MEKIUHEH KOHCOJIMJIAPAH JOKJAJ 3A JEMHOCTTA
HA T'PYIIATA UHBECTOP.BI
3a NbpBO TpUMeceuue Ha 2014 r..

1. O6mo cberosinue U pa3BuTHe Ha AeiiHocTTa HA I'pynata HHBECTOP.BI' npe3 nbpBo
Tpumeceyue Ha 2014 r.

I'pynara MUHBECTOP.BI e eana oT BojeIMTe HHTEPHET MEMIHN KOMNIaHUK B bhirapus.

OcHoBHaTa JieiiHocT Ha ['pynara ce ChCTOM B MPEJOCTaBsIHETO Ha MH(OPMALUMOHHM U JIPYTH
VHTEPHET YCJIyTM KaTO: €KEJHEBHM HOBMHHM M aHaJM3W; HOBHHH, aHAIM3W M MHpopMauuHHu 6asu
JaHHM 3a (PUHAHCOBHMTE PE3yJTAaTH Ha JAPYXKECTBATa, YMMTO LIEHHH KHMXKA Ce ThpryBaT Ha bhirapcka
donposa 6opca — Codust AJIMMHTEpHET peKsama H 1aThOpMH 3a KOMYHHUKALMS.

Kem 31.03.2014 r. I'pynara UHBECTOP.BI' nmpuTexxaBa KOHTPOJIHM y4YacTUsl B CJIEHUTE
JpyKecTBa:

HUHBECTOP ITYJIC OO]JI, Bnucano B Thproeekus peructsp ¢ EMK 200409561 , ¢ ocHoseH
MpeaMET Ha IeWHOCT Ch3/laBaHe, YNpaBJIeHHe U pa3sBUTHE Ha YeO-CTPaHMUHM ¢ MEMLIMHCKA TeMaTHKa,
Ch3/1aBaHe Ha COPTyEepHH MPOJLYKTH, peKiiaMa U CACNKH C MHTEJEKTyalHa COOCTBEHOCT.

MHBECTOP MMOTHU.HET OO/l BnucaHo B Thproeckus peructsp ¢ EMK 201699669 , ¢
OCHOBEH MPEIMET Ha JEHHOCT Cb3jlaBaHe, YNpaBJICHHE U Pa3BUTHE Ha yeO-CTpaHWLM C TeMaTHKa,
CBBbp3aHa ¢ Mnaszapa Ha HEJIBUKHMH UMOTH.

A3 MEJIUS EOO/I Briucano B Thproeekus peructbp ¢ EMK 175092654 , ¢ ocHOBeH npeaMer
Ha JEMHOCT Cb3JaBaHe, yIpaBleHUE U pa3BUTHe Ha yeO-cTpaHuuuTte Az-jenata.bg, Az-deteto.bg n
LudiMIadi.bg.

MEJIUA 33 EOOJ] Brucano B Thprosekus peructbp ¢ EMK 201523151, ¢ ocHoBeH npeamer
Ha JIEHHOCT Cb3/aBaHe, yIpaB/IeHHEe U pa3BUTHE HA yeO-CTPaHHULIM 3a IPYIOBO Na3apyBaHe.

Ilpe3 oruetHus nepuon, ['pynara peanusnpa 00O NPUXOAM OT JeiiHOCTTa B pasMep Ha 605
XMILJIB., crpsiMo 705 XWILJIB. 3a ChLIMA NEPUOJL HA MUHAJIATA FO/IMHA.

