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AOKAAA HA HE3ABUCUMMA OAUTOP

Ao: akimonepHaTe HA
EAAPT ®OHA 3A 3BEMEAEACKA 3EMA AACHLI (s AMKBHAAT(AA)
I'p. Copun

Aoxaas BEpxy puraucos oraer

Hue mapbprmixme OAHT HA IIPHAOMEHHA KpaeH (DHHAHCOB OTHET Ha Apyxecrso EAAPT
DPOHA 3A 3EMEAEACKA “3EMA AACHL] (s AMKBHAAMAA) kbM 15 maii 2013 1
BKAROYBAIN cYeTOBOAEH Basanc kuM 15 aait 2013 r., oTuern 3a IPHXOAHTE M PA3IXOAHTE H
OTYET 32 NAPHYHHTE ITOTOI 34 IIEPHOAA, 3aBBPLUBAILl TOrABA, KAKIO H 0OOOIEHOTO
OXIOBECTABAHE HA CHILIECTBEHNTE CYETOBOAHH MOAHTHKH M APYIa HOACHHTEAHA HH(POPMAITHA..

Omzosoproen ra pexosodemeono sa KDaunur Qusiaricos omyers

PBKOBOACTBOTO € OTrOBOPHO 32 M3TOTBAHETO H AOCTOBEPHOTO IPEACTABAHE HA TO3H KPAacH
¢unancor orger B cvomsercrBie cvc CC 13 - Orumrane nupH AMKBHAAIHA ©
HECHCTOATEAHOCT M HAMOHAAHOTO 32KOHOAATEACTBO H 32 TAKABA CHCTEMa 33 BBTDEINEH
KOHTPOA, KAKBATO PBHKOBOACTBOTO ONPEAEAH KATO HEOOXOAMMA 32 M3TOTBAHETO HA KPAEH
¢HHAHCOB OTHET, KOMTO AA HE CHABPHKA CHIIECTBEHH OTKAOHEHHSH, HE3ABHCHMO AZAH Te Ce
ABAKAT HA H3MAMA IAM IPELLIKA.

Omzosoprocm ra odumopa

Hawara oTroBopHOCT ce cBemAa AO H3Pa3ABAHE HA OAMTOPCKO MHEHHE BhPXy TO3H KpaeH
(PHHAHCOB OTYET, OCHOBABALIO C& HA H3BBPIICHHA OT HAC OAUT. Hammar oant Ge mposesen »
ChOTRETCTBHE C MeRAYHAPOAHHTE OAHTOPCKH CTAHAAPTH. Teanm CTAHAAPTH HAAATAT CIIasBaHe
HA ETHYHUTE HSHCKBAHIA, KAKTO H OAHTBT AA ObA€ IMAAHHPAH M IPOBEAEH TaKa, Y€ HHE Ad Ce
yOeAnM B pasyMHa CTerres Ha CHIYPHOCT AOKOAKO KPaiiHHAT (PHHAHCOB OTYET HE CHADDKA
CBILECTBEHH OTKAOHEHMA.

OAHTBT BKAIOYBA H3ITBAHEHHETO HA IPOLEAYPH € IlEA IIOAyYaBaHe Ha OAMTOPCKH
AOKa3aTEACTBA OTHOCHO CyMHTE M OIIOBECTABAHMHATA, NPEACTABCHHM B KpalHHA (DHHAHCOB
or4eT. M3bpannTe NpOLEAYpH 3aBHCAT OT NPELIEHKAT2 HA DAHMTOPA, BKAIOMHTEAHO OIEHKATA
HA PHCKOBETE OT CBINECTBEHH OTKAOHEHHA B KPAHHHA (DMHAHCOB OTYET, HE3ABHCHMO AAAH Te
Ce ABAKAT HA M3MaMa uAw Ha rpemuka. Ilpw mssppumanero Ha Tesn oumemkm Ha pHcka
OAMTOPBT B3EMA ITOA PHHMAHUE CHCTEMATA 32 PBTPELIEH KOHTPOA, CBBP3aHA ¢ HITOTBAHETO H
AOCTOBEPHOTO NPEACTABAHE Ha KDAafHUA (DHHANCOB OTYET OT CTPaHA HA IPEATIPHATHETO, 34 AQ
Pa3paboTH OAHTOPCKH IPOLEAYPH, KOHTO €4 IIOAXOAAIIH HPH Te3H OBGCTOATEACTBA, HO

Perncrpepan oantop
waen na ['pant Topuron Hutepirenrbirea Ata.
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HE C IEA H3pa3ddABaHE HA MHEHHE OTHOCHO e¢)ChTHBHOCﬂa Ha CHCTEMATa 334 BBTPELIEH
KOHTDOA Ha IIPEATIPHATHETO. OAHTBT CbIIO TAKA BKAKOYBA OIIEHKA HA YMECTHOCTTA HA
IOPHAATAHHTE CYETOBOAHH IIOAHTHKH H Pa3syMHOCTTa Ha HPII6AH3H’I'CAHHTC CHETOBOAHH
OILI€HKH, HAITPaBEHH OT PBKOBOACTBOTO, KAKTO H OLEHKA Ha IIAAOCTHOTO IIPEACTABAHE B
xpafimm CI)HHB.HCOB OTHET.

C‘iIiTﬂl\Ie, b€ H3BPBPINCHHAT OT HAC OAHT JIPEAOCTARA AOCTATBMHA H ITOAXOAAILA 6a3a 3a
H3Pa3€HOTO OT HAC OAHTOPCKO MHEHHE.

Muenue .

Ilo nanre Mmenme KpafiHHAT (DHHAHCOB OTYET A2Ba BAPHA H YECTHA OpeAcTaBa 33
¢uHancoBoTo cberosnde na EAAPT ®OHA 3A 3EMEAEACKA 3EMA AACHUII (»
AMKBuAAnms) kpM 15 mait 2013 1., kakTo ¥ 32 (PHHAHCOBHTE Pe3yATATH OT AeiiHOCTTA H 32
NapHYHUTE [IOTOIH 334 TOAMHATa, IPHKAFOYBAIIA HA TA3H Aara, B choTBerctBue cne CC 13 -
Or4anTane IpH AHKBHAALMA 3 HECHCTOATEAHOCT H OBATAPCKOTO 3AKOHOAATEACTBO.

AOKA2A BBPXy APYTH HpPaBHM ®W DEryARTOPHH M3HCKBaHMA — Kpaem Aokaaa 3a
AednocTTa KbM 15 Mair 2013 r.

Hue nperaesaxme Aokaasa 3a aefimocrra ¥pm 15 aafi 2013 1. ma EAAPT ®OHA 3A
3EMEAEACKA 3EMA (B AMKBHAAUMA), KOHTO HE € YACT OT kpafinnd (bHHAHCOB OTYET.
Hcropuieckara pumancosa mH(pOpMALEA, OPEACTaBEHA B KPaliHMA AOKA2A 32 AGHHOCTTE,
CBHCTABEH OT PBKOBOACTBOTO, CHOTBETCTBA B CBHINECTBEHHTC CH ACHEKIH Ha (PHHAHCOBATA
HHQOPMAITHA, KOATO C& ChABPHA B KpalHAA (rHancos oTyer KbM 15 mait 2013 1., naroTsen B
cpotsercrBue cbe CC 13 - Oruyrane npu AHKBHAAIMA M HEChCTOATEAHOCT H GBATAPCKOTO
32K0H0AaTeACTBO. OTTOBOPHOCTTA 32 H3rOTBAHETO HA KPAfHIA AOKAZA 32 AHHOCTTA ce HOCH
OT PBKOBOACTROTO,
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KPAEH JOKJAJ 3A TEHHOCTTA
HA EJIAPT ®OH/JI 3A 3EMEJEJICKA 3EMS AJICHII - B

JHAKBHAAILIASA _
3ATIEPHOMA 1 SIHYAPH 2013 — 15 MAM 2013

(HA OCHOBAHHE Y/1.33, A1.1, T.2 OT HAPELQBEA Ne2 OT 17 CEIITEMBPH 2003 I'. 34
IIPOCITEKTHTE ITPH ITVBJTHYHO ITPEJJ/IATAHE HA IJEHHH KHH)KA H 34 PA3KPHBAHETO
HA HHOQOPMALIHA OT ITYBITHYHH P YKECTBA H IPYTH EMHTEHTH HA I[EHHH KHHKA)

I. Kparsk npernenx na xeiinocrra gHa [{pysxecTrBoToa0 mepHoaa.

HpyxectBoTo € peructpupano ot Codmiicku rpajcku cpg Ha 07.04.2005 r. U € BOHCaHO B
Teproscims perucrsp Ha CI'C mo ¢4, Ne 3781/2005, nmaptuznen nomep 92550, Tom 1208, per. 1,
crp. 116. Ha 1 1081 2005 r. ¢ pewnenne Ha Komucusara no ¢unancos manszop, JpyxkecrBoTo e
nomyquno nuieHs Ne 370 3a u3pbpruBaHe Ha AedHocTTa cA Karo JpykecTBo ChC CIEIHANHA
HHBECTHIIMOHHA IIETT.

[IpeamersT Ha neiiHoct Ha EJIAPTT ®onp 3a zeMenencka zems AJICHUI] - B THKBHAALHA €
HHBECTHpaHE Ha MAPDHYHHTE CPEe/CTBa, HabpaHu dpe3 W3ZaBaHe Ha IEHHH KHH)KA, B 3eMeJieNcKa
semn. OcHoBHara AeifnocT Ha EJIAPT” ®onp 3a 3eMeaencka 3eMsa AJICUL] - B THKBHAanHS € qa
OpraHH3Hpa 3aKyIyBaHETO, OTZABaHETO IIOZ apeHAa, KOHIEHTPAUMATa W KOMacaludTa Ha
nopT}hOIHOTO OT 3EMEENICKA 3EM4.

Jpyxectoro e ¢ yupegurener kanurtan oT 500 000 nepa. BnocmencrTBue, XanuTansT €
YBEJM4AaBaH Ha TPH N'BTH, KaTo 0 TO3H MOMeHT JlpyxecTBoro € H3mano obmio 59 715 885
00HKHOBEHH aKIMH ¢ HOMHHAJIHA CTOHHOCT B pa3Mep Ha 1 JieB 3a aKIHA.

Ilpes aBrycr 2007 romuHa e IUlacHpaHa YCIEIDHO €MHCHA KOPIOPaTHBHH HeoOesneueHH
obmuramuu Ha ofma croifHocT 10 (JeceT) MuNMOHA €BpO, 3@ CPOK OT 3 rOAMHH, C TOJAMIIHA
nHuxBa oT 7%, MIaTEMa Ha JBe T'OAHIIHH BHOCKM Ha wecTMecedne. [lamexsT HAa eMHCHATA € Ha
03.08.2010 r. C pemenne na O6moro cxbpanue Ha obnmuranuonepute ot 31 asrycr 2010 . u
pemenne na Cebera na gupekropure Ha EJIAPIT ®onp 3a zemenencka zema AJICHUIL - B
nukBuIauEs oT 3 centeMBpH 2010 r., o6nUranHoHHMAT 3a€M € IIPECTPYKTYPHPAH KAaTO CPOKBT €
yawsipkeH ¢ ome 3 rogusau (7o 2013 r.) u rogumHa muxsa ot 8.5 %. KBM naTara Ha H3roTBAHE Ha
HACTOALIMA AOKIAZ H KBM JaTaTa Ha BIHCBAHETO Ha JIMKBHAAIMATA HA J[py>XeCTROTO, BCHUKH
obnHranan ot obmuramHonHR 3aeM Ha EJIAPT, ISIN BG2100018071, ca o6paTHo M3KyNeHH ¢
obe3cHnenwu.



Ha npopemeroTo Ha 29 ¢espyapu 2012 r. O6mo chOpanue, axuHOHepuTe Ha J[pyXecTBOTO
NpHeMar OJHTHPaHHA GHAAHCOB oT4eT 3a 2011 roguHa H BleMaT PeIlleHHe 32 pa3lpe/iendye Ha
JUBHACHT B pasMep Ha 0.07 8. Ha axnus,

Ha O6moro crbpanue, mposeno ce ua 29 {espyapu 2012 r., akuuonepute Ha Emapr ®oux 3a
semenencka sems AJICHL] - B nAKBHZanus mnpuemar npennoxeHvero Ha CwBera Ha
HupexropuTe 3a o6sBsBaneTo Ha JIpyXecTBOTO B JIHKBHAAIHA.

