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MEXXAWHEH AOKJIA 3A AEMHOCTTA
Ha B.J1.JIN3UHI A4

kbM 30.09.2018 roa. cbrnacHo 4n.1000, an.4, 1.2 ot 3MMNUK

I. BaxxHn cbbuTHA, HacTLNUAM MNpe3 TPeToTo TpuMeceunme Ha 2018 ropa. m cC
HaTpynBaHe OT Ha4aJIoTO Ha roAgMHaTa

Ha 30.01.2018 roa. B.J1.JmsnHr Al e npeactaBuno Ha KOH n Ha obuectBeHocTTa /upe3
nnatdopmarta ,bronetnH” Ha UHuBecTop.bBI" ALl/ n B B®B Codma ALl /upe3 cuctemaTta EXTRI.BG/:

- TpuMeceyeH (UMHAHCOB OTYET 3a [EMHOCTTA 3a YEeTBbPTOTO TpuMeceune Ha 2017 rog.
CbrnacHo maunckeaHusaTa no 4i.1000. ot 3MMUK v un. 33 ot HAPEABA N22 ot 17.09.2003 r. Ha KOH;

- TPUMECeYEH OTYET Ha eMWUTEHT Ha obnuraumm no 4n. 100e, an. 1, T. 2, BbB Bpb3Ka C 4.
100e, an. 2 ot 3IMMNUK 3a cna3BaHe Ha 3aAb/DKEHUSTA Ha eMUTEHTa KbM obnuraumoHepuTe Mo
emucumn obnmraumm ¢ ISIN kop BG2100012132 wm c ISIN koa BG2100021125 3a 4eTBbPTOTO
Tpumeceume Ha 2017 rog.

Ha 30.03.2018 roa. B.J1.JmsuHr ALl e npeactaBuino Ha KOH n Ha obulectBeHocTTa /upe3
nnatdopmara ,bionetnH” Ha UHBecTop.blr AZl/ n B BOB Codwms ALl /upe3 cuctemata EXTRI.BG/:

- roavileH pMHAHCOB OTYET 3a AeMHOCTTa 3a 2017 roa. CbrlacHO U3MCKBaHMATa no Yi.100H.
oT 3MNMuK n yn. 32 ot HAPEABA N92 ot 17.09.2003 r. Ha KOH.

Ha 27.04.2018 roa.:

- TpuMeceyeH (OMHaAHCOB OTYET 3a AEMHOCTTA 3a MbPBOTO TpUMeceune Ha 2018 rog. cbrnacHo
nsnckeaHmaTa no 4n.1000. ot 3MMUK u un. 33 ot HAPEABA N22 o1 17.09.2003 r. Ha KOH;

- TpMeceyeH OTYeT Ha eMWUTeHT Ha obnuraumm no un. 100e, an. 1, T. 2, BbB Bpb3Ka C un.
100e, an. 2 ot 3IMMNUK 3a cna3BaHe Ha 3aAb/DKEHUSTA Ha eMUTEHTa KbM obnuraumoHepuTe Mo
emucust obnuraumm ¢ ISIN kog BG2100012132 3a nbpBOTO TpuMeceume Ha 2018 roa.

Ha 30.07.2018 roa.:
- TpuMeceyeH (hMHAHCOB OTYET 3a AEMHOCTTa 3a BTOPOTO TpuMeceune Ha 2018 roa. cbriacHo
n3nckeaHmaTa no 4n.100o. ot 3MMNUK m un. 33 ot HAPEABA N92 o1 17.09.2003 r. Ha KOH,;
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- TpMeceyeH OT4YeT Ha eMWUTeHT Ha obnuraumm no un. 100e, an. 1, T. 2, BbB Bpb3Ka C un.
100e, an. 2 ot 3IMMNUK 3a cnasBaHe Ha 3aAb/HKEHMSITA HA E€MUTEHTa KbM 06AMraumMoHepuTe no
emucust obnuraumm ¢ ISIN kog BG2100012132 3a BTOpOTO TpUMeceune Ha 2018 roa.

