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logvWer KOKCOAMANGEH AOKNEH 38 AeWHOCTTa
20137,

foanLLeH KoHCoMnAMpPaH AOKNaA 338 AEUHOCTTA

FOAMILHWAT KOHCONMAMPAH AOKNaZ 3a AEWHOCTTa NpeacTasA KOMeHTap M aHa/ K3 Ha
KOHCONIMAMpPaHns  GWHBHCOB OTYET W Apyra CblUecTBeHa wHGoOpMauma OTHOCHO
$UHAHCOBOTO CbCTOSIHWE W pe3ynTaTuTe OT aenHocTta Ha [pynata WHeectop.bl. Tow
ChALpKa uAadopmanmata no 4n.33, an.l or 3akoHa 3a c4eToBOACTBOTO U YN.100KH, an.7 ot
3akoHa 3a nybanuHoTO NpeanaraHe Ha ueHHKU KHuKa (3NNUK), kakte wn.32,an1, 1. 21 4 o7
Hapepba Ne 2 Ha KomuncuaTa 3a gmHaHCos Hag3op.

MHuBecTop.BI Afl e akUMOHEPHO APYHECTBO, perncTpupaso B CoPuACKK rpafcku cbg no
dupmeHo aeno Ne5692/2000 r. v npeobpasysaHo ¢ PelweHune N2 2 ot 30 oktomepu 2003 1. B
AKUMOHEPHO ApyHKecTBo. [Ipy>KecTBoTo € perncTpupaHo 8 Tbprosekn pernctbp ¢ EMK
130277328 Ha 01 ¢despyapu 2008 r. C PeweHune Ned74 E/26.03.2004 r. Ha KOH Ha
APYXKECTBOTO € BnucaHe kate nybavdHo apyxecTso. CedannileTo Ha yNpaBAeHUETO Ha
Apyectsoto e 8 rp.Codun, Penybnuka bvarapus, byn.bprokcen 1.

QOcHosana npes 2000 r. u AucTBaHa Ha bwarapckara ¢oHposa bopca ot oktomepu 2004 r., B
MOMEHTa MHBELTop e edHa OT BOAEWMTE MHTEpPHEeT U MeAUMHU KOMNaHuK B bbarapus.
Fpynata MHeectop.bBll ynpasasea cegemHageceT MHTepHeT-CauTa, Ype3 KoWUTo Aoctura Ao
Hag 50% oT nHTepHeT noTpebuTtennTte B cTpaHaTa.

. Investor.bg - QUHAHCOBM 1 MKOHOMUYECKW HOBUHW, KOMEHTApKU N aHa n3mn

. Dnes.bg - HOBUHAPCKK CanT

. Start.bg - yeb xaTtanor

. Gol.bg - cnopTeH cant

. Tialoto.bg - nangcrainn usgadHue

. Snimka.bg - caiiT, npeaocTaBaAL Bb3MOMHOCT 33 NyBANKYBaHE Ha CHUMKMN OHABAH

. Mp3.dnes.bg - mysuranedH nopTan M OHNAKH meama, Npeanaraull nNNaTeHo u

He3nNAaTHO MY3MKaNHO ChbAbpKAHUE, BUAEOKAMNOBE M HOBUHU 33 Obarapcku u

YYHKALCTPAHHM M3NBAHUTENN

. Rabota.bg - caitt 3a obsew 3a paboTa

. Teenproblem.net - oHNaiiH 06WECTBO OT MAaaN XOPa

. Blog.bg - 6e3nnateH oHNalH AHEBHUK

. Automedia.bg - oHnalH meaKa, 0TPa3ABELULE TEXHOAOTMHHUTE HOBOCTU, MHTEPECHNTE

[IM3afHEPCKA PELIEHHUE 1K BCUUKO N10B0NUTHO OT aBTomobuaHaTa MHAYCTPNSA

. Puls.bg - yebcaliT ¢ MeAMUMHCKa TeMaThKa

. Az-jenata.bg - canT 32 rKeHaTa

. Az-deteto.bg - caiT 3a 4ETETO W poAUTENNTE My

. Ludimladi.bg - caiiT 3a xopaTa oT TpeTaTa Bb3pacT

. Imoti.net - caliT 3a 06ABKU, HOBUHU M KOMEHTAPU 33 HEZBNUHMMU UMOTH
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foAMWER KOHCOAMAKPpaK AokAaA 32 AeMHOCTTa
20135,

feTalnHa wundopmaumsa 3a NOCEWALMOCTTa Ha caiToeeTe e nybnukysaHa Ha agpec
Reklama.investor.bg.

[. Mperneg Ha gerHocTTa Ha Mpynata npes 2013 roguHa.

B npeacTaseHUAT FoauileH KOHCOAMAMPAH (PUHAHCOB OTYET Ca BKIOYEHW ObLUCpHUTE
apyxecrtsa, B kouto MHeectop.Bl AZl npuTerkasa npako Mau kocsewo nosede oT 50% oT
aKkuuuTe WM AANOBETEe € NPaBo Ha rAac uauv Ne ApPyr HauMH ynpakHABa KOHTPOA BBPXY
TAXHaTa AEWHOCT.

Kbm aatata Ha KOHcoanAaupanua puHaHcoe otyeT Mueectop.bl Afl npuTeKaBa KOHTPOAHU
Y4YaCTUA B CNeAHUTE ApYyKecTsa:

Mueectop Nync 00 (70.10% oT kanuTana) - oCHOBHaTa AelHOCT Ha MHeecTop lNync 00 e
Ccb3aasaHe, ynpasneHde W nogabpade Ha yeb-cTpaHuun ¢ MeguUMHCKa TemaTwka,
Cb3AaBaHe Ha CODTYEPHM NPOAYKTW, PEKNAM3 U CAENKM C MRTENEKTYaAHa coBCTBEHOCT.

A3 Megua EOOJ (100% oT KanuTana) - OCHOBHaTa gelHocT Ka A3 Megwa EOOJ e
Cb3gaBaHe, ynpasieHue K noanbp¥aHe Ha yeb-cTpaHuum Az-jenata.bg, Az-deteto.bg v

LudiMladi.bg.

Mepaua 33 EQOA (100% oT xanutana) - OCHOBKaTa AdelHocT Ha Meawa 33 EOO/ e
Cb3daBaHe, ynpaBaeHme 1 NogabpKaHe Ha yeb-cTpasuum 3a rpynoBo nasapysaHe.

WHsecTop motu.HeT OO0 (80% oT KanuTana) — OCHOBHaTa HEWHOCT Ha WHBecTop

UmoTn. HeT OO/ e ynpaBnerHne n noaabpikaHe Ha yeb-cTpaHuLa 3a HEABUKUMU UMOTK.

1.1. OCHOBHW MOKa3aTeNll, Xapakrepuanpawm PesynTatute OT AeiHocrTa npes 2013
roguHa Ha Apy)KecTBaTa, BKAOYeHM B [OQMWHMA KOHCOAMAWPAH ¢(UHAHCOB

oT4YeT.
WHBecToR.blr HUHBecTOp A3 Mepna Megua 33 HHeectop
Al NMync OO0 EQOA, EO04 Wmotn.Her 0G4
MNokazaren {xun. ng.) {xun. nB.) (xuA. ng.) {xun. nB.) {x1n. ne.)
1) NpMxoAan 0T OCHOBHA 4eRHOCT 3202 103 141 - 213
2) pa3sxogyM 3a OCHOBHA AERHOCT {3 219} (95) (115) i3} {216)
3) onepatvBHa neuanba/(zaryba) {17} 8 26 (3) {3}
33 nepMoAa
4} apyru nevanBu/izarybn) 244 - - - -
3a nepuoaa
5} HeTHa nevanba/(saryba) 233 8 26 {3 (4}
8176 138 22 5 528

6) 0Bwa cyma Ha aKTUBUTE B T4,



Wneecrop.Bl Afl i n V e S t O r 3

[GAWIEH KOHCOAVAKEEN A0KAGA 36 AeWHOCTTE

20331,
6.1} napy ¥ NapUYHKY erBUBANEHTH 1000 2 7 3
7} ABATOCPOYHN 330 BAHKEHUA 11 - - 77
8} HpETHOCPOMMHY 334bAMEHUA 601 9 12 1

1.2. OCHOBHM NOKa3aTenu, XapaKTepusaupaliu pesyntarute oT AedHocTTa Ha fpynaTa

KaTo UAno.
MoxkaszaTten 2009r. 2010r. 2011r. 2012 r. 2013 r.
a} NpUxXoAK OT OCHOBHA

} npwxoa " 2921 3417 3785 3525 3005
AerHOCT (xun. NB.)
6} HeTHa nevwanba (xun. ne.) 510 317 {54) 153 623
B) HeTHa neyanba 3a nepnogaa

) PMOA 0,43 0,26 (3,75) 0,11 0,43
Ha aKkuma
r) cyma Ha akTMBMUTE {xWa. NB.) 4 37S 4948 7 750 8028 7 961
L) Bpoi akuuu 1199 460 1199460 1438695 1438695 1438 695

2. AvBnaeHTHA NOAUTHMKA

o momeHTa Musectop.bl Afl He e pasnpeaensno ausugeHt. C peweHne Ha OCA OT 28 10HK
2013 roaunHa, nevanbata Ha ApyxecTBoTo 3a 2012 roanHa B pa3mep Ha 463 xun.ns. ocTasa
KaTo HepasnpejeneHa nevanba.

3. MpoMeHM B LLEHATA HA aKLMMTE HA KOMNAHAATA-MaKKa.

AkuvuTe Ha WMusectop.BI Afl ce Tbprysat Ha OcHoBeR Na3ap Ha Bwbarapckata ¢oHaoBsa
Bopca - Copua Afl.

LexaTa Ha aKuuA B nocneanata caenxa 3a 2012 roauHa e 7,20 5., a B nocheaHaTa caenka
33 2013 roguHa e 11,99 as. U3menenuneTo e ¢ 66,5 % Ha roanwiHa basa.

MWHMMaNHaTa LeHa, Ha KOATO ce e Topryeana akumata npe3 2013 r. e 6,00 a8, a
MmaKcumanHaTta ueka - 12,50 ne. CpegHonperterneHarta ueHa 3a nepwoga e 12,387 ne. 3a
aruuA.

