
fornrnEH RoHConnITIPAH IOKuAI 3A IEWHOCTTA
HA ,,AJIEEHA'' AT

RTM 3I .TIEKEMBPN 2OU T.

Prrono4crBoro npeAcraB.fi cBo.s roAr4rxeH KoHconI4AI,IpaH AoKnaA ga Aeftsocrra na fpyna
,,A,r6eHa" A[ rurra 31 4eItenropu2}l4 r.

1. OTII4CAHI4E HA NEUHOCTTA

[pyxecrnoro-*lafira ,,Ar6eHa" A[ e Hafi-rorqMara xoreJll{epcKa KoMrIaH?t.a n Br,lrapnr.

,{pyxecrnoro ynpaBn.sBa MHo)KecrBo A'bulepHu KoMrlaHluu B r4H4ycrpvtv, [oAKpen.flrlpl ocHoBHI4q

rypucrr4qecru 6usHec - TpaHcrropr, MeAr{rIHHa u 6arseolofu.f, Typo[eparopcKa 4efiuocr, ceJIcKo

cTorIaHcTBo, cTpofiTe JI0TBO.

C pasnope)K.qaHe Ha Mr,rHr4crepcKr.r cbBer or l99l r., cto6pasuo vrsvunBaraflTa Ha

T:sproncxus 3aKoH, cbrlecrByBaruara or 1969 r. [tpNanHa rpuprraa "Ar6eHa" e npeo6pasyBaHa B

E4uollruuo aKrlr4oHepHo ApylrecrBo "Al6ena" EAA, BIIocrIeAcrBI{e trpe3 1997 r. npeo6pasyeauo

B aKrlr,roHepHo Appxecrno. ,,Al6eua" AA e ny6luuHo ApyxecrBo, quuro aKr\r'lv ce r.spryBar Ha

Erlrapcxara Sou4ona 6opca.
llpe4lremr ua 4efiuocr ua "Al6eua"A[ e [peAnaraHe Ha 3aBibplxeH rypl4crl'Ir{ecKu

ilpoAyKT Ha MelKAyHaponHnfl r.r Br,TperxHVA na3ap,llo xourcperHo, ToBa ce v3pa3flBa B cJIeAHI{Te

4efiHocru: xoreJruepoTBo; pecropaHTbopcrBo; npo4ax6a Ha croKlr or BHoc vt MecrHo

11por.r3BoAcrBo; B'bHrrrHo-HKoHoMVr{ecKa 4efiuocr; npeAocraB.f,He Ha zn(fopuaquoHHlr,

KoMyHanHo-6uronu, peKJraMHa, croprHu, aHr,IMaIII4oHHI4, KynrypHl4 lr Apyrl4 BI4AoBe ycnyfl4'

cB:bp3aHr4 c Me)r(AyHapoAHr4.f, 14 BbrperxeH TypLr3:bM; Ir3rpDI(AaHe, pa:pa6orBaHe v orAaBaHe IIOA

HaeM Ha o6exrz; oxpaHr{TenHa 4efiuocr - B c'sorBercrBl4e c AeficreatUoro 3aKoHoAarerlcrBo 14

cneA rrofl y qaBaHe ua Heo6xo4l4Moro pa3peneHlle.

Crnxynuuar rypr4crr.rqecKu rrpoAyKT ua "Ar6eua" AI BKJIIoTIBa cJIeAHLITe ocHoBHH

HarlpaBreHI4t:
. HouysKr.r B xoreJlcKala 6asa Ha KoMrrJIeKca, Koqro rlpe3 rIocneAHI4Te roAI{HlI B cJIeAcrBI4e Ha

rrpeAlpr{erara r.rHBecrr4rluloHHa rrpofpaMa or pbKoBoAcrBoro Ha tpupuara, B rIo-roJIflMara cv qacr

e MoAepHI43vpaea 14 npeAnara Ha rypl{crare xorvrQoprua o6cranoeKa.
. Xpaseue Hpa3Bner{eHz.s [peAnaraqrorpecropaurlr, cuer-6apoBe,6apoee vcna4KapHr4r\vr;

o Cnoprsu ycnyrur: 6orar na6op or ycnynl, cpeA KoI,ITo ycnyfllre Ha KoHHa 6a:a, lxr-nly6,
TeHr{c-KoproBe, noKpllTa crloprHa 3aJIa, cnopreH KoMnJIeItc "Al6e*a", 7 $yr6onuu p[pvn\a,

Jrr{ueH3apaH repeH sa xoKefi Ha rpeBa, Kosna 6asa, nuoro6pofiHa reHr'Ic KoproBe, 6acefisu vt

6orara faMa or cr,op:bxeHuq 3a BoAHI4 cloproBe An6ena lpeAnafa Ha cBoI{Te rocrH

B.5sMolnHocrr4 sa npaKTLrKyBaHe ua :ual 42 BLIAa crlopr. Or 2014 roAI4Ha B KoMIIJIeKca

Syunquo uu pa v aKBanapK,,AKBaMaHI4f, ".
o KosrpecHr4 Mepo[pvrtTkrA - c rcorvrSoprHr.rre cI4 KoHrpecH:/. 3aJtur An6eua e [pl4TerareneH

rIeHT:bp 3a yqacTHr,rqlrTe B KoHrpecHr4 MeponpH.sTl{s KaKTO OT HaIIhOHaJIeH, TaKa 14 OT

Me)rqyHapoAeH xapaKTep ;

o Tbprosufl - :ll'vpoK acoprr4MeHT or cyBeHI4pI4 t4 xyAoll(ecrBeHlr npoI,BBeAeHI'Iq, KaKTo II

xpaHuTenHr4 croKl4 t4 croKLI sa 6uta;
. CIIA ycnyrur - Cna qenrt,pbr B xoreJr "@raullHro fpaH4" pa3rlonara c aKBa 3oHa-

3aKpr,rr 6aceitn, cay*a, napHa 6aus. u KanAapr{W. flpeglarar ce pasHoo6pa3Hl4 Ko3MerIlrIHI4

IlpolleAyplr 14 MaCaiIo{.



,,Al6eHa"A,{ nplrre)KaBa A y[paBrqBa MHox(ecrBo AbrrlepHr4 KoMIIaHIzz, o6e4uHeHu B

l{xouoruuqecra fpyna "Ar6eHa".
o Or rrx c ocHoBua 4eftuocr cbrrlo xoreJrr{epcrBo, pecropaHTbopcrBo Ir rypu3r,M ca ,,Bnrara

Jlaryua" A,{, ,,llpauopcKo Kny6" EAI u ,,Hotel des Masques" AH3ep, lllnefiqapzr.
flapaleluo c ocHoBHara rypprcrrzqecKa gefiuocr ca pa3Bvrrur cJIeAHIzre gefiuoctu,
rtoAKpertqulu ocHoBHr4.s 6nsHec:

. Typofleparopcna gefiHocr, opraHr{3upage Ha eKcKyp3r.Ifl Ir Meporlpusrnfl) KoHrpeceH
ryprr3bM, TpaHcrroprna Aefinocr rr orAaBaHe Ha asroruo6uJrr,r rIoA HaeM - upe: ,,Al6eHa
Typ" EA,{, KaKTo 14 rrpe3,,@ranauuro Typc" EOOA cbc ceAanuule n fepuauux

o MeAurIuHcKa r{ 6arHeolornuHa gefiuocr - upes ,,Me4r4qI,IHcKI4 I-{eHlsp ,,Me4zKa Al6ena"
EAI ra sefiHnre AbuepHrr ApyxecrBa CnequaruskrpaHa Bolunqa ga Pexa6ulvITa\vfl ,,CEP
Me4uxa - Ar6esa" EOOA z ,,,{porepzu Me4uxa Al6eHa" EOOA, KaKTo r,r 34paeuo
yqpe)KAeHrze ,,3V MeArarca An6eua" A,{

o 3erueAe.nue rr [pou3BoAcrBo Ha ceJrcKocrorraHcKa [poAyKIIuq - qpe3 Apy)KecrBara ,,EKo
Arpo" A,{ z,,Ero[ro4" EOOA

o CrpoureJrcrBo -,,Er<ocrpoil" A[,,,AKTI4B cun" OOI
o AnuoAefiuocr H JrerrrrrlHa Aefinocr - qpe3 ,,I,lurepcrait" An
o Husecrrlqfirr B r,rHcraJrauvrv 3a rrpor43BoAcrBo Ha ereKTpl,IqecKa eHepfl4t or ornaAT,IrH H

6uorr,raca - ,,llepneryyru Mo6rane Bf" EAA
o Hunectuquu e REAL ESTATE -,,TLrxvfl. tttr" A,{

[rrqepuure rtpeArrpu.{Tr4s, crpaloyrre B Kor4To ca pefucrpvpalau. r4 rrpoqeHTa sa co6crBeHocr B

Te3rr rrpeArrpvflTl4s, ca KaKTo cneABa:

[rqepuu rpeArrpI,tqruq perucrprrpaHrr B crpaHara: IIpoIIeHT Ha rHBecrrrquqra
3l 4er<ervrnpu 2014 3l 4enenrnpu2013

MeAr,ruuscrcr4 ueHrtp Me4ura Al6ena EA,{ - rc.x.

,A.rt6eua

C ne qaarus vrpana 6 or uuqa :a pexa6 zl vff ar\vfl. Me4ur<a

An6eua EOOA - r.r<. Ar6ena
An6eua ryp EAI - rc.r. Ar6eua
E,rcouoA EOOA - rp. ,{o6puu
flpnrvropcro rry6 EAI - rp.llpuvropcro
Zurepcrcafi AA - c. Jlecuooo, Ervs llerran
Enoarpo A[ - rc.rc. An6eua
E.urara nafyHa A[ - c.Tonora, o6uluua Kanapua
Ercocrpofi A[ - rp.flo6puu
Tuxus nrr A,{ - rp.Baruurc
flepneryyl,r Mo6ure Ef AA - r<.r. Ar6esa

100

100

100
100

100

99.99
97.05
90.21

67
75

66.1 0

100

100

100

100

99.99
97.05
89.38

67
60

66.r0

100



[rrqepHn trpeArprqrflq perlrcrplrpaHu n uyx6uHa:
3l

Xorer Ae Macn A[ - Ausep, lllnefiqapr.rx
Busrdr Etmapur EOOA - PytvrcHux

,{rqepnn rpeArpuqrufl Ha [rqepnure Apyr(ecrBa:

AKrus CI4il OOA - AbulepHo ApylKecrBo Ha I4urepcrcafi

A,{ n acoqnplpaHo ua Ercocrpofi A[
@larvrrEHro Typc fepuaHns, - AbtqepHo ApyxecrBo Ha

Xorer ae Macx AA
.{lI Exocrpofi Yrcpafiua - AtlrrepHo ApyxecrBo Ha

Exocrpofi A[
[porepuu Me4ura Ar6ena EOOA - AburepHo

Apylr(ecrBo na MeAnrruHcKI4 qeHTbp Me4rara An6ena
EA.4 - r<.r. Ar6esa

,{pyNecraara llpurr,ropcro rly6 EAI u I,Inrepcrafi
ly6luuuo [peAnaraHe Ha ueHHI4 KHI,Ixa v ca Brfircar:r
BoAeH or Kouuct'ttra rlo (pauaucon HaA3op.

