
MEXAIIHEH KOHCOIUAIPAH AOK,'IAI 3A,ryI4IOCTTA
HA TPYIIATA I4HBECTOP'ET
3a BTopo rpnMeceqtre fia 2014 r'

L O6uo crcroqHfie x pa3Bqrxe da AefiIiocrra na lpyna Ia IIHBECTOF'Ef npes BTopo

TpnMeceqlte I|a 2014 r'

fpynara I4IIBECTOP.6f e eaHa or Boleqxre n'Tep{er MeAI'iHu (oMnaHu'r B B]'[raptu

O""oe"utu ,qen"ocr Ha fpynara ce cbcrol'I B llpeaocraBtsero Ha lfiibopMalluo}IHl{ l't Apyru

rurepHer ycnyrt xaro: e)I(eaHeBH[ HoB]'tH r aHaJIll3I't; ]loBllxt' auzl'trl{3ll ll ltHrlopMaqnHrlt 6a3

AaHf; 3a 4)uHaHcoBtlre p$ynrarl Ha apyx€crBara! qrl'To qeHHI'I KH'Ixa ce rrpryBar Ha 66nrapcKa

tDou,cosa 6opca - Co{[t A,II,, [HrepHer nilarifoprur :a r<ouyurraqut 'r oHnaaH pe(naMa

KcM j0.06.2014 r' fpynara I4IIBECTOP Bf npurexzlBa KoI{rpoJrHL yqacrltt B cnearrlrre

apyxecrBa:
I4HBBCTOP ItyJIC OOA, BnucaHo B rbproBcKr{t pertrcrbp c BI4K 20040956I ' c ocHoBeH

lpeAMer Ha ,{eiHocr c63aaBaHe, ynpaBteH[e u pasaarue na ye6-c, paH/II! c MearullHcKa reMar xa'

cr,snaeane aa cofryepHx apoay{Tn, pexnaMa lr caeJrKu c rHTeJreKTyaJIHa cobcrBenocr-

I4HBECToP 
-nMoTi.HET 

OOA Brlucallo B TbproBcKut perrcrbp c EI4K 201699669 ' c

ocFoBeH npeaMer ra aeiiHocr cc3aaBaHe, yflpaBneHle t pa3BI'ITUe Ha ye6-crpaHlru]r c r€Mar[Ka'

cBbp3aHa c na3apa Ha l{eaBlrxllMll llMoTll.

A3 MEAI4' EOOA BnucaHo B l"EproBcKr'tt

Ha AeiiHocr cr3AaBaHe! ynpaBJleHte x pajBI'ITIle

perrrcr6p c EIIK 175092654 , c ocHoBeH npeAMer'Ha 
ye6-c]paHlrqr{Te Az-jenata bg' Az-deteto bg rt

LudiMladi.bg.
MEAU; 33 EOOA Br rcaHo B Tr,proBc{,c perrcnp c EI4K 201523151' c ocHoBeH rpeaMer

Ha aeiHocr c63aaBaoe, yrpaBnenue x pa3Bxrne Ha ye6-crpaHl{qx 3a fpynoBo na3apyBase

IIpe3 orqerH{t nepuoa' fpynara pea,Trtfipa o6qc flplrxoarl or neiil ocrra B pa3Mep Ha 1425

xun.JlB., CflptMo 1551 xun.rB 3a CGUIII' IIopUOA Ha MI',IHa,'Iara roaura 
...^

Pea,[u3 paHu npuxoall or npoAax6t Ha ycnyrr ca B pzl3Mep Ha 1410 xun tB ' pa3npereneul'l

(aKro crelBa: npoAu(6t Ha pexnaMHu ycnyrll' B pa3Mep Ha 1369 xrn nB ' uHoopMaquoHHl{ ycryfrl

