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Ksxwmsffmn
Boneaeune

fogrrnnnar KoHconrqrpaF IIoxnaA 3a AeiinocTTa [peAcraBr KoMeHTaLp r1 aHaurlr3 tra
llanancoer-rn orqeu Apyra clIriecrBefia uH(bopMaqur oruocHo lfuuanconoro ctcrorn[e rr
pe3ynrarrire or aeiHocrra rra ApyrlecrBoro. Toi us,qr,pNa au$opuaqllara no vn. 33, an. (l)
or 3aRoHa 3a c.reroBoAcrBoro l.r vl. 100a, an. (7) or 3aroua:a ny6Jrrrqrroro rpeAJrar,lEe Ea
IIe rl-r KHr-rxa (3[IIII{K), xarro vn. 32, 0n. (1), r- 2 r.r 4 or HapeA6a Ne 2 Ha KoMr.rcrrra 3a
$raancou ua1:op.

I{HBECTOP.Bf AA e axrlrouepuo rpyxecrBoJ penrcrpxpauo B CodriicKr, fpa,qcxu cb,{ no
<|upuerro gero Ne5692/2000 r. r npeo6pa:yeano c Pelreune Ne 2 or 30.10.2003 r. B
arilllloHepHo Ap)r(ecrBo. AplD(ecTBoro e c eAlrocrerrer ra cucreMa rra ),npaBner re c6c
Cteer ua auperropure or rrrecr q.ner{oBe. Ce4alurqero aa y,npaBrenuero Ha.qp}xecrBoro e
e rp. CoQrr, Peny6"nura Eurapru. C Pelreur.re Ns 474 8126.03.2004 r. Ha KOH
App(ecrBoro e Brll-Ic&ro raro ry,6lr.r.Ilro ApyxecrBo. AKqrioEepHrrr KaDnTar Ea
ApyxecrBolo e B pa3Mep IIa i,438,695 nB. r e pa3npeAereH B 1,438,695 6por rorMeEEr
6egna,ruqnr aRqllrr c rpaBo Ha I Inac c EoMriHa,rFa crofiHocr I reB. flparoro Ha ruIac B
O6rqoro cr,6pauue rra aKrlrloneptre B63rrr,rKBa c rlr,Jr{oro l-r3rrJrar{ane sa eMr.rcrrorruara
CTO'HOCT IIA BC'KA AIOII'I,

,{pyNecrnoro e perurcrpupaHo B T6proBc(n perncrEp tla 23.10.2003 r.

Ha 13.04.2011 r. IJearpanen ,{erro3r,rrap A,{ perrzcrprpa ).BeJlrqeulrero ua Karlrrar'ra rra
tr4wnecrop.Ef A.{ or 1,199,460 aKqrrlr c HoMrrarr 1 nee Ha 1,438,695 axqarl c souvrna:r I
ren. Hoorne anqun ca c eM[clronrra rlena or 12,4 nB.3aaKrJur.

Oclosaua rrpe:r 2000 f. L.r ,ruc'rBaHa Ha Btrrapcnara $on4oea 6opca or onrowpu 2004 r., n
r'ror,rerra I4reectop e BoAerqa LrHTepHer ri MeAIIfil{a KoMnfiI,lr B Eorrapwr. \es cooure 19
caiTa, KoMrIaullrra aocrura ao na,q 500% or lrnrepuer uorpe6urenrne B crpa]nra:

Investor.bg - SuuaucoBrr u uKorroNrrrqecnr HoBuriu, KoMe[Tap! !I aHa.]rIi3L
Stafi.bg - ye6 Irara[or
Dnes.bg - loBrrrapcl{]r catT
Gol.bg clopreu caiir
Tialoto.bg nafiOcraiirs3AaHfie
Snimka.bg caiT, npe,{ocraBlq Br:lroNnocr :a ny6rttKyBaue Ha cHITMKI onraiin
Aha.bg caii1 3a 3ano3HaucrBa
Mp3.dnes.bg - lry:r(aueE rropratn rl ourai:iu Meaxr, npearafaq uareno ll 6e:n:rarno
My3rr(airno cr,a6pxanue, BriaeoKJrurroBe u rroBlrnrr 3a 6r.nr-apcttrl !I qy)I(aecrp,rnrrlr

I,t3NBJIHTJTCJII,I

Rabota.bg - cair 3a o6-rnu :a pa6ora
Teenproblem.net - oE:raiin o6rqecroo or lrna,4n xopa
Blog.bg - 6e3[nareE oHnaiiH AIIoBHITK
Automedia.bg - oEnafiE Me,qlir, orpa3rBarqa rexHoJloruqs[Te HoBocrr't, LIHTepec[[Te

arnaiinepcKri perlentr n ecfiqxo rrc6onarno or anrouo6u:ruma LlHAycrput
NasamNatam.com - TyprrcrtqecM cailT
Puls.bg - ye6cair c ue,{rlurlucKa reMarr.r{a
Az-jenata.bg - cai'r 3a xesara
Az-detgto,bg - caiir 3a ,qerero r.r poA[TeJl]rre rry
Ludinrladi.bg - cailr:a xopara or rperara Bripacr



ffrxvmm*mr
Imoti.net - caiiT 3a o6rBrrr rroBliHr,r II (oMelrrapr, 3a HeAB[]r(!lr{tr [Morri
Niesme.bg caiir 3a rpynoBo fla3apyBaue

,{erafirrrra rn$oplla4[r 3a noceqaeNrocrra ira cafiToBere e ny6_nzr<1eana ua agpec
Reklama.investor.bg.

I. Ilper,reg ua 4eiirrocrr:r

OcuosHn noxa:are"q[, xapaKTepu3[pau[ pe3y,'rrarrlTe or AeiiHoclra

flona:are,r 2009 r. 2010 r. 2011 r.
a) npuxogr or npo4aN6rz (xrl. lo.)

e) uerna leuar6a (xul. rm.)

r) uerna neran6a ::a nepno,tla Ha a(Ilut

A) cyMa Ha aKTrrBurc (x{r. irB.)

e) 6poii arqru

2,921

5 1 0

0,43

4,379

1,199,460

3,417

3t '7

0,26

4,948

1,199,460

3,785

(54)

(3.7 s)
'7,7 50

1,438,695

Cr,ctoqHlte Ha [usecruqronrrr.rr noptt[eii,r

Ha 5.04.201 1 r. e o6noena pemcrpaqrisra Ea MeAru 33 EOO! a Ea 1 1.04.2011 r. na Kdi
Me.qm EOO,4. BlocneAcrBrie (anrrrarbr Fra aBere apyxecrBa e yBerr.rqeu.lo 10,000 m.,
lpeo6pa3yBaH[ ca B OOA, Karo AerET Ha Investor.bg craRa 75olo.

Ha 30.04.201 I r. e o6aoeno npuro6usanero ua 200% or tr4uoecrop flyrc OO,{.

Ha 2'7.06.2011 r. I4aaecrop.Ef A,{ nprqo6geo caiira Lnoti.net. Ha 29.06.2011 r.
tr4nnecrop.Bf A,{ npz,lo6aoa 100o/o or xauura"ra Ha A3 Me,ura EOO,4. CrotHocTra Ea
geere noKlrrro e 910,000 rn.

EIa 12.0'1.2011 r. l4nnecrop.Ef A,{ e n:xynnr 15,157 co6crnear awlj, urid l,lyo or
(anIiTaJIa cI'I,

Kur ,qarara na or.rera lrMa perugal,le 3a EanycKaEg aa clgpyNarqure o Meg:uq 33 OOA u
Kufi Mearu OO,4 r.r I4uaecrop.Ef A,{ e co6creeul,IK Ha 100o/0 or xafl]rrara IiM,

Itrr,r aarara na orvera l4xBecrqp.Ef AA e co6creerux ua 1000% or Tpr6ro EOO,{, narro n
rrpurexaBa 8002 or xanrlrana rra I4nBecrop l4uoru.ner OO,{. Bnncaarero na
npugo6uoarrero na nonu 790 Lsta wu '79Yo or )aBe.irrFrenfr ran],Ta,'r ua I4urecrop
llvortr.uer OOn e na 2'7.01.2012 r.
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I,lnnecruquoner nopr0efi,'r Rr,M 31 AcKeMBDrl 2011 r.

Ar,ucpHo Apl')ttecrBo Pa:ruep na
lIHBeCTlIqrIqTa B x[Jt.

JIEBA

.(n.'r e %o rr'lr
31 .12.2011 r.

l. ITHBECTOP nyJIC OOA
2. ,43 MEIr4r EOOA
3. MEIr4r 33 OOI
4. Kt4I,i MEAI4' OOA
5. TPI4DI4O EOOA

'70,1

100

r00
1 0 0
t00

AfiBrlAeqrrra tto,'rurfiKa

,{o .rlolreara gpyxecrBoro He e pal3rrpenenrno ,qrrBriret:r u fleqa,r6ara e orneceua r:sv tbonr
pe3epBen 863 ocnoBa rra peuenue rra OCA.

Pucxoon Qarcropu ra gciinocrra

HecurSpuocr B pa3Rrir[ero lla I4[TepHea pexnaMara a rra tr4xrepne,r na:apa n Eurraplra.
I4urepuer na:aplr B BLlrrap{r Bce oIr1e e ornocure.rrto Mar6( (aro 6poii norpe6urirr,
Ma(ap I,I npe3 rrocrelHrire roAllHu Aa Ea6rmAaBaMe 3rraqfire.]rHoro My pa3BurEe.
tr4rBecrop.Bf AA pa3qrra rr3xrro.rrirerrro Mttoro rra rrpoAbJDrrrrcnan B63xoAlq .rpsrA jl
non3BaeMocrra na tr4ureprer B capanara 3a peanrclrpaqe Ea npor.rro3rpau[.rc nprzxonz.
rtlMa c[rypHocr, rre raK6B B6SxoArrrI lpeHI [Ie ce pea],iri3upa B uarqa6ure r.ua :a npeuero,
I<ar<ro Hfie rrpeABuxaaue. Aro I4rneprer ualycrp[rra ]re ce pa3BrrBa c oq,lrBar rre or rrac
TeMloBg, IlaIIIIlTe fipotllo3li 3a fiprlxoau oT peK)Iar\ra IItMa aa ce ocGtIecTBrrT.

Caeana ra ce uMa rrpeaBlra r Sarra, ve roreurpraJrr5T 3a pacrex na notoe6:reuueto Ha
Utrrepner e Eurapan ne e rBr,pAe for'rrM nopana o6errreur.t oapurru^"or, Hatllan Barqo
(aro 6pofi r, 3acraprBauro Karo B63pacroBa crp)'t{T}?a Hacenellue, Hrrctn ,or3lcn craaAal]T.
oapa[FreE 6poii pe(JraMoAarern tr JruMr{TuparJ pacrex }ra [KoHo]\,la(ara.

. IIrltoll o:r'EaIriltre tlorrKyperrTlr pa3noraaar c noBer{e pecypcrr, [o-I6rra roroprl, u tro_
Ao6pa na3apr i Do3uqwr.

Kottrlpenqrnra fla la3apa ua Zurepuer perutaMa, u Karo rlrno B ]4HTepEer 6u:Eeca s
bbnrapru rr cera e roJrrMa, Ho rrue cMe y6eAenlr, .re rr ule HapacrBa ri rlte craBa Bce rro_
oxecrorleEa, Pa3Burlrero Ira rexltoronilrre u notBara Ha,rout 6unaupann tz qy,rAco.rpaHHr
I4utepret xolrnanrr{ lle 3acrtrBa KoHKypeHTHurr HarrrcK B6pxy sac, Bnor(enare
IrEBecrirqru Iru oc[ryprBar 3naqlrereu p6cr. BB[perrlr (ou(]pedrnara cpega tr4lreecrop.Ef
AA npe-: [ocreAHr-.rre roArlrfi cep[o3r]o )tse w\aBa rra3apt:ar cv MIr. I4r,ra curypnocr, ve rqe
[MaMe yclex B c6peBr{oEarrriero c Hacrorrqare lr 6lgerqure cu r<oI{(',rDeHTu.

. Halttlltr 6rl:ltec e r c]rjrlra 3aBrrcrrMocl or AuuaMlr(ara e rexuo:ronrare a 6rp:o
lpoMeHrrqaTa ce cpela.

3a aa nocrurneu rleJture cr{} r.rle rpr6Ba Aa [oAo6prBaMe KagecrBoro
yolyrxre, Kor.rro npe.qJraraMe, Karo r'i aAarrrup,rMe rGM 66p3o

rI Aa pa3rrlrprBaMe
npoMellflql,Te ce

330

350

53

t 7

1 l
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TexnonoflruJ rrpaKTraKra u xe,'rauur Ea tr4rrrepuer norpe6rnence. 3a 4a cue xourlpeurun na
na:apa, nre rp-r6oa lralpeMe aa peaDrpaMe Ha flpoMerrrire B Ttpcenero na Harrrrrre ycJr]Trr rr
Aa ra MolnQnl[paMe cborBerEo.

Hue rp-r6na fleplro&iqno ga nogo6panave naurur coQryep i,r xapryep, :a ,{a 6lAar re
cbBMecflrMll c rexlrlqecKtre L TexHoror[vuu unonaruz a 6pauma, Hae rp.r6oa nocronuuo
Aa cncAr,rM 3a c[t),pHocrra Ha rrpc,qnar rrrrc or Hac ycn)Tr no I4n:repncr, BKJrrog[TeJrrro
aET[BripycHa 3alllrira, 3arllllra or llrrsauecxu r e:rei<rpoErrf cpriBoBe ri BMe[rarercrBa. AKo
HIle IIe ycnrBarve aa ce cnpaBxM c Te3x llpeArcBril(aTeJlcTBa, Harrrara pe[]"raq{r ue
nocrpaga, rqe :ary6rM KnrreuTriJ rra3apeE arn ri lprrxoarr.

Il naii-o6rq rlau HarlIzlr 6ngnec 3asuor or ellenrrtruocrra na Znrepuer (aro cpeaa 3a
rrpeuoc Ea aannrl. llpo6:relor or BcrKa(6B xapaKTep c I4ETepHer Karo qaJlo Morar aa Idvlar
ceprro3no Hera:rrtto orpaxen[e B6pxy l4nrecrop.Ef A,{.

ilarrlrtT ycnex cll]tHo 3aBI:IclI oT qKoHoMllqecxoTo pa3B{TIie Ir cbcTotlllreTo Ira llal3apa
IIA UCHHII I(EU)I(A B CTDAHATA.

Tr,proecr<urr ycnex ua tr4ulrecrop.Ef A,4 e cIiJIHo 3aBltcmu or cra6{mrocraa ll pacrexa Ha
66.[rapc(ara ri(olroMriKa u na 6srrapcrlu Qon4oo na:ap B .{Be nocol{ll: (aKTo (aro

6ralorpnrrr'ra 6rBHec cpe,qa, TaKa n Karo EerlocpeAcrBeH 4pe,[Mer Ha orpa3tBaHe B
npeAraraunre or sac ycn)arr, n r.r. uuQopuaquonnu. Brnperlr qe rronacrotrreM
rlpaRurelrcrBoro ycflrBa aa [oaa6pxa ttxoroN4rzKara cra6unlta, c vroro,qo6pn t,l3uleal'I 3a
3saqnrenen rl flpoasnxrrcJrcH pacrcx B 6rqen1e, trzua raparrqtrl, 're ra3s c]rryallrlJl trre ce
3aIIa3Il I-{ nporrro3rrpaHfirr ri(oHoM[qecKr p6cr rue 6lae nocrr'ruar. I]o-EllcKlitr
[xolroMri.recKri pacrex o3HaqaBa rlo-lfrcrli ,qoxoAz 3a 6usucca u HacereHltero Ir orr)4( - rlo-

rrric(o r lBo Ha norpe6:reare ua I4urepuer.

fpl[Iara or caiiToBe no(a3Ba 3Eaglrrerefi pacrex l{aro 6pofi ye6-caiiToBe, ttrupol<o
pa:floo6pa:ue or rlpe,{Jraralru rlo.]re3lrocrr.r u ycnyn ! r:I npuxoA{ae or caiiTa investor'bg B

o6rqi's /:lcr npuxoar-, IIa fp}Trara IraMa]rtBa, (oero o6yclae.r I-I aaua"'unalre BBB BpeMETo Ira

BJrlrrHuero na ro3[ Oa(Top.

' 3arqurara or fiocerareJlcrBa Ira [ETeJreKTyaJIIrara EI-l coocrBeEocr Moxe Aa ce o(axe

Tpy.Ilrlo oc6lqecrB[Ma.

Hallja'ra urirenel{TyanEa codcrBeHocr (aBTopcKIi npaBa, r'r'pl oBcKu MaPKu, Hoy xay, AoNletx
riMega r.r ap.) e u rre 6aAe or Bo,qerqo 3uaqegne 3a ycflexa Htl Peaosnma no,4qpr,t((a Ha

6a:ara Aarua, n:rzu{aullrlra t,t IroJlnrlfi{ara rrrr clptMo aeo6xoarnuure crr'rrloi rlpu

npu.qo6uoaue IIa npaBa B6pxy AoMeiiHure L MapKI'ITe Iryt FaMartBar 3[aqLITenHo pucKa or

3ary6a rra npala, BcaMox(Ho e lreoropll3llpall[ rperr{ Jurqa aa rn3rro:BBar HelpaBoMeplo
'r6proBccire Hlr Map(tr, aBTopcKu IlpaBa a Ap)'rlr lo,qo6nn Axo ce {ajloxu Aa 3aIq[TaBaMe

rrpaBara cu no clAe6en pe,q, ToBa Moxe Aa ce oKzD(e rpy,{Eo, cl(6rlo Il IIeeabeKTfiBHo

HaquHaHue.

IIpoMeHlr B ueqara [a aKqulrre Ha ApyxecrBoro

Uerara r'ra arqzr n nocJreanara creJrKa 3a 2010 rolusa e 12,548 :re , a n nocleaHara caeIIKa

3a 201I ro rEae11.49re. l lonrNenuerc e c 8,43%o.
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AKuuure Ha l4r*ecrop.Ef AA ce rbpryBar rla Arrepfiarr_rBeq [a3ap Ha Bbr.apcKara
$ouaooa 6opca - Cogrza A{.

IL Baxuu cr,6urnn, Hacrlrrlr,'nr or Haearroro Ha roArrHara

Kr'N{ Iarara Ha a3AaBaHe rra Hacrorrqbr KoHcon[AIrpaE {l.uancor olrer c Hacrlrrrira
npoMsHa B r'rHaecr[]ltrure Ha KoM[aHurra - Mai(a, Karo na 05.04.2012 r. tr4neecrop.Ef A{
1lpoaalo eArH or r.rr.rrepEer-ca-iiToBgre cll - NasamNatam.com B c.qeana:a 190 xlla. rm.
llo c[nara Ha q&rroqe[zr gorolop tr4ueecrop.Ef A!:anaroa np:lBoro ca aa npolaBa u
npl.qo6rra 1000/o or npuxoqure ua 6atep peuauara B Nasamnatam.com ,q o :!ipa, Ha 2Ol2
r., c r<oero o64unr eQer{T or cre.rrKara ce oqaxea ga 6r4e o6rqo or<olo 250,000 ne.

III. IlpeaBlrxaarro pa3Bur[e rra apyr(ecrBoro rr nJ,raHnpana clorraucna roJrnr[Ka

Ha nr,peo urcro, I4lreecrop.Bf A! ce crpeuu,qa 3arn6p,qr{ no3rrrlltrire or:r Ha Borell
,qocraBquK B crpanara Ea abfFarrcoro-urrllopr"raqtonHu ycJrytlt llo tr4HTepEer qpe3 TrxHoro
rrerrpetrlcnaro yclBlpruencrBarre u pa3rnnprBarre. Bropo, ute BBHa,veprBaMe ,{a
pa3I[Irp{M leMarri(ara Ha rrpeArratraHrrre or nac uullopr,rargzoH[r i c6pBr.tc ycnyrr.
DrpBaMe) qe foBa rlie AoBeae ao Eapac?BaEe Ha qaurrrTe Ep{xoar.r llpr. peanr34paHe na
Ir(oHoMu[ or Maltraba.

Hamata crparerrr onmovea parpa6oroane I npugo6unaue na MrroxecrBo cl€{uaJlu3upanu
cauroBe, lo(prrBaulu roJrtMa qacr or crre(rr,pa ua I4nrepuer yotyrtre. Hue c'l nocraBrMe
3a 3aAaqa IIaIIIIlre caiiToBe ,{a crarral eIHI] or Haii-qecro IoceqaBaHrrTe e 6utapcxoro
I4ureplrer npocrpaucrBo. Hue crr [ocraBrMe crparen]F:recr{ara qelr Aa rrato}KuM Mapxara
Investor.Bc I-I ra(a Ia [peBbpHeM rpyfiara B ocrroBeH Oamop I{a 6urapcrrza tr4rnepuer
rra3ap.

B cpegnocpotcu [JlaE EacoqBaMe ycll.)tlltra cli I{6M ycrle[Eo fio3lljluoHl.paHe I-I
petullfir{pane r{a fipraxoAu or I4areplrer per:raua. Hue rqe pa6oruu lz 3a ytelraqaBarre Ha
npnxogure or I&trepuer yc.lyru c go6aneua croiiEoc?. Ilo-KoH(perHo, Hrre ueruM:
. afpecliBlo )tsemiqellize Ha IlplxoarirTe oT pe$raMa;
. Mar(cuMr3rpane Ha npuxoqnre or I4nrepner yclyrr c 4o6ateta ctoifloct

IV. Hayunorl3c.legoBareJrcKa II pa3BoiHa,qeiisoc.r'

lpyNecreoro rle noggbpxa Hayrtori3crleAoBarerc(a AejlHocr.

flp* noorenurre lroAlrHu er{tn nporp:tMr4crrr rra I4nBecrop.Ef pajpa6or[ eArrnefl Trtr
onepaluorHa cucfe\ra 3a ulpaxlaHe ua lnrlopvauuomtl cafi tooe,

flpu rerep[pane rra [F$opMaqaougara qacf e ,BrIoJBBarr AlJlroroAlrllMfirr olr4r Ha exrtta
Ha I4uBecrop.Ef AA, (ofiro Helper6claro pacre r{mo 6poii. Ter<yvecreoro eae Qupuara e
cBeAelro Ao utur,ruyu. l loclegrloro e or Ir3IrJrrlJ.MTeJIHa Bax(Focr 3a rlpeAataHe Ha Hoy-
xa)'To Hlr Ea HoEorrocrr,rluttre. ]Ile retepupaue rroBr{Iure cri or unoxecroo tr4urepner
rt3AarrHr, Kar(To u or co6crneira xypH,ur[crF]ecKa AeiiHocr ocr"qecrRraaHs trd dHXs.lLl!
rrpllcl'crBize Ha B I(Ht cl6urua, eo4ene Ha I,IHTepBIora. 3a $znalrcoeme ana,tzsz
pa3qr,ITaMe Ila e(Ilrla HIi or aHar'I[3aropll, (ouro ca BE[MareJIIro nolopaut rz recrB,tHti B
flpo6el{ flepl]ol.
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l'BIaBaHeTO Ha rroB[ TexrJollof!fl,1 B r]HTeprreT sl:l aaBa cepno3Ho r{oHK}peHTHo rrpelaMcTBo
flpl:l peajrli3rrpaHeTo Ha HoBr rrpoeKTri.

V. I{rrDop[raqnfi rlo peAa IIa TbproBcl{trs 3aKoq

Co6creenu arcqun. O6parro n:lryrryoane

Ksu rpa.a rra 2011 rorfiHa I4ntecrop.El A,{ nprneNaea 12,010 co6croenu o6parno
rl3l().ller aIoIII!]. llpe3 ro]Il]Hara ca 3aKyneur 15,157 r.r ca npo4ageau3,l4'l arguu.

I{ndoplraqus :a q,'renosere Ha Crsera rra Anperrop[Te

I4nBecrop.Bf AA uMa e,qlrocreleur{a crpy(T)?a Ha )rpaBJrer re. C'snert r na gupercropure e
ynpaBi{TejreH opraH Ha I4aeecrop.Ef A,4, KofiTo ocbr{ecrBrBa rrJraHrrpaHero u
KoopArrHaqrurTa Ea qrnocTrraTa ,4eiEocT IIa lp)r(ecTBoTo, oqepTaHa B H€roBrrr [peaMgrJ
KaTO n3B:bprrrBa Bcrrqrur fipo,4Bxaerru B 3aI{oIIa rr ycTaBa JleicTBrrr Ilo opmtll.3allrlt,
p6r{oEo,qcTBo u I(oHTpoJr. ExefoAlro cr,DeT'LT Ila arrpeKToptre r8rorBr ,qo(naa 3a aeiEocrra
Ha ap)'xecTBoTo.

Cr,crat;lr na u:Gpanrlx or O6rqoro cr6paune C6Bsf fla alrpeKToprre rapal l,rpa
He3aB[CTiMOCTTa n 6e3[prrcrpaqrHocrTa Ha oueBKlr're 'I leiicrBr.jrra Ha HeroB(Te irJ]eHoBe rlo
oTHOr[eHAe abyHKrl[oHrapaHeTo ria ap)'xecrBoro.

K6M 31 .12.201 I r., CGBe?rr Ha aupeKToprrre ce cbcrotr or creJlHnre qreHoBei

1. ,r}o6ormp KocraaruoB Jle(oB
2. Ane(c'I flerpoB Ax,qoHoB
3. Crrobpa Aran Tlrn
4. Hu(oJraii AflrenoB MaprrrHoB
5. ZoNet! Kroeep
6. @un-rn llauon

tr4uSopuaur.ra 3a B63nafpaxaelrtlTa, no,ryqenlr o6rqo npe3 roal4llara or rl-lenoeEre Ea
CbBera rla AripeKTopure e nocoqeHa B pa3Aer IX, T. i7 Ha,qo(na,{a.

I,ln$opuauru sa npuao6rrrure, iparexaBaulrre u rrpexB6plenlrre or qlresoDere Ha CGBera
rla arrpe(Topxre npe3 ro,qrfrara aKurrr Ha apyxecrBoro, (,lKTo EpaBaTa llM Aa npr4o6lrnar
axqlru n o6nuraqr.ru na rpyxecrBoro e floco.rena n pa:4or IX, r. 18 Ha AoK[aaa

y.racrle Ea iuerroBere Ha CtBera Ea aupe(Topure B T6proBc(Ii apyxecrBa Karo
neofpaHuqeHo oafoBopsri c6apyxn[u],, tlplrrexaBaHe Ea loBeqe or 25 IIa cro or (arlrana

rla .4p)afo JtpyxecrBo, I{aI{To lr )Aacrlrero LIM B )allpa3neHl;Iero Ha ,qplTl-i aplxecrEa unli
I{oorepa.qrirr KaTo rrpo(]pricTu, yflpaBlzTen[ IinI{ qreHoBe lIa c6BeTu:

lln,ua raxuea.

llpe3 or.rerEara ro.{u{a qIleHoBere Ha CbBera Ha ,q4peK:roprire lrn[ cBbp3as{ c rtrx JIr[Ia He

ca c&lrcqBarM c,qpyxecTBoro aoroBopli, KotlTo Ir3JIIr3aT u3BbH O6UqaiiUara Uy geinocr ltlt't

csrqecrBeHo ce oa(Jtol{ rBar or na3ap[llTe ycroBrls.
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Ilpes orveruara rogrua Crroapr Tur e u:norrzre:ren qles ua CtBera Ha grpe(Toprne.
Cn:rgeno e lg[crsauero Ha 3arona Haii-Man(o eata rpera or lurenonere na Cr,eera ga 6l4ar
Ire3aBLIcrlM[ r[{a. I-kMa ll3r{eHeH]:rr u B ).rB'bp,4eErrre creu[arr i (pmepltg 3a rj36op IIa
qren sa ClBera lla Auperropnre. B goceraurrara cu flpal<rrlKa C6Ber6T rla ArpeKTopme He
ce e c6n6c(Bar cl'c c[Tyair[r Ha B63l{iKrrarr rrprr{ rir], Henptr( KoElbn[KT IIa Errepeg,
MexAy qreH rra )alpaB[Telrnrrr oprau u a(urrouep. Har,ra ycrauoaen cnylai rra flpeI<r lrrlz
xoceenrr xonip:ruxrr MexAy arrrepeca rra rrrerr [a Claera rra guper<ropme ]t sHTepeco IIo
apyxecTBoTo.

VI. K,rorrore. Clryxure,rn

I4uoecrop.Ef A.{ naMa KJroHoBe.

Kru rpar rra 2011 roAraHa B I4HBecrop.Ff An pa6our 105 n)ruu, Ha3Haq€Hr.i Ha rpy,{oB
goroaop (roucorugapauo) r 93 rra rpyaoB 4oroeop (nerouco:rrgr.rpauo). fo,qrua no-pano
Te ca 6uJrg cr,orBerHo 96 Ha (oHcor[A[paHa 6a3a r.r orHoBo 96 Ea HeKoHcoJu,raupaEa.

VII. OtrlrarrcoBrr ErrcrpyMerrr[, u3noJ'rSBann or flpeAfipnsruero

l. Cueroroanano"rnrura

foaurunu-rr llunaucoo orver :a 201I r. Ha I4HEecrop.Ef AA e Ea[paBeH B clorBercrB{e c
o6rqonpuernre cqeroBoalrri npl,tr Irirrrrr npaa\l;ra u rr3Ilc(Darrlrri peuaveurupanu a 3aroua
:a cveroroacrnoro, MCC. Pastcseuutra rra IIKP, npuloNuurl xlu 3 L 12.201 I r., MC@O u
BtTpeufrure HopMar[BHn aKToBe Ha Ap]D(ecrsoro. Ap]xecrBoro opranu3upa ,I
oqbllecTBtBa Tel(yqo cqeToBoaflo oTqIiTaEe B cboTBErcTBIde c I{3lIc(BaIrIrtTa Ha
66rrapc(oro 3a(o[o,qare.[crBo crieroBoAHo, AarrBlIHo Ii r6proBc(o.

(DrHaHcoB[rr orr]er e r.i3rorBeH B cGortsgTcBlre c lt3ItcKBaHI,I{Ta Ira flpuHlll'lnure 3a

AetcrBauo npeAnpl,trrlze, Teqlqo EarlltcrtBal{e, flpeAna3nliBocr, npea]tMcrBo Ha
cB,llpr(aHuero npeg Qoplrara, clrrocraBlrMocr Ha nplrxoau'Te rr pa3xo.lltre,
fiocJ]eroBarerr{ocr Ha rrpe,{craBrHero. Hac loqrqrm dIIHaIIcoB or.{er e II3rorBeIr npri
crraSEane Ha npfiHrlrrra Ha r,rcropu:IecKara rleHa, MoAnaDrq[patr B onpcAcncHll cn)Flan c
flpeoueH(ara Ha E Kou aKTI,IBfl u nac].,Brt no rtxHara cftpaBeartrBa croiiEocr, 6a3ure 3a
oqeEKara ca onoRecreuf B clreroBoanara rlorlntlKa It6M llrmaucoera orqer, He ca
tloMflencriparui a(TuBr4 t nacr4Rn, c rr3rcrloqenlre Ea u3pn.IHo pa3pemeuue Ira MCC u Ka(To
e flo.rcueHo, l<BAero e ueo6xoar,ruo.

2, OcHosrlu no(a:are,ru :la t[unaucoro cqeroBoaetl aHa"Iu3

Aua,rrtlr na eQerrtBlrocrra Ea nplxoatrre Ir pa3xoAlTe 3a 20ll a. [o(a3Ba, qe na I les
pa3xorllr ca rloq ]elrt 0,99 neBa [pirxo,{{.

IIoKa3are,'r Edel(TIIBHocr 31.12.2009 r. 31.12.2010 r. 31.12.2011 r.