Ilpoqenr Ha l{HBecrl{quqra
31 4exerunpu 2014 3l gexerr,rnpr.r 2013

99.99
84.38

67

100

A[ ca ny6ruvua, ctrJlacHo 3axona sa

n Perucmpa ua ny6tuqHure ApyxecrBa

Ilpoqeur Ha

4exervrepr,r 2014

84.38
100

HHBECTITUUqTA

31 4ererranpu2013

84.38
100

69.99
84.3 8

67

100

llpes 2014 I. CA ua ,,Al6eud" A[, B KarlecrBoTo My Ha oBnacTeH opfaH, yrpaxHqBa[I
npaBara Ha eAHoJrr4r{eH co6crseHr4K, B3e pelleHr4e 3a yBennqaBaHe Ha KanlzraJla Ha Apy)KecrBoro

,,Blrara Jlaryua" A,{ n pasrvrep ua2 000 xr,rn .ns.

llpes nrpnoro rrrecrMeceqpre Ha 2014 r. Clrua,,Ar6eHa" A[ nse perrreHue 3a BJIpIBaHe Ha

,,EKo[ro4" EOOA B ,,EKo arpo" A,{,
flpe: 4exeuupu 2014 r. CA Ha ,,Al6eHa" A[, naua cbfJlacue Aa 6'sllar rpoAaAeHI'I 100 %

or aKur4l,rre B Apyx(ecrBoro ,,Xorer,{e Macrc" A[.
flpes 4er<evypu 2014 r. CA Ha ,,Al6ena" AA AaBa c:bfJlacve Ia 3aKyrII4 100 % or

aKur4ure Ha,,@raMuuro Typc" EOOA o.r,,Xorer,{e Macx" A,{.
flpes 4ercevupu 2014 r. CA ua ,,Al6eua" AA AaBa c:sfJlaclae Ia ce cKJIIoqH AofoBop 3a

Ae[o3r4r MexAy ,,Ar6eHa" A,{ u ,,An6ena Typ" EAA - B KatlecrBoro cu Ha BnoroAarel. Cytllara

Ha .rlerlo3'rra - 150 xuJI. JIB.

flpes 4ererranpu 2014 r. CA ua ,,Al6eHa" AA AaBa cbrJlaove Ia ce cKJlroqu AoroBop 3a

Aerro3rrr MexAy ,,Ail6eHa" AA u ,,Me4uKa - Ar6ena" EAA - B B Kar{ecrBoro cI4 Ha BnofoAareJl'

Cyrraara Ha Aeno3lrra - I43 xuJI. eBpo.

flpes 4enervrupu2014 r. CA ua,,Al6eua" Alr/;aza cbfJlacve ,,llpuuopct<o rly6" EAA la
rroJr3Ba HHBecrr.rquoHeH KpeAur 3a Qnuaucr,rpaHe or ,,Cocuere Xeuepan Excnpec6aur" A,{
/CXEE/ 3a prHBecrrdurzoHHara flpofpaMa Ha ApyxecrBoro Ha o6ua crofiuocr 1 380 xzl. enpo.

flpn cne4ur4re yanoBr4r: Kpe4r'rrop: CXEE, KpeAlrrononyr{aren ,,llpuuopcrco Kly6" EAA,
cIAJIIIKHI{K,,Al6eua" A,{.

flpes 4ercewypu 2014 r. B pe3yJrrar Ha npeo6pa:ynaHe Ha ,,Tvrxvrr. ttrr" A,{, upes

orAeJrf,He Ha HoBo ApyxecrBo 14 3aMrr{a aKIII4LI, ,,Ar6eHa" A[ yneluuvt yuacrvero cI4 B Kaillrirara

HA ,,Tnx1zx rrr" A,{ sa 75 o/o, ,,Att6eua" AA He IIpI'ITeXABA aKrry:a o UOnoo6pa3yBaHOTO

Apy)KecrBo.

,{pyxecrnara, B Kotrro fpyuara yrtparKHqBa 3Har{plTerHo BJrvs:ovIe) Iclacn$uqupaHl'I Karo

acor\krvpaHvr rpeArplaqrut KbM 31.12.2014 r. ca



31 4ererr,rnpu2014 31 4elterranpu 2013

Ar6eHa I,lHsecr Xon4unr A[
An6ena Anrorpanc A,{
34panHo yqpeNqeHl4e Me4nra An6eua A[
,,Me4uqIaucKa ueHrbp MeAIlrc Btrtapn.r" OO[, upe:

MeAraquscttl4 IIeHrbp MeAnra An6eHa EAI

IrlHsecruqu flTa B An6ena I'Isnecr XolAusr AA e

acoqnupaHl4 fipeAnpnqrufl,rsit Karo oueHKara e' qe fpynara
B KoHcoJILIAlrpaHVfl' Qrauaucoa orqer I4HBecrI'IqpII4

rrpeAcraBeHl4 rro MeroAa Ha co6crseHllfl KarII'ITaJI'

2. TIPETJIE.II HA AEfrHOCTTA TIPE3 2OI4 T.

2.1. Pagenrne u pegYrraru or AefiHocrra Ha lpYnara
llpez 2014 f. [plIXoAI'Ire or 4efinocrra Ha I'IKoMI'IqecKa rpyla Al6ena ca B Pa3MeP Ha

Pyclra
fepnaaHua
Pytutuua
Cr<aHAuHascKI4 crpaHu
@paHqur
[lneftqaptlr
Belnro6pnraHr4fl

Apyru Abpx€BH
Brrpeureu rla3ap

98 522 r04 567

Cnprlto
o/o nO-ualxO.

flo ou4one npprxoAl4Te or 4eftuocrra ca npeAcraBeHrl

llpuxo4Ia or npo4aN6a Ha YcnYrLI

llpr,rxo4I,r or npo4aN6a Ha croKl4

llpr.rxo4z or npo4ax6a Ha rlpoAyKl1ut

llpraxo4tl or HaeMV

06uro

,{pyrnre AoxoAr{ Ha fpyuara rryez 2014 r. ca B pa3Mep ua 3 507 xnrI.JIB' Te eKJlloqear

npl4xoAlloTHeTeHpe3ynTaToTIIpeoIIeHKaHaLIHBeoTI,IuHOHHI,IlIMoTI4'H3JILIII6III4oTMaTepHaJIHI4

7.4r
28.9s

49
40

7.39
28.95

49
40

IIpeAcTaBeHa KaTO I{HBeCTI',IIII4' B

I4MA 3HAI{I4TE JIHO BJII'I'HHE.

B acoul4upaHl4 flpeAflpplqTprfl, ca

98 522 xI4rI.rIB.

fpyuara peann3upa 3HaqhrerHa r{ac aMI4Kara Ha

crpyKTypaTa no [a3apl4 e oI'IJIHa' HO cefMeHTI4 -
ertp"aa*r [a3ap, Pycua, fepuauur, 'ua6azaua
AT,pXaBaTa' OT KOTTO e KJIUOHTa, B XI{JI' JIB'' Ca

2014
BGN'OOO

18 789
1t 533
12 938
4 139
3 856

623
523

2 904
43 217

2013
BGN'OOO

22 095
l0 377
12 767
3 354
3 283

563
2 94r

49 187

rrpeAXoAHaT a 2013 f . [pr4xoAr4re or 4efinocr-ta ca crc 6 045 XI4JI.JIB. uru c'sc 6

2013

BGN'OOO

44 474
4l s64
t2 053
6 476

B cJIeAHara ra6luqa:
2014

BGN'OOO

41 061

37 88s

13 434
6 142

98 522 r04 567



3a[Iacvr,) orrrucaHr,r 3aAbJrN(eHr4r, 3acrpaxoBareJlHl4 o6esuereHl4f,, npl4xoAIa or QnuaPlcvpal/']1lfl' v

Apyrr4, flo ua4ore Apyrlrre AoxoAI'I ca rpeAcraBeHr'I B cJIeAHara ra6nw\a:

E$exr or oIreHKa Ha uHBecrI'IqlIoHHI't lIMorI4 B T'q':

- :ary6r.r or cnpaBeAnnsa crofiFlocr
- neqal6u or crrpaBeArIasa crofiHocr
llpo4ax6a Ha npaBo Ha noJI3BaHe

llpuxo4a or npo4ax6a Ha r'IMorI4' MaIrIlrHI4 I'I

c6op6xeHI4q
EaraHcosa croftsocr Ha rIpoAaAeHI'I I4MorlI, MaIII'IHI4

cbopsxeHI4JI
fleqan6a or npo4ax6a Ha IzMorI4' MaIII{HI4 I{

cbopbxeHIIfl
flpraxo4ll or npo4ax6a Ha Marepl4anl'I

Orqerna crofiHocr Ha npoAaAeHhre MarepI4aJII4

fleqan6a or npo4ax6 a Ha Mureqvlm'lrPr

Ornncanu 3aAbJlxeHrrt
I4sru.Iurtqu Ha MarepI4aJIHLI 3arlacpl

floryueut't o 6esrqereuur
flpnxoga or QuuaucuqaHlrfl
I,{utppacrpyKrypHl4 c6opibx(eHI4s

Apyru
O6uo

2014
BGN'OOO

(72)
(627)
)))

776

(776)

69
(4)
65

124
217

1573
1011

336
253

2013
BGN'OOO

(12e)
(248)

119

l9

816

(1 3s)

681

350
(7)

343

54
212

83

1062
89

300

3s07 2714

cupxvro rpeAXoAHaTa roArrHa ApyfLITe AoxoAlI ca c.6c 793 xuv.ttF', vlvr c 29 Yo noseqle'

Toea ce .uin*" naft-seqe Ha rIpIrxoAI4Te or rlpeoqeHKa Ha I4HBecrI'IqlIoHHI'I I4MorI4' loJlyqeHprre

o6 esuereFllaq 14 [paxoAl4Te or unQpacrpyKTypHu cb opbxe HI4's'

pa:xo4ure sa 4efiHocr-ra Ha r4KoHo"r".recna rpyrta Al6eua BKJIIoqBaT ce6ecroftuocrra Ha

npo4ax6ure u o6uure u a^lilkr]Hr4crparuBHl4 pa3xoAl4. Te ca sa o6ula crofinocr 91 335 xur'ns" c

I 210 xran.nB. vuwr c I o/o rroBeqe cnprMo [peAxoAHara2013 r. IIo ua4one pa3xoAl4Te Ha rpynara

ca rrpeAcraBeHl4 B cJIeAHara ra6luua:

2014 2013

BGN'OOO BGN'OOO

PagxoAn 3a Marepl4anl4 16693 17227

Paexo4Ia 3a BIHIIIHI4 ycnyru 20785 20222

Pasxo4u 3a rlepcoHana 23877 21576

Pasxo4tl 3a aMoprI43aIrLII4 13976 14413

Apyru oneparl4BHll pa3xoAll 2750 2703

Ce6ecrofrsocr Ha rIpoAaAeHI{re croKlr 12662 13687

Irlsr\4eueHrae Ha 3anacr4Te or rrpoAyKlrl'u I4 He3aBbplreHo 
1).R6 1465

IIpoI,I3BOAcrB0

Pasxoara:a nprl4o6uBaHe Ha aKTIzBI4 Iro crorlaHcKl4 HatII{H I9?!)
O6uro 91335

Ileruara ue.raJr6a sa 2014 f. e B pa3Mep sa 6 710 XIIJI.JIB., c 7 3'37 XHrI'JIB' utu c 52

o/o no-uuctca crpqMo peall43l4paHaTa npe3 tp.A"ol*tuta 2013 r' Hersara neqal6a sa 2014 r' e

pa3rrpeAeJreHa, KaKTo cn",q"u,- 6 731 XI{JI.JIB. - Ha IIpI4Te)I(aTeJII4Te Ha co6crseHpls KaII',ITaI Ha

Apy)KecrBoro-uafirca lsa 2013r. - 14 240 xul.Is'/ u (2t) xI'IJI'IIB' - 3a HeKoHrponllpauloro

t465

90125



yqacrr4e lsa 2013r. - (193) xutr.trs.l. OcHoeHrare roKa3arerlkt Ha rpyrlara ca rpeAcraBeHl4

cJreAHara ra6nptqa:

floKasarefl u lxrtr. ns,.l 2014 2013 Pasruxa

llpraxo4Ia 98 522 t04 567 (6 04s)

Ce6ecrofinocr Ha upo4ax6nre (7e 110) (7e 247) t37

Eovrsa ne.Iar6a 19 412 25 320 (s e08)

Apyru AoxoALl 3 507 2 714 793

O 6 qn pI aAMLIHI'Icrp aruBlr^pr pa3xoAI,I (r2 22s) ( r 0878) (r 347)

fleqan6a or orleparl4eua 4efiuocr 10 694 t7 156 (6 462)

@unancosu lpHXoAa 486 568 (82)

(DHHaHcosI4 pa3xoAu (2604) (2443) (161)

A.f,n or ne.rar6ara Ha acoqllupaHu Apyx(ecrBa 100 t47 (47)

O6e:uesxa Ha HereKyuIV aKTr4Bpr, Abpll(aHu 3a

npoAarr6a

(1 let) (11e1)

[Ie.rar6a npeAl4 o6laraHe c 4-rc 7 485 t5 428 (7 e43)

,{an:src Bbpxy neqalOara (77s) (1 38 1) 606

Hersa neqar6a 3a foAplHara 6 710 t4 047 (7 337)

2.2. floKagareru uo orAerun ADYxecrea

ttAl6ena" A,I[

flpes 2014 r. BbB BaKaHuHoHHo ceJrlrule An6ena 6qxa or6erfl3anvl 1359 xutts'lu

"orqyun". 
Cnp.avo npeAXoAHaTa2013 roALIHa ce or6elsssag %o cnaA B 6poa ua HoUyBKHTe'

flpuxo4ure ri,,An6.ra" AA sa2014 r. ca B pa3Mep sa74 610 xran. ln. Cnp.alto rpeAxoAHara

2013 r. npl4xoAure ca c 7 380 xun.ns. ro-MaJIKo'

Cnp.auo rpeAxoAHara2013 r. Bt,B BaKaHrIuoHHo ceJrl4lqe An6ena pbcr Ha HoIrIyBKIrre ce

or6er.f,sea ua @peucrkr nasap (27 % noneue). Houlynxure peaJIlI3r'IpaHH rpe3 AblqepHoro

ApyxecrBo ua ,,Al6eua" AA - Onu*rrr.o Typc ctulo 6elexar pr,cr ctc 70 o/o crtpntro 2013 r.

