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14HBecrop.5f AA
Mex4rHeH cbKpareH xoHconhAtapaH $rHaHcoa oner
31napr  2014  r .

Mex4rxeH cbKpareH Kolconvl1upaH orLter 3a
naphqHhTe noToL4], , l

3a nepiloAa, nphK.nrcqBat4 Ha 3L Mapr

OneparHBHa AefHocr
nocrbnneHufl or xnreHTr
Tlnau-(aH B xbM AocraBqxl{!4
nrau-{aHxn xbM nepcoHa.n u ocurypulen{rl
14HCTrryq14X
nnareH!4 AaHbq14 (6e: p,arlqr stpxy 4oxo4a)
nnau{aHxfl 3a AaHbx Bbpxy AoxoAa
flonY.leHI n,nxB14

A,pyrh nnau.{aHufl , HerHo

HereH napllqeH noroK or oneparroHa AefHocr

1,1 xeecrrqnoxxa 4eixocr
flpr4o6uaaxe Ha MauruH14 r.1 cbopblKeHrr
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gbopbxeHhn
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flocrbnneHnn or npo4ax6a Ha Abu{epHI
npeAnprfT14s

HereH naprqeH noroK or xHaecrhqr4oxxa 4eixocr

OliHaHcoBa AeiHocr
nnaqaHt.lf l  sa o6patro r3KyneHx co6craexu axqlrr
nnaqaHt,ls no Qrrancos rr:ar:nr

HereH napr4,{eH norox ot $rrarcoea 4eixocr

HerHa npoMtHa a nap]1 h naprqH11 eKBhBaneHTh

flapu r naplrvxr,r exa Ba,neHTr B Haqaroro Ha
roALHaTa

napn x napr1,{H11 eKB]l B Kpan Ha roAr4Hara
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14HBecrop, Ef AA
f lo f fcHeHht  KbM Me)+(AhHeH cbKpareH KoHconuAhpaH $rHaHcoern orver
31 lraor 2014 r.

f loRcHeHnR KbM MexAhHeH cbxpareH KoHconnAupaH

QnHancoa orqer
1. l4HoopMaqxn 3a fpynara

14HBECTOP.E| /Komna xrrra-nna irxa/ e axqrouepHo Apyxecr8o, Bn[caHo B TbproBcKxf,
perhcrbp noA HoMep EVIK 130277328. C PerueHre Ne474 E/26.03.2004 r. Ha KOH

ApyxecrBoro e BnncaHo B perhcrbpa xa ny6nrvxrre ApyxecrBa. AKL{rhre Ha Apy*(ecrBoro
ca perhcrphpaHh ra Srarapcxa Qorgosa 6opca.

CeAanhu.lero h aApecbr Ha ynpaBneHhe e e rp. CoSr.rn,6yn. Sproxcer N9 L, er.11-13

KbM Aarara Ha KoHcon!4AhpaHrr QuHarcoa or'{er Ha fpynara, ,,14HBecrop.6f" AA
np TexaBa xoHTponHh yqacThs B cneAHhTe ApyxecrBa:

. ,,l4HBecrop nync" OOA - 9,360 Aflna no 10 neBa BceKl4, npeAcra B na9au+4 70,!Oyo or
Ka nxra,na Ha ApyxecrBoro (ZOLZ r.t 70,!O%\;
. ,,l4HBecrop l4morr.ser" OOA - 800 Arna no L ,ne8 Bcex , npeAcraBnflBaqh 80% or
Kanrra,na Ha Apyxecraoro l2Ol2 r.:8Oo/ol;
. ,,A3 Me4raa" EOOfl - 100 Aflna no 50 nega BceK!4, npeAcraBnreaqu 100% or Kanrra,na
Ha ApyxecrBoro (zOtZ t.t LlO%))
. ,,MeAh9 33" EOOA - 7,5OO pnna no 1 neB BceKx, npeAcraBnneaqn 10070 or Kanhra.na
Ha ApylxecrBoro (2012 r.: 7OO%).

2, npeAMer xa 4eiuocr

OcHoBHara 4efixocr Ha ,,14HBecrop.ST" M /KoMnaH xf,ra-nahxaf ce cbcroh B npeAocraBtHe
xa ruSopnaqrr no4 Qoprvrara Ha: HoBr4Hr4, aHanv3n u 6azn gauun 3a QhHaHcoB[Te
pe3ynrarh Ha ApyxecrBara, qhhro qeHHta KHhxa ce rbpryBar Ha Sbnrapcxa QoHAoea 6opca
- CoQran M,3a cbqecrBeHll KopnoparhBnu ct6utua orHocHo re3 ApyxecrBa h 3a
cAe,nx Te, cK.flrcqBaHh c aKqrxre n o6nvtratlnnte rM, KaKTo r npeAocraBtHero Ha
hHoopMaL{hoHH}4 A Apyr4 hHrepHer yc,nyrh: HoBrlHt4 A aHaAA3At hHTepHer peKnaMa h

nnarQopnitn 3a KoMyHhKaLlhs.

OcHoBHara 4eirocr Ha ,,l4HBecrop llync" OOI e cb3AaBaHe, ynpaBneHxe pa3Bhrxe Ha

ye6-crparrqn c MeAhL|4HcKa reMarrxa, cb3Aa8aHe Ha coQryepHh npoAyKTt4, peKnaMa h

c4enKx c hHTeneKrya.nHa co6crseHocr.

OcHoBHara Aeinocr ua ,,Aa Me4ra" EoOA e cb3AaBaHe, ynpaBneHre r pasenrre xa ye6-

crpaHhqhre Az-jenata.b8, Az-deteto.bg I LudiMladi.bg.

OcHoBHara 4efiHocr Ha ,,l4HBecrop Vlnorn.aet" OOA e cb3AaBaHe, ynpaBneHhe |4 pa38xrhe

ua ye6-crpaunqn c reMarhxa/ cBbp3aHa c na3apa Ha HeABhxl4Mtl l4Morl4.

OcrosHara 4eiruocr Ha ApyxecrBara ,,MeAran 33" EOOA e ct3AaBaHe, ynpaBneHxe x

pa3Br4rhe Ha ye6-crpaHrqn 3a rpynoBo na3apyoaHe.



