B.JI.JIN3UHI Al

NMPUNOXXEHUE KbM UHOANBUAYANTHUA MEXXANHEH ®UHAHCOB OTYET
kbm 30 CENTEMBPU 2018

1. NPABEH CTATYT HA B.JI.JIN3UHI A

BJLJIMBUHI ALl e aKUMOHEPHO APYXECTBO, YMMTO aKUMM He ce TbpryeaT Ha ¢oHgoBaTa 6opca.
[py>xecTBOTO e peructpupaHo B bbnrapusi, cbC cefanuuie 1M aapec Ha ynpaeneHue rpag Codwus,
6yn.LUapurpaacko woce N2 144.

OpyxecTtBoTO € yupeaeHo kato OO/ /apyXecTBO C orpaHuveHa oTroBopHocT / Ha 15.06.2000 r. ¢
peweHne N2 1 no ¢.a. N2 8134/2000 r. Ha Coduiicku rpaacku cbi. CobuMCKM TpafcKu CbA, C
peweHne ot 1.03.2006 r. no ¢d.a. N2 8134/2000 Bnmuca npomenun 3a "b. J1. JimsunHr" — OO kakTo
cneaBa: BNMCBa npekpaTsaBaHe 6e3 nukeupaums Ha b.J1. Jiusunr - OO/[], nopagu npeMuHaBaHe Ha

US/I0TO My MMyLLecTBO Bbpxy b. J1. JInsunr - ALl, npu ycnosusita Ha o610 npaBonprueEMCTBO.

Co6CTBEHOCT M ynpaBJieHue

Kbm 30.09.2018 roamHa pasnpegeneHuMeTo Ha akKUMOHEPHWUS KanuTan Ha ApPYXeCTBOTO € KaKTo

cnenga:
AKUMOHEpPH %
LiBeTaH PawkoB Palukos 50.00
XpabpuH VBaHoB MBaHueB 50.00

B.JIL.JIMBUHI A vma egHoCTeHHa ¢OpMa Ha ynpaBleHMe CbC CbBET Ha AMPEKTOpUTE OT TpuMMa
YfIEHOBE KAKTO cneaBa:

BeHuucnas Neoprues CTOsiHOB

XpabpuH MBaHoB MBaHueB

LiBeTaH PawkoB Palikos

[pyXecTBOTO Ce npeAcTaBnsBa M yrnpasnssa OT U3MbAHUTENHUTE AnpekTopu LiBeTaH Pawkos Palkos
n XpabpuH MBaHoB MBaHueB.

MpeaMeTbT Ha AEMHOCT Ha ApYXecTBOTO € ,DOUHAHCOB NM3WHI, NpuaobuBaHe Ha B3eMaHust No
Kpeantn n apyrm dopmmn Ha puHaHcupaHe (dakTopuHr, hopdeTUHr 1 Apyru), rapaHUMOHHN CAENKH,
OTMyCKaHe Ha 3aeMu CbC COBCTBEHM CpeAcTBa, KOMTO He ca HabpaHu ype3 nybsMyHO NpuBAMYAHE Ha

B/IOrOBE MM ApYrv Bb3CTAaHOBMMK CpeacTea.”
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2.1. BA3A 3A U3roTBAHE HA ®UUHAHCOBUSA OTYHET

+ CoboTBeTCcTBME
HacToawmaT hrHaAHCOB OTYUET € U3roTBEH BbB BCUYKM CbLUECTBEHM acneKT B CbOTBETCTBME C
MexayHapoaHuTe cTaHaapt™M 3a dwuHaHcoBo oTumTaHe (MC®O), usgageHn oT CbBeTa Mo
MeXayHapoaHu cyetoBogHM cTaHgap™ (CMCC), u passiCHeHMsTa 3a TAXHOTO MpuaraHe,
nsnaneHn ot KomuTeTa 3a passicHeHne Ha MCOO (KPMC®O), npuetn oT EBponeinckus cbios
(EC) v npunoxumn B Penybnnka bBbnrapus.
+ basa 3a usmepBaHe
To3M MHAMBUAYaNEH OTYET € M3roTBEH Ha 6a3a Ha UcTopuyeckaTa CTOMHOCT.
4+ [eiicTBawlo npeanpusaTue
WHavBuayanHusT (GuUHaHCOB OTYET e M3roTBeH Ha 6as3aTa Ha NpeanosioXeHWeTo3a AerCcTBallo
npeanpusTue.
4+ @yHKUMOHaJNIHa BanyTa
®uHaAHCOBUAT OTYeT e npeactaBeH B 6barapckm nesa (BGN), kosTO e dyHKUMOHanHa BanyTa Ha
OpyxectBoTo. Lsanata dmHaHcoBa MHdOpMaums e npeacTaBeHa B f1eBa, 3aKpbIiieHn A0 Xunsga.
4+ M3nonsyBaHe Ha NPU6GN3UTENTHN OLIEHKHN
MNpeacTaBsaHETO Ha pMHaHCOBMA OTYeT cbriacHo MCC, MCPO um3uckBa pbKOBOACTBOTO Aa Harpasu
Hali - 406pY NPUBM3NTENHU OLEHKWU, HAUMCIEHUS] U Pa3yMHO 06OCHOBaHM MpPeAnoONOXEHUS, KOUTO
Oka3BaT edeKT BbpXy OTYETEHWTE CTOMHOCTM Ha aKTMBUTE WM MaCMBUTE, M Ha OMOBECTSIBAHETO Ha
YCIIOBHM B3€MaHuUs U 3aAb/DKEHMSI KbM AaTaTa Ha OTYETa, M PECM. BbpXy OTYETEHWUTE CTOMHOCTHM
pasMepu Ha MpuxoauTe W pas3xoauTe 3a OT4YeTHaTa roguHa. Te3n npubnusuTenHU OLEHKM,
HaUUCNIEHNS N MPEANOsIOXKEHMS] Ca OCHOBAHM Ha MHMOPMauMsaTa, KOATO € HajMyHa KbM AaTaTa Ha
(pvHaHCOBMSI OTUET, NOpaaM KOeTo 6baeLumTe dakTuueckm pesyntaTv buxa Mornu fa 6baaT pasnmyHu
OT TAX.
MNpnbnuantTenHMTe CYETOBOAHM MpELEHKM, HanpaBeHW OT PbKOBOACTBOTO NPV MpuiaraHeTo
Ha MC®O, KkOMTO MMaT CbllecTBeH edeKT Bbpxy (MHAHCOBMS OTYET, Ca OMOBECTEHM B
6enexka ,,KnoyoBu U3TOYHMLM Ha HECUIYPHOCT Ha NPUBAN3UTENHWN CHETOBOAHM OLEHKKN".
+ [poMeHu B cueTOBOAHMUTE NOJIMTUKU

3HauMMnTe CHETOBOAHW MOSIMTUKK, NMpeacTaBeHu No-A0/y ce npunaraT nocrefosaTesHo.

2.2 3HAYUMMU CHETOBOAHMU NOJINTUKHN

Mo-mony cneaBa  OMMCaHWE HA  CYETOBOAHATA MOMWTMKA, MNpwunaraHa npyv  U3rOTBAHE Ha
UHAMBMAYANHUS (UHAHCOBUA OTYeT. [MonuTukata e 6una MocneaoBaTenHo MpuiaraHa 3a BCUMUKM
NPeACTaBeHn roAvHM U Ca MpunaraHy Noc/iefoBaTeNHO OT APYXKECTBaTa B APY>XECTBOTO, OCBEH aKo

U3PUYHO He e YNOMEeHaTo Apyro.
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<& ¢1|-||(|_.|u0|-|am-|a BaslyTa U Npu3HaBaHe Ha KYPCOBU Pa3J/iukKu

®yHKUMOHANHa M OTYETHA BanyTa Ha MpeACTaBsSHE Ha WHAMBMAyanHUS (UHAHCOB OTYET Ha
LpYXecTBOTO € 6bnrapckunat nes. OT 1.07.1997 r. neBbT € dMKCUpaH B CbOTBETCTBME CbC 3aKOHA 3a
BHB KbM repMaHckata Mapka B CboTHoweHue BGN 1 : DEM 1, a ¢ BbBeXAAHETO Ha €BPOTO KaTo

oduLmManHa BanyTa Ha EBponeiickunsa cblo3 - ¢ eBpoTo B CboTHOLWeHMe BGN 1.95583 : EUR 1.

Mpn MbpBOHa4anHoO MpusHaBaHe, CAENKa B YyXAEeCTpaHHa BanyTa Ce 3anucBa BbB (PyHKUMOHaNHaTa
BasyTa, KaTo KbM CyMaTa B UyXAeCTpaHHa BanyTa ce npwunara O6MeHHMAT KypCc KbM MOMEHTa Ha
coenkaTta v onepauusita. MNapnyHuTe cpeacTBa, B3eMaHMsTa M 3a4b/DKEHUsATa, AEHOMUHUPaHW B
yyXkAecTpaHHa BanyTa ce OTuMTaT BbB YHKUMOHANHaTa BasyTa KaTo ce npunara obMeHHust Kypc,
nybnukysaH ot BHB 3a nocnegHuns paboTeH aeH Ha cboTBeTHUS Meceul. Kbm 30 centemspu 2018r. Te

Ce oLeHsiBaT B 6bnArapcku niesa, KaTo ce u3nonsea 3akoumTenHus obMeHeH kypc Ha BHB.

EdekTuTe 0T KypCOBUTE pasfiMKW, CBbP3aHW C YPEXAAHETO Ha CAESKM B YyXAECTpaHHa BanyTa, Wu
OTYMTAHETO Ha CAENKWU B YyXAeCTpaHHa BanyTa Mo KypcoBe, KOMTO Ca pasfiMyHW, OT Te3W, MO KOUTO
MbpBOHAYasHO ca 6UnM NpuU3HaTK, Ce BK/OYBAT B OTYETA 3a NPUXOAMTE U pa3xoauTe B MOMEHTa Ha

Bb3HMKBAHETO MM, KaToO Ce TpeTupaT KaTo “duHaHcoBM npuxoan/ (pa3xoam)” n ce NpeacTaBaT HETHO.

< DPUHAHCOBU UHCTPYMEHTH

% HegepnsBarnsHn ¢pMHaHCcoOBH aKTHBH
[py>eCTBOTO MbpBOHA4asHO NMpu3HaBa 3aeMU WM B3eMaHUS U AEMN03MTW Ha JaTaTa, Ha KOATO Te ca
Bb3HWUKHaNN. Bcnukm apyrm dvHaHCOBM aKTMBM (BKIHOYTENTHO aKTMBWM, OTYMTaHW MO CnpaBeanvBa
CTOMHOCT B neYanbu u 3arybu) ce npusHaBaT MbPBOHAYasiHO Mo TIXHaTa AaTa Ha TbPryBHW, Ha KOATO
[pyXecTBOTO e CTaHaso CTpaHa no AOrOBOPHUTE YC/I0BUSI HA MHCTPYMEHTA.
OpyXecTBOTO OTNUCBa (PMHAHCOB aKTUB, KOraTo AOrOBOPHUTE MpaBa 3a NMapuU4HM NOTOUM OT aKTMBa
ca noraceHn, wunu [pyXecTBOTO MPEXBbP/M MpaBaTa 3a MNOJlydaBaHE Ha AOrOBOPEHUET MapuyHu
noTouM OT (PMHAHCOB aKTVB B CAENKa, CNopea KOSTO 3HaYUTENTHa YacT OT BCUMYKM PUCKOBE U U3roau
OT cO6CTBEHOCTTA Ha (PUHAHCOBMSI aKTUB Ca NMPEXBbPIIEHN.
®duHaHCOBUTE aKTMBM W MacMBM Ce HETMpAT W HeTHaTa CTOMHOCT e MpeAcTaBs B OTYETA 3a
(pHaHCOBOTO CbCTOSIHME TOraBa M CaMO Toraea, Korato /[lpy)eCcTBOTO MMa MpaBHO OCHOBHME fAa
HeTMpa CyMUTE M MMa HaMEPEHWE UM Aa ypexXkaa Ha HeTHa 6a3a akTuBa WM a peanuaupa akTvMea U
[a ypean nacuea eHOBPEMEHHO.
[py>XeCcTBOTO MMa CnefHUTe HeAepvBaTMBHWM (DMHAHCOBM aKTMBM: 33aEMM U B3EMAHUS U NapuUyHM
CNeACTBa U eKBUBAJIEHTMU.

