
MEXNIIHEH AOITJIAI 3A,ryTtrIOCTTA
HA "IIHBECTOP Ff " A,4

3a Rr{tpu TplrMeceqrle Ha 2014 r"

1. Baxdtl cb6lrrlrlr, rrncrbrlnJlll [pe: TpxMeceqlrero x c llarpyrlBane or Haqarroro Ha

(buHaflcoBara roau a

I4HBecrop.Ef AA e Boaeua xHrepHer MeAuiiEa l{oMnaHfit B EHraptlt qpe3 cBorne caiiroBe

nor.runnrtu oo"r".u.qo 34o%, (oero e 1,4 Mns OT [HTepHer norpe6xTen]tre B crpaHara (no aarlH'I

lla Gemius 3a rcHu 2014 f ).
KoMnaFntra flprirexaBa It ynpaBJltBa 15 IlIITepHer npoeKTa, Haii-nonyJrtpHme or Kol'lro ca:

lnvestor.bg, Dnes.bg, Tialoto bg, Colbg, Az-Jenatabg r Apyrq'

CTparerntra Ha l4EBecrop.6f AA e Oo(yc[paHa Bbpxy pa3pa6orBaHe Ha Mllor(ecrBo

cleunan;3uDaH MeAIdiHu npoAyKTu, I(oltro Aa no3BoJltr c Hepr['I MexAy pa3nxqEnre

r.naroopMn, c (onro pa?florara MeAI{tHaTa rpyra'

kuto uu"t ot aon""u 
"eAaiiHa 

rpJma, flpl'nexaBaua nbJleH MIt(c or xoMyHrKaIIttoHHu (ananr't

nl{Tepl{er! TeneBr.Btrs, pa/I'ro neqaTHl{ rcAaH t' I4Hsecrop 6f AA [oJryqaBa aocrr'o ao MHO|O

[o-rottMa ayAnropnnJ Bi'lcoKoKaqecrBeHa 6mHec-ullatJopMaq{'' TexHoJtoluqHo Hoy-xay It cl-lnHa

MapKa, xoeTo Bjlgte c[JrHo IIOJIOXtTenHo B6pxy IlM4q)Ka Ha KOMnaIII'IJITa'

K6M Kpat lra BTopo rpuNleceqle Ha 2014 r' ![axancosu-rr perylrar I]a apyxecrBoro e EeaIIa

:ary6a s pa3nep Ea 63 xl,ln.rlB., ctrorBerHo 3a c6uwl nep]'Ioa Ha 2013 r' OLHaEcoBI4JIr pe3yrraa e

leqan6a B pa3Mep Ha 50 xltr.nB.

IIpe3 or.rerEut fiepno4 ApyxecrBoro peanm{pa o6lqo flpl'IxoAl{ oa AeiiHocrm B pa3Mep Ha

I 469 xxr.nB., cnptMo I 670 xxt rB 3a c'I'ulfit lep'roa IIa Mtl{:ltaaa roaxHa'- 
.

Peann3tpaH{ fiprjxoalr or rlpoAax6[ rla ycnyr[ ca B pasMep Ha I 434 xxr'nB ' OopMrrpal'x

fnaBFo or npoAd{6a na p€ruraMHx ycnyrE B p$Mep na I 290 xl{n flB ' I€KTo u a M Hllcrparl'tBHlt u

TexHurrec{r ycrlyrll no ynpaBneH[e lt noaplxKa Ha caiiToBeTe B pa3l4ep na 1 13 xl{n nB flpxxoaxTe

or npogaN6[ npe3 fllpBoro noJr]'roa[e Ha 2014 r' HaNu"rtBar o 12'370 cflptMo peanu3]rpaHllTe

tun""u au 
""tn" 

nepuoa IIa 2013 r' (l 635 xaann) IlpuVUnrlre 3a roBa ca BCeO6Ult cflaa lra

Ila3apa Ha p€KnaMnll ycnyrn H oDuBaHe Ba 6toAxerxre Ha peK;raMoaarenlrre B Haqalloro Ha

ro.{liHaTa,

C qer al-lBepctcfiQuKaqrlr na loprifo:ruoro Ha MeA[iHara rp)ma' I4HBecrop Ef flpoBexaa

c!6r1Tfit noA orAerHltre 6paHAose, xaro B c6llloro BpeMe oe flplrBruqar (oMraHu]r l'l opraEu3aqlru'

