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investo rt lHBecrop.Ef AA

foA11urep r ioHao/ r lALl i raH Io(/raA 3a Aei lFocrra
) A b t .

[o4uueH RoHconAAVpaH AoKnaA aa 4er,r uocrra

[oA,4urHxrr r(oHconllA[paH AoxnaA 3a 4einocrra npeAcraBfl koMeHTap t4 aHa,rh3 Ha
KoHLo^r lAipaHhs (P, iHaHcoB or . rer |4 Apyfa ct rqecrseHa hHoopMaqhr oTHocHo

OrlHaHcoBoro ct,crorHrle 14 pe3ynrarrre or 4efiuocrra Ha Tpynara 14HBecrop.6f. Toi

ctAbpxa ,aH4opMaqrrra no .rn.33, ar.1 or 3aKoHa 3a cqeroBoAcrBoro t/ '  9^. loOH, an./ or
3axoHa 3a ny6nrl,rHoro npeAnafaNe Ha qeHHtl KHr.1)Ra (3nnqK), (aKTo,rn.32, ar ' .1, r.2 t 4oI
HapeA6a N9 2 Ha KoMrlo4rra 3a +fiHaHcos HaA3op.

14HBecrop.6T AA e aRqrloHepHo ApyxecrBo, pert4crpr, lpaHo B CoO,aicxl l  rpaAcRh cbA no

OrlpMeHo Aeno N95692/200A r. u npeo6pa3yBaHo c PeueHre N9 2 or 30 oKroMBpr 2003 f. B
aKqrloHepHo Apyr{ecr6o. Apy)KecrBoro e pefrcrpxpaHo s T-bpfoBcKn pefucrbp c EllK
73o27-732a ra 01 $espyapr 2008 f. c PelleHue N9474 E/26.o3.2o04 f. Ha KOH Ha

ApyxecrBoro e BnucaHo karo ny6.nt4qHo Apy)+(ecrBo. CeAanxqero Ha ynpaBneHxero Ha

ApyxecrBoro e B fp.CoOrF, Peny6nrlKa Sbnfaphfi,6yn.6ploKcen 1.

OcHoBaHa npe3 2OOO t. v nu{BaHa Ha Sbnfapcxara $or4oaa 6opca or ofioMBp! 2004 r.,  B

MoMeHTa l4HBecrop e eAHa or BoAeul, lre HTepNer u MeAui4Hr4 xoMnaHt ' t  B 6t,nrapt9
Tpynara ,4HBecrop.6[ ynpaB.rreBa ceAeMHaAecer t lHrepHer-caira, ! ]pe3 (ol.1To Aocrxra Ao
HaA 50% or xHTepHer norpe6xrenlare B crpaHara,
. lnvestor.bg - Ot HaNaoBV t4 r- lRoHoMr-lqecHtl HoBlrHL, KoMeHrapti h aHa,4r3r'1

. Dnes.bg - HoBrlHapcKx cal4r

. Start.bg - ye6 (aranof

.  Go l .bg  -  cnop reH ca i r

. Tialoto.bg - naiOcrain r l3AaHxe

. Snimka.bg-caiT, npeAocraBg!.{ Bb3Mox(Hocr 3a ny6n KyBaHe Ha cHrM(14 oH.nafiH

. Mp3.dnes,bg My3xHaneH nopra, l ,  oHnetH MeA fl .  npeAnafaLl niareHo l l

6e:nlaruo My3r,rxa,rHo ctA!pxaH e, BhAeoK.ntlnoBe t l  HoBhHll 3a 6tntapcxu u

9yx(AecrpaHH,r 3nb,' lHhrentl

.  Rabo ta .bg  -  ca i r : a  o6 re4  ra  pa6ora

. Teenprob em.net - oHraiH o6ulecrBo or MnaAr xopa

.  E log .bg  -  6e3nnareH oHra iH  AHeBHr t (

. Automedia,bg - oHraiiH MeAlt, orpa3gBau4a rexHonofr ' lHrlre HoBocl4, lHTepecHure

A!13aiHepcHH peL!eHrs h Bc14,rRo -. l106onr,rrr 'ro or aeroMo6un{ara u4flyarpvA

. Puls.bg ye6cafir c me4uqrxcka reMarhKa

. Az-jenata.bg - caiT 3a HeHara

. Az deteto.bg cair 3a Aerero 14 poArlTen/re My

. Ludimladi.bg cair 3a xopara orrperara Bb3pacr

. lmoti,net cair:a o6nol, xoerxtl  l , l  KoMeHTap! 3a HeABrHtlMr'4 r '1Morl '1



hHBecrop.Sf AA
i rpLi !raH RoHco,'1rlALlpa H por.,-; ,r 3a Aerl i  Hocria
2 C 1 3  |

AerainHa kHOopMaqrir 3a nocer4aeMocrra
Rek lama.  i nves to r .bg .

T n v e s t o r '

Ha cafiroeere e ny6nuxyeana na aApec

I. nper^eA Ha AeiHocrra Ha fpynara npe3 2013 roAxHa.

B npeAcraBeHIFT foAxueH KoHcon,4ArrpaH 0l,HaHcoB orqer ca BR/lrcgeHr AbulepHt{te
Apyx<ecrBa, B xoulo ly'HBecrop.BT AA nprre)RaBa rtpAt<o aAV BocBeHo noBe'le or 50% or

axq,4rre r1n,4 A9lloBeTe c npaBo Ha r,.rac r4n,4 no Apyf HaLlt lH ynpaxHgBa RoHTpon Bbpxy

TtxH ara AetHocr.

l(DM Aarara Ha KoHco/r ' ,rAr.rpaHxr OrlHaHcoB orqer 14HBecrop.ST AA nptlTe)(aBa RoHrpo.I lHr. l
yqacrxr B cneAHl4re ApyxecTBa:

hHBecrop nv.nc OOA (70.10% ot xanwana) - ocroarara Aeixocr Ha l4HBecrop nync OOA e

cb3AaBaHe, ynpaBneHrle x noAAt'px(aHe Ha ye6 crpaHxqx c MeAUqr,lHcl{a reMarrlRa,

ct,3AaEaHe Ha cooTyepHrl npoAyKlr, l ,  peknaMa h cAe4xrl c r/HTe,teKTyarHa co6cTBeHocT

A3 MeAha EOOA (100% or xanrra,ra) ocHoBHara AetHocr Ha A3 MeAra EOOA e

cb3AaBaHe, ynpaBneFrtle h noAA-bp)+{aHe Ha ye6-crpaHhqh Az-jenata bg, Az-deteto bg t l

Ludilvl ladi.bE.

MeAxr 33 EOOA (100% or xanr.rrara) - ocHoBHara AeiHocr Ha MeAht 33 EOOA

cb3AaBaHe, ynpaB,reH e M noAAbpxaHe Ha ye6 crpanrqu:a rpynoBo na3apyBaHe.

14HBecrop , lMorr.Her OOA {80% ot xanurrara) - ocHoaHara AeiHocr Ha t ' lHBecrop

tlMorf4.Her OOA e ynpaB,reH,4e t i  no4,qt 'pxar_re xa ye6-crpaHuqa 3a HeABAA<|4MV t4Mort

1.1. OcHoBHx noKa3arenh, xapaKrepr3rpau{rl  pe3yrlrarhre or AeiHocrta npe3 2013

roArBa Ha ApyxecrBara, BRrllo'{eHx B foAaluJH[e l{oHco/lrArpaH QrHaHcoB
oT'l eT.

xHBecrop.Sr

(xLlrr  nB.)
nyrc ooA EOOA

(xL ,1 , .  nB. )

Meari 33 lHBecrop
EOoA hMorr..Her OOA

lxt4, ' .  ^8. )  (x ' ln . ,8. )

1) npxxoAh or ocHoBFa Ae;Hocr

2) pa3xoAr.1 3i  ocNoBHa 4e;Hocr

3) oneparf  BNa neqan6a/(rary6a)

a) apyrx neqar6x/(3ary6'1)

s) H€rFa neean6a/(3ary6.)

6)  o6u ia  cyMa Ba aBr rB{ re  B  r  q

3 202

(3 21e)

\17)

244

233

a 116

103

8

(11s)

26

213

(216)

( 3 )

8

138

( 3 )

5

26

22

(4)

588
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6 1)  napf  I  napf !Nf  eNB BaneHrr

7) AbnrocporrH14 3aAr,nlkeHrt

8J kparkocpo' rhNr 3aArn}1{eFr lF

1.2, OcHoBHx noKa3are/rr,
kato qtro.

1 000

1 1

601

xapaHTepr3l.ipaul11

2

9

3

77

1

1

t 2

l lo(a3are,l 2009 r. 2010 r.

a) nprxoAr,l  oT ocHoBHa

Ae iHoc r  ( xxn .  nB .J

6) Herua ne,ra,,r6a (xr,r.,re.)

B) HerHa negan6a 3a neproAa
Ha akqrlt

f) cyMa Ha aKTrlBhre (xfn. nB.)

g )  6po i  axqn r

2, Ar4Bt  AeHrHa no ̂ tAr v,xa

1 1 9 9

3 417

31-1

o,26

4 944

1 199 460

3 785

(s4)

(3,75)

7 750

1 438 695

3 s25

153

o , l 1

8 028

1 438 695

3 005

623

0,43

/ 961

1 438 595

92r

510

o,43

319

460

4o MoMeHra 14HBecrop.6t AA He e pa3npeAeneno ArlBtlAeHT C peuleHhe Ha OCA or 28 |oHh

2013 foAuHa, neqan6ara Ha ApyxecrBoro 3a 2OL2 roAVHa B pa3Mep Ha 463 xhn.rB ocra8a

XaTO HePa3nPeAe,leHa neq a,r6a

3. npoMeH'.1 a 4eHara Ha aRqrrre Ha KoMnaHt4Fra_MaiKa.

AKqr4rre Ha t lHBecrop.6f AA ce rbpryBar Ha OcHoBeH na3ap Ha 6-bnfapcKara ooHAoBa
6opca '  Cooxe AA.

LleHara Ha axqhn B nocneAHara cAe^Ka 3a 2012 ro4/'1a e 7,20 IB , a B nocreAHara cAerKa

3a  2013  foA  Ha  e  11 ,99n8 .  143MeHeHhero  e  c66 ,5%Ha foAxuHa  6a3a

MrFlr4Ma,nHara qeHa, Ha Rotro ce e lbptyBana akql '4era npe3 2013 f e 6,00 nB, a

MaKchMarHara qeBa - 12,50 nB. CpeAHonpererneHara qeHa 3a nepuoAa e 'J.2'38/  ̂B 3a

a Kqr19.

Ha 22 anpvn 2013 f. 6FXa npexBbpneHx 1 28O 229 aK\t4A Arv 88,99% or Kanvra/la Ha

14HBecrop.6T AA npq cpeAHa qeHa or 12,50 nB OcHoBeH aKq oHep B Apyxecrsoro craHa

SrnfaphF OH Ep OOA.

4. cbcroFHre Ha rHBecrttt{xoHHlat noproe;rl

ly 'HBecrvl- thoBH|,1Fr noproei, / l  Ha t lH8ecrop.Sf AA Kt 'M 31 AeKeMBpla 2013 foAt4Ha ce ct 'c1ol-1

oT14HBeCT r.{r .1U re B CneAHrre AbqepHtl  npeAnpuerhf l  '1 0hHaHcoBtl  aKT Bh:

i n v e s t o r '

pe3ynrarrre or AeiHocrra Ha fpynara

2011 r. 2072 |. 2073 r.