Hoqyun"t" orqereHn npes Call Center c:brrlo orql4Tar rIeK ptcr or 3 %o. Ha ocraHaJII4Te rl-3:3apkr

ca peanLI3I{paHI4 no-MaJIKo HoITIyBKI'I ctrptMo 2013 r,
pasxo4nre sa 4efiuocrra ua ,,Al6eua" A,{ BKJIIoqBaT ce6ecrofisocrra Ha npo4ax6ure u

o6urrare v anM111r4crparr,rBHu pa3xoAr4. llpes 2014 r. re ca sa o6ura crofisocr 65 082 XI{JI'JIB',

cpeuy 65 633 xnJI. JIB npes 2013 r., Koero e c 551 xnr.re.no-MaJlKo.

3a 2014 r.,,Al6eua" A,{ peanr.rsupa HerHa ne.{ar6a cneA AaHr,IIl4 B pa3Mep sa 8 432 xutt.

ln. Pe:ylramr e c 6 134 xzn.ns . krJrv c 42 o/o rrolnucr,K cIIp{Mo IIocTLIrHaTpLfl [pe3 rlpeAxoAHara

2013 r,, Koraro e rrocrlrrHara ue.-rar6a cJreA AaHIIII,I B pa3Mep sa 14 566 xI4II.JIB.

flpes uonu.f, crpovrenes Cegon 2014 I 2015 r. Al6eua" AA e B rlpoqec Ha peanla:l4paHe Ha

r4HBecrHIII4oHHa npofpaMa B pa3Mep na 10 671 xur.rs'

.lluureDnll apvxecrea

(6A.n6ena Tvp" EAn - pen4crptrpaHufl"t Kanr4TaJr Ha Appl(ecrBoro e 1 100 000 re.,

pa3rrpeAeJres sa 22 000 o6urnoBeHlr rror4MeHHLI aKIIlrH c rlpaBo Ha rJlac Bc.flKa c HoMpIHaJIHa

iroftuocr 50 ne. OpraH Ha yllpaBneHl4ero ua ,,Al6eua Typ" EAI e C:seer Ha AI'IpeKropI4Te'

,{pyNecrnoTo ce y[paB rflBa v npeAcTaBnqsa or IrIglr,JrHr.rTeJIeH ApIpeKTop.

llpe: 2014 r. Aefisocrra Ha,,Al6eua Typ" EAI ce Iz3BbpruBalxe B rler ocHoBHlr HarIpaBJIeHut:

1. OpranusupaHe Ha Encrypsnu 14 Meponpl4flTllt - rc.r' An6ena , MMI{ llpuuopcxo u

Eqrara JlaryHa



2. ErccxypsoBoAcKo o6clyNnaHe - K.I(. An6eHa , MMII llprluopcxo uBstara Jlaryua

3, IIpo4aN6u sa TyplrcrkrqecKpr ycny1.r oT TypI4cTI4qecKI'I 6ropa n crpaHaTA u ua Pyctttl

Pyurucxtt na3ap.

4. KoHrpecHu Mepoflp1rflTl1,rrafiu6ralA1rHrr1vceMl'IHapu B K'K' An6eHa , MMI-{ llpnuopclto

Lr E.srara Jlaryua
5. Penrarapcru ycJIyrI4, rpaHcIIopTHI{ ycJlyfpt, HaeTI4 TpaHcnopTHI4 CpeAcTBa'

TpaHcnoprHo o6c[yxBaHe no AofoBop c,,Al6eHa" A,{- 
ilpr*oAprre or npoAa)r(6usa,,Al6eua Typ" AA sa2014 f. ca B pa3Mep na 9 058 xIIJI.JIB.,

Karo cnp.flMo IIpeAXoAnara 2013r. ca c 4 Yo no-walrco. PesyJlrarbT Ha ApPKecTBoro KbM

3I .12.2014 r. e cqeroBoAHa ner{an6a B pa3Mep Ha I47 xI,lJI. JIB., c 46 o/o rlo-MarlKo cnptMo 20 I 3 r'

Meruunnclcu uenrrp "MeAr.rna A.n6enatt EA,II e eAHoJII4qHo aKUI'IoHepHo ApyxecrBo,
qufiro co6crseHl'IK Ha KanI4TaJIa e "Al6ena"AA.

OcnoseHusr rrpeAMer ua 4efinocr e cleUI{aJII{3I4paHa I43BT,HoorHI4qHa AeI4Hocr'

Meluquucnr{qT rIeHTbp pa3Br4Ba AeftHoCrra cI4 B cJIeAHI{Te HaIIpaBJIeHI4t:

1. Ealseolorpla - K-c ,{o6py4xta u n-c Paluqa
2. Jleqe6no-AI4arHocrl4qHa Aefi socr
Perncrpupart nun^run Ha MI-{ "Me4una-Ar6eHa" EAI e B pa3Mep Ha 4 158 XLIJI'JIoBa,

pa3rpeAenen s 41 5 826 6pot aKIrlII4 no 1 0 rleBa BctKa'

MI{,,Me4una-An6eua" EAA r,rMa eAHocrerreHHa cncreMa Ha ynpaBneH[e cibc Clser Ha

Ar4peKToplrTe. [pyNecrBoTo ce rpeAcTaBnqBa H yllpaBnqBa oT lllgntlsureneH AVpeKTop'- 
flpnxoAl4re oT IIp9ADK!^ nuMI-{ "Me4Iara-Al6eua" EAA npes 2014 r' ca B pa3Mep Ha

I 411 xururn., c 8 o/ouluc 124 xr.rJr. JrB. no-MaJrKo cflpqMo 2013 r. PagxoAure saAeftHocrra Ha

Apy)I(ecTBoTo BKJuoqBar ce6ecrofiHocTTa ua npogax6ure u o6rqure v aIMvIHvtcTparI4BHI4

pu.*oar. llpes 2014 r. re ca Ha o6qa crofisocr | 429 xutr. ne. [pyNecrBoro IIpI4KnIoqBa 2014 r'

c neqan6a cneA AaHbUI4 B pa3Mep ua 142 1I4JI.JIB. llpes 2013 r' peanl43llpaHvtflT SuHaucon

pe3yrrar e neqal6a B pa3Mep sa 144 xuJI.JIB.

,,Ercocrpofit' An e crpor4TeJlHa KoMrraHrrr, r,I3rIGJIHtBauIa KOHCTpyKTIIBHI4 V

uuQpacrpyKrypHll i!-*t" OcHosHaqr KanI4raJI Ha ApPl(ecrBoro e 65 xur'rs" or xouro 67 %o

au io6rt"aHocr Ha "Al6eua" A,{. llpe4nre' Ha 4efiHocr Ha ApPl(ecrBoro e crpol4TerlcrBo,

peMoHr 14 IIoAArbpXaHe Ha I4P(eHepHaTa I'I TexHl4qecKara IanifpacrpyKTypa, cTpoI4TeJIcTBo Id

peMoHT Ha cfpaAeH Qo*tA, TbpfoBr4t cbc crpor.rreJlHl4 MarepvlarLr, vM'rropr' eKcrlopr' TpaHcllopr, 14

Ap.
opranu Ha yrrpaBneHlre Ha [pyxecrnoro ca o6rqo cl6paHue Ha ArquoHepl4re u c:sser

ua 4nperroprta. np"aceAareJr na C'rsera Ha AprpeKTopl4re e rIbJIHoMolqHpIK'br sa ',Ar6eua" 
AA'

[pyNecrnoro ce [peAcraBrqBa or BctrqKr{ qJreHoBe na Ctsera Ha AIrpeKTopI'ITe KoneKTlIBHo HJII4

caMo or llpotcyPucra'
Ilpnxo4rzre or rrpoAalr6u sa "Ercocrpofi "A,{ rru Kpat Ha 2014 r. ca 7 084 xI'IJI'JIB'

cnpruo [peAXoAHaT a2013 f . HaMaJreHr4eTo Ha nplrxoAnTe e c 824 xpIJL JIB.

OcnosHure crpourenHo-MoHraxHr{ 4efiuocrz (CMP) Kot4To I43IIbJIHflBa ApyxecrBoro

npes 2014 r. ca:

OBEKT IIO AOfOBOP I4HBECTI,ITOP llpn<o,qu B JIeBa

I Bsrara JIaryHa YlM175 Egrara narvna An 3 842 586.08

2 ArceanapK KK Al6ena An6eHa A[ 528112.21

a
J Acd anrup aHe rIbrI,IUra O6uruna ,IIo6pu'IKa 407 779.99

4 AcdanrupaHe rItTI'Iua flrrso crpolrreJlcreo A[ 283 8l 8.36

5 C's6apnse x-l KaPAavt Ar6eua A[ 226 472,s4

6 Peuonrnu pa6oru X-n Jlaryna 6prftq Air6ena AA t03 952.61

7 fansue Ar6ena Al 98 505.32



8 PeH,t. pa6orn X-l @lauuuro rPaHA An6eua Al 90 150.36

9 Haros. 14 ussosraFle Ha 3oMHI'I MacI4 An6eHa AA 89 000.00

t0 Pagurupesrae rpo6uuleu naPr O6rqlrna rpa4,{o6Pnu 83 331.06

l1 Pertosru cneA 6eAcrene Air6eua A[ 81243.73

l2 AsapufiHz peMoHTI'I An6eua AA 76 624,05

1a
IJ YrcpeneaFle x-l fePraHa, KK 44q9!9 Kon.oputytr.r B:srrapur nt4glgpAlfAqqA 71217.lr

l4 Btrpeursu AoBbpIx. Aefinocrfi sanl4 Tuxut r<tr An 49 402,86

15 Acbamapaue flepneryynt Mo6une-Bf AA 45 547.73

t6 Perr,rosrsu pa6oru xoreJII4 An6ena A[ 35 617.60

1nIT Acdanrupase Trxuq ntt AA 32 847 .70

18 CN,Ierono.{zcrBaHe O6uuna [o6Pnuxa 28 130.00

19 Actbamupase Koncopu"ytr Bapna llpo Euepaxn OOA 23 828.80

20 Yqprnurqe JleosapAo Aa Busqu BecrpefisuHr OOI 21 670.22

21 VKpeneaHe s Eqrara naryHa Kottcopu"yu Etrrapnr Llt*.Egp4tlA99A 15 766.60

22 PasrupeHue na IICOB TePner flrrgo crpol4TeJlcrno A,{ t4 675.s2

LJ Peuorn Ha crpaAa II|CA lleuro fleHee 12 150.00

24
Orpa4a 14 noMeureHlre 3a oxpaHa -
CsuHeKoNanJIeKc c. Ceuorcoc An6ena Al 7 020.35

25 I4sKtpneaHe HacruJIKa Exo arpo AA 6 565.68

26 Cras sa nqeltHh IIPoAYKTH Eno arpo AA 2 530.81

27

28

lovru CMP
2t 359.33

.IIpyrn noAI43 nbJI H hreJl14 Crofiqesu arPo OOI 574 017.82

6 873 924.44uoqo:

@uHancosHqT pe3ynTar oT onepaTl{BHara 4efiHocr Ha ApyxecTBoTo 3a 2014 r' ne'Ian6a e

pa3Mep sa27 xutt. nB. npll 157 xutt.lo. sary6a upes 2013 r'
Koucolu4llp al:l{flT suuaucon p"ryntut ua ,,Erocrpofi" A[ 3aeAHo c AII ,,EKocrpofi"

Vrpaftua H,,EKorzHBecr" EbO,4 zaZOti r. e neqal6a B pa3Mep Ha 40 xlul'JIB' flpes 2013 r'

no".on"Atpalr4flT Quuaucon pe3yJlTar e :ary6a r pa3Mep sa 147 xI'IJI'JIB'

,,Eno Arpo" A[ e Apy)KecrBo c rlpeAMer Ha 4eftuocr [pol43BoAcroo, npepa6orra'

c.bxpaHeHl,Ie 'i-peaIIV3A\]1,tgHapacTeHI4eBbAHaHIKI',IBOTI4HCKaIIpOAyKuI4s'I43KyIIBaToIHO-
r6pfoBcKa 4efiuocr, cb3AaBaHe ua rpepun sa pr16oo:s4crBo H Apyrll aKBaKynTypu, pu6olon'

rrpor43BoATBo I{ peaJII43 a\Vs. Ha pu6uu [poAyKTl ' fltasuara Uen 3a cb3AaBaHe Ha ApyxecrBoTo e

ocurypqBaHe Ha B[coKoKaqecTBeHa npoAyKr\vts. sa TypI4CTI4qecKH KOMnJIerc Ar6eHa u sa

6:snrapcrcur rra3ap, a s 6rAeula [epcrreKTl4Ba- Tr,pfoBr4fl, vr c ocTaHaJILlTe cTpaHL LIJIeHKI4 Ha

Eaponeficrl4q cr,Io3.