Peanusupanu Npuxojy OT MPoAaxOu Ha YCIyry ca B pasmep Ha 597 XHILJB., pasnpee/ieHn
KAKTO CJIe/(BA: POJAKOU HA PEKJIAMHH YCIIyTH, B pa3Mep Ha 569 XWLJB., MTHYOPMALMOHHH YCIYTH —
22 XWILJB. U aAMHHUCTPaTHBHU YCIyrd B pasmep Ha 6 xun.js. Ilpuxomute oT mpojaxGu mnpes
mbpBOTO TpUMeceure Ha 2014 r. namansasatr ¢ 14,2% cnpsamMo pealu3HpaHUTe TaKWBa 3a ChHIIMA
nepuon Ha 2013 r. (696 xun.s.). [IpuunHKUTe 3a ToBa ca BCeOOLIMs CIaJ HA Nasapa Ha PeKJIaMHHU
YCIIyr¥ ¥ CBUBaHe Ha OIOJPKETUTE HAa PEKJIaMO/IATENIUTE B HA4al0TO HA FOAMHATA.

Otuerenute oT I'pynmaTa ONepaTMBHM Pa3XOAH 3a MepHoja ca B pasMmep Ha 744 XHILJB., B
CpaBHEHHE C ONEPAaTMBMHTE Pa3XOAMTE 3a Chlus nepuop Ha 2013 r. Ha CTOMHOCT 708 xui.jB.
[TOBMILIEHHETO HA Pa3XOJUTE € IJIaBHO [0 OTHOLUEHHE HA OTYETCHUTE Pa3sXOAM 33 BbHIIHM YCIyTH
275 xun.as. 3a 2014 r., cnpsivo 241 xuias. 3a 2013 r.

Kbm 31.03. 2014 r. ¢uHaHCOBUAT pe3yaraT Ha ['pymara Ha KoHcoiuaupaHa 0asa € HeTHa
3ary6a B pa3mep Ha 140 XWJ1LJIB., CbOTBETHO 3a ChlIMA nepuos Ha 2013 r. GUHAHCOBUAT pe3ynTaT €
3aryba B pazmep Ha 8 XHILJIB.

2. Baxnu cnOuTust 3a I'pynata UTHBECTOP.BI' , HacTbnHIIN Npe3 TPUMECEIHETO U €
HATpYNBaHe OT HAYAJI0TO HA (PUHAHCOBATA IOAMHA

Ha 06.01.2014 r. ca npeacTaBeHH J1Be YBEJOMJIEHUE 3a NPOMsHA Ha JIAJIOBU y4acThs Ha iBaMa OT
aKLMOHEPHTE Upe3 eIMHHATA CHCTeMa 3a Mpe/locTaBsaHe Ha MH(popMaLus e-PerncTop.

Ha 30.01.2014 r. e nyGauKyBaH MeX/MHEH HHMBHU/IyaJeH OTHET 332 YSTBbPTOTO TPUMECCHHE Ha
2013 r., IpeJCTaBeH Ype3 eMHHATA CCTEMa 3a NPeIocTaBsHe Ha MHpOopMaLus e-Peructsp.
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Ha 28.02.2014 r. e myOnuKyBaH MeXIWHEH KOHCOJIMIMPAH OTYET 38 YUETBBPTOTO TPUMECEUUE Ha
2013 r., npecTaBeHO 4Ype3 eUHHATA CUCTeMa 3a NpeiocTaBsiHe Ha MH(popMaLus e-Peructsp.

Ha 28.03.2014 r. e ny6nukyBan HekoHconuaupaH roaMiueH ¢puHancos otyer 3a 2013 r,

MpeACTaBeHO Ype3 eIMHHATa CUCTeMa 3a [pelocTaBsiHe Ha MHpopmanus e-Peructop.

Ha 30.04.2014 r. e ny6aukyBan Konconuaupan roauier ¢punancos otuet 3a 2013 r, mpeacTaBeHo
ype3 eJIMHHATa CUCTEMa 3a MpeJocTaBsHe Ha HH(opMaLus e-Peructop.

Ha 30.04.2014 r. e ny0arKyBaH MEXIMHEH MHAUBUYyaJleH OTUYET 3a 32 IbPBOTO TPUMECEUHe Ha
2014 r, npeacTaBeHo Ype3 eAMHHATA CHCTEMa 3a MPeloCTaBAHE Ha MH(pOpMaLus e-PerucTop.

