MEKIUHEH KOHCOJMIUPAH TOKJIAJ 3A JEMHOCTTA
HA I'PYIIATA UHBECTOP.BI'
3a BTOpO TpuMeceune na 2014 r.

1. 0610 cLCTOAHHE W pasBUTHE HA JeliHocTTa HA I'pynara HHBECTOP.LI" npes BTopo
TpuMeceune Ha 2014 1.

['pynara UTHBECTOP.BI" ¢ eqta oT BOACIIATE HHTEPHET MeUHHI KOMTaHuK B bnirapust.

Ocuoruata jeifnoct Ha ['pymara ce ChbCTOH B ITPEIOCTABAHETO Ha AHGOPMALIMOHHT W IPYTH
WHTEpHET YCIYTH KaTo: eXKeJHEBHM HOBHHM W aHAIM3M, HOBMHU, AHATHUSH 1 nabopmanuHiy 6asu
JanHu 3a UHAHCOBUTE PE3YITATH Ha APYKECTBATA, HHUTO LISHHN KHIKA C& ThpryBaT Ha brarapcka
donposa Gopca — Codust AL, HHTEpPHET nnatdopMu 3a KOMyHUKAIIUA U OHJIAlH peKiiaMa.

Kem 30.06.2014 r. Ipynara UHBECTOP.BI' nputexasa KOHTPOJIHH y4acTus B CACIHUTE
ApY/KECTBA:

WUHBECTOP NIYJIC OOJI, BnucaHo B ThProOBCKHA PErHCTLP € EUK 200409561 , ¢ ocHOBEH
MpeaMeT Ha [eHHOCT Ch3jaBaHe, YIpaB/IeHue i pasBuTue Ha yeG-cTpaHui| ¢ MEJULIMHCKA TEMaTHKa,
ch3naBaHe Ha CODTYEPHH ITPOLYKTH, PeKilamMa U CAEIIKU ¢ HHTCEIIEKTyaHa cOOCTBEHOCT.

UHBECTOP UMOTHW.HET OO]l pnucano B TbPrOBCKHA PErUCTBP © EHUK 201699669 , ¢
OCHOBEH TpeiMeT Ha JEHHOCT Ch3laBaHe, YNPABICHUC W Pa3BUTHE HA ye0-CTpaHuLy ¢ TeMaTHKa,
CBLP3aHa C Ma3apa Ha HEIBHKUMHU NMOTH.

A3 MEAWA EOOJ/I BnucaHo B TBPrOBCKUA PErucTep © EHK 175092654 , ¢ OCHOBEH IPEAMET
Ha JefHOCT Ch3JaBaHe, YNpaplieHue W PasBUTHC Ha ye6-cTpanunuTe Az-jenata.bg, Az-deteto.bg u
LudiMladi.bg.

MEJIVS1 33 EOOJ] BnvcaHo B TBPrOBCKHS PErmcThbp C EUK 201523151, ¢ ocHOBEH MpeAMET
Ha IEHHOCT Ch3JABAHE, YIPABICHHE W Pa3BUTHE HA YeO-CTPaHHUIM 34 TPYTOBO Ma3apyBane.

[Tpea oruernus nepuo, |'pynaTa peanusupa 0610 NPUXOaM OT AEWHOCTTa B pasMep Ha 1425
XHILJIB., crpamo 1551 xu.is. 3a CeILAs MEpUOa Ha MHHAJIATa ToIuHa.

PeanusppaHy NMPUXOJH OT npojiakOy Ha yCIIyru ca B pasMep Ha 1410 xun.Jig., pasnpeieicHH
KaKTO cieara: npoAakOyl Ha PeKNaMHu YCIIYTH, B pasMep Ha 1369 xun.iB., MHQOPMALIMOHHA YCIYTH
— 31 XwiaB, W QIMUHUCTPATHBHH YCIYIH B pasMep Ha 10 xum.ns. Tlpuxoaure OT Mpojaxdu mnpes
nLpeoTo nomyrogue na 2014 r. Hamanssar ¢ 8% cnpsMo peanu3upaHnTe TaKUBA 34 ChILUs NEPUOL
wa 2013 r. (1532 xun.aB.). IlpuuuHuTE Ca pceoBius cnaj Ha faszapa Ha pexjaMHH YCIyTH W
Bceob11I0 cBMBaHe Ha OIOKETUTE Ha PEKIIaMOMIATe/INTE B CTPaHa.

