[OKNAL

HA HESABUCUMUA OAUTOP
[o akumoHepute Ha ,,BYJITAP YEX MHBECT XONAUHI“ AL
MHeHue

Hue wu3Bbpwmnxme oaMT Ha roguwHMA uHAuBMAyaneH ¢uHaHcosuAa otyeT Ha ,BY/ITAP YEX WHBECT
XONAUHT AL (,Opy*ecTBoTo”), CbabprKall, MHAMBUAYaANEH OTYET 32 GUHAHCOBOTO CbCTOSAHME Kbm 31
pekemspu 2021r. n nHpgMeuayaneH otyer 3a neyanbata mam 3arybata u gpyrma BceobxsaTeH [0XOA,
WHAMBMAYANEH OTYET 32 MPOMEHMUTE B COBCTBEHMA KanuTan U MHAMBUAYANEH OTYET 32 NAPUYHUTE NOTOLLM 33
rogMHaTa, 3aBbpLUBALLA HA TA3W A4aTa, KAKTO U NOACHUTENIHUTE NPUNOKEHMA KbM UHANBUAYANHUA GUHAHCOB
OTYeT, CbADbPrKALLM OMOBECTABAHE HA CbLUECTBEHUTE CYETOBOAHW MOJUTUKM W Apyra MNOACHUTENHA
nHpopmauua.

Mo Hawe MHeHWe, NPUNOKEHUAT TOAMLWIEH UHAMBMAYANEH GUHAHCOB OTYET NpeacTaBA AOCTOBEPHO, BbB
BCUYKKN CbLLECTBEHM acneKTu, PMHAHCOBOTO CbCcToAHME Ha ,BY/ITAP YEX MHBECT XONAUHI AL kbm 31
nekemspu 2021 r. n HeroBute GUHAHCOBU pe3ynTaTM OT AEMHOCTTA M NAPUYHMTE My NOTOUM 3a FOAMHATA,
3aBbpLBALLA Ha TasW [aTa, B CbOTBETCTBME C MeXKAyHAapoaHUTe CTaHA4ApTM 3a PUHAHCOBO OTYMTAHE
(MC®O0), npuetn ot EBponelickus cbtos (EC) n uHTepnpetauuaTa Ha EBponelickata Komucua — [, BbTpelleH
nasap v ycayrun“.

basa 3a uspasaBaHe Ha MHeHue

Hue nsBbpInMxme HalumMa oAUT B CbOTBETCTBUE ¢ MexxayHapoaHUTe oauTopcku ctaHaaptn (MOC). Hawwute
OTrOBOPHOCTM CbFNAaCHO Te3M CTaHAAPTM Ca OMWCAHM AONBAHUTENHO B pasgena OT Hawua AOKAa4
,OTTOBOPHOCTWN Ha 0ANTOPA 33 OANTA HA FOAULIHUA NHAMBUAYaNeH dMHaHCOB oTyeT”. Hue cme He3aBMcMMM
ot ,BYNITAP YEX WHBECT XONAWHI“ AL B cboTBeTctBME C MeXAyHApPOAHUA eTUYeH KOAEeKC Ha
npodecnoHanHUTe cyeToBOAUTENN (BKAKOUMTENHO MeEXKayHapoaHM CTaHAapTM 32 HEe3aBMCMMOCT) Ha CbBeTa
33 Me)[yHapoAHM CTaHAapTM Mo eTuka 3a cdyetoBoauTenu (Kopekca Ha CMCEC), 3aeHO € eTUYHUTE
M3UCKBAHMA Ha 3aKOHa 3a He3aBncumma ¢puHaHcos oauT (3HDO), NPUNOKMMM NO OTHOLLIEHME Ha HALIKUA OAUT
Ha roAMWHUA HAUBKUAYaNeH GMHAHCOB OTYET B bbarapua, KaTo HME U3MBbAHUXME U HALLUTE APYTM €TUYHMU
OTrOBOPHOCTM B CbOTBETCTBUE C M3NCKBaHUATA Ha SHDPO n Koagekca Ha CMCEC. Hue cunMtame, ye ognTOPCKUTE
[0Ka3aTe/ICTBa, NOJIy4eHWN OT HaAC, Ca AOCTAaTbYHM M YMECTHMU, 33 Aa ocurypaT 6asa 3a HaleTo MHeHue.

KniouoBu ogUTOPCKU BbNpOCU

KN1040BM 0AMTOPCKM BBNPOCK Ca Te3U BbMPOCK, KOMTO CbIacHO HalaTta npodecuoHanHa npeLeHKa ca buam
C Hal-roNAma 3Ha4MMOCT NPU 0AMTa Ha FOAULWHMA MHAMBUAYaNeH GUHAHCOB OTYET 3a TEKYLMA Nepuoa. Tesn
BbMNPOCK Ca pasriedaHn KaTo YacT OT HalWuMA OAMUT Ha rOAULWHMA UHAMBMAYaNEeH GUHAHCOB OTYET KaTo UAo
1 GOPMMPAHETO HA HALLETO MHEHWE OTHOCHO Hero, KaTo HMe He NpeaocTaBAMe OTAENHO MHEHWEe OTHOCHO
Te3un BbMNPOCH.

