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M I N U T E S
FROIVI ]VIEETINC OF THE BOARD OF

DIRECTORS OF
lnvestor.BG AD, UtC: 130277328' Sot'ia

On this 08 day of March 2012' in the city

of Sofia a mccting oi the Board of Dircctors of

lnvcstor.Bc AD. Sotla. rvas held'

The meeting rYas attend€d bY the

fcllorving menrbers of the lloard of Directors:

Lyubornir Kostadinov Lekov - Chairman ofthe

BD
Alexi Perrov Anclot.tov - Member of the BD

Nit<otay rfngclou Martinov - Member of the BD

s,roti 
"ef f .-n 

'Iill - ivlenber of the BD and

Esecutive Ditsctol'
Jozsef Kiiver - lVlcmber of the BD

Philip Atanasov Pashov - Member of the BD

After the discussions hcld' the Board of

Dil'ectors adopted thc follorving:

The meeting is hckl under the lbllolving

rrgcndl:
l .  Adopt ion o l ' tesolut ion for  convcntng

rcsular Cenerai Meeting of Shareholders'"--'-' 
i-'otJiltg thJagenda for the convened

reqular General Mlering of Shareholdcrs'"="'* 
;l nooroual of tl-re rext of the irrvitation for

"onuu.i 
io,i'oi itg'ular G"n"tul lvleeting ol'

Shareholdcrs

aK[lloHcptlTc
3. O,to6Praane ua

3A CBltRBalte l la peIoBIlO

AriI[]loHePI{Te
C.rlcit nPoBeAelrlfrc

Cr,nert'r lIa AltPcliropllrc :

TeKCTa lla lloKaHaTa

O6uo cr,6Paxlle Ha

pn3ltcRBnllI lt l '

Tr'ot osuitttr rrtnorr (T3) cRtlsBl pc;loBlIo

;;t;; . ';;;;,,;tt rrir i*irrrtolleptr'r'c (ocA) rttt

io.o'iioli"' "' 
t1'00 'r' u ra'ra 822 rtr

; l ; ; ; ; , t "  . rp] ; t icc. ]o ' Io u rp 'c.r l r 'n '^61'r '

..il;.;;r;;,tralr5o''rrrit*.t" 205' cr'8'

Ji;:'oii,l;i<;';';'',tt so I Jlc xotr r: trcvra''3A"

ir.-*r,'n"tpot Att'loHoe t-;tacYea "3a'. ^..

PEIIII,I:
L lh oclloB:ll l l tc 

'r:r '223 or

RESOLUTIONS:
I. On ttre gounds of lrticlc 223 of the

cunun"r"i 
-- 

Larr 
- 

(cL) :r -rcgular 
Gcncral

it"""*" 
"r 

Sharchoirlers shlll be convened on

il;'ilil oi,l,p"il, 2012 xt 1t'00 lr' in roonr

L'i"u i" ti-'"-tp*y's officc locrtcd in Soria' 205

ffir.o;;fiilblliyski Blvtt" 8'h noor'

il;ffi i;n"-'*dinovLekou.uotcs 
-FoR"

il**ii.,to" r\ndonov votes''FoR"
ijti;i;y o;s"l"' Martinov votes "FoR"

il;;;;;tl ;;;"0 NIaPrHHoa ^rnacvra 
''3A"

b
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Kroacp r,racyaa ,,3A"
tDrr.rrtln Aralracou flourou r..nacyua "3A,,

ll. Pcaonnoro 06nto cr,6parlrc rra
aNufiotrepfiTe aa ce flpoBcae flptt c.rlcA lrfl
;||reBefl p€.I:

L Pa:mexlatle tta oTlreTa (!orira!a) ua
Cr,gell tn .urpcKtopltre .:n -lefiloctt.a rra
,itp)'x(ecrBo'fo npe: 201 I r.: npoerr:a peurenue
- OCA nprrerra olrera (1orr,la;1a) sa Craera ua
.ilflpcKropltre 3a teiiHocrra Ha lpyxecrBoro
npe:201 I  r . ;

2. PallLtc;n1aue ua ronra,ra Ha
O,,tunlll Koulrrgr na :rplxecrroro :a 20ll
rojt.l flpoeli'r 3a peutenlte - OCA rrpnelta
:loKnara Ha O.lt.trHltn Koi\r].r're.r l{a ;lpy)Kec,t'llo.r,o
ra 20l  l  r . ;

3. l-lplre;rrarrc Ha rojlrrrrH!rrl rfxHaHcoe
orlrcr Ha rpyiliccrBoro 3a 201 I r. lr Ha rlox,'ta.4a
lla perllcTpHpallllr oa Top 3a llefo; nDoeKT 3a
Deueurle - OCA nptrerra rojn[rHrrs r]rrnraucoe
orqcr Ha .qp)'lt(ccrBoro 3a 20ll f. !t npltcjrra
ilO(JlAIa lla pert{CTpfipaHflt O;tHl Op 3a lterO;

{, llpnelratre lla peueune ortrocHo
pa3n pc,le-reH HeTo Ha ne,{a,r6ala a
Jlpyr(ecrBo'r'o 'Ja 201 I r.: lpoeKT 30 Deurcgfie -
OCr\ rpue,lra npeiltoa(cHlrcro ua Cr,se'ra ua
jl[peKToprtre ol nocHo pasnpcle-qeHHeTo tra
rrcqal6ala Ha ,lpvxecrBoro :a 20 | I rol.l

5. flpelc raruuc Ha orqer (ro-,.1ral) Ha
llllpeKTopa 3a Bpb3Klr c fiHBccrnTOp Te lra
..lP)'xecTBoro 3a ler"llloc'r-la r!), npe3 t0ll r'. '
nDoettr' 3a pe[reHHe- OCA ttpltcua or.rera
(Aolualaj lla .tl lpeKropa 3d Bpl'3xll c
r[lBccT]t1op[Tc Ha ,lp)'niecl Bol o 3il .]ct"lHocIla
My pe3 201I  f . ;

6. Ocso6ox,c.asaHe or orroBopltocl'
lr,qcHoBere tra Crgera na ,rtlrpeKTopme Ha
.tpy)r(ecTaoTo 3a,{er-flloc1-la rlrr nper ?0ll r. rr
oc8060xltaBar{e a BHccellltTe oT Trx
fapaflqli]l l nDoefl 3a Deuelllic - ocA
ocno6oxJagd or orr-oBoplrocl tl.l lelioaele Ha
Cr,scra rra Juiper-roplrte Ha .rpyrKecluoro 3a
,'lcrirrocn'a rnl npe:l ?01 I r. rr ocso6oxlirBa
BHeCeHlrTe 01 1'tx rapaHuJ.rrt;

7. Onpcac.nrtte Ha B!3narpa'(rlenrtra
rtil qjleHoBere rra Crscta Ha llpcKropllr€ rta

ilpvliccrrlolo: nrjoeKr 3.r lletlleHne - ocA

.lozsef Kdver votes "FOR"
Philip Atanasov Pashov voles "FOR"

