B.JI.JIN3UHI Al

NMPUNOXEHUE KbM UHAUBUAYANHUA MEXXAUHEH ®UHAHCOB OTYET
kbMm 30 OHU 2018

1. NPABEH CTATYT HA B.JI.JIN3UHI A

BJLJIMBUHI ALl e aKUMOHEPHO APYXECTBO, YMMTO aKUMM He ce TbpryeaT Ha ¢oHgoBaTa 6opca.
[py>xecTBOTO e peructpupaHo B bbnrapusi, cbC cefanuuie 1M aapec Ha ynpaeneHue rpag Codwus,
6yn.LUapurpaacko woce N2 144.

OpyxecTtBoTO € yupeaeHo kato OO/ /apyXecTBO C orpaHuveHa oTroBopHocT / Ha 15.06.2000 r. ¢
peweHne N2 1 no ¢.a. N2 8134/2000 r. Ha Coduiicku rpaacku cbi. CobuMCKM TpafcKu CbA, C
peweHne ot 1.03.2006 r. no ¢d.a. N2 8134/2000 Bnmuca npomenun 3a "b. J1. JimsunHr" — OO kakTo
cneaBa: BNMCBa npekpaTsaBaHe 6e3 nukeupaums Ha b.J1. Jiusunr - OO/[], nopagu npeMuHaBaHe Ha

US/I0TO My MMyLLecTBO Bbpxy b. J1. JInsunr - ALl, npu ycnosusita Ha o610 npaBonprueEMCTBO.

Co6CTBEHOCT M ynpaBJieHue

Kbm 30.06.2018 rogmHa pasnpegeneHuMeTo Ha akKUMOHEPHWUS KanuTan Ha ApPYXeCTBOTO € KaKTo

cnenga:
AKUMOHEpPH %
LiBeTaH PawkoB Palukos 50.00
XpabpuH VBaHoB MBaHueB 50.00

B.JIL.JIMBUHI A vma egHoCTeHHa ¢OpMa Ha ynpaBleHMe CbC CbBET Ha AMPEKTOpUTE OT TpuMMa
YfIEHOBE KAKTO cneaBa:

BeHuucnas Neoprues CTOsiHOB

XpabpuH MBaHoB MBaHueB

LiBeTaH PawkoB Palikos

[pyXecTBOTO Ce npeAcTaBnsBa M yrnpasnssa OT U3MbAHUTENHUTE AnpekTopu LiBeTaH Pawkos Palkos
n XpabpuH MBaHoB MBaHueB.

MpeaMeTbT Ha AEMHOCT Ha ApYXecTBOTO € ,DOUHAHCOB NM3WHI, NpuaobuBaHe Ha B3eMaHust No
Kpeantn n apyrm dopmmn Ha puHaHcupaHe (dakTopuHr, hopdeTUHr 1 Apyru), rapaHUMOHHN CAENKH,
OTMyCKaHe Ha 3aeMu CbC COBCTBEHM CpeAcTBa, KOMTO He ca HabpaHu ype3 nybsMyHO NpuBAMYAHE Ha

B/IOrOBE MM ApYrv Bb3CTAaHOBMMK CpeacTea.”
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2.1. BA3A 3A U3roTBAHE HA ®UHAHCOBUSA OTYHET

+ CoboTBeTCcTBME
HacToawmaT hrHaAHCOB OTYUET € U3roTBEH BbB BCUYKM CbLUECTBEHM acneKT B CbOTBETCTBME C
MexayHapoaHuTe cTaHaapt™M 3a dwuHaHcoBo oTumTaHe (MC®O), usgageHn oT CbBeTa Mo
MeXayHapoaHu cyetoBogHM cTaHgap™ (CMCC), u passiCHeHMsTa 3a TAXHOTO MpuaraHe,
nsnaneHn ot KomuTeTa 3a passicHeHne Ha MCOO (KPMC®O), npuetn oT EBponeinckus cbios
(EC) v npunoxumn B Penybnnka bBbnrapus.
+ basa 3a usmepBaHe
To3M MHAMBUAYaNEH OTYET € M3roTBEH Ha 6a3a Ha UcTopuyeckaTa CTOMHOCT.
4+ [eiicTBawlo npeanpusaTue
WHavBuayanHusT (GuUHaHCOB OTYET e M3roTBeH Ha 6as3aTa Ha NpeanosioXeHWeTo3a AerCcTBallo
npeanpusTue.
4+ @yHKUMOHaJNIHa BanyTa
®uHaAHCOBUAT OTYeT e npeactaBeH B 6barapckm nesa (BGN), kosTO e dyHKUMOHanHa BanyTa Ha
OpyxectBoTo. Lsanata dmHaHcoBa MHdOpMaums e npeacTaBeHa B f1eBa, 3aKpbIiieHn A0 Xunsga.
4+ M3nonsyBaHe Ha NPU6GN3UTENTHN OLIEHKHN
MNpeacTaBsaHETO Ha pMHaHCOBMA OTYeT cbriacHo MCC, MCPO um3uckBa pbKOBOACTBOTO Aa Harpasu
Hali - 406pY NPUBM3NTENHU OLEHKWU, HAUMCIEHUS] U Pa3yMHO 06OCHOBaHM MpPeAnoONOXEHUS, KOUTO
Oka3BaT edeKT BbpXy OTYETEHWTE CTOMHOCTM Ha aKTMBUTE WM MaCMBUTE, M Ha OMOBECTSIBAHETO Ha
YCIIOBHM B3€MaHuUs U 3aAb/DKEHMSI KbM AaTaTa Ha OTYETa, M PECM. BbpXy OTYETEHWUTE CTOMHOCTHM
pasMepu Ha MpuxoauTe W pas3xoauTe 3a OT4YeTHaTa roguHa. Te3n npubnusuTenHU OLEHKM,
HaUUCNIEHNS N MPEANOsIOXKEHMS] Ca OCHOBAHM Ha MHMOPMauMsaTa, KOATO € HajMyHa KbM AaTaTa Ha
(pvHaHCOBMSI OTUET, NOpaaM KOeTo 6baeLumTe dakTuueckm pesyntaTv buxa Mornu fa 6baaT pasnmyHu
OT TAX.
MNpnbnuantTenHMTe CYETOBOAHM MpELEHKM, HanpaBeHW OT PbKOBOACTBOTO NPV MpuiaraHeTo
Ha MC®O, KkOMTO MMaT CbllecTBeH edeKT Bbpxy (MHAHCOBMS OTYET, Ca OMOBECTEHM B
6enexka ,,KnoyoBu U3TOYHMLM Ha HECUIYPHOCT Ha NPUBAN3UTENHWN CHETOBOAHM OLEHKKN".
+ [poMeHu B cueTOBOAHMUTE NOJIMTUKU

3HauMMnTe CHETOBOAHW MOSIMTUKK, NMpeacTaBeHu No-A0/y ce npunaraT nocrefosaTesHo.

2.2 3HAYUMMU CHETOBOAHMU NOJINTUKHN

Mo-mony cneaBa  OMMCaHWE HA  CYETOBOAHATA MOMWTMKA, MNpwunaraHa npyv  U3rOTBAHE Ha
UHAMBMAYANHUS (UHAHCOBUA OTYeT. [MonuTukata e 6una MocneaoBaTenHo MpuiaraHa 3a BCUMUKM
NPeACTaBeHn roAvHM U Ca MpunaraHy Noc/iefoBaTeNHO OT APYXKECTBaTa B APY>XECTBOTO, OCBEH aKo

U3PUYHO He e YNOMEeHaTo Apyro.
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<& ¢1|-||(|_.|u0|-|am-|a BaslyTa U Npu3HaBaHe Ha KYPCOBU Pa3J/iukKu

®yHKUMOHANHa M OTYETHA BanyTa Ha MpeACTaBsSHE Ha WHAMBMAyanHUS (UHAHCOB OTYET Ha
LpYXecTBOTO € 6bnrapckunat nes. OT 1.07.1997 r. neBbT € dMKCUpaH B CbOTBETCTBME CbC 3aKOHA 3a
BHB KbM repMaHckata Mapka B CboTHoweHue BGN 1 : DEM 1, a ¢ BbBeXAAHETO Ha €BPOTO KaTo

oduLmManHa BanyTa Ha EBponeiickunsa cblo3 - ¢ eBpoTo B CboTHOLWeHMe BGN 1.95583 : EUR 1.

Mpn MbpBOHa4anHoO MpusHaBaHe, CAENKa B YyXAEeCTpaHHa BanyTa Ce 3anucBa BbB (PyHKUMOHaNHaTa
BasyTa, KaTo KbM CyMaTa B UyXAeCTpaHHa BanyTa ce npwunara O6MeHHMAT KypCc KbM MOMEHTa Ha
coenkaTta v onepauusita. MNapnyHuTe cpeacTBa, B3eMaHMsTa M 3a4b/DKEHUsATa, AEHOMUHUPaHW B
yyXkAecTpaHHa BanyTa ce OTuMTaT BbB YHKUMOHANHaTa BasyTa KaTo ce npunara obMeHHust Kypc,
nybnukysaH ot BHB 3a nocneaHus paboteH AeH Ha cboTBETHUS Mecel. KbM 31 aekemspu 2016r. Te

Ce oLeHsIBaT B 6bnArapckuy nesa, KaTo ce uU3nonsea 3akoumTenHus obMeHeH kypc Ha BHB.

EdekTuTe 0T KypCOBUTE pasfiMKW, CBbP3aHW C YPEXAAHETO Ha CAESKM B YyXAECTpaHHa BanyTa, Wu
OTYMTAHETO Ha CAENKWU B YyXAeCTpaHHa BanyTa Mo KypcoBe, KOMTO Ca pasfiMyHW, OT Te3W, MO KOUTO
MbpBOHAYasHO ca 6UnM NpuU3HaTK, Ce BK/OYBAT B OTYETA 3a NPUXOAMTE U pa3xoauTe B MOMEHTa Ha

Bb3HMKBAHETO MM, KaToO Ce TpeTupaT KaTo “duHaHcoBM npuxoan/ (pa3xoam)” n ce NpeacTaBaT HETHO.

< DPUHAHCOBU UHCTPYMEHTH

% HegepnsBarnsHn ¢pMHaHCcoOBH aKTHBH
[py>eCTBOTO MbpBOHA4asHO NMpu3HaBa 3aeMU WM B3eMaHUS U AEMN03MTW Ha JaTaTa, Ha KOATO Te ca
Bb3HWUKHaNN. Bcnukm apyrm dvHaHCOBM aKTMBM (BKIHOYTENTHO aKTMBWM, OTYMTaHW MO CnpaBeanvBa
CTOMHOCT B neYanbu u 3arybu) ce npusHaBaT MbPBOHAYasiHO Mo TIXHaTa AaTa Ha TbPryBHW, Ha KOATO
[pyXecTBOTO e CTaHaso CTpaHa no AOrOBOPHUTE YC/I0BUSI HA MHCTPYMEHTA.
OpyXecTBOTO OTNUCBa (PMHAHCOB aKTUB, KOraTo AOrOBOPHUTE MpaBa 3a NMapuU4HM NOTOUM OT aKTMBa
ca noraceHn, wunu [pyXecTBOTO MPEXBbP/M MpaBaTa 3a MNOJlydaBaHE Ha AOrOBOPEHUET MapuyHu
noTouM OT (PMHAHCOB aKTVB B CAENKa, CNopea KOSTO 3HaYUTENTHa YacT OT BCUMYKM PUCKOBE U U3roau
OT cO6CTBEHOCTTA Ha (PUHAHCOBMSI aKTUB Ca NMPEXBbPIIEHN.
®duHaHCOBUTE aKTMBM W MacMBM Ce HETMpAT W HeTHaTa CTOMHOCT e MpeAcTaBs B OTYETA 3a
(pHaHCOBOTO CbCTOSIHME TOraBa M CaMO Toraea, Korato /[lpy)eCcTBOTO MMa MpaBHO OCHOBHME fAa
HeTMpa CyMUTE M MMa HaMEPEHWE UM Aa ypexXkaa Ha HeTHa 6a3a akTuBa WM a peanuaupa akTvMea U
[a ypean nacuea eHOBPEMEHHO.
[py>XeCcTBOTO MMa CnefHUTe HeAepvBaTMBHWM (DMHAHCOBM aKTMBM: 33aEMM U B3EMAHUS U NapuUyHM
CNeACTBa U eKBUBAJIEHTMU.

