
ME}I{ATTHEH K O HC O JIT,IAI,TPAH AOKJIM 3A m fr HO C TTA
HA IPYIIATA IIHBECTOP.BT
3a nbpBo rpnMeceque laa2014 r..

1. O6uto cbcrorHr{e r pa3Brrrne ua Aeftsocrra Ha lpyuara IIHBECTOP.EI rpe3 rbpBo
TprrMeceqne sa2014 r.

fpynara I4HBECTOP.E| e eAHa or BoAeuIVre r.rHrepHer ueAIrfisu KoMnaHuI,I r Burapur.
OcHosHara gefiHocr ua fpynara ce cbcror{ B npeAocraBrHero Ha unQoprvraquoHHl4 v Apyru

r,rHTepHer ycJryrn Karo: e)KeAHeBHr{ HoBr{Hr,r v a*alrv3kr; HoBI4HI4, a:aalil4gu ra un$opnraqzuuu 6asn

AaHHv ra SuuaucoBr,rre pe3yJrrarlr Ha Apy)KecrBara, qv::aTo IIeHHI4 KHI,I)Ka ce rbpryBar ua Burapcxa

SoH4ona 6opca - Co$nr AluunrepHer peKJIaMa u nlar$opMl,I 3a KoMyHI'IKaItrI'Ifl.
Krna 31 .03.2014 r. fpynara I,IHBECTOP.Ef npurexaBa KoHrponHL yqacrlrfl. B cneAHI,Ire

Apy)KecrBa:
LIHBECTOP IIyJIC OOA, BrrprcaHo B rbproBcKun perucrt;p c EZK 200409561 , c ocHoBeH

rrpeAMer ua Aeftsoc'r cb3AaBaHe, y[paBJreHr.re v pasBprrile na ye6-crpaHulll4 c MeAI{qI,IHcKa reMarlaKa,

cb3AaBaHe ua corfryepHr,r npoAyKrpr, peKJraMa r{ oAeJIKI,I c IaHreJIeKry{uIHa co6creeHocr.

I4HBECTOP IIMOTLI.HET OOA Bnr4caHo B rbproBcKvrfl pervrcrbp c EI,IK 201699669 , c

ocHoBeH rrpeAMer ua 4efiuocr cb3AaBaHe, y[paBneHl,Ie h pa3Bprrve ua ye6-crpannry c reMarI'IKa,

cBbp3aHa c rla3apa Ha HeABLI)KI,IMI,I I4MOTI4.

43 MEAI4.fl EOOA Bnr.rcaHo B rbproBcKufl perucrlp c EI4K 175092654 , c ocHoBeH rlpe/qMer

ua Aefiuocr cb3,qaBaHe, y[paBJreHr{e v pa3Burrve ua ye6-crpaHl,Iql,Ire Az-jenata.bg, Az-deteto.bg z

LudiMladi.bg.
|rlE[.UA 33 EOOA BrrucaHo B rbproBcKnfl, peil4crcp c EZK 201523151, c ocuoeeH rlpeAMer

ua gefiHocr cb3AaBaHe, y[paBneHr.re r4 pa3Br,rrr{e ua ye6-crpaHI4III,I 3a rpynoBo rla3apyBaHe.

flpes oruerHr.rr nepr4o.{, fpylara pearv3vpa o6qo npuxoAt4 or Aeftuocrra B pa3Mep na 605

xHJr.JrB., clptMo 705 xprr.rs. 3a cbrrluq flepploA Ha MI'IHaJIara foAHHa.

Pealusupauu npHXoAH or upo4aN6r.r Ha ycJryru ca B pa3Mep sa 597 xLIJI.JIB., pa3[peAeneHl'I

KaKro cneABa: npo4ax6r.r Ha peKJraMHvr ycilyrv, B pa3Mep sa 569 xIIJI.JIB., r.rntpopnlaquoHHl'I ycJlyru -

22 xu1.1s. v aAMVHvtcrparr4BHH ycJryrr4 B pa3Mep sa 6 xu.n.ln. Ilpuxo4llre or npogax6vt [pe3

nbpBoro rpgMeceqne sa 2014 r. HaMaJIfBar c 14,2o/o cIIpflMo pe€lJII,I3HpaHI'ITe TaKI{Ba 3a cbILII'If,

repproA sa 2013 r. (696 xul.nn.). llpuvuHure 3a roBa ca sceo6qnt clraA Ha rla3apa Ha peKJIaMHII

ycJryru lr cBr,rBaHe ua 6ro4xerure Ha peKJraMoAareJII,ITe B HarIaJloro Ha roAnHara.