3I xun,rB, u anMltH,lcrparuBHll ycny|ll B pa3Mep Ha 10 xfin'nB llp{xoatrre or npo4ax6l npe:

nrpBoro lloJlyroalre na 2014 r. HaMaJrtBar c 8o/o cnptMo peanl4xpagure raKuBd 3a c1'urut DgpIloA

xa 2013 r. (1532 xur'nr'). Ilplt'ruHltre ca Bceo6urxt cnaA Ha ra3apa Ha pexr]aMH{ ycnyrl t

aceo6lto cs{eaHe Ha 6loAxerure Ea pexnaMoAareJll'ITe B crpaHa

a)TecreHrre oa l pynara oneparuBlM pa3xoqx 3a nep[ona ca B pa3Mep Fa 1494 xl,ln-re ' e

cpaBHeHue c onepmuBxHTe pa3xoaxlc 3a crrqt{t neploa Ha 2013 f Ha orofiHocr 1465 XXr'rB'

floBuueH[ero Ha pa3xoaure e IaBHo flo orHol[eFlle Ea orqereFure pa3xoalr 3a 3annarl'I ll

od{rypoBrut 812 xnn nB 3a2014r. 'cr lptMo?51xl l ' ! rB 3a2013r '

Krr,r 31.06.2014 f iDlrHartcoBtcr pe3ynrar lta fpynara Ha (oHcoJIl'A{paHa 6a3a e HerHa

3ary6a B pa3Mep Ha 53 xxn nB., cborBerHo 3a cbrqut neplloll lra 2013 r' (b'iHaHcoBljtr p$ynrar e

neqan6a B pa3Mep Ha 98 xl,tr.nB.

2. Br,I{Hx cb6[Txs 3a fpyl|ara I4HBECTOP Ef , lracrr'flIr"'ru npe! TpsMeceqrero n c

HarpynB:rHe or lraqaJroro lla (DxlraHcoBara roanHa

Ha 06,01.2014 f. ca npeAcraBeH/ ABe yBeAoMnel{ue 3a npoMtHa Ha AtnoBu yqacrLt Ha rBaMa or

aKuroHep{Te 'rpe3 ealjHHara cllcreMa 3a rpeaooraBtHe Fa [HiDOpMaUrt e-ferxc1%p

Ha 30.01.2014 r. e ny6txKyBaH MexnuHelr uuAltB'AyarreH orqer 3a qerBGproro rplMeceqte Ita

2013 r., npelcraneu 'Ipe3 eAuHHara cnsreMa 3a npeaocraBtHe Ha ltH'bopMaqut e-Pe icrt'p'



I]gsecrop.Bf A.[
Mex,qnuin xorcoluarpaH aorraa 3a aeiiHocrra
30.06.2014 r.

Ha 28.02.2014 r. e ny6nu(yBan MetK'qIlHeH Korcon/Inpau orrler 3a qerBbproro rpI'IMeceqlle Ha

20t3 r., opeAcraBeHo'lpe3 cAuHHara sror'eMa 3a npeAocraBqHe rla rH{bopMarl t e-Perticrbp'

Ha 28.03.2014 r. e ny6rlxyBaH HeKoHconltAllpaa roguuren iflrancoB orri€r 3a 2013 r'

flpeacraBeHo qpe3 eaIIHHara crcreMa 3a rlpenoctaeane na ux<fopr"rautt e-Perxcfi'p

Ha 30.04.2014 r. e ny6nr{IryBad KoHconnAlrpaH ro.qullres Susaxcon orqer 3a 2013 r' npeqcraBeHo

qpe3 elr,rHHara ctcreMa 3a flpe,[ocraBtHe da l,lHoopMaul{' e-Per crap

Ha 30.04.2014 r. e ny6ru(yBaH r{ex'qnHeH }IllAt{BtAyalles orqer 3a 3a-Il6pBoro rpsMeceq[e r'ra

20I4 f, npencraBeHo qpe3 eArHHara or{sreMa 3a LpeAocraBtHe Ea {HoopMaqut e-Pertcrhp'

Ha 16.05.2014 r. e rry6nlrKyBaHa IIo(alIa u Marepfianll 3a peAoBHo roAlIuIIo o6qo c66paEfie Ha

uauron"our", 
""rourl 

Ha 2b roHr_r 2014 r,, flpeacraBeHo gp". e,4nHHara cucreMa 3a npelocraBtHe

Ha lrH{ opMauE e-Per[cT!p.