- 3aemu n B3eMaHus
3aeMM U B3eMaHusl ca (PUHACOBM aKTMBU C (DUKCMPaHW M OMpeaensieMy MawaHus, KOMTO He ca
KOTMPaHM Ha aKTMBeH na3ap. TakMBa aKTMBM Ce MpU3HABaT MbpBOHA4YasHO MO CnpaBeavBa

CTOI\/'IHOCT, NAOC BCUYKU NPAKO CbOTHOCMMU pa3Xoau No CAENKaTa. Cnen MbpBOHA4Ya/IHOTO
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npu3HaBaHe, 3aeMM U B3eMaHWs Ce OLEHSIBaT N0 aMOPTM3MpaHa CTOMHOCT, KaTo Ce U3Mos3Ba MeETOALT
Ha eeKTUBHMS NIMXBEH NPOLIEHT, HaMasieHa CbC 3arybm ot obesueHka.

- [lapn4Hu Cpe[CTBa M EKBUBA/IEHTU
Mapn “ NapuyHW eKBMBANIEHTM BKJKOYBAT MAPUYHM HANMYHOCTM W AENO3UTM Ha BMXAAHE C
MbpBOHaYaneH MaTypuTeT OT TpM Meceua M no-manko. baHkoBuTe oBbpapadTH, KOUTO ca NAaTUMu
npy nouckeaHe u opMupaT HepasgenHa 4acT OT YMpaBfieHMETO Ha MAPUYHWUTE HANWMYHOCTM Ha
OpyXecTBOTO, Ce BK/OYBAT KaTO KOMMOHEHT MapyM W MapuMyHW €EKBMBANIEHTM 3a UenuTe Ha
M3roTBSHETO Ha OT4YeTa 3a NapuyHuTe notouu. lMapuyHuTe CpeacTBa B 4YyXKAeCTpaHHa Banyta ce
oueHaBaT Mo UeHTpanHusa Kypc Ha BHB B geHs Ha onepauusita npu Tekywo notpebnerHne. Kvm 31
fAekemBpy 2016 [py>keCTBOTO € OUEHWN0 MNapudHuTe CUM CpeacTBa B YyXKAeCTpaHHa Banyta Mo
3aKoumnTeneH Kypc Ha bHB kbM chboTBeTHaTa daTa.

% Hegepnsarnsumn dpnHancosn nacusm
[py>XecTBOTO MbpBOHAYaNHO NPW3HAaBa, U34AAEHN ABAMOBM LEHHU KHWUMM MOAYMHEHU 3a4b/KEHUs Ha
[laTaTa, Ha KOATO Ca Bb3HWKHaNW. Bcuuku apyru ¢uHaHCOBM nacvBu  (BKIOUMTENHO TaKuBa
onpefeneHn Kato OTYMTaHW MO CripaBeasiMBa CTOMHOCT B nedyanbu u 3arybu) ce npusHaeaT
MbpBOHAYanHO Ha TAXHaTa AaTa Ha TbpryBaHe, Ha KoSATO [pyXeCTBOTO e CTpaHa Mo JOrOBOpHUTE
YCNOBWS HA MHCTPYMEHTA.
ApyxecTBOTO OTNUCBa (PMHAHCOB NacuB, KOraTo HEroBMTE AOMOBOPHM 3a4b/MDKEHNS Ca U3Mb/IHEHU UK
Ca OTMEHEHW WK He Ca BanngaHu noseve.
®duHaHCOBUTE aKTMBM W MacMBM Ce HETMpaAT W HeTHaTa CTOMHOCT e MpeAcTaBs B OTYETA 3a
(PpHAHCOBOTO CBLCTOSIHME TOraBa M CaMO TOraea, Korato [pyecTBOTO MMa MpaBHO OCHOBaHWE Aa
HeTMpa CyMUTE M MMa HaMepeHne UM Aa ypexzaa Ha HeTHa 6a3a akTuea UM Ja peanuanpa akTvea u
[a ypeav nacvea efJHOBPeMEHHO.
OpyxecTBoTO Knacudumumpa HeaepvBaTUBHUTE (MHAHCOBM MacuMBM KaTo ApyrM (MHACOBM MacuBM.
TakuBa (bMHAHCOBM MAacMBW Ce MpU3HABAT MbPBOHAYaHO MO CrpaBeA/MBa CTOMHOCT M/IOC BCUYKK
NpsikO CBbpaHW pa3xoau no caenkarta. Cnes MbpoHaYanHOTO MpU3HaBaHe Te3n (PUHAHCOBM NacuBK ce
OLIEHsIBaT MO aMOpPTV3MpaHa CTOMHOCT, KaTo Ce M3No3yBa MeTOAbT Ha eDEKTUBHUS NIUXBEH MPOLIEHT.
OpyXecTBOTO MMa 3aeMW, 3a4b/DKEeHUS N0 (PUHAHCOB SIM3UHI M TbProBCKM WM APYrYM 3agb/HKeHus.
TBHProBCKUTE U APYrUTE 3aAb/MKEHUSI U HAUUCTIEHNS € OTUMTAT MO OYaKBaHA CTOMHOCT Ha M3MnallaHe
M B CbOTBETCTBME CbC CYETOBOAHMSA MNPUMHUMMN Ha HauyucnssBaHe. HauucneHusita 3a AbArOCPOYHM
3aAb/HKEHMs ce NpaBsiT Ha 6a3a Ha HacTosILATa CTOMHOCT Ha 6bAeLinTe 3aA4b/HKEHUS Ha NnallaHe.
baHkoBuTe oBbpapadTM, KOMTO Ca naaTMMM NpuU NouckBaHe W dopMupaT HepasgenHa 4acT oT
yrnpaBfeHNeTO Ha MapuyHUTE HANMYHOCTM Ha [pyXeCTBOTO, Ce BK/OYBAT KAaTO KOMMOHEHT napu 1

NnapuyHn eKkBMBaJIEHTN 3a LENIUTE Ha U3rOTBAHETO Ha OTYETA 3a NaU4YHUTE NOTOLU

% 3a pa ce oOueHU chnpaBemyIMBaTa CTOMHOCT Ha BCcsAka rpyna ¢uHaHCOBMU

WHCTPYMEHTH, Ca U3noJisaBaHu cnegHUuTe MeToam U npeanosiodxeHus:
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> [lapnyHn cpegcrsa B 6povi u o b6aHkosu cmeTku: Tlopaan NUKBUAHWUS XapakTep Ha Tesu

WHCTPYMEHTH, TsxHaTa 6anaHcoBa CTOMHOCT CbOTBETCTBA Ha CnpaBeasivBaTa UM CTOMHOCT.

» OrriycHam u riosiydeHn 3aemu: OTnycHaTMTe OT M Ha [pyXeCTBOTO 3aeMu ca C nnasaly
NMXBEH npoueHT, o6Bbp3aHn ¢ EURIBOR, npomeHsiw, ce cnpsiMo na3apHuTe ycnosus. ToBa
npeanonara He3Ha4YMTEIHM Pa3IKM Mexay MbpBOHaYaHO onpeaeneHaTa LeHa Ha 3aeMuTe u

TAXHATa CnpaBeasinBa LeHa.

» HerHute uHBECTULMN BbB @OUHAHCOB J/IM3MHI NPEACTaBNsSBaT HacToswata CTOMHOCT Ha
MUHUMANHUTE JfIM3VHIOBM NfalaHus, HaMmaneHn C HauducneHuTe 3arybu oT obesueHka.
MpeobnagaBallata YacT OT AOroBopuTe 3a PUHAHCOB SIN3UHI Ce CKYBAT NpU YCIOBUSTa Ha
nnaBall J/UXBEH TMPOLEHT W CbOTBETHO CE MNpeEU3YUCNaBaT Ha roauilHa 6a3a. ToBa

npeanonara 6anaHcoBa CTOMHOCT MHOMO 6/M3Ka A0 CrpaBeanMBarta UM CTOMHOCT.

» [pyrure B3emMaHus u 334b/KEHMS Ca TpeactaBeHu Mo HOMWHasHa CTOl\/'IHOCT, KaTo
B3eMaHusTa Ca HaManeHu CbC 3arybute oT obesueHka. BanaHcoBaTa CTOMHOCT Ha Te3u

WHCTPYMEHTHU € HaVl-.qo6paTa OLIEHKA Ha TdXHaTa OYaKBaHa CnpaBenmBa CTOWMHOCT.

OueHsiBaHe no cnpasenvBea CTOWMHOCT

MC®O 13 ce npwnara, korato B gpyr MCOO ce nsmckea Mnm no3eossiBa OLEHsIBAHe Mo cripaBeanvea
CTOMHOCT WX OMOBECTSIBaHE Ha OLEHSIBAHETO MO CrpaBeAsiMBa CTOMHOCT, KaKTO Ha (bWMHAHCOBU
WHCTPYMEHTW, Taka U Ha HeduHaHcoBu no3uvuun. CTaHAapTbT HE € MPUIOXKUM 3a onepauunTe C
nnawlaHe Ha 6a3ata Ha akuuu, nonagaiim B obxBata Ha MCPO 2 "MnallaHe Ha 6a3aTta Ha akumu",
JIM3MHIOBMTE Onepauun B paMKkuTe Ha obxeaTa Ha MCC 17 "JIM3uHIr"; KakTo M NO OTHOLWIEHME Ha
OLEHKWUTE, KOMTO WMaT HSKOM CXOACTBA C OLIEHSIBAHETO MO CrnpaBeasiMBa CTOMHOCT, HO He
MpeAcCTaBNsiBaT TakoBa - KaTo OLEHKaTa MO HEeTHa peanuaupyema cToiHocT B MCC 2 "MaTtepuanHm

3anacu” UM no cTonHocTTa B ynotpeba B MCC 36 "Ob6e3LeHka Ha akTueu'.

MC®O 13 onpeaens cnpaBed/MBaTa CTOMHOCT KaTo LieHata 3a npoaaxba Ha akTMB WM 3a
NMpexBbp/isiHE Ha MacuB Npu obuyaiHa caenka Mexay NasapHY yYacTHMUM KbM JaTaTa Ha OueHsiIBaHe
Ha OCHOBEH (WMNM HaW-WU3roAeH) nasap Npu TekylM nasapHu ycnosusi. CnpaBeasiMBaTa CTOMHOCT
cnopeg MCOO 13 e usxogswa LeHa, He3aBMCMMO Aann Tasu LieHa e HernocpeAcTBeHO AOCTbMHAa 3a

HabnoaeHne nu oueHeHa NpUbAN3UTENHO Ypes Apyra TEXHUKA Ha OLEeHsIBaHe.

MpunoxeHneto Ha MCPO 13 HAMa CbLUECTBEHO BAWSHUE BbPXYy CYMUTE OTYETEHM B HACTOSLLMSA

(pMHaHCOB OTYeET.
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OnoBecTsiBaHe Ha CrpaBeannBa CTOMHOCT

MCPO 7 "®uHaHCcoBM MHCTpPYMeHTM: OnoBecTsiBaHe", U3MCKBA OMOBECTSIBAHE B 6eneXxkuTe KbM
(DVHaHCOBMS OTYET Ha MHbOpMaLMs OTHOCHO CrpaBedsMBaTa CTOMHOCT Ha (DMHAHCOBUTE aKTUBK U
nacveu. MonuTtukata Ha [py>ecTBOTO € Aa OnoBecTsiBa MHGOPMaLMs 3a CnpaBeanBaTa CTOMHOCT Ha
TE3M aKTMBM W MacMBK, 3@ KOMTO MMa HaquyHa nasapHa MWHQopMauusi, U 4uaTo CrpaBeasvBa

CTOMHOCT € CbLLECTBEHO pa3nnyHa OT OTYETEHATA CTOWMHOCT.

CnpaBeanuearta CTOMHOCT Ha napuyHNTE CpeACTBa U NAapUYHUTE E€KBUBAJIEHTU, APYrnTE B3EMAHUA,
3aeMuUTe M ApyrnTe KpaTKOCPOYHM 3aab/ikeHuns ce pobnuxkasa Ao H6anaHcosaTa CTOVIHOCT, B Cﬂy‘-lal\/'l,

ye nageXbT UM e HacTbnu B N0-6nn3bk nepuog oT BpemMe

s AKUHOHEPEH KarnHnTasl
O6MKHOBEHWTE aKuuK ce knacnuduumpaT KaTo cobcteeH (pernctpupaH) kanutan. KanutanbT  Ha

APYXXECTBOTO € NpeacTaBeH Mo MCTOPMYECKa CTOMHOCT KbM [aTaTta Ha pernctpaums Ha [py»ecTsoTo.

