“UHBECTOP.EI'” A/]],
ep. Copua
EHK: 130277328

INMPOTOKOJIL
ot peaoBHo Q010 chbOpaHHe HA AKIHOHEPHTE,
nposezeHo Ha 08.06.2011 roa.

Ha 08.06.2011 roa., B 11,00 gaca, B rp.
Codus, Oyn. ,Anexcanapp CramOONHHCKH,
Ne205, er.8, Bb3 OCHOBa Ha IOKaHa, 00ABEHA B
Twproekust perucrbp Ha 27.04.2011 roa., ce
mpopene  peaoBHo  O6mo  cebpanue  Ha
aknuonepure (OCA) na “MHBECTOP.BI™ AJl.
[Toxanata 3a mnpoBexmanero Ha OCA e
nyOJIMKyBaHa ¥ B IEHTPAIHHS €XKE/IHEBHUK B.
"[Tapu", O6p.Ne 78./26.04.2011 r.

CbBera Ha JHPEKTOPUTE:

1. Jlwobomup Kocramunor JlekoB —
[Tpencearen Ha chBeTa HA TUPEKTOPUTE;

2. Ctroapt AnbH Tuin — Ynen Ha ChBera
Ha JpeKkTopute U M3nbiHuTenen qupexTop;

3. Moxed Knosep — Unen na ChBera Ha
JTUPEKTOPUTE;

4. Hukonait AurenoB Maprunos — YUnen
Ha CbBeTa Ha JUPEKTOPHUTE;

5. Anexcu AnjoHoB — Unen na CbhBera Ha
JUPEKTOPUTE

Ha CobBera Ha
JUPEKTOpUTE JOKIa/ABa, 4Ye OT H3BBLpLIEHATa
mpoBepka ce ycraHoBsia, uye Ha OCA ca
npeactaenn 1 149 487 (eauH MUIMOH C€TO
yeTupHJeceT U JeBeT XWISAH YETUPUCTOTHH
ocemzeceT ¥ cejem) Oposl akilMM, BCAKA €IHa ¢
IpaBo Ha eIMH IJiac, npejcrasissamu 79,90 %
(cememaeceTr W JIeBET IS0 M JIEBETIECET
HPOLIEHTA) OT KanuTaia Ha APYKECTBOTO.

[Ipencenarensr Ha CoBera Ha
JTMPEKTOPHTE  YCTaHOBH, 4e  (OpMaJHUTE
m3uckpanus ma 13, 3IIILIK u VYcraga na
apyxecrsoro 1o cBukBaHeto Ha OCA ca
U3OBIHEHH, KBOPyMbT e Haimuie 1 OCA Moske 1a
B3€Ma BaJIMJHU PELLICHMUSI.

[Ipencenarensr

-1 Jlwbomup Kocramunos  Jlexos
Hanpagy npejioxenue, 3a [Ipencenaren sa OCA
na Obae u3bpana r-ka ['eprana Xapanamiuesa
3naranoBa-Jlekopa.

Bu3paxenust u Bbnpocu: HIMA

INVESTOR.BG AD,
Sofia
UIC: 130277328

MINUTES
from regular General Meeting of
Shareholders,
held on 08.06.2011

On this 8" day of June, 2011 at 11,00 a.m.
in the city of Sofia, 205 Aleksandar Stamboliyski
Blvd.., 8" floor, on the basis of invitation
announced in the Trade Register on 27.04.2011, a
regular General Meeting of Shareholders (GMS)
of INVESTOR.BG AD was held. The invitation
for holding the GMS was further published in the
central daily newspaper Pari, no 78 /26.04.2011

Board of Directors:

1. Lyubomir Kostadinov
Chairman of the Board of Directors;

2. Stuart Allen Till — Member of the
Board of Directors and Executive Director;

3. Jozsef Kover — Member of the Board of
Directors;

4. Nikolay Angelov Martinov — Member
of the Board of Directors;

5. Alexi Petrov Andonov — Member of
the Board of Directors

Lekov -

The Chairman of the Board of Directors
reports that due to the conducted inspection it is
found out that 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) shares, each having the right to
one vote, being 79,90 % (seventy-nine point
ninety percent) of the company’s capital are
presented at GMS.

The Chairman of the Board of Directors
asserted that the formal requirements of the
Commerce Law, the Law for Public Offering of
Securities and the company’s statutes relevant to
the convocation of GMS are met, the quorum is
available, and GMS may adopt valid resolutions.

Mr. Lyubomir Kostadinov Lekov made a
proposal to elect Mrs. Gergana Haralampieva

Zlatanova-Lekova as Chairwoman of the GMS.

Objections and questions: NONE




PEHIEHHE:
3a npeacesnaren Ha OCA ce n3dupa r-xa
['eprana Xapanamnuena 3naranoBa-JIekosa.

I'macyBamu “3A” — 1 149 487 (equH MMIMOH
CTO YETHPHUAECET U JICBET XHIIAIH YETUPUCTOTUH
OCEMJIECET M CeJIeM) Iraca;

Iinacysaan “IIPOTUB” - HAMA
BB3ABPKAJU CE - HIMA

Ilpencenarensr wna OCA  Hanpasu
IpeUIojKeHHe 3a ceKperap (IIPOTOKOIYMK) Ha
OCA na 6bae u3bpan azasokatr Tonop Ezekuer
['poznanos.

Beipaxkenus 1 ssapocu: HAMA

PELHIEHHUE:

3a cexperap (nporokosuuk) Ha OCA ce
u3bupa aagokar Topop Ezexues ['pozgaHos.

LaacyBaau “3A” — 1 149 487 (eauH MUIMOH
CTO YETHPUIECET U JIEBET XHIISAIH YETHPUCTOTHH
OCeMIIECET | CeJeM) Tiaca;

LmacyBanu “IPOTUB” - HAMA
Bb31BbPKAJIN CE — HSIMA

Ilpencenarenar na OCA  Hampasu
npeuioxkenue 3a npedpouresnu na OCA na 6baat
u36pamn -0 Bragumup ITnamenos Hopnasos u
r-ka ['eprana l{sBeranoBa Mapunosa.

Brn3paskenns u spupocu: HAMA

PELHIEHHE:

3a npebpourtenu na OCA ce uzdbupar r-u
Buaguamup Tlnamenos Mopnanos u r-n Teprana
[lBetanoBa MapunoBa.

IaacyBaau “3A” — 1 149 487 (epun MHIHOH
CTO YETHPUAECET U JIEBET XWIIAAH YETUPHUCTOTUH
oceM/ieceT M ceieM) riaca;

Iaacysamu “ITPOTHUB” - HAMA
BB3AbPXKAJIU CE - HAMA

HEBEH pE/L:

1. Pasrnexnane Ha orderta (JOKiIana) Ha
CpBeTa HA AUPEKTOpMTE 3a JeiHoCcTTa Ha
npysxectBoro npe3 2010 r.;

2. Ilpmemane nHa roauiuHus (PMHAHCOB
oryeT Ha jpyxectBoTo 3a 2010 r. ¥ Ha jpoKIaxa
HA PETUCTPUPAHUS OJIUTOP 3a HETO;

3. llpuemane Ha pelieHde OTHOCHO
pasnpe/ieieHueTo Ha rnedanbara Ha JIpyKeCTBOTO
322010 r.;

4. TlpencrassHe Ha OTYET (J0KIA1) Ha
IMPEKTOPA 3a BPH3KM C WHBCCTUTQRATE Ha

RESOLUTION:

Mrs. Gergana Haralampieva Zlatanova-
Lekova is hereby elected as Chairwoman of
GMS.

Voted “FOR” — 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven)votes;

Voted “AGAINST” - NONE

ABSTAINED — NONE

The Chairwoman of GMS made a
proposal to elect attorney-at-law Todor Ezekiev
Grozdanov as secretary (minutes keeper) of the
GMS.

Objections and questions: NONE

RESOLUTION:

Attorney-at-law Todor
Grozdanov is hereby elected as
(minutes keeper) of the GMS.

