
INVESTOR.BG AD,
Sofia

UIC: 130277328

N4II\{f'TES
from regular General Meeting of

Shareholders,
held on 08.06.201I

On this 8th day of June, 201 1 at 11,00 a.m.
in the city of Sofia, 205 Aleksandar Stamboliyski
Blvd.. 8'n floor. on the basis of invitation
announced in the Trade Register on 27 .04.2011, a
regular General Meeting of Shareholders (GMS)
of INVESTOR.BG AD was held. The invitation
for holding the GMS was further published in the
central daily newspaper Pari, no 78 126.04.2011

Board of Directors:
1. Lyubomir Kostadinov Lekov

Chairman of the Board of Directors;
2. Stuart Allen Till - Member of the

Board of Directors and Executive Director;
3. Jozsef K<iver - Member of the Board of

Directors;
4. Nikolay Angelov Maftinov - Member

ofthe Board of Directorsl
5. Alexi Petrov Andonov - Member of

the Board of Directors

The Chairman of the Board of Directors
reports that due to the conducted inspection it is
found out that 1 149 487 (one million one
hundred and forly-nine thousand four hundred
and eighty seven) shares, each having the right to
one vote, being 79,90 % (seventy-nine point
ninety percent) of the company's capital are
presented at GMS.

The Chairman of the Board of Directors
asserted that the formal requirements of the
Commerce Law, the Law for Public Offering of
Securities and the company's statutes relevant to
the convocation of GMS are met, the quorum is
available, and GMS may adopt valid resolutions.

Mr. Lyubomir Kostadinov Lekov made a
proposal to eiect Mrs. Gergana Haralampieva
Zlatanova-Lekova as Chairwoman of the GMS'

:NONE

"NHBECTOP.E|" Atr,
zp. Cofut

EIIK: 130277328

fIPOTOKOJI
or peAoBHo 06u1o cr,6panue Ha aKqnoHepltre,

npoBe.EeHo ua 08.06.2011 roa.

Ha 08.06.2011 ror.,  n 11,00 qaca, B rp.
Corfrar, 6y:r.,,Arercang:sp Crarr6onuficrz",
Nq205, er.8, 863 ocHoBa Ha floraHa, o6.f,neHa n
Trproncxu.a pernclr,p sa 27.04.2011 roA., ce
npoBeae peaoBHo O6ruo cr,6panze Ha
aKrrr4oHeprrre (OCA) ua "I4HBECTOP.EI" A,{.
floranara 3a npoBex,qagero Ha OCA e
ny6nurynana r4 B rleHrpanHzs exeAHeBHI4K B.
"flapu", 6p.Nt 7 8.126.04.20 1 1 r.

Creera Ha AnpeKTopure:
1. Jho6ouup Kocragunon Jlercos -

flpe4cegare:r Ha ctBera Ha AvpeKTopvre;
2. Crroapr Artls Tu:r - q:ren ua Cr,eera

Ha Ar4perTopr4Te ra I4:nrruzrereH Ar4peKrop;
3. l4oNe$ Kroeep - 9,ren sa Cr"sera ua

AIIPEKTOPIITE;
4. Hrro:raft Anreros Maprr.tuoe - r{:ren

na Crsera Ha A[peKropr{Te;
5. A:rencu Anaouos - r{ren na C:rsera ua

ArrpeKTopnTe

llpeAceaarersr Ha Clsera Ha
AnpeKTopuTe AoKnaABa, qe or a3BGpIIIeHaTa
npoBepxa ce ycraHoBrBa, rre Ha OCA ca
[peAcraBeHn 1 149 487 (e4I,tu tuluuon cro
qeTvpuAeceT LI aeBer xr4n.sAr4 qeTl.lpl4cTorr4H

oceMAecer u ce4eru) 6poa aruuu, Bc.{Ka eaHa c
npaBo Ha eAnH r.[ac, npeAcraBn-{Bar{u 79,90 %
(ceaeuaecer rr AeBer rl.f,.[o ll AeBerAecer
npoqeura) or Kanr4Tana Ha apyxecrBoro.

llpe4ce4arerar Ha Clsera Ha
rupeKropr4r e ycraHoBr4. qe $opna,rurre
rr3rrcKBanr4r sa T3, 3|I|II-{K z Ycraea Ha
apyxecrBoro IIo cBt4KBaHero rra OCA ca
Ll3rrlr,JrHeHrr, KBopyMlT e Hanuqe rt OCA uoxe Aa
B3EMA BAJITI.IIHII PEUEHI,IS.

f-s Jllo6ourap Kocragunon JIeKoe
HarrpaBr4 npeanoxenr{e, sa flpegce4aren sa OCA
ra 6l.ne ur6pana r-xa leprana Xapa-ranrnr.rera
3raranoea-JIeKosa.

: H-flMA



PEIIIEHI{E:
3a rpe4ce4are:r ua OCA ce us6zpa r-Na

leprana Xapararrnnesa 3raraHosa-JIeKoea.

f.nacyna,ru "3A" - 1 149 487 (e4Ian rraluuon
cTo qeTItpLIAeceT It aeBeT xI,IJItau qerrrpucrorr4H

oceMrecer r.{ ce4eu) uaca;
fracyna,ru "fIPOTIIB" - IUIMA
BT,3nT'P)KA,TI4 CE - H-fIMA

flpeaceaarerqr Ha OCA Ha[paBI4
npeaJroxeHrre 3a ceKperap (lporoKonquK) Ha
OCA aa 6rge us6pat a,EBoKar Toaop E:erlree
fpos4auon.

Br:paxenr.rq u nrnDocn: TUIMA
PEIIIEHIIE:
3a cerperap (nporororvur) Ha OCA ce

zs6upa a4norar Togop Eseruen fpo:4anon.

I"racyea,ru "3A" - 1 149 487 (eAun uu:ruon
cro qerr4prlAeceT r4 AeBeT xl.trtal.t rlerllpl-IcroruH

oceMAeceT u ce4erra) rnaca;
I"racyna"ru "IIPOTI4B" - FUIMA
Bb3AbP)I(ANII CE_IUIMA

flpeaceAarersr Ha OCA HarIpaBIt
rrpeAnoxeHr.re :a lpe6poure:ur na OCA Aa 6r,Aar
uz6putu r-H B,raaa v rp fl,raMeHoe l)iopaauoa ,
r-Na fepraua I-{nerauona Mapuuona.

Br:Daxenlrq rl srnDocl: HIIMA
PEIIIEHIIE:
3a npe6poure:ru_ua OCA ce us6zpar r-u

B:ra4illrup flnauenon I4opgauoe n r-n feprana
I{eeranoea Mapur.rona.
f.nacyna,rn '3A" - 1 149 487 (equu rraurlron
cTo qeTnpl.taecer rr AeBer xI4JItaIr qerl4pxcrorlrH

oceMAecer u ce4elr) r:raca;
f.nacyra,'ru 'IIPOTI{8" - HIIMA
BT>3IbPXAJ'III CE - TUIMA

,llHeseH pea:
l. Pasrrex.qaHe Ha orqera (Aorlraaa) sa

Cr,gera ua ArrpeKTopI4Te 3a AetHocrra Ha

ApyxecrBoro npe: 2010 r.;
2. flpuelraue Ha roAuIrHI4s rpunaucon

orqer Ha apyxecrBoro sa 2010 r. LI Ha aoKnaAa
Ha perrrcTpr4paHru oAI4Top 3a Hero;

3. llpuelrane Ha pe[IeHrre orHocHo
pa3npeAeJreHrlero Ha neqzul6ara Ha ApyxecrBoro
sa 2010 r.;

4. flpe4cran.rue na orver (a
3A BD63KII C

HA

HA

RESOLUTION:
Mrs. Gergana Haralampieva Zlatanova-

Lekova is hereby elected as Chairwoman of
GMS.
Voted "FOR" | 149 481 (one million one
hundred and forty-nine thousand four hundred
and eighty seven)votes;
Voted "AGAINST" - NONE
ABSTAINED NONE

The Chairwoman of GMS made a
proposal to elect attomey-at-law Todor Ezekiev
Grozdanov as secretary (minutes keeper) of the
GMS.

Obiections and questions: NONE
RESOLUTION:
Attorney-atlaw Todor

Grozdanov is hereby elected as secretary
(minutes keeper) of the GMS.
Voted "FOR" - 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;
Voted "AGAlNST* NONE
ABSTAINED NONE

The Chairwoman of GMS made a
proposal to elect Mr. Vladimir Plamenov
Yordanov and Mrs. Gergana Tsvetanova
Marinova as counters of the GMS.