Or.rereHr,rre or fpynara oreparr,rBHrd pa3xoAl4 3a nepnoAa ca B pa3Mep ua 744 xI{JI.JIB., B

cpaBHeHr,re c ofieparr.rBrzHre pa3xo 1LztTI sa cbullrs nepuoA sa 2013 r. sa crofinocr 708 xI{JI.nB.

floeHueHr,rero Ha pa3xoAr.rre e firaBHo rro orHoIueHI,Ie Ha orrlereHl4Te pa3xoAl4 3a BbHIIHI'I ycJlyrl,I

275 xun.rs. sa2014 r., crptMo 247 xun.tts. sa2013 r.

Krrr,r 31.03. 2014 r. SuuaHcoBusr pe3ynrar Ha fpynara Ha KoHcoJIIaIr4paHa 6aza e HerHa

zary6a B pa3Mep ua 140 xuJr.JrB., cborBerHo 3a oIIIILIT rIepI4oA rra2013 r. SuHaucoBl4qr pe3yrrar e

sary6a B pa3Mep Ha 8 xur.re.

2, Baxnu cr6nruR sa lpynara I,IHBECTOP.EI , HacrbrtrrJrlr rpe: TplrMeceqrrero Ir c

HarpyrlBaHe or HaqaJroro Ha QuHanconara roAIrHa

Ha 06.01.2014 r. ca rpeAcraBeHr,r ABe yBeAoMJreHrae 3a rIpoM.[Ha Ha AsroBI4 y'lacrvrfl Ha,4BaMa or

aKrlr{oHepl,Ire r{pe3 eALIHHaTa cI,IcTeMa 3a IIpeAocTaBtHe Ha un$opuaqua e-Perucmp.

Ha 30.01 .2014 r. e ny6luxynaH Me)KAr,rHeH IrHAr4BLIAyaneH orser 3a qerBbproro rpl{Meceque Ha

2013 r., npeAcraBeH qpe3 eAr,rHHara clrcreMa 3a [peAocraB.rHe Ha uuSopuaqu.a e-Peructlp.
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Ha28.02.2014 r. e ny6nunyoaH Me)K.{r4HeH KoHcoJruAnpaH orrrer 3a rrerBbproro rpuMeceque Ha

2013 r., [peAcraBeHo qpe3 e.{HHHara cracreMa 3a rrpeAocraBtHe Ha ltu$opnraqur e-Perucrtp.

Ha28.03.2014 r. e ny6ru.rrcynan Heroucorkr4npar roAr,rreH $Iauaucon orqer za20l3 r,
npeAcraBeHo r{pe3 eAHHHara cr,rcreMa 3a rrpeAocraBflHe Ha nnooprraaqu.n e-Perucrtp.

Ha 30.04.2014 r. e ny6nunyean KoscoluAlrpaH foAr,rueu QnHaHcon orqer sa2013 r, npeAcraBeHo
qpe3 eAr,rHHara cr.rcreMa 3a [peAocraB.xHe Ha lrH$opuaqur e-Perucrtp.

Ha30.04.2014 r. e ny6luryoau Melr(Ar.rHeH ut1rlva1yaJreH orqer 3a 3a rlbpBoro rpl,IMecer{I4e Ha

2014 r, upeAcraBeHo qpe3 eAr{HHara cr,rcreMa 3a npeAocraB.uHe Ha Iantpoprr,taqur e-Perzcrtp.