KniouoB oAUTOPCKM BbNPOC Kak mo3u Kaw4yo8 00UMOPCKU 8brpoc

bewe adpecupaH rpu rnposedeHus om Hac
ooum

B TasM o6nact HawuTe OAMUTOPCKM

TeKywu UHAHCOBU UHCMPYMEHMU. KAdcugukauus u
yuu @ py pukay npoueaypy BKAKOUYMXA:

rnocsnedsauw,o oueHAsaHe

. 3ano3Haxme ce CbC CYETOBOAHATA
Knacudukaumsa n nbpBoHaYasiHa OLEeHKa NoAUTUKa Ha [pyKecTBOTO BbB Bpb3Ka C
Mpy nbpBOHaYasHaTa KnacMduKaLMA U  OLEHKA HA  MHBECTMLMM B KANUTaN0BU MHCTPYMEHTM U
¢dunHaHcoBUTe NHCTPYMEHTH, NpUTEXKaBaHM OT nocnenBalyaTa UM OLleHKa "




[py»KecTBOTO, pPbBKOBOACTBOTO, € HaMnpaBWaO CBOATA
npeLeHKa OTHOCHO 6M3Hec mogena 3a ynpaB/eHWe Ha
bMHAHCOBUTE aKTUBM, KAaTO € KNnacudumLmMpano cbluTe KaTo
GMHAHCOBM aKTUBM OLLEHSIBAaHW NO cnpaBes/InBa CTOMHOCT B
neyan6ata unu 3arybata. MHBECTULMUTE B UHCTPYMEHTM Ha
cobcTBEHUA KanuTal OT WMHBECTUUMOHHMA nopTtdeinn Ha
[py»KecTBOTO ce ObpyKaT 3a NOKPUTME Ha HyXauTe oT
JIMKBUAHOCT U reHepupaHe Ha nevyanbm ot KonebaHus Ha
nasapHuTe UeHW.

MNocneagallo oueHABaHe

MocneaBawoTo OUEeHABaHe Ha TekywuTe ¢GMHAHCOBU
WMHCTPYMEHTM Ha [py»KecTBOTO Ce U3BbpLIBA NO HOpPCOBU
KOTMPOBKM KbM BCAKA OTYETHa f[aTa, a 3a KanuTanoBuTe
WMHCTPYMEHTM KOUTO He ce TbpryBaT Ha peryavpaH nasapa,
cnpaBegAuBaTa CTOMHOCT ce onpegens Ha 6asata Ha
pa3paboTeHn HeHabngaemuTe XMNoTesm BbB OCHOBA Ha
Ha-pobpata HanAuyHa MHPoOpmaAUMA NPU CbOTBETHUTE

cbnocTtaBmxme ¢ U3ncKkBaHuaTa Ha MCOO,
npuetun ot EC;

° Mpernegaxme 6opcosuTe
KOTMPOBKM 33  BCUYKM  KanuTanosu
WMHCTPYMEHTU TbprysaHn Ha ny6anyeH
nasap ¥ CbnocTaBuUXme C U3NOA3BaHUTE OT
[py»ecTBOTO CTOMHOCTM 3a onpedensHe
Ha cnpasBea/inBa CTOMHOCT.

° Mpernepgaxme metoguTte 7]
AOKasaTescTBaTa NO onpeaenaHe Ha
crnpaBeanunBaTa CcToMHOCT Ha

KanuTanoBuTE MHCTPYMEHTU, KOUTO He ce
TbPryBaT Ha nybanyeH nasap M 3a KOUTO
Mma ManbK Ha 6pon CAeNKn,
KnacuduumpaHn KaTo HMBO 3, CbraacHo
Mepapxumata Ha crnpaBeasiBU CTOMHOCTH,

O6CTOF|Te}1CTBa, KOATO BK/AOYBA COOCTBEHMU AJaHHU Ha
OUeHABAHOTO nNpeanpuAaTne N pasaindyH AonyCcKkaHuA.

nocoyeHa B MC®O 13;

° OueHunxme nbaAHOTaTa 7]
Hue onpepename Te3nM BbMPOCUM KATO KAOYOBM, MOPagM afeKBaTHOCTTA Ha ONOBecTABaHMATa B
TOBa, Ye nocseagalla oueHKa ce 6asvpa Ha Modenu 3a WHAMBUAYaNHUA GUMHAHCOB OT4YeT Ha

[py»KecTBOTO, CBbp3aHa C Te3u TeKylu
(GUHAHCOBU MHCTPYMEHTH;

OUueHKaTa MNo cnpaseannBa CTOMHOCT M AonyCKaHMA OT
PBKOBOACTBOTO.

Opyra uHpopmauma, pasnnuHa oT rogulHMA UHAUBUAYaNeH GUHAHCOB OTYET U OAUTOPCKUA
AOKNag BbpXy Hero

PbKOBOACTBOTO HOCKU OTrOBOPHOCT 3a ApyraTa nHbopmauma. [pyrata MHPopmauma ce cbCTOM OT roguLleH
MHAMBMAYANEH AOKNA4 33 AeMHOCTTa, BK/AOYBALL B CBOETO CbAbprKaHue U MNpunoxkeHne Ne 2 ot Hapenba Ne
2 Ha KPH, Kakto 1 MpunoxkeHune Ne 3 ot Hapeaba Ne 2 Ha KPH, aeknapaums 3a KopnopaTUBHO yrnpaBaeHue
M OOKNAA4 33 U3MNbJAHEHUE HAa MOAUTMKATA 3@ Bb3HArpaXKAeHUATa, U3roTBEHN OT PHLKOBOACTBOTO CbINACHO
naBa cegma oT 3aKkoHa 3a cyeToBOACTBOTO M 4a.100H ot 3MIMUK, HO He BKAtOYBA rOAULWIHUA UHAMBUAYANEH
®OUHAHCOB OTYET M HalKMA OAMUTOPCKU AOKNAA, BbpXy HEro, KOATO MoAy4ynmxme npeam Aatata Ha HawwuA
OAMTOPCKN AOKNAA,.

HaweTo MHeHMe OTHOCHO roAnLWHUA UHAMBUAYaNneH GMHAHCOB OTYET He obxBalla ApyraTa MHGopmMaums m
HMe He u3passiBame KakBaTo M Aa e ¢opma Ha 3aK/oYeHMe 33 CUTYPHOCT OTHOCHO Hes, OCBEH aKo He e
M3PUYHO NOCOYEHO B AOKNAAA HU U A0 CTENEHTA, A0 KOATO € NOCOYEHO.