C pemenue Ne811 ot 24 ronm 2012 KoMmucHSTA 110 ‘®Gunancos Hamsop e pana paspeleHyge Ha
JpyXecTBOTO 32 THKBRHIAIIHA

Kem 25 centemBpu 2012 rogmma - matata Ha BnucBaHe Ba JTHKBHIAUMATA B TBpProBCKMA
PETHCTBP Ha ATEHLMATA II0 BIIHCBAHHATA, IOPTHONMOTO OT IeMeEICKH IeMH HA JpyxecTBOTO
ce cheTod OoT 194,521 nexapa ¢ HeYHa peammsHpyeMa CTOMHOCT OT 82,690 xmn. nesa.,
Hepasnpenenesara ne4anda € B pasMep Ha 47,451 xum. nepa, a COBCTBEHHAT KAUTAJL € B pasMep
Ha 120,620 xu. nesa.

Ha 25 cenremapn 2012 r. npekparspanero Ha fe#HOCTTa HA JpyxecTBoTO M 00ABABAHETO MY B
TTHKBHJIANHASA € BIHCAHO B THPrOBCKHMA PETHCTHD Ha Ar¢HIMATA O BIHCBAHMATA. 3a JHKBHAATOD
€ Ha3nayeH Becenun Boxwuzapos [lanes, a cpoKsT Ba MHKBHAAUMATA € eNHA TOJHHA, CHHTAHO OT
/laTaTa Ha BIIHCBAHE HA THKBHAAIMATA B THPrOBCKHS PErHCTHLP HA ATEHIMATA 110 BIHCBAHHITA.

B croTBeTCTBME C H3MKBaHHATA Ha wI. 267 oT Tovprosckusar sakon Ha 26 centemepu 2012 1. e
0DABEHA MIOKAHATA HA IMKBHIATOPA KBM KPEIHTOPHTE Ha APYXeCTBOTO B THProBCKHS PErUCThD.
KbMm 26 Mapr 2013 r., narara Ha H3THYAHE Ha IIECTMECEYHHS CpoK 10 i, 267 ot Teproeckus
3aKOH, HE ¢a OHIIN [peABEHH CHINECTREHH B3IEMAHHSA OT KpeHTOPH Ha JIpyKeCTBOTO.

Ha 28 cenrreMbpu 2012 r. mopajy BIuCBaHETO Ha THKBHIALMATA HA HpyxecrBoro B Teprosexus
PETRCTED, aKNHHTE MY Ca IPEMECTEHH Ha ANTEepHATHBHAS Itasap BaSe, cermenT akman.

C ormen ocpebpsBaneTo Ha roNAMa 9acT OT HMYIIECTROTO HA JpyKeCTBOTO H NpeH3ITLIHEHHETO
Ha HCTHUS (HHAHCOB Pe3yITaT npeABHAEH B JIHKBHAAIMORERS IUIAH Ha HA 5 OXTOMBpH 2012 r,
JIHKBHAATOPBT Ha J[pyxecTBoTO My6nHKyBa cho6LieHne 0 06MIECTBEHOCTTA, C KOETO peBH3Hpa
09aKBAHHATA HA PBKOBOACTBOTO 33 Pa3mMepa Ha MPOTHO3HHA NMKBHAALHOHEH U1 HAa aKIMA 10
Hax 2,50 mB.

Ha npoBenoro ce Ha 3 aexemspn 2012 r. m3pbHpemHo OG0 ce0panre Ha aKuHOHepHTE, Geme
TIPpHET HAYANHUAT NTHKBHAANHOHER 6anaHc Ha Jpy#ecTBOTO KbM 25 cernremspu 2012 T,



IL. Heiinoct ma JpyxecTBoTO 38 Mepuoua oT 1 sauyapn 2013 r. xo 15 maii 2013 r.

IIpes mepuoma or 1 smyapw 2013 r. go 15 mait 2013 rommma JIpyxecTBOTO IIPOALIKABA J1a
JCHCTBA B JHKBHNAUMOHEH DPEXHM Ha pabora. Cho6pasHO NpeBapHTENHO ONOBECTEHOTO,
cOpPMHpaHHAT OT NHKBHAATOPA OIEPATHBEH EKHMII IPOXBIDKABA AECHHOCTTA MO cebupane Ha
PEHTHTE 34 M3TEKIaT4d FOJHHA M H3MOBANBAHE O HOTApHANEH peX Ha CAENKHATE, NMpeAMeT Ha
IIPEABAPATENHH JOTOBOPH, CKIIOUEHH choOpasko pemwernara Ha CJ1 u O6moro crbpanne.

C ornen ocpebpspaHeTro Ha CHIUECTBEHATA YACT OT HMYILECTBOTO HA H CHCTARAHETO HA
TIPOTHO3HHA KpaeH IHKBHAAHONEH OalaHC MMPefH pasnupeeiedHe Ha JTHKBHIAHOHHUTE AA/I0BE
Ha JIpyXecTBOTO, KaKTO M NPEH3NBIHEHHETO HA HETHHS (QHHAHCOB DE3YNTAT NPEIBHAEH B
Jlukpupanmorana mnaH, sa 11 mapr 2013 r. AuKBMAATOPHT Ha JpyxecTBoT0 MyONHKyBa
cpobiueHHe N0 ODINECTBEHOCTTa, ¢ KOeTo 06sBH, ue cBHkBa M3pbHpemHo O6mpo Cn0panue,
KOeT0 Ja rijacyea pa3Mep Ha OKOHYATENHHA JHMKBHAALMOHEH Il OT 2,55 JIB. HAa aKkuMs H
CBKPALIABaHETO HA KpalHHHA CPOK Ha JIMKRUAAuATa 10 15 maii 2013 r.

Ha 19 anpun 2013 r. 6e nporedeso n3psHpeano O6mo ceOpanne Ha aKIHOHepHTE, HA KOETO
Gsxa NpMETH pElIEHHS 3a CHKpALABaHe HA KPaiHHA CPOK Ha JHKBHAAUMATA oT 26.09.13 r. a
15.05.13 r.; mpHeMaHe Ha INPOrHO3€H NMKBHOANMOHEH OaIaHC IpefH paslpefeleHAe Ha
JHKBHIALMOHHHTE IAn0Be, onpeaenanHe 9.05.2013 r. 3a mocnenen meH 3a THPrOBHA Ha AKIUHTE
Ha [lpyxecrsoro Ha B®D, mpuemane Ha pelueHde 3a pasmpefieNsHe HAa MMYLIECTBOTO HA
APYIKECTBOTO, B T.Y. 332 pa3MEp HAa NHKBHAALMOHHHA IAI OT 2.55 nB. HA akuMd H HAYMHA H
CPOKOBETE 3a M3IUTAIAHE; ¥ Of00psABaHe HAa HauWHa (POPMATA K CpOKa 33 TPENOCTABSHE HA
IOKYMEHTALMATA OT aKIHOHEPHTe, Heo0X0MMMa 3a ynbpikaHe Ha JAHBK [IPH H3TOUHHKA.

Ha 15 maii 2013 r., B H3nbIHEHHE Ha PeWEHHATA HA W3BBHPENHOTO O6IIO cs0OpaHue Ha
akiuoHepute oT 19 anpun 2013 r, [lpyxecTsoTo HM3MIAaa, CHC CHAEHCTBHETO HA nn ,
THKBHIAUHOHEH JANT OT 2.55]1B. Ha aKI\Hs HA aKUMOHEPUTE, BITHCAHH KATO TAKHBA B pPErucTpHTe
Ha I xeM 13 Mait 2013 r. Obmara cyma Ha H3INAaTeHHTE AMBMACHTH € 152 276 XMLiB.
OpyTHO, OT KOHTO 253 XHILIB. € NpeBeAeHAaTa CyMa 3a YObPKAH OKOHYATENEH NAHDK BBDXY
JMKBHIAAUMOHHHATE OAJIOBE HA AKIHOHEPHTE.

Ipoxaxka HA He/{BHXKHMHE HMOTH

3a neproza 1 smyapu 2013 r. — 15 maii 2013 r. JipyxecTsoTo € MIPOAATIO 3EMENENCKH 36MH ChC
CToHROCT Ha npuobrsane 7 409 xun.ms, u mwrom 35 360 gexapa, a NPHXOIUTE OT npoaaxba Ha
3EMEIEACKH 3eMH BB3/M3ar Ha 16 312 xum.ns. 3a neproga 1 smyapu 2013 r. — 15 mait 2013 1.
JpyxecTBoTo peanusupa meuanba oT npomax6a Ha 3eMeeNcKH 3eMH, clel IpHCHamgaHe Ha
CBOTBETHHTE TAKCH 3a npofax6tm, B pasmep Ha 1 550 xun. 1B,

Ilpe3 nepuoma 1 suyapu 2013 r. — 15 Mait 2013 1. ca (GHMHATH3HPAHH BCHYKH CAENKH II0
ocpebpsBaHe HA MMYIIECTBOTO Ha JIpyXecTBOTO, a HMEHHO:

- HoTapran#o npexsbpisHe Ha IOCISAHHTE MOPThERTH 3eMENEICKH 36MH ¢ OBIIA ILTOLY
35 360 pexapa, ot xouro 25 004 gexapa Ha Arpomemnmx Al u 10 161 nekapa Ha Pombapm
Komnanu OO/,
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- OHHanM3MpaHe Ha CACJIKHTE 10 NPEXBEPISHE HA MApHENHTe B MecTHOCT “Kambauure”
oT 183 nexapa cpenly mapHyHH CPEACTBA H B3eMaHUA Ha 06mma cToiinoct 13 MIH. 1B, crofpasHo
TNPEABHACHOTO B JIMKBHIALHOHHUA IINaH ¢ HIMEHEHHATA My OT H3BBHpeAHoTO OO0 cubpanue
or 3 aexemppu 2012 r,

KbM 15 mait 2013 r. J{py:xecTBOTO HE MPHTEXABA HEABEDKAMH HMOTH HA pajnojoxkeHHe 3a
pasnpejeenne NpH THKBHIANHS. *

Haemn 1 Apenn

3a nepuona or 1 suyapu 2013 r. — 15 mait 2013 r. HpyxecTBOTO € CHOpaNo THProBCKH
B3eMAaHHA OT KJHMEHTH — apeHAATOPH Ha cToiHdocT 251 xum. nB., oT koHTO 231 XHI. JIB. ce
OTHACAT 3a cTonanckata 2011/2012 roguna. Kem 15 maii 2013 r. cs6upaeMocTTa 110 JOr0OBOpHTE
3a Haem/apenpa 3a cromaHckara 2011/2012 e 96.41% OT IBPBOHAYANTHO HAYHCIEHHTE 3a
TONMHATA NPUXONH.

KeM 15 maii 2013 r. mecn6panmTe B3eMaHus oT apeHAaTOpH M JDYTHTE B3eMaHHA ca Gunn
H3LWI0 00€3LEHEHH H ca IpoAafieny cho6pasHo pemerHeTo Ha O6moTo crlpanue.

JIHKBHIHA AKTHBR

KoM 15 maii 2013 r. [lpyxecTsoro He pasmonara c NAPHYHH CpPEACTBA H NApHYHH
CKBHBAJEHTH H BCHIKH O2HKOBH CMeTKH Ha JIpyXeCcTBOTO ¢a 3aKpHTH.

Obmara CTOHHOCT Ha TONYYEHHTE TIIAIAHMS BhB BPB3Ka ¢ npojax0a Ha 3eMH 3a nepuoza 1
sHyapu 2013 r. — 15 Maif 2013 r. Bb3nA3a Ha 27 337 Xui. js.

Ilpes neprosa JIpyKeCTBOTO e MPONANO MATEPHANHH 3arach (CTOMAHCKK WHBEHTAp) ¢ HETHA
PeaNM3HpyeMa CTOMHOCT B pasMep Ha 5 XHILIB. Ha ArpoMeHuk AJ] 3a 6 XwiLJiB. H KbM 15 Mai
2013 r. [lpyecTBOTO HE NPATEKABA MATEPHATHH 3aMACH.