< WMOTK, MalLmnHK, CHOPBKEHUSA U 060pyaBaHe
ﬂbﬂrOTpaVIHMTe MaTepuasniHM aKTUBW, Ce OTYMTaT M NPeACTaBAT Mo LeHa Ha npugobveaHe HaManeHa

C HaTpynaHaTa aMopTu3aums u 3aryba ot obesueHka.

% [ITspBoHayvasiHo ripngobuBaHe
Mpn MbpBOHAYaNHOTO NpuMAoOMBaHe, WMOTWUTE, MalUMHWTE, CbOPbLXEHUsITa M 0bopyaBaHETO ce
oLEeHsIBaT N0 ce6ecTOMHOCT, KOSITO BK/IOYBA MOKYMHaTa LeHa, MATHUYECKUTE TakCU U BCUYKK ApYru
npeku pasxoau, HeobXxoAMMM 3a NpUBEXAaHE Ha akTuBa B paboTHO CbCTosIHME. MpeknTe pas3xoau ca:
pa3xoaM 3a NoAroToBka Ha obekTa, pa3xoau 3a MbpBOHayasHa AocTaBka M obpaboTka, pasxoauTe 3a

MOHTaX, pa3Xxoaun 3a XOHOpapu Ha nnua, CBbp3aHW C NMPOEKTa, HEBb3CTaHOBUMU AaHbLU U AP.

s [lMocneasauo oyerHsasaHe
M36paHusT OT [ApPYXeCTBOTO MOAXOA 3a nocnedBalla 6anaHcoBa OUEHKA Ha  AbAroTpanHUTe
MaTepuasHW aKTMBM € MO LeHa Ha npuaobvBaHe, HaManeHa C HAYUCIEeHUTE aMopTM3auun U
HaTpynaHuTe 3arybm ot obesLeHka.

s IMMocnegsawymn pazxoqm
M3BbpLIeHMTe NOcneaBally pa3xoam, CBbp3aHn C MMOTU, MaLLMHK, CbOPBXEHNS U 0bopyaBaHe, KOUTO
MMaT XapakKTep Ha MNOAMSHA Ha OMNpeaeneHM KOMMOHEHTW, Bb3/IOBU 4acTu M AeTaunn, WM Ha
NnoaoBpeEHNS M PEKOHCTPYKLIMSI, CE KanuTanmampaT kbM 6anaHcoBaTa CTOMHOCT Ha CbOTBETHMUSI aKTUB.
HeamMopTusmpaHata 4acT Ha 3aMEHEHMTE KOMMOHEHTW ce M3MNucBa OT 6HanaHcoBaTa CTOMHOCT Ha
CbOTBETHUS aKTUB M Ce NMpU3HaBa KaTo TEKYLL pa3Xxoa.

s Merog Ha aMopTH3ayns

AMOpTU3aUmaTa Ce HauMCIsBa B OTYETa 3a AoxoauTe Ha 6asa JIMHENHWSI METOA 33 OYAKBaHUS CPOK Ha
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None3seH XMBOT Ha TPAHCMOPTHWU CPeACTBa, MMOTKU, MALUMHK, CbOPBLXEHMSI U 0bopyaBaHe. 3eMsiTa He

ce aMopTu3npa. OuakBaHUAT Nose3eH XMBOT € KaKTo cneaga:

e Crpaau n KOHCTpYKUMK 25 roanHn
e MawuHu n obopyasaHe 3 roanHn
e [lopobpeHne Ha HaeTV aKTUBM 3 roamHm
e TpaHCNopTHW CpeacTea 4 rognHu
e KomnioTpu n codtyep 2 rofiMHN
e  Oduc ob3aBexaaHe 6.67 roguHu

OnpeaeneHnsaT CPoK Ha rOAHOCT Ha ALArOTPaiHMTE aKTUBM Ce MPErnexaa B Kpas Ha BCAKa rofnHa u
MpU YCTAGHOBSIBAHE Ha 3HAUMTENIHWM OTK/IOHEHWSI CMPSIMO OYAKBaHUS GbAell CPOK Ha M3Mon3yBaHe,
CbLMAT ce Kopurnpa. Kopekuusita ce TpeTipa KaTto NpoMsaHa B NpubnmsuTenHaTa oLUeHKa 1 e B cuna
nepecrneKkTUBHO, OT AaTaTa Ha W3BbpLUBAHE Ha NpoMsHaTa.

3a aBTOMOGWNINTE, OTA3AEHW HA OMEPaTVMBEH fIM3MHI, aMopTM3MpyeMaTa cyMa (cebecToiHOCTTa Ha
aKTMBa, HaManeHa C ocTaTbyHaTa CTOWHOCT) Ce pasnpedens CUMCTEMHO Mpe3 Lenust CPoK Ha

nu3unHrosust gorosop. MNpe3 2018 3a Tax e npunaraHa SIMHeHa aMoOpPTM3aLMOHHa HopMa.

+ HemaTepuvanHun aKTUBM

% HemarepmasiHn aKTMBH C HEOrPaHNYEH ITOJIE3EH IKHBOT

HemaTepuanHuTe akTUBM C HEOrPAHUYEH MOJIE3EH XMUBOT CE OTUMTAT MO ce6eCcTOMHOCT, HaMaseHa CbC
3arybute ot obe3ueHka.

HemaTepuanHute akTMBM Ce OTYMTaT NO LeHa Ha npuaobvBaHe, HaManeHa C HaTpynaHaTta
amopTu3aumsa u 3aryba ot obesueHka. Ha Bska 6anaHcoBa AaTa [lpy)XeCTBOTO MpaBu TecT 3a
obe3LeHKa Ha HeEMaTepUanHUTE Ab/IrOTPaHW aKTUBM C HEOPaHWUEH MOJSIE3EH XMBOT — penyTauus.
PenyTtauusTa e HemaTepuaneH AbAroTpaeH akTUB, KOMTO NPeACTaBnsBa pasfMkaTta Mexay LeHaTa Ha
npuaobmBaHe Ha MHBECTMUMSATA U AeNa Ha MHBECTUTOpa B CnpaBeasiMBaTa CTOMHOCT Ha Npuaocbutute

HETHWN aKTUBMW.

s HemarepmnasiHn aKTMBH C OrpaHUYEH MOJIE3EH KHBOT
Opyrv HemaTepuanHu akTveu, Npuaobutn ot [py>KeCTBOTO MMaLUM OrpaHuWyeH Mose3eH XUBOT ca
npeactaBeHW no LUeHa Ha npugobuBaHe, HamaneHa C HaTpynaHaTa amopTu3auus u 3arybu ot
obe3LeHKM.

s IMocnegsawym pazxoqm
Pa3sxoaute cBbp3aHW C NoaapbXKaTa Ha HEMaTepuasHW akTMBU Ce KanuTanu3upar, camo KoraTo ce
yBenuuyaBa bbaellata MKOHOMUMYECKa M3rofa OT akTuBa. Bcuuku oCTaHanu pasxoau ce npusHasaT

KaTo pa3xof B neyvanbu u 3arybm B MOMEHTa Ha TAXHOTO Bb3HMKBAHE.

s Amopruzayns

AMOpTU3aUMATa Ce HauucnsBa B nedyanbu u 3arybu Ha 6asa Ha SMHeHUs MeToA Bb3 OCHOBAa Ha
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O4YaKBaHUA CPOK Ha MOJIE3EH XUBOT Ha HEMATEPUSTHUTE aKTUBU, Pa3/IMYHU OT peEnyTauung, TblA KaTo
TOBa OTpa3sdBa O4YaKBaHWA Ha4MH Ha KOHCYMUpaHE Ha 6‘b£|,€LL|,VI MKOHOMMYECKN MNMON3UM OT aKTuBa.
METO,CWITe Ha aMOopTU3auuda, NONE3HUA XXMBOT N OCTaTbYHUTE CTOMHOCTU ce npepasrnexaat KbM

BCSIKa AaTa Ha U3roTesiHe Ha (UHAHCOB OTYET.

< JIN3uHr

s  @DUHAHCOB JIN3NHI
®DUHAHCOBUAT JIM3UHT, TNpU  KOMTO ce TpaHchepupa KbM [APYXECTBOTO JIM3MHrononydaTen
CbLUecTBeHaTa 4acT OT BCUMYKM PUCKOBE M CTOMAHCKW NOM3W, NpOM3TUYaLLM OT COBCTBEHOCTTa BbpXY
aKkTMBa noA (WMHAHCOB NIM3WHI, Ce Kanutanu3upa B CYETOBOAHMSA 6anaHC Ha NM3MHrononyyatens,
KaTo ce MpeacTaBsd KaTo aBTOMOOGWMAM MoA NM3MHE NO LeHa Ha He3abaBHa npoaaxba unu ako e no-
HWUCKa - MO CcerallHaTa CTOMHOCT Ha MMHUMANHWTE NIU3NHIOBWU MNallaHus. JIM3UMHroBUTE MallaHus
CbAbPXAT B ONpeAeneHo CbOTHOWEHME (MHAHCOBMSA pa3xod (iMxBaTa) M npunajawata ce 4acT oT
JIM3MHIOBOTO 3aab/ikeHne (rNaBHUUA), Taka Ye Aa Cce MOCTUrHE MOCTOSIHEH NIMXBEH MPOLEHT 3a
oCTaBallaTa HemsniaTeHa YacT OT rnaBHMLATa MO JIM3MHIOBOTO 3aAb/KeHue. JIMXBeHuTe pa3xoam ce
BK/IIOYBAT B OTYETA 3a AOXOAUTE KaTo DMHAHCOBU pa3xoaum.
MpnaobuTtnTe Noa PUHAHCOB NM3MHI aKTUBKU Ce aMOpTM3MpaT Ha 6a3a None3HUs XKXUBOT Ha aKTMBa U B
paMKWTE Ha IN3NHIOBUS CPOK.
JIN3MHroBMTE [OOrOBOPM Ce€ OTYMTAT CbrnacHo pasnopeabute Ha MCC 17 "Jiuauur". JIM3uHros
[IOrOBOp, KOMTO NPEXBbp/Is B CbLUECTBEHA CTENEH BCUYKM PUCKOBE M U3rOAMN OT COBCTBEHOCTTa BbpXY
aKTMBa, Cce knacuduumpa Kato (PMHAHCOB NM3MHI. KaTo onepaTMBEH NIM3UHI Ce OTYMTa BCEKU Apyr
JIM3MHIOB A0rOBOP, NPV KOWTO HE Ca Hanuue U3NCKBaHMSITa 3a (PMHAHCOB IN3UHT.
CbrnacHo cyeToBogHaTa cv nonutuka [pyXecTBoTo Knacuduumpa AOroBOp KaTo (MHAHCOB JIM3WHT,
aKO CpPOKbT Ha JIM3MHIOBMS AOrOBOP MOKpMBa MO- ronsMa 4act /75 %)/ OT XMBOTa Ha akTvea U
HacTosillaTa CTOMHOCT Ha MMHWMaNHMTE NM3MHIOBM MMallaHUs Ce paBHsBa MOYTU M3LSNO0 Ha

cnpaBeainBaTta CTOMHOCT Ha HaeTUs aKTuB.

JpyecTBOTO OTpa3siBa GPMHAHCOBMS IM3NHI KaTO aKTMB Ha CTOMHOCT paBHa Ha HacTosAllaTa CTOWHOCT
Ha MUHUMaNHWUTE JIM3VHIOBM MNallaHus, ANCKOHTUPaHa C edeKTUBHUS NIMXBEH NPOLUEHT, NPUCHLY Ha

Aoroesopa.

MuWHUManHWTE NU3MHIOBM NNalaHus ca niawaHuaTa, KOUTO JIM3MHIonoydaTenaT e 3agb/bkeH Aa
HanpaBW, KaTo Ce€ WU3KAKYaT YCNOBHUTE HaeMWU, pa3xoauTe 3a yCinyrm n AaHbuuTe, Ab/DXKMMU U

Bb3CTaHOBMMUN OT CTpaHa Ha JIndnHronony4vatena.

