
',AJIEEHA" AA

fo4zrueH AoKnaA za treitHocrra Ha ,,Ar 6e*a,, AA
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AOKTAA 3,{ AEfrHOCTTA
3a zoduuanta, npuKJuoLtnaula ua 3l derceuapu 20. 52.

IIPI'IET C ITPOTOROU OT 14 MAPT 2016 z, or 3ACETAHI4E HA C:;BETA HA II4\EKTO\T4TEHA "AJIEEHA" Af cac cedatuLqe u adpec Ha ynpa,rxeHtle K,K, ArL6eua, ,nucaLLo e 'r'apzoecrcun
pezucmbp rcuu Aaeuulufl no rnLtcleHunma c EI.IK 83402J872

HACTO.7AA.flT TOKJTAT 3A TEI4HOCTTA E INTIT-BEI] B CboTBETC'T,BIIL: CPA3TIOPETEIITE HA LIJI' 33 OT 3AKOHA 34 CLTETO]\OI{CTBQTO I,I I43T,ICKBAH]4.1T-A ITAT''PTOBCKI4.fl 3AKOH

Purcoeodcmeomo npedcmaLtt ceon zoduruert doxnad ut z.odawuun Stuuattcoe omltem rcut,t 3I derce"*tiptt2015 z'' useom^eH B cbom^emctn,ue Metrcdy,apod,utne cmaudapmu sa cpuuaHcoGo omutlmqHe,npuemLt om Eeponeilcrcun cbns. Tosu (tmarrou- omqem e odumttpa, om fpyucecmGo sa odunt arKoHcyrxmaquu OOf.

I.Onucasue ua Aeiiuocrra

"Ar6eHa" AA e uait-ror-f,x4ara xoreJll{epcKa r(oMrraHr4r n Eurapux. lpyNecrBoro rrpr4re)KaBaBaKaHuI{oHHo cenurqe An6eua v ylpaBnqBa MHox(ecrBo rr,r{epHr4 KoMnaHrar4 B r4H1ycrpytu,troAKpetr'sxrl4 ocHoBH,{s 5usuec - TpaHclropr, MeAIrIIuna u 6a,,ttonta"", TyponeparopcKa gefru,cr,
ceJIcKo crollallcrBo, crpoI4TeJlcrBo, C pa:nopexAaHe ua MunzcrepcKr.r aru"r o-a tqgl r., cro6pa:HoI43I4cKBaHI4flTa Ha ftproecxzs 3aKoH z ffIK, c:bruecrByBaqara or 1969 r. f{r,pxraeua Sr,pua"An6era" e npeo6pa^:yBaHa n E4Ho:rzuHo axrlt{oFrepHo ApyxecrBo ,,Al6ena,, I_AA, B nocne/lcrnzenpes 1997 r. npeo6pa:yBaHo B aKrtrroHepHo ApyxecrBo.

CeAalullero r4 a/{pec:br Ha ynpaBJreHr4e Ha ApyriecrBoro e:
rc.x. A:r6eHa- 9620
o6,r, lo6puv
Burapu.a

{pyNecrnoro e pefvcrpl4paHo n Eurapux. ocHosuara uy refiHocr e cBbp3ar{a c npeAn afaHe,.asaBsplxeH TypI4CTUrrecKIr rIpoAyKT Ha Me)r(AyHapo AHUfl U BT,TperrrHr4r rra3ap. flo norrnparHo, ToBa ceI43pa3flBa B cJIerHI{Te 4efiHocru: xoreJlI4epcrBo; pecropaHTbopcrBo; npo4aN6a ,ru ,ton, or B'oc zMecrHo npoz3BoAcrBo; BT'HIUHo-I4KoHoMI4rIecKa 4eftuocr; npelocraBsHe Ha an$opnraquor-tlr141
KoMyHanHo-6uroYu, peKJIaMHr'I, croprHI4, aHuMar\vorl,Hr4, KynrypHr4 14 Apyrr4 Br4AoBe ycnyrur,
cB:bp3aHIr c Melr(IyHapoAHutrrr BbrperleH Typr43bM; r43fpaxnane, pa:pa6orBaFre 14 orAaBaHe noA HaeMHa o6exru; oxpaHl{Te;rua 4efiHocr - B cr,orBercrBr4e c 4eficrnauloro 3aKoHorarercrBo r.r cre/lrtonylraBaHe sa ueo6x oAlrMoro pa3perxeHr4e.

Crexynnzxr rypzcrrrr{ecKr4 trpoAyxr Ha .,Ar6eHa,, An
HaIIpaBneHr4.S:

BKITOqBa cJIeAHr4Te ocHoBH14

t Horqyn*Ir B xoreJlcKara 6asa ua KoMrIJTeKca, Korro npe3 nocnenHr4Te roAr{Hr4 B crreAcrBr4e ,anpeAIIpIreTaTa IrHBecTIIUI4oHIla nporpaMa oT pr,KoBoAcrBoTo ua Szpnaara, B 1o-forflMaTa crz LracT e

1l" ure nonrs

. 
UHII OT pe

KoproBe, noKpvra cloprr{a .-u, .nolrt#??;,
TepeH :a xoxefi Ha rpeBa, lruoro6potZHl{ TeHVc Ko
BOAHI'I c[oproBe' An6eHa rlpernara Ha cBoare focrl4 BT,3MoxHocrr4 3a frpaKTrrKyBaHe rfa HaA 42 sulacrropr. or 20r4 ror'rHa B KoMrrJreKca $yuxqzoHrrpa ,u aKBanapK ,,AKBaMaHu-f,,,.



o KoHrpecHV MepolpuflTrrfl - c KoM$oprHare cu r(oHfpec HV 3aJrr4 Ar6ena e lpr.rrerareneH ueH.l-bp3a yqacrHIrIII'ITe B KOHfpecHI4 Meponphrfl'tufl KaKTO OT Haurr oH aJrert, TaKa n or MexIyHapoAeH
xapaKrep;
t Tr'proeuq IxvpoK acoprI4Mellr or cyBeHr4prr u xyAolKecrBeHu npozsBeAeHrrr, KaKTo u
xpaHarenHr4 croKr4 r4 croKr{ za 6wta.,
o CIIA ycJryrrr - C_na qeHrspbr B xoreJr "@ralrunro lpauA', pa3nonafa c aKBa 3oHa_ 3aKpr4T
6aceitu, cayHa' napHa 6ans u KanlapkryM, flpe4narar ce pa3Hoo6pa:Hz Ko3MeraqHr4 lpoueAypr4 H
Macaxl4.

[pyNecrnoro lr npe3 Tasv foAI4Ha e rrpoAT,n)Kr4rro ocHoBHara cH 4eiuocr, cB6p3aHa c
npeAnafaHe Ha 3aB:bpIIreH TypIrcrHrIecKI4 npoAyKT. @zHalrcoeutr pe3yJrrar na {pyx<ecreoro sa 2015r' cJIe'4 AaHbuI4 c neqal6a B pa3Mep ua 9 542 xI4JI. JrB. f]aut,uHoro o6laraHe Ha /]pyxtecrBoro ce
r43BbpIxBa c6fJIacHo v3acKBaHI4 

'iTa 
Ifa MecTFIOTO 3aKOHOAaTencTBo.

Crpyxrypa Ha ocHoegug rcauuraJr

OcHosHz.f,r KaIII4raJr ua "Ar6eHa"AA e 4 2T3 126 rs.,pa3rpereneH e 4 273 1266por axllrau
19 -1 

n"' Bc'IKa' [pyxecrnoro I4Ma o6parHo r43KyrreHrr 128 xu"rr. 6pox co6crBeHa aKur4u sa crofruocr I
536 xul.nn.
,,Ar6eHa" A{ e uy6nl4qHo ApyxecrBo, rrIrI4To aKrJr4vr ce r:bpryBar na B:smapcr(ara ponaoea 6opca,

OcuosHz aKrlrroHepn ua {pyxecrBoro ca:

Arcquonepz

An6eua Xon4zHr A!
An6eua I4Hsecr Xo:r4uHr A!
Y|IO lonepne

3YllO AlzaHrI Burapzr

An6eua A[
Apyrra rcpr4Ar4rrecK lt J tur\a

@usu.recr<u rulqa

O6rqo

2015 roauua

Epofi axrlnr AxqHoHepHo

yuacrue e uh

2,309,594

879,131

191,795

164,535

128,000

312,606

227,475

4,273,126

2014 rouusa

Epoii AxquonepHo

aKunu yuacrue n nh

54,05 2,309,594

20,57 979,131

4,49 rgl,7g5

3,85 155,599

3,00 129,000

8,71 365,613

5,33 243,404

100,00 4,273,126

54,05

20.s7

4,49

3,64

3,00

9,5 5

5,70

100,00



Ktna 31 ttexe\aepu 2015 r. ,,Ar6eHa,, AI urua yltaclr4fl
Apyr(ecrBa:

{r,rqepuu rpeArrpflsrr{fl perr{crpr.rpaHn B crpaHara:

B CJreAHhTe A-brlepFrr4 v aaorfr4vparlr4

Ilpoqenr Ha uHBecr M\r4nr a

MeAzqzHcKrr ueHrbp Me4zxa An6eHa EA.II _ rc.x.
A,r6esa
Cnequa,rz: prpaHa 6oluzrla sa pexa6z:r r4T ar\urr Meauxa
A:r6ena EOOI - K,K. A:r6esa
A:r6eHa ryp EA{ - K.K. An6ena
ExouoA EOOA - rp. [o6pri.r
flpranaopcxo xny6 EAI - rp.flpznropcr<o
tr4urepcnafi AA - c. JlecHono, Erzn fle:run
Exoarpo AA - n,r. A:r6eua
Bqrara nafyHa AA - c.Tonola, o6qaua Kasanua
Exocrpofr AA - rp.lo6puu
Tuxus. xlr A! - rp.Ba,ruzr<
flepneryyv Mo6z:re Ef A/{ - K,K. A,r6eHa

31 gexemnpu 2015 31 Aexemnpu 2014
100

100

100

100

100

99.99
97.0s
90,21

67
75

47.s9

100

100

100

100
100

99.99
97.0s
90.21

o/
75

47,59

flpyNecrnara llpuuopct<o xly6 EAI{ rz zurepcxaft A[ ca ny611uuutr, cr)rJracHo 3arcoua saly6luuno [peAnafaHe Ha I]eHHrr KIII4]Ka u ca Brrvaaun e Perzcrr,pa Ha ny6luuuzre ApyxecrBa BoAeHor Kolrncr,rrra rro SuuaHcon HaA3op.

{rrqepnu [peAnpl{flTrrs perrrcrprrpaHrd n vyx6uua: Ilpoue}rr Ha uHBecrr{qr{flTa

31 4emeunpu 2015 3l texenrn pu 2014

Xorel Ae Macr AA - AH:ep, lUneftqapra.a
Bz:ur E:slrapnr EOOA - pyu:suu.a

O:rauuuro Typc EOO/{ - fepnaauzr

84,3 8

100

100

84.3 8

100

flpes ro4uHara {pyxtecrBoro e npvr4o6ll tro l00Yo or A.f,noBere ua (t,ranaauro '['ypc Eoolt -
feptraunr,

Kru xpa-a Ha orr{erHl4 fl, nepuol vHBecrlruu.sra s Xore:r Ae Macx A{ e pexnaczfln qapaHa KbMreKyull aKTr4BLr) rlfr r<aro pr,KoBorcrBoro ce e aHraxr4paJro c KoHr(pereH rrJraH 3a npo4ax6a ua
r4HBecrr4ur4flTa, c oqaKBaH cpoK 3a peanu3arlu;r [pe3 2016 r.

lrqepuu [peArrptrflTrrfl, Ha[r,qepHure ApyxecrBa: flpoqcur Ha uHBecrurtuqra

31 Aemeunpz 2015 3l AerceMe pu 2014

AxrHs CIrllI OOA - IbruepHo Apyr(ecrBo Ha Zurepcraff
A{ z acoquupaHo Ha Exocrpoir AA
@rauuHro Typc I epMaHns - At,rlepHo /(pyxecrBo Ha
Xorel4e Macrc A!
l{ll Exocrpoil Yrcafina - AbilIepHo ApyxecrBo Ha
Exocrpoft A[
[porepzz Me4zxa An6ena EOOA - AT,il1epHo
Apy)KecrBo Ha Me4z4vHcKV rIeHT:bp MeAzra An6eua
EAA - r.x. A.n6ena

90.09

67

100

90.09
84,3 8

67

100



AcoqunpaHn rlpeArrprrfrrrr,tr perucrprrpaHu B crpaHara: flpo,Ierr,,.Ha uHBecr1rrl11fl.ra

31 4exeunpu2015 31 4exenrnpn2014

Al6eua I4Heecr XonazHr AI
Al6ena Anrorpauc A!
3lpaeuo yqperiAeHr4e Menzxa A:r6ena

tr{nnecruqun B Apyrlt [peArlplrflTr{ff perncrpnpaHu B crpaHala: llpoqe'.r Ha rcHBecruuuqra

31 4exemnpu 20lS 31 4exenrepn2014

7.39
28.95

49

BGN'OOO

10

I

7.39
28.95

49

BGN'OOO

10

I

A:rzanq Brnrapvl A[
Xznaxo A[
Kpevruronqv AL
06nlo

ll1l

Ynpaereuu e

csuacno 4eftcraarrlur Tlproncrz 3aKoH n Br,:rrapul, x];na 31 4exeinnpa 2ol5 r.,,,Al6eHa,, A/]e aKur4'HepHo Apyl*ecrBo c eAHOCTerreHHa chcreMa Ha ynpaBreFrr4e.
tr{u{opuaqus ro u1,247,, an 2 or T,sproncxrrfl 3aKoH:

l, Vlr,e'nur'a lpo:ena - flpe4cegarel
Apy ynpaBr4reneH opraH:"Ar 6eua I,IHsecr Xor4zur" AA; BXPA, ',Trtxvfl rcr,r,, A{; ,,8 zHBecr,,A IT.