YBegomnenusaTa no 4n.100u, an.2, 7.1 ot 3MMUK »n no un.100e, an.1, T.3r ot 3MMNUK 3a
M3BbPLUEHM NNXBEHW MfawaHus no kopropatuBHuTe obnuraumm c ISIN koa BG2100012132 ca
nogageHn cboTBeTHO Ha KOH m Ha 6aHkaTa-4O0BEPEHWMK Ha O6/MraumMoHepuTe B CPOK, CbrnacHo
HOPMATMBHUTE MU3NCKBAHUS.

B.J1. JIuzuHr” AL, B Ka4eCcTBOTO CU HA EMUTEHT HA LIEHHH KHMKA, U3IMTb/THSIBA 334Bb/DKEHNETO
on 3@ pasKpuBaHe Ha WH@OPMaLUMs rPe] ObLYECTBEHOCTTA, 4Ype3 rnaargpopmara ,bronetmH” Ha
MHBecrop.bl” Af ¢ URL.: mybull.investor.bg.

II. BnusiHMe Ha BaXKHUTe CbO6MTUSA, HACTBNMAM Npe3 TPEeToTo TpuMeceume Ha 2018 rop.
M C HaTpynBaHe OT Ha4aJIoTO Ha roAuHaTa, BbpXy pe3yntaTuTte oT hMHaHCOBUS OTHET

Kem 30.09.2018 roa. nO JaHHM OT HeoAMTUpaHWUTE MEXAUHHW (UHAHCOBU OTYETU
APYXXeCTBOTO € peanusmpano (UHAHCOBM MpuXoau, nNpeacTaBnsBaly SuXBUM MO AOroBopu 3a
(PUHAHCOB NU3MHT, pasnnallaTenHn CMETKW, NpeaocTaBeHn 3aeMu, obLwo B pasmep Ha 718 xun.ns.

KbM 30.09.2018 roa. apyecTBoTO e oT4eno neyanba B pa3mep Ha 281 xvn.ns

MNpe3 TpetoTo TpuMeceune Ha 2018 rognHa He ca HacTbNUAM BaXkHU CcbbuTna 3a B.J1. JInsnHr
A[l, KOUTO [a OKaXkaT CbLUECTBEHO BAUSIHAE BbpXY pe3ynTaTuTe Ha APYXXECTBOTO BbB (PUHAHCOBUS
OTYeT.

III. OnucaHMe Ha OCHOBHMUTE PUCKOBE U HECUI'YPHOCTM, Npea KOUTO e usnpaseHo ,b.Jl.
JNinanur” A

ChllecTBYBaT pas/iMuHK TUMOBE PUCK, KOMTO MoraT [la Ce 0B6eAUHAT YC/IOBHO B ABE OCHOBHMU
KaTeropuu: cUcTeMaTUUHM U crneunduyHn. EQEeKTbT OT BAUSHWUETO Ha pa3fIMYHUTE PUCKOBU (bakTopu
€ 3aBMCMM OT CUCTEMaTa 3a YMpaBfieHne Ha PUCKOBETE Ha AafileHa KOMMaHWs, KakTo U OT HelHus
pa3Mep, Na3apeH CErMeHT, NpPoAyKT U ap.