B oTueTa 3a (pMHAHCOBOTO CbCTOSIHME [pY>XECTBOTO € OTPa3nIo HETHATa MHBECTUMLMS B IM3UHIOBUTE
[JOroBopy, nNpeAcTaB/siBalla pasnuMkata Mexay MUHWMAnHWTE  JIM3MHIOBM  MNalaHus |

HepeanuaupaHus GprUHaHCoB Npuxoa.
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Mpuxoaute MO AOrOBOPU 3a (PUHAHCOB SIM3MHI CE MPU3HaBaT NO MeToda Ha edeKTUBHUS

JINXBEH MPOLEHT.

s OneparnBeH JIN3NHI
JIM3nHr, NpyM KOMTO HaemopaTensaT MNpoAb/KaBa fAa NPUTEXAaBa CblIECTBEHATa 4YacT OT BCUYKM
pVUCKOBE M CTOMAHCKM M3roaM OT COBCTBEHOCTTA BbPXY AaAe€HWs aKTMB ce Knacuduumpa KaTto
OMepaTUBEH JIU3UHT.
MnawaHnsiTa BbB Bpb3Ka C ONepaTUBHUSI JIM3UHI CEe MPU3HABaT KaTo Pa3XxOAu B OTYETa 3a A0XoAuTe

Ha 6a3a nMHeeH MeToZ 3a Nepuoaa Ha n3uHra.

MpuxoabT OT HaemMyn OT OMnepaTUMBEH JIM3WHI Ce TMpuU3HaBa Ha 6azaTa Ha /SMHENHWUS MEeTon B
NPOABL/DKEHNE Ha CPOKA Ha CbOTBETHUA NU3MHI. [TbpBOHAYasHO HanpaBeHUTE MpeKn pa3xoan BbB
Bpb3Ka C AOroBapsiHETO W ypexAaHeTO Ha onepaTuBHUSA NIU3UHE, ce Ao0b6aBAaT kbM 6anaHcoBaTa
CTOMHOCT Ha OTAaAEHWUTE aKTVBMK U Ce npu3HaeaT Ha 6a3aTa Ha JIMHENHUSI METOA B npoaAb/DKEHNE Ha

CpOKa Ha NM3mMHra.

< WHBECTMLUMOHHU UMOTH

VIHBECTULIMOHHM MMOTU Ca Te3M WMMOTW, KOWUTO Ce AbpXaT 3@ A0XOAM OT HaeMu u/unm 3apaau
BbTPELLHOTO YBENWUEHWE HA TsAXHaTa CTOMHOCT. Te ce MpeAcTaBaT B 6anaHca Mo LieHa Ha

npvaobusaHe HamaneHa ¢ HaTpynaHaTa aMopTU3aumsa 1 3arybu ot obesueHka.

< CTOKOBO - MaTepuvaJiHu HaJIMYHOCTHU

CTOKOBO MaTepuanHUTEe HaMYHOCTU OT MpOoAyKUMS, CTOKM U MaTepuanu ce OoTyuTaT Mo rno-HuckaTta
CTOMHOCT OT CTOMHOCTTA MM Ha npvaobusaHe n HeTHaTa UM peanuaunpyema CTOWHOCT.

HeTHaTta peanusupyema CTOMHOCT € O4YaKBaHaTa npogaxHa LUeHa B HopManHa 6u3Hec cpeaa,
HaMasieHa CbC CTOMHOCTTA Ha pa3xoauTe 3a AOBbPLUUTENHU AENHOCTU U pa3xoau no npopaxbata. Ta
ce onpeaens Ha 6asa nNpoy4BaHMs Ha Nasapa W eKcnepTHa oueHKa.

M3nuceaHeTo Ha CTOKOBO — MaTepuasiHUTE Ha/IMYHOCTM € NO MEeTOAA Ha CpefHO MpeTersieHarta LeHa,
a LeHaTa UM Ha I'IpVILl,OGVIBaHe BK/1tOYBa pa3xoaun 3a I'IpVILl,O6VIBaHe N pa3xoaun, HanpaBeHU BbB BPpb3Ka

C AOCTaBAHETO UM A0 onpeneneHo MeCTOMNOsI0XXEHNE N NOAroTOBKaTa UM 3a yn0Tpe6a.

< O6e3ueHkKa
<  @DUHAHCOBH aKTHBH, BKITIOYHUTE/THO B3EMaHNS

®VHAHCOB aKTMB KOWTO He ce oTuuTa Mo cnpaBeannea CTOMHOCT B nevanbu w 3arybu, ce
npepasrnexaa KbM BCdAKa OTYETHA AaTa, 3a Aa CE NnpeueHn aaln He CblUeCTByBaT NpU3Hauu 3a
obesueHka. EanH duHaHCOB akTMB ce cuuMTa 3a obe3ueHeH B cnyqaﬁ, Yye MMa O6EKTMBHM

[OKa3aTencTea 3a e4HO MK noBeye CbOUTMS MMalLM HeraTMBEH E(beKT BbpXy O4YaKBaHUTE 6baewm
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Napu4YHM NOTOLM OT TO3M aKTMB U TO3M edeKT Moxe Aa 6bae HaAeXHO OLIEHEH.
O6eKTMBHOTO A0Ka3aTecTBO, Ye (PUHAHCOB aKTUB € 0be3LeHeH, MOXe [a BK/0UBA HEM3MbIIHEHUE UK
NpoCpoYMe Ha ATbXHWMKA, NPECTPYKTYpPUpaHE Ha Ab/HKMMATa CymMa 3a [pyXXecTBOTO Npu YC/oBUS,
KOMTO [1py>XeCcTBOTO He 6M pa3rnexzgana npu Apyru obCToATeNcTBa, MHAMKAUWUK, Ye QJTbXHUKBLT Le
nsnagHe B HECLCTOSATESTHOCT.
[py>XeCcTBOTO B3MMa NpeaBWA AOKasaTencTBaTa 3a obe3leHKa Ha B3eMaHUs, KaKTO 3a KOHKpeTeH
aKTUB, Taka M Ha KOMEKTMBHO paBHMLLE. BcMukn nHanBMayanHo 3HaunMMmn B3eMaHUs ce NpoBepsiBaT 3a
cneumduryHa obesueHka.
BcuMukM vHAMBMAYaANHO 3HauMMM B3EMaHMsl, KOUTO HsIMaT cneumduyHa obesueHka, cnea ToBa ce
NnpoBepsiBaT KOMEKTMBHO 3a 0be3LeHKa, KOSITO € Bb3HMKHANAa, HO BCe OLWIE He e uaeHTUdUUMpaHa.
B3eMaHusTa , KOUTO HE Ca MHAMBUAYANHO 3HA4YMMM, Ce NOBEPSIBAT KOMIEKTMBHO 3a 06e3LeHKa, KaTo ca
rpynupaHn 3aefHO B3eMaHMsiTa CbC CXOAHWM XapaKTepUCTMKM Ha pucka. [pu npoBepkaTa Ha
KONEeKTVBHO HMBO 3a obe3ueHka, [pyxecTBOTO W3MNON3Ba WCTOPUYECKUTE TEHAEHUMM Ha
BEPOSITHOCTTA 33 HEW3Mb/HEHWE HA 33Ab/DKEHMsITA, BPEMETO 3a Bb3CTAHOBSIBAHE W pasMepa Ha
Bb3HUKHaNUTe 3arybu, KopurmpaHu C npeLleHkaTa Ha pbKOBOACTBOTO Aann CErallHUTE MKOHOMUYECKU
W KPEAUTHM YCIIOBMSI Ca TaKMBa, Ye MMa BEPOSTHOCT peanHuTe 3arybu aa 6baaTt no-rosemMu unm no-
Masiku OT NpeanosaraHeTo Ha 6asaTa Ha UCTOPUYECKUTE TEHAEHLIMMN.
3arybata oT obe3ueHKaHa DMHaAHCOB aKTUB, OTYMTAH NO aMOPTU3MPaHa CTOMHOCT, CE U3YMCNSBA KaTo
pasfiMka Mexay HeroBaTta OTYETHa CTOMHOCT Ha OYakBaHUTE GbAelly NapuyHKU NOTOUM, AUCKOHTUPaHM
C opurnHanHus eheKTUBEH NUXBEH MpPOLEHT. 3arybata oT obe3ueHKka ce npu3HaBa B neyanbure u
3arybute uM ce OTpa3siBa B KOpPEKTMBHa CMEeTKa Ha B3eMaHusiTa. KoraTo nocneasawo cubutue
Hamansiea 3arybaTta oT obe3ueHka, ToBa HamaneHue ce oTpassiea B neyanbu u 3arybu.

% Hedpnrancosn akrnsem
OTYETHUTE CTOMHOCTM Ha HedUHAHCOBMTE aKTMBU Ha [pY>XXEeCTBOTO, C U3K/IIOYEHME Ha MaTepuanHuTe
3anacu M OTCPOYEHM [AaHbYHM AKTMBW, CEe Npepas3rnexaaT KbM BCsKa OTYETHa AaTa C uen aa ce
onpezenv aanv uMa npusHaum 3a obesueHka. B cnyyait, ye CbluecTBYBaT TakuBa NpusHauM, ce npasu
NpubnNuanTenHa oueHka Ha Bb3CTAHOBMMATa CTOMHOCT Ha aKkTMBa. 3a penyTauusi U HemaTepuaniHu
aKTVMBM C HeornpeaesieH MoJe3eH XWUBOT, Bb3CTAHOBMMATA CTOMHOCT Ce OMnpeaens BCsKa rogmHa no
€[1HO 1 CbLLO BpeMe.
Bb3cTaHOBMMaTa CTOMHOCT Ha aKTVB UM 06eKT, reHepupall napuyHn notoumn (OFMM), e no-BMCoKaTa
OT HeroBaTa CTOMHOCT B ynoTpeba W cTpaBeanMBata My CTOWHOCT, HamasieHa C pasxoauTe Mo
npoaax6aTa MNpu oueHKaTa Ha CTOMHOCTTa B ynoTpeba, 6baelumTe napuyHy NoToumu ce AMCKOHTMPAT
[O cerawHaTa WM CTOMHOCT, KaTo Ce npwnara AMCKOHTOB MPOLEHT Mpeau AaHblM, OTpasBaly
TEKYLNTE OLEHKM Ha Masapa, LeHaTa Ha napuTe BbB BPEMETO M CneumduyHMsl 3a aKTMBa pUCK. 3a
aKTUB, KOMTO He reHepvpa CaMOCTOSITE/IHO MAPUYHM MOCTLMJIEHMS], Bb3CTaHOBMMATa CTOMHOCT ce
onpeaens 3a ApY>XeCTBOTO aKTMBM, reHepupalla napuyHn NOCTbMNEHNS, KbM KOSITO TON MpUHAAEXMN.
3a uenuTe Ha TecT 3a obe3leHka Ha penyTaumsi, OITIM KbM KOMTO € pa3npeaeneHa penyTaums ce

arpermpaT Taka, 4Ye HMBOTO Ha KOETO ce TecTBa 3a obe3eHka Aa oTp3sBa Hali-HUCKOTO HMBO, HA KOETO
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penyTaumaTa ce Ceav 3a BbTPELHW OTYEeTHU uenu. Penytaums, npngobuta B 6usHec KoMbuHauus,
ce pasnpegens kbMm rpynute OFTM, KOMTO Ce oO4akBa fa MMaT MoOMA3M OT CUHepruuTe OT
6usHeckombuHauusaTa.

KopnopatMBHuTe akTvBM Ha [pyXecTBOTO He reHepupaT OTAENHW MapuyHM noTouu. AKO MMa
WHAMKaLUMK, Ye KOpropaTUBEH aKTUMB MOXe Aa € 0Be3LEHEH, ce onpeaensl Bb3CTaHOBMMA CTOMHOCT 3a
OrMN, KbM KOWTO KOPNOPaTUBHMUS aKTUB NMPUHAANEXMN.

OrMM, KbM KOMTO € pasnpeaenieHa penyTauus, ce TeCcTBa 3a 6e3leHKa Hal-Manko BEAHBX FOAMLLHO.
Ako Bb3CTaHOBMMaTa CTOMHOCT Ha OITIM, e no-HUcKa OT HelHaTa 6anaHcoBa CTOMHOCT, 3arybaTa oT
obe3leHKa ce pasnpeaens NMbpeo Aa Hamanu 6anaHcoBaTa CTOWHOCT Ha penyTauusTa, U cneg ToBa
MpOMnopLMOHaNHO Aa HaManu 6anaHCcoBUTE CTOMHOCTM Ha ApyruTe akTuBM. 3arybaTa oT obe3leHKa ce
npv3HaBa AUPEKTHO B neyanbu u 3arybu.