14HBecrop.Sf AA
flofl cHeH14s KbM Me)KAl/HeH c-bKpareH KoHco,r|r4AhpaH $uHaHcooun orver
31 Mapr 20L4 r .

3 .  Kan ran x ynpaBneHue

KoMna H !4nra-MaiKa e c ABycreneHHa crcreMa Ha ynpaBneHhe c HaA3opeH cbBer h
ynpaBhreneH cbBer B c.neAHhre c'bcraBl4:
HaA3opeH cbBer: Anocro.n AnocronoB, BrKroplafl MhrKoBa h /lo6oMhp,neKoB

ynpaB[reneH cbBer: AHToH Qnnnnoa, AeHhLla AhM[TpoBa, AHApei .Iln6eHoB, flHa
ABpaMoBa, HaranAA l4nkeBa, CBer,naHa OypHaAXheBa h HhKonhHa LhMhrpoBa.

Epoflr Ha nepcoHa,na B fpynara KbM 31 Mapr 2014 r. e 91 ,hqa.

KpaiHnnr co6creeHhx Ha fpynara l4HBecrop.Sf M e ,,XOnAhHf BAPHA" M, ApyxecrBo
perfcTphpaHo B 6bnrapr4fl, ,]hhro hHcrpyMeHr!4 Ha co6cTBeHVA Rany'Tan ce TbpryBaT Ha
Eb,n rapcKa $ox4oaa 6opca.

4. OcHoBa 3a x3rorBeHe Ha KoHconxAxparrn QNxaxcoern orver

To3r MexAhHeH cbKpareH KoHco.nl4AhpaH oxHaHco8 orqer 3a nephoA or rpx Meceqa Ao 31
rvrapr 2014 roAhHa e h3rorBeH B cborBercrBxe c MCC 34 ,,Mex,qlrHHo QnuaHcooo
orqurare". Toi re c'u4tpxa qnnara rH$opmaqhsr Kosro ce h3[cxBa 3a h3rorBtHe Ha nb,nHh
roAl4uJHx QNHaHcoer orqerh cbr.flacHo Mex4ynapo4rrre craHAaprh aa QrHaHcoeo
orl{xraHe(MCOO) h cneABa Aa ce qere 3aeAHo c roA!41!Hh8 KoHconhAhpaH ohHaHcoB or,ler
Ha fpynara x'bM 31 AeKeMepr 2013 roAhHa, h3rorBeH B c'borBercrBhe c MCOO,
pa3pa6oreHh A ny6[kxyBaH[ or Cteera no MexAyHapoAHt't ci{eroBoAHh craHAaprl4 (CMCC)

t4 npnefy. or EBponercKhF cbo3 (EC).

KoAcoAr4AApaHAAr QnHaHcoa orqer e c'bcraBeH e 6'ulrapcxr neBa, Koero e QyHKqhoHanHara
Banyra Ha fpynara. Bch,{xr4 cyMri ca npeAcraBeHh s xAnAAA neBa ('000 nB.) (BKn}o,lhrenHo

cpaBH,lre.nHara raHQoprvraqrn 3a 2013 r.), ocBeH aKo He e nocoqeHo Apyro.

KoHcon[A]4 paHhrr OlrHascog orqer e cbcraBeH nph cna38aHe Ha np Hqxna Ha AeicrBau{o
npeAnpxflThe.

KIM Aarara Ha h3rorBflHe Ha Hacro€tql4n Me)KArHeH KoHconhAl4paH QtuaHcoe orver
pbKoBoAcrBoro e HanpaBr,no npeqeHKa Ha cnoco6uocna Ha fpynara Aa npoAbn)K!4 cBonra

Aeisocr xaro 4eircreau4o npeAnphnrhe Ha 6asa Ha Ha,nl4qHara rHQoprvraqrn aa

npeABhAhMoro 6tAeule. Cne4 raetpueukt nperneA xa 4efiuocrra Ha fpynara
pbKoBo,a,cTBoro o'raKBa, qe Te l4Mar AocraTbqHo QhHaHcoBt4 pecypch/ 3a Aa npoAbnxaT

oneparhBHara cu 4efixocr e 6nugxo 6t4eqe r,r npoAbnxaBa Aa nphnara nphHqr4na 3a

4eicraar4o npeAnpltflr[e np h3roreflHero Ha QnuaHcoerr onet.

5. CbqecrBeHrl cqeroBoAHx nonurnKt.r1,| npoMeHX npe3 neploAa

B npeAcraBeHhs MexAhHeH clKpareH KoHcort4Al4paH QhHaHcoB orqer 3a nephoAa,

nphx.noqBau.l Ha 31 Mapr 2OI4 toAVHa ca c.neABaH!4 cbtqxre cqeroBoqH[ non|./.r|.i.x|'/. A

MeroA Ha 3qhcneHhe, xaKTo nph noc,neAHhre roAAwHA KoHconxAhpaH QhHaHcoBl4
o T q e T .

nph h3roresHero Ha Hacroflt4hs Mex(A!4HeH cbKpareH KoHco,4hAXpaH SnHaHcoa orqer ca

!43nor3aaHh cqeroBoAH14 oqeHKh h AonycxaH fl. BbnpeKh, qe re ca 6aarparr Ha

r.rr-rsopnna qrn, npeAocraBeHa Ha pbxoaoAcrBoro x'bM Aarara Ha t,l3roraflHe Ha QrHaHcoern
oTqeT, pea/rHrTe pe3ynTarh MofaT Aa ce pa3,nhqaBaT oT HanpaBeHhre oqeHKh 14 AonycKaHha.



14HBecrop. Ef AA
f lof lcHeHhr xbM MexAhHeH c-bxpareH KoHconyAxpaH Qnuatcoenn orver
31 Mapr 2014 r .

6. ynpaBreHxe Ha phcKa orHocHo $nxaxcoarre uHcrpyMeHrlr

lpynara e r3no]KeHa Ha pa3nhqHh BhAoBe phcKoBe no orHouJeHhe Ha QrHaHcoaure cr
hHcrpyMeHT[. Hafi-gHa.]h^ rre $uxaxcoen pr,rcKoBe, Ha Kohro e h3lox(eHa lpynara ca
na3apeH phcK, KpeAhTeH phcK r,i nhKBhAeH p14cK.