II. Thc rcgular Gencral Mecting of
Sharcholders shall bc hcld undcr tltc follorving
ageuda:

1. Revierv of the statBmcr)t (repor.t) of the
Board of Dircctols for the company's opcrations in
20ll; draft resolurion - GMS adopts the slatetnenl
(repolt) of the Board of Direcrors for the
company's operations in 20 | l;

2. Review of thc report of company's Audit
Conlnittcc for 201 I ; drafl rcsolution - GMS
adopts the repofi of the cornpany's Audit
Comnrittec for 20 I I ;

3, Adoption ol the 20ll anlual financial
statement ol' the company and the registered
auditor''s report thereof: dratl resolution - GlvlS
adopts the 201 I annual financial statement of lhe
conrpany and adopts the registered auditor's report
thereof;

{. Adoption of resolution about tlre
allocation of 20ll corrrpany's profit; dralr
resolution - CVIS approves the proposal of the
Board of Directors about dre allocation of 20ll
corlpany's proiitl

5. Presentation of slaternent (report) ol the
director rcsponsible lbr the relations witll the
conlpany's inveslors lbr his activit;- in 201 I; dratl
resolulion - CMS adopts the statement (report) of
the director responsible tbr the rclalions rvith the
cornpany's investors for his activit)' in 201 | ;

6, Dischargirrg tlre mcmbers of the Board
of Directors of thc company frorn Iiability for their
acrivily in 201I and rclcasing tlle guamntees they
have deposited; drall resolution - GMS discharges
thc nembers of the Board of Directors of thc
company ti'om liability tbr their activity in 20ll
and releases the guarantees they luve deposilcd;

7. Fixing the rcmuDerations of the members
of thc Board of Directors qf rhe conpany: d!g[
rcsoh.rtion - GMS approves the proposal of rhe
Board of Directors tbr fixins the rcn)unerations ol'Ha Cr'ne'ra Ha

,4
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;l[pcKroprrrc 3a olpc.{cr'lrHC Ha
RT,3HA|DAXICHI]'TA HA qJ'ICHOBCTE HA CbBCTA HA
JtlrpeK roll lrTei

8. Onpc.lerrHc pa3rrepa Ha rapaHu{Jlra
ua qrefloBere tta Ctlela ua rl lpex.l.opll. l  e 3a
2012 r.l npoerr :a pcucul.lc - OCA nprrcrra
npeilrolxeHllero Ha Crsera Ha .qlrpexToprrre 3a
pa3lrepa Ha rapaHuH[Te Ha (L'leHoBeTe Ha
Cr,sera Ha jlfipeKropHre sa 2012 r.:

9, B:eirrarre lra peuenxe sa !t36op lra
peflrcrpnpan ollfop 3a ue3annctri\r {nuaucou
o.Uit' lra IoiltrulrHll tltnrrartcou orqer ua
jlp),rliecr'soto :a 2012 r'.: npoexl'3a pe[Jen]le -
OCA rrr6npa ..640 AI{EPO" OOA. EHI(:
8i1255576.  Bnl rcaHo not  Ngl6 e cr l rcrxa Ha
cneul{euttl3 paHrrTe o,ilt.tTopcK [pe.4npHrTrrt B
Peny6,rrrra Eutrapnr, 3a pentcrplpaH oAl{Top
3it lre3aBHcltilr (plt aHcoB o/:lltl tra folurrurtrtr
q)HHaHcoB oT.tcr Ha tp),IiccrBoro :a 2012 r.:

10. BselraHe Ha peureHre sa nr6op Ha
O;ltttetr XO:rtttte'll ttpOeKt ta netUeUlte - OCA
B3erta petrreHnc, Cr,sefl,r Ha .lr{pctcoplffe Ha
.tl))xcct loro ,ta r3nr-'rrrrBa rftrxqrrrrrc ua
O-llllert totrtrtetl

11. B:eluaHe Ha pe eHle :a o6paruo
lr3riyoyBalle Ha co6ctuerlt i lt(tuttt or KanuTala
Ha Apyxecraoro rper 2013 rojl.: nposrr 3a
p-g!fg11!g - OCA npr.reirra npel;roxeHsero Ha
Cr,Bera Ha .lllpeKroplrre 3a o6paruo
lt3ll)fnyBaHe Ha coScl Beur aKqrrrr or [anr{'rara
lla Ap\'r(ccTDoTo.

12, B:erane Ha peureuue 3a
ograclrBaHc no q.n. I l4 or 3tll l l lK ra
ll38bpr|BaHe Ha A0lllr-rlHhTC,'lHtt napn!|{tl
rlllofl$r B A'LUlepHH Apy)KeCTBa Ha
"l,lnnecrop.6r" A2{; rrpocnr':a pettrettre - OCA
rl)rclra npe.aro;licH lrero Ha Cr,sera Ha
.lI|PcKTopr'fe,

13. Onpclelrre Ha raltrltet\tlt Ha
rrncHoDe[c ra Clsera rta .:lnpgcopnre: !!pq!jg!
3a De[lcHrre - OCA npnerra npe]ulox(eHl{ero Ha
Cr,sera Ha .lrtpcKl opH'r'e 3a oflpe,tle.tttHe Ila
l?llTttcllll tla q.:lcHogele Ha Cl,Be'ra Ha

Arrp0KToplfre.
l,l. I)asHu

I ro5o rr r rp Kocra,lr r ttou,rleKol r-qac)' Ba .,3A"
.,\. 'rercu flerpoe n rrrrolroB rnacyBa..3A"
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the rnernbers of the Board of Director.s:

8. Fixing the anount of guarantee of the
mernbers of the Board of Directors lor 2012: draft
rcsolution - CMS approves the proposal of thc
Board of Directors about the amount of guarantees
ofthe members ofthe Board of Directors 1br 2012;

9. Adoption of resolulion for election of
registered auditor for indepeMent financial audit
of the 2012 anuual financial statentent of the
cornpan)/; draft resolution - OMS elects BDO
AKERO OOD, UIC: 831255576. cntered under
J',{bl6 in tlre list of specialized audil entilies in tlre
Republic of Bulgaria for registcred auditor to carry
out tlie irrdependcnt financial audit of the 2012
anrrual flnancial statenrent ofthe company:

10. Adoption of resolution tbr appointment
of Audit Conrmittee; draft resolution - CMS
adopts resolution that the Board olDirectors ofthe
courpany shall perfonl the functions of Audit
Conrnrittee:

I l. Adoption of resolution for redemption
of orvn shares flom the conrpany's capital in 2013;
draft rcsolution - CMS approves the proposal of
the Board of Directors flor redemption of orvn
slrares fronr the cornpany's capital.