Voted “FOR” — 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;

Voted “AGAINST” - NONE

ABSTAINED — NONE

Ezekiev
secretary

The Chairwoman of GMS made a
proposal to elect Mr. Vladimir Plamenov
Yordanov and Mrs. Gergana Tsvetanova

Marinova as counters of the GMS.
Objections and questions: NONE
RESOLUTION:
Mr. Vladimir Plamenov Yordanov and
Mrs. Gergana Tsvetanova Marinova are hereby
elected as counters of the GMS.
Voted “FOR” — 1 149 487 (one million one
hundred and forty-nine thousand four hundred

and eighty seven) votes;
Voted “AGAINST” — NONE
ABSTAINED — NONE

Agenda:
1. Review of the statement (report) of the

Board of Directors for the company’s operations
in 2010;

2. Adoption of the 2010 annual financial
statement of the company and the registered
auditor’s report thereof;

3. Adoption of resolution about the
allocation of 2010 company’s profit;

4. Presentation of statement (report) of the

director responsible for the relations gvith the

NPEACEJATE/ HA OLHIOTO ChbbPAHH l}z’/
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ApyxKecTBOTO 3a Jeiinoctra My npe3 2010 r.;

5. OcBoOox1aBane OT OTTOBOPHOCT
yneHopeTe Ha CbBeTa Ha JIMPEKTOpUTE Ha
Ipy’KecTBOTO 3a JeifHoctra um npe3 2010 r. u
0CBODOXK/1aBaHE HA BHECEHUTE OT TSAX rapaHIMu;

6. OnpenensHe Ha Bh3HArPAK/ICHUATA HA
yneHoBere Ha (CbBera HaA JMPEKTOpUTE HaA
JIPYKECTBOTO;

7. OnpenensiHe pasMepa Ha rapaHuusATa
Ha wieHoBeTe Ha CbBeTa Ha AMPEKTOPHUTE 3a
2011 r.;

8. Omnpejensine Ha  TaHTHEMH
yneHoseTe Ha ChbBeTa Ha AUPEKTOPUTE;

9. B3emane na pemienue 3a u3bop Ha
perucTpupaH OJMTOp 3a He3aBUCUM (UHAHCOB
OIUT Ha TOJMINHUSA (UHAHCOB OTYET Ha
npyxectsoto 3a 2011 r.;

10. Bsemane nHa pemienue 3a u30op Ha
OIUTEH KOMHTET;

11. B3eMaHe Ha pelieHue 3a IPOMEHHU B
Opost u cheraBa Ha ChBeTa HA JIMPEKTOPUTE;

Ha

12. Tlpomenu B ¥Ycrasa Ha JIpyKeCTBOTO;

13. Bsemane Ha peiuenue 3a o100psiBaHe
U IOTBBpXKJIaBaHe Ha Jeicreus Ha CbBera Ha
JIUPEKTOPHUTE;

14. Bzemane Ha pemenue 3a 00paTHO
H3KYIIYBaHE Ha coOCTBEHH dKIlHHK OT KalliuTalla Ha
JIPY’KECTBOTO;

15. Pa3uu

OCA B3E CJIEJHUTE PELIEHUA 110
JHEBHUA PEN:

I. ITo 1. 1 or aHeBHHA pex “Pasriexnane Ha
or4dera (Jokjaja) Ha CbBera HA JHPEKTOPHTE
3a JAeiiHocTTa Ha Apy:kecTBoTo npes3 2010 r.”
PazuckBaHus:
[Tpencenatenst Ha ChBeTa Ha AMPEKTOPUTE I'-H
Jlrobomup Kocramunor Jlekor 3anoszna OCA ¢
ortuera Ha ChBeTa Ha AUPEKTOPUTE 3a JEMHOCTTA
Ha apyxectsoto mupe3 2010 rox. OCA e
3a103HaTo C TpemiokeHueTro Ha CbBeTa Ha
JIMPEKTOPUTE 3a B3eMaHE HA pelleHHE M0 Ta3u
TOYKA OT JIHEBHHS pell.

Bu3paxenusi u Bpupocu: HAMA

PEHIEHHE:

OCA npuema ordyera Ha CbBeTa Ha JIMPEKTOPUTE
3a jieifnocTTa Ha JipykecTBoTO npe3 2010 rox.
I'nacysanm “3A” — 1 149 487 (eaun MMIIMOH
CTO YETHPHUAECET U JICBET XWIAAH YETUPHCTOTHH
OCeMJIECET M CeJIeM) IJlaca;

company’s investors for his activity in 2010;

5. Discharging the members of the Board
of Directors of the company from liability for
their activity in 2010 and releasing the guarantees
they have deposited;

6. Fixing the remunerations of the
members of the Board of Directors of the
company;

7. Fixing the amount of guarantee of the
members of the Board of Directors for 2011;

8. Fixing of tantiemes of the members of
the Board of Directors;

9. Adoption of resolution for election of
registered auditor for independent financial audit
of the 2011 annual financial statement of the
company;

10.  Adoption of  resolution
appointment of Audit Committee;

11. Adoption of resolution for changes in
the number and members of the Board of
Directors;

12.
Statutes;

13. Adoption of resolution for approval
and confirmation of the actions of the Board of
Directors;

14. Adoption of resolution for redemption
of own shares from the company’s capital;

for

Amendments in the company’s

15. Miscellaneous

GMS ADOPTED THE FOLLOWING
RESOLUTIONS UNDER THE AGENDA:
I. Under item 1 of the agenda “Review of the
statement (report) of the Board of Directors

for the company’s operations in 2010”
Debates:

The Chairman of the Board of Directors Mr.
Lyuboir Kostadinov Lekov presented the report
of the Board of Directors for the company’s
operations in 2010 to the GMS. The GMS is
aware of the proposal of the Board of Directors
for adoption of resolution under this item of the
agenda.

Objections and questions: NONE
RESOLUTION:

GMS adopts the report of the Board of Directors
for the company’s operations in 2010.

Voted “FOR” — 1 149 487 (one million one
hundred and forty-nine thousand four dred
and eighty seven)votes;

NPEJACEJATE/ HA OBILIOTO ChbBPAHUES, | /
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I'nacysanu “IIPOTHB” — HAMA
Bb31bPKAJIU CE - HAMA

II. Tlo 1. 2 or aHeBHus pen “IIpuemane Ha
roaUImHuA (PHHAHCOB OTYET HA JAPYKEeCTBOTO
3a 2010 r. ¥ Ha JOK/JIAaJa HA PErHCTPHPAHHSA
OIUTOP 32 Hero.”

PazuckBanus:

IMpencenarenst Ha OCA 3anosna OCA ¢
FOJMIIHMAS (PUHAHCOB OTUET Ha JIPYIKECTBOTO 3a
2010 rom. W C OOUTOpPCKHMs JOKIaa 3a
M3BbpIIEHATa [pOBEpKa Ha JielHocTTa  Ha
npyxecteoro 3a 2010 rox. OCA e 3ano3naro c
npeyiokeHnero Ha ChBeTa Ha JUPEKTOPUTE 3a
B3eMaHe Ha pelieHne Mo Ta3u TOYKa OT JIHCBHUS
pex.

Bnipaxkenus u spupocu: HAMA

PELHIEHHE:

OCA npuema rojuinaus (UHAHCOB OTYET Ha
npyxectroTo 3a 2010 roj. u oquTOpCKus JOKIal
3a M3BLPINCHATA MpOBEepKa Ha JCHHOCTTA Ha
Japyxectoto 3a 2010 roj.

IimacyBaiu “3A” — 1 149 487 (eaun MHIJIMOH
CTO YETUPHUAECET M JEBET XWJISM YETHPUCTOTHH
OCEMJIECET M CElIeM) TJlaca;

L'nacyBaim “IIPOTUB” - HAMA
BB3AbPXKAJN CE - HAMA

ITI. ITo Touka 3 ot qHeBHHs pea: ,lIpuemane
HAa pelieHHe OTHOCHO pa3lpe/le/leHHeT0 Ha
nevajibaTa Ha apy:xkectsoro 3a 2010 r.;”
PasuckBanus:

[Mpencenarenst nwa OCA 3anosna OCA ¢
00CTOSTENCTBOTO, ye npes 2010 roj.
NIPYKECTBOTO € pealld3upalio nedainda B pasMep
Ha 419 845,61 nB. (YETUPUCTOTHH H
NIeBETHAJIECET XHIIS/IM, OCEMCTOTUH YeTUPHUAECET
W IIET JIEBA M IIECTeceT U eaHa croTHHKH). OCA
€ 3amo3HaTo ¢ mpejiokeHnero Ha CbBeTa Ha
JMPEKTOPUTE 3a B3eMAHE Ha pellleHHEe M0 Tas3u
TOUYKA OT JIHEBHHUS pELl.

Bo3paxenus 1 Bpupocu: HAMA.
PEIIEHHE:

OCA pemaga neyandara B pasmep Ha 419 845,61
7B, (YETHPUCTOTUH W JIEBETHAJAECET XMIIAM,
OCEMCTOTHH dYeTHpMJieceT M IeT JieBa H©
[IECT/IECET W €JIHa CTOTHMHKH), Jla OCTaHe Karo
Hepasmnpe/iesieHa nevanoa.

I'macyBamm “3A” — 1 149 487 (eauH MUJIMOH
CTO YETHPHECET U JIEBET XUJSIM YETUPHCTOTHH
oceMJieceT U CeleM) riaca;

I'nacypamm “IIPOTHUB” - HAMA
BB3IbPKAJIU CE - HJIMA

Voted “AGAINST” - NONE
ABSTAINED — NONE

II. Under item 2 of the agenda “Adoption of
the 2010 annual financial statement of the
company and the registered auditor’s report
thereof”

Debates:

The Chairwoman of the GMS presented the 2010
annual financial statement of the company and
the auditor’s report for the inspection of the
company’s operations in 2010 to the GMS. The
GMS is aware of the proposal of the Board of
Directors for adoption of resolution under this
item of the agenda.