KoeabhureH l  Hae lpeKr  BHoc l  Hapa3 \oau re=
o6qo nprxo.u/o6rqo pagxoatt

KoeolIIIrelIT lla eoe(Tr-tBHocr Ira Irplx(oAl,ne =

o6rqo pa3xoalr/o6rqo flpllxoAu

1 ) 4

0,8r

| , 1 2

0,89

0,99

1,01

t t



Envestan
IIoKa3are"'u,lLrnBrIAHocr 31J2.200s r .  31.12.20t0 r .3 t . r2 .2011 r .
Koe$lrruesr Ea o6rqa rul<BllArrocr =
r{parKorpaftHr aKTrBn&par(ocpoqla
3aa6JrxeH]lt

xoeQrqtenr na a6coJltorrra Jtr.rr{Br,rAHocr =
napu.ruu cpe4crna/reKy:rqu 3aArJrxentrt

3  t 5

2,09

r,'71

ft ))

3,66

1 , 1 8

3. @unancos[uucrpyMeuTrr

fpynara oruura raro naptl rr naplrqtrft cpeAclBa Eanurrnme rrapr{ n 6poi, napu.tru cpegcrea
no 6allt<oea cMerKLI tt leIto3]arll. 3a uen[Te lra r3rorBrne Ira oagera rapltrlnlt r rlorot<
llapliqlll,rTe nocT6[.]IeH[{ OT (JIEeETlt Il nap[qEltTe fl:Irau]aHuq I(6M llocTaBqlrq[ ca
[peAcraBe{rJ GpyrHo c BI<J!rcqeE A,qC, a lon}.reHrre JIlIxBr,r [o pa3nnaqare.]rHu cMer(Ii ca
lpeAcTaBeru B olepart-rBEara,{eiHocT.

IGu 31.12.2011 r. E.lJrrrqlure flap{q}tll cpercrBa ]t (acara ua fpynara ca 47,000 trz., a
o614o n racara q rlo pa3[JratqareJlnurc rt Aerro3urnr4Te cLi cMeaK]l fpylrirra pa3ltonara c
1,304,000 nB. fp)'[ara npurexa.ea llanaucoB[ alcrrrB[ (aro sarrpriMepr T,bproBcrur BeMaErrr
u [apI,.rrIII cpeAcrBa fi (par(ocpoqlll' ,qelo3urltJ Korrro B63HuKBar lprKo or ,qeiilloc.I'1a.

4, Encno:auun fla npcrnpltsr[e.ro rro oruomerrue rra nr3apruq, Kpe4rrrrrns rr
J'ruKBlIAHtlq prlcK n pllcl(a Ha IIaprIqHI|q IIoToI(.

Ila:apruar prcr nr,uoqBa c:telnlrre BuAoBe pnc(:

Ba,lyTeH pI|cK

fpl,nara rcnr,puoa noKyrrrla { npo,qax6u B qyr(.qecrpar rlr BarI/Tu - eBpo ,r ularc(rr
golapr. Or rrx ocrroBriaTa iracr ce ocbrqecTBrBar B eBpo. Tlii raro eruryr.rulr rypc
neB/eBpo e rpurccrpan no 1.95583, naaytlrar p[cx, [pon3rrqau or eBpoBr4rc sKulo:]lqull
Ha fp)'rrara e MrinlrManen. lpynara ocarqecrBrBa pa3.]ruqurr rlo o6eu rparsar<qau u ularcnu
IOnapIr. 5 pe3yn.taT lla ToB4 TO e I,I3JIOXe}'O IIA 3HarIIITeIeIr B,UII'IeH pUC( nO OTTIOItreIIIIe Ea
lpoMeHtTe 868 BaIITII r (ypc reB/tl. Aon.

"lluxoeu pucrc

,{pyxecreoro e u3roxello rta pttc( or fipoMrlua B rla3apHlrre JrltxBexrl rlpolleHTrr, ocltoBnoj
no orHouleilte Ha (par(ocpoqHl_rre II l,bnrocpoijuure cll lbrzHallcoBll rracuBll c npoMelrjtltB
(DnaBau) nnxBeE [porlgHT. IIoJrlrT[(aTa na lpyNecreoro e aa yrlpaBn Ba pu3xoAute 3a
naxBu qpe3 u3lon3BaHe na $laauconr f]tcrpyMeflTrr, narro c lfrzr<crpanr,r, T,tKa rr c
rrnaBaq[ nrDceHrr lpoqer{Trr.

I{pegnren pncx

lpynara rrpryna e,q[HcrBerro c ],TBBpaen[, trrarexocloco6nu roa,rparerru. Herooara
IIOJITTTTT{a e, qe BcllttKu KrrjeHTrr, (orTo xen,urT aa Trpr}tsaT rra oTnoxeEo tlJlatqalle,
rroajTe)Kar Ha flpoqe,qypfi 3a lpoBepka Aa rJ{xHara nlo:rexocnoco6trocr. OcBeH ToBa,
c,LrlAa,l.a IIo TbproBcl(tTe B3eMaHI,It Ce CIe.qrT Te(yrqo, B pe3ynTaT Ha KoeTo el{crro3llllluTa
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Ha fp)'[ara [o rpyAHocr,6[paeMr r uect6lrpae,rtn B3eMaHr4r rre e ctulectaeua. Ilnua
3nalrrrerHrr Korrlelrrpaqua Ha Kpe,qriaes pucn o fplma,ra. Kpe.q[ruu.rr przcx, KoiiTo
Bl'srJll(Ba or Ap)rll.l.e lpllrlallcoBr-r a(TuBfi Ha fp}'nara, Karo HalprrMep, [apliitrrli cpeAcrBa ri
Apgu $unaucoer aKruELI, npeAcraBnrBa xpeAurHara eKcno3r,rq{s ua fp1,nara,
lpoli3Trlqatqa oT Bb3Mo)IctocTla HeIOB[Te KO[TpateHTL na Ee LI3III)ILIST CBOllTe
3a,q6.ltx€Hrrr. Ma(crMiLuara KpeAlrna e(qflo3lrqar ua fpynara [o rroBol Ha npn3uarrrre
lbuuaHcoBs artTlrBa BT,3Jrr3a rra cbor.Bernara nlr croinocr no 6a,lanca r<t rt 3 1 , 1 2.201 1 r,

"lI[KDfiAeq pucK

Erferraenoro yrpaB.rrenlle qa JrnrBurrrocrra Ha fpl'nara rpealonara ocrryprrBale Ha
,qocralbrino o6opornu cpe;lcraa, EpeArMrro qpe3 [ogn6pr(ane Ha napuqeu pe3epB or
ocHoBHaTa AeiEocr.

VIII. I4nrfopuaqua 3a lr3flr,,rrreHne Ha rrporpaMara 3a npnJraraqe rra Mexayaapoano
IIpIl3Ilarnre craHAaprrr 3a Ao6po Kopr!oparuBrro ynpaB,'reHne

l. Haq[osa.'ren KoAeKc 3a Kop[oparrrBno yrrpaBJrenue

Ha 10.10.2007 r. npeg o6rqecreeaocrra B Bbrraprr 6e npe,qcraneu llaqzoaaren KoAexc 3a
xopnoparuBno ynpaBneurre. Ha 05.11.2007 r. Ctsemr Ha Ar{pe(ropure na tr4rrnecrop.Bf
A[, xaro r:le nperBrra Bax]rara poJrr na ctBpeMe[Eoro KopnopmrrBflo ylpaBneEne aa
cbreiicrBa 3a ycroi.rr.rBoro pa3Br.rrue Ha HaquoEanHara rrKoHoMuKa Ha Perl]fnm(a
EBjlraplts, BoAeH or pelrriMocraa Aa llpo,{6rxrj qprjrara!]ero Ha MexAyHapoarro rrpIl3Hal.',iTe
craHAaprr-r :a ,uo6po r<opnoparuBEo )a[paBnell e, peIlIlI Ap)riKeqmoro aa ,3BBpuBa
.qeiiqocrra clr B cborBerc, BIte c np]]Hqrrnrrre r pa:nope46me na HaqIloEa"TlI-Ir roael(c ga

KoploparrrBnoro ylpaorerrre. Tooa perueure 6e oooeecreno npea KoMlcutra 3a abEEaHcoB
Ha!3op, EtJlmpc(ara (rongora 6opca r o6rqecrBegocrra.

2. Ilpu.narane ua HaquoEaJ'rnus koaerc 3a KopnoparrrBno ynpaB,'reHne

I4neecrop.Ef A,4 c[a3Ba u?ilaro ocHoBrrr.rre rrocranoBr{r.r na HaqLlofla]IHIIt (o,qeKc 3a
ltopnoPaTr:BHo )aIIpaBneHI'le.

haBnara rraco(a flpu rr3rrbJruenue tia auraxuMeflT[Te lra rroae(ca 6e npunexgaue IIa
Bcri.rnr B6Tperllltl aKToBe ira ,qpyxecrBoro lr urrjroc_rhara My .qeiiHocr B cborBercrB(e c
HenpenbcHoro [3MeHrrlara ce AeiicrBarqa rropvarrrrrra ypeA6a. Bcr.rxrr lbunanconu or.reru
Ea apyxecrBoro ce u3forBrr cBrnac o MCC, a ro.ql'IllPltr oaur ce II3BBpIIIBa or
ae3aBuczM oarrrop c ornea ocltryptBaie na 6e:npncrpacrxa o6e(TttBHa qpeqeu(a 3a
Ha'iuHa, no (oiiTo ca ll3forlerlll rr rrpeAcraBeHu re3r or.rerr-{. Or.re'r[re ce npltJp]t(aBar or
tlo.{po6Hu.qoxna.qri 3a,[eilEocrra.

IIoBrruaBaHe ,qoBeptero lla aKqrioHeprrre, riuBecrlzroprirg Ii 3alrlrrepec)tsaHu, e or
ynpaBnennero ri JleiiHocrra Ha Apyxecrsoro raqa 6e elllrrl or ocIIoBEIire aHraxIrMeHTq lla
(opfloparrnaoro yrrpaBnenrre. B Ta3[ Eacora apyxecrBoro ao(a3Ba rpa,q[{fioru]o
rro3uqrrrra cri Ha cra6urua uncrury:Jxa.14 npe3 201 I roA',Ha llpoaBrxu yrBbpx,4aBasero ],
rrplrJraraHero Ha pa3rnsHrr :da-clIa:,l.rz 3a pa3KpliBaEe Ira reKy Ia IiHabopMaqre orlIocllo

llanaucoeoro rl ,rxouoM]rqecKoro ctcrotl Ie Ha .qpyxecrsoro Ii Baxu]r KopnoparliBuu
cl6urru, ranro u rrxuoro floflyntpli3lipane, oclroBrro qpe3 Bloterlrna na Investor.bg
investo..b!-/bulleti[
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3a noearnanaue ErrBoro Ha uuSoplrupanocr r, 3auuTepecoBarrocr rra ax[rroHeprrre rt
HacBpqaBaHe Ha aKTuBgocrra r f{acr[rero llM B ]alpaBnerrriero Ha Ap]xecrBoro ri [pe3 2011
roauHa npoa6Jrxrr [oaa6pxaHeTo Ha creqrialeq pa3,qen Ha firrTepEeT cTparJ{rlaTa rra
AplxecroBoro \a,$,w.ibg.be , R KoiiTo ce orpa3rEa reril'rqa unooplraqlrr ornocFo AeiiHocrra
Ha ApyxecrBoro rr BaDKrrn KopnoparERHE c66[Tmr. Ha OarlJroBr.s cbpB]jp ca c6xpaseflIi
Bclzqftlr orlreru rra Apyr(ecroBoro or(amo e ny6nunno. Ha elerrpouuara capatrrtqa ca
ny6nuxS'eaxr KoopAurrarure rra Ap),r{ecrBoro, r(ar<1o fi Te3r Ha AupcKTopa 3a Bp63Ka c
rrHBecTlrToprrTe, qpe3 xoeTo aKrlloEeprr ri 3aaETepecoBaHI-I Jluqa ce Hacr,pqaBaT Ia TtpctT
Eeo6xoAnMara I,IM IIIIQopuaq]l'. B crequaaeu pasgel e ny6nzrloan u noqpo6eH Marepl,lan
oTEOCTTO IlpaBaTa u 3aabnxeEwrTa Ha aKqlroHeptTe.

Cnrrnasero rra pe,qoBnoro roAurrruo o6uo cb6parue lla aKq[oneprrre ce rBBlprrrBa B
cr,orBercrBlle Il c ycraHoueHure IIpaB'lJIa 3a ,qaBalre IIa [y6nxqEocr Ea [oKaHara, AEeBE IIt
peA rr (onKperlllre npeA"'ror(enrr 3a pefleuur. Bcuqrui fllrcMetrri r{aaeplarJrrr [o roqrr'rre or
aHeBHIr{ pea ce [pe,4ocTaBrT rra pa3rroJroxeErre Ha ar{q[oHeplrTe B oQr-ica u Ha ]lHTepHeT
cTpaHrdlaTa Ha ap)a{ecTBoTo.

Kourpo:r:sr orrrocro rpoqeca Ha pa3rpr-rBane aa unQopuaul.r or I4uaecrop.Bl A,{ e
MHOrOIIOCO.reH. AO TO3[ MOMeHa rre Ca XoHCTaTlltparut rrapylllelrr.rr fia pa]nopeAor'rTe n
cpol{oBere 3a orloBecrrBaHe. OI]daHcoBIlre orrrera ce ry6nl]qBar Ea ereKTpoHEara
cTpar qa rla apyxecTBoTo rrerocpeacTBeEo cnea ri3rrpallaHeTo rrM rra peryjraTopErirr opraH
u lla obrqecTDellocTTa, (oeTo ,4aBa B63Mo)IGIoQT 3a (OIrTpO.[ OT a(qlroEepliTe, [EBeCTIiTOprre
g BcrrlrKu 3,rrri{epec)tsann :ruqa. ,{pFa $opMa Ha KoHTpoJr oTHocr1o npoueca Ha pa3(p[Balte
no au$opuaqra ce octlqecrBtBa or rlrexoBere Ha CtBera rra a4peKTopr e clpsMo
Ifipc(ropa ra Bp6rKrr c riHBec Tr{Topr{Te .

AefiEocrra Ea CtBera Ha arrpe(ropr'rre na I4ueecrop.Ff A.{ npe: 2011 roarna e 6una B
cboTBeTCTBIie C flpofpaMaTa Ir MeXrI]aEapo,{HIrTe cTalraaprr,r,

IX. lonr,,rnnre"rna nurlopuauua no upu,ror(enue l0 Ha Hapea6a.Nb 2 Ha KOH

1. I4n$oplraqr.rr, aa,qeHa B croiHocrHo ll Kor'IgqecrBeHo r3paxer re ofirocr1o ocrroBHlre
(areropnrr croKrr, npoayK,[ u/IIrI4 [peAocraBeH[ yan)Tr.r, c locorrBaHe Ea rexq[t ,qtn B
I1pllxo,qlrTe oT npoAor(6r Ha eMrTerrTa (aTo rlrro Ii [poMesrrTe, Hacr6nur'rli [pe3 oTqeTHaTa

Ql'tHaHcoBa roArfla.

IIpe: r:uurra,rara 2011 r,, nrnper<N QuuaucoBara Kp{3a, 6e nocrt{rsoro orroeo }aBctrlettue
na o6eMa rra npoaax6rne, xaro ro ol:rese ua 11% ao 3,800,000 rra.

2. I,IirQoplraqur orr'rocno nprjxoaure, pa3npe,qenen[ rro oraeJIHLITe Kareropttt aeiiuocr],r,
BBTpeIIrHIr Ir BbHIIIHU rla3apll. l<a(TO tr r,rH(bOpMaqLU 3a [3aOqEUUItTe 3a CHa6AtBarre C
MaTepIlarII,I, Ileooxoarrl]Ill 3a qpor4Bo,4cTBoTo Ha cToK!,r vt.]l] npeAocTaBtliero IIa ycJrynu c
olpa3rBale ctelleflTa Ira 3aSgclrMocT rlo oTHoIIreHue rla BceI{! oTAelIeH npoaaSaq dnLI
rynyeau/norpe6urelJ (aro B cnyqafi, rre orrroc r{Te.rrH[r r Atr Ha lrsKoir o|ttx Ha,qxBBprt l0
Ha cTo or pa3xollure !r.m flpfxoarire or npo4aN6u, ce npeAocraBt IiHabopMauu 3a Bct(o
nlqe [oor,{enHo, 3a HeroBItI ,qtr B npoaax6fTe fttlr floK],rKure l{ Bpb3Klrre My c eMI{TeIrra,

l4ueecrop.Ef A,{, raro Me,qaiina (oMIIaHnr, IrMa ocHoBHo np[xoJlrl or npoADr(6a Ha
peKraNra t3{tno tia B6TperrrHr,rr na3ap.
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3. I{a$opua4u 3a cI<rnoqenu roJreMr c,qerrl<ri lr T,rKzBa or c6urec.rBeno 3raqeErie 3a
IeIEOCT"Ia IIa eMIiTeHTa,

Ha 26.01.201I r. I4ntecrop.Ef A{ o6{sr crsllo.rnaHero Ha AoroBopu ja peKnaMa c lfuepo
97 A! r Aprenr 2002 OO,{ :a oprauustzpane a pe.urri3nparre Ha pe(raMn Ha rexr l kraeuru
rra croiinocr Bcerrr 3a rro ua4 10% or cpeAurne fiprxoArr lra I4uBecrop.Ef A[-Co$rr :a
locneAHrrre 3 roArHu.

Ha 10.03.2011 r. tr4nnecrop.El A,{ o6aor cMroqBaEero Ha AoroBopri c Map(eruEr
Ko.r,ry'ruraqur OO! u c Megra lllaurnr fpyl OOI 3a opraHn3r-rpaEe u pe.ur,r3lrpaHe rra
pe(navu fia rexBrt rc reHTrr. Crofinocrra Ha Bce(Il or IoroBop[Te e 3a Ha.q l0o% or
cpeAEoaoAlrIIII]h re flpn<oga ua I4aoecrop.Ef :a noc:reguare 3 rolaua.

4. tr4nQopMauur orrrocno cAerxlrre, c(nroqeHrr NrexAy eM[Teara rr cB6p3arnu Jruua, ripe3
oTqeTE[, nepr.roaj flpeanoxeHrr 3a cKlro.rBade Ha TaKrBa cAejr(r,r, KztKTo u cAe.[Ku, KorrTo ca
u3B6H oorrqaiiHara My Aeiltlocr [nl,l c6r]IecrBeHo ce orcrolrrBar or rra3aprr[Te yc]roBat, IIo
KoETo eMureFTba urfi neroBo Alqepllo lpyxecrBo e crpaHa c [oco.rBaHe Ha croiiHocrra lra
cAenrq4Te, xapa(repa Ha cBsp3arrocrra u ocaxa unSopllaqnr, Eeo6xoAr-rMa 3a oqerra Ha
Bb3AeiicrBuero Bbpxy abIIIIaI]coBoro cbcrorElle IIa eMrrrema.

I{nua cgeltu, crtloqenli Mer(,{y eMureHTa lt cB6p3au[ illqa, KaKTo r,r rarn{r]a, Konro ca
11386lI ootqaiiHara leiilloca l]a eM[TeHTa,iJII,I Ta(I.lBa. Kol{ao cBr].IecrBerro ce orKroru rar o.r
IIa3apH[Te ycjroBlrr.

5. I4rr$opuaqm ga ct6urun lz nora3aaeJlt c ueo6u.raeu 3a eMrTerrra xaparTep, nMarqtc
ablqecTBeEo Bnr:urHrrg Bspxy aellHocTTa My, rr pea,'rll3rpa}Ir]Te oT r{ero npuxo&r n
II3B6pI[eUU pa3XOArr; OiiCH(a Ea B.]rlir ZeTO nM Bbpxy pe3ynTaTnTe qp93 Teq'rqaTa roalr{a.

I-I-{Ma c66rrrir u ror{a3areil{ c ueo6rraen xapa(Tep, ol(a3a.[tl c:br{ecrBeuo Bnrrruae B6pxy
/IetEOCr[a Ha eM]rreHTa.

6. tr4u+opMaq{c aa c,qeirKrr! BoAeEr, lr3B6n6alaucoeo - xaparrep u 6usuec qea, nocowaue
lp]iHaHcoBoro B63,qeiicrBre rra c,qerl(tlTe Bbpxy AeiHocrra, al{o prrcK6T Il roJrSr.rre oT Te3Ll
c,qen(rr ca clqecrBeuri 3a eMrirer{Ta Ir aro pa3Kp[Bauero rra ra3u mr$opvoqur e
cr,ulecrBerro 3a oqe}](ara na llunauconoro c6crorE[e Ea eMr,rrerrra.

llava urrQoplraqr:r :a crleJrKli, BoAer r ri3B6n6arrancoso.

7. I4ndopMauat 3a AtrIoBu ) racrlrr Ha eMrrerrra! 3a ocuoBlt[Te My lnBecrrqlu B
crpanara u n vyN6rua (e ueuur rcurNa, $rH,lncoln uficrpyMeHT[, HeMareprtl,'rnu aKTr.rBrr rr
HeIBI,IXI,iMn I,IMorI,I), Ka(To u IiHBecTI ILTe B asjloBt ueHHn KHrxa '3RGH rJel-oBara

lt(orroMrlgecxa tpyfla u a:rotrltl{ure/uaullarne aa dtlrnaucupane.

Ha 6.04.2011 r. e o6;Iueua perzcrpaquma na Me,qng 33 EOOA, a ua 11.04.201 1 r. ua Kui
MeAat EOOA. Bnocregcrute r{afllrrarrlT rra ,qBere ApyxecrBa e }tsenaven ,qo 10,000 lr8.,
npeo6pa::ytana ca e OO,4, raro,xerlr ua lnvestor.bg craBa 750%.

I'la 19.04.2011 r. e o6arexo npr.rno6uBaHero Ha 20oZ or tr4rnecrop lly:rc OO,{.

Ha27.06.2011 r. Llr'rBecrop.Bf AA nprAoorBa cailra Imoti.net.
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Ha 29.06.201I r. I4u*ecrop.Bf A,{ npr,qo6lna
Croinocrra na geere norl,nrn e 910,000 an.

Ha 12.07.2011 r. trrluBecrop.Ef AI e rlsl{),n!rr
Karrnraura ct-r. IIpe: rognnara ca lpoAaaeHlr
lprrrer(aur-{ero e B pa3Mep Ha 12,010 a(urrr-r.

100o/o or xarrrana sa .A3 MeI{a EOO,4.

15,157 co6creent awluu unu l, lVo or
3,147 a(qllll Il B (par IIa ro,qriEara

Klivr garara ua oruera sMa pe[renrre 3a Halycr(ane Ha crlpyxtrrluure o MeAua 33 OO! n
Kuii Meanr OO! u I4unecrop.Bf A! e co6crtsen[r( Ha l00o% or r<anura,ra au.

Kru garara Ha orqera tr4rreecrop.Ef A,{ np[relltala 80o/o or Ran{Tana Ha tr4HBecrop
Znoru.ser OO!. Bnrzcnauero na npugo6lrnauero na uosz 790 1l.na ra-nra 79yo or
yBe.]IlrqeHrr (aflnrarl Ea mHBecrop tr4Mor{.uer OO! e na 27.01.2012 r.

8. tr4[$opMa{lr orrrocso cKJ'rroqen[Te or eM[TeHTaJ or rreroBo Atulepuo ApyxecrBo rr.J[:r
IpyxecTBo Mai(a, B (a-IecTBoTo uM Ha 3aeMollolytaTenl, aoroBop{ 3a 3aeM c rlocoqBarre
Ha ycnoBrrrra rro Trxj BKIrroq[TeIHo Ha Kpat ]Te cpoKoBe 3a n3rrrarqarre) KaKTo r,r
uurlopuaqal:a npe4ocraBeul rapaqqr { lr floeMane Ha 3aA6lrxeu[r.

K:hM 31 .12.201 I r. I4HBecrop.Ef An II Ma 3aA6rr(eu[r no 6aH(oBlr 3aeMrr.

C pellreure sa OCA or 08.06.2011 r. ca r]'racyBaHri rapaHqrrr 3a ),npaBJreHrre B pa3Mep rla
Tptuecevnrre 6pyTnu B!3rrarpaxleHbr Ha cneAHr.ire .r,'tefioBe Ha CA:

"lLo6ourrp KocT a4rtron Jlexoe: 1,560 lo.
Arexcu llerpoe AugoEoBt 1,500.rr8.
Crroap'r A:nt H Tni: 29,33'7 nR.
Hmonafi A[renoB Maprruon : 1 ,500 :ro.
trloNer! IGorep: 1,500 re.
Ottttun Arauacon flarrroe; 1,500 nr,

Cylrure oa geno:rpaurr B nolBa I'ta ApyxecrBoro.

9. Ur$opMaq{r ornocno cKrtoqenLtre or eMrrreuTa, or HeroBo alrqepEo /xp}r(ecrBo fimt
ap)ry(ecrBo Maii(a, B (aqecrBoro 'lM Iia 3aeMoIareJIE, AofoBoplz 3a 3aeMJ Bl{rtoq]4aellHo
[peaocTaBtHe IIa rapalflI(Ii oT BcrKaKsB Br,r,{! B ToBa gIIcJIo Ha cB6p3aEu JMqa, c flocoqBalle
lla KoH(peTHme ycnoBltt rlo T-Jrx, B(Iloqr,ITerHo lla (pa:iiH[Te cpoKoBe 3a IrrarqaEeJ Ii IIeJITa,
:a roxro ca 6r:ra ornycnara.

K6M 31.12.2011 .. tr4uBecrop.Bf AA rrMa BeMasrr o'r A3 Megua EOO,{:a 33,000:re., or
Tpu6ro EOO!:ra 46,000 rs., or I4ueecrop tr4Morr.Her OOI:a 20,000 rn., or tr4urecrop
nync OOA 3a 40,000 ne. or Meruq 33 EOO.( :a 6,000 m.

10. I4u$opuaqul 3a l3nolrBauero Ha cpe,[crBara or u3B6prtreua HoBa eMricfit
ueHHll (Iruxa [pe3 oTqeTs{r neplloa.

Cpe,qcrBara ca 3nor3Bauu 3a arrBecrriulzll, Brrroq[Tejrrro 3a qpr4o6uaauero u pa:errrero
Ha caiiroBere Imoti.net, Az-deteto, Az-jenata II Apyr{.
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I l. AHanr€ Ha cborHorrrerrrreTo Mexly [ocruruarrre iluaaucoB[ pe3yJrraTrl, orpa3eEri ]]6B
lpuHarlcoBlrr orqer 3a lDuIIaIIcoBara roArirral li no-paHo n]6nli(yBaHll lponro3lr 3a re3ll
pe3yxraIr1r.

flpe3 [3MriEa,'Iara 2011 r. e locrrrrrraro )tseJ]uqeuize rra o6eMa Ha KoncoJrrraupaurrre
flpoAax6fi, Karo ro B63r'r€3e sa 7l/o to 3,797,000 :re. HerHlrr p$ynrar e (oHcojrull4paHa
sary6a e pa:vep ua 54,000 nB. 3a 201I r., cIIprMo r(oscojtuAupana ncuan6a m 317,000 la.

12. Auarl: rz oqeu(a Ha rlo:lrrrrrrara oruocno yflpasner.rLrero ua $urrarrconure peclpclt c
locoqBaHe Ha B63Mo)r(Frocrllre 3a o6c:ryxnane Ira 3aA6nxeHbrra, eDeHTyaJrHlrre 3arrJraxu rr
MepKIrl I{o'ITo eM[TemBT e l1peJlnpuen I:Lnri flpeacTort r:Ia npe)InpreMe c o]-Jren
oTcTpaF BaHeTo xr{.

Cto6o,4uure flaprrqnu cpeAcrBa ce HacoqDar mu $uuaucupane rra AeiHocrure Da
ApyxccrBoro. I4[secrop.Bf A,{ o6clyxea BcugKrlTe crr 3aA6J]xeH[r EaBpeMer TaKa Lre HsMa
eBeHTyarErr 3arrrax!, 3a r{oraTo aa ce qp9lBtixlaT Mepl(li 3a oTcTpaHrBaHeTo I'IM.

13. Oqeura Ha B63lvtoxtrocrr4Te 3a pealllBaqlu Ha ulrBecrliluonnlrre daMepgurlr c
locorrBarre IIa pa3l{€pa Ha pa3nonameMrlTe cpeAcTBa Il oTpa3qBaHe IIa B63MoxHuTe npoMeHl:l
B crp),{r}pard Ha +rJHaHc paHe Ha latk.DeilHocr.

I4uBecrlzqtouHqre HaMeperrrJr rra .{pyxecrBoro Moaar ,qa ce pearu3r-rpar caMo Ha 6a3a
rel-leplapaHrj llprxoln, pe[EBecrupaEn rleqan6ll I-I IpriB.rrtqaHe Ea (,[rrirarr. ApyxecrBoro
cqlrTa, qe npeaBunel]ltTe I{HBecTEq[u ca Il3ItaJtIlttMIl,

14. tr4n$opuaqua:a racrcflr,rlru npoMeurl [pe? orrrerrr[r rreprroA B ocrroBr.rrre qprrurl[flrr 3a

Frpasnelrrre Ea eMr4TesTa u Ha HefoBaTa uKoqoMrrqec(a rpFa.

I4FBecrop.Ef All y[paBrrBa cBorITe llHBecrr.rq'Ill, r{aro rrocraBr Bricorur, IIo rrocrrrKlrMlr
qeau e o6racrra ua xaqecrBoro, lpoa)qflrrBxocrra u peHT a6tlndocrta. Ilogeqe eutrrtanfle ce
oTAert B pa3Bl,tTtoTo Ha goBeruuiTe peclpcf u Koprlopar]rBHara coqria.Jrrla oTroBopHocT.
IIpe: orveruru [epr.roa rurr]ra npoMeurr B ocuoBurrre rrpr.ru(],mrl Ha ynpaBreH{e Ha
l4HBecrop.Ef A,4.

15. I4udropuaqar 3a ocuoBuure xapaKTeprlcrrlrul Ha npnJlar_aHare or eMrlaellra B rlpolrgca
rla u3rorBrrre na iluriancoerne or.reru cucreMa 3a B:brperrreu KoHTpo"'r n cucleMa 3a
IIIIDAB]IEHIIC IIA DUCKOBC.

foar.ruuznr llunaucoe oruer Ha ApyxecaBoro rroAJrex! Ha He3aBrrcriM llauaucoe ogur or
perrcrpr.rpaH oaurop. flo rogfi naquu ce nocrIlra o6exrirBllo BLlIIldo MIreHIie 3a EaqItHa, [o
KoiiTo ce rr3rorBq orqera. Hegael,rcuvfi.sr oarlTop ce 36!rpa or Bcq(o peaoBuo ro,{rlmuo
o6rqo cr,6panue na aK{uonepnre. I4ttecrop,Bf AA IBrorBt Ir flo,qalpxa cqeroBo,{Hara clt
orqerEocr B cborBercrB[e c Mexa]'Hapo,{Htre cqeroBoaqri cralraapr[, Koero e oue e,4na
r apaHuht 1a roc foBepHol o npc.oc faBrHe Ha ueroeoro rlrnancoBo c bc l  otH e.

ZHBecrop Ef AA liMa [prrerll B:bTpeluHri rrpaBnjra :a pa6ora c Aor<]'uenrnre. f,'ranntrr
cqeroBoaureJr crxpafirea (fuuancoeure orverlr lr ,[o(Jraaaae lra o'qllToprlTe K6M Ttx.

16. I&rtlopuaqru 3a npoMeulr:re B yrlpaBlrrenlrlrre L Iraa3opulrre opraulr rlpe3 orqerEara
(brrHaEcoBa ro,qllEa.
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rlpe3 orqerHara roA[Ha e )tsenaqeE c6craBa Ea Cr,Bera Ha ArIpeItTop].ITeJ (mo rroBrj{T qneg
e (Dlunn llau:on. tr4nBecrop.Df AA &Ma saHocrelrer{Ha crp},r{Typa Ha ),lpaBJreure.

Cr,serr,r ua AuperTopure ce ctcrorr or 6 m.rqa. [auua ca Crnera Ha A[peKTopr.rre ca
rlocoqellll B pa3.qen V, T. 2 or AoKnaIa.

Ha 1'1.01.2011 r. Karo [poKypacr rra I4unecrop.Ef A! e Taproocr<an pelrcmp 6e anrcana
f epraaa Xapanauluesa 3raralrona rz :aJlu.ten I{nailo KpacarlrpoB JIa(oB.