- 3aemu n B3eMaHus
3aeMM U B3eMaHusl ca (PUHACOBM aKTMBU C (DUKCMPaHW M OMpeaensieMy MawaHus, KOMTO He ca
KOTMPaHM Ha aKTMBeH na3ap. TakMBa aKTMBM Ce MpU3HABaT MbpBOHA4YasHO MO CnpaBeavBa

CTOI\/'IHOCT, NAOC BCUYKU NPAKO CbOTHOCMMU pa3Xoau No CAENKaTa. Cnen MbpBOHA4Ya/IHOTO
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npu3HaBaHe, 3aeMM U B3eMaHWs Ce OLEHSIBaT N0 aMOPTM3MpaHa CTOMHOCT, KaTo Ce U3Mos3Ba MeETOALT
Ha eeKTUBHMS NIMXBEH NPOLIEHT, HaMasieHa CbC 3arybm ot obesueHka.

- [lapn4Hu Cpe[CTBa M EKBUBA/IEHTU
Mapn “ NapuyHW eKBMBANIEHTM BKJKOYBAT MAPUYHM HANMYHOCTM W AENO3UTM Ha BMXAAHE C
MbpBOHaYaneH MaTypuTeT OT TpM Meceua M no-manko. baHkoBuTe oBbpapadTH, KOUTO ca NAaTUMu
npy nouckeaHe u opMupaT HepasgenHa 4acT OT YMpaBfieHMETO Ha MAPUYHWUTE HANWMYHOCTM Ha
OpyXecTBOTO, Ce BK/OYBAT KaTO KOMMOHEHT MapyM W MapuMyHW €EKBMBANIEHTM 3a UenuTe Ha
M3roTBSHETO Ha OT4YeTa 3a NapuyHuTe notouu. lMapuyHuTe CpeacTBa B 4YyXKAeCTpaHHa Banyta ce
oueHaBaT Mo UeHTpanHusa Kypc Ha BHB B geHs Ha onepauusita npu Tekywo notpebnerHne. Kvm 31
fAekemBpy 2016 [py>keCTBOTO € OUEHWN0 MNapudHuTe CUM CpeacTBa B YyXKAeCTpaHHa Banyta Mo
3aKoumnTeneH Kypc Ha bHB kbM chboTBeTHaTa daTa.

% Hegepnsarnsumn dpnHancosn nacusm
[py>XecTBOTO MbpBOHAYaNHO NPW3HAaBa, U34AAEHN ABAMOBM LEHHU KHWUMM MOAYMHEHU 3a4b/KEHUs Ha
[laTaTa, Ha KOATO Ca Bb3HWKHaNW. Bcuuku apyru ¢uHaHCOBM nacvBu  (BKIOUMTENHO TaKuBa
onpefeneHn Kato OTYMTaHW MO CripaBeasiMBa CTOMHOCT B nedyanbu u 3arybu) ce npusHaeaT
MbpBOHAYanHO Ha TAXHaTa AaTa Ha TbpryBaHe, Ha KoSATO [pyXeCTBOTO e CTpaHa Mo JOrOBOpHUTE
YCNOBWS HA MHCTPYMEHTA.
ApyxecTBOTO OTNUCBa (PMHAHCOB NacuB, KOraTo HEroBMTE AOMOBOPHM 3a4b/MDKEHNS Ca U3Mb/IHEHU UK
Ca OTMEHEHW WK He Ca BanngaHu noseve.
®duHaHCOBUTE aKTMBM W MacMBM Ce HETMpaAT W HeTHaTa CTOMHOCT e MpeAcTaBs B OTYETA 3a
(PpHAHCOBOTO CBLCTOSIHME TOraBa M CaMO TOraea, Korato [pyecTBOTO MMa MpaBHO OCHOBaHWE Aa
HeTUpa CyMUTE M MMa HaMepeHWe UK Aa ypexxaa Ha HeTHa 6a3a akTvBa WK Aa peanusvpa akTvea u
[a ypeav nacvea efJHOBPeMEHHO.
OpyxecTBoTO Knacudumumpa HeaepvBaTUBHUTE (MHAHCOBM MacuMBM KaTo ApyrM (MHACOBM MacuBM.
TakuBa (bMHAHCOBM MAacMBW Ce MpU3HABAT MbPBOHAYaHO MO CrpaBeA/MBa CTOMHOCT M/IOC BCUYKK
NpsikO CBbpaHW pa3xoau no caenkarta. Cnes MbpoHaYanHOTO MpU3HaBaHe Te3n (PUHAHCOBM NacuBK ce
OLIEHsIBaT MO aMOpPTV3MpaHa CTOMHOCT, KaTo Ce M3No3yBa MeTOAbT Ha eDEKTUBHUS NIUXBEH MPOLIEHT.
OpyXecTBOTO MMa 3aeMW, 3a4b/DKEeHUS N0 (PUHAHCOB SIM3UHI M TbProBCKM WM APYrYM 3agb/HKeHus.
TBHProBCKUTE U APYrUTE 3aAb/MKEHUSI U HAUUCTIEHNS € OTUMTAT MO OYaKBaHA CTOMHOCT Ha M3MnallaHe
M B CbOTBETCTBME CbC CYETOBOAHMSA MNPUMHUMMN Ha HauyucnssBaHe. HauucneHusita 3a AbArOCPOYHM
3aAb/HKEHMs ce NpaBsiT Ha 6a3a Ha HacTosILATa CTOMHOCT Ha 6bAeLinTe 3aA4b/HKEHUS Ha NnallaHe.
baHkoBuTe oBbpapadTM, KOMTO Ca naaTMMM NpuU NouckBaHe W dopMupaT HepasgenHa 4acT oT
yrnpaBfeHNeTO Ha MapuyHUTE HANMYHOCTM Ha [pyXeCTBOTO, Ce BK/OYBAT KAaTO KOMMOHEHT napu 1

NnapuyHn eKkBMBaJIEHTN 3a LENIUTE Ha U3rOTBAHETO Ha OTYETA 3a NaU4YHUTE NOTOLU

% 3a pa ce oOueHU chnpaBemyIMBaTa CTOMHOCT Ha BCcsAka rpyna ¢uHaHCOBMU

WHCTPYMEHTH, Ca U3noJisaBaHu cnegHUuTe MeToam U npeanosiodxeHus:
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> [lapnyHn cpegcrsa B 6povi u o b6aHkosu cmeTku: Tlopaan NUKBUAHWUS XapakTep Ha Tesu

WHCTPYMEHTH, TsxHaTa 6anaHcoBa CTOMHOCT CbOTBETCTBA Ha CnpaBeasivBaTa UM CTOMHOCT.

» OrriycHam u riosiydeHn 3aemu: OTnycHaTMTe OT M Ha [pyXeCTBOTO 3aeMu ca C nnasaly
NMXBEH npoueHT, o6Bbp3aHn ¢ EURIBOR, npomeHsiw, ce cnpsiMo na3apHuTe ycnosus. ToBa
npeanonara He3Ha4YMTEIHM Pa3IKM Mexay MbpBOHaYaHO onpeaeneHaTa LeHa Ha 3aeMuTe u

TAXHATa CnpaBeasinBa LeHa.

» HerHute uHBECTULMN BbB @OUHAHCOB J/IM3MHI NPEACTaBNsSBaT HacToswata CTOMHOCT Ha
MUHUMANHUTE JfIM3VHIOBM NfalaHus, HaMmaneHn C HauducneHuTe 3arybu oT obesueHka.
MpeobnagaBallata YacT OT AOroBopuTe 3a PUHAHCOB SIN3UHI Ce CKYBAT NpU YCIOBUSTa Ha
nnaBall J/UXBEH TMPOLEHT W CbOTBETHO CE MNpeEU3YUCNaBaT Ha roauilHa 6a3a. ToBa

npeanonara 6anaHcoBa CTOMHOCT MHOMO 6/M3Ka A0 CrpaBeanMBarta UM CTOMHOCT.

» [pyrure B3emMaHus u 334b/KEHMS Ca TpeactaBeHu Mo HOMWHasHa CTOl\/'IHOCT, KaTo
B3eMaHusTa Ca HaManeHu CbC 3arybute oT obesueHka. BanaHcoBaTa CTOMHOCT Ha Te3u

WHCTPYMEHTHU € HaVl-.qo6paTa OLIEHKA Ha TdXHaTa OYaKBaHa CnpaBenmBa CTOWMHOCT.

OueHsiBaHe no cnpasenvBea CTOWMHOCT

MC®O 13 ce npwnara, korato B gpyr MCOO ce nsmckea Mnm no3eossiBa OLEHsIBAHe Mo cripaBeanvea
CTOMHOCT WX OMOBECTSIBaHE Ha OLEHSIBAHETO MO CrpaBeAsiMBa CTOMHOCT, KaKTO Ha (bWMHAHCOBU
WHCTPYMEHTW, Taka U Ha HeduHaHcoBu no3uvuun. CTaHAapTbT HE € MPUIOXKUM 3a onepauunTe C
nnawlaHe Ha 6a3ata Ha akuuu, nonagaiim B obxBata Ha MCPO 2 "MnallaHe Ha 6a3aTta Ha akumu",
JIM3MHIOBMTE Onepauun B paMKkuTe Ha obxeaTa Ha MCC 17 "JIM3uHIr"; KakTo M NO OTHOLWIEHME Ha
OLEHKWUTE, KOMTO WMaT HSKOM CXOACTBA C OLIEHSIBAHETO MO CrnpaBeasiMBa CTOMHOCT, HO He
MpeAcCTaBNsiBaT TakoBa - KaTo OLEHKaTa MO HEeTHa peanuaupyema cToiHocT B MCC 2 "MaTtepuanHm

3anacu” UM no cTonHocTTa B ynotpeba B MCC 36 "Ob6e3LeHka Ha akTueu'.

MC®O 13 onpeaens cnpaBed/MBaTa CTOMHOCT KaTo LieHata 3a npoaaxba Ha akTMB WM 3a
NMpexBbp/isiHE Ha MacuB Npu obuyaiHa caenka Mexay NasapHY yYacTHMUM KbM JaTaTa Ha OueHsiIBaHe
Ha OCHOBEH (WMNM HaW-WU3roAeH) nasap Npu TekylM nasapHu ycnosusi. CnpaBeasiMBaTa CTOMHOCT
cnopeg MCOO 13 e usxogswa LeHa, He3aBMCMMO Aann Tasu LieHa e HernocpeAcTBeHO AOCTbMHAa 3a

HabnoaeHne nu oueHeHa NpUbAN3UTENHO Ypes Apyra TEXHUKA Ha OLEeHsIBaHe.

MpunoxeHneto Ha MCPO 13 HAMa CbLUECTBEHO BAWSHUE BbPXYy CYMUTE OTYETEHM B HACTOSLLMSA

(pMHaHCOB OTYeET.
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OnoBecTsiBaHe Ha CrpaBeannBa CTOMHOCT

MCPO 7 "®uHaHCcoBM MHCTpPYMeHTM: OnoBecTsiBaHe", U3MCKBA OMOBECTSIBAHE B 6eneXxkuTe KbM
(DVHaHCOBMS OTYET Ha MHbOpMaLMs OTHOCHO CrpaBedsMBaTa CTOMHOCT Ha (DMHAHCOBUTE aKTUBK U
nacveu. MonuTtukata Ha [py>ecTBOTO € Aa OnoBecTsiBa MHGOPMaLMs 3a CnpaBeanBaTa CTOMHOCT Ha
TE3M aKTMBM W MacMBK, 3@ KOMTO MMa HaquyHa nasapHa MWHQopMauusi, U 4uaTo CrpaBeasvBa

CTOMHOCT € CbLLECTBEHO pa3nnyHa OT OTYETEHATA CTOWMHOCT.

CnpaBeanuearta CTOMHOCT Ha napuyHNTE CpeACTBa U NAapUYHUTE E€KBUBAJIEHTU, APYrnTE B3EMAHUA,
3aeMuUTe M ApyrnTe KpaTKOCPOYHM 3aab/ikeHuns ce pobnuxkasa Ao H6anaHcosaTa CTOVIHOCT, B Cﬂy‘-lal\/'l,

ye nageXbT UM e HacTbnu B N0-6nn3bk nepuog oT BpemMe

s AKUHOHEPEH KarnHnTasl
O6MKHOBEHWTE aKuuK ce knacnuduumpaT KaTo cobcteeH (pernctpupaH) kanutan. KanutanbT  Ha

APYXXECTBOTO € NpeacTaBeH Mo MCTOPMYECKa CTOMHOCT KbM [aTaTta Ha pernctpaums Ha [py»ecTsoTo.