1 t

22
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aorir , raA:a AerlHocx i ;

l,1Me Ha ApyxecrBoro

l n v e s t o r -

OTHochterHo rerro Ha
nprTexaBaHara

qacT oT Kantra,na
r nprtexaBaHrTe r/taco8e

Pa3Mep Ha

,HBeCTrqraTa

B (xlrn.  rB.)

AbqepH,1 ApyxecrBa
"MeA', ir 33" EOOA
"A3 MeAha" EOOA
"tlHBecrop l lMorx.Her" ooA
"14HBecrop nync" OOA
(DrHaHcoBri aRTrBr4 Ha pa3nonoxeHre 3a npoAa}|{6a
"Kn; MeA fl" OOA

,,Ipv6^a" OOA

+Po3Mepbm Ho uH'ecmuLluBmo e Tpu6uo aoq e 399 nB.

740,00%
1.OO,O0%
80,00%
70,LO%

49,00%
49,00%

B5
350
560
330

4

Ha 30.07.2013 foAraHa l4HBecrop.6r AA npoAaBa 1 950 AFna, npeAcTa1^eBar\t 26tA
kanura.na Ha AbulepHoro Apy)RecrBo "RtAit MeAnA" oo4 v ry6t KoHrpora u Bnacrra
ynpaBnrBa 0rlHaHcoBara h onepartlBHa norrlrf iKa Ha Apy)+(ecrBoro.

5. PrcKoBr 0aKTopl.r 3a AeiHoqrra Ha fpynara

HecrrypHocr B pa3BfiTfiero Ha 14HTepHer peHnaMara x Ha vlHTepHer na3apa I

Et,n fa p 11r

hHTepHer na3aprr e Srnfapun Bce o| | le e orHocrlTe-.rHo Ma.nlK xaro 6pofr norpe'welh,

MaKap npe3 noc,reAHhre foAt lHr Aa Ha6nloAaBaMe 3HaqMre, lHoro My pa3Btirhe. Tpynara

hHBecrop.6T pa3qfra r3H,,rro,thre, lHo MHoro Ha npoA-brxxre,I leH Bb3xoAqul rpeHA I

no,t3BaeMocrra Ha ly 'HTepHer B crpaHara 3a peant l3rpaHe Ha npofHo3[paHlre np[xoAh

HqMa c rvpHocr,  qe rakrB Br,3xoaf l l l  rpeHA qe (e peanh3hpa e nraula6r, l re t l r l l  3a BpeMero?

KaKTo Hre f lpeAB )KAaMe, AKo 14HTepHer lHAycrptrFra He ce pa3BhBa c oqaRBaHrlTe or Hac

TeMnoBe, Ha!t lTe nporH03|4 3a npt lxoAl4 oT peK,naMa HflMa Aa ce oc!ulecrBFT.

cneABa Aa ce uMa npeABl4A x OaRTa, ' le noreHq{a,nbr 3a pacre)K xa notpe6rexreto ua

ly 'HrepHer s Sbnraphs He e rBbpAe ro./ l tM nopaAv o6ekrxBHr-1 ofpaHtlql ' l rer lHaMa/l tBal4o

xaro 6poi i  ra 3acrapFBaLl lo xaro Bb3pacroBa crpyKrypa HaceneHue, Hrc-t(  xr3HeH craHAapr,

ofpaHrl .reH 6po; pexnaMoAaren h nAMt rvpa+ pacrex Ha h(oHoMhKara.

HsKof-1 or HaL!,1Te xoHKypeHTh pa3no, ' larar c noBetle pecypch, no-Abnfa AcropuA v no'

Ao6ph na3apHu n0311r. l l4r-1

KoBKvpeHqrrra Ha na3apa Ha hHTepHer peK/laMa, 14 Karo qi / lo B ly 'HtepHer 6r3Heca B

Ebnfaphg, h ceta e fo, t f lMa, Ho Hue cMe y6eAear-1, le rF qe HapacrBa t i  ule craBa Bce no

o)+(ecroqeHa. Pa3B,tr t lero Ha rexHo,t tofMhre t4 nosBara Ha r ' roer 6t 'ntapcxr LlyxAecrpaHHtl

ly 'HTepHer KoMnaHhx u.{e 3act inBa koHXypeHTHl '1t  HarxcK Bbpxy Hac. B, loxeHxre t lHBecTl1q' ' l l -4

H,1 oc, l rvptBar 3Ha9/TereH pbcr,  Bt,npeRx xoHxypeHrHara cpeAa, Tpynara 14HBecrop'5f

OT

Aa
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i(,p / LIeH koHan.f r lA' l  paF AoKnaA la AeLiHocrra
2 01-i r

cepr4o3Ho yBe,4f i ' raBa na3apHr1f l  cx Arn npe3 nocneAHrlTe roAuHr4, l4Ma crrypHocT, Lle ! . {e
,1MAMe y(-eX B CbpeBHOEaFr4eTO a ' lac_Otqr4Te Ll  6bAeqUTe CU BOHI(ypeHTt1,

HaL! tr  6 3Hec e B chrHa 3aBtct4Mocr or Ar, lHaMhKara B TexHorofr4rrre 14 6t 'p3o

npoMeHF!.{ara ce cpeAa

3a Aa nocrr i rHeM qe-,r [Te 01, rre rpn6oa 4a no4o6pnearvre xaeecrBoro r .1 Aa pa3L! l , iptBaMe

ycltyrt l re,  {ol .1To npeAnafaMe, xaro T aAartr l , ipaMe KbM 6bplo npoMeHtu. l l .4 le ce

TexFo,toft4t l ,  npaxrhxh h xeraHrt Ha 14HTepHer norpe6 Tenhre, 3a Aa cMe RoHKypeHTHr.4 Ha

na:apa, rr . re rpr6ea HaBpeMe Aa peafrpaMe Ha npoMeHrre I  TbpceHero Ha HaLlrrre ycnyrLi

,1 Aa f [  MoA!0r lqhpaMe cboraerHo.

H,1e rpr6Ba nephoAhlHo 4a no4o6paeanae xaur-rn co$ryep l .  xapAyep, sa 4a 6r4ar re

cbBMecrt lMl l  c rexHrlgecxr ire 14 TexHonofrqHtl  rrHoBaqru B 6paHUa. Hre rps6Ba nocrotHHo

Aa cneA[M 3a cl l rypHocrra Ha npeA./ ]araHtlTe oT Hac ycnyft l  no ylHTepHeT, aKtlror ' luret lHo

aHTl4Br, ipycHa 3aL4t, lTa, 3a!.{hra or Qh3r4,recKrl  t l  e.neKTpoHHM cpl4BoBe x BMeuare, lcrBa, AKo

Hrle Ne ycntBaMe Aa ce cnpaBhM c Te3t l  npeAu3BxKarencrBar HaLlaTa penyraqf i f l  qe

nocrpaAa, qe:ary6raM K.nreHTh, na3apeH Aer, t  np.u,xoAt4.

B Hai-o6q n, 'raH Haurer 6v3Hec aaBt4crl or e$exrreroctta Ha l4HTepHer Raro cpeAa 3a

npeHoc Ha AaHH - l lpo6neMr4 or BctKaKbB xapaxrep c 14HTepHer Karo qfl / ' ro MofarAa t lMar
cepho3Ho Hefal4BHo orpaxeHa-1e Bbpxy fpynara 14HBecrop.ET M.

HauIFT ycnex 3aBr4o4 cl .1,1Ho or t  xoHoMrqecKoro pa3Btlr l4e x cbcrotHhero Ha na3apa

Ha ueHH l(Ht4tKa B cTpaHaTa

TbpfoBcKr4f lT ycnex Ha Tpynara l ,4HBecrop,6T e c[n]o 3aBVcAM or cra6t l ,nHocrra x pacreHa

ra 6trrapcxara , lRoHoMl4Ka h Ha 6tnfapcKr-1F OoHAoB na3ap B ABe nocoRr: HaKTo Karo

6,taronpunrua 6r13Hec cpeAa, TaKa x Raro HenocpeAcrBel npeAMer Ha orpa3tBaHe B

npeA,raraHr4re or Hac ycnyfr l ,  B T.q. HOopMaqroHH BbnpeKh qe noHacroFuleM

npa8rlTe,rcrBoro ycnrBa Aa noAA-bpxa ukoHoM Hara cra1unaa, c MHofo 406ph v3tAeAV 3a

3Ha'r,arerteH h npoab,nx(hreneH pacreN e 6t '4eqe, HFMa fapaHqx ,  ' le ra3u chryaqxF ule ce

3ana314 ,1 npotHo3r.4paHhsr r , lxoHoM14,tecxr pbcr qe 6!Ae nocrhrHar '  l lo_H14c(hsr

hKoHoMr4qecxt i  pacrer{o3HaqaBa no H cKr- ' lAoxoAl-1 3a bM3Heca t l  Hace,neHtlero t4 orryK - no-

H14cKo HhBo Ha f lorpe6neHfie Fla 14HTepHer,

lpynara or cai iToBe, ynpaBntBaH,l  ,1 pa3BtlBaHtl  or fpynara no(a3Ba urpoKo pa3Hoo6pa3te

oT npeararaHx no.ne3Hocrr4 M yc.t lyf l -1.

3allrrara or nocefare, 'rcrBa Ha uHTe,neKTya.nHara Ht1 co6crBeHocr Moxe Aa ce oRaxe

TpyAHO OCt,u.{eCTBfiMa

Hauara 14Hre,rekryanHa co6crBeHocr (aBTopcKu npaBa, TbproBcl([ Map(t1, Hoy xay, AoMeiH
LlMeHa x ap.) e r ule 6t,Ae or BoAeqo 3HaqeH e 3a ycnexa Htl PeAoBHara noAApbxKa Ha

6a3ara AaHHLi, nnatl laHhara v no'|vrvlara H cnpflMo neo6xo4r'rtuare crbnKl, l  np
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npu4o6r, teare Ha npaBa Bbpxy AoMeiuure u uapxure Hr HaMalrqBar 3Ha' l4TenHo pr,rcKa or

3ary6a Ha npaBa. B!3MoxHo e Heoropr43 paHu rpev nr iqa Aa u3non3Bar HenpaBoMepHo

TbproBct( Te H! Mapxh, aBropcKU npaBa u Apyfr, i  noAo6H14. ABo ce Hano)Rr, i  Aa 3aulr i raBaMe

npaBara c no c-u4e6en peA, roBa Mox{e Aa ce oKaxe rpyAHo, cx-bno !  HeeoeHThBHo

HaLlt lHaHhe.

l l .  npeABrxAaHo pa38hrre Ha fpynara x nraHrpaHa cronaHcka no/rr . i r r . iKa

cneA cMrHara Ha co6crBeHocrra Ha ly 'HBecrop.ET M qenure v no' ] , l , , r tA(ara Ha lpynara

nperlpnf lxa npoMtHa t- t  pa3BrlThe B nocoKa pa3ur, ,1pf lBaHe reMarukara n o6xeara sa

ycryf re,  Rouro ce npeAocraBgT Ha norpe6rlTe,t t lTe, Haro gacr or forqMa MeAriHa fpyna,

npt lTe)+{aBaqa ntreF MuKc or KoMyHrHaql.o!Hl,1 RaHa,l t l  -  l , lHTepHeT, le4eBl. '3v9' ,  paA|.r ' 'o l

nerrarH r-13AaHur, Tpynara 14HBecrop.6f noryqaBa Aocrln Ao MHofo no-fonqMa ayAxropl. l t .