Obiections and questions: NONE
RESOLUTION:
Mr. Vladimir Plamenov Yordanov and

Mrs. Gergana Tsvetanova Marinova are hereby
elected as counters of the GMS.
Voted "FOR" - | 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;
Voted "AGAINST" - NONE
ABSTAINED NONE

Agenda:
1 Review of the statement (report) of the

Board of Directors for the company's operations
in 2010;

2. Adoption of the 2010 annual financial
statement of the company and the registered
auditor's report thereof;

3. Adoption of resolution about the
allocation of 2010 company's profit;

4. Presentation of statement (repoqt).ofthe
director responsible for the relalions ̂{vift the

Ezekiev

nPEACE&ATEJI HA OBIqOTO CIrBP OF THD GINERAL MtrETING
('fKPET{P HA ()6IITO] O CTEPAHI,IE: SECRDTARY OF THE GENERAL MEETINC



ApyxecrBoro 3a .4eiiHocrra My npe3 2010 r.;
5. Oceo6oxAasaHe or orroBopnocr

qJreHoBere ua Cr,eera Ha AIrpeKTopI{Te Ha
ApyxecrBoro sa Aeiinocrra rrM npe3 2010 r. u
ocgo6oNrasaHe Ha BHeceHnre or rrx rapaHqI4I,I;

6. Onpe4ennre Ha Bb3HafpaxAetvura Ha
qJreHoBere na Crsera Ha allperToplrre Ha
apyxecrBoro;

7. Onpe4e.mue pruMepa Ha rapaHrlt4rra
Ha qJrenoBere ua Cssera Ha ar.rpeKTopnre 3a
2011 r.;

8. OnpegeneHe Ha raHTr4eMrr Ha
qJreHoBere Ha ccBera Ha ALrpeKTopr4Te;

9. BseMaue Ha perxeHrre :a lrs6op na
perhcrpHpaH onrzrop ja He3aB cr.rM ipnualcoe
oArrr Ha roArrrxHr4r $zuaucon orqer Ha
apyxecrBoro sa 201 I r.;

10. BgeMaue Ea perrreHve :a u:6op na
Ogureu rolrlrrer;

11, Bselaaue Ha perxeHrre 3a npoMeHI4 B
6po.r u crcrana ua Cr,eera na 4upexropr.rre;

12. flpolrenlr e Ycrara ua 4pyxecrBoro;

13, BseNaaue Ha perxeHrre 3a oAo6psBaHe
r{ [orBtpxAaBaue ua Aeiicreus Ha Ctseta Ha
arlpeKToprrTe;

14. BserdaHe Ha perrreHrre 3a o6parHo
It3KynyBaHg na co6crseuu aKrIItIt or KarlltraJra Ha
apyxecrBoro;

15. PagHu

OCA B3E CJ'IEAHIITE PEIIIEHI4fl TIO

!HEBHI4fl PE!:
I. IIo r, I or guenHue peg "Pa:r.nexgaue na
oruera (gor,'raAa) ua Cr,rera Ha AnpeK'roprrre
:a gefinocrra Ha apyxecrBoro npe: 2010 r."
ParrlcnnaHrls:
flpe4cegarerxr na C:seera Ha aIrpeKTopI{Te r-H
JLo6orr.rup Kocra4unon JIeKon safiosHa OCA c
orqera Ha Cbsera Ha AlrpeKToprrre sa 4eiiuocrra
Ha apyx(ecrBoro npe3 2010 roa. OCA e
3ano3Haro c npeanoxeHl,teto Ha Ctge'I:a Ha

avpeKTopl4Te 3a B3eMaHe Ha pe[reHlte IIo ra3rr
TOqKa Or AHeBHIU peA.

Br,:Daxeuuq u nrnDoclt: FUIMA
PEIIIEHIIE:
OCA npzelra orqera Ha C:seera ua 4uperTopvre
sa gefiuocma na ApyxecrBoro npe: 2010 rog.
f.nacyna,rn "3A" - 1 149 487 (egun ulr:ruon
CTO qETIIPI4AECCT I{ .qEBET XIIJI'AII

oceMAeceT It ceAeM) rnaca;

company's investors for his activity in 2010;
5. Discharging the members of the Board

of Directors of the company from liability for
their activity in 2010 and releasing the guarantees
they have deposited;

6. Fixing the remunerations of the
members of the Board of Directors of the
company;

7. Fixing the amount of guarantee of the
members of the Board of Directors for 201 1;

8. Fixing of tantiemes of the members of
the Board of Directors;

9. Adoption of resolution for election of
registered auditor for independent flnancial audit
of the 2011 annual financial statement of the
company;

10. Adoption of resolution for
appointment of Audit Committee;

11. Adoption of resolution for changes in
the number and members of the Board of
Directors;

12. Amendments in the company's
Statutes;

13. Adoption of resolution for approval
and confimation of the actions of the Board of
Directors;

14. Adoption of resolution for redemption
of own shares from the company's capital;

15. Miscellaneous

GMS ADOPTED THE FOLLOWING
R"ESOLUTIONS UNDER THE AGENDA:

I. Under item I of the agenda "Review of the
statement (report) of the Board of Directors
for the company's operations in 2010"
Debates:
The Chairman of the Board of Directors Mr.
Lyuboir Kostadinov Lekov presented the report
of the Board of Directors for the company's
operations in 2010 to the GMS. The GMS is
aware of the proposal of the Board of Directors
for adoption of resolution under this item of the
agenda.

Obiections and questions: NONE
RESOLUTION:
GMS adopts the report of the Board of Directors
for the company's operations in 2010.
Voted "FOR" - I 149 487 (one millio.n one
hundred and forty-nine thousand four
and eighty seven

nPEICEAATEJI HA OEIIIOTO CIrBP CHAIRWOMAN OF THO Gf,NERAL
CEKPETAP HA OFIIIOTO CT'BP SECRETARY OF THE GENERAL MEETING



f.nacyna.iur "fIPOTI4B" TUIMA
Bb3AbPXGNI,I CE_IUIMA

II. IIo r. 2 or Aueruuq peq "IlpuertraHe na
roAntrrn{s QunaHcon orrrer Ha ApyxecrBoro
:a 2010 r. ll Ha AoKJraAa Ha perucrpupanus
ognrop ra nero."
ParrlcrsaHlrs:
flpegcegare:ur na OCA 3arro3Ha OCA c
roAr{rrrHnr $uuallcon orrrer Ha apyxecrBoro 3a
2010 roA. rt c oAnropcKnr AoKJra,q 3a
H3Bl,pUeHaTa npoBepKa Ha AerHOCrra Ha
ApyxecrBoro sa 2010 ro.q. OCA e 3arro3Haro c
lpeAnoxeHr4ero na Cuera Ha AxpeKroprrre 3a
B3eMaHe Ha perneHrre IIo Ta3I4 ToqKa oT .4HeBHrrt
Pe.4.
BrsDaxeHrq lr errDocn: FUIMA
PEIIIEHIIE:
OCA npr.renra roAnrrHr.u $uuaucon orqer Ha
ApyxecrBoro sa 2010 roa. r{ oAxropcKr.rr AoKJIaA
ja u3Br,pureHara npoBepKa Ha neisoctta Ha
Apy)KecrBoro :a 2010 roa.
I"racyna.nu "3A" - 1 149 487 (eguu Ir,tlanuou
cro qerfipr4leceT Il AeBeT xIrJItArr qerr{pr4croTlrH

oceM.qecer rr ce4elr) maca;
f"racyra.nu "IIPOTIIB" - IUIMA
Bb3AbPXA,'II4 CE _ IUIMA

III. IIo roqna 3 or gnenHur pe4; ,,lpueruane
HA pe[reHue orHocHo pa3npeAeJleHlrero Ha
ne.rar6ara Ha ApyxecrBoro :a 2010 r.1'n
PagucxsaHllq:
flpe4ce4arerrr na OCA 3a[o3Ha OCA c
o6croxre:rcrroro, qe npe3 2010 roa.
ilpyxecr Bolo e peanr,I3rrpaJlo neqa-l6a B pa3Mep
Ha 4\9 845 ,6I JrB . (ue:rupucrorltr tl

AeBerHa"4eceT xrlnld4pr, oceMcroTllH qerl{pu.qeceT

r{ ner JreBa L lrlecrAecer rr eAHa crorl4HKu). OCA
e jano3Haro c tlpenJro)xeH r{ero Ha Cr,eera Ha

AnpeKTopr.rre 3a B3eMaHe Ha pelxeHl4e IIo Ta3r4
TOqKa OT AHeBHrl r peA.
BrsDaxegrlq u nr,npocr: IUIMA.
PEIIIEHtr{E:
OCA penrana nesasr1ara B pa3Mep sa 419 845,61
ln. (verlrpucrorllH r{ AeBerHa4ecer xl4n-aArt,
OC€MCTOTI{H qeTI:tpIIAeCeT II II9T JIeBa U

rrrecrAecer !r eaHa crorltHKr.r), 4a ocraue r<aro
Hepa3npe4ereHa neqa,r6a.
f.nacyna,ru "3A" - 1 149 487 (eAun ulr:ruon
CTO IIETUPU.{ECET U AEBET XI,U1SAI4 IIETUPUCTOTI4H

oceMAecer u cegela) rnaca;
f,racyna"ru "IIPOTI{B" - H{MA

P)KAJIII CE _ FUIMA

Voted "AGAINST" - NONE
ABSTAINED _NONE

II. Under item 2 of the agenda "Adoption of
the 2010 annual financial statement of the
company and the registered auditor's report
thereoP'
Debates:
The Chairwoman of the GMS presented the 2010
annual financial statement of the company and
the auditor's report for the inspection of the
company's operations in 2010 to the GMS. The
GMS is aware of the proposal of the Board of
Directors for adoption of resolution under this
item of the agenda.