< WMOTK, MalLmnHK, CHOPBKEHUSA U 060pyaBaHe
ﬂbﬂrOTpaVIHMTe MaTepuasniHM aKTUBW, Ce OTYMTaT M NPeACTaBAT Mo LeHa Ha npugobveaHe HaManeHa

C HaTpynaHaTa aMopTu3aums u 3aryba ot obesueHka.

% [ITspBoHayvasiHo ripngobuBaHe
Mpn MbpBOHAYaNHOTO NpuMAoOMBaHe, WMOTWUTE, MalUMHWTE, CbOPbLXEHUsITa M 0bopyaBaHETO ce
oLEeHsIBaT N0 ce6ecTOMHOCT, KOSITO BK/IOYBA MOKYMHaTa LeHa, MATHUYECKUTE TakCU U BCUYKK ApYru
npeku pasxoau, HeobXxoAMMM 3a NpUBEXAaHE Ha akTuBa B paboTHO CbCTosIHME. MpeknTe pas3xoau ca:
pa3xoaM 3a NoAroToBka Ha obekTa, pa3xoau 3a MbpBOHayasHa AocTaBka M obpaboTka, pasxoauTe 3a

MOHTaX, pa3Xxoaun 3a XOHOpapu Ha nnua, CBbp3aHW C NMPOEKTa, HEBb3CTaHOBUMU AaHbLU U AP.

s [lMocneasauo oyerHsasaHe
M36paHusT OT [ApPYXeCTBOTO MOAXOA 3a nocnedBalla 6anaHcoBa OUEHKA Ha  AbAroTpanHUTe
MaTepuasHW aKTMBM € MO LeHa Ha npuaobvBaHe, HaManeHa C HAYUCIEeHUTE aMopTM3auun U
HaTpynaHuTe 3arybm ot obesLeHka.

s IMMocnegsawymn pazxoqm
M3BbpLIeHMTe NOcneaBally pa3xoam, CBbp3aHn C MMOTU, MaLLMHK, CbOPBXEHNS U 0bopyaBaHe, KOUTO
MMaT XapakKTep Ha MNOAMSHA Ha OMNpeaeneHM KOMMOHEHTW, Bb3/IOBU 4acTu M AeTaunn, WM Ha
NnoaoBpeEHNS M PEKOHCTPYKLIMSI, CE KanuTanmampaT kbM 6anaHcoBaTa CTOMHOCT Ha CbOTBETHMUSI aKTUB.
HeamMopTusmpaHata 4acT Ha 3aMEHEHMTE KOMMOHEHTW ce M3MNucBa OT 6HanaHcoBaTa CTOMHOCT Ha
CbOTBETHUS aKTUB M Ce NMpU3HaBa KaTo TEKYLL pa3Xxoa.

s Merog Ha aMopTH3ayns

AMOpTU3aUmaTa Ce HauMCIsBa B OTYETa 3a AoxoauTe Ha 6asa JIMHENHWSI METOA 33 OYAKBaHUS CPOK Ha
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None3seH XMBOT Ha TPAHCMOPTHWU CPeACTBa, MMOTKU, MALUMHK, CbOPBLXEHMSI U 0bopyaBaHe. 3eMsiTa He

ce aMopTu3npa. OuakBaHUAT Nose3eH XMBOT € KaKTo cneaga:

e Crpaau n KOHCTpYKUMK 25 roanHn
e MawuHu n obopyasaHe 3 roanHn
e [lopobpeHne Ha HaeTV aKTUBM 3 roamHm
e TpaHCNopTHW CpeacTea 4 rognHu
e KomnioTpu n codtyep 2 rofiMHN
e  Oduc ob3aBexaaHe 6.67 roguHu

OnpeaeneHnsaT CPoK Ha rOAHOCT Ha ALArOTPaiHMTE aKTUBM Ce MPErnexaa B Kpas Ha BCAKa rofnHa u
MpU YCTAGHOBSIBAHE Ha 3HAUMTENIHWM OTK/IOHEHWSI CMPSIMO OYAKBaHUS GbAell CPOK Ha M3Mon3yBaHe,
CbLMAT ce Kopurnpa. Kopekuusita ce TpeTipa KaTto NpoMsaHa B NpubnmsuTenHaTa oLUeHKa 1 e B cuna
nepecrneKkTUBHO, OT AaTaTa Ha W3BbpLUBAHE Ha NpoMsHaTa.

3a aBTOMOGWNINTE, OTA3AEHW HA OMEPaTVMBEH fIM3MHI, aMopTM3MpyeMaTa cyMa (cebecToiHOCTTa Ha
aKTMBa, HaManeHa C ocTaTbyHaTa CTOWHOCT) Ce pasnpedens CUMCTEMHO Mpe3 Lenust CPoK Ha

nu3unHrosust gorosop. MNpe3 2018 3a Tax e npunaraHa SIMHeHa aMoOpPTM3aLMOHHa HopMa.

+ HemaTepuvanHun aKTUBM

% HemarepmasiHn aKTMBH C HEOrPaHNYEH ITOJIE3EH IKHBOT

HemaTepuanHuTe akTUBM C HEOrPAHUYEH MOJIE3EH XMUBOT CE OTUMTAT MO ce6eCcTOMHOCT, HaMaseHa CbC
3arybute ot obe3ueHka.

HemaTepuanHute akTMBM Ce OTYMTaT NO LeHa Ha npuaobvBaHe, HaManeHa C HaTpynaHaTta
amopTu3aumsa u 3aryba ot obesueHka. Ha Bska 6anaHcoBa AaTa [lpy)XeCTBOTO MpaBu TecT 3a
obe3LeHKa Ha HeEMaTepUanHUTE Ab/IrOTPaHW aKTUBM C HEOPaHWUEH MOJSIE3EH XMBOT — penyTauus.
PenyTtauusTa e HemaTepuaneH AbAroTpaeH akTUB, KOMTO NPeACTaBnsBa pasfMkaTta Mexay LeHaTa Ha
npuaobmBaHe Ha MHBECTMUMSATA U AeNa Ha MHBECTUTOpa B CnpaBeasiMBaTa CTOMHOCT Ha Npuaocbutute

HETHWN aKTUBMW.

s HemarepmnasiHn aKTMBH C OrpaHUYEH MOJIE3EH KHBOT
Opyrv HemaTepuanHu akTveu, Npuaobutn ot [py>KeCTBOTO MMaLUM OrpaHuWyeH Mose3eH XUBOT ca
npeactaBeHW no LUeHa Ha npugobuBaHe, HamaneHa C HaTpynaHaTa amopTu3auus u 3arybu ot
obe3LeHKM.

s IMocnegsawym pazxoqm
Pa3sxoaute cBbp3aHW C NoaapbXKaTa Ha HEMaTepuasHW akTMBU Ce KanuTanu3upar, camo KoraTo ce
yBenuuyaBa bbaellata MKOHOMUMYECKa M3rofa OT akTuBa. Bcuuku oCTaHanu pasxoau ce npusHasaT

KaTo pa3xof B neyvanbu u 3arybm B MOMEHTa Ha TAXHOTO Bb3HMKBAHE.

s Amopruzayns

AMOpTU3aUMATa Ce HauucnsBa B nedyanbu u 3arybu Ha 6asa Ha SMHeHUs MeToA Bb3 OCHOBAa Ha
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OYaKBaHMSI CPOK Ha MOJSIE3EH XXMBOT Ha HEMATEPUSIHUTE aKTUBW, PasnNyHM OT penyTauus, Tbi KaTo
TOBa OTpassiBa O4YaKBaHMS HAYMH Ha KOHCYMMpPaHe Ha ObAewy MKOHOMMYECKM MON3M OT aKTMBa.
MeToaMTe Ha amMopTM3auMmsi, MONE3HUSI XKMBOT M OCTaTbYHMUTE CTOMHOCTWM Ce MnpepasrnexaaT KbM

BCSIKa AaTa Ha M3roTesiHe Ha (PUHAHCOB OTYET.

< JIN3uHr

s  @DUHAHCOB JIN3NHI
®DUHAHCOBUAT JIM3UHT, TNpU  KOMTO ce TpaHchepupa KbM [APYXECTBOTO JIM3MHrononydaTen
CbLUecTBeHaTa 4acT OT BCUMYKM PUCKOBE M CTOMAHCKW NOM3W, NpOM3TUYaLLM OT COBCTBEHOCTTa BbpXY
aKkTMBa noA (WMHAHCOB NIM3WHI, Ce Kanutanu3upa B CYETOBOAHMSA 6anaHC Ha NM3MHrononyyatens,
KaTo ce MpeacTaBsd KaTo aBTOMOOGWMAM MoA NM3MHE NO LeHa Ha He3abaBHa npoaaxba unu ako e no-
HWUCKa - MO CcerallHaTa CTOMHOCT Ha MMHUMANHWTE NIU3NHIOBWU MNallaHus. JIM3UMHroBUTE MallaHus
CbAbPXAT B ONpeAeneHo CbOTHOWEHME (MHAHCOBMSA pa3xod (iMxBaTa) M npunajawata ce 4acT oT
JIM3MHIOBOTO 3aab/ikeHne (rNaBHUUA), Taka Ye Aa Cce MOCTUrHE MOCTOSIHEH NIMXBEH MPOLEHT 3a
oCTaBallaTa HemsniaTeHa YacT OT rnaBHMLATa MO JIM3MHIOBOTO 3aAb/KeHue. JIMXBeHuTe pa3xoam ce
BK/IIOYBAT B OTYETA 3a AOXOAUTE KaTo DMHAHCOBU pa3xoaum.
MpnaobuTtnTe Noa PUHAHCOB NM3MHI aKTUBKU Ce aMOpTM3MpaT Ha 6a3a None3HUs XKXUBOT Ha aKTMBa U B
paMKWTE Ha IN3NHIOBUS CPOK.
JIN3MHroBMTE [OOrOBOPM Ce€ OTYMTAT CbrnacHo pasnopeabute Ha MCC 17 "Jiuauur". JIM3uHros
[IOrOBOp, KOMTO NPEXBbp/Is B CbLUECTBEHA CTENEH BCUYKM PUCKOBE M U3rOAMN OT COBCTBEHOCTTa BbpXY
aKTMBa, Cce knacuduumpa Kato (PMHAHCOB NM3MHI. KaTo onepaTMBEH NIM3UHI Ce OTYMTa BCEKU Apyr
JIM3MHIOB A0rOBOP, NPV KOWTO HE Ca Hanuue U3NCKBaHMSITa 3a (PMHAHCOB IN3UHT.
CbrnacHo cyeToBogHaTa cv nonutuka [pyXecTBoTo Knacuduumpa AOroBOp KaTo (MHAHCOB JIM3WHT,
aKO CpPOKbT Ha JIM3MHIOBMS AOrOBOP MOKpMBa MO- ronsMa 4act /75 %)/ OT XMBOTa Ha akTvea U
HacTosillaTa CTOMHOCT Ha MMHWMaNHMTE NM3MHIOBM MMallaHUs Ce paBHsBa MOYTU M3LSNO0 Ha

cnpaBeainBaTta CTOMHOCT Ha HaeTUs aKTuB.

JpyecTBOTO OTpa3siBa GPMHAHCOBMS IM3NHI KaTO aKTMB Ha CTOMHOCT paBHa Ha HacTosAllaTa CTOWHOCT
Ha MUHUMaNHWUTE JIM3VHIOBM MNallaHus, ANCKOHTUPaHa C edeKTUBHUS NIMXBEH NPOLUEHT, NPUCHLY Ha

Aoroesopa.

MuWHUManHWTE NU3MHIOBM NNalaHus ca niawaHuaTa, KOUTO JIM3MHIonoydaTenaT e 3agb/bkeH Aa
HanpaBW, KaTo Ce€ WU3KAKYaT YCNOBHUTE HaeMWU, pa3xoauTe 3a yCinyrm n AaHbuuTe, Ab/DXKMMU U

Bb3CTaHOBMMUN OT CTpaHa Ha JIndnHronony4vatena.

B oTueTa 3a (pMHAHCOBOTO CbCTOSIHME [pY>XECTBOTO € OTPa3nIo HETHATa MHBECTUMLMS B IM3UHIOBUTE
[JOroBopy, nNpeAcTaB/siBalla pasnuMkata Mexay MUHWMAnHWTE  JIM3MHIOBM  MNalaHus |

HepeanuaupaHus GprUHaHCoB Npuxoa.
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Mpuxoaute MO AOrOBOPU 3a (PUHAHCOB SIM3MHI Ce MPpU3HaBaT MO MeToda Ha edeKTUBHUS

JINXBEH MPOLEHT.