IIa 16.05.2014 r' e ny6,lrxyBaHa no(aHara ?a peAoBHo

cBn(aHo Ha 20 rcH 2014 r., npeacraBeHo 'Ipe3

MIII'III MaJIEH.

l43naraHero Ha plicl{ or rlpoMeHu BIB B'ljlyrHl'tre

o6eMa {a u3BbpueHxTe MexiqyHapoAll}' oaeJrl(Il

Ba,{py(ecrBoro Ha BatyreH pucK e MltHnManHa'

r  o,4r,rLr lHO 06LUO Cb6paHue Ha aKuuoHep lc '

eauHHa'a cMcleMa la npeaocraBtHe Ha

uHibopMallut e-Per cr6p.

Ha 28.05.2014 r. e [y6r[KyBaH TpriMece'IeH xorrconlialtpaH lDrHaHcoB orqer 3a n6pBoro

TpuMece.rre Ha 2014 r, npercraBeHo 9pe3 e.ql{HHara clicreMa 3a ipeqocraBtHe Ha t{H(bopMaq{t e-

Per],rcrap.

Ha 23.06.2014 r. e rry6rI'IKyBaH flpororo:r or nponegeForo Ha 20 IoHI{ 2014 r peaoBdo roAftrlldo

o6uo c!6pa}lEe Ha aKutlogepure' npeacraBeg qpe3 earjHHaaa cucreMa 3a npeaooTaBlHe Ha

I,{dopMalltrt e-Pe.{cr,t'p.

Bctqrs, Baxll Kopflopa {BHt cr6{Tll' ca o6tBeHn I{a aapec:

frtto://www.;nvestor.

3. OcHoBHr pncroBe n Eecuryp ocru npeA lpynara Urrecrop'El

3.1. OcHosflure pncKoBer npx ocbrqecrBtBaHe aeiiHocrra cl cBl'p3anu c ln3apHlrgt

(peauTllrq II rrtr(Buasllq plrcK'

fla3apHutr pllcK or cBo{ crpaHa BKJrr)qBa BanyreH x IIIlxBeIt pT cK:

. BanYTeH Pucl(

ApyxecrDoro u3Blpusa floKynl(rl I,t npoao(6u B 'ryxAecrpagH]-r Banyrt{ - eBpo u ruarcKl{ Aorapu'

Or rrx ocHoBl{ara rracr ce oc6ueclBtBar B eBpo Taii Karo 6snrapcKt'IT JleB e Or{KcllpaH (6M

eBporo, BaryrHt{tr pnc( e cBcp3aE en HcTBeIro c Ban!'Tl',tre' pa3fllt'lH]l oT eBpo l,l e ouel{eH KaTO

KypcoBe Bapnpa npe3 rontHaTa B 3aBUCllMocT oT

Bbflpexri roga ce c'rllr4 rre creneHTa Ha 'Brarage

. JIuxseH ptcK

IppKedBoro e r3roxeilo sa pxc]{ or npoMtlja B na3apgtre IIIdBeHx tlpoqenrx' oonoBHo no

orHorleHre KparKocpo'IHl-rre u abnfocpog; ctl ib HagcoB! ItacfiBu c rlpoMeHnuB (ruaBau) nuxBe]I

2



I4nBecroD.Bf A.Il
Mexa[HeH (oEconnAtlpaH aoKJIaa 3a aelHocrra
30.06.20I4 r .
npoueHT lloJrrirllKara Ha ApyxecrBoro e aa )rlpaBJltBa paixoa[te 3a JrI'l]'Bn qper lr3non3BaHe Ha

tflnaucoru uncrpyuenr , raKTo c lbt,llaoupaHlt, Ta(a r c nraBaullt JluxBeH[ npoueHTu'

. KpeII'IreH Plrcx

ApyxecrBoro r6pryBa enuHcrBeHo s yrBlpaeHu! rularexocnoco6nu KoHTpareHT HeroBara

nortT[Ka e, qe BcltttKu xJlreHT4 KOUTO XeJratT aa T'bpryBaT Ha oTJIOXoHO IlilarlaHe' fioAJretKa'| Ha

npoqeAypu 3a [poBepKa Ha lal*lara nnarexocnoco6Hoqr' OcDex roBa' carlAara no fl>p'oBcxvre

B3eMaHntTa ce cIeatT TeKyulo, B pe3yjrTaT Ha KOoTO eKCIIO3ltqr:ttTa ra n'pyxecTBoTo no

rovlHoca6upaeM u Hec!6[paeMu B3eNlaH t He e sblleorBelta FhMa 3HaqurenHx KoHq€HTpaqnt