2. Pagocner PaAen - 3am.upeAceAareJr
lpyxrecrna, B Korrro e rrreH Ha ynpaBr4TeneH opfaH, pec[eK,rr4Br{o Har3opeH cbBer:

9leg Ha Cr,eer Ha Ir.{peKTopnre B cJreAHr{Te rbpfoBcKr4 
'py}KecrBa:"Ar6eHa" AI, "!apnr< PaAzo " All , "f{yHan" 

-A)],,'flapuxXol4zHr.', 
Af], ',flpuuopcKo rcny6,, EA/]

rfueu ua Ha,qsopeH c:bBer B cJre4Hr.rre r.bproBcKr4 Apy)r{ecrBa:
"[onepze-KarLrraIr" A[, "[oeepue Epzxo" AA, "lonepae o6e4uHeu Xor4urrr,, A!, ,,Me4zxa,, AfI

enus. /$onlauraz:
na 6r"rrrapcKn.rr 6z3Frec "
eH 6op4 no rypzsr,rvr"

e4zn" @oH4 anqLtn. 
,,TpaKvs,'

bus"

IHonur{eH co6crseFluK Ha KaIIHTaJTa:

co6creeHaK Ila KallaraJra;
,,!apux ana1ev'Lrfl" EOOA - Vnpaenrel;



,,[apux 90 CoQur" EOOA -Ynpanurel;
,,I {ura4e:ra" - Ynpanurel.

3, Kpacuur,rp craHee - rrneu na c/{; llsurrHureJreH ArrpenTop Ha f[pyxecrnoro
[pyx<ecrna, B KoI{To e r{rleH Ha ynpaBrrreneH opraH, pecrreKTuBHo HaA3opeH cr,Ber:
"Al6eua Xor4zHr" A,{, ,,Al6eua I4usecr Xol4tmr" A{; ,,EH fl>rcu A,, A[; ,,flpznropcKo xly6',
EAI; ,,EKoarpo" A!; ,,flepneryyM Mo6ane Ef" Al{; ,,Bfl,r.aralIaryua,,A,{.

4.I4nau Kaflrurcoe - r{.nes Ha C{
[pyx<ecrna, B KoI4To e qJreFr Ha yrrpaBr4TeJrer-r opraH: ,,Bplcr - A', All,

5. Maprura Togopona - 9,reu na C{
[pyxrecrna, B KoIrro e rIJreH HaynpaBr4TeneH opfaH, pectteKlr4BHO Har3opeH cr,Ber:
"Ar6eHa Xol4uur"A!;"A:r6eHa I4Hsecr Xor4zHr"AA; "3lpanuo Vuperr4euue Me4ura - A,r6eHa"
AA, "MU Me4rara-Ar6eHa" EAn.

6. tr{sauKa Crourosa [auvera - rllen na Cn
Zsn:brHl{reneH AIrpeKTop Ha ,,Ar6ena IzlHeecr Xor4r4Hr" AA u Karo npeAcraBnsBau "Al6eHa
tr4Hsecr Xon4raur"A! n Crnera Ha fluper<ropr,rre Ha: lJo6py4lcaHcKrr reKcrul" Al, "I4guc" A/!,
"Al6eHa Anrorpanc" AA, "Brlrapu.a-29" AA,

Z : n r, I u rz re :r e u .{UpSqgp_ n a Apy N eqr B o to ej Kpac u M ri! B q c.%gUAE_e LaH e B-

Krv 3l 4exenanpu 2015 r. r{reHoBere Ha Cr,eera Ha Ar4peKToprrre, npr4re)r(aBar 6 942 6p.axqun,
KoI4To npeAcraBnssar 0.l6 o/o ot KarHTa,Ta ua lpyxecrBoro. Ha q:reuosere Ha Cr,sera Ha Ar4peKTopHre,
KaKTO I'I Ha BI4oIIHS pT,KOBOAOH CT,CTaB FIa ApyXOCTBOTO He Ca [peIOCTaBeI]V OnqUU BT,pXy IIOHHI,I
KHr4xa coOcrseuocr ua [pyxtecrBoro.

qreuosere Ha Cseera Ha AupeKTopr4Te npr4Telr(aBar cneAHr{.rr 6pofi axuurr or Karrrirana Ha
,,Al6eHa" A,[:

Vlseruna fpo:ena - 150 6pox aKr\uu - 0.0035 %
VIsauKer:raHr(oB - 2 640 6po.a axquz -0,0618 %
Maprzra To4opona - 4 152 Spol axqzu -0.0972 %

Haquclenure B63Harpax.qeHl4q o6uo npe3 2015 foArrHa Ha rrJreHoBere Ha C:leera H,a

[zpexropzre ca B pa3Mep Ha 183 xunfl.Arr JreBa. C:rrqecrnyear pa3cporreHr4 Br,3Hafpax ileHltr,
BT,3HI4KHaJIH [pe3 rIpeIXoAHara roI.r4HIra B pa3Mep rua 40 xr4Jr. rrB.,rrJr urr4Mvr 2016 r,^21 xr4Jr.rrB u 20l] r.
- 19 xz:r.re. [pyNecrnoro He rtn]Is4 cyMI4 3a r43nnailIaHe Ha reHcr,rr4, KoMrreHcau ar4 npv neHcr4 oHripalle
vnv rpyfr4 no4o6rrn o6esrqereuLrfl, Ha qrreHoBere ua c:sgera Ha rupeKToprire.

flpes v:vuHanara 2015 r, lrreHoBere ua Cr,nera Ha Ar4peKropr4Te ua l{pylr<ecrBo'ro r4rrv:

cBbp3aHlr c r.sx rurua He ca cKJrrorrBaJrr4 AofoBopr.r ro cMr4cbJr Ha qJ'r, 240 6 or TtproncKr4q 3aKoH.

rloneurxu pecypcu

flepcouan
Cpe4Ho-cnLrcrrtHtrflT 6pofi Ha

rlporpaMa npe: 2015 r, e 1372 6p.llpez
rrepcoHaJra, c lcofrro e peanLulrpaHa rrpor{3BollcrBeHara

2014 ropma cpeAHo-crucr,qHu-sr 6pofi Ha nepcoHana e 1403,

Pa6orHa 3arrrrura
Haqzcnenure 14 Iz3[JIareHu cpeAcrna sa pa6orHa 3anJrara Ha repco ua(6es ylpaBneHcrcrar) sa

I43TeKnara roAI4Ha ca B pa3Mep Ha 12 541 n 2Il0 xrrJr. JrB, corlr4anHr4 14 3ApaBHr4 ocr4rypoBKa, 3a



rpeAxoAlrara fonl{Ha cpercrBara 3a pa6orHa 3arurara ca B pa3Mep r{a 12 676 rrB. lr 2 122 xu1.ut.^coquanHl4 Lr 3rpaBHLr oclzrypoBKz. Pa:xo4tzre 3a Bayqepv 3a xpaHa ca B pa3Mep ua 4g5 xr4n,rrB rlpe32015 r' (2014r' -784 xIrJr.rIB. ) cpeanarapa6orHa=unnuruHaeAHo Haero nr4ue e 762 rs.,aza2014r.e 753 :rn.

II. TIPETJIEN HA NEIZHOCTTA

Paeezrue u pe3yJrrarr{ or gefiuocrra ua l(pyxecrBoro

l,flpuxollz

flpes 201 5 r' ese BaKaHIIrl oHHo cenaure A:r6eua 6xxa peatu3LrpaHu | 233 xun. Horqyexu, c 4o% no-naa'rxo cnpflMo 2014 r, flprzxo4ure Ha,,Ar6eua" A! 2a2015 r. ca B pa3Mep ga71 729xarr. rrB.cnpxnao npenxoAHara2}r4 r. rpr4xoArrre ca c 2 ggl xan,nts. ro-MaJrKo.

flpyNecrnoro peanl{3Irpa 3HaLILrreJTHa Lracr or rrpoA'r( 6ure cv.Ha B:bHruHz rra3aprr.
lauauuxara Ha crpyKTyparalo rla3aph e caJrHa, Ho Mofar Aa 6rpat orKpoeHr.r KJrror{oBrrre tru3apv 3apeanr{3arlr4r - BrrpenreH rra3ap, pycun, pynasuul ulepvartux.

flpzxo4ra or 
''poA'(6v no KJIIoqoBI4 rra3apr4, na 6asaHa A:bp]KaB ara, o-t Ko-sro e KJrr4 eHTa:

2015
BGN'OOO

11 748
10 40s
9 936

23 49s

lpyrzre rpuxolr4 Ha,,Ar6eua,, AII npes 2015 r. ca e pa:vep ua 1

rlpeAxorHara 2014 r, Te ca cbc I71g xa,r,ns. [o-MaJrKo. Te exrro.raar
IIHBECTIIIIIOHHI4 IIMOTZ, IPI4XOAU Or O6CSIqETEHII', NP}IXOAII Or UPONATT6A
c:b op6 )r(eHr{r, rro JryrreH u Sunancnp aHu n 14 Ap .

fepuaHu.a
Pyutuza
Pycun
Br,rpeureu na3ap

Pa:xoAz 3a Marepr{aJrr4
Pa:xolrz 3a BbHrrrHr4 ycnyra
PasxoAra 3a nepcoHalTa
Pasxo4z 3a aMoprrr3 arlr4 rr

Apyru oneparrrBHr{ pa3xoru
Ce6ecrolinocr Ha rrpoAaAeHrrre croxr4
o6uo

2014
BGN'OOO

10 625
10 019
l6 988
22 541

346 xnr.rs. Cnplnro
e$exr or orleHKa Ha
Lra I'dMoTId, MAIll,r4Hu u

2. Pasxolu

Pa:xoAzre :a 4efinocrra Ha ,'Ar6ela" A{ nnnrovear ceoecroilHocrra Ha npoAa)K 6u"re r.to6rqure il anMLrHLrcrparIrBHI'I pa3xoAt4. llpe: 2015 r.'re Qa Hao6qa croriHocr 60 734 xr.rJr.JrB., cpeqy65 082 xutt' nB rlpe3 2074 r., Koero e c 4 348 xun.nB. rro-Ma,rrxo. pasxoA,re no BrrAoBe z
@ yur<qnouanHo rrp erH a3H arreHr,re ca [percraB eHr4 B c JreAH ara r a6,uqa:

20rs
BGN'OOO

8 832
1r 491
16 r54
rt 324
I 319

II 614

2014
BGN'OOO

10 122
12 591
16 885
10 275
2 62r

11 988
60 734 6s 082



3. @znaHcoeu lp_UXgAg

@znaucoezre npvxoAnza20l5 r, ca B pa3Mep rra738 xrrJr,rrB. crrprMo 608 xrzr,,re, sa2014 t-.
flo-rolen'tu-qr pa3Mep ua SunaucoBIITe rpr4xo4r4 sa 2015 r, ce Abnlror Ha rroJro)Kri.reJrH, BaJrv.lH14
KypcoBr4 pa3nvKll U ilpvxo4u oT .4r4Br4neHTrr.