% OneparnBeH JIN3NHI
JIM3nHr, NpyM KOMTO HaemopaTensaT MNpoAb/KaBa fAa NPUTEXAaBa CblIECTBEHATa 4YacT OT BCUYKM
pVUCKOBE M CTOMAHCKM M3roaM OT COBCTBEHOCTTA BbPXY AaAe€HWs aKTMB ce Knacuduumpa KaTto
OMepaTUBEH JIU3UHT.
MnawaHnsiTa BbB Bpb3Ka C ONepaTUBHUSI JIM3UHI CEe MPU3HABaT KaTo Pa3XxOAu B OTYETa 3a A0XoAuTe

Ha 6a3a nMHeeH MeToZ 3a Nepuoaa Ha n3uHra.

MpuxoabT OT HaemMyn OT OMnepaTUMBEH JIM3WHI Ce TMpuU3HaBa Ha 6azaTa Ha /SMHENHWUS MEeTon B
NPOABL/DKEHNE Ha CPOKA Ha CbOTBETHUA NU3MHI. [TbpBOHAYasHO HanpaBeHUTE MpeKn pa3xoan BbB
Bpb3Ka C AOroBapsiHETO W ypexAaHeTO Ha onepaTuBHUSA NIU3UHE, ce Ao0b6aBAaT kbM 6anaHcoBaTa
CTOMHOCT Ha OTAaAEHWUTE aKTVBMK U Ce npu3HaeaT Ha 6a3aTa Ha JIMHENHUSI METOA B npoaAb/DKEHNE Ha

CpOKa Ha NM3mMHra.

< WHBECTMLUMOHHU UMOTH

VIHBECTULIMOHHM MMOTU Ca Te3M WMMOTW, KOWUTO Ce AbpXaT 3@ A0XOAM OT HaeMu u/unm 3apaau
BbTPELLHOTO YBENWUEHWE HA TsAXHaTa CTOMHOCT. Te ce MpeAcTaBaT B 6anaHca Mo LieHa Ha

npvaobusaHe HamaneHa ¢ HaTpynaHaTa aMopTU3aumsa 1 3arybu ot obesueHka.

< CTOKOBO - MaTepuvaJiHu HaJIMYHOCTHU

CTOKOBO MaTepuanHUTEe HaMYHOCTU OT MpOoAyKUMS, CTOKM U MaTepuanu ce OoTyuTaT Mo rno-HuckaTta
CTOMHOCT OT CTOMHOCTTA MM Ha npvaobusaHe n HeTHaTa UM peanuaunpyema CTOWHOCT.

HeTHaTta peanusupyema CTOMHOCT € O4YaKBaHaTa npogaxHa LUeHa B HopManHa 6u3Hec cpeaa,
HaMasieHa CbC CTOMHOCTTA Ha pa3xoauTe 3a AOBbPLUUTENHU AENHOCTU U pa3xoau no npopaxbata. Ta
ce onpeaens Ha 6asa nNpoy4BaHMs Ha Nasapa W eKcnepTHa oueHKa.

M3nuceaHeTo Ha CTOKOBO — MaTepuasiHUTE Ha/IMYHOCTM € NO MEeTOAA Ha CpefHO MpeTersieHarta LeHa,
a LeHaTa UM Ha I'IpVILl,OGVIBaHe BK/1tOYBa pa3xoaun 3a I'IpVILl,O6VIBaHe N pa3xoaun, HanpaBeHU BbB BPpb3Ka

C AOCTaBAHETO UM A0 onpeneneHo MeCTOMNOsI0XXEHNE N NOAroTOBKaTa UM 3a yn0Tpe6a.

< O6e3ueHkKa
<  @DUHAHCOBH aKTHBH, BKITIOYHUTE/THO B3EMaHNS

®VHAHCOB aKTMB KOWTO He ce oTuuTa Mo cnpaBeannea CTOMHOCT B nevanbu w 3arybu, ce
npepasrnexaa KbM BCdAKa OTYETHA AaTa, 3a Aa CE NnpeueHn aaln He CblUeCTByBaT NpU3Hauu 3a
obesueHka. EanH duHaHCOB akTMB ce cuuMTa 3a obe3ueHeH B cnyqaﬁ, Yye MMa O6EKTMBHM

[OKa3aTencTea 3a e4HO MK noBeye CbOUTMS MMalLM HeraTMBEH E(beKT BbpXy O4YaKBaHUTE 6baewm
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Napu4YHM NOTOLM OT TO3M aKTMB U TO3M edeKT Moxe Aa 6bae HaAeXHO OLIEHEH.
O6eKTMBHOTO A0Ka3aTecTBO, Ye (PUHAHCOB aKTUB € 0be3LeHeH, MOXe [a BK/0UBA HEM3MbIIHEHUE UK
NpoCpoYMe Ha ATbXHWMKA, NPECTPYKTYpPUpaHE Ha Ab/HKMMATa CymMa 3a [pyXXecTBOTO Npu YC/oBUS,
KOMTO [1py>XeCcTBOTO He 6M pa3rnexzgana npu Apyru obCToATeNcTBa, MHAMKAUWUK, Ye QJTbXHUKBLT Le
nsnagHe B HECLCTOSATESTHOCT.
[py>XeCcTBOTO B3MMa NpeaBWA AOKasaTencTBaTa 3a obe3leHKa Ha B3eMaHUs, KaKTO 3a KOHKpeTeH
aKTUB, Taka M Ha KOMEKTMBHO paBHMLLE. BcMukn nHanBMayanHo 3HaunMMmn B3eMaHUs ce NpoBepsiBaT 3a
cneumduryHa obesueHka.
BcuMukM vHAMBMAYaANHO 3HauMMM B3EMaHMsl, KOUTO HsIMaT cneumduyHa obesueHka, cnea ToBa ce
NnpoBepsiBaT KOMEKTMBHO 3a 0be3LeHKa, KOSITO € Bb3HMKHANAa, HO BCe OLWIE He e uaeHTUdUUMpaHa.
B3eMaHusTa , KOUTO HE Ca MHAMBUAYANHO 3HA4YMMM, Ce NOBEPSIBAT KOMIEKTMBHO 3a 06e3LeHKa, KaTo ca
rpynupaHn 3aefHO B3eMaHMsiTa CbC CXOAHWM XapaKTepUCTMKM Ha pucka. [pu npoBepkaTa Ha
KONEeKTVBHO HMBO 3a obe3ueHka, [pyxecTBOTO W3MNON3Ba WCTOPUYECKUTE TEHAEHUMM Ha
BEPOSITHOCTTA 33 HEW3Mb/HEHWE HA 33Ab/DKEHMsITA, BPEMETO 3a Bb3CTAHOBSIBAHE W pasMepa Ha
Bb3HUKHaNUTe 3arybu, KopurmpaHu C npeLleHkaTa Ha pbKOBOACTBOTO Aann CErallHUTE MKOHOMUYECKU
W KPEAUTHM YCIIOBMSI Ca TaKMBa, Ye MMa BEPOSTHOCT peanHuTe 3arybu aa 6baaTt no-rosemMu unm no-
Masiku OT NpeanosaraHeTo Ha 6asaTa Ha UCTOPUYECKUTE TEHAEHLIMMN.
3arybata oT obe3ueHKaHa DMHaAHCOB aKTUB, OTYMTAH NO aMOPTU3MPaHa CTOMHOCT, CE U3YMCNSBA KaTo
pasfiMka Mexay HeroBaTta OTYETHa CTOMHOCT Ha OYakBaHUTE GbAelly NapuyHKU NOTOUM, AUCKOHTUPaHM
C opurnHanHus eheKTUBEH NUXBEH MpPOLEHT. 3arybata oT obe3ueHKka ce npu3HaBa B neyanbure u
3arybute uM ce OTpa3siBa B KOpPEKTMBHa CMEeTKa Ha B3eMaHusiTa. KoraTo nocneasawo cubutue
Hamansiea 3arybaTta oT obe3ueHka, ToBa HamaneHue ce oTpassiea B neyanbu u 3arybu.

% Hedpnrancosn akrnsem
OTYETHUTE CTOMHOCTM Ha HedUHAHCOBMTE aKTMBU Ha [pY>XXEeCTBOTO, C U3K/IIOYEHME Ha MaTepuanHuTe
3anacu M OTCPOYEHM [AaHbYHM AKTMBW, CEe Npepas3rnexaaT KbM BCsKa OTYETHa AaTa C uen aa ce
onpezenv aanv uMa npusHaum 3a obesueHka. B cnyyait, ye CbluecTBYBaT TakuBa NpusHauM, ce npasu
NpubnNuanTenHa oueHka Ha Bb3CTAHOBMMATa CTOMHOCT Ha aKkTMBa. 3a penyTauusi U HemaTepuaniHu
aKTVMBM C HeornpeaesieH MoJe3eH XWUBOT, Bb3CTAHOBMMATA CTOMHOCT Ce OMnpeaens BCsKa rogmHa no
€[1HO 1 CbLLO BpeMe.
Bb3cTaHOBMMaTa CTOMHOCT Ha aKTVB UM 06eKT, reHepupall napuyHn notoumn (OFMM), e no-BMCoKaTa
OT HeroBaTa CTOMHOCT B ynoTpeba W cTpaBeanMBata My CTOWHOCT, HamasieHa C pasxoauTe Mo
npoaax6aTa MNpu oueHKaTa Ha CTOMHOCTTa B ynoTpeba, 6baelumTe napuyHy NoToumu ce AMCKOHTMPAT
[O cerawHaTa WM CTOMHOCT, KaTo Ce npwnara AMCKOHTOB MPOLEHT Mpeau AaHblM, OTpasBaly
TEKYLNTE OLEHKM Ha Masapa, LeHaTa Ha napuTe BbB BPEMETO M CneumduyHMsl 3a aKTMBa pUCK. 3a
aKTUB, KOMTO He reHepvpa CaMOCTOSITE/IHO MAPUYHM MOCTLMJIEHMS], Bb3CTaHOBMMATa CTOMHOCT ce
onpeaens 3a ApY>XeCTBOTO aKTMBM, reHepupalla napuyHn NOCTbMNEHNS, KbM KOSITO TON MpUHAAEXMN.
3a uenuTe Ha TecT 3a obe3leHka Ha penyTaumsi, OITIM KbM KOMTO € pa3npeaeneHa penyTaums ce

arpermpaT Taka, 4Ye HMBOTO Ha KOETO ce TecTBa 3a obe3eHka Aa oTp3sBa Hali-HUCKOTO HMBO, HA KOETO
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penyTaumaTa ce Ceav 3a BbTPELHW OTYEeTHU uenu. Penytaums, npngobuta B 6usHec KoMbuHauus,
ce pasnpegens kbMm rpynute OFTM, KOMTO Ce oO4akBa fa MMaT MoOMA3M OT CUHepruuTe OT
6usHeckombuHauusaTa.

KopnopatMBHuTe akTvBM Ha [pyXecTBOTO He reHepupaT OTAENHW MapuyHM noTouu. AKO MMa
WHAMKaLUMK, Ye KOpropaTUBEH aKTUMB MOXe Aa € 0Be3LEHEH, ce onpeaensl Bb3CTaHOBMMA CTOMHOCT 3a
OrMN, KbM KOWTO KOPNOPaTUBHMUS aKTUB NMPUHAANEXMN.

OrMM, KbM KOMTO € pasnpeaenieHa penyTauus, ce TeCcTBa 3a 6e3leHKa Hal-Manko BEAHBX FOAMLLHO.
Ako Bb3CTaHOBMMaTa CTOMHOCT Ha OITIM, e no-HUcKa OT HelHaTa 6anaHcoBa CTOMHOCT, 3arybaTa oT
obe3leHKa ce pasnpeaens NMbpeo Aa Hamanu 6anaHcoBaTa CTOWHOCT Ha penyTauusTa, U cneg ToBa
MpOMnopLMOHaNHO Aa HaManu 6anaHCcoBUTE CTOMHOCTM Ha ApyruTe akTuBM. 3arybaTa oT obe3leHKa ce
npv3HaBa AUPEKTHO B neyanbu u 3arybu.