Objections and questions: NONE
RESOLUTION:

GMS adopts the 2010 annual financial statement
of the company and the auditor’s report for the
inspection of the company’s operations in 2010

Voted “FOR” — 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;

Voted “AGAINST” — NONE

ABSTAINED — NONE

III. Under item 3 of the agenda "Adoption of
resolution about the allocation of 2010
company’s profit”

Debates:

The Chairwoman of the GMS got the GMS
acquainted with the fact that in 2010 the
company has realized profit within the amount of
BGN 419 845,61 (four hundred nineteen
thousand eight hundred and forty five leva and
sixty one stotinka). The GMS is aware of the
proposal of the Board of Directors for adoption
of resolution under this item of the agenda.

Objections and questions: NONE
RESOLUTION:

GMS resolves that the profit within the amount
of BGN 419 845,61 (four hundred nineteen
thousand eight hundred and forty five leva and
sixty one stotinka) shall remain as retained profit.

Voted “FOR” — 1 149 487 (one million one
hundred and forty-nine thousand four hundred

and eighty seven) votes;
Voted “AGAINST” — NONE
ABSTAINED — NONE

CEKPETAP HA OBLLOTO CbBPAHUE:” / /)
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IV. Ilo Touka 4 oT /IHeBHHA pea:
HlpeacraBsine Ha oT4yeT (J0KJad) Ha
JAUPEKTOpAa 3a BPb3KH ¢ HHBECTHTOpPHTE Ha
JIPYKECTBOTO 32 JeiinocTTa My npe3s 2010 r.;”
JlMpekTopbT 3a BpPB3KA C MHBECTUTOPUTE — TI-H
Mapuan Hopaanos, 3amo3na OCA ¢ joknaja 3a
neiinoctra cu npes 2010 roa. OCA e 3amo3HaTo
¢ npeuiokenrero Ha ChBeTa HAa AUPEKTOPUTE 3a
B3E€MaHe Ha PELIEHUE 110 Ta3H TOYKA OT JHEBHHUA
pe.

Bn3paxkenns u Bbnpocu: HAMA

PEHIEHUE:

OCA npuema oryera Ha JlupekTopa 3a Bpb3Ka ¢
HHBECTHTOPHTE 3a AeliHocTTa My 11pe3 2010 roa.
Inacysaau “3A” — 1 149 487 (epuH MuUIMOH
CTO YETHUPHJIECET M JIEBET XU YETUPHCTOTUH
OCEMJIECET M CEJIEM) IJIaca;

Inacysanau “IIPOTUB” - HAMA
BBb3AbPKAJIN CE - HAMA

V. Ilo Touka S5 oT [HeBHHUH pe/:
»OcBOGOKIABAHE OT OTTOBOPHOCT Y/eHOBETE
Ha CbBera Ha JIUPEKTOPHUTE HA JAPYKECTBOTO

3a  aeitnocrra um  npes 2010 r. w
0CBO0OKIABAHE HA BHECEHHUTe OT TIX
rapanuun’.

PasuckBanusi: OCA o0cbau aedHOCTTa Ha

Cwaera Ha gupextopute npes 2010 rog. OCA e
3ano3Haro ¢ npepiokenuero nHa CeBera Ha
JIMPEKTOPUTE 3a B3E€MaHE Ha pEIICHHE IO Ta3h
TOYKA OT JHEBHUS pel.

Bo3paxenns u Bpnpocu: HAMA

PEUIEHHUE:

OCA ocBobOX¥1aBa OT OTTOBOPHOCT YJIEHOBETE
na CbBera Ha JUPEKTOPUTE 3a JEHHOCTTA MM
npe3 2010 roj. u oceobO}AaBa BHECEHHUTE OT TAX
rapaHiuu.

FnacyBamu “3A” — 1 149 487 (enun MHUIIHOH
CTO YETHPUIECET U JIEBET XHIIAH YETUPUCTOTHH
oceMmjIeceT U cejieM) riaca;

Imacysasm “ITPOTUB” - HAMA
BBb3AbPXKAJIN CE - HAMA

VI. Ilo Touka 6 oT JHEBHHH pel:
»Ompeaeasine Ha Bb3HAI'DAXKACHHITA HA
yieHopere Ha CbBeTa Ha JHPEKTOPHTE HA
JAPYKeCTBOTO”

Paszucksanus: OCA o0CDHIu Npe/UI0KEHHETO Ha
CebBeTa Ha JUPEKTOPUTE 110 Ta3W TOYKA OT
JHEBHUA pea  3a BCAKaA OT Hpeﬂ,HO)KeHHTC
MO/ITOYKH TJIaCyBaHETO D€ OTEIHO. \

IV. Under item 4 of the agenda "Presentation
of statement (report) of the director
responsible for the relations with the
company’s investors for his activity in 2010”
Mr. Marian Yordanov, Investor Relations
Director, got the GMS acquainted with the report
for his activity in 2010. The GMS is aware of the
proposal of the Board of Directors for adoption
of resolution under this item of the agenda.

Objections and questions: NONE
RESOLUTION:

GMS adopts the report of the investor relations
director for his activity in 2010.

Voted “FOR” — 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;

Voted “AGAINST” - NONE

ABSTAINED - NONE

V. Under item 5 of the agenda: “Discharging
the members of the Board of Directors of the
company from liability for their activity in
2010 and releasing the guarantees they have
deposited”.

Debates: GMS discussed the activity of the
Board of Directors in 2010. The GMS is aware of
the proposal of the Board of Directors for
adoption of resolution under this item of the
agenda.

Objections and questions: NONE
RESOLUTION:

GMS discharges the members of the Board of
Directors of the company from liability for their
activity in 2010 and releases the guarantees they
have deposited.

Voted “FOR” — 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;

Voted “AGAINST” — NONE

ABSTAINED — NONE

VI. Under item 6 of the agenda: "Fixing the
remunerations of the members of the Board of
Directors of the company”

Debates: GMS discussed the proposal of the
Board of Directors under this item of the agenda.
For each item of the agenda the vote was separate

NPEACEJATEJ/I HA OBLILOTO C'hlil’Al*JlflE/}
CEKPETAP HA OBIIOTO CbEPAHME: L= ’

“SECRETARY OF THE GENERAL MEETING

CHAIRWOMAN OF THE GENERAL I\’IEETIN/G




6.1. 3a Ilpexacenatenss Ha CbBera Ha
pupextopure r-u Jlwbéomup Kocraaunos
JlekoB -

Bo3pamenuss . Bbnpocu: [‘ocrnojun
Jlekos npemnoxu Ilpencenarens na CrBera Ha
JUPEKTOpUTE Ja TMpPOAB/DKM Ja  [oJydyasa
JOCETAIIIHOTO CH Bb3HAIPAXKJIEHUE B pasMep Ha
520 nB. (IETCTOTHH M JIBAJIECET JieBa), a HE
npeioxkenoro ot CJ1 Bp3narpaxieHue B pasmep
Ha 5000 7B, (IeT XWIA1) MECEUHO.

Toa mnpeanoxkenue Oe  MOMIOKEHO
rjacyBaHe.

FnacyBamm “3A” — 1 149 487 (eauH MMIMOH
CTO YETHPHIECET W JIEBET XUJISIM YETHPUCTOTHH
OCEM/JIECET U CEAEM) IJIaca;

Taacysaau “ITPOTUB” - HAMA
BBb3AbPXKAJIN CE - HAMA

PELIEHHE:

OCA ompenens pencenarens Ha CbBera
Ha aupekropure Ha J[pyxecTBoTo r-H Jlrobomup
JlekoB na mpoab/DKM Aa noJlydasa IoJydyaBa
MeCeYHO Bh3HArpaxjaeHue B pasmep Ha 520 is.
(MEeTCTOTHH M ABAJIECET JIEBA).

6.2. 3a wuaena wna CbBera Ha
aupexTopute r-H Ajexcu Ilerpos Anjgonos —
PELIEHHE:

OCA omnpenens Ynena Ha CbBera Ha
aupekTopute Ha JIpyxkecTBoTO TI-H AJEKcH
AHJIOHOB za noJiyvaBa MECEeYHO
BB3HAIPAKACHUE B pasMep 500  :B.
(MeTCTOTHH JIeBa).

I'nacyBaau “3A” — 1 149 487 (eamn MMIIMOH
CTO YETHPHECET W JICBET XUIAAH YETUPUCTOTHH
OCEMJIECET U CeJleM) IJ1aca;

Inacysaau “INPOTUB” - HAMA
Bb31bPKAJIIU CE — HAMA

Ha

Ha

6.3. 3a wuaena nHa CbBera Ha
JHPEKTOpHTE  I-H Huxonaii AHre/ioB
MapTHHOB —

PELHHIEHUE:

OCA onpenenss UYnena na CwbBera Ha
nupextopute Ha Jlpyxecrsoro r-u Hukonaid
MapruHoB na noJy4aBa MECEYHO
BBE3HAarpaxaeHue B pasmep Ha 500 B
(neTCTOTHH JIeBa).

