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MoACHEHMA KbM KOHCONUAMPaHMA GUHAHCOB OTHET

1. Wudopmaunn 3a Npynata

WUHBECTOP.EI /HOMNaHUATA-MaliKa/ e aKUMOHEPHO APYMECTBO, BNMCAHO B ThbprOBCKWA PErucThp
nop Homep EMK 130277328, C Pewenne Ne474 £/26.03.2004 r. Ha K®H [ApymkecTsoTo e BNUCAHO B
perucTbpa Ha nybnuuHuTE ApYWECTBa. AKLMMUTE Ha [lpyecTeoTo €3 perucTpupadu Ha bwarapcka
ponposa bopca.

CenanuuieTo ¥ aapeceT Ha ynpaeneque e B rp. Codus, Gyn. Bpokcen Ne 1.

Kbm [iaTaTa Ha KOHCONWAMPaHWA GMHAHCOB OTYeT Ha fpynaTa - 31.12.2015 r., ,MueecTop.Br" AL
NPUTEXKABa KOHTPOMHK YYACTHA B CNEAHWTE APYKECTBA,

b, Wueectop Mync” 00O - 9,360 paana no 10 neea BCeKW, NPeaCTaBNABALUM 70,10 % oT wanwTana
Ha [lpysecraoto (2014 r.: 70,10 %);

b WHeecTop MmoTu.HeT" 00 — 1,000 gana no 1 nee Beexkun, NnpeacTaenABalim 100 % ot KanuTana
Ha [lpyecraoTo (2014 r.: 100 %);

» ,Musectop TB” EQOA (ctapo waumeHoBauue ,Megua 33" E00A) — 500,000 gana no 1 nee
gcexw, npeactasnasawim 100 % ot kanuTana Ha Qpymwecrsoto (2014 r.: 100 %).

NpomMAHaTa 8 HAWMEHOBAHWETO HA ABILEPHOTO APYHECTBO Megwua 33 EQOL, npeacTaBnABallMTeE Mo
NULA, KAKTO W NPOMAHA HE OCHDBHKMA MY NPEOMET Ha AEAHOCT €3 BNWCaHK B ToProBCHMA PEMMCTHP
npwv AreHuna no snuceanmuaTa Ha 30.06.2015r.

1.1. Npeamet Ha AeHHOCT

OcHoBHaTa aenHoct Ha Musectop.Bl" Al /HomnanwaTa-maika/ ce cbctom & NPeoCTaBAHE Ha
uHpOpMaLIMA nog GOpMaTa Ha: HOBWHM, aHanuiu wu Basn AavHmn 3a $MHAHCOBWTE PE3YNTaTH Ha
APYMECTBaTa, YMMTO LUEHHM KHWUKA CE TBPryBaT Ha bbArapcuxa donpora Bopca — Copun AL, 3a
ChLLECTBEHW KOPNOPaTURHK CHOWMTHA OTHOCHO TE3W APYIKECTBA M 33 CABNKUTE, CKNIOYBAHU C akuuuTe
W OBAMTALMMTE MM, KAKTO M NPEADCTABAHETO Ha MHOOPMALUMOHHW U APYIM MHTEPHET YCAYTH: HOBMHM
W aHaNW3KM, MHTEQHET PERNEMA U NNATGOPMM 33 KOMYHMKALMA.

OcHoBHaTa AeirHocT Ha ,MHeectop MNync” OO/ e cb3gasaHe, YNPaBNEHWE W NOAALOMAHE Ha yeb-

CTPAHMLM € MEAWLMHCKE TEMATMKA, Cb3faBaHe Ha coQTyepHU NPOAYKTH, PEKNaMa W CABAKM C
wHTENEKTYanHa cobcTeeHoCT.

OcHoBHaTa aeiHocT Ha  Mueectop MmoTu.HeT' DO/l e ch3pasade, yNpasneHne M NOAAbPKAHE Ha
yeb-cTpaHuuy C TEMATHKA, CBBP2AHA C Na3apa Ha HeABMMUMKA UMOTH.

Ot 2015 rogyHa, OCHOBHATa AeMHOCT Ha ,MHeecTop TB" EDO/ e ch3aaBaHe W pasnpocTPaHeHWE Ha
PagmMo M TENEBU3MOHHM nporpamn, obpaboTeane 1 npopamxba Ha UrpanHn u GOKYMEHTANHU dUnmMm,
WHBECTMUMOHHO-NPOM3IBOACTBEHA AeMHOCT B 0DnacTTa Ha TENeKOMYHWKaUWWTE, NpOeKTUpaHe,
W3rpamaaHe, NOAAPBLKKA W BKCNNOATAUNA Ha KaBENHM TENEBN3NOHHN MPEMA.

1.2 Kanuran » ynpasneHme

KOMNaHUATa-Maika e C ABYCTENeHHa CUCTEME Ha ynpaenexwe ¢ Haasoped CbBeT W YnpasuteneH
CbBEeT B CNeAHUTE ChCTaBk:
HagsopeH cueeT: Anocton Anocronos, Buktopua MuTkosa 1 Nwbomup Nexkos

¥npaBuTeneH CuBET: TeOprM DBMCEPHHCKK, Oervua Aumutpoea, Hatanua MWnwesa, Ceetnana
GypHagmuesa n HukonwHa JlumuTposa.

Do 17.02.2015 r., KOMNaHWATa Ce NpeacTaBnABa OT Apamara M3IMBAHMTENHW OUPEKTOPW AHTOH
dununos v dedwua duMmuTposa.
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Or 17.02.2015 r, HOMNaHWATE Ce NPeacTaBnNABa OT ABAMETa M3INBAHWMTENHK Aupextopn Teopru
bucepuHcku 1 Jexuua JumiTpoBa.

EponaT Ha nepconana e Mpynata kem 31 gekemapu 2015 1. e 134 auua.

Kpainuar cobcreenuk Ha Tpynata Mueectop.Bl Al e ,Xongwwr Bapwa' All, ApymecTso
PErUCTPMPaHD B BLATaPUA, YMUTO MHCTPYMEHTH Ha COBCTBEHMA KanuTan ce Thprysat Ha Gwarapcka
donpgoea bopca.

2. OcHOBa 33 M3IOTBRHE Ha KOHCONWMAWPAH GUHAHCOB OTYEeT

KOHEOAMAWPAHUAT PUHAHCOE OTYET € CbCTEBEH B CHOTBETCTBME ¢ MemAyHapoAHWTE CTaHgapTH 3a
¢uHaHcoBo oOT4MTaHe (MCEO), paspaboredw w nyBnukysanu o1 ChBEETE N0 MEM/AYHAPOAHM
cueToBogHM cTangapTy (CMCC) u npuetw ot EBponeickua chioz (EC),

KOHCONMAMPAHUAT QUHAHCOB OTYET € ChCTaBeH B ObNrapcku Nesa, koeTo e GyHRUMOHANHATE BanyTa

Ha lpynata. Bovmukn cymu ca npeacTasedn B xuiagaw nega (‘000 ne.) (BHRAKMUTENHO CPaBHUTENHATA
MHopmauwa 3a 2014 1.}, OCBEH AKO HE & NOCOYEHD APYTo.

KoHconuaupaHuAT QWHAHCOB OTYeT @ CHLCTABeH MPW Cna3gaHe Ha NPpUHUKMNE Ha ,ﬂ,EITICTBEI.I.I,D
NPEANPHUATHE.

Hbm gartata Ha W3IrOTBAHE HA HACTOALWLWA KOHCONMAMPaH (WHAHCOB OTYET PLKOBOACTBOTO €
HanpasWno npeueHka Ha cnocobHocTTa Ha MpynaTta Aa NPOAbLNMW CBOATE ALPMHOCT KATO APMCTBALLO
npegnpuatie Ha Hasa Ha HanW4HaTa WHpOpMauma 33 npegeuawmoTo Beaewe. Cres W3IBbPWEHWA
npernes Ha AeiHOCTTa Ha TpynaTta, pbKOBOACTEOTO OYaKBa, Y€ TE WMAT O0CTAThHHO (UHAHCOBMW
pecypcu, 3a Aa NPoALAMKAT ONepaTHBHATa ¢k AeHHoCT B Ban3ko Bbaewe v Npoabxasa Aa npunara
NPWHLMNGE 38 AENCTBAILO NPEANPUATHE NPW M3TOTBAHETO Ha PUHAHCOBMA QTYET.

3. MpomeHw B CHETOBOGHATA NONUTHKE
3.1. OBuK NONOMEHUA

Fpynata npunara cnefHMTe HOBM CTaHAIPTH, HIMEHEHWA W PasACHEHWA Kbm MCDO, paspabotenu u
nyBnukyeanu ot CheEeTa NO MEWAYHAPOaHWM CYETOBOAHM CTAHAIPTH, KOWUTO MMET ederT Bbpxy
$uHaHcoBuA oTUeT Ha MPyNaTa v Ca 3a4b/KMTENIHK 33 NPMNAraHe oT FOOMILHKA Nepuo, 3ancysall
Ha 1 AHyapw 2015 r.:

frogvwhu nopobpenna 2012 r, 8 ckna ot 1 despyapw 2015 r., npreTtr ot EC Ha 17 Oexemspm 2014

Tesn MIMEHEHMA BHNIOYBAT NPOMEHKW OT UuKkbna 2010-12 Ha NpoekTa 3a roaMiiHK noaobpewHna,
KOWTO 3dCAraT CNeEQHWTE CTaddapTK.

b MC®O 2 ,MnawaHe Ha Ba3aTa Ha akuMK' — TOBA M3MEHEHMWE CE NPMAra NPOCNEeKTHBHD W
43Ba pa3ACHEeHMsA OTHOCHO geduHMUMMTE 3a ,nepuog Ha (Beaycnoero) npuaoobuveare Ha
npaga” u ,nNasapHo ycnoswe”;

¥ MC®O 3 ,Buznec kombBuHaumu” — NPOMAHATA CE NPUNAra NPOCNEKTMBHO M YTOYHABA
TPETUPEHETO HE YCNOBHWUTE Bb3HarpamaeHvs npw Gnsnec komBuHaumMK, KOWMTO OTTOBapAT
Hd OnNpefeneHHeTo 32 QUHAHCOBE WHLTPYMEHT, HE3aBMCMMO Aanwn nonagat & obxsata Ha
MCC 39 (kato $WHEHCOBM 33OBAMEHWA WUAW WMHCTPYMEHTHW Ha cobCTEeHMA KanuTan) M
TAXHETE OLEHKE B Kpasm Ha BCEKW OTHETEH Nepuod — No CNpaseqivea CTOWHOCT,
BHAOYWTENHO NPEACTAaBAHETO Ha edeKTUTE OT HEeR B OTYeTa 3a nevanbata uaM 3aryBata u
Apyrus sceobxearen aqoxoa;

b MCC 16 ,MmoTti, maliMHK M Cchopbsedms” w MCC 38  HematepuanHu aktven” —
AOMBAHMTENHD PAZACHEHWE OTHOCHO TEXHWKATA Ha HKOPEKUMA Ha OTUeTHa CTOWHOCT W
HaTpYNaHata amopTH3auunA B CAyYaWTe, KOrato AafeHW akTMBW CA NPEOUSHEeHW, KaTo Ce
NOCT3BA M3WCKBAHE TA O3 € nocnefoBatenHa HaTo NoAxXo4 CNPAMO NPEoDUEHKaTa Ha
BanaHcoBaTa CTOMHOCT Ha CLOTBETHWA awTHE. NpMAara Ce PETPOCNEKTHAHD:
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FoaguwHu nogobpenna 2013 r. B cuna ot 1 Anyapw 2015 r., npuety o1 EC Ha 18 [exemspwm 2014

Tesn M3MEHEHMA BKNKYBAT NPOMEHK OT UWKbAE 2011-13 Ha NPOEKTa 33 roAMIWHK Nogo6peHns:

b MC®0 13 ,OueHRBaHe Ha CNPaBeanMBa CTOMHOCT" — PA3ACHEHME OTHOCHD MIKMIOMEHWUATE OT
noprgeiina va MCDO 13 - moMe A3 c2 NPUNaraT He Camo 33 QMHAHCOBMTE AKTUBWM W
HHAHCOBMTE NACMBM , HO CbWO W 33 ApyrK gorosopw B ofxeata Ha MCC 39, Npuaara ce
NPOCNEKTHEHO;

3.2. CraHpapT™, M3MEHEHMA W Pa3ACHEHMA, HOMTO BCE OUWE HE €3 BNE3NM B CHN3E M HE ce
npMAaraT oT no-padHa gata ot [pysecTsoTto

Kbm patata opobpedne Ha (QUHAHCOBMAT OTHET CAEAHMTE HOBW CTaHOAPTH, WIMBHEHWA W
Pa3ACHEHMA HBM ChUIECTBYBALLM BEYe CTaHAaPTH ca NybBNMHYBaHKW, HO HE Ca BNe3NW B CWna 3a
¢pmHaHCoBaTa rofMHa, 3ano4Ysaia Ha 1 aHyapwu 2015 r. 1 He ca BUAK NPUADKEHK OT NO-paHHa Aata
ot JpywecTeoTo. MHGOPMALMATE, KOATO CE DYAHB3 A3 & NPUNoMKMMaE 33 GUHEHCOBMTE OTYETH Ha
[pyHMecTeoTo e NnpeacTageHa No—aony.

MC®O 9, PrHaHcosr MHCTPYMEHTH" B cna oT 1 AHyapu 2018 r., BCe owe He e npuet ot EC

ChBETLT N0 MEMOYHAPOLAHW CYBETOBOAHW CTaHaapty (CMCC) wm3gape MC®O 9 |, DUHAHCOBM
HMHCTPYMEHTH", HaTO 38BbLPLWK CBOA NPOEKT 33 3amaHa Ha MCC 39 ,OWHAHCOBM MHCTPYMEHTH:
NpM3HaBaHe W OLeHABaHE". HOBWAT CTAHAAPT BLBEKAA IHAYMTENHM NPOMEHM B KNacHdHKALMATA M
OLUEHABAHETO Ha PMHAHCOBW BHTUEW M HOB MOAEN H3 OYAKBaHaTa KpepguTHa 3aryba 3a obesuerka Ha
¢uHaHcoBn akTueu. MCPO 9 BrAWMES W HOBO PHKOBOGCTEC 33 OTYMTaHE Ha XeQMpaHeTo.
PorosoacTeoTo Ha [pyHecTsoTo € BCE DILE B MPOUEC Ha OUeHKa Ha edekta va MCPO 9 ewpxy
GMHAHCOBHA OTHET,

PLHOBOACTBOTO € 3an04Hanc Aa oueHABsa edexTa 0T BhBEMAAHETO Ha MC®O 9, HO BCe OWe He e B
NO3KULAA A3 NPEACCTABH KONWMMECTBEHA MHbOPMaELMA. Ha TO3M eTan rnasHuTe oBAacTk Ha NpoOMAHa
CE O4aKBa Aad MMaT ederT KaKTo CchedBa:

b HKnacudmkaumatd v OUEHKaTa Ha OWHAHCOBMTE aKTMBW Ha [pywecTsoto we Tpabea aa
npepasrnenat Ha 633a Ha HOBWTE KPUTEPUM KOWTO B3MMAT NPEABMZ AOTOBOPHHTE NAPHHHM
NoOTOUM OT aKTUBMTE U BUIHEC MOABNBT, NO KOWTO Ca YNpaBnABaHMW,

* MoaensT Ha D4akeaHaTta KpeauTHa 3aryba 3a obe3luexka we Tpabea aa Ovae NPUAOKEH
BbPXY ThProBCKUTE BaemaHmA Ha [pywecTeoro;

b HAma ga 6bAe BLIMOMHO OUEHABAHETO HE KanuTanoeBW MHBECTMUWM no cebBectoiHocT,
HamaneHa C pasxogu 32 0Be3UEHKE M BCMUYKM TAKMBA MHBECTHUMK WE e OUEeHABaT no
CNpaBeanuBa CTORHOCT. TIPOMEHKM B CNpaBeanueaTta CTOMHOCT We BuAaT NpeacTaseHy B
neuanbata wnw 3arybata, ocBeH ako [pyMeCcTBOTO HE Bieme DE3BBLIBPATHO PELIEHUE fa M
npeacTasA © gapyr eceoBxsared Aoxod. TOBE WE OKAaWe BAWAHME BbDXY WHBECTULMWMTE Ha
Apys#ecTsoto & ApysecTso Kuin meaua 000 » Tpubuo O0L, ako ca geprianin go 01 AHyapu
2018r.

MC®O 15 ,Mprxogm oT AOTOBOPH € KAMEHTK” B cWna oT 1 AMyapW 2018 r., BCe Olie He e NpHeT oT
EC

MC@®0O 15 samena MCC 18 ,Npuxogun”, MCC 11 , Jorcsopw 33 CTROMTEACTBO" W CBLP3aHK C TAX
Pa3ACHEHWA M BLEEMA3E HOB MOAERN 33 NPMIHABAHE Ha npuxoguTe Ha bazara Wa KoWTpOs. HOBMAT
CTaHAAPT NPOMEHA NPABWNATa 33 ONPEACARHE OaNK NPUXOAWTE €2 NPUIHABAT HuM A3OEH MOMEHT
WNW Npes Aafded Nepuog oT Bpeme U BOAW A0 pazluMpABade ¥ nogobpABade Ha ONOBECTABAHMATA
OTHOCHO Npuxogure. MCDO 15 e Basznpado Ha OCHOBEH NPHMHUMIT, HOWTO M3WMCHBA APYMECTBOTO Aa
NPM3HABA NPUXOG MO HAYMH, HOATO OTPa3ABA NPEXBLPAAHETO HA CTOKM MAW NPEADCTABAHETO Ha
YOAYrM Ha KAWEHTHTE M B pPaiMep, KOWTO OTpa3fssd O04YaKBaHOTO BbhIHarpasaeHue, HKOETO
OPYMECTBOTO LE NOAYYM B 38MAHE Ha TE3N CTOKKM MK yeayrn. [onycka ce No-paHHoTo Npuaaraxde Ha
craHgapra. fpymecreata cnedsa ga npuiarat cTadfapTa PeTPOCNEKTMBHO 33 BCEKW NPeacTased
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npeaxoied nNepnog WM PETPOCNEKTHBHO KaTO  RYMYN3TUBHWAT edeKT 0T MBEPBOHAYANHOTO
NpuMiHaBaHe Ce OTPa3ABa B TEKYLWWA Nepuoa.

MCDO 15 e edexTMBEH 33 OTYETHM NEPUOAM, 23No4Baw Ha wau npegu 1 auyapu 2018 r.
PBKOBOACTBOTO € 33ABWA0, 4e Le ouenu edenta o MCOO 15, HO BCe Owe He & B No3uluA A3
NPEAOCTaEW KONMHECTEEHE MHPOPMELINA.

MCC 1 ,MpeacTaBaHe Ha puHaHcoBK otdeT” (M3meneH), 8 cuna ot 1 avyapu 2016 r., npuer ot EC
Ha 18 pexemepu 2015 .

M3MEHEHWATE Ca NPEAHEIHAMEHW O3 HacbpyaT JONBAHUTENHO KOMNaHWMUTE [Aa npwaarart
NPoGEcMOHaNHa NPeLeHKa NPY ONPeAenaHe Ha TOBa Kakea UHdOPMaUns aa Grae onoBecTeEHa BB
DUHAHCOBUTE OTUETH.

MCC 27 ,MHauBMAYaNHM GMHAHCOBKM OTHeTH" (MameHeH), B cuna ot 1 aHyapu 2016 r., npwer ot EC
Ha 18 gexkemBpu 2015,

ToBa WIMEHEHME NO3IBONABA Ha APYMECcTBaTa O3 WAN0ON3BaT METoAa Ha coBCTBEHWA KanwTan npwu
OTYWTAHETO HE WHBECTHMUMM B OBLILEPHW NPEANPUATHA, CHBMECTHM W acoUMWpaHK NpeanpyATUA B
TEXHWUTE HHAMBHUAYANHW PUHAHCOBKW DTUETH,

CnefiHWTe HOBM CTAHAEPTH, W3MEHEHWA W PA3ACHEHWA KbM CBLIECTBYBALLM Beye CTAHAAPTM Ca
nyBAMKYBaHKW, HO HE Ca BNe3NW B Ckna 338 GMHAHCOBATA TOAMHA, 3an04BaLLE Ha 1 AHYapK 2015 r. v He
ca GMAK NPMAOMKEHW OT NO-paHHa gata oT Apymecrsoto. MHpopmaumnaTa, KOATO He ce o4aksa A3
WMMa ChllecTeeH ederT Bbpxy PHMHAHCOBUTE OTYETH € KaKTO CNeasa:

¥  MHBECTHLMOHHW NPEANPUATHA — NPUAArGHE HA MIKNIOYEHWA OT KOHCOAMAOALUWRA, HIMEHEHWA
g MC®O 10 ,Koxconwaupadu duHadcosn otdet”, MCPO 12 ,0OnoBecTABAHE Ha OANOBK
YUACTMAR B ApyrK npegnpuatia” v MCC 28  MHsectvumn B acouMMpany NpeanpuATHA M
ChBMECTHA NpeanpuaTHa”, B cuna ot 1 Aanyapw 2016 r., BCe ouwe He ca npueT oT EC

¥ MCPO 11 ,Coemectru aHramumentv” (usmened) — MNpuagobusaHe Ha OAN B CbBMECTHA
neirnocT, 8 cuna ot 1 avyapu 2016 r., npuet oT EC Ha 24.11.2015.

b MCPO 14 ,OTcpodeHn CMETEM NPX PErYAUPaHK ueHu" 8 cuna ot 1 Anyapu 2016 r., Bee owe
He e npuet oT EC

b MCC 16 ,MMOTH, MaWHHA M ChopbMerHa” n MCC 38  Hematepuanuu axTinen” (M3meHEHK),
8 cuna ot 1 avyapu 2016 r., npuet oT EC Ha D2 gekemspun 2015 .

» MCC 16 ,MmOTH, MalMHA W CbOpbMeHwa” u MCC 41 ,3emepenve” (M3meHewu) -
NAOACHOCHW PACTEHMA, B cvna oT 1 avyapu 2016 r., npueT oT EC va 23.11.2015 1.

» TognwHw nogobpeHus 2012 - 2014 r. & cuna oT 1 avyapw 2016 r, npueTk oT EC Ha 15
aexkemepn 2015 r.

3.3. CTaHAapTH, H3MEHEHWA W PA3ACHEHMA, KOWTO BCE OLWE HE €3 BNE3NM B CUNa 1 He ce
npMAarat ot no-paHHa Aara oT QpymecTeoTo

CheaHWTE HOBM CTaHAAPTH, M3MEHEHMA W PasACHEHWA KM ChLUECTBYBALWM BEYE CTaHaPTK Ca
nyBAMKYBaHK, HO HE Ca BNE3AM B CWAa 33 PMHAHCOBATA rOANHA, 3an04BaWa Ha 1 AHyapw 2014 1. 1 He
ca GrnM NPUACHKEHW OT NO-PaHHa Aata oT OpyMecTsoTo:

MC®O 9 , PrHaHCOBM MHCTPYMEHTH"” B cuna o1 1 aHyapu 2018 r., Bce ouwle He e npuer oT EC

ChBeTLT N0 MEMAYHAPOAHW C4ETOBOAHM CTaugapTM (CMCC) wspage MCHO 9 |, DuHAHCOBM
MHCTPYMEHTH", HaTO 3aBbPLIM CBOA NPOEKT 3@ 3amAHa Ha MCC 39 ,DUHAHCOBKM MHCTPYMEHTH
NpW3HasaHe v oueHABane”. HOBUAT CTAHA3PT BHEENAA IHAUNTENHM NPOMEHW B wnacndrKaumMaATa
OLEHABAHETO Ha (MHAHCOBW aKTMBN M HOB MOJEN Ha D4aKBaHaTa kpeawTHa 3aryba 3a oBesueHKa Ha
puHancosm aktwuen. MCDO 9 sHniouBa M HOBO PBKOBOACTEBO 33 OTUMTEHE H3 XBAMWPAHETO.
PvrosoacTeoTo Ha [IpywecTBOTO € BCe OWe B NPOUeC Ha OUeHKa Ha egexta Ha MCPO 9 sopxy
DUHBHCOBKUA OTHET
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PLKOBOACTEBOTO BCE OWE aHanWaupa edexkta oT NPOMEHWTE BbpXY KIGCMOUHAUMATE Ha
MHBECTHUMMTE Ha [ pyHecTeoTo.

MC®HO 9 , DuHaHCoBK MHCTPYMEHTH” (MameHeH) — OTYMTaHE Ha XeAMWPAHETO, B CMAa OT 1 AHYapK
2018 r., Bce owe He e npweT ot EC

3smeEHERWATE BOAAT AC ChUECTEEHa NPOMAHA B OTYMTAHETO HA XBOMWPAHETO, HOATO NO3BO/ABA Ha
APYMECTBaTa A3 OTPA3ABAT TEXHUTE ABMHOCTH BbE BPB3IKA C YNPABNEHWETO HA PUCKE no-gobpe BbLB
GHUHAHCOBUTE OTHETH,

PLHOBOACTEOTO HE OYaHBE CHILECTBEHW NPOMEHK B HETHUTE aKTHBKW MNK PUHIHCOBMA PEIYNTAT Ha
OpywecTsoTo

MC®O 10 ,KoHconupupaHu ouHaHcoeu otvet” w MCC 28 ,MHBecTMuMu 8 acoumupaHu
NPeAnNPUMATMA U CHBMECTHU npeanpuATHA” (Mamenenu), B cuna o1 1 aHyapu 2016 r., ace owe He ca
npuetn ot EC

Teaw MIMEHEHWA Ca B PEIYATAT Ha HECHOTBETCTEMETO MEMAY MIUCKBAHKATA Ha MCDO 10 u MCC 28
npW TPeTMpaHeTo Ma Npoaamba WNM anopTHa BHOCKE HA aKTMBM Mew[y WHBECTUTOpA |
ACOLMMPAHOTO NPEANpPUATHE WKW CBBMECTHOTO NpeaAnpuATHe, BCAEACTBME Ha TE3W M3IMEHEHUA Ce
npuznasa nesanba wam 3aryba B NbAEH paamep, KOTaTo CAEMKATa BKAIOYBA DMIHEC HE3aBMCUMO
nank BuIHECHT & OTAENEH B AbluepHO npeanpuAThe. YacTyHa nevanba nam saryba ce npwaHasa,
KOraTo COENKAaTa BHNIOMBA AKTMBW, KOMTO He NpeacTaBnABaT BuaHec, AOpKW W Telwn akTBW Aa ca
coGCTEEHOCT Ha ABLWEPHO NpeanpUATHE.