3arybaBa oT obesleHka Ha penyTauusi, NpusHaTa B NpeaxoAHU NepuoaMn, He Ce Bb3CTaHOBSIBA B
nocneaBawm. 3arybata oT obe3ueHKa Ha aKTUB, pasnnyeH OT penyTauusi, NpusHaTa B NpPeaxoaHu
nepuoau, ce Bb3CTaHOBsIBAa CaMO O TakaBa CTereH, 4ye 6anaHcoBaTa CTOMHOCT Ha akTMBa fa He
HagBuwaBa 6GanaHcoBaTa CTOMHOCT, KosTO 6uM  6Guna onpeadeneHa, cneg npucnagaHe Ha

aMopTU3aumaTa, ako 3arybaTa ot obe3ueHka He e buna npusHaBaHa.

< [Ooxoau Ha HaeTu nvua

s [IlnaHoBe c geghnuHupaHm JOX0AHN 1 JOXOAHN NPH MPEKPATIBaHE

MnaH ¢ peduHMpaH OOXO4 € NiaH 3a AOXOAM Cef HarycKaHe, pasnuyeH OT nnaH ¢ aeduHupaHu
BHOCKW. HETHOTO 3aabmkeHue Ha [pyXecTBOTO 3a MjaHoBe C Ae(UHMPaHM A0XOAU Ce U34MCISBA
KaTo Ce NporHo3upa CcyMaTta Ha 6baelmTe AOX0AM, KOUTO CAyXWUTenuTe ca npuaobunu B 3amsHa Ha
CBOMTE YC/yrv B TEKYLUMS U NPEAXOAHWUTE Mepuoam 1 TO3M A0X0A Ce AUCKOHTUPA, 3a Aa ce onpeaenu
HeroBaTa HacTosiLLa CTOMHOCT.

[pyXecTBOTO MMa 3aAb/DKEHVE 3@ U3NNallaHe Ha A0X0A4 NPW HarnyckaHe Ha Te3u CBOU CIYXUTenu,
KOMTO Ce MEHCUOHMPAT B CbOTBETCTBUE C M3NCKBaHUATA Ha 4n.222, an.3 ot Kogekca Ha Tpyaa (KT) B
Bvnrapus.

CbrnacHo MCC 19 (kaTto e pesuampaH npe3 2011 r.), [pyXecTBOTO onpeaenst pa3xoaa 3a /IMXBK MO
3a4b/DKEHMETO 3a AedUHMpaHM AOXOAM Ha CAYXXUTENM 3a CbOTBETHM MNepuog kato npunara
ANCKOHTOB MPOLIEHT, KaKbBTO € OnpefesnieH B HauyasoTo Ha roAMLIHMS OTYETEH MEpUoA, B3eMalKu
npeaBna eBeHTyanHWUTe M3MEHEHWS Ha 3aAb/HKEHWETO Npe3 nepuoja B pe3ynTaT Ha nfawaHus Ha
poxoau. Pasxoaute 3a NUXBU W ApPYrvM pa3xoau CBbp3aHW C MiaHoBe 3a AeduHUpaHu Aoxoau ce
npusHaBaT B nevanbu u 3arybu. MpeoueHkuTe Ha 3aAb/HKEHNETO, KOMTO NPeACTaB/saBaT aKTHEPCKU
neyanbu u 3arybu, ce npusHaBaT He3abaBHO B Apyr BCceobxBaTeH A0XO[, 3a nepuoda 3a KOMTO ce

OTHacAT.

< [pyru Av/IrocpoyHn oXoAN Ha NEPCOHA A
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HeTHOTO 3aab/mkeHne Ha [Apy>XeCcTBOTO 3a Ab/IrOCPOYHM AOXOAM Ha NEpPCOHana, pas/nyHu OT MaaHoBe
3a MEHCUOHUPAHe, ca CyMu, nnaTMmn B 6baelwn Nepuoamn, KOUTO Ca Ab/HKMMM Ha HaeTu nuua cpeLly
TEKYLL M MUHaN TPyAoB CTax.

% KparxocpoyHn goxogn Ha nepcornasia
3aAb/mKeHnsiTa 3a KpaTKOCPOUHMTE JOXOAM Ha HaeTW JiMua Ce OLEHSIBAT Ha HeAWCKOHTMpaHa 6asa u
Ca OTYETEHM KaTO pa3xod, KoraTo CBbp3aHWUTe C TAX YCIyru ce npeaoctaBsT. lNacvB ce npusHaBa 3a
CcyMaTa, KOSITO Ce o4YakBa Aa bbAe nnaTeHa Mo KpaTKocpouveH 60HyC B napw, ako [IpyXecTBOTO MMa
NpPaBHO WM KOHCTPYKTUBHO 3aAb/DKEHME Aa 3annaTv CyMmaTa KaTo pe3ynTtaT OT MWHaIM ycnyru,
NPeaoCTaBEHN OT CTYXKUTEN U 3a4b/HKEHNETO MOXE Aa Ce OLEHM HaaeXxHo. [pyxecTBOTO Mpu3HaBa
KaTO 3aAb/DKEHME HEAMCKOHTMPaHaTa CyMa Ha OLUEHEHWTE pa3xoau MO MNjaTeH roauweH OTnycK,
OYakBaHW fa 6bAaT 3aniaTeHU Ha CIIYXWUTENMTE B 3aMsiHa Ha TpyAa MM 3a M3MWMHaNWUA OTYETEH
nepwvoga.

% Cgenku ¢ niawanns Ha ba3ara Ha aKunn
CnpaBeasivBaTa CTOMHOCT Ha 3a4b/HKEHNETO KbM CTYXXMTENIMTE MO OTHOLUEHME Ha MallaHsTa Ha 6a3a
aKUMM KOUTO Ce ypexaaT C MapuyHM nnallaHusi, ce MNpu3HaBaT KaTo pa3xof CbC CbOTBETHOTO
yBE/IMYEHME Ha nacvBuTE, Npe3 nepuoaa, B KOUTO CyxuTenute 6e3ycnoBHO ca Npuaobunu napeoTo
Ha nnawaHe. 3aab/HKEHNETO Ce MpeOLEHsIBa KbM BCsKa OTYETHA JaTa M KbM AaTaTa Ha NallaHe.
BcsikakBM MPOMEHM B CripaBeasiMBaTa CTOMHOCT Ha 3afb/DKEHMETO Ce MpM3BaHaT KaTo MpuXoau Wiu

pa3xoau 3a NepcoHan B nevanébu u 3aryou.

< MNpoBusum
[MpoBM3nMM ce npu3HaBaT B C/lydauTe, Korato [Ipy>XeCTBOTO € Moesnio MpaBHO WU KOHCTPYKTUBHO

3aAb/DKEHME B PE3YNTAT Ha MUHAJO CLOUTUE U MMA BEPOATHOCT A1a CE Peann3npa HeraTMBeH NnapuyeH
MOTOK, 3a [1a CE MOrack 3aAb/HKEHMETO. AKO 3ab/DKEHUETO UMa MaTepuaneH edekT, NpoBM3mMsATa ce
onpenens Kato o4yakBaHus 6baell NapuyeH NOTOK Ce AUCKOHTMPA CbC CTaBKa NpPeau AaHbLW, KOATO
OTpa3siBa TeKylllaTa MNasapHa OLEHKa Ha MapuTe BbB BPEMETO M TaM KbJETO € MNOAXOASILO,
cneunduyHMa 3a 3aib/HKEHUETO pUCK. ONUXBABAHETO Ha AMCKOHTMpaHaTa CTOMHOCT ce Mpu3HaBa

KaTo (prHaHCOB pasxoa.

< [MMpaBuTencreeHu aapeHus
MpaBuTencTeeHMTe AapeHus ce MNpu3HaBaT Cfed KaTo ce MosiBM A0CTaTbyHa CUMIYPHOCT, 4ye e ce

CMassT CbbTCTBALUMTE MM YC/I0BUS M Ye we 6bdaT nonydyeHu. [apeHusi, cBbp3aHu ¢ dMHAHCUpaHe
Npuao6bMBAHETO Ha aKTUBW Ce NpeacTaBsaT B 6anaHca KaTo pa3CpodeH A0X0f, KOWTO ce MpusHaBa B
OTuyeTa Aa NpuxXoauTe U PasxoAWTE Ha CUCTEMHA W pauMoHanHa 6asa Mpe3 MoNesHust XWBOT Ha

aKTUBUTE.

< MNpuxoaun
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MPUJTIOXXEHVE KbM MHAUBUAYANTHUSA MEXXOAUHEH ®UHAHCOB OTYET

kbm 30 OHU 2018

(npoabmxeHue)

MpuxoanTe ce NpusHaBaT Ha 6a3a MpUHUMMA Ha HAYUCNSIBAaHE M 4O CTEMeH, A0 KOSTO CTOMaHCKUTE
n3roam ce NnpuaobueaT OT APYXXECTBOTO M AOKOSIKOTO MPMXoAMTE MOraT Aa Ce OLEHSIT HaAeXaHO.
Mpuxoam OT npoaaxba Ha aKTMBM Ce NMPU3HaBaT, KOraTO BCMYKM CbLUECTBEHW PUCKOBE U U3roan oT
COBCTBEHOCTTa Ha aKTUBUTE Ce NPEXBBLPAT Ha KynyBaya.

MpuxoanTte OT nMpoaaxba Ha yCiyru ce npusHaBaT KaTo Ce OTYMTa Ha eTamna Ha 3aBbpLUEHOCT Ha
caenkata KbM fAaTaTa Ha 6anaHca, ako TO3M eTan MoXe fAa O6bAe HaAeXAHO WM3MEpeH, KakTo U
pa3xoAuTe, U3BBLPLLUEHM MO cAeNKaTa U pa3xoauTe No NPUKIOYBAHETO.

Mpu npogaxou Ha usnnallaHe, NPUXOABLT Ce NpU3HaBa Ha AaTaTa Ha npoaaxbaTa 6e3 nuxeuTe.
Mpuxoan OT NpaBMTENICTBEHN AAPEHMsl, NMOMYyYEHN BbB Bpb3Ka C OMONMOrMYHM aKTUBM Ce MpuU3HaBaT
npu 6e3ycioBHM AapeHWs — Korato ce Mofyyu, a MNpu MNpaBUTENICTBEHN [APEHUS CBbP3aHU C

onpeaenexHn ycnosusa — nNpu U3Nbv/HEHUE Ha yCnoBuATa.

< Pa3xoau
OnepaTtuBHM pa3xoaun
Pa3xoaute ce npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBAHE M Ha 6a3a NpUHUMNUTE Ha HAYMCIsBaHe
M CbMNOCTaBUMOCT.
HeTHu cpyHaHCcOBM pa3xoam
HeTHuTe dmHaHCOBM pa3xoam BKIOYBAT MallaHWs 3a JIMXBU NO 3aeMu, AMBUAEHTU, Apyrn HGaHKoBM

TAKCU U KOMUCUMOHHWK, NOJTy4EHU NIUXBU OT BJIOXKEHU CpeacTBa, NOJIydeHU ANBUAEHTU OT y4acCTus.

« KopnopaTuBeH flaHbK
KopnopaTuMBeH AaHbK Bbpxy nedanbarta 3a roguMHaTa BKIOYBA TEKYLL M OTCPOYEH AaHbK. CbriacHo

6BNrapckOTO 3aKOHOAATENCTBO MPeAnpUATUETO Ab/MKM AaHbK BbPXy nedanbata. 3a 2018 roavHa —
faHbyHaTa cTaska e 10 %.

TeKkyl, AaHbK € cyMaTa Ha AaHbKa, KOWTO TpsibBa fa ce nnaTtu Bbpxy obnaraemata nevanba 3a
nepvoaa, Bb3 OCHOBA Ha edekTMBHATa JaHbyHa CTaBKa KbM JaTaTa Ha U3roTBSHE Ha OT4YeTa 3a
(PMHAHCOBOTO CbCTOSIHUE.

OTCcpoyeHn paHbUM Ce HauucnasaT kaTo ce u3nonsyBa 6OanaHCcoB MeToA Ha 3aAb/KeHusTa
(banaHcoBMs nacMBeH MeTOA), KOMTO MO3BOJISIBA @ CE OTYMTAT BPEMEHHW Pa3fNKU MEXAy TekyllaTta
CTOMHOCT Ha aKTUBMTE M MaCMBUTE 3a LIEIUTE Ha CYETOBOAHOTO OTUMTAHE U 3a AaHbYHU LieNn.