Konro xenatr Aa peKnaMupar lr noKpentr rtHl{q''Iar]-1Bljrc It Kay3[Te na cr6urarra llpln:re'rennre

cpeacTBa oT napTHBoptt l, peKnaMoaa-,€xrj Ha cl6rlrllra npes oTrerHut fleploa ca B pa:Mep xa 97

*"n.nu, P"-n"opun"to ua cr'6nrarra cr'raaoa r't nonbJrH[TeJIHa Ao6aBeHa croiHocr 3a ayruropultre

Ea caiiToBere, maBEo 'lpe3 renepfipaHc Ha [HTepecHo u rlore3Eo c6'(1'pxaH{e (AuoKyclt1r)' btt3Hec

xoHTa(TIl 3a ) racrHlrqlile I ct6rlrrura, Kal<ao n 3a6aBneHte lr pa3B:reqeHlle 3a Hat-ManKtTe

LII,ITATEIU rl TEXHIiTE POAITEIIi'

3a neproAa or uaua,roro ga roAusara, I4HBeclop Ef A'{ opraEm pa u ycnernHo pear'll'I3rlpa

creAEltre o'b6u-Il{t:
- Kny6 Invostor.bg -,,lllDecrnql'I'r B MeAttqrHcKl'rq ceKrop";

- Klry6 lnvestor'bg- '"ADoSopyM 
',

- Kny6 Investor.bg ,,llMorl-t"
- Koxrlepenqrr "O6pa3oBauue r, 6I4Hec" - B naprxEopcrBo c Bulgaria ON AIR n Bloomberg

- 6opyM BpeMeuxocr r paxaaHe Ha Puls bg

- 3{MHa AercKa HaAnpeBapa c Az-deteto bg

- AercKr BenoKpoc c Az-deteto bg



flpe3 M€cerl Mai yoneuHo craprupa KaMlaHxtra"3a6aBHoro rrfiTHo tlEreHe 2014" noa 6pasla ua

Az-deteto.bg, Kotro Iqe 6r,ge <fnualu:rlpaua npe3 Meoeq cenreMBpu 2014r.

Bcu,rK BaxHLr KopnoparlBnl c66urut ca o6tBelr[ Ha aapec:

http://w\,r'w.investor.bg/bulletin/index/1/33/0/0/0/l.htm

Ha 06.01.2014 r. ca flpeacraBeHl{ aBe yBeroMnelMe 3a npoMtlla Ha A'JIoBx ylracrre Ha aBaMa

or anltroxep[Te qpe eAxHH.r-r'a clcreMa 3a npeaocraBtHe Ha tHrbopMaul'll e-Per[crbp'

Ha 30.01.2014 r. e ny6n IryBaH Tpl-rMeceqeH MexrIlHeH orqer 3a rlelB6proro rpl{Meceqr{e IIa

2013 r., npegcraren qpe3 eauuuaaa cllcreMa 3a npe,[ooraBtHe Fa r-rHibopMaqlla e-Perllfiap'

Ha 28.02.2014 r. e [y6JII'lKyBaH lpllMeceqeH (oHcolroanpa]I MexauHeH orrrer 3a qerB:L'proro

rpflM€cerrae ra 2013 r., npeaoraBeHo qpes eauHnara cllcreMa 3a flpeaocraBtlie Ha

uH(bopMaqlrt e-PerircrsP.

Ha 28.03.2014 r. e ny6,rnt<pan Heronco.nr'rgupar roAnlnen lDEHalrcoB orqer 3a 2013 r'

npeacmBeHo qpe3 eaugHara cI'IcTeMa 3a npeaocraBtHe Ha uttabopMau{t e-Pefuc,6p

Ha 30.04.2014 r. e ny6n-ftyeax Kouco:ruu'rpan roAnrrell ibI'IHaHooB or'ler 3a 2013 r'

[peAcTaBeHo qpe3 eauHlrara cucr€Ma 3a flpenocraBtHe Ha ljlloopMallut e-Pe cTrp'

Ha 30.04.2014 r. e [y6n]r(yBaH TpltMeceqeH oTrer 3a nlpBoro rpriMeceq[e Ha 2014 f'

npeacraBcHcr 9pe3 eatnHara eucrcMa 3a npeAocraB{He na ax<bopneqnr e-Penrcrcp'