Ha 22 anpun 2013 r. 6axa npexsbpaeHn 1 280 229 akuyuu naw 88,99% oT kanuTana Ha
WnBecTop.Bl Al npy cpeana teHa ot 12,50 ss. OcHoBeH akuuoHep B [pyecTBoTo CTaHa
Bwarapua On Ep OO0,

4. CbCTOAHMUE Ha MHBECTULMOHHKUA nopTdenn

UHBECTULUOHHNAT nopTdeiin Ha MnsecTop.Bl Afl kbm 31 aekemepy 2013 roguHa ce ChCTom
OT MHBECTULMMTE B CAEAHUTE AblEePHHU NpeanpuaTnA U GUHAHCOBU aKTUBK:

11

22
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fodlwer EORCOAKAMPar AOKAGA 38 AEMHOCTTE

2015,
OTHOCHTENHO TErAo Ha
npuTeXasaHaTa
Pasmep Ha
4acT OT KanuTana
Mme Ha gpyHECTBOTO WHBECTHLMATA
W NpUTEeaBaHUTE rnacose
AbuiepHu ApyectBa
“Megunsa 33" EOO/ 100,00% 85
“A3z Meaua” EOOA 100,00% 350
“UnBecTop UmoTtu.HeT” OC[ 80,00% 560
“Unsectop Nync” 004 70,10% 330
®UHAHCOBU aKTMBKW Ha PA3NONO0XKEHWe 3a npoaamba
“Kuin Megna” 001 49,00% 4
»1pnbro” 004 49,00% 0*

*Pazmepbm Ha uHeecmuuuama 8 Tpubuo 004 e 399 ns.

Ha 30.07.2013 roamua Wusectop.Br AQ npoaaea 1 950 asna, npeacrasnssautn 26% ot
KanuTana Ha AbluepHOTO aApyxkectso “Kuit Meaua” OO u rybu KoHTpoAa 1 RNACTTa A2
ynpasnaga GMHAHCOBATa U ONEPaTMBHa NOAUTHKE HA APYHKECTBOTO.

5. Puckosu ¢aKkTopH 3a genHoctTa Ha Mpynata

. HecurypHOCT B Pa3BUTUETO Ha WHTepHeT peknamata M Ha WMHTepHeT nasapa 8

bbarapua

WHTepHeT na3apsT 8 BbArapus Rce olle @ OTHOCUMTESIHO Manbk KaTo Gpol notpebuteny,
Makap v npes nocheAHUTe roAUHU Aa HabnwaaBame 3HaYMTRIHOTO My passutue. fpynata
WMueectop.Bl paszunTa M3KAKYUTENHO MHOTO Ha NPOSBLANKUTENEH Bb3XOAAL, TpeHj 6
NON3BaEMOCTTa Ha MHTepHeT B CTPaHaTa 3a peanvn3npaHe Ha NPOTrHO3UPaHUTE NpUxocau.
Hama CMrypHOCT, 4e TAKLB Bh3XOAALL TPEHA We e peanusupa B mawabuTe uau 3a spemeTo,
KaKTO HMe npeasuxaame. AKC WHTepHeT MHAYCTPMATE He Ce pa3BuBa ¢ O4aKBaHMTe OT Hac
TEMMNOBE, HALUMTE NPOTrHO3M 33 NPUX0AYM OT pEKNama HAMA Aa Ce OCHULECTBAT.

Cneasa ga ce uma npessua v GakTa, 4e NOTEHUMAND®T 33 pacTex Ha noTpebneHnero Ha
WuTepHeT B BbArapus He e TBbPAE ronsm nopaav obeKTUBHM GrpaHUYUTENN: HaMaNABaLWo
KaTo BpOit M 3aCTapABALLO KaTO Bb3PacToBa CTPYKTYPA HACeNEHUE, HUCHK XKU3HEH CTaHAapT,
orpaHuyeH Bpoi peknamoaaTenn u ANMUTHPaH PacTe Ha UKOHOMMWKATA.

. HAKOW OT KALUMTE KOHKYPEHTM pasnoaraT ¢ nogeye pecypcu, No-gbara UCTOPUA M No-

A06pKM NasapHK NO3ULKUK

KosRypeHuMATa Ha nasapa Ha WMHTepHET peknama, W Kato uaac B MHTepHeT bu3Heca B
BEbArapKa, U cera e ronama, Ho Hue cmve ybeaeHn, ye TA LIe HAPACTBa M Le CTaBa BCe NO-
0IKeCToUueHa. Pa3BUTMETO Ha TEXHONOTMMTE W NOABATA Ha HOBKU BbArapckn U Uy:KAECTPaHHKU
MHTEpHET KOMNAaHWK LLE 38CUNBE KOHKYPDEHTHWA HaTULK BBPXY Hac. BAOMKEHUTE UHBECTULUN
HWM OCMTYPSIBAT 3HaduTeneH pbcT. BbnNpekM KOHKypeHTHaTa Cpeaa, pynata Wneectop.bl
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FOAVILEH KORCONWAMPEH AOKNAM 33 AEHHOCTTa

2013T,

CEePMO3HO YBEAMYABA MA3APHUA CU AN Npes nocAeaHuTe rognHn. Mma curypHocT, ve Wwe
MMame yCrnex B ChpPEBHOBAHMETO € HACTOAWMUTE M BbLeLwnTe CU KOHKYPEHTH,

* HawwuAaT BuszHec e B CMAHA 3aBUCUMOCT OT AWHAMWKaTa B TEXHCAOTUKUTE WM 6bp30

npomeHALlaTa ce cpeaa

3a pa NOCTUrHEM LEeNUTE CU, HUe TPAbBa Aa NnoAaobpaBame KavyecTBOTO U A3 paswupaBame
YCAYIMTE, KOWTO npeanarame, Kato MM agantupame Kbm Obp30 npomeHswmre ce
TEXHONOTUK, NPAKTUKK U KEAGHUA Ha MHTEpHET noTpebuTenute. 3a Aa CME KOHKYPEHTHU Ha
nasapa, Hue Tpabsa HaBpeme A3 pearMpame Ha NPOMEHUTE B TbPCEHETO HA HALIUTe YCayru
M pa ru moauduLKMpame CbOTBETHO.

Hue Ttpabsa neproamnuHo aa nogobpasame Hawwa codTyep v xapayep, 3a aa bvaat 1e
CHBMECTUMM € TEXHUYLCKUTE U TeXHONOTMUYHA MHOBaLKK B bpaHwa. Hue Tpabsa nocToAHHO
Aa cheduMm 33 CUTYPHOCTTa Ha NpeanaraHuTe oT Hac ycayrn ne MHTepHeT, BKAIYUTEeAHO
AHTMBMPYCHA 3aLUMTAE, 3aLKUTa OT QU3MYECKN U €NEKTPOHHM CPUBOBE U BMELIATeNcTsa. AKO
HME He ycnAsBame Ja Ce CNpaBum C Tesu Npeau3BUKATeNcTBa, Hawarta pefyTauuda e
nocTpaga, Wwe 3arybum KAMEHTH, Nasaper 480 u NPUXcAW.

B Haw-06W, nnaH Hawuat BusHec 3aency OT edeKTMBHOCTTA Ha VMHTepHeT kaTo cpeda 3a
NPeHoC Ha AaHHW. Mpobnemn 0T BCAKAKbB Xapakrep ¢ VIHTepHeT KaTto uano morart ga mmat
CePMO3HO HEraTMBHO OTpameHue Bbpxy MpynaTta MHeecTop. bl Afl.

. HawwuAaT ycnex 3aBMcu CUAHO 0T MKOHOMMYECKOTO Pa3BUTUE WM CbLTCAHUETO Ha Na3apa

HA LEHHMW KHMKA B CTpaHaTa

TbProBCKUAT ycnex Ha [pynaTta MHsecTop.Bl e CUAHO 3aBUCKM OT CTabMAHOCTTA M pacTexa
Ha BbArapckata MKOHOMMKA K Ha Gvarapckua ¢GoHAO0B Nazap B ABE NOCOKW! KAKTO Karto
HnaronpuATHa buiHec cpeda, Taka M KaTO HENOCPEACTBEH NpeameT Ha oTpasABaHe B
npegnaraHuTe oOT HAc ycaym, B T.M. UHGOPMAUMOHHW. Bbnpeku Ye NOHacTOAWEM
NPasuTeACTBOTO YCNABA A3 NOALBPHKA UKOHOMUKaTa cTabnira, ¢ MHOTO pobpwu uarnepgm 3a
3HaUNTEAEH U NPOALAKWUTENEH PacTex B BbAelle, HAM2 rapaHLnK, He Tasn CUTyauna te ce
3aMa3um M MNPOTHO3UPAHWMAT WMKOHOMMYECKM PBCT e 6bae nocturHar.  [O-HUCKUAT
MKOHOMMWYECKM PACTEXK 03Ha4YaBa NO-HUCKK 40X04H1 3a DM3Heca v HaCeAEHNETO U OTTYK - No-
HWUCKO HMBO Ha noTpebaenne Ha MHTepHeT.

pynara oT caliToBe, yNpasAABaHM 1 Pa3sBuBaHu ot [pynaTa NoKassa WMPOKO pasHoobpasue
OT NpeanaraHu NoAe3HOCTU U YCAYTH,

. 3awmMTaTa OT NoCeraTencTBa Ha UHTENEKTYaAHAaTa HH CcOBCTBEHOCT MOXE A3 C& OKaMe

TPYAHO OCbLECTBMMA

HalaTa MHTeNeKTyanHa coBCTBEHOCT (aBTOPCKM NPaBa, ToPrOBCKA MapKK, HOY Xay, AOMeiH
WMEHa U Ap.) e 1 We Bbae OT 8cAeLLO 3HaYeHMe 3a yenexa HU. PefoBHaTa noaapbHKa Ha
fasaTa AaHHM, NAalWaHMATa W MOAMTMKATA HU CMIPAMO HeobxoAumuTe CTBNKW Mpw
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[OAMWEH KOHCOAWMAKWPEN ACKNAL 3& L HOCTTa
20137,

npuaobusarHe Ha NpaBa BbPXY AOMENHUTE U MBPKUTE HU HaMaNABAT 3HAYMTENHO PUCKA OT
zaryba Ha npaBa. BL3MOMHO € HeoTepU3MpaHW TRETU NULA A3 U3NOA3BAT HENPaABOMEPHO
TbPrOBCKMTE HU MEPKK, aBTOPCKM Npasa M Apyru NnoA0OHK. AKO Ce HanoXun fia 3alnTaBame
npaBaTta ¢M No cbaebeH pef, TCBA MOKE A C€ OKAXE TPYAHO, CKBAC U HeedeKTUBHO
HaYMHaHue.

Il. MpegsukaaHo passuTye Ha MpynaTta M NAaHMpaHa CTOMAHCKA NOAUTUKA

Cnesn cmaHaTa Ha cobcTpeHocTTa Ha WMusectop.Bl Afl uenute u noavTMKata Ha [pynaTa
NpeTLPnAxa NMPOMAHA W palsrTHe B NOCOKa paslupasaHe TemaTukaTa u obxBaTa Ha
YCNYIUTE, KOUTO CE NPEAOoCTaBAT Ha noTpebutenute. KaTo YacT OT ronama meguitHa rpyna,
NPUTEXABALLA MBAEH MUKC OT KOMYHUKALKUOHHN KaHaAK — UHTEPHET, TeNeBU3UA, PaaU0 U
nevatHu nagauna, MNpynata UResectop.bl noayyasa 4OCTHN A0 MHCGIO NO-TONAME ayaAMTOPUA.