MexAhHHhflT cbKpareH KoHconuAhpaH Qrraucoe orqer He BxloqBa qnnara rxQopmaqrR
oTHOCHO ynpaBnehHeTo Ha prcKa I onoBecTg Ba HhSTa, A3ucKBaH|,1 npl4 h3roTBtHeTo Ha
roAuu-Jqu ohHaHcoBr4 orqer[, 14 cneA8a Aa ce qere 3aeAHo c foAArlJHAA xoHconxAxpaH

Qnxaucoe orqer Ha fpynara xbM 31 AeKeMBpx 2013 roAhHa. He e hMaro npoMeHr B
no.[hrhxara Ha ynpaBneHre Ha phcxa orrocHo $rHaHcoBhre hHcrpyMeHTh npe3 nephoAa.

7. 3HaqHMx cu6nrug n cAen(u npe3 nephoAa

Karo gch.rxN 6utaecu, h AefiHocrra Ha Tpynara e c[,nHo noB.nr4nHa or cBtlBaHero Ha
hKoHoMhKara B cBeroBeH Maqa6, Ho xaTo qtno Qruaxcoooro cbcTotHhe e cra6nnHo A
fpynara paanorara c AocrarbqHo RanATaA A nkt<BnA+oct 3a o6cnyxBaHe Ha onepar[BH!4Te
p,eiuocrN h 3aAb/rxeHhfl .
l-lenrre ,{ nonnr|.r'.r<Are 3a ynpaBneH e Ha Kanhra.na, xpeAhreH pAcR A /I.ARBAAeH phcK ca
onrcaHh B nocneAHhF [oA!4ueH xoHconhAhpaH Q]4HaHcoB or,rer.
PbKoBoAcrBoro cMflTa/ qe lpynara e 4o6pe no:nqnorhpaHa B Hacrosr.t.1hre rxoHoMrqecKh
ycnoBhF. oaxroprre, KohTo AonphHacflr 3a chrHara no3hqht ca:

. Hant4v'|"/.e Ha cK.no'leHr1 AoroBoph c qacr or BoAeqnTe pex,naMHn areBq[x 8 crpaHaTa

,r AoroBopeHr HerHh o6eMh peKnaMHh ycnyr!4 Ha roAhr.!Ha 6a3a;
o Ha,nuqre Ha 3Haqf iTeleH OhHaHcoB pecypc,  KoiTo ochrypf lBa cnoKoiHo nocpeqaHe

Ha 3aAbnxeHrera;
o ocHoEHrTe KnAeHrA He ca hMarI qrHaHcoBh 3aTpyAHeHhF h oqeHKaTa Ha

ct6rpaemocrra Ha rbproBcKnre B3eMaHhn e cpaeurrenHo 4o6pa.

8. CeaoHnocr h qxK,nu'{Hocr Ha Me}KAhHHhre onepaq }r

Karo qflno peKnaMHhre ycnyr,1, ocbqecrBeBaHta or fpynara He ca o6exr Ha 3Ha']hrertHh

cesoHHr4 xore6aHhe. npaKTrKara noKa3Ba, 're rMa cnaA Ha ayA[Tophhre r npeAnaraHxTe
peKnaMHh naKeru npe3,neTHl4Te Meceq[ h c]oTBeTHo noBhuJaBaHe Ha T-bpceHeTo oT cTpaHa

Ha peKnaMoAare,n hre npe3 eceHTa h 3nMara.
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9. HeruarepuaaHh aRrxall

HeMarepranHh aKrhBh Ha lpynara BKnpqBar npaBa Bbpxy co6creexocr Bbpxy hHTepHer-
cairose h aBTopcxrl npaBa Bbpxy clAbpxaHhero 6asara AaHHh Ha cafiroeere, xaxro r
nporpaMHr npoAyxn4. SanaHcoBr4Te croitocrr 3a npeAcraBeH[Te orqerHr4 nephoAh Morar

4a 6't4ar aHann:hpaHh, KaKTo c,[eABa:

10

ABropcK[ x Apyrh npaBa
erpxy co6creexocr

'000 ,g.

nporpaMHlr
npoAyKrll

'000 as.

O6qo

'000 na.

5 398

LLT

6pyrxa 6anancoea crofi xocr
CanAo KbM L AP.yapn 2O!4 r.
Hoaonpnpo6nrn axtnan,
3a Kyne H r'l
CanAo KrM 31 Mapr 20L4 r.
AMoprr.r3aq,xn n o6erqexxa
CanAo KbM t eHyapu 201-4 |.
AMoprh3aqhn
Ca.n,qo xtnn 31 Mapr 2014 r.
SaraHcoBa croixoct xurvr
31 Mapr 2014 r.

Spyrxa 6arancoea crofi uocr
CanAo KbM 1 FHyaph 2013 r.
HoBonphAo6l4Tr aKTh B14

OTn xca Hh a KTh Bx
HaMa,neHhe or n peoqeH xa
CanAo K'bM 31 AeKeMBph 2013 r.
AMoprr3aqxn r o6esqeHxa
Can4o x-unn l rHyaph 201.3 r.
AMopr!43aqhfl
O6eaqeuxa
Can4o KbM 31 4exemopn 2013 r.

6a,naHcoBa crofi socr xtrra

31 AeKeMBpx 2013 r.

(s) (46e) (474r.

5 693

108

705

5 801

(s)

708

(4461
(23)

6 509

(4s1)
(2 3)

5 795 239 5 035

ABTopcKx h Apyru npaBa
etpxy co6craexocr

'000 as.

5 572
469

(  f ) ,

nporpaMHx
npoAyKrx

'000 as.

546
r)v

O6qo

'000 as.

6 118
628
(1s)

(333) - (333)
s 693 705

(337)
(10e)

6 398

(337)
(10e)

(s)(s)
(s) (446) (4s1)

5 688 259 5947

fpynara HrMa cbrl{ecrBeHn Aoro8opHh 3aA'b,nxeHhn KbM 31 Mapr 2oL4 r,3a npr4o6noare

HA HEMATEOTAA HA ARTABI4,

fpynara HFMa 3anoxeH14 HeMarephanHh axrrgr xato o6egneqeHHg no cBot,l 3aAb.nxeHrt.
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10. Maulxnx h cboprtxeHhn

Ma[u[Hhre I cbopbxeH]4FTa Ha fpynara BX.n]oqBar o63aBexAaHe, cbpsbpHo o6opyABaHe,
xoMnolbpHa rexHhKa h rpaHcnoprHl4 cpeAcrBa. Sa.naHcoBara croiHocr Moxe Aa 6bAe
a Han x3hpa Ha, KaKTo cneABa:

1 1

O6aaeexgaxe u
o6opyABaHe

'000 aa.