Ha 16.05.2014 r. e ny6.ruxyaana floxana It Marepu:rnu 3a pe,qoBl{o roAIrIlHo o6lqo ca6paH}re

Ha axql{oHepuTel cBl'r{aHo Ha 20 lo:1.. r 2014 r', npeacraBeEo qpe3 ea{FHara cl{creMa 3a

npeAocraBtHe Ha HibopMallut e-Perl-tcrr'p

Ha 16.05.2014 r. e [y6rlakTBaHa fly6llxaqur Ha I1oKtlHma 3a pe'{oBHo roAlltuHo o6qo

cr,6panue na axqr{ouepnre, cBllKaIIo Ha 20 IoHa 2014 r', npegcraeero qpe3 eauHgara c'creMa

3a npeaocraBtHe Ha ,tH$opltaqua e-Perlcrsp'

Ha 28.05.2014 r. e rry6,'uryran TpuMece'reH KoHcoIIItatpaH ibruaucor orver 3a r6pBoro

Tp[Mecerr[e Ha 2014 r, [peAcraBeEo qpe3 eAI{HEara clcreMa 3a [peAocraBtHe Ha

rrH6oPNlaul{t e-Perucrlp.

H^ 23.06.2014 r. e ny6narauau llporoKon or npoBeaeHoro IIa 20 rcFn 2014 r pe'qosuo

roaauxo o6qo c66paFue tla a(ul'toEepure' [peacraBeH qpe3 eau(Hara cllcreMa 3a

npeaooraBrHe Ha [HihopMaqut e-PenicaEp.

2. OcsoBHlr pncKoBe u l|ecltrypl|ocrn npeA UHecrop'EI AA

2'1'ocdoBElrTeplcKoBe'npIIocI '4ecTB'BaIIeAeiEocITauaAp}xecTBoToc&cBGp3adxc
na3apExt, RpelI|Tr|I|g II J rl(Btralt{q pDcR'

fla3aDHtqr pljoK or oBot c rpaua BKJrloqBa BarFeH u tllxBelr pllcK:

. Ban)rreE PIlcK

fuyxecrBoro u3Blpluea noxynm n npoAax6x B ttyxrecrpaE B:lnyrtr - eBpo u nrarcxrl Aotaplt

or Trx ocHoBHaTa tracT ce oc6utecl.BrsaT B eBpo, T6i (aTO 6l'lrapoKll{T IeB e iDur(cllpaH KbM



eBpoTo, Bzrn)'THlltT pllcK e cB6p3aH eallHcrBeEo c BtlnyrltTe, pa3jrllqlllt oT eBpo lt e oqeEgH Karo

MIIHUMAJ]CH.
I43rataqero Ea puc( or llpoMeHu B:tB Bary"TH[Te (ypcoBe Bap{pa [pe3 roanHara B 3aBucllMooT m

o6eMa Ha il3Bl,pueHtire MexIyHapoAHL cAen(Ir, Bbnpe(I, ToBa ce cqur4 qe crellerlra Ha rBJIaraHe

Ha ApyxecTBoro Ha BaJryTeI{ plrcK e Mrlr .iMtulrla.

. JhxaeH pr-rcK

Ap)r(ecrBoro e l{3roxeEo Ha plic( or rlpoMtHa B rla3apHgre nrxBeHu npoqesrn' oolroBlro IIo

orHoueHlle Kpar(ocpoqHure rI ,qlJlroopoqHu cfi (buHarlcoBx nacurx c npoMeHtlB (nnaBaIII) JrtxBeH

IlporleHr. IloJllrTlftara lla ApyxecTBoTo e aa yrIpaBJItBa pa3xoal'tTe 3a JIrxBx qpe3 [3not3BaHe Ha

ib HagooBn nncrpyrreHTr! Ka(To c tbr'r(cllpaHl't, Ta(a I,l c nnaBalqn nux3eHl'l fipouegrfi-

. KpeArreH proK

ApyxecrBoro TL,pryBa eAIrHcrBeHo c )'rBspAeHlr, firarexocfloco6Hn KoHTpareHTL HenoBara

IlojlrTlr(a e! qe BcIfIKtt I(JlueHT , KoIrTo xeJIatT aa TBpfyBaT ga oTnoxeEo rlJrarlaller noanexaT Ha

npoqe,{yplr 3a rlpoBepxa Ea rtxriara rljrarexocnoco6HocT. OcBeH ToBa, caJIAam no T6pfoBclit{Te