BApeame, ye HOBATa CMTyaumA We A0Beae AC YBEAMYABAHE Ha NpUXoAuTe Ha uanata Mpyna
W peanusMpaHe Ha WMKoHOMMK OT mawaba, Koeto By 3agbpano pasxogute Hes
CbULECTBEHA NPOMAHA.

CtpaTteruarta Ha [pynata UusecTop.Bl e dokycupaHa Bbpxy pa3paboTBaHe Ha MHOMXECTBO
CReUMann3vpaHn mMeauiHn NPOAYKTH, KOWTO 43 NO3BONAT CUHEPTUA MEXAy Pa3andHuTe
nAaropmm, ¢ KOMTO pasncnara MeaWrMHaTa rpyna. bescnopHo KOHKYPeHTHO npeaumcTso
npes, oCTaHanMTe KOMMNAHWKM B CEKTOPa € EKCNY3UBHUAT MapTHROPCKW A0TCBOP Mexay
rpynarta v e4nH OT Hait-aBTOPHUTETHUTE M3TOYHULM Ha BU3HeC 1 PURAHCOBA MHpOpMaLNA —
Bloomberg.

Ypes porosopa ¢ Bloomberg Bvarapua On Ep OO0/ wu lpynata WUhaectop.bl nonyvasa
A0CTB A0 BUCOKOKaYecTseHa BrnsHec MHOOpMaL A, TEXHONOTMYHO HOoY-Xay M CUNHA mMapKa,
KOETO BAMAEC CUAHC NOACKWUTENHO BbPXY MvKaxKa Ha [pynaTa.

MapanenHo ¢ pasWKpABAHETO HA MeAMUHOTC CvAbpXaHue, Ipynata MHeecTop.bl pabotu
MO YCNeilHOTO NO3MLIMOHUPAHE W Peanu3upaHe Ha NPUXOAN OT MHTEPHET peknama. Hue e
paboTM M 3a yBenWuaBaHe Ha NPUXOAMTE OT MHTEPHET ycayrn ¢ aobasena ctonHocT. Mo-
KOHKPETHO, HUEe Lesinm.

® arpecUMBHO YBE/NWYEHKE HA NPUXOAMTE OT peknama;

»  MaKCMMU3NPaHe Ha NPUXoauTe oT MIHTepHeT yoyru ¢ gobaseHa CTORHOCT.
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TOAMILER KOKCCAKAKPGH BORNAL 33 AEHHOCTTa

201501,

Ill. HayMHOM3CcNegoBaTENCKa M PA3BOWHA AEWHOCT
Fpynata He NoAABPMKA HAYYHOU3CNEA0BATEACKA AEKHOCT.

Mpe3 nocneaHUTE rOAUHA eKUi NPOrpPamMncTi Ha Mpynata Mueectop.bll paspabotv eguHeH
TUN ONEPaLMOHHA CUCTEMA 33 M3MPaXKAaHe Ha UHPOPMALMOHHM CanToBe.

Mpu reHepupaHe Ha MHPOPMALMOHHATA YacT € U3NOA3BAH AbAFOrCAULKUAT ONKUT Ha eKUna
Ha [pynata WHBectop.bl, KOWTO HenpekbcHaTO pacTe KaTo Bpoi. TekyyecTBOTO BbB
dupmaTa e CBeAeHO [0 MUHUMYM. [10CheHOTO € OT UBKAoUMTENHA BaXKHOCT 3@ NpeAaBaHe
Ha HOyY-Xay Ha HOBOMNOCTbNMAUTE. HUe reHepupame HOBMHM OT MHOMKeCTBO WHTepHer
U3LaHUA, KaKTO W OT COBCTBEHA MYPHANUCTUYECKA AEWNHOCT — OCBLLLECTBABAHE HA aHKETH,
NMPUCHLCTBME HAa BaxkHM CbOMTWA, BOAEHEe Ha uHTepsioTa. 3a GUHAHCOBUTE aHaNU3U
pa3yMTame Ha eKuna HW OT aHANW3aTopu, KOMTO Ca BHUMAaTENHO NoADpaHn W TECTBAHMU B
npobeH nepurod.

Cu343BAHETO HAa HOBWU TEXHOJOIMM B MWHTEPHET HW 43Ba CePUO3HO KOHKYPEHTHO
MPeauMCTBO NMPU PEAAN3MPAHETO HA HOBU NPOEKTH.

IV. BaxkHu cbBMTHA, HACTLNWUAKM CNel daTaTa Ha chiTaBAaHe Ha MogMWHKMA KOHCoAMAWPaH
$PUHARCOB OTYeT.

Cnea pataTa Ha rGAMILHOTO CHETOBOAHO NPUKOYBAHE HA PBKOBOACTBOTO Ha I'pynara He ca
M3BECTHM BaXHW W  CbllecTBeHM cbBuTua, KouTo Huxa moram Aa MNOBAMAAT HA
MHBECTUTOPCKUA MHTEPEC,

V. UHpopmauma no pega Ha TbproBCKUA 3aKOH
1. CobecTBeHM akuuu. ObpaTHO U3KynyBaHe.

AKUWOHepHnaT KanuTan Ha WHeectop.bl' A/l e B pasmep Ha 1 438 695 nB. 1 e pasnpeaencH B
1438 695 6pos obWKHOBEHM, nommeHkM, BesHanmunn axumm ¢ npaso Ha 1 raac, ¢
HOMMWHaNHa CTOMHOCT 1 feB BCAKa. [1paBoTo Ha rnac B OOwoTo cbbpaHue HA aKuMoHepwuTe
BBb3HMKBA C NBAKOTO M3MAALWAHE Ha EMUCMOHHATa CTOWHOCT Ha BCAKa aKkuMA.

Ha ObuioTo cbbpaHue Ha akunmoHepuTe, nposegeHo Ha 20.04.2012 r., e B3eTo pelwenue
npes 2013 r. KomnaHuata-maika Aa M3KyNW no nas’apHa LUeHa (kbM MOMEHTa Ha
OCBLLECTBABAHE Ha caenKkaTta) obpaTHO cBOW cOBCTBRHM aKimn B obem ao 3% vam go 43,160
(YeTMpuaeceT u TpW xuaaam, cTo v wectaeceT) bpos akumn. lpe3 2013 r. no HacToAwWwaTa
npoueaypa ca 3akynedu 4 115 6pon cobeTBerm akKuMM Ha CPeAHa LeHa 6,00 nB. 3a akuwna.

Kbm 31.12.2013 r. Wusectop.Bl A nputexkasa 17329 6poa cobcrseHM akuum,
npeacrasaasawm 1,20 % oT kanuTana Ha [pyrecTaoTo.
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2. UHpopmaums 3a YneHoBeTe Ha YNpaBUTeAHUTE OpraHu

Ha nposegeHoto Ha 28.06.2013 r. Obwo cbbpaHue Ha aKUMOHEPUTE € B3eTO peleHue
Apy:RecTBOTO Aa NpeMUHe OT eAHOCTENEHHA HA ABYCTENEHHa CUCTEMa Ha ynpaBaeHue,

Ao 28.06.2013 r., Wusectop.bBll A ce ynpasaasa 0T (bBET Ha AUPEKTOpUTE B CNedHUA
cbeTas: Slwbomup flekos, Anekcu AdaoHeB, CTOBPT Tua, Hukonaii MapTuHOB, Howed
Kbosep, ®uamn Nawos.

Ha 16.07.2013 r. uneHoseTe Ha HOBOM3bpaHKTe Hag3opeH CbBeT U YNpaBUTeNEeH ChEET B €a
BNUCaAHK B THProBCKWUA PETVUCTBP.

HaA30pHUAT CbBET C& CbCTOM OT TPUMA YNEHOBE B CAEAHMA CbCTaB: AnoCToA ANOCTONOS,
Buktopusa Mutrosa 1 SitoGomup /1ekos.

YNpaBUTeAHMAT CbBET Ce CbCTOM OT CeAem YieHa B CAeAHMA CbCTas: AHTOH ®unnnos,
Aennua AumunTposa, Angpei Jliobenos, AHa Aspamosa, Hatasua Wnwesa, CeernaHa
dypRagKuera U HUROAWMHA AMMMTPOBA.

YnpasutenHuaT cwveeT /pecn. CbeeTbT Ha avpektopuTte Ao 28.06.2013 r./ e ynpaBuTenHuaT
opraH Ha Wusectop.Bl Afl, KOWTO OCBLLIECTBABA NAAHUPAHETO W KOCPAWHAUWATA Ha
UANOCTHATA AeMHOCT Ha KomnaHuATa-MalKa, ouepTaHa B HErOBKUA NPeaMeET, KaTo U3BbpLUBS
BCMUKK NPEABMAELHI B 3aKOHA W YCTaBa AeNCTBYA N0 OPTraHn3aUmA, PbKOBOACTEO M KOHTPOS.

CbcTaBbT Ha M3bpaHua o1 O6LWoTo cbbpanve Haa3opeH CbBET rapaHTMpa He3aBUCMMOCTTa ¢
Ge3npucTPacTHOCTTa HA OLEHKHUTE Y AeACTBUATA Ha YNEHOBETE Ha YNPaBUTENHUA CbBET MO

OTHOLIEHUE PyHKUMOHMPaHeTO Ha KomnaHuATa-manka.

NUHdopmaumus 3a Bb3HArpaxXaeHWATa, NoydeHn npes3 roguHaTa ot uneHosete Ha CeBeTa Ha
AvpekTopuTe, Hag3opkMA chBeT 1 YNpaBUTEAHMA CbBET e NOCOYEeHAa B pasaen IX, T. 17 Ha

HaCTOALLMA rOAMILEH KOHCONAMANPAH A0OKAAA 33 AeAHOCTTA,

WHdopmaumns 3a NpuaobnTuTe, NPUTEXKABAHWTE N NPEXBBPIEHKTE OT YIEHOBETE Ha CbeeTa
Ha AnpekTopuTe, Hag30pHua CbBETH M YNPaBUTE/IHUA CbBET akuUM Ha KomnaHWATa-makka
npes roavHata, KAaKTo npaata um Aa npnaobueaT akuuv 1 obanraumn Ha KomnaHwATa-
maiika e nocodena B pasgen 1X, 7. 18 Ha HAcTOAWMA roduLleH KOHCOAWAMPpAH AoKaaa 3a
AeWrocTTa.
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Yyactne Ha UNeHOBETE HA yNPaBWTEAHMTE Oprakv ¥ KOHTPOMHWM OPraHu 8 TbProBCKU
APYKECTBA KaTO HEOrPaHUUeHC OTIOBOPHM ChAPYKHULM, NPUTEHaBaHe Ka nosede 0T 25 Ha
CTO OT KanuTana Ha APYro APYKECTBO, KAKTO v y4acTMeTO UM B YNpaBAeHMEeTo Ha ApYru
APYXKECTBa UAK KOOMepaLi KaTo NPOKYPUCTH, YNPaBUTEAN WAK YEHOBE HA ChBETU € KaKTO
cnenga:

YneHose Ha CbBeTta Ha  [pyxRecTBO Bupg cBbp3aHoCT

AUPEKTOpMUTE,

AencTBal A0

28.06.2013r.