3arybaBa oT obesleHka Ha penyTauusi, NpusHaTa B NpeaxoAHU NepuoaMn, He Ce Bb3CTaHOBSIBA B
nocneaBawm. 3arybata oT obe3ueHKa Ha aKTUB, pasnnyeH OT penyTauusi, NpusHaTa B NpPeaxoaHu
nepuoau, ce Bb3CTaHOBsIBAa CaMO O TakaBa CTereH, 4ye 6anaHcoBaTa CTOMHOCT Ha akTMBa fa He
HagBuwaBa 6GanaHcoBaTa CTOMHOCT, KosTO 6uM  6Guna onpeadeneHa, cneg npucnagaHe Ha

aMopTU3aumaTa, ako 3arybaTa ot obe3ueHka He e buna npusHaBaHa.

< [Ooxoau Ha HaeTu nvua

s [IlnaHoBe c geghnuHupaHm JOX0AHN 1 JOXOAHN NPH MPEKPATIBaHE

MnaH ¢ peduHMpaH OOXO4 € NiaH 3a AOXOAM Cef HarycKaHe, pasnuyeH OT nnaH ¢ aeduHupaHu
BHOCKW. HETHOTO 3aabmkeHue Ha [pyXecTBOTO 3a MjaHoBe C Ae(UHMPaHM A0XOAU Ce U34MCISBA
KaTo Ce NporHo3upa CcyMaTta Ha 6baelmTe AOX0AM, KOUTO CAyXWUTenuTe ca npuaobunu B 3amsHa Ha
CBOMTE YC/yrv B TEKYLUMS U NPEAXOAHWUTE Mepuoam 1 TO3M A0X0A Ce AUCKOHTUPA, 3a Aa ce onpeaenu
HeroBaTa HacTosiLLa CTOMHOCT.

[pyXecTBOTO MMa 3aAb/DKEHVE 3@ U3NNallaHe Ha A0X0A4 NPW HarnyckaHe Ha Te3u CBOU CIYXUTenu,
KOMTO Ce MEHCUOHMPAT B CbOTBETCTBUE C M3NCKBaHUATA Ha 4n.222, an.3 ot Kogekca Ha Tpyaa (KT) B
Bvnrapus.

CbrnacHo MCC 19 (kaTto e pesuampaH npe3 2011 r.), [pyXecTBOTO onpeaenst pa3xoaa 3a /IMXBK MO
3a4b/DKEHMETO 3a AedUHMpaHM AOXOAM Ha CAYXXUTENM 3a CbOTBETHM MNepuog kato npunara
ANCKOHTOB MPOLIEHT, KaKbBTO € OnpefesnieH B HauyasoTo Ha roAMLIHMS OTYETEH MEpUoA, B3eMalKu
npeaBna eBeHTyanHWUTe M3MEHEHWS Ha 3aAb/HKEHWETO Npe3 nepuoja B pe3ynTaT Ha nfawaHus Ha
poxoau. Pasxoaute 3a NUXBU W ApPYrvM pa3xoau CBbp3aHW C MiaHoBe 3a AeduHUpaHu Aoxoau ce
npusHaBaT B nevanbu u 3arybu. MpeoueHkuTe Ha 3aAb/HKEHNETO, KOMTO NPeACTaB/saBaT aKTHEPCKU
neyanbu u 3arybu, ce npusHaBaT He3abaBHO B Apyr BCceobxBaTeH A0XO[, 3a nepuoda 3a KOMTO ce

OTHacAT.

< [pyru Av/IrocpoyHn oXoAN Ha NEPCOHA A
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HeTHOTO 3aAb/KeHne Ha E,DY)KECTBOTO 3a AbJZITOCPOYHN A0XO0AUN Ha NeEpPCOHasa, pa3/iM4yHu OT njiaHoBe
3a NEHCUOHUPAHE, Ca CyMU, nNiaTMMn B 61>,qeu.w| nepmnoamn, KOUTo Ca Ab/DKMMU Ha HAETU Nla CpeLly
TEKYLL, U MUHan TPpyAoB CTax.

% KparxocpoyHn goxogn Ha nepcornasia
3aAb/mKeHnsiTa 3a KpaTKOCPOUHMTE JOXOAM Ha HaeTW JiMua Ce OLEHSIBAT Ha HeAWCKOHTMpaHa 6asa u
Ca OTYETEHM KaTO pa3xod, KoraTo CBbp3aHWUTe C TAX YCIyru ce npeaoctaBsT. lNacvB ce npusHaBa 3a
CcyMaTa, KOSITO Ce o4YakBa Aa bbAe nnaTeHa Mo KpaTKocpouveH 60HyC B napw, ako [IpyXecTBOTO MMa
NpPaBHO WM KOHCTPYKTUBHO 3aAb/DKEHME Aa 3annaTv CyMmaTa KaTo pe3ynTtaT OT MWHaIM ycnyru,
NPeaoCTaBEHN OT CTYXKUTEN U 3a4b/HKEHNETO MOXE Aa Ce OLEHM HaaeXxHo. [pyxecTBOTO Mpu3HaBa
KaTO 3aAb/DKEHME HEAMCKOHTMPaHaTa CyMa Ha OLUEHEHWTE pa3xoau MO MNjaTeH roauweH OTnycK,
OYakBaHW fa 6bAaT 3aniaTeHU Ha CIIYXWUTENMTE B 3aMsiHa Ha TpyAa MM 3a M3MWMHaNWUA OTYETEH
nepwvoga.

% Cgenku ¢ niawanns Ha ba3ara Ha aKunn
CnpasennmsaTa CTOMHOCT Ha 3aAbJ/IKEHNETO KbM CJTYXXUTENUTE NO OTHOLLEHME Ha NnallaHATa Ha 6a3a
aKUMM KOUTO Ce ypexaaT C MapuyHM nnallaHusi, ce MNpu3HaBaT KaTo pa3xof CbC CbOTBETHOTO
yBE/IMYEHME Ha nacvBuTE, Npe3 nepuoaa, B KOUTO CyxuTenute 6e3ycnoBHO ca Npuaobunu napeoTo
Ha nnawaHe. 3aab/HKEHNETO Ce MpeOLEHsIBa KbM BCsKa OTYETHA JaTa M KbM AaTaTa Ha NallaHe.
BcsikakBM MPOMEHM B CripaBeasiMBaTa CTOMHOCT Ha 3afb/DKEHMETO Ce MpM3BaHaT KaTo MpuXoau Wiu

pa3xoau 3a NepcoHan B nevanébu u 3aryou.

< MNpoBusum
[MpoBM3nMM ce npu3HaBaT B C/lydauTe, Korato [Ipy>XeCTBOTO € Moesnio MpaBHO WU KOHCTPYKTUBHO

3aAb/DKEHME B PE3YNTAT Ha MUHAJO CLOUTUE U MMA BEPOATHOCT A1a CE Peann3npa HeraTMBeH NnapuyeH
MOTOK, 3a [1a CE MOrack 3aAb/HKEHMETO. AKO 3ab/DKEHUETO UMa MaTepuaneH edekT, NpoBM3mMsATa ce
onpenens Kato o4yakBaHus 6baell NapuyeH NOTOK Ce AUCKOHTMPA CbC CTaBKa NpPeau AaHbLW, KOATO
OTpa3siBa TeKylllaTa MNasapHa OLEHKa Ha MapuTe BbB BPEMETO M TaM KbJETO € MNOAXOASILO,
cneunduyHMa 3a 3aib/HKEHUETO pUCK. ONUXBABAHETO Ha AMCKOHTMpaHaTa CTOMHOCT ce Mpu3HaBa

KaTo (prHaHCOB pasxoa.

< [MMpaBuTencreeHu aapeHus
MpaBuTencTeeHMTe AapeHus ce MNpu3HaBaT Cfed KaTo ce MosiBM A0CTaTbyHa CUMIYPHOCT, 4ye e ce

CMassT CbbTCTBALUMTE MM YC/I0BUS M Ye we 6bdaT nonydyeHu. [apeHusi, cBbp3aHu ¢ dMHAHCUpaHe
Npuao6bMBAHETO Ha aKTUBW Ce NpeacTaBsaT B 6anaHca KaTo pa3CpodeH A0X0f, KOWTO ce MpusHaBa B
OTuyeTa Aa NpuxXoauTe U PasxoAWTE Ha CUCTEMHA W pauMoHanHa 6asa Mpe3 MoNesHust XWBOT Ha

aKTUBUTE.

12



NMPUNOXXEHUE KbM MHAUBUAYANTHUA MEXKOAUHEH ®UUHAHCOB OTHET
kbMm 30 CEMTEMBPU 2018
(npoabmxeHue)

< MNpuxoau
MpuxoanTe ce NpusHaBaT Ha 6a3a MpMHUMMA Ha HAYUCNSIBAHE M 4O CTEMeH, A0 KOSTO CTOMaHCKUTE
nsroam ce NnpuaobusaT OT APYXXECTBOTO M AOKOIKOTO MPMXoAMTE MOraT Aa Ce OLEHSIT HaAeXAHO.
Mpuxoan OT npoaaxba Ha aKTMBM Ce Npu3HaBaT, KOraTo BCUYKM CbLUECTBEHW PUCKOBE M U3roan ot
COBCTBEHOCTTa Ha aKTUBUTE Ce MPEXBBLPASAT Ha KynyBaua.
MpuxoanTte OT npoaaxba Ha ycnyry ce npu3HaBaT KaTo Ce OTYMTa Ha eTana Ha 3aBbpLUEHOCT Ha
coenkata KbM fatata Ha 6anaHca, ako To3n eTan Moxe Aa 6bae HaaeXAHO W3MepeH, KaKTo U
pa3xoauTe, U3BbPLUEHM MO caenkaTa U pa3xoanTe Nno NpUKIOYBAHETO.
Mpu npopaxbu Ha usnnawaHe, NpMXoabLT Ce Npu3HaBa Ha AaTaTa Ha npoaaxbaTa 6e3 nuxeute.
Mpvxoan OT NpaBUTENCTBEHW AApeHusl, NOSyYeHW BbB Bpb3Ka C BMOMOMMYHKM aKTUBWM Ce npu3HaBaT
npu 6e3ycnoBHM AapeHuss — Korato ce nojsydu, a Mpu MNpaBUTENICTBEHUM AApeHusl CBbp3aHu C

onpeaenexHn ycnosusa — nNpu U3nNbJHEHUE Ha yCNoBUATa.

< Pa3xoau
OnepaTuBHM pa3xoam
Pa3xoaute ce npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBAHE M Ha 6a3a NpUHUMNUTE Ha HauMCnsBaHe
M CbMNOCTaBUMOCT.
HeTHu cpyHaHCOBM pa3xoam
HeTHuTe dmHaHCOBM pa3xoam BKIOYBAT MallaHWs 3a JIMXBU NO 3aeMu, AMBUAEHTU, Apyrn HGaHKoBM

TakKCU U KOMUCUOHHW, NOJTy4eEHN NIUXBU OT BJIOXXEHU CPpeaAcTBa, NOJlydYeHU AMBUNAEHTU OT y4acCTus.

« KopnopaTuBeH flaHbK
KopnopaTmMBeH AaHbK Bbpxy nedanbarta 3a roguMHaTa BKIOYBA TEKYLL M OTCPOYEH AaHbK. CbriacHo

6BbNrapckOTO 3aKOHOAATENCTBO MPeAnpUATUETO Ab/MKM AaHbK BbPXy nedanbata. 3a 2018 roavHa —
faHbyHaTa cTaska e 10 %.

TeKkyl, AaHbK € CcyMaTa Ha AaHbka, KOWTO TpsibBa fa ce nmnaTtu Bbpxy obnaraemata nevanba 3a
nepvoaa, Bb3 OCHOBA Ha edekTMBHATa AaHbyHA CTaBKa KbM JaTaTa Ha U3roTBSHE Ha OT4YeTa 3a
(P1IHaHCOBOTO CBLCTOSIHME.

OTCcpoyeHn paHbUM Ce HauucnasaT KkaTo ce u3nonsyBa 6OanaHCcoB MeToA Ha 3aAb/KeHusTa
(banaHcoBMs nacMBeH MeTOA), KOMTO MO3BOJISIBA [a CE OTYMTAT BPEMEHHW Pas3fNKU MEXAy TekyllaTta
CTOMHOCT Ha aKTUBMTE M MaCMBUTE 3a LIEIUTE Ha CYETOBOAHOTO OTUMTAHE U 3a AaHbYHU LieNn.