Cymata Ha oTcpouveHuTe daHbuu e 6a3upaHa Ha OYaKBaHWA HauYMH 3a peanu3aumsl Ha aKkTUBWUTE U
nacveuTe. AKTVBWTE M NacMBUTE MO OTCPOYEHW JaHbLUM Ce OLEHABAT NO AAHBbYHW CTaBKM, KOWUTO Ce
ovakBa Aa 6baaT B cuna 3a nepuoaa, Korato akTMBBT Ce peanuaunpa Unm NacuBbT Ce ypeau, CbrnacHo
JaHbYHWTE 3aKOHW, AENCTBalLM KbM AaTaTa Ha 6anaHca.

OTCpoYeH AaHbYeH akTMB Ce Mpu3HaBa CaMO TOrasa, KoraTo MoraT Aa Ce Mofy4vaT AaHbYHW MoN3u
CpeLly, KOUTO akTMBa MOXe [ia Ce OMon30TBOPMU.

OTCcpoyeHuTe AaHbYHM aKTUBK Ce HaManseaT A0 pa3Mepa Ha Tesn, 3a KoMTo bbaelwaTta usroga seve

He e BeposiTHO Aa 6bae peanusnpaHa.
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NMPUNOXEHUE KbM UHAUBUAYANHUA MEXXAUHEH ®UHAHCOB OTYET

kbMm 30 OHU 2018

(npoabmxeHue)

OTCpoyeHnNTe AaHbLUK, CBbp3aHU C 0BEKTM, KOUTO Ca OTYETEHW AMPEKTHO B COOCTBEHWUS KanwuTan unm
Apyra 6anaHcoBa NO3uLMsl, CbLO Ce OTYMTAT AMPEKTHO KbM CbOTBETHMSI KanuTasioB KOMMOHEHT WM

6anaHcoBa No3nums.

2.3 ONPEAENISIHE HA CNPABE[/INBU CTOMHOCTU

HsikoM OT cyeTOBOAHMTE MOAWTMKM U OMOBECTBaHWS Ha [IpyXecTBOTO M3WCKBAT OnpefensHe Ha
CnpaBeAnMBM CTOMHOCTM 3a (hHaHCOBMTE M 3a HedUHAHCOBM akTvBM W nacueu. CrnpaBepvBuTe
CTOMHOCTW Ca OMpeAesieHn 3a LieNMTe Ha OYMTAHETO U OMoBecTsiBaHeTo Ha Ha3aTa Ha MeToaWT no-
pony. KoraTo e MpuioXuMo, B CbOTBETHUTE BENIEXKM € OMOBECTEHO AOMbAWUTENIHAa UHGOpMauns 3a
AOMNyCKaHUsTa HanapBeHW MPW OMpeAensHETO Ha CrpaBef/IMBUTE CTOMHOCTU Ha CNeLM@PUUHUS aKTUB

nnn nacms.

« TbproBCKMU U ApPYru B3eMaHuUsa
CnpaBeanivBuTe CTOMHOCTM Ha TbProBCKM WM ApPYrM B3eMaHusi Cce OnpefensT KaTo HacTosiaTta

CTOMHOCT Ha 6baewmTe napnyHn nortoun, AUCKOHTUPAHWM C Na3apHaTa JnXBa KbM JAaTaTa Ha
WHOMBMAYANHMS OT4Y4eT 3a (MHAHCOBOTO CbCTOsiHME. ToBa Ce npaBuM CaMO 3a UenuTe Ha

OMOBECTABaHeTO uau 3a NpnaodbuTn B GusHec KoMbMHaUMS.

< HenepnBaTuBHu hvHaAHCOBU 3aAb/HKEHUS

CI'IpaBeLU'IVIBVITe CTOI‘/'IHOCTVI, KOUTO Ce onpenensaT 3a LennTe Ha OMNOBECTABAHETO Ce U34YUCIsABa Ha
f6asaTa Ha HacTosllaTa CTOMHOCT Ha 6baewuTe napnyHn noToun Ha [NaBHUUM W JNNXBU,

AOUCKOHTUPaHW C Na3apeH NMXBEH NPOLEHT KbM AaTaTa Ha MHAUBUAYaAJSTHUA OTYET.

2.4 YNPABJIEHUE HA ®UHACOBUTE PUCKOBE

B xopa Ha obvuyaiHaTa c1 CTONaHCKa AeWHOCT [py>ecTBOTO MOXe Aa 6bAe M3NnoXeHa Ha pasnyHK
(DMHAHCOBM PUCKOBE, Hal-BaXXHWUTE OT KOUTO ca: BaslyTeH PUCK, KPEAWUTEH PUCK U NNKBUAEH PUCK. 3a
fa ce NOCTUrHE MMHUMU3MPAHE Ha MOTeHUManHuTe oTpuuaTenHu edektn, kouTo buxa Mornn ga ce
0TpasaT BbpXy (UHAHCOBWUTE pe3ynTaT, (UHAHCOBUTE PUCKOBE TEKYLWO Ce uaeHTuduumpart,
usMepsaT M HabnioaaeaT C MOMOLUTA HA Pa3/IMYHM KOHTPOSIHUM MEXaHu3MW, 3a Aa Cce onpeaensit
afeKBaTHU LIEHN Ha NPOAYKTUTE Ha APY>XXECTBOTO M Ha MPUBEYEHNS 3aeMEH KanuTasn, fa Ce OUEHST
afekeaTHO ¢opMUTE Ha noaabpxaHe Ha cBoboAHWTE NUKBUAHW cpeacTBa, 6e3 Aaa ce gonycka
HeornpasjaHa KOHLUEHTpauus Ha AafeH puCK. YNpaBneHMeTO Ha pucKa Ce OCbLUeCTBABA TEKyLWO OT
ynpaBsfieHWETO Ha APYXeCTBOTO.

BanyTteH puck

BanyTHMAT pUCK € CBbp3aH C pucka CTOMHOCTTa Ha (PUHAHCOBMTE aKTVMBM M MacuBK Aa Ce MPOMEHU
nopagauM W3MeHeHWe Ha BanyTHUS Kypc. B3eMaHusTa W 3agbmxkeHusiTa Ha [pyxecTBOTO ca
[EHOMVHUpaHW B fie€Ba WM €BpO, Mopaau KOeTo [IpyKecTBOTO He € W3MI0XKEHO Ha 3HauuTeneH
BanyTeH pUCK

JINXBM MO TbProBCKN U 6aHKOBU 3aeMuU
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NMPUNOXXEHUE KbM MHAUBUAYANTHUA MEXKOAUHEH ®UUHAHCOB OTHET

kbm 30 OHU 2018

(npoabmxeHue)

JlInxBeHuat puck e cBbp3aH C edeKkTuTe OT M3MEHEHMETO Ha Ma3apHUTEe NIMXBEHW paBHULI@ U
nsMeHeHneto Ha EURIBOR Bbpxy (DMHAHCOBOTO CbCTOSIHME Ha [Ipy>KECTBOTO M HEroBuTE MapuU4HU
notouun. CnpaBeasiMBaTa CTOMHOCT Ha JIM3UHIOBWUTE JOrOBOPYM MOXE Aa Ce NMPOMEHW B pe3ynTaT Ha
NPOMEHWUTE B JIMXBEHUTE MpouUeHTU. JIMXBEHUAT PpUCK Cce YynpaBnsBsa ype3 forosapsiHe
NpensymcieHne Ha noracuTesHuTe niaaHose npu npomsiHa B EURIBOR.

KpeauteH puck

®uUHaAHCOBUTE aKTMBWM, KOUTO MOTEHUMAnNHO manaraT [pyXeCTBOTO Ha KpeauTeH pucK, ca npeavMHO
B3eMaHusl Mo npodax6u. [pyXeCcTBOTO € M3MOXEHa Ha KpeauTeH pUCK, B Cllydall ye K/IMEHTUTE He
M3nNNaTaT ceouTe 3aAb/keHus. lonuTukaTa Ha [pyXecTBOTO B Ta3u obnacT e HacodyeHa KbM
OCbLLEeCTBABAHE Ha Npoaabu Ha CTOKM M YCIYyrv Ha KIMEHTU C NOAXOAsLWa KpeanTHa penyTaums.
JInkBuaeH puck

MNpeanasnuBOTO YyMpaBfeHWe Ha JWKBUAHMS PUCK Mpeanonara noaabpXXaHe Ha [OCTaTbyHO
KO/IMYECTBO MapuyHM CPeACcTBa M NIMKBUAHU LIEHHU KHWXKA, KaKTO WU Bb3MOXHOCTU 3@ AOMbAHWUTENHO
(vHaHcMpaHe ¢ kpeanTu. [pyXecTBOTO ynpasnsiBa MMKBUAHWUS PUCK Ype3 NoaabpXaHe Ha aieKBaTHO
(bvHaHCMpaHe M HENPEKbCHAT MOHWUTOPUHI HA MPOrHO3MPAHUTE U AEUCTBUTENHU MapUYHU MOTOLM U

CpaBHsIBaHe Ha MaTypuTeTHaTa CTPYKTypa Ha MHAHCOBUTE aKTMBM MU NacUBMU.

2.5 COBCTBEH KANMUTAN

B. J1. JInauHr Al e akuMOHEPHO APYXXEeCTBO U € 3aAb/HKEHO Aa perucTpupa B TbproBckUs peructbp
onpefeneH pasMep Ha aKYHOHEPEH KaMmMTaJsl, KOWTO Aa CyXW KaTo obesneyeHne Ha B3eMaHusTa
Ha KpeauTopuTe Ha APYXeCTBOTO. AKUMOHEpUTE OTroBapsT 3a 3afAb/DKEHMsTa Ha APYXeCTBOTO A0
pa3Mepa Ha CBOETO aKLUMOHEpPHO yyacTue B Kanutana M MoraT Aa npeTeHauMpaT BpblLlaHe Ha ToBa
y4yacTtve caMmo B NpOU3BOACTBO MO IMKBUAALMS MW HECHCTOSTENHOCT.

CbrnacHoO M3MCKBaHMSITa Ha THbProBCKUSI 3aKOH M yCTaBa, APYXECTBOTO € ANbXHO Aa ¢opMupa K
pe3eps “goHg Pe3zepBeH" 3a cMeTKa Ha:

+ Hali-manko efHa jeceta OT nedyanbaTta, KOSTO ce OTAeNs AoKaTo cpeacTBaTa BbB oHAa
JOCTUIHaT efHa AeceTa 4acT OT aKUMOHEPHMS KanuTan MM no-ronsiMa 4act, onpeaeneHa rno
peweHne Ha O6WoTo cbbpaHme Ha akuMoHepuTe;

%+ CcpeacTBaTta, NOSyYEHWN HAA HOMUHANHATA CTOMHOCT Ha akUMUTE NpW M3aaBaHETo UM (NpeMueH
peseps);

% ApYrv M3TOYHMUM, NpeaBuaeHu no peweHne Ha O6woTo cbpaHume.

CpeactBaTa oT hoHAa MoraT [a ce M3non3BaT caMo 3a NMOKPMBAHE Ha rogvwHaTa 3aryba u Ha 3arybu
OT npeaxoanu roanHun. KoraTto cpeactsata BbB (hOHAA AOCTMrHAT ONpeaeneHusl B ycTaBa MUHMManeH
pa3mep, cpeacTeaTa Haj Ta3u cyMa MoraTt fa 6baaT M3non3BaHu 3a yBenu4yaBaHe Ha aKUMOHEpHWS

Kanutan.