Nwbomup Nekos "HNatareT” EQOA, EaronuueH cobcTBEHUK U
ynpasuTen

Mobomup flekos YC ®QoHaauna Slekosmu 3am.npeacenarten Ha YC

CrioapT Tun ,Peka Mecta” EAA Ynew Ha CO

Hvkonah MapTuHOB “lOHnkom KoHeynT” EQO[ EaHoNnueH cOBCTBEHMK M
ynpasuien

Hukonah MapTtuHoB Xaycmaictep Q04 30% CoapyHHUK

Hukonain MapTmHoB “OnnaitH Meaua” 00/, Ynpasuten; NnpaKo ydactue-

25% W KOCBEHO Ype3
“tOHuKoHM KoHcynT” EOO -
75% upe3 KOHukom KoHeynT
EQOA;

Hukonait MapTUHOB “UHbpo” 004 YnpaBuTen; NPAKO yqacTue-
60% u KOCBEHO Hpe3
“KOnnkonm Koncynt” EQCAH-
40% upes OHWMKOM KoHCyNT

EQOCA;

Anexkcyn AHAGHOB Vitosa Zrt YRrapwua, ya. MpeacepaTten Ha bopaa Ha
HeltncmHxas 19 JWpeKTopute

®uaumn Nawos LuinaT meana KprerwbHC” EaHonuueH cobBCTBEHMK M
EOOA ynpaBuTen

®@wnann Nawos BNA PUHTPOYM EOOC/, YrnpasuTen

Ouann MNawos EBATEPUDBH NPONBPTH Ynpaeuten
AEBEABMMDBHTC EQOL

@uaun MNawos EBAFEPHUBH NPOMBPTH Ynpasuren
AEBEABNMBHTC 4 EQOA

dunun MNawos Eb/AFEPUBH NPOMBPTH Ynpagurten
AEBENBLMMBHTC BAHCKO EOCA

duaun MNawos BBATEPUEBH NMPOMNBPTH YnpaBuTten
AEBEABIIMDBHTC 8 EOOA

duaun Nawos BAPHA NOOHKNCTHUKC EAL Ynen Ha CO v npeacraBaasaly

$unvn NMawos EBATEPNBH NMPOMBLPTH Ynpasuten

JEBE/TBNMBHTC 2 EOO/,
®uavn Nawos CAHAAHCKW PUTENA UEHTBP YnpasuTes
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YneHoBe Ha {bBera Ha JpyxecTtBo Bupa cebp3aHocT
AWpeKTopuTe,
Aencreaw, a0
28.06.2013 r.
FOOA )

BEBAFEPUEH IPOMBPTIA
JAEBEAENMBHTC 1 EQOA

BNA MM ECOA

TABUAIOT EQO/]

KasapHa Pubn UcTenT
MusectmbHTe CO/L
BBATEPUBEH NPOMEBEPTH
AEBEABNMMBHTC KHOHCYANTHUHF
ECOL

BBATEPUBH MPONBPTH
OEBEABNMDBHTC 7 EOOJ,
MUMHAT MEANA KPUEALLUBHC
E00A

KAT3KO BBATAPWNA 00O

duamn Nawos
®uaun Nawos
®unun Nawoe

®unun Mawoe

®unun Nawos

dunun Nawos

Puravn Nawos

Punun Mawos

YneHoee Ha HagzopHua [pyxecrBo

CbEBeT

¥npaBsuten
Ynpasuten
Ynpasuren

Ynpasuten

Ynpasuren

Ynpasuten
EaronanueH coBCTBEHMK U
ynpasuTen

Ynpasuten; 20% CoapyKHUK

Bua cBnpsaHocT

'ﬂloﬁomnp fekor “Oatanet” EQOA

YC dongaumns Siekosu
AM Kanutan

Texcumbany ALl

Yes PaznpegenchHue AL
LUentpaneH aenosntap Afl

Nwbomup Nekos
Robomup fliekos
Anocton AnoCToN0B
Anocton AnoCToN0B
AnocTton AnoCToN0B

.7 Xuac Cryame” 004
LANA KoHeynt” EQOJA

AnocTton ANoCToN0B
Anocron ANoCToNoBs

LBuarapua OH Ep” 004
.BpaHg Hio Alanbc” EOCH,
"MEAWMA OYNEH CNEACAC" EOOA

BukTopua MuTKoRa
BurTopua MKUTKOBA
Buktopua Mutkosa

BukTOpWA MUTKOBE .M CAT KEMBBA” EAA

EaHonAnueH coBCTBEHUK U
ynpaBuTen
3am.npeacenaten Ha ¥C
50% coBCTBEHOCT U yNpaBuTen
YneH Ha Haa30pHKA CbBeT
YneH Ha Haa30pHWA CbBET
YneH Ha CbBeTa Ha
AHMPEKTOPUTE

50 % cbapyHHUK
EaHonnueH cobCTBEHWK M
ynpasuTen

YnpasuTten

YnpasuTten

EaHonMueH cOBCTBEHUK U
ynpasurten

M2nbAHKUTEAEH AUPEKTOP
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YneHoge Ha ApyxecTso Bug cebp3aHocT

YnpaBUTENHUA CbBET

CseTnaHa ®ypHaammesa  ,Hopt Kny6” £00] EnHonuueH cobCcTBEHUK KU
ynpasuTen

CeeTnana ®ypHagkuesa  ,WHsectop MNyac” 004 Ynpaguten

CeeTnaHa @ypHapwuera  ,MuBectop UmoTu.HeT” 0O0[ Ynpasuten

CeeTnaHa PypHaaK1eBa A3 Meagus” EOOA Ynpaguten

CeetnaHa PypHagKMesa ~Meauna 33° EQOA] YnpasuTten

AHapeit fliobeHos LEi En KbHCobATUHT EOO], EapHoNMYer cODCTBEHMK U
ynpaBuTen

AHapen NiobeHos LYntumenT Tpedruur’ 00/ 50% cbapyRHUK

Mpes oT4eTHaTa roguHa Y1eHOBETe Ha YyNpasUTeNHUTE ¥ KOHTPOAHW OpraHn Ha [pynaTta nan
CBDBP3aHM C TAX /IMLE HE Ca CKNIOUBAAW C Apy»KecTaTa oT [pynaTta AOroBOpM, KOWUTO N31K13aT
M3BBLH obuyaitHaTa My AEMHOCT MAK CbLULECTBEHO Ce OTKAOHABAT 0T Na3apH1Te YCNOBUA.

VI. KhoHoBe. Cayxutenu

lopynara Mueectop.bl Af HAMa KNOHOBE.

Npes 2013 roguHa cpeaHOCNUCHUHUAT Bpoii Ha nepcoHana 8 Mpynata WMneectop bl Afl e 84
avua. {(npes 2012 cpeaHOCNMCHYHUAT Gpoit € 6ua 91 nnua).

VIl. ®PMHAHCOBU MHCTRYMEHTH, M3NOA3BAHK OT NPEANPUATHETO
1. CyeToBOAHA NOAUTHUKA

FOANWHKAT KoHcoAManpaH $uHaHcoB oTyeT 3a 2013 r. Ha lpynata Wueectop.Bl Al e
W3FOTBEH B CbOTBETCTBHE C 0BWONPUCTUTC CHETOBOAHK NPUHLMNN, NMPaBiMIa U N3UCKBAHUS,
pernameHTUpaHu B 3aKOoHa 3a C4eTOBOACTBOTO, BbTPEWHWTE HOPMAaTMBHW AKTOBE Ha
fpynata u MemxayHapoaHuUTe CTaHAapTh 3a duHaHcoBo otunTake (MCDO), paspaboTeHn u
ny6avkysaHn oT CbBeTa N0 MeXAYHAPOA4HW CYHETOBOAHW CTaHAapTW (CMCC) n npuetn ot
Esponeiickna cotos (EC). [pynaTta opraHu3mMpa v oCbLECTBABA TEKYLO CHETOBOAHO OTUUTaHE
B CbOTBETCTBME ¢ M3UCKBAHWMATE HA OBLATAaPCKOTO 3aKOHOAATENCTBO — CMETOBOAHO, AaHBHYHO
N TbPTOBCKO.

HOHCOHHQMPBHHHT CIJPIIIE]HCOB oTyeT € M2roTeeH B £bHOTBETCTBME C M3IWMCKBAHWATa HAa
APUHLUMAWTE 33 AEeACTBALO NpeanpuATMe, TeKylWo HaYyucaABaHe, npeanas/vBocT,
NPeANMCTBO Ha ChAbPKaHUETO Npes GopmaTta, CbrnocTaBUMOCT Ha NPUXDAUTE U PA3XOAUTE,
NoCNenOBaTENHOCT Ha NPEACTaBAHETO. KOHCONMANPAHKAT GUHAHCO8 OTYET & U3rOTBEH NPK
cnasBaHe Ha NpWHUWNG Ha McropudecKaTa uekra, N'IO;I,M(bMLI,MDaH B onipejgencHu cnydan C
NPEOLEHKATa H3 HAKOM aKTUBW WM MaCcMBM NO TAXHATa cnpasennuBa cTodHocT. basuTe 3a
OLeHKaTa ca ONOBECTEHY B CYETOBOAHATA NO/IKTUKE KbM KOHCOAMANPAHNA ¢nHaHCOB OTHeT.
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He ca KOMNEHCUPAHK aKTUBK M NACUBM, C UBKAKOYEHUE HA U3PUYHO pa3peweHune Ha MCOO
W KAKTO & NOACHEHO KbAeTo € Heobxoaumo.

2. OCHOBHM nOKasaren 3a GUHAHCOBO - CYHETOBOAEH aHanus
AHanU3bT Ha edeRTUBHOCTTA Ha NpuxoauTe v paxoaute 3a 2013 rognHa nokassa, 4e Ha 1

NeB pa3xogu ca nonyvenu 1 nes npuxogu. MpuxoauTe NOKPWUBAT M3UAND PA3XOAUTE Ha
[pbynaTa, KoeTo e NPeANOCTaBKa 3a NONOKUTENEH NAapUYeH NOTOK OT AEUHOCTTA Ha [pynaTa.

NokasaTten EdektusHoOCT 31.12.2010r. 31.12.2011r. 31.12.2012r. 31.12.2013r.