BbB Bpb3Ka C HaWMA 0AUT Ha rOANLLIHUA MHANBUAYaNEH GUHAHCOB OTYET, HallaTa OTTOBOPHOCT Ce CbCTOM B
TOBa Aa npo4yeTem Apyrata MHoOpmaLMa M NO TO3M HauyMH Aa NpeLeHnM aanun Tasum gpyra uHpopmauusa e B
CbLLECTBEHO HEeCbOTBETCTBME C FoAMWHMA MHAMBMAYaNeH PUHAHCOB OTYET MM C HAWKUTE MO3HAHUA,
npuaobutn nNo Bpeme Ha oAmMTa, UAWU MO APYr HAYMH U3rNexaa Aa CbAbprKa CbLEeCcTBEHO HenpaBWIHO
OOKNnaaBaHe.

B cnyyai ye Ha 6a3aTa Ha paboTaTa, KOATO CMe M3BbPLUUAM, HUE AOCTUTHEM A0 3aK/IOYEeHUe, Ye e Hanuue
CbLLEeCTBEHO HEMPaBU/IHO AOKNaABaHe B Ta3u Apyra MHPopmaumsa, oT Hac ce M3MCKBA Aa AOKIaABamMme TO3u
daKrT.



HAamame KakBO Aa AoOK/NaABame B TOBA OTHOLWLEHMe.
OTI'OBOPHOCTM Ha PBKOBOACTBOTO U /inUuaTa, HATOBApPEHU C 06I.l.l,0 ynpassaieHue 3a rogmuHuAa
nHaunsuayaneH ¢MHaHCOB oTyer

PbKOBOACTBOTO HOCM OTFOBOPHOCT 33 M3rOTBAHETO W AOCTOBEPHOTO NpPeACTaBAHE Ha TO3M roguuleH
nHausuayaneH ¢duHaHcoB oTyeT B cboTBeTcTBMe ¢ MCPO, npunoxmummu B EC 1 3a TakaBa cucTema 3a
BbTPELIEH KOHTPOJ, KaKBaToO PbKOBOACTBOTO ONpeAena KaTto HeobxoAnma 3a oCUrypsiBaHe U3roTBAHETO Ha
(bUHAHCOBM OTYETH, KOMUTO HE CbAbPKAT CbLLECTBEHWN HEMPABUIHU OTYMTAHUSA, HE3ABUCUMO AaNN Ab/KaLM
Ce Ha M3Mama WK rpeLlKa.

Mpy M3roTBAHE Ha roAMWHUA MHAMBMAYaNeH (GUHAHCOB OTYET PbHKOBOACTBOTO HOCM OTFOBOPHOCT 3a
oueHsABaHe cnocobHOCTTa Ha [lpy»KecTBOTO Aa NPOAb/IKM A3 GYHKLMOHMPA KaTo AEWCTBALLO NpeanpuaTue,
OMOBEeCTABaMKKM, KOraTo TOBa € MPMU/IOKMMO, BbMPOCKH, CBbP3aHU C MPeanoNoXKeHMeTo 3a AeWCTBaLLo
npegnpuATMe M W3MNON3BalKM cyeToBOAHATa 6asa Ha OCHOBaTa Ha MpPeAno/IoXKEHWeTO 3a AeiCTBaLLo
npeanpuATMe, OCBEH aKO PbKOBOACTBOTO He Bb3HAMepsaBa A3 /AuWKBMAMpa [pysKecTBoTo WAM Aa
npeycTtaHoBM AeMHOCTTa My, MW aKo PbKOBOACTBOTO Ha MpaKTWKa HAMA Apyra anTepHaTMBa, OCBEH Aa
NOCTBHNM MO TO3M HAUYMH.

Jlnuata, HaToBapeHu ¢ 06LL0 ynpaBaeHMe, HOCAT OTFTOBOPHOCT 3a OCbLLLECTBABAHETO Ha HaA30p Ha4 npoueca
no ¢MHAHCOBO OTYMTaHE Ha [py*KecTBoTo.

OTroBOpHOCTM Ha OAMUTOPA 3a OAMUTA HAa FTOAULLHUA UHAMBUAYANEH GUHAHCOB OTYET

HawwuTe uenn ca a4a nosy4ynm pasymHa CTerneH Ha CUrypHOCT OTHOCHO TOBA A3anu rogUWHUA UHAUBMAYANEH
$MHAHCOB OTYET KaTo UAN0 HE CbAbPKa CbLLECTBEHM HEMPABUIHU OTYMTAHUSA, HE3aBUCUMO 43711 AbAKALLM
Ce Ha M3MaMa WM TpelwkKka, U 4a u3gagem OAWUTOPCKU AOKAag, KOWTO Aa BK/OYBA HAWETO OAMTOPCKO
MHeHMe. PasymHaTa cTeneH Ha CUMIypHOCT € BMCOKA CTeMNeH Ha CUFYPHOCT, HO He € rapaHuusa, Yye oaumT,
M3BbpLLEH B cboTBeTcTBMe ¢ MOC, BUHArM e pa3KpmBa CbLLECTBEHO HEMPABUIHO OTYMTAHE, KOraTo TaKoBa
CbllecTBYBa. HenpaBuiHM OTYMTAHUA MOTAT 4@ Bb3HMKHAT B pe3y/TaT Ha M3Mama WM rpeLlika M ce cYmTaT 3a
CbLLLECTBEHU, aKO BU MOI/10 Ppa3yMHO Aa Ce 04aKBa, Ye Te, CAMOCTOATE/IHO UM KaTo CbBKYMHOCT, bB1uxa moram
[a OKaKaT B/IMAHWE BbPXY MKOHOMMYECKMTE pelleHus Ha notpebutennTte, B3eMaHW Bb3 OCHOBA Ha TO3M
roguileH nHansmayaneH pUHaHCOB OTYeT.