4, OzHaucoez pa3xoAr.i

@zuaucoevre pa3xoAlr sa2015 r. ca 2 409 xrrJr.JrB, aza2014 r. ca 3 815 xr,rrr.ns. llo-naarxasr
pa3Mep ua SunancoBl4Te pa3xoAI4 za 2075 r, ce A!'n)r(r4 Ha orr{ereH pa3xor or o6esqeHKa Fra
I4HBecrIrIII4I4 B A:buepHrr ApylKecrna ( n rpeAxoAHara ro4aua) B pa3Mep na | 634 xr4rr.JlB.

5. lleqan6a

3a 2015 r. 
',Al6enao' AnpeaJlrr3llpa HerHa neqa,r6a cJreA AaHr,rrrr B pa3Mep Ha 9 542 x1,tt.ln' Pesylrarr'r e c 1 110 xnr.:re, I4Itu c 13 o% no-sucoK cnp.flMo rrocrr4r:na-lnflT rrpe3 rrpeAxoAHara

2014 r., Koraro e rrocrr4rHara neqar6a oneA AaHr,rrr4 B pa3Mep va g 432 xr4rr,JrB,

3a npe4xoAHara 2014 r' oCA ua ,,Ar6eHa" A/l npue pemeHr4e 6araucoeara reqzuroa sa
ApyxecrBoro B pa3Mep Ha 8 431 155,60 nB. Aa 6s4e orHeceHa B Hepa3rrpereneHa neqan6a.

Perueuue 3a pa3rlpeAeJleHlre na 6alattcoBara neqal6a ua ,uA.n6LH a" AA sa 2015 r, ue 6.rue
Bsero Ha rrpeAcroxrqo o6rqo cr6panue Ha aKrlr4oHepr4Te Ha Apyx(ecrBoro.

Hafi-eaNHlare IIoKa3areJII4 3a neqanlara Ha Apyx(ecrBoro sa nocre4Hzre 2 fonrTHa aa
rrpeAcraBeHrr B cnelHar a t a6 tutla:

fIoKasare,.r 201 5 2014 t5t14 l5-14

Heruu fipfixoA\l 73 813 18 282 094 (4 46e)

HerHa neqal6a es42l s4321 t.l3i l|o
fleqar6a 6e: atroprursauuu 20 866 I ts tot l2 2,159

HerHa peura6r.lrsocr o,13l o.ill t.2ol 0,02

Peu'ra6nruocr na leqal6ara 6es AO 0.28 | 0,241 Llsl 0.04

Peura6uluocr ua npoAarx6u're 0 13 0lt r.l8 | 0.02

KoeS. na o6u{a,rrxeraAHoc.f 0.53 0.42 126 0l

KoeS. Ha 6'ep3a Jrr4KB14AHocr 0.3 8 0,27 139 0t

KoeS. ua Hesa6aeHa Jrr4KBt4AHocr 0,0e1 0.05 1 t.e5 004

HaHCOBa aBTOHOi\4 HOCT



3a2015 r. zHsecrvr\r4vre ua ,,Al6eu a" AAca B pa3Mep na 10 157 xrar.re.

tr4unecrnquli B aKBarrapK ,,AKBaMaHr4fl"- cMp, u:pa6orxa r.r MoHTalr( o6opyAeaHe
BOIOIpOB o I V KAHanu3aLil4fl'.
PexoncrpyKrlr4r Ha $oafie x-l "fepraua" u Qyu4r4paHe.,
o6cne4naHe Ha eHeprrzfiua e$exrl4BFrocr 14 TexHr.rqecKr4 nacroprr4 Fra xoreJrrr;
tr4:rpair4aue Ha HoBr4 rpaQouocrone ;

flpoexrzpane;
I{n$pacrpyKrypHr4 LrHBecrrrrJrru',
Znnecrzqzr4 B KoMllrorbpHlr rexHI4KIr ;
Zneecruqzr{ B rrJrax{ An6eua;
Zunecrzqul4 B MaIrrI4HIr Iz cr,opr')It elr4fl.,3aKy[yBar{e Ha pecropaHTcKo o6sane>rc4aue
o6opy4naue;

- Apyrz vHBecrtrr\uv',

3a2016 r. lrauupaHrrre r4HBecrr4rrr4u ua ,,At6eua,, A[ca B pa3Mep na g 05g xr.r,r,,re.

I4Heecrvuzzre e nMA exrro.IBar:

- Ha4crpofiKa Ha cbrrlecrByBallara peqenqz-a/ rc6u 6ap Ha xoreJr ,,r'epraFra,,
- l{srpaN4aHe Ha HyneB rIr4KbJr Ha xorencKz r(oMrrJreKc ,,{opocrop..
- oc'oeeH peMoHT rreprona n Qacagu Ha xoreJrcKrr KoMrrrreKc,'.{o6pygma"
- ocHoeeH peMoHT Ha $oafie v reHTa csex-6ap xoren "MarHoruq,,
- flpoexrupaue;
- I4u$pacrpyKrypHr{ r4HBecrnrluv ;
- Zueecraqr{rT B KoMrrlortpHrr rexHrrKr4;
- Zunecrzqrrr4 B rrJron An6eHa;
- IzlHsecrzuvu B MarrLrHIz Ir cr,oplixeHl4r, 3aKynyBaHe Ha pecropar{TcKo o6saneN4ane rz o6opyABaHe;
- Apyna rrHBecrr.rqrrr4,

III. ytl_p AB JIE I-II4E FIA O I4HAI-I C O BI4fl pI4 C K

llpu oclulecrB.qBaHe Ha cBosra reKyua, lrHBecrrrrlnoHr,ra a rpnuaHcona 4erzuoc.r, /]pynrecrsoro e
rr3Jro)KeHo Ha cneAHr{Te QzHaucoBr4 pr4cKoBe:

' KpeAI4TeH plrcK: Bb3Moll{Hocrra AnbxHr4R AaHe r43rr)raru 3aeM - I43rrrJro v.nu qacrv.uHo - prrru
Aa He fo I43IIJIaTLI cBoeBpeMeHHo, rlpeArrseaxsarirfl4 rro ro3r4 HaqrrH zary6a:a [pyxecrBoro;' IIrarBI4reH pvcK: pIrcK:br I(oMIIaHrI-f,Ta Aa Hfl.v,a r4rru Aa He e B ctcrosHue ga ua6azu ilapr4rrHrz
cpe.4crBa, Kofaro ca neo6xo4uMkr 14 tlopaAIr roBa Aa cpeulHe rpyAHocrrr npr4 r43rrr,nHeHr4e Ha cBoare
SnHauconn 3aAbnxeHr4s ;

14 3axpaHBar_rlr4

. flagapeH pr4cK: przcKr,T o[peAeneH $rzuaucon rrHcrpyMeHT Aa
orHorrreHrTe Ha cnpaBernnBara crofinocr n:rrz na 6r4erqure naparrHr,r
rore6anz.s Ha na3apHzTe UeHr4, BCUIUOCT [pyxecreoro e r43Jro)r(eHo
rra3apHLlfl pt4 CK:

- IIuxBeH pvcK;
- BanyreH pr4cK;
- PacK or npoM.sF.ra B rleHara Ha co6crBeHufl. Karrrrran.
3a esexrzBHo yrrpaBneHr4e Ha re3rT prrcKoBe, cr,eera Ha Ar4peKTopr4Te e
crpareruTr4 3a M€HI4AII{M:bHT Ha $ZUanconz fl pyrcK, KoI4TO Ca B CbOTBercrBI4e C

rrperr,pnr4 role6anus ro
rroTour4 B pe3ynTaT Ha

HA Tpvr KoMrroHeHTa Ha

o4o6pu,r cnequrpuvurz
KOpnopaTr4 Brrr4're uenz,



ocHoeuure HacoKI4 Ha re3l4 crparefl4l4 onpenenrr KparKocporrHr4Te 14 A.bnrocpor{Hr4Te r\en 1 ugeftcrnux, KoI4To tpx6na.4a ce [peArlpl4eMar, 3a Aa ee yrrpu"nouur $zHaucoBr4-r.e prrcKoBe, ,,peA Kor4ro
e r{3npaBeHo [pyixecrnoro.
ocHoeHare HacoKI4 Ha rIoJII4TIrKara no orHorrreHrre ua @auaucoBr{Te prrcKoBe ca cneAr-rr,rre:' Mprnpruz3rrpaHe Ha JIITxBeHIz fl. p,rcK, BanyrH's.plrcK rr IIelIoBI4t pr4cK 3a BcI4r{Krr BI4AoBe cAenKr4;' MarczuaJIHO I'I3IIOJI3BaH. Ha 

"ecrecrBeHoro xerlKl{paHe", lpz Koero B MaKCIrMaJrHa B:b3MO)KHa
crerleH ce 3aJlafa Ha ecrecrBeHoro rIprIXBaqaHe Ha npolax<6u, pasxo Au, A'brr>r<uMu cyMu 14 B3eMaHr4tr,
npea3r{I4cneHl4 B cGoTBeTHaTa BaJIyTa, BcneIcTBI'Ie Ha KoeTo ce HaJIafa ttpvnafaHe Ha cTpaTet nV FIaxeA)KI'IpaHe caMo 3a cailJara B rlpeBlrlxenze, Ctrqara crparef v.s, ce npunafa 14 rro orHo[reHLre HaIrvxBeHufl pr4cK;

' Bne4pxBaHe Ha replrBarl4Bkr LrIru Apyfl4 no4o6uu r4HcrpyMeHTr4 eAr4Ho'rBeHo 3a rrenr4,re HrrxeAlKApaHe;

' Bcuqru 4efiHocrz uo ynpaBneH,e Ha SunaHconz.s pr4cK ce ocbrrrecrB.sBar r4 Ko'Tponupa,f 
'arIeHTpanHo Hr.{BO:

. Bcnqxu 4efiuocrz ro ylpaBJrenrre Ha
nocJreIoBaTeJrHa ocHoBa v rrpr4 crra3BaHe Ha

{pyNecrnoro Moxe Aa IrHBecrIrpa B aKulln unLr Apyrzr noAo6uz rrHcrpyMeHTa caMo n cnyvaft,qe e Hanvue BpeMeHHa IOnr,nHIrreJIHa nI4KBI4AHOCT, Karo 3a Bcr4rrKu no4o6uu cAenKr4 e ueo6xo4ul,ro
pa3perrreHze or Ct,eera Ha lrrpeKToprrre.

flo-4o"rry ca o''ucaHLI pa3nvqHlrre BI4AoBe pr4cKoBe Ha Kor4To e u3Jrolr(eHo Apyr{ecrBoro npr4
oc:bl]lecrB'tlBaHe Ha rspfoBcKlrre My orlepauvu KaKTO 14 Br€npuerrr-f,T rroAXOI trpn yupaBneHzero r{are3rr prrcKoBe.

Ba,ryreH pzclc

flpyNecrnoro He e r43Jro)r{eHo Ha cbrrlecrBeH BanyreH pacK, 3?rr{o,r.. ocHoBHo Her.oBl,i.re
onepaulzl4 h cAenKI4 ca AeHoMI4HI4paIlI4 n 6r':rrapcxl4 rleBa ulunu eBpo, AoKoJTKOTo nocne/IHoro e c
SraxcrapaH Kypc cnprMo JreBa rro 3aKoH,

f,unaucoeu fl. pr4ct ce ocr,ulecrB.{Ba.r Fra pa3vMHa 14

lr'aft - lo 6pure n a3 apHr4 np aKTr4Krr.