TpaHcnoprHl,l
cpeAcTBa

'000 as.

KoMnlorbpHa
TEXHHKA
'000 ns.

O6qo

'000 ,e.

462
'J.

(6s)

Epyrra 6aaaucoea croiHocr
Car4o xrm L AHyapA 2O'L4 r.
Hooonprgo6rrr  axruon
Ornlrcar r a xla gu

Caa4o xuru 31 ruapr 2014 r.

AMoprh3aqrt
Ca,nAo KbM 'J. AHyapn 20L4 |.
OTnhcaH !4 aKThB14

AMopTl43aqhe

CanAo k'bM 31 Mapr 2014 r.

SanaHcoBa croixocr xtta
31 Mapr 2014 r,

6pyrxa 6anaucoea crofi xocr
Can4o xtm L rHyaph 2013 r.
Hoaonpr4o6rrr  axrran
OrnhcaH h a KTh Bl4
Ca.n4o xtru 31 AeKeMBpx 2013 r.

AMoprx3aqun
CanAo K'bM 1 nHyapr 2013 r.
OTnhcaH 14 aKTh BI.1
AMoprh3aq!4r
CanAo KbM 31 AeKeMBph 2013 r.
SaraHcoBa croirocr xurvt
31 4exeruepr 2013 r.

(7) (3) (7) (17)
(117) (48) (153) (328)

s 0 0 2 0 7 0

L67 113

(6s)

L82
')-

167

(110)

48

(8s)
40

398183

(1s6) (3s1)
- 4 0

O6aaaex4axe TpaHcnoprHH
r4 o6opyAsaHe cpeAcrBa

'000 ae. '000 ae.

KoMntorrpHa
TEXH1,|KA
'000 ,8.

O6qo

'000 ,rB,

539
13

(1eol

244 148
8 -

(8s) (3s)

247
5

(70)
t67

(16s)
92

113

(s0l
J l ,

462L82

(18s) (448)
oz tatJ

(33) (26]' (2e) (88)
(110) (8s) (155) (3s1)

2a57 26 111

KbM aarara Ha h3rorBgHe Ha Hacronu{nt MexAhHeH xoHconhAhpaH Qrxalcoa orver e

h3BbpuJeH nperneA :a o6e:qetxa Ha MauJhHrre r o6opyp,aauero or plxoBoAcrBoro Ha

fpynara !4 He ca ycraHoBeH a AHAnRaropA 3a roaa, qe nocoqeHhre 6araxcoeh crofixoctl sa

aKrl4Bhre Hap,B!4r.!aBar rtxHara Bb3craHoBt4Ma croiHocr.

Bch,{Kh pa3xoAl4 3a aMoprh3aqnt ca BK/tloqeHI B orqera 3a neqal6ara hnn 3ary6ara Ha peA

, ,Pa3xoAh 3a aMop 43aq{n r  o6eaqeHxa xa aeSnHarcoer  axtnBn"
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f loncHeHrn KIM MexAyHeH c 'bKpareH KoHcon l4AhpaH $ l lHaHcoern  orve t

31 napr 2014 r .

KtM 31 Mapr 2014 r.Ann3I AeKeMBph 2013 r., fpynara He e l4Ma/ra cbl4ecrBeHn AoroBopHx
3aAbnxeHhfl BbB Bp'b3Ka cbc 3axynyBaHe Ha Ma[!hHl4 H c]opbxeHt4fl. HflMa 3a.noHeHh
MauhH14, cbopblreHHF xalo o6egne,rexlre no coor4 3aAbllxeHrr.

LL. nn3uEr

11,1, OHHaHcos nugurlr xaro ̂ u3hHronoryqare,

flpea onerurn nepl4oA, KoM na H nata-t'tiahxa e npeKparh,na AeircrBau{xre AoroBoph 3a

QrHaxcoa AA3nHr Ha rpaHcnoprHl4 cpegcrBa-neKr aBToMo6hnh, Karo ApyxecrBoro ce e
Bb3no,n3Ba.[o oT onqhgTa 3a 3aKynyBaHe Ha eAxHhn oT T8x. MhHhMamr|re ntiBnHrcBA
nnal4aH rAonepxoAaAo n peKparn Ba He Ha AoroBophre ca B pa3Mep Ha t4 xy./]|.ng.

LL.Z. One parl1 Be H n|.'.zuBr Rar o tu3r,r H ronoryqare.n

Karo oneparxBeH An3t|Htt fpynaft or'{}1Ta creAHhre AoroBopr4:
- ABa AOTOBOpa 3a HaeM Ha Ool4c-noMeqeH[fl C O6qa MeCe']Ha TaKCa 6 954 nB. EA]4Hr4rT

AoroBop e c HeorMeHreM cpoK Ao 37.L2.20L4 r. H clAbpxa onql4f, 3a noAHoBFBaHe 3a
cneABau.l cpox or eAHa roArHa, a Apyrher e c HeorMeHreM cpoK Ao 01.12.2021 r. h cbu.lo
clA-bpx(a onqhs 3a noAHoBFBa He.

- AOTOBOp 3a HaeM Ha aBrOMO6h,nh C MeCeqHa TaKCa 1800 nB. AOrOBoplr e c HeorMeHfleM
cpoK Ao 02.01.2019 r .

SbAeqnre MAHnManHA n,flaqaH[n no AoroBoph 3a onepar4BeH n43n{t Ha fpynara ca

npeAcTaBeH 14l Ka xro c/reABa:

Abn)i{.uMu Mt HAMa,nHr,r lh3t4Hroar4 nnar4aHlrf,

Ao 1 Or 1Ao 5 HaA 5 O6uqo
roAxHa roAxHr,r roAr,rHx
'000 ng. '000 ae. '000 ne. '000 as.

L2

KbM 31 Mapr 2014 r.
KbM 3L AeKeMBpA 2073 r.