12. Adoption of resolution lbr emporvering
undcr article I l4 ofthc Larv for Public Offering of
Sccurities to complete an additional molretary
instalhnent in the subsidiaries of Investor.BG ADi
draft resolution - GMS approves the proposal of
thc Board oI Dircctors

13. Fixing of lantiemes of thc members of the
lloard of Directorsi draft resolutiotr - GMS approves
the proposal of the Board of Directors for fixing of
tanlicnles of tlre tnentben ofthe Board ofDirectors

l{. Miscellarreous
Lyubonrir Kostadinov Lekov votes "FOR"
Alcxi Petrov Andonov votes "FOR"
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Ctroapr AlT u Tu;r nnacyua .,3A"
l4oxe{l l(uonep r,racyea ,,3A,'
Orl:rrn A'rarracon llaruot r..llacyoa "3A"

III. Ilonarruar cc Bctt.tKt| aFrlnotrcptr
ua ,(pyzrecTBoTo arr B3clt:rT yuacrlre u ocA
,,urr lo ||Jl|t \pc3 ylrr,r.ltto onlefi, B
cLo'luelcrBuc c!c 3llII{K, rrpeacraBtrren.

B clorsercrarre c q,r. I 15"6", al. I or
3nruIK npaBoro rra rr:rc s OCA
yl|pa',firlnBlT .,'lltUaTa, FoIITO Ct A[trCA||rl
l i i l ']o aKulrorteptr n p€rllcTpuTe |li l
"Ilenrpa,,rcrr ,lcnorrrrap,' AA l.l
(rcnnpunadecenr) gul npeglr ,qarara rra
OCA, r.e, npearr 06.04.2012 r'o4,, cnruracuo
clntct,N nrl ariulolrcplnc no.r,'1. 115"6", a.lr.
2 or 3II[{I{, rpcJlocrarclr o.r ..{eurpatren

, cuo3nr.tp" AI.
Axurrorreplrre ulra'r npano Aa

nocrrB[T altrpoclr rto Bpe te na OCA,
O6utnl r' 6poir anqlu e 1 438 695

(eOurt ,trtutuoll, qe ruprrcrrtot l,t tttpudecem u
ocav .\uirt!iu, tuecnrcrttot rutt deaenrdecent u
,terrr), BcnKA c Hotulru lua crofirrocl or I
(ellrtt) .rcu. Bcnria earra aKutlr AaBa npaBo
ua crrrn r,rac s OCA.

Perttcrpauunra rrir ariutrotrepn'r'c tt
'I.cxlrlrTc rrpeacTtB Tentr ce It3!1,pluBa oT
8.30 tto 10.30 tl. B a€urr n uil iuttcroro lra
ocA.

Anurrorropn, Koulo noBcqe or 3 Qnpn)

nlrqfc'r'aBnnBarqu norre 5')/o Qrcn upoqeuna)
oT litlllrTr,:ra Ha apy7tiec'l Bo'ror firoraT cJIeA
o6naqaaue na rrox:lurr:! r! TrproBcrlrrl
pc rcT'bpi Ar Bn,rrcrrar Il jlpyr-|| Br'rlpocu B
rrreBnrrfi pca na OCA. Hc lo-lu'crto or 15
(nennudecent) aurr upe,{rr orKprtatrtcro uil
OCA, axuuorrcpurc Nouro none.te or 3

\nrpu) ]rece[a llpt|'l'criaB:lr llKllllll,
frpeilc raanflBautn rrouc 57" (nen npo4ennn)
oT KA[lrTirJr[ lta .qp]']iecT0o'lot [pencTlBnT
la o6qnnualle B TbproBcntttt pcrllcrr'p
cnrrc}fi rrl abnpocfiTc, ronro aa 6raar
BKJ'uo'lctlu B Ar|eBlllttl pcA ll nPelnorKcllllsTa

rlr pcuenrt. C o6gnqeartc' l 'o B T'I 'proBclit lt l
pcrllcTr'p' Blnp0CllTC ce ClurLrIT 3il

Stuart Allen Till vores "FOR'
Jozsef Ktiver votes "FOR"
Philip Atanasov Pashov votes "FOR"

lll. All shnreholders of thc conrplrny rtre
Irereby invited to attend the G€neral Meeting of
Sltareholders personally or by a representative
authorized in compliance rvith the Larv for
Public Offering of Sccurities (LPOS)

In compliance rvith article l15 *b,,
paragraph I of LPOS, the voting right at the
GMS shaU be cxerciscd by the pcrsons
subscribed as shareholders in the registers of
Ccntral Depository AD 14 (fourteen) days prior
the datc of thc GMS, i.c. beforc 06.04.2012,
pursuant t0 list of slrareholdcrs under article
ll5 (b", paragraph 2 of LPOS provided by
Central Depository AD,

Thc sharcholders arc cntitlcd to trsk
questions during the GMS.

Thc totrl numbcr of sharcs is I 438 695
(onc million four hundred thirfy eight thousand
six hundrcd and trinety five), each of thcrn
having n nominal valuc of BGN I (one lev).
Each sharc gives tlc right to one vote at thc
GMS,

Thc registnrtion of shareholders and
their represcntativc shall be fronr 8.30 a.m.
until 1030 n.m, at the date and plrce of the
GMS,

Sharehoklers holdirrg sharcs bcing at
lcnst 5%o (Iivc perccnt) of the eompauy's
capital, for morc than 3 (thrcc) months' mtry
put other itenrs on the ageuda of the GMS after
tllc anuounccmcnt of the invitaiion in the trade
rcgister. Not latcr than 15 (fifteen) days prior
the opcning of ths GMS, any shareholders
lrolding shares bcing at letst SYo (five percent)
of the company's capital, for more tllan 3
(threc) nlonths, shall submit thc list of itcms to
be put on the agcnda and thc proposols for
resolutions thcrcon' for lnnouncement in the
tr dc register. Dy being 3tnnounced in the tr:rdc
Icgistcr, the itcms shall bc considered put on
thc agenda, Thc circumstance that such shares
are held for morc than 3 (thrcc) ntonths, shall
bc ccrtified by mcans of declaration' Not latcr



O6crontc.,Icraoro, rte tNunurc cc
nprt'rertiartr rtoBe.le o.r 3 Qryu) illeccua, ce
]'crarroltrrBn c,{cnJtapaqtrs. Hal'i-nr,clo lra
cJe.lnaurtq pa6oreu ,len c!'rea o6lonnurero,
xlittfi0ueplrTe [pe,{cTaBqT cnlrcrrRa or
BLItpoctt, IIpeaJlo,rielfiInTa 3a peluetrfifl lr
|lllctret|fi're ttar'€plt:l.Irr rto ceatj ruleTo rr
ilapcca Ha ylrpaa.ler|ne H! Apy iecTBoro,
NarsTo rr rra Ko:rurorrrra :la {nrraucon
lall:op. B c.{yrrsn ce nptr.[arit gborBerrro
.l;t,224 ot Tr,proBcKlrn iariorr,

OCA ue lo;rie ila nprrejlra peuelult,
3tcnftul[ Bt'npocx, Ko[To rre ca 6n;rrr
o6neerrrr cr,o6pa:lro parnopeA6lrlc ua .tr.223
trul223a ol Tr,pl'oncnrn 3aKol, ocnerl
HOTaTO Bc qli aKullofiCplt np[cr,cTBa.I lrlrl
ctr npcAcraBeurt na OCA l rntot'r rle
r13parflBa noBAltrnrrrrre Blnl)ocrr aa 6r,Aar
o6cr,tlalrr.