KaTo yact oT oauta B cbotBeTcTtBMe ¢ MOC, HMe u3nonssame npodecroHasiHa NpeLeHKa M 3anasBame
npodecnoHaneH CKeENTULM3bM MO BPEME Ha Lenumsa oguT. Hue cbluo Taka:

* pyaeHTUPUUMpPame U OLEHABAME PUCKOBETE OT CbLLECTBEHU HEMPABU/IHN OTYUTAHUS BbB FOANULIHUS
WHAMBUAYANeH PUHAHCOBMA OTYET, HE3aBUCMMO [a/M Ab/XKAWM Ce Ha M3MaMa WAW TpeLuKa,
pa3paboTBame U U3NbJIHABaME OAUTOPCKMN MpoLEeaypu B OTFOBOP Ha Te3M PUCKOBE M MoJlyyaBame
OAMTOPCKM A0KA3aTeNCTBa, KOMTO Aa ca AOCTaTbYHM M YMECTHM, 33 Aa OcUrypAT H6asa 3a HaweTo
MHeHMe. PUCKBT ga He 6bae pPasKpUTO CbLLECTBEHO HEMPaBWIHO OTYMTAHE, KOETO e pe3ynTaT oT
M3Mama, € No-BMCOK, OTKOJIKOTO PUCKA OT CbLLLECTBEHO HEMPABUIHO OTYMTAHE, KOETO e pe3ynaTaT oT
rpewka, TbM KaTo M3mMamaTa MOMKe [Aa BK/AYBAa TalHO crnopasymaBaHe, danwmndbuumnpaxe,
npesHamMepeHn MNpPoOMnyckKn, M3ABAEHMSA 33 BbBEXAAHE Ha oguTopa B 3abnyXAeHWe, KaKTo w
npeHebpersaHe MAn 3a06MKansiHe Ha BbTPELHUSA KOHTPOI.

® nony4yaBame pasbupaHe 33 BbTPELIHUA KOHTPOJ, MMall, OTHOWEHME KbM 0AMNTA, 33 A3 pa3paboTnm
OAMTOPCKM MpoLeaypu, KOUTO Aa ca NOAXOAAWM MPU KOHKPETHUTE 06CTOATE/NICTBA, HO HE C Len
n3passnBaHe Ha MHEHME OTHOCHO e(PEeKTUBHOCTTA HA BbTPELLIHMUA KOHTPO Ha [pyKecTBoTO.

® OLEeHABaMe YMEeCTHOCTTa Ha U3MOA3BAHWUTE CHETOBOAHM NOJIMTUKM U Pa3yMHOCTTa Ha CHETOBOAHMUTE
NPUBGAN3UTENHUN OLLEHKM U CBBP3aHUTE C TAX OMOBECTABAHMA, HANPABEHN OT PbKOBOACTBOTO.



e JocTUrame A0 3aK/AOYeHMEe OTHOCHO YMECTHOCTTa Ha M3MoA3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBoAHaTa 6a3a Ha OCHOBaTa Ha NPeAnoNoKeHNETOo 3a AeMCTBaLO NpeanpuaTne 1, Ha 6asarta Ha
noNyYeHUTe OAMTOPCKMU AOKa3aTe/CTBa, OTHOCHO TOBa AaNM € Haauue CbllecTBeHa HEeCUrypHocT,
OTHacAla ce A0 CbbUTMA UAWM YCN0oBUA, KOMTO BMxa MOraM Aa NOPOAAT 3HAYUTENHW CbMHEHUA
OTHOCHO cnocobHocTTa Ha [py)KecTBoTO Aa NPOAbAXM Aa OyHKUMOHMPA KaTo AeWCTBalo
npegnpuatTne. AKO HMe AOCTUrHEM A0 3aK/YeHUe, Ye e HanLe CbLLeCTBeHa HEeCUTYPHOCT, OT Hac
Ce U3MCKBA Aa NpUBAEYEM BHUMaHME B OAUTOPCKMA CU AOKAAA KbM CBbP3aHMTE C Ta3u HECUTYPHOCT
OMOBECTABAaHUA BbB TrOAMWHWA WHAMBMAYANEH GUHAHCOB OTYET WAW B C/Aydailt de Tesu
OMOBECTABAaHWA Ca HeadeKBaTHM, Aa moaubuumpame MHEHMETO CU. HaluuTe 3aKkaouYeHus ce
OCHOBaBaT Ha OAMTOPCKWUTE A0Ka3aTe/CTBa, NOJyYeHU A0 AaTaTa Ha OAMTOPCKUA HU OOKAaA4,.
bbaewm cbbutMa uam ycnosumsa obade moraT Aa cTaHaT npuyMHa [py»KecTBOTO Aa NpeycTaHOBM
bYHKUMOHMPAHETO CM KaTo AeNCTBaLo Npeanpuatue.

e oueHABaMe LANOCTHOTO MpeAcTaBAHe, CTPYKTypa M CbAbpiKaHWe Ha TroAMWHWA UHAMBUMAYyaNeH
(bUHAHCOB OTYET, BKAKOUYMTE/NHO OMOBECTABAHWATA, W AaNWU FOAMLWIHUA UHAMBMAYaNeH GUHAHCOB
oTYyeT MpeacTaBs OCHOBOMOMAraluMTe 3a HEro CAEAKM M CbbUTUA NO HauMH, KOWTO nocTura
[0CTOBEepHO npeacTaBAHe.