BFpBaMe,,re HoBara c ryaqxF qe AoBeAe Ao yBentlqaBaHe Ha nprxoArre Ha qFrara Tpyna

tl pea,th3r, lpaHe Ha hxoHoMr,l,r or Ma!.{a6a, Koero 6x 3aAbp}(ano pa3xo.qure 6e3
cluecTBeHa nooM9Ha.

cTparefxFra Ha fpynara l lHBecrop.6t e $oxycrpaxa Blpxy pa3pa6orBaHe Ha MHoxecrBo

cneqrlanr l3r, lpaHh MeArl tHr4 npoAyHTrr,  Hor-1To Aa no3ao.I lFT c[HeprLlr  MexAy pa3.nt iqH Te

uarooprora, c xor, lTo pa3fo/rara MeAti iHara fpyna.6e3cnopHo KoHr(ypeHTHo npeAxMcrBo

npeA ocTaHanhTe KoMnaHtl14 B cexTopa e eKc, ' ly3,1BH11tT napTHbopcKr4 AofoBop MeHAy

fpynara eA,4H or Hai i -asrop, lrerHrre r3To9Hl4r. lv Ha 6h3Hec t l  ot lHaHcoBa HoopMaq/r -

B l o o m b e r e .

qpe3 AofoBopa c Bloomberg Eufapre OH Ep OOA h Tpynara ly'HBecrop.Sa nonyqaBa

Aocrbn Ao gr-,rcoxokaqectgeHa 6143Hec rH0opMaqx9, TexHo.t lof l-19Ho Hoy-xay r ct lnHa MapKa,

xoeTo Brr-1Fe Chrrlo nono)r{ Te,nHo Bt,p}y xMaAaa Ha fpynara

flapanerHo c pa3L!hprBaHero Ha MeAuriHoro ct,AlpHaHxe, tpynara 14HBecrop bf pa6or,4

no ycneuBoro no3rL{l-1oHl,1paHe l, l  pea,' l l ,13rpaHe Ha npxxoAl4 oT r, lHTepHeT peKnaMa. H e l4e

pa6o aM h 3a yBe,'rh!aBaHe Ha nprxoAxre or xHTepHer ycnyrr c 4o6aaeua cro;Hocr' f lo-

K O H ( p e T H O ,  H X e  q e n r M :

. afpec EHo yBenrlqeHtle Ha nphxoAxre oT peHnaMa;

. MakchMr. l3hpaHe Ha nprxoA re or hHTepHer ycnyf, l  cAo6aBeHa croiHocr.



hHBecrop.Sf AA
I oArl LireH Io f i  ccr r iAr] l i i  rr AoKnap la Aell  Hocn a
:C1r  r

l l l .  Hay.rHox3cneAoBarencxal. pa3aoiHa AeiHocr

Tpynara he -oAAbpx{a HaVLrFo14 JC.IIeAoBare.ncha aeiHoct.

6 .

r nve5to r

l lpe3 noc.neAHrre roArlHl4 eKhn nporpaMrlcrr l  Ha Tpynara 14HBecrop.Sf pa3pa6o eArHeH
Trln onepaqr4oHHa o4creMa 3a rl3rpaxAaHe Ha HoopMaq oHHr-1 caiToBe.

nprl reHepupaHe Ha rlHoopMaq!oHHara gacr e ,3no,t3BaH AbrrofoAt-lulHhtr onrr Ha eKl4na
Ha Tpynara 11HBecrop.6t, KoiTo HenpeKlcHaro pacre Raro 6poii .  TeKy,iecrBoro BbB

OrpMara e cBeAeHo Ao MrlHrlMyM. nocneAHoro e or L13H-.r lo9rre,rHa BaxHocr 3a npeAaBaHe

Ha HOy Xay Ha HOBOnOCTITn'1, l r4Te. Hre feHepLlpaMe HOBI'1H14 Or MHO}l(eCTAO t{HTepHeT

u3aaHrf l ,  xaKTo r- i  oT co6crBeHa xypHanxcTl.4 'recxa AetHocr -  oclL4ecrBqBaHe Ha aHHeT!,

nprlct ,cTBl, le Ha BaxF]l4 cb6hrrf l ,  BoAeHe Ha t lHTepBlora. 3a (bl4HaBcoBl-1Te aHarr3r.4
pa3!t lTaMe Ha eHrlna Hl, l  oJ ala^v3arop\,  Kol-1To ca BH,4MaTe,/ tHo noA6paHh h recrBaHtl  B

n p o 6 e H  n e p h o A .

Cb3AaBaHero Ha HoBr.1 TexHo,lorf i ,1 B l , lHTepHer HU AaBa cepro3Ho KoHl{ypeHrHo

npeAt4McTBo npt l  peanr3MpaHeTo Ha HoBh npoeKTr.

fV. BaxHh ab6t4f[A, Hacrbnanv creA Aarara Ha cbcraBFHe Ha foArl|lHl,lt RoHcorlxAxpaH

6hHaHcoB or,{er.

CneA Aarara Ha foAutxHoro cqeroBoAHo nptK,nrc' lBaHe
h3BecrHh BaxHt4 1.1 clulecrBeHf cb6l ruq, Kovlo

HseCT TOpCKr4F r4HTepeC,

V. 14HOopMaqhl no peAa Ha TbproBcRxt 3aKoH

1. Co6crBeHl4 axqrh. 06parHo x3KynyBaHe.

Ha plRoBoAcrBoro Ha fpynara He ca
6uxa uornu Aa noB,rl l l t i r  Ha

ARuroHepHxer xanLlra, Ha ly 'HBecrop.6T AA e B pa3Mep Ha 1 438 695 nB. la e pa3npeAeneH B

1 4 3 8 6 9 5  6 p o f l  0 6 r l K H o B e H | 4 ,  n o x M e H H l 4 ,  6 e 3 H a , r h q H h  a x q x h  c  n p a B o  H a  1  f / l a c ,  c

HOMi4Ha, 'rHa CTOiiHOCT l  neB BCFka. [ lpaBOro Ha fnac B o6u.{oro cb6paHtle Ha aRqrloHepvre

B ! r h h K B a  c  - b r F o - o  / r n 4 a q a H e  H a  e M  c x o H H a r a  c l o i i H o c T  H a  B c f l k d  a K q l l t

Ha O6qoro ct '6paHUe Ha aKqhoHeptire,  npoBeAeHo Ha 2O.O4 201'2 f ,  e B3ero peLleH/e

npe3 2013 r.  KoMnaHhFra_Maii(a Aa hsxyn no nalapHa qeHa (( !M MoMeHTa Ha

ocl l r lecrBf lBaHe Ha cAenRara) o6parHo cBor co6crBeHh aK\rAv B o6eM Ao 3yo v^11 Ao 43,160

(,rerr lpuAecer v rpl  x4negrl ,  cro U LlecrAecer) 6pon axqrr '  npe3 2013 t .  no Hacrof l l4ara

npoqeAvpa ca 3aByneH,a 4 115 6poF co6crBeHh aRqh14 Ha cpeAHa qeHa 6,00 nB 3a aKqht.

HbM 31.12.2013 f .  ,4HBecrop.5f AA npxrex(aBa L/329 6po1 co6craeHr aKqr '1,

npeAcraBntBaqh 1,2O yo oi  ranura^a Ha ApylHecTBoTo



hHBecrop.6f AA
rcpr| !  aH HoHcorLlArrpats AoKna4 ] ;r  Aet iHocrra
2 t l1 )  i

2.  hH(bopMaqxs 3a qneHoBere Ha ynpaBrlre/rHrre opraHn

i n v e s t o r '

Ha npoBeAeFroro Lra 28.06.2013 f. 06qo c-b6paHLle Ha aRqr4oHep re e B3ero peLleHre

Apy)+(ecrBoro Aa fpeMUHe or eAHocreneHHa Ha ABycreneHHa ctlcreMa Ha ynpaB,reHhe.

Ao 28.06.2013 r.,  l4HBecrop.6T AA ce ynpaBnFBa or CbBer Ha At4peKropxre B cneAH,le

cbcraBl ,1' lrc6oMrlp ,4exoB, Ane{ct1 AHAoHoB, CTrc}pr IA'| ,  H4{onaia MapruHoB, i4o)+(e0

KboBeD Orlnrn Iauro8.

Ha 76.07.201,3 r. q,reHoBere Ha HoBo,l36paHtrre HaA3opeH cbBer h ynpaBr4re.neH cbaer B ca

BnrcaH,4 B Tt,pfoBcKtlF pef tcrtrp.

HaA3opt-t t4rr  cbBer ce ctrcrot l  or rp Ma qreHoBe I  c/ leAHtlF ct 'craB: Anocro, l  Anocrono8,

BMRroDr, l f l  MurxoBa h./ l to60Mh0,leKoB.

ynpaBtrenHtFT cbser ce c-bcrol ,1 or ceAeM ' t ,neHa B c,4eAHxs cbcraBl AHToH Ol4n14noB,

AeH,lqa ArMhrposa, AHApei ,n106eHos, FHa ABpaMoBa, HararI t  l4r,4eBa, CBer,raHa

OypHaAx(xeBa x H,1Kon,4Ha ArlMr4TpoBa.

ynpaB re.nH|af l r  c]Be-r /pecn. Cboertr  na AtpeKropt lre Ao 28.06.2073 r ' /  e ynpaerarerrrnr

opraH Ha 14HBecrop.6T AA, KoiTo ocbulecrBf lBa n,raH|,1paHero h KoopA|4Haqhera Ha

uq, locrHara aei iHocr Ha KoMnaHhsra-MaiKa, oqepraHa B HefoBhF nperqMer, Karo 3BlpLl lBa

BCh']Kr4 rpeABtlAeHh B 3aKOHa t]  yCTaAa AetcrBl-1F no opfaH 3aq!t /  pbKoBoAcrBo 14 RoHTpon.

Cucraetr ra ra:6parr.re or 06!]010 c}6paHre HaA3opeH cl,Ber fapaHr pa He3aBt4cl ' lMocrra|4

6e:npr,rcrpacrroctta Ha oqeHK/Te t4 Aehcr]Vqra Ha ' l ,reHoBere Ha ynpaBxrenHus cbBer no

orrrouerrae fyxxqao.r paHero Hd HoMnaHhflTa-MaiHa

ly 'HdopMaq,l t  3a Eb3HarpaxAeHhFTa, nonyLleH14 npe3 foAl lHara or qreHoBere Ha cr 'Bera Ha

AtpeKTopxre, HaA3opF]laf l  cbBer ,1 ynpaBl4Te,I IHrln cbBer e nocoqeHa B pa3Aen lX, T 17 Ha

HacroFur4g Ioa14[eh KoFao44t Ar-1paH poxnaA Ja petHocTTa.