Hc ca rtlllr,rtoxltttu trpaBlt.lta,ril 3:l
rJracya!||c rrpc3 Kopeclrotulcflulrs ||J]ll
eJtels'rpoHlnr cpeAcTBa, t|peAB[aell B
q.n.l 15, ar.2, r.5 o'r 3fIIIIIK.

3l yracrue n OCA arunotteptirc rr
TC:UlllTC npc,[cTaBrrTeIlt cc ,ter Trr]]r pal' c
.loKyiucrrT 3a calrorllqt|o(Ir, 0 gbruo rr c
yjlocroRepcH||e 3a aNT]':urHo cbgro'|ll|re,
ulAt,trclro uc no-K'bcrro or I (edtll) lreccu
npcArr arrrn't'ir ua OCA or r.lproactlnn
pelltc'rr'lr (cfl.rto 30 topttiu,rccxu nu4a), i
niJrHo toul l l l tu| l  Ic - l t  c I l3p qIIo l l l tcttct lo

u!"rnolrourHo no q.;r. 116 3IIII4K ra
Kouttperrroro OCA, c nolaprenHa 3aBepxil
llil IIOAIIIICA ll C }lllllll$la.nll0To Cr,Arrpililrllle'

oflpc;ler€uo u .r.r,l 16, ae.l or 3IIfIIll{. V;retl
it clBera rra l l)e NTopltrc lrc mo;nc .la 6r,Ac

Ilr,JlnoilrolulrnK rrl trrqttoItep. Ha octtonauue
q.r, 116, a:r. 7 or 3IIIIIK BclI.lNIl
nb,rtltolroflflrrr rpn6ua .la ce ttpcrcraBfr B
irrrrcfo'r'o a upollc?ti,ilil||e lta cr'6panltclo ao
17.00 q. rra 19.04.2012 r,, Krro B cbullts cpox
.lpy?|tecTBoTo lrorie il:l 6t.tlc 1'reiloiucuo lr no
erleXrp0l lCtl  nbr 3a l l3Bl 'plnelr| l

J-rrbruoMouaBrrtlrn (cr'o6uletrltero tpn6ua

J:r € no/'Inrrcalto c c.'tcl. irpolte tloatl l lc) ua

c,'reAuufl eJrcl.iTlloltell a.qpec

nl.yordanov@investor,bg. Yecao;rtf lBaIleto
Ilb'l 3a

announccment, thc sharcholdcrs shall subnrit
the list of items, proposals for resolutions antl
rvritten mrteri$ls at the se|t and the r€gistcrcd
address of the conrpany, as rvell as at the
Financial Superuision Conrmission. The
provisions of afiicle 224 of the Comnreree Larv
shall apply in this case, respectively.

The GMS may not adopt resolutions
relevant to any items that have not been
announced in compliance rvith the provisions of
article 223 and article 223a of the Commerce
L:lv, unless all shareholders shall attend or
shall bc rcprcscnted ut thc GMS and none of
them shall object to discuss such itcns,

The rules for voting via corrcspondcnce
or clcctronic merns as providcd for in article
ll5, paragraph 2, item 5 of LPOS shall not
apPly.

In ordcr to take part in the GMs, the
shareholders and their represent{tives shall
idcntify themselves by mcans of an ID
documcnt, arrd also rvith current standing
ccrtifica(c issued by the tradc rcgister not later
than I (one) month prior thc drtc of the GMS
(only for lcgal Gntities), ond the proxies - also
n,ith cxplicit rvrittcn porver of attornLy und€r
article l16 of LPOS for the specific GMS, rvith
lotarizcd signature and ]vith nlinimum
contents 'as per srticle 116, p:rragraph I of
LPOS. A membcr of the borrd of directors may
not be a proxy of a sharcholder. On the
grounds of articlc 116' paragraph 7 of LPOS'
all proxies shall present thcmselves at thc place
of the Ineeting until 17.00 h. on 19.04.2012, and
rvithin this term thc company may be iufornled
by e-mail for any authorizf,tions mude (the
conrmunication must bc signed rvith clectronic
signrture) to thc follorving e-nrail address -

m.yordanov@investor.bg, The electronic
notification for authorizatiotr shall not
dischlrgc from liability to subnrit the porver of
attorncy on papcr copy.



y[rtJ rojuonlaB:]rre llc ocaodotiuaB:l oT
3lal,Jlaiel[teTo 3a npc,]lgtaBrutc na
Ilt .tlll0ilOlUll0TO ll lIll lli0pTlleU ltOCIlTeJl.

Jho6oltrp Kocra,luuor JlexoB Dracyga ,,3A"
A.reror flerpon ArgoHon rnacyBa ,,3A"
I-fulrolaE Anre,ron Map rnr.loB [lacyra .,3A"
CTtoap r furr,rr Trur r'.'racyoa .,3A"
I4oxeQ Ktouep r.lacyta ,,3A"
Or;rHn AraHacos flauoa rr'racyoa "3A"

lV. fftrcrrerrrrrc trarcpla;trr no
,tneBunr peA, r.itxTo u o6pareu rra
I|r,xfioiltotlllro sll xltpT|tclr ltoc Tc.'!, cN tril
plfrlono?ienue Ha axqrrotreptn'c a or[nca na
ApyaiecrBoro B rp. Corpnn, 6y".t.
,,A,,rercargr,p Cun6o.nlriicxrr" 205, er.8,
rccnrl padorerr AeIl oT 9.30 Ao 17.00 tt. rr llptr
rroIlgIiBaHe ce npeaocrannr beu.rrarHo,

florarrata 3a cBrrNullrrc lra OCA,
lruclrellfiTe i]rxTcpffirJl tto AHcBllttfl pcA,
KtKTo u odpmeu lur n!,tnotroflnoro cc
o6flsgsar tr rra rnrrepngt' crptrntqn'rt Ut
rp)'rrt€crBoro-}v$\v.ibg.bg

IIpu ,rnnca a riropy:lr ua oc[oBaltrre
,r:r. 227 or T3, OCA rrle cc upoocAc rrrl
07.05.2012 r. B 11,00 rr, ua cruroro lrscro.
lrptl CbuIlITe ycnoallfl lt ;-lllcBcll pe,tlr It TO rqe

6r,rc :lt iotrno He3aatlclttto or IIpcacrrBeIlII l
I la neto Kan|lTaJ,
JLoSorrrrp Kocra.qrrHos JIeKoa nracyaa ,.3A"
A,rexcrr flerpos AHro[oB t';tacyoa ,,3A"
Hnrco,ra Arrleloa MaprnHor r,racyea .,3A"
Cnoapr Artu Tu,r macyaa ..3A"
Hoaie{ Kronep r,racyaa ,,3A"
Ort;tnn Arauacos llauoo nracyoa "3A"