17. l4uOopMaq[r 3a pajMepa Ha Bl3rrafpax.rlggrjrra, Eafparure irlrl:rv no:rslre na ncera or
qJrerroBere Ha ylpaBr.rrer'Iurrre rr sa (oaTpolrrrr{Te opr,lnr 3a orqeraara Quaaucoaa roguna,
Ir3rlrlareull oat eMlirenfa, Ee3aa4cllMo or roBa, IaJIu ca 6tjI[ sI<,ttoqeatl B pa3xorrre Ha
eMrrerrra urr,r flpoir3Tuqar or pa3flpe,4ererrre ua neral6ara, or<r]oq{Terno :

a) nonfreHrr cyMlt r-r IlelapuqEll Bc3HarpaxAeHlir;

Mece.rurre Bb3rraapax,4eur.ra :a Cloera ua ,{npeKTopure ca I<alttro cJreIBa;
J}o6ouap KocraguuoB JIeKoB: 520 rB.
Arexcri IIcrpoB AnAolroB: 500 r8.
Cfioapr An6E Tur: 9779 nB.
Htrxoraii Aurenos Mapn iroB: 500,.r8.
Zoxe$ Krorep: 0 :rn.
Ofi:rrn flallroe e noayqnn rpr DraqaHns no 500 nB,

6) ycroona ltru pa3cpoirenu Bb3rrafpaxacnr,n, B63Hul(Ha!Jrr, [pe3 roarruara, aoprl a aKo
BG3IIafpAXAoIIEeTO Ce,qBJIXI:i K6M nO-K6CeE MOMenT II Ma.

B) C)'r!{a, abnxliMa oT eM[TerrTa IIJII IIeTOBA ArrIIIepE[ Ap]XeCTBa 3a fi3rrJraqafie Ha rleHcrilt,
o6*rqerenur npu nencriortipaue rn[ Ap]Ttz noAo6r:rl o6egrqerenrrr - I{tMa.

18. 3a ny6,rr.r.rur.rre ApyxecrBa - unclopr,raqrla 3a [pr.rrer{aBar{a or qneEoBere Ha
y[paBnTenHrrTe I-,l rra KorrTpo]rHrrTe opraHll, [poK]pqcTr.rTe 14 BricMrr prr(oBoAerr cbcTaB
a(qUII Ha eMtneETa, BKJIIOqIITe.IIIIO a(UI,IIlTeJ IIptneXaBaII[ OT DCe](II OT T-{X IIOmAeT,IHO lt
KaTO Ilpo{errT oT a(IurrTe oT BceKI, Krac! KaKTo Ir flpeaocTaBelIu ItM oT eMI,ITeIITa onqulr
B6pxy HeroBr4 qeFrr{ KHrDr(a - Bua ri pa3M€p Ha rleErrrrTg l{Hl,rxa, BBpxy l<ou.ro ca rlpe,qel'Ilt
onqurfie, qexa IIa )mpDr{r]rrBaHe rra oruIlltne, rroK)mrla r{eEal aKo lIMa aa(aBa' Il cpoK Ha
OIIII'IIJTE.
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Aannn lcl,M 3l gerceuopn 2011

llMe:

r.

AK(uII
npI|Te-

t(aBaHu
npqRo

AKqn[ O6oro
np[Tc- aRqu[

'|{ABAHII

IIJIII

r(oHTpo-
JrrlpaHrr
Hellpqko

06'll o/" or
KAIINTAJIA

I! OT

r,rracoBeTe
B O6uloro
cr6panue;

O6uo
I|3Mel|elIUe

cnpqMo
trpeaxoaHoTo
TpfiMeceq[fe

l. Jlo6olr.rp "[eroo
llpeAcelarer Ha CA

2. Ane(cu Ai{JIoEoB -'lneit Ha
cA

3. Crroapr Tul
r3nbnHriTenerr aripe(Top Il
'uer rra C[

4. Hlrroraii Mapranor .r,ren
ua C,{

ffoNeS Kroeep

Ornrrll l]auoB

-  307,104

120,321

l'7 .44yo tu*o
- ft3MeHeHte

YBeflfieHo
'1,2'7Vo 

Ylaa\ne c 66'l
AKqIII'

4.48yo Hu*u
- 

[3MeHeHI{e

1 ] .21% 
IL to
I'3MCHCH'IE

27.35Vo 
Ht*u

. 
I,BMCHCH'{C

8.360a tu'u
ItsMeIletrIle

188,485

80,485

62,456

24,155

250,941

104,640

34,383

9'7,411

30,000

92,654

64,383

190,065

30'7 ,104

120,321

OOqo: s21,085 516,369 1,037,454

19. I4nibopMaqli-{ 3a rcBecrHrzre Ha ApyxecrBoro aoroBopesocrri (nr<nowreluo u orea
[prl&lrrcqBale ua $auaucooara roguua), e pe3ynrar Ea xonro n 6lAerq fleprroA Morar Aa
HacrbIUIT rlpoMefiI, B IlplragxaBaE'lr orHocrrrele]r A{JI aK{ut ttlu o6,rutaqtu or Iracrotrui
a(Illiollepri IIIII oonllra[noneDu

He ca II3BecrEII TarutBa AoaoBopeHocru.

20. I4rrq)opMaulr 3a elrcarqu clAe6uu, a,qMrir rcrparr,lBnfi rzrn ap6urpaxun npoutoogcrn4
Kaoaeluf 3aAbJIxeIIllt tulli B3eMaI it Ril eM[relrra B pa3Mep rLci-MariKo l0 lla cl.o or
co6creear'ra nry xanu raa,

I4nBecrop.Ef AA HrMa euc-rqu csAe6uu, aaMurrrrcaparrBrlr arr ap6urpaNna
rlpoli3BoacTBaj (acaerqlt 3aarJD(erlr,ts rjnu B3eMaHrla Ha eMItleHTa B pa3Mep I.Iai-Me[Ko l0 Ha
cro or co6crnerrq Nty kafir,rralrj Karoo t pertrevfirr ruTtr rcxAwrrr 3a arpexparrBa]Je l,r
o6qgsgaae n rultlllnauut.

21. AaHHrr 3a,urpeKTopa 3a Bp63Krr c [rrBecruropa, BKrroqurerso rereq)ou u aApec aa
l{opecIIoHAeHrIqr.

YBeflrl.reHo
.7 t  r ro l  ] ' I ac ruec667'- '- '  ' "  

aruurl u,tr c
0,05.h
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Mapunn Zoplauoo
E-mail : maliyan.yordanov@investor.bg
I4HEecrop.Ef An
6yr. A,rer<cau4ap Crall6o:rrlic<I. 205, er.8, Co$ue 1309
Ter.: (+359 2) 81 29 814
@arcc: (359 2) 81 29 853

X, AHar[3 r.r pa3qcHeH[e ra uur[opiuaqrrrra no [pr.rJ'to]r{eHrre ll ua Hapegba N 2 na
K(DH

1. Crplxrypa Ha Kanrirara Ha Apyxecrtsoro, B&lroqureruo uenlrlrre xr[)Ka,
(or,rro He ca AonycHarr4 Ao rbproBrrr IIa peryJ'0tpaH [a3ap B Pely6nr.rKa Euraprr ulu
ap)Ta,{!p)r(aBa ll{errKa, Q rrocoqBaHe Ha pa3nrilrHrrTe KracoBe aKIlIrl, npaBaTa rr
3aAT,irxeurirra, co6p3aqt c Bcerui or reracoBere aKIIuu, rr qacrra or o6rqlu ranrna,r,
(otTo cbcTaB.rrtBa BceKL oTAeJreH Kr'Iac,

Oorosn im tcaflrrrar Ha apyr{ecrBoro e 1,438,695 :reea, a:lqsjro 3anr,rcaH r Bxeceq, pa3AeJren
- rta 1,438,695 o6rrnooenlr, 6euauvul.r, rlouMeuuu EeqprrBure tpoBalr[ aKrl]r, c [paBo Ha

rJrac It c HoMItHa.[ I reB scsxa or rrx.

- I{rMa a(quu na I4urecrop.Ef AA, ronro ae ca Aonycrrarrr Ao r6proBrir IIa peryn'IpalI rra3ap
n Peny6.rurr<a Banrapllrl rrn[ Ap)Ta A6pxaBa qrelrta.

- IIo ralifirr, nojryqeHr or UeHrpaneH aero3rrap A/{, xr,w 31.12.2011 r. tr4HBecrop.Ef A,{
uua 259 arcqaonepr. 237 Qrsnvecrcn Drrra [prrrexaBar 843,410 aKrIrM u 22 topuguvecr<u
r[ua [p[rexaBar 595,285 aKqIIIi.

2. Orparrrneunr Br,pxy lpexltpJlruero qa qeunrlTe (Hrrr(a, Karo ofpaErrqeErrr 3a
npr-rrexaBanero Ea ueuulr KHExa umr neo6xo,{rliuocr or nolr}rraBaue ua ogo6penne or

- ap)D(ecTBoToun[,{p)TaKrlrioEep.

Hc\'ra uuraltea ofpaufiqeur.rr B6pxy fipexBbprrnero Ha qerrrnre xuuxa ua I4unecrop.Bf
- AI.

3, I4sQopMaqfir orrrocEo flpr(oro rd He[prKoro np[TexaBaHe Ila 5 sa cro I-lna
- rloBelle or flpaBara ga tlac n o6uroro cl6pauue ua apyr(ecrBoro, BK]Ircrlureitao aanrrlr

3a aKrl[oHeprrre, pa3Mepa Ha AsnoBoro IlM ) racr[e Il saqlllla, rro KoiiTo ce
rlpxTexaBaT aKIII,MTo,
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.n[annu nr,rr 3l geretropu 2011 r.

lhrei Epoii
aKIII'Il

As.r or
Ra[IITa,'ral

rJIACOBgIE B
O6rqoro

cr,6paune:

Itbveuenne cnpauo
rrp eaxoarroTo
'fpuMeceqIIe

TECHNOLOGY IN CENTRAL
AND EASTERN EL]ROPE

,llm6ouzp Kocra4zrroo Jlenoe

Hri(orafi AsreroB MaprlHoB

IOraxou Koacpr EOO!

(Dr.r:lan Ararracot Ilanrol

Arexcu Ilerpoe Angonon

KAT3KO E:bJIfAPI4' OOA

30'1,104

188,485

9'7,411

92,654

r20,321

80,485

7 4,598

13.10%

6.',7'7%

6.44%

8.36V,

5.59%

5. t9%

21.35olo llsMa usMeiierue

I-IsNra usrregefir.ie

lI{r{a agrrreueufie

H-sMa rigMeueu[e

Ifrn{a nsMcncnnc

Yee,'ruueuo yracrue c 25
AKIIIIII

HrMa rl3MerleHae

O6n{o: 961,058
YBerIIqeIIo yqacrlle c

66.800/o 25 aKu[u, u yBe"r[qen
Asr c 0,002"/0

4. ,{ar:un :a anquouepr'rre c6c clequarrr r KoaTponru flpaBa ], orrrzcauIze Ha re3r, DpaBa.

Harla axqlronepu crc gfleqllarl i (onlpolrrru flpaBa.

5. C[creMara 3a (oHTpoJI npu yEpaxgtBaHe Ha npaBoro r{a rJrac B c]ryrr,MTe, (oraro

cnynonerlr Ha apyxecTBoTo ca u IIeroBu a(Illrolleprr r.r KoaaTo (olllpojrbT He ce ynpaxfltBa
HenocpelcTBelro oT Ttx,

Iil.slra cucrem ga rosrpolr rrpu ]qrpa]KnrBaae Ea rrpaBoro rra Drac.

6. Orpanrveuan B6pxy np,tBara rla rrrac! Karo ofpaurrveuur B:r,pxy rpaBara rJa rlrac tta
a uosepfiTe c oflpeaejrell fipoqe}I:t nnr 6poi,i rnacoee, KpaeH (poK 3a yflponHrBar{e lra
npaBa,a l:la rjlac rjlrr crrcTeM[, I1p],r Ko[rTo c6c cbTpyaEr4qecTBo Ha lpyxecTBoTo
abIjHaIIcoB,lTe [paBa, cB6p3aHu c an[lure, ca orAeJreHE or rrp'rrexaBaHero Ha axq]rfTe.

Halta uuraxlu ofpan rreut Bbpxy flpaBara Ha rrac, BKirtoqlrrenuo orpasrrqeulr B6pxy
rrpaBara IIa rnac na aKlEoHeprre c olpe,qeneH nporleHT rrmr 6poii r:racoee, KpaeH cpo( ga

ynpaxrirBarre Ha [paBaTa fia f]'ac rri crrcTeMr.r, flpn l(o[ro clc cl,TpyalJ[qecTBo Ha
apyxecrBoro {)urrarlcoBrlTe flpaBal cB6p3nr i c a<rurrre, ca or,4eJresrr or [pltre)I(aBangTo Ha
 KIIIIUTE.

7. Cnopa:preuru Mex,{y a({toseptae, (olrro ca u3Becrlr[ rra Ap]t(ecrBoro rr KoLITo
MOmT Aa AOBC,qaT AO Oqlallrrqei .rr B fipexB:bpJltrleTo Ha a(IIlrL lrm{ .IpaBo:ro Ha lrflac.

Ha ,{pp{ecrBoro Ee ca [?Becrr][ clopa3]MeHtr Men(qy aKqnoEepnre) Kolrro Morar ,qa
aoBeaaT ao ofpatHl]rlelllrlt B rlpexBEpJrtrrgro rla axurr[ u"'ln npaBoTo lla mac,
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8. Pa:nopeg6r.rre orrrocno rra3nagaBauero r.r octo6oNraeanero Ha .lrr€rlolrcre Ha
y[paBqT€IHrTe opralll4 Ha ap)r(ecTBoro & oTEocEo r,r3BtDlrrBaHeTo r{a rz3MeHeErrr Ii
aon:IrjlEellI,It B ycTaBa,

Ilpaoo ga atrrpuroa ua3rrarraBane u ocoo6ox,4aoane na vnenoBe rra frpaBurgnrrre opralrrz
Ha np)r(ecrBo r o uMa caMo O6uor o cb6paHre Ha a(uroHepk I e.

Ilpano ga u:ot plrea l3MeHerrbr rr AorrtrHeHln B ycraBa Ha,{p}D(ectuoro uua cauo O6rqoro
cr,6patue ua arqnoneprte.

9. Ilpaeouorqlr,rra na yrtpaBurernrme opranl rla ,4pyt(ecrBoro, Bx;lroqrrrerrH() rrpaBoro,^a
B3eMa perueHnr 3a rB,qaBaHe rz o6parHo r.r3]{yflyBarre IIa aI{uIII tla Apyr(ec1Bo.ro.

L',bBeTI)T Ha Arrpe(TopaTe Moxe aa rrp{eMa peureElrr [o Bctzq(u Btrlpocll, (orrTo He ca oT
Il3rJtloqlltertta KoMrIereHTEocr Ha O6uloro cl6Dague cltlacuo lIoDMaruBelI axr u/uttu
nacrorrutltt VcraB.

L6BeT6T Ea A]ipeKroprjTe MOXe Aa IIpIteMa pemeEut, al{o Ha 3ace,q,llllieTo IlpIic6cTBaT
BclqKure My qrenoBe (T.e. u neruMara -rreuoae) ruvno uan npeAcraBnrBan{ or Ap}ar qnen
Ha CbBera Ha Ar.iper{Toprrre. HuKoii flpr.rc:hcrB]tsaq 'l,'IeII IIa C6Bera Ha lupe(Toprire rre
Moxe ,qa flpe,{craB]rrBa noBeqe or eAr4H orcr,crByBaul enerL. ll6nHoMollll{oro 3a
[peAcraBJMaHe Ha rjreu sa Cssera ua r[peKToprre R 3ace,4aHr.re ua Cssera ua
rr.rpeKTopure or ap)T s,ren na Cseera na aaperropr.rre rp;r6na ga e nncr,reno r v:pn.ruo (r.e.
ltMexrlo 3a [peAcraBrrBane B eArro HJrr B rroBe.re 3aceaanlrr na Cluera xaArjpe(Topme).

Cr,nerlr na gnpenroprire B3eNra pe[eErrr c eaurroa]aurre Ha BcrsKr .rreuoBe Ha CtBera lra
,{[pe(ToprrTe rro cne,{lruTe BGIIpocII:

l. or(priBage ri 3a(pnBaHe Ea KnoEoBe;
2. npugobunaue, rl:MelreHlre !I flpekpartBalre rla ] racflre B Apyrli ApyxecrBa,
3. o,ao6penre ra cgernr rro qJr. 114, a,r. (2) or 3aroua 3a l]6nlrquo lpeAra]"ase sa IIeHHIi

kfilrxa (caMo aro c,{eJr(r.rre ca z:er,n oqo6pena-a or ctBera rra aripeKTop{Te roArltrren
6rBrec-rualr l{a ApylKecrBoro 3a pa3xoArr Il riHBecrrirlllll);

4. pa:nopexaaue c ar<rrrBu Ha croiHocr na,q 50,000 (neaAecer xllnt,qlr) EBpo (ocBen aro
B6rrpoc6r e or KoMnerenrnocrra na O6rqoro cr6panne);

5. c,ne-nru, racaerun riMeHara Ha,(oMeiiHIITe, IlprzrexasaEll or Apyt(ecrBoro;
6. npe,qocratlre urui nolrfraBarre Ha 3aeMr r:lr l.pearlTv rra croiHocr Har 50,000

(nergecer xrnr4u) Enpo;
7. cKrrroqBane Ha ,qoroBopr 3a orreparr.rBeu rar lluuaucoo ru3[Hr Ha cT oih]ocr Eaa 50,000

(fler,qecer xE'rrAr'r) EBpo;
8. pa:nopexgane c qpaBara na ,rHTereKTyanra co6crnerlocr, rcakro rr cxrrtorrBal{ero n:Irt

pa3TporBaEeTo IIa [aTeIrT, Jr[rIeH3, Hoy-xay) r:r B3auMIfl cfiopa3]ateFF , cB6p3aHI,I c
ulrreJle(Tyarrlrara co6creeuocr (c u3(nloqenlie tIa rIuqeIB[oHIrlI c,4enrrr raro qacr or
(ray3r,Te Ha flpoAy(Tnre I, ycnyrr.rre x6M KpaiillllTe norpe6uroru, (aro rlacr or
ocnoenru 6u:nec ua ,{pyNecrnoro);

9. onpe4e"raue Ha rullero, (oero Creera rra aupe(Top'are llpeanara aa 6l4e u:6pano or
O6rqoro cl6paare :a perricrprpaH oau lop sa ,UpyxecrBoro 3a cborBelllara roaliEa;

10. onobprBalre KaHA[Aaryp]-rre rra Jrurrara 3a 3aeMaHe rra cJreArllzre (r]o.roBrl rro3rlqlu
(alaNuocrri) e lpyxecreoro: re[epaJrerr ,4spe(Top, ibnFaHcoB ]lripe(Top Il rbproBc(I.I
Jlrper(Top;
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1 1. ocBo6oxlaBaHero rra Jrlrqma, Kor,tro 3aeMar cre,qHnre KJrreqoBr, [o?[qtnr (gllxnocrlr)

n ,{py;recreoro: renepaneu ,{upeKTop, Qrrn,lrrcoB Arlpe(Top ri rrproBcxlt Llxpcr(rop;
12. perueH[ero rlo .rn. 29, an. (1) or ycraBa;
13. npueuane rra flporpaMn 3a Mmep]rzl,'tno crnMyJrljpaue Ha crr)lrureJlure Ha

Apyr(ecrBoro;
14. flprleMane Ha roArirrrnrlr 6n3Hec-[ndr rra ApyxecrBoro 3a pa3xoglt lt [rrBecrurlltlr;
15. npueuane ra npana;rara :a paSora na Ca,Bera Ha Arrpexroplrc rlo .l!. 224, a,'r. (2) or T3,

xa(To Il 3a rrpoMerrr B Te3r,I npaBlina;
16. ca6upaue Ha cyr{ri B pa3Mep IIaI 40,000 (qerl,Ipuaecer x{J:rrArr) neBa rro )&ur6u li

cflopoBe, pa3JrrrqHu or cr6upanero Ha B3eMaErrr, B63HI:l(BarIlu oT ocHoBrraTa ,qeiirrocT
Ha ApyxecrDoro;

17. s:terlane ua pelrenrre 3a yBenr.Freale Ha (aflrrrara no peAa Ea vn. 196, a,r. (1) or
Tlproocnan :axon,

Bcrqru ocrasanrl petuenrr ira Csgera sa aupe(Topure ce B3eMar c o6[(HoBeHo
MEo3IrHcTBo or BclirrKr lureFroBg Ila CGB€Ta Ha AspeKTopEre, ocBeH B crylat re, (oraTo
uoplraruoen anr r&uu ro::a Ycran u:llcr<ta [o-ro.]rrMo Mno3nncrBo.

Caoerlr ua guperroplrre Mor(e Aa B3eMa perrenlu rr Eenp[abcrBerroJ :[{o Bcri.rnr,t rlreaoBe
Ha CbBera IIa AI,Ipe(Top[Te ca 3arBaJur mtcMerio crrfjlacuqro cl-r 3a peltreE lero, IIEcMeEoro
3auIBtBaHe Ha cLrJlacue IIo npeaxoalloTo I,I3peqeHl,le e caMo JIaqIIo! a IIe ll qpe3
ubjrlroMorqH l,l(,

10. Cr,qecrnerru AoroBopri rra ApyxecrBoro, r(ouro rropiDr(Alr .qel_rcrB[e, B3Merrrr ce rrrr ce
lpe(paTrBaT nopa'{ll [poN{rrEa B (oHTpoJra Ea ap)D{ecTBoTo fiprr oc6qecTBrBaHe Ha
3aa6JD{l[feIAO ThpfoBo flpeajrafaHe, It flocJleauql]Te oT Ttrx, ocBeE B cJt).IauTe (oraTo
pa3KptBaHeTo rra Ta3r-, nHQopMarl[r Mo)r(€ Aa npFrrrErr ceprro3lrrz Bpearz na ,4p]r(ecTBoTo;
ll3l<Jlloqel{l,reTo !O npeaxo.{HoTo u3perteHl,Ie He ce [puJlafa B cJryr{auTe, KoraTo apyx(ecl]rofo
e arrrxHo Aa pa3Kp&e rHoopMau4rTa no cftJrma Ha 3aKoHa.

IIrIrra rarrltoa lororoprl.

11. Cnopa:yuerua Mex,qy ,qpyxecrBoro rr WpaBrneJ'rr{lre My opraur.r rrJnr cJryxrrrelr[ 3a
lr3rDral{aEe Ha o6e3tqeTeEle [plr HarrycKaHe [r!I yBojrlrelr[e 6e: npaono ocHoBaHle Irjru
rrp'l npeKpaTrBaHe Ha TpyaoBqTe rrpaBooTlrorlel ir [o [pIiqEIII,I, cB6p3arru c TcproBo
npennararJe,

Ifu va taKaga cnooa3vMegug.

n t r ! n !
foAr.rlnmirr KoqcoJ'uAapaH !or{]IaA 3a Aeiflocrra e nprier Ha 3ace,4arrue Ha CbBera
AupeKropH're Ha l4HBeqiop.Ef A,U Ha 09.04.2012 f.
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KOHCOJILIAIIPAH OTqET 3A OIIHAI{COBOTO CT,CTO_SHI{E
xru 31.12.2011 roasua

AITTI{BI{
Herenyrun arrunu
tr4vorrz, lratrualr u o6opyAnaue
Hevareplra,rru arrren
Penpaqla
A(TfiBr, rlo orcpo.]eHri AaI{T,tlIr

3l deke spu
20It

BGN 'OOO

3l ieftdrapu
2010

BGN IOOO

238

'12

6

J

5
I 6

253
4,298

445
,7

Oburo xerercyuu aru uer'r 5,003 3,807

TeLT'rq[ aI{TBBu
Tr,proocr<a r gpyra e:euarux
Banr<oorz genosnru
IIap[ fi napu.Il .r e(BriBareETu
,{pyrn axrnnv
IpFu 4rlnaqcort arariB[ rer<y]qrz

6
8
7

t0

690
420
884
r 8 7
566

470
400
148

O6nto rercvruu arcrnen 2,747 1,141

O6uIo artrrreu 7,750 1,948

NACI4BII II COBCTBEH KAIIIIT,UI

HcreKytu[ IracIIB[
3aar,lNeuan no tbru,lucoB Jrrr3nlrr 1 7 3444

06ruo uercrtyrrlu nacflsu 3441

Tenyr{n nacuan
TbproBcKrz rr Apyrr.r 3aABrxeHr.r{
3aa,,.nNeaur ruu cnrp3arf npeaflpurrrlt
3a,{r,rNeuru rcu nepconana
3aA6.ru(eHIIr (6M ootr]pr,r t cJrHr1
npealpurTwr
3aAlaxeuul no 6auroBrr 3aeMr
3aa:r,rNei:ra :a Ilaulrlr
Kparxocpovra vacr na 3aA6rxeHrlr no
ifunaucon :ru:nrr

l2
l 3

l 5
l 6

443
3 5

I48

273
d

134

3 1
t l )

47

1 8

39

69

1 8

O6rqo renyqu nacrl*w 752

24
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KOHCOJII4AI,TPAII OTqET 3,{ OIIHAECOBOTO CT,CTOSHI,IE
I (6M3i . i2 .2011roArHa
Ilpodtnarceuue

3l deKe spu
20t1

BGN IOOO

1,439
(12)

4,680
848

3I deKeMqpa
2010

BGN 'OOO
Co6crnen nanura"r, upnnaA.'rexa[( Ha
aKquorIeprrTe rra I{HBecTop.Bf
OcIIoBeH aKqrroFepeE (alrrrar
I4sr1'neuu co6croena arqutr
Pe:epeu
I{arpynauu neval6u/:ary6r

1 ,199

2,146
522

reKI(pe3yrrar (22) 346
O6uo ranu ra,r. npnn
aKIII|OHepUTe rra I{HBecTop.Ef

Heronrporupano yracrze 352 l

O6rqo co6crren ranr,rra.r t8 6,954 4,248

O6rqo naclleu ll co6crBeH Kalrn'r'aJr 7,150 4,948

I4snururenen 4upei<rop:
CTroapr Tnn

OrzlrancoBlrrr orver e ogo6pea
09.04.2012 ro(ra:d.a.

C?'clacr,nc.r:
TaHs Crognosa

OAurop:
ElO Eorapur OOI
EorAaura Cono.noaa, yqpaBriretr
!EC, pervcrpupau oanop

3a {3,qaBarr€ c perreE[e Ha C6Beaa lla

Ilo.{culrrerrtme 6erexrr,r or crpatlr,lrla 50 Ao crpar zr1a 66 ca Eepa3Aenna qacr or abrirraucoBlrr
oTqeT.
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KOHCOJII,IAI,IPAH OTqET 3A BCEOBXBATHIIfl AOXOA
3a rreptoAaj Ilprr(,.1roqBalll Ea 31.12.2011 roAufla

IlplrxoAu or npoqar{6[
Apyrr rp(xoAn

I43[on3BaH[ Marepranrr r lrorrcyr{arrrar,t
Pa:xogtr sa eraurur yclyru
P&?xo/Ir, 3a lepcola,'ra
Pa:xollr :a auopru:aqnr

Ilpu,tocre

t9
2A

2l
22
23
24
25

2011
BGN IOOO

3,785
t2

(54)
(1,748)
(1,748)

(1e4)

2010
BGN'OOO

3,417
3

(s2)
(1.343)
(r,373)

(162)
126 128

O6qo parxo4r
OnHaHcoBa rpD(oArt
Oanancoeu pasxo,ryr

26.1
26.2

(3,870)
69

(2e)

(3,0s8)
26

(26)

IIe.ra.16a npe tl o6i.raraHe c Aaxr,(r.r 63) 362
Pa:xogn sa 4antqu (21) (45)

IIeq ,r6al(3ary6a) Ja nepuota 64) 317

Ap)T BceooxBareu AoxoA 3a rrepuoaa (4) (3)

O6rq Bceo6xe4rerr goxoq (55) 314

fleqa,'r6a :a neploAa, ornacega Kalrt (54) -l 17

He ro nrpo,rr.rpar o ylacnre (32)

000000000000000 6rrr Bceo6xBareq AoxoA 3a nepnoAa, orHecen KbM: (St) 314
AKq[oHeprre Ha [peAnpnrrue.ro-MafKa
Her<onrpo:tupano yrac.rue

(26)
(32)

343
(2e)

I4:n'uruarelen gnpenrop:

OugarrcoRurr or.rer e oqo6pen
09.04.2012 rolusa.

Crcraerlrert
Ta[t CTorEoBa

Ogurop:
FAO E6nraprr OOI
Eorgama Coroloea, )rp,lBriren

u3aaBato c perrreiirle r'ra C6Bera Ha

llorcHllrenlll,ITe 6eneNrr or crpalruqa 50 go crpanuqa 66 ca nepa:qenra racr or (r]r]IaHcoBat
oTqeT.

Crbapr Tan
za-<ai.''.,
4"/'-''i?Y",,,'

i \  i . ' .
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KOHCOJII{AI,IPAH OTIIET 3A IIPOMEHI,ITE B COECTBEHI,{S KAIIVTAI
3a nepiroA4 npr.rKftoqBau IIa 31.12.2011 ro,{uHa

O.n eH npu@ on Ps.ttu on
.k4tanePeH hp..4.tw

120

o2)

?,199 3,19 3.r 120 335 369 , 3s .t.24A

(12)

(r)

ll!e{erBp(2010 r,r99 3;r9 3lt 120 33s 36t - :15 1,243

G) (511Q2)

I4:nurt'lrz te,ren
Cnoapr Tua

'" :_ - . .

Crcranare,r:
Tan-{ Crogirosa

OA[Topl
ElO Burapua OO!

(Drlrraucoelzsr orqer e oAo6pen 3a
09.04.2012 ro4una.

Ilo-{cgrlrelrrrlrTe 6erex(r.r or crpaErrqa
oTqer.

pefiellrre rIa

2 7
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KOHCOJII4AIIPAH OTqET 3A IIAPI{TIHI{TT, NOTOqI4
3a flepllo,qa, fiplrrcrlrogBalll Ha 31.12, 2011 roAuqa '#:il

flapnvnu noroqu or ofi€paruBHa AeiiHocr
Ilocrr,nrer -rq or lotreIlru
IlraruaFfir (t M AocraBgurltr
IlnaqaHrrr I{a nepcol{ara u 3a coqranHo ocur)?tBaHe
flJrareHlr AaHbulr (6* Aanrqn rr,pxy neua.r6ara)
lharerur 4ar{r,ul tlpxy neual6ara
BG3craxoBeHx IaH6rII]
EaHKoB, Aeno3uru
IloryqeHu rxxBh
Apyrz oocft n:reguq/nnar{anr,rq, nerHo

2011
BGN IOOO

3,845
( r ,658)
(1 ,616)

(485)
(38)

20
(37)

4

20t0
BGN IOOO

3,339
(t,t52)
(1 ,174 )

(s26)
(69)

l0
(400)

1 7
(4)

Hcrnrr napurnn noroqn or oneprxBna AefiHoc.r. 41
UapllqHx nororlu or uHBecrurluoEHa Ae{Hocr

llpr!4o6t{BaHe xa [MorHr Ma[rr]H[ u o6opynBaHe
IIoKynKa Ha uHBecT,{rlun - HerBo

(964)
(932)

(886)

He rHn napnqHx no roqr  or  nHBef l  ruroHHa Aei i  ocr (r,8e6) (886)

flapuvrru noroqn or ![ulraHcoBa AefiHocr
nocr6nneHrzr or [poAax6a na co6crrern axuur
fllautanne no ilnaaxcos lu:arr
IlorY'rena 6aunoar. saeuu
l-l,ranraHur no o6paruo t{3r(yneHr axquu
flrareHx nuxBu no 6aHKoBtr 3aeMu
IlpeAocraBeHlr/sB3craHoBeHl,r 3aeMu

2,967
(41)
753

Qes)
(r 1)

(91'

(20)
r 5 5

(1)

HerHU napx.rnu norouq or

HerHo yBe,r&.reHxe xa laput[rure rraJr[qHocTtr It
eKBUBarreIfTU 3A fi CpnOAa

IlapuqHr fir,rlf.rrrocrrl fi eKBnsa!'reHTu Ha 1 qlryaplr

736

t4E

(714)

862

Ilapuvuu xanu.ruocru r e(BuBarleltrn
rla 3l aexeMBpq
s m.4. 6atlqo6u dendumu

884
651

O4urop:
F,{O Furapua
EorAaHXa

,qEC, P

peIIIeH[e IIa C6Bera

50 Ao crpaurzqa 66 ca sepa31erHa qacr or $lnanconm

148
115

Crrcapr

-r/to{-
OrHallcoBr.rrr orqer e oAo6peE
09.04.2012 ro4rna.

floccgateturure 6erexn or crpar{urla
oTqeT,
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IIPI4JIOXEHI{rr KbM KOHCOJIII{AI{PAHIII OUIIAHCOB OTqET

r.I{HoOPMAIII4.S 3A rPyrrATA

I4IIBECTOP.E| ,aKoMflaHq{ra-Mari(a/ e a{{uoEeprio Apyr(ec.rBo, per t,to.rprrpaHo B
Trproncr<ru perr-rcmp I(6M Aretqllrra [o Brl[cBa]rlrrra c EnK BO2,jj32S. Ceaitualllero {
aApeca Ha yrpaBnenre ua ApyxecrBo.fo e n rp. Co@ru, peny6m.rxa Eorrapzr. C perueHne
Np474 E/26.03.2004 r. rla KOH Ha Ap)r(ecrBoro e Brrncalo B perrcr6pa aa ny6mrrure
,qpyxecrBa.