85
84

9 1
10

t76
96

.fl[3!4Hro8rre n,nau.{aHhs no ABara AoroBopa, np[3Hartt Karo pa3xoA 3a nep]4oAa, 8b3.nh3ar

Ha 27 x4n. nB. Ta3n cyMa aK,noqBa MVHnManHAre nA3rHroE[ nnal4aHhg.

12. Abnrocpo,-lHlr Quxaxcoeu axrreu

12,1. OhHaHcoBu ay'ry'Bt Ha pa3norot{eHhe sa npo4ax6a

npe3 pa3rnexAaHhfl nephoA HtMa npoMsHa B 6anaHcoBara crofiloct Ha QhHaHcoB Te

aKThBh Ha pa3nonolKeHhe aa npo4ax6a, cnpnMo nocneAHhn roAxueH KoHco,nhAxpaH

orlHaHcoB orqer.

13. TbproBcKh 83eMaHhn

TbproBcKhre B3eMaHha Ha tpynara ca KparKocpoqHh h ca cBbp3aHh c B3eMaHhflTa or

npoAax6h Ha pex,naMHh ycnyrH,  He ca,nhxBoHocHh h 06 xHoBeHo ca c 3O-AHeBeH cpoK Ha
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noracqBaHe. Herxara 6arascoga crofisocr Ha lboroBcx[Te B3eMaHht ce
pa3yMHa npn6nn3t4ren+a oqeHKa Ha cnpaeeArxBara rm croisocr.

1 J

npheMa 3a

31 rvrapr 3l4exeruepu
20L4 2013

'000 as. '000 ae.

TbproBcx14 B3eMaHhr, 6pyro
O6eeuexxa Ha rboroBcxh B3eMaHt,tt
TbproBcKH B3eMaH]1t

83eMaHhg no AonlnHnrenHI naprqH,4 BHocKh
B3eMaH x9 no nAxBA

Ae6hropcKh pa3,1erh

cbAe6Hh 14 np!4cbAeH B3eMaH hn
(DHHaHcoB]1 aKt],tBh
npeAnnareH14 pa3xoAh

flpeAocraBeHh aBa Hcn
npeAnnareHh AaH-bqh
He014HaHcoBh aKTuBx

Apyr11 B3eMaHxs

f1apt,t,.iHh cpeAcrBa B 6poi I6trrapcxr reea
flaph.r Hh cpeAcrBa no pa3n.narqaren Hh cMerK14
KparKocpo,.r H h Aen o3 hl,j
naph x naphqHr,r eKBHBareHT]4

4Z>

(13 )
608
(13 )

4t2 595

Bcr.rvxn ruproecxr4 B3eMaH e Ha fpynara ca nperneAaHh orHocHo AHAARa\uu 3a o6e3qeHKa.
f'lpe3 or,rerHHfl nep14oA HflMa h3MeHeHhe B o6e3qeHKara Ha rbproecKhre B3eMaH!4fl.

L4. Apy B3eMaHHn

31 ruapr 3l AeKeMBpx
2014 20L3

'000 re. '000 ng.
47
13

6

T4

47
23
18
1-4

151
20

I

L0282

52
L54254

44
7
1

L72

flpeAnnareH!4Te pa3xoAh KbM xpat Ha orqerHhr nephoA npeAcraB.nflBar cKrtoqeHh

6aprepHn AoroBop,4 3a peK.naMa, Koxro r4e 6t4ar npr:rarr 40 Kpafl Ha roAhHara.

KbM Aarara Ha Hacronulhn $rxarcoa orqer KoMnaHrgra-ua ixa t4Ma 3aBeAeH Tpl4

'|3nb,nHhre,nHr npoh3EoAcTBa cpeqy KnheHr]4 BtB Bpb3Ka C HenoraceB 3aA'brxeHhS Ha

croirxocr L4 xAA. ̂ a. l4cxoBere ca peueHh I non3a Ha ApyxecrBoro. 3a nephoAa Ha

HacToflu{[Te MexAhHH14 QrraHcoer oTqeTh HtMa ypeAeHx ct4e6ura B3eMaHh9.

15. nap}| h naphqHh eKBHBaneHTv
flap!4Te h naph'rHhre eKBhBa.neHT Ha fpynara BKnoqBar c.neAHhre e.fleMeHTh:

31 Mapr
20L4

'000 ne,
8

98
872

31 4exer.napr
20L3

'000 ae.
2 T
92

910
978 LO23
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flaprvHrre cpeAcrBa B 6aHKoBt cMerKh ce o.nrxBiaar c nlaBalq[ AuxBeHA npoqeHTh/
6a:rpaxr  Ha AHeBHhre.nhxBeHh npoqeHTh no 6aHKoBh Aeno3hrx.

16, Co6creeH Kanhran
17,1, AxqrorepeH Kanrrarl

PerhcrphpaHhrr aKqhoHepeH xanhra,n Ha KoMna HhFTa-MaiKa l4HBecrop.St AA ce cbcror4 or
1438 695 6pon o6nxHoeeHA aK\AA c HoMrHa.nHa crof iHocr  1 nB.  3a BcaKa.  Bc qxh aKqxx ca
or eAhH h cbr4r,,r x/rac h npeAocTaB9T eABaKBx npaBa Ha aKql4oHephTe - npaBo Ha
nonyqaBaHe Ha AhBhAeHT v nt4RBru'Aa\AoHeH AAn k npaBo Ha eAhH rnac B O6qoro
cb6paH l4e Ha a Kql4oHepl4Te.

t4

14HBecrop.6[ M nphrexaBa [3KyneHr 17 329 (cegeruHa Aecer xA/]'AAn, rphcra ABaAecer h

4eeer) 6pon co6crBeHu aKquu, npeAcraB naeaulu L.2yoor Kany.:'a[a. (31.12.2013 r. -L7 329

6por co6creeur aKqhh). AKqhhre ca npnAo6krt4 no peueHxe Ha o6u.loro cb6paHhe Ha

axqhoHephre or 20.O4.2OL2 r. 3a h3xynyBaHe npe3 2013 r. Ha na3apHa qeHa Ha co6crBeHr4

axql4l4 AO 3%6 Ot Xanntana.
Cnrlc'bxbr Ha ocHoBHHre aKqhoHepx Ha 14HBecrop.Sf M xbM cborBerHo 31 mapr 201.4 r.r 31