Ortuetenute oT [pyriaTa onepaTHBHE Pa3xOfu 3a Nepuoja ca B pasMep Ha 1494 Xu1.nB., B
CpaBHEHHE ¢ OMEPATHBHHTE PasxopuTe 3a CHUIAA nepuos, Ha 2013 r. Ha CTOWHOCT 1465 XuWJI.JB.
[TOBMLIEHMETO HA PA3XOAUTE € INMABHO [0 OTHOLUICHNE Ha OTHETCHHMTC pasxofii 3a 3amiaTu u
ocuryposky 812 xunB. 3a 2014 r., cmpsamo 751 xui.is.3a 2013 1.

Koy 31.06.2014 r. uHaHCOBMST pe3yNnTaT Ha ['pymnata Ha KOHCOIMAMpaHa Ga3a ¢ HeTHa
sary6a B pasmep Ha 53 XWI.JB., CbOTBETHO 3a CHIIHA nepuoj Ha 2013 r. GMHAHCOBMAT PE3yINTAT €
nevyanfa B pazMep Ha 98 Xum.JB.

3. Bauu cu6uTus 3a [pynata AHBECTOP.BI' , nacThuuau npes TpHMECeUHeTo H C
HATPYNBAaHE OT HAYAJIOTO A PUHARCOBATA TOHHA

Ha 06.01.2014 r. ca npeicTaBeHy [BE YBEIOMICHHE 32 IPOMAHA HA JIANIOBH Y4aCTHs Ha JIBaMa OT
AKLMOHEPHUTE UPe3 eJIMHHATA CUCTEMA 38 MPEIOCTABAHE Ha uH(opmaLus e-Perucrap.

Ha 30.01.2014 r. e nyOGAMKYBaH MEXIUHEH HHIHBU/(YaNeH OTHCT 34 4eTBBPTOTO TPUMECEHHE Ha
2013 ., MpeJCTaBeH upe3 eAHHHATA CUCTEMA 38 NPENIOCTABAHE Ha undopmanys e-PerucTep.
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Ha 28.02.2014 r. e myGauKyBan MEKAUHEH KOHCONU/MPAH OTHET 3 YETBBPTOTO TPHMECETUC Ha
2013 1., IPeACTABCHO Hpe3 CAMHHATA CHCTEMA 23 NPENOCTaBAHE HA unopmanmus e-PerucTop.

Ha 28.03.2014 r. e mybankysad HekoHCONMAMPaH roquilieH ¢unancos oryet 3a 2013 T,
[PEACTABEHO Ype3 eJMHHATA CHCTEMA 3 NPEOCTaBAHE Ha undopmalys e-Peructap.

Ha 30.04.2014 r. ¢ ny6ankypan KoHcoMuaupan Tofuen GUHAHCOR OTHET 32 2013 r, npeacTageHo
ype3 eJUHHATA CUCTEMA 32 TPEJIOCTaBAHE Ha nadopmauus e-Peructsp.

Ha 30.04.2014 r. e ny6uKyBas MEKAUHEH MHIMBUIYaNeH OTHET 32 33 BPBOTO TPUMECCHHE Ha
2014 r, npeAcTaBeHO 4pe3 eIMHHATA CHCTEMA 3a [IPEOCTABARE Ha uHpopmauus e-PerncTsp.

Ha 16.05.2014 r. e my6aukysana [Tokana u MaTepranu 3a pejloBHO FOAMIIHO obio crOpanue Ha
akuuoHepuTe, cBukano Ha 20 tonu 2014 r., TPeACTABEHO 4pes e/IMHHATA CHUCTEMAa 3a MpeJIOCTaBAHE
na uadopmaums e-Perucrep.

[Ta 16.05.2014 r. e mybinrKypaHa nokaHarta 3a PeIoBHO TOHIIHO 061110 chOpaHue Ha aKIUOHEPUTE,
ceukano Ha 20 toud 2014 r., [pencTaBeHO Ype3 eluHHATA CHCTEMA 34 NpeJoCTaBsiHe Ha
undopmanus e-PerucTep.