USD EUR Burapcrcu Apyra O6rqo
JreBa BanyTa

BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO

3 1 4exen,rnpu 2015

@u.rLaucoeu eKmulk
Herexyulz B3eMaHr4-fl or cBbp3aHn nkrrla
ApyrrE HereKyqu B3eMaHr4t
Texyrqz B3eMaHr4.s or cBT,p3aH14 nLrr\a
Texynlz rbproBcKrr n Apyru B3eMaHr4.s

llapuunu cp elcrB a 14 eKB r,rB aJr eHTr4

@uuaucocu nacLt6Lt

Herer<yruz 3aAbJrxeHnr rro saeMt4 z cpuuaucoB rrr43lrHr
Herexyrqu 3aA:bDr(eHur KT,M cB:bp3anu nvua
Texyrqa 3al6nlxeHr{s rro 3aeMr4 z SzuaucoB nr4sr4Hf
Texyrqa r:bproBcKa u 1pyfLr 3aAr,JDKeHr4.s

Tercyrqz 3al:bnxeHr.rr Kt,M cB:bp3aHr.r mrrla

686
184

686
184

1119

810
2 rrt5 962 253 2332
2 3044 3727 2710 %8T-

54612
zo) z

16952
215 2141

t623 696

988 24s7 4564
907 17 17

54612
2632

169s2
46 2402

2319
46 7891176034 2837
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314er<eunpu2014

4)uuaucoeu q.KmuBLl

Apyrz HereKyil{r4 Bs eMaHr4.s

Texyqz B3eMaHr.rr or cB6p3aHu nur\a
Tercyulz rtpfoBcKz b npyfr4 B3eMaHrr.f,
flapuuHlt cpeAcrBa r.{ eKBr4BaJreHTa

Quuaucoau nacuru

Texyulrz 3aA6n)KeHr4r r(T,M cBr,p3aHrz nuqa

901 367 7 1282
2818 18% 19'J 

-664t_.

USD EUR

BGN'OOO BGN'OOO

rr24
793

Eurapcru
IIEBA

BGN'OOO

42
tt2l
365

Ipyra O6rrro
BanyTa

BGN'OOO BGN'OOO

42
1916 4161

1 158

6) 605
3948

16447
3701
2694

6160s
3948

r6447
87 187

306
3427
2388
581587 82493 883 9s

I{euonu pucrc

I-{eHonara rIoJIIlTnKa e syuxqzs or creAHure $arcropz - crpyKTypa Ha piBxoAr4re, {eHa r{aKoHKypeHTI4 I4 noKytlareJlHa BT'3MoxHocr Ha norpe6u^tetute, perynaropHLr pex(rrMu. lpyNecrBoronpanara f',BKaBa Qupiraeua crparerlrt c qen noArbplr(aHe Ha orrrr4MaJrHo Hr4Bo Ha pa3xoAr4.re,pa3rlzpqBaHe Ha HoMeHKnarypara Ha [poAyr(Tr4Te rr ycnyfrrre r,r [o.4A5p]r(aHe Ha na3apHr4 14KOHKypeHTHrr rIeHoBr4 paBHV rqa.

Kpe4rlreu pucx
Kpe4zruunr pIrcK e ocHoBHo plicKbr, npz roiiro KJraeHTHre r4 /lpyf,Te KoHTpar-eH ,u4 HaApyr(ecrBoro
HflMa ra 6tla' B cT']crotH'4e Aa u3rrarsr Id3tr,,JTo u s o6u,tafrHo npeABHAeHzre cpoKoBe AbJr)r(r4Mr4.reoT TSX CyMr4 no 3aeur4, TbpfoBcKr.r a Apyrv B3eMaHrrs.

OcnoeFrzre Szuanconz aKTVBr4 Ha Apyr(ecrBoro
6auKosra cMerKrr (rexyrqu 4.roa"rri BseMaHr.r.s
Apyfr4 KpaTKocpoqHr4 B3 eMaHr4.s.

HOCT4TeTTH Fra KpeAaTeH prrcK ca ilapvqrrr4 cpeltc.l.Ba B
no npelocTaBeHr4 3aeMu, B3eMaHI4g, oT KIrr4eH,II4 r4

3a orpaHzr{aBaHe Ha KpeAI{THI4s pI4cK no reKyxrlr r4 cporrHu Aeno3r4Tr4 e 6aHrcu, Apyr{ecrBoro eBT'3npl{eno rIoJIIrrkIKa Aa pa3[peAeIrr' 14 I4HBecrI4pa cno6o4Hzre cu napur{Ha cpeAcrBa B pa3nuqHr,r
suuaHconz r4Hcrrrryur{u n Eurapzfl, c, BrrcoKa perryrarla, r{ AoKa3aH c1a6uttu.rc...
lpyir<ecrnoro He npeAocraBs KperI4THz [epl4orr4 Ha KJrrreHTr4Te cr4. forqaaa qacr or rypacrr4rrecKr4Teycnyrl4 14 HaeMI4Te ce IIpeArlnarqar' {pyxtecrBoro ilpeAocraBs 3aeMr4 ocrroBHo Ha cBT,p3aFrr4 Jrprr.a, Karoce I43I4cKBar z cborBerHare o6e:uerreHufl -' 3arrvcu Ha 3aloBeA ulnru r4IIoreKI4 Ha H9ABIT)K vrMpr r4Moru B3aBr4cr4Mocr or B3ar4MoorHorrreHr4flTa Ha [pyNecrnoro c nr4uara. B [pyxrecrBoro H.sMa 3HaqvrenHaKoHueHTpaIIufl Ha KperlrreH pI4 cK. Plroro4crBoro He or{aKBa sary6u, 

" 
ana4at"re Ha Frea3[bJrHeHr.re Ha3arbJIXeHI4flTa Ha cBolrre KoHTpareHTa' {pyxtecrBoro r4Ma rarpa/rcHa rroJrr4TuKa, Ko.rrro ofpaH7r{aBapa3Mepa Ha KpeAI4THara eKc[o3uIIVs KbM o lneJTHa Sunancoea rllcruryr\ufl. MaxcnrraruaraeKcrlo3l'Iqus Ha KpeAHTeH pzcK e 6araucoeara croiiuocr na cfuHaHcoBrrre aKTr{Brz.

BseN4aHutra or KJrI4eHTv Qa IIpercraBeHll B orLrera :a rpuuaucoBoro c:bcroflHac B HereH pa3Mep cJreAtrpucrlaAaHe Ha Har{I4cJIeHI'{Te o6esqeHrtz rro cbMHZTerrHLr v rpy4uocr6HpaeMz B3eMaHu.q. 'raxraea
o6e:IleHxIz ca HarIpaBeHLr KbAero Lr Koraro ca 6uru Hanuqe ct6wrus, zleu.rz4zuupauJu:ary6a oruec:s6upaeMocr cbfJracHo rrpelzureH orrr{T.
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JInxnra4eH pucr<

IIurcsuI.uusr prrcK ce a3pa3.rrBa B Herarr4BHara curyarfrrfl ApyxeclBoro Aa ne 6r,4e B cbcrorHr4e ranocpelrHe 6e:yclonHo BcI4rIKI4 cBoz 3arbrrlr(eHr4r c:br-JracHo ..fexHr.4r narer(. 'l'o 
,,poBe)r(AaKOHC

orITI,I 
tIP

CU T, 
CT

Texy Ho

aul
orren Karo ce noAAbp)I(a exeAHeBHa uH$opruaqufl3aHaJru'HilTe [aparrHr4 cpeAorBa r4 npeAcroru]r4re
'naulaHat' 3a cno6o4nzre cpeAcrBa ce o6uuclr KparKocporrHo r4HBecrrrpaHe rrpu nafi-no6puJTI4XBeHr4 paBHI4I]Ia,

MarypzrereH aHaJrr{3

flo-lo'ny ca lpeAcraBenu svHaucoBrrre aKTuBn u nacuBLr Ha ApyxecrBoro K:bM Kpa, Fra orrrerHh.streplroA' rpynl4paHa rlo ocrarr'rreH MarypLrrer. Crofinocrzre olloBecreHr4 B To3r4 aHa)ru3npeAcraBuBar HenIrcKoHTIrpaHI4 napullHa [oroIII4 rlo AofoBo pzre u uafi,-pauuara Aara Ha Ko]r.r.oB3eMaHero pecller(Tl4BIJo 3aAbJr)IteHl4ero e I43I'IcKyeMo. Cynla'r'e cbAT,plxar rJraBHr4urr H IrLrxBu.

31 4erennpn2015

@uuaucoeu aKmuyu
Herexyruu B3eMaHu.rr or cB:bp3aHa nr4ua
Apyrer HereKyrriu B3 eMaHrr_f,

Io1 Orlao3 Or3 Or2tro5 O6uoMeceu Meceqa Meceua roilLrrfrl

Aol
foArrHa

BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN,OOO

r eKyrlu B3eMaHr,r{ or cB:bp3aHV nr4r\a 101 1

Ter<yrqv r:bpfoBcKr4 r.r Apyrr4 B3eMaHr.r, l47g
flapu.rHu cpelcrBa 14 eKBr{BaneHTr4 22gg

4778 It5 3660
Quuaucoeu nacuru
Herexyrqrz 3aAbn)Keur4.rr rro 3aeMr4 14

SrlnaHcon JrI43HHr

Herexyqu 3 aAbn)r(eHrrr Kr,M cBT,p3 aFr r.l

nr4r\a

Tercyrqz 3aAbJr)r(eFrr4r rro 3aeMr,r r4

QuHaHcon Jrr43r4Hf

Texyrqlr rbpfoBcKr4 n 
^pyru3aAbn)KeHr4.q

Texyrqrz 3aAbnxeHr4r KbM cBT,p3aHrr
nvt\a 461

686
18s

686
18s

4s64
17 1l
^a 

1^ZJ)Z

27 3s26
148 90

44

871

59002

2671

t7968

790

_ 1420 16

20178 61797

108

9484

s9002

267 1

1 8598

2402

2386
8s0s9

31 lexeunpu2014

@uuaucoeu. aKnlulu.

Ipyrz nereKyqu B3eMaHrrt
Texyrqz B3eMaHru o.r. cBr,p3aH 14 nvrJa
Ter<yrqu rbpfoBcKr4 u 1pyrkr B3eMaHr.r,

268

1 504

489

2261

Ao1
Meceq

BGN'OOO

r656
756

362

823

Or1ao3
Meceqa

BGN'OOO

Or3
Meceqa

Iol
foArrHa

BGN'OOO

2s05
392

O't 2 to.5 O6uro
roAr4H14

BGN'OOO BGN'OOO

43 43

4161
1158l0

1)



flaprauHz cpeAcrBa H eKBLrBaJreHTr4

@uuaucoeu nacLgl,l
Herexyulz 3aA:bnireHrr fl. tro 3aeMu kr

SrzuaHcon JTI43I4Hr

Herexyua 3l,ATJrlKeHAr KBM cBbp3aHr4
JII,IqA

Texyrqz 3aAbrrxeHr4.s ro 3aeMr4 t4

SvHaucon Jrr43rrHr

Texyrqlr r:bproBcKrz Lr ApyrLr
3aATn>rteEr4fl

Texyulz 3aAt,nlKeHz_tr K:bM cB:bp3 aHrI
nv\a

3 1 4enenanpu 2015

r144
3556 43

159

2381

316 t7200

352

125

17677

He:rrzxeeHrz

BGN'OOO

7123

29s4

7 1947 95538

66855

4079

668s5

4079

1767 5

3701

3228447

968

45
/o-t

Pucx Ha JrrrxBeHo-o6nrp:aHure rrapuqHr.rre rrororlu
JlzxneHIa-flr pI4cK 3a {pyNecrnoro ut^=t"nua or nonyqeHr4Te Ar,nfocpoqHz 3aeMrr. 3aeiuzre c nnaBarur4JrIzxBeHI4 npol{eHTlr n3rarar .{pyxtecrnoro Ha JIIT*B.H pr4cK, cBr,p3aH c rr3MeHeH ue Ha 6r,4erqzrenapl4rIHure IIoroIIt4' 3aeuzre c SvIrcczpaHIT JrIzxBeHa [porIeHTn uslrarar {pyixecreoro Ha JrlrxBeHpI4cK' cBBp3aH c xole6aHus nplr 6ue'Io onpeAen.f,He Ha crrpaBel.nuBu crofiuocru.3a raxeA)rrr4paTe3I4 pl4cKone' f{pyxcecrBoro I43II.,T3Ba AeprlBarl4B 14 u ilpyr. xeA)Kaparq u htrcrpyMeHTr4 - xeA)r{fipaHeHa napvrleFl IIOTOK.

flolarur<ara na [pyx<ecrBoro e Aa cKnloqBa AoroBopr.r 3a 3aeM [pr4 nr4xBeH ilporreH.r. Qurccnpau *v.T13APHI4'" FIAIIPZMEP EURIBOR, II EKCTO3trII]III4'IC CC CICT,,T PCfYJI'PHO,HalzqHocrl4Te IIo 6e:cpo'rnz Aeno3lrrrz s 6anKonr4 cMerKr4 ce oJ,rrzxBrBar Ha 6asa 
'a o6zqaa,rrHoo6'tlseHzre @urcnpanz JrIrxBeHI4 HIrBa or c:borBer:rara6auxar4 npr.IxoAr4Te o.r r.sx ca HecbruecrBeHr4no pa3Mep' Jluxee'z HI4Ba rlo ro3lr rI4II reno3lrrl4 He ca rupeKTHo o6nrpsauz c na3apHr4 Jrr4xBeHr4aHAeKcI{ Ho cb[IeBpeMeHHo Mofar ila 6rlat eAHocrpaHHo rrpoMeHeHr4 or 6agxara-xoHTpafeHT BcneAcrBl{e Ha [poMeHI4Te Ha rra3apa. llopa4v roBa re3I4 reno3r4Tr4 ca rperr4paHa Karo QuHaucoeaaKTr4Br4 C rrpoMeHnzB JrkrxBeH rrporleHT.