I(rr,r narara ra orrera KoMraHrura - Matra flpurexaBa (olrrpoJtuo yracrfie B:

- I4nBecrop nync OOI 00,10% o.t ranlrra:ra) - ocrroB{ara Aeiiuocr Ha trInBecrop nync
OOA e cBAaBaEe, )TrpaBrer re tz flolltpxaHe na ye6-crpaurqa c ,"g"q"n"nu ,""u"rroa.
c63naB4He Ha co(pTyepHrn npoA),'r(TII, peKnaMo rl c/]IeJrr(I.t c 'llrTereKryalua co6crnerrocr:,

- A: Meana EOOA (100% or r.an[rata) - ocaoBaa,.a .{eiinoo Ha As Mears EOOA e
cr,3AaBaHe, )rflpaBreHrre Ii noA/q:bpxafie Ha ye6-crpaElrql] Az-jenata.bg, Az_deteto.bg u
LndiMladi.bg.

- Megru 33 EOOA (100% or xarurara) - ocHoRHara leiiHocr lla Melrzq 33 EOO,4 e
c63AaBarre! yrpaBneEue ri lo.qAr,pxaEe Ha ye6-crpaFuqu 3a rpFoBo na3ap)tsaHe.

- Kur.l MeA].u EOOA (100% or r<anurana) - ocHoBHara leiiHocr Ha Kru MeA[r EOOA e
c63'4aBatre, yrpaBreH[e lz rroAqtpxaae Ea ye6-crpanrryr:a rpy,noBo rra3ap]tsaue.

- Tpa6uo EOO,{ (1000% or r<anurana) - ocrroBnara leiinocr Ha Tpu6ro EOO{ e ct:gaoane,
ynpaBnenrle rr rroAn6pxaae aa ye6-crparuqu 3a rpylouo liBapyBane,

Ha 13.04.2011 r. I4ueecrop.Ef A! rlpn4o6r ,qontJrHfirenno l0o/o utru 100 gr.na or
I4unecrop llylc OO,{ upe: noxlnrca. Kanurar,r Ha rpyxecrBoro e pa3flpcIenen B 1,000
aa:ra, or xow, o 601 ca co6c,rseuocr Ha tr4rnec.rop,Ff A!,

Cuqo raxa o6u{oro cr6panae ua crgpyNnnqr.rre Ha tr4rBecrop flylc OO{ o:e peurenue :a
yBenlqearrc Ha xanfiTa,ra c 335 arra, Ko[To ca ?afillcautr rr3rlr]ro or l4uBecrop.Ef AI. CreA
yre:ruveuuero tr4xnecTop.Ef AA [puTexaBa 936 Aqra rrrll 70,1olo or KalrrTana IIa ZHBecTop
Ilyrc OO,{.

Ha 5.04.201,1 r. I4ilBecrop.Ef A,{ perr.rcrpzpa n Aren{aa no Blr,rcBarruxr.a alrlepuo
apyxecrBo Me.q[r 33 EOO,{. Kanaranr,r na Apy)KecrBoro e 800 :rs. r e 10070 co6crBenocr
Ha I'IHBecrop.Df AA. Ha 11.04.2011 r- ZHBecrop.Ff AA perrcTpupa B A.enqrrr ro
Bnr{cBaErrra r6rqepHo ApyxecrBo Kr-rii Megva EOO!. Kanuranrr xa gpyrnecrnoro e 800
:re. u e 100% co6crDetocr rla I4EBecrop.Ef AA. Ha 5.05.2011 r. e B3ero pelrrent-re 3a
].Belrri.reur.te rra (anu'ra,'ra Ha ABere ApyxecrBa rra 10,000 rB., pa3rrpegeneufi B 100 6p. .uana
or rro 100 nB. KEM naro,ra rra or.rera [pyt(ecrBoro npr.rrcxaBa 100% or Mc4ux 33 EOO! u
Kljn Me.uir EOOA.

Ha 28.06.2011 r. tr4EBecrop.Bf An [pIIAo6jl 1007o or ranvrala rla MeAriiEara (oMrIaIIIIt
A3 Megrra EOOn. Tara rr,v nopr$eiiaa rra rrmepler (oMrlanrrrra ce .qo6aBsr ca.iiToBere
Az-jenata.bg, Az-deteto.bg I,I caiir6r sa rpera Bb3pacr LudMladi.bg.
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Ha 8.09.2011 r. I4ueecrop.Bf A,{ perrzcrpvpa n Arenitaa rro Bnr.rcBarru Ap)D(ecrBo
I4ueecrop I4uoru.uer OOf, o roero Zuoecrop.Ef A,{ nprreNaea 10 or o6rqo 210 4a:ra ra
croriEocr 1 reB Borlca,

1.1.Ilpcgnrer ua geiiuocr

Ocso*r'rara Aeiinocr Ha I4lreecrop,Ef A! iTpynara,l ce cbcrou B rrpeAocraBrrre rla
qEQopMarIEs nol QopMara IIa: goBrir t, aHajill3lt r 6a-:u 4aruu :a llunaucoeute pe:ynrarrz
na rp)r{ecrBara, qur,rro rIeHH[ Knrixa ce rbpr]tsar Ha Burapcra $ongona 6opca _ CoQur
A,{, :a crrqecreenr (opfloparrnHl,r cr6llrqq ornocno re:u lpyxecrBa rr 3a i.:ac]rKrlre,
cK-rrloqBaul,r c anllltre Ir o6laraqnne tM, K,lKTo lt rperocraBrl:ero aa ru$oplaquounu r,r
Ap)ru [HTepr'Ier ycr]'tlt.; uoBrrntt v auurr,r3r4, unTepuer ycn]Trr i_r rurar$opuu :a
I(O\4\.rlli(atu',

Ocnoeuara geiirocr na I4rnecrop [y,!c OOI e c63aaBaue, )&paBlrer ie rr no&{lpxaEe rra
ye6-crpannqr c MeAriltr,ruc(a reMarrKa, c63AaBaHe ua co$ryepar lpoAytor4, pcxrlaMa rz
c,qeJ'rKI-,t c nrneJrerTyatnEa co6crseuocr.

Ocnounara geilrocr na A: Megla EOOI e c63lalaue, ylpaBnenrie r,t noggr,pNaue ua ye6-
crpanrur Az-jenata.bg, Az-deteto.bg II LudiMladi.bg.

OcuosHara AefiIlocl. Ira Me4u 33 EOOL Ku{ Me4ur EOO.{ u Tpu6[o EOOfl e
oB3AaBarreJ ynpaBjreHrie n nonABpxaHe rra ye6-crpaulrqr-r :a rpltoBo rra3ap)tsane.

1.2. Kanura,r n ynpan.reune

Axr1llouepHtrqr rtanuran Ha Kor{nanrrqra - Mailra e B pa3Mep Ha 1,438,695 ln., pa:lpelelen
o 1,438,695 6poa noulteuuu 6eglla.ruqur aru i c HoMuuar'rrra croiinocr LleB Bcrra.

I4EBecrop.Bf AA riMa e,qHocaerreHHa cllcreMa rra ylpa3regue c6c C6Ber Ea Aqpeloopure or
rrrecrriMa qreHoBe. Ipy(ecrBoro ce [peAcraBnrBa u ynpaBr{Ba or Crroapr Tun -
rr3rnnur,rrenen lrrpekrop n feprana 3laranora-Jlenona - npoxypacr.

1.3. Crpyrrypa rra rpyflara r! Koncorrxaarrut

Koacoluglrpanr.r ca Atrleplrrire Apy(ecrBal e rorro I4ueecrop.Ef A,{ ttprrcxala lpxxo
It.JrIt (ocBeHo floBeqe or 50o% or aKqlnure r,rnr lrnoBere c irpaBo I{a rnac rnll no Ap),T rJa!rlrll
)  npaDr{HrBa KoHlpon BLpx} frxxa ta Aeii  o( I  .

Koncoragupaur ca llnAllBr,tAyanurlre orqeru Ha Ito rnan]rsra-uaii(a 11 a-brlepHrrre
ApyxecrDa.

llp[noxer{ e MeroAbT Ha rr]'J.lHa t{ollcorrrgaqlis, (aro ca eruMriE paII eapeK1rre or Bcllq{u
3nav&Mu oflepaqufi [pe3 orqern[r nepfoa! pea:ru3[pauu Mex(Ay ,qpyxecrBara e fp1,nara,
I{al{TO ll pa3rreTrrTe Mexly Trx B (par }Ia neplrona.

lle.ran6nre ll-]Ill 3ary6r,rre ce orEactr l{BM aKlqoHepl-rre lla (oMnaHrzsra-MariKa rt
rie(ouTpor[parqrire y,racrua. Tlii Karo r-r lBere ca ereMeHT[ ua co6cmesrs xanural,
c)'l\{aTa, KorTo ce oTHact K6M Hei{oETpoJIupaIIIuTe yqacTur, rI9 Irpe,qcTaBI_{Ba [puxo,4 II]'III
Da3XOn,
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3ary6lrTe, Kotrro Morar ,qa ce npltrrrruar rra Majr(tlrcrBer]mo ) tacrue B (oncoxlrAuparroro
,{T,IqepHO flpeAnplItTlie, MoIaT .[a Ha,{BurtraT ,qera rra MarrlrncTBerroTo ) racTrre B
co6ceneE[s Kanrarar rra AbqepHoro npeAlrplr1rje. ToBa [peBl_ruerue, (a(To tz Bcr(at(Bu
apyrn:ary6u, Kouro Morar aa 66,qar npfiflrcaH" ttu uinorrpo,"rpurqlrrt )Aacr[e, ce
pa3rrpeAeJrrr B6pxy cobcrBeHrjqsTe rra Ma(oplrrapr.toTo ) lacTll€, ocBeH ]{o creneHTal B
Koglo HeKoHTpon[paqoro ) racrrre IlMa o6B6p3Baqo 3aA6jrxeErre , e B orcrorHrie ra
H,tlpaB[ /'lonLrnurenHa qt{Becrrqrd.,r 3a rrot<ptreaxe ua :]ary6rre.

B or1"rai, ire Blloc.leAcrBr-ie AbtqepfioTo npeArrplrrrne orvere nevajl6r, Te3Il ne.ran6[ ce
pa3rpeAeJrJrr rGNr Mat(opnrapnoro y.racrrrej Ao(aro Ae.rrl,T or 3ary6ure na ualquucroenoro
ygacrrre, xor,tro rro-pauo ca 6ala noenr or Maxoprzrapuoro yJacrlre, 6aae nrgcranoees.

2. CqETOBOIHA TIOJIIITIIKA HA IP}TIATA

2,1. Ea:a ga ugrorsqne na rpnuarrcoanr orver

Hacroluur (oErlortrAr4paH lfunaacot orve-r IIa I,IHBecrop.Bl A,{ :a 20ll rogrna e
Ir3rorBerr B cr,orBercrBfe c MeNgynapo4uare crar]nap[t sa $uuaucooa olrera (MCOO),
npuem or Kourcrl'ra lra EBpofleic(tl' cbro3. Te BKrroqBar Mex.{},EapolHnre sqc'I.oBoAHra
craHAsprlr (Intemational Accounling Standards (LA.S)), MexaltapoAHn.r.e u,dHAaprx 3a
llunauconr oruem (Intemational Financiai Repofting Standards (IFRS)) r.r rsLlryunurra :la
raxnoro npr.uaraae (SIC - IFRIC interyrelationt.

r:b(oBorqrBoro [pe.{craBr cBor rol'ltrireg ,{o(ra,q ri roarrrrglre lfunauconu orqerr, 3a
ro,qriEaral i]pfilll{nlorrBarJa Ha 31.12.2017 r. B c6orBercrBrre c AeiicrBa[uire o pely6.lura
Etnraprr Mel(.qyuaponru crafiAaprlr :a rlntanconu or.rer!, (MCOO), \\pxeru o.r
Kolrlclrrra ua Eoponeiic(lt ct ro3.

flpu,rarane na noru u petu:upauu MCOO

Crannaprn, t:ueueHtt{ lI ptrSqcxennlI, KorITo ca BJre3J'IIt B cll,ra la r[unancooara
rol'rHa, 3aloqBarrla Ha 01,01,2010 roAr,r[a

Crereaqafe HoBt Ir peBlr3l,rparu craEAaprlr u pa3rclteu[t ca fiprllroxeurt 3a upbB nLT B
HacTotr([Te llmraucoon or.rer'l. Koraro npnroxeF'reTo Ha AaAeH cTaEAapl rj.[!,
pa3rcHeHre ce crr[Ta, qe uMa eoe(T B6pxy lbaEallcoBr.{Te orrrer[ urll pe3yJ]TartTe or
,4eillocrra ua lpplrecraoro, ro:u e$exr e onrlcaw:

MCOO I
llpuraraue :a mpor nr,r
tra MCOO (u:nenen), e
ctirla 3a toaizlrrHr,r
nep[o]lrr, 3arrolrB,rrqrz Ha
trr c:reA I rolu 2010
rograra, npaer or EC na
I ro:rlr 2010 r.

I4:vesenuero na MC@O I - Orpanuueur ocoo6oxAaBar[r or
cpaBarireJrnrl orroBecrrBaarrr cr,r.rracno MC@O 7 :la
npeJlrrplurrr.rrJ llpurarau{r{ 3a [6pBu ncr MC(DO.

TeNr<a xr-rneprznSlau[r u orMrna na Qarccupaua garu nprz
rrpruaraEe 3a [6pBlr 116T. tr43MeseHttra B(nroqBar ,qBe npoMetr[
B crarrAapra. Aarara I -quyaprl 2004 r. e aaveneua c 4arara ua
npelorna.rane ua MCOO [pr{ oAexKri, cB:hp3aEu c oTtlllcBarre IIa
aK'uaBIt i,I [acllB'I, !r npu ofipeaentHe Ha cllpaBealriBma
croiigocr IIa llunancoru aKTLt B'l l, .tact BLI, Karo ce IBrIo.JBBar
TexHuM 3a oqeHtBa.ue. Bropara npoluna rIo3BoItBa Ha
,qpyxecrBa cneA rrep[o,{ na cBpExrnq)naqrjs Aa oqeHrrBar

Qmraucoanre amrBri Lr acuBLt, Ar,pxauu flpeArl
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MCC 24
OnoBecr.{eane r{a
cEap3aH[ Jrrrqa
(rsueHeu), B ctura 3a
roar-rrrJltlr rl€pllo,qr,
3aloqBarqu lla Ilnli crea
I rHyap[ 2011 roAIIIIa,
npner or EC ua 20 rcrlr
2010 r .

MCC 32
@r.rrlancoelz
l{HCTpla4eHTr.r:
Ilpe4craaane (rcueuen),
B CIIJIa 3a rOAItlIt!1

nepi{oaa, 3anoqBaqlll Ha
rjrri c-rreA I OeBpyapa
2010, fiprier or EC IIa 24
1er<euepra 2009 r.

KPMCOO t4
flpegn:rarqaue Ha
MIIEITMAJTFO

(frznancupane
([3MeHeflO), B Crrra 3a
IOIIIIIII{A

rropMarn8r{paEero Ha [r{olroMrjKara, [o cllpaBe,qrj'lBa croiEocr
L Aa t lr3[or3Ba (aTo npfeTa cTotuocT flpu [3roTBtHeTo IIa
nlpnza orrer no MC@O.

I43MeEenaero orMeIUr t3ricxBatrrero Ha qpeA[pr.rrrrr! or
nl6,rrzlurr ce(top !a onoBectrBcr B nerai, ' th Bcrf l tKt,t  cAerKt, l  c
rrpaBr,rrencrnoro n,qp)TH 4peAnptrrrl_r o,t uy6:rr.rnrlx cercrop.
Fle ce ugncrta orroBecrtB?tne I{a rpaE3arwrure MexAy
flpeAnpnr{T[r or [y6 rqHli{ ceKTop Il lpaBrrre.]rcrBoroJ (ztnro ,
BclrrrKr Ap)rL, {pel[pnrrnr o.r. rry6rlr.rnltr ceKTop. BMecro
ToBa e neo6xolnuo oioBecr.qraHe Ha llMero ]ia
flpaBuTencTBoToJ xapa(Tepa sa Bp:b3KaTa, Briaa ri pa3rlepa IIa
BCr(a oTAe.nEo 3llaqiiMa caeIKa u xaqecTBelto Ii Ko.[[qgcTBeHO
onpeAenrrre rJa pa3Mepa ra o6rqo :Havlrlru cge.lxr-r.

Ytoqnqna ce otqr,rtauero Ira HtKolt ltpaBa, (oraro eM]zrl,tpanllre
ultoTpylr4ellll.t ca AeIIOMLIH4paL 86B BanyTa, pa3nlqta OT
$ytxquonaanara oarryra Ea eMuaeura. Aro resu nrctpyvenrn
ca eM[TfipaHu nponopquoEr]aHo Ha c6rqecTByBarqrrTe
arqr{oHepl,I Ha eM[TeHTa, :a (tar<cupana ]rapuqEa cyMa, Te
clegoa ga 6r4ar rclaculluqrzparu naro co6crner ranu:ral, goplr
a(o arxllaTa IIeHa IIa ).tlpa)rurrBaHe e agEoMuI lpaHa BBB
Banlra, pasnr.rqna or (blunlrrorranHara B,rn]"ra na
rpealplsTr.rero.

I4:MeqeHtrero [3rrcr{Ba nprr3riaBarrero Ha a(TriB B pa3Mep rra
4o6pooo:rno npeAlnarqane ria neuc&ouHt Brroeuj 3a
MaHrdMalIIo ibrcIaEcrrpaHe rlo oafiolneHre na 6s.{erqa ycr}Tn.
llpegnrareuure Brrocrr.r Boatr Ao E,lM&rrrBarie Ha pa3Mepa Ea
MlHlMa[soro ibmaHcupaHe B 66AetIIri llep'Iolu.

Uggcn-qea ce orqllTanero ra $rzuaucoer flacuB]l c
npcAoroBopeE, ycjroBrrr, KoriTo rl)eABrrxaaT noracfltaHcfo Ha
3aalrxeuqrra qpe: r43AaBaHe Ha r{Hcrp}MenTr.t na co6cmenz_s
(anr,rr,ur rra (pealropa. Cflope.{ KPMCOO 19 rzucrpplemrre
ua co6c,Bettul (aruITarl, t3rarenr4 3a fioractBalre Ha
3aa6JIXeHr{e, flpe)IcTaBnrRaT rrnaTerro Ba?Hafpaxaerrfie l, ce
n3rrc(Ba npa3taBaue Ha p$ynrara n neqan6ara lurl sary6ara.
Toga crorgercrna tta ocuoBl{tlt [o,4(oA rlplt orflItcBalrero Ira
3aA6JI)r(€Hrrr cnope4 MCC 39. Pa:uep:rr sa neqal6ara n:ru
:ary6ara ce o[peaerr Karo pa3]'r[xa Mex,qy 6a:ranconara
qaoiiHocr Ha ibr,flaHcoBrjrr rracriB II clpaBe,4JtuBara croiiEocr IIa
rBAaAeErire llllcrp)!"fellTli na co6creella-s xanr]ra,r. Ano
cqpaBea.[rrBaTa cTotHocT IIe Moxe aa ce oqeIIIi llaaet(q[o, ce
rr3IIo.tBBa crrpaBeAJluBaTa cTotrocT rra cbtqecTByBulrrloTo
rbzuaucooo 3ar6rxeElte 3a olre[tBaHe Ira [e.Iar6ara LiJIIl

lreplroAl:l,
3aIlOqBaUI[I Ha U]'[t CIeA
I rEyapr 2011, [pnero
or EC ua 20 rolu 2010 r.

KPMCOO 19
Iloracrsarre HA
(DnHaHcoBIt 3aALJIXeHrt
c sHcTpyMeET[ rra
co6ctgenlrq (,!rlt.lraJr, B
clljta 3a roaIlI[HI]
nepl:loru, 3afloqBarqu !a
rrnfi cJ,e,{ I rom 20 I 0,
nprero or EC na 24 rcar
2010 r.
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I4:uesegue na MC@O
7 @rlltalrcoeu
uHcTpyMeHflr:
onoaecTsBaFe, B clJla 3a
rol[lrrHr, rleprolu,
3AIIOqBAIIA IIA 'III CJICA
1 ro a 2011, nprrero 01.
EC na 23 uoeunpa 201 I
T.

flogo6peuna Ha MC@O
or Maii 2010, B c[na 3a
roarrrrrHn nep{o,{I,,
3alloqBaul[ Ea trJrE c_]Iea
I anyapu 2011 ro4una,
rprrero or EC Ha 19
lpeBpya plz lur r r.

rary6ara a Ha r&Aaaerr[Te r{EctT,yMeET[ Ha co6cteenri,
(:[II'TAT,

Tpancrlep ua llrnaucoeu akrrlBu. I43MeleHriero na MC@O 7
BOAr-I ,{O [O-rOJrrMa rrpo3paqEocT llprr oTlrfTarrsro Ea caenKr c
npexBbpIr{de IIa (bl-IrrallcoBr-t llHc.rpyMer{l n yneqrrBa
pa?6upaHero Ha floJ]3aarenrire na lpunatconnre orveTlr
oTrrocHo rtlararreTo Ha p[cr{oBe rrp[ npexBbpnrHe Ha
lfnuaucoou ar<rzeu rz elfenra or rrx B6pxy @ltrrarcororo
cr,crorHue Ha Apr(ecrBoTo, ocooeHo B cjtyjarrre rra
certopr-nr:rpare na (frrlraxcoBrr ar{TLrBr.

tr4:ueuemzero ua MCOO 1 nolcnaea, qe ttpeAlprirrrltj
rrpl-Inaratlll,r 3a rrbpBu nbr MCOO, He npr.uarar MCC 8 lplr
npoMeiM B crreToBoaHaTa [o.]1r,rTlll{a, BG3HirKHrL'rrr B pe3y]'rTaT Ea
npeMuHaBaBero Ha MC@O r.Ijl,l npe3 IIepuoAI'lTe Ea [T,pBrrt
QrrarlcoB or.rer, u3rorBeu clDracflo MC@O. I4guenesrero
u3rlcrBa or lpeArrpl{Tn na, flpuJlarauu sa nlpoa nrr MC@O,
,qa oloBecrrtsar u o6tcl1 Baaa [poMeH[ae B cqqroBoAllara
fiojrlirrl(a I,IJIII Ii3rlor3BaHero na ocno6oNgaoaur-ura clrJracllo
MC@O 1 s rreprloAa r{exAy nrpeua uexq4nneu Smancoe
oaqer I.'l nlpBur rolufieH a|rilrancoB or.rer csrracno MCOO.

I4:r,{elenrrero na MC@O 1 pa:trzpnea o6xlara nprl
u3nor3BaHero lla orleH(a no c[paBeAn[Ba croiiHocT,
npe,qrl3Br,(aHa or r{onrperuo ca6aTlre. B II6pBr,u crr ouIIaIIcoB
orqer cturacHo MC@O npe1flplrstre! nplrram![o 3a rllpBt
nrr MC@O, Moxe Aa r3fior.r3Ba oqeIII(a Ilo c[paBeAnuBa
croiidocr, [peA[3Brzr(aHa or (oH(perrro c66I-lrIIe, (aro flpr,rera
croiHocT ri npv3rraBa I{opel{Il}irrra or qpeo[eE(a,ra B
flepa3npelenerrara [eqau6a. Tosa Band, rr B cfyqarire, r{oraro
I{ofiIlperHo c66l-rrue cc e cBcrotJiocJreA Aarara Ha flpeMulraBalre
ttsNl MC@O. Apyrure npaBuna lra MCOO 1 ce npr,rarar xr,ll
Aa:rara rra [peMrHaBaEe K6M MCOO.

I4gvcsenuero Ha MCOO I pa3penaBa rta [peAflpLlrrrzr c
o[eparuBHa Aeiuocr, np], Korro rrpo,qaxtu:rre qeHu noA.rrexar
Ha lbptr(aBHo perynltpaue, ga u:nol:ear 6araEcoBara crojiHocr
Ila IiMOrrz, MaUI,lII,l U C6Op6XeI{UJI,rJll{ HeMaTepIiaIHI,r aKTr,rBII,
(aTo llplera cTotHocT rfl)M IATATa Ha rrpeMrjHaBar-re xGM
MC@O,

I4:ueaeurero na MC@O 3 (o clraa or I rolr 2010 r.) noacnrna,
qe no3l{aroro ycnoBrro Bt3narpaxaerlle B pe3ynrar na 6ugnec
rov6tzuaqrr npe,4[ gmara Ha rrp[rarane na MCOO 3
(peBlr3upaH 2008 r.) He creAea Aa 6aAe Koplrf4p,lEo I<6M Aaaara
Ha npuraraEe Ea MC@O 3 (penr.r:zparr 2008 r.) ,r AaBa
yKa3aH[s 3a nocneaBarrloTo My oi]eHrBaHe.

3 3



"$mvffisK*r
Ilpaeoro ua u:6op nprz oLIeHrBaHero Ha HeKouTpo.[[patqoro
y:racflre IIo cDpaBeln]rBa croiiEocr r.InI-I lporlopryroH,urEo r]a
oroilHoc-rTa Ha pa3tpaFLIqItNIIlTg Hctttrl alKTI'Bl] Ha
npago6rmauun ce llplznara caMo 3a KoMloHeHTure Ira
He(oETpoJllrpdqoTo yt'acTtre, KolrTo y,qocToBeprBaT
co6crBeHocr r.r AaBar lpaBo rra rexHrrre rrp[TexmeJrri ,qa
loJlyqaT nponopqlolarreD ,{rjl oT HcTHr,rTe aJ(TnB[ na
lplAo6uBaE[r B cnyqat lla JrIrKBrIaqIit. ]43MgEeH[ero IIa
MCOO 3 floqcnrBal qe Bcuqltlr apyr.u t{oMrroneHTu Ha
IreKorrrpoluparrloro ylacrue cneABa ,4a 66Aar oueurBautr [o
cllpaBelnllEa croliEocf fi]M )Iara,ra Ha nprnAo6unaue, octen aro
Ee ce ,Blrc(Ba 'qpyra oqeura c.suacno MC@O.

I43Mege[riero rra MC@O 3 noscgrea uacol<r,rre 3a orqllraue lra
Tpad3aKrl4n 3a rlra[IaHe Ha 6a3a Ea a(Ilr,rn Ha npll,qo6rBaHr.tr,
I{Or,rTO rrprrAoouBalllluf ce cbf.racrBa [Jrrr oT(a3Ba Ia nprrgMe! B
clorBercrBr,re c Merora ctnraeHo MC@O 2 r<all Aarara Ha
npnao6nBaHe.

I4sNreHeuuero Ha MCOO 7 norcHrBa r8ucKBaH[rra 3a
olloBecTtBalle IIa cTaIIAapTa] ItaTO OTCTpaIUtBa IIeCbOTBeTCTBltt,
noBTaptrqt ce I,I3rlcI{B,tuI]It It oTAe.]IHlt onoBecTtBaa[t, (otdTo
MoraT Aa 66IaT noABexAarqll.

I4gueseuuero na MCiDO I no.rcraea, 9e npeADpr.rrrrrrra Morar
Aa [peACTaStT tl3IICI(B,lI ,ITe paBllel]I,lt 3a BCe(I:I I{OMIIOHeHT OT

,qpyr'rr Bceo6xBaTeH aoxo,q B oTgeTa 3a [poMerr[Te B
co6cTBeF r xallr]Tal,! [rrri B rrorcEerrurTa (6M abuEaHcoBrrt
OTqET,

tr4:neueunero Ea MCC 21, MCC 28 r MCC 3l (a cana or 1
lo.r]l-l 2010 r.) ca oatp:anr c a3rrc(Batll rrra npr.I
nepcfle(TrrBr.roTo rrp[nararrg Ha npoMeEr,rTe s MCC 27 or 2008
r.

I4gveseuuero rIa MCC 34 qenlr noAo6prBaue rra Mexltntoro

CllrHarcoBo orllrrrate Karo rrorcrtBa rBrcKBanrrl€
orloBecTtBaHl,tt BKJIIOW{|eIEO aKTyamrlrTe It3MeHeEIr' B
u?tt cKBau-rrra Ea MCOO 7.

I43MeBeHfiero na KPMCOO 13 nolcn*ea, qe (oraro
c[paBeaiiuRaTa cToiiEocr saapaar.tTe (peatTrr (nanp.6ouyc
rorri(u) ce oueHtsa Ha 6a1afd Ha cToiHocTra Ha Hafpdnt te.
KOLITO rrle 6lgar npegocraoen[, [pE orrpelerrHeTo Ha
c[paBeAn[Bara croiiHocr Ha AaAer tre rrarpaAr-r KpeArrrrr rpr6Ba
,44 ce B3eMaT rrpea BlI,q oqaREaHriTe (peatTri, KorrTo HrMa aa
61,{ar tisnorgnana (a(To r orcrbtr(r{ nnu [oorqpentu, (olrro
6trr.a 6vru npealor(eHu Ha rerueHTrl, l(ouTo He ca cfleqer'urJrl
Eafpaa[ (pe,qriTu nplz nBpBorraqaJrHa rro()aflKa.
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6nxruuwm€mr
C,tegnure noon craHAapru, npoMerul s MCOO rl pa3scueHus ca rlpuEru or CMCC ,r
KPMCOO, uo ne ca ogo6peulr or EC nlu Aarara na tbuuan"orrrr" or"err,

MCOO 9
@lruancogu
rrHcTplareHTlr R crrna 3a
aoA{rrrHL rleplroaEJ
3anoqBallrj Ha rnll c]reA
I auyapr 2015 r.,

tloBrrrr crarrAapr 3aMgcrBa qacru or MCC 39, raro ycrauoorna
t-lpllllrllflll, npaBrina a Kprrreph-r 3a (nac'liDlI(aqqr 'I oqeD(a rla
abmaucoBrire aI{TnBII, oxtr. xa6ptrgnare gorotopa. Toil :alleira
qetftprrre I(areropra abrnaucoBr-r a(TItBrr rrpr-r rr:xnoro
orleHrBaue s MCC 39 c r<,racallnr<aqan na 6a:ara na egrlu
eAilucrBen flpauulzfl. Toil er,eeNqa u:ncxealre xlacallur<a4rara
ua lluuancoorre a(TrrBri Aa 6rge npaeeua Ha 6asa 6asnec
MOAeJIa Ea npe.4llp[tffeTo 3a T{XHOTO yrpaBner re I,I Ha
xapaxT€plrcTrr{}r'r€ Ha,qoroBoperrrTe llapulrrrll rroTorlr Ha
cLo'rBeTlrr.rTe aKTrrBr.t, kaTo ce B6Be)rcaaT aBe ocHoBE i rplrllll Il
06oTBeTHO Trirra oq€HKrr - [o aMopTl3[pyer{a u IIo
clpaBeArriBa croifiocr. AMopr[3rpaHara croiEocr flpeAocraBt
uHtpopMarur, Korro e rroJte3Ha npn BeMutrrero rla pe[eEsrJ
ornocno $zuaucoau amuBlr, Koaro ce Atpxar ocltoBno c qeJr
Ilo.rl) ialBaHeTo Ha flapuqHl, rroToull, c6cTorrqa ce oT nJlatqaHe
ua rnaBlruua a luxna. 3a Bcrrlrr<lr lpyrlr Suaancota ar<rl,torl
BKJrroqrrTeJrgo Te3[! a6pr(ar 3a Tspl.yBarlej cnpaBeAjriBaTa
croirjocr flpeAcrarrrBa Eai-flo,qxoArtqara 6a]]a :a ouennnaue.
MC@O 9 npeuaxoa neo6xorullocma or HrKoJr(o Meroaa Ea
o6e:qelra, Karo npelBn64a veroa :a o6e:qer:ra caMo rra
a(TEEare! orqrrrarrr IIo oMopr[3[paEa croiiEocr,
AolcrHrrrenr pa3Aelr.r nle oplsr<a c o6e3rlerrKa rr cqeroBorHo
orqrlraHe Ha xeA)rorpaHe ca Bce olqe B rrpoqec Ha pa3pa6orBaEe.
Prr<ooo4cruoro Ha np)a(ecrBoro creaBa Aa o{errrl e$exra or
IBMeHeHurra B6pxy OrluanoBtir or.rer. Banperol roBa ro He
oqaKBa rz3MeHerrrurra Aa 6sAar rrprroxeE[ trpeA[
n)6nuxyBauero lra Bc!t.rr<r,r pa3Aenr Ha craHAapra n npeau ,{a
Moxe ra ce orreHlr rexI is urrocrei{ eabeKT.