"l'lp.ora"" 
pticK B ,{p)rhecrBoro Kpealrxum pr,rcl{' KoiiTo B63HI{KBa or apyrure ib[HancoBll

o*tu"u tu ApyxecrBoro. Karo HaflprrMep, napxqfl[ cperorBa n apyru ol,lHarcoBu aKTI-tBo'

flpeacraBJ]tBa (peaurttara e{crlo3lllll'It Ha ApyxecrBoTo, npoIt3TI'IqaUa or Bb3MO)KHOCTTa HerOBtTe

KoBTpareHT Aa He lBnGJIHtr cBolre 3aa!JDI(91{ 'l' MaKclaManHara KpeaLTHa eKcno3[qut tta

ApyxecrBoro no fioBoa na npa:nalx c t[lxaHcoB al(TnB}t B63tr3a Ha cGorBerHara IIM croiiHocr'

npeacTaBeHa B Mexll'ts HurI ct l{paTel{ o L'r;T 3a (br'rH aHcoBoTo c1'c Toq r r're xlr'-r 30 06 20 1 4 r'

. JluKBriIeH pncK

EOeKT[BBoro ynpaBJreHle Ha JII'IKBltaHocrra da ApyxecrBoro npeanonara oc{ryptBaHe Ha

ao;TarbqHo o6oporHu cpeAcrBa, [pealtMHo' rrp* nor'utpxage Ha naPttqeH pe3epB or ocltoBdara

AeiiHoc'r. Apyt{ecrBo:fo nocpeula Hyxlur€ cll or 
"ruKBq'{Hlt 

cpeAcrBa! Karo BHI{MalenHo crleax

nraqaHrrra r]o fioracurerHl{Te nxaltoBe Ha a:L'rfocpotlHlre ifnuancoorl 3aa6nxeF t' (aKTo 'I

BxoArrlnre a lExoAtult naprlqHx lrolollu! BB3HIt(Bar[E B xoAa tra oneparHBHara AeiiHocr'

Hyxaxre or tnxBlr,{Hu cpeacrBa ce cneAtr 3a pa3n]'tqirl, BpeMeBIt neplloal' _ exeaHeBHo u

exeoeAMuqHo, Ka(To rl IIa 6a3aTa Ha 30.AHeBHI,I flpor.8o3lt. Hyx! Te oT nIt(BI,tAH]{ cpencTBa B

;;;;;;;";;;""t - .a nepuoarj or 180 u 360 .q'r, ce onpeaettr Meceq'o Hvxalre or rapuq,tr

cpe,qcrBa ce aHallu3lrpar neptloaxlrHl" :a aa 6r'aar ycraloBeHt I'I3JrlItllrUt ltnu aeibuqu To3X

aHaJ]'3onpeAe''Aarlupa3nonafaeMfi'lcHaJIuqHocTulllecaAocTaT6.rHj,l,3aAanoKp['TItyXA[TeIta

Apyx{ecrBo-ro 3a fl epuo.qa.

3.2. OcHoBfin necxrypHocr 3a AeiiFocrra Halpynara

. HecrlypHocr B pa3rutueto IIa I4nrepner peKjraMara ti Ha I4HTepHer na:apa a Er"rrapar

l,lHTeDgeT na3apbT B liT'Irapur Bce olllo e oT{ool'tTe]1Ho MaiIbK KaTO 6pOil norpe6urear' uarap u

il.ffi:;#';;t lu-*u6toil"ut" 3'aqureJr'o'to Mv p:r3Burxe fpvnara I4'Becrop Ef

pa3qr,ITa ll3IC[rcqUTeJlHO MHOrO Ha npoAblxc',tTeneH B!'3XOA'IA TpeHn B [On3BaeMocTra Ha tr{ETep}reT

B crpaHara 3a pearrc paHe Ha [porHo3rpaHure npuxonr' Hana 
"*ypi9i1-11 

ra(6B B63xo'4u]l

;;fi;;ff;'"p" u 
"uurub"'" "'" 

'u upu'"'o' KoKro IIHe npeaBlrxaaMe A..o I4HrepHer

,rH,qycTpldTa He ce pa3BI{Ba q oLlaKBaHI'ITe OT HaC TeMroBe' Harrl',iTe npoftlo3lt 3a npllxoatl oT

peKJIaMa HtMa aa ce oclnlecTBtT.