B3eMaEUrra ce cneatT TeKytIo, B pe3ymar Ha (oero eKcllo3l'tq{tTa Ha ApyxocrBoro no

TpyAHocb6[paeMlt u Hecs6upaeMt B3eMaEfit He e cblrlecrBeHa lltMa 3Ha'Iurerltl{ KoEuellrpal{tt

*- *p"nrt"" puc( B ApyxecrBoro KpeAl{rHlrta ptrcl(, (oiiTo B63HIiKBa or ApyDrre qluHaEcoBlr

arKTr,tBrI Ha ,{pyxecrroro, (aro Hanp[Mep, naplqHll cpeacrBa 't apyru ibuHaHcoBll aKTI]IBr'L

npeacraBmBa KpeArrrHara eKcno3[qlrt Ha ApyxecrBoro! npo[3Tuqaua or B63MoxHocrra HeroBme

xoH]parel{Tn aa He [3IlGJIlUlr CBOUTe 3aA6Dr€HI'l{. Ma(cltManHara ltpear'rlia eKcno3nq]'Ul da

ApyxecrBoro no floBoa Ha npg3Har{Te Ou}IatcoBlt aKT/B]{ B63Jrll3a Ha cborB€TEara fiNt crol'lflocr'

npeacmBeHa B Mexal]Hllut c6Kpareh o fqsl 3a ilrinaucororo clcroanne l(sM 3 l 03 20 1 4 r'

. Jlxr(Br{aeH pltoK

EibeKrrBHoro ylpaBreHr'Ie Ha JII'IKBrlAHocrra Ha ApyxecrBoro rrpeAnonara oc[fyp'IBaHe Ha

aocTaTb,lHo o6opoTHu cpeacTBa, IpeauMHo, qpe3 rloqabpxzllte ria [apu'{eH pe3epB oT octloBHaTa

Ie;l{ocr, ApyxecrBoro nocpeqa HyxAnre cu or Jll{KBllAIlI{ cpeAc"Ba' KaTo BH[MarenHo oJIeAu

rrraluaHtuTa no noracuTeJlH{Te rud{oBe Ha a6nrocpoqHlTe $Iuaucoru 3aA6JriiKeHI'lt' (aI(To x

BXOATII{Te U IBXOAtTITi fiapltriHu rloToql{, B:b3HIIKBaUII{ B XOAa Ha OnepaT BBaTa AeiiHocT'

HlDr(Atre or n'lKBfi,qltll cpeAcrBa ce c.IIeAtr 3a pa3ru'rHl BpeMeB'I nepgoAlr - exeaHeBHo ll

execellMrrrHo. KaKTO L Ita 6a3aTa Ha 3o-aEeBHx nporHo3l'L HyXJIIITe OT JITIKBI'IAHU CpeACTaa B

a6trrocpoqeE ffraH - 3a Ir€Ptloat or lB0 n 360 gHL, Ce OnpeAerr{r Mecer{so Hyx'4ttre or nap'r'lHu

cpeacrBa ce aHan[3upar lrepuoalrqHo, Ja aa 6],aar ycraHoBeHl't rBJuturqlt T n]-r ae!!uql-rrl'' To3x

aHajr'l3 oflpeleJlt aajl]l pa3noraraeMur€ lra'll,qllocTll lqe ca nocrar6qHu, 3a aa noKpr'ula Eyx'4xTe Ha

ApyxecrBoro 3a fieprjoAa.

2.2. OcEoBHrl EeclrypHocr[ npx ocbr{ecrBqBa[e AeiiHocrra sa ApytrecrBor'o

. Hecrrr)?Hocr B pa3Bllrltero Ira LIIrepHer peK"raMara Il Ha I4mepHer rl'Bapa B B]'lmput

HHTepHcr fiasapl'r B B:I,rrap]It Bce oule e orHoclretHo MarLK Karo 6poi norpe6liretl'L MaKap t

;;;;;;";;;t; ro,qtr'u aa Ha6n'oaaBaMe 3'ailtrer'oro My pa3Blrxe "I'L*ecrop Bf" A'{

pa3qr,ffa r€K,rlloqxTetl{o Mlroro Ha npoA6jlKrlreneH B63xoltrq rpelrn B non3BaeMocrra Ha I4HTepHer

" "rpututo 
au peaJnBnpaHe lra npofHo3[paHl'ne npuxoatl HtMa cnr]?Hoca' qe Tar6B B!3XOAtlq

tp"r'o t" 
"" 

pea,Trcl4a r 
"uuru6tt" 

,n" 3a BpgMero, xarTo rrr'ie flpeaBltK'qaue Aro I4rtepxer

tnay"rpn"tu tro ce pa""toa c oqa(BaBtlTe or Hac reMnoBe' Halllrre npofHoslt 3a nprixoAll or

peKnaMa rI Ma aa ce oo6rilecTBtr.