Hue KoMyHMKMpame c AnuaTa, HaToBapeHu ¢ 0610 ynpaBaeHue, Hapea C OCTaHaAUTe BbNPOCK, NAaHUPaHUA

06XBaT M Bpeme Ha M3MbJHEHWE Ha OAMTA WM CbLECTBEHUTE KOHCTaTauMuM OT 0AMTa, BKAOUYUTENHO

CbLLECTBEHN HEeAOCTaTbUM BbB BbTPELHMA KOHTPOA, KOUTO UaeHTUdULMpPame Mo Bpeme Ha U3BbPLUBAHMA

OT Hac oaumT.

Hue npefsocTaBamMe CblLLO TaKa Ha nLATaA, HaTOBapeHU ¢ 06O ynpaBaeHne, U3ABAEHUE, Ye CME USMbAHUAM

NPUNONKUMNUTE €TUYHN U3UCKBAHMUA BbB BPb3Ka C HE3aBMCMMOCTTA U Ye Le KOMYHUKMpPaMe C TAX BCUYKU

B3aMMOOTHOLLEHWUA U APYTU BbNPOCKU, KOUTO BMXa MOrIM pasyMHO Aa 6bAaT pasriexaaHn KaTo Mmalim

OTHOLUEHME KbM HE3aBMCMMOCTTA HK, a KOraTo e NPUA0XKNMO, U NpeanpueTuTe A4eUCTBUA 3a eNMMUHMUpPaHE

Ha 3anaaxuTe UK NPUNONKEHUTE NpPeanasHN MepPKM.

Cpes BbNPOCUTE, KOMYHMKMPaHW C AuuaTa, HaToBapeHu C 06LWO ynpaBfieHWe, HWe onpeaename Tesu

BbNPOCKU, KOUTO ca 6K C HAl-roNsiMa 3HaYMMOCT NPU OAMTa HA FOAUWHUA UHANBUAYANEH GUHAHCOB OTYET

3a TEKYyLWMA Nepuos U KOUTO ClefoBaTesIHO ca KAoYoBM OAUTOPCKM BbNPOCK. Hue onnceame Tesun Bbnpocu

B HalLMA OAMTOPCKWM [AOKNA4, OCBEH B C/NyYyauTe, B KOMTO 3aKOH MM HOPMAaTUBHA ypeaba Bb3npenaTcTsa

ny6AMYHOTO onoBecTABaHe Ha MHGOPMaLMA 33 TO3M BbMNPOC MAN KOTaTo, B U3KAOUUTENHO PEAKM CyYau,

HWe pewunm, Ye AageH BbMPOC He cleasa Aa 6bAe KOMYHWKMPaH B HaliMA AOKNA4, Tbi Kato 6K morno

pasyMHO [a ce 04aKBa, Ye HebnaronpuATHUTE NOCAEACTBUA OT TOBA AeicTBune 6rxa HaaABUWKUAM NOA3UTE OT

rnegHa To4Ka Ha 06LLEeCTBEHMA MHTEPEC OT Ta3n KOMYHMKaLUA.

[AoKnaa BbB Bpb3Ka C APYry 3aKOHOBU U perynaTopHu U3UCKBAHUA

AonvaHumenHu 8bnpocu, Koumo nocmaseam 3a 00KaAadeaHe 3aKOHbM 3a c4emo8oAcmeomo u 3aKOHbM
3a ny6nu«4Homo npeodnazaHe Ha YeHHU KHUXa

B oonb/AHEHWe Ha HalMTe OTrOBOPHOCTU U A0KNaABaHe cbrnacHo MOC, onucaHu no-rope B paszena ,[Jpyra
nHbOpMaUMA, pa3anYHa OT FOAULIHUA UHAMBUAYANEH PUHAHCOB OTYET U OAUTOPCKUA AOKNAL BbpXy Hero”
Nno OTHOLWIEHME HA AOKNAAA 33 AEMHOCTTa, AeKNapaumAaTa 33 KOpnopaTMBHO YMpaB/ieHMe U AO0KAa[a 3a
M3MbJHEHWE HA MONAMTUKATA 33 Bb3HArPaXKAEHWATA, HUE U3MbJAHUXME W MpoueaypuTe, A06ABEHU KbM
n3ncksaHmte no MOC, cbrnacHo ,YKasaHMA OTHOCHO HOBWM M paslWMpeHn OAUTOPCKU AOKNaauM u
KOMYHMKaLMA OT CTPaHa Ha oauTopa" Ha npodecMoHanHaTa OpraHU3aumnsa Ha PEerncTpupaHMTe oAUTOPU B
Bbarapua, WHcTMTyTa Ha AunaomupaHute ekcnepT-cyetosoautenn (MAEC)“. Tesnm npoueaypu Kacaat



NPOBEPKM 33 HAIMYMETO, KAaKTO M NPOBEPKM Ha PopmaTa M CbAbPKAHNETO Ha Ta3un Apyra MHGoOpmaums c uen
03 HW NoAnomOrHaT BbB popmmpaHe Ha CTAHOBMLLE OTHOCHO TOBa Aanu Apyrata MHPopmaLuma BKAOYBA
ONOBeCTABAHMATA U AOKNALBaHMATA, NpeaBMaeHn B [naBa cegma oT 3aKOHa 3a CHETOBOACTBOTO U B 3aKOHa
3a ny6/IMYHOTO NpeasiaraHe Ha LLeHHU KHUXKa, (4n. 100H, an. 10 ot 3MNMLK BbB Bpb3Ka c un. 100H, an. 8, 1. 3

n 4 ot 3MMNUK, kakto 1 4n. 100H, an. 13 ot 3MMLUK BbB Bpb3Ka ¢ un. 1168, an. 1 ot 3MMNUK), npunoxumu B

bbarapua.