Cle,qra ga oe uua npeanla u <baxmr, ve noreHud'lnbr 3a pacrex Ha norpe6:reru'rero ua I'lntepuer r

Bt,'lraput He e rBspae r oJItM nopa4u o6enrunnu otlut"tttt"lr'' HaMattBauro r<aro 6poii u

3acmptBaruo KaTo B63pacToBa crpyKtypa HaceteHue' ultctr< Nn:nen cranaapr' orpanuvex 6poi

peKJlaMo,qaretl{ lt rI',IMltTUpaH pacrex Ha dKoHoMr'rKara'

'HJ{KoxoT}rauILITcKoHI{ypeHl[pa3noJlafaTcnoBeqepecypcu.no-A,L,JrIaucTopu'xno-Ao6pa
fla3apl{u no3lxlltrl



I4HBecrop.-6f A,4
Morrqunen xoncorunupaH AoKnaA 3a Aeiifiocrra
30.06.2014 r.
KouKypel{xrra la na3apa Ha I4HTepHer peuaMa, rl Karo lltno B I4HTepHer 6u3xeca B Ebrraprt, t,t
cefa e romMa, Ho Hue cMe y6e.qegu, qe Tt Iqe [apacTBa u rle cmBa Bce no-oxecroqeHa- Pa3BurlreTo
Ha rexHorofl.rrre r:l florBara Ha HoBr 6b,lrapcKt ,l qyxaecrpaHH[ I4HTepHer KoMflaHut1 Dle 3acr.irBa
xoHKypeHTl{xr HaTr.rc( Br,pxy Hac. BuoxelrtTe I{HBecTl'IIrir,t Hn oclfyptBaT 3HaqrrTe.lleH pBcT.

BlIIpeKr KoHKypeHrHara cpeAa, fpynara l4HBecrop.Ef rpe3 flooreAHxre roAuH[ ceprio3do
yBenuq,rBa [a3apHur cu arr, ToBa Htr oc{r}?rrBa BTopo Mrcro Ha E}Jlfapcfllt rHTepl]er na3ap. I{Ma
cr{fypHocT, ,{e ue nMaMe ycflex B ccpeBHoBaH eTo c HacTotulrTe u 6tAeulare cr'r ronrypenru.

. Haururr 6u3Hec e B cIIJIHa 3aB{cr'rMoor or auHaMltl(ara B TexHoJrofrxre u 66p3o
flpoMeHflqaTa ce cpeaa

3a Aa nocrtrrHeM rlenure cx, Hre rpt6Ba,ua no,{o6ptBaMe KaqecrBoro Il Aa pa3lx'lptBaMe ycnyri,re!
Kor,rro npeanaraMe. (aTo rlt ananrnpaMe xaM 6bp3o ilpoMeHtlqrre ce rextlororr,lu, npaKTuKx x

xeJlaHI,It Ha I/lHTepHeT noTpe6UTennre, 3a Ia cMe KoHKypeHTHx Aa na3apa, Elle rptbBa HaBpeMe aa
peatlpaMe Ha npoMeHrrre B T'bpceHeTo Ha Hal]r re ycnyfu lt aa flt MoalllpEqnpaMe cborBer[o.

Hre rpe6Ba nep[oAueHo !a [oAo6ptBaMe Ha[Iut cooTyep u xapAyep, 3a Aa 6rAaa re cGBMecrIMll c
TexHrFrecKure l,r TexHororl{.rHr{ [HoBaq[u B 6paHnJa. H]-re rpt6Ba nocrotHlro ,qa cnealM 3a

curypHocrra Ha npeanaraHr,rre or Hac yc.rT)T H no J4HTepHer. BMloqnre,'lHo aHTUBT'rpycHa 3alqtfa,

3aIIIUTa OT ihu3ugeC(ll U eUempoHHri cprBoBe Il BMeuaTercTsa, AKo HI{e He ycruBaMe Aa ce

cnpaBr{M c T*r{ npeau3Buxar€JrcTBa, Halrara penyraqllq qe flocrpaaa, ue 3ary6 M KnueHT]t.
fla3apeH Arn rr rpHxoax.