Kanuraltr Ha ApyxecrBoro e B

rror.rMeHHl{ aKIl,I4I4 c HoMuHaJIHa crofinocr
ua "Al6eHa" AA.

pa3Mep sa 6 402 480 nn., pa3rpeAereH e 6 402 480

i n.u u""*u e/ilta. 97 .05 o/o or Ka[I4TaJIa e co6crseHocr

Opraun Ha yrlpaBneHuero Ha " EKo Arpo " A[
Ct,eer Ha AI'IpeKTopI'ITe. ,{pyNecrnoro ce ynpaBntBa

ca O6uto ct6paHne Ha aKuI'IoHepI4Te I'I

r4 npeAcraBrqBa or I4snrrHureneH

AHpeKrop.
[pyxecgoTo rrpr1Tex(ava 2323,63 Ara 3eMI4 I4 HaeMa or An6ena AA se]',{eAeJlcKa 3eMt'

nuro op"i'2014 r. o6pa6orna 14792,'t7 AKa, a ocraHaJILITe rlpeorAaBa Ha rperll Jrur\a, 3a Koero

[onyr{aBa rlplrxoA no4 tpopnara Ha peHTa.

K.ru 31.12.2014 r. Apy)KecrBoro peanll3upa rpvxoAl4 or 4efiHocma B pa3Mep na 3 810

xr{Jr.JrB., crc 745 x}rJI'JIB. rIo-MaJIKo crlptMo 2013 r'
@uHaHcosuflT pe3ynTar sa2014 r.cneA o6larane c AaHsII'u e neqal6a B pa3Mep na 166

Xr,rJL JIB., c 206 xutt. JIB. no-MaJIKo cnpfMo 2013 r., KofaTo SuuaucoouqT pe3ynTaT cJIeA AaHbIII4 e

372 xutl trs,



..Erconnoa,' EOO.II - Apy)KecrBo e yqpeAeHo rrpe3 2005 r. Ktna 31.12.2014 r. Kanl4rarlbr

Ha ApyxecrBoro e 3 893 xun.ne Vqacruero Ha,,Al6eHa" A[ e 100 %'

c rrporoKon Ha cA Ha ,,Ar6eHa" AA or 15.05.2014 f. e B3ero pelxeHl4e 34

npeo6pasynu*r.ro Ha,,Eronlo4" EOOI qpe3 BnuBaHe B,,EKo afpo" A[' Ha 30'11'2014 r' e

cKrlor{eH AofoBop sa npeo6pa3yBaHe rro peAa Ha qJL 262l, or T3. Krna rutara ua Qnuaucouur

oTqeT 4eficunma no upeo6pa3yBaHeTo ca [peycTaHoBeHI'I 14 He e rIoAaAeHo 3aflBJreHl{e 3a

B[I4cBaHe n T:nproncrl4s perncrtp.

lpyxecrnoro ce ylpaBrflBa v rlpeAcraBnf,Ba or yrIpaBIlreJI'

Ilpe4rr,rerrr na 4efiuocr Ha ApyxecrBoro e: Br,TperuHo H BIHITIHO TbproBcKa Aefisoct ,

Tbp|oBcKo IIpeAcTaBI4TeJIcTBo 14 tlocpeAHl4qecTBo' IIoKyIIKa Ha cToKI,I I,I Apyfl4 BeIIII,I c uen

upb4ax6a u ntp"onutaneH rpepa6oreu ulu o6pa6oTeH BI4A, npo4ax6a Ha cToKH or co6creeHo

lpoI43BoAcTBo, ceIOKocToIIaHcKa Aefiuocr u ycnyrll I'I Apyra 4efiuocr He:a6paueHa or 3aKoHa'

hasuara qen 3a cb3AaBaHero Ha ApprecrBoro e o6pa6orxa Ha 3eMeAeJIcKlr 3eMu I{ ocl4fyp.sBaHe

Ha Br.{coKoKaqecrBeHa 3eMeAeJrcKa [poAyKrlr4.r aa 6urapcKl4s [a3ap' Crparerzrra 3a pa3Bl,rrve e

ilollyn.flpr43r,rpaHe Ha npor43BoACTBoTO Ha BI4CoKOKaqecTBeH 14 eKOJIOfuqHo qI4cT [poAyKT.

,,EKortro4" EOOA flpvre]KaBa 5 886 ara 3eMeAeJIcKa 3eMt '

llpuxo4nre or lefiuocrra Ha ,,EKorno4" EOO,{ upes 2014 r. ca B pa3Mep sa 760 XI4JI.JIB.

(DuHancosuf, pe3ynTaT Ha Apyx(ecTBoTo za 2014 r. e ue'Iart6a cIIeA [aHc\kr B pa3Mep sa 47

xr.rJr.ilB. cpeqy neqan6a cJIeA AaHibIII4 [pe3 IIpeAXoAHaTa2013 f' B pa3Mep na 348 xI4Jr'IIB'

,,Eqrara raryuat' An - npeAMer.br Ha AefiHOCT Ha ApyxecrBoTo e: npeAJlafaHe Ha

3aB:bpueH Typllcrt4qecKl4 IIpoAyKT Ha Me)I(AyHapoAHI4t I4 BbTpeIIIHprfl' \asap' flo-ttoHItpeTHo' ToBa

ce H3pa3tBa B cneAHI,Ire 4efiHoCU: XOT9JII49pCTBo' peCTopaHTE'OpCTBo' npO4aN6a Ha CToKLI OT

BHOC kt M9CTHO IIpOI{3BOACTBO, B6HIUHO-I'IKOHOMI4TIeCKa 4efiUOCr, [peAOCTaBf,He Ha

raHrfoplraqlroHHll, KoMyHanHo-6llrowt, peKJIaMHV, c[opTHI'I, aHI4MaUI'IoHHI4' KynTypHI'I l,r BoHTIKI'l

Apyr[ BLIAOBe yoJIyfI4, cBbp3aHI4 C Me]KAyHapoAHI4.fl Vr BbTpemeH TypH3r'>M' I',l3fpaxAaHe'

paspa6otaaHe I4 oTAaBaHe IISA HaeM Ha o6errz, Typo[epaTopcKa V rypareHTcKa 4eftHocr'

OcnosHuqr KanrIraJI Ha ApyxecTBoro e B pa3Mep sa 25 534 xrlrl'ns ' u e 90'21 Yo

co6crseHocr sa "Ar6eua" A,{. Krrnr 31 .12.2014 f. aKT}IBlITe sa "Eqlara nafyHa"A,{ no

6araHcosa crofisocr Bb3JrH3ar sa 55 739 xuJr. JreBa. OcHosHratr KanI4TaJM pe3epBl4Te ca B

pa3Mep sa 44 093 xral. reea. llacaBure KbM 31.12.2014 f. B53JII43ar Ha ll 646 XI'IJI. JIeBa.

btpyntypu Ta Ha rtacvBuTe e KaKTo cneABa: HeTeKyuIu \aoaBr ca B pa3Mep sa 6 534 xuJI' JIB' Iz

TeKyuru \acvrBLL B pa3Mep na 5 112 xun. ns.

[pyNeCrnoro e c eAHocTeIIeHHa cLIcTeMa Ha yIIpaBneHI4e - C'5ser Ha AupeKTopI4Te'

,{pyNecreoTo ce npeAcTaBJr{Ba Or,,Al6eHa" A,{ upes I,lsnr,IHure:IleP.ldfl AI4peKTOp.

flpuxo4nre or 4efiuocrra Ha AppKecrBoro npes 2014 r. ca B pa3Mep sa l20I xhJI'nB'

(DHHaHcosntT pe3ynTaT Ha ApPx""t"oio sa 2014 r. cIIeA AaH\IJvr e sary6a B pa3Mep na 930

xHJr.JrB. cpeqy rary6a cJIeA AaHbrIu [pe3 rrpeAxoAHata2013 f. B pa3Mep sa 430 XHJI.JIB.

,,Xorel ne Macn" An - fpynara e co6creeur,rK Ha XOTeJICKI4 KOMIJIeKC c pecropaHT

(Hotel n"s Masqu.-r;, p*rronolreH B rreHrtpa Ha rIJIaHLIHcKu.fl KoMrrenc AHsep o llleeftqapua'

iof e nut".op"" 3 geesAla H pa3nollalac 40 ue6elt'IpauvcTar4 c 90 leua, c Pecropaur ra Eapc

o6Uo 100 MecTa. O6Uara put*rruru 3acrpoeHa nnoq Ha xoTeJlcKuq KoMnlet<c e 2 683 xr2'

XOrel ,,,{e MaCx" "" 
nunn"pa Ha 300 M pa3CTOqHI4e oT HaqaJIHaTa TOqKa ua CrcU-IUQTOBeTe B

Ausep.

,{pyNecrnoTo e yqpeAeHo Ha 23.06.2000 f. 14 BIII4caHo B paMKVTe Ha csorBeTHo

pefl4crbpHo MecTHo npoI43BoAcTBo Ha 07.07.2000 r. KanuraltT Ha ApPI(ecTBoTo e B pa3Mep Ha

3 407 xul. runefiqapcltra (ppaura ( 5 522 xul.le.) Ha'rpynaHure sary6u B Apyll(ecrBoro ca B

pa3Mep sa_ 2 569 xutl nnefiqapcru tppaHra (4164 xal'nn')

,,An6atu" A[ npzrexaea 84,38 o/o ot axWI4Te Ha Apyx(ecrBoTo' KoeTo ce ynpaBntsa or Ctser

Ha ArrpeKToprzre,nofiro ce ctcrotr or 1 qres. Tofi e BrMcaH otpuqualuo B ribpfoBcKr'It peD4crr'p H

cqnraHo or oKToMBp u 2014 pa3flonafa c pa3peuI4TeJIHo 3a eKcnJloarallr4fl' Ha ooeKTa



@uHancoenrT pe3yJrrar sa2014 r. e sary6a B pa3Mep sa241xurt. ursefiqapcKl4 spaura

(391 xun.nn.), rorro e cbc 4I xutr. urneftqapcrn Spauxa flo-foJlflMa clpqMo npeAXoAHaTa

IO.II14HA.

6,(Dlamunro Typc" A.I[

@lauuuro Typc e cr,3AaAeHo sa 5 rola 2012 r. Ar<quoHep e Xorel Des Masques sA,

Ausep, [lneftqapra r,'"u" 100 % yqacTr4e. ,{pyxecreoTo e cbc ceAaJII4Ue n feprraauur' Kanu'rant'r

*y . u pa3Mep sa200 xr4Itflrvt enpo' ,{pyNecrBoro ce peKTop'

Flamingo Tours, cbKpareHo FLT, pa6oru K Ha HeMcKI'l

rra3ap. llpe4naia Etlrapur Karo AecrI'IHaIrI4t rlpe3 HI'I rlaKeru'

Cruto raKa BceKa Moxe Aa pe3epBl4pa orAenHll yc qaprbpHu)'

rpauCsepu, XOTeJrpr, KoJIpI II9A HaeM, c11a 14 yeJIHec' CKLI ycnyru It g'pyflL

FLT e He caMo TyponepaTop. Karo TypkIcTnqecKa afeHIII4.fl Mox(e Aa pe3epBl4pa ycnyrl4 oT Apyru

IlepMaHcKHTypo[epaTopl4'HanpI,IMepBaKaHIII{OHHI,IIIaKeTu'xoTeJIn,IIOJIeTI,I'

flpuxo4ure or 4efiuocrra za 2014 r. ca 1 230 xun'espo. @uHaHcoBu'sT pe3ynTaT Ha

apyN"ctuorc sa2074 r. e :ary6a B pa3Mep sa-270 xun' eBpo'

flpe4nerrr ua 4efiHocr ua ,,cEP MeAura Al6esa" EOOA e ocbulecTB'qBaHe Ha

aaraq"Un"atpaHa 6OIuI4r{Ha 11OMOUL BKJIIOqBaUIa AfiarHoCTI4Ka, IerIeHI4e Ha Sa6oilgBryal44

SuaurcalHa Tepar111fl Il KoMnJIeKcua pexa6nlvTallzrl Ha IIaUI'IeHTu' Kanuralsr Ha ApyXecTBoTo

cneA npepen crpallplqra ocraBa B pa3Mep Ha 5 xur'rs'
- 
tlpa= nocJreAHr4Te foAHHtr He oc.bIIIeCTBflBa aKTnBHa cToIIaHcKa Aefisocr.

..,llporepuu Melurca A.n6eua" EOO.II

,,,{porepuu Me4ur<a Ar6esa" EOOA e Ar'IIIepHo ApyxecrBo 100 % co6creeHoct Ha

M[,'Meararca An6ena" EAI - c rpeAMer ua 4efiuocr npoAa)K6a sa JIeKapcrBeHIt rIpoAyKTI4'

MeArrUI{HcKvtLI311I114AI4 IIpoAyKTI4 I'I cToKLI c15c 3HaqeHI'Ie 3a 3ApaBeTo Ha rIoBeKa' [pyNecrnoro e

c 2ls. co6crseH KaIrnraJI.

llpes nocleAHLITe foAI4HlI He ocbluecrB.f,Ba aKTI'IBHa CTOnaHcKa AenHocr'

..Tnxngntr''A,I[eaKIII4oHepHoApyxecTBo,c[peAMeTHaAefrHocTpa3paooTBaHeH
MI'ITe l{Mort4, TtlxHara npo4aN6a, orAaBaHe IIOA

. OurosHa Aefisocr sa Tuxus' ntr A[ e

14 [poADK6a na co6crseHpl LrMorI4'

.2014 t. e B pa3Mep sa 8297 xI4JI' JIB' 14 e

pa3rlpeAeneH s 82 965 6p. noI4MeHHI4 aKIrIllI, BcqKa or 100 re'e KrNa

31.12.2013 r. Karll4rarlt,r Ha Appl(ecrBoro e l0 326 x 03 263 noI'IMeHHI'I

aKrIIrI4 c rIpaBO :r 100 o Ha KaTII4TaJIT'T B

pa3Mep sa-20 2 e B pe3ynrar Ha npeo6pa3yBaHe.