Obiections and questions: NONE
RESOLUTION:
GMS adopts the 2010 arurual financial statement
of the company and the auditor's report for the
inspection of the company's operations in 2010

Voted "FOR" - 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;
Voted "ACAINST- -NONE
ABSTAINED_NONE

III. Under item 3 of the agenda "Adoption of
resolution about the allocation of 2010
company's profit"
Debates:
The Chairwoman of the GMS got the GMS
acquainted with the fact that in 2010 the
company has realized profit within the amount of
BGN 419 845,61 (four hundred nineteen
thousand eight hundred and forty five leva and
sixty one stotinka). The GMS is aware of the
proposal of the Board of Directors for adoption
ofresolution under this item of the agenda.

Obiections and questions: NONE
RESOLUTION:
GMS resolves that the profit within the amount
of BGN 419 845.61 (four hundred nineteen
thousand eight hundred and forty five leva and
sixty one stotinka) shall remain as retained profit.

Voted "FOR" - 1 I49 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;
Voted "AGAINST" -NONE
ABSTAINED _NONE

II PE,IICE IIATf,J'I HA OETUOTO CI'EP CHAIRWOMAN OF THE GENERAL
CEKPETAP HA 06|110T0 C1'6P SECRETARY OF THE GENERAL MEETING



IV. Under item 4 of the agenda "Presentation
of statement (report) of the director
responsible for the relations with the
company's investors for his activity in 2010"
Mr. Marian Yordanov, Investor Relations
Director, got the GMS acquainted with the report
for his activity in 2010. The GMS is aware of the
proposal of the Board of Directors for adoption
ofresolution under this item ofthe agenda.

Obiections and questions: NONE
RESOLUTION:
GMS adopts the report of the investor relations
director for his activity in 2010.
Voted *FOR" - 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;
Voted "AGAlNST" NONE
ABSTAINED_NONE

V. Under item 5 of the agenda: "Discharging
the members of the Board of Directors of the
company from liability for their activity in
2010 and releasing the guarantees they have
deposited".

Debates: GMS discussed the activity of the
Board of Directors in 2010. The GMS is aware of
the proposal of the Board of Directors for
adoption of resolution under this item of the
agenda.
Obiections and questions: NONE
RESOLUTION:
GMS discharges the members of the Board of
Directors of the company from liability for their
activity in 2010 and releases the guarantees they
have deposited.
Voted "FOR" - I 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;
Voted "AGAINST" - NONE
ABSTAINED_NONE

VI. Under item 6 of the agenda: "Fixing the
remunerations of the members of the Board of
Directors of the company"

Debates: GMS discussed the proposal of the
Board of Directors under this item of the agenda
For each item ofthe agenda the vote was separate

IV. IIo roqKa 4 or AHeBHITfl peA:

,rllpegcranane rra orqer (aorc,laa) Ha

ArrpeKropa 3a Bpb3Kn c rrHBecTIrTopItTe Ha

apyxecrBoro :a gefinocrra My rrpe3 2010 r.;"

.{uperroprr 3a Bpr3(a c rrHBecrlrropure - r-H
Mapuan I4opAanon, 3ano3Ha OCA c aoKraaa sa
geilHocrra cu npes 2010 roa. OCA e 3arro3Haro
c [peAJroxeHr4ero na Crgera Ha ArrpeKToprrre 3a
B3eMaHe Ha perreHl4e no Ta3I4 Torl(a or AHeBHv.tr
-BtrDu*.nt" 

" ""rrlro"": 
TUIMA

PEIIIEHI{E:
OCA nplreua orqera Ha,{uperropa 3a Bpb3Ka c
r4HBecruropr4re :a gefinocrra rray npes 2010 ro4.
f.nacyra.nu "3A" - 1 149 487 (eAun vuruos
cTo rleTl.tpuaecer n AeBeT xuntAlr qeTI4 pI,IcToTr{H
oceMAecer rr ce4eu) r:raca;
ftacyna.nu "IIPOTIIB" - IUIMA
Bb3nbPXA,'II{ CE - IU{MA

V. IIo rotrxa 5 or aHeBHHs peA:

,rOcno6oxqgaraHe or orroBopHocr rrlteHoBere

na Crsera Ha aupeKToprrre Ha ApyxecrBoro
3a geftuocrra nM rpe: 2010 r. r
ocso6oruasaHe Ha BHeceHlrre or rflx
rapaHquu".
Par crsaHflq: OCA o6c'salt nefiHocrra sa
Crsera Ha ArrpeKToplrre npe: 2010 roa. OCA e
3anojHa'Io c npernoxeHHero Ha Clgeta Ha

Ar4peKTOpIrTe 3a B3eMaHe Ea pelXeHrre no ra3ll
TOqKa OT AHeBHLIS peA.

Br,sDaxeH[s ll errDoc[: FUIMA
PEIIIEHIIE:
OCA oceo6ox.{aBa or orroBopHocr qJreuoBere

Ha Ctsera Ha A[peKropnre sa 4efinoc'rra urlr
npes 2010 ro.q. r,r ocno6oxAaBa BHeceHrrre or rtx
rapaHrIr4r,r .
fracyna"rn "3A" - 1 149 487 (e4uH Iraumrou
cTo qeTupLIAeceT u aeBeT xI4JItaII TIeTHpI4CTOTIIH

oceM,qecer rr ceAeu) rraca;
f.nacyna,ru "fIPOTIIB" - HflMA
Bb3nT'P)ItAiTU CE - H-flMA

VI. [Io roqKa 6 or AHeBHIts peA:

,rOnpegelrHe Ha Bb3larpaxAenusra Ha
rrJreHoBere ua Creera Ha AlrpeKToplrre Ha

ApyxecrBoro"
Pagucxgagltq: OCA o6crau npeaJroxeHl4ero Ha
C:seera ua Ar4pexToplrre no ra3lr roqKa or

AHeBHr4r peA 3a Bctl(a oT [peAJroxeHrrre
noaroqrur rnacyBaxero 6e orAerno.

OF THE CENERAL
StrCRETARY OF THE GtrNIRAL MEETING



6.1. For the Chairman of the Board of
Directors, Mr. Lyubomir Kostadinov Lekov -

Q,bissle$ir@:
Mr. Lekov proposed the Chairman of the Board
of Directors to continue receiving its curent
remuneration of BGN 520 (five hundred and
twenty leva), and not the proposed by the Board
remuneration of BGN 5000 (five thousand leva)
per
This proposal was put on vote.

month

Voted "FOR" - | 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;
Voted "AGAINST" -NONE
ABSTAINED _ NONE
R"ESOLUTION:
GMS fixes the Chairman of the Board of
Directors of the Company to continue to receive
monthly remuneration of BGN 520 (five hundred
and twenty leva.

6.2. F or the member of the Board of
Directors, Mr. Alexi Petrov Andonov -
RESOLUTION:
GMS fixes the Member of the Board of Directors
of the Company Mr. Alexi Andonov to receive
monthly remuneration within the amount of BGN
500 (five hundred leva).
Voted "FOR" - 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;
Voted "ACAINST" - NONE
ABSTAINED_NONE

6.3. For the member of the Board of
Directors, Mr. Nikolay Angelov Mafiinov -

RESOLUTION:
GMS fixes the Member of the Board of Directors
of the Company Mr. Nikolay Martinov to receive
monthly remuneration within the amount of BGN
500 (five hundred leva).
Voted "FOR" - 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;
Voled "AGAINST" NONE
ABSTAINED _NONE

6.4. For the member of  the
Directors. Mr. Jozsef Kiiver -

of

6.1. 3a IlpegceaareJrr Ha Cr,sera Ha
AlrpeKTopHTe r-H Jlto6otuup Kocragnnoe
Jlercon -

Br,lDaxeHrq u ganDocll: focno4zn
Jleroe npegroNr.r flpeaceAarer.s Ha Cseera Ha
Ar4peKTOpVTe Ia [pOA:bJrXI4 Ia [OnyqaBa
AOCeriuxHoTo crr Bb3Harpor(AeHxe B pa3Mep Ha
520 rn. (nercrorltr r4 ABaAecer rena), a ne
npeAJroxeHoro or C,{ n:ssHarpaxgeHl.re B pe}Mep
na 5000 re. (ner xrar.{au) Mece.{Ho.
Toea npeanoxeHrre 6e noAnoxeHo Ha
rnacyBaHe.
Lracynaru "3A" - I I49 487 (e4Iau uu:rzou
cTo qeTIIpI4AeceT 14 AeBer xllnsAl:I qeTvp[cToTuH

oceMAecer v ceAelr) uaca;
Lracynarn "IIPOTI{8" - H{MA
BIT3AbPXAII{ CE HIIMA
PEIIIEHI{E:

OCA onpeAena llpeaceaarers na Creera
Ha ArrpeKTopr4re ua ,{pyNecrnoro r-n JLo6ouup
Jlexoe .qa npoAbnxlr Aa rlonyqaBa nonyqaBa
MeceqHo B:b3Harpax,4eHlre B pcMep sa 520 m.
(nercroruu u Ana,4ecer resa).