MCDO 11 ,CoBmectHM aHramumeHTn” (uamenen) — NpuaobueaHe Ha AAN B ChBMECTHE AeHHOCT, B
cuna ot 1 aHyapu 2016 r., Bce oule He e npuet ot EC

ToBa MIMEHEHWE A3Ba HACOKW OTHOCHO NOAXOAALLOTO CYETOBOAHO TPETUpPaHe Ha npuaobusaHeTo
Ha AN B CHBMECTHA BEHHOCT, KOATO NpeacTaenaAea BusHec.

MC®O 14 , OTCpoNEHH CMETKH NpKU peryaMpany ueHn” B cuna ot 1 AHyapu 2016 r., BCe owe He e
npwet ot EC

MC®O 14 no3sonABa Ha APYMECTsa, Npuaarawl 3a nepeu nbT MCPO,  aa npogbaxar
NPWIHABAHETO HA CYMM, CBbP3AHM C PEryaupaii LUeHW B ChOTBETCTBME C M3MCKBAHMATA HA TAXHATA
npeguwHa cyetosogHa Ba3a, korato npuaarar MC®0. € uen nogobpABarHe Ha CbNOCTaBMMOCTTa C
OTHETH Ha APYMECcTBa, KoWMTo Bede npunarat MCHO w He NpW3HaeaT TakuBa Cymu, CTaHA3PTBLT
uanckea aa Gbae npeacrased oTAenHo edexTa 0T PEryNMPAHWUTE LEHM.

PHbKOBOACTBOTO HE OUAKBA CHILECTBEHM NPOMEHM B HETHWTE aKTMBW WAW GMHBHCOBMA PE3YNTaT Ha
ApyecTaoTo

MC®O 15 ,Mpuxoam OT AOTOBOPK ¢ KAMeHTH” B cuna ot 1 avyapu 2017 r., Bee owe He e np1eT of
EC

MCDO 15 samens MCC 18 ,Mpuxogn”, MCC 11 ,[florosopu 33 CTPOMTENCTBO" W CEBP3AHM C TAX
PE3ACHEHMA W BbBEMAA HOB MOAE/ 33 NPU3HABAHE HA NPUXOAUTE Ha Gazata Ha KoHTpOA. HOBMAT
CTaHAapT NPOMEHA NPABWNATa 33 ONPEAGNAHE [ANK NPUXOANTE C3 NPUIHABAT KbM AAAEH MOMEHT
WAW Npes JageH Nepuog OT BPeMe W BOAW AD PasliMpABaHE W nogobpasane Ha ONOBECTABAHWMATA
oTHOCHO npuxoguTe. MCDO 15 e 6a3upaHo Ha OCHOBEH APUHLMN, KOWTO M3nckea [pymecTsoTo ga
NpW3HaBa NpWXog No Ha4vyuH, KOMTO OTpa3fBa NPEXEbPAAHETO HA CTOKKW WAW NPeaoOCTaBRHETO Ha
YCAYTM HA KAMEHTMTE W B P33Mep, KOWTO OTpa3aBa OYAKBaHOTO BbIHATPAH/EHWE, HOETO
[lpyHecTBOTO Lie NoAYHM B 33MAHA Ha Tean CTOKW Wnw yonyrn. [flonycka ce No-panHoTo npunarade
Ha cTaHpapTa. [lpywecreaTa cnefBa 4a NpMnaraT craHaapTa

PETPOCMEKTMBHO 33 BCEKW NPEACTaBEH NPeAXOAeH NepuoA WM PETPOCNEKTUBHO  KaTo
KyMynaTuBHWAT edekT 0T MEPBOHAUANHOTO NPU3HARAHE Ce OTPA3ABA B TEKYLNWA Nepuoi,.

PLKOBOACTBOTD BCE OLLE 3HANW3IWPa eERTa OT NPOMEHNTE BhPXY MCC 18.
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MCC 16 ,MMOTH, MALLMHKU M CbopbeHua® u MCC 38 , Hemarepuanuu akTmeun” (MameHeHu), B cuna
o1 1 avyapw 2016 r., Bce owwe He ca npueTk ot EC

Tesn WIMEHEeHWs NODACHABAT, 4e W3NON3IBAHETO Ha METOAM 33 MIYMCNABAHE HA AMOPTU3aUMK,
6a3upani Ha MPUXOAM, HE B NOAXDAALLD, Thit KaTO NPWXOAWTE, TEHEPUPaHK OT ONpeaeneHa AelHocT
€ ALATOTPAAHWM MATEPUaNHW WAM HEMETEPMaNHW aKTMBW, HE OTPa3ABaT MINON3BAHETO Ha
MKOHOMMWYECKUTE NON3M, KOWTO CE OYAKBAT OT aHTHBMTE.

PLKOBOACTBOTO HE O4aKBA CHLUECTBEHU NPOMEHMW B HETHUTE BKTMBM MNWM GUHAHCOBWMA PE3yATaT Ha
OpywecTeoTo

MCC 16 ,MUMOTH, MaLKHKA K CoopbKeHua” u MCC 41 ,3emepenue” (uamereru) — MNAOAOHOCHW
pacTeHus, B cuna ot 1 anyapu 2016 r., sce owe He ca npueTw oT EC

Te3n UIMEHEHMA 3acATaT GUHAHCOBOTO OTYMTAHE HA NAOAOHOCHW PACTEHMA KATO JID3A, K3YMYHOBMW
ABPEETA W MACcNoAaiHK nanmu. MNOAOHOCHWTE PAcTEHWA Cheasa fa Ce TPETHPAT KaTo MMOTH,
MalUMHK M ChOPBKEHUA, Thil KaTO TEXHWTE Npoueck ca nogobHu Ha npoussoacTeo. Bonegcrene Ha
TOBE Te Ce BRAKYBAT ChrNacHO Te3u MaMeHeHWA B obxeata Ha MCC 16 emecto B obxearta Ha MCC 41.
OTrnesaaHeTo Ha NNoAOHOCHW PaCTEHMA ocTaea B obxsata va MCC 41.

PLKOBOACTBOTO HE D4YAKBA CHLWECTBEHW NPOMEHW B HETHUTE BKTUBM WAW GUHAHCOBMA Pe3ynTaT Ha
ApyecTsoTo

MCC 19 ,floxoaw Ha HaeTw auua” (nsmeHenr) — BHOCKK Ha caymmnTenn, B cuna ot 1 onun 2014 1., Bce
oule He e npuwet ot EC

MameHeHnaTa Kbm MCC 19 noacHABAT MavckBaHmMAaTa Ha MCC 19 oTHOCHO BHOCKKM Ha CNYHKMTEAW WK
TPETH NALA W AABAT Bb3MOMHOCT BHOCKM, KOMTO HEe 33BUCAT OT BPOA Ha rOAMHUTE 33 NPeAOCTaBAHE
Ha yenyruTe, Aa BLAAT TPETUPAHM KATO HEMaNEHME HA PA3XOAMTE 33 TEKYLUL CTaM B Nepuoaa, B KOWTO
CHOTBETHMTE YCAYTM Ca NPEAOCTaBEHM,

p’bHﬂBﬂ,EIETBDTD HE O4Y3KBa ChULECTBEHM NPOMEHM B HETHWUTE aKTHBW WK ¢'HHEHCDBHH pe3IynTaT Ha
ApywecraoTo

MCC 27 , MHamnenayanHu drHaHcoern ot4eTH” (MameHeH), B cuna or 1 Aanyapw 2016 r., Bce owe He
e npwet ot EC

ToBa M3MEHEeHWE NO3BONABA HA APYMECTBATa Aa MINON3BAT METOAA Ha COBCTBEHWA KanuTan npu
OTUMTEHETD Ha MHBECTMUMK B JBLIEPHM NPEANPHATHA, CHBMECTHW M 3COUMMPaHK NPEANpPUATHA B
TEXHWTE WHOWBKMAYANHK dJHHBHEDBH OTYeTH.

PLKOBOACTBOTO BLCE DWE aHaNW3IWPa edekTa 0T MANON3IBAHETO Ha METDAA Ha cofCTEEHMA KanuTan
npyv OTHKUTAHETO HAa MHBECTHALIMK B AblUepHK NpeanpuaTHa.

FroanwHm nogobpenmna 2012 r. 8 cuna o1 1 1onm 2014 r,, Bee owe He ca npuetk ot EC

Te3n MIMEHEHWA BRAOYBAT NPOMEHW OT Uukbna 2010-12 Ha npoexrta 3a roguwsn nogobpexnn,
KOMWTD FAcAraT 7 cTaHaapTa:

MC®O 2  Maawane Ha 6a3ata Ha aKumn™;

MC®O 3 ,BusHec komBuHaumm",

MC®O 8 ,OnepaTMBHW CErMEHTH";

MCPO 13, 0ueHABaHE Ha CNpaBeanuea CTOWHOCT

MCC 16 ,MmoTi, Mmawwnemn u chopbiedna’ n MCC 38  HematepuanHu aktien”;

MCDO 9 , DUHAHCOBA MHCTpyMmeHTH” ¥ MCC 37 ,MpoBum3um, YCNOBHU NAcHBA W YCNOBHK
anTUBK";

b MCC 39 , DUHAHCOBM MHCTPYMEHTH: MPW3HABAHE W OUEHABaHE",

v T W W W W
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Foanwku nogobpernn 2013 r. 8 cuna o 1 1onm 2014 r., Bee owe He ca npueTk ot EC
Tean M3MEHEHWA BRAKOYBAT NPOMEHW OT UMKBAa 2010-12 HWa NpoekTa 323 roJauwHK noaobpeHus,
KOWTO 3acArat 4 cTangapra:

P MCPO 1 MNpwnarade 3a nupeu NuT Ha MCRO0",

¥ MCPO 3 ,BuaHec KoMmBUHaLWK":

P MCP0O 13 ,OueHRBaHE Ha CNPaBeAnMEa CTOMHOCT":

b MCC 40, MHBECTHUMOHHM MMOTKH",

FropuwhHu nogobpenua 2014 r. B cuna ot 1 anyapwm 2016 r., Bce owe He ca npuetw ot EC
Teau uameHeHun 3acaraT 4 ctavpapra;
P MCPO 5 HeTerylyu aHTMBN, bpsaHu 3a npodakia, W NpeycTaHoBEHH AeiHOCTU” OTHOCHO
METOAM Ha OTNUCBAHE;
¥ MCDO 7, PUHAHCOBM MHCTPYMEHTH: ONOBECTABAHE" OTHOCHO AOTOBOPM 33 YCNYIM;
P MCC19 ,[A0x0AM Ha HAETH NMUA" OTHOCHO AMCKOHTOBW NPOLEHTM;
P MCC 34 ,MeManHHO PUHAHCOBO OTYMTAHE" OTHOCHO ONOBECTABAHE Ha MHAOPMaUMS.

4. CueToBOAHA NONMTHMKA
4.1. OBwm nonoweHHA

Hait-3HaunMMTe CYETOBOAHM MNONMTUKM, NPUNATaHW NPW WIFOTBAHETO HA TOIW KOHCONMAWPAH
$MHAHCOB OTHET, Ca NPeACTaBeHu No-4ony.

HOHCONMAWPAHKMAT QMHAHCOB OTYET € W3TOTEEH MpW CNAIBAHE HA NPUHLMNKTE 33 OLEHABAHE Ha
BCMUKW BWOOBE BKTWBMW, NAcWMBM, NPUXOAWM W pasxogW cbraacHo MCDO. Bazute 3a ouewka ca

onogecTeHu I'I-CI,QPDEHG No-HaTaTel B CYETOBOAHATA MNOMWTHUKE KbM KOHCONWAMPaHWA ¢HHEHCOB
oT4yer.

Cnenga ga ce othenemu, 4e Npy UIrOTBAHETC Ha NPeACTaBEHUA KOHCONMAWPaH GUHAHCOB OTYeT Ca
W3N0A3BAHN CHETOBOAHM OLEHKW W OONYCKaHWA. Bunpexu ue Te ca Hazupanu va uudopmMauma,
NPeAOCTaBEHa Ha PLHKOBOACTBOTO KbM OaTaTa Ha MITOTBAHE HA KOHCONMAMPaHUA GWHAHCOB aTJYeT,
PEanHMTe Pe3ynTaTi MOraT A4a Ce Pa3NMyaBar 0T HalpPABEHWTE OLEHKK W AONYCKaHUA,

4.2. NpepcTaBAHE HA KOHCONWAMPAHMA GHHAHCOB OTHET

KOHCONMOAMPAHUAT (BUHAHCOB OTYET e npeacTased B cboteeTcTeme ¢ MCC 1 ,lMpepcrasRHe Ha
¢unancosm oryeTH”. Tpynata npue O3 NPeacTass KOHCONMAMPAHWMA OTYeT 33 newanBata WM

sary6Gata v apyrus Bceofixeater AOX04 B ABa OTAEMHM OTYETA: KOHCOAMOMPAH OTYET 3a nevanbaTa
WnK 3aryBata m KOHCONMAWPaH OTYET 38 BCeoOXBaTHMA ADX0M0,

B KOHCONMAMPaHMA OTYET 338 (PUHAHCOBOTO CHCTOAHME CE NPEeACTABAT 4B3 CPABHMTENHM NEPHOAa,
Korato lpynara:

a) Npunara CYeTOBOAHA NONNTHKE PETPOCNEKTHRHD;

6) npen3yncnABa PeTPOCNEKTHBHO NOZNUMKM B KOHCONNANPAHWA GUHAHCOBMA OTYET; Wik

B) nperknacudrUMpa NOIMUMK B KOHCONWANPaHWA hMHAHCOB OTYET,

KOraTo TOBA MMa CHLLECTBEH BQEKT BbPXY MHPOPMALWATE B KOHCONMAMPAHWA OTHET 33 GUHAHCOBOTO
CHCTOAHME KbM HaYanoTo Ha NpeaxoaHus Nepuog.

4.3. ba3a 33 HOHCONMAAUMA

Bbe duHaHCoBWA OTYET Ha MpynaTta ca KOHCONMAWpaHK PUHAHCOBWTE OTYETH Ha HOMMNAHWATA-MaNKa
M BCUYHKW AblepHd gpywectsa ksm 31 gexemepu 2015 r, JuWwepHuTe ApYMECTBA €3 BCHYKM
ApyMecTsa, Npu KomTo [pynata ynpamdaBa KOHTPOA Bbpxy dWHAHCOBaTa W ONEpaTHMBHATaE MM
nonuTiHa. KomnaHwATa maliia npugobvea W yNpamHABa KOHTPOA, KaTo NPMTEXaBa NOBEYe OT
nonosuHaTa ot obwmn Bpoll Npaea Ha rnac. BCuukK ABLUIEPHM APYMECTEBA UMAT OTYETEH Nepuom,
NpMKNIoYBaLY Kbm 31 gekeMmBpu
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BCMUKM BBLTPELUHOMPYNOBKM CAGAKM M CANA3 € eNMMWHWUPAT, BRAKMMTENHO HEPEANM3UpaHuTe
newanbu v 3arybu OT TpaHzaKuMn MeNY APyWecTea B [pynata. Korato Hepeanuanpanute 3arybu ot
BLTPEWHOTPYNoBKM npogambi Ha aKTMBW C& BAMMWHWPAET, ChOTBETHWTE AKTMBM Ce TecTeaT 3a
obe3uenka ot regHa Todka Ha lpynarta. CymuTe, NPEeAcTaBeHW BbE (GMHAHCOBMTE OTYETM Ha
ABLIEPHUTE APYMECTBa Ca KOPUTMPaHK, KbAETO & HeoBXoAWMO, 33 A48 Ce OCHIYPH ChOTBETCTBME Che
CYETOBOAHATA NONWTUKA, NpUnaraHa oT Mpynata.

Meuanba wnu 3aryba v Apyr BcecbxBaTeH QOX0A HA ALUWEPHHU APYRECTBA, KOMTO Ca NPUAoBUTH HAK
NPOAAAEHKY NPE3 FTOAWHATAE, CE NPUIHABAT OT AATATa Ha NPMAOGMBAHETD, MAK CLOTEETHO AD AaTaTta
Ha npogambaTa um,

HEH{JHTPDHHDBNDTB YY4daCTHE KaTo Y4acT OT coBCTBEHUA KanWTan NMPpeaCTaBnABa OEALT OT nesanbara
unu 3arybata M HETHMTE GKTHBEMW Ha ObWEPHOTO APYHECTED, KOWMTD HE ce npuTemasat ot MpynaTta.
06uuaT sceocbxeater Aoxod WaKn 3aryba HA AbiLEpHOTO APYMECTBO C& OTHACA Kb COBCTBEHULMTE
Ha NpEANPUATHETO MaWKa M HEKOHTPONMMPAWMUTE YYacTua Ha Ba3aTta Ha TEXHWA OTHOCUTENEH OAn B
coBCTEEHWA KanWTan Ha AbIWEPHOTO APYHKECTEO.

Arko lpynata 3aryfin KOHTPON Haf AbLWEPHOTO APYMECTBO, BCAKAKBA WHBECTWMLWA, 33bPKaHa B
BUBLIETO ABLWEPHD APYHKECTBO, Ce NPU3HABA NO CNPaBsefNnBa CTOMHOCT KbM AaTaTa Ha 3arybaTa Ha
KOHTPOM, KaTo npomawata & BanaWcomata CTOWHOCT ce OTpasnea & nevanBata wam 3aryBara.
Cnpaseneata CTOWHOCT HA BCAKA MHBECTULWA, 33/TbPHaHE B DMBWETO ABLWEPHD APYHECTEO KbM
Aarata Ha 3aryba Ha KOHTPON Ce C4MTA 33 CNPaBeANKBa CTOMHOCT NPW NBPBOHAYANHO NPM3HABaHE Ha
(puHaHcoB akTue B choTeeTcTBMe ¢ MCC 39 , ®MHAHCOBN WHCTRYMEHTH: NPUM3HABAHE U OLEHABaHe"
WAK, KbAETO € YyMecTHo, 3a ceBecToOWHOCT NPU NMbpPBOHA4YENHO MNPU3HABAHE Ha WHBECTULMA B
dCOUWHPpaHO WNKW ChBMECTHD KOHTDONWPaHO ADYHECTBO. B AOTMBAHEHWE BCHYHKM CYMK, NPHIHATH B
Apyr BceofxXBaTeH AOX0A NO OTHOWEHWE HA TOBA ABIEPHO APYMECTBO, Ce OTYMTAT Ha Chulata basa,
kaxto Br Guno Heobxogumo, ako Tpynata AMPERTHO cf & Buna ocBoBoANNa OT CLOTBETHMTE AKTHBM
WK nacuen (Hanp. peknacuduumpany B8 neyanbata uau 3aryBata MAKM OTHECEHM AMPEKTHO B
HepasnpeseneHata nevanba CLrNAacHO MIMCKBAHMATA HA ChOTBETHUA MCDOD).

MeyanBata mnu 3arybata OT OTNMCBAHETO Ha WHBECTWUWA B ObLIEPHO APYMECTEO NPeACTaBNABa
pa3nMKaTa Memay i) cymaTa oT CNpaBeannBata CTOMHOCT Ha NONYYEHOTO Bh3IHATPAMOEHWE M
CNpaseanuBaTa CTOMHOCT Ha BCAKA 3abpMaHa WHBECTUUWA B BUBLIETO ABUEPHO APYHECTBO W i)
BGanancosaTa cyma Ha aKTUBMTE (BKNOYMTENHO PENYTALMA) M NACMBUTE HA ALWEPHOTO APYIKECTBO WU
BCAKAKBO HEKOHTPONWMPALILO y4acTve,

4.4. brnanec HomBuHaL MK

Benukm Buanec komBuHauMK ce OTYMTAT CHETOBOAHO NO METOA3 Ha NOKyNKata. [pexsbpieHoTo
Bh3varpamgerne 8 busnec kombBuHauWA ce DLEHABAE NO CNPaseanMBa CTOMMOCT, KOATD Ce MAYNCAABA
KaTD CyMata OT CNpaBeanuBnTe CTOMHOCTH KbM JaTaTa Ha NpuA0BUBaHE HA aKTUEWTE, NPEXBbPABHM
OT npuaocbusawma, noetuTe OT NpuAOOMBAWMA 33abMMEeHMA Kbm BuBwuTe cobBrTeeHMuM Ha
npraobueanoTo NPeanpUATHE W KaNKTANOBWTE YY3acTHA, eMWTHPanK oT MpynaTa. MNpexsspieHaTo
Bb3HarpamaeHue BRNI0YBa CNPaBeANMBATA CTOMHOCT Ha KTUBM MAW NACHBK, BEIHMKHANWM B PRIYNTAT
Ha BBIHArpamAeHMA nog ycnoeue. Paixogute no npuaobueaHero ce otdutat & nedanBata nnw
3ary6aTta B NepMoaa Ha BbIHMKBAHETO MM,

MeToa®eT Ha NOKYNHKaTa BHNKOYBZ NPUIHABAHE Ha PAsTPAHHMYMMWUTE aKTMBW KW nNacven Ha
nNpuaobuBaHOTO APYKECTBO, BKAKYHMTENHO YCNOBHWTE 33JbMMEHWUA, HE3ABMCHMO Aank Te ca Guam
NPU3HATH BB QUHAHCOBMTE OTHETH Ha NPMACHMBAHOTO APYMECTBO npegw Buanec komBuHaumaTa.
Mpu NbpeoHaYanHOTO NPU3HABaHe aKTHBMTE W NacKBMTEe Ha NPWACBHTOTO AbUWEPHO APYMECTEO ca
BH/IIOUEHM B KOHCONWAWPAHWUA OTUET 338 PMHAHCOBOTO ChCTOAHME NO TAXHATA CNPaBeAMBa CTONHOCT,
KOATO CNyxK kaTo Da3a 3a nocneeawlo OUEHABAHE B ChOTBETCTBME CbC CYETOBOAHATA NOAMTUKE Ha
MpynaTa.
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3a scAka Buanec KoMBUHAUMA [pynaTa OUEHABA BCAKO HEKOHTPONMPALLD YNaCcTHE B NpuaobusaHoTo
APYMECTBO, KOETO NPeACTaBNABA AR/ OT CODCTBEHWA MY KANUTAN W AaBA NPABO Ha NMKBMAALMOHEH
ARN, WK NO CNPABeAANBa CTORHOCT WAK NO NPONOPLMOHANEH AAN HE HEKDHTPONKPALLOTO Y4acTUe B
PaIrpaHUYMMMUTE HETHW aKTUBKM Ha NPpUACDWBAHOTD ApYMECTRO. [ipyruTe BUAOBE HEKOHTPOAWPALLO

Y4acTve CE OUeHABaT No Cnpasegnyea CTOMHOCT WAK, K0 & NpUnoxumMo, Ha Daza, onpeneneHa B
apyr MC@0.

PenyTaumaTa ce NpM3Hasa cneg onpegenaHe Ha BCUYKK PasrpaHUYMmMK HEMATEPHANHK akTMEK. Ta
NPEACTaBNABa NPEBMIIEHUETO HA CYMaTta OT a] cnpaBeanuBata CTOWHOCT H3 NPEXBLPAEHOTO
BbiHarpamaeHne koM AaTata Ha npuoobueade u 6) paamepa Ha BCAKD HEKOHTPONMPALLO yYacTHe B
npuaobusaHoTo ApyxecTso U B) B OM3Her KOMBWHAUMA, NOCTUrHaTa Ha eTanu, CrNpaBeanuBaTa
CTOMHOCT KbMm faTata Ha npuaobuBaHe Ha ObPMaHOTO NPeaM KanuTanoBo yuyacTke wa lpynata B
npuActMBaHOTO APYKECTBO, HaJ CNPaBefMBaTa CTOMHOCT Ha PasrPaHUYMMUTE HETHM BKTHBH Ha
NprAoObKBaHOTO APYMECTBO KbM jdatata Ha npuaobueade. BCAKO NpeBUILEHWE Ha CnpaBegfiMeaTa
CTOWHOCT Ha Pa3rpaHU4UMMTE HETHM aKTWBW Haf WM3IYMCNEHaTa MNO-TOPE CyMa Ce NPW3Haea B
nevanbata wan 3arybata HenocpegcTeero cneg npuaobueaneTo,

Mpu Buanec komBuHauWA, NOCTUIHATa Ha eTanW, lpynaTta NPeouUeHABAa AbLPHMAHOTO Npeaw
KanuTanoeo ydacTHe B NpuAOOMBAHOTO APYMECTEO NO CNPaBeANMBa CTOWHOCT KbM AaTaTa Ha
npuaotusane (T.e. Kbm gatata Ha npuaobusade Ha KOHTPON) ¥ NPUIHEBA NPOMITHYALATA neYanba
unu 3aryba, ako uma Takuea, 8 nevanbara unm sarybara. Cymure, npusHati B gpyrus sceobxeareH
AOX04 OT AAN0BO yyacTve B npuaobuBaHOTO ApPYMKECTBO Npeaw Aatata Ha npuoobusade Ha
KOHTPON, Ce NpW3HaBsaT Ha cbwata BGasza, wawto awo lpynata ce e ocsoBoawna AMpPeKTHO oOT
ABPMAHOTO NPEAM KANUTAN0BO YYaCTHE,

AKO MbPBOHANANHOTO CYETOBOAHO OTUMTAHE Ha BMIHEC KOMOWMHAUMATAE HE & NPMKNIYEHD A0 Kpas
Ha OTYETHWA NepUoa, B KOWTO Ce OCbULecTBABa KoMBKUHaLMATa, TpynaTta OTYMTa NPOBUIOPHK CyMM 33
CTATUMTE, 338 KOMTO OTHMTAHETO HE & NPMKAIYKMAD. MTpea NnepMoaa Ha OLUEHABAHE, KOWTO He MOMe Aa
HaABWWABa efHa roguHa OT gatata Ha npuwaobueade, Ipynata KOpWrupa Che 3agHa Aata Tesu
NPOBM3OPHW CyMM MAM MPU3HABA AONBAHWTENHW GKTWBW WM NaCWBM, 3a [3 OTPa3KM HOBaTA
nonydesa uHbopmauma 3a dakTure M 0OCTOATENCTBATA, KOMTO C3 CLUWECTBYBaNM Kbhm A3TaTa Ha
npuaobusane u, ano ca BUNKW MIBECTHM, WAXE 43 NOBAMAAT HA OLEHKATA HA CYMMTE, MPUIHATH KbM
TAa3W gata.