K'su 31 asa75 o/o or sero'

,{pyNecrnoTo ce y[paBJrflBa oT cbser Ha,{nper<ropvre 14I4snr,IHlarenen ,{r'rperrop'

llpr.rxo4rlre or Aeiuocrra Ha ApyxecTBoTo npe: 2014 f. ca B pa3Mep sa 969 xHfl' JIB'

crrpflMo il9 * r. ne. npe: 2013 r. Pasxo4Iare 3a 4efiuocr-ra Ha ApyxecrBoro BKJIIoqBaT

ce6ecrofisocrTa Ha npolu^6tte u o6qure u aAMI4HHcTpaTuBHvr pa3xoAll' llpes 2014 r' re ca Ha

o6ula crofisocr 320 *"n. n". llpes 2013 r. pa3xoAllre:a 4eftuocTTa Ha Apyx(ecTBoTo ca B pa3Mep

sa 602 xpIJI. JIB.
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(DuHaHcosr4qr pe3ynrar Ha ApprecrBoro za 2014 r. e neqal6a B pa3Mep sa 596 xI4Jl'IB.

llpes 2013 r. SnuaucoBaqT pe3y[TaT Ha Apy)KecTBoro e ne'{al6a B pa3Mep ua 313 XI'IJI' JIB'

..I{Hrepcrcafit' An

flpe4rr,rer ua 4efiuocr Ha Apy)KecrBoro aBI4aIII4oHHL ycnyrl4, nerLIIrIHa AeftHocr u

TbpfoBr4q c roplrBa. [pyxecrnoTo e c'6c ceAanuue II aApec Ha ynpaBnesue: c'JlecHoao, o6uluHa

Enuu fleluH, CoQnficr<a o6lacr.
,,I,Iurepcrafi" AA e ly6luuHo Appr(ecrBo, IIo cMIlcbJIa ua 'uI. 1 1 0, al' I , r.2 ot 3aroHa sa

[y6[I4r{Ho npeAJlaraHe Ha UoHHI4 KHI4Xa 14 aKIII4I4Te My ca JlI4cTHarIt na B@B Cotprax'
uV1srepcraft" A[ e c Karr]rraJr, pa3npeAeneu e 11 370 000 6por 6esuarprrHvt noI4MeHHI4

aKrrur{. c HoMuHarsa crofiuocr 1 les. ,,AI6eHa" A[ nparexasa 99,99 o/o or KailvITaIIa Ha

ApyxecTBoro. ApyNecTBoTo ce y[paBnqBa oT Crser Ha ,{npenropl4Te pr or llI:ntJIHLIreJIeH

[upercrop.
flpnxo4ure Ha "I4nrepcKair" A[ ce peaJ]r43r4par or or lrlecr ocHoBHI'I HarIpaBJIeHI4t:

rrpr4xoAH or npoAax6a sa aBrraqr{oHeH 6enguu (AVGAS 100LL), upprxoAn or aBIraIrI4oHHI4

ycnyrl4, npuxoAl{ oT HaeMu Ha Ha3eMHa nnogl 14 JI9THUIHI{ TaKcLt' npI4xoAL oT npoAaxla ga

ceJrcKocToIIaHcKa [poAyKUI4q, [pI,rxoAI4 oT cHeK 6ap ra pecropaHT I'I rrpllxoAll oT xoTeJI'

flpr,rxo4ure Ha Apyx{ecrBoro npe3 2014 r. ca B pa3Mep ua I 138 xI4JI.JIB. , c1"c 42 XI4JI.JIB.

vilvc1a 4Yonose\ecnpsMo rIpeAXoAHaTa2}l3 r. ,,I4Hrepcrafi" A[,3aB.splrlBa 2014 r' ccc 3ary6a

B pa3Mep Ha3O7 *"n.nu. cpeqy sary6a rpe3 rpeAxoAHara 2013 r. B pa3Mep sa337 xuJI' JIB'

..Anrfie - CII[" OOA e ApPKecrBo c ofpaHnr{eHa oTroBopHocT cbc ceAanl41qe

rp.Bapua. OcHoseH npeAMeT ua Aefisocr Ha ApyxecTBoro e [poI43BoAcTBo 14 rsproBl'Iq cbc

CTpOr4TenHLI cMecn, BOAOAI4CIIepCHu Ma3uJIKpI I4 6Ou, rpyn4oBe, JIaTeKC U AP'' CTpOI4TenHa 14

r4HXeHeplrHrona 4efinocr.
ilp93 2014 f. ,,AKrr4B CI4qI'OOI peairu3apa npuxoAl4 or upo4aN6u B pa3Mep sa 443

*"n. nauu, c 14 %o r4Irv c 55 xun. JIB. IIoBeqe c1rptMo npeAXoAHaTa 2013 r' @uHaHcosl4sr

pe3ynrar or 4efiuocrra Ha ApyxecrBoro rcrn 3 1,12.2014 r. e :ary6a B pa3Mep ua 31 xran' nB. rlpa

:ary6a ot 131 xHJI.JIB. 3a npeAxoAuara 201 3 r'

..[puruopcno K.rrv6" EA'II

,{pyxecrnoro e c Kar[rTaJr B pa3Mep na 2 000 000 neea. Kanuraltr ua [pyxcecrBoTo ce

pa3AeJrr ii z Ooo 000 6por o6arHoseuu, ror.rMeHHu, 6eznatruqHl4 aKIItrI4 c HoMuHailsa crofisocr

no 1 (e4un) len ncga e4na. EAnoJII4qeH co6creeunK Ha Ka[I4TaJIa ua [pyxecTBoTo e "AI6eHa"
A.4.

,{pyNecrooro ce ynpaBrqBa or C:sser ua ,{r'rper<ropvrre 14 or llpottypzcr'

,,ilprrop"no rly6" EAA e uy6la.ruo ApPKecTBo, qLII4To aKUua ce TspfyBaT Ha EbnfapcKaTa

6onaouu 6opca, KaTo eAHOnUqen co6crBeHaK Ha KarruTaIla e,,Al6eHa" AI
flpe:2014 i. " n-, llprarraopcrco ca peairr43r4pasu 104 218 6p. HolrlyBKI4, Koero e c 1 435 6p'

floBer{e or peanrl3r,rpurrt. npes 2013 r. llpn<o4r.rce or 4efinocrra ca B pa3Mep IF'a3 707 XI'IJI JIB. ,

c 30 xnn. n". nou&. .np"ro 2013 r. (DzuaHcoezqr pe3ynrar ua ,,llpuuopcKo t<1y6" EAI sa

2014 r. e neqal6a 
" 

pu.t.p sa Il7 xI'IJI.JIB. a IIpe3 2013 r. SuHaHconusT pe3ynTaT e neqal6a s

pa3Mep sa372 xI'IJI. JIB.

..flePnerwrvr uo6ule Bf" A,lI

,,ilepneryyu nao6ule Ef" AA e yqpeAeHo rryez 2072 f. KaTo aKIII4oHepHo ApyxecrBo'

!,pyNecreoro e cbc ceAanuqe v aApec HayIIpaBneHpIe c. o6povuule, rr< An6eua,

AlvuuucrparllBHa cfpaAa sa'Al6esa" AA, oS.409
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BHeceunsr Karrqrar Ha Appr(ecrBoro rcrrr,r 31.12.2014 r. e 1 891 xtEit. nB pa3npeAeJIeHI4 B

I 700 000 6p. o6urcuoBeHr.r roLrMeHHH HaJrr.It{HI,I aKuI4I4 c npano ua 1 rJlac u 191 000 6p

o6prxHoeeHn, aKIJ'rra Ha rIpI4HocI4TeJI, c lpaBo Ha eAuH frac Bc.flKa .

,{pyNec.rooro e c npeAMer sa Aefisocr: flpoyrrBaHe, Qunaucl4paHe' crpol4reJlcrBol4

eKCnJIOaTaUVtfl;,Jla uHCTaJIaquu 3a OIOJI3OTBOpTBaHe Ha OTIIaAT,III4; I4HCTaJIA\VV3A IIpOII3BOACTBO

Ha eJI. eHepfr4q oT oTnaA6rII{; [pOI43BOCTBO Ha eJIeKTpUr{ecKa L TOIJII4HHa eHepfl4t r{pe3

r4HAr4peKTHo r43rroJr3BaHe Ha 6raouaca; [polr3BoAcrBo Ha opfaHl4qHa rop; npol'I3BocrBo 14

rrpoAax6a ua 6uoropzBa; [po]r3BoAcrBo, AocraBKa ra upo4ax6a Ha eJreMeHTvI 14 vrHcrana\vr4 3a

[pol,r3BoAcrBo na 6noropr4Ba;KoHcynraHTcKa, [poeKraHTcKa v I'IHx(eHep]'IHrosa AefiHocr B

o 6 nacrra Ha Bb3o6Ho Bfl eMI4Te e HeprI4ilHI4 I'I3ToqHI4III4.

flpes 2014 f. rpuxoAr4re or AefiHocrra Ha ApprecrBoro ca B pa3Mep sa 3 4I9 xuJI. JIB'

flpes 20i3 r. ca peanu3r,rpaHr4 rrpr4xoArr B pa3Mep | 022 xutl ln. flpes 2014 r. ApyxecrBoro
p"un 

"rpu 
n."un6u B pa3Mep ua I43 xr4Jr. JrB., a [pe3 npeAxoAHara roAI4Ha QtluaHconuar

pe3ynrar e sary6a or 93 xur .re.

3. CTPYKTYPA HA OCHOBHI4f, KATIIITAJI

PelzcrpupaHr.r.rr Kanr{Tal sa "Al6ena"A,{, e 4 273 xI4JI.JIB., pa3rlpeAeneH s 4 273 xvItAAvI

aKrlr4r{ no I re. BcqKa. [pyxecrnoro r4Ma o6paruo v3KyneHLI 128 xutr.6por co6crBeHl4 aKIr,t4I4 Ha

crofiuocr 1 536 xun.rs.
pasrpe4eleHr4ero Ha aKrlr4oHepHr.rr KaTIHTaJI Ha ApyxecrBoro - lrafira An6eHa A[ r:ru

31.12.2014 f. e KaKro crIeABa:

Anqnouepu

An6eua Xonlunr AA

An6esa l{Hsecr Xon4uHr A[
O6rurana Ear.Iurc

YIIO [onepue

3YIIO AruaHIl Etlrapur

An6eua A[
Apy.u ropuAllqec Kvt lrvua

(Dusuuecnn laqa

O6uo

llpmo [pI4Te)KaBaHe HaA 5

BKJITOI{BA:

2014 rotull.a

Epoft ArcquoHePuo

anurur yuacrue n %o

2013 roauna

Epofi Anquonepno

aKIIITH yuacrue n 7o

54,00

20,58

7,r3

4,48

3,00

5,64

5,17

100,00

2,309,584

879,131

r91,795

155,599

128,000

365,613

243,404

4,273,126

54,05 2,307,584

20,57 879,131

- 304,570

4,49 191,322

3,64

3,00 128,000

8,55 241,325

5,70 221,194

100,00 4,273,126

Ha cro or KarII4TaJIa Ha Apyx(ecrBoro sa2014 r. n 2013 r.
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AnquoHepu

An6ena Xol4uHr A,{

Al6eHa I,Iusecr XonAr,rur AA

O6rqnna Earqar

2014 roauna

Epofi Anquonepno

y.racrue n 7oAKIIIIU

2,309,584

879,137

2013

Epofi

aKuIru

2,307,584

879,131

304,570

foArrHa

Anqnouepno

yuacrue v "h

54,00

20,58

54,05

20,57

7,73

Cbeer ua [upenropl{Te

,,Ar6eHa" A[ e c eAHocreneHHa cr4creMa Ha yrrpaBneHlae cbfJlacuo TtproocKllt 3aKoH B

Peny6lura Brlrapnl. Cruacso Aeficreauua Ttprorcxl4 3aKoH n Etlrapul, rctu 3l 4ereunpn
2014 r.,,,Ar6eHa" AA e arquoHepHo ApyxecrBo c eAHocrerleHHa cl4creMa Ha yrlpaBneHue.