Bcuqnu Ba)KHrr Kopnoparl,IBuu c'r6urus ca o6sseHli Ha aApec:
http://www.investor.bg/bulletin/index/1 /3 3/0/0/0/1 .htm

3. Ouroenr plrcKoBe Ir Heclrrypnocrrr npeA lpynara llnecrop.El

3.1. Ocnosu[re pnCKoBe, rlpr,t ocblllecTBfleaHe AefiHocTTa Ca cBbp3aHlr c

KpeA[THr.rq rr JrrrKBIrAHIrf pIrCK.

flasapHurr pHcK or cBot crpaHa BKJIIoqBa BaJIyreH I{ JIIIxBeH pI{cK:

[a3apHIIq,

. BaryreH pr,rcK

,{pyxecreoro r.r3BbprxBa noKyrrKtr lr npogax6u B r{yxAecrpaHHl4 Banyrn - eBpo 14 IrIarcKI4 AoJIapI4.

Or rqx ocHoBHara r{acr ce octrrlecrB.rrBar B eBpo. Ttfi xaro dtlrapcrn.nr JIeB e Slarcrapau ruu

eBporo, BaJryTHr4.rrr pr4cK e cBbp3aH eAr,rHcTBeHo c BaJIyTI4re, pa3ilrlqHl|j Or eBpo H e oueHeH KaTo

MI4HHMAJIEH,

ZsraraHero Ha pr,rcK or [poMeHr,r BbB BaJryrHI,Ire KypcoBe Bapl4pa [pe3 roAI,IHara B 3aBucI'IMocT or

o6eua Ha r,r3Bbp[reHr4Te Me)KAyHapoAHr,r oAoJIKI4. Btnperu roBa ce cqvlTa, r{e creneHTa Ha I'BJIaraHe

na.{pyxecrBoro Ha B€uIyreH plrcK e MI,IHI,IMaJIHa.

. JIuxseH pr,rcK

,{pyNecrnoTo e r,r3Jro)KeHo Ha pr4cK oT npoMqHa B rIa3apHLITe JILIXBeHU npoIIeHTIa, ocHoBHo IIo

orHorrreHr,re KparKocpoqHrdre r,r Abmocpor{Hu cu $uuaucoBl,I [acLIBrI c [poMeHlun (nlaoalrl) rnxseH

nporleHT. lloluumara Ha .{pyxecTBoro e Aa y[paBnsBa pa3xoAure 3a JILTxBI,I qpe3 H3non3BaHe Ha

Quuauconu r4HcrpyMeHTr4, KaKTo c Sr,rrcupauvt,TaKa I{ c IJIaBaIIII{ JII'IXBeHII [poIIeHTH.

. Kpe.qureH pHcK

[pyxecreoro rbpryBa eAuHcrBeHo c yrBbpAeHI,I, nnare)I(ocfloco6un KoHTpareHT]I. Herosara

IIOJII,ITI{Ka e, qe BcIrr{KH KJII{eHTI4, KOLITO )KeIaqT Aa TbpryBaT Ha OTJIO)KeHO nJIaUaHe, noAJIeN(aT Ha

nporleAypq 3a rrpoBepKa Ha rrxHara rrJrarelKocnoco6Hocr. OceeH roBa, caJlAara no rbproBcKIITe

BeMaHntra ce cneAtr reKyrrlo, B pe3yJrrar Ha Koero eKcrIo3I{IIlI.sra ua ,{pyxecrBoro no

rpyAnocr6rnpaeMr4 u uecr6upaeMu B3eMaH:afl He e cblqecrBeua. Hsua 3HaqlITeJIHI4 KoHIIeHTpaIInu

Ha KpeAHTeH pr,rcK s ,{pyxecrnoro. KpegvrrHnflT pl,tcr, rcofiro BI3HI'IKBa or ApyrllTe Suuaucoez
ant"u" ua ,{pyxecTBoTo, KaTo Hanp}IMep, [apurIHI,I Cpe4CTBa v Apyrur SuuaUConU aKTI'IBLI,

npeAcraBnrBa KpeAr4THara eKcno3r.rrlr4.rr Ha,{pyxecruoro, rrpol43Tllqalqa or Bb3MoxHocrra HeroBl4re

KoHTpareHTu [a He [3nbJrHrr cBoHTe 3aAbJI]I(eHI,Iq. MaKcuN,ralrnara KpeAI'ITHa eKcrIo3I4IIlIf, Ha
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,{pyxecrnoro rro noBoA Ha rrpr,r3Harure SuHaHcoBr,r aKTLIBI4 Bb3JII{3a Ha cborBerHara uM croftHocr,

npeAcraBeHa B Me)r(AHHHr,rr clKpareH orrrer :a $uuaHcoBoro clcroflHue KbM 3l .03 .2014 r.