BCAKO BbIHArpamaeHvue Nof Yyenosue, JumUMo oT npuaobusaluuMa, ce npuakdasa No cNpaBeanvea
CTOMHOCT KbM faTata Ha Npuaobusane 1 ce BHIKOHEA KATO Y4acT OT NPEXBLPNEHDTO Bh3HarpamaeHme
B 3aMAHa Ha npuagobweaHoTo ApymecTtBo. MNMocNeasaluv NPOMEHK B CNpaBeaIwBaTa CTOMHOCT Ha
BbIHATPaWAEHWETO NOA YCNOBWE, KOBTO @ KNACH(PUUMPEHO KATO aKTUB WAW NACKE, CE NPM3HABaT B
CbOTBETCTEBME € M3MCKBAHMATE Ha MCC 39 ,DWHAHCOBM WHCTPYMEHTW: NPpM3HaBaHe W oueHABaHe"
wan 8 nesanbata wnm 3aryBata wam KaTo npomAHa B ApyruA sceobxsateH goxog. AKD
BbIHATPAMAEHWETO NOA yCnoeue e rnacuduumpaHo karto cobcTeeH KanuTan, To He ce NPeoueHABa
40 OHOHYATENHOTO MY ypemaaHe B coDCTEEHWA KanuTtan. MNpomeHn B CNpasesiveaTa CTOMHOCT Ha
BbIHArPaMEHWETO NOM YCNOBWE, KOWTO NPEeiCcTaBNABAT NPOBM3OPHM CYMK npes nepuoga Ha
OLEHABAHE, Ce OTPA3ABAT PETPOCNEKTUBHO 38 CMETKA Ha PenyTauuATa.

4.5. CaenKW C HEKDHTPONMPALLM YHaCTHA

Mpomenm 8 gena Ha Mpynata B coDCTBEHWA KaNWTaN Ha AbLWEPHO APYHECTBO, HOWTO He BOART A0
aaryba Wa KOWTpON, Ce TPeTWpaT KaTo Tpad3akuww cbc coborseHuum wa Tpynata. OrueTwute
CTOMHOCTH Ha dena Ha [pynaTta U Ha HEROHTPONWPALLATE YYaCTHA CE KOPWIMPaT ¢ Uen oTpa3fBaHeTo
Ha MNpoOMAHATa Ha OTHOCMTENHWMA WM OAN B KanwTana Ha AblepHOTO ApywecTeo. BLAka padnuea
MEeMAY CYMaTa, C KOATO Ca NPOMEHEHM HEHOHTPONMPALLMTE YYACTUA, 1 CNPaBeANWBaTa CTOWHOCT Ha
NOAYHEHOTO WAW NNATEHO Bb3HarpamaeHue, ce NPW3HaBa AWPEKTHO B COBCTBEHWA KanwTan W ce
OTHACA KbM COBCTBEHMLUNTE HE KOMNAHMATA-MAMHKA.
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4.6. Coenxwm B Wy ABCTPaHHA BaNyTa

ChenkuTe B YyWAECTPAHHA BanyTa Ce OTYMTAT BbB QYHKUMOHanNHaTta BanyTa Wa lpynara no
obuumankna 0OMEHEH KYPC KbM AaTaTa Ha CAENKaTa (06ABEHUS GUKCHHT Ha BLNrapcHa HapoaHa
6anka). Newanbute 1 3arybuTe OT HYPCOBW Pa3nMKkK, KOMTO BL3HWKBAT NPU YPEMOAHETO Ha Te3W
CABNKK U NPEOUEHABAHETO HA NAPMUHUTE NOZMLMKM B YYHAECTPAHHA BAAYTE KbM KPAA Ha OTYETHURA
nepuoa, ce npuaxaear B neyanBara uau arybara.

HenapuuHuTe NOIWUMK, OLEHABAHM NO WCTOPUYECKE LUEHA B YyMAECTPaHHa BanyTa, CE OTYMTaT no
oBMeHHUA KYPC KBM [aTaTa Ha CAeNKaTa (He Ca npeoueHeHu). HenapuuyHuTe NO3MUKMKM, OLUEHABAHM
no CNpaseanMea CTOMHOCT 8 YYXAECTPaHHA BaNyTa, C& OTYMTAT NO OBMEHHHMA KYPE KbM A3TaTa, Ha
KOATO e ONpeaeneHa CNpaBeanneaTa cTOMHOCT.

4.7. OTyMTaHe No CerMmeHTH

PBHOBOACTBOTO ONPEAENA EAMH CETMEHT, Thil KATO OCHOBHWTE NPOAYKTH M YCAYTM, KOWTO Npeanara
lpynara nNpeAcTaBnaBaT Cb3AaBaHE, YNPaBNEHME, NOAALDMAHE Ha yeb CTPaHMUM, KaKTO M
NPEADCTIBAHETO HA MHPOPMALMOHHW U APYTW MHTEPHET YOAYIW: HOBMHM M aHaNW3M, MHTEPHET
peknama u nnathopmu 33 KOMyHukauma. fleliHocTuTe Ha Mpynata MMET CXOAHW WKOHOMMUYECKH
XAPAKTEPHCTUKN W CETMEHTHTE Ca CXOAHMW BbE BLAKO OT CABAHWTE OTHOLWEHKMA:

a) ecTecTBOTO Ha NPOAYKTUTE W YCAYIHUTE;

6) ecTecTBOTO Ha NPOM3BOACTBEHMTE NPOLECH;

B) BUAA WAWN KNACA KNMEHTH 33 TEXHHUTE NPOAYKTH W YCAYTH;

r) METOAUTE, M3NDN3BAHK, 33 PA3NPOCTPAHABAHE Ha TEXHUTE NPOAYKTH WM 33 NPEAOCTABAHE
TEXHWTE YCAYTH; U

A ECTECTBOTO Ha perynaTHeHaTa cpeaa.

MpW aHanusa Ha ONEepaTUBHWTE PE3YNTATW U NPW BIEMAHETO HA PELIEHWA OTHOCHO PECYPCMTE M
AeiHocTTa Ha [pynaTa peKOBOAUTENRT H3 NPEANPUATHETO, BIEMALL TaBHHTE DMNEPaTHBHK PELUEHUA,
HEe pazaenns pynata Ha CermeHTH.

Mpw oTimTaneTo no cermedTy cnoped MCPO B OnepaTuBHW cermeHTi” TpynaTta npuaara NnoAMTHKE
Ha OUeHABaHe, ChOTBETCTRALLA HA NONWTWKATE Ha OUEHABAHE, WM3NON3BaHa B HOHCONWAWPAHWA
puHaHCOB OTYET.

4.8. Npuxogn

MNpuxogute BRAIOUBET NPUXOAW OT NPEAOCTABRHE Ha yoayrk, NpUXoAuTe OT OCHOBHWTE WCAYrK ca
npeacTaseH B NoRCHeHUe 20.

MpuxoguTe ce OUEHABAT NO CNPABEANMBA CTOWHOCT Ha NOMYYEHOTO WAM MNOAIEMAWOTO Ha
nony4aBaHe Bh3HArpamaeHne, KaTo He Ce BKAKYBAT AaHbk AoBaBeHa CTOAHOCT, BCMYKK THPTOBCKM
OTCTEMKKM K KOAKMYeCTBEeHKW pabatk, HanpageHw oT pynarta.

MpuxoABLT Ce NpUiHaea, KOraTo Ca M3NBAHEHN CAEAHWTE YCAOBHA!

Cymara Ha npuxoga moxe aa Obae HaaewaHO OURHeHE;
BepoATHO & MKOHOMMYECKMTE NON3K OT caenkata Aa BbaaT nonyyYeHu;
HanpaeexuTte pasxoaw uaW TelW, KOWTo NpeacToM Aa GbaaT Hanpaseru, MOraT HagemaHo
Aa Bupat oueHeHu;

b HputepuuTe 3a NpusHasaHe, KOWTO ca cneuudrdHKM 33 BCAKA OTAENHA ASAHOCT Ha AafeHo
APYMECTBO, L8 M3NbAHEHN. Te Ca ONpeaeneHy B 3aBMCMMOCT OT NPOGYKTHTE WAN YCAYIMTE,
NpeAoCTaBeEHN HA KAMEHTA, M HA AOTOBOPHUTE YCNOBMA, KAKTO C3 M3NOMEHH NO-A0AY.
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4.9. NpepocTasRHE Ha yCnyrK

Yenyrute, npeaoctagady oT MpynaTta, BKAOMBST NPERGCTABAHE Ha PEKNAMHW NNOWW B WHTEPHET-
caiToeere, ynpasnaBanu ot Mpynara.

Mpuxogute ce npu3Hasar, KoOraTo ycnyrute ca NPeAoCTaBeHU B CHLOTBETCTEME CbC CTENEHTA Ha
3aBbPWEHOCT Ha QAO0TOBOPa KbM OataTa Ha HOHCONMAMPaHuA duHaHCOB OTYeT. CymaTta Ha
NPOAENMHATA LUEHA ChrAacHo AOFOBOPUTE 33 NPESOCTABAHE Ha YCAYru Ce pascpousa W ce Npu3aHansa
KaTo NPUX0A 33 NEPUOAR, B KOWTO Ce& M3BBLPLWSA yCAyraTa, @ OTCPOYEHMAT NPUXDA CE BHNIOYB3 B
KOHCONMAMPAHUA OTHET 38 PUHAHCOBOTO CLCTOAHKE Ha peg, , TLProBCKY 1 ARYTH 3a8bAMeHUA" .

lpynata cunioyea GaprepHn cAenKW 33 NPepoCcTaBAHE Ha PEHNAMHM YCNYTH CPEWY NONYYaBaHe Ha
PERAGMHM YCNYIW OT CBOA KnmueHT, MNpuxog oT BapTepHa CAeNKa, BRNOYBALLA PERNAME, CE NPHM3IHABEE,
KOraTo, Hapepd c OCTAHANUTE KPUTEDWM, DA3MEHEHMTE YCAYIM HE Ca CXOAHM W CYMaTa Ha npuxoaa
Moxe fa Obfle H3IEMAHO OUEHEHE Ype3 NO30BabaHe Ha CNPaBefiNnBaTa CTOMHOCT Ha PEKNAMHM
yenyru npu HebapTepHu caenku,

4.9.1. MNprxoawn oT NUXBM K AHEMAEHTH

MpuxoguTe OT NMXBK CE OTMUTAT TEKYLLO N0 METOAE Ha EPeKTUBHWA IMXBEH NPOLUEHT. MNpuxoauTe oT
AMBWAEHTY CE NPUIHABAT B MOMEHTA Ha BL3HWKBAKE H3 NPABOTO 3a NOAYMaBaHe Ha nNawaHeTo.

4.10. OneparMeHmM pasxoam

OnepatueHMTe pasxoam ce npuzHasar e nevanbata Maw 3arybaTa npn NoA3BAHETO Ha yeayrUTe Mau
Ha 0aTaTa Ha BbIHMKBAHETO MM B ChOTBETCTBME C NPUHUMINATE H3 HAYKUCAABAHE M ChHNOCTaBUMOCT.

4.11. Pa3sxoaM 3a nuxeu

PasxoaunTe 3a Nxeu Ce OTYMTAT TEKYLUD NO METOAA Ha BPEKTHBHUA NUXBEH npoueHT.

4.12. PenyTauma

PenyTauwata npeacraenaea GunAewmTe MKOHOMUYECKK non3u, NPoMaTUHALLM OT ADYIM aKTHEW,
npuaobutu 8 BusHec HOMBMHILMA, KOWTO He ca WHAMBWAYENHO WABHTMOULMPAHM M NPU3HATK
oTaenHo. BuwTe noAcHenwne 4.4 13 UHPOPMALMA OTHOCHO NBPBOHAYANHOTO ONpeaenAaHe Ha
penyTaumaTta. 3a uenuTe wWa Tecta 3a obesuenka penyTaumsTa ce pasnpepens Kem BCAKA egHa
EAUHWUE, TEHEPMPALLE NapU4HK NOTOLW, Ha Mpynata (uam rpyna ot eguHmum, reHEpUpaWn NapuyHmn
NOTOLM), KOATO CE DYaKBa A3 UMa NON3M OT BHaHe: KOMOWHaUWATE, He3aBMCHMMO OT TOBA A3anw gpyru
8KTHBH MK NACUBUA HE NPUMAODUTOTO APYKECTBO ca pasnpeeneti Kem Teaw eanHnuM. PenyTaumaTa
Ce OUEHABA NO CTOMHOCT Ha NpuacbuBaHe, HamaneHa c HaTpynanuTe 3arybu o7 cbeauerka. BumTe
noAcHeHue 4.16 3a MHPOpPMaLMA OTHOCHD TECTORETE 33 0Be3ueHKa.

Mpu OTNUCBAHE Ha EAMHWLA, FEHEPHPALLA NapUYHK NOTOUMW, ChOTBETHATA YAacT OT PEenyTauMATa ce
BKMO4BA B ONpeaenAHeTo Ha nevanbata wnu 3aryGata or oTnUcBaHeTo.

4.13. HemartepwanHu aKTHBM

HematepuanHuTe akTMBM BHAIOUBAT 3BTOPCKM M APYrA Npasa BbPXy cobCTBEHOCT M nporpamm1m
NpoAyKkTH. Te MbPBOHAYANHO CE OTYMTAT NO UEHa HA NPUAOGMBAHE, BRNIOMBALLE BCHYKM MAATEHM
MWTa, HEBBLICTAHOBMMMN A3HDBLW M HANPABEHWTE NPEKKM Pa3XOAM BbB BPBL3KA € NOArOTOBKA HA aKTMBa
33 EKCNNOaTaLMA.

MOCMeABalOTO DUEHABAHE Ha MPOTPaMHUTE NPOAYKTH Ce WIBLPLWEBA NO ueHa Ha npuaobusane,
HamaneHa ¢ HaTpynawute amopTuaaumin v 3arybu or obesuenka. Hanpasenute obeaueHkn ce
OTHMTAT KaTo pasxo/l M CE NPWIHABaT B KOHCONMAMPAHWA OTYET 3a newanbata wnu 3aryBata sa
CBOTBETHHA Neproa.
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NocneABawoOTO OUSHABAHE H3 ABTOPCHM WM APYrM NPaga Bbpxy COBCTBEHOCT CE W3IBBLPWBA No
NPEOoLUEHEHa CTOMHOCT, KORTO & paBHa Ha CNpasefnuBaTa CTONHOCT KbM AaTaTa Ha NPeoueHKara,
HaManeHa ¢ HaTpynaWuTe B NOCNEACTBME amopTuzauuu u 3arybu ot obezuexxa. HanpaseHuTe
NPEOUEHKN CE NPEACTABAT B KOHCONMAMPEHWA OTHET 38 BCeDDXBAaTHUA AOXOM M CE OTYMTAT 338 CMETKA
Ha COBCTBEHWMA KAanNWTan 40 Pa3sMepa Ha NPeoUeHbYHWA PEe3epe, aHO HE C& NPeaxoMpaaT oT
HavyWnCnedWw npegn TOBAa paax{:nu. I'Iph I'IF!IJJ],EHE‘H Wi OTNWCBEHE Ha npeoueHeHWA dKTHE,
OCTaHaNWAT NpeEDLeHbYEH DEIEDBE C8 OTpa3ABa 3a CMETHE Ha HEepaanpeaeneHaTta nevyanba.

NocnensauiMTe pa3xoaW, KOWTO BL3IHWKBAT BbE BPb3Ka C HEMAaTEpUANHUTE aKTMBM Cnej
NMbBPBEOHAYANHOTO WM NPW3IHdBaAHE, (8 NPW3IHABAT B KOHCONWMAWMPIHWA OTYET 34 I'I:E"laﬂﬁﬂ'l'ﬂ Kw
sarybata 3a NEPUOMA HE TAXHOTO Bb3HWKBAHE, OCBEH aKo BNarofapeHUe Ha TAX aKTUEBLT MOKE Aa
reHepupa NOBeYe OT MbPBOHAYANHO NPEABUAEHUTE GBALLM MKOHOMUYECKK NON3KM U KOTATO Telu
Pa3xoAM MOrar HagemaHo fAa GbAaT OUBHEHW W OTHECEHM KbM aKTWBA. AKO TEau YCNOBMA Ca
W3MbAHEHW, PA3XOaUTE ce A0BABAT KbM CEBBCTOMHOCTTA Ha AKTUEE.

OCTaThuHATE CTOMHOCT W NONE3HWAT KWBOT Ha HEMITEPHANHWTE aKTHMBEW C& NPEUEHABAT OT
PeKOBOACTEBOTO KbM BCAKA OTHYETHE OaTd.

AMOPTUIALMATA CE WIYMCNABA, KATO C& W3NOMABA NMHENHWAT METO/ BbPXY OUEHEHWA NONE3EH CPOK
Ha FOAHOCT Ha NPOTPaMHWTE NPOAYKTH OT 2 A0 7 rOAWHM.

HemaTtepuanHWTe aKTMBM, BKAKOMEHW B aBTOPCKM W ApYrM npasa sbpxy cobcrBeHocT wmat
HEOTPaHMYEH NONEIEH HUBOT W HE T8 AMOPTHIMPAT.

PasxoAMTe 33 amMOPTUIALUMA C3 BHMKOYEHW B KOHCONMAWPAHMA OTHET 3a nedanBata wnu 3aryGata Ha
pen .Pa3xoam 3a amopTH3auMA M oDe3LeHKa Ha HEDMHAHCOBKM akTHBK" .

Pasxogw 3a HayYHO-M3CNEA0BATENCKA ABAHOCT (MKW B HAYYHO-M3CNEA0BATENCKA ha3a No BbhTpelleH
NPOEKT) C& NPU3HABAT KATO Pasx0an B MOMEHTA Ha BbIHWKBAHETO MM,

PasxoawTe, kowTo MoOraT A3 6baaT OTHECEHW [AWPEKTHO Kbm $asata Ha paspaboTBaHe Ha
HeMaTepuaneH akTHe Ce KanuTanu3upar, ako OTTOBAPAT Ha CABAHWTE KPWTEPWM:

¥ 3aﬂ“bpl.l.FEaHETD Ha HEMaTERPHANHWA aKTHUE € TEXHHUYECKKW M3MbAHKMMO, TaKa 4e 101 aa buae Ha
painonoxeHne 3a NoON3IBaHE KUK npogamba;

b TpynaTta BL3HamMeEpPABa A2 33BbPLUM HEMATEPHANHWA AKTHE W 0a ro M3NoJ3ea WNKM Npogaae;

¢ [pynaTta vma Bb3IMOMHOCT O3 W3N0oN36a WKW 03 Npodade HEMaTepHanHuA aKTUe;

b HemaTtepuanHWAT 8KTHE WE reHepupa BepoATHY Bbaeum MKoOHOMKMYECKM non3K. OceeH Toga
CHLECTBYBa Na3ap 3a NPOAYHUMWATE Ha HEMATEDHMANHWA AKTUB MAKW 33 CaMKWA HEMaTEpHaneH
3KTHB, UNW KO ToW BbAe MINON2BEH B AEMHOCTTA Ha [PYNaTa, We reHepupa WKOHOMUYBCHA
nonsum;

¥ HanuuHM ca aO0eKBaTHM TEXHWYECHKM, QWMHAHCOBM W Opyrd PecypcH 3a NpWKNYBaHe Ha
ﬂﬂ3$0ﬁH3T‘a }J,EFIHGLT M 33 NONIBAHETO MK npo.qamﬁa'ra H3 HEMATEPHMA/IHWA AHTHE;

b Pazxo4MTe, OTHACALIM C& 00 HEMATEpPWaNHUA aKTUE NO BpEME Ha HerosoTo paspaboTtBade,
moraT aa DbaaT HageMAHO OUBHEHH.

PaixoawuTe no pBBPEEGTBBHETD Ha HEMATEPMANHM aHTHMBW, KOWTO HE OTTOBAPAT Ha TE3W KpWUTEDKMK 338
HanMTanMivpaHe, Ceé NpH3HaBaT B MOMEHTE HE BbIHWMKBEHETD MM,

MevanBaTta wnn 3arybata oT npogambata Ha HEMaTEPMANHW aKTWBW CE ONPEASNIA HATO Pa3zNwka
Memay NocTeNAeHuWATa oT npogambata v BanaHvcoBaTa CTOWHOCT Ha aKTMEWTE M CE OTPa3nABa B
KOHCONMAMPaHWA OTYET 3a nedanBata unu zarybata u apyruA sceoBxsated goxop Ha peg ,Mevanba
oT NpoAawba Ha HETEKYLWM aKTHBK .

|136panMAT Npar Ha ChLIECTEBEHOCT 33 HEMATEPUANHKUTE aKTHBK Ha pynaTa e 8 paamep Ha 500,00 ns.
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4.14. MawmnHM K CHLOPBMEHHA

MalWwuHUTE U CLOPBIKEHUATE C& OLUEHABAT NBLPBOHAYANHO NO ceBecTOMHOCT, BRMKYBAILA LEHAT Ha
npuaobusate, KaKTO M BCUYKK NPEKKM Pa3XOAN 33 NPMBEKAAHETO Ha aKTHBA B paboTHO CHCTOAHME.

MocneasawoTo OUEHABAHE (e M3IBLPWBA NO LEH3 Ha NPUAOBMBaHE, HaManeHa C HaTPynaHuTe
amopTi3aumm 1 3arybu ot obesuenka. HanpasenuTe 0GE3ILUEHKM CE OTUMTAT KATD pasxog W ce
npusHasaTt B nevanbarta unm 3arybata 3a CLOTBETHMRA NEPHOA,

MNochepgauute pasxofm, CBBP3aHKM C ONpefeneH akTUB OT MAWKHK W CHOPBMEHUA, ce NpUBaBAT
Hbem BanaHcosaTa Cyma HA AKTMBE, HOraTo € BEPOATHO pynaTa 43 WMa WKOHOMWMECKW NOM3u,
HAABWLIABALWM MBPDBOHAYANHO OUEHEHATa edEeTUBHOCT HA CHLLECTBYBAWMA aKTUR. Beuvkn apyri
nocnefiBauly pasxoam ce NPW3HaBaT 3a paixog 3a NepUOAa, B HOWTO Ca HanpaseHu.

OctatbyHaTa CTOMHOCT W NONE3HWAT MUBOT H3 MIWKMHW W CHLOPHEHMS C8 NpeueHABaT oT
PBROBOACTBOTO KbM BCAKE OTUETHA AaTa,

MawmHA 1 CHOPBLHEHUA, NPUMACOUTI NPY YCNOBWMATA Ha PUHAHCOB NMIMHT, CE aMOPTHIMPaT Ha Ba3a
Ha O4YaKBAHMA NONE3eH CPOK Ha FOAHOCT, ONpPedeneH NOCPeacTBOM CpaBHeHWe € nogobHW
cobcTeedn akTuenw Ha Mpynata, unm Ha Ba3a Ha NM3MHIOBWMA AOrOBOP, aKO HErOBMAT CPOK € no-
KpPaThbH.

AMOPTH3ALMATE HA MALIMHK U CHOPBRKEHMA CE W3YUCAABA, KaTO C8 W3NOA3BA NMHENHWAT MeToa
BbPXY OLEHEHWA NONEIEH MWBOT Ha OTAENHUTE DY AKTUBM, KAKTO Cnensa:

b MawmnHw v obopyasanHe 5-7 rognsm
b TpauCnopTHKM CpeacTea 4 roauHm
b Oduc obzasegane 7 roauHu
b KOMNIOTbPHE TEXHMKE 2-4 roMHM

MNeuwanBata wnm 3arybata oT npofambara H3 MaWMHK M CLOPBIKEHWA CE ONPEABNA KATO paznvKa
Memay NOCTeNNEHWATa OT npogaxbara u GanaHwcoBata CTOMHOCT Ha aKTMBa W Ce NpPWIHaBa B
KOHCONMANPaHWA OT4eT 33 neyanbara unw 3arybara u apyrua sceobxeaten goxoa Ha peg ,MNesanba
o1 npoaamba Ha HeTeryLWKW akTHen",

M3BpaHuAT Npar Ha CbUECTBEHOCT 33 MALUMHWTE W CHOPBKEHWATa Ha lpynata e 8 pasmep Ha
500,00 ne.

4.15. O7rywmraHe Ha NMIMHIOBWTE QOrOBOPM
KoMnNaHWATa-Maika 8 AUIMHIONOAYYATEN NO NMAMHTOBK AOTOBOPM 33 TPAHCNOPTHM CPEACTBa.

B CLOTBETCTBME C WM3WMCKBAHMATA Ha MCC 17 ,/ivamur” npasata 3a pasnopesaaHe ¢ akTWBa ce
NPEXBBLPAAT OT AMIMHIOAATENA BLPXY AHIUHIONONAYHATENR B CAYYAWTE, B KOWTO JIMAWHTONOAYYATENAT
MOHACA CHUWECTBEHHTE PMCKOBE M M3T0AW, NPOMITHHELLK OT cOBCTBEHOCTTa BbpPXy HASTHA aKTHB,

Mpu cknioyBaHe Ha AOFOBOP 38 PUHAHCOB NM3NHT BKTMBLT CE NPU3HABA B KOHCONMAMPAHWA OTYET 33
HHMHAHCOBOTO CLETOAHME HA NWIMHIONOAYYATENR NO NO-HWCKAaTa OT ABETE  CTOMHOCTM —
tNpaBefAnBaTa CTOMHOCT Ha HABTMA aKTHE M HACTOALLATA CTOMHOCT H3 MWHWMa/HWTE NM3WHTOBM
NA3WAHMA NAKC HENPEeABMAEHM NAAWAHWA, aKO WMa TakuBa. B KOHCONMAMPAHWA OTYeT 33
HMHAHCOBOTO CLCTOAHWE CE& OTPA3ABa W CHOTBETHOTO 3afbMeHue no GUHAHCOB NWMIMHS,
HE33BMCUMO OT TOBA JaNK YacT OT NN3MHTOBMTE NNALWAHUA C8 ALAMKET ABAHCOBO NPW CKAKYBAHE HA
A0roBOpPa 33 DUHAHCOB NUIHHT.

Bnocnegctere NUZUHIOBUTE NASLWAHWA Ce panpeaennT Mexay hvHaHCoR pazxod M HamaneHHWe Ha
HENNATEHOTO 3a0bMHEHWME NO q’.'!l-IHEHEDB NU3KHT.

AKTHBMTE, NpuAoBWTH NpW YCHOBMATE Ha WHEHCOB NW3IWHT, C& aMOPTUIMPaT B CLOTBETCTBME C
uanckBaHuATa Ha MCC 16 ,MMOTH, MallMHK W Chopbienua” unm MCC 3B  Hemarepuantm antuen”.
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/luxBeHaTa 4acT OT NUIMHIOBATa BHOCKA NPEACTABNABA MOCTORHEH NPOUEHT OT HENOraceHoTo
3aAbNMEHME U Ce Nnpu3Hasa B nevanbara unm 3arybata 3a Nepuoaa Ha AMIUHFOBKA NOTOBOP.