KoedULUEHT Ha ePERTUBHOCT Ha
pasxoamTe = 1,12 0,98 0,98 1,00
o6wo npuxoan/cbwo pasxoam

KoepUUMUEHT Ha eDEKTMBHOCT HA
NPUXOAUTE = 0,81 1,01 1,02 1,00

0610 pa3xoan/obulo npuxoam

Nokaszatenu JIMKBUAHOCT 31.12.2010r. 31.12.2011r. 31.12.2012r. 31.12.2013r.
kKoedpuUMeHT Ha obLa AMKBUAHOCT =

KPaTKOTPaAHK aKTUBU/KPaTKOCPOUHM 1,71 3,66 3,83 3,09
3a4bAKEHNUA

KoedruMeHT Ha abconkTHa

JIMKBIAHOCT = 0,22 1,18 1,33 1,75
NapUYHK CPeaCTBa/TeKkyLLM

32 b/KEHNA

3. PMHAHCOBH MHCTPYMEHTH

CTpyKTypaTa Ha GMHAHCOBKMTE akTMBM M nacuen Ha (pynarta kem 31.12.2013 r., CbOTBETHO
31.12.2012 r. e KarTO cNepBa:

31.12.2013 r. 31.12.2012r.

PUHAHCOBM 2KTHBHU _ (xun.nB.) {xnn.ng.}
_-I'IapvquM CpeacTBa M HAPHUYHN @KBWBANEHTH 1023 672
733 1120

Tbproscku M APYru B3emMaHuA
060 PUHAHCOBM aKTUBK 1756 1792
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J013T.
31.12.2013r. 31.12.2012r.
PuHaHCOBYK NacMBM {xun.ne.) (xun.nB.)
THProBCKU U APYIU 330 bAKEHUA 201 212
O6wo $MHEHCOBK NACKUBKH 201 212

[pynaTta oT4MTa KaTO Rapy U NApUYHKU CPEACTBa HAAUYHUTE Napy B OO, NapUYHKU cpescTBa
no 6aHKOBM CMETKKM M AENO3UTU. 328 Le/IMTE HA M3rOTBAHE HA OTYETA 3a NAapWM4YHWA NOTOK,
NapMuHMIe NOCTbNAEHUA OT KAMEHTM W NapuyHUTE NNalAHKA KbM AOCTaBYMLM €A
npeactaseru 6pyTHO ¢ Bratoved AAC, a noAyd4eHUTE NUXBM NO Pa3nAaWATENHU CMETKK Ca
NPeACcTaBEHK B ONEPATUBHATA AEHHOCT.

Kbm 31.12.2013 r. fpynaTa pasnonara ¢ HANMYHW NAapUYHK cpeacTsa B bpoii 8 pasmep Ha 21
XWA.NB. U MO pa3naawaTeniHy U 4eno3MTHU cMeTky B pasmep Ha 1 002 xna.ne..

4. EKcnosvuma Ha IpynaTta no oTHOLWEHWE Ha NAa3apHUA, KPeAUTHUA U TUKBULRUA PUCK U
PUCKa Ha NapU4HAA NOTOK,

naBapHMﬂT PHUCK BKAKYBA CAedHNTE BKAOBE PUCK!

. BanyTeH puck

Mpynarta M3BbpLUBa NOKYRKM M NPOAAKOU B YyKAECTPAKHU BAAYTU — €BPO U WATCKYU AONEPU.
OT TAX OCHOBHATA YaCT Ce OCbLLECTBABAT B €8p0. Tbit KAaTo BbATAPCKUAT NeB & PUKCUPAH KbM
€BPOTO, BaNYTHUAT PUCK € CBBP3aH EAMHCTBRHO € BafNyTUTe, Pa3/iMuHK OT EBPO U e OLEeHEH
KdTO MKUHKMAaneH.

M3naraHeto Ha PWMCK OT NPOMEHW BbB BanyTHWTE KYypPCOBE Bapwupa npes roguHara B
33BUCUMOCT OT 0BEMa Ha M3BBLPLISHUTE MEXAYHAPOAHWN CARNKW. Bbnpekn ToBa ce cunTa, e
cTeneHTa Ha u3naraHe Ha [pynaTa Ha BanyTeH PUCK € MUHUMaHa.

. NuxseH prck

Fpynata € W3N0KEeHa HA PWUCK OT NPOMAHAa B Na3apHuTe AWXBEHW NPOUEHTH, OCHOBHO NO
OTHOWEHME KPAaTKOCPOUHNTE M ABAFOCPOUHM CU GUHAHCOBM RACKBN C NPOMEHNMB (NnaBaLl)
AVUXBEH npouenrT. MoAMTHKaTa Ha PbKOBOACTBOTO € 4a YNPaBAABa pasxo4nTe 3a NNXan 1pe3
M3NON38aHe Ha PUHAHCOBU MHCTPYMEHTW, KaKTO C GUKCUMPaHU, Taka v € NAasalln ANXBeH#H

NPOLEHTH.

. KpeauTeH pUcK

[pyRaTa TbpryBa eAMHCTBEHO € YTRBPAEHU, NNATEKOCNOCOOHM KOHTpareHTn. OCHOBHA
NOAMTUKA €, 4e& RCUUKM KAMEHTH, KOWMTO KENAaT A3 TbPryBaT Ha OTAOMHEHC naaulade,
NOANEKAT HA NpoLeAypy 3a MPOBepKa Ha TAxHaTa naatexocnocobHocT. Ocsen TOB,
canaaTa no TbPTOBCKWTE B3eMaHUATa Ce CeAAT TEKYILO, B Pe3YNTaT HA KOETO eKCNO3NUMATA
Ha APYXecTBaTa no TpyAHOCHBMpaemMM 1 HecbBupaemy B3EMaHUA He e CbluecTBeHa. Hama
IHAYNTENHN KOHLEHTPAUMM Ha KpeauTeH puck B [pynata. KpeguTHUAT PUCK, KOWTO
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Bb3HWKBA OT ApyruTe $UHAHCOBMK aKTMBKW Ha [pynarta, KaTo HanpumMep, NapuvHKU CPeaCTBa K
Apyrv  GUHAHCOBKM  aKTMBM, MNpPeacTaBASBa KpeguTHaTa excnos3uumata Ha [pynaTa,
NPOMU3TUYALLE OT BbIMOMKHOCTTA KOHTPAreHTUTE A3 HEe W3NBAHAT CBOWUTE 3a4b/KEeHWd.
MaKcumanHaTa KpeauTHa exkcnosvuua no NnoBoA Ha NPU3HaTUTe ¢MHBHCOBM aKTUBK
Bb3/M3a2 Ha CbOTBETHATa WM CTOWHOCT, NpPeacTAaReHa B KOHCOAWAMPAHUA OT4eT 3a
$dUHaHCOBOTO cbeTOAHME Ha Mpynata Kbm 31 gekempu 2013 roaunHa.

. JINKBUAEH pUCK

EpekTUBHOTO ynpasBneHne Ha AMKBUGHOCTTA Ra [pynata npeanonara OCUIYpABAHE Ha
AOCTaTbYyHO OBOpPOTHM CPeACTBA, NPEAUMMHO, Ype3 NOAAbP)KaHe Ha NapuseH pe3eps OT
OCHOBHaTa AEWHOCT. YNpPaBieHUeTO Ha AMKBMAHOCTTA Npeanonara pas3nofaraHeTo ¢
A0CTaTbyeH pecypc OT NapuyHKn CpeacTsa.

VIIl. UHdopmauma 3a n3nbaAHEHWE Ha NpoOrpamarta 3a NpWAaraHe Ha MeXAyHapogso
npu3HaTUTE CTaHAAPTH 3a 40OPO KOPNOPaATUBHO yNpasneHue

1. HAauMOHANeH KOAEKC 33 KOPNopaTUBHO YNpaBneHue

Ha 10.10.2007 r. npea obuiecteeHocTTa B bbarapusa be npeactaseH HaunoHanen KOAEKT 3a
KopnopaTWBHO ynpaeneHue. Ha 05.11.2007 r. CbBeTbT Ha aupertopute Ha [pynata
Mreectop.Bll Afl, KaTo B3e nNpegBuA BaXHaTa poafA Ha CbBPEMEHHOTO KOPMNOPaTUBHO
ynpaB/ieHMe Aa CbAeHCTBa 33 yCTOMYMBOTO Pa3sBMTUE HA HauMOHanHaTa WMKOHOMWKa Ha
Penybnuka bbarapusa, BoZeH OT pelMMOCTTa fa  NPOABANKK  NpUAAraHeTo  Ha
MEKAYHapPOAHD NpM3HatMTe CTaHAapTh 3a A06po KOPNOPATUBHO ynpasheHue, peLn
fpynaTa Aa M3BbPLIBA AEAHOCTTA CW B CbOTBETCTBME C MPUHLMNUTE W pasnopeabuTe Ha
HauuoHanHMA KOAEKC 3a KOpNOpPaTMBHOTO ynpasneHue, Tosa pelweHne He ONOBECTEHO
npea KomucunaTa 3a uHaHCOB Hag3op, Bbvarapckata ponaosa Hopca n oblecTBeHOCTTA.

2. MpunaraHe Ha HauMOHAAHUA KOZEKE 33 KOPNOPAaTMBHO yNpasneHne

Mneectop.bll AL cna3sa W3UANO OCHOBHWTE MOCTAHOBKM Ha HaUMOHaAHWA KOAEKC 33
KOpPNOPaTMBHO yNPaBaeH1e.

FNaBHATA HACOKa NPpW M3MBAHEHWE Ha aHraXKUMEeHTWTE Ha Koaekca Oe npueemjaHe Ha
BCWUKM BBLTPEWHKM akToBe Ha Ipynata v UANOCTHATa W AEWHOCT B CbOTBETCTBME C
HeMpPeKbCHATO M3MEHAWATa ce AeACTBALLA HOPMAaTUBHA ypeaba. BCUuKK KOHCOANANPaHU
PUHAHCOBM OT4eTH Ha [pynata ce M3roTeaT cbrnacHo MC®O, a roAWWHWAT oauT ce
M3BBLPLWBE OT HE3aBUCUM OAMTOP € OfNef, ocurypaBaHe Ha 6e3npucTpdciHa n obekTneHa
npeueHKa 33 HauuHa, No KOWTO Ca W3rOTBEHM W NPeAcTaBeHW Tesn KOHCONMAMPAaHW
PuHAHCOBM OTYETU. KoHconnanpannte GUHAHCOBM OTHETU Ce Npuapyxasar ot noapobHM
AOKN3AKW 33 AeWHOCTTA.