. JIr,rKsr4AeH pr4cK

E$ercrueHoro y[paBJreHne Ha JruKBr,rAHocrra Ha ,{pyxecrBoro rlpe,4noJlara ocnryp{BaHe Ha

AocrarbqHo o6opornu cpeAcrBa, rrpeAr,rMHo, qpe: noA.qbp)KaHe Ha napvqeH pe3epB or ocHoBHara

4efiuocr. .{pyxecrnoro nocpeqa Hy)rqr,rre cr,r or Jrr4KBuAHvt cpeAcrBa, Karo BHI4MareJIHo OJI9AI'I

rrJratrlaHr,r.rrra rro [oracr.rreJrHr,rre rrJraHoBe Ha AbnfocpoqHl,ITe Suuauconu 3aAbJI]KeHI{t, KaKTo I'I

BxoArrqr,rre 14 H3xoAqIIIH napwr:Hkr r]oroqH, Bb3HI4KBaIqH B xoAa Ha oneparuBHara Aefinocr.
HyxArare or Jrr.rKBr4AHr,r cpeAcTBa ce cneArr 3a pa3nI,IqHI4 BpeMeBI{ nep}IoAI{ - e)KeAHeBHo I'I

execeAMurrHo, KaKTo u sa lazura na 30-rureBHI,I ilporHosu. HyNgI{Te or JILIKBI,IAH}I cpeAcrBa B

AbrrocpoqeH rrraH - 3a rreprzoAll or 180 u360 AHH, ce onpeAeJrsr MeceqHo. Hyxlure or naprqHn

cpeAcrBa ce aHairu3r,rpar rrepuoArrrrHo, sa Aa 6'b4ar ycraHoBeHI,I I43JrHIrIbt\kr ulrv geQuquru' To:u

aIJaLu3 oflpeAeJlq Aalrr4 pa3noJrafaeMHTe HaJIr,rrrHocTIr Iqe ca AocTaTbr{HI,I , 34 AA IIOKpU.flT Hy)KAHTe Ha

.{pyxecrnoro sa nepuoAa.

3.2. OuronHu HecurypHocrlr sa AeftHocrra Ha lpynara

. HecrrypHocr B pa3BuTrlero Ha Hnrepuer pexJlaMara vr Ha LlurepHer na3apa n Eurapur

I,lHrepner na3apbr e Eurapnx Bce oue e orHocI,ITeJIHo M€uIbK xaro 6pofi norpe6nrelr4, MaKap v

npe3 nocneAHr4re roAr,rHr4 Aa ua6ruoAaBaMe 3HaqvrerHoro My pa3BI4TI4e. fpynara llHnecrop.Ef

pa3qr,rra r43KJrror{HreJrHo MHoro Ha npoAbrx(I,ITeJIeH Bb3xoAtlII rpeHA B noJl3BaeMocrra Ha I4nrepuer

B crpaHara 3a peaJrr,r3r,rpaHe Ha [pofHo3llpaHl4re [puxoAu. Hrua cvfypHocr, qe raKbB B63xoAsIII

rpeHA ule ce peaw3vtpa s N{aura6ure vrrv 3a BpeMero, KaKro HI,Ie npeABI'IxAaMe. Aro I'Iurepuer

r4HAyCTpUATa He ce pa3Br4Ba C Or{aKBaHr'rTe oT Hac TeMnoBe, HaIIlnTe IIpOIHO3H 3a npUXoAI'I OT

peKJraMa HsMa Aa ce ocbulecTBqT.