Ha 28.05.2014 r. e nyGnukysan TpumeceqeH KOHCONMIAMPAH QMHAHCOB OTYET 32 MBPBOTO
tpumeceune Ha 2014 T, TpejICTaBeHO upe3 eAMHHATA CHCTEMA 34 fpefocTaBsiHe Ha WHpopMaLus e-
Peructop.

Ha 23.06.2014 r. e mybsmkysan [IpoTokon OT NpOBEACHOTO Ha 20 rouu 2014 T peaoBHO TOAMLIHO
obmo chOpaHWe Ha aKiMOHEpUTe, NPEACTABEH Hpe3 CAWHHATA cucTeMa 3a TpefocTapsHe Ha
uugopmaius e-PerucTsp.

BeuuKM BAKHM KOPITOPATHBHHM CBOMTHA ¢a 00SBCHH Ha ajpec:
hitp://www.investor.bg/bulletin/index/1/33/0/0/0/1 htm

3. OCHOBHM PHCKOBE H HECHI'YPIOCTH IIpea I'pynata Unecrop.bI’

3.1. OcHOBHHTE pHCKOBE, NpPH OChIICCTBIBaHE ACHHOCTTAa ca CBLP3AMM € na3apHus,
KPeAHTHHS H THKBH/IHHSA PUCK.

TlasapHUST PUCK OT CBOS CTPaHa BKIKOYBA BATYTCH U JIMXBCH pHCK:
. BamyTeH pucK

JpyecTEOTO W3BLPUIRA MOKYIIKY H nponak6u B HY)KIECTPaHHH BalyTH — &BPO 1 LIATCKH J0JIapH.
OT TAX OCHOBHATA YacT CE€ OCHUIECTBABAT B €BPO. Tpit KaTo GBArapcKAAT JieB € (UKCUPaH KbM
eBPOTO, BAYTHUAT PUCK € CBBP3AH CHHHCTBEHO € BaJyTUTE, pasUHHA OT EBPO M € OLEHEH KaTo
MHUHHAMAJIEH.

ManaraHero Ha pUCK OT IIPOMEHNU BBEB BaNyTHHTE KypCOBE Bapupa Mpes rojuHata B 3aBUCHMOCT oT
obeMa Ha U3BBPIIEHATE MEAKAYHAPOLHH CACITKA. Borpexyd TOBa Ce CUMTA, Y€ CTENCHTA HA uzjiaraHe

ia JIpy)KeCTBOTO Ha BaJYTEH PUCK & MAHMMAITHA.

. JInxgeH pHCK

JIpyXecTBOTO € M3M0KEHO Ha pucCK OT NpomsiHa B [asapHUTE JHXBEHM LPOLESHTH, OCHOBHO TIO
OTHOIICHHE KPATKOCPOUHUTE H JBJTOCPOYHH CH MHAHCOBH TIACHBY C TIPOMEHITHB (mnasaii) TMXBEH
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npouenT. [lonuTukara Ha JIpy*ecTBOTO © 13 YNPaB/IABa PAasXOAMTE 3a JMXBU HPe3 H3M0/I3BaHE Ha
(PMHAHCOBU MHCTPYMEHTH, KaKTO ¢ GUKCHPAHH, TaKa M C NUaBalllll INXBCHH TPOLIEHTH.