MoBuWABaHe A0BEPMETO HA aKLMOHEpUTEe, WHBECTMTOPMTE W 3auHTepecoBaHWTe OT
ynpaBneHneTo u aelHocita Ha [pynaTta Avua Be eauH OT OCHOBHWUTE aHraKUMEHTH Ha
KOPNOPaTMBHOTO ynpasaeHne. B Tasu Hacoka (pynaTta Bokassa TpagnLMOHHO NO3ULUATA CK

i
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Ha cTabunHa uHcTUTYUMA. U npes 2013 rognHa NnpoabAkig YTBLPIKAABARETO U NPUAAraseTo
Ha PasfMYHN HavvHW 32 pazkpuBaHe Ha Tekywa MHGOpMaLMA OTHOCHO GUHAHCOBOTO U
MKOHOMMYECKOTO ChCTOARKE Ha [pynaTa U BaKHW KOPNOPATUBHKM CbOUTUA, KAKTO M TAXHOTO
nonynspusmnpaxe, oCHOBHO upes BroneTrHa Ha investor.bg — investor.bg/bulietin

3a noBMLWAaBaHe HWBOTO Ha MHOOPMUPSHOCT M 3aUHTEPECOBAHCCT Ha aKUMOHEpUTE K
HAacbpyaBaHe Ha AKTMBHOCTTAa W YYaCTMETC UM B YNPaBAeHWeTo Ha KomnaHuATa-manka u
npe3 2013 roguHa nNpoaAbLMKM MNOAALPMKAHETC HA CNeuManeH pasjgen Ha MHTEepHeT
CTpaHuuaTa Ha KomnaHuaTa-malika www.ibg.bg, B KOWTO ce oTpassaea Tekywa nHpopmauma
OTHOCHO AEWHOCTTA Ha KomnaHuATa-mMalka 1 BaskHU KOpPNopaTueHU cxbutua. Ha daitnosun
CbPBbP Ca CbXPAHEHW BCUYKM OWHEHCOBM OTYETM Ha KomnaHUATA-MaiKa, OTKAKTO e
nybanyHo. Ha enekTpoHHaTa CTpaHuua ca NyBaMKyBaHWM KOOpAWHATUTE Ha KomnaHuATa-
Ma#Kka, KakTO W Te3M Ha AMPEKTOPA 33 BPb3KAa C MHBECTUTOPUTE, YPEe3 KOETO aKUMOHEpK W
3aMHTEPECOBAHM /MLE Ce Hacbpy4asaT Aa TbpcAT Heobxoanmata um uudpopmaumna. B
cneunanen pasaen e ny6AnKyBaH ¥ noapobeH maTepran OTHOCHO NPAaBaTa v 3a4b/IKEHUATA
Ha aKLMOHepUTE.

CBMKBaHeTO Ha pPeaoBHOTO rogMWwHO obwo cbhbpaHue Ha akUMOHEepUTe ce M3BbPWBA B
CHOTBETCTBME M C YCTAHOBEHMTE NPAaBMAR 33 AaBaHe Ha NyBAMYHOCT HA NOKaHaTa, AHEBHUA
ped M KOHKPETHWTE NPeanoKeHua 3a pelenna. Bcuukn nuemermn matepuann no TO4RUTe oT
AHEBHUA ped ce NPeAcCTaBAT Ha Pa3nNoAOXKEHNE Ha aKUWoHepuTe B odnca 1 Ha UHTepHeT
cTpaHuuata Ha KomnaHuaTa-manka.

KOHTpOAM®T OTHOCHO Npoleca Ha paskpueaHe Ha WHPopmauus o1 Mueectop.bl Afl e
MHOTOMOCO4EH. o TO3M MOMEHT He €a KOHCTaTMpaHu HapylleHus Ha pasnopepbute u
CpoKOBeTe 3a onosecTaBaHe. KoHCOnMAnpaHuTe ¢GUHAHCOBM OTYeTH ce nybAMKYBAT Ha
eNeKTROHHATA CTPaHNLa Ha KoMAaHWATa-MaNKa HEeNOCPEACTBEHO CAel U3NPaLlaHeTo UM Ha
perynatopHma opraH ¥ Ha OBOLecTBEHOCTTa, KOeTO AaBa Bb3MOXKHOCT 33 KOHTpOA OT
aKLMOHEPUTE, MHBECTUTOPUTE M BCUMKM 3aWHTEpecoBaHmn auua. [pyra ¢opma Ha KOHTpON
OTHOCHO NPOLECa Ha pasKpusBaHe Ha WHOOPMAUMA Ce OCbLUECTBABA OT 4Y/AeHOBeTE Ha
YnpaBuTenHMTe CpraHn CNpamo AMPEKTOPa 3a BPb3KK C MHBECTUTOPUTE.

DelHocTTa Ha ynpasuWTenHuTe opraHn Ha Wusectop.Bbl ALl - YnpasuteneH CbBeT
/pecn.CoBeTa Ha gupexkTopuTte go 28.06.2013 r./ npe3 2013 rogunHa e 6uNa B CbOTBETCTBME C

NPOrpamaTa M MeRAyHapogHuTe CTaHaapTH.
IX. lonbArKTENHE MHdOPMaLma Mo npuaokerune 10 Ha Hapeaba Ne 2 Ha K®H

1. Wnugpopmayus, dadeHda 8 CMOUHOCMHO U KOAUMECMBEHO U3PUMEHUE OMHOCHO
OCHOBHUME KAME20puL CMOKU, Apedykmu u/unu npedocmasedu ycayeu, € NOCO46aHe
HG MexHUS 0an 8 npuxodume om NpodaXbu HO EMUMEHMa Kamo yano u npomesume,
HOCMBAUAY NPe3 0myemHama PUHIHCO8A 200UHG.

Mpes 2013 r., Tpynata Wineectop.bl oTuMTa 0bu obem Ha npodaxbute B pazmep Ha 3 668
xun. ne., cnpamo 3 697 xun.ne. 3a 2012 .
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Cnpsmo npeaxogHus oTdeTeH nepuvof, pynata oTuvTa cnag B pbeia Ha NpuxoauTte oT
npoaaxéun Ha ycayru ¢ bauso 14 %.

kom 31 Qeremepu 2013 2.  Kom 31 derkemepu 2012 2.

CrolHoct OmHocu- CroliHoCT Om#ocu-

(xun.ns.) mesieH (xun.nB.) meneH

dane% dane %

Npoaaxbn Ha peknamHu yeayrm 2967 80,9% 3410 92,24%

Mpopaxba Ha HeperAaMHK 38 1,0% 115 3,11%
YCAyTI

Mpoaabu Ha aKTUBK 1 APYTH 34 1,0% 172 4,65%

Mpoaakbu Ha nHBeCTULMK 629 17,1% - -

0O6wo o 3 668 100% 3 697 100%

2. Wropmouua omHOCHO Apuxodume, pasnpedeneHu no omoeaHume Kamezopuu
deliHocmu, 8bmMpewHy U 8bHWHU NA30pU, KAKMO U UHPOPMQAYUA 30 U3MOoYHUyume 3a
cHobdssaHe ¢ mamepuanu, Heobxodumu 3G  Apou3BOOCMBOMO  HO  CMOKU  unu
ApedoCMaeAaHeMo Ha yCayau ¢ OMpa3sasaHe CMeNeHma Ha 3a8ucuMocm no OMHoweRue Ha
scexi omdeneHd npodosau unau  Kynysav/nompebumen, kamo 8 cay4ad, 4e
omHocuUmenHusm 0sA Ha HAKOU om max Hodxevpna 10 Ha cmo om pasxodume uau
npuxodume om npodaxbu, ce npedocmass UHOPMAYUA 30 BCAKO Auue MoomoenHo, 3a
He208UA 0AN 8 NPOOaMBUME UNU MTOKYAKUME U 8PB3KUME MY C eMUmerma.

KaTo meauiiHa KoMnaHua, OCHOBHWUTE npuxoau Ha [pynata UHeecTop.Bl ca dopmmnpanu ot
npogaxba Ha pekAamHM yCAyrn U3UAA0 HA BLTPELHWA Nasap.

Mpe3 2013 rogauna MpynaTa MMa CKAKYEHU A0T0OBOPY 33 OpPraHU3npare U peanusnpaHe Ha
PEKNAMHM KamNaHWM C BOAESLLYM PEKNAMHK areHUMK B CTpaKaTa, kaTo finepo 97 Afl, AprenT
2002 004, Meaua Naerudr Mpyn OCA v Apyrn, KOWTO 3aemart CbLLECTBEH A4AN B NpuxoanTe

0T Npogaxbun Ha eMUTEHTa.

KaTo npopaxba Ha uykpecTpaver uHsecTUTOp, [pynaTta oTumTa npogarmbarta Ha 26% ot
MHBECTULMATA CW B AbLUEepHOTO apyxecTtso Kui Meana OO npe3 2013 1. n 25% npe3 2012

r.

3. MHPopMouua 3a CKMIOUEHU 20aemMU COKU U MAKUed Om CbUWecmeeHo 3Ha4YeHue 30
deliHocmmao HG emumedma.

Ha 28.12.2012 r. Wusectop.Bl A4 npopasa 1 875 adAna, ¢ HOMKUHANHA cTorMHOCT 1 nes,
npeacTaBnaBally 25% OT KanuTana Ha AblLLepHOTO ApyKecTBo ,Kui Meaua“ EQOA. ,Kni
Megua® OO/ e cobCcTBEHMK Ha CaiTa 33 3ano3HaHCTsa aha.bg.
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Ha 30.07.2013 r. Mneectop.bBll Afl npoaasa owe 1950 gsna oT KanuTana Ha APyHecTsoTo, ¢
KOeTO rybu KOHTpon Hag $uHaHCoBaTa M onepatusHa nonuTuka u ,Kuik Meaua” 004
npecraga ga 6bvae vacT ot [pynata Ha MiHBecTop.Bl.

4.  UHopMauyus OmMHOCHO COEAKUME, CRMAOYEHU Memdy emumeHma U C8bp3aru
AUUG, Npe3 omYemHUA Nepuod, MPedroMEHUs 30 CKMOYBOHE HO MOKUBA COENKU, KAKMOo
u cOenxu, Koumo ca U3govH obudalinama my 0eliHocm Unu CbleCmeeH0 Ce OMKAOHABAM
O MO30PHUME YCAOBUSR, 10 KOUMO EeMUMEHMBbM UNU HE2080 ObWEPHO OpyMecmeo e
CMPpaHY ¢ NOCOYBOHE HO CMOUHOCMIMQ HO COeNKUmMe, Xapakmepa HO C8bp3aHocmma u
8CAKG UHPOpMayusg, Heobxoduma 30 OyeHKa Hao 8b3delicmeuemo s8bpxy QUHGHCOBOMO
CHCMOAHUE HO EMUMEHMA.

MHbopMmauma 3a CASAKMTE MEXAY eMMUTEHTa W CBbP3aHuTe My Auta e noapobHo
onosecteHa s loAacHeHune 27 Ha KoHconnaunpanus floanweH ¢uHaHCcoB OT4HeT. HAMa caenkn,
CKAIOYEHW MEeRAy emMUTEHTa W CBbP3aHW AULA, KOWTO CbLIEeCTBEHO CB OTKACHABAT OT
NasapHUTE YCAOBMA, KAKTO CAEAKM, KOUTO €a M3BBH 0OMHANHATA AEKHOCT Ha EMUTEHTA.

5. Unpopmauyua 30 cbBUMUA U NOKG3amenu ¢ HeobuvygeH 30 eMumeHma Xapakmep,
UMOUWU CbU€CMBEeHO 8AUSHUE 8bpxy BeliHocmma My, u Peanu3upaHume om He2o npuxodu
U U3BBPWEHU PA3XOOU, OUEHKT HO 8AUAHUEMO UM BbpXYy PESYAMQAMUMe npes mexkyuama
200uHa.