B Haii-o6q IIraH Hauurr 6!3Hec aaBltcx or eabemuBHocrra Ha llxrepHer Karo cpeaa 3a npeHoo Ha

AaHIlIl. I[po6neMn or Bct(aK6B xapaxr€p c I4HTepHer Karo utJlo Morar Aa ,Mar oep[o3Ho

HerarrBHo oTpaxeH[e arpxy fpynara I4neecrop.6l.

. Hatrr'r ycnex cunHo 3aBrclt or uKoHoMl,IgecKoro pa3Burxe u clcrotHugro Ha na3apa Ha

UCHHll KHUXA B CTDAHATA

TbproBcKrrr ycnex Ha fpynara l&Becrop.Ef.e curlHo 3aBucI'IM or cra6[Jll]ocrra u pacrexa Ea

6BrmpcKara x(oHoMlKa l-t Ha 6brrapcKtu SoHAoB na3ap B ABe noco(ll: KaKro Karo Stafonp]'ulTHa

6u:uec cpea4 rara u xaro HenocpeacrBeH npeaMer Ha orpa3gBaHe B npeanaraHlJTe or Hac yctyral B

T,q. uHoopMarluoHHtr. BlrlpeKx qe noHacrotlleM npaBureJrcTBoTo ycntBa Aa noAAr'pxa

r,rKoHoMuKara cra6l,tirHa, c MHofo ao6pl tr3rJle,qu 3a 3llaqureJleH u npoa6nxureteH pacTex B

6aaeqe, squa rapaHutu, qe ra?L cxryatlrrt qe ce 3ana3r'I x nporHo3tipa]{ tr uKoHoM[qecKI'I pt'cr

ue 6bae nocrnrHar, IIo-HucK[tr ltKotloMu.|ecKl-l pacrex o3Haq€lBa ro-Hl'lcKll AoxoAll 3a 6 3Heca x

EaoeneHueTo x oTTyK - Ilo-Hnc(o H],lBo Ha noTpe6IeHne Ha l4HTepHeT

fpynara or caiToBe, ynpaBntBaHu Il p€!3BuBaH or fpyflara [oKzLsBa rxupoKo pz!3Hoo6pa3 e or

npearararHu none3HocTu ri ycryrt,

. 3arqlrara or noqeraretcrBa Ha lgTerexTyaJrHara Hn co6crBeHocr Moxe aa ce oxot(e rpyaHo

ocbluecTBl{Ma

Hallrara rHTereKryailHa cobcrBeHocr (aBTopcKu npaBal TBproBcK( Maprur, Hoy xay, AoMetH fiMeHa

u Ip.) e u ue 6rle or eoaeuo 3fiageHxe 3a ycrexa Hu PeaoBHara floAApb,{Ka Ha 6a3ara aafiHlJ

rljraulaHrrTa r{ Ilojlr'tTlt(aTa Hn cnptrMo Heo6xoatMuTe cT,L'rl(]I npu nptrao6trBaHe Ha npaBa Bbpxy

aot\fesHltre r I{apKr4Te Hn HaMilxtBar 3HaqureJlHo pucKa or 3ary6a Ha npaBa. B63MoxHo e

HeoTopx3rpaHu TpeTL, r'rrqa aa Isrlor3BaT l{e[paBoMepHo TbpfoBcruiTe Hu Mapxtl, tlBTopcKI{ npaBa x

Apyrfi noAo6rtr. AKo s€ Haxox]'l Aa 3arqxraBaMe npaBara oD Ilo cT,AcoeH peA' ToDa Moi(e Aa ce

oKtDKe TpyaHo, cK:L'no d HeeQexTxBHo HaqltHallre.



I4{serop.Ef A,U
Mex,qunos rconoo:rulupaH AoKnaA 3a AeiiHocrra
30.06.2014 r.

4. Map|(errlsroBa uHoopMa{ttq 3a fpyflara I{{ecrop.Ef

AeraiJrHa MapKerrjlloBa uHoopMaqr.u 3a [poAyKTrire Ha LlnBecrop.Bf Moxere Aa daMeptre Ha
aapec httpj/&kl44a.ilrg$albg.