CreAsa Aa ce r,rMa npeABrlA u Saxmr, qe noreHIII,IaJIbr 3a pacrex( ua uorpe6leHplero Ha I'lHrepuer e

Furapur He e rBtpAe forqM rropaAr,r o6errusHl,I orpaHuqplreJll4: HaMaJIflBaIqo xaro 6pofi u

3acrapqBarqo Karo Bb3pacroBa crpyKTypa HaceJIeHI4e, HpIcbK xI'I3HeH craHAapr' orpauuueu 6pofi

p e KJI aM O AaT e rv v trr4ur4Tl4p aH p acrex( Ha I',I KoH O M I'I KaTa.

. Hqrou or Harrrure KoHKypeHTr,r pa3nonafar c noBeqe pecypcn, [o-AbJIra ucropl'Lfl u no-4o6pu

na3apHH rIo3HqlrH

KoHrypeHqvflTa Ha rra3apa ua I4urepner peKJraMa, I{ Karo IIflJIo B HnrepHer 6usHeca e Eurapur, u

Cera e rOJrrMa, Ho Hlre Cl,re y6e.4en14, qe Ts ule HapaCTBa I{ Ue CTaBa BCe nO-O)KeCTOqeHa. PagSUrUerO

Ha rexHoJlorulrre n troflBara Ha HoBr,r 6tmapcru n qpKAecrpauun I'lHrepHer KoMnaHI'Iu ure 3acuJIBa

KoHKypeHrHvrfl :nurtcK Bbpxy Hac. BloxeHI,ITe I,IHBecrvrur4r4 HI4 ocl'Iryp.fiBar 3HaqI4TeneH pbcr'

Brupercu KoHKypeHrHaTa cpelia, fpynara Hnrecrop.Ef ilpe3 noaJIeAHI'ITe IoAI'IHI'I cepplo3Ho

yBergqaBa ila3app11fl cv AflIt. Tosa Hr,r ocufyprBa Bropo Mtcro ua EutrapcKut I'IHTepHer nasap. I4ua

ctrrypHocT, qe ule I,tMaMe ygrrex B CbpeBHOBaHI4eTo C HaCTOtIqnre u 6rAeUIVTe CU KOHKypeHTI'I'

. Hauurt 6usHec e B cr4lrua
npoMeHtlrlara ce cpeAa

3aBr,rcl,IMocr or AuHaMIrKara B TexHoJIorI4pITe v 6rpso

3a Aa nocrnrHeM rI,eJrHre cv, Hvte rpr6ra Aa noAo6pqBaMe KaqecrBoro v Aa pa3utupflBaMe ycnyrl'Ire,

Kor,rro rrpeAJlaraMe, Karo rla aAarITI4paMe KbM 6tpso npoMeHtulure ce TexHoJIornI4' npaKTuKIl 14

*"nurr" ua I,IHrepHer norpe6ur"nrie. 3a Aa cue KoHKypeHrHv:rranasap4 uue rpr6na HaBpeMe (a

J
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pearprpaMe Ha npoMeHrdre B TbpceHero Ha HaruLrre ycJIyrI4 kr Aa rv uo4uQraqupaMe cborBerHo.

Hue rpr6na nep[oAr.rqHo Aa uoAo6prBaMe Harrrfir co$ryep u xapA]eP, sa.qa 6tAar re cbBMecrHMI'I c

TexHr,rqecKr4Te r,r rexHoJrofuqHlr r4HoBarlnu e 6paHua. Hue rpr6na [ocrotHHo .{a ciIeAI4M 3a

cr{rypHocrra Ha npeAJrafaHr4Te or Hac ycJryrl4 no HutepHer, BKJIIoLIIaTeJIHo aHTLIBIlpycHa 3ail\r4Ta,

3arrlr,rra or QusuuecKu H eneKTpoHHr.r cpr,rBoBe I4 BMeluareJlcrsa. Arco HlIe He ycnflBaMe /qa ce

crrpaBl,rM c re3r{ rrpeAr,I3Br,rKareJrcTBa, Hallrara penyrallut qe nocrpaAa, Iqe sary6nu KJIpIeHTI'I,

na3apeH Arn I,r nplIXoAI,I.