I4H0oprr,tauus no qr. 247. ar. 2 or Tlproscxuq gaKoH:

K.rv 31 AeKeMBpr4 2014 r. qJreHoBere Ha Ctsera Ha Al4peKToprrre, npl4TexaBar 6 942

6p.anquu, Kotrro rrpeAcraBnrsar 0.76oA or KarrI4TaJIa Ha [pyxecrBoro. Ha qrenosere Ha Clsera
Ha Ar{peKTopr4Te, KaKTo r.r Ha Bn}rrrvrfl pbKoBoAeH cscTaB Ha Apy)KecTBoTo He ca npeAocTaBeHH

orrrrr4r4 B:bpxy IreHHI4 KHI4)I(a co6crseuocr Ha [pyNecrBoro.
I,ln0oprr,rauu-f, no qr. 2406 or TtprogcKlat gaKoH:

llpe: n:uuHarrura 2014 r. rrreHoBere Ha C'reera Ha AIzpeKTopI4Te Ha [pyNecrnoro I4JIH

cBbp3aHH c r.rrx Jrr{qa He ca cKJtorrBanr4 AofoBopl4 rlo cMI{cbJI Ha qJI. 240 6 or TtproncKzt 3aKoH.

llpes 2014 f. He ca npr.r4o6r.rnaHu r4 trpexBupnflHr co6crseHla aKwrv or [pyNecrBoro.
K:sna 31 4ercevrnpra 2014 r. Al6eua A,{ npr.rrexasa 128 xut.6p. co6crseHl4 aKIIIaI'I or KarII'ITaJIa

cvr,Ha croftuocr I 536 xun. ns.

l. tr4seruua fposena - llpe4ce4aren

[pyNecraa, B KorITo e qJIeH Ha yrlpaB[TeneH opfaH:

"Al6eua XoIAIaHt" AA; ,,Al6eHa I4Heecr XoI4ltHl" AA; EXPA, o'TvXI4fl, xlr" A[; ,'E I'lHBecr"

AA;"; ,,BtilarallaryHa" A,{; "Ku6em2014" A!r.

2. Pa4ocrer PaAee - 3alr.npe4ceAaren

[pyxecrna, B Kotrro e qJreH Ha yrrpaBr{TeneH opraH, pec[eKTI'IBHo HaA3opeH cbBeT:

"fiapurcpa4uo" A[; ,,[apun" AA; 
',,{onepue 

- o6e4Iaueu xol4IaHr" A,{; ",{onepae - KanuraJl"

ng; "gipuK I4MorrI B:slrapzl" A[; ,,CoQapvra Bzl4IaHrc" A[Ctr4I{; "Me4nKa" A[ CoQur;

,,Lluragena" EOOA; ,,,{yHaa" AA; ,,,{onepue - Eplttto" AA; ,,llpauopcxo rc1y6" EAA,

C4pyNeuue "Erlrapcra crorraHcKa KaMapa - c:slo3 Ha 6:slrapcrur 6I43Hec" - 9leH Ha

VnpannreleH cbBer, (DoH4aqvr "Arasac Eypon" - qJIeH Ha KoJIeKTHBeH opraH Ha yrlpaBneHHe;

C4pyNeHrae "Haquouareu 6op.l rro rypu3bM" - gres Ha VnpanurerleH c:bBer; C4pyNeuue "Crro3

ua 6irrapcKr4Te HarruoHarr:u:a eneKTpoHH!.r Me4I,II4" - llpe4ce4arel; (Dongaqz.a "Tparuq" - r{res

Ha KoJreKruBeH opfaH Ha yrrpaBJreulre; C4pyNeHpIe "EtllapcKLt qI'IrarI4[IeH cblo3 cBera Co$ur" -

gles sa KoJIeKruBeH opfaH Ha yllpaBneuue; ,,EI 1LlKv ap rcoHcyrtr" OOA - Cr4pyNuut<; ,,llpafirit
6ynrap yairy" EOOA - E4uoluveu co6crseHr.rK Ha KarII4TaJIa u Vnpanurel; ,,MeAnavturcc lpyn"
OOA - Cr4pyxHzn; ,,llpaftrr,r 6poy4racrnHr roftHr" EOOA - E4HoltlveH co6crseHl'IK Ha

KarrvTaJla u Ynpanurel; ,,,{apzx aKa4eMI4.n" EOOA - Vnpanzrel; ,,,{apur 90 Cotpux" EOOA -
EAHorra.reH co6creeuuK u Vnpanurel; ,,Her uu$o" AA - 9les sa Ctsera Ha AI4peKropI4Te;

,,Mocr Qlauauc MeHI{Ax(Mbur" A,{ - 9nes ua Cbsera Ha AlrpeKTopl'rre.

3. Kpacr.rrrar.rp crauen - gles ua C[; I,lsntrHr4reneH Ar4peKTop Ha ,{pyNecrnoro
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[pyxecrna, B Kotrro e qJreH Ha yrrpaBr4TeneH opraH, pecrIeKTI{BHo HaA3opeH cbBer:
i'An6a"u Xor4r,tul" A,{, ,,Al6eHa lllusecr XorAI4Hr" A,{; ,,EH,{Nn A" A,{; ,,llprauopcKo Icly6"

EA,{; ,,Eroafpo" A,{; ,,llepneryyM Mo6prne Ef" A,{; ,,Eflrara Jlaryna" A,{

4.l4saH Karulnros - Illes ua C[
[pyxecrna, B KoI'Iro e qJIeH Ha ynpaBI4reJIeH opraH: ,,Eplct - A" AA.

5. Mapnz'ra To4opona - 9leu Ha C[
[pyNecrna, B KoI,tTo e qJIeH Ha yIIpaBI{TeJIeH opfaH, pecIIeKTHBHo HaA3OpeH CbBeT:

"Al6eua XolAnsl"A,{;"Al6eua I,lHnecr XonAusr"A,{; "34panno VupeN4euue Me4ura -
An6ena" A.II.

6. Xenro CrafiKos - 9leH na CA

,{pyNecrna, B KOI,ITo e qJIeH Ha yIIpaBI4TenHII opraHu: "COISeKC TypI4HBeCr" EOO,{;

7. VIsaHrca Crouroea ,flauueoa - gles sa CA; I4sntrunreneH AI'IpeKTop Ha ,,Al6eua I4Hsecr

Xor4r4Hr" A!, ynpanI,ITeJI Ha Al$a KoHcynr 2000"EOO[, "llputr'la @usaHc" EAA, "AxronoJt

Pusopr" EA[, ra Karo [peAcraBJrrBarrl "Al6eua I,IHeecr XorAuHr"A,{ e Croera ua flnperropure
Ha: [o6pya]r(aHcKu rencrr.rr" A,{, "I,14uc" AA, "Al6eua Anrorpauc" AA, "Etlrapn.a-29" AD,

,"coroleq-Boponeq,'A,{, "I4r<o Bfi3sec" A[, "Crua4oBa TexHtrKa" AA, "@OXap" A,{.

Brsuarpax4eHnflTa, nonyqeHr,r o6qo npes 2014 roluHa or qJleHoBere Ha C:ssera Ha

,{rapemoprare ca B pa3Mep sa324 xlrrqAn reBa.

I,Isnrarenr,rre Bt3HarpDr(AeHr.rfl Ha KJrroqoB pbKoBoAeH flepcoHan npez 2014 r. ua fpynara

ca B pa3Mep ;gla7 837 xnJr.JrB. 3aeAHo c ocHrypoBKllre cpeuy I 585 xul.lB' rlpe3 rIpeAXoAHara

2013 r.

4. YTIPABJIEHI4E HA @I4HAHCOBI4fl PI,ICK

llpu ocrrqecrBqBaHe Ha cBorra reKyul,a, r,rHBecrl,IquoHHa pI Szuaucona 4eftHoct, fpynara e

H3JroxeHa Ha cJIeAHIdre Qzuauconl4 pI4cKoBe:

. KpeAI4TeH pr4cK: BS3MOXHOCTTa AJrsX(Hr4K Aa He r43[naTr4 3Aevr

VIIV Ia He fo I43IJIaTI4 CBOeBpeMeHHO, IIpeAI43BHKBafiru no TO3I4 HaqI4H

. JIuTBLIAeH pI4cK: pI{cKr,T KoM[aHl4flra ra HflMa v[rvr Aa He e

napvllnr4 cpeAcrBa, Kofaro ca ueo6xo4uvtlt v \opa4r ToBa Aa

- I43IIqrO I,IrI4 qaCTI4r{HO -
sary6a sa fpynara;

B cr,crof,Hl4e na Ha6asu

cpeqHe rpyAHocrlr fipv

I43rrbJIHeHI4e Ha cBoI4Te QlruaHconu 3aAbnxeHaJl;
. flagapeH przcK: pr.rcKbr onpeAeneH Qrauaucon I4HcrpyMeHT Aa rlperlrpnu xone6aHl{fl rlo

orHo[reHve Ha cnpaBeArrurBura crofinocr vrv Ha 6tAeIqnre napnqHl4 rIoroIII4 B pe3ynrar Ha

nole6auus Ha rra3apHr4Te rIeHV. Bcr,uluocr fpynara e v3JIo)I(eHa Ha lpv KoMnoHeHTa Ha

rra3apHl4t plrcK:
- JIuxBeH pLIcK;

- BaryreH pI4cK;

- PucK or rlpoMtHa B ll,eHara Ha co6crseuvfl' KailaraI7,

3a esexrzeHo yrlpaBneHr4e Ha re3r4 pl4cKone, C:snera Ha Al4peKTopvre e o4o6pun cnequ0nvHu

crparerr4t4 3a MeHriA)r(MT,HT Ha tpuHaucoeur prlcK, KoI,ITo ca B cborBercrBl{e c KoploparuBHl{Te

Uelu. OcnoBHlrre HacoKr4 Ha re3r4 crpareD{r4 orrpeAentr KparKocpoq}lrTe v Abnrocpor{Hl'ITe UenI4

u 1eitc11svr1, Koprro rpa6ea Aa ce npeArrpr4eMar, 3a na ce ynpaBntBar Quuauconure pI4cKoBe, nPeA

Kor4ro e a3rlpaBeHa fpyuara.
OcnosHr,Ire HacoKr,r Ha rroJltrrr4Kara rro orHo[reHlle ua QnuaucoBl4Te pHcKoBe ca cJIeAHkITe:

. MuHurr,Tl,Iel4paHe Ha JIpIXBeHI,I' pI4cK, BanyTHn,g PLTCK H IIEHOBUq PI4CK 34 BCI,IqKI,I BIIAOBE CAEIIKI4;
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. MarcuuaJlHo u3noJr3BaHe Ha,,ecrecrBeHoro xeAx&lpaHe",trpkl Koero B MaKcLIMaJIHa Bb3Mo)KHa

creneH ce 3aJlara Ha ecrecrBeHoro rrpl4xBarqaHe Ha rrpoAax6u, pa3xoAl4, AibJlxlrMt4 cyMI,I u

B3eMaHI4t, [per43rIHCJIeHV B CbOTBeTHaTa BAILyTA, BCJIeACTBT4e Ha KOeTO Ce HaJIara flpl4nafaHe Ha

crparerr,rn Ha xepKupaHe caMo 3a canp:ura B rrpeBlrtrreHme. Crulara crparerllq ce flpunara 14 no

oTHOIXeHHe Ha JIVXBeHI4{ pLICK;

. Bue4p.anaHe Ha repkrBarr4Br4 Anv rpyfu no4o6uu HHcrpyMeHTI4 eAI4HcrBeHo 3a Ilenhre Ha

xeA)Kr,rpaHe;
. Bczqnl,r 4efiuocru rro ylpaBJreHr4e Ha Quuauconuflpvclr- ce oc:slrlecrBflBar 14 KoHTpoJII4par Ha

ueHTpaJrHo Ht4Bo;
. BcnqKn 4efiuocru [o yupaBneHr.re Ha QuHaHconur pltcK ce ociblrlecrBtBar Ha pa3yMHa I'I

rrocJreAoBareJrHa ocHoBavnpv crla3BaHe na nafi-Ao6pl4re na3apHu rIpaKTuKLr.

fpynara Mo)Ke Aa r4HBecrupa B aKrlr4rr r4rru 1pyfpr uoAo6Hu I,IHcrpyMeHTv caMo n clyuafi, ue e

HaJrr4rr,e BpeMeHHa AorrbJrHHTeJrHa nuKBr.rAHocr, Karo 3a Bcr4rrKu noAo6uu oAeJIKI4 e neo6xoAtztvto

pa3peneHue or Crsera Ha AI,rpeKTopr4Te.
llo-4ony ca orrucaHr4 pa3rurrHzTe Br4AoBe pr4cKoBe Ha KoI{To e I{3JIo}KeHa fpynara npu
ocbulecrB.f,BaHe Ha rr,proBcKprre fi onepaqrlr4 KaKTo 14 B:b3npl,Iern.sr [oAXoA rIpH ynpaBneHuero

Ha re3r4 pr4cKoBe.

Baryren pucn

fpylara He e lr3JroxeHaHa cbrrlecrBeH BanyreH pr4cK,3auloro ocHoBHo uefiupme o[epaLII4I4

r,r cAeJrKr4 ca AeHoMt4HLrpaHv n 6rlrapcxu neBa ulutm eBpo, AoKoJIKoro rIocJIeAHoro e c Qurccr,rpaH
Kypc cIIprMo JIeBa IIo 3aKoH.