Bcuuky BaXKHU KOPIIOPATUBHU CHOUTHSA ca 0OsBEHH Ha ajipec:
http://www.investor.bg/bulletin/index/1/33/0/0/0/1.htm

3. OcHoBHu puckoBe H HecurypHoctu nped I'pynata Unecrop.bI

3.1. OcHoBHUTE pHUCKOBe, NPH OCHIIECTBABAHE JedHOCTTA ca CBbpP3aHu C nasapHus,
KpeaAuTHUA U JTUKBHIHHUIA PHCK.

[TazapHUAT PUCK OT CBOSI CTPAaHa BKJIIOYBA BAIyTEH M JIMXBEH PUCK:
. BanyTeH puck

JIpy’KeCTBOTO M3BBPILBA MOKYNKU M MPOAAXKOU B YyXKIECTPaHHH BalTyTH — €BPO M LIATCKHU JI0JIapH.
OT TAX OCHOBHATA YacT CE OCHIIECTBABAT B €BpO. Tbil KaTto OBJArapcKUAT JIeB € (PUKCUpaH KbM
€BPOTO, BAIyTHUAT PUCK € CBBP3aH €IMHCTBEHO C BAJyTUTe, PasiM4HHU OT €BPO W € OLEHCH KaTo
MHMHUMAJIEH.

M3naraneTo Ha pUCK OT MPOMEHH BbB BaJlyTHMTE KypCcOBE Bapvpa Npe3 rojiuHara B 3aBUCUMOCT OT
obemMa Ha M3BBPLIEHUTE MEXKIYHAPOIHHU CeNKU. Bbrpekn ToBa ce cuMTa, Y€ CTENEHTa Ha U3JlaraHe
Ha JIpy)keCTBOTO Ha BaJlyTeH PUCK € MHHUMAJHA.

. JluxBeH puck

JIpy’XeCTBOTO € H3JI0KEHO Ha PUCK OT NpPOMsAHA B MAa3apHUTE JIMXBEHM MpPOLECHTH, OCHOBHO IO
OTHOLLEHHE KPATKOCPOUHUTE H bJITOCPOUHU CH (PMHAHCOBH MACHBU C POMEHIIMB (IIABalll) JTMXBEH
npouent. [onutukara Ha Jpy’KecTBOTO € Jia YNpas/ABa pasXOJMTe 3a JIMXBH 4UPe3 M3MOJI3BAHE Ha
(pMHAHCOBM MHCTPYMEHTH, KaKTO ¢ QUKCHPAHH, TaKa U C IUIaBally JIMXBCHH IIPOLICHTH.

Kpenuren puck

JIpy’KECTBOTO ThPryBa EIAMHCTBEHO C YTBBPJIEHH, IJIATEXNOCIOCOOHH KOHTPAreHTH. HeroBata
TIOJIUTHKA €, Ye BCUUKM KJIMEHTH, KOMTO JKEJaAT [a ThpryBaT Ha OTJIOXKEHO IUIallaHe, MoAiexaT Ha
mpoleIypy 3a MpoBepKa Ha TAXHATa MiarexocnocobHoct. OcBeH TOBa, canjara Mo ThProBCKUTE
B3EMAaHUATA ce CJeAT TEeKyllo, B pe3yiNTaT Ha KOeTO eKCrosuuusra Ha JIpyxecTBOTO Mo
TpyAHOCHOMpaeMu M HeChOMpacMH B3eMaHHs He € ChluecTBeHa. HAMa 3HAUMTENHH KOHLCHTpaluu
Ha KpeauTeH puck B JIpyxecTBOTO. KpeIMTHUAT PUCK, KOHTO BL3HMKBA OT APYrHTE (rHAHCOBH
akTMBM Ha JIPY’KECTBOTO, KaTO HarpuMep, MapyyHH CpPeJCTBA M APYrH (DHHAHCOBM AKTUBH,
MpejCcTaB/ABa KPeUTHATA eKCIOo3ULMsA Ha JIpyKecTBOTO, POM3THYALIA OT Bb3MOXKHOCTTA HETOBUTC
KOHTPareHTH Jia He MW3IBJIHAT CBOMTE 3albiuKeHus. MakcumanHata KpeIWTHA CKCIO3MLMA Ha
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JIpy»KecTBOTO MO MOBOJ Ha MpU3HATHTE (PUHAHCOBH AaKTHBM Bb3JIM3a HA ChOTBETHATA UM CTOMHOCT,
TpeCTaBeHa B MEX/IMHHUS ChKPATEH OTYeT 3a (PUHAHCOBOTO CheToAHMe KbM 31.03.2014 r.