Hama cobutna v nokasateny ¢ HeobKuUuaeH XapakTep, OKa3aan CblLeCTBEHO BANAHNE BBPXY
AeWHOCTT2 Ha EMUTEHTA.

6. Ungpopmayus 30 cdenxu, ecdeHu u38bHDANGHCOBO - xapakmep u Ou3Hec yen,
nocovsaHe (puHaHcosomo ewv3delicmeue HO cOenkume 8bpxy O€UHOCMMA, OKO PUCKbM U
0A3UMe oM me3u COeNKU ca CoUleCmaeHU 30 eMUImeHma U GKO PA3KPUBAHEMO HO masu
UHPOPMAULUA € CoU{eCMBEHO 30 OUEHKAMA HA (PUHAHCOBOMO CHCMOAHUE HA EMUMEHMA.

Hsama nHdopmauma 33 CANKM, BOAEHW N3BbHOaNaHCOBO.

7. WMHgopmauus 30 OAN08U YYOCMUA HG emumeHma, 30 OCHOBHUME MY UHBECMUYUU
8 CpaHama U 8 YymBUHQ {8 UeHHU KHUM(TO, (PUHAHCOBU UHCMPYMEHMIU, HEMOMEPUUIIHU
GRMUBU U HEOBUNUMU UMOMU), KAKMO U UHBECMUYUUME 8 OAN08U UEHHU KHUMO U36bH
HE208AMT UKOHOMUYECKA 2pYNA U U3MOYHUYUME/HaYUHUME HO (PUHAHCUPAHE.
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MHBecTMumMoHeH noptdenn kom 31 gekemspu 2013 1.

OTHOCHMTEAHO TErAo Ha
npuTexasaHara

Pazmep Ha
Yact oT Kanutana
Mme Ha gpyrHKecTBoTo MHBECTULIMATA
M NpUTeHaBaHUTeS rnacose
— _ 8 (xun. nB.}
Arewepuu Apymxectsa
“Mepwua 33" EQOA, 100,00% 85
“A3 Meauna” EQO/ 100,00% 350
“UnBecTop UmoTu.HeT” 0O 80,00% 560
“UHeectop Nync” OOL 70,10% 330
PUHAHCOBM AKTUBM HA Pa3NONOKeHKe 3a npoaamba
“Kui Meawna” 00 49,00% 4
»1pubno” 004 49,00% 0*
*Pasmepvm Ha uHeecmuyuama & Tpubuo 00/ e 399 ne.
8. VIHGOPMQUUS OMHOCHO CKMOYEHUME OM emumesma, Om Heeo8o ObUepPHO

Bpywecmeo unu dpymecmso- MalKa, 8 KGYeCMeaomo UM HG 36emMonony4Yament, 302080pu
30 30eM ¢ MOCOYEAHE HU YCAOBUAMA N0 MAX, BKMOUUMENHO HA KpalHume CpoKose 34
UBAQUWIGHE, KOKMO U  UHGOpMOuua 3a npedocmaseHu 20pOHUUU U NOEMOHE HO
3A0BAHEHUSA.

Mpe3 otyeTHMa nepuoa, Wueectop. bl All uma aeicTsaul AOroBop 3a 6aHKOB KpeauT -
osbpapadT 33 060pOTHK cpeacTBa ¢ YHukpeaut bynbank Afl 3a 500 000 ns. CpokbT Ha
£0r0BOPa e 3a efKa roauHa, cautaHo ot 14.02.2013 r. 3a otyeTHMA nepuod, ViHeectop. bl

Afl He & NnoA3Ban CpeacTBaTa No oBbpApadTa.
HAMa CKAKMBAHW A0rOBOPWM OT €MUTEHTa B Ka4ecTBOTO My HAa 3aemOnoay4aTen C HeroBu

CBBP3aHN AMLLA U APYRECTBCTO-MaklKa

g UHOPMOUUA OMHOCHD CKMOYEHUME O  eMUMeHma, om Hez080 ObliepHo
dpyHecmeo unu Opyx#ecmso-malika, 8 Ka4ecmeomo um Ha 3aemodamernt, goz080pU 34
30eMm, BRAOYUMENHO NpedoCcmasaHe Ha 2GPAHUUY O BCAKOKBLE 8UD, 8 MOBU YUCNO HA
CBLP3AHU AUUT, € NOCOMBAHE HU KOHKpemHUme yCao8UA N0 MAX, GKMGYUITIENHO HA
KpallHume cpokose 3G NAGWaHe, U 4eama, 3a KOAmo ca bunu omnycHamu.

HAMa CKAK4BaHW ACTOBOPKM OT EMWTEHTa B KayecTBOTO My Ha 3aemofaten ¢ Herosu
CBbP3aHM NUUA M APYKECTBOTO-MANKA.

10. UHpopmauusa 3a U3N0N380HEMO HA cpedcmeama Om U3BbPUIEHA HO8G eMUCUA
YeHHU KHUNE Npe3 omyemHusa nepuod.

MHama u3ganeHa HOBa ©MWCMA LEHHU KHWa 0T WHBecTop.Bl Afl B KayecTsoTo My Ha
eMUTeHT Mpe3 OTYaTHWA Neproa.
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11.  AHOAU3 HO CbOMHOWEHUEMO MeMOY nocmuzsHamume GUHAHCOSU pesyamamu,
OMPa3eHy BbE (PUHGHCOBUA oMmuem 30 uHaHcosama 200UHY, U NO-PaHC NybAuKysaHu
NPOHO3L 30 MEe3uU Pe3ynmamu.

Mpynata HAMa NyBAUKYBaHU NPOrHO3N.

12, AHQAU3 U OUEHKG HO [OAUMUKAIMO OMHOCHO YynpaeneHuemo Ha QUHOHCOBUME
pecypcu ¢ [I0COYBAHE HA  8b3MOMHOCMUME 30 06CAYIHBAHE HO 300bAMEHUAMT,
EBEHMYANHUME 30NAOXU U MEPKU, KOUMmo emumenmvm e npednpuen unu npedcmou 0a
npednpueme ¢ 0z1ed OMCMpPAaRASaHemo um.

CsoboaHWTe NapuyHu CcpeacTBa Ce HacouBaT Kbm OUHAHCMpPaHe Ha AEeHHOCTUTE Ha
ApYyXecTBaTa, NpuHaanexawm Ha fpynata Wusectop.bl. Tpynata obcayKBaT BCMUKKUTE CK
3a4b/KEHNA HaBPemMe, TaKa 4e HAMA eBEHTYa HW 3annaxn, 38 KOMTO Ja Ce HIPeaBmwRaaT
MEPKK 33 OTCTPaHABAHETO UM.

13, OueHxka HG 8bIMONHOCMUME 30 PEaNU3CUUA HO UHBECMULUOHHUME HOMEPEHUA
€ NOCOYBGHE HG PA3ZMEPA HO PA3NosiazaeMume cpedcmea U OMpPpasABuHE HU 8 b3MOICHUME
poOMEHU 8 CIMPYKMYPAama HA (PUHAHCUPAHE Ha ma3u dedrocm.

MHBECTMUMOHHUTE HamepeHua Ha [pynaTa ce peanusupaT Ha £asa reHepupaHyu Npuxoau,
peMHBECTMPaHu nedantiv u NPUMBANYAHE Ha KanuTan. ApyKeCIBo10 CHUTa, Ye NpeaBuacHITE
MHBECTALLMK €3 M3NBAHUMM.

14.  VHGopMouyua 30 HACMBAUAU NPOMEHU Npe3 om4emHus nepuod & OCHOBHUME
ApUHUUNY 30 YAPGBAERUE AQ eMumenma u g HEeE2080Ma UKOROMUYECKO 2pynad.

Fpynata Wusectop.Bl Al ynpasnaBa CBOWTE WHBECTWUWKM, KATO NOCTaBA BWCOKW, HO
AOCTYXMMM Leaun B 0BAACTTa Ha KaueCTBOTO, MPOAYKTUBHOCTTA U peHTabunHocTTa. oseue
BHUMaHKWE CEe OTAEAA B Pa3sSMTHMETO HA YOBELWKWTE PECYPCH WU KopnopatksHaTa coluanHa
oTroBopHOCT. [pe3 OT4eTHMA Nepuod HAMa NpPOMEHW B OCHOBHUTE NPWUHLMAKW HA
ynpasneHne Ha Fpynata Musecrop.bll AL

15. VIHGOPMOUus 3U OCHOBHUME XUPAKMEPUCMUKU HA APUNGEaHUME om CMUMeHmMa 8
NpoUeca HAO U320MeaHe HO PUHEHCOBUME Oom4emu Cucmema 30 8bmpewes KOHmMposa u
cucmema 3a yRpagnesue Ha puckose,

FOAVWHVAT KOHCOAMAMPaH GUHAHCOB OTYET Ha I pynaTa NoANEKM Ha HC3ABUCUM (UHAHCOB
04T OT PerucTpnpaH oauTop. o TO3W Ha4YMH ce NOCTMra OBEKTMBHO BBHIIHO MHEHUE 3a
HauMHa, MO KOWTO C& WU3roTBA KOHCOAMAUPEHUAT GUHAHCOB OTHET. PErNCTPUPAHIAT OAUTOP
ce w3bupa OT BCAKO PeAOBHO roAvWHO 06w cbOpaHue Ha akuuoHepute. [pynara
Musectop Bl A/l WM3roTea M nogAbpka CYETOBOAHATA CWM OTUETHOCT B CbLOTBETCTBUE C
MewayHapOAHUTE CYETOBOAHM CTaHAAPTH, KORTO e ole €AHa rapaHuna 3a A0CTOBEPHOTO
npeacTaBAHE Ha HETOBOTC GKMHAHCOBO CbCTOAHMKE.
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lpynata Wueectop Bl Afl uma npumeTu BBTPELIHW npasuna 3a paboTa ¢ ACKyMeHTUTe.
FNABHUAT CHETOBOAMTEN ChXPaHABa GUHAHCOBMTE OTYETH U ACKNAAMTE Ha OAHUTOPUTE KbM
TAX.

16.  Ungopmoyus 30 nNpoMeHume 8 ynposumesnHume u Hao30pHume O0peaHu npes
OMUYEMHEMA PUHOHCO8A 200UHQ.

Ha nposeaexoto Ha 28.06.2013 r. Obuo cbbpaHme Ha aKUMOHEPUTE € B3eTO peleHue
Wusectop. Bl Al Aa npemuHe 0T egHOCTENEHHA Ha ABYCTENEHHA CMCTEMA HA YyNPpaBaeHUe.

Ao 28.06.2013 r., UnBecTop.bll Afl, ce ynpabnaBa oT (bBET HAa AUPEKTOpUTE B CAeAHMA
cberas: Miobomnp flekoB, Aneken AHaoHos, CTobpT Tua, Hukonah MapTuHoB, Nowmed
Kbogep, ®uann Nawos.