KnouoBU U3TOUHULIM HAa HECUIYPHOCT Ha NPUGSIU3UTENTHN CYETOBOAHM OLIEHKH
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MPUJTIOXXEHVE KbM MHAUBUAYANTHUSA MEXXOAUHEH ®UHAHCOB OTYET

kbm 30 OHU 2018

(npoabmxeHue)

Knto4oB M3TOYHMK HA HECUTYPHOCT MPU M3rOTBSHE Ha NPUOAN3UTENHWTE CYETOBOAHM OLEHKM KbM
fJaTaTta Ha OT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME, KOWUTO HOCSAT 3HAYMTENEH PUCK 3@ E€BEHTYasHM
Kopekuun B 6anaHCcoBUTE CTOMHOCTV B paMKWUTE Ha CriefBally OTYETHM nepuoan. [pyKecTBOTO He e
npaBuno obe3ueHkM KbM AaTaTa Ha banaHca. KakTto e onoBecTeHO B benexka 4 Ha Hacroswms
dunHaHcoB oTyeT, obe3ueHka 6u buna um3BbpLUEHa CbObPa3HO MeToaMKa 3a obe3ueHKa Ha B3eMaHus
Ha OCHOBa Ha Hal-gobpaTa MpeleHKa Ha PbKOBOACTBOTO M MOAMTMKaTa Ha [pyxecTtsoTo. lNpuetata
mMeToaMka e 6asuMpaHa Ha aHanM3 Ha BCUMYKM (AKTOPW, OKasBallM BAUSIHUE  NPU  AafeHUTE

obcTosTencTea

3. UIMOTHU, MALLUHMWN, CbOPAXXEHNA U OBOPYABAHE,MPOrPAMHM NPOAVYKTU

MawuHu, | TpaHcCnopTH MporpaMHu o6uwo
CbOpaxeHue, M cpepcTBa NPOAYKTH
o6opyaBaHe n apyru
OMA
BGN’'000 BGN’'000 BGN'000 | BGN’000
OT4YeTHa CTOMHOCT
Ha 1 sanyapwm 2018 51 699 29 779
Mpuaobutu 114 114
OTnncanm 87 87
Ha 30 roun 2018 51 726 29 806
AMopTusauus
Ha 1 sHyapwm 2018 45 419 29 493
HauncneHa 3a nepuoga 2 66 68
OTnuncaHa 82 82
Ha 30 rouun 2018 47 403 29 479
BasaHcoBa CTOMHOCT
Ha 1 sHyapu 2018 6 280 - 286
Ha 30 rouun 2018 4 323 - 327

Mpe3 roavHata [pyXeCTBOTO He € KanuTaau3upasno pasxoiu B CTOMHOCTTa Ha AbArOTpaiHUTE Cu

aAKTUBMWU.

[pYy>XeCTBOTO He € MOE0 aHraXXMMEHTM 3a 3aKyrnyBaHe Ha aKTUBMU.

4. B3EMAHMUA NO JINSUHIOBUN AOIOBOPH

OcHoBHaTa AeHOCT Ha APYXXeCTBOTO € OTAaBaHe Ha aBTOMOO6WAM Ha MHAHCOB NM3MHI. CPOKbLT Ha
NIU3VHIOBMTE [OroBOpW € OT eAHa A0 NeT roAvHW. YCnoBusATa Mo JIM3MHIroBUTE [0roBopu Ca B
CbOTBETCTBME C NasapHUTe HMBa B bbnrapus.

[pn oTAaBaHETO Ha akTMBM MO AOroBOPU 3a CIJVIHaHCOB JIM3NHI APYXECTBOTO NPU3HaBa KaTo B3EMaHeE

16



NMPUNOXXEHUE KbM UHOANBUAYANTHUA MEXXANHEH ®UHAHCOB OTYET

kbMm 30 OHU 2018
(npoabmxeHue)

HacTosillaTa CTOMHOCT Ha MnawaHuaTa mno nmauHra. PasnukaTta mexay GDYTHOTO M HacCToALOTO

B3eMaHe ce TpeTupa KaTo npuxoa 3a 6baell nepuog, HO He Ce OTpassiBa KaTto nacusB B 6anaHca.

lMpuxoabT OT NM3MHI Ce npu3HaBa Mpe3 Uuenus JIM3WHIOB rnepuoj M3MNon3BakM MeToda Ha

ecdeKTMBHaTa IMXBA, Taka 4Ye Aa ce Nnosyyy NOCTOSHEH IMXBEH MPOLEHT BbPXY OCTABaLLOTO Cango Ha

JIN3NHTOBOTO 3aAbJ/KEHUE.

HeTekywio/HeTHO/B3eMaHe:

B3emaHe oT HecBbp3aHu mua

B3emaHe oT cBbp3aHu nnua (1.21)
o6wo

Tekywo/HeTHO/B3eMaHe:

B3emaHe oT HecBbp3aHu mua

B3emaHe oT cBbp3aHu nnua (1.21)
o6uwo

< MaTtyputeTHa cpykTypa.

30 oHu 2018

BGN'000

8 469

165
8634

30 roHn 2018

BGN'000
5084

703
5787

31 nekemBpm
2017

BGN’000

7 491

204
7 695

31 nekemMBpm
2017

BGN’'000
4 831

858
5 689

HeTekywimTe B3eMaHUs ca C Nepuoj Ba B3eMaHeTo A0 5 rogmHu. HaMa AbnrocpoyHO B3eMaHe

No JIN3NHIoB A0OroBop B NO-Ab/blr MaTypPUTET.

% B3eMaHusTa Mo NM3MHIOBM [OrOBOPU Ce Npernexaar 3a obesleHKa Ha BCekn TpU Meceua, Ho

obe3LeHKa ce npaBu BEAHBX rOAULLIHO.

PasMepbT Ha obeueHKnTe no JIM3NHIOBU [OroBopu, BBb3NPUETM OT PBLKOBOACTBOTO Ha

APYXXECTBOTO €

[AHu B npocpoumne
Ot 1 o 90 AHM

OT 90 no 180 aHm
Ot 181 pno 360 AHn
Haa 360 aHu

MpoueHT Ha o6e3ueHka

20%
50%
100%
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MPUJTIOXXEHVE KbM MHAUBUAYANTHUSA MEXXOAUHEH ®UHAHCOB OTYET
kbMm 30 OHU 2018
(npoabmxeHue)

PbKOBOACTBOTO Ha APY>KECTBOTO € Bb3MNPUESO TO3M pasMep Ha 06e3LEHKA, OTUMTANKN 06E3MNeYEHNETO

C KOETO pasnonara 1 MHCTPYMEHTUTE 3a NpeaoTBapTABaHE HA HennallaHe.
HsiMma HaumcneHa obe3ueHka No NMM3MHIOBK Aorosopu 3a 2018.
> [lpegmeT Ha poroBopuTe 3a (PUHAHCOB NIM3WHI Ca NIeKM 1 TOBAapHU aBTOMobunun, cobcTBeHoCT
Ha ApYXeCTBOTO;

» HaunHbLT Ha noracsBaHe Ha 3a4b/HKEHUETO MO AOroBOpUTE €, Ype3 aHIOUTETHU BHOCKU;

JINXBEHUAT NpPOLEHT e PUKCMpaH 3a Lenus CpoK Ha Aorosopa.

5. MATEPUAJTHU 3ANACHU

30 roHn 2018 31 pekeMBpM

2017

BGN’'000 BGN’'000

Crtokn/aBTOMobUNM/ 2 502 445
o6wo 2502 445

CTokuTe NpeacTon Aa ce peanusvpart no IM3VHIOBM AOFOBOPU MK ANPEKTHU Npoaaxou.

Kbm 30.06.2018 rogaMHa CTOKUTE, 3a KOMTO MMa [OrOBOPEHOCT 3a npoaaxba ca C HeTHa
peanu3vpyemMa CTOMHOCT : 1 918 xun.n..

PbkoBOACTBOTO Ha ApPYXXECTBOTO € HanpaBWIo TecT 3a obe3ueHka Ha MaTepuanHuTe 3anacu.

Mpe3 neproga HaMa obe3leHKa Ha MaTepuanHy 3anacy, NpusHaTa KaTo pasxoa.

Mpe3 neproda HMa Bb3CTAaHOBEHN 06e3LeHKM.

Bbpxy CTOKuTE He e ydpefeH 3anor 3a obe3nevaBaHe Ha NacuBM.

6. TbPFrOBCKHM U APYTU BSEMAHUA

30 roHn 2018 31 nekemMBpm
2017
BGN’'000 BGN’'000
lMpepoctaBeHM 3aeMM Ha CBbp3aHM Nuua 140 135
(Bux T.21)
B3emaHns no npogaxbu OT CBbp3aHu 43 7
nvua (Bux T1.21)
Obe3leHka Ha B3eMaHe OT CBBP3aHU - 4
smua
B3emMaHuna no npogaxbu OT HeCBbp3aHu 87 87
nua
Obe3leHKa Ha B3EeMaHe OT HECBbP3aHU 34 30
smya
Herna crosiHOCT Ha B3eMaHus oOT 96 60
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NMPUNOXXEHUE KbM UHOANBUAYANTHUA MEXXANHEH ®UHAHCOB OTYET

kbMm 30 OHU 2018

(npoabmxeHue)

npogaxém

[pyru B3eMaHus OT HECBbp3aHU nuua 30
MpeannaTteHn pasxoam 59
o6uwo 325

18
18
183

% B3emaHuaTa N0 NM3MHIOBKM AOrOBOPWU Ce mnpernexaat 3a obe3ueHka Ha BCeKW Tpu Meceua, HO

obe3LeHKa ce npaBu BEAHBX rOAULLIHO.

Pa3mepbT Ha obeueHknTe No npoaaxbu, Bb3npueT OT PbKOBOACTBOTO Ha APYXXECTBOTO €

AHun B npocpoumne MpoueHT Ha o6e3ueHka

Ot 1 o 60 AHM

OT 90 no 180 axm
Ot 181 pno 360 AHn
Haa 360 aHu

100 %
100 %
100 %

PbKOBO/CTBOTO Ha APY>XECTBOTO € Bb3MNPUeEso TO3M pa3Mep Ha 06e3LeHKa, OTUMTaNKK 06e3MneUYeHNeTo

C KOETO pa3nonara U MHCTPYMEHTUTE 3a NPeA0TBAPTABAHE HA HernallaHe.

7. NTAPUYHU CPEACTBA U EKBUBAJIEHTU

30 roHn 2018

BGN’'000

MapvyHKu cpeactsa B 6poi 2
MapnyHn cpeacTea B 6aHKOBU CMETKM 505
o6uwo 507

HsiMa HanWuMHWM NapuyHn CPeacTBa, KOMTO Aa He ca Ha Pa3nonioXXeHune.

Pa3MepbT Ha OTNyCcHaTUTE N HEYCBOEHW KPeaUTW e, KakKTo crieaBa:

baHka kpeauTop 30 roHn 2018

EUR’000

bbnrapcka 6aHka 3a passutve Al 1304
Tobproecka 6aHka [ Al 4 503
o6wwo 5 807

31 pexeMBpH
2017

BGN’'000
503
503
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kbMm 30 OHU 2018
(npoabmxeHue)

8. TEKYLL AAHDBYHU AKTUBU

8.1 OTcpoyeHn aaHbum

BpemeHHa
pa3nuka

31.12.2017

BpemeHHa [aHbk
pasnuka
30.06.2018 30.06.2018
MMoTK, MawuHK 1 obopyasaHe - -
O6uyo nacusm no - -
OTCPOYEHH AaHBUN
OTnucaHm B3eMaHus U 84 8
obe3LeHka
MepcoHan 29 3
06140 aKTHUBHM 110 OTCPOYEHH 113 11
AaHbyn
HeTHO canpgo Ha oTCpoYeHu 113 11
AaHbUM BbpXy neyanbarta
(nacusn)
8.2 HagnnateHu aaHbun, noanexaliy Ha Bb3CTaHOBSBaHe
30 roHn 2018
BGN’'000
[AC 3a Bb3CcTaHOBABaHe
291
lMnaTteHa cyMa 3a aBaHCOB AaHbK 5
o6uwo 296
9. COBCTBEH KAMNMUTAN
30 toHu 2018
BGN’'000
OcHOBEH aKuUMOHepeH KanuTan 2764
Pe3epsun 284
HaTtpynaHu neyantu 48
PesynTaT 3a Tekywus nepmnog 196
o6uwo 3292

OcHoBeH KanuTan

84

29
113

113

31 nekemMBpm
2017

BGN’000

16
16

[aHbkK

31.12.2017

11

11

31 pexemBpu 2017

BGN'000
2764

276

56
3 096

KbM 30 toHn 2018 roamHa permcTpupaHusaT akumoHepeH kanutan Ha B.JLJIM3UHI ALl Bb3nu3a Ha

2 764 xun. nB., pasnpeaeneHun B 27 640 6post akumm, NOUMEHHWU N Ha MPUHOCUTEN, C HOMMUHANHA

croiHocT 100,00 nB. 3a akuus.
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NMPUNOXXEHUE KbM MHANBUAYANTHUA MEXXANHEH ®UHAHCOB OTHET

kbMm 30 OHU 2018
(npoabmxeHue)

10. BAHKOBM 3AEMU

Mpe3 2018r. Apy»XecTBOTO ce PnHAHCMPA OT ClIeAHUTE OMMCaHN Mo A0y NoslyYeHn 6aHKOBK 3aeMu:

baHka kpeauTop Cpok Texywa yacr Hetexywa yacrt
BGN’000 BGN’'000

T6 4 A4 30.06.2024r. 1989 3 056

T6 A A4 25.03.2023r. 1151 2611

BbP Al 29.09.2019r. 367 184

BBP Al 01.08.2022r. 726 1275

o6uwo 4 233 7 126

O6e3neueHus ca :