BCHuKM OCTaHanu /NU3MHIOBM [OMOBOPM CE CYMTET 33 ONEPATMBHW NMIMHIOBA AOrOBOPH.
MA3WanuaTa no onepaTMBeH NUIUHIOB AOFOBOP CE NPUIHABAT KATO PasXOAM NO NUHERHUA METOZ 33
CPOKa Ha CNOPasymeHWeTo. PaixoAMTe, CBBLP3aHM € ONEPATWBMMA NMIMHF, HANp. pasxogu 3a
NOAAPLHKKE W 3aCTPAXOBKM, C€ NPW3HABAT B nevanbarta uauM 3arybata B MOMEHTE Ha EBIHMHBAHETO
MM,

4.16. Tecrose 33 06e3UEHKE HA2 HEMATEPHUANHM HTHEBM M MALWMHH M CHOPBHHMA

Mpu uauncnasare paimepa Ha obeauenkata Mpynata geduHUpa Hal-MankaTa pasrpaHMyMMa rpyna
dKTWBM, 33 KOATO MOraT aa GbAaT onpegencHu CaMOCTOATENHM NAPWYHM NoOTouM (eAMHMUA,
rEHEPUPaELLE NapWyHK NOTOLM). B pe3ynTaT Ha TOBa HAKOW OT BKTUBMTE NOAMEMAET Ha TECT 33
oBe3ueHka Ha uHauBMAYanHa 6a3a, a Apyru - Ha G333 Ha eAUHULE, FeHEPUPELLA N3PUYHK NOTOLM,

BCHYKM GHTHBM W BAMHMLM, TEHEDUPALLM NBPHYHK NOTOLK, KbM KOWTO € Pa3npeaeneHa penyTauma 1
HEMATEPUANHN aKTMBW C HEOTPaHWYEH NONe3eH MWBOT, Ce TeCTBaT 3a obesueHka noHe BEOHBK
TOANWHO. BCHYKK APYTW OTABNHW BKTUBY WK BAMHWLM, TEHEPUPALLM NAPMYHW NOTOLM, €8 TecTeaT
3a obe3uenka, korato CoBMTHA MAKM NPOMAHE B OOCTOATENCTBATE MHAWKKPAT, Y& TAXHaTa BaNaHCoBa
CTOMHOCT He mome Aa Obae BbacTaHoBEHa.

3a zaryba ot obesUeHka ce Npu3HaBa CymaTa, ¢ KoATO BanaHcoBaTa CTOMHOCT Ha A3AEH aKTHE MAK
eaMHWUa, reHepupalla napu4Hy NOTOUM, NPeBMILIAEa BBLICTAHOBMMATA WM CTOMHOCT, KOATO € no-
BMCOKaTa OT CNpasefMBaTa CTOWHOCT, HAMaNEHa C pasxodwTe no npogawmba Ha AafeH aKTHB, W
Heroeata cToWHoCT B ynoTpeba. 3a Aa onpegenw cToiMHOCTTa B ynoTpeba, puRoBoacTeata Ha Mpynata
M3YMCNABAT OuaksaHuTe BbLABWM NAPWMHHKM MOTOUM 33 BCAKA EOQWMHWUE, TeHepuMpalla NapHyHK
noTouUKM, M ONPEAENAT NOAXOAALIMA ANCKOHTOB GaKTOp C UEN KaNKYNMPaHe Ha HACTOALATA CTOMHOCT
Ha TE3W NapuyHK NOTOUM. [3HHWTE, M3NON3BAHM NPWM TecTeaHeTo 3a obesuewka, ce GasupaT Wa
nocneanns ogoGpex Grogpker Ha Mpynata, KOPUrMPaH NpU HEODXOAWMOCT C Len eNMMWUHMPaHE Ha
edekta oT HpaelUM PEOPraHU3aLIMKM U 3HAYUTENHKM NodoBpeHus Ha aKTHen. QuckoHToBuTE GarkTopK
CE DNPEAEnAT 33 BCAKA OTARNHA BAUHMALIE, TEHEPMPALLE NAPHYHKM NOTOLUMW, W OTP33IABAT ChOTBETHUA
MM PMCKOB NPOdWA, OUBHEH OT PBKOBOACTBOTO Ha [pynaTa.

3arybute ot obeiueHka Ha eaMHWLAE, TEHEPMPALLE NaPWYHK NOTOLMW, C8 NOCOYBAT B HAMANEHWE Ha
Ganavcosata cyma Ha aKTMBMTE OT Ta3W eAWHMLE. 33 BCWUKK 3KTHBW Ma [pynata, PLKOBOACTBOTO
NpeueHABa nocneasalo Aanu CoblUECTBYBAT MHAMKAaUMK 33 ToBa, 4e 3arybara o7 ofe3ueMka,
NpM3HaTa B8 NPeaxogHn rogMHKW, MOME BEYE fla He CHLBCTBYBA MNKW A3 & Hamanewa. Obesuewia,
NPU3HaTa B NPeaxodeq Nepuod, ce Bb3CTAHOBABA, SHO BbICTAHOBMMATA CTOWHOCT Ha 8OWMHWULAT],
reHepupalia napuyHm NoTouwn, Hagenwasa Hernata GanaHcosa cToOAHOCT.

4.17. ©®MHAHCOBKM MHCTPYMEHTH

PUHAHCOBMTE aKTMBM W NAcMBW Ce NPM3HaBaT, Korato pynata CTaHe cCTpada no OOTrOBOPHM
CNOPa3yYMEHWA, BRAOYBAIWN GUHAHCOBW MHCTPYMEHTH,

PUHAHCOB aKTMB Ce OTNMCEa, KOrato ce EEWEH HOHTPON BbpXy AO0MOBOPHWATE nNpdasBd, KOWTO
ChCTaBnABaT ¢HH3HCGEHH dHTMB, T.2. HOTATO Ca M3TEKNK NpaBaTa 3a NONYYaBaHE HA NAaPHYHK NOTOUW
WK & NPeEXBbPREHa IHaYMMAaTAE HacT OT pUCKoBeTe 1 MaroguTe ot cobeTreHocTTa

PUHAHCOB Nacue Ce OTNKUCEa NPW HETOBOTO NOTAacABAHE, M3NNALLAHE, NPY BHYNKWPpaHe Ha cAenKaTa
MAK NPY M3TUHAHE HA A3BHOCTHWA CPOK.

Mpu MbpBOHAYANHO NPHU3HABAHE HA PUHAHCOB aKTHB ¥ GMHAHCOB NACKHB, CLOTBETHOTO APYMECTEO M
cueHABa NO CnpaBegnvBa CTOMHOCT NAKC paiaxoauTe no TPaH3IaKUMATA C© MWIHNOYEHWME H3
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PMHAHCOBWTE AKTMBM WM NACHBM, OTYUTAHK NO CNpPABEANMBA CTOMHOCT B nedanfaTta wnm sarybara,
KOMTO Ce NPUIHABAT NbPBOHAYANHO NO CNPABEANMEE CTORHOCT.

PUHAHCOBUTE aHTHEM Ce NPW2HABAT Ha daTaTa Ha CaenkarTa.

DUHAHCOBUTE AHTHEM M d}HHaHEI}HMTE NacuBW Ce OUEHABAT NOCNEOBALLD, KAKTO & NOCOYMEHD no-ao0.ny.

4.17.1. ©®uHaHCOBK aHTHBH

C uen nocnegsallo OUEHABAHE HA WHAHCOBWTE AKTMBW, C MWIHIOMEHME MHa XegmupaluTe
WHCTPYMEHTM, TE Ce KNACUDULMPAT B CABAHHUTE KATETOPUM;

b OHPEOMTHA M BIEMEHUA!
$UHAHCOBW 3HTUBM, OTYMTAHK NO CNPABEA MBS CTOMHOCT B nevanbata Wau 3arybaTa;
MHBECTULMM, ObpMaHK 00 NBLEM;
GUHAHCOBY AKTHEK HA pa3nNonoMeHKe 3a npogamba.

v v w

DUHAHCOBUTE GKTHBM CE PAINPEABNAT KbM OTAENHUTE KATEFOPMM B 33BMCUMOCT OT LIENTA, C KOATO €3
npuaobutv. KateropmATa Ha AageH GUHAHCOB MHCTPYMEHT Onpegens Metoaa My H3 OLEHABaHE W
A3nW NpUXOAWTE U PasxoAuTe Ce OTpPasAsaT B nevyanbata wam 3aryGara wam B Apyrua sceobxsatex
Aoxon Ha Mpynata. Bouykm QUHAHCOBM aKTMBM C W3KNIOYEHME HA TE3M, OTMWMTAHW NO CNpasegsnnBa
CTOAHOCT B neuyanBata wnw 3aryGaTta, nognesar Ha TecT 32 OBE3IUEHKA KbM Aartata Ha
KOHCONWAMPaHWA GUHAHCOB OTHET. PMHAHCOBMTE aKTMBM Ce OBE3LEHABAT, KOrATO ChbUleCTBYBAT
06eKTMBHW A0Ka3aTeNcTea 38 ToBA. [pUNarat ce pasnu4dHKM KPUTEPUM 33 ONpeaensHe Ha sarybaTa o7
06e3ueHka B 33BMCHMOCT OT KATETOPHATA HA DUHAHCOBHUTE AKTHBK, KGKTO € ONMCAHO na-aony.

BCWUKKM NPUXOAW W Pa3XOAK, CBBP3AHM C NPUTEHABAHETO HA PUHAHCOBM MHCTPYMEHTH, C8 OTPA3ABAT
8 neyanbara unw 3aryGara npu NONYYaBAHETO UM, HE3ABUCMMO OT TOBA HaK Ce oueHsBa BanaHcosata
CTOMHOCT Ha PUHAHCOBMA AKTHE, 338 KOMTO CE OTHACHT, W Ce NPEACTABAT B KOHCONMAWPAHWA OTYET 33
neyanbata wnm sarybata w apyrwa BceoBxsated goX04 Ha pepose ,DuHaHCOBM pasxoau”,
+PUHAHCOBM Npuxoan” Wnm  Jpyrn duHancosm noauumn”, ¢ M3knouenne Ha saryBaTa oT o6e3yeHka
Ha TbPTrOBCKA BIEMaHKWA, KOATO CE NpeacTasn Ha pes Jpyrv pasxoan”.

Kpegwrti W B3emaHun

Kpegutv u B3emaHwA, BbIHWKHANW NbpBOMAYanHo B [pynata, ca HedepuBaTMBHM (QUHAHCOBW
WHCTPYMEHTH € QHUHCHMPaHW NNAWAEHUMA, KOWTO HE CE TBPFyBaT Ha akTHBEH naiap. Kpeawtwute u
B3EMAHWATA NOCNEABALLD C8 OUEHABAT N0 aMOPTHIMPAHE CTOMHOCT, KaTO €& MaNON3Ba MEeTOALT Ha
eenTUBHATA NUXNBa, HamaneHa c pasmepa Ha obesuewnkara. Bcaka NpoMAHa B CTONHOCTTa UM ce
OTpazaea B nedanbata unw 3aryBata 3a Tewyuus nepuod. NapuTe W NAPHHMHMTE EKBUBANEHTH,
THPrOBCKATE W NO-TONAMAETA HaCT OT ApYrd BIeMaHWA Ha pynata cnagaT KbM Tasu KaTeropua
QUHAHCOBK MHCTRYMEHTH. [IUCKOHTUPAHE HE C2 MIBBLPLUBA, HOraTO eGEKTHT OT HEMD & HEIHAYUTENEH.

3Ha4YMMKM BIEMAHMA CB TECTBAT 3a oDe3ueHKa No OTAENHO, KOraTo Ca NPOCPOHEHW KbM JaTaTa Ha
HOHCONWAMPaHWA GHHAHCOB OTYET WAM KOFaTo ChbllecTByBaT ofeKTWeHW [OKa3laTencTea, ude
KOHTPAreHTbT HAME A3 M3NLAHW 33Ab/MEHMATE CW. BCMUKW Opyrv B3emadws Ce TecTsaT 3a
obe3ueHka No rpynu, KOWTO Ce ONPEAENAT B 3aBMCHMOCT OT MHAYCTPMATA W PEMMOHE Ha KOHTPAreHTa,
KakTo W OT ApyrM KpPeAMTHM PWMCKOBE, KO CHUIECTBYBAT TakuBa. B TO3W CAy4ail NpoOUEHTBT Ha
obe3uexrata ce onpenena Ha Bazata Ha UCTOPMUECKKM A3HHW OTHOCHD HENOTACEHH 3aAbMMEHMA HA
KOHTPAreHTH 3a BcAka waeHTudUUMpaHa rpyna. 3arybata oT o6e3ueHka Ha ThPrOBCKUTE BIEMaHMWA e
NpeqcTasn 8 KOHCO/IMOMPAHKA OTYET 3a nevanbara wnm 3arybata u gpyrva sceobixeated ADXoA Ha
pen . dpyrv pazxogn”,
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DUHAHCOBMW 3KTHEM HA PasnonoMmMeHWe 3a npogamba

PUHAHCOBM aKTMEW HA PA3NONOMEHME 33 NPOAaMDa €3 HELEPHBATHBHWN BUHAHCOBM AKTHBH, KOMTO
Ca onpeaeneHy KaTo UHAHCOBU aKTUBM Ha PA3NONOMEHUE 33 NpoAamba MAK He CNafaT KEM HWUTO
EAHA OT OCTAHANWTE KaTEropuM QUHAHCOBKM akTuRK. DUHIHCOBUTE AKTHUBW Ha PAINONCKEHWE 33
npofakba BKAKYBAT AANOBE B ApyecTsa, He3 3HaYMTENHO BAMAHME BBPXY ASHHOCTTA M KOWTO He
Ce TBPryBaT Ha aKTUBHKM Nazapu, PUHAHCOBUTE SHTHEMN OT Ta3M KaTEropuvAa Nocneasallo ce oueHARaT
No CNpaBegiuea CTOMHOCT C U3K/TIOYEHME Ha TE3W, 33 KOMTO HAMA KOTMPOBKK Ha NasapHaTa LeHa Ha
3KTMBEH Ma3ap W YMATO CNPaBefMBa CTOWHOCT HE MOMe A3 ObAe HagewmaHo onpepensHa,
NocneAHWTE c& OUEHABAT N0 aMOPTH3MPaHa CTOMHOCT NO METOAE Ha edEKTUBHUE NUXBEH NPOUEHT
Unu No ceGeCTOMHOCT, B CAy4ail Ye HAMAT GUHCUMPaH napex. Npomenute B cnpasegnusata um
CTOMHOCT ce OTPa3ABaT 8 ApyruA BceobxpaTeH [OXOA W CE NPEACT3BAT B CLOTBETHWA pe3eps &
HOHCONWMAWMPAHWA OT4YET 33 COBCTBEHWA KANMTaN, HETHO OT AaHbUM, C MIKMWYEHWe Ha 3arybuTe oT
oBesyenKa 1 BaNyTHK KYPCOBH PA3NMKK Ha NAPUYHK BKTHBM, KOMTO CE NPM3HABaT B nevanbata unu
sarybara. Korato duMHaHCOB aKTUB Ha pasnonomeHwe 3a npogamba 6vae npoaanex unn obelueHen,
HaTpynawure neyanbu v 3arybm, npuanati 8 apyrua eceobxsated AOX0A, ce pexnacuduumpat oT
cobcTeeHMA Kanwtan B nevanGata wau 3arybaTa 3a OTYETHMA NepUOA M CE NPEACTABAT KaTo
peknacudmuumMpalia Kopekuns B ApyrwA BeeoOxsated goxod. JIMXBM, MIYMCAEHW ND METOAE Ha
egexTuBHaTa NMxBa, U AMBWAEHTH Ce npuiaHasaT B8 nedanbata waw 3aryBata wato ,QuHAHCOBM
npuxogu”. BeacraHosABaHe Ha 3arybu ot obesueHka ce NpU3HaBa B ApyruA sceobxBaTeH AOXOA C
M3KIOHEHNE HA ABNTOBUTE QUHAHCOBU MHCTPYMEHTH, NPK KOMTO BbICTAHOBABAHETO CE NPU3HABA B
neyanbata wnu 3aryBata, camo aKO BBL3CTaHOBABAHETD mome 0BekTMBHO fa Obie CEBP3AHO CBbC
CuOMTHE, HACTLNMAO CNE MOMEHTA Ha NPU3HaBaHe Ha obeaueHkaTa.

4.17.2. DUHAHCOBH NACHBK

PUHAHCOBUTE NAcHBK Ha lpynaTta BRNIOYBAT IA0bNMEHMA NO NOAYYEHK 38EMM, THRMOBCKKM W APYTH
130BNMEHHMA M 320BNMEHHUA NO PUHAHCOB NWIKMHT.

DPUHAIHCOBMTE NacHBM CE NPUIHABAT, KOMATO ChLUWECTBYEA AOTOBOPHO 3aAb/MMEHWE 33 NAAWAHE Ha
NapUYHK CyMM WAKW APYr GWUHAHCOB aKTMB Ha APYro APYMECTBO WKW AOTOBOPHO 3adbMMKeHwe 3a
Pa3MAHE Ha QWHAHCOBM MHCTDYMEHTW C APYrO APYMECTBO NpW NOTEHUMANHO HeBnaronpuATHW
yCNoBMA. BChukn pasxoam, CBBP3aHM C IMXBK, M NPOMEHMW B CNPABEANIMBATE CTOWHOCT Ha GUHAHCOBM
MHCTPYMEHTHM, 8KO MMa TakuBa, ce npuaHasar 8 nevanbata wau 3arybata Ha pen ,PrHaHCOBK
pasxoam” wnu ,QUHaHCoBKW NpMxoau”.

DOUHAHCOBMTE NACMBM CE OUEHABAT NOCNEABALLD MO AMOPTMIUPAHE CTOMHOCT, KAaTO ce MInonaea
METOADLT Ha edieKTMBHATE NWMXBA, € MIKMOYEHME HA GMHAHCOBM WHCTPYMEHTW, ObPMaHW 38
TLPryBaHe MAKM ONPEAENEMM 338 DUEHABAHE NO CNPasejIMBa CTOWHOCT 8 neuanBata waw 3aryBara,
KOMTO Ce OUEHABAT NO CNpaBes/IMea CTOWHOCT C OTYMTAHE HA NPOMEBHWTE B NeyanfaTta wnu 3arybara.

THProBCKUTE 33Ab/DKEHMA CE NPU3HABAT MbPBOHAYANHO NO HOMMHANHA CTORHOCT M BNOCNEACTBME
Ce OLUEHABAT N0 aMOPTH3MPaHa CTOMHOCT, HAMA/IEHA C MAAWAHWA NO YPEeMAAHE Ha 33ALMEHHETO.

OWBUABHTHTE, NAATMMKW HE BHUWOHEPMTE CE NPW3IHABAT, HOTaTo OMBMIAEHTMTE 3 oanbpeHn Ha
obuoTo cebpatne Ha akunoHepuTe,

4.18. [Oawvbuwn EbpRY AOXOAA

PaaxoauTe 3a AaHbUK, Npu3Haty B nedanbara wnu 'J-BI"FEETB. BKAMOYBAT CYMaTa Ha OTCpOYEHMTE M
TEKYLUWW A3HBUW, KOUTO HE T3 NPUIHATH B Apyrua BceobxBaTeH AOX0A whK AMperTHo B cobcTeerMA
KanuTan.

Tekywmre fAaHbyHn aKTUBKM U [ MAKM NSCUBW NPEACTABAABAT TR3M 3aAB/KEHUA KEM UKW B3EMaHUA OT
A3HBYHWTE MHCTHTYLWM, OTHACALM CE 33 TeKYWM WAM NPeaXO4HM OTHETHW NEpUoaM, KOMTO He ca
NA3TEHW KbM [3TaTa Ha KOHCONMAMPAHWA BUMHAHCOB OTYET. TEKYWMAT AaHDBH & ABAMMM BBPXY
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oBnaraemua OoXoa, KHOWTO ce paznndasa or nedanbata win 3aryfata 8 HoHCOAMAWPaHMA dUHaHCOB
OTYET. MI4MCNRBAHETO Ha TEKYLWMA AaHbk & Baszvpad Ha LAHBYHATE CTABKM M Ha JaHBYHMTE IAHOHHN,
HOWTO Cd B CWAE KbM KPas Ha OTYETHWA NEpUoa.

DTCFUHEHHT'E A3HBUW Ce MIYMCNABET N0 NACHBHWA METOA 33 BCHYKK BPEMEHHW Da3NUEK Memay
HanaHcosaTa CTOWHOCT Ha aKTHBMTE W NACHMBUTE W TAXHATA A@aHbuHa OCcHoBa. OTCpO4YEH AaHDbK He ce
NpPeaBuMaa nNpd NMbPBOHAYANHOTO NPU3HABAHE Ha 3WTWE WIW Nacue, OCBEH aHO0 CbOTBETHATA
TpaH3iakUuKWA He 3aCAra gade4yHara unv CHeToBoaHaTa nevanba.

OTCpOUYEHWTE HaHbYHM KTHBKM M NACKMBW HE C& AWCKOHTHRAT. I'Ipu TAXHOTO MAYUCNEHWE CE MIN0N3BaT
OaHBYHW CTABHW, HOMTO CE O4aKea a3 OBuAaT NpuNoMUMK 33 NEPMOMA Ha PEANHIALWATA UM, NPU
YCNoBME Ye Te €3 BNe3ny B CUNa uNM 8 CUIYpPHD, Ye Le BNelHaT B CHNa, KbM Kpas Hd OTHETHURA
nepuog,.

OTCpoOMeHWUTE A3HLUHM NACUBK CE MPUIHABAT B MLEH pa3Mep.

OTCPOMEHM [aHbNHKM SKTMBM CE NPUM3HABAT, CAMO KO ChlEeCTBYBa BEPORTHOCT Te /2@ GbaaT yCBOEHK
ypes BuaewM obnaraemu aoxoan. OTHOCHO NPELEHKATE HAa PBKOBOACTBOTO 33 BEPOATHOCTTA 3a
Bb3IHMKBaHE Ha Bpaewm obnaraemu AoXDAM, YPES KOWTO A8 CE YCEOAT OTCPOYMEHW A3HBYHW aKTHEM,
BUMHTE NOACHEHMe 4.25.1.

OTCPOYEHN HAHBYHM AKTUBW M NACHBKM CE KOMNEHCMPAT, CAMO KOFaTO CHOTBETHOTO APYMECTBO Mma
NPaso W HAMEPEHWE A3 KOMNEHCMPE TEKYLIWTE [@HbYHW BKTUBA WM NACMBY OT ChILATa A3HBYHA
MHCTUTYLMA.

npﬂMﬂHa’Tﬂ B DTCPO‘“E‘HHTE AdHBYHA dKTHBH WK NMacCHERN ce I'Ipi’ﬁl'laﬂa KAaTO KOMNOHEHT GTA-EH'IIHHHH
npuxoa unu pazxog 8 neuanBara unw 3arybarta, OCBEH AKO TE HE Ca CBbP3BAHK C NO3NLMKM, NPU3HATH
B Apyrua BCeobXBAaTEH AOXOA WAW AMPEKTHO & COBCTBEHWA KanWuTan, NpU KOETO CuOTBETHMAT
OTCPOMEH AAHBK C8 NPU3HaBa B ApyriA BceobxBaTeH N0X0M WM B COBCTBEHWMA KanuTan,

4.19. Mapwu ¥ NapU4YHK EKBMBANEHTH

Map1Te W NapUYHWTE EKBWBANEHTW Ha [pynaTta ce CbCTOAT OT HanuuHWTe napu & Gpol, napuyxn
cpeactea no BaHkoBK cMeTKW, BeacpoNHK AEN03UTH M AEN03WTKH 40 3 Meceua.

[eno3vTy Hag 3 Meceua ce OTYMTET KaTo NapMYHM EKBMBANEHTW, KOTATO HAMA 3HAYMTENEH PUCK OT
NPOMAHE Ha CTOAHOCTTA Ha AEno3uTWTe, TPynaTa Mome A3 pasnonara ¢ TAX MPe3 CpPoKa Ha
CRMIOMEHUTE C BaHKOBWTE MHCTUTYLMM AOFOBOPM W O3 YAOBNETBOPABA NMKBUAHWTE CW HymAaW Bes
puck oT 3aryBa Ha cTORHOCTTa MM,

4.20. HeTeKyuiM aKTMBM W NACKBM, KNAaCHDHUUKMPIHKM KATO AbPKaHK 33 npopaxba

Korato lpynara sbasamepaea fAa nNpoJaje HeTeKyll 8KTHB WKW rpyna awtkew (rpyna 3a
oceobomaasane) u ako npogambata e mHoro sepoATHO ga buae ocvwecTeeHa B 12-MecedeH Cpok,
AKTUBBLT WAM rpynara 3a oceobomaasane Ce KNACMBWUMPAET KaTo ObpwaHk 3a npogamba W ce
NpeAcTaBAT OTAEMHO B KOHCONMAMPAHWA OTHET 338 BMHAHCOBOTO ChCTORHME.

MNacuew ce KNACHGMUMPAT HATO Obp#avm 33 npogamba w Ce NpeacTaBRT HKATO Takwea B
KOHCONMAMPAHMA OTHET 38 PMHAHCOROTO CHETOARHKME, CAMD aK0D Ca [AMPEKTHO CBLpP3aHM C rpynaTta 3a
oceobompasaxe.

AKTHMBM, KnacrduUMpanK KaTo Abpmank 3a npogawba, ce OUBHABAT NO NMO-HMCHaTA OT TAXHaTa
GanaHcoBa CTOWHOCT HENOCPEACTEEHD CABA TAXHOTO ONPESENAHE KATD AbpHadHu 3a npofamba u
TAXHATa CrpaBefinuea CTOWHOCT, HamaneHa c© paixoguTe no npopambata wm. HAKOW aKTHBK,
AbpHaHKW 3a hpDﬂ,a]-Kﬁa, HaTD ¢IHH3HCGBH dETHBK NN aKTUBK NO DTCFJDHEHM AdHBLLA, ﬂpﬂﬂhﬂH{HBBT
03 Ce OUEHABAaT B CLOTBETCTBME CbC CYETOBOAHATa NOAWTWKA Ha TpynaTa OTHOCHO TE3M aKTUBM,
AKTUBWTE, KNacMBMUMPaHK KaTo ObpKaHwW 3a npogamba, He nognemar Ha amopTM3auMA cneq
TAXHOTO KN3CUDULMPEHE KATD AbPKaHK 38 npoaamba.
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4.21. CobcreeHd kanuTan, pesepey M NAAWIHWA H2 AHBMACHTH

AKUMOHEPHUAT KaNWTan Ha KOMNaHWATI-MaiKa OTP33ABa HOMMHANHATa CTOMHOCT HA3 EMUTHPaHKTe
aKUMM.