6.2. 3a q,'reHa Ha Cr'nera Ha

A[perflopure r-n A,rexcu Ilerpon Angouon -

PEIIIEHI{E:
OCA onpe4eu r{:resa na Cr'sera Ha

Ar4peKToprrre na .{pyxecrnoto r-n A:rexcu
An4onoa aa rronyqala MeceqHo
Bt3HarpaxaeHr{e B pa3Mep Ha 500 JrB.
([eT9TOTrrH neBaJ.
f,racyna"'ru "3A" 1 149 487 (eguu uranuou
CTO IIETUPUAECET I4 AEBET XUJUIAI4 qETI4PUCTOTUH

oceMAecer lr cegelr) rnaca;
I"racyea"ru "IIPOTI{B" - IUIMA
Bb3AT,DKAJII{ CE - IUIMA

6.3. 3a qJreHa Ha Crsera Ha

AupeKToprrre r-H Hnxolaii AnreJros
MaprrHon -

PEIIIEHI{E:
OCA onpe4en-a 9lena na Cr'sera Ha

Ar4peKToplrre na lpyNecrnoro r-n Huro:raii
Mapruuon Aa nonyrtaBa MeceqHo
Bb3HarpaxAeHlre B pa3Mep Ha 500 rB.
(nercrorltr rena).
fracyna,ru "3A" - 1 149 487 (eguu Iurn:rzou
CTO I]ETUPUAECET I,I AEBET XIIN'AII qETIIPI4CTOTI4H

oceMAecer r.r ceAerr.t) rraca;
Lracyna,ru "IIPOTI{B" - HflMA

BI,3AbPXA,TII4 CE IUIMA

6.4. 3a qreHa

TIPf,ACEAATI,'I IIA OEII]OTO CAEP CHAIRWOMAN O}'THE CENERAL MEETINC
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ArrpeKTopure r-H l{orrte$ Kronep -

PEIIIEHI{E:
OCA onpe4ena 9reua na Cr,sera Ha

Avpexroprrre ua .{pyxecrnoro r-n froxe$
Kr,onep ga He nonf{aBa Bt3uafpax.qenrre Karo
qJreH Ha Csrera na glrpeKToprrre.
f.nacyra.nu '03A" | 149 487 (e4rau luunon
cro qeTl4pr4AeceT L1 AeBeT xIrJItAI.r qeTl4pltcToruH

oceMlecer r{ ceAelr) r:raca;
f.nacyna,rn "[IPOTI{B" - FUIMA

Bb3NbPXAJII4 CE TUTMA

6.5. 3a qJreua Ha Cr,nera Ha
ArrpeKTopnre n rr3nr,.,rHr.rTe.,'reH AupeKTop f-H
Crnapr A,rrH Tu.r -

6.5.1.
PEIIIEHI{E:

OCA onpeaers r-n Crroap:r A:rtsTut Aa
r4Ma npalo Ha roArtxHo 6pyruo nlsnarpaxAeHr.Ie
B pa3Mep Ha 60 000 (urecr.uecer xlux4u) Eepo,
KOeTO Aa Ce rr3nJraJrla Ha paBHLr MeceqHI4 BHOCKI.{.
Or clorserHoro MeceqHo Bt3r{arpaxAeHrre Aa ce
yA5pxar AbJrlKrrMrrre no 3aKoH cyMI,I 3a AaHT'IIu
n oculypoBKr4 r4 ocTaTs(BT Aa ce II3IIJIaIIIa Ha r-H
Crroapr A:r:rn Tun.
I"racyoarr "3A" - 1 141 423 (e4Ltu uu:rzou
cro qerr4pEAecer a ealJa xl4Itau qeruprrcroTl4H

ABaaecer t4 rpr-r) r:raca;
L'racyea.nn "IIPOTI{B" - HflMA

BT'3AI'PXAII4 CE - 8064 (oceu
xrlrqAu rxecrAecer u uerupz) rraca

6.5.2.
PEIIIEHI{E:

OCA onpe4e:rr r-u Crloapr An:sn Tr.u aa
nMa npaBo Aa aonyqu lpaBoro Aa npI.rAo6ue Ao
5% (ner npoqenra) or axqnnre Ha
"tr4uaecrop.Bf" A,{ npu IIeHa 3a al<ql4t 12,40 tts.
(aBaHaaecel neBa 14 qert'tpHAecer crornurcH) npu

cIItBBaHe Ha CneAHIrt peA r1 HarIIlH 3A
npuqo6ueaue Ha npaBara:

6.5.2.1. 19 991 (4eneru areaer xlllltrr4,

.aeBercrorl4H .leBeraecer n eauu) 6por BapaHTI4.

Kor4To .[aBar npaBoro aa npuao6lre aRlU:r,L4 vntr.

1.67%o (etsa rpera or 5o/o) or aKIII4I4re Ha

KOMIaHI4STa, CT,OTBeTHO TIpaBOTO 3a

nprE4o6lrnanero rrM - B Kpiu Ha n:bpBara roAI{Ha

or 4eficrnuero Ha .{oronopa My 3a Bb3JraraHe Ha
ynpaBneHue.

6.5.2.2.. 9 996 (Aeeer xursrlz.,
aeBercrorltH .teBeraecer tl ruecr) 6por napaHrrl.
KoHTo raBar npaBoro 4a npn4o6lte aKr\t4w t4ItA

0,83% (eana rlecra or 5Yo) or
C6OTBETHO

HA

3a

RESOLUTION:
GMS fixes the Member of the Board of Directors
of the Company Mr. Jozsef Kdver not to receive
monthly remuneration as a member of the Board
ofDirectors.
Voted "FOR" - I 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;
Voted "AGAINST" -NONE
ABSTAINED _ NONE

6.5. For the member of the Board of
Directors and Executive Director, Mr. Stuart
Allen Till -

6.5.1.
RESOLUTION:
GMS determine Mr. Stuart Allen Till to have the
right to annual gross remuneration within the
amount of EUR 60 000 (sixty thousand euro),
which shall be paid in equal monthly
installments. The respective monthly
remuneration shall be less the due statutory
amounts for taxes and social security and the
remainder shall be paid to Mr. Stuart Allen Till.
Voted .'FOR" - | 141 423 (one million one
hundred and forty-one thousand four hundred and
twenty-thee) votes;
Voted "AGAINST" - NONE
ABSTAINED - 8064 (eight thousand and sixty
four) votes

6.5.2.
RESOLUTION:
GMS determine Mr. Stuart Allen Till to be
granted the right to acquire up to 5% (five
percent) of the shares of Investor.BG AD at a
price of BGN 12,40 (twelve leva and forly
stotinka) per share, under the following terms and
conditions of acquisition of such right:

6.5,2.1. 19 991 (nineteen thousand nine
hundred and ninety one) warrants, which give
him the right to acquire shares or 1.67%o (one
third of 5%) of the company's shares,
respectively the right for acquisition thereof - at
the end of the first year of validity of his contract
for management.

6.5.2.2, 9 996 (nine thousand nine
hundred and ninety six) warrants, which give him
the right to acquire shares or 0,83% (one sixth of
5%) of the company's shares, respective!/1the

for ion thereof - at the end-o{'.ehdh 6
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nprrao6rrBaHero r{M - B Kpiu Ha BceKI4 6-ueceqen
nepuoA cJre,q nlpBara roArrHa or 4eficrnzero ua

,{oronopa My 3a B63naraHe Ha y[paBJIeHI4e, T.e.
ua 01.09.201 1 ro,q., 01.03.201 2 rot^., 01.09.2012
ros., 01.03.2013 ron..

6.5.3. O6utnsr nporleHr aKIII4IT no r.6.5.2.
Aa ce 3ana3Ba fipz eBeHTyanHo yBen[rreHr.re Ha
6pol na aKrlzrrre 3a cMerKa ua rfong "Pesepnen"
vni4 cl].nuT.

6.5.4. llpoueurure no r.6.5.2. (c:rorreruo
r.6.5.2.1 u r.6.5.2.2.) ca rr3q crIeHI4 npu 6aza
perxcrpr4paHus KanrrraJr ua "Znnecrop.Bf" A'{
r<r,u 03.02.2010 ro.q.

6.5.5. BapaHrlrre ca cbc cpoK Ha
yrpaxHr BaHe 0 |  .03.201 5 roa..

6.5.6. Ano r{Ma cAeJIKa sa npo4aN6a ua
KoMraHr.r.sra npeArr I43TI4qHaeTo Ha cpoKa Ha

.{oronopa 3a Brg:raraHe Ha ynpaBneHne Ha r-H
Ctoapr A:nu Tul, ro r-H Cnoapr A,rsH Tur Aa
noJIyqI,I AOnsJrHr{TenHrr aKqr4r4 vnv BapaHTv B
pa3Mep Ha 500% (neraecer npoqenra) or
nonyqeHfiTe Ao MoMeHTa, no ue noeeqe or 5oZ
(ner npoqeHTa) oT aKrlrroHepHus. KanvTar,
cro6palro pa3Mepa My rru 03.02.2010 roa.