1. CeKTOpHM pUCKOBe

[JelHocTTa Ha [IpyXecTBOTO € M3MOXKEeHa Ha pas3/IMyYHU PUCKOBE, BKIIOUMTENTHO PUCKOBE,
TUNWYHKM 33 NpPefOCTaBAHETO Ha WMYLIECTBO Ha JIM3MHI, KaKTO M pUCKOBE, crneunduuHn 3a
OpyxectBoTo. MpuxoanTe 1 neyanbaTa Ha [py>XeCTBOTO MoraT Aa 6baaT HebnaronpusTHO 3acerHaTu
OT MHOXECTBO (haKTOpW: KOHIOHKTYpa Ha JIM3UHrOBUA nasap WM (UHAHCOBMSI CEKTOp KaTo LSNO;
crnocobHocTUTe Ha [py»XecTBOTO Aa ocurypu edeKTUBHO yrpaBieHue, OLleHKa Ha KPeaUTHUSI PUCK U
MKOHOMMYEcKaTa LenecbobpasHOCT Ha OTAE/HUTE JIM3UHIOBU CAENKU, WMKOHOMUYECKUSI KIuMMaT B
CTpaHaTa u apyriu.

OCHOBHMTE TUMOBE PUCKOBE MpW NIN3NHIroBaTa AEMHOCT ca:

e Puck oT rioruBaHe Ha CTOKaTa, BK/ItOYBALL KPaxoa, 3aryba wim 4p.

o Puck Ha JOCTaBY#MKA - Bb3MOXHO € JOCTaBYMKBLT Ha CTOKaTa Aa Ce OKaXXe HeHaaexAeH, Aa
NpeycTaHoBM AeMHOCTTa CU Mpean M3TWYaAHE Ha rapaHUMOHHMSI CPOK Ha MMYLLECTBOTO WM Aa He
OKa3Ba [OrOBOPEHWUTE YyCNyrM 3a MocnedBalla noaapbXka W rapaHuui. ToBa 6u goBeno Ao
Bb3HMKBAHE Ha AOMb/IHUTENHM Pa3XoAM 3@ CbOTBETHOTO JIM3MHIOBO APYXXECTBO B KauyeCTBOTO My Ha
COBCTBEHMK Ha aKTUBUTE OTAAZEHN HA JIN3UHT.

o Puck Ha K/IMEHTA - OMNACHOCTTa MOTpPebUTeNs Aa HE MOXEe WM Aa He Xenae Aa v3niatu
Ob/KMMaTa cyMa. BaxxHo pasrpaHuuyeHune, U CbOTBETHO MPEAMET Ha YNpaB/IEHMETO Ha puUcka, € ToBa
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MeXay HEBB3MOXXHOCTTa W HEXENAHMETO Ha KJIMEHTa Aa MmoracsiBa 3aAb/HKeHWsITa cu. B Te3n cnyyam
Hanuue e 3aryba Ha Npuxof OT CTpaHa Ha IM3NHroAaTesnsl, KaKTO M Bb3HMKBAHE Ha AOMb/IHUTENHM
pa3xoam No NoAaapbXKKa Ha akTMBa 0BEKT Ha NM3uHra 1M nocneasaliata My npenpogaxoba.

o Puck Ha 3acTpaxoBartesis - TO3V PUCK Bb3HWKBA B C/TydauTe, KOraTo 3acTpaxoBaTensT He e B
CbCTOSIHUE WM Bb3pasu Cpelly M3nnaljaHe Ha obeslleTeHWe B Cflyualt Ha Kpaxxba, MorMBaHe wnu
YacTUYHa LEeTa Ha IM3UHIOBaHMTE aKTUBMW.

o [leHoBu puck Ha rasapa Ha AOroBopMu 3a JIM3MHI - PUCKLT OT MOBMILABaHE Ha LEHaTa Ha
NMpUBMIEYEHNST PECYpPC Ha APY)XecTBaTa OT CEKTOpa BCMNEACTBME Ha B/OLIABAaHE Ha WMKOHOMMYECKaTa
cpena, 6w gosen A0 NoBULIABaHE Ha JIMXBUTE MO TEKYLUUTE M HOBM JIM3MHIOBM AOrOBOPW.

e Puck OT B/IMSHNETO Ha CBETOBHATA (UHAHCOBA Kpu3a MpegBus N3BbPLLIBAHETO HA JIN3UHIOBA
4eiHoct
Hai-BMCOK OT ropeonucaHuTe puUcKoBe € "PUCKbT Ha KneHTa".