MPeMUitHKAT pe3epe BKNIOYBA NPEMMM, NONYYEHM NPH MbPBOHAYANHOTO eMMTHpaHe Ha cobcTaeH
KanwTan. Bocuuku pasxogu No COBNKW, CBBbP3aHM C BMUTUPaHE Ha aKUWMW, €3 NPUCNaAHaTH oT
BHECEHMA KANMTan, HETHO OT AaHb4HW 0BNekyeHmMA.

[pyruTe pe3eped BKMOHMBEAT 3aKOHOBW PE3epsBW, O0WW Pe3epeBW, PEe3epsr O NPeoueHKWu Ha
HedUHAHCOBY aKTHBK, (B, NoacHeHue 15).

Hepaanpegenexarta newanba BKNIOYBE Terylwms QUHAHCOE peaynTaTr M Hatpynauute neuanbu M
HENOKPWTH 3ary6K OT MHHANK TOAWHM,

Koraro obuworo cefpakve Ha akyuoHepuTe opobpy AMBUAEHTH 33 pasznpeneneHUe NpeaM Hpas Ha
OTYETHHA NEPMOL, 3a0B/HEHMATE 38 NNAWAHE Ha JWBMAEHTH H3 SKUMOHEPWUTE C& NOCOYBaT Ha pen
L3B0BIMHEHMA KbM CBBP3aHK NMUE" B KOHCONWMAWPAHMA OTHET 38 PMHAHCOBOTO ChETOAHWE,

BCHM4YKM TPaH3aKUWMK CbC COBCTEEHWUMTE €3 NPeACTaBEHW OTAENHO B KOHCONMOMPaHWA OTY4eT 33
NPOMEHWTE B COGCTBEHMA KanwTan,

4.22. MNeHCHMOHHM W KPATHOCPOYHM BbLIHATPAMAEHWA HA CAYHMHUTENUTE

KpaTHOCpOYHWMTE 3a4b/MEHWA KbM NEPCOHaNa BRNIOYBAT 3aALMMEHWA 33 3annaTv W COUManHM
OCUTYPOBKKM, KaKTO M KPAaTHOCPOWYHM 33QL/MEHWA N0 KOMMNEHCHMPYEMM OTNycxu. [pynata oTudTa
KPATKOCPOMHM 3a0b/KEHUA NO KOMNEHCUPYEMIA OTIYCKN, Bh3HUKHANW NOPaAM HeWINOoN3IBaH NhaTex
rOAMLLEH OTTIVCK B CIYYaUTe, B KOMTO Ce O4akea Toi Aa Obae non3saq B pamknTe Ha 12 meceua cneq
[laTara Ha OTYETHMA NEepuog, NPe3 KOWTO HaeTWTe NMUa Ca NONOMMAW TPYA2, CEbLp3ad C Teaw
OTNYCKM.

KpaTHoCpoYHWTE [OX0AW HE CNYHUTENMTE, BRAIOYMTENHO M NONSTZEMUTE C8 OTNYCKM, C8 BRAOYEHKN B
TEKYLMTE Nacueu Ha peg ,MeHcMoHHK 1 apyry 330bAKEHMA KbM NepcoHana’ no HeauCKoOHTUPaEHa
CTOMHOCT, KOATO CLOTBETHOTO APYMECTBOTO O4aKBa A3 W3NNATH.

4.23. Bu3HarpamgeHwe Ha nepcoHana Ha Da3aTta Ha aKuuK

[pynarta npMnara nnaHose 3a nnawade Ha 6azata Ha aKUWMK KaTO BbIHArpamaeHne Ha NepcoHana.
Mnaxosete Ha Mpynarta He BKAKOYBAT ONLMK 33 NNalane, 6asMpaHo Ha ueHaTa Ha akummTe.

BEMUKM CTOKM M YENYTM, NONYUEHM B 3AMAHA Ha NNALLAHE YPes aKUMMK, CB OLEHARAT NO CNPaBeanMea
CTOHOCT. HOFAaTo CAYMWATENAMTE NONYMABAT Bh3HarpamaeHwe noa Gopmarta Ha nnawaxe Ha Bazata
Ha aKUMW, CNPABEaNNBUTE CTOMHOCTA HA TEXHWUTE YCAYIWM C8 ONpeaensT KOCBEHD No cnpasegnueata
CTOMHOCT Ha DUHEHCOBMA MHCTPYMEHT, KOWTO MM € NpeancTaseH. Tain CNpaBejnvea CTOWHOCT ce
DLUEHAB2 Ha A3TaTa Ha NPeAOCTABAHETO Ha PUHAHCOBMA WMHCTPYMEHT M HE B3IWME NOJ BHWMaHWE
BAMAHMETO Ha HEMA3aPHW YCNOBWA 33 npugobueade Ha NpasaTa No TAX (HANP. LUenW, KaTo A0CTUIaHe
Ha ONpeaeneHo HUBO Ha peHTabuNHOCT W pacTes Ha npodakbure),

BCudKm nnawannA Ha Bazara Ha akuuy Ce NPMaHasaT Kato pa3xog B nedanbata wou 3arybarta n kato
yBENMYEHWE HE HEpa3npeaeneHata nevanba.

AKD e onpeaeneH WABECTEH Nepuoj 38 NpracbuBaHE HAa NPaBOTO HAa M3NON3BAHE WAW CNeABa Aa C8
W3MTbNHAT AQYTH YCNOBKA, PA3XoAWTe Ce pasnpeaenAT Npe3 To3M nepuod Ha Basarta va Hak-pobpata
BBIMOMHE OUEHKE Ha BPOR ONUKMK 33 aKUMK, 33 KOUTD Ce ouakea aa Guae npuaoBuTo NPaBoTo Ha
non3Bade, HeNnazapHWTE YCNOBWA C3 BRAKYEHW B AONYCKEHWATA 3a DPOA Ha ONUMKTE, KOWTO Ce
o4aksa ga Buaat ynpamuesn. BnocheacTEME OUEHKMTE C8 NPOBEPABAT 33 TOBA, AA/IM ChleCTBYBaT
WHAMKALWK, Y& GPOAT Ha ONUKMWTE 33 BKLUWKM, 33 KOWTO C8 O4aKea A3 Gb4aT WINLAHEHW YCNOBKMATA, CB
painuuasa OT HanpaBeHUTe NpUBAMAMTENHKM OueHKM. BCUUKWM KOPEKLMW Npesy WITUYAHeTD Ha
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YCNOBHMA nepuod WNM M3NBAHEHHMETO Ha APYIW YONOoBWA NO CNOPd3yYMEHWETD Ce NPU3HABAT B
TEKYWMA Nepuod. He CE M3BbpLIBAT HOPEKUMK Ha Pa3xoOM, NPUIHaTH B MWHENW NEPUOSM, BKO
ENOCNeAcTRME YNpawHEHUTE OTILMK 33 aHUMM C8 P33NM4aBaT OT HanpaeeHaTad OLUEeHKES HbM MOMEHTE
Ha M3TUYAHE Ha YCNOBHUA NEPUOA.

MpU yNpamHABAIHE Ha ONUMUTE 33 aKUMK HETHUTE NOCTBNNEHWA, HAMANEHW C BCUYKM AWPEKTHU
paIxofu NO TPaHIaKUMATE A0 HOMMHANHATa CTOMHOCT Ha M3AA[CHUTE AKUWKM, CE OTHACAT KbM
AKUMOHEPHMA KanuTan, KaTo CyMaTta, HafBUIABAILE HOMMHANHATA CTOWMHOCT Ha aKkuuWTe, Ce
NPUaHaBa KaTO NPEMMEH PE3EpPB.

4.24. TpoBWM3MK, YCNOBHMW NAcMBM M YCNOBHW BKTHEBM

MpoBn3nMTe Ce NPM3IHABAT, KOMATO MMa BEPOATHOCT CErawHM 3aab/MEHMA B pe3ynTaT oT MUHaNo
cubuTHe Aa A0BEaT 00 M3X0AALUL NOTOK Ha pecypck oT TpynaTta W cymMaTa Ha 380b/IHEHWETD MOME
Aa Buae HAAEMAHO OUEHEHA, BLIMOMHO € CPOYHOCTTA MAKM CYMATa Ha MIXOOALMA NapU4eH NOTOK
Aa e HecurypHa. CerawHo 3a4bMKeHHe Ce NOPamaa 0T HANUYHUETO Ha NPABHO WAW HOHCTPYKTHUEHO
33AbMHEHWE BCNEACTBME HA MMHANW CubuTHA. NPOBM3IMWTE 33 NPECTPYKTYPUpaHe Ce NpM3HaBaT
camo ako e paspaborer m npunoxedr nogpobed QopmaneHd NNad 33 NPeCTpYKTYPUPaHe WAW
PLKOBOACTBOTO & 0BABMAO OCHOBHMTE MOMEHTH Ha NNAHA 3@ NPECTPYKTYPHUPAHE Npes Te3u, KoWTo
Guxa Gunw 3acernann. Nposu3nm 32 Gbaeww 3arybu 0T 4EHHOCTTE HE C8 NPW3HAaEBaT.

CymaTa, KOATO CE NPW3HABA KAaTO NPOBM3WA, CE W3UWCNABA Ha BGa3za Hali-HagewaMaTta OUEHKA Ha
pa3xoauTe, HEODXOAWMM 33 YPEMOAHE HA CErallHo 3aabNMEHUe KbM KPas Ha OTYETHWUA Nepuom,
HATO CE B3IEMAT NPEABMA PUCKOBETE W HECUIYPHOCTTA, CBBLP3aHM CbC CEralHoTo 3aabimeHwe.
HoraTto celiecTeysaT peauua noaobHK 3aab/MeHnn, BepoATHaTA HeobBX0AWMOCT OT M3XOAALL NOTOK
3@ NOracABaHe Ha 3IaJBL/MEHWETO Ce ONPefenn, KaTo Ce OTYETE rPYnaTa Ha 3a4b/MeHMATa KaTo
uano. MpoBUIMKTE CE AMCKOHTHPAT, KOraTo eGEKTLT OT BPEMEBUTE Pa3NKK B CTOMHOCTTA Ha napuTe
£ 3IHAYMTENEH.

Ofe3weTeHWA OT TPETH IWLA BbB BPb3IKA C AaAEHO 3a0bNKeHWe, 33 KouTo TPpynaTta e CUrypHo, Ye LWe
NoNyuwW, Ce NPU3IHABAT KATO OTAENEH aKTMB. TD3IM AKTUB MOME W A3 He HaABMILABA CTOWHOCTTA Ha
CHOTBETHATA NPOBHIUA,

MPOBMIUMTE CE NPEPAITNEMAAT KBM KPAA HA BCEKW OTYETEH NEPUOS W CTOWHOCTTE UM C8 KOPUIMPa,
3a fa ce oTpa3w Han-gobpata npubBananTenHa oueHka.

B cnyyawuTe, B KOWTO CE CYMTA, Ye & MANKD BEPOATHO 13 Bb3HMKHE M3XOAALL NOTOK H3 MKOHOMWYECHK
PECYPCH B PEIYATAT Ha TEKYLLD 3a[b/IMEHWE, NACWE HE C8 NpU3INaBa. YCNOBHWMTE NacWBM chenea na
Ce OUBHRABAT NOCAEABALLD MO NO-BUCOKATE CTOMHOCT MEMIY ONUCAHATE NO-TOpe CPaEHUMA NPOBUENA
W NMbpPBOHAYaNHD NPpU3HaTaTa CYMa, HaMarneHa . HaTpyNaHaTa aMmopTHU3alU KA.

BepoATHW BXOAALWM NOTOUM HE MKOHOMMWYECKA NON3M, KOWTO BCR OLWE HE OTTOBAPAT HA KPUTEpUMTE
33 NPU3HABAHE Ha aKTHB, C8 CMATAT 33 YCAOBHM akTMBM, Te Ca ONWCAHW 33e0HO C YCNOBHMTE
3adbnmeHuA Ha FpynaTta B noAcHeHwe 31,

4.25. 3Ha4YMMK NpeueHKH Ha PLKOBOACTEOTO NPH NPHUASrEHE H3 CYETOBOAHATE NONWTHKA

IHaynMKTe NPeLUeHKY Ha PLRKOBOACTEATO NPW NPWNATAHETO HA CHETOBOAHWTE nonnTrky Ha Mpynarta,
KOMTO OKA3BAT HAN-CHUECTBEHD BAMAHWE BLPXY KOHCOAMAMPAHMTE GPUHAHCOBKM OTYETH, Ca ONMCAHKM
no-pony. OCHOBHUTE WITOMHWLKM HA HECWIYDHOCT MPU WANON3IBAHETD Wa NPUBNWIUTENHMTE
CYETOBO/AHM OLUEHKK Ca ONWCaHK B NoACHeHne 4.26.

4.25.1. OTcpoveHH SaHbYHN 3KTHUBH

DL!,EHKBTE Ha BepPOATHOCTTa 38 E‘hnELLtP‘I oBnarasmum A0X00KW 38 YCBOABAHETO H3 OTCPOYMEHW JaHBYHH
akTuem ce BGaaupa Ha nocnegHata ogobpexa BioaMeTHa NPOrHO3a, KOPUIMPAaHa OTHOCHO 3HAYUMK
Heobnaraemm NPUXO4M ¥ Pa3xodM M CHELI,quuHH OrpaHMUYEHUA 33 NPEHACAHE Ha HEeWINON3IBAHW
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OaHBYHKM 3aryBM MAM KpeauTw. AKO HaaewaoHa npordo3a 3a ofnaraem goxon npegnonara
BEPOATHOTO M3NONIBAHE HA OTCPOUEH OaHBYEH aKTHE 0COBEHO B CAYYaw, KOraTo aHTUEBLT MOME aa
ce ynoTpebu Gez BpemMEBO OrpaHWYEHME, TOTABa DTCROYEHUAT AAHBYEH 3KTHE CE NPUIHABA M3LAND.
MNpW3HaBaHeTo Ha OTCPOMEHM A3HbUHM AHTWEW, KOWTO NOANEKAT Ha ONpeAencHi NPaBHW MAM
WHOHOMWYECKKM OTPaHUYEHWA WKW HECWTYPHOCT, C& MPEUEHABE OT PBKOBOACTBOTO 38 BCEKW OTAENEH
cnyuan Ha Bazata Ha cneumbuuHuTe dakti n ofcTosTencTea.

4.26. HecwrypHOCT Ha CHETOBOAHWTE NPHEAWIHTENHM OUEHKH

ﬂpa MATOTBAHETO Ha KOHCONMAWPaHWA GWHAKCOE OTYET pPLHKOBOACTBOTO NpaBu penuua
NpeanonoxeHA, OUEHKEW W A0NYCKAHWA OTHOCHO NPU3HABAHETO W OLUEHABAHETO HA aKTUBK, NACHBH,
NPUXOOKM W PA3XOAH.

[eAcTBUTENHWTE PE3YATaTH MOraT Aa Ce PasNMyaBaT oT MPeanoNOMEHWATE, OUEHKWTE WM
JADNYCKAHWATE HA PLHOBOACTEOTO W B PEAKW C/YYau CLOTEETCTEAT HaMBAHO Ha NpeaBapMTENHO
OUEHEHUTE PEIYATATH,

HH¢OFIMEI.:§,HFI OTHOCHO ChLUECTREHWTE NREANONOKEHWA, OUEHKKW W A0ONYCKAHWMA, KOWTO OKa3BaT Ha#-
3HAYMTENHD BAMAHWE BbPXY NPU3IHABAHETO W OUEHABAIHETO Ha aKTHBW, NBCUEBK, NPUXOOW KW pa3xogn
& NpeacTaseHa no-gony.

4.26.1. O6e3ueHKa Ha HEGHHAHCOBW BHTHEMN

3a 3aryba o1 obeaueHKa ce npuaHaea cymarta, ¢ KoaTo BANAHCOBATA CTOWHOCT Ha JAAEH AKTHB MAW
eAMHULA, TEHEpPUPALLE NaPUYHKM NOTOUM, NPEBMIISES BRICTAHOBMMAETA MM CTOMHOCT, KDATO @ no-
BMCOKaTa OT CNpaBeqnMBaTa CTOMHOCT, HAMaNeHa C pasxoguTe no npogamba Ha JafeH akTHe, W
HErogaTa cToiHocT B ynoTpeba. 3a ga onpegenw ctoiHocTTa B ynoTpeba, ppro_oacTEOTO HA [pynaTa
HayuCnABa OYaKBaHUTeE ﬁ'hgeuu-! Mapu4iHK NOTOLK 33 BCAKA eAWHALE, MEHEDWPALLa TTapUydHK NOTOLMK,
W onpegens NoaXo0AWKA AWCHOHTOR ¢HHTDp C UEN KaAKYNMpaHe Ha HAaCToRLWATA CTOMHOCT Ha Te3n
Napyu4yHK NOTOLKA. ﬂpH WM3YMCNABAHE Hd O4YaKBadHWTE ﬁ‘bﬂEI.I.I,H napyM4Hn NOToOWKW, CbOTBETHOTO
[LKOBOACTBO NPaBM NPEANONOKEHWA OTHOCHO GbaewwTe GpyTHW newanBu. Teau NpeanonoReHun
ca CBbp3aHu ¢ ObgewM cubutuA W obcToRTencrea. JERCTBUTENHWTE Pe3yNTaTH MOraT ga ce
painuyaeat ¥ ga HANOMWAT IHAYHMTENHW KDPEKJJ'MH B AHTWBWUTE Ha rpyna*ra I'IpEﬂ- CﬂE,ﬂ,Bal.l.l,aTa OTYEeTHAa
roavHa.

Tpynata e npeTbpnana 3arybun 07 0Be3UEHKE Ha HEMATEPWANHW aKTUBKW B pa3mep Ha 9 xuA. 1B, npe3
2015 r. (2014 r.: z3aryba or obeaugnka 20 xun. nB.), 33 Aa ce Hamanw DanaHcoBaTa CTOMHOCT Ha
HETEKYLLWA 8KTHBM A0 BL3CTaHOBMMETa MM CTORHOCT. NPEBMILEHNETD Hag NPEOUEHEYHNA pe3eps Ha
obe3aueHEHWTE HEMATEPHANHW BKTHEW Ca BHMNKYEHW B KOHCONWAWPAHMA OTYET 3a nevanbata waw
saryBaTa w ppyrvAa eBcecbxeater poxon Ha pes Paixoaw 3a amoptu3auMR 4 obelueHka Ha
HedWHaHCOBKM akTMBK” - 8 xun. ne. (2014 r. - 18 xun. ne.)

4.26.2. BuaHec KombBuHauMK

Mp¥ NLPEOHAYANHOTO MM NPU3IHABAHE AKTHBWUTE M NACMBUTE HA NPUADEMTHA BU3HEC €3 BRAKYEHH B
KOHCONMAMPaHWA OT4YeT 32a QJMHHHCDBDTD CbCTOARHWE C TAXHaTa Chpasegnuaa CTOWHOCT. nF.‘IH
W3IYKUCNABaHE Ha CNpaseQnMBaTa CTOWHOCT PRHOBOACTEOTO M3NON3BA OUEHKW Ha ﬁb,a,eu.l,wre napuYHM
NOTOUM W AWMCHOHTOBMTE QakTopw, KowTo obauye MOraT ga Cce pasnvyaBaT 0T AEWCTBMTENHWTE
PE3YNTaTH. Bouukm NpoOMeHY B OUEHHATE CNed NbpBEOH3IYaNHOTO NPpUaHaABaHEe Buxa ce OTpa3nnm
BbpXY CTOWHOCTTa Ha penyTauuATa. MHGOPMALMA OTHOCHO NPUAOBWTMTE aKTHMEM W nNacuem e
npeacTaBeHa B NOACHEHKWE 5.
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4.26.3. NoneseH MUBOT HA AMOPTHIUDYEMK BKTHEH

PLKOBOACTBOTO NPEPA3rNeMAa NONEIHUA MHBOT Ha aMOPTHUIMPYEMWTE AKTUBM B KPaR Ha BCEKU
OTYETEH NepUoS.

Kem 31 gekemapw 2015 r. pLHOBOACTBOTO ONPELENA NOME3HMA KUBOT H3 3KTUBMTE, KOATO
NPeAcTaBAABa OYAKBAHWAT CPOK Ha NON3BaHE Ha akTuBUTE OT [pynarta. banancosuTe CTOMHOCTH Ha
AHTWBMTE Ca aHANM3IMparw B NOACHEHWA 7 W B. [OelCTBMTENHMAT NONE3EH MMBOT MOME a3 ce
painuyaBa OT HanpaBeHaTa OUEHKa NOPaaW TEXHMYECKO U MOPanHo M3xabaBaHe, NPEAMMHO Ha
codTYEpPHU NPOAYHTH M KOMNIOTBPHO obopyaBaHe.

4.26.4. DBezueHHa Ha KPEAWUTH U BIEMaHWUA

fpynara W3noN3Ba HKOPEKTMBHA CMETKA 338 OTYMTaHe Ha obe3ueHka Ha TpyaHOCHBUpaemu u
HechBUpaeMIU BIEMaHUA OT KAMEHTH. PEKOBOACTEOTD NPELEHABA 3AEKBATHOCTTA Ha Taiau obBe3ueHKa
Ha Ba3a Ha Bh3IPACTOE aHANM3 HE BIEMAHMATE, WCTOPMYECKM ONWT 33 HWBOTO HA OTNWCBAHE Ha
HechGMpaemMU B3eMaHMA, KAKTO W aHanus Ha nnaTemocnocobHOCTTa Ha CLOTBETHUA KAMEHT,
npomeHu B [OrOBOPEHUTE YCNOBMA WA NAallaHe W Apyrv. AKO OWHAHCOBOTO CbCTOAHME W
pesynTaTMTe OT AeMHOCTTa HA KAMEHTMTE CE BADLWAT Haf, OMaKBAHOTO, CTOMHOCTTA Ha BIEMAHWATA,
KouTo TpaBEa Aa GbaaT OTNMCAHM NPE3 CAEABAULM OTHETHW NEPUOAK, MOXE Aa Bbae no-ronAma ot
O4YaKBaHaTa KbM OT4eTHaTa fgata. Hem 31 pexemepu 2015 r. wHak-pobpata npeueHka Ha
PLHOBOACTROTO 33 HeoBxoaMmaTa obe3ueHKa Ha BIeMaHMATa Bb3NN3a Ha 12 xun. ne. (2014 r.: 12
®un. ne.). onsAHUTENHE MHGOPMALMA € NPELOCTABEHA B NOACHEHKE 12.

4.26.5. CnpaBegnvea CTOWHOCT Ha HEDMHAHCOBH SHTHBM

PBLKOBOACTEOTO MINON3B3 TEXHWUKWM 33 OURHABAHE Ha CrpaBejinBata CTOWHOCT Ha HedMHaHCOBM
akTmeu. MogpoBHOCTH OTHOCHO W3NOA3BAHWTE NPEANONOMEHWA Ca NPEACTABEHW B NOACHEHKWE 35.1.
MpW npUNaraHe Ha TEXHWMKK 33 OLEHABAHE PLKOBOACTBOTO M3N0A3BA B MAKCHMANHA CTENEH NA3apHu
O3HHW W NPEANONOMKEHNS, KOMTO NalapHuUTe yYacTHWUKM Buxa BB3INPUENK NPU OLEHABaHETO. Korato
AWNCBAT NPUACHKMMM N33apHU A3HHW, PBHOBOACTBOTO W3NON3BAa CBOATA Hak-A06pa OUEHKAa Ha
NpesnoNoKeHnaTa, KOMTO Buxa HanpasuAn NasapHATe y4acTHWUWM. Te3W OLUEeHKW moraT da ce
painnuasart OT AeHCTBMTENHMTE UeHwW, KouTo Buxa Gunw onpefdeneqn npu cnpasegnuea nasapHa
caenka memay MHOOPMUDAHW W MENSELUW CTPaHW B KPaA Ha OTUETHWA Nepuoa.
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5. BEa3a 3a KoHconMAaauma

ObuwepHuTe NpeanpuaTHs, BRNOYEHW B KOHCONWASLMATE, €3 KAKTO Cheasa:

Wme Ha ABWEpPHOTO CrpakHa Ha
Mpeanpuathe yYypeansaHe
WHeecTop Mmotu.Hetr 000 Bvarapua
HMHeectop Mync 004 Buwnrapua
WueecTop TB EQOL Bwarapua
6. Penyrauus

HetHata Danancosa CTOAHOCT Ha penyTauuaTa mome aa Bbae aHanmaupaHa, KauTo cieasa.

BanaucoBa cTOMHOCT

Canpo Wem 1 AHYap#K

Ornucana

BanaHcosa crtodHoCT Kbm 31 geKemepw

27

OcHoBHa 2015  Yuactue 2014  Yuacrue

pedAnwoct ‘000 ne. % ‘000 nB. 5
YIIPaBEIEH e 1
NMOAGhPHAHE HA
yeb cTpanuum 3a
HEABHMWMM
MMOTH 620 100,00 620 100,00
YNPSENEHME W
NOAOERMAHE HA
yel crpanuum ©
MEDMLLAHCHE
TEMBTHHI 330 70,10 330 70,10
Ch3nasaHe
PASNPOCTRAHEHM
€ HA PagMo K
TENEBHINOHHK
nporpamm,
obpaboteaHe W
npeaamba Ha
Mrpanym u
AOKYMEHTANHKA
duamu 1 ap 580 100,00 25 100,00

1530 1035
2015 2014
‘000 ne. ‘000 ne.
72 82
- (10)
72 72

3a uenwTe Ha rOAMWHMA TECT 33 obe3uUeHKa PENyTaUMATA C8 PaINpeaens KbM CABOHWTE AbUEPHH

ApywecTsa:

Wueectop nyac OO
BanaucoBsa cToiHOCT KbM 31 nexemepy

2015

‘000 ng.

72
72

2014
‘000 ne.

72

72
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7. [Opyrv HEMATEPHANHW AKTHBM

HemaTepuansu aKTHen Ha Mpynata BKAKOYBAT NPasa Bbpxy COBLTBEHOCT BLPXY MHTEPHET- CANTOBE U
ABTOPCKU NPaBa BLpXy ChAbPMaHWeTo i 6a3aTa AaHHM Ha CAHTORETE, KAKTD U NPOFPaMHIU NPOAYKTH.
BaNaHCOBWTE CTOMHOCTW 33 NPEACTABEHWTE OTHETHW NEPUOAM MmOraT ga BbaaT aHanvM3upanm, KakTo

cnegsa:

BpyTHa banaHcoBa CTOWHOCT
Canpgo kbm 1 avyapw 2015
HosonpugoBuTH auTHEN
YBeAUYEHWE OT NPEOLEHKE

Cango vbm 31 gexemepn 20151,

AmopTrsauma 1 obealeHka
Canpo kbm 1 aHyapk 2015T.
AmopTHIauma

Obe3ueHKa

Canap kum 31 pexemepu 2015 r.