MC@O l0 l43ucrGa lplD(ecrBoro-Maiil{a Aa npelcraB[ (oEco] rAupaEE
Koncollt4uparu QlrHaHcoBL orqeru, Karo $zuancoor or.reru ua eAuo crorl,tllc(o
q)lEaficoBt orqeru B orqerHo Jrllale, 3aMeHt;Ku ft3ucKBaHuara, cr4r,pNarqu ce o MCC
clrra 3a ro,qlllnE]i 27 Korrcorn.qlpaHr-r u rdrAuBrrAy,urHu ibrfiaEcoBu or.rer[ lt lIKp
nepuogn, sanovnarqr na 12 I{oEconnAarlqr rrpeArrputrtr' obo clleqrlalJlHo
lrnucneA I tryapt120l3 flpeAna3narrerlre. Craagaprlr olpeAenr flplrnrtrrnrrre rra
r. (orrTpona, olpeaeJrr (al(,4a ce o[peaen[ aajrE ear-IH rrHBecTvTop

(oETpontpa [pearrprrrTr.reTo, B KoeTo I lFrBecTlpaHoJ u
cJre/IopATeJrHo rpl5na ga ro KorcoJrrr,{rrpar rc oflpeAent
lpm lllflr]Te 3a r8rorBrHe lla (oHconqr{paE r $ruLallcoen
oTqeTa,

MCOO11 3aMecrBa MCC 31 lano*e B c6BMecrurir xpcArpu!.r(r.
Crgvecrnll Craugapmr rd3rc(Ba qrpauara rro clBMecrno clopa3yMeure, .qa
clropa3).MeEl,It B cllna 3a onpeaenu BIrIa Ha cGBMecTHoTo cnopa3),r1\1leEl:le, B (otTo yqacTBa,
]-OIr:IIIIHII nepr{OAfi, .Ipe OIIeH(a Ha lpaBa [ 3aABDI{eHII' CIl II !a OCqeTOBOII{ Te3L
3anoqBaillll Ha llJrn cIeI flpaBa ri 3a,qcJDr(eHllr B cr,oTBeTcTB[e c Brzaa Ha c[opa3yMeH[eTo.
I rlrvaDrr 2013 r.
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Krewmstmr
MC@O 12 Zsrcrtar ce o6rmpu orroBecrrBzlurilrJ Kouro Aa lro3BoJrrBar Ha
Otoeecr.{sane ua norpe6ure,rlrre na (funancoorre orverrz Aa oqewn eoTecrBoro rr
yqacrE;r o npyro ptic(a, cBbp3aH c firrTepecaTe B apyr! npeaflprrrTur, (aKTo !r
rlpeArlpri{Trrr e cltlra :a ellexra rla r€ir urrrepecr, rra HeroBo.ro $rzrrancoucr c.bc-r.orHrle!
roJlufiIlrr llepfioAa, ibnllallcoBlt pe3ymaTr, r flapllqHu floroqrr.
3aIIOqBaUI[ lla ltjtl, CJIeI
I .ruyapn 2013 r.

MCOO t3
Oueuneaue Ilo

3arreqq uacol{Iire 3a oqeEka IIo cflpaBenj][Ba croiiHocr B
c6[IecrB]'Balrara cqeroBoArra MC@O nzreparypa c e4uuen
ell lcaBeH craFnapr,
B6npe(r-r roBa, MC@O 1 3 lte rpoMens rl3llc(Baulrrra rro
orflo[Ieulre Ha ereMeHT[Te, xoato rp_r6oa ga 6laar oqeneuu a
onoBeclcHl,t no cnpaBcnnfi Ba c totHocf.

Z:ueuena eepcm sa MCC 2'7, (oiiTo Beqe ce 3arruMaBa caMo c
It3ticl{Balrlltra 3a or,{enrM O[HaHcoB[ orqerlj, I{oltro ea
npenecenri Ao rorrMa creler 6e3 ri3Merreur.rt or MCC 27,
u3qcKBaEnqTa 3a I{oHcoJll,laql't IIa QI,HaItcoBn oTqeTI], ca

MCOO

crlpaBelnriBa cToiiHocT
B CUJra 3a IOAuIjJHII
neprroaa, 3alrroqBalqfi Ha
ll,nll creA 1 s yapv 2013
r.

MCC 27
Zu.qlrnu,qyanru
Or,IHaEcoBl-r orqcru B
cll]14 3a toartlllHa
neplroal,l, 3alorlBarqu FIa
r.tru cne.q I aryapu 2013
f.

MCC 28 I{uneuqar a
acoqrlnpaHrr
tpellplrrrr.rr B cur'ra 3a
roallllll.r, flepuo,qri,
3a[oqBarqr Ha uJlu crea
I rHyapfi 2013 r.

tr4:Menenus Ha MCC 12
AaHulra R:bpxy AoxoA4
B Cl,ljra 3a roatllulld
[epEoall 3aEorrBar{r IIa
lzmr cneA I wyapu2\I2
r,

rIpeIIecell'r
Cr'augaprrr q3[ckBa, qe Koraro ,{aAeuo npeArrprrrr.re u3forBt
orAerH[ ablIlla!]coBu orqerfi [lrBecTuulr[Te B ABrrlepHr,
acoq4l,lparlli Il cGBMecTEo KoHTpOnrpaHD llpclnpll'Tllrr, ce
o'rlrrjrar rro qefia Ha rrpu4o6aoane, ur n ctoreercre[e c MCOO
9.

Cran4apmr 3aMesr MCC 28 r onpeaerr rraqrrna Ha
ocqeToBoarBaEe Ha rrHBecTl:lqrruTe B acoullupallll ,qp]r(ecTB4 rI
orrpeaeJrr rr3lrc(Barrurra 3a rrpallafaue Ha ueroga ua co6ctneuan
(arlfiTan npu oTr{]4TaEe rla rHBecT[III/u B acorllMpar l 14
cBBMeCTTTU npearrprdTair.

Bs3ctauoeqgaEe IIa cB6p3auli:fe aI<TIzBll, CTauaaprlT Ir3{c(Ba
,[pyxecTBaTa ,44 oqell BaT oTcpoqe]rrrTe aafiBrlu, cBBp3aEq c
aKTrrBlr, B 3aBr4cl,tMocr or HaqrrEa, IIo KoilTo ce ouarta Aa 6l,Ae
BllcradoBeH.r trxHata 6a,rtaHcoea c toiiHocf '{pe3 tiino,t rBaHe
rlrur npo4aN6a. Trii r<aro npll rnrecrrrquorrHlt lMorrr, orqrrrafliz
no clpaBeAnlma croinocr cBrrcuo MCC 40 I4nBecrfirlfiouHlz
,Morr! e rpynHo u cy6ercunno Aa ce oflpeAe.n[ KakBr qacr
BG3CTaIIOB'BaHeTO llle Ce Il3B6pIlIU qpe3 [OCreABatqO U3IrOJr3BaJre
rlJItt npoAax6a, c€ BtBexAa rz3rurroqent,te or flocoqeHrrr [plrrrrlllrr

olpoBepKrMoro npegnoloxeuue, ue 6arancoBara croiHocr Ha
nocoqeErrre rirrBecrrrrlriorrHri r,rMoTa ule 6!Ae slgcraEoeeHa
eA[rrcrBerro vp* npo,qor6a. B pesylrar Ha [3MerreHriero B
craH,qapra ca BKr'rx)qeHtr yKa3aHuma ua IIKP 21 ,{auruu or,pxy
aoxo,qa BE3cTagoBtBaHe Ha npeoqeEer lTe HeaMopTrByeMz
al(TuBu I,I pa3tcEeIIEeTo e oTMeHeHo.

10.
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Kmwwstmr
tr4:uesesru na MC@O
I
flpnrar auc aa rrr,pBrt
116r fla MCOO
(u3MerieH)j B crna 3a
roaulrrHE lleplioari,
3alloqBatqIl I{a UJIIi cJlea

1 iorl 201 1 r.

I4:Nregen[s Ha MCC 1
Ipe,qcraenne Ha
(fuuanconu orqerr.r B
culta 3a ro,{IltllltLi

I1eprollrJ 3anogBarryr IIa
r-r.trrl clre,q 1 wu20l2 r.

MCC 19 AoxoAr Ha
HaeTII Jtllqa B cIlJIa 3a
roalrrllEu fieprojltr,
3alloqBatqll Ha IriI[ cIeA

I rHyapn 2013 r.

I4?Nreileg[s na MC@O
7 @lrrar]coeu
IIIIcTp)1i,IeHTA:

o[oBecutBaHe B cI]JIa 3a

IOAI'IIIHII NCPIIOAII,

3altoqBallll:l Ea l,ll]lz cJlea
I rEyapu 2013 r.

Z:MeEeHnq na MCC 32
<DlrHaEcoBrI
r.IlrcTpyMeHTu:
rrpeacTaBrfle B c,rra 3a
roa,trllltrr nep{oA[,
3alloqAarqu Ha fiIu cIeI
I xnyapn 2014 r.

KPMC@O 20 Orquraue
ua pa3xoasTe IIo
oTcT JA{rrRage Ha

0TIIA,{6IIII B

npou:eogcrneuara $a:a
Ha oTKp[Tlr pyAHrrq]r B
cnna 3a roaurrrHra
leprioalrJ 3anoqBaun I{a
r'rra cre,q 1 xnyapu 2013
r.

I exKa xr{neprfilpraqur li orcrpaHrBarre rla ,4tarorpaiiuu ar<rror
fipr.r flDr.laraHe Ea MC(DO 1

llpeAcraBrue Ha rro3rrqr[Te Ha Ap]Tnr Bceo6xBaren AoxoA

l-Ipoueneutre ca [3[cKBaHur :a o6e:rqereuar flprr
negcrlonapane r.r Ap]Tr.r o6e3qerer rr cr€A npe(parrBaue Ha Ha
TpyaoBlzae oTrrolreHrir, Ioxoar rrptr II trryc(ase u ,qp)'fu
npoMerrl.

Ononecrsnarur - arptixBaulane rra llunancotu aKTrBrr ri
!frrxancoeu nocunu.

llplxBalqarre rIa abruancoou a<rrrn r $unancoBrr flacrrBx.

Pa3tcHtBa r.r3rrc(Barr rrra 3a orq[Taue Ha pa3xoA{Te rro
orcrpaHrBarie Ha oTnaA6rlr{ B flpor.r3BollcrBerrara aba3a Ha
oTkplTrl py,{Ftttlu, B(JroqrTerHo r,r KoraTo rrpo[38o,{cTBeHrTe
pal3xo4i cne'{Ba aa ce arpa3rraBaT xaTo aKT]rB.
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ffmwestrmn
r1r(ol, or craHAaprr.rre u pa3rcueEr,rrra, nocoqeHr lo_rope Ee ca flpllnoxr.tMri 3a ,{eiiEocrra
na fp1'rara, nopaarr r{oero rl Ma Aa o(axar Brr,trlr e E6pxy $ruauconrne orqerr,r. 3a
ocTarlarrure K6M Adlala l'la cbcT,lBtHeTo IIa Te3Ii oTqeTLI pb(oBoAcTBoTo Ea l.p]a[aTa Bce
orrle He e oueErllo norenqlranunre elpexrr or re:u rrpoMerrl B6pxy $unaucoem.e orverlr.

fplrara opraru:upa Iz ocbrqecrBsBa r.eKyrqo cqeroBoAno orqqraue B cborBercrB[e c
r.rs[cxnaHvsra Ha 66arapc(oro 3aKoHo,{areJrcrBo cqeroBoAtro, n?rHbqllo ,,I Tbt]roBoKo,

u3acKBaH[tTa Ha llplll{qnmlre 3a
[pearra3Jr.rBocT, npeAuMcTBo Ha
I'a flprrxonrjTe r,r pa3xo,qrTe,

Otrttaucoeaqr orqer e IlgrorBeH B oborBercB[e c
IeiicrBaulo npeArrprrrrrre, Te(1rrlo Ha{uoxlraue,
c6A6pxaErreao upel QopMaTa, cbrrocTaBaMocr
DOCneIOBaTenHocT Ha npelcTasrHeTo.

Hacroruurr ronuureu (luuaacon orqer e rBrorBerr [plz cna3BaHe rra up]rurr[ra rla
rlcroprlqecxara qena, iuoguSrlqrlpau e onpeAeJrer cn1^rau c trpeoqen(ara Ha HrKo], ar{TIzBu
Il nacItBI{ Ilo rtxHara cnpaBeAflrBa crofiIlocr. Ba:ttre sa oqeHKara ca oloBecr.equ B
cqeroBoAEara [orrirrz xa rur lltrnancoerr orqet. He ca xoMnencr.rpaE{ a(fliB}l r [acuBltJ c
n3rcrrcqeH[e IIa rl3pfivuo pa:pe{reflue ua MCC u ka(To e llorcHeno KrAero e rreo6xoAu,lo.

IIpe: rexyulr.ur orvergu nepnoA, fp)'nara creABa clrqara cqeroBo,qna rrolrl4Tl,r(a ri MeroArrre
3a u3quc.rrenrre ca l<a(To rlp& roclreAnrire roaltrl:Hlr lblruaacoBrl orverr. Ilpluarauara
cqeroBolHa nonrrrr.r(a qerr.t E3rorBsl]r.rre O[HatHcoBII orqerl'l Aa [pelcraBrr qecrEo r_r BrpEo
ab[EaHcoBoro cr,crorHrie Ea Ap)ry(ecrBot!, iluuancoerar pe3ynrar ri flaprqllrrre tloarollll.
C.reroDoauara norttrrxa e Bplrrararla rrocJreAoBareJrlloJ c rSMroqettue Ha c:Ty{arrTcr toAcro
TOBa lle e IBpItqEo vnoMeHaTo,

I p),[ara Bo,q[ cBoure cqeroBo,qHrr pefl]crpt B 6r:rrapcrlr ren (BG]r), Koiiro npreMa Karo
HeroBa orlrerHa BaJr]'Ta 3a fipe.qcraBrHe. .I[auuare e qpeAcr,lBeltur $unancoe orrer u
IIpUJrOXeHrl'Ta rqrM lJefo ca npelcTaBearl B xrrJlrau ireBa.

llpeAcraBrHero na lfr.trarconr.r orqea ctrJ.racuo MeN4yrapognure crau,{apr[ 3a
duuancoer.r orqeru t3trc(Ba pBKoBo,ucrBoro Aa rrarrpaBlr Hai-Ao6plz npu6ttz:l.rreluu
orleH(r, fiaq[cjreEur r.r pa3]a{no ooocEoBaH[ rrpellonoxeE r! rolro orasoar erlext sr,pxy
orqereHtre croiHocrti lIa a(TnBfiTe Il rlaclrB[Ter l, Ha orloBecrtBalrETo Ha ycJroBlrrl
B3eMaHrzr lI 3aA6]r)r{eHv, I(bM Aarara rra orq€Ta, u pec[. B6pxy oTqereH[T€ croiiHocrEt]
pa3Mepri rta lpuxoarrre lr pa3xoar.rre 3a orqerr{rrt nepuoa. Te3[ np[6rr-r3[Terq& oueurur,
HarlscJr€r[ur Il flpeAfloJroxeElir ca ocHoBaH| Ha ffHabopMaufrra, Korro e HajrrtllHa K6M
Aarara Ha 4)4saHcoBrur orirerj rropa"q[ (oero 6tgerqnre <lrarruvecrn pesylranr 6nxa uotJIII
ga 6r,.qar pa:arrarz or :rax.

2,2. Cpaonure"run Aarrnn

IIpu usroranrrero tta npercraBeurlt or{e-r oa u3nolr:Bauu cqeroBo.quu ouerrxr.l r{
Aorryc(aEqr. BrflpeI{I,I .re re3r oqeHx]] ca 6a3upaEr-r Ha Haii-[6rEoro no3HaBaHe Ha
rexyrqrne ca6rnul u AeiicrB[r or crpaHa Ha p6(oBoAcrBoro, pearrH[Te p$ynrar[ Morar Ia
6lgar pa::ruveu or uarpaBeHure o{euxu rr ,{ofiycKauld,
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2,3, Oynrquona,rna Ba,r)"ra u nprr3uaBaHe Ha rtypcoBrl pa3J,rrlnu

@lT rxqaona,rnara u orq€r'Ha Barlra rra lp)'naaa e 66nrapcKt-rrr reB. Cre.q BbtsexnaEero Ha
eBporo (aro orlaqaa:rna Ban)"Ta Ha Eeponeicnul cbro3, .neB6T e Qlt<cupan c eBporo B
csorroureure BGN 1.95583:EUR 1.

r lprr flBpBogaqamro npr4]raBaHer c.qenKa B aD4(AecapaEHa BZUTTa C€ 3ZinUCBa 868
Q1'rr(ulroEatHara Banyra, Karo x6M cyMara B ltyxaecrpaulra Bauryta ce npuaara o6uennr*r
(ypc x:bM MoMeHTa r{a caeJr(ara un{ o[epa{LUITa. Ilapuvnnre cpercrBa, BeMar{trra u
3aA6DI(erIIl-sra, I(aro MoHerapHri otuerrrr.r o6erru, AeHoMrrraparM B qyxAecrpaHlra BanyTa
ce orlrrrrar B6B lb)E(Ilr-ioEarrqara BaJr)"ra Karo ce npHnara o6ueauruer xypc, ny6nukyBan or
BI-IF :a noclelnzn pa6oreu 4ea ua csor.nerurlr Meceq.

Heuonerapurre orqemr o6erur B orqera 3a $luauconoro c6crorHtre, ubpsorjarrarEo
,qesoMrriltpagu B q'r(Iecrpagrra lrarlra, ce orqr{Tar 868 Sy,nr<quouaanara aal},Ta Karo ce
flpfiraru lrcroplrqecIrurr o6MeHeH K)pc lr6M ,{arara ua onepaqbira IJ LooJie,qBar{o ce
npeorleHrBaT no 3aKnroqrTereH ()pc.

2.4. nprxoru

flprxoaure B fpyrara ce lpa3rraBar ua 6a:a nptaquna 3a rraq[c.]r{Bane Ao crelenra, Ao
r{orro crorr:tHcl{rre I]3roAs ce nprloouBar or lpyxecrBoro t {oKojlKoro npllxolllTe Morar
HaAexl]no Aa ce u3MeprT.

Ilptxogrne ce oqerrrBar rro crrpaBe4n[Ba croiiuocr rra lolr)qerroro uJ.iu roAlexauro Ha
lo.rryqaBane rrraqane riJra Bb3Me3ArBaHe, Herrro or KocBeuri Aant{r (anqu: u Aaurx
Ao6aBe[a croiiHocr) II rlpelocratseHure or Apyr(ecrBoro r6proBcxu orcmnrur u pa6arr.

flpll [peAocraBrtero Ha ycn]arrt, rprixolrne ce nprl3n:lBar, (oraro ca rtrr6lraer{u creArrtre
yc.llo BI,tt:
- IpyxecarBoTo rre e 3ala3ruro flpo.qrnxaBarqo yqacTrae B yrrpaB],reH[eTo lla ycJt]TI:lTe lin,
etlexrneen r<onrpol elpxy rax;

- cyMa'ra Ha rrpr,xorure Mor(e Ia 66Ae EaArexEo oqeEel{a;
- Beporrno e lrKonoMlrqecKr{Te rcro,4ll or cAen(ara.qa 6:bIar [o.Dyqeu[;
- aalpaBeurrre pa3xoAu r.rnll T*ri, Korzro qpeAcrou ga 6tgar nanpaoenu Nrorar Ea"q.rle)r(Ho

Aa 6aAar oqereri{:

Ilprxogure or npogax6ure ce rraqficraear I MoMeETa Ha rrxEoro Bb3rrr,r(Bztrie, ne3aBucuMo
oT laplFIHIiTe nocT5njleHlifl ti IIJlaqaEIrt.

flpuxollr, ct3na(etr oa flo.njBaHero rra at<TrrBrz Ha fp]Trara or Ap]Trr nmra BbB nuA Ha
JII{XBU, nuqerl3rioHtit4 TaKc[ I,t IIIIBIAeHTIr Ce Dp!3HaBa, r(oraTo c),.Mara Ha rrpuxoaEle Mo]I{e
Ia 6lAe naAeNlno Irqr,rclreua L 3a npeltlpllltfltero IzMa ltt<onoMt,tqec(a r,Br.o/(a! cB,hp3ana
cbc cIeJI(aTa,

Ilplrxo,qure or JlrxBu ce fiprr:naBar reKyrlo, flpoflopquoHaruo Ha BpeMeBara 6a:a, r<oaro
or.rura elpexrr-iBllrl' ,qoxoA or aDr.rHaHcoBr.tr axrun. Jfuxaeuuqr fipuxo.q B(moqBa pa3nlr(ara
Mexly oT.reTrlaTa cTorluocT I]a ,{6I1c,80T0 BnoxeH(e n cyMaTa My Ha rraAexa, (aTo ce
Ir3rlo.rl3Ba MeroAa Ha eabe(T[Brl{t JtuxBed rrporleHT! c (oiiTo ce ArcKoHTrpar oqa(BaErrre
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6l4equ napavHr noroqrl 3a teplora Ha rroJBBarre rra O[rrancoB[, @crpyn4enT ao c]a{ara
Ea HaqarrHaTa oTrreTrra croftHoqT Ha abrflarcoBrr, aKTr4B.

2.5. Paixonrr

Pa3xoAare ce npu3uaBar B MoMeHTa Ea rrxnoro B63Hri(BaHe na 6a:a ua flpanurrrujre rra
HaqficjtqBaHe 'l c6[ocTaBrjMocT lre3aBuc{Mo oT IlapllqltllTe rlJrarqa]tr, 3a Trx.

Pa:xoAare 3a 66rerqll nepr.roAlr ce orlrafar 3a rrpl3naBaHe r(aro rer{yr1 pa3xoa 3a rrep[o.{a
npe3 KoiTo aofoBoplT€ 3a (otrTo ce oTr{acnr ca ag[6rHeHa. pa:xoAtt.re :a 6,r.qerqr.r nepuollr
ca [pelcTaBerra KaTo rrpeAlnaTer { pa3xol4.

@rlnaucoellre pa3xoau ce Br]rrogBar B Or.iera 3a gceo6xnaturn roxoa 3a lepuoaal u ce
ctcrorr or JrrrxBeulr pa:xo,qu, 6anr<otu raxc[ l (]?coBl pa3nrr(r m Bajryrulr r]llcpaqrrll.

2.6. I4Moru, ltatxxllrr II o6opyABane

tr4Morrre, Marrlrlul,tTe n o6opygtanero (,{r,lrorpaiina uareprzannu ar<rrea) ca lpeAcraBernr
no qena ua npugo6aeaneJ rraManeua c I{arp}aflanara aMoprrtaq[, r.r 3ary6rrre or o6e3qeura.

Ilprl nlpoolava,ruoro cI4 nprr,{o6rrBaue fir{orlire, Malr[nl{Te u o6opy4oauercr ce oqerurBar
no ceoecroiiHocr, Korro BK[loqBa nol<yrlllara qe[a, MurH[qec(ure raKcE lt Bsxerrll /tpyrll
npexlt parxo,ryr, neo6xoAr\'r[ 3a npriBen(qane rja al<Tl-lBa B pa6oruo cbcrorurre.

Onpegeu e croiiuoqreu fipar or 500 nB., rro! KoiTo npago6arrre akarlBu He3ar]r,rcuMo, qe
rrpurexaBaT xapaKTeprrcTrl(aTa Ha ,q6lfoTpaeH a(TliD, ce TpeTripaT I(aTo Te(yq pa3xoa B
lroueuta na npugo6ttBaHeTo llM.

lloclcgearqoro oqerrrBade ce [3Br,prrrBa 863 ocnoBa Ha flpefloptrlurerln{r rroAxoA - ueua
Ha [pulo6r-rBane EaManera c Earpyrrarure alloprrsaqaa rz :ary6z or o6e:qenxa.

llocregoarqlr pa3xoAa cBbp3arru c onpeAeneurr a(TtBrr, Ilorro Beqe ca lprr3uarrr 868
iDEHaHcoB'lr or-ler, ce [pq6aBrr I{,LM cyr,rara r]a ar(TllBal (oraro e Beporfito fp]1lara I:r uMa
IrrrouoMaqec(lt non3r, HaABnmaBaulu lr,pBonaqanao oqeneuara erlrexrutuocr ua
clorBerunr anrae. Bctrq{Ir Ap]'ru nocJreABaulr{ p,!3xoAa ce [pr.BHaBar e Orqera ga
BCAO6XRaTEUT ,qOXOI 3a nepijola.

,{r,rrorpailuure MarepvanEr! ar<rueu, npu4o6rra tplr ycnoBrrrra na Qunancoe ru3iiHr ce
aMoprq3r'rpar Ha 6a3a Ea oqaKBanrrr rlolre3err cpo( qa roAnocr, onpea€Jreu uocpeAcrBoM
cpaBEeHlte c roAo6lirl a(TuBIt Iljrlr Ha 6a3a croilHocrra Ira Jll-l3tlliroBl,tt AoroBop, aKo
HefoBr.rr cpoK e no-(paT!K.

llptrxo;1ure llnl,t pa3xoArrre or flory.reuri aKTLTBI rrpu ycnoBrrrra Ha oneparnBerr nr,3rur ce
flpe.qcraBrr (aao ,qp)r[ [prr{oAr,t Il pa3xo,{r 3a BbEr]rEri ycryrrl B orqera 3a BceooxEa.rHr.rt
JIOXOA,

lluor, naruaua n:rr c6oplxeslze ce orflrcra npu npogaN6ara uy trrl-r (oraro rre ce oqaKBar
Hllxa(Btt 66Aequ {(oEoMuqecrr-r u3aollt or rreroBoro rtnor3Baae n:ru npu oceo6oNlanaue
or uero. lleqarr6ure u,tu :ar}6are, BT,3Hri(BarU[ npir oTrr[cBaHeTo r{a arerBa
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(npelcraBjrrBaqil crrpaBeAnrrBara croiHocr ttaManena c pa3xol[Te sa npoaax6a), ce
B(JrrolrBar B orqera 3a otqera ga nceo6xsardlzr ,]loxol (oraro arrrorr 6lIe o.r.nucan.

B Kpar Ha ocrxa $uuaucoea roArda, ce lr3B6ptrIoa rrperJreA Ea ocrarr,rrHn.r.e croltuocrtr,
I10J193HIrt )(|BOT Ir nptrrraraFl{Te MerOAIr Ha aMoprll3alllit Ha a(flrBrre ll a(o 'gaKBalt{rra
ce pa3nrqaBar oT flpeAxoArrrre [p[6J]I_r3urerHt{ o{e!(Il, [ocJteAHrire {.:e xpoMerrrrr
PeTPOCIIeKTITIDHo.

Memodu aa attopmwa4ua

,{pyNecreara or fp}Trara 4prrlrarar :runeea Merol rra aMoF Tr3arlr, 3a cpora Ha rrolreserr
)I(I.lBoT Ha arruoure. cpoxH Ea [oJle3eH x[BoT no oIIe,lJlJ.1 aKTIiBn e oxpeAeleH oT
pb(oBol{crRoro, Faro e c6o6pa3eE c; (frjsrzvecxoro [3r_tocBaHer cneqr(frtl{ara na
o6opyABanero, 6rgerqme rar"tepen[r 3a ].rorpe6a u c [peAnorameMoro Mopar]io
ocrapnoaue. IIo rpyml a(TrzBIr ce nprurarar cne.qirrrre atMoprr.r3aq[ouur,r EopMr.

Ipyna arrueu

Maurauu u obopygeaue
O$nc o6:aseN4ane
Komtompna rexuuna
Tpancloprnu cpe;1crna

2.7. Heuarepna,rnlr anrrerl

ANroprr.r3aUuoHna uopua o 7o flo,reten xnnor a roAunu

15-20
1 5

25-50
25

1

4

,q6rrorpaiHure EeMareprraurH[ a(rr,rBn ce flpeAcraBrr B orvera :a llunaucoeoro c]bcrort{re
rlo qeEa na IIpIlAo6LtBaIie. B cBcrasa Ha EeMarep tuEIrTe AtrroTpaiEII aKTIIE'i ce B(,lo.rBaT
aBTopcnire rrpaBa rr nporpaMn[Te npoA]'r{Ttr. IIporpaMH[Te rrporraKTu ce aMoprri3ripaa,
rz3lor3Barll(lt Jrl:lHeerl MeToa rra aMopTs3aq[s. Ilo,re:ulr_sr xunoT B ao,qI,IIlIi Ha nporpaMrffe
flpo,qyrorr e orIeHeE Ha 7 r. Anropcr<ure flpaBa ce oq€HrBar rro clpaBeAnriBa crojiHocr c
Eeorparirreu cpo( Ea rroJr3BaHe ll ce recrBar sa o6eqerra.

Apyxec'rBoro-Maina flpltrer(aBa ft,proBcK]a MapKlrJ npeAocraBeErz or cborBerHara
rlpaBr,ITercrBeHa afeHIIt-{, 3a cpoK or 10 ro.quull, c omlrrt 3a DoAlloBrBage Io (pa, Ha ro3lt
orlteren repaoa. IloauoBtBadero ce t:olpurea 6e: HIr(ar(BI IJIII c Ile3llaqrlt.clrr :r pzBxoarir
:a lpyNecrnoro. B pe3yrrar Ha roBa, ro e onpeAenuno, qe roJre3a[rr xuBor Ha
T%proBcrcrle MapKE e HeofpaErT.rcg.

IIpoMeHLITe B oqaI<Baal'It rloire3eE )rflrBor IIJIIT MoAeJr Ha Kogc)a{t{paue na 6r,aerqare
IrKorioMrrqecKr.{ li3roau oT HeMaTep[a M aI{TrB ce oTqI:lTaT qpe3 npoMrrlla Ea
aMoprttaulloHutrt cpo( unn Mero1 u ce rpervpaf *aro rrpowlna e nprz6:ul:ureluure
cqeroEoArrn orletrrtlr. Pa:xogure sa alropu3arlrr rra rreMarepraJrHrrre aKTrrBr, c otpanllqen
Ilore3err xriBo:a, ce (nacrlluqnpar no rnxnara $ylrulllr B orqera:a aceo6xaarnun aoxog :a
[epuora, c6o6pa3ao tlsnonaranero (npegrra:laveruero) na neltareprrrlrrErijr a(TnB.