Cymata Ha oTcpoyeHuTe daHbuu e 6a3upaHa Ha OYaKBaHWA HauMH 3a peanu3aunsi Ha aKTUBWUTE U
nacveuTe. AKTMBWUTE M NacMBUTE MO OTCPOYEHW AaHbLM Ce OLEHSBAT MO JaHbYHW CTaBKM, KOWUTO Ce
ovakBa Aa 6baaT B cuna 3a nepuoaa, Korato aKTMBBT Ce peanuaunpa Unm NacuBbT Ce ypeau, CbrnacHo
[JaHbYHWTE 3aKOHW, AENCTBalLM KbM AaTaTa Ha 6anaHca.

OTCpoYeH AaHbYeH akTMB Ce Mpu3HaBa CaMO TOrasa, KoraTo MoraT Aa Ce Mony4yaT AaHbYHW MoN3u
CpeLly, KOUTO akTMBa MOXe [ia Ce Ornon30TBOPMU.

OTcpouyeHnTe AaHbYHM aKTMBM Ce HaManseBaT A0 pa3Mepa Ha Te3u, 3a KouTo 6baellaTa usroga Beuye
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NMPUNOXEHUE KbM UHAUBUAYANHUA MEXXAUHEH ®UHAHCOB OTYET

kbMm 30 CENTEMBPU 2018

(npoabmxeHue)

He e BEpOosiITHO Aa 6bae peanvsnpaHa.

OTCpoYeHnTe AaHbLUK, CBbpP3aHU C 0BEKTM, KOUTO Ca OTYETEHN AMPEKTHO B COOCTBEHWUS KanuTan unm
Apyra 6anaHcoBa NO3uLMsl, CbLO Ce OTYMTAT AMPEKTHO KbM CbOTBETHMSI KanuTasioB KOMMOHEHT WM

6anaHcoBa nosuums.

2.3 ONPEAENISIHE HA CNPABE[/INBU CTOMHOCTU

HsikoM OT cyeTOBOAHMTE MOAWUTMKM U OMOBECTBaHWS Ha [IpyXecTBOTO M3WCKBAT OMpefensHe Ha
CnpaBeAnMBM CTOMHOCTM 3a (hHaHCOBMTE M 3@ HedUHAHCOBM akTvBM WU nacueu. CnpaBepvuTe
CTOMHOCTW Ca OMpeAesieHn 3a LieNMTe Ha OYMTAHETO U OMoBecTsiBaHeTo Ha 6a3aTa Ha MeToaWT no-
pony. Korato e MpuioXnuMo, B CbOTBETHUTE BENIEXKM € OMOBECTEHO AOMbAWUTENIHAa UHGOpMauns 3a
AOMNyCKaHUsTa HanapBeHW MPW OMpeAensHETO Ha CrpaBe/IMBUTE CTOMHOCTU Ha CNeLM@PUUHUS aKTUB

nnn nacums.

« TbproBCKU U ApPYru B3eMaHuUsa
CripaBeAnMBNTE CTOMHOCTM Ha TbPrOBCKM W APYrM B3eMaHus Ce OnpedenaT KaTo HacToswara

CTOMHOCT Ha 6baewmTe napnyHn nortoun, AUCKOHTUPAHWM C Na3apHaTa /nXBa KbM JAaTaTa Ha
WHOMBMAYANHMS OT4Y4eT 3a (MHAHCOBOTO CbCTOsiHME. ToBa Ce npaBuM CaMO 3a UenuTe Ha

OMOBEeCTSBaHeTO uau 3a NpnaodbuTn B GusHec KoMbMHaUMS.

<+ HepnepnBaTnBHN (PMHAHCOBU 3aAb/HKEHUSA

CI'IpaBeLU'IVIBVITe CTOI‘/'IHOCTVI, KOUTO Ce onpeaensaT 3a LennTe Ha OMNOBECTABAHETO Ce€ U34YUCIsABa Ha
f6asaTa Ha HacTosllaTa CTOMHOCT Ha 6baewuTe napuyHn noToun Ha [NaBHUUKM W  JNNXBU,

AOUCKOHTUPaHM C Na3apeH IMXBEH NPOLUEHT KbM AaTaTa Ha MHAUBUAYaAJSTHUA OTYET.

2.4 YNPABJIEHUE HA ®PUHACOBUTE PUCKOBE

B xopa Ha obvuyaiHaTa c1 CTONaHCKa AeWHOCT [py>XecTBOTO MOXe Aa 6bAe M3noXeHa Ha pasinyHK
(DVMHaHCOBM PUCKOBE, Hali-Ba)XHUTE OT KOUTO ca: BaslyTEH PUCK, KPEAUTEH PUCK U NIMKBUAEH pUCK. 3a
fa ce NOCTUrHE MMHUMU3MPAHE Ha MOTeHUManHuTe oTpuuaTenHu edektn, KouTo buxa Mornn ga ce
0TpasaT BbpXy (UHAHCOBWUTE pe3ynTaTh, (UHAHCOBUTE PUCKOBE TEKYLO Ce uaeHTuduumpar,
usMepsaT M HabnogaeaT C MOMOLWUTA Ha Pas3fIMUHWU KOHTPOSIHU MEXaHu3MW, 3a Aa ce onpefenst
afeKBaTHU LIEHN Ha NPOAYKTUTE Ha APYXXECTBOTO M Ha MPUBEYEHNS 3aeMEH KanuTasn, fa Ce OUEHST
afekeaTHO ¢opMUTE Ha noaabpxaHe Ha cBoboAHWTE NUKBUAHW cpeacTBa, 6e3 Aaa ce gonycka
HeornpasjaHa KOHLUEHTpauus Ha AafeH puCK. YNpaBneHMeTO Ha pucKa Ce OCbLUeCTBABA TEKyLWo OT
ynpaBfieHWEeTO Ha APYXeCTBOTO.

BanyTteH puck

BanyTHUSIT pUCK € CBbP3aH C pucka CTOMHOCTTa Ha (hMHAHCOBWUTE aKTMBM M MacMBM Aa Ce NPOMEHU
nopaguM W3MeHeHWe Ha BanyTHUS Kypc. B3eMaHusTa W 3agbmxkeHusiTa Ha [pyxecTBOTO ca
[EHOMVHUpaHW B fe€Ba WM €BpO, Mopaau KOeTo [IpyKecTBOTO He € W3MI0XKEHO Ha 3HauuTeneH

BasyTeH pUcK
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NMPUNOXXEHUE KbM MHAUBUAYANTHUA MEXKOAUHEH ®UUHAHCOB OTHET

kbMm 30 CENMTEMBPU 2018

(npoabmxeHue)

JInxsu no Tbproecku u 6aHKkOBU 3aeMum

JinxBeHuat puck e cBbp3aH C edekTuTe OT M3MEHEHMETO Ha Ma3apHUTEe NINMXBEHW paBHULA U
nsMeHeHneto Ha EURIBOR Bbpxy (DMHAHCOBOTO CbCTOsIHME Ha [Ipy>KECTBOTO M HEroBuTE MapuU4HU
notouun. CnpaBeasiMBaTa CTOMHOCT Ha JIM3MHIOBWUTE [OrOBOPYM MOXE Aa Ce NPOMEHW B pe3ynTaT Ha
NPOMEHWUTE B JIMXBEHUTE MpouUeHTU. JIMXBEHUAT PpUCK Cce YynpaBnsBsa ype3 porosapsiHe
NpensymcieHne Ha noracuTesHuTe nnaaHose npu npomsiHa B EURIBOR.

KpeauteH puck

®uUHaAHCOBUTE aKTMBKM, KOUTO MOTEHUMAnNHO manaraT [pyXeCTBOTO Ha KpeauTeH pucK, ca npeavMHO
B3eMaHusl Mo npodax6u. [Jpy>XeCcTBOTO € M3MOXEHa Ha KpeauTeH pUCK, B Cllydall ye K/IMEHTUTE He
M3NNaTaT ceouTe 3aAb/keHus. lonuTukaTa Ha [pyXecTBOTO B Ta3u obnacTt e HacodeHa KbM
OCbLLEeCTBABAHE Ha Npoaabu Ha CTOKM U YCIYyrv Ha KIMEHTU C NOAXOAsLWa KpeanTHa penyTaums.
JinkBupgeH puck

MNpeanasnuBOTO YyMpaBfneHWe Ha JWKBUAHMSA PUCK Mpeanonara noaabpXXaHe Ha [OCTaTbyHO
KO/IMYECTBO MapuyHM CPeACcTBa M NIMKBUAHU LIEHHU KHUXKA, KaKTO U Bb3MOXHOCTU 3@ AOMbAHWUTENHO
(uHaHCcMpaHe ¢ KpeanTu. [py>XecTBOTO ynpas/siBa JIMKBUAHWS PUCK Ype3 noaabp)XaHe Ha aAekBaTHO
(bvHaHCMpaHe ¥ HENPEKbCHAT MOHWUTOPUHI HA MPOrHO3MPAHUTE U AEUCTBUTENHU MapUYHU MOTOLM U

CpaBHsIBaHe Ha MaTypuTeTHaTa CTPYKTypa Ha DMHAHCOBUTE aKTMBM M NacUBM.

2.5 COBCTBEH KANMUTAN
b. J1. JIuauHr Al e akunmoHepHO APYXECTBO M € 3aAb/DKEHO Aa PErncrpupa B TbproBCKUSI PerncTbp
onpefeneH pasMep Ha aKYHOHEPEH KaMMTaJsl, KOWTO Aa CyXu KaTo obesneyeHne Ha B3eMaHusTa
Ha KpeaMTOpUTE Ha APYXEeCTBOTO. AKUMOHEpUTE OTroBapsT 3a 3aAb/DKEHUSTA Ha APY>XEeCTBOTO A0
pasMepa Ha CBOETO aKLMOHEPHO y4yacTue B KanuTana W MoraT Aa npeTeHAMpaT BpbliaHe Ha ToBa
y4acTtne caMo B Npomn3BOACTBO MO JIMKBUAALUNA UITN HECBCTOATENHOCT.
CbrnacHoO M3UCKBaHMSITa Ha TbProBCKMSI 3aKOH W yCTaBa, APYXECTBOTO € AMbXHO Aa dopmupa U
pe3eps “goHg Pe3zepBeH" 3a cMeTKa Ha:
£ Hali-manko efHa jeceta OT nedyanbaTa, KOSTO ce OTAeNs AoKaTo cpeacTBaTa BbB oHAa
[JOCTUTHAT eAHa AeceTa YacT OT aKUMOHEPHMS KanuTan WM Mo-rofisiMa 4acT, ornpeesneHa rno
pelleHre Ha ObLoTo CbbpaHme Ha aKLUMOHEPUTE;
£ cpeacTBaTta, NOSyYEHU HAA HOMUHANHATA CTOMHOCT Ha akUMUTE NpW M3AaBaHETo UM (NpeMueH
peseps);
% [pyrv M3TOYHMUM, NpeaBMAEHMU MO peleHne Ha O6woTo cbbpaHue.
CpeactBaTa oT hoHAa MoraT fa Ce M3MNo/3BaT CaMo 3a NMOKPMBAHE Ha rogviiHaTa 3aryba u Ha 3arybu
OT NpeaxoaHn roanHu. KoraTto cpeactBaTa BbB CbOHLl,a OOCTUIrHaT onpeaeneHnda B ycraBa MMHMManeH
pasMep, CpeacTBaTa Haf Ta3u CcyMa MoraT Aa 6baaT M3Mon3BaHu 3a yBennyaBaHe Ha aKUMOHEpHUS

Kanutan.
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MPUJTIOXXEHVE KbM MHAUBUAYANTHUSA MEXXOAUHEH ®UHAHCOB OTYET
kbMm 30 CEMTEMBPU 2018
(npoabmxeHue)

KnouyoBM U3TOYHULIM HA HECUTYPHOCT Ha NPUGN3UTENTHN CYETOBOAHMN OLIEHKM

K/o4oB M3TOYHMK Ha HECUIYPHOCT MPU M3rOTBSIHE Ha MNPUOAM3UTENHWUTE CYETOBOAHWM OLEHKU KbM
JaTaTa Ha oTyeTa 3a (DMHAHCOBOTO CbCTOSIHME, KOMTO HOCSAT 3HAUMTENIEH PUCK 33 EeBEHTyasHM
Kopekuun B H6anaHcoBUTE CTOMHOCTM B PaMKWUTE Ha CleABally OTYETHU nepuoaun. JpyXecTBOTO He e
npaBuno obe3ueHkM KbM AaTaTa Ha 6anaHca. KakTto e onoBecTeHO B benexka 4 Ha Hacrtoswms
duHaHcoB oTyeT, obe3ueHka 61 buna um3BbpLUIEHa CbObpa3HO MeToaMKa 3a 0be3ueHKa Ha B3eMaHus
Ha OCHOBa Ha Hal-gobpaTa MpeleHKa Ha PbKOBOACTBOTO M MOAMTMKaTa Ha [pyxecTtBoTo. lNpuetata
mMeToaMka e 6asuMpaHa Ha aHanM3 Ha BCUMYKM (AKTOPW, OKasBallM BAUSIHUE  NPU  AafAeHUTE

obcTosTencTea

3. UMOTHU, MALLUHWN, CbOPAXXEHNA U OBOPYABAHE,MPOrPAMHM NPOAVKTU

MawuHy, | TpaHCNOpPTH MporpamHu o6uwo
CbOpaxeHue, M cpeacTBa NpPoOAYKTH
o6opyaBaHe u apyru
OMA
BGN'000 BGN’'000 BGN'000 | BGN’000
OT4YeTHa CTOMHOCT
Ha 1 sHyapwm 2018 51 699 29 779
MNpnaobutn 2 229 231
OTtnucanm 87 87
Ha 30 centemBpu 2018 53 841 29 923
AMopTusauus
Ha 1 sHyapwm 2018 45 419 29 493
HauncneHa 3a nepuoga 2 108 112
OTnuncaHa 82 82
Ha 30 centemBpu 2018 47 445 29 521
BasaHcoBa CTOMHOCT
Ha 1 sanyapwm 2018 6 280 - 286
Ha 30 centemBpu 2018 6 396 - 402

MNpe3 rognMHata [pyXXeCcTBOTO He e KanuTanu3upano pa3xoan B CTOMHOCTTa Ha ﬂbﬂFOTpaVIHMTe cn

aAKTUBU.