3a meprona 1 smyapu 2013 r. — 15 maif 2013 r. agMuUEMcTpaTHBHMTE pa3xoAW Ha
HpyxecrsoTo Bp3muzar Ha 1 026 Xun. JB., KaTo usIaTa CyMa € YCBOEHa OT HadyHCIIeHATa
NPOBH3HA 332 aIMHHHCTPATHBHM pasxomd mo JHKBwmanuara. Kem 15 maii 2013 r. e YCBOEHA
7aTa NPOBH3HA 334 aAMHHHCTDPATHBHM Pa3XO/H.

3a neproga 1 auyapu 2013 r. — 15 mait 2013 r. JIpyxectsoTo e rEeHEPHPANIO (PHHAHCOBH
npuxoad B pasMep Ha 1 109 xun. ns., karo 1 104 xun. ns. npeacrasnspaum IIPHXOAH OT JIUXBH
TIO CPOYHH JEIIO3HUTH.



I11. YupaBrTesmn oprann

Kem 15 mait 2013 r. JIpyxecTBOTO ce YIIpaBNsBa M NpPEACTaBiafBa OT JIMKBHAaTopa Becenun
JHames.

JIMKBHAATOPBT Y4aCTBA B YIIPDABHTEIHH OPraHH Ha APYIH IOPHAMYECKH JIMIA, KAKTO CIe/Ba:
v" Karo cobcrBenuk Ha rmopede oT 25% oT kanuTana Ha JIpy»ecTBoTo ArpoMeHEmK AJ]

v" Karo ynpasHTe)l, H3NBIHHTEICH JUPEKTOP HIIM IIPEACTABKUTEN B CIEAHATE ApyxecTBa: Kepko
bemrapus EOOJl, Carma Kenuten Memnmimisar EOOJ[, Czau Tpapen Kny6 EQO/,
Cannpoys Xomupeiizs EOOJI, Axagemuxa Cuit [Tamac EOOJ, Couu Tpasen EOO]L,
Hatepremrsien Kenuten ['pyn EAJMl, Pomantuka EAIl, Curma Kenuten MHTepHENIBHBI
MennmxmenT Jlumuren OOJ| — Bpuranckn Bupmxuucksn OcTpoBH, ArpomeHmmx All,
Pexonra EAJl, Centpon Acer:dlyn EOOJ.

30 maii 2013 . D B :
Codnsn Beceann ):[ax%es{\z;f” v B

JIHKBH}HITOPM .
il _‘/
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Kpaen cuetoBogen Bananc
KoM 15 mait 2013 1.

HALWOHAIHH cTangapTh 32 dvHaxcosd DTYETH 33 MAMKK W CD8JHM TIDENPAATHA
TMpunomersn es MMC Na 46 ot 21.03 2005 r., 06k, f1B, Bp. 30 0t 7.04.2005r., 6 auna ot 1.04,2005 1, wau. u gon., 6p. 86 or 26.10.2007 r., 8 cuna o7 1.01.2008 1.

CYETOBOOEH BANAHC

Ha ENAPI ¢OHA 3A SEMEENCKA 3EMA ALICUL - B nuKBKAauMA

KuM 15.05.2013

AKTUB NACKHB
Cywa (B xwn. ng.} Cyma (p xun. 1.}
PA3LENMY, TPYMY, CTATUW Texywa | Mpeaxogxa PA3LENW, FPYMIA, CTATUK Tewywa rogvsa | peaxogua
TOfIMHE rogvHa rouHa
a 1 2 a 1 2
A KPATKOTPAMHM (KPATKOCPOYHW) AKTUBM A JABIDKEHUA
I.  TlapwHy CPEACcTBa M NAPMHHA OXBHBANEHTM . 3aghimexwa
1. Bnowpanru 3a obeanevenme - 1. Obaaneuenn - -
2. [Jlpyrw - 76 47 2. Heobesnevenn - -
Beuvro I . 76 847 Bewwng I -
L KpamoopouHy BIeMaKua Il I(pmcpmum 3AMHIDREHHA
1, Bnoxupany 3a obeanevene 1. Dbesneexu - -
2. OBesnevesine - - 2 HeobBesneyuetu - 1517
3. [ipym - 48 648
Beuwo I 48 648 Beuvko il - 1517
1ll, Marepuamu aanaci I ermocpoHi 3aThMIEHWA
1. Bnowvpaiv 35 ofeaneyerie - - . Dbeanevenu - -
2. Joym ] 26942 2 Heobeaneyerm -
Beuvro Hll: - 26 942 [ Beuvno Ili; o -
[V. _PUMHAHCORW XTHEN Ofuio 3a pazdan A: . 1517
1. Bnoxupatin 33 obeaneuenve - - B. NWKBUAALIMOHEH KANWTAN
2. [lpym - - l. OcHoseH kamuran 53718
Bewso IV:| - . L MGpRITRT o7 - 303%
TKBARBLWATE
O6iuio 32 pasden A: 152473 Uil . -
(6. [bAr OTPAWUHH {0 BITOCPOYHY) AKTHBH V.  Pelepeu, BTM. - -
. [orwoTpaitii MaTephanti axiueu . mgm;ﬂm - -
1. Enoxvpann 3a obeaneuerve E 2. [pym pasepau - 60904
2. [lloym - - Beuyxo IV: - 60 904
Obugo 32 2pyna I - o Obujo 3g pasdan 5: - 150 856
il Jlbnrotpality HEMATEDWANHM BKTHEY CYMA HA MACHBA i —— . 152473 |
1. Briowvpanv 20 obeaneyeme - - B 1.4. cyma Ha:
2. flpym - - 1. ObeaneyeHm 3aTuImReHIA - -
Obuyo 3a 2pyna il: - - 2. HeobesneyeHy 38/JbTREHHA . 1517
lil. BerrotpaisM ¢MHEHCOBA BKTHBM 3. mﬁqeﬂ FIMKBHAAIHOHEH
1. Enomwpany 3a obesneqeHve - - 4, Hmﬁeﬁnm THIBARALMOHEH - 150 956
2. [lpym = S
Oéuio 1o zpyna I - -
V. JmocpouHM B3eMaHYR
1. Emompadu 3a obeaneueHne - -
2. flpym . .
Obujo 3a 2pyna IV: - -
O6uto 22 pazdan 5: - -
_CYMAHA AKTHBA. ——— S _ 152473
B 1.4, CYNE Ha:
1. Enoxupani 3a oBeanevetve - ™
2. [pym . A ‘ :
B. YCROBHM AKTUBU - I B. YCNOBHW NACHBUW | ! 4 e
N A ST ~-) /
Dara Ha cherasane:15.05.2013 Cucrasurer; .. ..\‘;\,J... Twangatop: il 97‘
IAPHE Menenaesa/

Tpunosxkesuero ot ¢rp.10 fo crp. 23 e Bepaznenta wacr ot (uHARCOBRS OTHET. et 2




HEJIAPI @OHI 3A 3SEMEJIEJICKA 3EMST" AJCHLI — B nuxkBHAALHA 8
Kpaer oT4eT 3a NnpuXOJHMTE H Pa3XOAHTE
3a mepuoaa ot | sauyapu 2013 r, go 15 maif 2013 1.

HALIMOHANHU cranfapm 32 (hHHEHCOBA OTETH 32 M3IIMH ¥ CPEAHA NPAZNPHATUA
Mpunoxesme xeu [IMC Ne 46 ot 21.03.2005 1., o6u,, 18, Bp. 30 ot 7.04.2005r, & cuna or 1.01.2005 1, wau. W gon., Gp. B5 07 26.10.2007 r., n cuna o1 1.01.2008 .

Npunoxenne Na 2 koM CC 13
OTYET 3A NPUXOOUTE U PAIXOUTE
Ha ENAPT ®CHf 3A 3EMEAENCKA 3EMA AICUY - 8 nukengayua
3a nepuoaa ot 01.01.2013-15.05.2013
Cyma (B xun. me.) Cyma (B xan, ng.)
HAWMEHOBAHWE HA PAIXOIUTE sanepaola ba nepuosa HAMMEHOBAHME HA NPUXOAUTE 3arnepuoaa | 3a nepHoaa
01.01.2013- (26.09.2012- 01.01.2013- | 26.09.2012-
15.06.2013 131.12.2012 15.05.2013 | 31.12.2012
8 1 2 a 1 2
L. PA3XOAU NO NUKBUOALMATA . TIPHXOAM OT IMKBURALIMATA
1. [upwasHv pasxoan - . 1. Dpuxoau or nponawbu Ha: - -
2. Pazoiy 38 KyIPbE KA MUKBHAATOPHTE 40 30 a) gmmr?:pamm maTepHantu .
3. Pazwoam 3a nepcorana 358 281 6) gm;paﬁm HeuaTep KA - -
4. Paaxoan 38 0cpebpABaHS Ha MMYLUECTROTY 482 1521 B)  MaTepWaNnHW 3anacy 27243 84 873
Ean :
5. Emmmwm 26867 | 69523 2. OMHEHCOBM MpHXOZH 1109 14831
6. Paaxogu 3a nagpawa Ha cobCTBEHALATE - - 3. [pym npuxogm 1 M6 2863
7. OVHANCORW PR3XOAM 4 1
8. [pymv pasxomy, CTLP3aHK C MANBABEUMSTE 628 848
Bepisin 23 ! 28379 72204 Bewko 3a b 29698 102 540
I | CUETOBOMIHA EYATIEA OT NVKBMIALAR 1319 | 3033 | ﬁﬁgﬁggﬁ;g 3ATYBA OT
. | PASXOMM 3A JAHBUM OT NEYANBATA
V. | NEYATEA OT IMKBUIALMA 1319 30336 | M. | 3ATYBA OT MKBURAUMA
Bcwsmo (14 111+ V) 29698 102 540 | Bowuxo {1+ 1Y 29698 102 540

;ﬁjf\ Nukenparop:

[ara wa ceeragaqe: 15.06.2013  Cucrasuren: L oot N ETT N
by /Becennn Boxwnapos faresl
ALY

fAHHa Mexenae

[Tpunoxenuero ot cTp.10 Ao cTp. 23 e HepasAenHa YacT OT YHHAHCOBHA OTHET.



»EJIAPI" ®OHJT 3A 3EMEJIEJICKA 3EMA” AJCHLI - » nuxsHpaums 9
Kpaen oTyeT 32 NnapAYHHTE NOTOUH
3a mepuoaa ot 01 smyapu 2013 r. no 15 mait 2013 r.

HALIMOHATIHW cTanaap™ 3a gHAHCOBH OTHETH 23 AT M CPEAHU NPEANpPHRTUA
Tpwnoxerue ibm MMC Na 46 ot 21.03.2005 r., o6, B, 6p. 30 o7 7.04.2005 r,, 8 oana ot 1.01.2005 1., wan. v gon., 6p. 85 or 26.10.2007 r., 8 cna ot 1.01.2008 T,

Npunoxearye Ne 3 wam CC13
OTYET
33 NapHYHWTE TOTOLM NO NPeKUA MeToa
Ha ,ENAPI ®OHA 3A 3EMEAENCKA 3EMA " AACUL- B nMKBMAaUMA
3a nepwoga or 01.01.2013-15.05.2013
: {xun. na.)
3a nepropa 01.01.2013-15.05.2013 3a neproga 26.09.2012-31.12.2012

HaumeHoRaHWe Ha NAPK-HITS NOTOUN MlocTenneHH
R Mnawenwn | Heresinorox | Mocrennewwa | Mnawaxva | Hetel nomox

a 1 2 3 4 5 ]

MapHyHK NOTOLNK, CELPIAHH € BIEMAHHA W IATLNNEHHA
BBIHARKANY NPeH MIKBHOALMATA

Tapunm NOTOUM, CBLP3AHN C THPFOBCIN KOHYPareHTH 251 - 251 4118 {47) 401

MEpHHM NOTOLM, CHLPIAHN € PAT4ETH ¢ NEPCOHAN - - - - {19) {19)

Tapvy NOTOUM, CELPIAHK € GMHANHCOBN HHETWTYLIH - - - - - -
{lapie<Hu NOTOUM, CEBP3IHA C AbPXABHA OPraHu - . - R . R
MapirHk NOTOUM, CELPIAHH ¢ APYTH ABEUTOPY U KpeavTOpH 38 - 3 - {339) {339)
Mapi-Hn NoTauy, CTLPIAHN CbC COBCTRSHUUWTE - = E - R .

oo ][]~

BetMKo nApUNHY NOMOLY, CEBP3ANY C BIEMAHUR tf JA0BINEHUR

ebautkHa: npedu nukeudayusma (A) g ) o) ) - el

E NapnyHi noTouM CaBLPIARN CLE GASNIN NO BPOMS K
__NHEERRAWHATE

1. TopMHH NOTALM, CELP3AHN C KOHTPETEHTH 75283 {430} 74 853 70042 {1751) 68291

2, Tlapwn NOTOUM, COLPIAHN C MHEHCOBH BXTHBY - - - - - -

3. TapiuHK NOTOLM, CHLP3AKM ¢ PAHETH C NEPCoHaNa - (643) {643) - (239) {239)

4, | O, 3 mgm““"“”"“- HOMHOHOHN, 1551 (152030) | (150479) 80 ) 79
{TapieHK NATOUM OT NONCAATERHH W OTDHLIETBIHA BaITyTHH

__ XfPCOBH Pa3 KA

g, TEPHMHM NOTOL OT NNATEHH H ELICTRHOBEHH [AHBLM BLPKY

7. [lpyrv napu4iy NOTOUM OT MAKEKALMOHHE RERHOCT . (867) {867) - {213} (213)
BCimKo napuky NOMOYL om coerKy no epene Ha nursudayusma (B) 76834 {153 970) {77 136) 70122 2204 67 918

I, MamensHne na napuuHnTe CPEOCTSa NPe2 Neproaa (A+5) 77123 {153 970) (76 847) 74 240 {2 609) 6N

. Tapuyum cpeartia £ nasand g na nepaér.a - - 76 847 - % - 5216
E. Rapuwu cpedcmaa a wpar na napuoda - \ o . .