» KpennteH puck

JlpyKecTBROTO ThpryBa E€IMHCTBEHO C YTBBHPACHH, naarexocnocodbny KoutpareHTH. Herosara
[ONUTHKA €, e BCHUKH KJIHEHTH, KOUTO JKeasT Jia ThPryBaT Ha OTJIOHKEHO TNALIAHE, NOJnesKaT Ha
MPOLEAYPH 3a TPOBEPKA HA TAXHATA nnatremxocnocobuocet. Ocpell Topa, caniata no TBEPrOBCKUTE
B3eMAHHATA CE CHeIAT TeKyllO, B PpE3yATaT Ha KOETO CKCIO3uuuATa Ha Jpy)KecTBOTO [0
TpyAHOCHOUpaeMH 1 HechOMpaeMu B3EMAHHs HE € CHUISCTBEHA. HsimMa 3HAQ4YWTENHN KOHLECHTpaluu
Ha KpeauTeH pHcK B JIpyiecTBOTO. KpejnTHUAT PUCK, KOWTO BB3HMKBA OT ApYyrure (PMHAHCOBH
akTuRy Ha JIpy)KecTBOTO, KATO HampuMmep, Napu4Hd CpejcTBa W ApyTH (uHaHCOBU aKTUBH,
PEeACTABIIABA KPEAUTHATA €KCTIO3UIMSA Ha TIpy KecTBOTO, IPOU3THYAILA OT BH3MOKHOCTTA HETOBUTE
KOHTPAareHTH [a HEe M3MbIHAT CBOMTE 3a1b/DKEHMI. MakcuMalaHaTa KpeauTHa EeKCIO3WLuA Ha
Jlpy’KecTBOTO MO TOBO/ Ha NMPU3HATHTE ()¥HAHCOBM aKTHBM BB3/11432 HA CBOTBETHATA MM CTOHHOCT,
NpejCTaBeHa B MEXKIMHHUA CbKPATEeH OTHET 32 (UHAHCOBOTO CHCTOSHUE KbM 30.06.2014 r.

. JIMKBUJIEH PHCK

E(eKTHBHOTO yTpaBieHue Ha JIMKBUAHOCTTA Ha JIpy’KecTBOTO Mpearonara OCHIypsBaHe Ha
OCTaThYHO OBOPOTHH CPEICTEA, NMPETMMHO, Upe3 NOAIbpKAHE HA MAapHYCH Pe3cps OT OCHOBHATa
neiiHocT. Jpy:KecTBOTO MOCpela HyKAWTe CH OT JHUKBHIHM CPEICTEA, KaTO BHUMAIEIHO CJICIH
[7al@HMsTa 10 MOTACHTENHUTE MIIAHOBE Ha XLIrOCPOYHHTE (puHaHCOBH 3a/IBIDKEHUS, KaKTO 1
BXOISIMTE W W3XOMALIM MApHYHM TOTOLM, BB3HMKBAlIM B XONd HA olnepaTiBHATa JACHHOCT.
HykpuTe OT JIMKBHIHW CPEACTBA C€ CAEHAT 33 PasiTuiHH BpeMEBM TIEPUOIM - EKEJHEBHO H
execeNMIIHO, KakTo W na Gazarta Ha 30-JHeBHM MPOTHO3H. Hyxaute OT JIUKBHIHW CpeACTBa B
ABIrOCPOYEH [UIAH - 33 NepHoay OT 180 u 360 ngnw, ce onpefeaaT Mecedno. Hyxpure OT napuiHy
CpesCcTBa Ce aHAIM3MPAT NEePHOAMHHO, 33 Ad GbAAT YCTAaHOBEHM M3NMIIBLA WK ne¢uuutd. Tosu
aHA/T3 OMPEeNs Ny pasronaracMUTe HaIMYHOCTH ME ca J0CTATLHAH, 3a J1a MOKPUAT HYKIUTE Ha
Jpy KecTBOTO 3a [ICPUOJa.

3.2. OCHOBHH HeCHUTYpHOCTH 3a aefinocTTa Ha I'pynarta
e HecurypHocT B Pa3BUTHETO Ha MIHTEPHET peKiamMara 1 Ha HutepHeT nasapa B bearapus

WnTepeT nasapbT B benrapus Bce OIME € OTHOCUTETHO MATbK kato Gpoii notpeduTeny, MaKap ¥
mpe3 MOCIEJHUTE FOAWHA Jia HABMIOARAME 3HAUMUTETIHOTO MY pa3sBUTHE. I'pynara Husectop.bl
pasuNTa M3KIOYHTETHO MHOTO Ha MPOMb/LKUTENSH BB3XOMAIL TpeH[ B TION3BAEMOCTTA Ha VIHTEPHET
B CTpaHaTa 3a Peanu3npaHe Ha MPOrHo3MpaHuTe NpUXOM. Hsama cMrypHOCT, 4€ TaKbB BB3XOMALL
TpeHJ e ce pea3npa B MalabuTe Wiv 3a BPSMETO, KAKTO IHe NPeABHAIAME. Axo MnTepHeT
WHIYCTpUATA He Ce Pa3BuBa C OYAKBAHWTE OT HAC TEMIOBC, HAINMTE MPOTHO3U 33 MNPHUXOAU OT
pexjiama HAMa Jia ¢e OCBILECTBAT.