P:srono4crBoro Ha ApyxecrBoro reKylqo Ha6*oAaea v aHaJru3vpa HefoBara eKcrroszur4, crrpsMonpoMeHITTe B JII4XBeHI{Te paBHI4[Ia, flopalu HaJTrrql4ero Ha Lr3BecrHa KoHrIeHrp a\ns. Hanr4xBer] prrcK
paHe, rroIHOB.SBaHe Ha cbruecTByBaulu no3r4rll4uq

a re3r4 cueHaprrr4 ce Lr3MepBa rz e$exra B6pxy
npoM.sHa Ha JrrrxBeHr4r [poLIeHr. Ta6tnunre tro_

M IrrrxBeHrr{ prrcK:

@nHaucosa aK-rLrBr4

@unancoez rracLrBu

JhrxeeHa
OaxcupaH flpoueulnn
j[vxeerf yo rnxeeu yo

BGN'OOO BGN'OOO

46 z:14

2605 73358

O6u1o

I]GN
'000

9483

78917

(t 1044):

303s

(2sse) 4169

IJ



(1 3 63) (2e84)

Ta6:ruqara [o-,'lony I]oKa3Ba qyBcrBl4TenHocrra Fra ApyxecrBoro npr4 yBenurreHrie c 0,5yo BJrI4xBeHI4's [poIIeHr sa 6asa crpyKTypara Ha aKrr4Br4Te kr ilac:aBure Kr'M 31 neKeMBprr v rrpv[peAnonoxeHrre qe ce arHopl4pa BIIr4r.Huero Ha ocral]aJlr4Te npoMeHnr4Br{ Berrr4rrnuu. Esexrbr eI43MepeH h [peAcraBeH Karo BIIutrHue B:bpxy tpnHaHcoeut pesyJrrar nperz o6,rar.ane c AaHT,rIa.

3 1 4er<enrnpu 2014

@uHalrcosz aRTuBr4

3 1 4exenrepu 2015

@zuaHcoez rraezrBzl
YserzqeHz el uavarrenue ua ne.ran6a z
zary6urperur AaH:lr\n

3 1 aexerr,repu 2014

@prnancosr4 aK-rr4Bu

@rznancosz ilaclrBtl
YeerzqeHz e I l:av'atettue na ne,fan6u n
zary6u lpeArzIaH:bur4

fTponaeu.nue llpr
ruxseuYo yBenuqeHne

0,Syo

O6rIIo

BGN'OOO

6643
883 9s

(817 s2):

E$exr or
c yBeJIIlLIeHI,r eTo

BGN'OOO

12

367

(3ss)

ESerr or
c yBent4lreHueTo

Iluxeeuu
(Dzrcczpau

tluxnenYo
BGN'OOO

2438
3 801

flpoueHlun
nuxeeu Yo

BGN'OOO

1250
78655

BGN'OOO

2314

73358

BGN'OOO

1250
78655

Henzxseuz

BGN'OOO

2955
5939

BGN'OOO

2326

13725

BGN'OOO

1256
79048

flponaenlus flpa
nuxseH yo yBeJltrrleltr4e

0,SYo

BGN'OOO

6

393

(3 87)

Ynpanneuve Ha Karrurar,roBna pflcK
c yupanneHl4ero Ha KarII4Tana ApyxecrBoro r{enu Aa cr'"ilaBa 14 rrorA.bpx(a B63Mo)r(Hocrr4 ToAa rlpoA',nlKlr Aa $yuxquoHl4pa Karo Aeficreauo npeAlprrrrrre v ra oor4ryp.sBa c:L,orBerHaraBb3Bp:blqaeMocr Ha IrHBecrl4palrIrre cpeAcrBa Ha co6creeHzKa 14 crorraHcKlr rroJr3\4 r{a Apyfr4Te3ar4HTepecoBaHr4 nr4L\a 14 yrracrHrzrlt4 B HeroBr4 s 6usuec.
{ppr<ecrnoro ynpaBn-sBa Karl4TanoBara cr.r crpyKTypa v. ilpaBkr KopeK'rHH B r-re, c ofneA HalpoMeHI4Te B I'IKoI{oMZrIecKIrre ycnoBl'Ls, 3a rloA/lr,p}I(aH e vnr Kopr4rripaFle na Ka[r4TaJroBaracrpyl(rypa lpyntecreoro Mo)Ke Aa Kopr4rrrpa [railIaHero r].a AvnvneHTu Fra aKil]{oHepr4re,B:b3BpbxraeMocrra Bbpxy Kailr4Tilra Ha aKur4oHepr4Te vnv eMLrcufl-ra Ha HOB14 aKr\r)u.flpes ro4zHr{re, lprrKrror{Bau]v Ha 3I AeKeMBpr4 2015 r. z 3l lerenaypu 2014 r. ssyrarpoMeHr4 B

II erII4Te, rlo JII4 TIrKar a uru IIp o qeclrre 3 a ynp aBn eHIr e Ha Kailnr aIIa.
[pyxecrnoro KoHTponI4p a Karrhralra Ha 6aza Ha roe@zqzenr Ha 3arnbxHrnocr. f..:zxoe$quenr ce I43gI4cJItBa Karo HerHI.{.rr A:bnr ce pa3renr4 ua o6uus KarrrrraJr. Heruz.s A.unf ceu3qlzcJlflBa Karo or o6qure 3aeMI4 (nrlrounarqv,,TeKyIIra r4 HereKyIrIvr 3aeMrr", KaKTo ca noKa3aHu Borr{era sa ftzuaucoBoro c:E'crotHlre) ce npucn a/lHa'r naprrre Lr ilapwlHr4Te eKBrzBaJ,reurz. o6rqaxrKaflara'r ce IT3qI.'IcrsBa Karo ,,co6crneHl4t KaIrIrraJT", KaKTo e IIoKa3aH B orqera sa $zHaHcoBo,rocr'cro'f,Hl4e, ce cr6epe c HerHI4t 4tlr' Hneara Ha 3arncrcrrJrocr ruu 31 4ereunpn ca KaKTo cneABa:
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O6rqo 3aeMr4 n rrtr3r4lr
HauareHu c : napr4rrHr4 cpeAcrBa
HereH 4ur

w napLIl{HU eKB LIBa"TIeHTI{

2015
BGN'OOO

7 5963
/?11r\
\4.'Ja)

73631

402052

2014
BGN'OOO

82624

(1282)

81342

391822
O6irlo co6crseu Karl4TaJr

O6ruo Kanr4TaJr

CroruoueHlze Ha 3aArrr,)KHr:rocr
15% r7%

I{n{opMarrng 3a cKJrroqeHlire rolteMLr cAe,TKrr Me}t(Ay cBbp3aHn Jrzua, rrrdero MI4HIrMaJrHocbAr,pxaHr{e ce orrpeAeJrfl c Hape46a

1' Hqxaa cneJiKI4 Me)I(ry cB:bp3aHa JrurJa, cKJrror{eFrr4 [pe3 orrre rHr4fl rrep,roA Ha Ter(yluara
Szuaucoea foAIrHa, KolITo ca rIoB'I4.tIJIIr cr,ilIecrBello Ha druHauconoro c'croqH r4e rrlrurpe3ynrarr4Te or.4eliuocrra Ha lpylr(ecrBoro B To3rr nepnoA.

2' Hgwa cKnTorreHlz cAeJrI.,{ cbc cB:bp3aHn lIur\a, oloBecreHr4 B forvrxHr4.s orrler, KoIrro aMarc'rJecrBeHo at:4eficrnne Bbpxy Suuancoeoro cbcro.rrHr4e unkr pe3y[rrarlrre or 4efrnocrra r]aApyxecrBoro npe3 cr,orBerHr4.f, orqereH nepr4oA Ha TeKyrrrara szuauco"u ao4r"u.

Irpes 2016 f' pr'KoBoAcrBoro Ha {pyNecrBoro orraKBa rrocrr4raHe Ha r4KoHoMr.qecKr4 z Qauauconpe3ynTaT B CboTBeTCTBrre c rrHTepecr.iTe Ha aKrlrroHepaTe,
ocHoeHl4re [apaMerpH II3XOA.tI[II4 3a r43forB.sHero Ha 6z:nec-nnaHa na,,AI6eua,,A{ 2a2016 r,ca TbpfoBcKara IIOJII4TI4Ka Ha ApyxecrBoro, I4HBecrr4rlr4oHFrara nporpaMa za 2016 a.,' 

"uarnururroJrr4rrrKa za2016 r.
3a 2016 r' ere BaKaIluIroHFIo cenl4ule A,r6eHa Ha ro3, e'ail oqaKBaMe p'cr Lra HouyBKHTe Bpa3Mep ua l0 Yo' flpegezrx4a ce yBerIA rreHlte Ha cpeAHr4r rpuxoA or ocr{oBHH ycnyrr,r ua I uorqyexa.

fipz npzenaaHero na ooaqza,rnus 6u:Hec rrJraH Ha ,,A,r6ena" AA za 2016 r, rue 6r,/]at B3era iloABHaMaHrre 14 cnelHrrre oco6euocru:

rrreneH ce3oH 20151 2016 r

no perreHrrsnaCA
016 r.- Apyfrr rrpr4xoAt4 Ha ApyxecTBoTo

- fllau 3a HotuyBKLrre lr rrpvxoAuTe or OcHosHz
- Erc4>xer ga Pexnanaa20l6 r.

Ycnyru tro na3aprz

- DIoA)I{er 3a My3aKaJIHo aprI4 crauua 4efiHocr I4 ceKrop Kylrrypa no o6exru 2016 r.- oqaxsaHu rrpuxo'u or peHTa rr or ropcKo crorrar{crBo npez 2016 r.- flpzxo4l4 or HaeMIi no 4eftuocrv -- r43rrbJrHeHr4e Ha HaeMnara rroJrr{Tr4Ka 2016 r.- fllatr 3a npuxoAl4re n 6pofi Ha pecropaHrr4re rz 3a Aon:bnHr{reJrr-rr4 ycnyruno o6exru 2a2016 r.- ornycxaHe Ha pa3xoAt4 sa KMA 14 peMoHra sa 2016 r, , B ,r.q. KMA qac-r. or HHBecrrr{HoFrHara
npofpaMa Ha Apyr{ecTBoTo

- bloA)I(ervrpaEe Hapa3xoAl{re:a IIEPCOHAII upe:2016 f. - a3rorB.f,He Ha LrIarHr4 pa3nr4aa'..rfl rro
Ar4peKur4r4 / cexropu / o6exru 3a rl_snara 2016 r.;

- flnanupaHe Ha pa3xoAl4Te 3a orrlerHa crofinocr Ha croKrzre, BKJ'. opr.aHrr3r{paHo xpareHe,
onpeAen'sHe Ha AonycrI4M pa3xoA 14 JrI4MIrrI4 crlp.rrMo oqaKBaHr4Te npuxolr4 no o6errpt, DINE

47s683 473164
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AROLTND z3xpaHBaH e 2016 f, AocraBl{a IIeHa [i MeHrora, HarueHKrr B cBo6orHara KoHcyMauur.
3a orrTr4Mrz3r4paHe Ha pa3xollzTe ;
(rol,rn:rexcz) u na cnoMafarensnre nerZuocla
r4 ycnyfrrre npez 2016 f., oqaKBaFru H]/'Ba Ha ocFroBHhre

Ir4 XBeHr4 rrporleHTrz ;