BanaHcoBa CTOMHOCT KbM
31 pekemspw 2015,

BpyTHa Banancoea cTOHHOCT
Canpo kem 1 axyapw 2014 .
HosonpuaobuTH aKTHBK
OTNMCaHKW aKTHEK
YBenMYeHHe OT NPeoLeHKa
HamaneHde oT I"I[JEI'JLI,EHHB

Canap kbm 31 aexemspun 2014 r.

AmopTrsauma n obesueHka
Cango kbm 1 AHyapwn 2014 r
AMOPTA3IaUMA

OTnMcanm aKTHEn
OGe3ueHka

Canpo kem 31 pexemspn 2014 1.

BanaHcoBa CTOWHOCT HbM
31 pexemepw 2014 1,

Aetopcku ¥ MMporpamum Pazxopm 33 0O6wo
APpyru npasa npoaykti npuaobueaxe
BLpXY Ha HMOA

cobcreexocT

‘000 nB. ‘000 ns. ‘000 ne.. ‘000 ne.

6136 723 . 6 8589

458 75 10 543

6 : : 6

6 600 798 10 7 408

(23) (532) - {555)

- (83) {83)

9 z - (9)

(32) (615) - (647)

6 568 183 10 6 761

Astopckn v TporpamHm Pasxogm 3a 06w
ApPYTv Npasa npogykth npupobueaHe
BLpXY Ha HMOA

cobcrBeHOCT

‘D00 ne. ‘000 ns.. ‘000 nB. ‘000 ne.

5693 705 - 6398

445 23 - 468

s (5) . (5)

2 - - 2

(4) : - (4)

6136 723 - 6 859

(5) (446) - (451)

= (91) . (91)

- 5 - 5

(18) : (18)

(23) (532) : (555)

6113 191 - 6304

Mpaeata evpxy cOBCTBEHOCT BBPXY WHTEPHET caidToBeTe Ma MPynata, KaKTO M ABTOPCKUTE npaea
BLPXY CTaTUM, 3HANKM3W U BUZEOMaTEPHaNny, NyG/MKyBaHW Ha WHTEpHET caiiToseTe ca C BanaHcosa
CTOMHOCT B paamep Ha 6 568 xun. ne. (2014 r.: 6 113 xun. ns.)

ABTOpPCHWTE NpaBa 1 APYrATe Npaea Ha coboTeeHocT Ha MpynaTa ca oueHedn Ha GalaTa Ha oueHKa Ha
NHUUEHIMPAH OLUEHMTEN W TAXHATA CNpaseanmMBata cToMHOCT Kum 31 aekemepn 2015 r. e B pasmep Ha
6 568 xun. ns. OBuarta 3aryBa ot obesueHKa BBH3INM3a3 Ha 9 xun. ne. (2014 r: wamaneHue ot
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npeouedka: 20 xun. ne.). TPEBUWIEHWETO Haf NpeoueHbUHUs pesepe Ha ofe3lueHexure
HEMaTEPHA/HW 3KTMBK B PasMeEp Ha 9 xun. NB. € BENDYEHD B KOHCONMAMPAHKMA OT4eT 3a nevanbara
unu 3arybata u gpyrwa eceobxeated noxod Ha pes . Pasxofu 3a amopTM3auma M obesueHka Ha
HedUHEHCOBM aKTHBKM”. YBEAWMEHWETO Ha CTOMHOCTTE 33 CMETHa Ha NPeoueHLyHMA pelepe e B
paaMep Ha 6 XMN. NB W € OTPA3eHD KOHCONMAUPaHMA OT4eT 3a nevanbara wawm 2aryGata v Apyrua
sceobxBaTer goxod Ha peg MpeoueHka Ha HeduHaHCOBY aKTUen”

Ako Bewe NPUNOMEH MOAEALT Ha UeHatTa Ha npuaobueaHe, BanaHCOBMTE CTOMHOCTM Ha
NpecuUeHeHuTe akTUBMU ,ABTOPCKM W ApYrk npasa Bbpxy cobcreenoct” wAxa aa eninu3at Ha 6 588
xun. ng. (2014 r.: 6 126 xun. ne.).

3a undopMaLMA OTHOCHO ONPEAENAHETO Ha CNPABEANMBATA CTOWHOCT Ha @HTMBY OT rpyna , ABTOPCKEK
W Apyrv npasa eupxy cobereenoct” (B, noacHenue 35)

OTYETHATA CTOMHOCT Ha HANLAHO 3MOPTHUIMPAHWTE HEMATEPWANHW AKTUBM-NPOTPaMHK NPOAYKTH
KbM AdTaTa Ha KOHCONMAWPaHUA GMHAHCOB OTYET & 444 xun. ne. (kem 31.12.2014 r.:243 xun. ne.)
BCUUKKM Pa3XOAM 33 aMOPTU33LMA HA NPOTPAMHWTE NPOAYKTH Ca BKAKMEHW B KOHCONMAWMPAHWA
oT4eT 3a nevanbata nnw sarybata » apyria sceobxeated goxoq Ha pea ,Pa3xoaw 3a aMOPTH3aUMA W
obe3ueHka Ha HE@WHAHCOBKM aKTHMBM".

Kbem 31 pexemspu 2015 r. lpynata Mma AOroBOPHO  3a3db/ixeHue 3a npuaobusaHe wHa
HEMaTEpHanHW akTHBM B pa3mep Ha 65 xun. ne. & cpok Ao 31 wan 2016 1.

Mpes nepuoga Ha HacToAwmTe duHaHCoBM oT4eTw [pynata e npuaobuaa no Aorosopy 33 pUHAHCOB
NM3WHT NPOTPaMHKM NPOAYKTM Ha 0Bwa cTorHoCT 25 XA, ne.

Npnao6buTuTe NpW YCNOBMATA HA (GWUHAHCOB NW3MHT HEMAaTEPWANHW 3KTWBKM Ca 3a/N0MEHM HKaTO
obe3nedeHne Ha Ia0BAHEHHUATA KBM AMANHTOBATE KoMmnaxua, (2014 r.: Hama)

8. MawnHN 1 ChOPbHEHHA

MaluvHKTE W ChOpbeHWATa Ha [pynata ewnueat ob3asempade, cwpebpHo obopyppane,
HOMMIOTLEHA TEXHMKA MW TPaHCNOPTHM CcpeacTsa. banaHcosaTta cToOWHOCT mowe aa BGwae
aHanuiKMpala, KaKTo Chegea:

Obzasew- Tpaucnop- KomnwoToep- Apyru O6wo
AaHE 1 THH Ha TeXHHHA OMA
obopys-  cpepcTea
BaHeE

‘000 ne. ‘000 ne. ‘000 ne. ‘000 ne. ‘000 ne.
BpyTHa GanaHcoBa cTOMHOCT
Cango kem 1 avyapw 2015, 170 48 183 - 401
Hosonpuaobuti akTnen 2052 - 41 19 2112
OTnMcann aKTHBen (6) - - - ~ (8)
Cango kbm 31 gexemepwm 2015 r. 2216 48 224 19 2507
AmopTH3auma
Canpo kom 1 anyapu 2015 . (138) (48) (177) - (363)
OTRKUCAHW aKTHBKW 6 - - - 6
AMOPTUZALMA (67) - (10) (1) (78)
Canao kem 31 pekemepu 2015 . (199) (48) 187y 1) (435)
BanaHcoBa CTOHHOCT KbM
31 pexemepu 2015 . 2017 - 37 18 2072
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Obzapewi- TpaHcnop-  Komniotep- Opyrk O6wo
AAHE M THHM  Ha TEXHWHA ama
obopygea- cpeacTea
HE
‘000 ne. ‘000 ns. ‘000 ne. ‘000 ne. ‘000 ne.
BpyTHa GanaHcoBa CTOMHOCT
Canno kbm 1 anyapw 2014 1, 167 113 182 - 462
Hosonpuaofuti akTusn 7 - 1 - 8
COTnMCaHn BKTHBM (4) (65) - . (69)
Canpo kom 31 genemepw 2014 r. 170 48 183 - 401
AMOPTHIALMA
Canpo kem 1 anyapu 2014, (110) (85) (156) - (351)
OTNMCEHM aKTHERN 2 40 - - 42
AmopTusauua (20) (3) {21) - (54)
Canpao kbm 31 aekemepw 2014 r. (138) (48) (177) - (363)
BanaHcoBa CTOMHOCT KbM
31 gekemepwm 2014 r, 32 - 6 - 38

KbM OaTata Ha WArDTBAHE HA HACTORLWMA KOHCONMAMPpaH GWMHAHCOB OTYET € MIBLPLWEH NPernes 3a
obesueHka Ha mawwnHuTe v 0BOPYABAHETO OT PLKOBOACTBOTC Ha MpynaTta v He Ca YCTaHOBEHM
WHOMKATOPM 33 ToBa, 4e nocodeHnTe GanaHcoBKM CTOMHOCTH HE 3KTMBMTE HZABMLIABAT TAXHATA
BBICTAHOBMMA CTOMHOCT,

KbM OataTa Wa HACTORIMMA KOHCOMWMOMPaH (GMHEHCOB OTYET, OTYETHAaTa CTOMHOCT Ha HanbAHO
AMOPTUIMPAHUTE MATEPManHK akTen Ha Mpynata e 339 xun, ne. (kpm 31.12.2013 r. HanwLAHO
AMOPTUINPAHWTE MaTEPWANHKW aKTHBK ca 268 xun. ne.).

BCMYKM pa3xoAM 33 aMOPTU3AUMA €3 BHAKOYEHM B HOHCONWAMPAEHWMA OTYeT 32 neyanbata nnm
aarybata w apyrwa eBceobxeaTed goxon Ha peg Pasxoaw 33 amoptv3aumA W obe3suedka Ha
HEdMHIHCOBW aKTHEK .

Kem 31 pexkemepw 2015 r. v 31 gexemspi 2014 r., Tpynata HAMa JOroBOpHW 33[b/IHEHWA BbB
BPBb3KA ChC 3aHYNYBAHE HA MALWKWHK M CHOPBHREHHA.

Mpes nepuoaa Ha HacToRWWTE dUHaHCoBKM OT4eTH [pynaTta e npnaobuna no ACroBOpH 3a GUHAHCOB
AWM3KHT MLUMHW W ChOPBXREHUA Ha 0Bwa cToikocT 1 602 xun. e,

MpuaobuTiTe ApW YONOBMATA H3 OMHAHCOB NM3WHT ALATOTPAWHW 3KTWBM Ca 33N0MEHW KaTO
obesnedeHme Ha I3TLKEHHATS KbM NMIMHIOBATE KoMnanua. (2014 r.:- HAma)

9. Nu3nHr
09.1. DUHAHCOE AWIHUHT HATO NM3MHIONOAYYATEN

Mpes: oTyeTHUA nepuod Tpynata e npuaobuna npu yCNOBMATE HE UHIHCOB AM3MHF TENEBU3HOHHA
TexHwka v obopyasaHe. HeTHata BanaHcosa CTOMHOCT Ha akTWeWTe, npuaobuTik no goroeopw 3a
(GUHAHCOB ANZMHT, Bb3NW3a Ha 1627 xun. ne. AKTMBMTE ce BRAOMEHW B rpynu "OBaasewpaare u
obopyasane” o ,MawuHu 1 ceopbmedna” (8. noscHexwe 7) w ,Mporpamsi ApogykTH” oF
Hemarepnannu akten’ |ax.Npunoxenne B).

330LMKEHUATa 33 OWHAHCOB NM3MHT 3 06E3nNeYeHn OT CHOTBETHWUTE aKTMBM, NpUA0BWUTH Npw
YCNOBWATA HA PUHAHCOB NH3NHT,
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Eb,D,EI.I.I,HTE' MHUHUMENHW NWIMHTOBKW NNGLWEHWA B HPaA Ha OTHETHUA Nepual ca NpeacTaBeHn KakTo
cnegea;

ABAHMUMK MUHUMANHW IW3UHTOBK NJIALLEHWA

Oo1 Orl1p05 Hap 5 Obwo
rogvHa rogMHM roaMHM
‘000 ns. ‘000 nB. ‘000 ne. ‘000 ne.
31 pexemBepu 2015 r.
JIM3IUHTOBKM NNALLAHMA 280 1101 1381
[WCKOHTUPAHE [46) (84) . {130)
HeTHa HacToALWE CTOHHOCT 234 1017 - 1251

NIM3MHIOBUTE AOTOBOPM BRNHOYBAT DUKCHPAHK NU3MHTOBK NAAWAHHA W ONUMA 33 3aKYNyBaHE B Kpas
Ha E—TETH rogwvHa OT CP{}HE Ha NHUINHIa. HHRMHTGBHTE J.'I.QI'DHDPH Ca HEOTMEHABMK, HD HE C‘h,n,bpmaT
APYTU OTRAHUYEHMA.

9.2. OnepaTHBEH NUIUHT
KaTo onepatueeH nuauHr, [pynara oT4uTa CNeHUTe AOTDBOPK!

P TPW LOFOBOPa 33 HAEM Ha OQWC-NOMELLEHMA C 0BLWA meceuyHa Takca 4 732 ne. Osa ot
AOroBOpwuTE Ca € HeoTmeHAem Cpok a0 01.10.2020 r., a8 APYTHAT @ C HEOTMEHAEM CPOK A0
01.12.2021 r. ¥ CoABPKAT ONUMA 32 NOAHOBABAHE,

} gorosop 3@ Haem Ha astomoBunm © mecewna Takca 1 BOO ne. JOroBOPLT € © HEOTMEHAEM
cpok Ao 01.01.2019 .

BhALWMTE MUHMMANHK NNALWAHWA NO AOFOBOPYM 33 ONEPATUBEH NU3MHT Ha [pynaTa ca npeacTaBeHn,
HAKTO CnefBa

Obawumu MUHUMANHU NUIMHIOBK NNALWaHWA

Aol Orl1p05 Hag 5 O6wo
FoawnHa roaMHK rogMHm
‘000 ne. ‘000 nB.. ‘000 nB. ‘000 ne.
Kbm 31 perkemspn 2015 r. 78 256 2 136
Kbom 31 pexkemepn 2014 r. 24 75 2 101

JIM3MHroBKMTE NN2WAHKA, NPW3HATH KaTO Pa3xosd 33 Nepuoaa, Bu3nm3ar Ha 82 xun. ne. (2014 r.; 106
xun. .I'IB.}r Tazn C","MH BHAKOYBE MUHMMANHWTE AW3WHIOBW NA3WaHMA. C\FEJ’IH]HHTOBH niawaHua Wiu
YCNOBHW NAAWAHWA N0 HABMKW HE Ca W3BBPLWIEHW WK NDAYHEHMK,

LOOToBOPUTE 33 ONEPaTHBEH NW3UHI HEe ChABPHAT KN3YIK 338 YCIOBEH HaeMm,
10. AwnrocpouHid HHHAHCOBK BKTHBK

C"'MII'I"I'E, NPH3IHETA B KOHCONMAWMPaHWA OTYET 32 ¢HHEIHCDBDT{J ChLTOAHWE, 2 OTHACAT KM CNegHKTE
KAaTEropMy abnrocpodHM EbHHHHCOBH dKTHBM

2015 2014
‘000 ne. ‘000 ne.
DUHAHCOBKW aHTUBM Ha pazNoNoMeHne 3a npopaxba 4 4

a a
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10.1. DUHAHCOBM SKTMBMW Ha paznonomenune 3a npogamba

EafnaHcoBaTa CTOMHOCT Ha DMHAHCOBUTE AKTUBM Ha Pa3NONOMEHWE 33 npoganba, e npegcTasexa,
KaKTO Chenea:

2015 2014
‘000 nB. ‘000 nB..

Aanoeo yyactue 8 Kuih Meaua O0[] 4
Lanoso yuactue 8 Tpubuo 000 - i
Banawcosa CTORHOCT 4 4

*Ppamepsm Ho uHeecmuyusma @ Tpubuo 00/ e 395 as.

Cnpasegnueata CTOWHOCT Ha NPEACTaBeHUTE [ARN0BM YYaCTUA HE mose na Bbae HaaempHo
OueHeHa, Nopaax HeCWrypHoOCTTa, CBbp3aHa C HeinoTo Bpaewo paseutie. Mopagn Tasu NpuHnHa
ropenocoueHuTe MHBECTULMK C3 OUBHEHW N0 CTORHOCT Ha NpuacbuveaHe, HAMANEHE C pa3xoauTe 3a
obeaueHKa.

11. OTcpoYeHu AaHbYHU GKTHBW W NACHBH

OTCPOYEHMTE [aHBUM BBIHMKBAT B PE3yNTaT Wa BPEMEHHW Pas3nMKn W MoraT Aa 6vaat
NpeAcTaBeHn KaTo cneasa:

OTcpodeHn aanbyHu nacven [ (aktuen) 1 AHyapwu Mpuadati 8 31 AEKEMBPM
2015 neuanBara wan 2015
3arybara
‘000 ne. ‘000 nB. ‘000 ne.
Hetexkyuin aKTHBH

MawWwnHN K CHOPBHEHHA 11 . 11
HemaTepWanHu aKkTHBn (2) (1) (3)

TexrywHn aKkTHBN
THProBCKY 1 ADYTY B3EMAHNA {3) - (3)

Texywm NnacMex
NIUXBK B pErynaLuua - (5) (5)
NeHCHOHHK W APYTY 330b/UKEHUA KM NeproHana (B) (2) (8)
IR |

MpM3HaTK KaTo:
OTCpDUEHM JaHBHYHW BKTHBI (11} (19)
OTcpoyeHM AaHBYHW NACHBK 11 1

HeTHO oTcpoueHn AaHb4HK nacuen [ (awtmen) - {ﬁi




Wheectop.BI AL 33
KoHconuwgmpad dvHaHCOB aTyeT
31 pekemepu 2015,

OrcpoueHn AaHbuHu nacueu / (aktuem) 1 aHyapu MNpusnatu e 31 gexemepwu
2014 nevanbara unu 2014
sarybata
‘000 ne. ‘000 ne.. ‘000 ne..
HeTexrywm anTHeM

MalWKMHK U CLOPBHEHNA 11 - 1]
HematepuanHiu aKTUeM (1) (1) (2}

Teryuw M aHTHBM
TLProBCKK W ADYTH BIEMAHWA (2) (1) (3}

TeKywm nacmem
NeHCHOHHKW W ADYTK 33OBAMEHUA KbM NepcoHana (6] - (6)
2 (2) -

MpuaHaTH KaTo:
OTCpoYeH 4aHBYHK aKTUBH (9) {11}
OTCpoYeHn GaHb4HKW NACKEN 11 11
HeTHo oTcpo4eHn AaHbYHKM Nacueu / (akTuem) 2 -

BCuukn OTCPOMEHW [AHDBYHW BKTUBM M A3HBYHM MACUBM €3 BHNDYEHM B KOHCONMAWPAHMA OTYET 3a
$WHEHCOBOTD ChCTOAHME.

12. TeproBCcKu BIeMaHuA

TuProBekWTE B3emaHuA Ha TPyNaTa Ca KPATKOCPOYHM M €3 CBbP3aHMW C BIEMaHWATA OT npoaambm Ha
PEKABMHM YCAYTH, HE €3 NUXBOHOCHK W 0BMKrHOBEHD ca ¢ 30-QHEBEH CPOK Ha NoracABaHe.

2015 2014

‘000 ns. ‘000 ne.

Tbprosckk B3emanuns, BpyTo 440 428
Obe3ueHKka Ha THPIOBCKM BIEMAHHA [12) (12)
Tuproscky B3emMaHuA 428 416

HeTHata Ganaxcosa CTOMHOCT Ha TBPFOBCKWUTE B3EMAaHMA CEe NPMEMA 33 pazymHa npubAMaMTenHa
OUEHKa Ha CNpase//IMBaTa WM CTOMHOCT. Bouuki ToproBcHm Baemanws Ha Mpynata ca NperneaaHun
OTHOCHO MHAMKaUmK 338 obesuenka, CvoTBeTHaTa obe3ueHka HA THPrOBCKMTE BIEMaHMA, KOWTO Ca
6nunn obesueHenn npes npeaxogHn nepuoan e Guna NPU3HATE B KOHCONWAMPAHWA OTYET 3a
nevanbata wnn saryGata u apyrus Bceobxeaten foxog Ha peg ,Jpyrv paixoaM”. Obe3ueHeHuTe
BIEMAHWA Ca DWW ABMKAMK TN3BHO OT THPrOBCKWM KAMEHTH, KOMTO €3 WManw GMHaHCOBM
3aTpYAHEHWA.

M3meHeHueTo B obe3ueHKaTa Ha TbProBCKUTE B3emaHuA MOe aa Buae npeacTaseHo No cheaHna
HauYmMH:

2015 2014

‘000 ne. ‘000 ne.

Cango Kkum 1 AaHyapw 12 13
OTnucany cymm (HecsBupaemu) - (1)

Canpo kem 31 gexkemepw 12 12




MHBecTop.Blr AL 34
KoHconuanpaH GUHaHCOB DTYET
31 pexkemspw 2015 ¢

13. Opyrv B3emaHmn

2015 2014

‘000 ne.. ‘000 ne.

Baemanua no AoNLAHUTENHW MAPULYHK BHOCKK 47 47
BaemaHua no nuxen - 11
JebuTopcku pazvetu 5 17
CoaebHu ¥ NPUCLAEHW BIEMaHWHA 26 14
PUHAHCOBMW aHTHEM 78 89
Mpegnnatexy pasxogu 123 3z
MpenocTaReHr aBaHCK - 2
MpegnnateHn gaHLum 230 -
HeduHaHCOBKH aKTHBM 353 34
Apyru B3emaHmns 431 123

Kbm gatata Ha HacTOALWMA KOHCONMAKPAEH GuHAHCOE oTYeT KomnaHuATa-Maitka Wma 3aBedeHn TpM
M3IMBAHWTENHM NPOM3BOACTBA CPeWly KAWEHTH BbB BPBL3Ka C HENOTaceHW 3afbMMeHNA Ha CTOMHOCT
26 xun. ne. MCKoBETE €3 peweHn B Non2a Ha Mpynata. Mo OUeHKA HA IDPUAMYECKUTE ChBETHULM,
fpynata we ycnee ga cwbepe s3emaHMATa CM W PHKOBOACTBOTO € B3EN0 PEILEHME A3 He ce
npuaHasar aarybu ot obesuenka.

MpegnnatexnTe pasxoaW NPeACTaBNABAT CKNOYeHy BapTepHW QOroBOPW 3@ PEKNama, KOUTO wWe
BBbAaT NpUaHaTK NPes CAeABaLLWA OTYETEH NEpUD.

Hetwata GanaHcosa CTOMHOCT Ha BCWMKM APYTM HETHPrOBCKM B3EMaHWA Ce npMema 3a pa3zymHa
NpUBNM3UTENHA DUEHKE Ha CNpaBefMBaTa MM CTOHOCT.

Bocuuku apyri B3emaduns Ha Mpynata ca npernefaHy OTHOCHD MHAWKaUWKM 33 oBe3leHka,
14. Napu ¥ NAPUYHKM BKBUBANEHTH

MapuTe n NAaPUYHIUTE EKBUBANEHTH BRAKIYBAT CNeoHUTE ENEMEHTI!

2015 2014

‘000 nB. ‘000 ne.

NapuyHu cpeacTea B GpoK B GLNrapcHy neea 3 4
MapuuHW CpeacTEa NO PA3NNALWATENHN CMETHM 677 137
KpaTkocpo4yHuy 4eno3nTH 300 533
Mapn ¥ NapHUYHK EKBUBANEHTH 980 674

MapuyHuTE cpeacTsa B BaHKOBW CMETKK CE& ONMXBABAT C NNABALLM NMXBEHK NpoLeHT, Bagupann Ha
AHEBHWTE AMXBEHW NPOLEHTH N0 BaHKOBK AENOINUTH.

KaTo yacT oT noAUTHKaTa 33 YNPaBNEHME Ha NapuyHKTe cpeacTea Ha Mpynata, ¢ Len noaAyvaBaHe Ha
no-gobpu AWXBEHW YCAOBWA, €& NPefOCTABAHETO Ha CBOGOAHMTE NapMYHKM HANWUHOCTH Ha
KPATKOCPOYHM AEMO3UTH U TAKMBA ChC CPOK Haf TPU MECeUd. PBKOBOACTBOTO € NPeLeHUNO, Y& HAMA
3HAYMTENEH PHUCK OT NPOMAHA Ha CTOMHOCTTA Ha NPEAOCTaBEHUTE AEN03UTH M APYHECTBaTa MOTaT
A2 pa3nonarat ¢ TAX Npe3 CPOKa Ha CKAYeHnTE € BaHKOBWTE MHCTMTYLMM AOrOBOPM M Aa
VADBNETBOPABAE NMKBMAHMTE CW HYWAKM Bes puck oT 3aryba Ha cToWHOCTTa MM,
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15. CobcTeeH Kanunran
15.1, AKUWOHEpeH KanuTan

PerucTpupanmaT anupoHeper Kanutan Ha KomnaduaTa-maika Mueectop.Br ALl ce cbhctom ot 1438
695 6pos OOMHHOBEHM AKLMW C HOMMHANHA CTOMHOCT 1 NB. 33 BCAKa. BCuukm akumm ca oT eanH K
Chlly KNac U NPeoCTaBAT EAHAKBY NPABA HA BKUMOHEPUTE - NPABO HA NONYYEBAHE HE AUBHAEHT W
NMKBMAOBLMOHEH AAN W NPaB0 Ha eauM rnac B O6woTo cubpanue Ha dHLMOHEDMTE.

2015 2014

‘000 n.. ‘000 ne.

OCHOBEH aHUMOHEDEH KanuTan-sanucax 1439 1439
WMakynenun coboreeHn akumu (17) (17)
060 aKUMOHEPEH KaNKUTan 1422 1422

MpuTemasaHuTe oT KoMmnaHuAaTa-manka 17 329 (cegemHageceT xunaaM, TPMCTa ABAASCET M AEBET)
Bpon cobcTeeny akumW, npeacTasnasawm 1,2 % o1 KanuTana ca NPOAAAEHN Ha PEryAMpaH Nazap Ha
03.07.2015r. (31.12.2014 r. -17 329 Bpon cobcTBEHM aKumm).