CmaHosuuwe 8b8 8pb3Ka € Y. 37, an. 6 om 3aKOHA 30 c4emos8o0cma8omo

Ha 6a3aTa Ha n3BbpLUEHUTE NPOLLeAYyPU, HALLETO CTAHOBULLE €, Ye:

a) WHdopmaumaTta, BKAOYEHA B rOAULIHMA MHANBMAYANEH AOKNA4 338 AeWHOCTTa 3a $UHAHCOBATA roAMHa,
33 KOATO € W3rOTBEH [OAMWHUA WHAMBMAYANeH QUHAHCOB OTYET, CbOTBETCTBA Ha FOAMULIHWA
nHAMBMAYaNeH GUHAHCOB OTYET.

6) loAuWwHMA nHaMBMAYaNeH AOKNAL 33 AeMHOCTTA € U3roTBEH B CbOTBETCTBME C M3MCKBAHUATA Ha [NaBa
cegma OT 3aKOHa 3a CYETOBOACTBOTO M Ha yn. 100(H), an. 7 oT 3aKkoHa 3a nyb/AMYHOTO NpeanaraHe Ha
LEeHHM KHUKa.

B) B aeknapaumsaTa 33 KOPNOPaTMBHO yrnpasaeHne 3a GUHAHCOBATA rOAMHA, 33 KOATO € U3roTBEH FOANLIHUS
nHaMBMAayaneH GUHaAHCOB OTYET, € NpeAcTaBeHa M3MCKBAHaTa CbrnacHo [naBa cegma OT 3aKoHa 3a
cyeToBOACTBOTO M un. 100 (H), an. 8 oOT 3aKoHa 3a Ny6ANYHOTO NpeanaraHe Ha LUEHHU KHUXKa
nHpopmauus.

r) JoKnagbT 3a U3NbJHEHWE HA MOJIMTMKATA 33 Bb3HarpaxaeHuaTa 3a GMHaAHCOBaTa rogmHa, 3a KoaTo e
W3roTBEH FOAMULIHWUA WUHAMBMAYANEH GMHAHCOB OTYET, € NPenoCTaBeH M OTFrOBapA Ha M3MCKBAHWATA,
onpegeneHun B Hapeabata no yn. 1168., an. 1 ot 3aKoHa 3a Ny6AMYHOTO NpeanaraHe Ha LLEHHM KHUKa.

CmaHosuuwe 8b8 8pb3Ka ¢ 4. 100(H), an. 10 b8 8pwb3Ka ¢ un. 100 H, an. 8, m. 3 u 4 om 3aKoHa 3a
ny6au4HOoMo npeodna2aHe Ha UeHHU KHUXA

Ha 6a3a Ha m3BbplweHUTe npoueaypu M Ha NpupobuToTo No3HaBaHe M pas3bupaHe Ha AeMHOCTTa Ha
npeagnpuATMETO W cpefata, B KOATO TOo paboTy, MO Hawe MHEeHWe, OMUCAHMETO Ha OCHOBHUTE
XapPaKTEPUCTMKUN HA CUCTEMMTE 33 BbTPELLEH KOHTPO 1 yNpaBieHMe Ha PUCKA Ha NpeanpuUATUETO BbB BPb3Ka
c npoueca Ha GUHAHCOBO OTYMTAHE, KOETO € YacT OT A0K/1a4a 33 AeMHOCTTa (KaTo eNeMeHT OT CbAbpKaHNETO

Ha AeKnapaumaTa 3a KOpNopaTMBHO ynpasseHue) n nipopmaumarta no ya. 10, naparpad 1, byksu "8", "r",
n nan

"e","3" n"n" ot Anpektnea 2004/25/EO Ha EBponeickus napaameHT n Ha CbeeTa ot 21 anpun 2004 roanHa
OTHOCHO Mpea/IoXKeHMATa 3a NOI/bLLAHE, HE CbAbPKAT C/Iy4an Ha CbLLLECTBEHO HEMPABUAHO AOKNAABAHE.

AonvaHumenHo 0oknadeaHe OMHOCHO oduma Ha 200UWHUA uHOueudyasneH puHaHco8 omyem
816 8pb3Ka ¢ Yn. 100(H), an. 4, m. 3 om 3aKoHa 3a nybaAuUYHOMO nNpeona2aHe Ha YeHHU KHUMa
U3aeneHue 8bs 8pb3Ka ¢ 4. 100(H), an. 4, m. 3, 6. ,,6“ om 3aKoHa 3a nNybaAu4HOMO npeodaazaHe Ha UeHHU
KHUMXa

MHd)OpMElLJ,VIFI OTHOCHO CAenKnTe CbC CBbP3aHU NUUA € OonoBeCTeHa B ﬂpVIﬂO)KeHVIFI KbM TroguvuwHunA
mHaMBMAayaneH ¢pmHaHcoB oTyeT — pasgen 3. Apyrn onosectaBaHus — 2.18.CaeNKM CbC CBbP3aHM NLA KbM
roAnWHUA MHAnBMAYaneH duHaHcoB oTyeT. Ha 6a3a Ha U3BbPLUEHUTE OT HAC OAMUTOPCKU NpoLeaypUu BbpXy
CAenKuTe CbC CBbP3aHU MU KaTO YacCT OT HawmAa oAUT Ha roanwHna nHamemnayaneH d)VIHaHCOB OTYeT KaTo
LAN0, HE Ca HWU CTaHanu M3BECTHU aKTW, obcToATenCcTBa UM Apyra MHbopMaums, Ha 6asa Ha KoMTo Aa
HanpaBuMm 3aKio4eHne, 4e caesiknute CbC CBbP3aHU IMUa HE Ca ONoBeCTeHU B NPUIOXKeHUNA roauleH
MHAMBMAyaneH GMHAHCOB OTYET 3a roAnHaTa, 3aBbpLluBawla Ha 31 gekemBpu 2021r., BbB BCUYKU CbLLECTBEHM
acnekTn, B CbOTBETCTBUE C M3MCKBaHMATa Ha MCC 24 ,,OnoBecTaBaHe Ha CBbP3aHuM auua“. Pesyntatute ot
HawnTe OANTOPCKU npoueaypun Bbpxy CAENKUTE CbC CBbP3aHN INLUA Ca pa3rneaaHn OT HaC B KOHTEKCTA Ha
(bOpMVIpaHeTO Ha HalwleToO MHeHWe OTHOCHO roanwHmna nHanenagyaneH d)VIHaHCOBVIFI OTYeT KaTo uAno, a He C
Len n3pasaBaHe Ha oTAe/IHO MHEHUE BbpXy CAeNKUTE CbC CBbP3aHU NLLa.