14H6opMaq,1F 3a nphAo6/Thre, np|4re)+(aBaH Te t1 npexBbpneHtlTe or ' ]neHoBere Ha cbBera

Ha AtpeRTophre/ HaA3opHhF cbBe h ynpaB,lTe,rHl- '1t  cbBer aKql|1 Ha KoMnaHucra-MaiKa

npe3 foAr-1Hara, KaKTo npaBara nlr  4a npra4o6uaar av' \ t411 ,1 o6i4ta\t4a Ha KoMnaHl.FTa-

MaiKa e nocoqeHa B pa3aen lX, T. 18 Ha HacroFu.{xe roAhl leH KoHco, ' lhAr '1paH AoKnaA 3a

4et Hocrra,



l , lHBecrop.6T AA

loALiureH Ho aorr ' :ALlpaH Aoxrlap 3n Aei iBoc-l ' ra
: 0 i r  I

r.lreHoBe Ha CbBera Ha ApyxecrBo
ArpeRToprre/
AeicTEaq Ao
28.06.2013 r.

i n v e s t o r '

BhA cBbp3aHocr

v9ac14e Ha gneHoBere Ha y|paB,lTerHhTe opfaBru KoHTporHr4 opraH14 a r-bproBcxr4

Apy)+(ecrBa Raro BeofpaH,4geHo orfoBopH14 cbApyr(Hrlqr,  nprrex{aBaHe Ba noBe,re or 25 Ha

cTo or Kanl4Tara Ha Apyro ApyxecTBo, HaKTo {4 ygacTtleTo, lM B yopaBreHxeTo Ba Apyfr,4

ApyxecTBa !nlT xoonepat-{ht4 KaTo npoKypr.4crul  ynpaB|. / ' renv vnt qAeHoBe Ha cbBeTl l  e BaKTo

CIEABA:

,4lo6oMup.rleKoB "AaraHer"EOOA

,np6oMxp/leKoB yCOoHAaql4t.r leKoB14

EAHo.nr.teH co6crBeHqx l4
ynpaBrlTen
3aM.npeAceAaren Ha YC

CrrcaprTrln ,,PeKa Mecra" EAA qneH Ha CA

HrKonafi MaprrlHoB "lOHh(oM KoHcynr" EooA EAHonh,reH co6crBeHtlK t4
ynpast{ren

H!(onai MaprrlHoB XaycMaiicrep OOA 30% clApyxHr.lk
HIRonai Maprr4HoB "oHnaiH MeAxr" OOA ynpaBxrenj nptko y']acrhe

25% 14 xocBeHo.]pe3
"tOHtlKoHM (oHcynr" EOOA
75% qpe3 lOHnKoM KoHcynr
EOOA;

H/Konai MaprrHoB "nH6po"OOA ynpaBrren; npFxo y' lacrrle-

60% ,1 KocBeHo qpe3

"lOHuKoHM HoHcynr" EOoA-
40%,rpe3 IOH KoM KoHcynr
EOOA;

AneKo4 AHAoHoB Vitosa Zrt yBrapre, yn. npeAceAaren Ha 6opAa Ha
Heinc[Hxa3 ].9 Ahpe{Topxre

Ohnfin naLloB ,,n/ iHar MeA,aa KptleiulbHc" EAHo.nl,qeH co6crBeHhK M

EooA YnpaBhren
Ohrrln f lauoB 6nA PfiHfPOyA EOOA vnpaBrren

Ohrrn nauoB 6b,4tEPl4bH nPOnbPTl, l  vnpaBnren

AEBEnbn MbHTC EOOA

O nrln nauoB Bb.f l fEP bH nPOnbPTl, l  ynpaBhren

AEBEnbn Mt,HTc 4 EOOA
@hnrn nalloB 6b,[fEPhbH nPOnbPTl, l  ynpaBhren

AEBEntn MbHTc SAHCKO EOOA

Ourxn TlauroB 6b,nTEPl4tH nPOnbPTl"l ynpaB/ren

AEBE,IbnMbHTC I EOOA

Orn,an nauroB BAPHA /IOAXI4CTI, '1KC EAA qneH Ha CA tl  npeAclaBntBau{

Olnnn f lauroB 6b,0TEPhbH nPOnbPTl4 ynpaBt4ren

AEBE.4bnMbHTC 2 EOOA

Oi.1nln f lauroB CAHAAHCKI'I Pl4TElZ./ l  UEHIbP ynpaBure,' l



l , lHaecrop.S[ AA
[cArLi]eH HoHao^LaA paH Aokna! i :  AeliHocrra
20 i3  r

t lneHoBe Ha CbBera Ha ApyxecrBo
AxpeKropnre,
AeicrBau4 Ao
28.06.2013 r.

EOOA
Onnrn l lauoB KAT3KO 6b/' lfAPl, '1t OOA

IheHoae Ha HaA3opHr, i t  ApyxecrBo
CbBCT

investor "

BrA cBbp3aHocr

EOOA
Ohn,1n nauoB 6b.4fEPllbH nPOnbPTrl

AEBEnbn N,4bHTC l EOOA
Orlnl,1n flalloB EnA nM EOOA
Ox.nr4n l lalloB IABl,1/f Of EOOi4
O,4,rrn l lauoB KaBapHa Prrn hcreiT

14HBecrMt,Hrc OOA
Oqnhn nauoB EbIfEPl4bH nPOnbPT,l

AEB E.[],n MbHTC KO H CY,nTtl H a
EOOA

Or1,'rr i  n l lauroB SbnTEPl, lbH nPOnbPTl4

AEBE,TbnMbHTC 7 EOOA

vnpaB/Te,l

vnpaBhren
ynpaB Ten
ynpaBr4Ten

ynpaExren

vnpaBxTen

ynpaBrTen
YnpaBraren; 20% cbApylr(H K

BxA cBbp3aHocr

Orlnxn nauroB nt1l,1HAT MEAI4A KPhEl,4UlbHC EAHonu'leH co6crBeHrK h

/lrc6oMxp.f leKoB "AaraHer" EOOA EAHonx'1eH co6crBeH,4K x
ynpaB,lTen

,/ lrc6oM p JleKoB yC OoHAaqhs .nexoBtl 3aM npeAceAaren Ha yC

nE6oM p,4eKoB .f lM Kanrran 50% cobcrBeHocr r ynpaBuren

AnocTon A|OCTO|oB TekC,lM6aHX M qneH Ha HaA3OpHIn cbBer

Anocron AfocronoB 9e3 Pa3npeAeneHtle M LlneH Na HaA3opHr4s cbBer

Anocro, l  AnocroroB l- leHrpareH Aeno3urap AA Ll ,neH Fa CbBera Ha

AMpexropMre
Anocron AnocroroB ,,7 xv,'c CryNla" OOA 50 % ctApyxNMK

Anocron AfocronoB , ,MA XoHcvnr" EooA EAuo,rrver co6cteexrx t- t

ynpaBrren

BLRropLle Mrrxosa , ,Sbnfapre OH Ep" OO! ynpaBxre,

8,1Kropr. i f l  MxrHoBa , ,6paHA Hlo AiAfbc" EOOA yf lpaBrren

BriKroprr Mxrr(oBa 'MEA|,1A Oyt lEH CnEiCl4C EOOA EAHo.nl ,1, leH co6crBeHxK x

ynpaBrren

B xropr.F M,lr<oBa , ,M CAT KEl i6b, l"  EAa t ' l3nbnHrreneH AhpeKrop



l , lHBecrop.Sf AA

io: i r l rLreN HoNcoir lArpaF Aorl /  : rA 3a per4Po(T1a

) i i t : , r .

i n v e s t o r '

BrA cEbp3aHocrt l reHoBe Ha

YnpaBrrerHxr cbBer
ApyxecrBo

cBernaHa OypHaAHrleBa

CBernaHa OypHaA)K,reBa
CBerraHa OypHaAxraeBa
CBernaHa OypHaAx eBa
CBernaHa OypHaAHr4eBa
ABApe i .4 lo6eHoB

AHApel;.[rc6eHoB

,,Hopr Kny6" EOOA

,,14HBecrop nyrc" OOA
,,1,4 HBecrop 11Morr1.Her" OOA
,,A3 MeA,ar" EOOA
,,MeAxr 33" EOOA
,, E; En KbHcbnrr4Hf" EOOA

,,Ynr Meair TpeiBrlHf" OOA

EAHo.n[, ]eH co6crBeH K 14

ynpaBlTen

vnpaBtTe, l
y n p a B  T e n
ynpaBrTe, l

vnpaBUTe,n
EAHonhqeH co6crBeHxx,a
ynpaBl,Ten

50% clApyxH' lx

npe3 orqerHara foAhHa q/ ' reHoBere Ha ynpaBrre, ' tHa4Te v RoHTponHt4 opfaHl,1 Ha [pynara hnrl

cBbp3aHrl  c rgx ,qqa He ca c(,ntoqsa,nx c ApyxecrBara or Tpynara AofoBopl, l ,  Kor4ro A3^u3af

t1:gt, t t  o6t- t , la iHara rr , ly Ae;Hocr nh c! l4ecrBeHo ce orx, loHtBar or na3apHr4Te yc,I loBt l t .

Vl. KnoHoBe. C/lylRxrery

fpynara 14HBeclop.6T AA HrMa xnoHoBe.

npe3 2013 roArFa cpeAHocnxc-hvcr.rnr 6poi Ha nepcoHara B Tpynara 14HBecrop.6f AA e 84

n,4qa. (npe3 2012 cpeAHocnt lc! ,rH,aer 6poi e 6A^ 9I ^h\a).

Vll. OhHaHcoB14 rHcrpyMeHTr, x3non3BaHn or npeAnpltt lr | , lero

1. C,leroBoAHa no,nxrxxa

foAlLlHr4rr KoHconr4ArpaH OxHaHcoB orqer 3a 2013 f  Ha lpynara hHBecrop Ef AA e

t i3roraeFr 6 cboraercrBrle c o6ulonpncrrrc c 'reroBoAHh npHHqHn ,  npaaa4ra u 3r ' lcRBaHuF/

pef, taMeHTUpaHrl  B 3axoHa 3a cqeroBoAcrBoro, Bt 'TpeuHhre HopMarrBHh akroBe Ha

[pynara r l  Me)+(AyF]apop,Hr4re craHAaprn 3a OhHaHcoBo oT.r[raHe ( l \4COO), pa:pa6orenn I

ny6, ' rr . rryearrra or Ct,Bera no MexAyHapoAHh cqeroBoAHh craHAapru (CMCC) tA np4er/ .  or

EBponei icKhs cb|o3 (Ec),  tpynara opraHh3Hpa '1 oclulecrBFBa rekyulo cqeroBoAHo orr l r l raHe

B clorBercrB, le c, l3hcRBaFt14sra Ha 6b, l fapcKoro 3akoHoAarencrBo - c ' leroBoAHo/ AaHb' lHo

r, l  TlrPfOBCKO.

RoHcorl . iAhpaHHnr 0HttarrcoB or. ler e M3foraeH B c.horBercrBl,e c , l3 l ,cKBaHl, tra Ha

nphHqrlnhre 3a Aei icrBaLlo npeAnphflrre,  TeKyqo HaqhcnFBaHe, npeAna3nrBocr,

npeAuMcrBo Ha cDAbpxarr lero npeA 0oplrara, c!nocraBuMocr Ha nplaxoA/Te '1 pa3xoAt4Te,

noc/ leaosarenHocr Ha npeAcraBFHero. Konco,TrAr- lpal t lnr OrHaHcoB orLler e t43rorBeH nph

cna3BaHe Ha npt jHqxna Ha rcropxqeckaTa r lena, r troAro,, lqupax B onpeAeneHl,  cnvqa c

npeoqeHXara Ba HsKoh aKTra ,4 naclBx no rtxHara cnpaBeAnhBa croiHo'T Ea3l,1Te 3a

oueHKara ca onoBecreHti  B cqerotsoaHara no, lhr l lKa KtM t(oHcolugrpauun $rxalcoe orvet '



investor 'hHBecrop.Sf AA

f o/ lhur-"H Hofiao,.  L-pr lpa H rLcir ' ta!  :a Aett  Hocr r  a

2 C 1 :  I

He ca xoMneHc/paHt1 aKTtlBh h nacrlBr4, c h3xnlogeHxe Ha t13pl,19Ho pa3peueHrle Ha MCOO

I KaKTO e nOgCHeHO Xt,AeTO e HeO6XOAr, lMO.