V. Cr,ncrr'r IIil Atrperroptlrc
o4o6pnoa creauttfl Tetgr Htt nonItltn 3a

cBrrrBaltc rr:r pelo$Itoro 06uro cr,6panue na

:rKqrrollcpIITe:
"Cutenn n tn duPennoPuttrc tru

"l4naecnop.6f" iff, ua ocuoaarnrc '!t 223 ont

Ttpzoecxua suxor ('13) ccttruta pcdottuo O6u1o
c1,6panue (t OKtluovepume QCA) tta

20.0J.2012 z. ont 1 1.00 t. o scua 822 ua oQuctt

a dpyttccneonn c zP.Cotlna' 6'r.
,,Atrcxcaudt p ('nnu1oluitcxu" 205' cn-8, npu

Lyubomir Kostadinov Lekov votes "FOR"
Alexi Petrov Andonov votes "FOR"
Nikolay Angelov Martinov votes "FOR'
Stuart Allen Till votes "FOR"
Jozsef Ktiver votes "F'OR*
Philip Atanasov Pashov voles "FOR"

IV. Any rvritten materials on the agendl,
lrs rvell as a form of porvcr of attorncy on hlrd
copy shall trc :rvailablc to all shareholdcrs in the
oflice of the company in t[e city.of Solia, 205
Alexander Stamboliyski Blvd., 8tr' floor, every
rvorking day from 9.30 h. until l?.00 h,, and
slrall be provided free of charge upon r€quest

Thc invitation for convening the GMS,
any rvrittcn ruaterials on the agenda and the
form of porver of attorney shall be published at
the websito of the comprny - ly\yrv.ibg.bg

In case no quorum is available on the
grounds of rrticle 221 oI CL,, thc GMS shall bc
adjourncd for 07.05.2012 rt 11.00 h. on the
same place, under the santc conditions and
gendr, and such adjourncd mecting shall bc

Icgal rcgardless of thc cnpital presented thcrcin.
Lyubonrir Kostadinov Lckov votes "FOR"
Alexi Petrov Andonov votes "FOR"
Nikolay Angetov lvlartinov votes "FOR"
Stuart Allen Till votes "FOR"
Jozsef Kiiver votes "FOR"
Philip Atanasov Pashov votes "FOR"

V. The Board of Dircctors hcrebY
rpproves the follorving tcxt of invit{tion for
convcning the regular General Meeting of
Shareholdcrs:

"On the g'ouncls af article 223 of rhe
Connerce Lav (CL), the Board of Directots of
Investor,BG AD herchy convefles rcgulat Gena'al
Meeting of Sharehotders (GMS) on 20 April 2012
t 11.00 h. in room 822 of the oflice of rhe

conpat\, in the city of Solia, 205 Alexander BIvd''
8t' loor vith the.folloving ugenda:

ctedtttut duecqt Ded:

' q G
(-



I. Patz:rctcdane rro ontqentr (douada)
uo Cz,cena tn inpelnop rnc ao dcit,,orurn,n ,,o
dpttrecnoonn npes 2011 .-: try)oeKm Ja
Demexue - OCA npue:n oauona (iorcuaia) rn
Ct'centt na dupernnpune ze Dc rtoa nd a
dpyaxecnrcono npes 2Al I z.;

2, Patete:srcdaue na doruada utt
Oduntuwt xo.vunten uu dplotcecnaonto sa 201 I
zoi.; ntsoexnt za petuetue - OCA npuc:tru
)oxta)u u Oduntnun ,;o.vunrcm Ha
dp1,t*ecnoonn sa 201 I e.:

3. Ifpue.uane ua zodttuttttu tpttuattcoo
otttqen Iu) dp),.ttecnconto sa ?UI I z. u tttt
dotitar)a rn pe?ucntpupau t odutttop sa uezo;
npoct;t,t 30 leurcuuc - OC:l npuc,rttt .z<tr)uunrut
q)ntatrcoq ontqan ru Op):Jtecncotno sa 201I e.
u tlPuc.lta (k)r*tddct Q Pe?ucnu)upantut od tlt0l)
3A e?O:

4. flpuexute tn peurcnxe onutoor0
ltttsryteie:teurcnto rla nele1(rama rR
dlt),,trcccnusonn ta 201I z.; tutoexm sa pewenuc
- OL'A npuexa nped,to.uceuueno na Ctcentu ua
)upennopune on nc o ltttntpar')ctenucno ua
neqanaanm Ha dp)Drecnaono sa 20) I eoi).:

5, ITpei)cnaenue ,n onr\em (donal) ua
OupeKmopa 3a (Jpbitt( c unBecntnnopume trl
dp1';trcccnrconto sa de[urctcnmn t1, ttpet 201 I e.:
nDoeKttt 3a Dctt.qrue- OCA npue.ua onuena
(domada) tru dupexnrcpa 3u cpb3Ku c
unBecmm opune ua ipl.,lceanconto 3ct
deituocnunu:u1' rtpes 201 I z.;

6. Oceo6orcdacatrc on oneocopHocnl
tt.ttetrcgcnrc ua Ctcetru ru iupexnopnnc na
dp),at'ecnrconn sa de rtocnuns u.u np6 201I 2.
tt occo1oxdagatrc He atrccettu,ne oDt tttl.x
zapa 4uu; nnoexnt sa paae ue - OOA
octso(to.:rcdasa otn ont?ooopHoatn t!:et nBenrc Ir!
Cutenru utt dupernt<tpunre tn d1ry:srcecntsonto
sa deinncuna u-v npes 201 I ?. u ocaoSoJt'd&|.t
S ecettulne ont DttL\ zQpanlluu:

7. Onpede.tntc tra ct'su azpattcde u ultma
u qtc olenrc ua Cz'aenu tru dttpcxnrcprune tn

)otstwcnrconn): ,Dot:xtn 3a ocutcttuc - OC'l
npue)ru )lpcd.:toJt('et rctrto tto Ctaena tn
dupcxntopunte ict ottpe)e.'nnc tu
ot tuttzltatticuunna ua q.:rc oaeDle t t ('tt6emu

tru dupexntopunc:

L Reviev of the slatenent (.eport) of the
Boaxl of Direetors .for the conryrn),'s operulions
in 2Al 1: clraft rcsolution * CMS adopts the
$talenent (t eport) o.f the Boat.d oJ'Dhvctors.for
lhe conpany's operutions in 201 I ;

2. Revicl of the rcport of conpany's Audit
C'omnittee .for 201l; dra{t resolution ^ GMS
adopts the report of lhe conryany's Audit
Committee for 201 I ;

3. Adoption of the 201 I aruual Jinancial
statenefl of the company and the registereel
cutditor's report thereol druft resolution - GMS
udopts tlta 201 I utnutl fnancial stelernent of tha
conpony and adopts lhe registerccl auditor's
rcPort lhsreor