U3aeneHue ebs 8pb3Ka ¢ Yn. 100(H), an. 4, m. 3, 6. ,,8” om 3akoHa 3a nybaAu4HOMO npeodsaazaHe Ha UeHHU
KHUXMCa

HawunTte oTroBOpHOCTM 3a 0AMT Ha rOAULWIHUA UHAMBUAYANEH GUHAHCOBUA OTYET KaTo LSO, ONUCaHU B
pasgena Ha Hawwua aoknag ,,OTroBopHOCTM Ha oAMTOpa 3a 0AMTa Ha roAuWHMA UHANBUAYaNneH GMHaHCOB
oT4yeT”, BK/AOYBAT OLEHABAHe Aanu roAMWHNA MHAMBUAYaNeH GUHAHCOB OTYET NPeacTaBa CbLUECTBEHUTE
CAENKU MU CbOUTUA MO HauMH, KOMTO MOCTMIA AOCTOBEPHO npeactaBaHe. Ha 6a3a Ha M3BbPLUEHUTE OT Hac
OAMTOPCKU npoueaypu BbPXY CbLLECTBEHUTE CAE/NKWM, OCHOBOMOAArawu 3a roguwHUa WUHAWMBWAYANEH
dUMHAHCOB OTYeT 3a roguMHaTa, 3aBbpluBawla Ha 31 aekemBpwu 2021 r., He ca HWU CTaHaAW U3BECTHU PaKTw,
obcToAaTencTsa nnaun gpyra MHopmauma, Ha 6a3a Ha KOMTO Aa HaNpPaBMM 3aKIOUYEHME, Ye Ca HauLLEe Caydaun
Ha CblUECTBEHO HEA0CTOBEPHO NpeAcTaBAHE U ONOBECTABaHE B CbOTBETCTBME C MPUNOKMMUTE U3UCKBAHUSA
Ha MC®O, npuetn ot EBponeiickua cbto3. Pesyntatute oT HawuTe OAUTOPCKM npoueaypu Bbpxy
CbLLEeCTBEHUTE 3a FroAMWHMA MHAMBMAYaneH (MHAHCOB OTYET CAENKU U CbbuTus Ha [pyKecTBOTO ca
pasrnedaHn oT Hac B KOHTEKCTa Ha GOPMMUpPAHETO Ha HaleTo MHEeHMEe OTHOCHO roAULIHUA UHAUBUAYANEH
dUHAHCOB OTYET KaTo UANO, a He C Len U3passiBaHe Ha OTAE/IHO MHEeHME BbPXY Te3M CbLLECTBEHU CAEKMU.

JoknadsaHe 3a cbomeemcmeue HA e/NeKMPOHHUA gopmam Ha 200UWHUA uHOueudyasneH
¢uHaHcoe omyem, 8KnO4YeH 8 200UWHUA uHOuUsudyasneH (huHaHcoe omyem 3a OeliHocmma no
4yn. 1004, an.4 om 3MIMUK c usuckeaHusma Ha Peanamerma 3a EEE®

B pgonbaHeHWe Ha HawuMTe OTrOBOPHOCTM U AOKNaagaHe cbrnacHo MOC, onucaHu no-rope B paszena
,OTFOBOPHOCTM HA O4MTOpPa 33 0AMTa Ha FOAUWHUA MHAMBUAYaNeH GUHAHCOB OTYET”, HUE MU3MbBAHUXME
npoueaypuTte, CbrnacHo ,YKasaHWA OTHOCHO M3pa3fBaHe Ha OANUTOPCKO MHEHME BbB BPb3Ka C NpUIaraHeTo
Ha eaVHHUA eBPONeNcKkM enekTpoHeH popmat (EEED) 3a duHaAHCOBUTE OTYETM HA APYKECTBA, YUUTO LLEHHM
KHMXKa ca AO0MyCcHATU 3a TbpryBaHe Ha peryavpaH nasap B EBponeiickua cbto3 (EC)" Ha npodecmoHanHaTta
opraHmMsaumMa Ha perucTtpmpaHute oautopu B bbarapma, UHCTUTYyTa Ha AUNAOMUPaHUTE eKcnepT-
cuetosoautenu (MAEC)“. Te3n npoueaypy KacaaT nposepka Ha GopmaTa 1 Aanu YeTMumaTa OT YOBEK YacT Ha
TO3M eNnekTpoHeH ¢GOpMaAT CbOTBETCTBA Ha OAUTUPAHMA FOOMLWIEH WHAMBMAYANEH PUHAHCOB OTYET U
M3pasABaHe Ha CTAHOBMLLE MO OTHOLIEHWE HA CbOTBETCTBMETO HA E€/IEKTPOHHMA GOPMAT Ha roAMLIHUA
mHamMBuAayaneH ¢puHaHcos otdeT Ha ,,BY/ITAP YEX MHBECT XONAWHI“ Al 3a rogmMHaTa, 3aBbpliBalla Ha 31
nekempu 2021 roanHa, npunoxeH B enektpoHHua ¢aiin ,BCHIH Reporting package.zip®, ¢ nsuckeanuarta
Ha [enernpaH Pernament (EC) 2019/815 Ha Komwucuata ot 17 aekemspu 2018 r. 3a AOMb/AHEHUE Ha
Oupektusa 2004/109/EQO Ha EBponeiickua napnameHT M Ha CbBeTa uype3 perynaTopHU TeXHUYECKM
CTaHAapTV 3a onpeaenaHeTo Ha eAuMHHUA eNeKTpoHeH ¢dopmart 3a oTumTaHe (,PernameHT 3a EEED“). Bb3
OCHOBA Ha TE€3U U3UCKBAHWA, ENIEKTPOHHMAT GOPMAT HA FOAULIHUA UHAMBUAYaNEH PUHAHCOB OTYET, BKIOYEH
B rogMLWHMA MHAMBMAYANEH OTYeT 3a AelHocTTa no ya. 100H, an. 4 ot 3MMUK, Tpabsa aa 6bae npeactaseH
B8 XHTML ¢opmar.