Taacysamm “3A” — 1 149 487 (eauH MHUIIMOH
CTO YETHPUIECET W JIEBET XUIISAJM YETUPUCTOTHH
ocemMjieceT U cejieM) riaca;
I'nacysamu “INPOTUB” - HAMA
BB3AbPKAJIN CE - HAMA
6.4.

3a wuamena nHa CoBE HA

6.1. For the Chairman of the Board of

Directors, Mr. Lyubomir Kostadinov Lekov -
Objections and questions:
Mr. Lekov proposed the Chairman of the Board
of Directors to continue receiving its current
remuneration of BGN 520 (five hundred and
twenty leva), and not the proposed by the Board
remuneration of BGN 5000 (five thousand leva)
per month
This proposal was put on vote.

Voted “FOR” — 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;

Voted “AGAINST” - NONE

ABSTAINED — NONE

RESOLUTION:

GMS fixes the Chairman of the Board of
Directors of the Company to continue to receive
monthly remuneration of BGN 520 (five hundred
and twenty leva.

6.2. For the member of the Board of
Directors, Mr. Alexi Petrov Andonov —
RESOLUTION:

GMS fixes the Member of the Board of Directors
of the Company Mr. Alexi Andonov to receive
monthly remuneration within the amount of BGN
500 (five hundred leva).

Voted “FOR” — 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;

Voted “AGAINST” — NONE

ABSTAINED — NONE

6.3. For the member of the Board of
Directors, Mr. Nikolay Angelov Martinov —
RESOLUTION:

GMS fixes the Member of the Board of Directors
of the Company Mr. Nikolay Martinov to receive
monthly remuneration within the amount of BGN
500 (five hundred leva).

Voted “FOR” — 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;

Voted “AGAINST” — NONE

ABSTAINED — NONE

6.4. For the member of the}wf of
A}

Directors, Mr. Jozsef Kover —

—
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nupexropute r-u Hoxed Knobep —
PEILIEHHUE:

OCA onpenens Ynena na CoBera Ha
mupextopute Ha JlpyxectBoto r-H  Hoxed
KroBep na He nosyuaBa Bb3HArpaxKJIeHHe Karo
yieH Ha ChBeTa Ha JIMPEKTOPHUTE.

FnacyBaiau “3A” — 1 149 487 (equH MMIMOH

CTO YETUPUJIECET W JICBET XUJISAH YETUPUCTOTUH

OCEMJIECET U CEeJIEM) IJIaca;

I'nacysanu “IIPOTUB” - HAMA
BB3AbPXKAJIN CE - HAMA

6.5. 3a uwgena mna CbBera Ha
AHPEKTOPHTE U H3MbJIHUTEIECH AHPEKTOP I'-H
Crwoapt AnbH Tun -

6.5.1.

PEINEHHUE:

OCA onpepens r-0 Crroapt Anred Tun na
1Ma IIPaBO Ha FOJMIIHO OPYTHO Bb3HAIPAMKJIEHUE
B pazmep Ha 60 000 (mectaecer xuisiym) Espo,
KOETO JIa CC M3IIala Ha PABHH MECEYHU BHOCKH.
OT cbOTBETHOTO MECEYHO Bh3HArPaXKICHHE J1a Ce
YIBPKAT IBIDKAMHTE 110 3aKOH CYMHM 32 JIaHbLIU
¥ OCHI'YPOBKH M OCTATHKbBT Jla e U3IIalla Ha I-H
Crroapt Anbu Tun.

Iaacysaau “3A” — 1 141 423 (eauH MUIMOH
CTO YETHPHJIECET M €JIHA XHIIAIH YETUPUCTOTHH
JIBa/I€CET U TPH) rjaca;

I'nacysBanu “ITPOTHUB” - HAMA

BB3AbPXKAJIIMU CE -
XWJISIIM TECT/IECET U YETHPH) ri1aca

6.5.2.

PEHIEHHUE:

OCA onpejens -0 Crioapt AnsH Tun na
¥Ma [paBo Jia MoJy4Yu MpaBoTo Aa npuaodue Jo
5% (mer nmpoueHTra) OT  aKIMHTE  Ha
"UuBectop.bl™ AJ] npu nena 3a akuus 12,40 1B,
(JIBaHajieceT JIeBa U YCTUPHU/IECET CTOTMHKH) IIpH
cliazBaHe Ha CIeJHWS pel W HAauyuH 34
npu100MBaHe Ha MpaBara:

6.5.2.1. 19 991 (neBerHazeceT XWIAJH,
JIEBETCTOTHH JIEBET/ECET M ¢1H) Oposl BapaHTH,
KOMTO JaBaT MPaBOTO Ja NpUA00ue aKIU| HIIH
1.67% (emna Tpera ot 5%) OT akKuuure Ha
KOMIIaHUATA, CHOTBETHO PaBoToO 3a
puaI00MBaHETO UM — B Kpas Ha IbpBara IojiuHa
or jaeiictBueTo Ha JloroBopa My 3a Bb3jIaraHe Ha
yIIpaBJIeHHE.

6.5.2.2.. 9 996 (nmeBer  XWIISLIOH,
JIEBETCTOTHH JieBeT/ieceT U mect) Oposi BapaHTH,
KOMTO J1aBaT MpaBoTO Ja IpUI00He aKIMH WK
0,83% (emma mecra or 5%) OT akuUUliTe Ha
KOMITaHusTa, CHOTBETHO HpaBOTJ 3a

8064 (ocem

/

RESOLUTION:

GMS fixes the Member of the Board of Directors
of the Company Mr. Jozsef Kéver not to receive
monthly remuneration as a member of the Board
of Directors.

Voted “FOR” — 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;

Voted “AGAINST” - NONE

ABSTAINED — NONE

6.5. For the member of the Board of
Directors and Executive Director, Mr. Stuart
Allen Till —

6.5.1.

RESOLUTION:

GMS determine Mr. Stuart Allen Till to have the
right to annual gross remuneration within the
amount of EUR 60 000 (sixty thousand euro),
which shall be paid in equal monthly
installments. The respective monthly
remuneration shall be less the due statutory
amounts for taxes and social security and the
remainder shall be paid to Mr. Stuart Allen Till.
Voted “FOR” — 1 141 423 (one million one
hundred and forty-one thousand four hundred and
twenty-three) votes:

Voted “AGAINST” - NONE

ABSTAINED — 8064 (eight thousand and sixty
four) votes

6.5.2.

RESOLUTION:

GMS determine Mr. Stuart Allen Till to be
granted the right to acquire up to 5% (five
percent) of the shares of Investor.BG AD at a
price of BGN 12,40 (twelve leva and forty
stotinka) per share, under the following terms and
conditions of acquisition of such right:

6.5.2.1. 19 991 (nineteen thousand nine
hundred and ninety one) warrants, which give
him the right to acquire shares or 1.67% (one
third of 5%) of the company’s shares,
respectively the right for acquisition thereof — at
the end of the first year of validity of his contract
for management.

6.5.2.2.. 9 996 (nine thousand nine
hundred and ninety six) warrants, which give him
the right to acquire shares or 0,83% (one sixth of

5%) of the company’s shares, respectivel
right for acquisition thereof — at the end of

HPEACEJATEJ HA OBIIIOTO CLBPAII'@
CEKPETAP HA OBIIOTO CbBPAHME:" /// /~




npuIoOUBAHETO UM — B Kpasi Ha BCEKU 6-MecedeH
MepHo/ cliejl bpBara roJMHa 0T JIEHCTBUETO Ha
Jlorogopa My 3a Bb3jlaraHe Ha ylpaBJcHHUE, T.C.
ua 01.09.2011 roa., 01.03.2012 rox., 01.09.2012
roi., 01.03.2013 roJ..

6.5.3. O0UMAT IPOLEHT aKIKHU 110 T.6.5.2.
Jla ce 3arasBa [pH eBeHTYaJHO yBelIWYeHHe Ha
Opost Ha akimuTe 3a cMeTka Ha (o "Pesepsen”
WJIH CILITHT.

6.5.4. Ilpouenture 1o 1.6.5.2. (CbOTBETHO
1.6.5.2.1 u 1.6.5.2.2.) ca u3unciaeHu npu 0Oasa
peructpupanus kanutan Ha "Wusectop. bl AJ]
kbM 03.02.2010 rox.

6.5.5. Bapautute ca CcBC CpOK Ha
ynpaxuaBane 01.03.2015 rox..

6.5.6. Axo uma crenka 3a npoaaxda Ha
KOMITAHMATA TPeJd M3TUYHAETO HAa CpoKa Ha
JloroBopa 3a BB3JIaraHe Ha YIpPaBJIEHHUE Ha I-H
Crioapt AnbH Tun, To r-u Ctioapt Anbn Tun na
MOJYYM JIOMBJIHUTEIHA AKIWH WM BapaHTH B
pasmMep Ha 50% (meraecer 1poleHTra) OT
MOJTYYCHUTE 10 MOMEHTA, HO He noeeude oT 5%
(mer mnpoueHTa) OT aKUWOHEpPHHS Kamurtall,
choOpazno pazmepa My kbM 03.02.2010 roa.