2. OcHoBHx noxa3arer14 3a +rHaHcoao - cqeroBoAeH aHanri3

AHa/rr13t,T Ha e$exrnarrocrra Ha npt lxoAr. lTe I  pa3xoAxre 3a 2013 foA/Ha noKa3Ba, ' ]e Ha 1

reB pa3xoAl4 ca aonvgeHtl  1 neB npt lxo,qu. npt lxoAl, lTe noKpt-1Bar 3qf lno pa3xoAtlTe Ha

Tpynara, Koero e npeAnocraBXa 3a no.no){r ,1Te,reH napueeH norok or AeiHocrra Ha fpynara

noKa3arer E0ekrriBHocr 37.12.2070 t. 3L.!2.2OLI t. 31.12.2072 t. 37.72.2013 r.

koeQrqheHT Ha eQeKTrlBHocr Ha
pa3xoArTe =

o6u1o nprxogr-r/o6qo parxo4n

xoe$r,rqr,rerlr ra eOexrrlBHocr Ha

o6u{o pa:xoara/o6u.{o nprxoAt-r

noxa3arerx.f lrRBI4AHoqr

1,00

1,00

3L.!2.2O7O r. !7.!2.2017 t- 31.72.20!2 t. 37.L2 20!3 t.

xoe+rlqrleHr Ha 06Lr.{a rt lxBrrAHocr =

xparRorpaiiHh aKrxBr.l /xparxocpovur 1',11' 3,66 3,83

3aa!.n)+(eHr9

xocQrqrcrrr rra a6corrcrxa

naprvrr cpeAcraa/rexyulu
3aA!,1)KeHq9

3. <DxHaHcoBn xHctpyMeHrh

1 ,7  5

Crpyl(Typara xa Srxaxcosrre axrABA u nac/,B4 Ha fpynara xlM 31 12.2013 f.,  cborBerHo

31.72.2412 t. e Ka|,(ro c/reABa:

0,22 1.,1a 1,33

37.L2,20!3 t. 37.72.2OL2 t.

7,72 0,99 0,98

0,81  1 ,0 r  1 ,02

(pxHaHcoBh aKThBt i

nap ,rH14 cpeAcrtsa l - ,1 rrapxqHla eKBhBaneHTh

TDproBcKtl  h Apyf14 B3eMaHrf l

06ulo 0rxaxcoer axusu

(xxr.rB,) (xr,n.rB.l
1 0 2 3

733
672

7 L20
7792
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OhHaHcoB14 nacvBr, l

TlpfoBc(l . r  14 Apyf r l  3aAbnrHeHLlt

06u{o 0rHaHcoB|a nacxBh

20L
201

272
2r2

lpynara or.(4Ta Karo nap rl  naprqHu cpeAcraa Ha.nhqHrre naptr B 6poi, napt,rHl,1 cpeAcrBa
no 6aHRoB| cMer{L1 u Aeno3/Tr.1.3a qe,rl ,1re xa r3roratHe Ha orgera 3a napr4qHua norok,
napr '1Hr,4Te nOCTI 'n, leHl t  OT Krt leHTU U naprqHhTe nIa l4aHht  i { -bM AOCTaBq!4ql '4  Ca

npeAcraBeHtl  6pyruo c exrroveu.qAC, a nony,reH|1Te r,4xBu no pa3n.nau.{are/ lH11 cMerH, ca

n p e A ( r a B e H h  a  o n p p a r x B H a r a  A e t H o c r ,

KIM 31.12.2013 f .  [pvnara pa3nonafa c Ha, lL1,1H! nap,4qHx cpeAcrBa B 6poi B pa3Mep Ha 21

xl1-al , ,nB, !  no pa3n, laulare, lHr4,1 Aeno3lTHl, l  cMeTKU B pa3Mep Ha 7002xvn.AB.

4. EKcno3rr.{rr Ha fpynara no orHoueHhe Ha na3apHht, KpeAxrHl4F A nntrBuAHt a pt,cK ttl

prcka Ha napl, l ' . tHt4t noToK.

na3apHtlFT pt c( BKnloqBa cneAHrre BhAoBe pl4cx:

fpynara h3Bt,purBa noKynK ,l  npoAalR6 B qyxAecrpaHH!1 Banylu eBpo 14 qarcKx Aonapr.
OT Tax ocHoBHara qacr ce ocbu{ecrBFBar B eBpo. Tbi karo 6bnfapcK er ne8 e oLlKctapaH kt,M

eBpoTo, Ban\,THxFr pl4cx e cBbp3aH eahHcTBeHo c Ba,4rrhTe/ pa3n qH11 oT eBpo ! e oqeHeH

{ATO MhHhMATCH.

l -43, laraHero Ha p|, lcx or npoMeHr BbB BanyrHr4Te RypcoBe Baptpa npe3 roA Hala B

3aB CT4MOCTOTO6eMa Ha '3SbpLlreHlTe MeHAyHapoAHh cAenKU.8!npekl,  ToEa cec' l  ra,Lle

creneHra Ha h3nataHe Ha fpynara Ha Ba./ l \ , "reH pt icK e MtlHrMa,lHa.

Ban\,.reH pxcx

, ' lhxBeH pIcK

lpvnara e t43,to)+(eHa Ha p|1cK or npoMtHa B na3apHxre nhxBeHh npoqeHTll ,  ocHoBHo no

orHoueHr,re Rparxocpo,rHrre H Abnrolpo'rHr ch (DxHaHcoBr4 naoaau c npor 'aecrr ' le (nnaeau4)

, / l l4xBeH npoqeHT. non, lrhKara Ha pt 'KoBoAcrBoro e Aa ynpaBnFBa pa3xoAr-1Te 3a,I Ihxax qpe3

t13no,13BaHe Ha OtaHaHcoBr-1 t lHcrpyMeHTLl,  (aKTo c OxkcxpaHh, TaKa t , l  c n, / laBaulr  r l rxeeH,l

n o o u e H T ,

f ipeAMreH pxcK

Tpynara r-bpryBa eAuHcrBeHo c yrBlpAeHh, n, larexocnoco6Htl  KoHTpareHr!4 ocHoBHa

nonrlTl,tKa e, qe Bcl.l,lKl,1 K,'lreHTL, xol4To )+{e,nagr aa TbpfyBaT Ha oT,'lo)+(eHo n,na0laHe,

noa.neHar Ha npoqeAyph 3a npoBepKa Ha rf lxHaTa n, larexocnoco6HocT OcBeH ToBa,

carAara no rbpfoBcl<t l re B3eMaH!1fra ce creAflT TeRyu{o, B pe3y, lrar Ha xoero eKcno3l,L{ l4gTa

Ha ApyxecrBara no rpyAHocb6xpaeMr4 Hec!6t lpaeMr B3eMaHxq He e cbu.{ecrBeHa HFMa

3HaqrlTe.nHt1 KOHqeHTpaqlh Ha Kpeat lTeH phcx B fpynara KpeA4THhtT pl '1cR, HotTo

investor "

31.12.2013 r.
lx4'1..^e.l

31.72.2OL2r .
(xu,..^B.l



T n v e s t o r '14HB€crop.6f AA

Blr3HU{Ba OT ApyTOTe olUalCOen aKTr4SX Ha Tpynara, Xaro HanprMep, napt lqH cpeAcrBa M

Apyf,a OrHaNcoBh aKTrlB[,  npeAcraB.nFBa KpeAxrHara e(cn03uqhtra Ha Tpynara,

npo143Tl4' taqa or Bb3Moll{HocTTa koHTpafeHTt4Te Aa He u3nt,nHFT cBo'4Te 3aAb,lxeH144.

MaKctlMarHara RpeA!THa eKcn03rqxf l  no noBoA Ha npu3Har re O HaHcoax aKTtlBl ' t

Bt,3nh3a Ha ct,oTBeTHaTa t lM cTotr locT, npeAcraBeHa B RoHco.t l l -1A paHL,1e olrer 3a

drcaucoaoro crcrorBrle Ba Tpynara k-bM 31AexeMBp 2013 foAhHa.

,qr lBBuAeH p cR

EOeRTrBHoro ynpaBneHre Ha,rht(Bl, lAHocrra Ha Tpynara IrpeAnonafa oct l fypeBaHe Ha

AocralbqHo o6oporHrl  cpeAcrBa, npeA[MHo, qpe3 noAAbpxaHe Ha nap[ ' ]eH pe3epB or

ocHoBHara aerrHocr.  ynpaBneHa4ero Ha .nr lkBl.4AHocrra npeAnonara pa3no, lafaHero c

Aocrar leeH pecypc oT naphqHtl  cpeAcrBa.

Vll l .  14HoopMaqhr 3a |43nbrHeHhe Ha nporpaMara 3a nprraraHe Ha MexAyHapoAHo

nph3Harlre craHAapr, 3a Ao6po KopnoparxaHo ynpaaneHre

1. HaqxoHaneH xoAe(c 3a KopnoparhBHo ynpaBneHxe

Ha 10.10.2007 f .  npeA 06L4ecrBeHocrra B 6bnfapxf l  6e npegcraeer HaquoHaneH koAe(c aa

xopnopar BHo ynpaBneHtle. Ha 05.11.2007 r.  ClBerbr Ha At ipeKToprre Ha Tpynala

14HBecrop.6T AA, xaro B3e npeABqA Bax{Hara ponF Ha cbBpeMeHHoro r(opnoparhBHo

ynpaBneH/e Aa ct,Aei icr8a 3a ycroi . l r lEoTo pa3Btlr  e Ha HaqroHarHara KoHoM/Ka Ha

Peny6nlnka 6-brfapt le,  BoAeH or pel l l , lMocrra Aa npoAbnxr4 nph.t laraHero Ha

Me)KAyHapoAHo nprl3Harr lTe craHAaprh 3a Ao6po RopnoparxBHo ynpaBneHtle, peux

Tpvnara Aa hlat,pruea 4eirocrra c,a B cborBercr8re c nphHl. l  nhre pa3nopeA6hre Ha

Haq oHa,nHr4r (oAeKc 3a KopnoparrBHoro ynpaBneHre Tosa peueH e 6e onoBecreHo

npeA KoMrlchrra 3a +hHaHcoB HaA3op, Stnrapc{ara OoHAoBa 6opca I  o6qecraerocrra.

2. npxraraHe Ha HaqvoHarHxr xoAeKc 3a KopnoparxBHo ynpaBneBxe

l lHBecrop.SI A,4 cna3Ba |43qf l ,no ocHoBHhre nocraHosKr' l  Ha Haq,1oHa,4HhF xoAeKc 3a

KOpnoparl4BHo ynpaB,neH e.