+ [bpBuM no pea ocobeH 3anor no pega Ha 303 BbpXy B3eMaHUsTa Mo JIM3UHIOBU LOrOBOPHU;
+ [TbpBu no pea ocobeH 3anor no peaa Ha 303 Bbpxy MIC, oTAaAeHW Ha NIU3NHT;

CbanbXHULUM NO KpeauTuTe ca:
4+ KWA MOTOPC BbJITAPUSA ALl

4+ Cyb6apy Motopc 00/
4+ XpabpuH MBaHues
+

LiBeTaH PawkoB

11. OBJINTALNOHHUN 3AEMH

baHka-goBepeHunk

Ha

o6nuraumoHepure | ISIN koa JinxeeH npoueHT | Cpok Tekywa yact | Hertekyuwa yacr
BGN’000 BGN'000

Tb AnnaHu 3m EURIBOR

Bbnarapus BG2100012132 +HanbaBka 18.07.2018 587

o6uwo 587

O6e3neueHus ca:

£ MbpBM Mo pea ocobeH 3anor no peda Ha 303 BbpXy B3eMaHUSTa Mo IM3NHIOBU LOrOBOPHU;

+ MbpBuM Mo pea ocobeH 3anor no peaa Ha 303 Bbpxy MIC, oTAaAeHM Ha JIM3WHT;

£« 3anucu Ha 3anoses, aBanmpann ot “KUA Motopc buarapma” AL n “Cybapy MoTtopc” 00

MoapobHa MHbOpMaumMs 3a ycnoBusita No 06aMrauMoOHHUTE EMUCUM U NPEACTOSLM NNaLaHKs, MOXe
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kbMm 30 OHU 2018
(npoabmxeHue)

Aa 6bJe HaMepeHa Ha efIeKTPOHEH ajpec:

http://www.bll.bg/index.php?option=com content&view=category&Ilayout=blog&id=42&Itemid=128

12. SAAB/DKEHNA MO ®PUHAHCOB JIUSUHT

JinsmHroparen JINXBEH nNpoueHT Cpok Tekyuwia yacrt HeTekyuwia yacr
BGN’000 BGN'000

JNnnHr ®uHaHc EALL BLIR+Han6aBka 06.2019 218

/npeauneHo

HaMMeHoBaHue [Mnpeoc

nmsuHr bbarapus AL/

o6uo 218

[pYy>XeCTBOTO € CTpaHa NIM3NHIonoslyyaTes rno JOroBopy 3a (PUHAHCOB JIN3UHT.

lMpeameT Ha Te3n [OroeBopu ca aBTOMOGWNIM OTAAAEHM OTHOBO Ha CIJVIHaHCOB JIBUHI CbC CbI1TaCMETO

Ha NM3NHroaaTens.

O6e3neueHus ca:
MbpBU No pea 0cobeH 3a0r Ha I0roBOPUTE 3a JIU3UHT

13. APYITUA HETEKYLLN 3AADBJIKEHUA

CymaTa oTpa3siBa Ab/MKMMUSA [OEno3vT 3a Bb3CTaHOBSIBAHE cCnepd MNPUKIOYBaHE Ha AbJIrOCPOYeEH

[IOrOBOP 33 JIN3UHT.

30 roHun 2018
BGN’'000
[eno3nTu no AorosBop 3a onepaTtuBeH 36
N3UHT
[eno3uT no AorosBop 3a onepaTtuBeH 21
JIM3MHT - CBBbP3aHu nuua (Bux T.21)
o6wwo 57
14. TBPTOBCKU N APYTU 3AADBJIKEHUA
30 roHn 2018
BGN'000
3aab/mKeHUs KbM NepcoHana n coumasnHo 20
ocurypsisaHe
3aab/MHKEHUS KbM AOCTaBYMLM U KITUEHTW, 106
HecBbp3aHu nuua
3aab/MKeHUs KbM [0CTaBYMLM, CBbP3aHu 2641

nvua (Bmx T.21)

3adb/MKEHUs] MO 33aEMU KbM CBbp3aHu -
aua

31 nexkemBpu 2017
BGN'000
15

21

36

31 nekemBpu 2017
BGN'000
49

115

121
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NMPUNOXXEHUE KbM UHOANBUAYANTHUA MEXXANHEH ®UHAHCOB OTYET

kbMm 30 OHU 2018

(npoabmxeHue)

Tekywn 3agb/DKEHUAs 3@ nXBM MO 23
6aHKOBM 3aeMu 1 06MraLMOHHN eMUCUn

[eno3nTn no AoroBop 3a onepaTtuBeH 23
N3UHT

[eno3uTt no AOroBop 3a onepaTuBeH -
JIM3WUHF - CBbp3aHu mua (Bux T.21)

[pyrn KpaTKOCPOYHM 3a0b/KEHNS 63
o6uwo 2876

15. TEKYLUM JAHDBYHU 3AABJDKEHNA

30 roHn 2018
BGN’'000
[JaHbk nobaBeHa CTOMHOCT
Hanbk no 3KMNO
Hanbk no 344011
o6uwo -

16. NPNXOAN OT NPOAAXKEU

38

23

18
367

31 nekemBpu 2017
BGN’'000
2

6

MNpe3 nepuoga ot 01.01.2018 go 30.06.2018 roguHa [pyecTBOTO € peanusupano CnegHuTe BUAOBE

npuxoam:

16.1 Mpuxoau ot npopak6a Ha CTOKMU

01.01.2018 no

30.06.2018
BGN’'000
Mpuxoam oT npoaax6ba Ha cToku/npu 5113
(opMupaHe Ha IM3MHIOBO B3EMaHeE
AVPEeKTHU npoaaxown/
o6wo 5113

16.2 NMpuxoaun ot npogaxb6a Ha ycnyrm
01.01.2018 po

30.06.2018
BGN’'000
[Mpuxoamn OT TakCcu, KOMUCUOHW, HAEMU U 372
Ap.ycnyrm
Mpuxoan OT KOMUCMOHM 3a
3acTpaxoBaTenHO NOCpefHNYECTBO
o6uwo 372

01.01.2017 po
30.06.2017

BGN’'000
4 680

4 680

01.01.2017 pno
30.06.2017

BGN’'000
282

290
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kbMm 30 OHU 2018
(npoabmxeHue)

16.3 [ipyru npuxoam ot npopaxxém
01.01.2018 no

30.06.2018
BGN’'000
Mpuxoan OT HEYCTONKM 15
Mpuxoan OT 3acTpaxoBaTenHu
obesuweTteHns
Opyru npuxoam 4
o6uwo 19

01.01.2017 po
30.06.2017

BGN’'000
17
1

24
42

17. PA3XOA4U 3A MATEPUANIN, BbHLUHW YC/IYITX, AMOPTU3ALMU, NEPCOHAJN, APYTN

PA3XOAQU
01.01.2018 po
30.06.2018
BGN’'000
Pasxoau 3a MmaTepuanm B T.4.: 8
KoHcymaTtneu oduc 5
ropusa 3
Pa3xoaun 3a BbHLUHM YCJIYITU B T.4.: 175
Haem 48
Bb3HarpaxaeHuss kbM 6aHKM AOBEpPEHUK 1
Ha obnuraumoHepuTe
Takcn kbM LIPO3
TaKcKn KbM LieHTpaneH geno3suntap 5
Takca KbM Bbbnrapcka cdoHgosa 6opca
3a pernctpaumm Ha aBToMobunm 12
CbOOLMTENHUN YyCnyTK 2
KOoMWCMOHHM -
3acTpaxoBku, AaHbumn " Takcu 60
onepaTuBEH JIN3NHI
APYr1 pa3xoam 3a BbHLUHW YCyrn 44
Pa3xoau 3a amopTusauum 79
Pa3xoau 3a nepcoHasna B T.4.: 194
Pa3xoau 3a Bb3HarpaxaeHus 173
Pasxoau 3a ocurypoBku 21
Apyru pa3xoam B T.4.: 31
Opyrm 31
Obe3ueHka Ha B3eMaHusi MO JIN3UHIOBU
[IOroBOpU U CTOKA
o6wwo 487

01.01.2017 pno
30.06.2017

BGN’'000

18
17
1

203

57

66
88
183
162
21
10
10

502
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kbMm 30 OHU 2018
(npoabmxeHue)

18. PMHAHCOBM NPUXoaAu

01.01.2018 po 01.01.2017 po
30.06.2018 30.06.2017
BGN’'000 BGN’'000
Mpuxoamn oT nnxsun 476 478
Mpuxoan ot npogaxba Ha ¢uMHAHCOBMK
aKTUBMU
o6uwo 476 478

®UHaHCOBUTE Npuxoan ca popMupaHK OT NpU3HaBaHe Ha HepeanuavpaH UHaHCOB Npuxod oT
NA3NHIOBM [OrOBOPY.

19. PUHAHCOBM PA3XO04AMU

01.01.2018 po 01.01.2017 po

30.06.2018 30.06.2017

BGN’'000 BGN’'000

Pa3xoau 3a nuxen 206 295
BaHkoBM Takcn 13 20
OTpuuaTenHu BanyTHU KYpCOBW pasiinuku 1 2
o6uwo 220 317

20. YCZTOBHU AHITAXXUMEHTHU
4+ bBaHKOBM rapaHumm

KbM 30.06.2018 r. [Ipy>ecTBOTO HIMa MOETU 3a4b/KEHNS NO U3gaaeHn 6aHKOBU rapaHumu

+ O6e3neyeHuns

B.J1. NIN3UHI Al e connaapeH AMbXHWK N0 OTNyCHaTK 6aHKOBKM 3a€MU Ha CBbp3aHu fmua.

4+ YcnoBHM nacueu
Mpe3 2018 rogMHa CbAbT Ha MbpBa MHCTAHUMS € YBaXWn €BeHTyaneH KOHCTPYKTMBEH WCK CpeLy
APYXXeCTBOTO C OCHoBaHue u4n.59, an.3 ot 3BH. PeweHneto e obxansaHo M OT ABETE CTpPaHM Mo
AenoTo. M3xoabT OT AeN0oTO He ce OYakBa Aa 6bae B paMkuTe Ha cneaBawmTe 12 meceua. HOpuctute
Ha APY>XECTBOTO He bMxa MOrMM Aa Ce aHraXuvpaT C NPOLEHT 3@ BEPOSITHOCT OT U3XOAALM MapuyHn
noToum. PbKOBOACTBOTO Ha APY>XECTBOTO CMATA, Y€ HSAIMA@ OCHOBAHME 3a HauuCnsBaHe Ha NPOBU3US U

He 6K MOrno Aa nsuncnn €BEHTYa/IHN Bb3HUKBALLN 3a4b/DKEHUA B Ta3n BPb3Ka.
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21. CBbP3AHW NIULIA

CBbp3aHu Nnua rno oTHOLEHWe Ha [lpy>XXecTBOTO ca:

Apy»xecTBO Bupa cBbp3aHoOCT

KWA MOTOPC BbJTTAPUSA AL 061, KoHTpON

4 KMA MOTOPC BBJTTAPUS — COOUSA 00 06w KoHTpON

+ CYBAPY MOTOPC 00O 06w, kKoHTpON

+ EBPOPEHTAJIC O0[ 06w KOHTpON

4+ HIO ECTENTC 00/ 061, KOHTPON

+ OHUT BPOKEP OO0 06y KoHTpON

+ LBETAH PALLUKOB Ccob6CTBEHUK

4+ XPABPUH MBAHYEB cobCTBEHMK

+ Bl NEJIETC 004 06w, kKoHTpON

22. CbBMUTUA CNEA OATATA HA BAJTAHCA
Crnepn pataTa Ha 6anaHca He ca HaCTbNUAM CbOUTUSA, KOUTO Aa OKas3BaT CbLUECTBEHM M3MEHEHUS Ha

MMYLLLECTBEHOTO U CIJVIHaHCOBO CbCTOAAHWE Ha APY>XXeCTBOTO.

23. AONBJTHUTEJTHA NHOOPMALIUA
HacrosumaT ¢uHaHCOB OTYeT e CbCTaBeH npy CnasBaHe Ha MpuHUMNa Ha AeicTBaLlo
npeanpusaTie. Ha pbKOBOACTBOTO HE Ca M3BECTHM 0bCcToATENCTBa, KOUTO B1xa Morv Aa aoseaart o

HECUTYPHOCT OTHOCHO Bb3MOXXHOCTTA TO Aad NPOABL/IKU CBOATA AENHOCT.
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