2. CneundpuyHM pUCKoBe CBbpP3aHM C AeHOCTTa Ha [lpy»ecTBOTO
[OeiiHocTTa Ha B.J1. JInanHr Al e cBbp3aHa CbC CNEAHUTE OCHOBHU PUCKOBE:

o KpegureH puck - B CJlydall Ha HEBB3MOXHOCT WM HEXENaHWe OT CTpaHa Ha KIMEHTUTE Ha
OPYXXeCTBOTO [ia U3MbJIHAT AOrOBOPHUTE CM 3aAb/DKeHN. TOBa € PUCK OT HeusrnnalwaHe oT CTpaHa Ha
JNIU3WHronosiyyaTennTe Ha Ab/MKUMUTE JIN3MHIOBM BHOCKW CbINIACHO YCNOBUAT@ Ha JIM3WHIOBUTE
aorosopu. MonuTtukarta Ha “b. J1. JInaunHr” ALl N0 OTHOLEHME HA MUHUMU3UPAHE Ha KPeAUTHUS pUCK e
HacoyeHa KbM NpefoCcTaBsHe Ha NIM3MHIOBU YCNYrM Ha KIMEHTU C NOAXOAsLWA KpeauTHa penytaums u
[06bp durHaHCcoB cTaTyc. TO3M pUCK Ce ynpaBisiBa U KOHTPO/AMPa 4Ype3 M3BbpLUBaHe Ha aHanu3 Ha
KpeamMToCrnocobHOCTTa Ha JIM3MHIOMOSyYaTeNMTe M MKOHOMMYecKaTa Lenecbobpa3HOCT Ha BCEKU
KOHKpETEH MpoeKT.

o Puck Ha obesrneqeHneTo - TOBAa € pUCK OT Kpaxba, norvBaHe wnn yBpeXxaaHe Ha
obe3neyveHneTo, HEBb3MOXHOCT 3a U33eMaHe W peanu3auus Ha obesnedeHneTo

o 3acTpaxoBaresieH pycK - TO3N pUCK Bb3HUKBA B CllydauTe, KOrato 3acTpaxoBaTensT He e B
CbCTOSIHUE WA Bb3pasu Cpelly MannawiaHe Ha obe3lleTeHWe B Cfiyyalt Ha Kpaxxba, morvBaHe wnu
YacTU4Ha LLeTa Ha IM3NHIOBAHUTE aKTUBM.

o OniepatBeH pucK - TOBA € PWUCK OT AOMyCKaHe Ha OnepaTVBHW rpelkn U MNpOoMycku B
fAenHocTTa Ha B.J1. JusuHr Afl, KoiiTo 61 Morbn Aa AoBeae A0 3aryou.

o PucKk OT OCbLYECTBABAHE HA GAEJIKM MEXAY APYXKECTBOTO U CBBbP3aHUTE C HEIro APY)XECTBa,
YCIoBuATa Ha KOUTO CE€ pas3mydaBat OT [11a3apHute — C Uel MUHUMU3MPaHEe Ha TO3M PUCK,
pBKOBOACTBOTO Ha b.J1. JnauHr Al ce cTpemMu CK/OYeHUTe caenku fAa 6baat CbC CTaHAapTHU
CPOKOBE, MpW CTaHAAPTHU (DUHAHCOBW YCOBUS, KaKTO U BCUYKWM PEKBU3UTU Ha CKITIOYBAHUTE CAENKU
[a He ce pa3nnyasaT CbLUEeCTBEHO OT NasapHUTe YCNOoBKS.

o JIuxBeH puck - feviHocTTa Ha B.J1. JInsuHr Al e o6eKkT Ha IMXBEH PUCK, CBbP3aH C MPOMSIHA B
CTOMHOCTTa Ha aKTMBUTE W MacMBWUTE Ha APYXXECTBOTO B OMNpeAeNieHa CTeneH B pe3ynTaT Ha npoMsiHa
Ha JIMXBEHUTE paBHULLA.