T.nasHara HacoKa nph h3nb.nHeHxe Ha aHfaxf iMeHTxre Ha KoAeKca 6e np BelKAaHe Ha

Bct-1qKh BbrpeurHh aKroBe Ha lpynara 14 qf l ,4ocrHata i  AeiHocr B cborBercr8t le c

Henpe{}cHaro t l3MeHflulara ce Ae;crBa!.{a HopMarxBHa ypeA6a. BchrKh KoHco/lr- lAhpaHY

OrlHaHcoBr. l  or l rert l  Ha fpynara ce h3rorBFT clrnacHo MCoo, a foAhtrH'1FT oAxr ce

t l3BlpLxBa or He3aB cr, lM oAt rop c orneA ocl4fyptBaHe ua 6e:npucrpacrna x ooeKThaHa

npeqeHKa 3a Hal l  Ha, no xoiro ca lgtoreexr I  npeAcraBeHh re3h koHco,nhAxpaHh

OxHaHcoBh or,rer .  KoHcont lAt lpart l re Qrrarcoeu orqer,4 ce np ApyxaBar or noApo6Hu

AoK,raAx 3a AerHocrra,

noBrlulaBaHe aoBeptero Ha a(qt loHeplre, rHBecr rop[Te |-1 3a HTepecoBaH/Te or

vnpaB,neHtlero l ,1 AeiHocrra Ha Tpynala n qa 6e eAxH or ocHoBHl ' lTe aHra*( 'MeHT[ Ha

Kopnopar BHoro ynpaB,leHl, le.  B Ta3 HacoKa Tpynara AoKa3Ba rpaArqvoHHo no3'q FTa ct1
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IoAriL!eF Hor]co.nf ALlpa H AohxnA la Aer-l  Hocrra
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sa cra6hrsa uHcrfryr l !1e. 1,4 npe3 2013 foAr. lHa npoAbnx{ VTBbp*{AaBaBero la npu.naraHero

Ha pa3r LlHl, l  Haqt lHl, l  3a pa3Kpt-1BaHe Ha rexyula r lHQopMaqlt  oTHocHo Ql lHaHcoBoro r.4

l1xoHoMr4']ecxoro c]crotH e Ha Tpynara r  Bar(H14 KopnoparxBHV c1'6\rvA, (aRTo t-1 TFXHoro

nonyrsp, l3r lpaHe, ocHoBHo ,rpe3 5olel4Ha Ha lnvestor.bg -  investor.bg/bul letrn

3a noBrLlaBaHe Hl- lBoro Ha raHoopMxpaHocr r ,1 3ahHTepecoBaHocr Ha aKqr, loHep re h

HactplraBaHe Ha aRTriBHoctra |4 yqacrt lero t1M B ynpaBneHtiero Ha KoMnaHutra-Matxa t j

npe3 2013 roAuHa npoAl,n)+(r, ]  noAAt'pxaHero Ha cneqt ia/reH pa3Aen Ha xHTepHer

crpaHriqara Ha KoMnaHrrra-MaaiKa www.ibe.be, B Ko;To ce orpa3tBa reByqa vH0opMaqrt

orHocHo Aei iHocrra Ha KoMnaHtl tra-MaiKa x BaxHx KopnoparvBHu ah6t4raA. Ha qai ioBqA

cbpB-bp ca ct ,xpaFeFLr Bc ,rKra O HaHcoB, orqerr Ha KoMnaHrtra-MaiRa, orKakro e

nv6nuvxo, Ha ereKTpoHHara crpaHl.qa ca ny6nrKyBaH, KoopAr,rHarrre Ha KoMnaHl, f l ra-

MaiKa, Ka(To l4 Te3t4 Ha AxpeKTopa 3a Bpb3(a c l ,1HBecrhrophre, Llpe3 Koero aKq oHeptl  1,1

3ariHrepecoBaH ,rhqa ce Hacbp'raBar Aa rbpctr Heo6xoArMara hM xHOopMaqxt.  B

cneqria,reH pa:Ae,r e ny6rrxyeau t l  noAp06eH Marepra.n orHocHo npaBara r 3aA!, ' l r (eHt4era

Na aRutloHeotlre.

cBrlKaaHero Ha peAoBHoro roAnLrno o614o cr6parue rra aKqtloHeprre ce x3B!pt l lBa B

ct,oTBeTcTEke h c ycraHoBeNtlTe f lpaBxna 3a AaBaHe Ha ny6,nx' lHocT Ha noKaHaTa, AHeBHIF
peA !  KoHHperH Te npeA,loxeHMq 3a peLleH t ,  Bcv' lKl4 n cMeHtl  Marepha,n no ro' lx l '1Te or

AHeBHrls peA ce npeAocraBsr Ha pa3no./roHeHfie Ha aKqhoHephre B ooxca|1 Ha xHTepHel

crpaHMqara Ha RoMnaHttFra_Maixa.

KoHrponrr orHocHo npoqeca Ha pa3Kpr-1BaHe Ha hHOopMaqhs or t4HBecrop BT AA e

MHofonocoqeFr. Ao ro3t1 MoMeHr He ca xoHcrarr4paHr HapyLleHxq xa pa:nope46rare r ' r

cpoKoBere 3a onoBecrrBaHe, KoHcontlAhpaHMTe 6uHaHcoB, onert l  ce ny6l lxyear xa

e,nekrpoHHara crpaH ua Ha KoMflaHuFTa-Matixa lenocpe4creexo creA r lsnpaulaHero rM Ha

pervraropHr4t opfaH Ha o6!.{ecrBeHocf ia,  Hoero AaBa B!3MoxHocr 3a KoHTporl  or

akq,4oHepqre, IFBecrl4roprlre !  Bo-11]Kr. i  3al4HTepecoBaH ,r l r lqa. Apyra OopMa Ha KoHrpon

orHocHo npoqeca Ha pa3Kp,lBaHe Ha uHOopMaql4F ce oct ' l ] . {ecrBFBa or q/ leHoBere Ha

ynpaBhre,nHl41e opfaHh cnpqMo A peKTopa 3a Bpb3Kl4 c 14HBecrlrophre

AeiiHocrra Ha ynpaBl4re,rHrlre opfaHh Ha 14HBecrop.6T AA ynpaBxre^eH cl 'aer

/pecn.cbBera Ha Ahpefiop re Ao 28.06.2013 r./  npe3 2013 foAhHa e 6tlra s clotsercrare c

npofpaMaTa x MexAyFrapoaB re cTaHAaprx.

lX. AonbnnhrenHa nHOopMaqrt no nphnoxeHre 10 Ha HapeA6a N9 2 Ha KOH

1. hHdopMoqun, dodeHq I cmoiuocmuo u RonuqecmeeHo u3p teHue omHocHo

ocHoeHume Kome?opuu cmoxu, npodyxmu u/unu npedocmoeeau ycnyeu, c nocoqeQHe

Ho mexHu1 dan e npuxodume om npodax5u Ha eMumeHmo Komo qqno u npoMeHume'

Hocmbnu/tu npe3 omqemHomo QuHoHcoeo zoduHo.

npe3 2013 f.,  Tpynara , ' lFBecrop.6T owrra o6ul o6etu na npo4ax6ure B pa3Mep Ha 3 668

xxn. nB.. cnprMo 3 697 xt4l], .^8.3a 20L2 r.
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CnpsMo npeAXoAH,aF orqereH nepvoA, fpynara or,rqra cnaA B pbcra Ha nprxoAl, lTe or

npoAa)+(6l1 Ha ya^ytA c6AV3o 14 Yo.

croiHocr omHocu- CToiHoqr omHocu-
(xrn.rB.) meneH

Aene%
(xu^.^B.l meneH

aene%
l lpo4ax6r na
llpo.4ax6a Ha

npoAax{6rl Ha
npoAa}t16Lr Ha

92,24%
3,7 t%

4,65%

pexnaMHrl ycryrx
H epeKn aMH x

aHrvBV 14 ApylA
l, iHBecTr4qt l14

2 967
38

34
629

40,9%
1,0%

1,Oa/"
l 7  , t%

3 410
115

112

o6qo 700% 3 697 100%

2. 14H60pMot4u, omaocao npuxodume. pasnpedeneuu no omdenuume Kome?opuu

deiHocmu, abmpewHu u ebHwHu na3opu, xodmo u uHhopMaqu1 30 u3moqHuqume 30

cHa5d+eoHe c Momepuonu, ueo6xodunu so npouzeodcmaomo Ho cmoKu unu

npedocmoefrHemo Ha yctyzu c ompoireaHe cmeneHmo Ho 3aeucuMocm no omHoLueHue Ha

acesu omdenev npodoeau unu tynyaot/nompe6umen, Komo e cnyqoi, 'te

omHacumenHu1m dnn Ho HBRoi om mnx uodxetpnn 70 Ho cmo om po3xodume unu

npuxodume om npodox6u, ce npedocmoea uHhopMaque 30 ecA4o nuLle noomdenuo, zo

uezoeun dan e npodox6ume unu noxynxume u apb3Rume My c eMumeHmo

Haro MeArl iHa (oMnaH,1fl,  ocHoBHrre np[xoA Ha Tpynara 14HBecrop.ST ca OopMxpaHh or

npoAax6a la peMaMHh ycnyft l  t l3qt,no Ha B-brpeLlJHr-19 na3ap

npe3 2013 aoArHa fpynara rMa ckrro' ieHtl AofoBopr 3a opfaHtl3r ' lpaBe r pea,rf i3r-1paHe Ha

peK.naMHtl KaMnaHMla c BoAe!.{h peKnaMHla afeHqhM B crpaHara, Raro f l !epo 97 AA, ApreHT

2OO2 oo4, MeAuF TlneHrHf Tpyn OOA ta Apyt4, Koxro 3aeMar ctulecrBeH Ae,'r B nptlxoAxre

ol nooaaN6u Ha eMtlTeHra.

Xaro npoAax6a Ha qyxAecrpaHeH hHBecrl4Top, fpynara orqhra npo4aN6ara Ha 26ok or

hHBecrhL{r4rra cu B Ab!.{epHoro ApvrKecrEo Kri MeArfl  OOA npe3 20L3 t. t |25% npe3 2OI2

3. hHbopMouun 3a c<tlaqeHu ?oneMu cdenKu u moRugo om d)u4ecmeeHo 3HoqeHue 30

dedHocmmo Ho eMumeHmo,

Ha 2a.L2.2012 f. l4HBecrop.6f AA npoAaBa L 875 AA'la, c BoMhHa/rHa cro;Hocr 1 neB,

npeAcraB,rrBa!.{r, 25yo aI Ranfiala Ha AbqepHoro ApyxecrBo "Rtaia 
MeA,1A" EOOA ,,Kht

lVIeA,ar" OOA e co6crBeHxK Ha caiira 3a 3aoo3HaHcrBa ana og.
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I-oArlLr eH I  o r i  a o l r  14 / t  r  p a l .  !or( /ra!  3a Aeifocna
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Ha 30.07.2013 f. 14HBecrop.6t AA npoAaBa oule 1950 Atna or Kan rana Ha ApyxecrBoro, c
xoero ry6u KoHrpon HaA o[HaHcoBara h oneparhsHa not4rt Ka q ,,V,ui1 MeAt4A" OOA
npecraoa 4a 6u4e racr or fpynara Ha ly'HBecrop.6T.