[ara Ha cberaBaHe: 16.05.2013  Cuetasuten: . (})\ ﬂuksn.qamp et
fAHHa MeHenaeB /BecenuH Boquapoa ﬂaHer

TTpunoseHHeTo ot cTp.10 H0 cTp. 27 € HepaajenHa 4acT oT PHHAHCOBMA OTYET.
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IpunoxeHre KbM KpaeH (hHHaHCOB oT4eT KbM 15 Mai 2013 r.

IIpunoxenue KbM GUHAHCOBUA OTHET

1 O6wa urdopmanus

Enapr ®ounp 3a 3emenencka 3ema AJICHI] (JpyxectBoto) € myONHYHO aKUHOHEPHO ApPYKECTBO,
ch3AafeHo Ha YupemutenHo cnOpanue na 14 mapr 2005 ¢ ¢pupma Enana @onp 3a 3eMegmencka 3ema
AJICHLL, Ha mpoeeneHo obuio cwbpanne Ha akuumoHepute Ha 25.05.2008 r. HaHMeHOBaHHETO Ha
HpyxectBoTo e mpoMeHero Ha Enapr ®onp 3a 3emezencka 3ema AQCHIIL

IpyxectpoTo € perucTprpano B Coduiicku rpajckH cbj Ha 1)T‘anpm] 20035 r. ¥ € BNIUCAHO B ThProBCKHSA
peructsp Ha Coduiickd rpafcku ¢ba no ¢.4. Ne 3781/2005, naprupen Homep 92550, Tom 1208, per. |,
crp. 116. IpymecrBoTo e pnrcano B TeproBekHs perucTep ¢ EMK 131404159,

CeflanuIleTo H aAPECHT HA yrpaBieHue Ha JIpyxecTeoTo € rpag Codusa 1407, 6yn.Hukona Banuapos 16.

JIPYXKECTBOTO € C MPeAMET Ha AEHHOCT MHBECTHPAHE Ha NapH4HH CPENCTBA, HabpaHH upes MyGIHYHO
MPELNAraHe Ha aKIWH; NpPHACOHBAHE M HHBECTHDAHE B HEIBIOKHMH MMOTH NIOCPEACTBOM MOKYTIKA Ha
NMpapo Ha cOGCTBEHOCT M JPYrH BEIHH TpaBa BBPXY HEIBHKUMHTE HMOTH; H3BLDLIBAHE HA CTPOSKH M
10/106pEHHs B TAX, C LI PEJIOCTABSHETO MM 32 YNPABNEHHE, OTAABAHE MO HAEM, IM3HHT, apeHIa Wi
npogakbara M. ¥

CrieHaTHOTO 33aKOHOAATENCTRO, Kacaewo jefiHocTTa Ha J[pyXecTBOTO, €& CBABPXKA H MPOH3THYA
OCHOBHO 0T 3JaKOoHa 3a JpYXeCTBaTa ChC cneluanHa HHsecTHUHOHHa uen (3JACHL]) n 3akona 3a
nyGauuHo mpepnarade Ha ueHHW KHmwxa (3IITILIK). Bw3 ocHoBa Ha TaAX [IpyKeCTBOTO MOANEXH Ha
perynauus ot ctpasa Ha Komucusara 3a dunancop Hapzop (KOH). dpyxecTpoTo € nonyuuno juuens Ne
370 3a n3phpuIBaHe Ha geHiHOCTTA CH, C pewenne Ha KOH or 1 1ouu 2005 r.

JpyecTBOTO € YYpeleHO 3a CPOK OT 13 roiluHH, CUHTAHO OT JATATA HA IbPBOHAYAIHATA PETHCTPALHA B
Twprosckns peructep. Ha 18.11.2011 r. CeBeTsT Ha AMPEKTOPUTE HA J[pYXKECTBOTO, BOAEH OT rojiAMara
pasnuKa MeXAy Ma’apHa ueHa Ha axTuBuTe Ha QOHZAa M nasapHarta KanuTanusauua Ha EJIAPT, sie
pellleHHe [a HampasH mpeanoxeHde Ha OOmoTe cbbpaHne Ha akuxoHepHTe HAa DoHAa na NpHeMe
npexpaTsBaHeTo Ha ,Enapr Qoun 3a 3emenencka 3ema” AJICHLI u ofapspanero My B nHkBHaauus. Ha
O6moto crGpanne, nposeno ce Ha 29 despyapu 2012 r., akunorepute Ha Enapr ®oup 3a 3emenencka
3ems npuexa mnpepnoxeHnero Ha CweeTa Ha JlHpexTopute 3a ofABABaHeTO HAa JpyXkecTROTO B
nuKBHAAuMA. Pemennero 3a nuksugauua Ha EJIAPT Gewe Baeto ¢ rmacosete Ha 49 376 140 bpos akuun
un 99.96 % or npencrasenute Ha O6uioto cpbpanue Ha JlpyxectBoro. C obwo 50 177 778 rnaca
(99.969% oT npexctaeHus kanmutan) Oewe NpPHETO M pELIEHHETO 33 EIHOTOAHIUEH CpoK 322
AuxsHpauuara Ha PoHpga, CYHTAHO OT A4TaTa HA BnHcBaHe Ha pelllieHHero Ha OOumoTto culpanue B
TBPrOBCKHA PErHCTHP Ha AreHUMATa HO BuucBaHuATa. C pewenue 811 ot 24 woau 2012 KoMucuaTa no
dunancos Hapsop e aana paspewense Ha JlpyxecTBoTo 3a mukpugauusa. Ha 25 cenremppn 2012 1. 8
THprosckus perkcThp € 064BeHa IHKBHAANHATa Ha J[pyKecTBOTO.

C ornep OTKPHUBaHETO HA MPOM3BOACTRO N0 JHKEMAauHs 3a Enapr ®oHa 3a Jemenencka 3ems AJICHIL -
B nukeppanua Ha 05.10.2012r. e moaaacHo Mckane npep HauMonanHata areHuMs N0 NPHXOIHTE 33
3aJbDKMTENHA Aepeructpauns Ha JIpyxectsoto no JIIC. Enapr ®oup 3a 3emenencka 3emsa AIICHLL - 8
JInkeugauus e gepeructpupano no JJIC, cunrano or 25.09.2012 r., no cunata Ha AKT 3a Aeperucrpauius
mo 3JIIC Ne 220991200001728./15.02.2012 r. Ha uncnekrop no npuxopute ksM HAII, T Codua.

Ha O6woto cnbpanue, mpoeeno ce Ha 29 ¢espyapn 2012 r., axuuonepute Ha Enapr ®oup 3a
3emenencka 3eMs uabpaxa 3a nukeuaaTop Becenun Jlanes, koiito mpeasapuTenHo Oewe mony4un
onoGpenre or Komucusta no ®Ounancor Haxsop. Kem 31 nexemspu 2012 r. u xbM 15 mai 2013 r.
Jlpy*xecTBOTO Ce NPEACcTaBNApa OT MHKBUjaTopa Becennn Hdanes,
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TMprnoxenue KbM KpaeH $UHAHCOB OTHET KbM 15 Mait 2013 1.

1 O6ma nadopmanua (NpoABLIKEHHE)

Ha 19 anpun 2013 r. 6e npopeaedo H3ppHpenHo O6wo cwbpaHue Ha akiMoHepHuTe, Ha KoeTo OsAxa
NPHETH PELIEHHA 33 ChKpalllaBaHe Ha KpalHHA cpok Ha JukBHAauusTa ot 26.09.13 r. va 15.05.13 r,;
NpHeMaHe Ha NPOTHOIeH MUKBMAALMOHEH OajaHC Npefu pasnpefeneHie Ha JHKBHAAUMOHHUTE JANCBE,
onpenensue 9,05.2013 r. 3a nocyeseH AeH 3a THProBuA HA akuuuTe Ha [lpyxecTBoTo Ha BOB, npHeMane
Ha pelleHye 3a pasnpejensAe Ha MMYLIECTBOTO Ha JPYKECTBOTO, B T.4. 3a paiMep Ha AMKBHIALMOHHHA
IAn oT 2.55 NB. Ha aKLHA H HaYHHA H CPOKOBETE 32 H3MIalllaHe; H ogobpABaHe Ha HauWHa GopMaTa H
CpoKa 3a TIpe/IocTaBsHe HA NOKYMEHTALHMATA OT aKIHOHEPHTE, HEOOXOANMA 33 YOBPKaHe Ha JaHBK MpPH
HATOYHHKA.

Hacrosumsar ¢urancor otder Ha JpyxecTroTo e 0100peH oT THKBHaaTopa Ha 30 Maii 2013 r.

2 CueToBoaHA MOIHTHKA

2.1 Ocnopa 33 H3ITOTBAHE Ha GMHAHCOBHTE OTYETH

DOuHAHCOBHTE OTHeTH Ha J[pYy>KECTBOTO ca WITOTBEHH B CLOTBETCTBHE ChC CUETOBOAEH CTaHZapT 13 u
octaHanute HaupoHanHu craHnapTH 3a (JMHAHCOBH OTHYETH 3a MaNkH H cpefHH npeanpuatus (CC),
npseti ¢ TIMC Ne 46 ot 21.03.2005 r., n3amMeHeHH ¥ fonbaHeHH cbrnacHo [IMC Ne 251 ot 17.10.2007 T,
B cuna or 01.01.2008 r.

2.2 O6uy nmonoKeHHs

Haii-agauumure CHCTOBOAHH MOJIHTHKH NpHAAraHd NpH H3roTBAHETO Ha TE3H CbHHaHCOBH OTYETH Ca
NPEACTABEHH 10 AONY.

OHHAHCOBHAT OTHET € M3rOTBEH NpH Cla3BaHe Ha NMPHHLHMNA HA HCTOPHYECKaTa IieHa, MoAudHUHpaH B
ONpefeNeH: CIy4au C [IPEOLEHKATAa HA HAKOH AKTHBH H MacHBH. Ba3uTe 3a OLlEHKAaTa ca ONOBECTEHH
noApofHO B CYETOBOAHATA MOAHTHKA KbM (PMHAHCOBHA OTYET.

Cnenpa ga ce otbenexs, ue NPH H3roTBAHETO HA MPEACTABEHHTE Q)HHaHCOBH OTHETH Ca H3NON3BaHH
CYCTORPOOHH OLEHKH H AONYCKaHHI. B‘BHPCKH e TE3H OUeHKH ca 6asnpann HA Hal-nbJIHOTO
TNO3HABAHETO Ha TEKYILIHTE cbOMTHA U melfcTBUA OT CTpaHa Ha PBKOBOACTBOTC, TO pPEANIHUTE Pe3yNTaTH
morar ga Obaar Pa3NIHYHH OT HANPaBEHHTE OLEHKH H JONYCKAHHA.