Ha 16.07.2013 r. B TbproBCKWA PErKCTbP €3 BNMCAHW YNEHOBETe Ha HOBOM3bpaHuTe
Hafn30peH ChBET U YMPasuUTesIeH CbBRT.
HafA30pHMAT CLBET C& CbCTOW OT TPMMa YAEHOBE B CHegHMA CbCTas: AnocTon AROCTONOB,
Buktopna MuTkosa u irobomup Jlekos.
YRpaBuTeAHMAT CbBET C& CbCTOW OT CeAem YNeHa B CAeAHMA CbCTaB: AHTOH ®UAUNOB,
Oennua Aumurposa, Augpelt Slioberos, flHa Aspamosa, Hatanua Mnueea, CBernana
dypragkresa U HUKRonnHa umntposa.

Mpes oTyeTHUA Nepuog [pyKecTBoTo ce NPeACcTaBAABA OT!

Crwapt TUn — ManbAHUTENEH aupekTop 40 21 mapT 2013 r.;

Nobomup Nekos - n3nbanuTeneH gupektop oT 21 mapt 2013 1. g0 16.07.2013 r;
AHTOH PUAnnos v JeHunua JMmuTpOBa — U3NBAHUTENHN AnperTopH oT 16.07.2013 r;
lepraxa 3naTaHoBa-/1eKoBa — NPOKYPUCT Ha fpyskectBoTo A0 17.07.2013 1.

17.  MUsdopmayus 3a pasmepa HG Sb3HozpamOeHuama, Haepadume u/unu nonsume
HG 8CEKU OM YNEHOBEME HG YAPASUMENHUME U HO KORMPOAKUME 0p2aHU 30 omyemnama
PUHOHCOBA 200UHA, USINGMEHU OM eMUmeHma, He3gsucumo om mosa, danu ca bunu
gRAIOYEHU 8 pa3xodume HO emumeHma uau Apousmudam om pasnpedeneriue Ha

nedanbama, BRMOYUMENHO:
a) noAyHeHU CymMu U HeNapuYHU 8b3Ha2PaXOeHUA

CbraacHo CKAYEHWTE AOTOBOPU 3a ynpaBaeHune, yneHoseTe Ha (bBeTa Ha [lupekTopuTe Ca
MOAYYMAN CAeAHMTE Bb3HarpaxaeHna 3a nep1oja ot 01.01.2013 a0 28.06.2013r.:

Mobomunp Koctaaunuos fMekos: 3 120 ns.
Anekcu MNetpos AHaoKos: 3 000 ns..
CtioapT AnbH Tun: 53 552 nB.

Hukonai AHrenos MaptunHos: 3 GO0 ns.
Moxed Keosep: 0 nB.

®uaun Nawos : 0 ns.



pmecrop 51 AL investor °

[OOMWEH KOHCONMAMPEH AOKABA 38 AeMHOCTTA
2013+,

CbrNacHO CKAOMEHUTE AOroBOPW 33 ynpaBnedue, cuutaHo ot 16.07.2013 r., yaeHoBeTe Ha
YNpasuTeAHUA CBBET Ca NOAYYUNHN CASAHUTE Bb3HAIPEKAEHNA!

AHTOH Dunannos: 2 820 ns..

Aenuua AumuTtposa: 2 8§30 n..

Axapen robenos: 2 890 ns..

fAHa ABpamoea: O ns.

CeetnaHa GypHagknesa: 2 830 ns.

HaTtanua Mnuwesa: 2 890ns..

HukoawHa Qumntposa: 2 890 na.

CbrNacHO CKAOMEHMTE A0rOBOPM 3a ynpasneHue, cuutaHo ot 28.06.2013 roauna,
yneHoBeTe Ha Haa30pHWA ChBET Ca NOAYYKAM CNeaHUTE Bb3HArpamaeHna:

Mobomup Nekos: 12 000 ns..

AnocTton Anoctonoi: 12 000 ne..

Buktopna Mutkosa: 12 000 ns.

Ha nposeaeHoTo Ha 28.06.2013 roguHa ObuioTo chbpaHve Ha akuMoHepUTe & onpeeneda
rapaHUMATa 3a ynpaBneHve Ha Haa30pHMA CHBET M Ha YIEHOBETE Ha YNpaBUTENHNA CbBeT.
FapaHUMATA € B pasMep Ha TPU MeceyHU BPYTHM Bb3HAIPamKaeHnA.

6) yenosHU UM PA3CPOYEHU 8b3HAZPAMOEHUS, 6b3HUKHANU Npe3 200uHamd, dopu u Ko
8BbIHAPAMOCHUEMO CE GBAMU KbM N10-KbCEH MOMEHM
Hama.

8] cyma, OB/KUME OM eMUmeHmQu unu Hezosu OblyepHu JpyXHecmso 30 usnagquiare
HG ReHcuu, 0Be3WemeHus Npu NeHCUoHUPaHe unu dpyau nodobHu obesujemenrus
Hama.

18. Nagopmauusn 30 ApUMeXtasaru om YyneHogeme HO
YApasUMeEnHUmMe U HQ KOHMPOARUME OpeaHu, Apokypucmume u sucwua PBKOBOOEH
CHCMA8 GKULL HA eMUmMeRma, 8KAKYUMENHO GKYUUME, NPUMEeNa8aHU 0m 8CexUu om max
noomoenHo U Kamo APOUeHTT om GKUUUme om 8cekut Kaac, Kakmo u npedocmageHu um
OM eMUMEHMa OMUUL 8bPXY HE208U UEHHU KAUMG - 8UO U pasmep Ha UEHHUMEe KHUMG,
BLPXY KOUMO €@ ydpedeHu ONuuume, UeHa Ha YNPAWHABUHE HO onyuume, nNOKynHa
ueHa, GKO UMQG Maxkasa, U CPOK Ha onyuume.

MHdopmauma 3a NpuUTemKasaHUTe M NPexBLp/eHnTe OT YNeHOBETE Ha YNpaBUTENHWTE U
KOHTPOAHK OpramHu akummn Ha Musectop.bl Al npes rognKHata:
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JaHHK Kbm 1 AHyapu 2013 r. JdaHHu Kbm 31 pexemspu 2013 r.
AKuUMMK AKLMW Obwo 0Obw % ot AKLMK AKLMK Qbwo 06w % oT
NPUTEXK NPUTENAB NPUTENAB HANKTaNd | NPUTEEB NPUTEMAB NPUTEN KanuTana

ABaHU  AHWU Mnu aHU H # o @HM  AHW MAM  aBaHW K Yot
YNEeHOBE HA YNPaBUTEAHKTE NPAKG KOHTPOAW HKOHTPOAW CAACOBETE NPAKO KOHTPGAMW KOHTPOA raacopeTte
M KOHTPONHK OPraHy Ha paHu paku B 06u401'0f paHd  upanv B O6woro
ApyHecTBoTo npes roguHaTa HenpaAKo aKkuuu cobpanune HeNpAKD  akuuu cbbpaHue
1. Mwbomup Nekos — a Cawm 715935 - 5,00%
. P wnerna GOV ygg48s 62456 250941 17,44% 71935 AR
2. CToapT Tua —dneH Ba Cf] 34 383 30 000 64 383 4,48% - - - -
3. AneKcKu AHAOHOB — 4neH Ha Cf] 80 485 24 720 104 755 7,28%- - - - -
4. Hukona MapTiHoB —uned #a Ol 57 411 92 654 150 065 13,21% - -
5.Momwed Kbosep—yneH Ha Cf - 307552 307552 21,38% - - - -
6.®uann NMawos—4ned Ha CA 122 644 - 122 644 8,52% - - - -
/. BUKTOPWA MKUTHOBA — YneH Ha HC - - - - - -
&. AnocTon AnocTonos —yaeH Ha HC - - - - - - - -
9. AHTOH PUAMNOE — YNeH HA ¥YC - - - - - - - -
10. AeHvua SUMKTpOBYE =~ 4/1gH Hd i ) i _ - - -
v
11. AHa AspamoBa — 4HaeH Ha ¥YC - - - - - - - -
12. Anapei Niobenos —4neH Ha ¥C - - - - - - - -
13. CeeTnaHa $ypHaIAKMEBa — YeH ] i i i - - - -
Ha ¥C
14, Hatanua Mnresa — vnen Ha ¥YC - - - - - - - -
15. HukDAMHE AWmMUTPOBa — YNeH i i i i - - -
Ha YT
0bwo: 523 408 517 382 1040340 72,31% ' 71935 - 71935 5,00%
repraua 3natanosa ~/1ekosa 62456 188485 250941  17,44% ) ’ ) ’
Mpokypucr ao 17.07.131.
0Obwo: 62 456 17,44%

188 485

250941

19.  MHpopMauua 3a u3GeCMiiume Ha Opymecmaomo 002080peHaCMit {aKkAOYLMENHO
U cned MpUKMOYBaHE HO uHaHCOSama 200UHG), 8 Pe3yaAmam Ha Koumo 6 bview
fepuod mozam 4ag HOCMBAAM NPOMEHU 8 NPUMEHABAHUA OmHocumesneH 984 aRyuu unu
obAu2ayuY 0M HECMOAWLU OKYUOHepU unu 0bau2ayuoHepu

He ca n3BecTHW TaKMBa AOTOBOPEHOCTH.
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HUHeectop.Bl Al ! nveSto r
Fommilen KOHCOAIaweH AOKNad 38 4CMHOCTTa
2013,

20. WrHgopmauus 30 BUCAUWU CulebHU, GOMURUCMPAMUSBHU Unu  apbumpaxcHu
1pou3s00Cmean, Kacaeulu 3a0bAMEHUA UNU B3eMOHUS HO EMUMeHMa 8 pasmep Hal-ManKko

10 Ha cmo om cobcmaeHuna My Kanuman

Wheectop.Bl Al Hama BMUCAWM CcbaebHW, aaMMHUCTPATUBHW WUAM  apBUTPasKHK
NPOW3BOACTBA, KACAEILW 33AbAMEHUA WAW B3EMAHWUA Ha €MUTEHTa B pasmep HaN-manko
10 Ha cTO OT coBCTBEHMA My KANWUTA/, KaKTO U PELLIEHUN MAW UCKAHWA 38 NPEeKPATABAHE U

obsBaABaHe B NMKBUAALMA.

21. [gHHU 30 Qupexmopa 30 BPB3IKU € UHBECMUMOPT, BKMOYUMENHO menedoH u adpec 3a
KopecnoHOeHyuA.

MapusaH MopaaHos

E-mail: mariyan.yordanov@investor.bg
MHeecTop.Bl A

6yn. Bpiokcen, e1.11, Codma 1540
Ten.: {+359 2) 8129 814

dakc: (359 2) 81 29 853

FOAMWBWAT KOHCOAMAUPAH AOKNAA 33 AeNHOCTTa Ha [pynaTa MHeecTop.bl 3a 2013 roamHa
e NpJeT Ha 3acefaxne
Ha YnpaBuTenHWaT cbBeT Ha MHsecTop. bl Afl Ha 26 mapT 2014 1.