AexeMspr4 2013 r. e npeAcraBeH/ xaKTo c/reA8a:

OcHoBeH aKuhoHepeH Ka n xra.n-3an ricaH
N3KyneHL't co6crBeHh aKqhh

06u4o axquouepeH KanHra,

31 Mapr 3l AeKeMBph
20L4 2013

'000 ne, '000 re,

1439 L 439
(171 (r7l

t 422 L 422

31 Mapr 3l AeKemapu 314exernepr
20t4 20L3 2013

% Epofi axqur,r %

Sbnrapl4n OH Ep OOA
M CAT KEt4Sbn EM

4K5 M
.lho6orvrr,rp .flexoe
Apyrh,4HBecrhroph

l43KyneH n co6crBeHh aKqhh

HereH 6poi axqrr

10,50 L5'J- 1-1-2 10,50

31 Mapr
20L4

Spoi axqnr,r

746248
330 400
139 000
71 935

15L LLz

5L,87
22,97
9,66
5,00

746 248
330 400
139 000
71935

5!,87
22,97
9,66
5,00

1 438 595 100,00 1438 595 100,00
t7 329 L,20 L7 329 L,70

t 42L 366 98,80 L42L366 98,80

17. Bb3Harpa)xAeHhn Ha nepcoHara

17.1. Pa3xoAx 3a nepcoHana

Pa3xoAhre 3a Bb3HarpaxAeHhfl Ha nepcoHana B fpynara BKnto'{Bar:
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f loncHeHhs KbM MelKArHeH cbxpareH KoHconhAhpaH SrHaHcoalrn or,ler

31  Mapr  2014 r .

I J

3a 3 Meceqa 3a 3 Meceqa

Pa3xoah 3a 3annarh
e m.9.3a ab3\ozpat{deuua uo opeauume Hq ynpoeneHue
Pa3xoAr4 3a coq!4anH h ocr4rypoBKr,1
O6e:qereHrn cbr.nacHo KoAeKca Ha rpyAa
PagxoAx 3a nepcoHa.[a

TeKyu{h:
3aAbnxeHhf, KbM nepcoHa,na 3a Bb3HarpalKAeHl4F

Apyrx KparKocpoqHh 3aAb,nlKeHhe KbM nepcoHana
3a4rnxeHNn KbM oc ryphrenH4 npeAnpAAlAA

Texyqn sa4unxeHr4n KbM nepcoHana

TeKyu{x:
Tb pro BcKh 3aAb.Ir)|{e H h g

3aAbnlKeHrr KbM AoBepl4renh
Apyrh 3aAbnxeHhn
OhHaHcoBrl nachBr.l
Ol4Ha Hchpa He 3a AA
flpraxo4r,r 3a 6'bAeqh nephoAh
florv,reH h aBaHc[ or RAVeHTA

HeQlrxaxcoer nacrar
TeKylqH rbproBcKh r,r Apyrh 3aAbnxeHxs

KbM

31 Mapr 2014
(34e)

(28)

(ss)
(4)

KbM

31 Mapr 2013
(34e)

(62)
(48)
(e)

(408) (405)

17.2, 3a4rrrxexxn KbM nepcoHana l,l oc]4rypurenH]r npeAnpxnrhn

3a4t.nxeHrn K'bM nepcoHana, nph3Harh B orqera 3a $uHaHcoeoro cbcroaHxe/ ce cbcroflT or
creAHhTe cyMh:

31 Mapr
20L4

'000 ae.

720
5 l

38

31 AeKeMBp11
2013

'000 ,rB.

ro2
38

195 L76

TeKyulhre 3aAb,n)KeH[fl KbM nepcoHana npeAcraBnsBar 3aA'b,n)KeH flra 3a rpyAoBl4

Br3HarpalKAeHhF KbM Kpafi Ha orqerHvfl nepxoA - 31 Mapr, xot4To ca ypeAeHr Ao Aarara
Ha l,l3AaBaHe Ha OTqeTa.

rqpyru KparxocpoqHh 3aAbn)KeHh9 KbM nepcoHa/ra Bb3H14KBar r.naBHo BbB Bpb3Ka c

HaTpynaHI He|43no,n38aHh ornycKh B Kpafl Ha orqerHh9 nepl4oA.

18. TDproBcKx h Apyrx 3aAbnlxeHxn

31 Mapt
20L4

'000 /rB.

74
4

28

31 AeKeMBph
20L3

'000 ae.

113

30
105 L47
77

762
26

84
66
25

265 L75
37L 322
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Herrara 6araHcosa croiHocr Ha rexyulhre rbproBcKh h Apyrx 3aAbnxeH!4fl ce
pa3yMHa npr6nr:rrenxa oqeHKa Ha cnpaeera/hBara nm crofiHocr.

flph3Harltre np!4xoAx 3a 6'bAeu{h nephoAh ce orHacer 3a npeAnnareHa peK,naMa.

t o

Konana Hrsra-mafiKa e nonyqh.na Snraucrpare no npoexr N94MC-O2-I7 /27.04.2012 r.,
ocbqeclBnBaH c 0nHaHcoBara noAKpena Ha Ofl "Pa3Bhrhe Ha KoHxypeHTocnoco6xocTra Ha
6tarapcxara hKoHoMhKa" 2007 -2013 r., cb$hHaHchpaH or EC qpe3 EOPP or BaLlhoHalH fl
6o4xer xa Peny6nrxa E'bnraphe r.ra o6r4a crofiuocr 109 xun,,nB. npx3Harhre 3a nephoAa
npr lxoAh orQrHaHcrpaHNF npe3 orqera sa neva. [6h unn zary6u ca I  pa3Mep Ha7 xt  n .AB.