CneABa aa ce rMa flpeABr.r.q u (baKT6T, Lre [oreHqriLnET 3a pacrex Ha norpe6neEuero Ha I4H'repHEr B
Brnrapuq He e rB6pAe roirrrM rropaA{ o6eI{Tr{BHn orpaHxlrrlTefl{: HaMaIrsBarqo Karo 6pofi u
3acTaprBaqo KaTo B63pacToBa cTpyKrypa iraceJreHxe, El{c6K xr.l3HeH cTaHAapT, orpalJnq€H 6poii
perctaMo,{aTeilll lt.[t MltTltpaH pacTex Ea u(oHoMtl(aTa.

. ll{(ou or rtalxnre KonKypeHT[ pa3no,larar c noBe.re pecypc4 flo-lr,ffa rcropat l-t no-Ao6px
na3apHn no3uuxx

Kourypeuqrura ua na:apa Ha I4HTepHer peKraMa, ri Karo qrno B I4HTepHer 6r,BHeca B B6nrapns, rt
cera e ro.,rtMa, Ho Hr,re oMe y6eneHr,!, rre rr ue HapacrBa ,i qe cTaBa Bce ro-oxecTolleHa, P,BBIlTtiero
Ha rexHojlofnnr€ rr frorBara Ha HoBx 6ljfapcKlt x rryx,qecrpaHrrn I4HTepHer KoMll€lnu]t ule 3ac[rBa
KOHKypeHTHTTC HaTUCK Bbpxy IlaC, BJIOXeEITe I,IEBeCTI'IIIi HI't Ooltf]?rBar 3HaqrireneH pbcT.
B6npeKu KoHlapeHrHara cpeaa I4sBecrop.6f A,U [pe3 nocreAH[Te foAur r cep[o3Ho ].BeirrqaBa
na3apHu, crl arJr, ToBa ur, ocuryptBa BTopo Mtcro Ea B6rrapcKr,rrr lHTepHer nal3ap, ZMa crirypHocT,
qe ule [vave ) cnex B cGpeBHoBaH e r o c Hac r orulr ]T€ u 6breurTe c' t  KoHKypeHT .

Haurlrgr 6r.ngec e B cnrHa 3aBrcuMocr or nuxzrMlrKara B Texxotoflture n 6rp3o
npoMeruulaTa ce cpeAa

3a Aa nocrmHeM uenure cn, EIle rpt6Ba .qa noAooptBaMe (alecrBoro I,I Aa pa3lljttptBaMe ycnyrrrre,

KOUTO npeAJrErrZrMe, KaTO rU a,qanTIpaMe K6M 66p3O npOMerUIUIrTe Ce TeXI{OJlOr'lX, npaKfUKU lt
xenaHur Ha I,lHTepreT noTpe6rTenuTe. 3a aa cMe KoH(ypeHrII,r Ha ra3ap4 Hlte rpt6Ba {aBpeMe .ua
pearlltpaMe Ha npoMeH{Te B T6poeHero Ha HaLxnre ycr}ru fi aa fi,l Moa[laDJru[rpaMe c'boaBeTHo.