I"'racynarn (an 6,rox :a r.6.5.2-6.5.6)

"3A" - 1 149 487 (eaus nu:ruos cro
qeTup[aeceT rr aeBeT xaJUrAIr qeTI4pIrcToTIrH

oceMAecer u ce4eu) r:raca;
Lracyea.nn "fIPOTI4B" - HflMA
BT,3nbDI{AJII{ CE - }UIMA

VII. IIo roqra 'l or aHeBHrrfl peA:

,rOnpe.qe.nRue pa3Mepa Ha rapaHrl[qra Ha
qJreuoBere na Ctsera Ha AnpeKTopllre 3a
2011 r ." ;
Pa:nclcnauuq: OCA o6cb.qu npeA,roxeHl4ero Ha
Cr,nera Ha ArrpeKToplrre 3a pa3Mepa Ha
rapanuul.Ire Ha qreHoBere Ha Cr'sera Ha

ar.rpeKroprlre npe: 201 1 ro4.

bslggggg@iHfMA
PEIIIEHI{E:
OCA onpeae:rq rapaHlllrlrrg Ira qJleHoBere Ha
C:ugera na AnpeKTopr{Te Ha ApyxecrBoro, B
pa3Mep Ha rplr 6pyrnz
BS3HarpaxaeH}{s.

MeceqHv

l.nacyna.nu "3A" - 1 149 487 (e4ull r'.runuoH
CTO TIETUPITAECET II AEBET XI4NSAU qETI4PI4CTOTUH

oceMAecer r.{ ce4eu) uaca;
f.nacyna,ru "[IPOTI4B" - I#IMA
BT'3NbPXAJIII CE _ TUIMA

months period after the first year of validity of
his contract for management, i.e. on 01.09.2011,
01.03.2012. 01.09.2012, 0 1.03.20 1 3.

6.5.3. The total percent of shares under
item 6.5.2 shall be preserved upon probable
increase of the number of shares at the expense
of the Reserve Fund or split.

6.5.4. The percentage values under item
6.5.2 (iIem 6.5.2.1 and item 6.5.2.2, respectively)
are calculated on the basis of the subscribed
capital ofInvestor.BG AD as at 03.02.2010.

6.5.5. The warrants shall be exercised not
later than 01.03.2015.

6,5,6. In case of transaction for sale ofthe
company prior the expiration of the contract for
management of Mr. Stuart Allen Till, the latter
shall be entitled to acquire additional shares or
warrants within the amount of 50% (ftfty
percent) of the shares or war:rants received up to
that moment, but not more than 5o/o (five percent)
of the share capital according to the amount
thereof as aI 03.02.2010.

Voted (an block for item 6.5.2-6.5.6)
Voted "FOR" - 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;
Voted'.AGAINST" -NONE
ABSTAINED_NONE

VII. Under item 7 of the agenda: "Fixing the
amount of guarantee of the members of the
Board of Directors for 2011";

Debates: GMS discussed the proposal of the
Board of Directors for the amount of the
guarantees of the members of the Board of
Directors in 201 1.
Obiections and questions: NONE
RESOLUTION:
GMS fixes the guarantees of the members of the
Board of Directors of the company at the amount
of three gross monlhly remunerations.
Voted "FOR" - 1 I49 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;;
Voted "AGAINST" - NONE
ABSTAINED NONE

IPEICE^(ATEI'I HA OFI{OTO CIBP CHAIRWOMAN OF THE Gf,NERA.L
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VIII. IIo roqna 8 or AHeBHus peA: ,,
OnpeqelnHe Ha raHTHeMu Ha qJrenoBere Ha
Crsera na,qnpexropurett
PagucxgaHrlq:
OCA 6e 3arro3Haro c flpeAnoxenr4ero Ha Clsera
Ha ArrpeKTopr{Te 3a oflpeAer.sHe Ha TaHTI{eMI4 Ha
qJreHoBere ua Cssera Ha aupexTopr4re
Brlpaxenlrq rl nrnDocn: Be rpe4:roxeno lr
npr4ero or OCA rracyaauero no r.8.1 Ao 8.4
BKrror{r4rerHo Ia craHe an 6ror<, a no r.8.5 -

oTAenHo.
PEIIIEHI{E:

8.1. 3a IlpeaceAareJrc Ha Crsera Ha
AuperTopure r-H "llrc6oruup Kocragxuoo
Jlexos -

3a r-u Jlro6oN.{rrp JIeKoB Aa ne 6rAar
onpe.4eJltHu TaHTueMr4.

8.2. 3a tr,reHa Ha Crnera Ha
Anper$opxre r-H A,rexcr Ilerpon Anqonon -

3a r-n A:rerclr AuAoHos aa se 6r,Aar
OIIPEAEN'HII TAHTIIEMI,I.

8.3. 3a qleHa H Casera Ha
Aupercroprrre r-H Hnro,rafi Anre,ron
Maprunon -

3a r-n Hlrxo:rafi Maprltron Aa se 6lAar
ONPCAEJUIHI4 TAHTIIEMII.

8.4. 3a qreHa Ha Crnera Ha
arrpeKroprrre r-u froxer[ Kronep -

3a r-x ftoxeS Kronep Aa ue 6rlar
onpeAentHlz TaHTIteMrr.

ftacynam (an 6,rox :a r.8.1-8.4)
"3A" - | 149 48'7 (e4uu uu:rrEon cro
qeTVpLIAeCeT r1 AeBer XXJUTAIi qeTIIpITCTOTTTH

oceMAecer rr ce4elr) r:raca;
I;racynaru "IIPOTIIB" - HflMA
Bb3NbP}KAJIII CE _ I]JIMA

8.5. 3a .rreua Ha Crsera Ha
AnpeKTopnre u rr3rrl,JrHr{TeJreH AIrpeKTop f-H

Crroapr A,rrH Tu.r -
flp" nocrrrraHe Ha 3a;IoxeHr{Te, B

loronopa 3a B63JIaraHe Ha yflpaBneHlre (I4

cborBerHo aHeKcrr KbM uero) na r-u Cloapr
A:lru Tur, ueJru, r-H Crloapr Arlrn Tul ga ulra

npaBoTo Aa IIonyqu ao[6J]HI{TeJIHO
B63HarpaxAeHr4e ao 20 000 (ara,uecer xlrn-aqu)

Enpo ro4zuruo.
8,5.1. % (e4na rropa) or nocoqelroro B

r.8.5. .qonunurerHo Br'3HarpaxaeHr{e e 3a
rrocrrrrane Ha rlenr4Te npv "npuxo4z 6es
6aprep". lpyrara noJroBr.rHa or nocoqeHoro B
r.8.5. AoflBJIHI4TeJTHo Bl3uarpax.4erf4e e

o6sr,raHa c nocrr4raHero Ha ra,roxeurdlekuelu

VIII. Under item 8 of the agenda: 'oFixing of
tantiemes of the members of the Board of
Directors"
Debates:
GMS was aware of the proposal of the Board of
Directors for fixing the tantiemes of the members
of the Board of Directors
Obiections and questions: It was proposed and
adopted by the GMS vote on item 8.1 to 8.4
including being "an block" and item 8.5 -
separately.
RESOLUTION:

8.1. For the Chairman of the Board of
Directors, Mr. Lyubomir Kostadinov Lekov -

No tantiemes shall be allocated for Mr.
Lyubomir Lekov.

8.2. For the member of the Board of
Directors, Mr. Aleksi Petrov Andonov -

No tantiemes shall be allocated for Mr.
Aleksi Andonov.

8,3. For the member of the Board of
Directors, Mr. Nikolay Angelov Martinov -

No tantiemes shall be allocated for Mr.
Nikolay Martinov.

8.4. For the member of the Board of
Direclors, M r. Jozsef Kiiver -

No tantiemes shall be allocated fbr Mr.
Jozsef Kdver.

Voted (an block for item 8.1.-8.4)
Voted "FOR" - 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;
Voted "AGAINST" -NONE
ABSTAINED NONE

8.5. For the member of the Board of
Directors and Executive Director, Mr. Stuart
Allen Till -

Upon achieving of the objectives as
provided for in the contract for management (and
the annexes thereto) of Mr. Stuart Allen Till, the
latter shall be entitled to receive additional
remuneration up to the amount of EUR 20 000
(twenty thousand euro) per year.