19, 3aAbn}|(eHxn 3a AaHbqH

Texyqrre 4autvH 3aAb.nxeHhg rMar c,neAHhfl xapaKTep:

31 ruapr
20t4

'000 ns.
35

I
t3

np[eMa 3a

31 AeKeMBph
20L3

'000 ag.

flartx atpxy 4o6a BeHara croiHocr
!au-ur.1r e'upxy 4oxo4a
,Qpyrn anrepHarrBHh AaHbqh
AaHlqt4 B'bpxy AoxoAhre Ha oh3h,{ecKx nr4qa

PeKnaMHx ycnyrl4
14rQopmaqnouHr ycnyrr
AAMhHhcrparhBHr.r rexHhqecKl,l yc,nyrr

21. Pa3xoAr,r 3a BbHl!H,r ycryrh

Pa3xoAxre 3a BbHUJHI ycryrh BKnoqBar:

z+

8

34

20. nplrxoAu or npo4ax6r

npl4xoAhre or npoAax6h Ha fpynara ca t43qf,no Qoptunpaur or npeAocraBeHhre
peKnaMHr, rHQopruaqnouxn rexHhqecxh ycnyrh, cBbp3aH[ c nop4pbxxara Ha ye6-
carToBe.
npfixoArlre or npoAax6h Haycrytl MorarAa 6t4ar auarr:npaHh, KaKro c,neABa:

3a 3 Meceqa 3a 3 Meceqa
KbM KIM

31 Mapr 2014 31 Mapr 2013

50

s69
22

6

6s9
5+

5

597 696
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f loncHeHrs KbM MexAhHeH cbxpareH KoHconhAHpaH Quxaucosrn oruer
J I  MAOT ZU14  T .

17

3a 3 Meceqa 3a 3 Meceqa
KbM KbM

Pexnama
14HOopMaqhoHH14 x,4hqeH3l,roHHn TaKc14

KoHcyrraHrcxr yclyrr

HaeMrl
t4 HTepHer
Pa3xoAh 3a cb6ATVA
Teae$oHra
O6yveHre
AnrepHarH BH h AaHbqr Apyrh raKcri
A6oramesrn
3acrpaxoBXh
En.  eHeprr i t
noAAp'bxxa Ha hHrepHer npoeKrh
KyphepcK14 ycnyrh

Apyrh pa3xoAl4

22. ApVrn pa3xoAh

Apyrrre pa3xoAh Ha fpynara BK.[roqBar:

KoMaHAhpoBK!4 v cnyr+<e6Hl ntryBaHhe
fl peAcra BhrenH h pa3xoAl4

Pa3xoAh 3a HarpaAh
Pasnrxa rvrex4y 6a.naHcoBara A n[3[Hroaa croiHocr Ha

OTN CAH AKTTE

23, AoxoA Ha aKq,xn

31 Mapr 2014
(68)
(3 s)
(58)
(27],
(14)
(16)
(12 )

(3)
(s)
(ol
,o]

(1e)

31 Mapr 2013
(3e)
(41)
(6e)
(21)
(18)
(s)

(L2)
(14)
(4)
(s)
t1)
(6)
(s)
( 1 )

1275l. (24L1

3a 3 Meceqa 3a 3 Meceqa
KbM KbM

31 Mapr 2014 31 Mapt 2013
(8)

,rl

(4)
(14)

ocHoBHr4flT AoxoA Ha aKqrifl h AoxoAbr Ha aKqhF c HaManeHa crofHocr e l43qxcneH, Karo 3a
yt4cntren e h3no.n3BaHa HerHara neqa.n6a, noAnexaqa Ha pa3npeAeneHhe MexAy

axqhoHephTe Ha tpynaTa.

Cpe4uo npererreHurr 6pofi aKLlhr.l, h3no/t3BaH 3a h3L{hc,nleaHero Ha ocHoBHl4g AoxoA Ha
aKqhF, KaKro HerHara ne'{an6a, noAnexaqa Ha pa3npeAeneH}'le MexAy nprrexaTe,nxre
Ha o6hKHoBeHh aKqhh e npeAcraBeH KaKTo cleABa:

(6)
( 1 )
(2)

(st
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31 Mapr
20L4

(140 381)
1 438 695

31 Mapr
20L3

(8 121)
1 438 695

(0,10) (o,o1l

CpeAHo npererneHnAT 6poh aKqhh, x3non3BaH 3a k3qhc.flrBaHero Ha AoxoAa Ha axqhr c
HaManeHa croiuocr, Moxe Aa 6t4e paeHeH cbc cpeAHo npererneHhe 6pofi o6raxHoeeHra
aKllt4l4, n3non3BaH 3a l43rrhc.neHreTo Ha ocHoBHt4t AoxoA Ha aKqht, no c.neAHl4t Haql4H:

flevan6a(sa ry6a), noAne)Kaqa Ha pa:npe4ereuue (e na.)
CpeAHo n pererrer 6poi axrlrr.r
Ocxoeen 4oxo4(sary6a) xa axr.qre (e ao. aa axqnn)

CpeAHo npererner 6poi axqrr 3a ocHoBHhF AoxoA Ha
AKUT9

AKqt414, nph ynpaxHrBaHe Ha q9nara eMrlcxfl h3AaAeHh
Ba paHrh

Cpe4uo npereraen 6poi axr4ru 3a AoxoA Ha axq,xt c
HaMareHa crofiuocr

l-levan6a(sary6a), noAnexaqa ra pasnpe4eneHre (e aa.)
CpeAHo npererneu 6pofi axtryu c HaMa.neHa crofisocr

AoxoA Ha aKLlHn c HaMareua crofixocr (e ae. sa axqnn)

31 Mapr
20L4
6poi

a Kqr4r,r

1 438 595

79 963

31 Mapr
2013
Epoi

aKq1,|r

1 438 595

79 963

1518 558 1 518 658

AoxoAbr Ha aKqt4n c HaMa/reHa crofiHocr e n3vrcteH no cneAHhn Har{taH:

31 Mapr
20L4

(t3s 72Ol
1 5 1 8  6 s 8

31 Mapr
20Lt

(8 121)
1 518 658

(o,osl (0,01)

24, CAeARn crc cBbp3aHr,r /rHr4a

CBbp3aHhre .nr1u,a Ha fpynara BKnlo,lBar co6creexnqrre, Apy*{ecrBa no4 o6t4 KoHTpon,

KaKTO h KntoqoB ynpaBneHcKh nepcoHa.4.