I'nacysanu (an 6,10k 3a 1.6.5.2-6.5.0)

“3A” — 1 149 487 (eaMH MHWJIMOH CTO
YETUPHJIECET M JICBET XUJSIAU UYETUPUCTOTHH
oceMJIeceT M CejieM) riiaca;

L'nacysanu “ITPOTHUB” - HAMA
BBb3AbPKAJIU CE - HAMA

VII. Ilo Touka 7 oT [HEBHHA peJ:
»Onpeaensine pasMepa Ha rapaHIMATa HA
yiaeHoBere Ha CbBeTa Ha JIHPEKTOpPHTE 34
2011 r.";

PazuckBanus: OCA o0chau peU1oKEHHETO Ha
CbBera Ha JUPEKTOPUTE 3a pasMepa Ha
rapaHiMuTe Ha wieHoete Ha CbBeTa Ha
jqupexropute mpe3 2011 roz.

Bn3paxkenus u Bprpocu: HAMA

PELLIEHHUE:

OCA ompenens rapaHUMMTE Ha 4YJICHOBETE Ha
CobBeTa Ha JUPEKTOPUTE HA JIPYKECTBOTO, B
pasmep Ha Tpu OpyTHH MECEUHHU
BB3HAIPAKIICHMUS.

Fnacysamm “3A” — 1 149 487 (epun MuIMOH
CTO YETHPHUIECET U JIEBET XIS YETUPUCTOTHH
0CEM/IECET U CeeM) IIIaca;

Taacysaau “ITPOTHUB” - HAMA
BB3AbPXKAJIU CE - HAMA

months period after the first year of validity of
his contract for management, i.e. on 01.09.2011,
01.03.2012, 01.09.2012, 01.03.2013.

6.5.3. The total percent of shares under
item 6.5.2 shall be preserved upon probable
increase of the number of shares at the expense
of the Reserve Fund or split.

6.5.4. The percentage values under item
6.5.2 (item 6.5.2.1 and item 6.5.2.2, respectively)
are calculated on the basis of the subscribed
capital of Investor.BG AD as at 03.02.2010.

6.5.5. The warrants shall be exercised not
later than 01.03.2015.

6.5.6. In case of transaction for sale of the
company prior the expiration of the contract for
management of Mr. Stuart Allen Till, the latter
shall be entitled to acquire additional shares or
warrants within the amount of 50% (fifty
percent) of the shares or warrants received up to
that moment, but not more than 5% (five percent)
of the share capital according to the amount
thereof as at 03.02.2010.

Voted (an block for item 6.5.2-6.5.6)

Voted “FOR” — 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;

Voted “AGAINST” — NONE

ABSTAINED — NONE

VIIL. Under item 7 of the agenda: "Fixing the
amount of guarantee of the members of the
Board of Directors for 2011";

Debates: GMS discussed the proposal of the
Board of Directors for the amount of the
guarantees of the members of the Board of
Directors in 2011.

Objections and questions: NONE
RESOLUTION:

GMS fixes the guarantees of the members of the
Board of Directors of the company at the amount
of three gross monthly remunerations.

Voted “FOR” — 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;;

Voted “AGAINST” — NONE

ABSTAINED — NONE

S ‘



VIII. Tlo Touka 8 or aHeBHHS pex:
OnpejensiHe HA TAHTHEMH Ha 4YJeHOBeTe Ha
CuBera Ha qupekTopuTe”

PazuckBanus:

OCA 6e 3ano3zHaTo ¢ npemioxkenuero Ha CheeTa
Ha JUPEKTOPUTE 34 ONpeJeisiHe Ha TAHTHEMH Ha
yeHoBeTe Ha ChBeTa HA AUPEKTOPUTE
Bo3paskenusi_u_Bbipocu: be npemioxeHo u
npuero ot OCA rnacyBanero no 1.8.1 g0 8.4
BKJIIOYMTENHO Jla crade ad Onok, a no T.8.5 —
OTJICITHO.

PEIIEHHUE:

8.1. 3a Ilpeacenarenss Ha CbBera Ha
aupextopute r-u  Jliwbomup KocTaaunos
JlekoB -

3a r-u Jhwbomup JlekoB ga He Owbaar
OTIpe/IeIISIHA TAHTUEMH.

82. 3a wumena Ha CnbBera Ha
aupexropure r-H AJiekcu Ilerpos AngoHoB —

3a r-0 Anekcd AHAOHOB Ja He ObIaT
OTIPE/ICIISIHA TAHTUEMM.

83. 3a wumena wna CnBera Ha
aupextopure r-u Hukonaii  AHresnon
MapTHuHoB —

3a -1 Hukonait MapTuHoB Jla He OBJaT
OIIpeIC/IIHA TAHTHEMH.

84. 3a wuiaena na CobBera
AMPEKTOPHTE I'-H Hoxed Knosep —

3a r-u Howed Knorep na ne Obaar
OTIpE/ICISIHA TAHTUEMH.

Ha

I'iaacyBaun (au 6J10k 3a 1.8.1-8.4)

“3A7 — 1 149 487 (epyH MWIMOH CTO
qeTupujieceT W JeBeT XWISAW YETHPUCTOTHUH
OCEM/IECET U CEJIEM) II1aca;

I'macysaan “IIPOTUB” - HAMA
BB3AbPKAJN CE - HIMA

85. 3a wiaena wna CbBera Ha
JUPEKTOPUTE H H3NbIHUTEIeH AHPEKTOp I-H
Crwapt Aabh T -

Ilpu mocruraHe Ha 3aJl0KEHHTE, B
JloroBopa 3a Bb3jaraHe Ha yIpasleHue (U
ChOTBETHO AHEKCH KbM Hero) Ha r-H CrroapT
Ansn Tun, nemu, r-u Ctioapt AnbH Tuin ga uma
IpaBoTo Jia HOTy4U JIOITBJIHATEITHO
pp3uarpaxaende g0 20 000 (qBajgeceT XHIAaM)
EBpo roauiHo.

8.5.1. ': (enna BTOpa) OT MOCOYEHOTO B
T.8.5. JONBIHUTENHO Bb3HAPAXKICHHE € 3a
[OoCTHraHe Ha [enute npu  'mpuxomum  0e3
Gaprep". Jlpyrara 1nojoBHHA OT IOCOYEHOTO B

VIII. Under item 8 of the agenda: “Fixing of
tantiemes of the members of the Board of
Directors”
Debates:
GMS was aware of the proposal of the Board of
Directors for fixing the tantiemes of the members
of the Board of Directors
Objections and questions: It was proposed and
adopted by the GMS vote on item 8.1 to 8.4
including being “an block™ and item 8.5 -
separately.
RESOLUTION:

8.1. For the Chairman of the Board of
Directors, Mr. Lyubomir Kostadinov Lekov -

No tantiemes shall be allocated for Mr.
Lyubomir Lekov.

8.2. For the member of the Board of
Directors, Mr. Aleksi Petrov Andonov —

No tantiemes shall be allocated for Mr.
Aleksi Andonov.

8.3. For the member of the Board of
Directors, Mr. Nikolay Angelov Martinov —

No tantiemes shall be allocated for Mr.
Nikolay Martinov.

8.4. For the member of the Board of
Directors, Mr. Jozsef Kover —

No tantiemes shall be allocated for Mr.
Jozsef Kover.

Voted (an block for item 8.1.-8.4)

Voted “FOR” — 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;

Voted “AGAINST” - NONE

ABSTAINED — NONE

8.5. For the member of the Board of
Directors and Executive Director, Mr. Stuart
Allen Till -

Upon achieving of the objectives as
provided for in the contract for management (and
the annexes thereto) of Mr. Stuart Allen Till, the
latter shall be entitled to receive additional
remuneration up to the amount of EUR 20 000
(twenty thousand euro) per year.

8.5.1. % (half) of the additional
remuneration as per item 8.5 shall be paid for
achievements of the objectives at “income
without barter”. The other half of the additional

remuneration as per item 8.5 shall depen fj] the
achievement of the objectives for pthl

T.8.5.  JIONBIHUTEIIHO  Bb3HAIPAKIEHWE €
00BB3aHA C MOCTHTAHETO Ha 3aI0KEHIe)1IE/IH
IPEJICEJATEJ HA OBIIOTO C bbPAHlfﬂL //
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nevanda/saryba.