[py>XecTBOTO He e MNoesio aHraXXMMeHTU 3a 3aKyrnyBaHe Ha akTUBW.

4. B3EMAHMUA NO JINSUHIOBUN AOIOBOPH

OcHoBHaTa AEMHOCT Ha APYXXeCTBOTO e OTAaBaHe Ha aBTOMOBUIM Ha (UHAHCOB NM3WHF. CPOKbT Ha
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NMPUNOXXEHUE KbM UHOANBUAYANTHUA MEXXANHEH ®UHAHCOB OTYET

kbMm 30 CEMTEMBPU 2018
(npoabmxeHue)

NIU3VHIOBMTE [OroBOpWM € OT eAHa [0 NeT roAuvHW. YCnoBusATa Mo JIM3MHroBUTE [0roBopu Ca B

CbOTBETCTBME C NasapHUTe HMBa B bbnrapus.

[pn oTAaBaHETO Ha akTMBM MO AOroBOPU 3a CIJVIHaHCOB JIN3NHI APYXECTBOTO NPU3HaBa KaTo B3EMaHeE

HacTosillaTa CTOMHOCT Ha MnalaHusita no fu3uHra. Pasnukata Mexay 6pyTHOTO M HacTosLWOTO

B3eMaHe ce TpeTupa KaTo npuxoa 3a 6baely nepuod, HO He ce OTpa3siBa KaTo nacve B 6anaHca.

MNpuxoabT OT NWM3MHI Cce npu3HaBa Mpe3 UenuMs JIM3WHIOB Mepuoj, u3ron3eailku MeToda Ha

ecdeKTMBHaTa NMXBA, Taka 4Ye Aa ce Nnosyyy NOCTOSHEH IMXBEH MPOLEHT BbPXY OCTABaLLOTO Cango Ha

JIMN3NHTOBOTO 3aAbJ/DKEHUE.

HeTekywio/HeTHO/B3eMaHe:

B3emaHe oT HecBbp3aHu nmua

B3emaHe oT cBbp3aHu nuua (1.21)
o6uwo

Tekywo/HeTHO/B3eMaHe:

B3emaHe oT HecBbp3aHu mMua

B3emaHe oT cBbp3aHu nua (1.21)
o6uwo

< MaTtyputeTHa cpykTypa.

30 cenTeMBpM
2018

BGN’'000

8 297

171
8 468

30 cenTeMBpM
2018

BGN'000
4 963

677
5640

31 nekemMBpm
2017

BGN’000

7 491

204
7 695

31 nekemMBpm
2017

BGN’'000
4 831

858
5 689

HeTekywimTe B3eMaHUs ca C Nepuoa Ba B3eMaHeTo A0 5 rogmHu. HaMa AbArocpoyHO B3eMaHe

No JIM3NHIoB A0OroBop B NO-Ab/blr MaTypPUTET.

% B3eMaHusTa Mo NM3MHIOBM [OrOBOPU Ce Mpernexaar 3a obesleHKa Ha BCeKn TpU Meceua, Ho

obe3LeHKa ce npaBu BEAHBX rOAULLIHO.

PasMepbT Ha obeueHKnTe no JSIM3NHIoBU [OroBopu, BBb3NPUETM OT PBLKOBOACTBOTO Ha

APY>XECTBOTO €
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MPUJTIOXXEHVE KbM MHAUBUAYANTHUSA MEXXOAUHEH ®UHAHCOB OTYET
kbMm 30 CEMTEMBPU 2018

(npoabmxeHue)

[AHun B npocpoune MpoueHT Ha obe3ueHka

O1 1 o 90 gHu

0190 go 180 gHu 20%
Ot 181 no 360 aHu 50%
Hap 360 gHun 100%

PbkoBOACTBOTO Ha ApYXXeCTBOTO € Bb3Mpueno To3u pa3Mep Ha obe3ueHka, OTYMTalKMN 06e3neYeHNeTo

C KOEeTO pasnonara U MHCTPYMEHTUTE 3a NpeaoTBapTABaHE Ha HennallaHe.
HsiMma HaumcneHa obe3ueHka No NMM3MHIoBK Aorosopu 3a 2018.
> [lpegmeT Ha poroBopuTe 3a (PUHAHCOB JIM3WHI Ca NIEKM 1 TOBAapHU aBTOMObunu, cobcTBeHoCT
Ha ApYXeCTBOTO;

» HauvHbLT Ha noracsBaHe Ha 3ab/DKEHMETO MO AOrOBOPUTE €, Ype3 aHIOUTETHU BHOCKW;

> JINXBEHUAT NPOLEHT e PUKCUPaH 3a LieSus CPOK Ha A0roBopa.

5. MATEPUAJTHU 3ANACHU

30 cenTeMBpM 31 nekeMBpm

2018 2017

BGN’'000 BGN’'000

Croku/aBTOMobMnn/ 2 267 445
o6wo 2 267 445

CTokuTe NpeacTou Aa ce peanusvpart no IM3WHIOBM AOMOBOPU MM ANPEKTHM Npoaaxou.

Kbm 30.09.2018 rogamMHa CTOKWTE, 3a KOMTO MMa [OroOBOPEHOCT 3a npoaaxba ca C HeTHa
peanu3vpyemMa CTOMHOCT : 2 126 xun.n..

Pbk0oBOACTBOTO Ha ApPYXXECTBOTO € HanpaBwuIo TecT 3a obe3ueHka Ha MaTepuanHuTe 3anacu.

Mpe3 neproga HMa obe3ueHKa Ha MaTepuanHu 3anacy, NpusHaTa KaTo pasxoa.

Mpe3 nepvosa HAMa Bb3CTaHOBEHU 06E3LEHKN.

BbpXy CTOKWTE He € yupeaeH 3anor 3a obe3nevaBaHe Ha NacusMm.

6. TbPrOBCKHM U APYTU BSEMAHUA

30 cenTeMBpM 31 nekemMBpm

2018 2017

BGN'000 BGN'000

MNpepoctaBeHn 3aeMM Ha CBbp3aHW Nuua 238 135
(Bmx T.21)

B3semaHuss no npogaxbu OT CBbp3aHu 12 7

nvua (Bmx T.21)
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NMPUNOXXEHUE KbM UHOANBUAYANTHUA MEXXANHEH ®UHAHCOB OTYET

kbMm 30 CEMTEMBPU 2018
(npoabmxeHue)

Obe3leHka Ha B3eMaHEe OT CBBP3aHU
JmLa

B3eMaHus no npopaxbu OT HecBbp3aHu
nvua

Obe3leHKka Ha B3EMaHe OT HECBbP3aHMU
7mya

Herna crosfHOCT Ha B3emaHus oOT
npogaxbmn

[pyrn B3eMaHWsi OT HECBbP3aHW Nnua
MNpeannateHy pa3xoau
o6uwo

75

28

47

80
42

419

87

30

60

18
18
231

% B3emaHuaTa NO NM3MHIOBM AOrOBOPWU Ce mnpernexaar 3a obesueHka Ha BCeKW Tpu Meceua, HO

obe3LeHKa ce npaBu BEAHBX rOAULLHO.

Pa3mepbT Ha obeueHknTe No npoaaxbu, Bb3npueTn OT PbKOBOACTBOTO Ha APYXXECTBOTO €

AHun B npocpoumne
Ot 1 o 60 AHM

Ot 90 no 180 axm
Ot 181 o 360 AHK
Hap 360 aHu

MpoueHT Ha o6e3ueHka

100 %
100 %
100 %

PbkoBOACTBOTO Ha ApPYXXeCTBOTO € Bb3Mpueno To3u pa3Mep Ha obe3ueHka, OTYMTalNKN 06e3MneYeHNETO

C KOETO pa3snonara n MHCTPYMEHTUTE 3a NpeaoTBapTABaHE Ha HErMallaHe.

7. NTAPUYHU CPEACTBA N EKBUBAJTIEHTU
30 roumn 2018

MapnyHKM cpeactsa B 6poi
MapnyHK cpeacTea B 6aHKOBU CMETKM
o6wo

HsiMa HanMYMHM NapuyHK CPeaCTBa, KOWTO Aia He Ca Ha pa3nosioKEHUE.

Pa3MepbT Ha OTNyCcHaTUTE N HEYCBOEHW KPeaUTW e, KakTo crieaBa:

BGN'000

1

538
539

31 pexeMBpH
2017

BGN’'000
503
503
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NMPUNOXXEHUE KbM UHOANBUAYANTHUA MEXXANHEH ®UHAHCOB OTYET

kbM 30 CENTEMBPU 2018

(npoabmxeHue)

BaHka kpeauTop

bbnrapcka 6aHka 3a passutue Al

Tobproscka 6aHka [ ALl
o6uwo

8. TEKYLLN AAHDBYHU AKTUBU

8.1 OTcpoyeHn aaHbum

MMOTK, MaWwmrHKU 1 obopyaBaHe

0o6uyo nacmueu Mo
OTCPOYEHHN AaHBLUHN

OTnNMcaHn B3eMaHUsa U
obe3leHka

MepcoHan

06110 aKTHBH 110 OTCPOYEHH

AaHbLH

HeTHO canfo Ha oTCpoYeHm
AaHbUM BbpXy neyanbarta

(nacuBm)

BpemeHHa
pasnuka

30.09.2018

84

29
113

113

30 cenTteMBpM
2018

EUR’000
1353

4 520

5 873

JaHbk

30.09.2018

11

11

8.2 HagnnateHn gaHbuM, NOANEXalUM Ha Bb3CTaHOBSIBaHe

AAC 3a Bb3CcTaHOBsIBaHE

MnaTeHa cyMa 3a aBaHCOB AaHbK

Oo6uwo

9. COBCTBEH KAIMWUTAN

OcCHOBEH akuMoHepeH kanutan

Pezepsu
HaTtpynaHu neyantu

Pe3ynTaT 3a Tekywus nepuoa

Oo6uwo

30 cenTeMBpM

2018
BGN’'000

30 centemBpu 2018
BGN'000

2764

284

48

281

3377

BpemeHHa
pasnuka

31.12.2017

84

29
113

113

31 pexeMBpH
2017

BGN’'000

16
16

[aHbk

31.12.2017

11

11

31 nekemBpu 2017

BGN’'000
2764

276

56
3 096
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NMPUNOXXEHUE KbM MHANBUAYANTHUA MEXXANHEH ®UHAHCOB OTHET
kbm 30 CENTEMBPU 2018

(npoabmxeHue)

OcHOBeH KanuTan

KoM 30 centemBpu 2018 roavHa perncTpupaHusiT akumoHepeH kanuTtan Ha B.JLJIM3WHE AL

Bb3M3a Ha 2 764 xun. nB.., pasnpeaeneHu B 27 640 6pos akumMu, NOUMEHHU U Ha NPUHOCUTEN, C

HOMWHasIHa CTOMHOCT

10. BAHKOBU 3AEMU

100,00 nB. 3a akums.