B6TpeuIHo ct'3AaAeH lreMareplza[eH A6nrorpaeH aKTuB, (o[To B63IrrIKBa B pe3yJrrar rra
Ietfiocr IIo pa3Bar[e (Oa3a r{a pa3B[TLre or BGTperIIeII npoeKT ), ce npll3riaBa 3a
HeMateprrareH a(.trIBJ KoraTo rrpen[prrrTfeTo Moxe aa aoKaxe:
- TexnrqecKa crloco6tocr :a :arlpnraae rla rpoe(Ta Ha HeMarep[aJIHI]rr aKTr4B, r.aKa 9c aa
6ras r uruc ra ) Lrtpe6a rnr f lpolaxoa
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- HaMepeEue 3a 3aBLpIIIBaHe IIa EeMaTept4 ajtHut aKTuB;
- coco6rrocr ra l l3nor, l .rBtte rr ' lH npoaaN6a ua rcvarepljarlHr, aKrt,tB
- rraqrrnrrc rro Kor.o HeMalepualrrnrrl rLK.ril] tlle Aote.qe Ao feuepupaH€To Ea 66Aerqll
LII(OHOMTIUeC(U A3rOAr.rr B(JrrolrrrTetlHo rroJrgrrocTla My rrpr:t EbTpemro rr3rrojl3BaHe;
- cnoco6uocr 3a orlenrBaue Ea pa3xoArreJ flpola3Tr,rqarqu or rreMarepdal]rHJJ, ,r(TrrB rro
BpeMe Ha rreroEoTo pa3BrT[e;

Ileqa-n6ure u:u :ary6ure, Br3rruKBarqu npll orqr-rcBauero Ha rieMarepfirnerr aKT[t,
npelcraBnrBarq{ pa3nrz(ara MexAy cnpaBeAnriBaaa croiiHocr IIaMa,leHa c pa3xoAare 3a
npo.qaN6a, ce er<nrotBar B orrrera 3a Bceo6xlatual ,qoxoA n nepzo4a, norato arrrnrr 6lqe
OTIIACAH.

2.8. Tr,proacnn u gpyru DieMaurls

Trproecrnre B3eMaIl{t ce npeAcraBtr Il orqrrar tto croinocrfa Ha oprjr{uarno
ll3Aalellara 4aKT]pa (ce6ecroiinocr), nallaneFa c pa3Mepa Ha o6eaqeunara ta neot6rpaerrar,r
cyMrr. TtprcBcKrrre B3eMarut ce o6e:[eannar, Koraro cttqecrByBar o6e(rtsuu
Ao(a3arejrcrBa (Karo Hanpr.rMep, crala Beporrnoj qe ,4r,tonr i(6T tqe 6rge o6naeu n
Heclcrorre.[rrocr uJrr lrMa 3nalrrire]rnz $uuaucoer :arpy2lreunn), ve fpyuara nxua ga
Moxe c66€pe rl3rlrJto BcrqKrr /lb]rrKl{M!:l cyMll, cTJr.[acRo flT'pBogaqajlHliTe yojtoBlri IIa
oamlpara. Hec16zpaeM[Te B3eM,tHlt i ce orrrlcBarJ Koraro ce ycrarror]rr rrpaBrrare
ocHoBarflrr 3a ToBq [lJIIl (oraTo aaleEo T,l,pfoBc(o B3eMaHe ce DpeqeHr (aTo fiarrcJtllo
HecaSllpaeMo.

Onpe,qerruero ua o6e3rleHxara ce I]3B6puaa na 6a:a na nl:pacroBrl{ aEanr.i3 Ea BcrKo eAHo
B3eMalle.

2.9. Ilapn n napuvuu eRBnBaJ'reHTu

flaprunnre cpeAcrBa ca KparKocpoqlra Sauaucoor a(Tr.rBrr rro,q $opvara na rapuvnu
r]arl-IrrHocrr,r Ijfur[ eK]uBarleHT[. IlapxgErre Ea]rrrqHocr[ ca rraJrr.tEr,t napn n 6pofi r
6e:cpovuu 6an(oBu Aerro3rrrr. llapu-rlIlrre eKBriBarreuTrj ca lrpa.rKocpoqnlrj
BIicol(oJIlr(BIlAaIl BJlox9r t{, Korrro ca lrecHo o6parnMri B ct,orBefirll flapayHrr cyn4ri ri (oraro
c6,{6pl(ar Ee3HaqfiTeJIeIr ptic( or rpoNlrllra B crofiHocrra aM.

3a qerare ua tsrorealrero Ira oTlera 3a lraprjriHvre floroul,I:
IIapIlrIHIrTe nocTaIUIeHIUr OT K.]ItICH:fI,t I,I Dapfi!trllITe ITJIaIIIaHIITI X6M AOCTaBiIUq[ CA
lpeAcraBeun 6p)"rno, c artloven ,{{C (20%);
nojlyqeHliTe nl:lxlr-r tlo pa3rrnaqaTejrHr cMeTKu ca IIpeacT,lBeHu B [apaqHr.rTe noToilll
OT OIICPAfI' BHA IEIIHOCT:
rlJlarelruxr !,{C no norlrrol Ea aBnrorfaiiH' ^KTuRu ce nocouea naro ,,gp}Tl-r

Ilocr.I'n]Iefizt ([nallaHua)", nerao K6M naplgHrrre rroror][ o,r. ofieparrlBlla AeiEocr,
AoKoirl(oro 'toi yracrBa r4 ce Bb3crafioBrBa 3aeAlro Ii B oneparnBlrure rlororla Ha
ApyxecrBoro sa crorrernal neprog (ueceu).

2.10. 3a4r,,rxerur rcr,M AocraBqfiqu rl Apyr[ 3aAbJlxeust

3a]lr,.nxexutra Itr,u AocraBqa(u It Apyr[Te reK]'!Iu 3aA6rrl(e[ur ce or.r[Tar no croiiHocrla
qa oplrrmraJ'rqure Oa(T]pn (ce6ecroiiHocr), roaro ce [pr€Ma 3a ctpaBelrr.rBara crofHocr
Ha caerrara, xorro rqe 66ae [3nnareua B 56Aeue cpetqy [onfreulue cro(lr l.t ycn)arlt.
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Koraro :aguxeuu-rra tt,LM AocraBq[ry ca pa3cpoqeurz ,r3Bt H HopMa]lrlu.re KpeI[TtJrr
cpoxoBo, Te ce orqrrrar IIo ceratrHdla croiiHocT Hc 3aA6Ilxenrjero, Arict(oqTllpaflo Ha 6a3a
Ha J'r[xBeEo.to paBHr.rrqe uo npriBJleqellilTe oT ap]r(ecTBoTo KpeAI,rTrr[ pecypcu c arraJ'rorlrqeH
Maryprrr€T Il npe/Irra3rraqeH[eJ a pa3JuKara \texAy ceraurHara cToiiEocr Il o6tqara cyMa IIa
r.rrdqaulrrra ce orqura (aro OnrraltcoB pa3xol (:rrxna).

2.11.,Iu:unr

OuHaHcoB.tll3uHr

OtrHaHconzrr Jrusrifir, npII KoiiTo K6M lpp<ecreoro ce rpaucllep[pa cbuecarBeqara qacr or
BcIrqKr puc(oBe r,r crorraacr{{ lomrr, flpo[3Trrrrarq[ or co6creeuocrra B6pxy a(Tr,rBa loA
llunaucon mz:lrur, ce (a[[TaJrn3r.Ipa B orqera 3a Qurauconoro c.r,crorrr[e xaro ce
upelcraB{ Karo uMorr,tJ Marrr.tuu ,t o6opygoane rloA ,ri3rx]r Iro {ena r{a uesa6aBqa
npoAaxoa \ar[ al{o 9 no-Hucl{a - no Hacrorlrlara croiFocr ua M]iHuMaJrEa.re r{3lrHroBlr
rrJrauarr[r. ,rLcurlroerzre flralqarltrr clAGpxar B orrpeAeJler]o c6oruortenue $auancoeru
pa3xoA (IlrxBara) r-.r [prlnaAalqara ce qacr or Jtrr3lir]roBoro 3al6,!xenae (r:raenr.rqa), rana le
aa ce IIocTurHe IIocTosHeE nl,rxEel] IIpoIIeHl. 3a OCTaBarqaTa IIeItIIJ]aTeEa qaCT OT
rJraBEuqara no ru3nrrroBoro 3aAbx)r(cllfic, JkxBeHttTe pa3xoft ce DKJIIoIIBaT B oTqeTa 3a
eeeo6xoa r url loror Ja nepro.qa xat o ,f iruauconu parr,o4ll .

llpugo6arure nog $uuaucoe rrrr3trllr a(TuBrr ce aMoprr.r3rpar Ea 6a:a nole3suq Nusor sa
AKTIIEA,

Oneparureu .rn:unr

Karo olleparuoen la3LIHr! rplxecrloro K:racr$rqrlpa ,loroeopf, flplr xollTo HaeMo.rlareJrtr
IlpolbnxaBa Ia npltTexaBa cbIrIecTBeHaTa qacT oT BcIlqI{It plrcKoRe I:l cToflarrcKr,r u3r.oarr oT
co6craerocrra olpxygaAeallr a(TllB. I]ratqauulra/noctsnleunqra no ofleparr,tBrriJr Jm3rrrir
ce npr3uaBar xaro pasxo4n/npr.rxo4r B orr:rera 3a sceo6xnmszq ,qoxor ua 6a::a nrneeu
MCTOA 34 IIEPIIOAA HA JII'3IiIfA.

2.12. AoxoAu Ha lepcoHa.'ra

Tpygonure u ocar)?[Te]Iar.r orHolrrgnr,tr c pa6o.nruqu,re tr cn]r(rrren[Te n fpl,nara ce
ocuorlaBar rra pa::nopeg6rnc lra KoAeKca na rpyAa rr pasnopeg6zre fla Aei{urBarqoru
oclrayptreJruo 3ar{oflolare;rcrBo. Ocarypurornure rl [eucrronlrrr cxeu.r (n.nauoee),
llprl:lafaun or fppara B r{aqecrBoro ruy aa pa6orogare,r, ce ocrroBaBar t'Ia 6urrapcroro
3ar{onoAare.lcrBo n ca ua 6asa npe2lrapurenrro rBtpAo olpenelreun (4er[aurpauu) onocnrl.

Ocronuo :aa:sl>neuue aa pa6oro4arela e Aa rBBlprrlBa 3aAbnn<aTeJuto ocuryprBaHe lra
Haerfr rrepcoHan 3a rreEc],oHHoro, 3apaBHo I cpeqy 6e:pa6oruqa ocrryproaue. Pa:r"reprre
rra oct{r)?are.Dnrrre Bnocr<u ce }.rB6pxAaBar Kon(perno ctc 3axoua :a 6rogxera ua
,{r,prranoo o6rqecrneuo oc[r]prBane 3a clorBernara ro,qufia. BuocKrrre ce p:BlpeAerqr
ueNgy pa6orogarerr rr oclrypelroro Jrr.rr]e B c6orrrorreut e, (oero ce [poMerur er(eroAuo u e
olpeaeneHo B oclr.yp'nenr l' Ko,4e(c.

Oceen sagt',rxzrelrloro coqlla,rso oc4f)ptBaHe ctlrlecrByBar 3a(ouoBo cBgIaAeI{r
B63Mor(Hoc|rl 3a IollLJrHr{TeJrHo lo6poDonEo neHcuol{Ho Ir 3ApaBHo ocur}?tBaHe B
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AoopoBonefi Ooul. Ktu Ap]ry(ecrBoro HrMd cr*IaAerr u dtynrqrouupall uacrer{
4o6ponoren ocrzrypure:ren rloug.

Kparroopovnr.re AoxoAr,r 3a lepcoua.Jra no4 $opllara rra Br]3rrafp,txaeurrr, 6onyor r
coqlrannr .{olnaqarrua n nprz4o6tnru, (u:ucryeuu B paMftrare rra 12 Meceqa creA (pa{ Ha
neplzoAa, B Kotro lepcouartT e rrojro)rcdJt rpyA 3a rrxj ,4rr1 e v3lbJrtrut seo6xotttrwre
ycnoD[r) ce npr,BEaBat Karo p&3xoA B orrrera :a nceo6xsarr ry AoxoA B nepuoAa, ts KoI'To e
nonoxeH Tpy,q6T 3a Trx !rJr[ ca L.t3n6nHeHI,r u3rrcxBalflrrTa 3a Tr<Ho,ao [onJ {aBarreJ Il (aTo
Te(yrqo 3aa6JrxeEre (cnel rlpllcflaAal'e rra BcuqKt flraTerru Be.re c),an, I,1 lloxaratql,I ce
yApbru(nJ B pa3Mep IIa Helr.l c(oHTlpaEaTa I]M cyMa.

CT,qo raKa ft6M (par aa oc-rxa $unancoea ao.qfiHa, Ip)r(ecrBara rrpaBrr oqexxa rra c],r\rara
Ha oqaKBaHrTe pa3xoArr no EaTp),[B,lrqriTe ce KoMleHcupyeMt oTnyckt4, r{orTo ce oqa(Ba aa
6rge u:nlrarena raro p*ynrar or lrercnor3Barroro npnBo Ha Harppaa ornycn. B o4eurara
ce BKnro.rBar [p[6ru3menHara nperleHr{a B rreArzcKorrrupaq pa3Mep rla pa3xoArTe 3a caMrrTe
B63HaxpaxAeHar lr pa3xoAtrre 3a Brrocr<lr [o 3aAlJtxlnennoro o6tqecrBeHo oc[a]prBaue,
xouro paSorogatelar atJrxu B:bpxy re3lr cp{r. 3a4r:rNeralta no (oMrrenoipyeMu orflycxrl
ce [p[3HaBar Karo pa3xo,q B orqera 3a eceo6xparHu.s ,qoxoA B ngplloAa, B (oiiTo ca
II3IIGJIHCHII'T3UC(BAIIU'TA 34 T'XHOTO [OI3BAI{C.

flpoBu3tru 3a IeIIcuonupaIIe

Cruauro [:ucxnaurisra Ha I{ole(ca Ha rpy,{a npe.upnrrlrrra B crpanara ca 3aa.6lxequ
npu [peRparsBaHe IJa rpyAoBrrTe rrpaBooTltorrreHrd c],c c.Iy)Kr.rer! xoiirc, c 4oururxa:r
lercuonna Bc3pacr Aa My ft3rrnallar eAuoxparna cy,rra :a o6esulerenrze or 2 ao 6 pa6orlru
3arrJrarr-t B 3atBrrcrrMocr or rpyAollrrr My crax r {pyNecrnoro. ,{pyxecreara or fpynara ca
t73.rr4c!tuJrv eBenTyalrrrur pa3Mep Ha 3aA6rxeur,rero 3a roBa o6e3rqereurle, rro lopa.qu
IIeCGqeCTBeIlItt My pa3Mep, I{ar(To u IIltcI{aTa cpe,4Ha B:BpacT Ha nepcoHana He ca
llaqac.JlrdJrlt [poBii3Ltr B Hacrottquc abrinaucoB or.Ier.

Cle,txu sa uotuane Hd 6q3a aKuua

He ce npr-r3EaBa pa3xo,q 3a a(Ilurr, onq{r, 3a al{rlltn ujtrr Ap}rri (aflrrrauroBa rjflcrp)4lreHTrrJ
Korlro He ca rrpulo6fiTrr Hatrp,ur, ocBeu al<o [prAo6tBauero r.rM 3aBrcl or rra3dpno ycrjoBlre.
flocnelnrre ce rpertpar Karo rlpzgo6ltu, ne3aelrcrlto or roBa !,utll nz!3apgoro yclroBlre e
a3[sJrEeHO I,III,I Ee, rlpu ycnoBr4e, qe BcIiqKIz npyrur ycjroBut 3a rrocTrrralie Ha pe3ynTaTr{ ca
yaoBneTBopenrr.

Koraro cporoeele r'r ycnoBlrra, fipu (ozro ca flpeAocraBen[ KarllTa,rroBqrc incryyMen.r.u
6r,qar lroqr.r(tngzpanu, fpynara Dpu3HaBa M[Hr.rM]l\r pa3xoA (oiiTo e paBeH Ha pa3xoAa,
xoiro 6n 6r:r lrprl3tar, axo yc.noBrrrra ne 6nxa r,togulluqupanr.r. Ocnen ToBa, fp],[ara
rlplr3laBa IoDtrlH{TeneH pa3xoa 3a e4)e(Tlre or volu(tuxaqzrre, xoaro noourraear o6rqara
clpaBeAIlnBa crorirrocr Ha cnopa3yMerrlero 3a rra[laHe Ea 6a3ma Ha aKrlti], [nu rro Ap]T
lla.IIrH Hocsr [or3a Ha Iraeroro jrltqe r ro oIIeHtBa Ha Aarara Ira MoAtlp]rKarln ra.

2,13. Aruuouepeu xanuraJ'r u pc3epBu

I4aeecrop.Ef /xowarurra-MaiiKa/ e a uoreprro Ap)r(ecrBo u e 3aAbnxerro A4 penjcrprrpa
ts TbproBcKr.ri peracrt p onpeneJreE pa3Mep Ha aK(uoscpefl Karrura,r, (oiiTo Aa cnyrd, Karo



Kmwwstmn
o6e:neqeuue Ha e:eMaulrrra Ha KpeA[Topure qa ,upyxecrBoro. Anqlronepzr.e oeronapnr sa
3aa6rxeHrrTa Ea ApyxecTBoTo ao pa3Mepa rla cBoeTo axuroEepHo rracTae B Ka[[TaIra !r
MOraT Aa npcTctrA[pat Bp6rqarre rra Tolla ylracT4e ftlMO B IIpOII3BOACTBO I1O JruXBIIIaUl, ti]IIiI
Hec6qTotIeIHocT.

Clrracuo rlgucrsaquara na Trproncr<r.u 3arorr tr ycraBa apyxecrBoro e an6r(no aa(bopMr'rpa n p$epB ..OoHA PcaepBeH',, Karo roii ce llopvupa :a cverxa na:
. Hau-Mar(o eAHa aeceTa or neva,r6ata, KorTo ce oTlejl AO(aTO opeacTBaTa B5B

lboulla Aocrrnrar enHa Aecera qacr or aqfionepnr, Karrar&rr mrr lro-rolrrMa qacr.
olpeAeJlena no pe[eaue ua O6rqoro cr,6panlre tta anprofieprire;

. cpeacTBaTa, 'loJlyqetl,l Ha,q IIoMUHaT'IIlaTa CTOfigOCT IIa aKUIiIiTe np'' xr'l(aParreTo rrM
(flpeMueE pe3epB);

Cpegcreara or OonJa Morar Aa ce [3rroJl3Bar c,tMo 3a floKpr,Barre IIa roAIlrnEI'I 3ary6[ n Ea
3ary6r or flpe;IxoAtra ro,r1zmr. Koraro cpeAcrBara nr,a Sor,qa Aocrrlrrrar olpeAeJrer t-r B
ycraBa MIrHllM,uIett pa3Mep, cpeAcrBara IraA aa3rJ c)t\{a lrorar Aa 6:saar rsnoJI3B,tHIl 3a
yBeruqaBaHe Ha al{qrollepHlr Karr[Ta[.

Co6creenllte KarrriraJloBr rlHcrp]a{e}irl, rouro ca nprl.qo6urn norropno (o6paruo
rr3(yl]eHn axqulr), ce fip[crraAar or co6cr.*enror Kaflur,LrrJ (aTo lp]r{ecTBoro lle nptz3EaBa
neq&r16u rlnl-r :ary6r or nor)aflr{aral npogarx6ara, eMrrrr,rpaEero lrrr o6egcrzlsauero sa
eo6c tgeutte cu kantranoBll uHctpyveHtH,

2.14. /IaHLrtu BBpxy rlcqa-ll6ara

Teryt4ume daLftlHu anmulu u nqcueu 3a reKyu\vn u rrpelxoArrll rreprolr cc lprcHaBar lo
cp4ara, (orro ce oqar<oa ga 6l4e nr:ctauoBeda or ulrrr n:rarg{a ua 4aulvrure o_nacrlr. IIpn
t43qucJlelll,Ie Ha Te(FI]r.re IaH6Il], ce fipl:lnaraT aaH:brlllaTe cTaBKIt I{ Iau:bqHIITe 3aI(OHL,
I{o[To ca B cI{JIa Ir.]lI,I ca B 3HaqltrejrEa crerleH llp[erlr (6M ,qarara lla lpuFaEcoBl_rre orqerlz,

l enylrare ,4aur,{u ce 4e6lrrupar u:ru xpeaur[par Iupe(THo B co6crBenur ra.rrura.n, roraro
IaIrBr(lT ce oruacr Io crartlr-rJ rtol,rTo ca 6lzrnr qp!3oarlt Alzper<rlto e co6crsetrlu xaflrrar
npe3 cbllll,rq rlr'ili flpeaxo.qH[ oTqeTHlI [ep'lo,ql,I.

Omcpovetrume darL'o4u ce olpe,4enr1.qpes flp[naraue Ha 6a,raEcoeu.s [acrBeH Meror. 3a
BctqKlr BpeMeHHu pa3lrlirKu r<6M ,{arara rra Bceruj QllrraucoBtir oruer, o6xlarqatq nepuog or
e/IHa (plruoHcoBa roAarra, (oliro cbulecrB)aBar uex4y 6a,'ranooanre croiiflocrl u a.Lrr.r,.lrrzr!
ocIIoBIi I{a oTAe.[EtTe a(TltBI,I Ii nacliBlt.

Orcpoveuure Aaat,lrrru flacxElz ce [prl3nanar ga ecrq(r o6aarael,rt,t BpeMeHr l p:Brlrxn, c
Il3KrrrcqeElre Ea Te3u, rlopo,Ill-IJrli ce oT Ip[3lraBaEeao IIa a(TrB rtlr.r nAcra, roriro xr,u 4arara
Ha qrofiallc(aTa orrepaq[t He e rloB,rrurrr B6pxy cqeToBo,qEaTa u aaH6qsaTa
nevan6a(sary6a).

Orcpo.Ierrrlre gaulvall ,ttlTuBr,r ce ttplt3nalar 3a BcullKtl HaMarrer,tz BpeMeIrH[ pa3xuxu rr 3a
HerBrIoJBBaHrre AaIII'qHu 3afy6u, Ao crelleHTa, .tlo Kotro e tseporrlro re Aa ce [potBtr
o6paruo lr Aa 6BAe reuep[pasa e 6uerqe locrmluaa o6:raraeua neva,r6a rlu !a ce
npoanxr o6lataeua BpeMeIlHL pa3nr,rxuJ or (otlTo aa Morar na ce Itprlcnaarar re3l
HaMaJ'IreMu pa3Jr[rKI, c ll3l{rroqelrr€ Ha pa3nrrMiTe, Iloponunfi ce oT [pIBHaBaEeTo lla a(TrrB
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IIJIII IIACIIB, KOIiTO KI,NI /IATATA I{A CTOIIAHCKATA OIIEPAqI, rIE C TOBNLI{I B6PXY g9C]'OBOAHATA
tr 4arrlvaara nevarr6a,/(:ary6a).

CToiiHocrure lra Bcrq(u orcpoqeHf Aar]:birrrr aKTlrBrr ce flpearex,qar Ha r]cr(a .qara Ha
QullarcoBtjr orqer n ce pelyIllpar Ao creneHTa, !o Korro e Beporrrro re ,qa ce nporBrr
o6parno r 4a ce renepupa gocramvuo o6laraeMa neqa.r6a u,,tu rporuouu,qu 

"" 
,p"a 

"urqr"nepnol o6:raraevr.r BpeMeHHr,r pa3JrnKrr, c Kou.ro re na Morar Aa 6:rAar npucrlaAaarrl run
I{oMneEcapaur,.

Orcpoverutte 1anltlla a!(TrIBn r-l [acuBlr ce oqen_roat ua 6a::a gau6qrr]rre c.ral(ll, Korro ce
ogaKBa Aa ce flprrJlarar 3a fieptoAa, [pe3 kofiTo al{rrrBlrre r{e ce peajr'l3rjpar, a lacrrB[Te ute
ce ypeltr ([oaacrr), IIa 6a3a AaH6'rH[Te 3aKoHrr, i{o[To ca B crra nnll B roJrrMa crellerl rra
curypuocr ce oqaKBa .[a ca B cirra. K6M 31.12.201] f. orcpoqegrrre aatrlqrz B6pxy
rte.ian6ara ca orleueari flpu craB(a I 0o%.

2.15. OuIIaHcoBI| nHcrpyMenrfl

Olruaacoetr amlma ce rpr]BuaBar B or.iera :a $auancotoro crscrornue, Koraro ApyxecrBo
or fpynara craHe crpasa rro AoroBopJ l{oriTo eAEoBpeMeEHo nopaxAa n"nro {r"rr*co"
aKTIB 3a E€ro, rana r llunancou racuB rrJlLfi Ecfp],1\{elrT oT coocTBeHu, I{alru.ran B !p}To
rp),'xecrBo. Patxo,{ure no cAen(ara, r{oltro Molrar A[perqno Aa 6laar orueceua r<ru
npuAo6rBaEero Enri ll3.qaBarlero Ha ibr,IlaxcoBr-rr a(TrB ce BKJrroitBar B nbpjjoEaqa],rHara
oueHra.

B :arucrzuocr or rrerra Ha npuqo6reane, lblnarrcoBlrTe aKTrrBlr ce ruracuQuqapar r
cJlelHme KaTefop[I{:
o @zuancosu al{ruBli, AbpxaHLI 3a rbpr,tsaue - 6lp:ollrrwr,quz arruer.r, nprrgo6r.na c qor

rtolrfraBaHe ua ne.Ia,r6a, flpo[3Tlirqaura or (parKocpoq t xo:re6awtc E r(cHrlre r4x[ B
ar,rJrl)pcl{Ir Mapx;

. OuEaHcoBu akrrBr,r, a6pxaHl{ ao Hacr6rlBaEe Ha rlarex Koraro ca c Qur<cr.rpauo urrj
olpeAenreMo ujrarqafie u !Dl-l(cl-lpa! [a.qex, u tro oTr]ortrerr[e Ha (orrro EaMepeF[ero rra
rrpearpurTr{eTo e aa fr 3a[a3rr Io EacTbrrBase Ha flalexa IrM;

. KpeAnrn u B3eMaH[r, B63an(Ir,!lr,t ar6pBoHaqll[Ilo B npearrpurrrrero - (fuuancorrre
akTrrBu, c63aaAeH[ oT npearrplr rTr.reTo [ocpelcTBoM aupeKTrro npe,{ocTaBrEe Ha rlapq,
cTo(a rrru ycnyr4.

r O6sreglt :a npogaN6a - BcnqKrr a(TIiBItr (ouro He Mofar ra 6t,qar orreceur.r r<r,u
ocTaHalriTe fp).ru Ha lpuEaEcoB[Te aKTriBLr.

Plnonoqcrnoro onpe4ena rrnacu$nr<aquma ua (fnranconzre a(TlBll Ha ,qp]r(ecrBoro r(6M
,qarara IIa flBpBoHar]arrroro xM rrprcEaBaHe B orqera 3a lDuHallcoEo.ro cbcrorr le.

flpa noxynra, tlrznarlcoBare aKTrrBu ce npu3naBar rro MeroAa lara Ha ypexlaue.

Cleg nr,peoaauanuoro uM rrprcuaBaae, OrlnancoDure ,u(TtBu ce oqenrBar rro clpaBerJruBa
cTotlrocT KaTo Bct(a pa3.ltjlla .uo Ta3[ croiiHocr ce rpri3HaBa e xaro npnxoq/pa:xog or
oflepaul]I] c QaIIacoBr rzHcrp)uenru. Pasxo,4.rre IIo c,qeJrKara B pe3yrrat., Ha Ko''r.o
Br,3EuKBar qj'lIIaIIcoBIlTe aKTuB[ ce BkrtoqBar B Ttxllala croiiljocr.

Cnpaneg,ruoara croilHocr Ea lluBecafiurzu, Kollr.o ce rhpryBar aKTtBrIo Ha opranli3lrpamt
QmtaHcoBn lla3apll, ce olpeAejrr rra 6asa ua r<orrparurre ueHu ,,q.n)tsa,' B Kprur Ha
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nocreAH[, pa6oren geu or $ruauconara rognta. Cnpaneg:rrBara crorilrocr rra
tEBecTIlqEIt! 3a I{O|TO IItMa,!I{TLBeII lla3ap, Ce o[peAeJ,r{ c IIoMotqTa Ha.texHlll{Ii 3a
orleHrBar{c, Te:t rexxurtr Brcllo{tsat Ii3IloJEDaIle Ha cKopolrrHll rIa3apHE cAeJlKi MexAy
rll{<fopuaparu, uecru II r(enaerqa crpar]Lt; Ilpenpar(lr K6N{ .re(y]qara clpaBeAr{Ba croiiEocr
Ira lp)'r tHcrpyMeHT, (oiiTo e B 3EalrrrreJrEa crerreH c6rllLr; ar{arra3 rra AucKoflr[paErrr9
flapliqHu noTour.t r-r apyrr,r MoaeJlr 3a olleH(a.

Bcn_qr<u leqa,r6a u gary6a, olsruxuanr r pe3ynrar or rrpoM€r B c[paBe,4rrBara croiiEocr
Ha OnraricoBrrre aKTrrBt, Alpxaurr 3a rbprttsane ce nplt3uaBar B orqera 3a eceo6xearalz,
Aoxo.q. llpa $t'trraricoBr.tTe a(Tr4B*r Ea pa3rrolroxenrre :a npo4aN6a, r,t3MeHeHrrna B
crlpaBe,qn]jBaTa cToiiHocT ce np[3qaBaT ,IIIJpeKTIO B CO6Ctnenr{s Kannran qpe3 orqera 3a
lpoMeH[Te B cooclBeHrir karrrrrar,

OT[ircBanero ua rlauancoo artrris ce a3BbplrBa, (oraro fp),[ara :ary6r xompo:r nr,pxy
AoroBopnrrre rrpaBa, (oltro cbcraBJrrBar abunaucoBrzr aK.rllo. TecroBe 3a o6e3[ena(a ce
u3BlprrBar I{6M Bcrr{a lara Ha [3rorBrrre lla lFrraEcoBr.rre orqer[, 3a Aa ce oflpeAer{ A,urll
ca Itaur{e o6errrnnu Aora3areJlcrBa ?a ErL'rll.rneto ua o6etqeur<a ,ru norrnp"rn, 6"rr*"our,
aKTIIBII. A(o fpynara onpege:ru, qe I1 Ma o6eKTllBHa Ao(a3aaeJrcrBa 3a o6e3ue[xa 3a
orAeJluo orleuerr ab[HaucoB a(TaB, 6eg :ua.]e -re .{a_nll e 3rraqrrM rl:rlc uc, :rKT{B6T ce
RKffoqBa B fpyna or ibmlauoonri zNruau c no,{o6uu xapaKTep[cTuKn Ha r{pe,qrrTrru, pllcx tr
onpelenr o6e3ueH(ara r,N 3aelHo.

Aro a creAnaul neptroa cla{ara na :ary6ara or o6esqerna rratM,Lrree lr cnaAbr Moxe rlo
o6eKT[Beg Haqr,rH Aa ce cBlpxe cBc us6urrle, roero Br,3rrriroa, cJ,reA r<aro o6esqenxara e
np[3Hat4 rrprr3rJarnre rlpeAa rona :ary6u or o6oqeur<a ce tsb3olirnor]lBar.
Br,::crauosqnauero Ha :ary6ara or o6e:qenra ce flpu3rrala B orqera 3a *ceo6xl;rnua noxor
3a repiroAa Ao crenerrra, ,qo (orro croiiHocrra ua llanaucoaua a(TrrB He HaABErrraBa
IreroBara aMoprrr3r{paHa croiiEocr, xaxsaro 6z 6rura onpe4eleua ra aatal.a Ha
B63craHoB{BaHero) aKo He e 6llJra [prBHara :ary6a or o6e:{ear<a,

OugaHcoBIlTe rtacriBir tla fp]Tlara B(nloqBar 3aeMr, lt 3aA6JDI(eHut (T,r{ ,qocraB gxqr4 rr rpyru
KOllTparern [I.