8.5.2. [locTranero Ha 3aJI03KEHUTE LIETH
¥ pazMepa Ha JOIIBIHUTEITHOTO Bh3HATPAXKICHUE
3a BCSKa OTJIeIHA TOJMHA Ja Ce OIpedens ¢
pemenue Ha CbpBera HA JIMPEKTOPHTE.
I'nmacyBamm “3A” — 1 141 423 (enMH MHIJIHOH
CTO YETHUPHIECET W €IHA XHIATH YeTHPHCTOTHH
IBaJIeceT M TpH) IJiaca;

I'nacysamm “IIPOTUB” - HAAMA

Bb3ABPKAJIU CE -
XHJISIIH MIECTACSCET U YeTHPH) riiaca

8064 (ocem

IX. ITo Touka 9 or 1HeBHUH pen: ,,Biemane Ha
pelenne 3a H300p HA perHCTPHPAH OAUTOP 3a
He3aBHCHM (GHHAHCOB OJUT HA rOJHIIHUS
¢puHaHCOB 0THET Ha ApYyxKecTBOTO 32 2011 1.”
PazuckBanus:

OCA 06e 3amo3naro ¢ npeioxkenreTo Ha CbBeTa
Ha JUPEKTOpHUTE 3a W300p HA HA PETHCTPHpPaH
ONHTOP 3a He3aBHUCHM (UHAHCOB OJUT Ha
rOJMIIHUA (DUHAHCOB OTHET HA JIPYIKECTBOTO 3a
2011 r.

Br3paskenus u Bpupocu: HAMA

PEILIEHHME:

OCA wm3dupa ,,bJI0O AKEPO” 0OO], EHUK:
831255576, Bnmcano nox Nel6é B chnuchbka Ha
CHeNHAM3UPAHUTE OJIMTOPCKH TPEANPUSTHS B
PenyOnuka bbiarapus, 3a perucTpupas oJuTop 3a
HEe3aBUCHUM  (UHAHCOB OJMT HA TOJUIIHHS
(huHaHCOB OTUET Ha JpyxecTBOTO 32 2011 1.
I'nacysanun “3A” — 1 149 487 (enuH MHIMOH
CTO YETUPHUIECET U JEBET XHJSAH YETHPUCTOTHH
OCEM/JIECET M CEJIEM) IJ1aca;

Inacysann “IIPOTHUB” - HAMA
BB3ABPKAJIN CE - HAMA

X. ITo Touka 10 or THeBHHUA pen: ,,B3emaHe Ha
pewmenne 3a u3dop na Oaguren Komurer”

PasuckBanus:

OCA 0Ge 3amo3naro ¢ npe/uloxkenuero Ha CpBeTa
Ha JUPeKTOpHTE 3a U300p Ha OJUTEH KOMUTET HA
JIPYKECTBOTO.

Boipamenus u ppnpocu: HAMA

PEINEHHE:

OCA B3uma peuieHre CBBETBHT Ha JIMPEKTOPHTE
Ha JIPYKECTBOTO Jia M3MBIHSIBA (YHKIHUTE Ha
OjuTeH KOMHTET KaTo npejaceaaren Ha OIuTHHSL

KoMuTET € upejacenarens uHa CbBera Ha
JUPEKTOPUTE.
Tnacysaau “3A” — 1 149 487 (eaun MHIMOH

CTO YETHPHIECET U JCBET XMISAM YeTHJUCTOTHH
oceM/IeceT U ceJieM) riaca;

8.5.2. The achievement of the objectives
and the amount of the additional remuneration
for each year, shall be approved by a resolution
of the Board of Directors.

Voted “FOR” — 1 141 423 (one million one
hundred and forty-one thousand four hundred and
twenty-three) votes;

Voted “AGAINST” — NONE

ABSTAINED — 8064 (eight thousand and sixty
four) votes

IX. Under item 9 of the agenda: “Adoption of
resolution for election of registered auditor for
independent financial audit of the 2011 annual
financial statement of the company”

Debates:

GMS was aware of the proposal of the Board of
Directors for election of registered auditor for
independent financial audit of the 2011 annual
financial statement of the company.

Objections and questions: NONE
RESOLUTION:

GMS elects BDO AKERO OOD, UIC:
831255576, entered under Nel6 in the list of
specialized audit entities in the Republic of
Bulgaria as registered auditor to carry out the
independent financial audit of the 2011 annual
financial statement of the company.

Voted “FOR” — 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;

Voted “AGAINST” - NONE

ABSTAINED — NONE

X. Under item 10 of the agenda: “Adoption of
resolution for appointment of Audit
Committee”

Debates:

GMS was aware of the proposal of the Board of
Directors for appointment of company’s Audit
Committee.

Objections and questions: NONE
RESOLUTION:

GMS adopts a resolution that the Board of
Directors of the company shall perform the
functions of an Audit Committee.

Voted “FOR” — 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;

Voted “AGAINST” — NONE

ABSTAINED — NONE /f (
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I'nacysanau “IIPOTHUB” - HIIMA
Bb3ABPKAJIN CE — HJAMA

XI. ITo Touxa 11 or gueBHuUS pel: ,, Bzemane
HA pemieHHe 3a IpoMeHH B Oposi M ¢cheTaBa Ha
CuBera Ha AupekTOpuTE”

PasuckBaHus:

OCA 6e 3ano3nato ¢ npeioxkenneTo Ha CbBeTa
Ha JHPEKTOPHUTE 3a IIPOMEHH B OpOs U CheTaBa
Ha CpBera Ha mupexropute. llpejcenarens Ha
CeBeTa Ha  JMpPEKTOpHTE MpPEACTAaBH  Ha
aknuoHepuTe -0 ©Owmun Ilamos, koito e
opeiokeH 3a HOB wieH Ha C(CbBera Ha
JHUpeKTopuTe. AKIHOHepUTe 0sXxa 3amo3HaTH ¢
npodecuonannara 6uorpadus ma r-g Ilamos u
MM Oe fJazeHa BB3MOMKHOCT 3@ BBIIPOCH KBbM
HETO.

Bo3paxkenns u sprpocu: HIMA

PEHTEHUE:

OCA pemn Oposs Ha wieHOBeTe Ha
CpBera Ha [JUpeKTOpHUTE JIa CE YBEIHYH OT
NeTHMa Ha IIeCTHMA YWICHA.

OCA na us3bupa 3a HOB wieH Ha ChbBera Ha
pupekropure r-H @unun ArtanacoB Ilamos,
EI'H:7511258467 ¢ manmat chriacHO TPHETHS
or OCA wna 01.04.2009r. OCA omnpenenst r-
[TamoB 1a monydaBa BB3HArPAKACHUE B pasMmep
Ha 500 jB. caMO npe3 I'bpBUTE TPH MECEIa OT
MaHgata cH karo wieHd Ha CbBera Ha
nupekropure. OCA ompenens r-u Ilamos ga He
Mojy4yaBa TaHTHeMH Karo wieH Ha CpBera Ha
JTUPEKTOPHUTE.

InacyBaaun “3A” — 1 149 487 (eaun MuIHOH
CTO YETHPHJECET H JCBET XHUJISAH YETHPUCTOTHH
OCEM/JIECET U CENIeM) IJ1aca,

I'nacysam “IIPOTUB” - HAMA
BB3ABPKAJN CE - HJIMA

XII. ITo Touka 12 ot gueBHHUS pexn: ,IIpomenn
B YcTaBa HA ApYy:KecTBOTO”

Ilpencepatenst na OCA 1npaBu INpeUIOKEHHE,
BCHYKH Ipe/yiokeny oT ChBeTa Ha AUPEKTOPHUTE
IpoMeHH B YcraBa Jia Objar riacyBaHu ,,aH
OJI0K”, a He BCSKA IOOT/IEIHO.

Bu3paskeHusi # BbOPOCH: I'-H MapTUHOB U I'-H
banToB mpemioxuxa IpoOMEeHUTe B YCTaBa Ja ce
riaacyBar Beska rnootaenHo. Cren pa3sucKBaHHs
Oe B3eTO ClIeIHOTO

PEHIEHHUE: OCA pelaBa BCHUKH
npeanoxkenn oT CepBeTa Ha  JIMPEKTOPUTE
npoMeHH B YcraBa Ja  Objar riacyBaHu
IOOTIETHO

FnacyBanu “3A”

XI. Under item 11 of the agenda: “Adoption of
resolution for changes in the number and
members of the Board of Directors"

Debates:

GMS was aware of the proposal of the Board of
Directors for changes in the number and
members of the Board of Directors. The
Chairman of the Board of Directors presented to
the shareholders Mr. Filip Pashov, who is
proposed as new member of the Board of
Directors. The shareholders were got acquainted
with the professional record of Mr. Pashov and
were given the floor to ask him questions.

Objections and questions: NONE
RESOLUTION:

GMS resolved that the number of the
Board of Directors shall be increased from five to
six members.

GMS appoints new member of the Board of
Directors Mr. Filip Atanasov Pashov, PIN:
7511258467 with a mandate according the
adopted by the GMS of 01.04.2009. GMS
resolves Mr. Pashov to receive a remuneration of
BGN 500 (five hundred leva) only the first three
months of his mandate as a member of the Board
of Directors. GMS resolves Mr. Pashov not
receive tantiems as a member of the Board of
Directors.

Voted “FOR” — 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;

Voted “AGAINST” - NONE

ABSTAINED — NONE

XII. Under item 12 of the agenda:
“Amendments in the company’s Statutes”

The Chairwoman of GMS makes a proposal to
vote “an block”, and not separately, for all
Statutes amendments proposed by the Board of
Directors.