. JIukBUIEH pUCK

EQEeKTUBHOTO yNpaBjieHWe Ha JIMKBUIHOCTTa Ha JIpyXKecTBOTO mpejrosnara OCUIypsBaHE Ha
JI0CTaTLUYHO OOOPOTHH CPEJICTBA, MPEAUMHO, Ype3 MOAIbpIKaHe Ha MapUyeH pe3epB OT OCHOBHATA
aeitHocT. JIpy:KeCTBOTO MOCpella HY)KAUTE CHU OT JIMKBMJHH CPEACTBA, KaTO BHUMATENHO ClIEIH
[JTAI@HUATA 110 TOTACUTEJIHUTE IIAHOBE HA JIBJITOCPOYHUTE (PMHAHCOBU 3a/IbJUKCHHS, KaKTO W
BXOAIIMTE ¥ M3XOJAILM MAPUYHM MOTOLM, BB3HHKBAIM B XOJa Ha ONepaTWBHATa JCHHOCT.
HyxquTe OT JIMKBHAHM CPEACTBA Ce€ CNEAAT 3a pasiMYHH BPEMEBM MEPHOJM - CXKEHEBHO W
e)XeceJMUYHO, KaKTO M Ha Oazara Ha 30-AHeBHM NporHosu. HyxauTe OT JNMKBUAHW CpeACTBa B
JBATOCPOYEH MJ1aH - 3a nepuoau ot 180 u 360 auum, ce onpenensat meceuno. Hyxaure ot napu4nu
CpeICTBa Ce aHATM3MPAT MEPUOJMYHO, 3a fia OBJAT yCTAHOBEHM M3NMIIbUM Wik Aeduuutd. Tosu
aHaM3 ONpe/eNs Aali pas3rojaraeMUTe HaJIMYHOCTH e ca AOCTaThYHH, 32 1a NOKPHUAT HYXAUTS Ha
Jpy»KecTBOTO 3a nepuoja.

3.2. OcHOBHH HeCHT'YPHOCTH 3a AeiiHocTTa HAa I'pynara
e HecurypHoct B pazsutreto Ha MHTepHeT pekiamara 1 Ha MiHTepHer nasapa B bovarapus

HuTepher nasapbT B Bbarapus Bee Olile € OTHOCHTENHO MajlbK Karo Opoi noTpeOuTeNnH, MaKap u
npe3 MocieHHTe FOAWHM Ja HabJyrojaBaMe 3HAYMTEHOTO MY pasBUTHE. I'pynata WnBectop.bI’
pa3’uUTa U3KJIFOYMTETHO MHOTO Ha MPOABJDKUTEIICH BH3XOAALL TPEH B [10J13BaCMOCTTa Ha HuTepHet
B CTpaHATa 3a PealM3MpaHe Ha MPOTHO3MPaHUTE NpUXOAW. HAMa CHrypHOCT, Y€ TaKbB BB3XOIAIL
TpeHJl llle ce peaju3upa B MamabuTe WIM 32 BPEMETO, KAKTO HHME MpPE/BUKIAME. Axo Hntepner
MHYCTPUATA He Ce pa3BMBa C OYAKBAHWTE OT HAC TEMIIOBE, HAUIMTE MPOTHO3M 33 MPUXOAM OT
peKyiaMa HsiMa Jla Ce OChLIECTBST.