8.5.1. % ftall) of the additional
remuneration as per item 8.5 shall be paid for
achievements of the objectives at "income
without barter". The other half of the additional
remuneration as per item 8.5 shall depen{ pn the
achievement ofthe obiectives for

IIPIACEAATE"TI llA OBI{OTO CI,EP CHAIRWOMAN OF THE CENERAL MEETINC
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fiequr6aJsary6a.
8,5.2. flocruranero Ha 3aJroxegure rlerr.r

rr pa3Mepa Ha AoIGJIHI,ITeJTHOTO B:b3HafpaxleHrre
3a BCrXa OTAeJTHa fOAr.rHa Aa Ce OnpeAels c
perneHr-re na Cuera ua 4rapeKTopnre.
f,racyra;ru "3A" - 1 141 423 (e4r.rn uuluou
cTo qeTItpLIAeceT r4 eAHa xEJItqn rIeTzpI.IcToTLIH

ABa,qeceT 14 Tpr4.) rJraca;
Lracyna,ur "IIPOTIIB" - IUIMA

BT'3AbP)KAJ'III CE - 8064 (oceru
xrrJurArr rrrecrAecer u verupu) uaca

IX. [Io roqxa 9 or qneenun peg: ,Breruaue na
perrreHue :a us6op Ha perncrpnpaH oaurop 3a
He3aBrrcrrM t[unaucoe oAltr Ha roAtlIrtHus
tlNnaHcoe orrrer Ha ApyxecrBoro ta 20ll t."
Par[crgaHnq:
OCA 6e 3arro3Haro c npeAJroxeHuero na Cuera
Ha ArrpeKTopr4Te sa lle6op Ha Ha perrrcrprrpaH
oArrrop 3a He3aBucuM Suuaucon oarrr Ha
roArrrrruur Qunar.rcon orqer Ha ApyxecrBoro 3a
2011 r.
BrgDaxeH[s u nrlDoc[: HflMA
PEIIIEHIIE:
OCA ras6upa ,,BAO AKEPO" OO!, EI4K:
831255576, BrrrrcaHo noa Ns16 B cnucrKa Ha
c[IequaJlr.r3r,rpaHr.{Te oAuTopcKr.{ [peAnpr{sTrrs B
Peny6mrxa Ernrapur, 3a perr4crpupax oAnrop 3a
He3alr4cr4M Qunarrcon oArrr Ha roAurnHrrt
rfuuaucon orrrer Ha apyxecrsoro :a 201 1 r.
f,racyna,ru "3A" - 1 I49 487 (e4r.rn uu:utou
cro qeTr.rpnAeceT u AeBeT xrrnrA[ qerr{prrcrorl.IH

oceMAecer n ceAeu) r:raca;
Lracyua"ru "IIPOTIIB" - IUIMA
BT'3ALPII{A.,IU CE - H9MA

X. IIo roqxa 10 or AHeeHns peq: ,B:errraHe na
pernenne ra ur6op ua OgHren Komurer"

Paurcrtnanuq:
OCA 6e 3arro3Haro c flpeano]I{eHrrero ua Crsera
Ha Ar.rpeKToprrre :a us6op na Oauten KoMI{Ter !{a
apyxecTBoTo.
BrrpaxeHfiq rl srnpoc[: FUIMA
PEIIIEHIIE:
OCA ngulra pelreHze Cr,serbr Ha allpeKroplrre
Ha apyxecrBoro na H3rIlJIHtBa tpyurcunure Ha
O4uren rouzrer Karo npeAceAare:r na Oqurnur
KoMqrer e npeAceAarent Ha Cssera Ha

AnpeKTopnre.
f.rracyna.nr.r "3A" - 1 149 487 (e4uu uu:ruon
CTO I{ETIiPI4AECET V .qEBET XI{JUIA TIETII

r.r ceAeM) fnaca;

8.5.2. The achievement of the objectives
and the amount of the additional remuneration
for each year, shall be approved by a resolution
ofthe Board of Directors.
Voted "FOR" - 1 141 423 (one million one
hundred and forty-one thousand four hundred and
twenty-three) votes;
Voted "AGAINST" -NONE
ABSTAINED - 8064 (eight thousand and sixty
four) votes

IX. Under item 9 of the agenda: "Adoption of
resolution for election of registered auditor for
independent financial audit of the 2011 annual
financial statement of the companyno
Debates:
GMS was aware of the proposal of the Board of
Directors for election of registered auditor for
independent financial audit of the 2011 annual
financial statement of the company.

Obiections and questions: NONE
RESOLUTION:
GMS elects BDO AKERO OOD. UIC:
831255576. entered under Ns16 in the list of
specialized audit entities in the Republic of
Bulgaria as registered auditor to carry out the
independent financial audit of the 2011 annual
financial statement ofthe company.
Voted "FOR" - 1 \49 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;
Voted '(AGAINST" - NONE
ABSTAINED _ NONE

X. Under item 10 of the agenda: "Adoption of
resolution for appointment of Audit
Committee"
Debates:
GMS was aware of the proposal of the Board of
Directors for appointment of company's Audit
Committee.
Obiections and questions: NONE
RESOLUTION:
GMS adopts a resolution that the Board of
Directors of the company shall perform the
functions of an Audit Committee.
Voted "FOR" - 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;
Voted "AGAINST" - NONE
ABSTAINED _ NONE

IIPE 4CEAATE,'I HA OEIIIOTO C'I'6P CHAIRWOMAN OF THE GENERAL MEETING
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Lracyna,ru "IIPOTIIB" - HflMA
Bb3,IIT'PXAJII4 CE _ H'IMA

XI. IIo roqna 1l or AnenHun peg: ,, Brelraue
Ha pertreHle 3a rrpoMeHll n 6por lr cr,craBa Ha
Crnera na gr-rpexropure"
Pal[cKgarrnq:
OCA 6e 3ano3Haro c npeAnoxeHr.rero Ha Creera
Ha Ar.rpeKTopr.rre 3a [poMeHr4 n 6por u clcraBa
na Crnera Ha Ar,rpeKTopnre. flpe4ce4arear na
Cuera Ha Ar.rpeKTopr4Te rrpeAcraBrr Ha
aKur.roHepr.rre r-n (Du:run llalron, xofiro e
lpeAnoxeH 3a HoB qJreH Ha Clsera Ha
Ar4pexTopr4Te. Arquouepure 6sxa gano:Haru c
npo<pecuona,rnara 6uorpa$ux na r-n llauroe u
uv 6e Aaaena B63MoxHocr 3a Bbflpocr{ K:bM
Hero.
Br:paxenuq H rrnpocfi: FUIMA
PEIIIEHI{E:

OCA peurz 6po.a ua qreHoBere Ha
Crsera Ha AupeKTopnre Aa ce yBen[lrr{ or
IIETI,IMA HA INECTT4MA TIJIEHA.

OCA aa r.rs6upa :a HoB rlreH Ha Crsera Ha
AnperTopnre r-H OHrEr Ararracon llalron,
EfH:7511258467 c v,atl41ar c:brrracHo lpverrrs.
or OCA sa 01.04.2009r. OCA onpe4en-a r-u
flauon 4a rroJryqaBa Bl3HarpaxleHve B pa3Mep
Ha 500 rs. caMo npes nrpBure rpr4 Meceqa or
MaHAara cLt Karo r{JIeH Ha Cleera Ha
Ar.rpeKropr4re. OCA onpe4ena r-n flalroa qa ue
nonyqaBa raHTheMH Karo q;reH Ha Cr,eeta Ha
ar'rpeKTopr.rTe .
f.nacyna.nu "3A" - 1 149 487 (e4r.ru uu:ruou
cTo qeTLIpxAeceT rr AeBeT xuJlsAu qeTr.rpucToTuH

oceM.qecer n ce4elr) rraca;
I.racynanu "IIPOTI{B" - IUIMA
Bb3AbPnUJrrr cE - t{'MA

XII. flo ro.rrca 12 or AHeBH[s peg: ,rlpoueuu
n Ycrana Ha ApyxecrBorott
flpeAceAarersr ua OCA fipaBu flpeAnoxeHr.re,
Bcurrxu npeAnoxesu or Cuera Ha a[peKTopnre
[poMeHrr n Ycrana Aa 6'brar rnacyBarll4 ,,aH
6ror", a ne BctKa fiooraeJlgo.
BrgDaxen[q u nrnpocu: l-u Maprunor u r-u
Eanron npegroxuxa [poMeHr.{Te n Vcrana 4a ce
rnacyBar BcsKa noornerHo. Cnea pa3hcKBaHut
6e ssero cJreAr{oro
PEIIIEHIIE: OCA pe IaBa BoI{qKLI
lpeaJroxeHrr or C:ssera Ha AupeKTopI4Te
rrpoMeHn g Ycrasa aa 6t'Aal rnacyBaHll
TIOOTAEJIHO

-f,racvea,ru "3A" | 149 487 (eaurfll,rdr;rtroH

XI. Under item 11 ofthe agenda: "Adoption of
resolution for changes in the number and
members of the Board of Directors"
Debates:
GMS was aware of the proposal of the Board of
Directors for changes in the number and
members of the Board of Directors. The
Chairman of the Board of Directors presented to
the shareholders Mr. Filip Pashov, who is
proposed as new member of the Board of
Directors. The shareholders were got acquainted
with the professional record of Mr. Pashov and
were given the floor to ask him questions.