Objections _and questions: Mr. Martinov and
Mr. Baltov proposed changes to the Statutes to be
voted each separately. After the debate was taken
the following

RESOLUTION: GMS resolves that all Statutes
amendments proposed by the Board of Directors
shall be voted separately..

Voted “FOR” — 1 149 487 (one milliop, one
hundred and forty-nine thousand fourDb'g;ldred

— 1 149 487 (B,HHI-“{N%JIHOH
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CTO YETUPUJECET U JAEBET XUISAU YeTHPUCTOTHH
OCEMJIECET U CeJieM) riiaca,

I'nacysamn “ITPOTUB” - HAMA
BB3AbP/KAJIU CE — HAMA

PasuckBanun:

OCA 06e 3ano3naro ¢ npemioxenusata Ha ChpBeTa
Ha JMPEKTOpPHTE 3a NpPOMEHM B YcTaBa Ha
IPYKECTBOTO.

Bo3paxkenusi u Bpnpocu: HAMA

PEIIEHHUE:

OCA B3uma pemenue 3a npoMsHa B Ycrasa Ha
JIPYKECTBOTO KaKTO CJIEJIBa:

1. IIpomenst ce an.l n an2 na w8 ot
YcraBa Ha IPY:KeCTBOTO B CJIE/ICTBHE HA KOETO
TEKCTOBETE Ja MPHAOOHST CIICIHIS BHI:

"Yn.8 (1) Kanumanvm Ha
Lpyocecmeomo e [ 438 695 (eoun munuon
YeMUPUCIMOMUN  mpuoecem U oceM  Xulsiou
utecmemomun oegemoecem u nem) Jnesa.

(2). Kanumanvm na Hpyocecmeomo c
pasnpedenen 6 1 438 695 (eoun munuon
Yemupucmomun  mpuoecem u 0ceMm  XulAou
wiecmcmomun oegemoecem u nem) 6pos akyuu c
HOMUHAANA CMOUNOCM 1A GCAKA OMOCNA aAKYUs
om no 1 (edun) nea."

I'macysamm “3A” — 1 149 487 (enuH MHUIHOH
CTO YETHPHJIECET M JIEBET XUJISIH YETHPUCTOTHH
OCEMJIECET U celleM) rjaca;

Laacysamm “INPOTHUB” - HAMA
BBb3bPKAJIN CE — HAMA

2. U3mens Ttexera Ha aia.l Ha 4123 ot
YcraBa Ha Jpy:KecTBOTO B 4YAacTTa OTHOCHO
H3HCKYeMOTO MHO3ZHHCTHO 3a B3€MaHe Ha
Haxon pemenuss or OCA, karo Tekcra
npuo0uBa cJaeHHA BHI:

"(1) Pewenusma na Obwomo cwvbpanue
no ynl8, m.l, m2 m3, md, mS5 (camo 3a
maumuemume), m.6, m.7, m.8, m.10, m.11, m.14
(camo, ako MamepuaiHomo cmumyaupane e noo
Gopmama na akyuu Ha Jpyscecmeomo uiu
onyuu) u m.15 ce npuemam ¢ MHO3UHCMBO OM
80% (ocemoecem npoyenma) om
npeocmasenume, na Obwomo cvopanue, akyuu."
Inacysamm “3A” — 951 358 (zmeBeTcToTHH
MEeTAECET M €IHa XWJSIM TpPUCTA IICTAECET H
oceM) Tiaca;

Laacysamm “ITPOTHUB” — 190 065 (cto
JIEBETIECET XMJISIM H [IeCTeceT U MeT) riiaca
BB3ABPKAIIN CE — 8 064 (ocem XuiIsiii H
IIECTECET M YETHPH) Ilaca

CsriacHo pasnopendara Ha wi.2j, 3a

and eighty seven) votes;
Voted “AGAINST” — NONE
ABSTAINED — NONE

Debates:

GMS was aware of the proposals of the Board of
Directors for amendments of the Company’s
Statutes.

Objections and questions: NONE
RESOLUTION:

GMS adopts resolution to amend the Company’s
Statutes as follows:

1. Paragraph 1 and paragraph 2 of
article 8 of the company’s Statutes shall be
amended, whereas the texts shall read as
follows:

"Article 8 (1) The Company’s capital is
BGN 1 438 695 (one million four hundred thirty
eight thousand six hundred and ninety five leva).

(2). The Company’s capital is divided into
1 438 695 (one million four hundred thirty eight
thousand six hundred and ninety five) shares with
nominal value of BGN 1 (one lev) each."
Voted “FOR” — 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;
Voted “AGAINST” — NONE
ABSTAINED — NONE

2. Paragraph 1 of article 23 of the
company’s Statutes in the section providing
for the required majority for adoption of some
resolutions by the GMS shall be amended,
whereas the text shall read as follows:

"(1) The resolutions of the General
Meeting under article 18, item 1, item 2, item 3,
item 4, item 5 (about tantiemes only), item 6, item
7, item 8, item 10, item 11, item 14 (only if the
material incentive is in the form of company’s
shares or options) and item 15, shall be adopted
with majority of 80% (eighty percent) of the
shares represented at the General Meeting."
Voted “FOR” — 951 358 (nine hundred and fifty-
one thousand three hundred and fifty eight)
votes;

Voted “AGAINST” — 190 065 (one hundred
ninety thousand and sixty five)

ABSTAINED — 8 064 (eight thousand and sixty
four) votes

According to the provisions of Articlqﬂ'f ( ,r\
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IpoMsHA Ha YcTaBa HA JPYKECTBOTO C€
uzuckear 85 % ot npeacraBenute na OCA
akuuu. 3A mpemnoxkenuero Ha CJI riacysat
82.76 % or npexncraBenute Ha OCA akiuu.
lIpennoxkeHneTo 3a npoMsaHa Ha wi.23.ain.]1 He ce

Paragraph 1 for changing the Articles of
Association 85 % of the represented GM shares
are required. “FOR” the proposal of the Board
vote 82.76% of the represented at the GM shares.
The proposal to change Article 23, Paragraph 1

IpHemMa.

3. U3mens Tekcra Ha aua.l Ha 41.24 ot
YeraBa, KaTo TeKeTa HA AJIMHEATA PH/I00MBa
cJIeHHS BH/L:

(1) "Cveemwvm na Oupexmopume
cvemou om uiecmuma viena’.

I'nacysamn “3A” — 1 149 487 (esguH MUJIHOH
CTO YETHPHU/IECET W JIEBET XMJIAIH YETHPUCTOTHH
OCEMJIECET H CEJIEM) TJIaca;

I'nacysaam “IIPOTHUB” - HAMA
BB3ABPKAJIN CE — HJIMA

ce

4. U3mens Texkcra Ha a1l Ha 41.26 oT
YceraBa, KaTo TEKCTa Ha aJHHesITA NIPUA0OHBa
CJICTHHS BH/L:

"Cveemvm na oupexmopume modce 0d
npuemda PEULEHUA, UKo HA 3aceoanuemo
NPUCLCMBAM  GCUYKUME MY 4YieHoge (m.e. U
utecmumama uienoge) JUYHO unu
npedcmasiseanu om opye wien Ha Cveema Ha
Oupexmopume. Hukoti npucvemsysawy wien Ha
Cveema wHa Oupexmopume He Modce 0d
npeocmasniasea nogeve om eoun OmCbCMEY8dlly
unen. Ilvanomownomo 3a npedcmagiasane Ha
unen na Cveema na Oupexkmopume 6 3aceoauue
na Cveema na Oupexmopume om Opye 4ieH Hd
Cweema na oupexmopume mpaoea oa e nucmeno
U UBPUYHO (M.e. UMEHHO 3a Npeocmasiasane 6
edno wiu 6 nogewe 3aceoanus na Cweema Ha
oupexmopume).”

TnacyBamu “3A” — | 149 487 (eguH MMIHOH
CTO YETHPHJIECET U JIEBET XWJISIIH YETUPUCTOTHH
oceMieceT U celeM) Iiaca;

Inacysaam “INIPOTUB” - HAMA
BB3ABPKAJIN CE — HAMA

5. Hsmenss Ttekcra Ha w38, karto
TEeKCTa MPHI00NBA CJIeTHHS BH/L:

"Tosu Ycmae e noonucam 6 yemupu
OPUSUHATHU eK3eMNIAPA U € 3a6epeH 0N 6CUUKL
ugenose Ha Cveema na — Oupexmopume,
gxmoyumenno u om uzbpanus om Obujomo
cvbpanue, nposedeno na 08.06. 2011 200."
FmacyBamu “3A” — 1 149 487 (enun MHIHOH
CTO YEeTHPH/ECET U JIeBeT XUIISH YeTHPHUCTOTHH
oceMJIeceT H celleM) Taca;

shall not be accepted.