BmB BpBIKa ¢ H3THYAHE CPOK 3a MpoueAypa no JAHKBHIauuaA npe3 2013 r. BCHUKH aKTHBH H NACHEH Ha
ApyxecTBoTo KeM 31 fexeMbpu 2012 r. ca npeAcTaBeHH KaTO KpaTKOTpaliHH H KpaTKoCpOYHH.

2.3 Cpenku B 4yy:KaecTpaHHa BanyTa

Crenkure B 9y JeCTPaHHa BAyTa Ce OTPa3ABaT NPH cna3BaHe nsuckpaHuATa Ha CC 21 Edexrth oT
NPOMEHH BLB BANYTHHTE KYPCOBE.

DHHAHCOBUTE OTHETH Ha J[py)KeCTBOTO Ca U3rOTBEHH B ObIrapcku JieBa (J1B.) H TOBA € OTHYETHAaTa BalyTa
Ha JIpy*KecTBOTO,

CroenkuTte B YY>KZECTPaHHA BanyTa, ¢ M3KMOYEHHE HA TE3H 3a NOKYNKO-npojaxba Ha 4YyxkAecTpaHHA
BAaJYTa, C& OTYHTAT TPH MTbPBOHAYANHOTO MM MpPH3HABAHE B OTYETHATa BanyTta Ha JIpykKecTBOTO no
opHuHanHAA oOMeHeH Kypc 3a AeHA Ha caenkata, (obsBeHus HKXCHHT Ha Bwarapcka HapojHa GaHka).
3axyneHara BATYTA ce QUEHABA MO BAIYTHHA KYPC Ha NpHAoOHBaHETO, a NpoJaieHaTa o BATYTHHA Kypc
Ha npoaaxbara.
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[TpunoxeHHe KbM KpaeH (pHHAHCOB OTYeT KbM 15 Mait 2013 r,

2.3  Chenxu B Yy:KAeCTpaHHA BANYTA (MPOALIKEHHE)

[IpuXOIHMTE M Pa3XOMMTE OT KYPCOBU Pa3lIHKH, KOMTO BB3HUKBAT MPH YPEXKNAHETO HA TE3H
C/ENKHM ¥ NPEOLIEHABAHETO HA NApHYHHTE MO3HLMH B UYKAECTPaHHA BAyTa B Kpas Ha MepHOJa,
ca orpaseHn B OTyeTa 3a IPUXOAM ¥ PA3X0IH KaTo HHHAHCOBH NPUXOAH HIH PHHAHCOBH
pazxonM,

BanytHuar Gopa B Benrapus € BeBefieH Ha 1 1omn 1997 r. B H3MBIHEHHE HA [PENOPBKUTE HA
Mexaysapoauns Banyren ©onzn (MB®) u mepeoHawanHo croifHocTTa Ha Ownirapckusa Jsies Ge
{uKcHpaHa KbM CTOMHOCTTa Ha repMaHcKaTa Mapka B choTHomeHHe 1:1. Cnex BeBeXEaHETO HA eBPOTO
fBarapckust nies be hukcHpaH KbM eBpoto B ceoTHoluerne 1 EUR = 1.95583 s,

2.4 HeapmkuMH HMOTH Ha PA3jofiOMKeHHe 32 pajnpefe/siHe NPH JHKBHIAIHA

HenpuxuMHTE HMOTH Ce MPEACTAaBAT BEB (PHHAHCOBHA OTHET NO CTpaBel/IMBa CTOHHOCT ONpeeneHa oOT
JIALEH3HpaHH OLEHHTeNH, Thif Karo 3a roaAMaTa YacT OT HENBHXHMHTE HMOTH Ca CKIIOMEHH
NpeaBapHTeSIHA JOTOBOPH 33 Mpoiakbara UM MAK ca NpeanokeHH 3a BKIIOYBAHE B NHKBHIALHOHHATA
KBOTA Ha YaCT OT aKUHOHEPHTE NO LEHH MO-BHCOKH OT CNPaBEAIHBATA MM CTOHHOCT KbM 31 aexeMBpH
2012 r

[lpu onpependHe Ha CIOPABEQJIMBHTE CTOHHOCTH HA HEJBWKHMH HMOTH HAa pa3nonoxkeHde 3a
pasnpejeieHye NpH JTHKBHAALNSA, HE3aBHCHMHTE OLEHHTENH Ca TPHJIOKHIIH ABa MOAXOJA 34 OLIEHKA —
NpHXOAEH MOAX0A (MHBECTHUHOHEH METO/I) ¥ Ma3apeH NoAXoA (CPaPHHTENEH METOL).

VIHBECTHIMOHHHAT METOJ C& OCHOBARA HAa BE3MOMKHOCTTA 3EMEJIEJICKHTE HMOTH 4 reHEPHPAT A0X0AH OT
EKCILIOATAUMATA HM, ChOOpa3eHH C HayHHA Ha TpailiHo MON3BaHe, MECTOMONOKEHHETe UM  H IpYTH
haxropu. JIoXOAMTE OT 3eMEIEACKHTE MMOTH Ce 3alNallaT B MapH M HAaTypa; caMO B HATYpa 4 CaMo B
nap. Topa 3aTpyIHsABA TAXHOTO OOEKTHBHO H €(EKTHBHO TOJN3BaHE MPH OueHsBaHero. Ilopaan Tasu
MpHYHHA TNPH M3BBPLIBAHE HA OLIEHKATA Ha 3€MEJENCKHTE MMOTH B KOHKDETHHA CIydyai ce CTeNBa
KaKTO Ha 3anjiaifaHuTe PEHTH 33 eJHH JeKap, TaKa H Ha pa3Mepa Ha JO0XOJa OT 3eMATA, ONPEeIEH KaTo
9acT OT MOTEHLHANHUA pa3sMep Ha newantara. IIpH To3M MeTON HACTOALLATA CTOMHOCT Ha HMOTHTE Ce
pasriexza Kato ChOTHOLISHHE MEXAY CPe/IHHA pa3Mep Ha FOAHLIHATA HAEMHA CTOHHOCT ¥ MOAXOAAILA
HOpMa Ha KanHTAIH3ALHA Ha PHXOAHUTE.

Ilpu npunaraHe Ha Ma3apHHA NOAXOA, CTOMHOCTTAa HAa 3eMEIENICKHTE HMOTH Ce QNpeAe)ii 4pe3 NpsKo
Cp4BHEHHE Ha OlEHABAHHTE OOEKTH C APYrH aHANOTHYHH HMOTH, KOMTO Ca OHIM NpeAMET Ha CHOENIKH B
TNpeAXOAHHKTE JEBeT Mecella TIpeIH JaTaTa Ha oueHkara. IIpi u3BbplIBaHE HA CPABHHUTENHHSA aHANN3 Ce
ONMpEJIENAT PasNUYMATA — MAOU], MECTOMONOXEHHE, KATErOpHA, CMEUHANH3ALHUA HA POH3BOJCTBOTO H
ApYTH, KOHTO Ca YYBCTBUTENHHA KbM CTOHHOCTTA Ha UMOTHTE. [IpaBAT ce KOpPeKLHH 33 CHOTBETCTBHE Ha
XapaKTEPUCTHKUTE HA MMOTHTE. EfHA cpaBHHTENHA OlieHKa H3MCKBA aKTHBEH Nasap, 3a KOHTO Morat Aa
ce aHANH3MPAT CAENKH C MMOTH OT IJIefiHa TOUKA HA KANMTANHATA CTOHHOCT. TakhB ChHILUECTBYBA NPH
aeMeJIeNICKATE HMOTH, KaKTO Ce MOCOYM TPH aHANH3a Ha nazapa. OCHOBHHAT HHPOPMAUHOHEH M3TOYHHK
TIpH OLIEHKATA HA MMOTHTE 110 CPABHHTETHHA METOJ € HaMM4HATA HHOPMALIHA 33 UEHH Ha 3eMEARTICKATE
MMOTH NpPH TOKYNKO-NMpoAax6H OT CIENManu3upaHd CaiTOBE 32 MA3apa Ha 3eMEeJENCKH 3eMH N0
obnactd, oS MMHH ¥ 3emnuma. [Ipy onpenensHe CTOHHOCTTA HA HMOTHTE MO TO3H METOA, Ca B3ETH
NpeBH/ HAUHHA HA TPaiiHO MOJ3BAaHE — HHBH, JHBAAH, TPAHHH HACAKAEHMA M MacHILA, TJIOL(TA Ha
HMOTA, KaTErOPASTA HA 3EMEENCKATA 36MA, PaICTOAHAE A0 HACENEHO MACTO H IThT (KBAETO © HANHYHA
Tasy HHGOpMALIHST).

Cripape/iiBaTa MajapHAaTA CTOMHOCT HA OUEHABAHHTE HEABHXHMH MMOTH € TMOMNYydYeHa KaTo CpeaHo
NpeTerfieHa BEAUVHHA OT CTOHHOCTHTE 110 ABaTa METOAA.
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2,5 Ilpmxoan | pa3xomn

HPHXO,IIP[TC OT JIHKBHAAIHA H pa3XOoHTE MO JHKBHOAUHATA C& HAYHCNABAT B MOMCHTA Ha TAXHOTO
BB3HHKBAHE, HE3ABHCHMO OT NapHYHHTE NOCTHIINEHU B ITAINAHHA.

2.6 OOGe3ueHka HA AKTHBHTe HA JIPYKecTBOTO

Banancopara cTOHHOCT Ha aKTHBHTE Ha J[pyXKeCTBOTO ce Ipepasriexj]a KbM [aTaTa Ha H3rOTBSHE Ha
Gananca c el Aa ce onpelent Jany HMa HEAMKALHY, Ye CTORHOCTTA Ha AaJieH akTHB € obe3leHeHa.

3a [eNHTe Ha onpejesaHe Ha obe3ueHkaTa, akTHBHTE Ha J(p¥ikecTBOTO ca PYMHpaHK Ha Haii-Marnkara
pasrpaHHYMMa rpyNa aKkTHBM, 33 KOMTO MOraT ja 6bJaT pasrpaHHvyeHH NapHYHH MOTOUM — e[HHHUA
TeHepHpalla MapHyHH noToud. B pesyrrar Ha TOBa HAKOM OT aKTHBUTE CA MPETVIEXAAHH 33 HATHYHE HA
obe3neHKa Ha HHAMBHAYANHA §ada, a ApyrH Ha 6a3a eAHHALA FeHepHpallld IAPHYHY TIOTOLH.

HH,I[HBIHIY&JIHHTB AKTHBH HJIH ENHHHIHTE FEHepHpalllH [MTAPHYHH TIOTOLH €€ npernex{,ua‘r 33 HANMHYHE Ha
ofesleHKa Ha ¢TOMHOCTTA HM BEAHBXK FOAMINHO KBM AaTaTa HA H3rOTBAHE HA DanaHca, KakKTO H TOrasa
KOTaTo ChOHTHA ANM NpOMAHA B OGCTOATENCTBA MOKA3BAT, Y& MPEHOCHATA CTOMHOCT HA AKTHBHTE MOXE
Aa He ObIe BPB3CTAHOBEHA.

B cmyyanrte, B KOMTO BBICTAHOBMMAata CTOMHOCT Ha AAfeH aKkTHB € MO-HHCKAa OT HeropaTa OaiaHcopa
cToftHocT, fanaHcopaTa CyMa Ha axTHBa ciaeipa fa Oble HaManeHa O pasMepa HA BB3CTAHOBHMATa
CTOMHOCT Ha aKTHBA. T0Ba HaMaJleHHe NPEACTABABA 23ary6a ot o6e3ueHKa.

Br3cTaHoBHMATa CTOMHOCT NMPEACTaBNABA NO-BHCOKATA OT HETHATA MpPOAAXKHA LIeHA HA AAAEH dKTHB
6asypaHa Ha Na3apHH YCIIOBHA H CTOHHOCTTA B ynoTpela.

2.7 <(DHHAHCOBH AKTHBH

(DUHAHCOBHTE AKTHBH BKJIOYBAT KpPeAHTH H B3CMaHHA.