Obiections and questions: NONE
RESOLUTION:

GMS resolved that the number of the
Board of Directors shall be increased from five to
six members.
GMS appoints new member of the Board of
Directors Mr. Filip Atanasov Pashov, PIN:
7511258467 with a mandate according the
adopted by the GMS of 01.04.2009. GMS
resolves Mr. Pashov to receive a remuneration of
BGN 500 (five hundred leva) only the first three
months of his mandate as a member of the Board
of Directors. GMS resolves Mr. Pashov not
receive tantiems as a member of the Board of
Directors.
Voted "FOR" - 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;
Voted "AGAINST" - NONE
ABSTAINED,NONE

XII. Under item 12 of the agenda:
"Amendments in the company's Statutes"
The Chairwoman of GMS makes a proposal to
vote "an block", and not separately, for all
Statutes amendments proposed by the Board of
Directors.
Obiections and questions: Mr. Martinov and
Mr. Baltov proposed changes to the Statutes to be
voted each separately. After the debate was taken
the following
RESOLUTION: GMS resolves that all Statutes
amendments proposed by the Board of Directors
shall be voted separately..
Voted "FOR" - | 149 487 (one millioyr. one
hundred and fortv-nine thousand four
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cTo qeTLIpuAeceT rr AeBeT xunrAr4 rrgTr4pr4cToTt4 H
oceMAeceT u ceAeM) fnaca;
Lracyna,rn "[IPOTI4B" - IUIMA
BT,3AbPI{AJILI CE - H'MA

PalNcrnaHuq:
OCA 6e 3alo3Haro c rrpeAJroxeHr4rra na Clsera
Ha ar.rpeKTopl4re ja [poMeHH s VcraBa Ha
ApyxecrBoro.
Br:Daxenlrq u nbupocu: H-fIMA
PEIIIEHI{E:
OCA ssur{a perneH[e 3a fipoMrua s Ycrasa Ha
apyxecTBoTo KaKTo cireABa:

1, llpouenr ce aJr.l u a.l..2 na .ur.8 or
Ycrasa Ha ApyxecrBoro B cneAcrBrre Ha Koero
TeKcroBere qa npu4o6urr cneAHuq Br,rA:

"Vn.8 (I) Kanumaqt'm Ha
,\pycrecmeomo e 1438 695 (edun uunuon
4emupucmomuH mpudecem u oceu xu,tndu
aecmcmomuH deeemdecem u nem) neea.

(2). Ranuman'am ua flpycrecm+omo c
pasnpedenew e 1 438 695 (eduu nuauou
qemupucmomuH mpudecem u ocen xunadu
taecmcmomuH deeemdecem u nem) 6pon aKquu c
HoMuHarHa cmoi.uocm Ha actKa omdenua axqun
om no I (edu nee."
I.racyna,ru "3A" - 1 149 487 (equu uulzou
cTo qeTr.rpuAecer r4 AeBeT xun.sAr4 qeTr4pr-rcToTr.rH

oceMAecer r.r ceAeM) uaca;
fuacyna,rn "[IPOTI4B" - IUIMA
Bb3nI'PXA,TII CE -HJIMA

2. Vlsueus rexcra Ha ar,1 qa .r"r.23 or
Vcrana na apyxecrBoro B rracrra ornocHo
Ii3ITCKyeMOTO MHO3ITHCTHO 3a B3eMaHe Ha

Hsxou pe[eHun or OCA, Karo reKcra
rrprlAo6lrBa cJreAHru BrrA:

" (1) Pewenunma ua O6t4orno cudpanue
no un.l8, m.l, m.2, m.3, m.4, m.5 (cauo sa
maumueuume), m.6, m.7, m.8, m.10, m.ll, m.14
(cauo, axo MamepuaqHomo cmuuynupaue e nod

Qopuama Ha anluu uct ,\pytrecmeomo unu
onluu) u m. I 5 ce npueJ\4am c MHo3uHcmso om
B0% (oceudecem npo4euma) om
npedcmaeeuume, ua O6uqomo ct'6panue, arcquu."
f.nacyna.nlr "3A" - 951 358 (.4enercroruu
[eTAeceT H 9AHA XI"jIT''4LT TpIiCTa [eTAeCeT H

oceu) uaca;
fracyna.nu "[IPOTI{B" 190 065 (cro u

.4eBerAecer xItJItALr r4 rrrecrAecer r.r ner) rlaca
Bb3IbPXAJIII CE - 8 064 (oceu xuntrarl' 14
rrrecTAeceT rr seTvpu) rnaca

Crr:racuo

and eighty seven) votes;
Voted "AGAINST" - NONE
ABSTAINED_NONE

Debates:
GMS was aware of the proposals of the Board of
Directors for amendments of the Company's
Statutes.
Obiections and questions: NONE
RESOLUTION:
GMS adopts resolution to amend the Compaly's
Statutes as follows:

1. Paragraph l and paragraph 2 of
article 8 of the company's Statutes shall be
amended, whereas the texts shall read as
follows:

"Article 8 (1) The Company's capital is
BGN 1 438 695 (one million four hundred thirty
eight thousand six hundred and ninetyfive leva).

(2). The Company's capital is divided into
1 438 695 (one million four hundred thirty eight
thousand six hundred and ninety five) shares with
nominal value of BGN I (one lev) each."
Voted "FOR" - 1 I49 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;
Voted "AGAINST" - NONE
ABSTAINED_NONE

2. Paragraph 1 of article 23 of the
company's Statutes in the section providing
for the required majority for adoption of some
resolutions by the GMS shall be amended,
whereas the text shall read as follows:

" (1) The resolutions of the General
Meeting under article 18, item I, item 2, item 3,
item 4, item 5 (about tantiemes only), item 6, item
7, item 8, item 10, item II, item 14 (only if the
material incentive is in the form of company's
shares or options) and item 15, shall be adopted
with majority of 80% (eighty percent) of the
shares represented at the General Meeting."
Voted "FOR" - 951 358 (nine hundred ard fifty-
one thousand three hundred and fifty eight)
votes;
Voted "AGAINST" - 190 065 (one hundred
ninety thousand and sixty five)
ABSTAINED - 8 064 (eight thousand and sixty
four) votes
Accordins to the visions of Artic

IIPEACEAATEJI HA O6IIIOTO CI'EP
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npoMrHa Ha ycTaBa Ha lpyxecrBoTo ce
r.{3r4cKBar 85 % or npeAcraBeHr4re Ha OCA
arquu. 34' npeAnoxeHrrero na C.{ r:racynar
82.'7 6 % or npe.{craBeHure ua OCA aKrlrar.
llpe.q:roNenuero sa npoN4rHa Ha qr.23.a,1.1 ue ce
I]PIICMA.

3. LI:Mens rexcra Ha ar.l Ha 'ur.24 or
Ycrana, Karo rexcra Ha ar[Heqra npuqobuna
creAHI|s BI|A:

(1) "Ct eemtm ua dupercmopume ce
cbcmou om wecmur,tq uneua".
f.nacyna.nu "3A" - 1 149 487 (e4uu r,rullrou
cTo qeTr.rpr4AeceT rr aeBeT xrrnr.4r.r qeTr.rplrcToTlrH
oceMAecer n ce4eu) rnaca;
I"racyna,ru "IIPOTI4B" - H9MA
BT'3NbPXAJIII CE _ HIIMA

4. Vlzvess reKcra Ha a,r.l na 'rJr.26 or
Yctana, Karo rexcra Ha a,rnHesra npu4o6uea
CJICAHI|S B[A:

" Cueemr,m ua dupexmopume uoctce da
npuei,4a peurcHta, aKo Ha sacedauuemo
npucbcmaam BcuttKume My \reHo6e (m.e. u
u)ecmrLrrame vneuoee) nuqHo tutu
npedcmaenneatu om dpyz qreH Ha Cbeema Ha
dupexmopume. Huxod npuctcmsysatq qreH Ha
Ct eema Ha dupercmopume He o)Ee da
npedcmasntaa noaeue om eduH omc'bcmsysat4
qneu. If'bnuouot4Homo sa npedcmaenneaue ua
qneu ua Cr'sema ua dupexmopume e sacedauue
na Cteema na dupexmopume om dpyz ttreH Ha
Ctaema ua dupexmopume mpn6ea da e nucueuo
u u3putttlo (m.e. uueuuo sa npedcmaonnoaue e
eduo unu B noaeqe lacedauua ua Cxeema ua
dupexmopume)."
I.nacyna.iru (3A" - 1 149 487 (eguu ur.rruon
cTo qeTr{prraeceT r,r AeBeT xuntqz r{eTEpucToTuH

oceMAecer rr cegerrl) raaca;
f.nacyna.nu "IIPOTI4B" - HJIMA
BS3ALDI{AJTII CE - HIIMA

5. Ibuens rexcra Ha v,r.38, naro
TeKCTa rrprrAoor{Ba creAHns Br.rA:

"Tosu Vcmae e nodnucau s Lremupu

opuzuHanHu eK3e mnpa u e 3aBepeH om acuqku
qneHoae Ha Cueema Ha dupexmopume,
awnvumerHo u om us1pauun om O6t4omo
ct6pauue, npoeedeuo na 08.06. 201 I eod."
fracynarn "3A" - 1 149 481 (eguu rrrurnou
cTo qeTr.rpr.rAeceT I.I AeBeT xvJrtAt qeTupllcToTrlH

oceMAeceT r.r ceaerr.r) rnaca;
I.nacvsarr "IIPOTI4B- - FUIIVIA

Paragraph 1 for changing the Articles of
Association 85 % ofthe represented GM shares
are required. "FOR" the proposal of the Board
vote 82.76%o ofthe represented at the GM shares.
The proposal to chanse Article 23. Pamgraph 1
shall not be accepted.