3. Paragraph 1 of article 24 of the

Statutes shall be amended, whereas the
paragraph shall read as follows:
(1) "The Board of Directors shall

comprise of six members".
Voted “FOR” — 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;
Voted “AGAINST” - NONE

ABSTAINED — NONE

4. Paragraph 1 of article 26 of the
Statutes shall be amended, whereas the
paragraph shall read as follows:

"The Board of Directors may adopt
resolutions only if all members (i.e. the six
members) are attending its meetings personally
or represented by another member of the Board
of Directors. Neither of the attending members of
the Board of Directors may represent more than
one absent member. The power of attorney for a
member of the Board of Directors to represent
another member of the Board of Directors at a
meeting of the Board of Directors shall be
written  and  explicit  (ie.  namely  for
representation at one or more meetings of the
Board of Directors)."
Voted “FOR” — 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;
Voted “AGAINST” - NONE

ABSTAINED — NONE

5. Article 38 shall be amended, whereas
the text shall read as follows:

"The present Statutes was executed in
four original copies and is certified by all
members of the Board of Directors, including by
the member appointed by the General Meeting
held on 08.06. 2011."

Voted “FOR” — 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;

I'nacysaaun “IIPOTUB” - HSMA [)(p X Voted “AGAINST” - NONE i
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Bb3AbPKAJIN CE - HJAMA

XIII. ITo Touka 13 or sHeBHHMs pex: ,, Bzemane
Ha pellleHHe 3a 0J00psABaHe U OTBHPIK/IABAHE
Ha Aeiicteust Ha ChbBeTa HA AUpeKTOpHTE”
PasuckBaHusn:

CeBeTsT Ha aupekropure 3arno3na OCA ¢
¢axra e Ha cBoe 3acemanue ot 01.04. 2011 rogx.,
BbB Bpb3Ka C TPOBEJEHA Ipoleaypa o
YBEIMUEHHE Ha KamuTajla Ha JPYKECTBOTO,
ChBeTBT Ha JUPEKTOPUTE € B3esl pPEIICHHE 3a
KOpHIHpaHe Ha Tekcra Ha wi.8 or YcraBa Ha
IPYKECTBOTO, B HacTTa OTHOCHO pasMmepa Ha
Kanurana ¥ Opos Ha akIMUTE OT KamuTajga Ha
IPY>KECTBOTO.

CeBerbr Ha jupexktopute npesyiara, OCA na
ono0pu M noTRbpaH AeiicTBusTa HA ChbBeTa HA
IUPEKTOPUTE, CHOTBETHO [1a 0J00pH U MOTBBHPIH
U3BBpIICHATa NMpoMsiHa Ha wi.8 or YcraBa Ha
IOPY’KECTBOTO, BKJIIOUHTEIHO W IOCPEICTBOM
B3MMAHETO HA COOCTBEHO pEIleHHE 3a MPOMSHA
Ha wi.8, oT Ycrasa Ha JIpyKeCTBOTO.
Bn3paxenus u Bbnpocu: HAMA

PEIIEHHUE:

OCA ono0psiea ¥ OTBBPIK/IaBa PEIICHUETO Ha
CpBera Ha JUPEKTOpPHTE 3a NpPOMsHA B WI.8 OT
VYcrapa Ha IpY)KECTBOTO 3@ KOPEKIHs Ha
pasMepa Ha KaruTtaia Ha Jpy»KeCTBOTO..

Inacysamu “3A” — 1 149 487 (eauH MMIIMOH
CTO YETHPHIECET U JeBET XUIIAIH YeTHPHCTOTHH
OCeM/IECET U cefleM) riiaca;

Inacysanun “ITPOTUB” - HAMA
BB3ABPKAJINA CE - HAMA

XIV. Ilo T1.14 or nueBHusi pea: ''Bzemane na

pemieHHe 3a  00paTHO H3KYNYBaHe HAa
COGCTBBHI/I AKIIHH orT Kanurajga Ha
APYKecTBOTO .
PazunckBanus:

OCA e 3amo3naro ¢ npemtoxkenneTo Ha CbBeTa
Ha JIUPEKTOPHUTE 110 Ta3u TOYKA OT JHEBHHUS PEl.
Bo3paxenus u Bbupocu: HAMA

PEHIEHUE:

OCA B3uMa pelieHue, JPYKECTBOTO Aa M3KYIIH
o rmazapHa 1eHa (KbM  MOMEHTa Ha
OCBIICCTBABAHE Ha  CHOTBETHATa  CJEJIKa)

o0parHo cBOM coOCTBeHH akIuu, B 00eM 10 3%
(rpu mporenta) npe3 2011 rox. u no 3% (Tpu
npornenta) npe3 2012 rog. OCA na osjacTsasa
ChBera Ha JMPEKTOpPHUTE C MpaBO Ha coOCTBeHa
NpelieHKa [pH Ompejelisiie Ha MOMeHTa (B

ABSTAINED — NONE

XIII. Under item 13 of the agenda: '"Adoption
of resolution for approval and confirmation of
the actions of the Board of Directors"

Debates:

The Board of Directors got the GMS
acquainted with the fact that at its meeting on
01.04.2011, in relation to a procedure for
company’s capital increase already carried out,
the Board of Directors has adopted a resolution
for amending the text of article 8 of the
company’s Statutes in the section providing for
the amount of capital and the number of shares
within the company’s capital.

The Board of Directors proposes the GMS to
approve and confirm the actions of the Board of
Directors, and to approve and confirm the
amendment of article 8 of the Company’s
statutes, respectively, including by adoption of its
own resolution for amendment of article 8 of the
Company’s Statutes.

Objections and questions: NONE
RESOLUTION:

GMS approves and confirms the resolution of the
Board of Directors for amendment of article 8 of
the company’s Statutes for correction in the
amount of company’s capital.

Voted “FOR” — 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;

Voted “AGAINST” - NONE

ABSTAINED — NONE

XIV. Under item 14 of the agenda: "Adoption
of resolution for redemption of own shares
from the company’s capital.”

Debates:

GMS is aware of the proposal of the Board of
Directors under this item of the agenda.
Objections and questions: NONE
RESOLUTION:

GMS adopts resolution that the company shall
make redemption, at market price (as at the time
of implementation of the respective transaction),
of its own shares within an amount not exceeding
3% (three percent) in 2011, and up to 3% (three
percent) in 2012. GMS empowers the Board of
Directors with the power to fix the time, at its
own discretion (within the specified te:—ﬁls under

pamMkuTe Ha  ompejelieHuTe  cpokgeg 1o | the preceding sentence), for the impleguqptation
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NPEAXOJHOTO H3pEUEHHE) 3a M3BBPLIBAHE HA
CBOTBETHHUTE CJICIKH 3a 00paTHO M3KyIlyBaHe Ha
AKITHH.

I'macyBammn “3A” — 1 149 487 (enuH MHIMOH
CTO YETHPUJECET U JCBET XHUJISAH YCTHPUCTOTHH
OCEMIECET U CelleM) IJ1aca,;

Inacysamu “IIPOTUB” - HSIMA
Bb3ABPKAJIU CE - HAMA

XV. Ilo 1.15 ot aneBHus pexn .,Pazun”:

ITo Tasm Ttouka OT JHEBHMs peJ He Osxa
NpPOBEJCHN pa3HCKBaHUs © He Osxa B3eTH
peleHus.

[lopagu wu3depniBaHe Ha JHEBHHS pel,
OCA Oeute 3akpurto B 11.55 yaca.

Hacrostmust  npotokon  cwuaspxka 15
(meTHazeceT) CTpaHUIIH.

CHOuCBKBT Ha aKI[MOHEpPHUTE,
IpecTaBeHH/IPUCHLCTBAIILN Ha O61oTo
crOpaHue, KakTo ¥ JOKYMEHTHTE, CBBP3aHH ChC
cBukBane Ha OOw0TO CchOpaHHe, ChCTaBIABAT
MIPHIIOJKEHHE KBM TO3H IPOTOKOIL.

INPEJCEJATEJ ObIIOTO
CbBPAHHUE:
(I'eprana XapayaMmiuena -Jlexosa)
CEKPETAP HA ObLIOTO CLI?PAHI/IE

d .
(ans. Tonop Esexues I'po3nanos) /.

of the respective share redemption transactions.

Voted “FOR” — 1 149 487 (one million one
hundred and forty-nine thousand four hundred
and eighty seven) votes;

Voted “AGAINST” — NONE

ABSTAINED — NONE

XV. Under item 15 of the agenda
“Miscellaneous”:

No debates were held and no resolutions were
adopted under this item of the agenda.

Due to exhaustion of the agenda, the
GMS was closed at 11.55 a.m.
The present minutes contain 15 (fifteen)

pages.

The list of shareholders represented/
attending the General Meeting, as well as the
documents relevant to the convocation of the
General Meeting shall be considered an
attachment to the present minutes.

CHAIRWOMA THE GENERAL
MEETING:
(Gergana Haralampi va-Lekova) |
SECRETARY OF THE G/E'NERAL
/NIEETING: C 27 77

(attorney-at-law Todor Ezekiev Grozdag

VOTE COUNTERS: Nz

IIPEGPOMTEJIM HA TJIACOBEJE:
(Bnagumup [Inamenor Mopanos)
(I'eprana I{seranoBa Mapunosa

~t¥ladimir Plamenov Yordanov)
(Gergana Tsvetanova Marinova)
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