ODHHAHCOBHTE aKTKRH ce [MPH3HABAT IIBPBOHAYANHO NO LEHa Ha npﬂ,uoﬁﬂaane, KOATQ € CrpaBEnNHBATA
CTOHHOCT HAa MNATEHOTO Bh3ME3AABAHE H CHOTBETHHTE Pa3xoH Mo CAEJIKATa.

Ornuceanero Ha (PHHAHCOB AKTHB CE€ H3BBPIUBA, Korato JIpyecTBOTO 3aryGH KOHTpPON BBpPXY
JOroBOpDHHTE Npapa, KOMTO ChCTABAABAT (PHHAHCOBMA AKTHR — T.6. KOraTO Ca W3TeKNH npaBara 3a
MoNy4yaBaHe HA IAPHYHM TMOTOLH, MAH € NpeXBhpPIeHa 3HAYMMaTa YacT OT PHMCKOBETE W H3rOoiHTe OT
cobcrBeHocTTa. TecTope 3a 00e3leHka ce H3BBLPIIBAT KbM BCAKA [aTa HA H3roTBAHE Ha BanaHca, 3a fa ce
onpeaens Aajd ca HanHoe OOEKTHBHM HOKA3aTENCTBA 32 HANIHYMETO Ha obe3leHKa HAa KOHKPETHH
(UHAHCOBH aKTHBH HAH I'PYNH GHHAHCOBH aKTHBH.

Kpeantu 1 B3eMaHHA BE3HMKHANH NbLpBOHAYaNnHOo B JIpyxKecTBOTO ca (PHHAHCOBM aKTUBH CH3OAJeHH QT
NPEATPHATHETO MOCPEACTBOM AMPEKTHO MPEROCTABAHE HA NapH, CTOKW MIM YCIYTH Ha afeH AeGuTop.
Te ca He-mepupaTHPHH (PMHAHCOBH MHCTDYMEHTH H He C& KOTHPAT Ha akTHBeH nasap. Kpeawtute u
B3€MAaHHATA MOCNEABAllO Ce OLEHABAT M0 aMOPTHIUpYeMa CTOHHOCT H3monapaiiky MeTofa Ha
edexTHBHATA THXPA, HaManeHa ¢ pa3mepa Ha obesnenkara. [IpoMsHa B cTOHHOCTTa MM CE OTpaisBa B
Oryera 32 NPHXOAH H Pa3XxoJy 34 [1EPHOJA.

TeprobckuTe B3eMaHus ce ofealeHsBaT KOraro € Hamuue oGeKTHBHO AOKa3aTencTBo 4e J[py:KecTBoTo
HAMA 112 € B ChCTOAHHE Ja cbbepe CyMHTE OBIDKHMH MY B CHOTBETCTBHE C OPHTHHAJITHHTE YCJIOBHA MO
chenkata. CyMara Ha ofe3aUEHKaTa Ce ONpedeis KaTo pa3NiMKa MexXAy TNpeHOocHaTa cTofiHoCT Ha
B3EMAHETO H HACTOAILATa CTOHHOCT Ha ObAEIHTE MApHYHH NOTOLH.
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2.8 Jlawwsom BBPXY BOXO0HA

JB/DKMMUTE TEKYLIH DaHBUH CE HIUHCIABAT B CHOTBETCTBHE ¢ GBATapCKOTO 3aKkoHOAATENCTBO. ChIrIacHO
3aKoHa 32 KOPIOPATHBHOTO MOJOXOAHO ofnaraHe, APYKECTBA, THLCHINPAHH 32 HIBBPLUIBAHE HA AeHHOCT
no peaa Ha 3JICHL, He ce ofnarar c KopropaTHBeH JaHbk nevanba. B pesynrar Ha ToBa, KbM JaTaTa Ha
¢unancosus otder JIpyKecTBOTO HE € HAUNCABAIO TEKYILIH H OTCPOYEHH AAHBUH.

2.9 Tlapu ¥ napUIHH eKBHBAJEHTH

JIpy/KecTBOTO OT4YMTA KATO MApH M MApHYHH EKBHBAJNICHTH HajiMuHHTE MapH B Opof, mapH4HH Cpe/CTBa
no 0aHKOBHM CMETKH, NEMOIUTH, KPATKOCPOYHH M BHCOKOJNMKBMAHM MHBECTHUHH, KOHTO Cd JIeCHO
o6pbilaeMs B IapHYEH €KBUBAEHT H CHABPXKAT HE3HAUHTENEH PHCK OT NIPOMAHA B CTOHHOCTTA CH.

2.10 Kannran

AKIHOHepHHA Ha JIpyXecTBOTO OTPa3fABa HOMHHANHATA CTORHOCT HA EMHTHPAHHTE aKLHY.

B cworeercreye cbe CC 13 Ortunrtane NpH MHKBHZAUHA U HECBCTOATENHOCT, (JHHAHCOBHTE PE3YNTATH
710 THKBHAALHATA M BCHYKH OCTAHANH BHJOBE pe3epBH ce 00EIWHABAT H Ce OTYHTAT KaTo APYrH Pe3epBH.

2.11 DHHAHCOBH MacHBH

®HHaHCOBHTE NacHBH Ha JIpyKeCTBOTO BKIIOYBAT THPrOBCKH H APYTH 3aIbIKEHHS.

(DHAZHCOBHTE MACHBH CE MPH3HABAT TOTABa, KOraTo CBHUIECTBYBA AOTOBOPHO 3aNB/DKEHHE 33 NNAIAHE HA
NapUYHH CYMM HIH Ipyr $HHAHCOB AKTHB HAa APYro NpPEANpHATHE WM JOrOBOPHO 3a/bIDKEHHE 3a
pa3sMAHa Ha (PMHAHCOBH HHCTPYMEHTH C JpYro NPEANpHATHE [PH MOTEHUHANHO HeOIaroNpHATHH
ycnopHsA. BCHUKH pasxoiM CBBD3aHH C JIHXBH Ce TIpMIHABAT KaTo (HHaHCOBM pasxoad B Oruera 3a
MPHXOAH U Pa3XoH.

THProBeKuTe 3ajb/KEHHA CE MPH3HABAT N'bPBOHAYANHO N0 HOMHHAMHA CTOHHOCT M BNOCAEACTBHE Ce
OLIEHSABAT [0 aMOPTH3HPYEMa CTOHHOCT HaMalleHa C MALIAHHA N0 YPEXAAHE Ha 3a/Ib/IDKEHHETO.

IIMBMACHTHTE MIATHMH Ha aKUHOHepHTe Ha JIPYXKEeCcTBOTO ce MPH3HABAT, KOraro AMBHAEHTHTE €3
ono6peru or O6woTo cbbpaHHe Ha aKLIHOHEPHTE.
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3 Biemaunns

15.05.2013 31.12.2012

‘000 np. ‘000 xB.

Baemanus ot apennaropu - 251
Zpyry BaeManus - 524
Baemauns ot cenpianu nuia {(moscHenue 13.4) - 47 909
- 48 684

Yaer ot apyruTe B3emanus 3a 2012 T., B pasMep Ha 445 Xun. N8, NPENCTABAABAT BIEMAHHS OT JHXBY, NO
HAanpapeHH AENO3HTH. :

Biemanus ot apeRgaTopu

15.05.2013 31.12.2012

‘000 as. ‘000 nB.

Bsemanus ot apenpatopn, OpyTHO B T.4. - 1821
ITo noronop 3a Haem/apenga 2011/12 - 423
IIo porosopu 3a Haem/aperna 2010/11 - 292
ITo norosopw 3a Haem/apenza 2009/10 - 383
Ilo noroeops 3a Haem/apenza 2008/09 * - 518
ITo noropopu 3a raem/apenna 2007/08 - 205
O6eanenxa Ha B3emanns 2011/12 - (212)
OGe3uenka Ha B3emanns 2010/11 - (265)
Obesuenka na p3eManus 2009/10 - (370)
Obe3snenxa Ha BaeManng 2008/09 - (518)
Obe3uenka Ha p3eMauns 2007/08 - (205)
O6mo Thprosckn BaeManus - 251

KM 15 Maif 2013 r. saemanusta or APEHAIATOPH Ca H3UANO OOE3LEHEHH U ca NpojajeHy Ha Mapuua
Ketin Mennmxmeut EOOZ.

4  dpyru maTepuanau sanacu
4.1. Heapm:xuMu HMOTH Ha Pa3noJiokeHne 3a pajnpeeNsne nNpA JHKBHAANMS

Hopaan pemennero va O6moTo Co6panne Ha Axumonepute, nposeaeHo Ha 29 ¢espyapu 2012 r. 3a
BEBE&NIaHe Ha DOHAA B npouenypa 3a JTHKBHAALMS (Bux noacHenue 1), koM 31 AexemspH 2012 r.,
NpUTEXaBaHHTe oT JIpy:ecTBOTO 3eMH ca knacuduuHpann kato ,,JIpyru® p NO3uUUATa MarepHanHu
3aMacH B CYETOBOAHHA BaNaHc MO TAXHATA HeTHA Peal3npyeMa CTOHHOCT. Jipy)ecTBoTO € onpeaeuio
HETHATa peanusupyema CTOHHOCT HA HENBHKHMHTE HMOTH Ha PalnonoXxeHHe 3a painpenensHe npu
JHKBHIALHA K&TO NPONAKHATA LieHa, HAMANeHA ¢ QYaKBaHUTe Pa3X0AH N0 H3MOBAABAHE HA CHEJKHTE H
0YAKBAHHTE aAMHHHCTPATHBHY PasXOAH, CELP3AHH C IeHHOCTTA Mo npopaxOara.

KoM 15 Mali 2013 r. BoHuku HEABHAHMH UMOTH Ca TIPOAAJIEHH,
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4.1. HenpHXHMH HMOTH Ha painoJiosKeHHe 3a pasnpeAelisiHe NPH AHKBHAANHR (MpPogbiDKEHHE)

KbM 31 pnexemspd 2012 r. HeIBHKHMHTE HMOTH Ha PasToONOKeHHE 33 pasmpeAeNieHne NpH NHKBHAALHA
moraT Aa bJaT aHANH3UPaHH KaKTo CleaBa:

KoM 31 aexkemepu 2012 . Cpeana uena BanaHcora
IInows clopen olleHKA cTolHoCT
Hexapn nB, / qxa ‘000 ns,

HenpixuMu uMOTH (3eMENeNcKH 3eMH) Ha &3
pasnoNQXeHNe 33 paspeneNeHHe NPH THKEH AN 35379 407.64 14 422
IMpoekt “KamGanute” (noscHenue 8.2) 183 68 388.00 12 515
O0wo menpyxamMu uMoTH Kem 31.12,.2012 35 562 - 26 937

Ha nposenoro ce Ha 3 nexeMBpH 2012 roauna Haeerpesno ofmo ceOpanne Ha akunoHepHTte, Ge
006peHO H3MEHEHHETO Ha JINKBHAALMOHHHA NJIAH B YacTTa OTHOCHO ocpebpABaHeTo Ha HMOTH ¢ ofma
mnowt ot 182,583 kB. Merpa, HaxoagiiH ce B c. bBHcrpuua, M. KamOaHHTe M JOrOBOPEHOCTHTE Ha
JpyxectroTo c akiHoHepa ArpoMmeHRIK AJl, xakro cnensa: [Ipomax6ara Ha HMOTHTE MOXeE Ja CE
H3BBPINY IIpH LIeHa 110 — HUCKA OT TajH, 3ajerHana B oJo0peHHs oT o0LIOTo chrOpaHie Ha aKI[HOHEPHTE
oT 29.02.2012 r. nHKBMAaUMOHEH NMNaH H GIOMKETa KbM Hero, Opd ycnobde, He ArpomeHHIm A]l
KoMneHcHpa JIpy:kecTBOTO 2a MpONYCHATUTE MON3H OT pAasjiHKATa MewHay LeHaTa Ha peanHsanHa o
ueHata oT 13 MiH, N€Ba No CKIIOYeH NpeaBapHTeNneH foropop Mexay fpyxecTBoTo n ArpoMeHnmk All

KuM 31 gexemBpn 2012 roguna [[py:KecTROTO e HaYMCITMAO MPHXOAY OT OGe3lleTeHHe 33 MPOMYCHATH
nonsH or ArpoMeHMmik AJl B pazmMep Ha 1,976 xun. nB. (moscHenue 10). IIpexBbpnsHeTo Ha
NpojafeHNTe HMOTH, obekT Ha 06e3meTeHHeTo, € K3BbpieHo Ha 1 MapT 2013 roauHa.