4. Adoption of resolution about the
allocation o.f 201I conpany's portt; dtgl!!
resoluliotl - GMS approves the prolmsal of tlte
Iloarcl of Directot's abo t lhe allocation of 20lI
conqary's projit:

5. Presentdtion of state rent (,eport) of the
dircctor responsible .for the rcldtions vith the
coupan)t's investors for his activitl, in 201 l: tlraft
resolutiott - GfuIS adopt.r 1e statenent (repon) of
lhe direclor respottsible Jbr llte relaliotzs rvith lho
compan)t's inveslors for his acrifily it 201 I;

6. Discharging lhe nrcnbers of the Board
o/'Directors af the companyfom liability.for lheir
activity in 2011 and releasing llle gtnrat\lees tlley
have dcposited: draJt resolution - GMS discharges
the nenrbers ol the Board of Dircclors of lhe
conpany.fi'ont liability for their activity fu 20ll
and releases the guarcmlees tluy ltave deposiled:

7. Fixing lhe renrunerations oJ'llrc nrcntbers
oJ'the Roard of Directors of the conpany; dlgfl
,'er'ol liotl - GLIS approves the proposal of the
Board o.[ Directors for -fixing the renune,ations of
tlrc nrcn$ers q/'the Board of Dit'cctors;

F*-*u,lll} ti-a



HA qJr?tnqe,ne ,ra cbaena tM \upeKnopune 3a
2012 z.: nDoexn n peurcuue - OCtl npue;ta
npedtostcenueno ua Cutcna na )upexnopune
?o pd?vepa ,14 zapdn4uu te tru qircrncenrc tn
C'z,tsenu xo dtqtextnopune su 201 2 z.;

0, B'se.uatrc tn peurctue xt ul6op utt
pe?ucntpupo t odunop 3a nazuructl\t tlnn rcu t coc
odton a zoittturtttt tltutttttuse ouuen Hu
dJtl,trceoncono sa J0l2 t; ttpoe*n 3a l)cutcukc- OCA usdupa ,.6A0 AKEPO" OO.L Em(;
831255576, otructtrut noi lbl6 c cnuctxu tru
ctrcq u:tlt3upatt ,ne odutnopcti ttpadnpusnnust o
Pcny6.tnma Ettzctpwt. 3a pczucrnptqtar t odunop
3a ue3a6ucu-rt r!uuctttcots odttttt utt zodtttttttttst
tlnnrrcoc ot ee n ,ru )p),ltecntoonto sa 2012

10, Blc.tttutc uu pctucuue su tt6op utt
O)untet x<strtwtem: npoenn so petuentte - ()(',!
nte.ua peaehuc, Ct'oenz,nt rta dupexnto1rune na
dp)Drecnrconn da uytt':tunaa rlynmlunte uct
Odunteu xo.umnem:

I L Bsc.uaue .t peurc e su o6ptunu
ltSnt:tU'ccurc tm codcnaeuu arufut ont xunw u.\u
tn )14'.tssspvlrvno npet 2013 zod.: nnoexn sa
plllttn e * OCA nptrc;to ttped:ottettue nto tttr
Cacenu tat )upexmopnne 3a o6ptunn
u3ttut)\Jatrc ng coSc loettu at;tluu oDr Kutuona.ln
tn dpy)recn6ontry.

12. B:tetaue d peurc ue 3a
uj.ktcnnaatre no 't.1. I I I ou 3lf If QK sa
tB6l'1turcaue tn dorlh.rnlttlte.1tttt tlaPuq u 6uocNtt
6 d1,I\eptu dpl,ttcecmou tta "Iltutecnop.dz" tll!;
n)oet:ut 30 DerueHue - OCA npue.uu
npedto;ttt'etruenrc tta Cu;enta ntt ittperi\toptt E.

13. Onpaic.txrc ttu nntnt e)tu ttd
\lcuocenrc tru ('t tsetno trct dupexnrcpunrcl
tJp!2cr;!r1____Zq._ 14!l!r!f. - OCA npue.u.t
n1>cd.lolrceuuetmt uu ('usenru tru dupentrcpume
rt tntpe)e:ntrc Hq Dteuntue.\lu nd tl.tteHocerne tn
C'u;env ta iuper;ntoptt nrc.

14, Pattu
floxtnrcan cc tcutu;tt axtltouepu nu

dp)ltrc'ccnaono iu cae .uottt ytncnue 0 OL'A
.IUtItO U:nt qpe3 \ttlb.tHo.vot4cu, {J

c1,ottlcc tc,n(tuc ctc 3ITITIII(, npeicnruau el.
B tt'ornceurcnrcuc c ,r:t. I 15 "6", ct:t. l

ont 3ll llK npaconto trtt z-utc c O('A
t;out)tu ca Gt1ucLulll NQDI0

lfff 3 )F" -
! " -,/nQ

ci-)/

members of lhe Board of Directot.s.for 2012; draft
resolution - GMS approves the propo-rnl of tha,
Iloctrtl of Directors about the uroutlt oJ'
gttu'.utees of the members qf the Boar-cl oJ'
Dh'ectors Jbr 2012;

9, Adoption of resolulion lor election of
registered audilot' for independenl Jinancial cudit
ol the 2012 annual ./inancial . atente of irc
contpotlv: drall resoluti,n - GfulS elects BDO
itKERO OOD, UIC. 831255576, entered utder
'\:?16 in thc list of specialized antlit entities in the
Republic oJ Bulgaria for registered rdilo,, to
cat'ty out lhe independent .financial audit td'the
2012 annuul./inanciol stotenrcnt oJ the conpury,:

I0. Atktption oJ' re.so|ution .fbr appointr enl
of ;1u it Conntittce: tlrtljft rcsolution - G|,IS
aclopls resolutiotl thdt the Board of Director.s of
the contpany shall perforn the .firnctions of Audit
Conmittee;

IL Adoption of resolution -for redentptiott
tl ov,n shcu'es firtrn thc con,pany's capital in 201 3;
thali rcsolttiott - GLIS approves the proytsal of
the Doanl of Directors Jbr redenption o/ ovn
sltcu'u.fiont thc conparyt's capital,

12. Adoption of re.tolution .for enrytottering
utder cnlicle IIlof the Law Jbr Puhlic Offcring of
Seca'ilies lo completa an addilional monetet),
irtstallnrcnl in the subsidiat'ies of Inteslor.BGl
th'ali resolutiotr - GMS approvc-r the proposul tl-
t ltc Board of' Directors

/J. Frirrg of t.uttie es of tlrc aenbers qf rhe
Boord of l)ircctot.t; th'qli resolntion - Gi4S
.tppt'ortcs the proposal <d the Botuzl of Directors

.fbr .firitrg of rantienes of the nenbers of the Board <t[
Di'eck:trs

14. Iliscelluneous
illl sluu'eholders of thc conpanl' are

lrcreby invited h attend lhe Generul fulceting oJ'
Sharcholder.v personctlly or by a repre;eltlutive
{t horized in compliunce with the Law.for l'ublic
Ollbrin g ol'Securi t i e s (LP OS)

ln contpliance *ith arlicle 115 "b",
I of LPOS. the

lltii; I ,r,'i;,u,;iljlA|1l/ ff
L----^--"- *--J|t



ttx\uonepu B peaunptune a "ueHmpme
dcnoeunap" l/l I1 (uenntputar)eccnr) dnu
npeiu danana na OCA, m.e. npct)u 06.04.2012
eod., cbaucno cnucbx tta axuuo]rcpnne ,to .t:t,
115"5", tt'r. 2 on 3Ill\K, nper)ocna*en onr
" Iten ntpute u denosun ap " A!-

Altluo epunrc Luam npaco ia
,?oc,rtd+n l Bbnpocu rto ope,ue ua oCA.