- o6er,psBaHe Ha nJraHaHa,,Ar6eH a" AIJsa2016 l. c nrauoBere Ha A6rrepHr4.r.e a rpyxecrBa,- flpolreHr4 B t4HBecrr4rlt4oHHara nporpaMa v rapr4qHr4.s rroroK sa A,r6ena An,

tr{uSopruaqus ro q;u. 187
flpe: 2015 r. ue ca npr4 u co6crseHlr aKrlun or {pyNecrBoro. Itrna 31
AeKeMBpIr 2015 r' lpyxcec HI4 aKITI4LI or Ka[r{TaJra cu. 're ca B pa3Mep na l2gxul. 6p., na croftHocr 1 536 xvJr. JrB.

tr4udropn'aqu'fl 3a rlplrJraraHe Ha Me)ffAyHapoAHo rrpr{3'arrdre craHAapru :a 4o6po Kop,,oparr{BHoyrrpaBJreHlre no .r,r.100u, an4, r.3 or 3tIlIUK

,,Ar6eHa" A{ e nprzena [porpaMa 3a
KOpnopaTr4BHO yrrpaBneHae, KOrTo
r43rrr,JrHrBa oT ApyxecTBoTO,

npr4nafaHe Fra MelKAyHapolHo rrpv3Harrrre cralrAaprz :a 4o6poe [peAc'raBeHa Ha Konaucu.f,ra sa @znancoe Hal(3op h ce

3aloxeuure n flporpaMara 3a 4o6po Koprroparr.iBHo yrrpaBneHr4 e r{a A:r6eHa Af] no.ron<eua_s 6sxa ,lofon'sMa creleH peanr8rpanpr' o6uoro cr6paHIze Ha aKllaoHeprrre Berre ro TpaplrJuflce [poBe)r(Aa ,,oHaqIIH' raBalII paBHI4 [paBa 3a yqacrue Ha aKllrroFlepllre, ato6p*"o aunorri upe3 orrrerriara foAr4Ha6enre esero pelxeHl4e na ocA Aa He ce pa3nper eI$. AuBuAeHT rr 6a,raHcoeara re.ran6 a ra 6rtrcorHeceHa B Hepa3rlpeAeneHa neuan6a; TeKyIrIo pa3l(pr4BaHara uHrlopuaqzn e [oAaBaHa Kr,MKoMucuqra sa SunatrcoB Har3op, Burapcna Sorao"u ooica u I{eHrpanHr4r Aero3r.{Tap B cpoKoBere r.{cr' c cT'>AT'prtaHlr ero cT,f JI acHo Lr3r4eKBaHnflT a Ha 3 aKo H a.

MarIV;r npeA MeIr4rrre u o6uecreeHocrra rrpe3

To ApyNecrBo Ha 6opcara ,,Cepnus
a Me rvfl. Investor, b g. I4u Q opnaa Lvrrrr a
orporate.albena.bg/, a ro-Ba)r(Hure

acrIeKTIr Or Het ce [peAcraB-tlT ri Karo HoBt4Frrr Ha r-JraBHr4r Cailt http:llwww.albena.bg
flunavuxata Ita Ka[uraroBl4.s cB.f,T Harafa a.r{eKBarHocr Iz rbBKaBocr B cborBercrBr4e c HoBl4.re
3aKoHoBIr pefJraMeHTu 14 I43lloKBaHVfl, HoBzre Bb3Mo)I{HocTI4 z 3aAT,JI)I(eFIa.s. OceeH IroH.sTI4eTO 3a4o6po KopnoparrrBHo yrlpaB,flelll4e, ce HaJralar u t'roHflT\4flra sa 6'suec - erAKa ' 3a r{opnoparr.rBr'aco{vanHa orfoBopHocT Br,B Bp:b3l{a c pas6upaueTo, rfe e4Ho ly6lzlrHo lpyxecTBo rpx6ni 4a 6l4e orlorrsa He caMo :a ce6e cu, Ho u :a o6uecrBoro,

PAEOTKI4

{efinocrra Ha ,,Al6eHa" An He e cBbp3aHa [prKo c rrsBbpr]rBar'ero Ha HayrrHa Lrccrre*Ba.rvfl 14paspa6orru.

orronopuocrra 3a rr3forBtHero a rocroBepHoro npercraBrHe Ha .r.o3a LtHA,BkrAyaneH
SuHaHcon orr{er B csorBercrBue c Mext4ynaporHare craHkapru:a cf uuaHcoBr4 orrrerr4, rrpr4 errz BEeponefrcxn'a cbro3, ce HocI4 or pr,KoBoAcrBoro. Tasv orroBopHocr BKJTror{Ba: pa:pa6ornaue,
BHeIp'sBaHe u rIoAlIT'p)KaHe Ila clzcTeMa 3a BT,TpeuleH KoIJ'ltpolT, cB:bp3aHa c Lr3foTllflFreTo yl
AocroBepHoro npeAcraBtlHe Ha SzHaucoBI4 orrlert4, Kohro Aa ne cbAT)pll{ar cbqecl.BeFrr4 Heror{Hocr.r4,
orKJIoHeHI4t rr Hecr-orBeTcrBHtl' He3aBI{clrMo Ilanu re ce A'bn)I{ar Ha n3Ma.,.taav.Irv Ha ;pe111Ka; lozf6op n

to



fIplIJIoxeHIre Ha roAXoA'q[]I4 crteroBoAHl4 IIOJII4TI4KIT; I4 H3forB.sHe Fra rrpv;rrr43rrreJrHr.i clleroBollHr,oueHKrz, Korrro Aa ca pa3yMHrr IIpu KOHKperHrrre o6cro.sreJrcrBa.

tt Of ffY6rfUrIHHTe /tnV}|{ccTRq rrnr/rr, r,.r
eMIITeHTII Ha ucilHH KI_tlIlKa.

1. Uu0opuaqnn, I\ AeHa B crofiHocrrro H
ocHoBHUTe KaTeroplru cToKu, IIpoAyr{r.u ulustu
Ha TexHus ilfllr B uptlxoAr{Te or rrpoAa]ndu na
HacrbTIITJIIT rrpe3 orrrernara ftunaHcoBa foalrHa.

noJrIlqecTBeHO It3pa)ffeHIre oTHOCHO
IIpeAocTaBeHIt yc!,ryrH, c IIocoqBaHC
eMuTeHTa KaTo r(.gJro n trpoMeHrc.rc,

ocruoeuume npuxodu ua dpycrcectn,omo ca om npedLtazauenlo t-to 3(.t6bparcH mypuctlluLt.ecKLlnpodyrcm, uuQtopnarlLn, sq Kou.tno e nocoLteHct s pasdeLt It. m. L

2' zuoopuaqzs orHoc'o [puxoAr.rre, pa3rrpeAeJ,reHr{ ,,o orAe,,r'r.r.r.e Kar.erop'rr4efiuocrn, Bbrpelrr'rr v Bt IlIrrHIr [a3aprr, KaKTo rr znt[opuaqlra 3a u3TorrHurlsre 3acuaoAgeaHe c MareprraJrl{' neo6xoguulr 3n [por{3BoAcrBoro Ha croKr{ uJtvTIPEAOCTABqHETO HA YCJIYTfl C OTPA3flBAHE CTCIEHTA HA 3ABIICI{MOCT IIO OTHOIITEH,IC HABCeKrr orAe!'reH npoAaBaq urkr mynynau/norpe6urel, Karo n c.ryvafr, seorHoclrreJlHrrtr Afl'tr lr'a snxofi or 't-gx HaAxB'bp,Tfl 10 Ha cro or pa3xoAqre Lrnn[puxoAr.{Te or npo4ax6lr, ce IIpeAocraBfl lrutpopmarllrr 3a BCsKO Jilcue noorAe.rtHo, 3aHCIOBllfl AqJI B NPO4AXC6UTE IIJII,I TIOKYTIKHTC I' BPI,:}KI'T€ MY C EMI,ITCH'I'A.

trIuSopnat4ut o.,tHoctto npu.xttduti'te no KlttoLto6u na3opLt., r-ta. 6asa rta c)upt,ct6anl.Lt, otjl.Konmo e KilLt.eHmq e nocoLteHe e pa.sden II. nt. L

3' tr{nsopruaqun 3a c*JrroqeHlt roJreMrr cAeJrKn il TaKr{Ba or cbuecrBeHo 3HarreHr.re:la 4efrnocrra Ha eMrrreHTa.

"At1eua" AI Ln'I4a ct{'lK)tlertu zorLe.r4u. cde,lrctt. Lt moKr.Be otl,t cbtt4ecn,t6erto 3rqttetlL,e :}adeilHocmnta cu..

4' tr4ntlopruaqun orHoc'o cAeJIKr{Te, c*JrcqeHr{ Me}KAy eMr'reHTa rc cBr,p:}aHr.rJIIlqa' [pe3 orqerHlrg IIeprtoA' [peAro]KeHuq 3a cl(,rroqBaHe Ha TaKr{Ba cAerKrr, KaKTon cAer'IKII' KoI{To ca I{3BT'H o6ltqaiinara My gefiHocr u)wr cbrllecrBcHo ce orl(J,roHfl*ilror rla3apHrrrc ycJloBr4gt IIo Kolrro eMureHT'r,T H[ru HeI-oBo Abrqeprro ApyxecrBo ecrpaHa c [ocotlBaHe Ha crofinocrra Ha cAer'IKLITe, xapamTepa Ha cBbp3aHocr.ra HBcqKa uHQopuaqun, ueo6xo4zn'l a 3a orIeHKa Ha nr,:4eficrnnero Br,pxy enHaucoeoroCI.CTOqHUE HA EMNTEHTA:

Cdenxunte rua An6ena Af cac csbp3aHu JxuLlct npu 2015 z. ca;

fioxyuxz or cBbp3aHu nzrrJa

{rrqepHrz rpeAnpnsruq
Er<ocrpofi A[
A:r6eHa ryp EA{
Exoarpo A{
I4Hrepcnafi A{
@,ravzuro rypc EOOI
MegHquncr(r4 rteHrbp Me4uxa An6ena EA/{

2015 2014
BGN'OOO BGN'OOO

2760
660
)Jl
ZJ /,

138

77

1363

197
420
280
206
116
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BstaranaryHa A{
Exon:roA EOOA
Xorel4e Macx A{
Axrze CI4II OOA
flprzvropcro xnyd EA{
Ac o qzup au u np e ArrpzrflTufl
An6eua Anrorpauc A[
An6eHa I4unecr Xon4znr A{
{Rf ." rpeAnpr4sr rrs. no r o6rq roHrpon
Epam A AA
O6rqo

BaAone noxyrrKr4 or cBbp3aH 14 nur\a

O6r!o

flpo4aix6rz Ha cBr,p3aH14 nr4r\a

fipe4npzr:rue vaftxa
An6eHa Xo.n4aHr A[
{rqepuz npeprpvflrufl
Ar6eHa ryp EAI{
@raruzuro rypc EOO{
Exoarpo A{
Bqirara naryHa A{
Me4vquHcKr,r UeHrcp Me4zra An6eua EAI
llepueryylr uo6zre Bf AA
flpzuopcno xny6 EA!
ZHrepcxafi A[
Exocrpofi A{
Exonlo4 A[
Xorel4e Macrc A[
Ac o q m n p an v np e 1rrpkrtrrpr fl
An6eHa AnrorpaHc A[
An6eHa Zusecr Xon4rzur A{
3,qpaeHo yqpelrAeHr4e MeAzrca An6eua A.{
Xevryc Typzcr A{
O6qo

Bz4one npo4aN6u Ha cB:bp3aHLr nur\a

llpoaaN6a Ha ryprlcrr{qecKr.r ycnyrrz
Haeuz
flpo4ax6a Ha croKr4, ycnyrr4 ra IMA
O6rqo

76
s7

3

2

5

6l
4

1

8

1 085
3

2

t097
4

9l
5568 4s12

2015
BGN'OOO

2135
l7

501
2855

2014
BGN'OOO

2100
116

I 36s
93r

s568 4512

20t5
BGN'OOO

4944
1646
s62

90
oz
63

14

42
t9

3

I

2014
BGN'OOO

I

5460
1396
1102

150

77
63

42

40
18

1

1

11

2
.2

12

2

7460 8366

2015
BGN'OOO

6564
694
202

2014
BGN'OOO

6848
727
791

7460 8366
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Ilpzxo4z or A.f,roBr4 ylracrve,

Acoquupau n ilpe AtrpuflTufl
An6eHa rzHBecr xon4uur A[
3lpasuo yqpexAeHrze Me4zxa Al6eHa A{
O6ruo

flpuxo4rz or JrrrxBr4 rro 3aeMr4

Atuepnu npernpuflrufl
Xorel ge Macx A!
O6qo

PasxoAz 3a nvtxBrl rlo 3aeMrr

[rrqepuu npeArrph.sru.f,
MeAvurascKr4 ueHr:bp MeAara An6er_ra EA/{
A;r6eua ryp EA!
Ac o quupau v ilp e 1rrpLrflTLrfl
Al6eHa rrHBecr xon4uur A{
O6rqo

flpe4ocraneHr,r aBaHcrz :

Ar nlepnra np elnpr4{rr{t
Erco arpo A{
Axrze CI4II OOA
O6njo

flpe4ocran eHLr aBaHcrl sa {A

A:srqepnz npelrpr4rrrzs
Exo arpo A{

5. tr{HQopruaqun 3a cslurus Lr rrona3are!,ru c
uMatqu cr,UecrBeHo BJrltflHrde BT,pxy gefiuocrra My,
14, [I3Br,plIeHn pa3xoAu; OrIeHKa Ha BJIUqHr.IeTo uM
fonrIHa.