31generunpu2014

@uuaucoeu qKmuqu

Apyrn HereKyIrII4 B3eMaHH{

Cpounn Aelo3I,ITH

Texyruu B3eMaHr4fl or cBbp3aHld JIIrqa

Tercyurz rbproBcKl{ 14 rpyfr4 B3eMaHu.fl

llapuvuu cpeAcrBa rr eKBI{B€uIeHTV

@uuaucoeu naculu
Hereryruu 3aAbJI)KeHIrt rlo 3aeMI4 LI

$uHaHcoe JIH3I,IHI

Here rcyulrz 3 aAbJr)KeHI4f, KbM cB6p3aHI{ Jl}tqa

Ter<yrulr 3aAbrxeHu.rl rlo 3aeMu z SuHaHcoe
JI}I3HHI

Texyutlz rtproBcKr.r v Apyrrr 3aAbr)(eHuq
Ter<yruu 3aAbJDKeHVr K6M cBbp3aHV nvr\a

31 4ercenanp n 2013

@uuaucoeu aKmuqu

Apyru HereKyqr4 B3eMaHI4t

Texyrun B3eMaHI4{ or cBbp3aHA JIIrqa

Tercyrun rr,proBcKr{ r,r Apyrll B3eMaHu.q

llapuunu cpeAcrBa ri eKBI4Ba-IIeHTu

EUR Burrapcnu Apyra O6uo
JreBa BaJryTa

BGN'OOO BGN'OOO BGN'OOO BGN'OOO

USD

BGN'OOO

98

9t9
7 2177

70042
3948

20620
247

26

42

T7

1610

1 668

42

98

t7
2529

9 3861

7 3194 3337 9 6547

8',7

9488387

4000

200
6267
2953

70042
7948

20820
6601
2979

13420 108390

USD

BGN'OOO

EUR

BGN'OOO

Er.nrapcnu
JIEBA

BGN'OOO

92

9

2620
3070

Apyra
BaJryTa

BGN'OOO

O6uo

BGN'OOO

92

9

3014
338s

394
304

6500698 5791
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@uuaucoeu nacusu
Hereryruu 3aA6JIx(eHI,It Iro 3aeMI4 14

$auaHcon JIH3t{Hr

HerexyulrE 3 aAbr)KeHE.s Kb M cBbp3 aHI'I JII{ua

Tenyur.r 3aAbl)I(eHLIt no 3aeMI,I u Quuaucoe
JII,I3HHI

Texyutlr rbpfoBcKl{ I4 Apyrl{ 3aAbr)KeHHq

Texyruu 3aAbJIx(eHI4f KbM cBT,p3aHla nvr\a

314erceunpll2014

@raHancosn aKTuIBTI
(DunaHcosu ilacr4Bvr

475 88

5512

T9IOl
75

2',742

r93
5572
I 605

sl0
1

47588
5512

19810
5648
4347

75024 7370 511 82905

I{euonu prrcK
I{euonara rroJruTrrKa e $ynr<qua or cJreAHrrre (parcropll - crpyKrypa Ha pa3xoAl'Ire,

rleHr{ Ha KoHKypeHTr.r Ir rroKylaTeJlHa Bb3MoXHocT Ha rIoTpe6}ITeJIIITe, pefynaTopHl'I peXI'IMI'I.

fpynara [punara ft,BKaBa $rzpueua crparerl4r c rlen rlogbpxaHe Ha orITlIMaJIHo HI4Bo Ha

pa3xoAr{Te, pa3rr[psBaHe Ha HoMeHKnaTypaTa Ha [poAyKTrrTe vr ycnyfl4Te I{ [oAAbpN(aHe Ha

rra3apHl{ Ir KoHKypeHTHrr ueHoBIr paBHIrIqa.

JIuxseH prrcK
IluxseHr,rgr pr{cK 3a fpynara B:b3HI,rKBa or [onyqeHlrre AT,JIrocpotIHI4 3aeMI4' 3aervrure

c rrnaBailIu Jrr,rxBeHr4 rrpoueHTr,r lrcJrarar fpynara Ha JrI4xBeH pllcK, cB:bp3aH c I43MeHeHvre Ha

6.6Aerqnre ilap1aqHIaTe rrorour4. 3aeuure c SrarccrapaHl,I JIITxBeHI,I npolleHTpr vararar fpyuara
Ha JrI,rxBeH pr4cK, cBbp3aH c role6aHu fl npvr 6rAerqo onpeAentHe Ha crIpaBeAJIt4BI'I crofiuocru'

3a Aa xeAxrrpa re3rr pr{cKoBe, fpynara r43rIoJI3Ba AepI,IBarLIBrr Lr ApyrI'I xeAXLIpalIII4

r,rHcTpyMeHTI'I - XeAxplpaHe Ha napuqeH rIoToK.

flolrarulcara na fpynura e Aa cKrroqBa AoroBopI,I 3a 3aeM rlpu nrIXBeH IIpoUeHT'

ftuxcupan KbM rra3apHtrfl.,HarrpvrMep EURIBOR, Ia eKcno3IrIIrI,Ire ce cneAtr peryntpHo.

Haluqnocuzre rlo 6escpounu Aerro3r,rrr,r e 6aHxonz cMerKI4 ce onuxBsBar Ha 6asa ua

oQuqualno o6rseHr4re (furccrapanu Jrr.rxBeHr4 HrrBa or cborBerHara 6artxa u np[xoAI'ITe or

Tsx ca HecbrrlecrBeHl{ rro pa3Mep. Jluxneuz HIrBa IIo ro3I,I TpIrI Aeno3pITIr He ca AI''IpeKTHo

o6nrpsaHra c na3ap11r JrrrxBeHr.r rrHAeKcr.r Ho ctuleBpeMeHHo Mofar Aa 6r4ar eAHocrpaHHo

,rpo*i"at " or 6aHKara-KoHTpareHT B cJreAcrBrle Ha rIpoMeHI4Te Ha rla3apa. IIopaAIa rona

Te3r4 Aeno3vrru carperr4paHr{ raro QnuaHcoBI4 aKTITBH c rIpoMeHnI{B JII4xBOH rIpoUeHT.

PrlcoeoAcrBoro Ha fpynara reKyrrlo Ha6ruo4ana kr aHaJrv3rrpa HefoBara eKclo3I4IIIr.t{

crrprMo npoMeHllTe B JrlrxBeHlrre paBHlrua. flopa4Ia HaJIIrtII4ero Ha I,I3BecrHa KoHueHTpaWfl'

Ha Jrr4xBeH pr,rcK ce cr{MyJrr,rpar pa3nlluHu cIIeHapI4I{ ua pe(fuHaHcl'IpaHe, rIoAHoBtBaHe Ha

cr,ruecrByBarqr4 no3r{uulr, anrepHarrrBHo Sr'Iuancnpane v xeAxrlpaHe' Ha 6aza re3I'I

crleHapr,rr4 ce rl3MepBa u etlercra Bbpxy QznaHconut pe3ynrar u co6crnenvfl. Kanrrrur npv

rrpoMf,Ha Ha JILIXBeHI{' npoIIeHT.

Ta6nuqure lo-Aony o6o6rqasar eKcrro3r{Ill4flTana fpynara KGM JIIIxBeHI'Ifl pucK:

Jluxnenn
Ouncupan
JrHxseH Yo

BGN'OOO

IIpoueH.nnn
ruxeen %o

BGN'OOO

HerllxeeHH O6uo

BGN'OOO

6s47
108390

196
7241

BGN'OOO

6351
8528

(101843)(70s1)
926t5

(2r77)
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31 ,qenervrnpn 2013

@HHaHcosI4 aKTIlBlt

Ounancosu racvBvl

3l4erceuepu2014

(Dunauconr.r aKTITBH

(DunaHcoeu [acI{BI4

Yneruqeuue/nalralen[e Ha

rrpeAn AaHbIIIT

JIHxeeHH

Qurccupan
.nuxnen 7o

BGN'OOO

3452
4635

(1183)

flpo*reulun
JruxseH %o

BGN'OOO

7086s

BGN'OOO

3048
'7405

He.nuxnenn O6uro

BGN'OOO

82905

(7086s)

Ta6luuara no-Aony rrora3Ba qyBcrBurenHocrra na fpyuara npu yBenl4qeHue c 0,5yo

B JrlrxBeur4r rrporleHT Ha 6a3a crpyKTypara Ha aKTI4B:aTI kr rIacIrBI4Te rult 31 4ereunpu u npkr

npeArroJrolKeHr4e qe ce r{fHoplrpa BJrr4rHriIeTo Ha ocTaHaJII,ITe npoMeHnI,IRI4 BenI{qI'IHI'I.

Erfenr:sr e rr3MepeH rr rrpeAcraBeH Karo BJrlrruple Bbpxy Qunanconu{ pe3ynrar npeAl4

o6larane c.rIaHbuI4.

rreqaJr0ll rr 3aryol|

flponaeulun
;rnxnen o/o

BGN'OOO

92615

IIpon'reruun
ruxn,er oh

BGN'OOO

IIpu
yBeJrrrqeHrre c

0r5o

BGN'OOO

93078

IIpn
yBeJrrrqeHlIe c

0rsoh

BGN'OOO

EQenr or
yBerHqeHHeTO

BGN'OOO

463

(463)

EQemr or
yBeJrHqeHnero

BGN'OOO

354

(3s4)

31 4enervrnp u 2013

(DuHaucosu aKTI,IBI,I

Ouuancosn fracvBll
Yne.nuqenue/naua;renue Ha rleqaJr6n u za,rydu
IIpeAIr AaHbIIIT

7086s 71219

KpegureH pucx

Kpe4zruurr pr,rcK e ocHoBHo ptrcK6T, npu nofiro KrII,IeHTrIre 14 ApyrI4Te KoHTpafeHTz ua fpynara
H.rrMa Aa 6snar B ct,cro.sHue Aa v3nnarqr r43lltro 14 B o6zqafiso npeABI'IAeHI4Te cpoKoBe

AbDKprMI,ITe OT TtX CyMt4 rIO 3aeMU, TT,pTOBCKI{ kl I'pytv B3eMaHHq.

OcHosHzre {uuaHconu aKTktBLr na fpylara, HocLITeJIH Ha KpeAHTeH pucK ca [apuqHI'I

cpeAcrBa s 6aHxoez cMerKH ('reryuu 4enosuru), B3eMaHHq rlo npeAocraBeHll 3aeuri', B3eMaHnq

or KJrr,reHTH r4 ApyfI4 KparKocpoqHl4 B3eMaHHt.

3a orpauu.raBaHe Ha KpeAr4THvrfl.plrcK rro reKyun I,I cpor{Hu Aeno3HTI,I n 6aHxu, fpyuara e

Bb3rrpr4ena rloJrrrrr4Ka Aa pa3rrpeAeJl.n tr r{HBecrl4pa ceo6o4HIare cu rtapl4trHt,t cpeAcrBa B pa3nI4LIHI4

SauaHcoar.l r,rHcrr,rryrlr{u n Eurapu.rr, c Br4coKa perlyrallul t4 AoKa3aH cra6nlurer.
fpynara He rrpeAocraB.s KpeAr,rrHr4 rrepzoArz Ha KJILIeHTLITe cI4. folsNaa qacr or rypncruqecKl4re

ycJryrg 14 HaeMnre ce rrpeArrnaqar. fpynara npeAocraBfl.3aeMla ocHoBHo Ha cBT,p3aHI{ JII{u,a,

Karo ce lr3rrcKBar 14 cborBernure o6egneqeHl4.g - garucvt Ha 3anoBeA uluttu nrloreKa Ha

HenBr.rxr4Mq r{Morr4 B 3aBprctrMocr or B3avMoorHoIrIeHLIf,Ta ua fpynara c JII{IIara. B fpynara
Hf,Ma 3HaqqreJrHa KoHrleHTpauvffi Ha KpeAr4TeH pucrc. PlroBoAcrBoro He oqaKBa zary6u, u
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cneAcTBr4e Ha HerB[lbJrHeHr4e Ha 3aAcnxeH4flTa Ha cBor4re KoHTparcHTr4. fpy[aTa uMa r43fpaAeHa

rIoJII,rrr.rKa, Koqro ofpaHurraBa pa3Mepa Ha KpeAr4THara eKcrro3ktrrr4f, K:sM orAenHa Quuaucona
vtnc.wt"tyt\ufl. MarcurraJrHara eKcrro3r4ulrr Ha KpeAr.rreH pr4cK e 6araucogara crofiuocr Ha

Quuauconzre aKTHBn.

Bgel4aHuqra or KJrlreHT:a ca [peAcraBeHu B orqera sa SuuaucoBoro crbcro.sHl4e B HereH

pa3Mep cJreA npr,rcna1ane Ha Haqr4cJreHr{Te o6egrleHrra rro ctMHr,rrerrHvt v rpy4noct6vpaeuu
BeMaHr4q. Tar<usa o6esqeuru ca HanpaBeHr4 KbAero 14 Koraro ca 6uru Hanl{u,e cr6urus
uge Hru rp uq vp au\v zary 6u or uecr6upaeMocr cb f JracHo rrpeAr4rxe H o rrr4T.