B nafi-o6ut nJraH Hatrru.flr 6r,rgHec saBvcv or e$errunHocrra ua l4HrepHer Karo cpeAa 3a npeHoc Ha

AaHHH. Ilpo6neuu or BcrKaKbB xapaKrep c Llnrepuer Karo UtJIo Morar Aa I4Mar cepI4o3Ho

Herarr4BHo orpax(eHlle Bbpxy fpynara I'Inrecrop.Ef.

. Hauutt ycnex cI4JrHo gaBncvt or r.rKoHoMrrr{ecKoro pa3BIrrLIe u cbcro.sHl'Iero Ha ila3apa Ha

TIeHHLI KHITXa B CTpaHara

a

Trproncrurr yclex ua fpynara l,Iunecrop.Bf.e cumo 3aB:acvlv. or cra6ulsocrra u pacrex@ Ha

6urapcnara r,rKoHoMr,rKa v Ha 6rlrapcrur tfon,4oo nirap B ABe rrocoKll: KaKTo xaro 6laroflplltrHa

6ugHec cpeAa, TaKa 14 Karo HerrocpeAcrBeH npeAMer Ha orpa3tBaHe B rlpeAnaraHl{Te oT Hac ycnyrll, B

T.q. r,ru$opnraqr,roHHr4. Brnperu qe noHacro.f,rleM npaBuTeJlcrBoro ycnf,Ba Aa noAAbplKa

I,IKoHoMLrKara cra6u1t4 c MHoro go6pu n3uIeAI4 3a 3HarII,ITeJIeH 14 TIpoAIJDKI'ITeJIOH pacrex B

6tgeqe, HrMa rapaHrlr4r,r, Lre ragv cvryaqur ule ce 3arlt}3l4 lr [pofHo3l4paHvr[T I'IKoHoMI'IqecKu pbcT

ute 6lle nocrtrrHar. llo-Hlicrfl.flT r{KoHoMI4qecKI4 pacre)K o3Har{aBa I]o-HI'IQKH AoxoAI'I za 1uzP.eca u

HaCeJreHHeTO I,I oTTyK - 1O-HI{CKO HI,IBO Ha nO'rpe6leune ua I'IHrepner.

fpynara or cailrose, y[paBn.f,B aHV a pa3Br.rBaHr.I or fpynara [oKa3Ba uupoKo pasnoo6paeue or

rrpeAnaraHl,I TIOJIe3HOCTII LI yCJIyfU,

. 3aulurara or rrocerareJrcrBa Ha LIHTeJIeKTyaIrHara nt,t co6crseHocr Mo)Ke.qa ce oKaxe rpyAHo

ocbIqecTB14Ma

a

Haruara r,rHreneKryarHa co6crseHocr (anropcxra [paBa, rbproBcKl{ MapKI{, Hoy xay, Aotuefts }rMeHa

r.r Ap.) e n 1qe 6rAe or BoAerrlo 3HaqeHr,re 3a ycrexa Hu. Pegonuara rIoAApbKa Ha 6azara AaHHvt,

nJraulaHr{flT a vt ilorvrr4r(ara Hu cnpqMo seo6xoAuullTe crbnKl4 npl{ npl'IAo6Iasaue Ha npaBa Bbpxy

Aouefrsure r.r MapKr,rre Hr.r HaMaJrflBar 3Har{nreJlHo ptlcKa or :ary6a Ha npaBa. BrsN'IoxHo e

HeoTopr{3rrpaHr4 TpeT[ Irvrr\a Aa r'r3rroJr3BaT HerlpaBoMepHo TbproBcKIrTe HLI MapKI'I' aBropcKI'I ilpaBa Lr

Apyrq nolt6"". Aro ce HaJIo)I(H Aa 3aIrII,ITaBaMe npaBara cu no ct4e6eu peA, roBa MoXe Aa ce

oKDI(e rpyAHo, cKbtlo u ueeQerrnBHo HaLII4HaHI'Ie.

4. MapnerHHrona unQopMalllrfl ra lpynata llnecrop'El

,{erailnna MapKerI,IHoBa r'rHtf oprllal,1lafl ga

aApec http://reklama. investor.b g.
rrpoAyKrure Ha I4nsecrop.Ef Mo)I(ere Aa HaMepI'Ire Ha