20t5 2014
BGN'OOO BGN'OOO

84 tr6
1l

20ts 2014
BGN'OOO BGN'OOO

HeoOuqaeH 3a eMHTeHTa xapaKTep,
v peaJrr,r3npaHuTe OT Her.o fipuxoAu
Bbpxy pe3yJr.raTr{Te Irpe3 TeKyuIaTa

2015 2014
BGN'OOO BGN'OOO

203 8s
aaJZ

203 t17

2015 2014
BGN'OOO BGN'OOO

aa
JJ
aa
JJ

2015
BGN'OOO

2014
BGN'OOO

101 148

103 r48

1af
TJJ84

2656

Cdenrcume uetrcdy csbpsaHu nut4a sa npedocmaeeHu saeA4u ca nocoueHu no-ruadony a m.g m.9ua pasden VII.
Irpes 2015 z' He ca cKJltoLtGaHLt cdenrcu, Koumo cq u36bLt o6u.taituama uy detirtoctn u,t/. cbarccm*ero ceomKfloHnq1m om na3apHume ycJto6u,n, no t{oumo eMumeHmbm unu Hezo7o duu4epno dpyucecmao ecmp0HCt..

Irpes 2015 2' Hntvxc) Hacmbnuru ct'6umun u. noKcBe.menu c neofiL*eeH 3q eMumertma xapa.Knxep,Koumo uMQm cbwecmgeHo 6"IunHue 6bpxy deiluocmme My, u pearrusupaHume ot11 uez.o npuxoc)u utu3BbpweHu pasxodu.



6. llusopiuaqua 3a cAeJrKrr, BoAeHrr u:nrn6a,ragcoBo _ xapaKTep rr 6usuec tl€rrflocotlBaHe QnnaHcoeoro nr:4eficruue Ha cAe,'r*rrre Bbpxy 4efiHocrra, aKo plrcKbr vrrloJr3l'rre or Te:]H cAer'IKIr ca cr,[IecrBeHu 3a eMlrreHTa u aKo pa3l(priBarrero H^ ,ra,JrluH0opmaqlrfl e cblrlecrBe'o 3a orleHKa'ra Ha {runaHcoeoro c'cr.oflrfr.rc Ha eMr.rreHTa.

Hnua uurrtopu.atlun 3q n,tqKLteq cr)e.qrcu

7' tr{nQopruaqHn 3a AqroBfi ytlacrun Ha eMr,rreHTa, 3a ocHoBnrrre My r{HBecT.urrHHB crpaHara 14 B vyxouua (n rreHHIt KHI{xa, Suuauconlr rHcrpyMe.Trr, HeMareprrailHHaKTI{BII lr HeABI{}Kl4Mrr zmorz), KaKTo Il [rHBecTLrquItTe B Affr,IoBIt IIeHHu K[Iu]Ka I,3BLHHefoBara rrKoHoMlrqecKa fpytra il n3T'rrH'qure/uavr.rHr.rre ua slruaucupaHe.tr4u(topua4un 3a dnnocat yqacmut Lta e^.umeLm,ta, 3a. ocHo,HLtme My uHcecm.u.Lruu6 cmpaHamq u G uycrc6uua (e LleHHu KHLI.Jtcct, (tu.rua,coeu ,,r"*pyrrr-r,, He.^4.at1,tepLL(tttLtLtQKmuGLt t't uedeuorcuu, t'tuomat), Kmu', u u,,ecmuLruume a dnnoeu qeHru KLtLt.Jtc, Lt3GbLLHe?oGamQ uKollo,4LHecKq zpyna u usmoHHut'1aune/uauatLtLane LIa. (tuuaucupat-te e nocot1et-ta 6 pasder.t I,cmpauut4u 4-5.

8' LlHsopuaqzn orHocl{o cKJIroqer{HTe or eMrr.reHTa, or HeroBo Ar,rqepHoAPY}I(ECTBO 
',,ilU APYi'{(CCTBO N,rAfirA, B KAIIECTBOTO I.IM HA 3ACMOTTOJIYT{ATCJIII, AOIOI]OPH3a 3aeM c llocotrBaHe Ha yc"IoBuqra [o rsx' BKJrIorIHTe,rHo Ha rcpaiiuure cpoKoBe 3aIt3tIJIaIrlaHe' KaKTo rr ltr{lopmaqnn 3a upeAocraBeHn ,-apaHunu ,r [oeMaHe tra3aAT,r)I(eHHq.

3adb'.uceuuflma no 3QeMu ua dpyacecm,omo eA4.un'terlm ct nocotreHu. 6 npu.n.oltceHUzflla tib.r4zoduu'teu fiuuaucoa omrten't omHem e m.I8 HETEKWLII4 3Af:b-ry)KEHa1 llo 3AEM, 14@nHAHCOB JrIr.?uHr u m.22 -TERJ/AII4 3A[bn]KEHnq lro 3AEMT u @nHAHCOB Jrr3trlrrr.

fozoeopu sq seeM rua ALt6ena An
Irpes 2015 z' Att,erua Af crcnnuoa dozoaop sa uLtGecmuquoHe, sqeM npu, c,tec)rnmte ycnocLt, LrnapaMempu:
Pasuep Ha saewa" 5 II3 xuJx. espo cbc cpot{ Lta nozacncaue do 3 .. 0.2024 z. ,dozoeopeH npLr nLLx.eLtnpoLleHnx onpedeneu ua 6qsq mpuweceqeu EURIBoR nnrcc uad,aarca.

Ilpes 2015 z' At6e,a A/l crcttrcuu dozoeop 3a naputleH cnoz /uenpaeu.,te,/. c enozodanteLt Med,aluucr<ttI4eHmbp 
"Medutrca - ALt6eHq" EAI np,u c,teduume ycltolLtt cy.^4a Ha cnoe 150 000 ecpo, cpor; 3M.ecerya, ,,tux6eH npoLleHm rua eodu.u,uta 6a.sa 0,9 %.

fozoeopu sa 3aeM ua duu4epuu dpyacecntaa

Irpes 2015 z' "Ennama "traeyua" Af cytrouea dozoaop sa Lftt*ecmuquoLte, 3aen4 B pa3Mep,a 5 r 13xu,' eBpo' cporc ua no?acncaHe do 3l'10.2024 e., dozoeopeLt npurrtux,eLt npoqeHm onpedene, r,tct 6asan1pu.^4eceqeu EURIB OR nnrcc Had6aarc(.t.
Irpes 2015 z" "Irpuuopcrco Kty6" EAI,Trlyuaa doeoeop sauLtGecmLtLruoHeLt 3aeA4 6 pa3.^4ep ua I 3g0xuJx' e'po' Cporc ua nozacn'Ql-te do 31.10.2022 2., doeoeopeH npu rux,eLt npoqeHm onpede.tetr Ha 6asctnxpuMeceqeu EURIB OR nnroc uad6aarca.
Irpes 2015 o6ane Er" Af cK,'tIoLtGe dozoeop sa rcpedunt sa o|opomuu cpedcntea c;pffiMep HCt 6opeH npu nuxceLt npoLleHm edHo.t,tece,teu SOF'IBOR nnroc uad1anrca.Cporc ua no 2016 z.
Irpes mpemomo mpar4ecettue ua 2015 e. ,, xomett de Macrc" A! crc.nnuea dozoaop sq naputteH sae.r4om "At1euo" A/l ' 6 pa3Mep ua 6l 96t aueeutlapcKu cppaurca, 6esttuxeen,3ct cpoK c)o 16.07,2016 a.
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Irpes uemebpmomo mpuMeceque rta 2015 z. ,,xomert de Macrc" Af crcnrcue a itoeoe op sa napultett 3ae.t4om "An6euq" Atr,6 pas^ep,a ll6 856 aaeilt1 pcrcu fipauKa, 6esnuxae,. cporc HCt nozqcn,a,e r)'09.12.2016 z.

Irpes 2015 z" ,,@nauuueo Typc" Eoof cKtuoqla dozoaop sa nqpLHeH 3aeM om,,An6eua,,A/1, eprc^4ep ua 100 000 eepo, , 0.09.2016 z.
Irpes 2015 z' "Irpuuopcrco p 30 napuLteH BJ,ro? /uenpoeune,/ c enozodame.,t
"Anoeua Typ" EA/l npu Hq 6noz 340 xtt,t.na. cpoK 9 uece4a, rrtuxceHnpoqeHm ua zoduwua 60sa - 1,6 %.
Ilpes 2015 e' ,,Exo Azpct" A)l crcnrcvu dc,teoeop 3a nctpLtLteH cnctz htenpaetrLteu/ c e1tctzodqnle.t ,,7.trxustrcant" A/l npu ctLed,uune ycJtorLttL - cy.r4ct t-tcr G,tto? 256 xutt. e6po,-sa cpoK om I zor)ur.tct,.7Ltx(je,
npo4eHm Ha. zoduulua dasa - 1.0 %.

9' I{nQopuaqua orHoclro cK!'rrcqe'r{Te or eMrr'eHTa, or HeroBo AbulepHoApyr(ecrBo rr!'rlr Apy}(ecrBo uafixa, B KaqecrBoro trM Ha 3aeMoAareJru, AoroBopq 3a3aeMt BKJrrcqureJrH0 rlpeAocraBflHe I{a rapaHlrrru or BcqKaKT,B BflAr B TOBa rruc,to HAcBT'p3aHIt JIIrqa' c flocotlBaHe Ha KoHKperHrdre yc,,roBlrs IIo Tsx, BKrroqflTeJIHo Hanpafinure cpoKoBe 3a rlJrarrlaHe, Ir IIeJrra, 3a KoflTo ca 6nlu orrrycrraru.

Irpes mpemomo nxpu.lt4eceuue Hq 2015 z. ,, AttSeua" Af ontnycKa naputteH seeM nct ,, xonte",L de MqcrtAtr, e p 1 961 (tpaurca, desnuxaeu, sa cp 20 6 z.Ilpes u o mp 2015 e. ,,A,t6eua,' 
^I 

o urteH 3ae.t4 uct,,Xonten detvtuct{ ep Ha ilqapcrcu rfpaurca, desLtuxe nozacrlqHe do 09,12.2016
2.

Irpes 2015 e. ,,A-'t6eLta" Al( ornnyct{a naputteLt 3ae.r4 ua ,,(D,,tattntruao T1tpc" Eo(ry, s pas.r4ep ua 100000 eepo, 3cr cpoK do 30.09.2016 z.

Irpes 2015 z' ,'An1erua Typ" EA7\ ct{.tttot1.u c)r.tzoriop 3ct nu})LrLte, G,rto? /tten.pa.r;u,,teu/ c, rut.tyu'me.:t
,,llput,topct<o Kty6" EAf npu cnec)rtttme yc,rLollt.tL - c)t.tta rla 610? 310 xyn.q6. cpoti 9 yecerla, .rLux(je1
npo4eHm ua zoduu,uta 6asa _ 1,6 %.
Irpes 2015 e' ,,Tuxun ltbm" Af crcntouu dozoeop 3a nctpuueH enoe h.tenpaeune,/ c noJ,tytlamerL ,,Erc'Azpo" Af npu cneduume ycnoGun - cywa Hq 6r,toz 256 xwn. e6po,3a cpoK om I zodurua, 1ux6eH
nporyeHm ua zoduruHa 6asa - 1,0 %.