CnUCBELT Ha OCHOBHKUTE aKkumMoHepu Ha MuBecTop BT Afl, cooTBeTHO Kbm 31 aexkemepu 20151, 1 31
Aexemepun 2014 r. e npegcTaseH, KaKTo chegea:

31 pexemBpM 31 aexemapm 31 pexemepm 31 pekemepm

2015 2015 2014 2014
Bpoi akumm % Bpok akumm %
M CAT KEMBEBLJ EALL 1076 648 74,84 330 400 22,97
UKB Al 138 960 9,66 138 970 9,66
NwbBomup Neros 71935 5,00 714935 5,00
Bwarapua OH Ep 0040 . - 746 248 51,87
Jpyri uHeeCTUTOPK 151 152 10,51 151 142 10,50
1438 695 100,00 1438 695 100,00
Harynexnw cobcTaeqn akumm . - (17 329) {1,20)
HereH 6poii akunm 1438 695 100,00 1421 366 98,80
15.2. MpemwneH peseps
2015 2014
‘000 s, ‘000 ne.
Mpemunen peseps _ 3 539 3359
O6uwo npemmex pesepe 3539 3 359

MOCTBLAMEHWR, NOAYYEHW B AONBAHEHME HbM HOMWHANHATA CTOMHOCT Ha MBPBOHAYANHO
EMMTHPEHWTE akumk npe3 2004 r., KEKTO W NPW NOCNELBAWLOTO YBENMYEHWe Ha Kanwrana, npes
2011 r., 2 BHAKHEHM B NPEMWAHMA PEIEPE, HAMANEHW C PETMCTPAUMOHHUTE M APYIM PErYASTOPHM
TAKCH M CHOTEETHWTE OaHBYHK NPUBMAETAN,

NpemueH pelepe ce dopmupa npw npoaasBata Ha coBCTBEHWM aKUMKM HAL HOMMHANHATE MM
CTOMHOCT, KAKTO NA3WaHMATa BbE BPb3ka ¢ 06paTHOTO M3KyNyBaHe Ha cobcTBeHW aKUMK ca 3a
CMETKA Ha QOPMHUPAHWMA NPEMMEH PEe3epB.
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YBEeNUUeHHETO Ha NPEMUAHKMA pe3eps 3a nepuoia B pasmep Ha 180 xun.ne. e dopmupaHo ot
Pa3fnMKkaTa Memay NPoAaHaTa U BMWCHMOHHE CTOMHOCT Npu npogambaTa Ha 17 329 Gp. coboreenm
aKLMK.

15.3. [Apyrv pesepeu

2015 2014
‘000 ns. ‘000 ne.
Apyri peaepeu 1113 1070
33aKOHOBM PEIEPEK 144 144
MNpeoueHt4eH peleps 12 6
O6wo Apyru pesepsu 1269 1220

Apyrute pesepen 8 pasmep Ha 1 113 xun. ne. (2014 r.: 1 070 xun. ne.) ca dopmupanu npu
paznpepeneHue Ha nevanbute eve GOHA PEIEPBEH, HAAXBLPNALLM 3AKOHOYCTAHOBEHUA MUHMMYM.
Ha peposHoTo OBwo cubpaHue Ha akUMOHepuTE, NpoBeaeHo Ha 29.06.2015 r. e B3eTo pelweHue
HeTHaTta nedanba 3a 2014 r. 8 pasamep Ha 19 xun. n8. na Guae pasnpeaeneua kato [pyru pesepeu.

Mpe3 oT4eTHUA NEpUOA, APY)KECTBOTO NpoAasa nputexasanute cobersexu 79 930 Bp. sapaHTH M
pe3ynTaTeT OT npogawbata 8 pasmep Ha 24 1. NB. & OTUETEH B [lpyru Peiepau,

M3TouHmumM 33 OpMUpaHE Ha 33KOHOBWTE PE3EPBM Ca HAW-ManKo BAHAa AECETa 4acT OT HeTHaTa
neuyanba, KOWTO Ce 3aAENAT AOKATO 3AKOHOBUTE PEIEPBM HE JOCTUIHAT BAHa ASCETa UM NO-TONAMa
HAacT OT KanwuTana. 3aKOHOBWTE pe3epBM MOTaT fa GbAaT MANON3BAHW 33 NOKPMBAHE Ha 3aryBu oT
TEKYLLKA W NPEOXOAHN OTHETHW Nepuogu.

16. 3aemu, OTHMTEHK MO BMOPTH3IMPAHa CTOMHOCT
3aemunTe BRAYBAT CReaHNTE GHHAHCOBK NacHen:

AdvnrocpodHm KpaTHocpoJHK
31 pexkemepr 31 pexemspn 31 gekemepr 31 gexemepw
2015 2014 2015 2014
‘000 ne. ‘000 ns. ‘000 ne. ‘000 ne.
PUHAHCOBKW NACKBM, OTYUTAHK
no aMmopTH3IWPaHa CTOMHOCT:
TeproeckM 3aemm 150 - 132
O6uwo GanaHcoBa CTOMHOCT 150 - 132 -

Bcuukm 3aemm ca AeHOMWHWpanW B Obarapckm nesa. [pynata Mma 3agb/mMKeHUA N0 NOAYHEHW
ALATOCPOYHM M KPATHOCPOYHW 33EMKM OT APYrM ThProBCKW APYHMECTBA NPW NasapHM NUXBEHW
paeHWWa (2014 r. — HAMA).

Aunrocpoyed 3aem B pasmep Ha 148 xun.ne. M 2 XMANB. NUXBA C KPaeH CPOK 3a naracABaHe a0
30.07.2020 r. u KpatkocpodeH 3aem ca 8 pasmep Ha 130 xun.n8. n 2 XMA.AB. NNXBa. C KPAEH CPOK 38
noracAeave go 31.12.2016r.

BanaWcoBata CTOWHOCT Ha 3aeMUTE (e Npuema 33 pasymHa npuBAMIMTENHA ODUEHKa Ha
CNpasennnBaTa M CTORHOCT,
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17. BranarpamaeHMa Ha NEpcoHana
17.1. Paaxogw 3a nepcoHana

Paaxoaure 3a BbaHarpamaeHUA Ha nepcorana B pynata BKNKYBAT:

2015 2014

‘000 ne. ‘000 ne.

PazxonuM 3a 2annartu (1388) (1335}

Pasxoau 3a KOMNEHCHPYEMM OTNYCHK W OCUIYPOBKMTE BbpXY (4) (2}
TAX, HETHO

Pa3ixoaM 3a COUMANHW OCHIYPOBHM {223) {212)

O6e3weTeHun cbrnacHo Kofexca Ha Tpyaa (21) (23)

Paixoaw 3a nepcoHana {1 636) (1 5?1}

17.2. 3agbLnMesHna KM NEPCOHANS M OCUIYPHTENHK NPEANPHATHA

JaabAMeHus KeM NEpPCoHaNna, NPU3IHATH B KOHCONMAWPAHWA OTUET 33 DMHAHCOBOTO CLCTOAHME, Ce
CHCTOAT OT CNEAHWTE CYMW:

2015 2014
‘000 ne. ‘000 ns.

Teryuwym:
3a0bNMEHWA KM NEPCOHANE 33 BbIHATPAMALHMA 148 84
ApYyrv KPaTROCPOYHKW 334LAMEHNA KbM NEPCOHANE 43 39
2aALNKEHMA KM OCUTYPUTENHW NPeaNPUATHA 128 34
TexylM 3a0bHEHMA KBM NepcoHana 319 157

TekywuTe 3abAMEHUA KbM MEpCoHana nNpeacTaBAABaT  3agb/KEHMATa 33 TPYAOBM
Bb3HArPamAEHMA KbM KDaR Ha OTYETHMA Nepuog - 31 AeKeMBpM, KOMTO Ca ypeacHKW A0 AaTaTa Ha
M3IfaBaHE Ha KOHCONMANPEHWA PUHAHCOB OTYET.

Opyry KPaTHOCPONHKM 33/IL/MEHMA KbM NEpLoHaNa BbIHUKBAT rMaBHO BbLE BPLIKA C HATPYNaHwW
HEM3NON3BAHKM OTNYCKM B KPAA Ha OTYETHWA NEPHOA,.

Ounmumute CyMn NO NA3TEH FOAMLLEH OTMYCK, DYaKBaHKM Aa GbAAT 3anNNaTeHW Ha CNYMWTENUTE B
IAMAHA H3 TPYAS MM 38 M3MHHANKA (MIMHHBNWTE ) OTYETEH NEPWOA C3 KaKTO CNeasa:

2015 2014

‘000 ne. ‘000 n..

B HauyanoTo Ha nepMoga 39 a8
Hauwucnexn 38 is
HMannatexn (34) (34)

B wpan Ha neproga 43 39

ChrnacHo WanckeaHnATa Ha HOAEKCa Ha TPYA3 NMpY NPeKPaTABAHE Ha TPYAOBOTO NPaBOOTHOLWEHME,
Chen KaTo CAYMMTENAT € NPMAcEKMA NPAaBo Ha NEHCMA 32 OCHTYPUTENEH CTam M BhapacT, Mpynata e
3aQbnxeHa aa Mannati obesweTenne B pasmep no wect GpyTHA paboTHu 3annaTy. Mopaaum HMCKaTa
CpefHa Bb3IPacT Ha NEpPCOHana, W NWNCaTa Ha TaWbB 33 NEHCHOHWPAHE NPei: CnegsauuTe neT
roavum, TpynaTta He HauWCNABS NPABHO 3a4LMMEHWE 33 M3nnawaMe Ha oDellETEHMA HA HAeTUTE
AU APW NEHCHOHWPAHE B CHOTBEETCTEME € M3IWCHBAHMATA Ha MCC 19  Joxoau Ha HaeTu nuua”.
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18, ToproBcHM M APYrd 3a4bAMEHNA

2015 2014
‘000 nB. ‘000 ne..

TeryuyM:
THproBcKM 2agbameHna 268 75
334bNMEHUA HbM JOBEDUTRAW 4 EL]
3agbNMeHWA 33 NUXBH | =
Opyru 3agbimeHus 2 -
DuHaHCOBM NacuBmM 278 110
PuHaHcHpare 3a JA 59 56
Mpuxoau 3a Guaewm nepuoam 118 59
MNonyuyeHu aBaHCKH OT KNUEHTH 51 43
Hauucnenun paxonm 29 27
HedwuHaHcoswn nacMen 257 185
TeKyLWM THProBCKKM M SPYTHM 334 bAMEHHA 535 295

HeTHaTa 6anaHCOBa CTOWHOCT Ha TEKYLLWUTE THPrOBCKK M APYTM 3a4BLMKEHNA CE NPUEME 33 pasymMHa
npubBnuanTenHa OUEHKE HA CNPABEOAWBATE MM CTORHOCT,

MpH3aHaTHTe NPUX0AM 3a Bbaewmn NEpMOAaV Ce OTHACAT 38 NpeannaTeHa pexknama.

Opyxecteoto € nonyunno guuHancupare no npoekt Ne4MC-02-17/27.04.2012 r., oChlecTBABAH €
$unaHcosata nogkpena wa ON “Paeutme Ha KOHKypewTocnocobMocTTa wa Gwbarapckata
MKoHOMMKa® 2007-2013 r., cwduHancupad o1 EC upes E®PP u oT HauvoHanuma GlOmwer Ha
PenyBauka Bbnrapws Ha oBla ctoMHocT 109 xun.ns.

Mpes oT4eTHWR NEpUoA, [IpyKecTBOTO € NOAYYMA0 UeneBo Aapedne Ha croiwoct 30 xwa.ne. noa
hopmata Ha napuyHK CPeacTea, kowTo TpaDBa aa HbaaT BNoMEHM 33 3GHYNYBAHE Ha KOMMIOTbPHAE M
CbpBbpHa TEXHWMKA. [pPYHMECTBOTO € Bbanpueno nNpeacTasAHe Ha A3PeHWMeTo nNo metoga Ha
HamaneHwe Ha De3pbIMelgHUTE CPEACTEA A0 AOCTUraHe Ha BanancoRaTa CTOMHOCT Ha aKTHBEa,

3a 2015 r. npes oT4eTa 3a nevanbara wau 3arybata ca NpMIHATH NPUXOAM OT UHAHCHUPaHE B pasmep
Ha 29 xun.ne.

MpuxoauTe ca NPWIHATK NPONOPLUUOHANHO HA CPOKA HA NONE3eH MUBOT HA 33KYNEHKWTE aKTHEM.

19. 3agb/meHHn 33 4aHblUK

TekywmTe 4aHBUYHKM 33AbNMEHWUA UMAT CABAHUS XapaKTep:

2015 2014

‘000 ns. ‘000 ne..

Hanbk 8bpxy gobasexata CTOMHOCT 102 53

Jdansum Bupxy Qoxoaa 2 1
Opyru anTepHaTHBEHK SaHbUK 34

davbuw Bbpxy JOX08WTE Ha QUIMYECHK NMLE 60 10

198 66
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20. Npuxoawn ot npogambu

MNpuxopute o7 npogambu Ha Mpynata ca W3UAN0 DOPMUPAHK OT NPEAOCTABAHWTE PERNAMHM,
MHBOPMILUMOHHU 1 TEXHUYSCHM YCNYrW, CBBPIAHM € NOAAPLIMKATA HA yeb-caiTose.
NpuxoanTe OT NPoaambu Ha yeayri MoraTt Aa 6bAaT aHanwanpaHu, KakTo cneapa:

2015 2014
‘000 ne. ‘000 nB.
PEKNaMHK Yoy 2578 2774
MHPOpMaULMOHHEK YOIy 41 54
AOMUHUCTPATHEHW M TEXHHUYECKM YTNYTH 5] 26
2 625 2 854
21. Opyrv npuxogmn
Apyrvie npuxoaw Ha [pynara ekAK4BaT:
2015 2014
‘000 ne. ‘000 ne.
Mpuxoau ot drHaHCMpaHWA 25 28
Opyrv Npuxoan, HECBBP3aHKM C NpogaKbn - b
29 34
MNpuxoguTe oT fUHAHCUPIHWA UMET CABAHWUA XAPaKTep:
2015 204
000 ns, ‘000 ne.
PuHaHCMpaHua 3a [JMA 2 5
@vHaHckpanwa 3a HOMA 24 23
DUHaHCMpPaHWA 33 TERYLWLE AEWHOCT 3 -
29 28
22. Paaxoam 3a maTtepuany
PazxoAWTe 33 MaTEPUaNK BRAIOYBAT:
2015 2014
‘000 ne. ‘D00 ns.
En.matepuany, TeXHHYECKW KOHCYMaTUBM K KPETEHK (20)
OeAroTpaiiHK aKTMBEM NOJ CTORHOCTEH Npar (19) -
Kaxuenapckn marepuani (13) {13)
OMC KOHCYMBTHBEM (13) (2)
lTopuea (4) (2)
Pe3epBHM HacTK 3a aBTOMoBMAK (1) (3)
Opyru _ (1)

(71) (20)
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23. Pa3xogM 33 EbHLHW YCAYTH

PBEKDAHTE 38 BbHLUIHKW YTCNYTH BENHOYBAT]

MHPOPMALMOHHK M NHLEHIWMOHHKW TaKCK
Pernama

PasxoauM 33 npefasanua v hunmu
Pazxoau 23 cebBuTun

Haemm

KOHCYATAHTCKM YCAYTH

MNoanpbHHa HA MHTEPHET NPOEKTH
WHTepHer

PemuitHK pa3xo/u

TenedoHm

AbBoHameHTH

ANTEPHATUBHW AAHBLKW W APYTW TAKCK
33CTPaxoBkM

KypuepckH yonyri

Dbyuenme

Apyru

24, Opyru pa3xoaM

OpyruTte paaxoaw Ha Mpynata BKNOYBAT:

MpeacraBuTenHM pasxogu
HoMaHaWpoBKK U CRy#MebHH MeTyBaHKMA
Pa3xoam 3a Harpagu U AapeHus
Pa3axogou 3a oDe3ueHKa Ha BIEMaHMA
Apyrya paaxoau

25. NMeuyanba ot npogawba Ha HETEKYLLMW AHTHEN

MNpuxoan oT npoaambn Ha AMA
banaHcosa cTOWHOCT Ha npogapexnTe [IMA
Neuan6a oT npogamba Ha HETEKYLLM SHTHEK

40

2015 2014
‘000 ns. ‘000 ns..
(768) (155)
(370) (292)
{151) -
(107) (68)
(81) (106)
(76) (198)
(75) (19)
(63) (58)
(45) (75)
(39) (45)
(19) (19)
(15) (14)
(13) (9)
(3) (2)
= (6)
(7) =
(1834) (1 066)
2015 2014
‘000 ne. ‘000 ne.
(34) (16)
(12) (28)
(4) (3)
- (15)
: (14)
(50) (76)

2015 2014

‘000 ne.. ‘000 na.

1 17

: (16)

1 1
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26. PnHaHCOBH NPUMXDAW U PAIXOAM

DUHAHCOBWTE Pa3xoau 3a NPeAcTaBeHWTe OTYETHWM NEepMoaW morat Aa 6bvaaT aHanu3upaHn, KakTo
cnepea:

2015 2014

‘000 ne. ‘000 nB.
Pazxonw No 3aemu, OTHMTAHK N0 aMOPTU3IKMPaHa CTOWHOCT (18)
Pazxofun 3a NUxen No GUHAHCOB NUINHT (16) -
Pazxoau 33 NAXBKM NO A3HDBYHKA 330bMHEHHA (5) 2
OBu0 pazxoam 3a NUXeu No GUHAHCOBM 3A0BNHKEHUA, KOWTO He (e
OTYWTAT NO CNPABELNWBa CTOWHOCT B Nedanbarta unu 3arybata =0 (39) -
EaHKOBM TAKCH W HOMMHCHUDHHM (8) {6)
3ary6a 0T NPOMAHS BLB BANYTHUTE KYPCOBE NO 33/1L/IHEHUR (4) =
@UHAHCOBM Pa3XoAM (51) (6)

DPUHAHCOBWTE NPUXOAM 33 NPEACTABEHWTE OTMETHW NEPMOAW MOraT aa ﬁb,ﬂ,ﬂT dHANWMINPDEHW, KaKTD
cnegsa:;

2015 2014
‘000 ne. ‘000 ns.

Mpuxogn OT AMXBKM BLPXY NAapH M NAPHM4HK BKBMBANIEHTH B 29
MNpUXoaKM OT NUXBX NO NPEADCTABEHA 3a8MK 2 3
Mpuxogu oT NMXBM NO NPOCPOYEHU BIEMAHKUA 3 -
MeyanBa OT NPOMAHA BLE BANYTHUTE KYPCOBE NO BIEMAHKMA a -
DUHAHCOBM NPUXOAN 22 32

27. Paaxopgw 3a faHbliM BbpXy Aoxoaa

O4yakBaHWTE pa3ixoaW 3a favbum, GasnpadHn Ha NPANOMMMATE OdHbYHAE CTdBHa 3a Bwarapuws 8
pazmep Ha 10 % (2014 r.: 10 %), ¥ AERCTBMTENHD NPUIHATHTE AaHBYHK Pa3xoaW & nedanbata wnu
SEI‘\FEETB moraT ga buaat PaBHEHH, HBKTD CNEeaBa:.

2015 2014

‘000 ne. ‘000 ns.

Newanbaf(zaryfa) npeaw agaHbvyHo oGnarade (1135) 18

OdantyHa cTasKa 10% 10%

OuakBad pa3xog 3a 4aHbUM BBpXY A0X043 - (2)
HOanvued edekt ot

OBnaraem pesynTaT Ha APYHMECTBATE B rpynata (3) -

YeenuueHWA Ha PUHAHCOBWA PE3YATAT 33 AAHBHHW LENN (29) (25)

HamaneHun Ha GUHAHCOBUA PEIYATAT 38 AAHBYHK Lenw 20 i &

Texyw pasxod 3a AaHbUW BbPXY A0XOAR (12) (6)

OTcpoueHMTe gaHbuHK (pasxogm)/npuxogu
Bu3HMKBaHe v 06paTHO NPORBNEHWE HA BDEMEHHW Pa3NHK g 3

Pa3axoau 3a AaHbUM BLPXY AOX0AA (3) (3)
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NorcHenwe 11 npegocTasn MHGOPMAUMA 38 OTCPOYEHWUTE AAHBYHM AKTHBWM W NACKMBM, BRNKOYBALLA
CTOMHOCTUTE, NPU3HATH AWPEKTHO B APYrHA BceobxeaTeH goxod.

28, [oxopa Ha akuMA

OCHOBHMAT A0XO[ Ha 3KUWA W LOXOALT Ha dKUMA C HaManeda CTOWHOCT & WIYMcheH, KaTo 3a
YWENWMTEN B M3NON3BaHa HeTHaTa nevanba, nognemalla Ha PaINpPeAENEHNE MEH/LY AKUMOHEDUTE Ha
Mpynara.

CpegHo npeTerneHUAT GPOW kUMK, M3NOA3BAH 33 UIYUCNABAHETO Ha OCHOBHWA AOXO/, Ha aKLMA,
KAaKTO U HETHaTa nevanba, NOANEMAIA HA PAINPEALNEHUE MEMAY NPUTERATENUTE Ha OBMKHOBEHM
aKLMM 8 NPeLCTABEH KKTO CNeaBa:

2015 2014
Mevanba, nognemawa Ha pasnpegenexue (s ns.) {1133 000) 16 000
CpegnHo npererned Gpos akumm 14386595 1438 695
OcHOBEH A0X0A Ha aKuKA (B NB. 33 aKuKA) {0,79) 0,01

29. Caenku che CBLP3aHM NMua

CBBPSEHHTE Nlda Ha I'p',rnaTa BHAKHBAT EDE{'TBEHHLLHTE, Apy#elTea nog ﬂﬁ'lﬂ. HOHTPON, KaKTO M
KAKHOB YNPaBNeEHCcKM NEPCOHEN. AKO HE e H3IPHWYHD YNOMEHATO, TPAH3IAKUWWTE CbC CEBP3aHKW AU

He C3 W3IBLPWBAHKM NpW CNeuWanHWY YCNOBMA W HE ca NpeaocTaBAHM WK NONY4aBaHW HUHKaAKBM
rapaHuMu.

29.1. Cpenkw cuc cobcTBEHMUMTE

2015 2014
‘000 ns. ‘000 ns.
Mony4yeHn AbATOCPOYHM 33EMMK
Mony4eHn ABNTOCPOYHA 33E8MK 1785 -
Pazxogm 33 nMxBa N0 NONY4EHH 3aEMH (13) -
MpepgocTrasenn 3aemm
MpegocTaseH KPaTKOCPOYEH 33eM (100) (147)
BupHaT KpaTROCPOUEH 2aem 100 147
Nuxea No NpeocTaBeH KPAaTKOCPOYEH 33eMm 2 3
MNpopawmba Ha ycayru
Pernama nNo MeanHHD NapTHLORCTEO 3

MoKynKK Ha yonyrk
Pexknamum yonyrm 75 .
3arynenn BUAEOPENOPTaMHM 126 -
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29.2. Cpenum c gpyrv cBLP3aHK nMua nog obuy kouTpon

Npoaamba Ha yonyrm
Pernamum yonym
Haem Ha TPAHCNOPTHO CPeacTBO

MoKynKK Ha CTOKKM M YCyrK

PexnamHo obcnyieae W xapayepHa noaapuea
Bugeo maTepuani

Pexknamumn marepuann

PernamHK yonyru

29.3. COenkw C KNHOYOB ynpagnedCcHM nepcoHan

2015
‘000 ns.

158

17

59

43

2014
‘000 ne.

174

KNiO4OBMAT yNpasnenckn NepcoHan va Mpynata BkniousBa unexosete Wa CbBETa Ha AWPEKTOpPHTE,
YnpaBuTenHuA CbBeT, Hag3opHWA CHBET M YNPaBUTEAMTE H3 ALWEpPHMTE ApyMKecTea.

BhinarpaAeHMATa Ha KAOHOBWA YNPABNEHCKM NEPCOHAN BRAIOYBAT CAEAHNTE PAaIxXoaM:

KpaTHOCPOYHW Bb3HArpamaeHUA:
3annatu, BRAKYWTENHO BoHyCH
Paaxopnw 33 COLMaNHWY OCHUIYPOBKM

OB6Wo KPaTKOCPOYHKM Bb3HarpamgeHua

2015
‘000 ne.

113
5
118

118

2014
‘000 na.

112
&

Mpe3 oTYeTHWA NEPWMOA Ca WINNATEHM rapaHuMK 3a yNpasneHdwe Ha ocsoBogenn OT OTrOBOPHOCT

unexoBe Ha CBRETA HA AUPEKTOPMUTE B pamep Ha & xuA. aB.

30. PazueTH CLC CBBLP3AHK NHLA B KPaA Ha rogrHara

Teryuwlm
BaemaHwmna oT:

- APYTW CBBP3aHM NMUE Noa obu KOHTROA
06w Texkyum BIEMaHUA OT CEBP3aHK NML3
O6wo B3eMaHWA OT CEbP3aHKM NWLa

Hetexyuwm

330 bAMEHMA HbM!

-coBcTREHMUM

O6wo HeTERYLLM 33 QbAMEHWA KbM CEbP3aHK NKLE

TexyLm

330 bAMEHMA HEM!

- APYTW CBBLP3aHM NWLE nog obuy KoMTROA
O0Wwo TERYLLA 38bNMEHWA KbM CEBP3aHM NMLa

O6Wo 33ABAKMEHMA KbM CBBP3aHK AMUa

2015 2014

‘000 ns. ‘000 ne.

156 203

156 203

156 203

1738 -

1798 -
118

118 -

1916 .




Musecrop.blr AL a4
KoHconuaupad GruHaHcos oT4eT
31 pexemapn 20151,

HeTerywuTe 3agb/KeEHWA KbMm COBCTBEHULKM BHAIOYBAT 33ObNMEHWA NO NOAYHEHW ZbATOCPOYHK
TLPrOBCKM 33eMu KAKTO cheaea;

» Tnasumya 1 785 xmn. NB. M HAYMCNEHA NWXES 38 Nepyvoaa B pamep Ha 13 xun. ne. 3aema e
ChC CPOK HA NOracABaHe 5 rodaMHn npu 5 % roguiwHa nuxea.;

TEKYLWMUTE BIEMAHUA U 334BKEHMA KbM CBBP3aHM NPEANPUATUS NPOMITUYET OT THPTOBCKW CAENKK
W Ce MOTACABAT B PAMKMTE H3 HOPM3HaTa THProBcka AeRHOCT.