3. Paragraph I of article 24 of the
Statutes shall be amended, whereas the
paragraph shall read as follows:

(l) "The Board of Directors shall
comprise of six members".
Voted "FOR" - | 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;
Voted "AGAINST--NONL

ABSTAINED _NONE

4. Paragraph I of article 26 of the
Statutes shall be amended, whereas the
paragraph shall read as follows:

"The Board of Directors may adopt
resolutions only if all members (i.e. the six
nembers) are attending its meetings personally
or represented by another member of the Board
of Directors. Neither of the attending members of
the Board of Directors may represent more than
one absent member. The power of attorney for a
member of the Board of Directors to represent
another member of the Board of Directors qt a
meeting of the Board of Directors shall be
written and explicit (i.e. namely for
representation at one or more meetings of the
Board of Directors)."
Voted "FOR" - | 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;
Voted "AGAINST"-NONE

ABSTAINED _NONE

5. Article 38 shall be amended. whereas
the text shall read as follows:

"The present Statutes was executed in

four original copies and is certified by all
members of the Board of Directors, including by
the member appointed by the General Meeting
held on 08.06. 2011."
Voted "FOR" - | 149 487 (one million one
hundred and fortv-nine thousand four hundred
and eighty seven) votes;
Voted "AGAINST" - NONE

IPENCENATEJI HA OEIIIOTO CIBP
CEI(PETAP IIA OEUIOTO CI,EPAHI,IE:



Bb3AbPXAJII{ CE - }UIMA

XIII. IIo roqrca 13 or AHeBHHa pe.q: , B:euaue
Ha pe[renr{e ra o4o6proaue u rr0186pxAaBaHe
Ha geficrnr.rn ua Crsera na gupert.oputett
Patficrnanuq:

Crsertr Ha AupeKTopr.rre sano:na OCA c
Qaxra ve Ha cBoe 3aceAauue or 01.04. 2011 roa.,
868 Bpb3Ka C [pOBeAeHa nporleAypa nO
yBenl4qeHHe Ea KarrrrTaJra Ha ApyxecTBoTo,
Ctserbr Ha Ar.rpeKToprrre e B3er perneHr.re 3a
Kopl4rl{paHe Ha reKcra ua .r:r.8 or Ycrasa Ha
apyxecTBoTo, B qacTTa orHocHo pa3Mepa Ha
KanrrrarTa u 6pox ua aKqvure or KanI4TaJIa Ha
ApyxecrBoro.
Ctsertr Ha Ar,rpeKTopr.rre npeanara, OCA aa
o4obpu u [orB6p/u{ 4eficrnrExra na Cbsera Ha
ArrpeKToprrre, cborBeruo aa oao6pu Lr florBbp.q]r
r43BrprrreHara [poMrHa na qr.8 or Ycrasa Ha
apyxecTBoTo, BKjrroqrrTeJrHo rr [ocpeAcTBoM
B3vMaHero ua co6crseHo perneHr4e 3a npoMrHa
na vr.8, or Ycrana Ha ApyxecrBoro.
bpers!4s-s-ss.@iruIMA
PEIIIEHI{E:
OCA ogo6pxna !r norBbpxAaBa perxeHuero Ha
Clnera na anpeKTopr{Te 3a [poMrHa s qa.8 or
Ycrasa Ha ApyxecrBoro 3a KopeKrlus Ha
pa3Mepa Ha Ka[[TaJra Ha ApyxecTBoTo..

f.nacyra.nu '3A" - 1 149 487 (e4r.rn uruuon
cTo qerHpuAecer rr AeBeT xrrntAu qeTLIpIicToTI,IH

oceMAecer u ce4eu) rnaca;
f.nacyna.nu "IIPOTIIIB" - HIMA
BT,3ALPXAII4 CE - IUIMA

XIV. IIo r.14 or gnenHun peg: "Breuane ua
perrreHne 3a o6parHo rr3KylyBaHe rra
co6crseHlr anrlnu or KarruraJra Ha
ApyxecrBoro ".
Pag[cxnaHlrs:
OCA e ganosnaro c flpeAJroxeHrrero na Csseta
Ha ArrpeKTopr4Te no Ta3H ToqKa oT AHeBHu-tr pea.
BrgDaxeH[q rl nrnpocu: H9MA
PEIIIEHIIE:
OCA ssulra perrrenve, ApyxecrBoro aa Ir3Ky[]r
no na3apHa qeHa (rru MoMeHTa Ha
octlllecrBtBaHe Ha cborBerHara caenr<a)
o6parno cnoa co6ctgeul4 aKIIIrIr, B o6eu Ao 3%
(rpu upoueura) npes 2011 roA. tr Ao 3% (rpu
uporleHra) npez 2072 roa. OCA Aa oBracrsBa
Ctsera Ha ArrpeKTopLITe c npaBo na co6crseHa
[peqeHKa Ilpu olpe.4entHe na uoueura (n

HA OIIDE,IIEJ]EHHTE I1o

ABSTAINED *NONE

XIIL Under item 13 of the agenda: "Adoption
of resolution for approval and confirmation of
the actions ofthe Board ofDirectors"
Debates:

The Board of Directors got the GMS
acquainted with the fact that at its meeting on
01.04.2011, in relation to a procedure for
company's capital increase already carried out,
the Board of Directors has adopted a resolution
for amending the text of article 8 of the
company's Statutes in the section providing for
the amount of capital and the number of shares
within the company's capital.
The Board of Directors proposes the GMS to
approve and confirm the actions of the Board of
Directors, and to approve and confirm the
amendment of article 8 of the Company's
statutes, respectively, including by adoption of its
own resolution for amendment of article 8 of the
Company's Statutes.
Obiections and questions: NONE
RESOLUTION:
GMS approves and confirms the resolution of the
Board of Directors for amendment of article 8 of
the company's Statutes for correction in the
amount of company's capital.

Voted "FOR" - | 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;
Voted "AGAINST" - NONE
ABSTAINED _NONE

XIV. Under item 14 of the agenda: "Adoption
of resolution for redemption of own shares
from the company's capital."

Debates:
GMS is aware of the proposal of the Board of
Directors under this item ofthe agenda.
Obiections and questions: NONE
RESOLUTION:
GMS adopts resolution that the company shall
make redemption, at market price (as at the time
of implementation of the respective transaction),
of its own shares within an amount not exceeding
3%o (tfuee percent) in 201I, and up to 3Vo (three
percent) in 2012. GMS empowers the Board of
Directors with the power to fix the time, at its
own discretion (within the specified terqrs under

sentence). for the ithe
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lpeAXoAHoTo rBpeqeHr.reJ 3a r.r3B6prrrBaHe Ha
cr,orBerr{r{Te cAeJrKu 3a o6parHo r,r3KynyBaHe Ha
AKIII{U.

l,racyna.rn "3A" - i 149 487 (e4lru lru:rzon
cTo qeTr4puAeceT rr AeBeT xvnrAr4 qeTrrprrcToTuH

oceMAecer rr ce4elr) uaca;
fnacyna,ru "fIPOTI{8" - HJIMA
Bb3NbPXAJIII CE _ TUIMA

XV. IIo r.l5 or aHeBHHq peg ,,Pa:nu":
flo ragu roqKa or aHeBHrlr pe4 ue 6axa
lpoBeAeHn pa3ucKBanvt u He 6.f,xa nseru
perrreHrir.

flopaAu usvepnBaHe Ha AHeBHr,rr peA,
OCA 6eure 3aKpr4To g 1 1.55 qaca.

Hacrosrqus nporoxon cbAtpxa 15
(nerHaaecer) crpaJrurlr4.

Cnsclrrr Ha
upe4cranenz/npnc6grBarI1u
cr6panr.re, KaKTo n AoKyMeHTrrre, cBbp3ilHLI cbc
cBLrKBaHe na O6ruoro cr6panue, cbcraB:Lf,Bar
rlpr.rJroxeHr{e K6M To3I,I npoToKoJr.

IIPEACEAATEJI
CbEPAHI{E:

(f eprarra Xapa.ralrnuena
CEKPETAP HA OEUIOTO

(aan. To,{op EseKues fpos4atson)

IIPEEPOIITEJII,I HA T
(B:ra4ur'.rup flnaueuon I'lop,uauon)
(lepraua I]neranora Mapunona

oFuloro

-JIerona)

of the respective share redemption transactions.

Voted "FOR" - 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;
Voted "AGAINST- -NONE
ABSTAINED _NONE

XV. Under item 15 of the agenda
"Miscellaneous":
No debates were held and no resolutions were
adopted under this item ofthe agenda.

Due to exhaustion of the agenda, the
GMS was closed at I I .55 a.m.

The present minutes contain 15 (fifteen)
pages.

The list of shareholders represented/
attending the General Meeting, as well as the
documents relevant to the convocation of the
General Meeting shall be considered an
attachment to the Dresent minutes.

CHAIRWOMANI CIF THE GENERAL

SECRETARY OF THE

(attomey-atJaw Todor Ezekiev

VOTE COUNTERS:
imir Plamenov Yordanov)

(Gersana Tsvetanova Mari

IIPEACE qATLII HA OBUIOTO CI'EPAHUE:
CEKPETAP IIA OEUIOTO CbEPAHIiE:

CHAIRWOMAN OF THE Gf,NERAL Mf,ETING
StrCRETARY OF THE GDNERAL MEETING