Cro6parno rlenra npr [oeMarrero ull, tlunaucooure naorBri ce Knacuduqrpar B crerutre
r(aTeropf[:
. OuFaHcoBu nacuBr{) Atpxaru 3a rGpryBatre - llrnancoeu [acrrur.r, rroerrr or

npcArp{rrnero c r{en flony.raBare na leuaLr6a, lpor3TlFlaqa or (par(ocpoqru
(ore6aHr{ B IJeHtre IlJrlt B AIcn6pc(I,ITe MapxoBe.

o (Dmrarconu nacuBt, A6px,!rl]l Ao rracrlnBarJe Ea rraAe)r( - lbuIIaIIcoDIl nacriBriJ (orrro ca
c llnxcilpano u:ru onpe,qeJrreMo rrJlarqaEe { Qurcapan nageN, r no orrroureHrre IIa (oliTo
HaMepeHrzeTo rra fipeAnptl.sTr-reTo e Aa an 3rma3r{ Ao HacTGnBarre lra [aae)r(a IlM.

. OxHaHcoBa rracrBrr, B63tu(rarrri fllpBoHaqanno B,qpyxecrBoro - {uuaucocu laouuu,
cb3aa,{e[, oT app(ecTBoTo nocpeAcTBoM Inpe(TEO rron)nrasar{e Ea rrapr{, cTot{u rrJI']
ycnyrII.

Bcutxlr rlvnanconu nacuBlz ce [pr3qaBar B orqera 3a $r,rnancoeoro clcrotnte rro
c[paBeAn[Ba croiiuocr Herno or rrpeKr,rre pa3xo.q[ no rparl:la({urra. Ocreu $lruanconure
nacuB[! nBpxanrr 3a TbpryB€ure, 3aeMll I|I B3eMaH'ltJ tstsrraKtlaJrll ll5pBolta.rit'Ino B
,{pyxecTDoro r{ rr'rBecrrzqur.r! ,q6pxallri .4o naaexJ rrocneaBatto ce oqeHsBaf no rlo
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aMopr[?upaHa croiEocr M[r.tyc :ary6u or o6e:qetra. AMoprE3lpaEara crori]rocr ce
ri r 'rucrraa rra 6a3a Mero.ta Ha elbextheH r lr lxBeu npoueHr.

OrnucBase ua Qluaacol flaclB ce u3B6prrBa caMo (oraro roi e [oracaH, .t.e. (oraro
3ilabjrxeutreToj orlpeAeJleEo B aoroBopa, e oTrraIHaJIo, ariyjtl:IparIo unfi cpoKba My e
li3TEI{6JI.

2.16. [Ipeqelrru or orpeAqrqruo 3rat{cnuc nprl rrDrr,larare cqeroBoasarir 'oJrlr.r.rrKa rra
ApyxecrBoro. Kmo.roB[ npu6,'ru3qre,'rfl[ ollctrKrr 'I lpeAnoJroxer ri c BrrcoKa
HecrIryprrocT,

O6e3rremca rra anturu

CToiirocrra ua arTrrBrrre Ha lpyxecrBara or fpynara ce flpepa3rne)r(Aa K.bM aarara Ha
Ir3ro:rBrlre ua oceru lfuuaacon orqer c rler Aa ce oflpeAenrr AaJlI,I EMa IzuAu(aqlrtl! Lre
croliuocraa Ha A4{eH zlrrTrrB e o6e:qer:ena. IIpr namvrle rra ran,rBa urArftaropn
cToilrocTuTe ce (opunipaT,{o Bb3cTaIroBIlTeIE[Te croiuocrn rn c6oTBerHn.rc :LK,r4Bu.
Blgctasogrvata ctoii'ocr Ea aKTaBa e flo-BtrcoKara or cnpaBe,4'zBara caofilot]1., Hanrra.ile'a
c pa3xo,{rre 3a [poAax6a sa aKT[Ba luru ua o6exra, reuep{parq fiapuqnu flo,toqu lz
cror:lHocrra My y[orp€6a, Bb3craHoBuMara croFHocr ce onpeleJl 3a BceKrI otAenell amllB,
ocBeH B cnrlat, qe npu rr3[on3BaHeTo Ha a(TizBa rre ce leHeprrpaT fiapnqllll uoloull, KonTo
,{a ca B 3HaqriTeJrFa cTeleE He3aRlrcrrM}t oT rrap[gHliTe floToqr, rellep'lpallu oT ap]Tu
aKTLrRtr rtru rpFll oT aKTUBII. Koraro npnerara croiHocr ua IaAeH aKTr.rB e xo_BrrcoKa or
HeroBara Bt3craHoBtMa croiiqocr, Toii ce c.rETa :a o6e:qeneu D crofiflocrra My ce
H:lManrBa Ao HetoBafa B,h3c taHoBtMa ! tottuocr,

IIpr onpege:rarrero Ea croiinocrra e 1'norpe6a Ha a(TriB, olraKBau[re 6r,,qcrqu rapuvxa
rIoroII! ce A[c(ol]Tlrpar Ao rrxHara ceta![Ha crofiHocr (aro ce Ir3rIo.]BBa fiopMa Ha
Alic(oHTripaHe rrpeA[ ,{aH6{u! r{orro o:rput3rBa rer(yuara rra3aplla oI]eHKa lla croiEocrra Ha
laprrre Br,B Bpevero u cleqll(ltzvnlrre 3a ar(TuBa pricrtoBe. ClpaBeArltBara croiuocr,
naManeaa c pa3xonr,rre sa npogaN6ara ce onpeIleJlt qpe3 r3[or3Banero Ha [oAXoAraII MoAeJI
3a oIIeFIKa, Ha[paBeH[Te v3\r4ctrenva ce rlorBrpt(aaBar r]pe3 z3nottsBane.ro Ha Ap]TL
MoIent 3a orien(a rlrrr Apyrr qaJ'rrFrrra a3Torrrrlzrlr aa andropuaqut 3a crrpaBegr.rrBara
crofiHocr Ha a(TuB Lilu o6err, renepaparq naplzlrrrl roroillr.

3ary6ure or o6e3qen(a ce lp[3rraDar Karo p&3xon[ B orqera 3a nceo6xnatrun 4oxo21 :a
rep[oAa, r(aro ce Krac[Q]rqupar Do TrxHara rlyrrrqnx cao6pa:uo r:BDoJt3BaHeTo
(npegnarraveuuero) ua o6e:qeneuan allrun.

It6M BCrI(a OTrIeTta aaTa, pBKoBocTBoTo nperleHtBa IarM c6uecTByBat uElIIiKaIIut, qe
?ary6ara or o6e:uen(a Ha a(TrB, Korro e nprlrara R rrpeaxoaxr flepnoar, Moxe Be.re aa He
cbrllecrRlBa rim, r6K Aa e HaMarrJra. Ar<o c6tqecrB).BaT nogo6rlll nnguxaqur, fp;'uara
otpeAcnr Bt3crarrosluara croirlocr rra ro?tz aKTuB. 3ary6ara or o6eglema ce
B63crturoB.,IBa o6parro cauo rofaBa, (oraro e Eacrr,ntna [poMtna B xp€rlcHKu,re,
Ir3lro.rr3Bzrr r npr:r onpe,qerrtH€ Ha Bb3cTaHoBrrMara croiHocr Ea a(TrBa, cJr€I np[3HaBaHero
rra Ilocreauara sary6a or o6eqenxa. B ro3r, cryqai, croiinocrra t-ta a(TllBa ce yBexrlqala
Ao HeroDara Bt3cralroBuMa croinocr. Vne:raqenma. BcllencrBne Ha BG3c,laHoBrBaHe Ha
:ary6ara or: o6e:qerka, cloiiHocr lla a(TItB lle Mox(e Aa llpeBr4llraBa croiiuoc,l ra My, TaKaBa,
(a(Baro 6E 6rllIa (c,Ie.{ qp[cna.qai{e Ha aMoprrtaqnrra), B cnyqaii, ve n npe4xo4la rrcpr.ro4u
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rre e 6una nprr3rralaua :ary6a or o6esqenxa 3a cr'orBerrlu attrrm, Btgcrauoclsaneto Ha
:ary6a or o6e:rleura ce [pt3uaBa B oFrera la nceo6xeatuan goxoA 3a [ep&o,{a

()6ezqenxa na cseuanta

Ilpr6la:rzremrara oqelIt<a sa:ary6u or cl5r,rn[TeJr t u uecr6upaeua B3eMarirrrr ce flpaBt
K'EM /tarara ua $urancoerze oruer, Bsellannnra, rrpa r(oaro ca Korcrar{panf lpyArrocrrr
npr,r rtxuoro cl6t-rpane, nog:reNat Ha arraJr[3 3a orrpe,qe,trrig Ha qacrra or .r.rx, l(olro e
pea,rno cr,6upaeua, a ocr,lnarrara rracr Ao EoMlrnara Ha c6orBerrroro B3eMarre oe lprr3rraBa B
or-rera 3a Bceo6xBarnrr{ Aoxor 3a llep[oaa xaro :ar]6a or o6esqeHra.

Cael 90 Alra 3a(6caerue Beqe ce cqlrTa, qe Moxe Aa nMa uuAr(aropu 3a o6eqerra. llpa
lpeqeHKara ua c66[paeMocrra Ea B3eMaErzrra pB(oBoAcrBoro npaBr.r arraJrr,3 r{a qrnara
el{cno3l ]lllt oT BCeIOI (OHIpareET C O IeA yCTaHOBtBaUe lla pe nqaTa B63MoXIIOCT 3a
cr,6rpauero ur,r, a He caMo rra HlrBo rrpocpoger*r nHArlBr{Ay-u, 

":"nnun- 
o" nourpareflTa.

llpr ycraHoBrBane ga Btco(a Hecur)?Eocr ornocno cl6rpaeuocrra rra AaAeHo BeMaxe
(fpyrra B3eMas{r) ce [paBu flpeqeq(a KatKBa gacr or nero(rax) e ode:neveaa (aa,tor,
unorer{a! IIop6qlITeJ]crBa) r rlo ro3II IIaqIIq e rapau,Urpar:a cl6rpaenocrra ru (vpes 6t4eqo
Bl3MoxEo peaJta3lrpane tta o6e3tteqelllrero lt]rll marqaue or noD:r,varea). Bgcr"taur,rxra r.rlr.r
qacTTa oT Trxj 3a xoufo pr.xoBoacTBoTo npeueHtBal qe cblqecTByBa MIIoIo Blico(a
ueclrrypuocr sa cl6zpanero r.ru u ue ca o5e:nevear, ce o6ea{eurBar Ha IOO yt, .
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IIO'CHIITE J'IHI'I 6EJIENTKI{

3. I{uorn, uannrru u o6opyABane

O63aBexAaEe
n o6opyABaHe

BGN'OOO

Tpal'lcnopTH
r{ cpeacTBa
BGN IOOO

KoMnrcTEpHa
TEXIIllKA

BGN 'OOO
06uro

BGN'OOO
OtfiaemHa cmoiiHocm
Hr I sHyapn 2010
Ipruo6n-rn
OrnncaHx
Ha 3l  n€reMBp{ 2010

104
98

202
24

2

7a
40

l l 8
52

30

3 1

5 1

144
5 l

195
40

404
t69

573
127nprlo6nrn

CnpaBe!fiuBa
nprAo6urrre

CTOXHOCT HA

amxBu B alrllepHo

8
I

Ha 3l AercMu 2011 228

50

692

240
95

. ^ -

t20

Ha I  qHyapn 2011
AMopflI3aqru 3a neprola
OrnucaHa
Ha 3l  aerceMBpn 20l l
AMopr 3auur 3a nep(oAa

39
1 9

82 58

ofnucasa (16) (16 )
Ha 3l ACI(€MBDH 20ll

CronHocr Ha 3l aexeMDpr 2010 238f,tt60120
Croi iHocr Ha 31A€ReMBpn 2011

B's:npnerrdff or fpyrrara crofiEocreE rlpar 3a orltrITal{e lla EMo.l[Te, Ma[[I,IIlI-lre I_r
c6op6)r{eH{sra e B pa3Mep na 500.nn. K6M.qarara Ea rBrorBrrre Ha rracroruu, rorl,Iruell
lbtlHalrcoB or-rer e rI3BbprIIeH nperJreA 3a o6e3{eH(a r-i p6KoBoAcrBoro rre c yc.r.aHoBtaJro
r4Hlul(aTopu 3a ToBal qe rlocoqeErlTe cTotHocTTll Ha axrljBuTe lIaABrruIaBaT TrxHara
Bb3CTAEOBIMA CTOIIEOCT.

Klu garara IJa Hacrorrq[t ro4ameu $maucoe orqer HrMa ytpegear rexecta (rnorer<u,
3auo3u) Brpxy Marrrlrnnre rr o6opyanancro rra ApyxecrBoro.

IIpe: orvernara rogzxa, Kounarruara - Mafi(a e npugo6u:ra rpaucropano opeacrtso trplr
ycJroBnrra Ha AolroBop 3a aDmraEcoB nu3riHr sa croisocr 52,000:rn.

OTqerHara croiiuocr Ha rtartlrrro alvoprrl3rlpaalrr.e Mareprau t a(TItDu Ha fp)Trara Ir6M
Aarara Ha QrEaHcoBrr or.rer e 191,000 rB, or nouro o6saeex4ane z o6opygeane - 12,000
JrB.: rparc[oprsu cpeacrBa 30,000 m. II (oMrrorbpHa rexHrrxa - 149,000 nn. (nr,v
3i.12.2010 r. rrantruo atvroprr.t3up.urure Mareplalrrr[ a(rytlrl ca 129,000:ro.).

8296
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4. HerlrareDna"rrru anrnBn

flpaoa rr,pxy
co6crseuocr

BGN 'OOO

IlpofpaMHr.r
nponymlr
BGN 'OOO

O6IIIo
BGN'OOO

OmqehHa cmoiiHocnl
Ha I  rHyapn 2010
flpl{/xo6mu
flpeoqeHKa
Ha 3l  AereMBpn 2010

2,578
700
(3)

842

396
1 7

413
4 l

2,975
7 t'7
(3)

3,688
883flpnlo6x'rli

IlpeoqeHna 4 4
Hr 3l  AereMsr,n .Z0lI

Ha I srry:rpr 2010
/1r\rop, maqxr 3a nepuoaa
OrnncaHa
Ha 31a€reMBpd 2010
AMopTr3ar$r 3a neprola
OrnucaHa

4.112 454

i 3 1
66

197
7 l

1 3 1
66

191
'71

CroiHocr Es 31 AeKeMBpu 2010
CroiiHocr na 3l AcxcirBpn 20ll

ABTopcx[Te npaBa ca orIeHeH[ IIo c[paBeJr[Ba croiHocT c omaHl_rqerl cpoK Ha [o]BBarre rr
ca recrBarra 3a o6e:qeura. fp)'[ara or,rnra [paBara Bbpxy io6creenocr Ha aBe orAe.trllri
c'raIfiv.
o llpaaa or,pxy co6creenocr - rrproBcnl Mapru lr ,rBtopcrui Mareprar[ na 6a:a na

aHajrrr3a Ira $r,rraucoro-lrrorrour,rqec(oro c6cro_,IHlreJ u orqu.raitor ncrura llarcTrr,
cBr,p3aHrr c oqcHrBar rre HeMaTep[anHr a]c.t_Iru, ojleHl{aTa IIa Jlrzrler*[pafif,
orieFrrrrer 3a cqpaBearLlBara c,roinocr Ea rrpaBara Bbpxy co6crseuocrra Ha
,qpyxecrBoro (6M 3l gerelopn 2011 foAr{rra e B Ilai{arlelirie Ha rrxrrara crotrEocr tt
nr,:]lrn3a ua 5,000 re.

. Iplrr,r npaRa Brpxy co6crBeEocr - IIGpBoHaqajrIIo npIIgHaBarJe Ho aB,ropc[rlrc flpaBa
[pe3 2006 r. rr DpliAo6urme caiirooe nper [oc,teAHnre qeruprl roArrHll _.tiBrr rp]fia
aBTopcKrI rlpaBa IlMar orlrocurelIna cra6lunocr r 868 BpeMero re HaMaJIrBat
renepfiparrcro rra 66Aequ rt{ouoMr.rqec(a rsrogu. Ha ra:u ocuoaa, a crqo rla 6ara
rra aHairrl:a rra Kour{peula AarrHr 3a re3r npaBa, B paMnire rra perpoclemtrlr or 3_4
roaaHrj orleEKara Ha r'ruqer*upaHar oqeHurer 3a crrpaBe/xnrBara croiiHocr rla ra3[
rpyna aBTopc(lt flpaBa fie e !o(a3ar'ra npoMlcra B T']<Haia croiiEor a lMeHrro _
383,000 rs,

HerHoro u3MeEeHue or rrpeorleHeHrrre croiiEocr[ Ha aBTopcKure npaoa ot:lz:a na 5,000
.rrB. I'r e olpa3era B IIaMarreI{ e Ea pe3epBa oT npeoqerrK[.

fp),rrara rrrMa 3arroxenri HeMarep[aJIH[ aKTlBri xato o6e:neqertrtq rro B3eMaE Iq n HrMa
rroeru aHra)I(llMeIIT'l 3a 3ar)m)aBaHc Ha HcMarep[aJlHlr aKrrez. O-Iqernara croiiaucl Hd
flan?,Jrrro aMoprlt3r]paElrTe HeMareprlar'rHE a(Tr.rBu r(bM Aarara ra $auaucooza orver e
30,000 ns. ((6M 31.12.2010 r. Hanr,JrEo aMoprr.r3qpaHkre tr""a.epr-n" arrr.rna ca 11,000
.rrB.).
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5. Penyraqua

Brsnlrr<Ha,rara perr]Tarlllr x:bM Aar[Te Ira olepaqnrre rlo
,qp)r(ecrBoro- Mail<a e (ar{To cnelBa:

lp[Ao6r,rBaHe rra (oETpon

,4.3 MEAIIA
BGN IOOO

I4HBECTOP
NYJ'IC

BGN 'OOO O6rqo

BGN 'OOOPen

Ha I rrHyap{ 2010

flpuro6Lra

OrnucaHa

Ha 3l  AexenBpr 2010
Ilpnao6nra

Ornucana
344

72
29

11

373

Ha 3l aeneMBp 20I I 344 r0 l 445

6. Tuproecnu u gpym B3eMarrut 31 iet{e sptr
2t) I1

BGN 'OOO

3I deKenepu
2010

BGN IOOO
BSeluanua ot rmerrn, ueto
llpegocranear aearrcu
B:euanaa no clge6ulr cnopoee
Ilpe,4ocrareua raparqnu
Ilpegnlateull gartqu

644
t 2
4
9

1 6
5

330
l 4

104
9
9

83CM HUq

TtproBckr.ne B3eMaullr Ha fplrrara He ca _n[x]louocr t u o6tnnoseuo ca c 3O-ftreBen cDor<
Ha florac{Balle.

Brcunnuamo om xLlueHmu aKnpq6am: 31 deke 6pu
20ll

BGN IOOO

3I deke spu
2010

BGN 'OOO
B3eltaulq ot It:II,Ielrra 648 440
O6e:qeura na
06nro

B3EMAIIU' 4
644 434
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IJ pe3yJlTar Ila HanpaBeHl,tr :!rrarl,t3 or pr,I{oBoAcrrara na f{pyxecreara na cs6rzpaeuocrra
Ha B3eMaurrrra t<bM Aarara na lluraucooua orver, ue ca o6e::qeuelrj, TtproBcK{ B3eMaH]rr.

Odet4eaxa ua ase,vaau* 2011
BGN IOOO

2010
BGN 'OOO

Croi.f iroct Ha o6errleHeu rc slen,aurlr l ,
rlarruloro Ha nepLoAa

(3) (3)

3a orveruara llunaucoea ro4ma Kovuau[rra - Maiira e 3aBera ,qaa cl.{e6enl uora cpeuy
Nruerrrrr BEB Bp63(a c Eerroraceuo 3aAr5rxei re Ea croiigocr 4.000 irn. (31.12.2010 r.
104,000 le.) IIo orreuKa rra loplrA[qecxrre cr,Berllnql ricr<orere u1e 6lga.r pelrreirrl B lolBa
rra ApyxecrBoro Il pbKoBoAcrBoro e perrJtrjro B3eMaHero Aa He ce o6e3ueHrBa.

llpz:ruara :ary6a or o6e:qenra,
oTqeTerla KaTo pa3xoa
Bl:ctauonena :ar16a or o6e3rlefl xa,
oTgeTeHa (aTo pa3xoa
Crofirlocr rra o6*qene[ar.e B3eMall[rr !

Ilpedocmaqefl ume aectflcu 6Kro4aqm: 31 ier<evspa
2011

BGN IOOO

3l deKe ap
2010

BGN IOOO
.Aeancr ra yc,rytr.t t 4t2
O6rqo t412

llped o cmao en uue zap at 4uu
[MaT CJl€AHrrr XapaKTep: 3I deKe apu

2011
BGN IOOO

31 deKeMspu
2010

BGN 'OOO
,{eto:ur no goroeop :a naeu

O6uro

IlpeAn,rareHq re AarIbr(Il tiNlar cJreArrrrr xapaKTep:
3l dexe$spu

2011
BGN'OOO

31 leKe, apal
2010

BGN 'OOO
Ha"qeuccea aBaHcoB (opnopar[BeH AaH6( 1 6

Ao6aBcHa croi iHocr
O6nIo 16

ApyxecrBaaa or fpynara nlacuQuqupar (aro Apyru
al{TI:lB]r:

B?9MaH[r, cJreAr rre lpr.rHaHcoBl

31 dexetepu
2011

BGN 'OOO

3I dexe,vapu
2010

BGN 'OOO
,{e6mopcrcrl pa:verz
Pa:qefl{ no fi.txeu

5 4

O6uro
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7. Ilapn n uapuvrru eKB[BaJ'reHTrr

Kounorreurn:rc Ha flapuqnrlre Ha]'ruqxoclu l{
olrera sa rfuuancouoro c6crornrie ca:

rapl:lqi]llTe eKB[BarreHflr, [peIcTaBeH[ B

31 deKertspu
2011

BGN'OOO

3l deKe spu
2010

BGN IOOO
llapxeHII cpencrBa B 6poii 47

186
651

I
32

1 1 5
rraplrirHa cpeacTBa rro pa3nnalllaTenifi cMeTK'l
Kparr<ocpos rr 4eno:uru
O6l(o 884 148

Ilaprvuure cpeAcrBa B 6auxoea cMerlra ce oruxBrBar c nraBarq[ JrrxBeHlr llporlellTu,
6wupatu ua AHeBrr\4 Te lrrrxBerr[ npoqelllll no 6amosu lenosuta. Itparxocpo.rume
aefio3rrTrr ca c pa3luqeE cpo( oT ear,tll lerr Io TpI:I Meceqa Meceqa, B 3aBr,tc4MOCT OT
nrrKBr{ar Tre Hyrilll1.

8. Baunoon geto:urn

,{pyxecrnoro rlva orrptrrl 6arrrour genosn.ru na o6rqa croiinocr 420,000 lro. {eno:urare
ca cBc cpo( 12 Meceqa ri ce o,uxBrBaT cpeArro c 60/0 foAI{mEa rrxBa (rou 31.12.2010 r. -
400,000 nB.).

9, flpyrn arrunrl
3l le,<e ap

2011
BGN 'OOO

31 iexetupu
2010

BGN 'OOO

flpe4n;rareru pasxogu
BgeMaH[g no ,'tuxs[

160
2'7

06uro r87 123

9,1 JIpe i naameu u pazxo d n

Pa3xollr 3a pe&[aMa
Pa:xoga sa o6yrenua

2011
BGN 'OOO

3l iexeMqpa
2010

BGN 'OOO
100
1 1
12

148
8
4A6oqaMeur[ u

O6uto 160 123

10. ,{pyrn r}nnancoru arcruru

Ha27 wnu2011r. I{HBecrop.Bf AA IIpnJo6Ii rloprala imoti.net. I4HBecr[quoHHirra caer{a
B(nro.rBa co6crBeaocrra da Map(aaa, 6a:ara Aauuu t coQryepa rla [opaana. B
(parKocpoqeH nnaH Apyxectroro Ilpe,IlBlrxqa Aa EpoAa,qe Hacroqrrlara rHBccrr4qu, Ha
6tge4o 4lrqepno gpyxecrBo, (oero Aa )'rlpaBnrBa u pa3BrrBa nopralra.

B cr,oreercrnae c [p!u lmra Ea Ircrop[qecr{ara r]efia [HBecrrllrirrra ce oueHrBa flprr
[lpBoHa.ranHoro ii tp,3rralB:lEe rro I]eHa Ha npriAoblBaHe. Tr [peAcraBrrBa ctpaBeArr[Bara
croiitocr Ha Aa21erloro o6esuereHte B MoMeETa ua npuao6tnanero u pa3xoAI,ITe no
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a3B6prirDaHe Ha cAer(ara. B
Qr.nalrcupannr n paslpeAeneHrt

11. T6proBcnu u Apyru SaAr,JrxeHns

rrer Ee ce B(JrrolrBar rronlqerr[Te npewrz, or6zwt,
aAMarracrparuBE[ u Ap)rrl o6rqu pa3xoAn.

31 dexenepa
2011

aGN '000

3l beKe q)u
2010

BGN'OOO
3a.q,,rNeHurr r."bN,r Aocraa.Jrrqt t23

3 8
274

3al6nr(eHrir I{6M AoBepuren[
flolyreuu aeaacr or r<lrreuru

72
'7

t7 l
AplrD T.bproBc(ri 344!nxeHvr R ,.1

Ilo"ryvenure aeaucu or rqllrenTrr
rrMaT cne.qrll,Ir xapa(Tep:

3l lexetapu
2011

BGN'OOO

3l deKdBpa
2010

BGN 'OOO

Karo ,1pynr rr,proeckt 3aA!lrxerr_,r) fpl,nara or:lzra rcr<yrqrrr€ 3aA6rxenrx rrl,B Bpb3Ka c
Ea.rrrclren rrorafaura ce pa3xo,q[ 3a orqernara aoflilra B pa3Mep rla g,0001n.

12. 3agr,rxenul lo,M cBbpsarrrr Jruqa

Karo :agr,rNellur r<lM cB6p3alt JMrIa rtlM larara Ha rracronq[, (oHcorqulpat rorlrrrrer
rltnuancoe or.rer, fpynara olillra Buccerlure rapauuirri 3a )rpalJrearre or exeHoBqre lla
CbBera IIa lIIpeI{TopIIre n paruep ua 35,000 ls,

13. 3aAb,rxeHurr Kr,iu [epcoEaJra

3l deKen spa
2011

BGN 'OOO
2012

BGN IOOO
3a rpygoeu el:uarpaxgeulrr 102

46
97
373a xow

O6uo 148 134

l:taqrlclrenrlTe rpyAoBu Bt?HafpaxAeu[r I<6M (ptui Ha orqerrrri, nepuo,q _ 3l ,qeKe[,rBpa 2011
r. ca rlsrrareurl Io ,{arara ila cbcraBtue Ha nacrorrqr,rr $uraucoo oner,

,{r,lx<rzuare c},r\{r ro nnarerr roaarxerr orrryc(, oqar{Bamr aa 6rrar :arurarenz aa
orryxrTe:rfiTe B 3a.[4rrra Ha rpyla r_rM 3a rcwna,rtra (u:wlranzre) orveren nepvoq ca rcamo
cJt€aBa:

B aavonouo ua nepuoda
HaqicreirI,I
I43unareHIl

3l dek^Bpu
2011

BCN IOOO

40
(31)

46

3l deKeMBpa
2010

BGN IOOO

2',7
r 1  I )
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6ffiwffis€mr
Kau ,{arara ua Hacro{rqrrre $ruaucow orrler[J cpe,{Hocnlrc6.rrur_rr 6pofi Ha rrepcosalrra e109.

1,1. 3aAt.lIxenuq rtr,M ocuryprneJrnu upeaflpuqrrrs

3l deke apu
2011

BGN'OOO

3I Aeke spu
2010

BGN 'OOO
3a coqualua ocur5'poB(u rro rerq{q{ TpylloBt
863Hafp0K,4eHUt
3a corllraauu ocrtypoBxrr rro l<oMflecrpy€Mrl

3 1 24

15, 3aAr,,rxeirurr no bAHKoBr 3aeMa

Texyuqu ladwrweuua no 6aHKo6u 3qen..t 31 ieKe epk
2011

BGN 'OOO

31 det<e epu
2010

BGN 'OOO
Ilory.res 6anron :aw 1 5 5
O6uo

KrM Aarara ila lr3rorBrue Ha aacrorlq{r lfuuaucon oner, cporbr no aorotjopa 3a
orllyc(ane Ha (pe,{uraa Jtlrurrr or npoKpeAur Eaux A! xsr4 Kol4naurdra _ Maar(a e
,3Te(6r. KoMlaHr-rrra rre e rctoftBana onqurra 3a rroAaoBrBar{e ua gorotopa. 3alo:ure
K6M AofoBopa 3a (penrjrua runrrt - Eacrotlqz z 6lgerqv e:euanu no pexJraMllt IoroBopLI
c ABa ocaoBHr,r r<Jraerrra ll Aelo3r]T B pa3r{ep Ea 400,000 /.rernp{crorr[ xlr,,lrAn J]eBt nB. _
ca ocBoooaeHIi.

16. AaHr,qHo o6raraEe

Te xy r4u da nzw u t ndutwe a utt
2011

BGN IOOO

31 deKe apu
2010

BGN 'OOO
,{auar rr,pxy go6aeeuara crofiHocr 5 1

t 6
30
I 6.[autua er,pxy aoxolr re ua drrrvecxr ,rrqa

A,'ITepHaruBH[ AaH:bu:d 2 1
lqcrqo

B ctorsearcreue c 66nrapc(oro AaHb{Ho 3a(ouo4are.rrcrBo, Apyxecrara or fplmara ca
aanbqrto 3al6:rxeull Aa Haq[c.]rrBar lr Buacrr Aantrlll clrnaclIo 3I{IIO npa laalqua craBr€
10o/o, laul.raure 3all6rxeHll' B(JIIorIBcr a6,1r{rtM[, (opDoparrBeH 4ur** 'Jn ,..r.1"q"n 

"lpenxoll rr orqerHl.r [epl]o,qll Io pa3Mepa, n xoiro ca AlJtrKEMu (6M Aarara Ea
,?rorBrBaH€ na daaancooa,re olrertr. Cr,rnacto Aarrlqnoro 3a(or{oaarencrBo npe: 20ll
roAl4rral (ot\'rraHtuTa-MaitKa IUDrul Mece-'Hl] aBalrcoB[ BHocI(I,I 3a (op[opaT]rBeH Aaub(,
onpegoreurl na 6a:a 1/12 qacr or,qaH6.rEara ne.rajr6a sa 2010 roAII[a IIpIi l.rH1'qsa craB(a
i0 o%. BEeceHlrre aBarrcoBtr BrrocKl, (6M r{pu Ha rrepxora ca B palMep na 3g,000 nn., naro
,{6nx(Mrirrr (opfloparlBerr AaIlsK 3a rlepuo,qa e B pa3Mep rra 21,000 rB.
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Akmuqu no

17. AoroBop[ 3a t}unaHcoB ,trtunr

MI,IHuManEqre Jrtl3llllroBri nJroIrIaHttI ro
A6-]IXIIMII KAKTO CJICABAI

Cpox

ian

q)IrHaHcoBur rmanr (6e:

3l deKe 6pu
2011

BGN IOOO

BKrIoqcHa Jr4xBa) ca

31 deKe epu
2010

BGN 'OOO

Bpeueuaa pautuxa

31 dekot spa 2011
RGN 'OOO 3I deKejt'pu 2010

BGN'OOO
Cmort- nacus Cmoi- IIacue

p4t ep

L flpr'rxoAx or
nocrenBarua orleH(a l{a
rpylHoc'l,6rpaeMrj
B3eI{aHnt

2 3

2. Pa3xo,ql'',
npeacTaBrrBaqu loxoaH
Ha il)rl3ug ecrc{ JrHqa

1 4 I t2 I I

3, Pa3xoru 3a

/noMneBcnDyeMd or ItvcKr

40 4 4 34 3 3

4.l4gno:r:eanrl
/KoMneHc}'pyeMr/
oTnycK[ 3a neplto,qa

30 l t (1 ) ( l )

5. Ilpuxoqu, c ronro ca
HAMAJIEHI{ CqETOBOAH'TE
pa3xo!fi1 oTqeTeHU no
IloBoa Ha 3aaalltKeHrt 3a
Eet3nIaTeHu aoxonfi

) 2 ( t ) ( l )

00) l 1 131) 3 J
Hampyhanu daq1,Lnu

e Kpat a epaoda: (70) 7 7 60) 6

,{o e4ua roguna

HaA eAHa .oAr.rHa 44

l 8
34

O6xro

AoroBoplrre ca c6c cpol( FIa flofacrBane 4 roguau. ftaNtuure B paul{ltle Ed oJrcaBaqllle
12 Meceqa Jrr-t3r,rEroBrr Er{ocrui ca npercraBenn B orqera 3a lluuauconoro cBcrorlflle (aro
(parKocpoqHa qacr rra 3al6nxearrt [o OrirraucoB jrlt3rirrr, Heruo or lr]rrgtMara rllrxlra.