4. hHdopMotluA omuocuo cdenxume. cKnp,teHu Mondy eMumeHmo u cebp3oHu
tuqa, npe omqemHua nepuod, npednoxetuA ja c\tpqeoHe Ha moxueo cden+u, RoKmo
u cdenKu, Raumo co u3ebH o6u,aoiHamo My deiHocm unu cbu.4ecmeeHo ce om4lloHqeam

om nBopHume ycnoeuB, na Koumo eMumeHmbm utu Hezoeo dtu.qepuo dpyxecmeo e

cmpoHo c nocoqeoHe Ho cmoiHocmmo uo cdenxume, xopo|mepo Ho cehp3oHocmmo u

ec+xo uHkopMottuA, ueo6xoduuo 30 oqeHRo uo etzdedcmeuemo ebpxy fuHoHcoeomo
cbcmaAHue Ho eMumeHmo,

14HOopMaql, lF 3a cAerKrlre MexAy eM TeHra x cBbp3aHrre My ,r.1qa e noApo6Ho
onoBecreFa B noflcHeHrie 27 Ha KoHco,rhA paHtit ToAtluleH OxHaHcoB oreer. HtMa cAe.nKr4,

cKnrcqeHtl MerKAy eM,lTeHTa ,1 cBbp3aH14 ntlqa/ Kor4To cbl{eclBeHo ce orKJloH9Bar or

na3apHxre ycnoBtt/ KaKTo cAe,/rRr,r, kol, lTo ca r:oln o6rlaitara 4eiHocr Ha eMhreHTa.

5. LlHhopMotlul so cr.6umus u no\o3omenu c neo6uqoeu 30 eMumeHma xapo<mepl

uMou,lu cbu4ecmeeHo enunuue et"pxy deiuocmma Myt u peonuiupoHume om He?o npuxodu

u BebpweHu po3xodu; oqeHRa Bo anuaHuemo uM elrpxy peiynmomume npe3 meKyu4ama

zodutto.

HtMa c!6rlrhF t i  noxa3are,4t c Heo6hqaeH xapaKTep/ o{a3anx cbqecrBeHo B,1l '1f lHl4e abpxy

AetHoctra Ha eMtlreHTa.

6. hHbopMoque so cdenxu, eodeHu BebH'otoHcoeo - xopoKmep u 6u3Hec qen'

nocoqaoHe QuHoHcoeomo eb3deicmeue Ho cdenKume ebpxy dedHocmmo, oKo pucKbm u

non3ume om me3u cdet\u co cbu.lecmeeHu 30 eMumeHma u aKo po3xpueaHemo Ho mo3u

uuSopmotqua e atu4ecmeeHo 30 oqeHxdmo Ho QuBoHcoeomo a.cmoAHue Ho eMumeHmo.

HrMa rlHOopMaqrlt 3a cAenxl1, BoAeHu x3BbH6anaHcoBo.

7. kHbapMot\uA 30 dntoau yqocmuq Ho eMumeHma, 30 ocHoeHume My uHgecmuu,uu

a cmpoHomo u e,tWK6uHo (e qeHHu RHw{a, QuHdHcoeu uHcmpyMeHmul BeMarnepuuttHu

oxmueu u aedeuwunu uuomu), KoKmo u uHaecmuLluume e dAtoeu LleHHu KHU)+to u3ebH

He20eamo ut<oHoMutlecRq epyno u u3mo'lHut'pme/HoquHume Ho EuHqHcupoHe
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14HBecrrqhoHeH noproeir |(bM 31 AeReMBpr4

14Me Ha ApyxecTBoro

AbqepHri ApyxecrBa
"MeArar 33" EOOA
"A3 MeAua" EOOA
"ly' HBecrop t4Morl-1.Her" OOA
"1,1 HBecrop Tlync" OO,4
Or{HaHcoB,' axrrBla Ha pa3noroxeHre 3a npoAax{6a
"Kki MeArlF" OOA

, , Ipv6vo"  aOA

*Pa3Mepbm Ha uHeecmuquemo a Tpu6uo AOA e 399 ne.

investor ' '

2013 r.

OTHocrre,f lHo remo Ha
nprTelHaBaHara

Pa3Mep Ha'tacT oT RanrTara
l,HBeCrrqxiTa

,i npl{Te)t{asaHxre rracoBe
e (xun, ae.)

100,00%
100,o0%
80,o0%
70,70%

49,OOo/a
49,OO%

85
350
560
330

4

8. l4H$opMoLlufr omHocHo cKrpeeHume om eMumeHmo, om Heeoeo dbu4epBo

dpywecmeo unu dpyttecmeo- uodRo, a Kogecmeomo uM Ho 3oeMonotyqomenu, dozoeopu

30 3qeM c nocoqeoHe Ho yctaBuqmo no mA^, eRt@qumenHo Ho kpotHume cpoKoee 30

u3ntou4oHe, RoKma u uH6opMo4ua n npedocmoeeHu eopoHtluu u noeMoHe Ho

flpe3 or.rerHxF feproA, l4HBecrop. 6t A,4 t lMa 4efrcrear4 4oroaop 3a 6aH(oB KpeAt4T -

oet,pApaor:a o6oporrn cpeAcrBa c VnuxpeArar 6yn6aHK AA 3a 500000 nB CpoH-br Ha

Aofo8opa e 3a eAHa foAr-1Ha, c'tr- lraHo or 1'4.02.2A13 r.3a orqerH,' le neproA, 14HBecrop ET

AA He e nor3Ban cpeAcrsara no oBt,pApaora.
HnMa cKnlogBaH|,1 AofoBop,r or eMLreHTa B xaqecrBoro My Ha 3aeMono/' ly ' lare.I l  c HefoBr4

CBt,p3aHtl nrqa t l  Apy)KeCTBOTO MatKa

g. kHbopMotlul omHocHo c.ttoqeHume om e lumeHmo, om uezoeo dt"u4epuo

dpyxecmeo unu dpyxecmeo'uaiBo, e Koqecmeomo uu xo gaeaodQmenu, dozoeopu 3o

3aeM, e{ntaqumenHo npedocmqelHe Ha eopoHtluu om EcnKQRbe eud,8 moeo qucno Ho

cebp3oHu nuqo, c nocoqaaHe HQ KoHRpemHume ycnoguq no max, eKttxJquilenHo Ho

RpoiHume cpoKoee 30 ntauloHe, u 4etmdl3o RaAmo co 6unu omnycBomu.

HflMa cKnogBaHll AofoBopx or eMhreHTa B Ka'lecrBoro My Ha 3aeMoAaren c HeroBtl

cBrp3aH,1,nrqa u Apyx(ecrBoro-Mai1(a.

10. l4HkopMoL4un 3a u3nan3aqHemo ua cpedcmeamo om u3BbpweHa HoSo eMucua

4eHHu RHolro npe3 omtemuun nepuod.

HqMa fi3AaAeHa HoBa eMtlc, l t  qeHHx KHrlHa or t lHBecrop ET A,q B Ka'{ecrEoro My Ha

eM,4TeHT npe3 OrtreTHtlF neptloA.
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1,1. AHonu3 Ho cbamHoLueHuemo Mewdy nocmuzHamume QuHoHcoeu pe3ynmomu,

ompoieHu ebs QuHoHcoeus omqem 3a QuHaHcoeomo zoduuo, u no pouo ny6nuxyeouu
npozHo3u ia me3u pe3ytmomu.

Tpynara HrMa ny6rnByBaFrrl n porHo314.

12, AHatu3 u oLIeHRo Ho no-numu4oma omHocHo ynpQeteHuemo Ho QuHoHcoBume
pecypcu c noco'teoHe Ho eb3Mo)t(Hocmume 30 o6cnp{eoHe Ho 3odb KeHugmo,

eeeHmyonHume 3onnaxu u Mep{u, Roumo eMumeHmbm e npednpue, unu npedcmou ao
npednpueMe c ozned amcmpoHAeaHemo uM.

CBo6oAH/Te naptigHq cpeAcrBa ce HacoqBar xtrv $r,rxatrcrapane Ha AeiHocrrre Ha

Apv*(ecTBaTa, nprHaAne)Kaulr Na fpynaTa 14H8ecrop.6T. TpynaTa o6cny)+(Bar Bchq(hTe ch

3aA!,rxeHr49 HaBpeMe, TaKa qe HflMa eBeHTyarHh 3annaxv,3a Korlo Aa ce l lpeAaxr(AaT

Meoktl  3a oTcToaHFBaHeTo t lM,

1,3, OL,teHRo Ho ab3MalKHocmume 30 peanu3oLluF Ho uH9ecmuquoHHume HoMepeHu,

c nocoq1oHe Ho po3Nepo Ha pQ3nond?oeMume cpe0cmao u ompa3HcuHc Hu a63Mo)1{Hunte

npoMeHu e cmpyxmypoma Ho huHoHcupoHe Ho mo3u deiHocm.

ly 'FBecrhLLloHHure HaMepeHre Ha Tpynara ce peanla3hpar Ha 6a3a feHeptlpaHtl  npuxoAl.1,

p e  H B e c T u p a H l l  n e q a n 6 t l  h  n p u B / r h q a H e  H a  x a n  r d n  A p y x e c r B o l o c ' l r r a , q e n p e A B h A e H x r e
rlHBeCtXUt4l. l  Ca t43nb/ l  H'1Mt1.

14. kHhopMo\u+ 30 Hocmbnuru npoMeHu npd omqemHua nepuod e ocHosHume

npuHt-\unu 30 ynpoaneHue Ho eMumeHmo u Ho HezoBCttuo uKoHoMu'lecKa zpyno

Tpynara l, lHBecrop.6t AA ynpaBntBa cBohre hHBecrrlLl l l r-1, Karo nocraBF Bl4co4u, Ho

nocrl. lxr4Mx uentl B 06racrra Ha (aqecrBoro, npoAyKTl, lBHocrra peHTa6rnHocrra TloBeLle

BHrMaHhe ce oTAer'r f l  ts pajal4Tt leTo Ha goaeulxt lTe pecypcx 11 xopnoparnaHaTa coqHa.nHa

oTfoBopHocr.  l lpe3 or. lerHt l t  nephoA HtMa npoMeHtl  B ocHoBHrTe nphHqhnx Ha

vnpaB,reH e Ha rpynara l .4HBecrop.6t AA.

1,5. hHhopMot|uH 3u ocHaaHume xopoKmepucmuKu Ho npunaeoHume om cMumeHma a

npoqeco Ho u3zom'AHe Hq buHoHcoeume omqemu cucmeMo 30 abmpeweH 4oHmpon u

cucmeMo 3a ynpaeneHue Ho pucKoee.

ToAtl t !Hr-1sr xoucr,r , , rr ' rgr ' rpan $rnaHcoB orqet Ha tpynara noAne}l{H na ucsoercrtu <fr ' rxarcoe

oAxr or petr lcrpxpaH oAhrop. l lo ro3h Ha'rxH ce nocrl-1fa o6eHT BHo BlHLl lHo MHeHl,1e 3a

HaqriHa, no RoriTo ce ,13forBs KoHcon Al4paHxtr dHHaHcoB orqer.  Pefxcrpl4paHhtr oAl '1Top

ce y364pa or BcFXo peAoBHo ro4rauro o6u4o cb6paHhe Ha aKq oHep're fpynara

, lHBecrop 6T AA t l3ror6F x noAAbplKa cqeroBoAHara cl ,  orqerHocr B ct 'orBercrBue c

MexAyHapoAHhre c!eroBoAHr. l  craHAapr[,  Koero e oule eAHa fapaHq/t  3a AocroBepHoro

npeAcraBFHe Ha HefoBoro 0r lHaHcoBo cbcroqHxe
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fpynara l lHBecrop 5T AA xMa nprerr,r BbrpeLrHri npasxna 3a pa6ora c AoxyMeHTrre.
[, ' ]aBH ur cqeroBoAr4Ten ctxpaHtBa OtlHaHcoBrre or'rert i  t-1 Aol(, ' laA Te Ha oArroprre KbM

16- huSopuoqua 30 npoMeHume B ynpoeumenHume u uodsopuume op?oHu npes
omqemHo mo 6uHoHca6o zoduHo.