Crieasa 1a ce uMa IPEABUI U (paKTBT, He TOTCHIMAIBT 33 PACTEXK Ha norpednenuero Ha MHTEPHET B
bbparapusi He € TBBPAE 10J1AM MOpaaH 0GeKTUBHH OTPAHUUMHUTENM: HAMANABALLO KaTo Opoit u
3acTapsBAl0 KATO BB3PACTOBA CTPYKTYpa HACE/ICHUE, HHCLK JKU3HEH CTaHjapT, orpaHudeH Opoit
pEeKJIaMOJIATEIN 1 IMMUTHPAH PacTe:xK Ha MKOHOMUKATA.

o Hsxou OT HALINTC KOHKYPEHTH PasnoyaraT ¢ MOReUe pecypeH, no-Abira HCTOpHA W 0-100pH
fasapHu no3ulnu
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Koukypenuusrta Ha naszapa Ha Muteprer peknama, u kato usano B Muteprer OusHeca B boarapus, u
cera e ronsMa, Ho Hue cMe yOeaeHu, Je T4 Ie HapacTBa | Ilie CTaBa BCe Mo-oxkecToyeHa. PazButueTo
Ha TEXHOJOTCHMUTE W MOABATA HA HOBH OBJrapck M UyikAecTpaHHH MHTepHEeT KOMOaHHHU 1UE 3aCH/IBA
KOHKYPEHTHMA HATHCK BbpXy Hac. BJloXkeHWTe WHBECTMLMM HM OCHLYDPABAT 3HAYMTENIEH PBCT.
Benpekn koHkypeHTHaTa cpena, [pymata MHupectop.bl' npes mnocneqHuTe rojdHu CEPUO3HO
YBEJIMYAaBa MazapHusa cu Jsu1. ToBa HH OCHIYpsiBa BTOPO MsAcTO Ha bbiarapckua MHTepHeT nasap. Mva
CHTYPHOCT, € LIe HMaMme YCIieX B ChbPEeBHOBAHHETO C HACTOALUMTE U Ob/ICIIUTE CH KOHKYPEHTH.

o Hammar GusHec € B CHJIHA 3aBHCHMOCT OT [MHAMUKaTa B TEXHONOrMUTE U OBP30
NpOMEHALIATA CE Cpefia

3a Ja MOCTUTHEM LENHUTE CH, HHUE TpﬂﬁBa a l'[OI[OGpS[BaME Kau€CTBOTO M [la pasiinupaBaMe YCIYTUTE,
KOUTO mpeanaraMe, KaTo T'M afanThpaMe KbM 613])30 [IPOMCHALIHUTE CE€ TEXHOMAOIHWH, [MPAKTHKH H
enanus Ha MHTepHeT notpeOuTenuTe. 3a J1a cMeé KOHKYPEHTHHU Ha ra3apa, Hue TpaOBsa HaBpeMme 1a
pearupamMe Ha IMPOMCHHTE B THPCCHETO HA HAIITHTE YCJIYIH 1 na rv Mm{mpnunpame CHLOTBETHO.

Hue tpabBa nepuoguuHo aa nojobpssaMe Hawus codTyep U xapayep, 3a 1a ObJaT Te CbBMECTHMHU ©
TeXHUYECKUTE W TEXHONOIMYHH WHOBauud B OpaHura. Hue Tpabpa noctosHHO ga criequm 3a
CUIYPHOCTTA HA TpejiaraHuTe OT HAc YCIyrW no MHTepHeT, BKTIOUMTENHO aHTUBUPYCHA 3allUTa,
3ammUTa OT (PU3MYECKM M €TeKTPOHHM CPUBOBE M BMCINATENCTBA. AKO HHE HE ycmsaBame ja ce
CIIPAaBMM C Te3M MpelM3BUKATE/]CTBA, HALATA PEMyTALWs IIe MocTpana, e 3aryOuM KIMEHTH,
nasapeH A1 1 NpHXOOH.