Mpe3 2018r. ApyecTBOTO ce PUHAHCMPA OT CIEAHUTE OMMCAHM MO A0Sy NMOJSlyYeHM BaHKOBU 3aeMu:

baHka kpeauTop Cpok Texywa yacr Hetexywa yacrt
BGN’000 BGN'000
T6 4 A4 30.06.2024r. 1927 3150
T6 A A4 25.03.2023r. 1176 2 587
BBEP A/l 29.09.2019r. 551
BBEP A/l 01.08.2022r. 828 1268
Oo6wo 4 482 7 005

O6e3neueHus ca :

+ [TbpBuM No pen ocobeH 3anor no pega Ha 303 BbpXy B3eMaHUsTa Mo JIM3MHIOBU LOrOBOPHU;
+ [TbpBu No pea ocobeH 3anor no peaa Ha 303 Bbpxy MIC, oTAaaeHW Ha NU3NHT;

CbanbXHULUM NO KpeauTuTe ca:
+ KWA MOTOPC BBJINAPUA ALl

4+ Cyb6apy Motopc 00/
4+ XpabpuH MBaHueB
+

LiBeTaH PawkoB

11. 3BAABJDKEHNA MO ®UHAHCOB JIUSUHT

JIusudroparten JInxseH npoueHTt Cpok Texywa yacr HeTekywia yacrt
BGN’'000 BGN’'000

JnsnHr GuHakc EAL BLIR+Han6aBka 06.2019 150

/npeauvweHo

HauMeHoBaHwue MNnpeoc

nmsuHr bbarapus AL/

o6uwo 150
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NMPUNOXXEHUE KbM UHOANBUAYANTHUA MEXXANHEH ®UHAHCOB OTYET

kbMm 30 CEMTEMBPU 2018
(npoabmxeHue)

[pYy>XeCTBOTO € CTpPaHa NIM3NHIonoslyyaTes rno 4OroBopy 3a (PUHAHCOB JIN3UHT.

lMpeameT Ha Te3n [OroeBopu ca aBTOMOOWNIM OTAAAEHM OTHOBO Ha CbVIHaHCOB JIBUHI CbC Cbl1TaCMETO

Ha NIM3NHroaaTens.

O6e3neueHus ca:

MbpBK NO pen 0cobeH 3an0r Ha AOroBOpUTE 3a IM3NHI

12. APYIY HETEKYLUM 3AAB/DKEHNSA

Cymata oTpa3siBa Ab/MKUMUSA [OEno3vT 3a Bb3CTaHOBSBAHE cCnepd MNPUKIOYBaHE Ha Ab/IrOCPOYeEH

A0roBop 3a JIN3UHT.

[eno3nTtn no gorosBop 3a onepaTveeH
JIN3NHT

[Jeno3nT no JoroBop 3a onepaTvBeH
JIM3WHT - CBBP3aHu nuua (Bux T.21)

Oo6uwo

13. TbPTOBCKU N APYITU 3AABJDKEHNA

3a4b/KEHMS KbM MepcoHana M coumanHo
ocurypsisaHe

3aab/mKeHns KbM AOCTaBYMLUM U KITUEHTH,
HECBbP3aHu Nnua

3aAb/mKeHUs KbM A0CTaBUMUM, CBbp3aHu
nvua (Bmx T.21)

3aab/mkeHnMss MO 3aeMM  KbM CBbp3aHu
inda

Tekywn 3aab/DKeHMa  3a  JIMXBUM MO
6aHKoBW 3aeMK N 06AMraUMOHHN eMUCUK

[eno3nTtn no Jorosop 3a onepaTveeH
JIN3NHT

[Jeno3nT no JoroBop 3a onepaTvBeH
JIM3MHT - CBBbP3aHu nuua (Bux T.21)

Jpyrv KpaTKOCPOUHM 334b/DKEHUS
Oo6wo

30 centemBpu 2018

BGN'000
42

21

63

30 centemBpm 2018
BGN'000
50

107
1619
838
19

23

2 656

31 pekemBpu 2017
BGN'000
15

21

36

31 nekemBpu 2017
BGN'000
49

115

121

38

23

18
367

22



NMPUNOXXEHUE KbM UHOANBUAYANTHUA MEXXANHEH ®UHAHCOB OTYET

kbMm 30 CEMTEMBPU 2018
(npoabmxeHue)

14. TEKYLUW AAHBYHU 3AABIDKEHUS

30 centemBpu 2018
BGN'000

[laHbk gobaBeHa CTOMHOCT
HaHbk no 3KMNO

Hanbk no 344011

o6uwo

15. NPNXoAun OoT NPOAAXKBU

31 pekemBpu 2017
BGN'000

Mpe3 nepuoaga ot 01.01.2018 ao 30.09.2018 roauHa [py>XeCcTBOTO € peanunsvpano clegHuTe BUAOBE

npuxoau:

15.1 NMpuxoaun ot npoga)kba Ha CTOKMU

01.01.2018 no

30.09.2018
BGN'000
Mpuxoam oT npoaax6ba Ha cToku/mpu 7 046
dopMupaHe Ha MU3MHIOBO B3eMaHe u
L[VPEKTHW npoaax6éun/
o6uwo 7 046

15.2 NMpuxoau ot npogaxb6a Ha ycnyrm
01.01.2018 po

30.09.2018
BGN’'000
[Mpuxoamn OT TakCu, KOMUCUOHWN, HAEMU U 651
Aap.ycnyrm
MNpuxoan OT KOMUCUOHM 3a
3acTpaxoBaTesiHO NOCPeAHNYECTBO
o6uwo 651

15.3 ipyru npuxoam ot npoaaxém
01.01.2018 no

30.09.2018
BGN’'000
Mpuxoan OT HEYCTONKM 24
Mpuxoau oT 3acTpaxoBaTesiHu
obe3uweTteHns
Opyrvn npuxoam 4
o6wo 28

01.01.2017 pno
30.09.2017

BGN'000
7 086

7 086

01.01.2017 no
30.09.2017

BGN'000
505

505

01.01.2017 pno
30.09.2017

BGN’'000
24
19

26
69

23

2
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NMPUNOXXEHUE KbM UHOANBUAYANTHUA MEXXANHEH ®UHAHCOB OTYET

kbMm 30 CEMTEMBPU 2018
(npoabmxeHue)

16. PA3XOA4U 3A MATEPUANN, BbHLUHW YCNIYITX, AMOPTU3ALMWU, NEPCOHAJ, APYITN

PA3XOA4U

Pa3xoau 3a MaTepuanu B T.4.:
KoHcymaTtnem oduc
ropusa

Pa3xoaun 3a BbHLUHU YCNIYIU B T.4.:
Haem

Bb3HarpaxaeHus kbM 6aHKkM [OBepeHuK
Ha obnuraumoHepuTe

Takcu kbM LIPO3

TaKcu kbM LleHTpaneH aenosutap

Takca KbM bbnrapcka cdoHgosa 6opca

3a perncTpauum Ha aBToMo6UIM
CbOBLWNTENHM YCNyTH

KOMUCUOHHHM

3acTpaxoBkw, AaHbLUN n TaKCu
onepaTtuBeH JIN3NHI

APYrv pa3xoam 3a BbHLUHM YCITYTK
Pa3xoau 3a amopTusaumm
Pa3xoau 3a nepcoHasna B T.4.:
Pa3xoawn 3a Bb3HarpaxaeHus
Pa3xoam 3a ocurypoBku

Apyru pa3xoam B T.4.:

Apyrn

Obe3LeHKa Ha B3eMaHUs MO JIM3UHIOBMU
[IOrOBOPU U CTOKA

Oo6wo

17. PMHAHCOBMU NMPUXoaAun

Mpuxoaun ot nnxsun

Mpuxoan ot npopaxba Ha dUHAHCOBU
aKTVBM

Oo6wo

01.01.2018 no
30.09.2018

BGN'000

12
8
4

260
72

97

57
136
288

257

31
118

34

84

814

01.01.2018 no
30.09.2018

BGN'000
718

718

01.01.2017 pno
30.09.2017

BGN’'000

23
20
3

313
72

10

14

AN OO D

91

105
124
272

241

31
12
12

744

01.01.2017 pno
30.09.2017

BGN’'000
696

696




NMPUNOXXEHUE KbM MHANBUAYANTHUA MEXXANHEH ®UHAHCOB OTHET

kbMm 30 CEMTEMBPU 2018
(npoabmxeHue)

®urHaHcoBUTE Npuxoam ca hopMUpaHu OT NpU3HaBaHe Ha HepeanuavpaH GUHaHCOB NpUXoa OT

JIM3NHIOBWU OroBOPU.

18. ®PMHAHCOBM PA3X0AMU

01.01.2018 no

Pa3xoau 3a nuxen

BaHkoBu Takcu

OTpuuaTenHn BanyTHU KYpCOBW Pas/inKu
o6uwo

19. YC/TOBHU AHTAXKUMEHTH

+ baHkoBM rapaHuum

01.01.2017 po

30.09.2018 30.09.2017
BGN’'000 BGN’'000
312 432
14 28
5 3
331 463

KbM 30.09.2018 r. Ipy>XeCcTBOTO HsIMa MOETU 3aAb/HKEHUS N0 M3aafaeHn 6aHKOBM rapaHLumm

4+ O6e3neyeHuns

B.J1. NIN3WHI Al e connaapeH AMbXHWK N0 OTNyCHaTKM 6aHKOBKM 3a€MU Ha CBbp3aHu fmua.

4+ YCNnoBHM nacuBm

Mpe3 2018 roaMHa CbABLT Ha MbPBA MHCTAHUMUSA € YBAaXXWJT €BEHTyaNleH KOHCTPYKTMBEH WUCK Cpelly

APYXXEeCTBOTO C OCHoBaHue u4n.59, an.3 ot 3BH. PeweHneto e obxansaHo M OT ABETE CTPaHM Mo

fAenoto. M3xoabT OT AeNoTo He ce o4akBa Aa 6bae B paMkuTe Ha cneasalmTe 12 meceua. tOpuctute

Ha ApY>XeCTBOTO He bmxa MOrM fa Ce aHraxupaT C NPOLUEHT 32 BEPOSTHOCT OT U3XOAALM MapuyHn

notoun. PLKOBOACTBOTO Ha APYXECTBOTO CMATA, Ye HAMA OCHOBAHME 3a HAYMCsiBaHE Ha MPOBU3NA U

He 6K MOrno Aa nsuncnn €BEHTYa/IHN Bb3HUKBALLN 3a4b/DKEHUA B Ta3n BPb3Ka.

20. CBbP3AHW NIULIA

Cebp3aHu nvua no oTHoweHne Ha [pyxecTBoTo ca:

ApyxecTBO

Bupa cBbp3aHoCT

KWA MOTOPC BbJITTAPUA ALl

06w, kKoHTpON

BI" NEJIETC 004

4 KMA MOTOPC BBJTTAPUS — CO®USA 00 06w kKoHTpOnN
+ CYBAPY MOTOPC OO/ 06w, kKoHTpON
+ EBPOPEHTAJIC O0[ 06w KOHTpON
4 HIO ECTENTC 00/ 061, KOHTPON
4+ OHWUT BPOKEP 004 06w KOHTpON
+ LBETAH PALLKOB cobCcTBEHUK
4+ XPABPWH MBAHYEB co6CTBEHMK
4+

061y KoHTpON
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MPUJTIOXXEHVE KbM MHAUBUAYANTHUSA MEXXOAUHEH ®UHAHCOB OTYET
kbMm 30 CEMTEMBPU 2018
(npoabmxeHue)

21. CbbUTUA CNEQ AATATA HA BAJIAHCA
Cnen paTaTa Ha 6anaHca He ca HacTbNWAM CbbUTMS, KOUTO Aa OKa3BaT CbLUECTBEHWN U3MEHEHWS Ha

MMYLLLECTBEHOTO U CIJVIHaHCOBO CbCTOAAHWE Ha APY>XXeCTBOTO.

22. AONB/THUTENTHA NHOOPMALIUA
HacroslumaT ¢duHaHCOB OTYeT e CbCTaBeH MNpy CnasBaHe Ha MpUHUMNA Ha AelcTBaLIo
npeanpusaTie. Ha pbKOBOACTBOTO HE Ca M3BECTHM 0bCcToATENCTBa, KOUTO B1xa Moriv Aa Aoseaart o

HECUTYPHOCT OTHOCHO Bb3MOXXHOCTTA TO Aad NPOABL/IKU CBOATA AENHOCT.
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