Ha npoBeAeHoro Ha 28.06.2013 r. o6u1o ct6parre Ha aRqlloHepLlre e B3ero peureHre

l.1HBecrop.6T AA Aa npeMrlHe or eAHocreneHHa Ha ABycreneHHa c creMa Ha ynpaB,neHve-

,qo 28.06.2013 r.,  l ,1HBecrop.6f AA ce ynpaBntBa or CbBer Ha ArpeHrop!1re s creAH/'A

ct,crao: ,f lro6o|rr.rp ,4exoB, Anexc[ AHAortoB, CTtot,pr IAn, Hu\onar, MaprtHoB, toHeo

KboBep ,  Oxnr ln  nau roB .

Ha 16.07.2013 f. B TbproBcKr.ie perrlclbp ca BnrlcaH14 '] .neHoBere Ha HoBox36paHrlre

HaA3opeH cbBel, l  ynpaBtire,neH cbBer,
HaA3opHr4flT clBer ce cbcror.4 or rpxMa q,neFloBe a c,neAHrfl cbcraB: Anocron Anocro, ' loa,

Buhrop raF  Mv 'HoBa  h . / l o6oMrp , l eKoB.
ynpaB,lTenHtlqr clBer ce clcrol l  or ceAeM q,neHa B c,neAHxq clcraBl AHToH Oh.nl,4noB,

AeHhqa AraMurpoBa, AHApei ,nlo6eHoB, f lHa ABpaMoBa, Halarve Vtnt eBa, cBerr 'aHa

OypHaAX(heBa I HxKon,4Ha AtiMhrpoBa.

l lpe3 oreerH,lB nephoA Apy*(ecrBoro ce npeAcraB,lFBa or:

Croapr Tr, - [3nbnF[4reneH AtlpeKrop Ao 21 Mapr 20].3 t ;
.r l lo6oMxp / le(oB r.13frb.nH[Te,leH ArlpeKrop or21Mapr2013 | Ao1'60] 2073r.;

AHToHOhrhnoB AeHxqaA Mr4rpoBa- , '3nbr'{t4le1{V Atnpexropr or16 07 2013 r ' ;

TepraHa 3naraHoBa-,4eKoBa - npoKyp14cr Ha ApyxecrBoro Ao 17 07 2073 |

17. kHhopMotlue 30 po3Mepa ua ettuozpotxdeuuamo, Hoepodume u/unu nonsume

HA eceXU Om qneHAaeme Ho ynpaeumenHume u Hq KoBmponHume opzoHu 30 omt4emHamo

Suuancoeo zoduuo, utnnomeuu om eMumeHmo, He3oaucuMo om moeo, donu co 6unu

exnpqeHu e pazxodume Ho eMumeHmq unu npou3muqom om posnpedeneaue xo

neqon6o m o, Bt<n $q u men Ho:

d) nony,aeHu cyMu u HenopuqHu eb3Hozp {deHue

Ct,fnacHo cKnloqeHhre AoroBop,l 3a ynpaB,' leHhe, qreHoBere Ha C-bBera Ha,qupexropl-1Te ca

nonyq /[4 creAHhre B]3Harpa]KAeHtle 3a neproAa or01 01.2013 Ao 28.06 2013 f :

nlo6oMlap HocraAhHoB neKoBt 3 120 nB

Anekor f lerpoB AHAoHoB: 3 000 n3.
Crrcapr AnlH T,1n: 53 552 nB.
HhRonar i  AHfenoB Map l r lHoB l  3  000  nB .

l4oxeo KboBep: 0 nB.
O nLln l laLUoB : 0 n8.
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C-br.nacHo cx,rtogeHure AoroBoph 3a ynpaBneH e, cquraHo or 76.07.20L3 f.,  ( l ,4eHoBere Ha
ynpaBtlTe,lHf4t cbBer ca no]l'yg'rl^v c/!'e4Hr]'le B-b3Harpa)KAeHrt:
AHToH O lanxnoB:  2  890  nB .

AeH qa AuMrlrpoBa: 2 890 nB.
AHApe; ,4b6eHoB: 2 890 nB.
f rHa  ABpaMoBa:  0  nB .
CBernaHa OypHaA}i{ueBa: 2 890 nB.
Haran e l ,4n,aeBa:2 890n8.
H f i {on lHa  AhMxrpoBa :  2  890  nB .

CbfnacHo cx,rro.reHrlre AoroBoprl 3a ynpaBneH14e, cqrraHo or 28.06.20L3 toAAAa,
q,leHoBere Ha HaA3opHrrs c!Ber ca no,lyqhfu cneAHl4Te Bb3Harpa)KAeHl4tl
, ' l rc6oMr1p,leKoBr 12 000 nB.
Anocro, AnocronoBr 12 000 nB.
BlRTopr4s M rkoBa: 12 000 nB.

Ha npoBeAeHoro xa 28.06.2013 .oAtlHa o6qoro cb6paHue Ha axq,loHeprre e onpeAeneHa

fapaHqhtTa 3a ynpaBneHtle Ba HaA3opH n clBer x Ha q,leHoaere Ha ynpaBurenHt4t cbBeT.

TapaHq,lFTa e B pa3Mep Ha rpM Mece,rHr 6p\,"rH Bb3HafpaHAeH e

6) yctosHu unu po3cpaqeHu et'suozpoxdeuun, ebiHut<Honu npei eoduHamo' dopu u o4o

easuozpaxdeuuemo ce db {u K1'M no-RbceH MoMeBm

h  B M A .

e) cyuo, dtnxuuo am eMumeHmo unu Hezozu dbu4epHu dpywecmso 30 u3nnoulqHe

to neucuu, o6esu.4emeHuR npu neHcuoHupoue unu dpyzu nodo6uu o6esulemeuua

H ' M A ,

18. hu$opuoLpa 30 npume)troeoHu om qteHoeeme Ho

ynpoBumenHume u Ho KoHmpatHume op'oHu, npoKypucmume u eucwun pl'Koe)deH

Cl.CmOe OKLIUu HO eMUmeHmO, e\nPqUmenHA ARqUUme, npUmeNOeAHU Om eceKU Om mBx

noomdenuo u Komo npoqeHm om oKquume om Bce<u Rnac, KoKmo u npedocmaeeHu uM

am eMumeHmo onLluu abpxy He?oeu qeHHu xuuxo - eud u po3Mep lta qeHHume KHU)ra,

ebpxy Roumo ca yqpedeHu onquume, qeHo Ho ynpo)+rHqeoHe Ho onquume' noRynHo

qeHo, dxo uMo moKoBo, u cpoK Hd onquume

14HOopMaqrlr 3a np,rret(aaaH re I npexBlp,leH Te or ' l .neNoBere Ha ynpaBhre' lHhre

xoHTpo/LHh opfaHh aKqrh Ha 14HBecrop Ef AA npe3 foAuHara:
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o6u.ro o6q % or
npxrexaB xanxrara

koHrponx rnacoBere
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akq, ,  cb6paHre
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[cAnueE hoHao, 'r !p Lapa F. !a]rr ;A:-  Aeri [ocrra
2 A \ : ,  | .

YneHose Ha YnpaB|nrenHhre
r , r  HoHrponHB opraH, Ha

Apy}t(ecrBoro npe3 roA'4Hara

Akqrh AKqrx
nprrex nprrexaB

asallt asu an,
npnxo Kosrponx

paH'1

Henprxo

Axqx,  O6qo
nPxrexas np rex

KoHrponr xoHrpon
paH|{ ,paHv,

H€npexo aRqfi

O 6 u 1 %  o I

B 06uroro

1.  , lo6oMfp, , leRoB -  lneH ts i  CA Ll
H C

2. Cr€apr T/ ,  . r reH Ba CA

3.  Anekcr  ANAoHoB qne|  ts .  CA

4.  HrRonai  MaprxfoB cnets Ha cA

5. l4oxeo KboBep qreN Fa CA

6.OMnhn faL!oB- qreH f i r  CA

/ .  Er lHroprr  Mr,1 l1oBa -  !neH Ha HC

8. Anocron Ano.ronoB -  qr€F tsa HC

9. AHroN (prr  noB ereH Ha YC

10 AeHfqd A{MrrPoBd _ l reH Hd

vc

11.  8Ha AspaMosa qneN fa yC

12.  ABApei  l06efoB cneN Ha YC

13.  CB€rraHa Oypts!aKtreBa !nets

FA YC

14 f laranr t  l , l r feBa -  qreH Fa YC

15.  Hr lxor fNi  AhM|4rpoB. qneB

NA YC

71,935 7 1 9 3 5 5,4O./"
188 485

34 383

80 485

97 47t

722 644

11,44%

4,44%

1,28%

73,27%

21,34%

8,52%

62 456 250 941

30 000 64 383

24124 744755

92 654 190 065

307 552 347 552

. 122 644

523 408 517 382 1 040 340 72,3r% 7 1 9 3 5 7 1 9 3 5 5,OO%o6qol

fepraNa 3raraHosa, ' le(oBa
t lpoxyp'1cr  40 17.07.13f  .

62456 188 485 250 941 r7,44v"

o6ulo: 52 456 188 485 250 941 17,44%

19. kH6opMa4ufr 3a u3occmttume Ho dpy)t<ecmeomo doeoeopeuocmu (sKnoeumenHo

u cned nput<np.t.,oHe Ho QuHoHcoeamo )oduHo), a payrmam Ha Koumo e 6bdeu'1

nepuod Moeom do uocmt nam npoMeHu e npumoKoeaHu1 omHocumeteH dan oxtluu unu

o6nuzotluu om Hocmosu.lu otlLluoHepu unu o6tueaLPoHepu

He ca 14JBec_Hr,4 Tdk14Ba AoIoBopeHocrh
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[oArLr 'o{ r ]oHco/ LlAr i ;ar por,ra4 :a 4ei,rocna

2a. kHtbapMotlus 3a 6ucAu.1u ct'de6xu, odnunucmpomueHu unu op6umpat<xu
npouaeodcmeo, trocoeulu 3adbt)KeHua utu e3eMaHut Ho eMumeHmo a po3Mep Hoi-Mon8o

10 Ho cmo om co6cm6eHuR My xonumon

llHBecrop.6t AA HflMa strcnu.{tr cuAe6nu, aAM,1H|crpar[BH14 vr'v ap1tarpaA'Hk
npoLl3BoAcrBa, Kacaeull,  3aA!r,{eHl,A UAV BSeMaHtAA Ha eMlreHTa B pa3Mep Har-Matxo

10 Ha cro or co6cteeHvs My Kanhrar, RaKTo l-1 peueHtlt vnu vcRaHt/A 3a npexpargBaHe t1

o6rBrBaHe B nLrHBr.iAaqrlF.

21,. AoHHu 30 dupeBmopo 30 Bpb3lu c uHeecmumopo, aKnpgumenHo metedoH u adpec aq

KopecnoHdeHqur.

Maprnc ly'op4axoe
E-ma i l :  mar i yan .yo rdanov@lnves to r .bg
l.,1H Becro p.6 T AA
6yn. EpoKcen, er.11, CoolaF 1540
Ter . :  {+359  2 )  8129  814
Oakc: (359 2) 81 29 853

foArlr!Hr,1rr (oHco,, 4Arapan 4otna4 aa 4eiixocrra Ha fpynara ,4HBecrop Ef 3a 2013 roA Ha

e npqel Ha 3aceAaH14e
Ha ynpaBtlTerH,4er cl 'Ber Ha l ' lHBecrop Ef M Ha 26 Mapr 2014 r.