O6upmm 6po ax4uu e I 138 695 (edua
,vu.luotr, ycnupucntotnun ntptdccen u oce:t
xtuIrdu. tuecnrcnonuu deeenlecent u nent),
6crqo c ,to.rtut!6'tHa cnotirrocn on I (edut) :rca.
Bcntca edaa ax4ua daca nptao a edun z,tac c
oc.4.

Pezucnpatpunn na aK4uotrcpunte u
nrexnwne npedunaounte'zu ce uirbptuo on,
8.30 do 10,3A u. c detu u un:ncmomo na OCA.

.4xt1ttonepu. xouttto noleqe om 3 Qnpu)
.ttecequ ,tpu rcJtaaun all Iu, npedcnae.Lauaqu
note 5'% (rcnt npo4etnna) on Kanunrara In
dp.ynrccnrconq -uoeun c.'rc) odnenaaue nu
t\otitut tut G nhp^oqcxlu pezucnftp, da
BtctroraDt ( dp)tzu cl,,ryocu e dtrcctnn ped Ha
OCA. He,to-r;bcto om 15 (nennadec'enl inu
npedu otttxpuaanento tru OCA, antllto epnne
,:otttno t o6eqe ont J (,npu) -r,eccqa
npuneJrcacaDt ax4tttt, npedcnuoitttaau t rlo,rc
5'% (neu nlxt4emna) c,t Kanu a:tct ttct
dpyttcacnconto, npedcnraatn xt o(ulu*ocue o
t nlrpzoac Nu pe2uc nlbp C nucb{ Ha BbrrpOClltrte,
xtunto 0u 6t danr cx'uoveuu 6 dtrcBr u ped u
nped:nsrcexunn 3a peurcHutr- C o1Ntaasnento
6 ttrlP?nncliutt pe?Ucntl>p, a1rttpocnnle Ce
c.rttDrur 34 aKlottcuu c dtteattu 1tei.
O6cntonnrctcncono, qe aN tune ce
npume.rcaaam nolave on J (ntpr) .trccc4a, ce

):cna o'ttctt c de{laPatlne. l-lcui-xt'0to tn
c::rcdcaupn pu6onrcrt len cted o1tctrca,rcno,
a+4uo,tepurne npedc taqttnt cnucbKa on,
sb,lpocu, npedno,rte ufrtna 3a peae,tut tt
,T C,UCrtune "ua rcprnitu tn ceoa.tuqenw tl
ddpeca tru ynpa6.:Ieu.rc l.t dpyJcecnqono.
Kuxnlo u tr Ko.ttttcwnnu 3a |wuttcos ,lad3oP,
I) t'-'t1',tut ce npu:n2a cbotnqe t o '!:t.224 ont
'ft'pzoe 

cmn saxotr.
OCA xe .uotce da np etta Pe ue ut,

3UCnIAUFr SI"IpOCU, t;OUno tE Ca 6U;tU oSNteuu
a,at.223 \!t.22Ja

slnll be cxcrcised by the persons subscrib;rt ii
shareholelers in the rcgisrers of Cent,al
DcPository AD 14 (fourleen) dayt prior the date .rf
the GMS, i.e. beJbre 06.04.2012, pursuan! ro list oJ'
sharefulclers under article I15 "b", parag.uph 2
oJ'LPOS provirled by Central Depositoty AD.

The shareholrlet $ aft entitled to ask
questions during lhe GlvtS.

The total nu,nber of shares is I 438 695
(one nilliott fon, hundred thirty eight thoussnd six
hundred and ninety Jive), each of them having a
nontinal valuc qf BGN I (one lefi. Each share
gives the right to one vore at the GluIS.

TI?e regi.elrution of shareholders and their
rcpresentative shall be j.on 8.30 h. until 10.30h.
at the date and place of the GMS.

Shareholdet's holcling shares being at least
52(' (ive percent) of the co,,,pany's capital, for
more than 3 (three) uo,lllts, ,rray put othet ite,rrs
on lhc agenda of the GfulS after thc an,rout ce,t,e,rt
of the invitation in the tratle register. Nol later
than 15 ffieen) clays prior rhe opening oJ' rhe
GMS, ary sharaholders holding shares being at
least Sok (ive percent) of the conpany's cupital,
.[or nore than 3 (three) months, shall submil the
li.rt of itetns lo be p I on lhe agenda and the
proposals Jbr resolulions lhereon, for
an,roturc.etnct ! in lhe lrade regisler. By being
antounced in ite h'ade register, lhe ilsns shall be
cottsicleted ltut on lhe agenda. The cit'ctuDslance
thst such shares are held for norc lhan 3 (three)
tnonths, slMIl be certified by neans ofdeclaration.
Not later tha,t the next *orking day followitzg ite
ttrit\ouncenenl. lhe shareholders shqll suhfi rhe
list of itent:r, proposals for resolutions and v'r'illett
naterials al lhe seal and the regislered address of
llze conpany, as well as al the Financial
Supervisiott Commission, The p'ovisions of atticle
224 o.f the Comnrcrce Lsv shall apply in this case,
resqeclIvel),.

The GMS
relera, lo any

nol adopl resoltttions
thal have nol been

B$XPIIfr fi frPffiTMffiftfiA



om TLrP?o'cxlut 3aliotl, oc6e t:o? no 9cttqtiu
u;lu{mePu,lpltcbcnqan u.:tu c4 npe)anaqerrll
tn OC'JI u ttuxoti ne ab3p.t3tr6u trutduztruntut c
Gt'n1tocu ia 6u)ont oSct ttr)uuu.