Ipes nepuona 26 centemepH 2012 r. — 31 pexemepu 2012 r. JpykecTROTO € HAaUHCHWNO obe3leHKa Ha
HENBMKUMUTE HMOTH 110 npoekT . KamOanute” B pasmep Ha 200 xuu. nB. 32 AOCTHraHe [0 TAXHATA HETHA
peanu3upyema crolinoct. Pasxoanr 3a ofe3lleHKa € OT4eTeH KATO HApPYrH pasxoid, CBbP3aHU ©
nukBHauuaTa (noscaenue 11),

4.2, ipyru MaTepHaJIHH 3aNIaCH

INopaau pemenuero Ha O6woTo CrbpaHue Ha AKLUKOHepHTE, TpoBeAeHO Ha 29 ¢espyapn 2012 r, 3a
BLBexkIaHe Ha POHAA B NpoUeAypa 3a JNHKBHAAUMA (BUX noAcHenue 1), xem 31 aexemepu 2012 r.,
IpHTexaBaHuTe oT JlpyecTBOTO MATEPHANHH AKTHBH (CTONMAHCKH HWHBEHTAp) KnacHQHUHMpaHH KaTo
»APYrH" B MO3MLUATA MaTepHamnHH 3aMacH B CYETOBOAHHWA OanaHC MO TAXKHATA HETHA peanH3Hpyema
cToHHOCT B pasmep Ha 5 Xun. JB. U kbM 15 Maii 2013 r. ca nponaaeHn 3a cTofHOCT 6 XUN. NB. Ha
Arpomennk AJl.

5 TIlapx H napHYHH eKBHBAJIEHTH

15.05.2013 31.12.2012
‘000 nB. “000 siB.

IMapnunu cpencTea B DaHkH H B Hpotii b:
-DBArapckH nepa - 76 845
-EBpo - 2

Ofuioe NapH H KapHYHH €eKBHBAJICHTH - 76 847
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5 [Ilapu H NapAYHH €KBHBAJIEHTH (IPOAL/LKeHHE)

KM 15 maii 2013 r. JIpy>xecTBOTO € pa3snojaraio ¢ pasnnauiaTe/lHe CMETKH B JIeB2 H eBpO B pasMep Ha
152 276 xun. np., ot kofiTo 152 023 xun. nB. € HANNaTHIO noj (GopMara HA AUKBHAALMOHHH JANORBE H
253 XMl NB. € IpeBefeHaTa CyMa 33 YObPKaH OKOHYATENeH JAHBK BbPXY NTHKBHIAUHOHHUTE AANOBE HA
akunoHepute. KuM 31 pexemspn 2012 r. JlpyxecTBoto e paznonarano ¢ 76 847 xui. nB., OT KOHTO
76 700 xun, nB. B KPaTKOCPOMHH AenolUWTH. [TapHuHuTe cpeacTBa B GAHKOBH CMETKH Ce OJIHXBABAT C
(HMKCHpPaHH JTHXBEHH NPOLIEHTH N0 6aHKOBU AEMO3UTH.

6 Kanmaran
6.1 AKUHOHepeH KAMHTAN

KoM 31 gexemppr 2012 r. PerucrpupanusT kanuran Ha JIpyxectBoTo ce cheTou 0T 59 715 885 Ha Gpoit
0OHKHOBEHH AKLMM ¢ HOMWHAJHA CTOHHOCT B pasMep Ha 1 1B. 3a akuks. BCHYKH aKuHM ca ¢ Mpapo Ha
NoJyuaBaHe Ha AUBHJACHT M JHKBHAALHOHEH J4iN H IPEACTARNABAT €AHH TJjiac OT 061].[0'1'0 C'bﬁpaHHe Ha
aK1HOHEpHTe Ha JIpyxecTBOTO.

B H3mBIHEHHE Ha pellleHHATa Ha H3pbHpeAHo OO0 crOpaHue Ha aKUHOHEPHTE, TPOBEAEHO Ha 19 anpun
2013 r{noscuenwue 1), na 15 maii 2013 roguHa HpyxecreoTo H3NIama MHKBHAAMOHEH aan oT 2.55 1.,
Ha aKUMA HAa aKIMOHEPHTE, C KOETO 3aPBpPLIBA NPOLECa N0 NHKBHAALHA Ha JpyxecTroTe. Apy:KeCcTBOTO
e Hanataao 152 023 xun. ns. noa GopMaTa R JHKBHAAUMOHHH IANOBE, a 253 XHI. NIB. € NpeBeJeHara
CyM4d 3a YABP)KaH OKOHYATENCH JaHBK BEDXY THKBHAALIHOHHHTE AAJNIOBE Ha AKIHOHEPHTE.

15.05.2013 31.12.2012
‘000 nB, ‘000 ne.
HaganeHH 4 HaNBJHO MNATEHH AKLMK!

B HayanoTo Ha rogHHaTa - 59716
H3ganeny u HATLAHO IUIATEHH AKLHH - 59716
O6wo akouu, oToprsnpanu KeM 31.03.2013 - 59 716
CnHcBKBT Ha aKMoHepHTe Ha JIpyKecTROTO € NpeACTaBeH KaKTo CIIenBa:

15.05.2013 31.12.2012
AKOHH AKUHH

Bpoii % Bpoii Y
HupectGank AJL 29 776 873 49.86 - -
CBH Europe Limited 12 658 107 21.20 - -
ArpomeHHIDK Al - - 29 560 880 49.50
Pexonra Exyuts EOOJ] - - 11 095 882 18.58
Unicredit Bank Austria AG 445 017 0.75 3296 793 5.52
Pomdrapm Komnanu OO - - 2 999 640 5.02
Ilencuonnu dhoHaoRe, ynpasnssaHu ot ING 971 173 1.63 925578 1.55
MHWHOPHTAPHH COBCTBEHHILIH 15 864 715 26.56 11 837 112 19.83

59 715 885 100 59 715 885 100
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6.2 [pyrn pezepen

B cproteercTBHe ¢b¢ CC 13 OTuuTaHE NpPH NHKBHAALHA H HECHCTOATENHOCT, QUHAHCOBHTE PElYJITATH
10 THKBHAALAATA H BCHYKH OCTAHAIH BHOOBE pe3epBH ce 0DeMHABAT K Ce OTHHTAT KATO APYTH Pe3epBH.
Ipyrure pesepsu Ha JIpyxecTBoTo kbM 31.12.2012 r. pp3ansar Ha 60 904 xun. ns.

7 3agnixesuns

7.1 ToBproBeKH 3abL/KEHHUS

T'Lproncxwre 3a0BIDKEHHMS, OTPA3CHHM B OTYETA 33 d)HHaHCOBOTE) ‘C'bCTOHHHe, BKJIKOYBAT.

15,05,2013 31.12.2012
‘000 nB, ‘000 ns.
Texymn:
TTony4yeHH aBAaHCH N0 JOTOBOPH 3a NOKYNKO-npojax6a Ha
HHBECTHLIHOHHH UMOTH 32 BB3CTAHOBSABAHE - 1
JanbnKeHHA KbM HOCTABYHIH - 151
THProBCKkH 3aIBDKEHHA KbM CBBp3aHM HUA (moscHeRue 13.4) - 3
O6L10 THProBCKH 3aAbLIKEHH - 155

7.2 JApyru 3agbiKeHHs

Ipyrute 3agbikeRus Ha J[pykecTBOTO MoraT ia 6bJaT MpeCTABEHH KaKTO ClieABa:

15.05.2013 31.12.2012
‘000 ns. ‘000 ne..

[peannateHn cyMH No AOTOBODH 32 apeH/a — 3a
Bb3CTAHOBABAHE - 12
JlaHbK BPXY AOX0AKuTe HA (PU3KYECKH AUl - 16
3aabIDKEHHA KbM NEPCOHANa H OCHIYPHTEIHUTE HHCTHTYLIHH - 53
IapaHuns BPLIRarpaxAeHHe Mo JoroBOp 3a YIpaBJiedue - 37
3anbmkeHNA 33 AIMHHHCTPATHBHH Pa3XonH - 1241
3anbioKeHHe 3a JUBHACHT - 3
O0uo ApyrH 3aXBIKEHHA - 1362

KeM 31 nexemppu 2012 rogusa, ¢ LN MPEACTABAHE IO HETHA peanH3HpyeMa CTOHHOCT HA HETHHTE
akTHBH Ha DoHpa, JIpy:KeCTBOTO € HaYHCIHIIO MPOBH3HA 334 AAMMHMCTDATHBHM pasXo/ld B pasMep Ha
1 241 xun. ns. (3a nepHoaa 26.09.2012 — 31.12.2012 r. — b pazmep Ha 440 xun. ng. (moscuenue 11)),
CBbP3aHH C OYAKBAHHTE OT PBKOBOACTBOTO PA3XOAM 32 Bb3HATPOX/EHHA HA MEPCOHAN, KOHCYNTAHTCKH H
aIBOKATCKH YCIYTH, Pa3xoAM Mo cbOMpaHe Ha B3EMaHWA H APYTH afMHHHCTPATHBHH Pa3XxOjiH, CBBP3aHH
¢ mpoueca Ha NuMkpHAauns. ObmiaTa cyMa Ha Te3H DasXoK 3a LENMS NEPHOA Ha JIMKBHAAUHATA €
CLINIacHO JHKBHAALMOHHMA nnaH, ogofped ot MspbHpenHoTo obio chbpaHie Ha akLMOHEpHTE Ha 29
tespyapn 2012 1.
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8 Ilewauxfa oT npoaaxta HA HEABHIKHUMM HMOTH

8.1, Ilponax6a Ha JeMeNENCKH 3eMH

IMpuxoau ot nponax6a

BanaxHcopa cToHHOCT Ha MPOAAZEHUTE HENBHKHMH HMOTH

HoTapuanHu TakcH, TaKCH H AAHBIIH CBBP3aHH C
npopax6ara Ha HeABHKHMHTE HMOTH

IMeuanta oT npoaask6a HA HETEKYIIH AKTHBH

8.2. [Tpona:x6a Ha 3eMH 1Mo npoekT ,KamGanuTe®

Ipuxomu ot npoaaxba

BanancoBa CTOH{HOCT Ha NPOAAJIEHUTE HEABIKHMH HMOTH

HoTtapuaniu TakcH, TaKCH H JaHbLH CBbP3AHH C
npozax6aTa Ha HeIBHXXHMHTE HMOTH

IMeyan6a oT mpoxax06a HA HeTEKYIH AKTHBH

19

3a nepuoaa 3a nepuopa
01,01-15.05.13 26.09-31.12.12
‘000 aB. ‘000 nB.

16 219 84 873

(14 352) (69 523)

(317 (1521)

1 550 13 829

3a nepuojaa 3a nepunoaa
01.01-15.05.13 26.09-31.12.12
‘000 ns. ‘000 nB.
11024 -

(12 515) -

(165) -

(1 656) -

9 791 Xun. NB. OT IPHXOAHTE [0 PoA@KOa Ha 3eMH no npoekT , Kambanute™ ca oT ,, ATpOMEHHIX" ANl
(noachenne 13.1), a octavanute 1 233 XHiL. 1B, €2 OT TPETO AHLE.