o Puck Ha simxBeHo-06Bbp3aHuTe rnapmdHu roroyyn - b.J1. JInavHr Al u3non3sa OCHOBHO
$uHaHcMpaHe, yYpe3 6aHKOBU 3aeMU U M34aBaHe Ha KOprNopaTUBHU Obaurauuy ¢ NPOMEHNMB NIMXBEH
npoueHT. ToBa 61 Morno Aa AoBeae A0 HapacTBaHE Ha UeHaTa Ha dbMHaHCUMpaHe U yBenuMdaBaHe Ha
M3XOAALUMTE MAapUYHX MOTOLM B Clly4al Ha NOBMLIABAHE Ha IMXBEHUTE PaBHULLA.

o JlukBugeH puck - TO3M PUCK € CBbp3aH C NOAAbPXAHETO Ha efHaKBa CPOYHOCT Ha aKTUBUTE
n nacusute Ha bB.J1. JInsuHr Al ¢ uen ocurypsisaHe Ha HeobxoauMMUTe CpeacTBa 3a NOKPMBAHE Ha
3aAb/KEHUSITA Ha APY)XECTBOTO. [Ipy)KeCTBOTO ynpaBsisiBa CBOUTE aKTUBM M MACUBK MO HAUMH, KOWTO
rapaHTupa, 4Ye peaoBHoO M 6e3 3abaBa MOXe Aa U3NbJHN eXEeAHEBHUTE CU 3a4b/HKEHUS.

e BasyTHu puckose - PUCK APY>KeCTBOTO Aa MpeTbpnu 3arybu OT ABWXEHWETO Ha MasapHuTe
LieHN Ha pa3fiMyHUTe BanyTu, C KOUTO paboTu.
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3. 06wm (cucTreMHun) puckoBse

CUCTEMHUST PUCK NMPOU3THUYA OT OBLUMTE YCNOBMS, B KOUTO OnepupaT MKOHOMUYECKUTe CybekTH
M MO Ta3u MpUYMHA OKa3Ba BSIMSIHWE BbPXY BCEKM BU3HEC, MHCTUTYLUMS U (PUHAHCOB WMHCTPYMEHT.
HeroBoTo BAMsiHME € BBLHILHO MO OTHOLIEHWE Ha MKOHOMM4YeckuTe cybekTu. ToBa Hanara 06CTOMHO
NpoyyBaHe WM aHanM3MpaHe Ha KOMMOHEHTUTE Ha CUCTEMHUS PUCK — MaKPOMKOHOMUYECKUTE PUCKOBE,
NOUTUYECKM, WHONAUMOHEH, KpeauTeH, BanyTeH, AaHbYeH WM Ap. pUCKOBE, M CbobpassiBaHe Ha
MHBECTUUMOHHAaTa MOMUTUKA Ha BCEKW CYDEKT C HEroBOTO BAMsIHWE. [pyXeCTBOTO OpraHu3upa
[LENHOCTTa CW, KaTo OTYMTa XapaKTepa U BUSIHUETO HAa CUCTEMATUYHUTE PUCKOBE B MPOrHO3HUTE
pasyeTu.

[104pO6HO ornmcaHne Ha pUCKOBUTE (PaKTOPH € HarpaseHo B PervcTpaynoHHs JOKYMEHT, YacT
I Ha [lpocriekta Ha ,b./1. JlusuHr” Al 3a AoryckaHe [0 TbProBusi Ha PEry/impaH rnasap Ha LeHHU
KHWKE Ha KOPriopatusHu ob/mraymy, aktyamsupaH Ha 24.03.2017 rog. » npescraseH Ha K®H, Ha
obuyecreeHocTra n B b®b Cogpus Al Ha 26.03.2018 rog.

M3mbnHuTENeH ANpeKTop: LietaH Pawikos