Hc ca npu.'toltcu.vu npotulaDn 3.t
<".,t{tcttaote qp$ xopeurcudemlult lrltt
a.lcKtnporuu cpcdcnk a, pedaudenu 6 qt.I15,

u.2, n.5 om 317l7llK.
3e y1ugn,t,. e OL'A ar4uortcpune u

nrcrut e tlpedu uountc:tu ce tc?r u.vupun a.
()ot;|.veunr 34 ccLrto.lutntocDt, a cutlo tt c
.ldocnocepattua 3u attnryuruo cbcrnot !re,
tts)t ctto uc t?o-t z,cno ont ) (tdttn) .uecctJ

tqndu ountana rtu OCA on mbp?oaclufl
Pearc nrp (ctttto su topttOuqec|u .tut1a), ct
,?TtUllo.tlOUlll l l4l l l l le - tt ( '  l l3Pttq 0 l l l lc.rrcttO
nb.'11!o.uoul o ,to \.:t. I 16 3IIIIIIK sct
Kotr;penln ro OC,,I, c tntnqtuartM 3anepNq tt(t
no)tluce u c .MllLrrentotnu cbdbpJt(:aluc,
onpedc.teuo c y:t.l16, a.t.l on 3lllll-tK. Llten

ull cbuantr tn Oupennopunrc tte xotre ia 5t0e
nb.ruo.\louluuk Ha uvluoncp, IIu ecrtot;a trc,!.1.
I16. at. 7 on 3l7 I!K ccltstiu nb.tHo.uoulHu
ntpst1au 0u cc npc)cndcntn B .vncDtotno rul

ryxtucltt)turc uu ctSpauuento io 17,00 q. ntt
19.01.2012
i1t1'txecnusono .ttoste du 1r'ie y'aet)o'ttuto u tut
a-IcKttlpottett ]17'1tt 3a u36bpwettu
ytlb:uto.voula\a ut (c1'o6urc uerno nutt66.) da
t: nodttucatn c eteKnlpulet( t1od,luc) lte

c.te0tt ' L'.r. 'xDt!ro!rt !u ut)14s

nr.yordanot(d,intestor.bg. Yrtedo.un6a eDto t1o

e.rcKltlP)|t? r77 tr 3U lt3Bbplllctto

)]n;,:tno.\toupadHe tte occtt6otcittrict otll

sadt.tJrctruento iu nltedcnmttntte tk!

nb;t t 10.\tu ltl otl lo lt t tQ :;apn I ua t I t I ac u tt I c,!t.

fluc:rcnmnc ,uaDlepuo.tn tlo dttcrttut pcd,

rutxnto u o6polc4 la nb.rto.rtottlHo tQ xapnluett

IOCU c.I. Ctt a p(l3t1o.'lo)ltclue llal

uluotrcpunc 6 o(huca tn dp)otecnconn t zp.

C' o rl: w, (t; ' .t.,,.,1,tc xca u dtp C nrctr 6r.t.t ttr-rcxtt '

205, cn.ti, ctcxu paSonut oatt on 9.J0 do

17.00 \. tt npu noucti6.]tre ca npedocDlactttlt

6altt:ant rt
floxcutunru 3.1 (:Gltt;(talttc tu OCA,

nItc.rrc ullle
xt,inlo u

oSn6tr6Q t

.rrcu epuatint tto itrcrtrta Ped,
obpcsc4 tn tnt.nto.rtottptotllo ce

clnl)QlluI

t 0

til

articlc 223 and article 223a of thc Connerce
Lcnv, ntless all shareholders shall attencl or shall
be reprcsentecl at thc GMS and none o/ then shall
obiccl to tliscu.ts such itens.

'l'|rc rules.for rtoting rria correspondence or
clectntnic nrcans as provided.[or in urticle ]15,
purdgztph 2. iten 5 oJ LI'OS shall not upply.

In order to take pfft in the GMS, the
sluu'clrolclers and lheir representatiyes slwll
identily theuselves b), ncans of an ID doctntent,
tutd also t,ith cm1'e .rlun.ling ce Aicate issued
hy the tracle rcgisler nol luler lhan I (one) nonth
prior rhe dote of the GfuIS (only Jbr legal entities),
atttl lhe proxies - also vilh explicit rvritten potver
of attornel, under articlc l16 oJ LPOS ./br the
speciJic GfutS, \,ilh tlot t'izcd sigtT.ttut'e and villt
ntininnm conlenls a)' pet' arlicle I 16, parag'aph l
ql' LPOS. 1 nenther tf the board o/'directors ,,ruy
tlol be .t pro\), o,f a sharehotder. On the grounds oJ
articlc 116, parug'q t 7 oJ' LPOS, all pt'oxies
sltall prcsent llrcntselvcs .lt Ihe pldcc of lhe
meeti,tg u, il 17.00 h. on 19.04.2012, an.l \ttirhin
thi.\ Iantr rhc conpany nt(tr- be inforncd hy e-mail

.fbr cmy aulltorizaliotts tnade (llrc usnnrunicalion
|,t/J! hc signecl v,ith electronic signature) lo lhc

.folloving e-nail address
ttlyoftlor7o\'@'nvestor.bg. Tlrc cleclt'onic
noliliculion .lb,' Lr thot'izcttion sh.rll )1ol tlischarge

.fi'otn liabiliS' to .sub rit lhe povar oJ'allonzel orl
patper c0py.

Any v,ritten nratcrials on tlte ugenda, as
\tell ds u.rt)nn oJ power o-f allornq' on lut'd copy

shall be at'ailable to all shareholders in the o-fice

ol the conpany in rhe citl' oJ'$ofa. 205 Alexander
Sttunboli),-ski Bltd., 8"' floor, evetl' v'etrking day

.li'om 9,30 h. mtil 17.00 h., and shall be prot'ided

.fi'ca ofcharge upo,t requesl.

flte invittttion fot' convening the GfuIS' any

itt'itlen ntoleriels on lhe ugcnda and the Jbmt qf

!)o\t cr of altor,Tey shall be published d the vebsile

il:tiri;ii il iit'trfffi il{fu-Ift

I l  | ta IuI

M,



llp .:turlca tfi K6opy.rt a oc onanue \!.
227 on T3, OC,4 u1e ce npoocle tn 01.
?. 6 11.00 q. lM cbnpno .rrecrrto. ,tpu

In case no cluorum is ovailable on the
g'ourls of a'licle 227 of CL, the CtuLS shall be
aeljourned.for 07.05.2012 ar 11.00 h. on ire sante
plucc, undcr tlte sanre conditions and agenda, and
such atljourned meeting shall be legal rcgardle.rs
ol' t he cap i tal prascnted I herci n.',
Lyubomir Kosradinov Lekov votes ',FOR"

Alexi Petrov Andorrov votes '.FOR"

Nikolay Angelov Martinov votes "FOR"
Stuart Allen Till votes "FOR '

Jozsef K6'ver votes *FOR"

Philip Aunasov Pashov votes "FOR"

OF DIRECTORS:

Philip Atanasov

05.20 t 2
cbt4utne

)tc.'tosttt u dtrcaett ped, u ,no p (n dc tatotttrtt
trc3Qcucu.vo ont ,tpeda Aeettun tw rrcao
rcattuna.z."

fnacyBa ,.3A"
r,racyoa .,3A"

rou r'.rracyna.,3A"

QllJrn AraHacos flauroe macyoa "3A"

OlLrrHrt AraHacoe

Cnoapr A;n H Trr r,racvsa
l4oxer! Kroaep r,lacyla ,,3

@---q-trnnl-}u
I