PbKoBOACTBOTO Ha [lpy*KeCcTBOTO € OTFOBOPHO 3a NPUAAraHETO Ha M3MCKBAHMATA Ha PernameHTa 3a EEED npu
M3roTBAHE Ha eNeKTPOHHUA GopMaT Ha roAULHKA HAMBUAYaNeH dnHaHcos otyeT B XHTML.

HawweTo cTaHoBMLEe € CaMO NO OTHOLIEHWNE Ha eNeKTPOHHUA GOPMAT Ha FOAULWHUA UHAMBUAYaNEH GUHAHCOB
OTYeT, NPUAOKeEH B enekTpoHHUA dain ,BCHIH Reporting package.zip” n He obxBala gpyrata uHpopmauus,
BK/IIOYEHA B rogMLWHMA HAMBKAYaNeH GUHAHCOB OTYET 3a AelHocTTa no Y. 100H, an. 4 ot 3MMLUK.

Ha 6as3aTa Ha W3BbPLUEHUTE NPOLEAYPWU, HALIETO MHEHME e, Ye eNeKTPOHHMAT GopmMaT Ha roAMLIHUA
uHamMsmnayaneH GuHaHcoBs oTyeT Ha Jlpy*KecTBOTO 3a roamnHaTa, 3asbplusalla Ha 31 gekemspu 2021 rogmHa,



CbAbprKall ce B NpuaoKeHUa enektpoHeH ¢ain ,BCHIH Reporting package.zip”, e nsrotBeH BbB BCUYKMU
CbLLLECTBEHM aCMEKTU B CbOTBETCTBME C M3UCKBAHUATA Ha PernameHTa 3a EEED.

JoknadeaHe cvenacHo 4n. 10 om Peanamenm (EC) Ne 537/2014 66 8pb3Ka C U3UCK8AHUAMA HA
4. 59 om 3aKoHa 3a He3asucumus ¢puHaHcoe ooum

CbrnacHo U3MCKBaHUATA Ha 3aKOHa 3a He3aBUCUMUA GUHAHCOB OAMT BbB Bpb3Ka ¢ Y. 10 oT PernameHT (EC)
Ne 537/2014, Hue aoknaasame AOMbAHUTENHO W U310XKeHaTa No-40ay nHdopmaumsa.

[eaH BeHennHOB KOHCTAaHTMHOB € Ha3HAa4YeHo 3a 3a4b/IXKMTENIeH OAUTOP Ha roAULLHUA UHAUBUAYANEH
dUMHAHCOB OTYeT 3a roanHara, 3asbpluBalla Ha 31 aekemepu 2021 r. Ha ,,BY/ITAP YEX MHBECT XONAUHI
AL (,Apy*kecTBoT0") OT 06LL0TO CbbpaHMe Ha aKUMoHepuTe, NnpoBeaeHo Ha 30.06.2021r., 3a nep1op, oT efiHa
roaunHa.

OANTBLT Ha rOAULLIHKUA MHAMBMAYaNEeH PUHAHCOB OTYET 3a roAMHaTa, 3aBbpLluBalwla Ha 31 aekemspu 2021
r. Ha [py*KecTBOTO NpeAcTaBanaBa 7 MU Nopes Nb/1eH HEMPEKbCHAT aHTaXXUMEHT 33 3a4b/IKUTENEH OANT Ha
TOBa NpeanpuaTne, U3BbPLLEH OT Hac.

MoTBbpKAaBaMe, Ye U3Pa3eHOTO OT HAC OAUTOPCKO MHEHWE € B CbOTBETCTBME C AONBJAHUTEIHUA A0KNAA,
npeactaBeH Ha OAUTHUA KOMMTET Ha [py*KecTBOTO, CbI/1IAaCHO M3MCKBaHMATA Ha 4yia. 60 oT 3akoHa 3a
He3aBMcMMKUA GUHAHCOB OAMT.

MoTBbp)KAaBaMe, Ye He CMe NPeaoCcTaBAAM NOCoYeHMTe B Y. 64 OT 3aKOoHa 3a He3aBUCMMUA GUHAHCOB
oAuT 3abpaHeHun ycayru u3BbH oanTa.

MoTBbp)KAaBame, Ye NpM U3BLPLUBAHETO Ha OAMTa CMe 3ana3nan CBOATA HE3aBMCUMMOCT CNpPAMO
LpyxecTBOTO.

3a nepuopaa, 3a KOMTO Ce OTHACA U3BBPLUEHUAT OT HAC 3a4bXKUTENIEH OAMUT, OCBEH 0AMTA, HUE HEe CMme
npeaocTaBuANn ycayrm Ha [pyecTBoTo, KOUTO He ca NMOCOYEHWN B AOKNaAa 3a AeMHOCTTa UAKM dMHAHCOBUA
OT4YeT Ha [lpy»KecTBOTO.
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