52

5 7



w dgm\dffi%Kms-
18. Kanura,r n peepnn

lla 2'7.04.2011 r. KoMuor1'Ta 3a OIIlaIIcoB Ea!3op Brfi4ca ]tserFreErero IIa xalluT,ua IIa
Itounasrrrra - Maiika B pa3Mep sa 239,235 a(qllrr c HoMrrr]ajr 1 JleB. TaKa Karrr.rra.,r6T e
yBen[qen or 1,199,460 arqur c lroMunarr I JleB Ha 1,438,695 aruIr,rri c Hottr,rqa,,r 1 neB.

Oc no e eu ar4uonep e fl Kan am(ut 201I
BGN'OOO

2010
BGN IOOO

Ocnoaen ar<q (alIrTaD - 3alll:lcaq 1.439 1.199
O6rqo 1,439 I,199

Ha 12.0'l.20ll r. KoNrnaulrsra - MaiKa I,i3I{}TIII 15,157 6po, co6c,rneuu axqau o o6rqo 4
cgenor. Cyuara na cAe:rxnre e 193,534.96 le. Cpegnara qeua e 12.7,1 rla. tra aruux,

rlacr or [3ryTle'ure a*'l,," ca a3'on3tsau' 3a rliralrla'e 868 Beqc cltrlloqelr'i.re oilern,:I 3a
o6rqo 910,000 rs. no noKlrr(ara Ira Imoti.net u A.3 Melua.

Fpoar ar<qnn, flogrexarqlr ua o6palro rr3(yflyBa]re rlo Hac.rorqara lpoue4ypa e 4o 30% or
ocaoBarrr rarrTaJl lt,ur Ao 43,160 (.reruptrgecer u rpr xrtrrArjJ c.ro a urecrgecer) 6poa
a(ur4tr.

Pqepsu 31 deKe spa
201I

BGN 'OOO

31 itexeNepu
20t0

BGN IOOO
3aroHoBII pe3epBIl
flpeMuiifir pe3epB[
Pe:epnu or nooregaarqa oqeu(a na al<rl-lBrr
Apyrr pe3epBrt

r20
3,388

835

120
849
342
835

Z:rouuuru :a $oprtupaue rra 3aKorroBrjre pe3epB, ca Haii-Man(o grna Aecera rracr or
rrerrrara [eqan6a, Ko[To ce 3aaer'ur AoKaro 3aKorroBrre pcaepBl, He .{ocrufHar cAHa Aecfla
ItJrIr rro-ro:rrMa Lracr or KarrrraJra. 3a.(oHoB[Te p$epBri Morar aa 66Aar lr:ttor3Balrri 3a
lorpuBane rra 3ar)6u or rer(yqqr u npeaxoAurr orqerrrrr lleprloarr. ,{pym r:rouurqu :a
{opntpaue ua peepBlr ca npeMa[ or eMr{crru Ha ao]1n ulrn Ap}rt cpeAcrBaraj lrpeaB44er[r
B ycraBa Ha ApyxecrBoro un'l rprerr or O6rqoro cr6paxrze na aKqroHel][Te.

(Pu4aacoat p8lrrfiom 31 itexeNepa
2011

BGN'OOO

31 ieke 6pu
2010

BGN 'OOO
Pe3y,rrar 3a [cpuoAa, Ab,'rrRaqa ce Ha:
AK![oHepEolo ] racrre

(s4)
(22)

317
346

Hexouroo 2
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Hc xo u mp on up an o y at c m ue

3I ieke$spa
2011

BGN'OOO

3l dekdrspa
2010

BGN'OOO
Kanrranoru pecypcn 35 64
Il:.ran6a/13ary6a l ra (t4) (29)
06rro

19. IlpuxoAu or npoAar(on

Ilpnxoprre or ocuorqa Aeiigocr ca ]z3llrrro (ropurpaar_r
B fplrrarr ycJiyrn - pe(naMHl,r, r-rn(bopMarluonnri a
noapr,xKara IIa ye6-caiiToBe.

oT lpeaocTaBrrrlTe oT ap),D(ecTBaTa
TexHui{ecKll ycJr}Tri, cBr,p3aHII c

2011
BGN'OOO

2010
BGN 'OOO

I rlllTxollk o1 nno/laxoA Ha \crvru I 7e<.  . . . , .  1 4 1 7
O6uro I ?t{

20. [pyru npr.rxogrr

llpeAc'ranenure ua :rrrleBara crpana r.ra orqera apyn npuxoAt4 ,Mar cneAlru xapart.rep:

,(pyzu nptxoitu 20lt 2ota
BGN IOOO BGN 'OOO

llpr*ogz or neycroiixr 4
2Ilprzxoga o.r peanrerprrpaur.r rrpoBtr3tfi Ha

TpyAiiocb6[paeMr B3eMaHrt
3

apvfk o _
O6tqo O"tro""o*tt trpn*oAtn,

21. Pasxoau ia NrarcpnaJ'ru u KorrcyMarnBn 2011
BGN IOOO

2010
BGN IOOO

KaHqerapcxll Margpllarlll
Orfuc roucltraruar

26
1 6
7
3

52

28
1',l
8
1

51

fopaoa
Pesepeau -rac.rr.r sa anrorlo6nu
06qo
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22, Pa3xoAu 3a BBIIIIInu ycJryru 2011

BGN'OOO
2010

BGN 'OOO
Haeur
E:r. eueprun
Itoucy:rraurcrr ycrpa
a m.\. pa3xoou 3a odum
Tere$our.r
Percrraua
trrhrrepHeT
Ilo4plrrra na uarepter flpoe(Tll
Kyprepcru ycnl,ru
.4.6oHaMeHTt
AnTepHaTuBrrE aaHbrIE q Ta(CIl
O6)"{eq1'e
3acrpaxoona
Cr,6uMt

96
l 7

435

49
649
99
89
7

176

6 1
1 0
3 l

98
12

292
12
34

482
63
79
6

186
5

36
5

llJlynr 1n

23. Pa:xoglr :a nepcona.na
2011

BGN'OOO
2010

BGN 'OOO
,a xpat KocpogHl,  Io\oIH Ha nepcoHarr l r,468

280
1,153
220:a coqlra{Hz ocar}posKi, 4 uaA6aBra'l

O6nIo 718

uTrreTenrrTe pa3xoarr 3a (paTftocpoqiln aoxo&t I'ta [epcoHal4 Ko[To He ca r8[JTaTeHrr riG,M
31.12.2011r. ca B pa3Mep rra 148,000 nn., a:a rouneclpyva ornycrca - 39,000.na.

24. Pa:xogu ra ainoprnraqnu 2011
BGN 'OOO

2010
BGN 'OOO

l{a o63aBer(AaHe lI o6opyABaHe
Tpaucnoprua cpegcrea
KoMurorcpHa reraHr,iKa

50
30
43
'11

26
l 9
50

FIeMare ll AKTIIBT,I

O6uro '194
162

25. Apyru pa3xoAu
2011

BGN'OOO
2010

BGN'OOO
Kouau4;lponrr
flpegcraorzreluu p:cxoqa
Tar<ca

22
46
49

53
3',7

Apyr pa3xoAr.r 9 14
O0uro

Kaao rplra pa3xo,qr ca flol{a3arru pz!3xolare Ha I{oMnaHl]lna-Maljl(a, oB6p3aEri c6c
cnyxe6uu u rpaAcr<r rr6TyBaHE Ha rrepconana (8,000 nB).
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26.(Duuanconr npnxogu rr pa3xoaq

26. 1.@anaacoea npuxodu

ffiw*%gffir

2011
BGN 'OOO

2010
BGN 'OOO

flpltxoga or ma<lu no 6arjr<oer;ert;;rl 2669

O6qo &nrrancoln npnxoau: E

26,2(DuHa$coou prcxoda 2011
BGN 'OOO

2010
BGN IOOO

Parxorr4 ta,tyxeli  no Suttaucoo,ru ,tui 7
1 l
t 0

4
4

1 7

Pa3xoA[ 3a rr.rxlrl rro 6anKoe gaer,(
Ealrr<oeft raxcfi lI (ovucaoEltu
\rrprqa.Lenrrft Biur).rHt,t K]pcoB[ pa3lrurrlr I I
o6 29

27. C4e,rrol uexgy cBr,p3aur! !,ru4a

ApyxecarBa:ra or rplrrara .rperr.rpar nn oxol]cc.uBar cB6p3as[ n, qa, c (or,lro ol.flou,e'riero ..a
cBBp3anocr e fion q)opMara Ha Kor]TpoJr rll.]lx 3HaqrreJrlro sJrurEue eAlro K6M Apyl-o, nprKo
I,Inu IjenptKo, orllocHo pe[reElrtra 3a (baHaHcoBara l-i crorl,utcr(ara AeiHocr, B(r,
orlrouerr{rra c )'EpaBJreHcKtr [epcoualr, ClBera Ha Jlr,rpe(Toprre n ocuoBrrtre nKqxouepr{.

Cdeaxu c ynpacneacKn hepco+ut

I4seGIr uaqrlcaenare cyM[, nprcHarrr Karo pa3xoAl.r 3a (parrocpo,.ruri AoxoAu Ha xepcouarla,
Ir oloBecTeHrne mpallqrr. He ca Ear'luue aprn caenro c )rflpaBr,reEcrui{ lepcoflajr.

2E. qe,'ru u rlo,'rrlTnl(n 3a yrrpaBJreHue Ha $urrancornn pncr

Ocnonsr.rre $uuancoeu rncrp),r\4enTu, r,r3rror3Ban[ or fppara, or (oato Bb3flrr(Ba pucIra
or orlllallcoBl, t-tHcrplr!{eHTll ca, ftaKTo creABa:

TbproBcK{ II np}ru B3eMaHr.rt
- Ilapll.rHr-r cpeAcrBa Ii llaplilrHr e(B[BaJ,rerrrr4
- TBproBcI(E r.r Ap)'ra 3aA6nxeEut
- llolyreuu:aeuu

Crplxrypara na QunaucoBrrrg attrlrBrr rr rt acusu KaM 37 .12,2011 r. e xarro orepua:

(DI'IIIaIIcoBn aK,Iusu

31.12.2011
BGN'OOO

31,12.20t0
BGN'OOO

Ilapu*nr cpegcrea u napnqu[ er{Brr]laircaru r,r aerro3ltru
Tt proocxu a gp1.rl eseuanza

1,304
1,283

548
593

1,14106uo 2,587

6 l



6mwmEffmr
@[uattcostl nactlgu

31.r2,20rr
BGN'OOO

3t.12.2010
BGN'OOO

3aa6rxeHr-ir IIo nonyqeHri 3aeME
Tlproaci<r-r u 1p1rrl :aAsnxearit '796

1 5 5
325

OOLqo 796 480

Crpyolpara na $ltraucoBnre uncrp),1\4enTrr K6M
Ra(TO gnelBa:

@[HaHcosrr an,tuelt

31.12.2011 r., Ibpxarr[ rro (areropru e

3aeMu n sseMan[q Ha,'rnqnu :a
npoAar6a

OllrIaHcoBn
ANTKI'II [O

crrpaBcAJ'r[Ba
cTotuocT qpe3
[eqa.r6a u.'rl|

3

31.t2. 31.12. 31,12.
2011 2010 20 l l 2010 20tl 2010

BGN'OOO BGN'OOOBGN'000 BcN.000 BGN'OOO BGN'OOO

llapavnu
cpelctBa,
nap[!rHll
CKBI7iB4[CHTU

aello3lITIt

1 ,304 548

Tr,proecxu
1,283

1,283
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Onuatlcogtt uacuru

<D[HaHcoBu fiacuBn lro
cnpaBearuBa cTotrlocr qpe3 OnHaHcoBu nacr|BII IIo

aMopru3upyeMa croiirlocrneqa,i6a rr,tu

3t.t2.
2011 2010 20ll 2010

3agr,.nNerrua
3aeMIl

IIO.]1) :IeHA

BGN'OOO

1 5 5

BGN'OO{) BGN'OOO rlGN'000

Tt prorcrr
3a.qbDl{eIIIZt

AP)'Ilr
796 325

796 480

OcuoeEara !e,'1 Ha Ouaar.rcoBrire uHc.rpyMenflr, c (otro on€prrpa App(eorBoro e
(f anarcupane ua rer<yuara,qeiuocr.

Korrqecrsesoro orroBecrrBaqe lla ertcno3r,lqa{ra rra KpeAlt,l,Ht r plrcl< [o ornorrrgnue rra
li)rlnancoBure arTrrBrr ca u3]'roxeut4 rro-AoJry.

@rrasconu arrrnu 31.t2.2011 31.12.2010

Ilapu I,I IlapI-Iq{]{ cpeAcrBa

BGN'OOO
EiL[aEcoBa Mar<cllManerr

cTo[HocT pnc(

BGN'OOO
EanaHcoBa MaKcEManeH

cToiillocT ptrcK

548
593

|,304
|,283

1,304
I ,283

548
593Tlproecru n apyrr. B3elrarx{

O6uqo tlnuancoen alouon 2,587 2,587 1,l, l l t,t4l

Tr,ii raro 6urapcrur ner e (frzrcrpaa x6M eBporo rr fppara npegcraea !!rualcoarre clr
otveta e 6utapcrz leBoBeJ Banlrnrrtr pltc( e cB6p3arr eAIiIlcrBeHo c Bar),Tr41.e, pa3nrrqnli
or eopo. Cregnarqara ra6llrqa o6o6rqara excuo:uquara na fpl,nara I{a Barny.reu plzc( (6M
31 gerewnpr 2011 r. B ne-s ca BRJrloqeH[ ar<rlrBrlre a nacliB'Te rro 6alancona ctolrnocr.
KaTefoplr3rpatHu no Bua BaJl)Ta.
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31.12.2011r. BGN EUR O6rqo

llaprvnn cpegcrea a [aprrqrr.r erBrrBaJ'reml
T:bproBcKt r Aplru BSeMaIIat

BGN'OOO

|,2',72
|,283

BGN'()OO BGN'OOO

1,304
|,283

25

O6qo axruolr 2,117

Ta II rI lp]Tlr 3aatnxeFhl

O6rqo uacnnn
796
796

796
796

31.12.2010 r. BGN EUR O6tqo
BGN'OOO

548
593

BCN'000 BGN'000

llaprltar cpegcma a rapr,tirHu er{Br.rBanenT[
Tr,proocr<r u gpyru e:euanul

548
593

O6rqo arcrnnu

3a4uxeraa no nolyqeut 3aeMlt
Trproncrrl l,t gpgll l;aA6rDr(eHr,ti

1 ,141

1 5 5
32s

l,t4l

155
325

O6rqo nacnsrl 480 480

u raortrlara ro-AoJry e HanpaBed agatnr4 aa nacumre na fpl,nara xsM 3l geneuepa 201 I
r.J rpyll[paEr.r I1o ocTaT6qeH cpoK ao rlalexa.

31.12.2011 r. Ao3 Or3 .qo
Meceqa 12 Meceqa

Haa 5 
06'ro

TOIIIHII

O r l a o
5

rOA'IHII

BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO

T6pfoBc(tr H lp)Ttz 3aAr,nr(eH!4rr 451 l l 9 '79626
O6qo 319451 26 796

3l.12.2010 r.

3a4rlxeur-u no nolyresrr 3aer\lr2
'l 

6proBcK[ I.I Ap]ru 3anbJD(eHut 85

r55
204

155

32536
O6rqo 48085 359 36

29. Vnpaureuue na lranura.ra

llol xanarar ce pa:6upa o6rqar pasrlep ra co6crseHfi.s (anlra,'l.
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tler'ir4Te Ha trpyi(ecTBaTa oT l-p)'rraTa 3a no,i]A6pxaEe a (aflrT&rra ca:
. Aa rapaHTupar cloco6Hoctra l.la Apy(ecaBaTa Aa rrpolbr,rxar xaro ler{clBarilo

npc.qnpnrrrleJ TaKa qe /]Ia Ipoa6.rr)jaaT Ia oqrryprEaT ll!3Bp6rrlaer{ocT Ha
a(uaofieplrTe a nor3[ 3a apyfli ?auHTepecoBaq{ rllqa, Il

. Aa npel.llafa.r aae(BarHa B63Bp6r{aeNrocr. Ha ar{u6oHepliTe qpe3 qeHoo6pa3)tsase Ha
npoA)4(T[Te u ycr:ryraTe ]l CbolBeTcaBrze c HttBoTo Ha pllcl{a.

fplna,a onpelcal cyMara rra ueo6xogulrun (anrrra:r rrporlopui.rorriL[Eo ]ia prrcra.
lpyxecroara ]ilpaBnraar cBorra (arr.raroBa crpyr(Tlpa t flpeAnpueMar. lcopcruIuu B
cae'rur{lJma Ha [poMetrrTe B i.tl{oHorfilqecxllre vcjroBtul 1i pfic(oBr.rTe xapa(.epEc.rriK, rla
cborBerlrltre a(T!RIi. Cl ofJIeA 3arla3BaHe ll,,tl,l (oprrrpaNe Ha ]cannralloBara crp],K,rypa
Ip)xecfBo:r'o 6I:i Ntonlo lla [poNreHtr cyMaTa Ha rro.qrexarti.fe Ea rr3nJlaqaHc /tr:r]ljjll{]ETlt(6M al{ql]Ouepu,fe, Ia B6pHe (aIIIITan Ha axui{ofiepliae) aa I.I3aaAe EOB'I aKqr:r, IrJtu Ia
npola.qe ar(TaBI:l 3a qaN{ajrBaEe rra ]tbjtra.

fpynara yrpao:rriea Kanurarra cu qpe3 cneaeHe na roesrqrenra 3a,q6.Dr(eilur/Ka!4Ta,,r
( j!pr-{H1 rinre(c). To3u (oe4)[Lu'reHT ce r(atI<yJrrpa (aro Eer]Jara crorruoc,r Ha
34qb"Dl(efiut'fa ce pa3,qert Ha co6crBerlrj, Karlljrat,

I l-1r,p!IHr uHAe]{cbr K6M 31.12.2011 r 2010 r. 9 xaKTo cJte_[Ba:

31 leKauqpu 3l leKewcpu
2011

BGN 'OOO
2010

BGN 'OOO

O6rqo :agr,:rNearn

Herna croiiuocr Ha al{rnsure

'796

6,9s4
700

4  ) 4 1
Koe$I|queur 3anb,'n(efi urrlKannra,'r (rfi bpIIIIr uI|AeKc) 0.lro/o 0,16.4

30. Anraxlrvesur n yc-rroBurl 3aabJ'Dtr(eH!rr

C'bde6Hu uckoqe

IIo c6Ae69H crrop, no ftoiro KoMnan[rra - MaiIra e 6wra r.lueq xr,M 31.12.2010 r., c
rrocTaloRerro peIIIoII e B rron3a fia .qpyxecTBoToJ oTBefirll(]bT e rIOracI4]I 3aI6Jr'a(eH[eTO.

Kur garara tra lbunarrcoBrr orqer KoMnar rrra - Maii(a ltMa 3aBe.qeuri ABa Hotsn roxa 3a
cr6lrpare na B3eruaulll e pasuep ua 4,000 ne.

Kpamrcocpounu lenozumu

r{acr or napuvrr.ne cpeAcrBa rra KoMrranrzara-uaixa ca 4eno:upaH[ rro pa3Jr!r\Hr{ aoroBopr.r
3a cpoqr i ;1eno:nrn. Kr,u IaTaTa Ha $zuarrcoer.ra oTrreT no 11erro3rpaurl.t.c cpeacTBa e
larp)TraEa Jrr.rxBa B pa3Mep ua 37,000 nn. Crrlacno ycloanara rla AoroBopa.re oyMrrre Ha
AofoBopeH[Te ,[]rxBri qe 6t4ar rawtc:reua I,l Ij3rlnarell{ B tlojr3a Ha Apyr(ecrBoro B
AoroBopern 're pa3r,repu [pII EacrbrrBase Ha rraAer(Hara Aara _ l5.07.2012 roArzqa.



f nvestmr
B clyvaii, ve .{pyxecrooro npeAcpoqlo rrHxaclrpa Aerro3apa!!.re
HeuacrlrrBatero na noero o6ctolrelcrBo He Moxe Ia ce raparrrnpa, cyMara
penyuEpaEa Ao pfiMepa ii, flpr.Bnar BBB oxH:lHcoBnae orqeru.

,4pyza

Plnosolcrnara ra /[pyxecrnara or rppara se c{rrr.ar, qe ctrrlccrB)Bar c6tqecrBeru
pltc(oBe B peynrar Ha AlrrraMrqrrara Qucr<alna u perynaropna cpeqa n ElLlapan, routo
6rrya ra,roxnar (openlru, 868 $rnauconure orqer, 3a roftiuara, flpaKjrroqBaura rra
3 1 . 1 2 . 2 0 1 I  r .

31,Cu6urr.rq c"rea Aarara IIa orqererHnl ueproA

flper .ruyaplr 2012 r. 6e rcBlplr.reuo yBennlrerfe lra r{aruraira na tr4reecrop tr4uorn.Her
OO,{, raro ca u:gagefiu 790 qonrl A_s]ra , scaqrul 3arllrcaru or tr4nnecrop. Ef A{:a o6ulara
cyMa oT 560,007.30 reBa. B c,'ieAcrB{e na rona tr{ueecrop. Ef A.{ npurexana g0% or(a[trTarra Ha IpPkecTBoTo.

Ipe: .*nyapu 2012 r. e cKrroqeF AoroDop ra nponax5a ua ye6caira ,,imoti.net,, or
I4HBecrop.Df AA Ira l4HEecrop LlMotx.Her OOA. CaiTj,a Imoti.net oc,rara co6onenocr na
r plTraTa.

r!:bM Aarara Ha [3IaBaHe rra gacroraqut Korrcolrr]ArrpaH lblzrraucoB orqe.l. s Hacrr,rn ra
npoMtna B r,tnRecrltrllrsre ]:ra KoMlaArjrra _ Mai{Ka, Karo rra 05,04,2012 r, I,tnnccrop,Ef A[
e rrpoAano e'qllrr or rrHTepHe1-caiiToBere cri - NasamNatam.com ]l clerrl{a 3a 190 xr.tn. rs.
fIo c[nara rra cl<ltroqeulu aoroBop ]4aBecrop.Ef AA 3a[a3Ba [paBoro cri aa lpoaaBa rr
nplrAo6lrBa 1007o or npuxolare na 6auep pexna-uara B Nasamnatam.com Ao xpax na 2012
r., c (oero o6rqrlrr elbe(T or cAerr{ara ce oqallsa ra 6r,qe o6uo o(o,1o 250.000 nB.

3a fleplloga oJreA Aarara! r{6M Korro e cbcraBeE rracrorrrlrda llunaucoe orver, ao Aarara Ha
Ir3AaBallero [fy He ca EacTLlIlJIIr Ap),Dl BanfiIt t urn stta\ureJftru 3a .{eiiEocrta IIa
.qpyxecrBoro l(opllrupaqu c66r.rr[r, EeoloBecrrBaHero sa r<ouro 6u noBnl]rno 3a Brprroro
u qecrno tpelcraBrue Ha QrruancoB[Te orqerlI.

IIpu aeo6xognuocr co6creeunqure Ha apyx(ecrBoro rrMar npaeo 4a v:ueum @lzn,tHcoBr,rre
o:rqeTa cIeI Ir3AaBaiieTo uM, a(o ToBa e IIpIzJ'IoXltMO.

cpeacTB4
rqe 6sAe

I4rnur rrre,terr 4nperrop: Crcrastrer:
TaEs CroggoeaC noapr Trr .:. .

d,.!:t' 
""',:
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AKqhoHEPl4TE
HA 'lHBECTOP.6f A.q

Co6t1A

Ten: 1359 2 421 06 56
Ter: rl59 2 421 06 57
Oa<: +359 242106 55

AOKnAi4 HA HE3ABt4c|./.,./.t4fl OA|,/.TOP

dle t3atrpL]llixMe oArT Ha nphnoxeHtt KoHcontlA/paH otlHaHcoB oTiteT Ha l_1HBeCTOp,6T A4,
BRnOqBaq koHconLlAl.lpaH oTqer 3a orHaHcoBoTo clcToqHre xrM 31 AeKeMBpr.t 2011 roawla A
KOHCOnhArpaH OT'leT 3a BCeO6XBaTH'1' AOXOA, KOHCOI ATpaH OT!eT 3a rpoMeHhTe I co6cTBeHkf
Rankla/!', KoBaomlAt4paH oT9er 3a naprlqHxle noTo4jr 3a roArHaTa,3aBlpuBaqa Hd rii3r aaTa,
kakto '1 o6o6qeHoTo onoBectFBaHe Ha clqecTBeHrre cqeroBoAHk norurtl(rl u ApyrurenoFcHrTenHt npJzroxeHtt.

oTroBopHocr Ha pbxoBo4ciBoro !a etHaHcoatt or,ler

OTrosopHocrra 3a |3rorBgHeTo ! AocToBepHoro npeAcraBFHe Ha ro3h KoHco./trAkpaH drHaHcoB
oTgel a cloTBercTB|e c MexAyHapoAHkTe cTaHAapTr 3a orHaHcoBrl orqeT,1, nDrerr oT Ec ce Hoo.l
oT pt KoBoAcTBoTo, (a(TO 11 3a BlBexAaHeTo Ha crcTeMa 3a BbtpeLlleH xoHTpo,n, (orto
prKoBoAcrBoTo onpeaenr xaTo AocTarbqHa 3a t3roTBFHeTo Ha XOHCOn'rArpaHrre orHaHcoBr.l
oTgeTt, XOllTO Aa He CbA-bpxaT clt4ecTBeHl HeloltHocTtl, orxnoHeHt, 11 HeclolaercTBr,tr,
He3aBhcilMo AarI Te ce ArrxaT Ha u3MaMa ,1,h Ha rpeL!xa.

OrroBopHocr Ha oAl1Topa

HauJaTa orToBopHocT ce cBexAa Ao t3pa3FBaHe Ha oA,lTOpCl(O MHeHte Blpxy TO3,1 HOHCOItAtpaH
QtHaHcoB orqer, ocHoBaBau.lo ce Ha ,l3Bt plleHti or Hac oAkr, Haurgr oAtll 6e opoBeAeH B
chorBercrarle c npoQecroHanHrre ",3uaHBaHt4A Ha MexAyHapoAHhre oAuropcKr.t craHAaprh. Te3,
cTaHAaprr Hararar cfla3saHe Ha eTtqHxre t3,icKBaHr1r, Kakro ,.1 oArrTlT 4a 6bAe nnaHhpaH ,1
npoBeAeH TaRa, qe Hhe Aa ce y6eAxM a pa3yMHa creneH Ha crrypHocT Aoxon(o RoHcoAt4AApaHl4Al
QUHaHCOB Orler He CbAbprna cbqeLrBeHr HeToqHocTtl, oTKnoHeHtt ! HectoTBeTcTsr.lr,

OAITU Bx,ntogBa ,i3nl'nHeHtero Ha npoqeAypn c qe, noryqaBaHe Ha o+uropcKu Aoxa3are.ncrBa
orHocHo cyMrre onoaecrrBaHr4rra, npeAcraBeHr B KoHcofl.1A/paHrr eLHaHcoe orqer, ly'36DaHrre
npoqeAyprl 3aB,1crr oT npeqeHKaTa Ha oArTopa, BK.4ro!rTe.nHo oqeHKaTa Ha p[cxo6eTe or
cbqecrBeHh HeroyHocrh, orKroHeHtt h HecroraercrBht B KoHcoIkAhpaHlA @tHaHcoB oTqeT,
He3aBlcrMo Aar! re ce Alrxar Ha t3MaMa tnt Ha rpe[ka, alpt,13B]puJBaHeTo Ha Te3l4 oqeH(l4 Ha
prcKa OAhTOpbT B3eMa nOA BHl,lMaHl1e CtCTeMata 3a BbTpeLlleH XOHTpO,4, CSbp3aHa C l,]3rorBtHeTo,4
AocroBepHoto npeAcraBtHe Ha {oHcon,lAr4paHrF ehHaHcoB orger or crpaHa Ha npeAnplrr,4eror 3a
Aa pa3pa6or oAr.lTopcK! npoqeAypr, KorlTo ca noAxoArLtllt npr Te3x o6cTolTe.ncrBa, Ho He c qe,l
k3pa3rBaHe Ha MHeHre oTHocHo e(pexThBHocTTa Ha crrcTeMaTa 3a BlTpeuJeH KoHrpOn Ha
npeAnprqr|eTo. OA TT,T cbt4o raKa BKrogaa oqeHxa Ha yMecIHocrra Ha nphlataHrre cgeToBoAHl.l
nor,lTtlK11 l, pa3yMHocrra Ha npt6./1r.4 3rTe,nHtTe c\.teroBoAHt oqeHk[, HanpaBeHt oT plKoBoAcTBoTo,
kaKTo ,1 oqeHKa Ha qtrloctHoro flpeAcraBFHe B Ho1co/],hAt/pa1t4A frlaHcoB otqer.

C,rrrraMe, ,re HselpLleHl]rr or Hac oAhr npcAocraBa AocrarbgHa h noAxoAs,la 6a3a 3a r3pa3eHoro
oT Hac oArlTopc(o MHeHU e.

640 6rrf4q8 ora e oo$rqlFH
610 suEphe ooa e p5!.rp!Da*. s rt'rcrc{B peBd@ . Er{ 3}r$16 | Jlc {ok,

610 6MEp' .oA, rax{ruo . qFrq{{ orosprco, e sal H rao rF
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_+trHaHcoB oreer AaBa srpHa I qecrHa npeAcraaa 3a(pxHaHcoBoro ctrcToFHre Ha I4HBecrop.6T M kbM 31 AexeMsprl ZO11 roAt/Ha, xakTo x 3a HeroBrlTe
QLlHaHCOBl,l pe3y,nTaTq oI AeiHocTTa h 3a napxgHtlTe noToqx 3a roA/HaTa, 3aBlpLlBdu.ld ToraBa scborBercrBte c MexAyHapoAHxre craHAapl,l3a ehHaHcoBu or,lerr, npraerr.t or EC.

AoxnaA Bbpxy Apyrh npaBHr h perynaropHh rr3|ckBaHkF

Hre r3Blpur xMe npoeep(a Ha AoknaAa 3a AeiHocrTa Ha tlHBecTop.ET AA Kl'M 31 AeKeMBpr.l 2Oj1r. orHocHo cloraercrBrero MexAy AororaAa 3a AeiHocrra I KoHcorxAxpaHrF OrHaHcoa or.ter 3actl4l,1l oTgeTeH neptoA clrracHo u3l,lcKBaHLFta Ha 3akoHa 3a c,ieToBoacrBoTo,

!-o9:yrnr Ha npoBepxara yAocroBeplBdMe cborBercrBrero MexAy AoKnaAa 3a aehHocrra !Ko5co'ruAt4pall'tlq ol,HaHcoB orger filM 3.1 AeReMBprl 2011 roArlHa no ornbue"re ua 6rxancoearar.lHoOpMaq!r.

Co6uA, 1 0.04.2012 rova{a

640 Sbnrapl1, OOA

6A0 6rrf4h loa € reuhrqlFH
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