CriefiBa /1a ce UMa npeaBU 1 GakThT, Ye MOTEHLMABT 33 PACTEXK Ha MOTPEOICHUETO Ha HutepHer B
Bbirapus He € TBbpAE rojiAM MoOpajaud OOCKTUBHM OrPaHMYMTENIM: HaMalliBallo KaTo Opoii u
3acTapABAll0 KATO BBH3PACTOBA CTPYKTypa HaceleHUe, HUCHK JKM3HEH CTaHAApT, OrpaHvtucH Opoit
peKsIaMo/JaTeIM U TMMUTHPAH PacTe)XX Ha HKOHOMHKATA.

« Hskou OT HaLIMTe KOHKYPEHTH pasrnoJjarar ¢ roBe4e pecypceu, rno-abJra UCTopHs 1 no-n100pu
nasapHH MO3ULMH

KonkypeHuusita Ha nasapa Ha MHTepHeT peksama, ¥ KaTo Lo B HurepHer OusHeca B buarapus, u
cera e roJisiMa, HO HUe cMe yOe/leHH, e T4 1le HapacTBa M Ie CTaBa BCe M0-0KECTOUCHA. PazButneTo
Ha TEeXHOJOTMUTE M MosABaTa Ha HOBU OBIrapCKH W uyXaecTpaHHH MHTepHET KOMIAHWHU 1Ie 3aCH/IBa
KOHKYPEHTHHS HATMCK BBPXYy Hac. BJloXXeHWTe WHBECTHLMM HH OCHIypABAT 3HAYMTEJICH pPBCT.
Bunpeky KOHKYpeHTHaTa cpeja, I'pynara Wusectop.bI” npe3 nociefHuTe roJMHU CEPUO3HO
yBe/MuaBa rnasapHus cu aai1. ToBa HE ocurypsBsa BTOpO MsCTO Ha Brirapckust MHTepHeT nasap. Mma
CHT'YpHOCT, Ye II[e UMaMe yCNeX B CbPEBHOBAHUETO C HACTOALIMTE U ObJCIIMTE CU KOHKYPEHTH.

. HamusT Gu3Hec e B CHIHA 3aBUCAMOCT OT JAWHAMHUKaTa B TEXHOJOTMMTE H OBP30
npoMeHsLlaTa ce cpesia

3a fga MOCTUIHEM LEJUTE CH, HUE Tpﬂ6Ba JAa HOﬂO6pHBaMe KA4eCTBOTO M Ja pasmuupsaBame YCJIYTUTE,
KOUTO MpeajiaramMe, Kato I ajgarntupaMe KbM 6’bp30 NPOMEHALIUTE CEC TEXHOJIOTUH, INPAKTUKH U
JKeJ1aHUA Ha I/IHTepHeT ﬂOTpe6I/IT€I11/IT€. 3a 1a cMe KOHKYPEeHTHH Ha rnasapa, HUC Tpﬂ6Ba HaBpeMe Jia
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pearupame Ha NPOMEHHTE B ThPCCHETO HA HAINTE YCJIyTH U Jia T'M MOJi(uurpame CbOTBETHO.

Hue Tpsi6Ba neproMuHo ja noaobpsBame Haius copTyep U Xapjyep, 3a a Ob/1aT T¢ CbBMECTUMH C
TEXHMYECKUTE M TEXHOJIOTMYHM MHOBaUMu B OpaHuma. Hue TpsaOBa mocTosHHO jga cieauM 3a
CUI'ypHOCTTA Ha MpejularaHuTe OT Hac ycayrd no MHrepHer, BKIIOYNTETHO aHTHBMPYCHA 3alUMTa,
3alMTa OT (PM3MYECKH W EJEKTPOHHM CPUBOBE M BMELIATEJICTBA. AKO HHE HE ycrsiBame Ja ce
CIIpaBUM ¢ Te3M NpeM3BUKATENCTBA, HALAaTa peryTalyus Lie NOcTpaja, Lie 3aryOuM KIIMeHTH,
nasapeH Js1 ¥ IPUXOAH.