10. I4HQopuaqun 3a r43rro,,r3BaHero Ha cpeAcrBara or rf3Bbpr'eHa
rIeHHrr KHrrlKa [pe3 oTrreTHUs [epuoA.

Irpes 2015 z. L,flA.a LBsbptueLta eM.ucu.n Lta. LreLLHu KLrLt,uca.

HOBA EMTICIIfl

11. AHa,rlr: Ha cborHorleHl{e.ro
orpa3eHr{ BT,B QuHaucoezn orrlel. 3a
nporHo3I{ 3a Te3I{ pe3y!'rTaTr.I.

MexAy nocrrrrHarlrre tlunauconlr pe3y,,rrarlr,
Qnuaucoeara [oAr,rHa, v tro-paHo ny6lnnynaHu

rluHaucoer.rre
3aAT,JI}IteHI{.flTa!

rpeAcTon Aa

/lpylcecm60mo Hntva ny1'turcyeauu no-paLto npo?.-to3u sa 20I5 a.

12. AHarts vt orIeHKa Ira rroJrrrrlr*ara orHocHo yrlpaB,,reH'ero Hapecypcu c locorrBaHe Ira BT,3MO)KHOCT[rre 3a oocryxnaHe Ha
eBeHTyarHrrre 3arlJraxrr kr MepKu, Korrro eMlrreHTT,T e rrpeA[prreJl fl[rL
rrpeArrpr{eMe c orJreA oTCTpaHqBaHeTo r{M.

Ironumuttama Hq ,,Andeua" Af otnuocHo ynpa,neHuen,to ua cpu,auco,ume pecypcu e HacolteHaKbM uHgecmupaHe ua ceo6odHunle maKLrcq G onmu.Mu3upaLte rt nododpneaue Kotlecnr1onro 4(lnpednaeartume mypucmullecKu ycnyzu B KoMrureKca. TasLt norunxuKa na dpycrcecmBorno e HacotreHu. Lt.
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Kbt4 uHBecnxupaHe 6 npednputm,unmq otn ttKotlort4.Lt,tectiqtixa ?pynq ,,A"ry6erta" c Llelt pealLusupa4e,ct
uH c e cmuqu o LrH a B b 3 spb u4ae M o c tlx e d u n z o cp o q e H nJt q.Lt,

"An6eua" Af o6cnp{6a ,cuqKu sadu,taceLtun 6 npedeudeuume om saKoHq cpoKo*e u dozoeope,ttme
maKuGQ c KoHmpazeHnlLt, maKa He HtMa e7eLlmyanLtu 3anrclxu, 3a Kou.mo da ce npedeuctcdam n4epr{u 3aomcmpaHnqqHenlo uM.

13. Ouenna Ha Bb3MolmHocrure 3a peaJrr{3auufl Hac IIocorrBaHe Ha pa3Mepa Ha pa3rlorTar.aeMrrTe cpeAcTBa
rrpoMeHlr B crpyr(Typara Ha QunaucupaHe Ha rasu AefiHocr.

lIHBeCTHI|rtoHHr{Te HaMepeHLtfl
14 oTpa3flBaHe Ha BT,3MO}I(HUTe

tr4u$opuat4un 3a pealtusupaHqma uH,ecm,ut4uoHHa npozpat4a e nocoLteHa e pasdett 1, m,6.

14' I4nQopn'laqun 3a Hacrr,tlllJrrr ,'poMeHlr rrpe3 orLrerr{rr rr fiepffo/I B ocHoBHrdrellpIlHuI'IrIH 3a yrrpaB!'IeHue Ha eMrrreHTa r,r Ha HeroBar-a ur{oHoMr.rqecKa rpyIla.

I-In.ua HqcmbnLtJrru. npoMeLtu npes 2015 z, 6 ocHolLtL,ne
tl. q. H e ? o 6 a.tna uKoH o M ?lq e cKa zpyna..

15' tr{uQopuaqun 3a ocl{oBHrdre xapaKTeprrcrrKr{ Ha rrpr{Jrar-aHr{Te or eMr.freHT, B[poqeca Ha rr3rorBsHe Ha t[unanconure orrrerfi crrcreMa 3a BblperrreH KoHTpoJr ucncTeMa 3a yIIpaBJreHrre Ha pr.rcKoBe.

C qen ocuzypn7aHe Ha H%aBucuMa u. o6etilnuerta oLleHKa ua (tuuarucocurne omltemu, zoduu,u.Lusu,odum ua "An6eua" AI ce usrbpwGct otn pezucnxpLtpau odumop. Bcu,utu (t,uancoeu onlttenxLt ceus?omqnm cbenacHo necrcdyttapodrtume cqemoeoduu cmaudaprnu. Tircyapnta (ttntarLcoe r,t-
a deilruocm tta o e nepnodttue, t{oHmpon Lt urla,,rLr3 om cnxpctrte ,q.uun opz'au' B uM Ltct. npuKmw{a. 3e nepuodu.uruo o6cuc1:dctLte tla(tuttattcoeu p de a uo dpyucecn't(Jqn,ta, GKltrcLtettLt t; nopntrrteit,ta, c

ouLed ocuzypn'aLte LBnb"rtHeHue Hq 6usrtec-nncl.HoGeme u.r4 Lt npeLpt3eLr attotLLrs,t (ibs"t4o,)t{.1/ocnlLttj,te:ja
ocbu4ecmqngaHe Ltq 6adeu4u L|HGecnxu.LlL|oHHu npoetinltt.. Cucme.t4o.t\,lo 3a. ))npa6.tLenl,te rta pLt.ct;o(jet11e enocoqeHa e pasden III.

npu.tlLlLtnLl 3a ynpqc.,reLtLt.e Ha e.\4LtmeLlntct Lt

16. tr4HQopnaqun
orrrerHara Qr.traHcona

3a rrpoMerrHTe B y[paBlrTeJrHnTe v
fOAI,IHA.

HaA3OpHnTe opfaHn tIpe3

C peu'Leuue om Pedoeuomo odttlo cu1pawte Lta aKLruouepu.me t.ta ,,AtL1eua" A/] o,t13 06'2015 2. ce LLal4al'Itea 6pon Ha LtJteLtoleme Hq. r b60/rta ua dupercmopLtnxe om 7 Ha 6 Hneua. IIpue ce
3a'lutlaqaHe e Tupzoecrcut pezucmbp LLa noqttHa,rt tlneLt Ha cb6erne. ua dttpercmopunxe )KetLao C)ntctin;r,te
)Kenee. Irpounuanta e ,nucaHa e TapzoecKun pe?ucmbp Ha 26.06.20r5 z.

17 ' IlH$opn'raqun 3a pa3Mepa Ha Br,3lrarpaxAeHrrflTa, HarpaArrre uluttu rrorr:]r.rreHa BceKIr oT ruleHoBeTe Ha ynpaBllrer'rHlrTe u Ha KoHTpo,,rHI,rre opt'aHll 3a orqerHaTa
szuaHcona roArrlia, L{3tl'rareHu or eMItreHTa vr HeroBI{ A},uepHI{ Apyxecr.Ba,He3aBHcLMo or roBa' n.aJIH ca 6ulu BKJrrcrreHn B pa3xoArrre Fra eMgTelr-ra vJ,^
tIPOI43TT,I LI AT O1' P A3 TIPCAE,'ICH UE HA NC'rALr6 A'TA, BKJIIOTII,ITEJT H O :

a) no,ry.reurr cyMn rr Herra puqrrr{ B.b3 rrar.p ax/reHr.tfl ;6) yc'rloBHrr trJrrr pa:ScporreHu Br,3rlarpal*Ae'Hq, Br,3[II,rKI-IaJrH npe3 r.oAr.Ha.r.a,
Aopll u aKo Br,3Hafpa)fiAeHrrero ce Ar,JI)nH Kbr\{ [o-KbceH MoMeHT;

n) cyMar Ar'Jrlr(vMa or eMrlre'Ta uilv HeroBt A'brrrepHlr Apyxec r.Ba 3a r.I3rrlrailIaHe
Ha neHcr{u, o6e:ulereHrrrr 

'Ipu 
[eHcnoHr4paHe r.rr,rrr Apyru no406HU O6eirqeresr.rs.

Irpes 2015 zoduHq cq usn'xctnleHu. sbsHazpacrcdeuun He ltleHoleme Hq. Caeema ua /-{upercntopunxeont ,,An1e,a ,,AI u om Hezoeu durtleprLu dpycrcectnea 6 pasMep rua 252 xuJt.Jt6.
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/lpyicecnxGotl'to He da'lttcu cyMu sa usnnaLLlaHe He neHcu.u, t{o.r4.nettcaLrLt.u npLt. neHcuoLtLtpaHe u.rLldpyeu nodo6uu o6esu4emeuun Ho q.neLto,enxe Ha C',eema rta 0trpercmopume.I'Isnaqmeuume sbsHazpatrcdertun ccl BtiJrolreHu e pasxoc)ttme Hq cbonlGemHunte r)pltctt:ecnl(ja,

18' 3a ny6'luvuzre Apy)fiecrBa - uuQopn'raur{fl 3a flpnre]r(aBaHri or qJreHoBere HaytlpaBlrreJrHlrre v Ha KoHTpoJIHuTe opraHlr, [po*yprrcrrrre vr Brr c,,rLt s pr,KoBoAeHcr'craB aKIIrlu Ha eMlrreHTar BKJIIOTII{TeJTHO aKllilLrre, Ilpure]xaBaHV OT BCeKIT or TgxrroorAeJlHo v Karo npoqeHT or aKqIrI{Te or BceKIr KJIac, KaKTo rr trpeAocraBeHr.I rrMor eMI{TeHTa ollquu Br'pxy HeroBI{ {eHHIi KHIDI(a - BrrA u pa3Mep Ha rleHHrrre KHr{r{a,Br'pxy KOIrro ca yqpeAeHz o[qulrre' rleHa Ha ynpa]rffiflBaHe HA o[uurrre, IIoKyIIHaIIeHa, aKO IrMa TaKaBa, n cpoK Ha 0IIqIII,ITe.

tr4ru$opuatlu.nno m. lB e nocoqeHa e pasdea I, a uacmmq ,,VnpaaileHLre,,

19' I{nQopuaqza 3a u3BecrHrrre Ha Apyx(ecrBoro AoroBopeHocril (nxnro.rure*rov cJreA flpuKJrrcrrBaHe Ha {uuanconara roguua), B pe3yJrrar Ha Kouro B orAerrlleplroA M0far AA Hacrbtrsr rrpoMeHrr B fiprrre]r(aB aHvfr orHocr{TereH AflJr aKurru wruro6,lurat\uu or Hacroqrqu arcrlrroHe pv uilv od,ruiaqnouepfi.

Hnua uu{topua4u, sa maKuea dozoeopeHocn,nl.

20' LlHsopuaqzn 3a Bucflrlr,n cr'4e6na, aAMrrHrrcrparrrBHrr wrt ap6nrpaxuurlpolr3BoAcrBa' Kacaeulu 3aAT'JI)fieHI'rfl prJril B3eMaHIrfl Ha eMIrreHTa B pa3Mep uafr-nra.nco10 Ha cro or codcrseuus My KalrrraJr; aKo odulara croftnocr Ha 3aAr,rr{eHuqra v,ilLrB3eMaHuqra Ha eMI'rreHTa tlo BcrrrlKrr oOpa:ynanu nporr3BoAcrBa HaAxBbpJrfl l0 Hn croor coocrseHzq My Karrl{TaJrr ce [peAcraBfl unQopuaqun 3a BcsKo rrpor3BoAcrBoTIOOTAEJIHO.

Hnua c.ude6nu,
npousaodcmea, ada"tcrceuu:t
] 0 ua cmo om co Konu.mar,

aduuuucmpamu.6uu
I/JIU BetvLaHLn HA eM.umeHtna

unLt ap1umpacrcuu
B pasA4ep uau_u.q"xrco

21. {auuu 3a AvpeKTopa 3a
aApec 3a Kopec[oHAeHrlrrfl .

Mapuua Mumrcoaa pyceaa,

OQuc 321 a aduuHucmpam
TeneSou 3e KoHmqKmu; 0gg

Kpacanazp Cranee
I VIzn'r, nnureneH 4ap exrop/

Bpr,3KII c rrHBecrr.rropa, BKJrK)qrrre,,rHo re,retron v

" Af, rc,rc. An6eua,