AKo He e h3phqHo ynoMeHaro,  TpaH3aKqhhre cbc cBbp3aH[ nrqa He ca n3Bbpt lBaHh nph

cneqha,nHx YcnoaAA A He ca npeAocTaBf,Ht4 x,nx nonyqaBaHr HhKaKBh rapaHL{ht4

24.L. CAenKrl. crc co6craexuqnre

HFMa cAenxh ctc co6creexnqu npe3 pa3rnexAaH fl nephoA'

24.2. CAenxu c ApyrH cBtp3aHl luqa no4 o6u1 xoHrpo/l
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l-1po4ax6a Ha ycnw[
-,,6paH4 Ho AiAhlc" EOOA - peKraMHkyc^ytv1

noxynKr Ha croxr,{ A ycnyt\
- ,,EpaHA Ho AfiAntc" EOOI - pexnaMHA Marep[ai:|u u
xa pAyepHa nopApbxKa

24.3. C4erxu c KnkrqoB ynpaBreHcKH nepcoHan

31 Mapr 31 Mapr
20L4 20L3

'000 as. '000 ae,

23

Knrc,roBhrr ynpaBneHcK14 flepcoHan Ha fpynara BX.ntoqBa q.oeHoBere Ha CbBera Ha

ArpeKroprre, ynpaBhre,nH[r c'bBer, HaA3opH]4r cbBer h ynpaBhren!4Te Ha AbqepHl4Te
ApyxecrBa. Bb3HarpaxAeHhFTa Ha K.ntoqoBht ynpaBneHcKh nepcoHan BK/rro'raar c,neAH[Te
pa3xoAr4:

19

31 Mapr
20L4

'000 /|8.

28
't-

31 Mapr
2013

'000 r4.

33
1

KparKocpo,{ H h Bb3Ha rpaxAeHr,rfl :
3annart4, exa ovnrel Ho 6oHycl,r
Pa3xoA[ 3a co\vanHA ocr4rypoBX]4

O6lqo xparxocpoq H h Bb3HarpalKAeHhF
Bb3HarpaxAeHHF nph npeKparsBaHe Ha Aorosoph
O6qo atexarpax4eurn

25. Pa3r{erv c}c cBbp3aHh,nhqa B Rpaf, nephoAa

TeKyulh
B3eMaHrr or:
- Apyrh cBbp3aHh nhqa noA o6q KoHrpo/l

O6qo rexyqr B3eMaHhe or cBbp3aHh n qa

O6u{o B3eMaHHn or cBtp3aHr,r ,l,tqa

TeKyulh
3aAbnrReHhn KbM:
- x,fltortoE yn paBneHcKl,i nepcoHan

O6qo rexyqr 3aA'b,nxeHnf, xbM cBbp3aHh nhL{a

O6qo ea4trxenxn KbM cBDp3aHx ,!ttt{a

J+

29
29

5329

31 Mapr 3l gexer,rapr
20L4 20L3

'000 nB. '000 re,

3644
3644

44 35

37
3737

37 37
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B3eMaHhFra KbM cebp3aHhre npeAnpr4flThn ca reKyulh h ce noracrBar B paMxhre Ha
HopManHara rbproBcKa Aef Hocr.

3aAbnxeHhrra xbM K,nroqoB ynpaBneHcKh nepcoHa.n npeAcras,nnBaT BHeceHhTe no cMeTKh
Ha KoMna Hhsra-Ma fixa raparqrr 3a ynpaBneHr4e or q.fleHoeere Ha C]Bera Ha AhpeKTophre.

25. Ycnogxu aKThBn ,r ycroBHu nacuau

Cade6uu cnopoee
KtM Aarara Ha KoHconhAhpaHrr QrHaucoe orqer Kol nanhsra-maixa hMa 3aBeAeHh rpu
cbAe6Hh AcKa sa 74 xvlt.rtB. 3a cb6hpaHe Ha B3eMaHhs or x,nheHTh.

YcnoaHu aHe rtuMeHmu
KbM Aarara Ha h3rorBrHe Ha Hacrosu.[48 MexAxHeH KoHcon!4A]4paH 0r4HaHcoB or'rer, He ca
Ha.nrqHr ycnoBH14 3aAb.nxeHrfl uf unu auraxumeatu.

20

27. Kareropur,r QhHaHcoBr4 aKrhBr4 r nacuBr,l

banaHcoBhre croiHocl4 Ha QrHaHcoerre aRrnBA A nachBr Ha
npeAcTaBeHh B c.neAHhre Karerophh:
OrHaHcoBtl aKTl,|Btl

QuHaHcoeu oKmueu Ha po3nonoveHue 3d
npodox6o:

AnnoBh yqacrhfl 6eg gHaqnteluo anvAHAe

Kpedumu u eseuauun:
TbproBcKx B3eMa HI t

,Qpyrr eaemau rn
B3eMa Hhs or cBbp3a H h L4qa

flapu h na phqH r eKBhBa.neHTl4

OxHaHcoBh nacrBh

3aAbnlKeHhr no 0!4Ha HcoB nh3rHr
TbproBcKl4 h Apyrh 3aA-bnHeHxt
3aAbnxeHr4s KbM cBbp3a Hh nhl{a

fpynara Morar 4a 6'ugar

31 Mapr 31 AeKeMBpH
20L4 2013

'000 as. '000 ns.

472
82
44

978

595
r02
36

1 023
1 5 1 6 L 756

31 Mapr 31 AeKeMBph
20t4 2013

'000 re. '000 ne.

106
3 7

L7
L47

5 t

L43

flonhrrxhre 3a ynpaB.neHhe Ha phcxoBere, cBlp3aHn c QhHaHcoBhre aRTABA l nac[8h ca

no4po6ro onoBecreHh a [o4utLtHrr xoHconAhpaH $rxaxcoe orqer Ha fpynara.

20L
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28. Ct6nrus creA KpaF Ha orqerHxr nepxoA

He ca Bb3HhKHanh Kopxrhpaq[ cl'6nrua nnn 3Haq]4Te.rH]4 HeKophrhpat4h ct6nrtn rvrex4y
Aarara Ha KoHconhAhpaHrn Qrxancoa oner n Aarara Ha oAo6peHhero My 3a ny6nxKyBaHe.

29. O4o6pexue Ha 0xHaHcoBxr orqer

Me44rrurnr KoHconhAhpaH $rxarcoa orqer KbM 31 Mapr 2014 r. (BXn|o'{}4TenHo
cpaBuxre,nHara rxQopruaqna) e oAo6peH h npher or ynpaBhrenHrs cbBer Ha
,,r1HBecrop.Ef" AA Ha 16.05.2014 r.