B Haii-0611 miaH HauAT GM3HeC 3aBUCH OT edexkTHBHOCTTAa HA MHTEepHET KaTo cpena 3a NpeHoc Ha
nanuu. [Ipobnemu OT BCSAKAKbB Xapakrep ¢ MHTepHET Karo LsJI0 MoraTr jJa MMaT CEpHO3HO
HEraTMBHO oTpakeHue BbpXy ['pynara Musectop.bI'.

o HawmmaT ycrnex CHIHO 3aBUCH OT MKOHOMHYECKOTO Pa3sBUTHE M CbCTOAHMETO Ha Masapa Ha
LIEHHW KHIDKa B cTpaHara

[ )
ToproeekuaT ycrex Ha I'pynata Mueectop.BI'.e cuiHO 3aBMCHM OT CTabMIHOCTTAa M pacTexa Ha
GbirapckaTta HKOHOMHMKA M Ha Obrapckusi (JOHIOB Masap B JIBE MOCOKU: KAKTO KaTo 6/1aronpusTHa
OU3HEC cpe/a, Taka U KaTo HeloCpeICTBEH NPEMET Ha OTpa3siBaHe B NPEUIAraHUuTe OT Hac yCIyry, B
T.4. MHQOPMALMOHHHM. BBMNpekd 4Ye MOHACTOALIEM MPaBUTEICTBOTO YCHsiBa Ja MHOAABPHKA
UKOHOMHKATa CTaOWJIHA, ¢ MHOro A00pH HW3MJIeAM 3a 3HAYMTEJICH W INPOABIDKUTEICH pacTex B
ObJelle, HAMA rapaHl{y, Ye Ta3d CUTyaLus e ce 3ana3d U MPOrHO3MPaHUAT HKOHOMUYECKH PBCT
e 6bae nocTUrHat. [10-HUCKHAT MKOHOMHMUYECKH PAacTeX O3HA4aBa IMO-HUCKHM JAOXOAM 33 OH3Heca U
HACEJIEHHETO U OTTYK — MO-HUCKO HUBO Ha notpebnenne Ha MHTepHer.
I'pynata oT caiiToBe, ynpapisiBaHM M pasBuBaHu OT ['pymara rnokaspa IIHPOKO pazHooOpasue ot
npeJyiaraHy MoJNe3HOCTH U YCITyTH,

° 3aLLlI/lTaTa OT MOcCerarejicTBa Ha UHTCJICKTyallHaTa HU CcOOCTBEHOCT MOXKE J1a C& OKaxe TpYAHO
oChLIECTBUMA

®

Hamata MHTeNneKTyas Ha COOCTBEHOCT (aBTOPCKHU MpaBa, TbPrOBCKM Mapku, HOY Xay, JIOMEH UMeHa
W Ap.) e u lie Oble OT BOACLIO 3HAUEHHE 3a ycrnexa Hu. PejloBHaTta nojapbikKa Ha 0aszara JaHHH,
[TAIAHAATA U TIOJMTHKATA HU CHIPAMO HeOOXOAWMHTE CTBIIKM MPH NMPUIOOHMBAHE HA MpaBa BbHPXY
JOMei{HUTe ¥ MapKuTe HM HaMajisBaT 3HAYMTENHO pUCKa OT 3aryba Ha mnpasa. Bb3MOKHO €
HEOTOPHM3MPAHU TPETH JIMLA [a U3MOJ3BAT HEMPABOMEPHO ThPrOBCKUTE HU MAapKH, aBTOPCKH Npasa M
Jpyru mojJo0HU. AKO Ce HaJOXKW Jia 3allMTaBaMe npasara CH 10 cbaebeH pej, TOBa MOXe Jia ce
OKaXe TPY/HO, CKbIIO 1 Hee(PEKTUBHO HAYNHAHUE.

4. Mapkerunrosa uagopmanus 3a I'pynara Huecrop.bI

JleTaiiiHa MapKeTHHOBAa MH(pOpMaLKs 3a NPOJYKTHTE Ha Hupecrop.bI’ MoxkeTe na HaMepuTe Ha
aapec http:/reklama.investor.bg.
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