B Haii-06uy rmyan Hamuat Ou3Hec 3aBUCH OT epeKTHBHOCTTA Ha MHTEepHeT KaTo cpeja 3a NpeHoc Ha
nauHd. TIpoBreMu OT BCsAKAKBB XapakTep ¢ MHTepHer kato [sI0 MOraT [a HMMaT CEepHO3HO
HEraTMBHO OTpakenue Bbpxy ['pynara Musectop.bI'.

o Hawmar ycnex CHUIHO 3aBUCH OT MKOHOMMHYECKOTO Pa3BUTHE M ChCTOSHHMETO HA nasapa Ha
LIeHHHM KHMXKA B CTpaHaTa

L]
Twproeckuar ycnex ua ['pynara Musectop.BI.e cuaHO 3aBUCHM OT CTAOWIHOCTTA M paciexa Ha
fBIrapckaTa MKOHOMHMKA M Ha Gbirapckus (OHJOB nasap B ABE NOCOKM: KAKTO KaTO 0/1aronpuaTHa
GusHeC cpelia, TaKa U KaTo HermocpeACTBEH Npe/IMET Ha OTpassiBaHe B NpeaiaraHuTe OT Hac yC/yrH, B
T.4. WHQOPMALMOHHM. BLIpPEeKkH ue TMOHACTOALIEM MPAaBUTENCTBOTO YCNABA [d MOABLpIKA
MKOHOMMKATa cTaOHIHA, ¢ MHOro J00pW M3riefu 3a 3HAYHTENCH W NPOJBIDKUTENCH pacTeX B
Ebaelle, HIMA FapaHiMy, Ue TA3W CHTYaUMs LIE Ce 3ara3d U IPOrHO3MPaHUAT UKOHOMHYECKH PBCT
e 6bae nocTuraaT. [10-HUCKUAT HKOHOMMUYECKH PacTe O3Ha4aBa NO-HUCKM JOXOMAM 3a OuaHeca u
HACeJIEHUETO U OTTYK — MO-HUCKO HIBO Ha notpedrenue Ha MHTepHET.
['pynara oT caiiToBe, ynpaBiiBaH¥ M pasBuBaHu OT I'pymara nokassa LIMPOKO pasHoobpasue oT
npemiaraiy noje3sHOCTH U YCIYT!,

» 3amuTaTa OT NOCEraTesCTBA HA WHTEICKTYa/ HaTa HH COOCTBEHOCT MOKE J1a CE OKaXKe TPYJHO
OCBILECTBHMA

.
Haiuara vHTeNeKTyalHa coGCTBEHOCT (ABTOPCKY NpaBa, ThPrOBCKM MapKH, HOY Xay, IOMEHH HMeHa
¥ Ap.) € u e 6bje OT BOAELIO 3HAYCHUE 3a yCIeXa HH. PenoBrarta noipekka Ha OasaTa JatHH,
IAlaHMATA W TTONMTUKATA HU CIpsAMO HEOGXOAMMHTE CTBHIIKM MPH NpujoOHBaHEe HA NpaBa BBPXY
JOMENHNTE ¥ MapKWTe HM HAMAJABAT 3HAYMTENHO puUCKa OT 3ary0a Ha mOpasa. Bru3MoxkHO €
HEOTOPM3HPAHK TPETH JIMLA Jia H3MI0N3BaT HEMPaBOMEePHO THPrOBCKUTE HU MapKu, aBTOPCKH MpaBa 1
ApYrH Nogo0HM. AKO Ce HAJOKH Ja 3alidTaBamMc npasarta ¢ Io ¢hiacheH pejn, TODA MOe Ja ce
OKasKe TPY/IHO, CKBIIO U HEE(PEKTHBHO HAMMHAHNE.
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4. Mapkerunrosa uagopmanus 3a I'pynara Huecrop.bI’

Jetafinna MapkeTuHopa uHdopmanua 3a npogyktute Ha Musectop.Bl’ moskeTe na Hamepurte Ha

agpec http://reklama.investor.bg.
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