31. BeaHanw4HW CASNKK

Npe3 oTyeTHMAT nepwon JApyMeCcTeoTo e OCLLLECTEUAD CnegHuTe GUHAHCOBY CABAKM, NPW KOWTO HE
€3 M3INOA3BAHKM NAPKM WAKM NAPHYHK EKBMBANEHTH M HOMTO HE C3 OTPA3EHMW B OTYETE 33 NapHUHHMTE
noTouM;
¥ Lpy*ecTsoTo & NpuAaoBHuNo HETEKYLWM SKTHEKM NO AOTOBOPM 338 GWHAHCOB NIMIMHT B PasMEp Ha
1627 xun. ne. (2014 r.: nama).

32. YcnoBHM aKTHBM M YCNOBHW NACHBMH

KbM OaTaTa Ha M3rOTBAHE HA HACTOAWMWA KOHCONWAMPAH QUHAHCOB OTYET, HE €3 HaNUYHW YCNOBHMW
3a0bAMEHWA W/ WAKW aHTaMKWMENHTH Ha ApyWecTeaTa oT [pynaTa.

33. Kateropvu dMHaIHCOBKM AKTUBM KM NACHBM

BanaHcosWTe CTOMHOCTM Ha O$MHAHCOBMTE aKTMBM MW nacved Ha Tpynata morat pa Bbaar
NPeACTABEHM B CABAHUTE KATETOPUM:

DUHAHCOBM AKTHEM MoacHeHue 2015 2014
‘000 ne. ‘000 nB.
PUHEHCOBM BKTMBM HA pasnonoMedue 3a npogamba:
OAN0EK yUacTHA BE3 IHAYUTENHO BAMAHKWE 10 a 4
4 4
Kpeguti W B3EMaHWR:
TBproBcKM BIEMAHKA 12 428 416
Apyru B3emanuna 13 78 Ba
BaemaHuA OT CBLP3aHM NKMuA 30 156 203
Mapw n Napr-HK EKBVBANEHTH 14 980 674
1642 1382
duHaHCOBW NACHBM MNoAcHeHke 2015 2014
‘000 aB. ‘000 ne.
QUHAHCOBM NACHBY, OTUUTAHKW NOD AMOPTUIMPEHA
CTOWHOCT:
3aemn a0 1798 -
30 BNAMEHWA NO PUHAHCOB NUIAHT 9.1 1251 -
TopProBCKKM W APYIK 380bNHEHWA 18 278 110
JagbnMeHWAa KbM CBBP3aHn NMua 30 118 -

3 445

137
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Bumre noscHenwe 4.17 3a wHOOPMAUMA OTHOCHO CHMETOBOLHATE NOAMTMKE 38 BCAKA KaTEropws
PUHAHCOBM MHCTPYMEHTH. ONUCAHME HA NOAWMTUKATE W LEAKTe 38 YNPasNeHUe Ha pUCHa Ha Mpynata
OTHOCHO hMHAHCOBWTE MHCTPYMEHTH € NPEACTAaBEHT B NoACHEHKe 34,

34. PUCHOBE, CEBP3aHM € GUHAHCOBHTE MHCTPYMEHTH

Uenwn n nonMTHKa Ha poHOBOACTBOTO NO OTHOWEHKME YNPaBAEHWE Ha PHCHa

[pynata e M3NOMEHE Ha Pa3NWuHKM BUOOBE DPUCKOBE N0 OTHOWEHWE Ha (PUHAHCOBWUTE CH
WHCTpPYMeHTH, 33 nosede WHPOPMaLWMA OTHOCHD (UHEHCOBWTE AHTHBW W NACWBKW NO KaTETOPHY
BUMTE NOACHEeHWE (. Hal-aHauwmuTe (MHAHCOEM PUCHOBE, Ha ROWMTO € wanoweda Mpynata ca
NasapeHd PUCK, HPEAWTEH PUCK M NUKBUAEH PHCK.

YnpasnesHueto Ha pucka Ha [pynara ceé OChlEecTBRBA 0T UEHTRANHWTE aAMWHWUCTpaUMW B
CLTPYOHWYECTBO € YNeHoBeTe Ha ¥npasuwTendHua cweeT Ha Wueectop. Bl Afl. MNpuopurer Ha
PLKOBOOCTBaTA € [ C8 OCUIYPAT HPaTKOCPOMHMTE M CPEAHOCPOYMHW NapWYHK NOTOUM, KaTo ce
Hamanu WanaraHeTo Ha duHascoBn Nazapu. JeArocpouHUTE PUHAHCOBM WHBECTULWKM C8 YNPaBNARET,
TaKa Y8 0@ MMaT AbNrOCpoYHa Bb3BpaLlagmocT.

lpynaTa He Ce 3aHWMaBa aKTWBHO C ThPTYBAHETO Ha PMHAHCOBKM AKTNBK 33 CTIEKYNATHUBHM LENW, HUTD
MbK M3A3Ba ONLMK.

Hal-cohiuecTeernTe HMHAHCOBM PUCKOBE, Ha KOWTO e W3nomeHa Mpynarta, ca onuMcadK no-gony.

34.1. AxHanMi Ha Na3apHUA PUCK

BcneacTeve Ha M3N0N3BAHETO H3 GUHAHCOBM MHCTPYMEHTH MPYNaTta e M3NO0MEeHa Ha NalapeH PUCK U
NO-KOHKPETHD HA PUCK OT MPOMEHW BBE BANYTHUA KYPC, MTMXBEH PUCK, KAKTO W PUCK OT NPOMAHATA Ha
HOHKPETHM LEHM, KOBTO CE AbAMM Ha ONEePaTHBHATA M MHBECTMLWOHHATA AelHocT Ha lpynarTa.

34.1.1. BanyTeH pWCK

No-ronamarta Yact o7 caenkuTe Ha MpynaTta ce ocuwecTeABaT B BbArapckn nesa. “YymgecTpaHHuTe
TpaH3aKUuMKW Ca NEHOMWHWPAHK FNaBHo B eBpo. BanyTHWAT kypc nes/eBpo e dwmuckpad Ha 1.95583,
nopagM KOBTO BANYTHWUAT PHCK, NPOMITHHALL, OT EBPOBHTE BKCNO3MLWKMK Ha [pynaTa, 8 MHHUMaNex,

Tt kato DwArapckuAT nee e GUHCHPaH KbmM EBpOTO W MpynaTa NpeacTaBA KOHCONMOWPaHWTE CH
thmHaHCOBKU OTHETK B BLArapcKi Nesa, BANYTHUAT PUCK € CEbP3IaH eOWHCTEEHO C BANYTHTE, PA3NMYHK
DT EBPO W B DUeHeH KaTo muHumaned. Chegeawarta tabnuua obobwaea ekcnoznuwata Ha Mpynara
Ha sanyted puck kbm 31 gewemepu20ld r, cvoreetro 31 gekemepw 2013 r. B Hes ca BRAKOHYEHM
aHTHBMTE W NacueuTe no BanadcoBa CTOARHOCT, KATErOPM3IMPaHK NO BUA BANYTA.

DUHAHCOBWTE AKTHEW W NACHBW, KOWTD €A OEHOMMHUPaHW B uYyXMOECTpaWHa BanyTa W ca
npenusyucCneHn e ﬁ'hﬂra;]lil{lf‘l Nnega KbM KpPaA Ha OTHETHWA NEepHOA, Ca NPeACTaBeHW, HaKTO CnenBa:

W3anarane Ha
__KpaTKOCpOYeH puck
LaTckmn Espo
Aonapu
‘000 ‘000
31 pexkemspwn 2015 r.
QHUHAHCOBM AKTUBM 4 6
PHHAHCOBM NACHBK - (43) (4)
OBLWO M3narade Ha pUcK 39
31 pekemepw 2014 r.
PUHAHCOBW BHTHBN = 4
MUHAHCOBK NACUBK {1} :

OBLWO HInaraHe Ha pucK (1) 4
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M3naraHeTo Ha puCK OT NPOMEHW BB BaNyTHUTE KYPCOBE BapWpa Npe3 rogWHaTta B 3aBUCWMOCT OT
ofema Ha MIBLPWEHWTE MEMOYHAPOAHW CAENKKM. BLNpekK TOBa Ce CYMTa, Ye CTENeHTa Ha w3narade
Ha [pynaTa Ha BanyTeH PUCK € MUHWMANHa.

34.1.2. NInxeeH pUCH

MonuTukata Ha pynata e Haco4YeHa KbM MUHWMMIUPAHE H3 AMXBEHWA PUCH NPU JLNTOCPOMHO
(prHaHCMpaHe. 3aTOBa AbNTOCPOYHWATE 3a8MK €8 0BMKHOBEHO C DUKCUPAHU NUXBEHK NPOLEHTH. KM
31 pexemepwu 2015 r, TpynaTa € MINOMEHA HA PUCK OT NPOMAHA HA NAIAPHUTE NUXEEHWU NPOLEHTH
No AOrOBOPH 3@ PUHAHCOB NU3MHT, KOWTO Cad C NPOMEHIWE NUXBEH NPOLEHT,

MonuTukata Ha [pynaTta OTHOCHO YNPaBAEHWETO Ha NUXBEHWA PUCK € Aa YNpaBnABa pPa3x0auTe 3a
NUXBY Ype3 M3NON3BAHE Ha DUHAHCOBM MHCTPYMEHTM, KAKTO € QMHCMPpaHM, Tawa U € NAasalum
NUXBEHW NPOLEHTH.

MonwuTuiara Ha Mpynata e HacouYeHa HbM MMHUMWIMDAHE Ha NWXBEHWA PUCK NPW OBATOCPOYHO
PMHaHCHpanre.

YYBCTBMTENHOCTTAE Ha FOAWWHMA HETEH QWHAHCOE PE3YATAT CNeq AaHbUM M Ha COBCTEEHMA KanWuTan
KbM BEPOATHE NPOMAHE Ha AMXBEHMTE MPOLUSHTH NO 33eMHTE € NN3BAW NUXBEH MPOUEHT &
npegcraseHa no-gony. Wauucneuwwata ce Ba3vpar Wa NpoOMAHE HA CPEAHWMA NazapeH NWxBeH
NPOUEHT € 1 % W HA 33bNHEeHUR 38 PUHAHCOB NU3MHT B pazmep Ha 1 251 xun.ne. (2014 r.2 O ne.),
Abpany o7 Tpynata Kbm KPaA Ha OTHETHUA NEPWOJ, KOWTO €3 YYBCTBMTENHW CNPAMO NPOMEHM Ha
NWXBEHWA NPOLEHT. JIMXBEHWAT NPOLEHT HE MOKE 43 BbAe HAMENEH, ThA KATO & HAa MUHUMANHWA
paimep CbrNACHO YCNOBUATA HA AOrOBOPMTE. BCMHKM ApYTrA NapamMeTpu Ca NPMeTH 33 HOHCTaHTHM.

HeTteH duHaHcoB peayarar CoBcreeH Kanwtan
yBenny4eHue HamaneHne YBENHYHEHHE HamaneHue
H3 NUXBEHMA  H3 NWMXBEHMA H3 NMMXBEHWA  Ha3 NMXBEHWA
NPOLEHT MPOLEHT NPOLEHT NPOLEeHT
31 pexemepu 2015 r. (13) = (13) >

31 pexemepwm 2014 r, = - £ e
34.2. AHaNW3 Ha KPEAWTHHMA PHCK

Hpe,ﬂ.HTHHﬂT pHCK nNpeacTaBnABa pUCHDBT AdAeH HOHTPpAreHT fa He 3danNnaTh 3aQb/AHeHWEeTD CH.
TpynaTa € M3NOMEHM Ha TOIW PWUCK BBLE BPBL3IKA € PasnMuHM DUHIHCOBM WHCTPYMEHTH, NpM
BbIHUKBAHE HA BIEMAHWA OT KNMEHTH, eN03NPaHe Ha CPRACTBA M ApYru.

ManaraneTo Ha Ipynarta Ha KPeaMTeH PUCK € DIPaHuyYeHo 40 pasmepa Ha BanaHcoBata CTOWHOCT Ha
DUHIHCOBUTE SKTMBM, NPU3HATH B KPAR HA OTUETHUA NEPUO, KBKTO 8 NOCOYRHO No-aony:

2015 2014
‘000 ne. ‘000 ne.

Ipynu PUHAHCOBM aKTHEM — BaNaHCOBW CTONHOCTM!
TBProBCcKM W ADYIY BIEMAHWA 506 505
BaemaHuA OT CBbPIAHK NKUE 156 203
MNapK ¥ Napu4HK EKBMBANEHTH 980 674

BanaHcoBa cToOMHOCT 1642 1382
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PBHOBOACTBOTO Ha [pynaTta peAoBHO CNeAN 33 HEM3MBAHEHUETO HA 33/Tb/IKEHNATA HA CHON KNUEHTH
W APYTH KOHTPAreHTH, YCTaHOBEHN WHAWBKMLYA/IHO WK Ha TPYNK, W U3N0N3BA Ta3k MHOOPMALMA 33
KOHTPON H3 KPEAMTHMA PWCK. NONWTMKA Ha [pynats € fAa ce MIBLPWEBAT TPaH3aKuUMW Camo C
KOHTpareMTM ¢ A06bp KPEAMTEH pedTWHr. PLKOBOACTBOTO CYMTE, Y€ BCMUKM TOPECNOMEHATH
GUHAHCOBM aAKTMEM, KOMTO He ¢a Bunu 0BEIUBHABAHM MAWM €3 C HACTBNMA Nagex npes
NPeACTAaBEHNTE OTHETHM NEPHUOLHM, C8 PUHAHCOBM aHTHEMW C BUCOKE KPELWTHE OLEHKA.

Kbm pataTta Ha HOHCONMMAMPAHUA GUHAHCOB OTHET HAKOM OT HeobelueHeHUTE ThPTOBCKW U APYTW
BIEMEHMA €3 C MITEKBRN CPOK HA NN3WaHE.

Mo OTHOWEHME Ha TEPFOBCKUTE W OPYrM BIEMaHWA [PYNaTa He € UIN0MEHE HA 3HAUWTENEH KPEOUTEH
pUMCK KbM TOYHO ONPEAENEH OTABNEH HOHTPArEHT WAM KbM TPYNa OT KOHTPEreHTH, KOWTO WMaT
CXOAHWM XaPaKTEPMCTMKW. THProBCHKWTE B3EMAHMA C8 CHCTOAT OT Mantk Dpor HAMEHTWM B eAHa
WHOYCTPHUA W recrpadcxa obnacr.

FpynaTta Tupryea eaMHCTBEHO C© YTBBLRAEHM, NAaTemocnocobHW KOHTpareHTw. lonuTHKaTa e, e
BCMYKM KNMEHTH, KOWTO MENAAT 43 ThPrYBAT Ha OTNOMEHD NAALAHE, [3 NOANEKAT Ha NPOUEaYPK 38
NpoOBEpKa Ha TAXHATA naatemocnocoBHocT. OceeH TOB3, CANAaTa NO ThpProBCKMTE BIeMAHWATE Ce
CAEAsT TEKYWO, B PE3YNTAT Ha KOETO EKCNOIMUWMATA Ha ApymecTsata no TpyaHocsbupaemu w
HechBupaemu BIEMaHUA He € CbUIeCTReHa.

Ha GazaTta Ha WCTOpPMYECKM NOKAIATENM, PLROBOACTBOTO CYMTA, YE KPEANTHATA OLEHKEE HE ThProBCKK
B3IEMAHMA, HOWTOD HE Ca C MATEKLN NAAEM, e JJ,DEIPE.

KpeauTHUAT PUCK OTHOCHO NApW W NAPUYHU EKBMBANEHTH CB CYWATA 338 HECHLLLECTBEH, Tbil KaTo
KOHTpareHTuTe ca Dankm c 4o6pa PENYTALMA 1 BUCOKE BLHIWHA OUSHKA Ha KPEAWTHWA DENTHHT.

BanaHcoOBWTE CTOWHOCTM CNMCAHW NO-TOPE, NPeACTaBNABAT MaKCMMANHO Bb3MOMHOTO W3naraHe Ha
KpeguTeH puck Ha pynara No OTHOWEHWE Ha TE3N GUHAHCOBK MHCTPYMEHTH,

34.3. AHanW3I Ha NMKBUAHWA PHCK

NUKBMOHWAT PWCK NPeACTABNABE PWCKBT O8AEHO APYMECTEO Ad HE MOME fd norack CBOWTE
3agpnMeHua. TpynaTta nocpela HyMaWTe CW OT NWMKBWOHW CpeacTea, KaTo BHMMAaTenHOo chegu
NNalaHuWATa NO NOracCUTEAHWTE NNAHOBE Ha ALATOCPOYHWTE qJHHaHCGBH 33ALNHEHWA, HAKTO W
BXOOALWMTE M MIXOAALLM NAPAYHKA NOTOLUMW, Bb3HMKBALW B X048 Ha ONepaTBHaTa .D,EﬁHD‘.'.T. H".I’J'H.EI,I"IT'E
OT NMKBMAHWM CPEACTEA CE CNEAART 38 PAINWMY4HK BPEMEBW NEPHOOW - EHEAHEBHO W EMECEAMHYHT,
KaKTo W Ha Ba3lata Ha 30-AHEBHM NPOTHOIW. HYMAMTE OT NMKBMAHK CPEACTea B ALATOCPOYEH NAAH -
sa nepuogw ot 180 w 360 AHw, ce ONPeAEnAT MECEYHD. HymauTe OT napududu cpejcrea ce
aHaNWIMPaT NEpUOAMYHO, 33 Aa GbAAT YCTAHOBEHW WM3INWWBUM MK AedULMTH, KATO aHANUIBLT
ONpeaens gany pasnofaragMuTe HaAW4HOCTH We a3 A0CTaTb4HK, 33 A3 NOKPUAT TE3W HY®AK 33
nepuoga.

EDeKTMBHOTO YripaBneHne Ha NMKBMAHOCTTa Ha [pynata npeanonara OCUrypaBaHe Ha AoCTaTb4HO
0BOPOTHM CReACTBA, NPEANMHO Hpe3 NOAABLPMAHE H3 NAPUYEH PE3EPE DT OCHOBHATA [ARHHOCT.
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Kem 31 gexemepu 2015 r. NafemuTe Ha AOrOBOPHWATE 3aAbAmeHWA Ha [pynate [chaEprHalLm
NUXBEHW NAAWAHWA, KbAETO e npunomumo) ca obobwenn, kakTo cneagal

Terywm HereryLim
31 pexkemepu 2015 1. [o 6 meceua Mempaybw Orlpos Hap 5
12 meceua roguHu roguHu
‘000 ne.. ‘000 ne. ‘000 ns. ‘000 ne.
AunrocpoyHn 384N HEHUA KBM
CEbP3IaHU Nuua : - 1882 -
3aQbNMEHWA NO GUHIHCOB AN3HHT 116 118 1017 -
Jaemu - 132 150 -
THProsck i ApYry 23 0bNMEHUA 226 a7 - -
3agbNMEHUA KM CBBP3aHU N3 118 -
O6uwo 460 297 3049 -

B NPeAXOAHWA OTYETEH MEPMO/ NBAEIKUTE HA AOTOBOPHMUTE 33Ab/MKeHUA Ha Mpynata ca 0BoBweHm,
KaKTO Cneasa:

Terym
31 aexemepwu 2014 r. Do 6 meceua Memaoy 6 w12
meceuya
‘000 ne. ‘000 nB.
THProBcKu M OPYTH 334b/IHEHNA 137 -
Obwo 137 -

CTOWHOCTMTE, ONOBECTEHM B TO3W aHANW3 HAa NAgeMWTe Ha 3aQbMKEHMATA, NpeacTasnAsar
HEAMCKOHTUPAHWTE MNapWYHW NOTOUM NO AOTOBOPMTE, KOWTO MOMaT A3 Cce pasnuuasar or
HanaHcoBMTE CTOMHOCTY Ha 33(b/MHEHWATE KbM OTHETHATa AaTa.

D MHAHCOBMTE aKTHEMW KaTO CPEACTRBO 3a YNPaB/eHME HA NMKBHMOHHA PHCK

MpW OLEHABAHETO W YNPABNEHWETD Ha MMKBUAHWA DUCH Fpynata OT4MTa OMaHBAHWTE NApUYHK
noTouw of GMHAHCOBWM WMHCTRYMEHTH, NO-CNEeuHanHo HaNWYHKUTE NapuauHKM CpeacTea W TbProBCHW
BaemannA. HanWuHMTE NapUUHK PECYPCH M TBPTOBCKW B3EMAHUA HAABNLIABAT 3HAYWNTENHO TEHRYLUMTE
HYHAM OT WIXOORALLL NAPU4EH NOTOK. ChrNacHo CHAHMEHWTE AOTOBOPKM BCHYKM Napu4HM NOTOUM OT
THPFOBCKM M APYTi BIEMaHWA €3 Ab/MKUMMKM B CPOK 40 LWeCT meceua.

35. DueHABaHE No CNpaBgenaInea CTOMHOCT
35.1. OueHABaHe NO CNPABEANWBE CTOMHOCT HA HEePUHAHCOBM AKTUEMN

QueHKaTa no cnpagefnuBa CTOMHOCT Ha HEMATEPHANHWTE BKTHBM Ha Mpynata ce Ga3upa Ha
OLEHKATa Ha HE3ABMCMM NMUEH3IMPaH oueHwuTen. Cnpaseanmeara CTOWHOCT e onpegeneda Ha ba3a
Ha OUEHWTENCKM METOAN, KOMTO A NO3MUMOHKMPAT B TPETO HWBO B HepapxwATa Ha cnpasepnvBaTa
CTOMHOCT.

33 onpeaenAHe Ha CNpaBejnuparta nalapHa CTOMHOCT Ha HeMaTEPMaNnHUTE aKTHEW, B NPUNDMEH
METOAa Ha AWCKOHTMpaHe Ha ObAewmTe NapuyHK NOTOUW W noaxoaa Ha fazata Ha Braewmre
nocTenneHus ot npoaaxbn. OnpeaeneHnTe TErNoBn KoehUUMEHTH MeXay AsaTta noaxoaa e 60%
wbm 40% B NON3a Ha METOAA Ha AMCKOHTHMPaHE Ha DbABUINTE NAPUYHK NOTOUW.
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326. MoAWuTHKa W NPOUEBAYPH 33 YNPABNEHWUE Ha HanuTana

LlenuTe Ha HoMnaHWATa-Mailka BbB BPB3KA € yNpaBneHue Ha kanurana ca:
» na ocurypu cnocobuocTTa Ha lpynata Aa nNpoABAXW Ad CHIECTBYEA KATO AERCTBALLD
npeanpuATHe, Taka Ye TA A3 NPOABINK A3 OCUIYpPABa BHIBPHLUAEMOCT HA AKLUWOHEPUTE W
AOA3K 38 APYTW 3aMHTEDECOBAaNK NWLA; M
» pa oOcurypu apeksatHa penTabunWocT 3a coBCTBEHWUMTE, KATO ONpeaens uUeHaTa Ha
NPOAYKTMTE | YCAYIATE CU B CLOTBETCTENE C HWUBOTO HA pUCHA.

fpynata onpeaens CymaTa Ha HEeoDBXOAWMMA HanWTan NPONOPUMOHANHO Ha pPUCHA, Tpynarta
ynpaenAaga CBOATA KanuTanosa cTpykTypa U NPEANPUEM KOPEKLMW B CBETAWHATE Ha NPOMEHUTE B
MKOHOMMYECKWTE YCNOBMA M PUCKOBUTE XaPAKTEPUCTUKK HA CHOTBETHUTE akTuen. C orneg 3ana3sade
WNW KOPWIMpaHe Ha HKanuTanoeata CTRYRTYPA, fpynara Bu morna Aa NPOMEHM Cymara Ha
NOANEHAUMTE HA MINNALAHE AUBUAEHTU KbM SHUNDHEPUTE, A@ BbPHE KanuTasn Ha aHUMOHEepUTE,
A3 M3A3AE HOBM aKUMW KA A3 NPOAaAe aKTUEUN 34 HamanaBaHe Ha AbNra.

[pynata ynpaenasa Kanwtana cu 4pe3 cnejexe Ha KoedUUMEHTa sambAMernd/kanuTan (FbpuHr
uHAeKc). To3n KOBDUUMEHT Ce KanKyNMpa KaTo HETHAT3 CTOMHOCT Ha 3aJb/MHEHNATa T8 pa3fenu Ha
coBCcTEeHMA KanuTan.

TMBbPUHT MHABKCHT H3 Tpynata Kum 31 gexemspn 2015, cvotaetHo 31 AeHeMBpy 2014 r. & KaKTD
cneaea:

2015 2014

‘000 n.. ‘000 ne.

06O 380 BMHEHWUA 4501 518
CofBcTees kanuTan 6374 7 280
KoeduumeHT 3agnmkenun [ Kanutan (FubpuHr WHAEKC) 0,71 0,07

37. CuBuTHA CNep KPan Ha OTYETHWA NEPHOL

Ha 06.01.2015 r. 8 ThbproBCKMA PErMCTBP € BNMCAHO YBENUUEHWETD Ha KanuTana Ha AbllepHoTo
ppysecrso Wneecrop TB EOOA ot 7 500 ne. Ha 500 000 ns.

Ha 29.01.2016 r. & cknioden forosop 3a npeobpasyBaHe Ypes BAMBAHE NO Hi. 2620 o1 TeproBCKAA
3aKoH memay Musectop.bl” Afl u ,Benrapus Ow Ep” EOOJ, cbrnacko koito ,Brarapua On Ep”
EOOA ce enwsa 8 ,MHBecTop.Bl" Afl npy yCNOBWATE Ha NLAHO nNpaBonNpUemMcTeO.

Ha 03.02.2016 r. florosopa 33 npeobpasysane W OQORN3AMTE Ha YNpaBUTENHMTE OPraHKu Ha ABETE
APYMEeCTea Ca BHECEHW 33 onobpenve o1 3aMECTHUK-NpeAceaaTens, PbLROBOASUL yrpaBneHue
.Hansop ra WHBECTUUMOHHAETA AeWHoCT” npu Komwcwa 3a dpMHAHCOB HAO30p.

He ca BLIHWMKHANW APYrK KOPUIMPAWM CbBUTUA MAM 3HAUMTENHK HEKOpPUrMpawyu cobUTHA memay
[ATaTa Ha KOHCONWAMPAHUA GUHEHCOB OTHET W AaTaTa Ha opobpeHneTo My 3a nybnukyBaHe.

38. Opobperue Ha PUHAHCOBWA OTHET

KOHCOMMANPAHWAT GWHAHCOB OTHeT kbm 31 AEKEMBPW 2015 r. (BRAQUUTENHD CPaBHWTENHETA
WHGopMaumA) e oaobpeH u NPUET 0T YnpaBuTeNHWA ChBET Ha JJAHBecTop.6r” Al va 15.04.2016 .