Hre rp-a6ra nepuo4r.r,rHo ra [o,{o6prBaMe lr:lrxur cooTyep t lapnyep, 3a aa 6baar re c6BMecrrMx c
Texr{uqecKr,ne !r rexHororrlrHlr [HoBaqr{n B 6panua, Hne lp{6Ba nocrotHHo aa cte,4[M 3a
cnrypHocr-ra Ha npeaJrafaHrire or Hac yclyru no L[ETepHer, BxjllortrrerHo aHTIIBI'lpycHa 3alrllira,
3aIIUTa OT on3I{.reOKU U ereXTpOdHII OpllBOBe l1 BMerXaTe]'rOaBa, AKO HI-re He ycrulBaMe aa ce

clpaauM c Te3L rpearBBr.r(aTeJlcTBa, IiaulaTa penyTa4ltt qe nooTpaa4 ue 3ary6[M KntleHTJ].

na3apeH arln n npuxoarl,

B Hafi-o6rl nnaH Harl.lrrr 6rBHec aaBr-rcn or etferutnocrra na I4urepHer xaro cpeaa 3a llpeEoc Ha

AaEH]l, IIpo6neML or BctI{a(lB xapaKTep c I4HTepH€I Karu qnJro ftrorar Aa nMar oePr1o3llo

HefarrrBBo orpa)l(eHue rrpxy "l{urecrop.Bf" A,{.

. Hauru-rr ycnex ounHo 3tlBltc[ or lr(oHoMurlecKoro pa3Burue lt clcrotHrero Ha na3apa Ha

IIEHH' KHI{XA B CTPAHAIa

T6proBcKrtr ycnex Ha "llHBecrop.Bf" A,4 e clljlHo 3aB[cltM or cra6ldHocrra l't paorexa IIa

66nrapcKara uKoHoMtrKa u Ha 6bJ1rapc(Iul tDouAor nasaP r Aee nocoKli: (aKTo Karo 6JraxonpatrHa

6}l3tec cpen4 TaKa rI (aro HerrocpeAcrBex npeAMer Ha orpa3tBal{e B rlpe&'laraHllre or l{ac ycryrlr, B

r,q. un+opuaqnonru. DbrIpeKI{ qc flodaoTottleM npaBaTencrBoro ycfirlBa Aa noaarprKa

r,rKorroMuKaTa cTa6nnHa, c MHoro ao6pn a3rJreAu 3a 3HaqtTejreH Lt rlpoabjrxllTenelt pacTex B

6aAeue, I{sMa rapaHqvll, qe ralli cllTyaqtu qe ce SarIa3It Il nporlo3llpaHl'ltr ltKoHoMrqecru'r pbcr

ule 6bAe flocrrrHar, flo-xrjct<trcr [roHortr'rrlecKu pacrex o3EaqaBa no-rlrlcKt AoxoAri 3a 6uSlreca u

HacereHqero ll orry( - no-HllcKo HltBo Ha rlorp€6neHr',Ie Ha I',[HTepHer'

fp),rara or caiiToBe [oKa3Ba 3HaqureJreH pa3Tex (aro 6poii ye6_oaiiToBe' rxnpoKo pa3Eoo6puBlre or

npeAtarall! nojre3Eocrt It ycnyru, tt nptrxoalrre or cai:iTa investor'bg B o6qll' asr rlpltxoall Ea

fpynaTa }raManrB4 KoeTo o6ycnaBt x HaMartBaHe BbB BpeMero tta BillrtHliero Ha ro3ll lpaKTop.

. 3arqnrara or fiooerare.ncrBa Ha [HTeJreKryanHara HlI co6crBeHocr Moxe aa ce oKaxe rpyaHo

OC'I,IIIECTBIIMA



HaEaTa{EIejlel(rya,lflaco6cTBetrocT(aBTopcKlitrpaEa'TlploBcrlrMaplor'noyxay,AoMeilEuMeqa
u ap.) e rl Ee 61.4e or soaetlo a"u"""t" iu y"n"tu * Fenoguura ttoaqpr''t*a sa 6a3ara aaurrri

Ilraqallurra I,r noJtrrTlrr(ma KIt cflp{Mo ueo6io,rgnM.fe crrrrol npu np@o6trralre Ea npaBa B6pxy

,4oMeiEETe 'l MapKtrre 
"o 

outto*ut-""uoto'*o pttc(a oT :ary6a na npaea Bl:uonoo e

HeomprcIrpaElt TpeTlt illtqa aa IBrIorBtsaT 
""op*o""pto 

*pto"GKlTe irtr MapKIi' asropcKs r4)aBa I4

apyrr troao6l r- Axo ae Ealorsr aa 3aqsrasate nf*-u 
"t 

uo crae6eu pea roBa Moxe aa c€

oKa)(e TpyaEo { cKl'trO {aql{EaflIte'

3. Mapxerunrora nurlopuauua ra [rrecrop'6f A'{

I&n6,'rsmelles a{Per('op