Jlunnu4en pucrc

IIut<n.uauurrr pt4cK ce r43pa3flBa B Herarr4BHara cvryarp4fl fpynara Aa He 6bAe s
cr,croqHue Aa rrocpeqHe 6esycroBHo BcHr{Krr cBopr 3aAbJrxeHzq cbrJracHo rexHrrr na4ex. Ta
flpoBexAa KoHcepBaTr4BHa rroJrHTt4Ka rro ylpaBneHr{e Ha JTI4KBITAHooT'[a qpe3 Ko{To rrocTosHHo

noAAbp)Ka orrrnMaJreH JTHKBHAeH 3alac fiapprqHu cpeAcrBa go6pa cloco6uocr ua $nuaucvpaHe
Ha crorraHcKara cu 4efiHocr. fpynara reHepl{pa r4 pa3rronara c Aocrarr,.{Ho co6crseuu o6oporHIa
cpeAcrBa. Teryulo Marypr{Terr,T r{ cBoeBpeMeHHoro ocibulecrB.sBaHe Ha rrJrarrlaHr4.rrra ce cJIeAI4 or
$uHaHconnr orAeJr Karo ce rroAAbpxa e)KeAHeBHa r.ruQoprraaqnr 3a HaJrI,IrrHHTe napI4qHV cpeAcrBa
r4 npeAcrorrrlr4Te rrnarua*tus, 3a cno6o4Hure cpeAcrBa ce o6Nrucrq KparKocpoqHo r4HBecrnpaHe

npz uafi-4o6plr rzxreur4 paBHr,rqa.

MarypurereH aHaJrrr3

Ilo-4ony ca npeAcraneuz SzuaHcoBHTe aKTLrBr{ v .rracuBvr ua fpynara KbM Kpat Ha

orqerHr,r.rr [epuoA, rpy[upaHrz rro ocrartqeH Marypr4rer. Crofisocrvre o[oBecreHu B To3I4

aHailr4g rrpeAcraBJrf,Bar HeAHcKoHTrrpaHr,r [apur{Hr4 rrororlu rro AofoBopvre v Hafi-pauHara Lara
Ha Ko.rrro B3eMaHero pecneKTr4BHo 3aAbn)r(eHr,Iero e I43r.IcKyeMo. Cyrraure cr,Abpx(ar IJIaBHI,IIII4 14

JII4XB14.

31 gerce*rnpu 2014

@uuaucoeu qKmuau

Herenyrura B3eMaHr4r or cBbp3aHu Jrr{qa

Apyru HereKyurra B3eMaHIrf,

Texyrwr B3eMaHr4.s or cBbp3aHH JII4IIa

Tercyullz rbproBcKr{ 14 Apyrr4 B3eMaHI,Ir

llapuuur,r cpeAcrBa rr eKBuBuureHTr,r

Ao1
Meceq

BGN'OOO

98

t7
2052
3639

Or 1ao 3
Meceqa

BGN'OOO

Or3
Meceqa

Aol
roArrHa

BGN'OOO

Or2ao5
foAr{Hrr

BGN'OOO

O6rro

BGN'OOO

43

98

l7
2529
3861

+J

l0 467
222

5806 68910 43 6548

7s504
8569

22270
6601
3597

@uuaucoeu nacuqtt
Herenyulu 3aAbJr)KeHLtg rro 3aeMr4 r,r

$nuaucon Jrr.r3r{Hr

Herercyuu 3aAbrlKeHu.s KbM cBbp3aHu Jrrdrra

Tenyuu 3aAbJDKeHlrJr rro 3aeMu u Quuaucoe
JII{3I4HI

Teryuln rbproBcKu v Apyrkr 3aAbJDKeHr,rq

Texyulu 3aAbJrxeHr{r KbM cBbp3aHu Jrr,rqa

674
5700
2806

429
t2r
465

2rr67
436
326

75504
B 569

344

9180 1015 21929 84417
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3l4erceuepn2013

@uuaucoau aKmuqu

Apy ru HereKyqr4 B3eMaHrnr

Tenyuu B3eMaHu.rr or cBbp3aHH Jurqa

Texyruu rbproBcKr{ rr Apyfr{ B3eMaHr.r{

flapuuut't cpeAcrBa r4 eKBHBarreHrr4

(Duuqucoeu nacugu
Herercyqu 3aA6JDKeHI,rr rro 3aeMv u

QuHaHcoe Jrr{3}rHr

Hereryuln 3aAbn)KeHu-fl KbM cBbp3aHlz Jrvrra
Texyruu 3aAT,JIlKeHr4r rro 3aeMlr u $zuaHcoe
JII{3IIHI
Tercyrun lbproBcKr{ Lr Apyrv 3aABJDreHrzt
Texyruz 3aA6n)KeHHr KbM cBbp3aHH Jrrqa

O6rqo 3aeMu v lrur3vtHr

Halrarenu c : [apuqHrr cpeAcrBa

Ileren aur
14 nApI4I]HLl e KB I'IB ULII eHTI,I

Ao1
Meceq

BGN'OOO

9

1 807

3186

5002

Or 1lo 3

Meceqa

BGN'OOO

Or3
Meceqa

Aol
roArrHa

BGN'OOO

Or2ao5
foArrHrr

BGN'OOO

06uro

BGN'OOO

99

9

3014

3385

99

19 I 188

r99
t9 1387 99 6507

376
2200
I116

1072 20067
3448
3231

51913
5777

s1913
5777

21515
5648
4347

3692 1072 26746 s7690 89200

VnpaueHue Ha KarlrrraroBrdq prlcK

C ynpaueHr.tero Ha Karrr{TaJra fpynara qenr.r Aa cr,3AaBa r{ rroAAbpxa Br,3Mo}KHocrr4 To

Aa npoAbJrxr,r Aa Qyurcquounpa Karo 4eficrnarqo [peAlpurrvrc v Ia ocr4rypsBa cborBerHara
Bb3BpblqaeMocr Ha I,IHBecrI4paHr4Te cpeAcrBa Ha co6crseHrarca 14 cronaHcKrr rroJr3n Ha ApyfrzTe
3ar4HTepecoBaHr,r nIaqa v yqacrHt4rlr4 B HeroBu.fl 6nsFrec.

fpynara ynpaBJlrlBa KanvraJroBara crz crpyKTypa kr rrpaBrz KopeKrlr,ra B Hefl c ofJreA Ha

rlpoMeHure B nKoHoMrrr{ecKure ycnoBl{t. 3a nog4rp)Kane arlh Kopan4paHe Ha KarruraJroBara
crpyKrypa fpynara Moll(e Ia Koplrrrrpa [nauaHero Ha [nBlaAIHTz Ha aKrlr.roHepure,
BS3BpT,rqaeMOCTTa BT,pXy Karrr{TaJra Ha aKrlrzoHepvTe vrnv el!{vcvflTa Ha HoBLr aKr\r4vt.

flpes ro4uul4Te, rIpI4KJIroqBarrIr4 na 31 Aexervrcpu2014 r. ra 31 4enevrnpu 2013 r. uqlaa
npoMeHH B IIeJIVTe, IIOJIIITHKaTA lllrvr IIpOqeCVTe 3a yrrpaBneHrre Ha KarruTaJra.

fpynara KoHTponupa Kanr4TaJra sa 6aza Ha roeQuqveHT Ha 3aAr6xHqrocr. Tosn
r<oeSuuenr ce vrlulcrflBa Karo HerHu.fl AbJIr ce pmAenr4 ua o6u1u.a KarrlrraJr. Herunq AbJrr ce

vr3rrvrcrflBa Karo or o6rqare 3aeMlr (nnrrcueaulu ,,TeKyIrIH H HereKyrllt 3aeMla", KaKTo ca
rroKa3aHr.r B orr{era 3a Quuauconoro crcrorHue) ce [pucflaAHar rrapr4Te v [apr4qHr4Te

eKBr{BaJreHTu. O6ts\prsr KarrHTaJr ce v3l,vcllflBa Karo ,,co6crneHlrfl lrcarvralf', KaKTo e rroKa3aH B

orqera:a QuuaHcoBoro c:bcro.rrHue, ce cr6epe c HerHVs AT,rr.

Husara Ha 3aAJrb)KHsJIocr rrn 31 gercevrnpu ca KaKTo cneABa:

O6uro co6creeFr Karrur€ur

06trlo KarrrrraJr
CrorHourerure Ha 3aAJrr,)KnqJrocr

2014
BGN'OOO

99862

(386r)
96001

396944

492945

2013
BGN'OOO

75652

(33 8s)
72267

3'79019

4sr286
16"19V"
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5. LIHOOPMATII{fl 3A CKJIIOTIEHI4TE IOJIEMII CAEJIKI4 MEXAy CBbP3AHI4TE
Jrr,rIIA, qrrETo MI4HI4MAJIHO CbAbp}ItAHtIE CE OTIPE4E.JIS C HAPEAEA

flpes omovrupu2014 r. CA Ha,,Al6ena" AI nse perxeHr4e 3a npeAocraB.{He Ha KpeAar
ot ,,Ar6eHa" A,{ ua Apy)KecrBo ,,Xorer ,{e MacH" A! e pa:rvrep ua 1 14 344 run. (ppaur<a.

flpes Hoenanpu 2014 f. CA ua ,,Al6eua" AI AaAe ctfnacze ,,EKorrnol" EOOA la
npeAocraBl,t 3aeM 3a QvtHaHczpaHe Ha vHBecrr4rlr4oHHara rrpofpaMa Ha ,,EKo afpo" A,4 n pasvlep
sa 300 xr4Jr. JrB.

llpes 2014 r. CA Ha ,,Al6eHa" AA B3e perxeHr4e c:brrlecrByBarrlr4re Jrr4xBeHr4 KpeAr4rH
Me)KAy ,,AJI6eHa" AA n ,,Xorer ,{e Macrc" AL rc 6rnat npeo$oprvreHu s 6esrzxBeHlr, cr{r4TaHo
or 01.07.2014 r"

6. IIPEABI4XTAAHO PA3BI4TI,IE HA ,,AJIEEHA" AA I4 HETOBI4TE AbIIIEPHI,I
APyII{ECTBA

llpes 2015 roAI4Ha pbKoBoAcrBoro Ha fpynara oqaKBa rrocrr4raHe Ha nKoHoMr4qecKr4 14

fiuuaucon pe3ynrar B cr,orBercrBr4e c rdHTepecrzre Ha aKrlr4oHepr{Te.

,,Ar6eHa" A[, u BcpIqKI,I AblrrepHr,r AppxecrBa ca ]r3forBr4rz 6usHec rrJraHoBe sa 2015
foAI4Ha, I4HBeCTITIIHOHHLI npOfpAMV Vt [pO|HO3HI4 napur{Hlr rrOTOrIA, KOIATO Ca pa3fne?ItI.AH]d 14

flpr,rerh Ha 3aceAaHue ua C[ ua,,Al6eua" AA.
llpegnpneru ca MHo)KecrBo MepKr4 3a yBenr,rqaBaHe Ha rrprrxoAr4Te, 3a orpaHrzqaBaHe Ha

pa3xoAuTe rr rocrr.rfaHe ua no-4o6rp SuuaucoB pe3ynrar npes 2015 r .

7. OTTOBOPHOCTTT HA PT,KOBOACTBOTO

Cuope4 6urapcroro 3aKoHoAareJrcrBo pbKoBoAcrBoro cJreABa Aa H3rore-a $unancon
orqer 3a BctKa $ranancona roAr,rHa, rcofiro Aa naBa BrpHa v rrecrHa rrpeAcraBa ga

cbcrof,Hl4ero ua fpynara KbM Kpa{ Ha roAprHara r{ nefinare $unanconu pe3ynrarr'r.
Pmono4crnoro e I'I3rorBrrJIo trpr4nox{eHr4t ryx $uHancon orrrer B cborBercrBlae c
Mex4yuapoAHlilTe cralaplaprtr sa $ranaucoBu orqeru (MCOO), nplrerv or Enponeir.cxus.
c5IO3.

Prrcono4crBoro rrorB6p)I(AaBa, r{e e ttpunafaJlo tlocJleAoBarenHo aAeKBarHa cqeroBoAHa
TIOJII,ITUKA.

Ptnono4crBoro c:rulo raKa rrorBbpxAaBa, qe ce e npr{A6p)r(aJro K6M 4eftcrnaulnre
MCOO, raro SuuaucoBLITe orr{erlz ca }r3forBeHu Ha npr,rHrlvrra Ha 4eficraarqoro rrpeArrpr,rflTve.

Ptnono4crBoro e orroBopHo 3a KopeKTHoro BoAeHe Ha cqeroBoAHVTe perurcTp\ 3a
qeneuso6pa3Horo ynpaBneHl4e Ha aKTr.rBvrre vr sa [peA[pr4eMaHero ua ueo6xo4vu KV 34

ug6srsaHero r{ orKpuBaHero Ha eBeHTyanHu 3noy[orpe6n v 1pyfv HepeAHocrr,r.

Kpacunaap CraHes
Zgn:sruzrereu .IIz
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