Ha mposenoro ce Ha 3 gexemBpu 2012 roauna Msebupento ofuo cxbpanHHe Ha aKIHOHEPHTE, e
0f106peH0 HIMEHEHHETO Ha JMKBHAAUMOHHHA MUIaH B 4AaCTTa OTHOCHO OcpeSpsBaHeTo Ha MMOTH ¢ obua

nnowy or 182,583 km. merpa, HaxoAAuM ce B c. buctpuua, M. KambaHnte H AOroBOpPEHOCTHTE Ha

JlpyxectBoTo ¢ akuMoHepa Arpomenumi All, xaxro cneasa: ITpofanGaTa Ha HMOTHTE MOXE Ja Ce
M3BLPION MPH LieHa N0 — HMCKA OT TasH, 3anerHana B opobperna ot obmoTo crbpaHHe HA aKIHOHEpHTE

oT 29.02.2012 r. NMKBMAAUMOHEH IyiaH H OlO/PKETa KbM HEro, TNpH YcnoBHe, He ArpoMeHHIxK AJl
koMneHcHpa JIpY’KecTBOTO 3a MPONYCHATHTE TON3H OT Pa3NHKaTa MeXAY LeHaTa Ha peaiH3auus

11eHaTa 0T 13 MJH. JIeBa 110 CKIIOYEH [peIBapUTesen Aorosop Mexay Jipyxectpoto n ArpoMennmi A/l

KM 31 gexemppu 2012 roguna JIpy#eCTBOTO € HAUHCITHIO IPHXOAH OT 0Ge3LIeTeHHe 32 NPONYCHATH
nomu ot ArpoMennmk Al B pasmep Ha 1,976 XuJl. JiB, OTYETEHO KATO APYTH NPHXOAN (NOACHEHHE 4.1,

noscHenne 10).
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IIprnoxenne kbM KpaeH GHHAHCOB OTYET KbM 15 Mait 2013 1.

9  PajxojH 3a mepcoHa/a H BhIHArpaMieHMe Ha IHKBHAATOPA

Pasxopure 3a BBE3HATPAXAEHKHA Ha MePCOHANA BKAIOYBAT!

PasxozH 10 TpYAOBH LOFOBOPH
Pasxoau o JOTOBOPH 3a YNpaBieHHe
Pasxony 3a Bp3HArpaKISHHE HA THKBHAATOPA

Q0mo pajxoiH 3a NepcoHana U Bb3IHATPAXKAeHHE HA
JIHKBHAATODA

10 Jpyrn npuxoan

VeBosiBaHe HA HAYHCAEHA POBHIHSA 32 AIMHHKCTPATHBHH
pasxonu

TIpuxoau OT HeycTolika Mo Aorosop (noscHenne 4.1)
Bp3cTanosena ofe3leHKa Ha MPOBU3HPAHN BIEMaHHA
Hpyru npuxoau

OGwo ApYru NpHXOAH

20

3a nepuoja 3a mepnoaa
01.01-15.05.13 26.09-31.12.12
‘000 nie. ‘000 nB..
(226) (198)
(132) (83)

(40) (30)_

(398) (311)
3a mepuoaa 3a mepnojaa
01.01-15.05.13 26.09-31.12.12
‘000 ae. *000 nB.
1213 487
- 1976
10 235
123 138
1 346 2 836
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~Enapr ®ona 3a 3emeaencka 3ema” AJICHLI — B mixpHAaLHA

TIprioxeHHe KbM Kpaed PHHAHCOB OTueT KuM 15 maii 2013 .

11 Jpyru pajxofH, CBLP3AHH ¢ TNKBHAANMSITA

Odmic KOHCYMATHBH M MaTepHaNH

Haemu 4 nogapexka

AJTBOKATCKH YCITYIH

KoHCynTauTckH yCnyr

OnOHUTOPCKH YCIYrH

BraHarpaxAcHHs Ha JIMLEH3UPaHH OUECHHTEH

AbonamenTH

HorapHanHH TakcH H APYTH TaKCH H KOMHCHOHHH

Pasxonu 3a KOMAHAHPOBKH

[IpoBu3ks Ha AIMWHHCTPATHBHH Pa3XxoliH CBEP3aHH C
nUKBHAANAATA (MoscHeHHe 7.2)

Takca 3a H3MUTAlaHe Ha THKBHAALMOHHU JA0BE

Pasxon 3a cpOeOHO B3eMaHe s

OG0 AZMMHHCTPATHBAMN Pa3XOUH

HauncneHa IpOBH3HA Ha B3CMAHHA
Ofe3ueHka Ha HEABIKHMH HMOTH 10 npoekT ,,Kambanure™,
noscHenue 4.1.)

O0uwo pasxoaH 3a ofesuenka Ha AKTHBH

Pa3xoau 3a oTIHCAHA 38MA

Apyru

OG0 Apyrd pasxoaH

06110 APYTH pa3XoAH, CBLP3aHH C THKBHIAMHATA

12 dDunaHCOBH ODPMXOAH H PA3XOIH

21

3a nepnopa 3a nepnona

01.01-15.05.13 26.09-31,12.12

‘000 am. ‘000 sB.

(26) (17}

(59) (38)

(251) (24)

(2) (4)

(32) (4)

(1) 4

(6) (6)

(17) (in

(13) (3

- (440)

(29) -

(101) .

(537) (557)

(3) (42)

- (200)

3 (242)

(76) (46)

(12) ()
(88) (49)

(628) (848)

QUHAHCOBUTE TIPHXOAH 33 NPEeACTAREHHTE OTYETHH NEPHOAH MOraT na Obaar AHANH3HPAHH, KAaKTO

clienpa:

I[Ipuxo/y OT MHXBH 10 OAaHKOBH AENO3KTH H PAITNALLATETHH
CMETKH

[puxoan ot npofax6a Ha B3eMaHe oT npoAaxba Ha 3eMH
(noscuenue 6 u noscHenue 13.1.)

Jpyr# mpuUXonH OT JTHXBH

O6wo PpuHAHCOBH NPHXOAH

3a mepuoja 3a nepuoaa
01.01-15.05.13 26.09-31.12.12
000 aB. ‘000 5B,

1105 522

- 14 307

4 2

1109 14 831
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TIpHnoxenne KbM kpaeH (puHaHCOB oTHeT kbM 15 Mai 2013 1.

13 Cpenxs che CBLPIAHM JIHIA

TpaH3aKIHUTE ChC CBLP3aHH JHLA HE Ca HIBBPLIBAHH NPH CNIELMAIHH YCROBHA ¥ HHKAKBH apaHLHH HE
ca GHNM NPeoCTaBsAHH HITH MOMY4aBaHH.

13.1 Cpenxu c gpy:KecTBa 0T FPYOATA

3a nepuoza 1 auyapy 2013 r. — 15 mait 2013 r. u 32 nepuona 26 centemepy 2012 . — 31 nexemBpy 2012
r. JIpy’ecTBOTO € peaTu3HpaNio CHEAHHUTE CAENKH ChC CBBP3AHH AHLA.

3a nepHoga 3a meproaa
01.01-15.05.13 26.09-31.12.12
‘000 ns. ‘000 n=.
Ipuxozau ot mpofax6a Ha BIeMaHe OT npofax0Oa Ha 3eMH
(nosicHeHKE 6) - 14 307
TIpuxoaw OT mpojaxGa Ha 3eMH 0 MpoekT ,,KamGanHTe™ Ha
Arpomenupx Al (noschenue 4.1) 9791 -
IMpuxoau ot mpoxaxba Ha 3eMEENCKH JEMH HA
Arpomennmk AL (mosicerne 4.1) 11 131 -
20 922 14,307
Hauucnena ofe3nenka Ha s3emane ot [IpomspTH
MenumxmeHT 2005 EAL 3 2
3 2

Ha 21 pexemspn 2012 romuna JIpyxecTBOTO CKMiouBa Aorosop ¢ Pekonra Exynts EOOJl u Bro
®apmunr EOOJ, cnopen kojito, Pexonra ExyuTu EOOJl e mocodeHO KaTO TPETO JHIE, KOETO A
npuaobue ot bruo ®apmunr” EOOJ npaoro Ha COOCTBEHOCT BHPXY 11 095 882 6pos 0OHMKHOBEHH
MOHMEHHH Oe3HANHUHH axiuyk oT xanuTana Ha ®onpa Ha ueHa ot 1.07 (eauH nee u ceneM CTOTUHKH)

nepa Ha akuus (noscHeHHe 6.1).
C norosop ot 21 nexemepu 2012 r. Mexny Enapr ®onz 3a 3emenencka 3eMs — B THKBUAALHA (,,Enapr*)
u Pexonta Exywru EOO]], Pexonrta Exyurn EQOJI ce 3aabky 1a 3aMJaTH Ha LEnapr” cymata oT 25

MJIH. IeBa, B pe3yJITaT Ha KoeTo, JIpyKecTBOTO OTHHTA MPHXO] B pasMep Ha 14 307 xun. np. Cpenkara e
ono6pena Ha Uapnrpearoto O6uio Crbpanne oT 18 cenTeMspy 4 € onycaHa noapofHO B MATEPHANIHTE

KBM CBLIOTO. (MoAcHeHUe 13.4)

13.2 CpeJxn ¢ KJIOY0B YHPABIeHCKH NePCOHa

3a nepuoaa 3a neprona
01.01-15.05.13 26.09-31.12.12
‘000 JsiB. ‘000 JsiB.

KparkocpouHH BRIHArpaXAeHHA
- HAYMCJIEHH BhIHArpaNAEHHA HA NHKBHAATOPHTE 40 30

40 30
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Ipunoxenue kbM KpaeH PHHAHCOB OTHET KbM 15 Maii 2013 r.
13.3 Pa3ueru ¢ Kmouos YOPaBJ/IeHCKHA NePCOHa B KPas Ha HepHoda
15.05.2013 31.12.2012
‘000 s, ‘000 ne,
Texymu
3anbiDKERHA KBM KIIOYOB YIPABIEHCKH NepCoHA:
-BE3HArpaXIeHHs - 27
-TapaHIllHA Ha YNPaB/IEHCKH 1EPCOHAN - 37
00610 TeKymu 3806/ 5KeHAR KbM KIKY0B YNpaBAeHCKH
NepcoHan - 64
13.4 Pa3ueTH chC cCBLP3aHH JMNA KBM Kpas HA rojMHATa
15.05.2013 31.12.2012
‘000 niB. ‘000 B,
Bsemanus ot
Baemanus ot Arpomennmx AJT . - 22 905
B3emanns or Enapr Yung EOOJ] - 4
B3emanus ot Pexonra Exynru EOQJ] (moscuenue 13.1) - 25000
Lena Ha npuno6usane ra 100% oT nanosere Ha
Iporbpru MeHnmxmbuT 2005 EAJT - 1 600
Baemanus ot IMpomsptit MeHHm*MEHT 2005 EALL - 287
OGesLenka Ha B3eMaHe K UeHa Ha NpHao6uBane Ha 100%
OT ianoBeTe Ha ITpomspTi MermmkMbHT 2005 EAJ - (1 887
- 47 909
3abIDKEHHA KBM:
JanbmxeHus kM ArpoMennzx AJl - 3
- 3

K3m 31 mexemBpn 2012 r. 3Ha4nTeNHA B3EMaHHATA OT Arpomennmx Al ca BBB Bpbaka ¢ NojieXanaTa
Ha BPBUIAHE HACT OT HEYCTOMKATA 110 JOTOBOpA 32 OGCNYHKBAHE, BIEMAHHS CBBP3aHM C npoaakbara Ha
HHBECTHUHOHEH MMOT ,Kambanute” (mosicHenue 4.1), B3eManus mo npofaxba Ha 3eMeIencKy 3eMH H
B3éMane or npojaxbara Ha ApyxectBoTo Enapr Vumg EOOJZl. Cpenkure 6sxa omobpeHn na

HaesHpennoro O6wo Crbpanue oT 3 cenTemBpy 2012 r. u 3 nekemepu 2012 1.

14 Vpoenersopsipane na KpeauTopuTe

THProBcKHTE B APYIH 3aBIKEHHS Ha AApy*kecTBoTO ca NpeAcTaseHH B noscHerue 7.1. 0 noscHenne 7.2,
Ksm 15 mait 2013 r. JIpykecraoro e YAOBNCTBOPHIIO KPEAUTOPHTE CH B PaMKHTE HA JOTOBOPEHHTE
CPOKOBE H HE 110 — KbCHO OT Kpad Ha eIHOrOAHILHKS CPOK Ha TUKBHAALHS, CYHTAHO OT BIIMCBAHETC Ha
THKBHAAUHATA B THProBCKHs perncTsp Ha AreHUMATA 10 BIHCBARHSTA — 26.09.2012r.

15 Tloern 3agbJuKenust, ycJIOBHH aKTHBH H NaCHBH

Kum 15 Maii 2013 1. u xeMm 31 Aexemppd 2012 r. IpyecTBOTO HAMAa MOETH 330bJDKEHHE, YCIOBHH
AKTHBH 1 NACHRH, KOUTO ClIefiBa 1a GbAAT ONOBECTEHH B HACTOAIIHA (HHAHCOB OTHET.



