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[MoACHEHNA KbM KOHCONNAUPAHUA PUHAHCOB OTYET

1. WHdopmaumsa 3a MNpynata

MHBECTOP.BI /KomnaHuATa-malika/ e akUuMOHEepPHO ApPYMKECTBO, BMMCAHO B TbProBCKMA PErucTbp
noa Homep ENK 130277328. He e n3BbplieHa NpoMaHa B HAMMEHOBAHMETO Ha APYKECTBOTO OT Kpas
Ha npeaxoaHua oTyeteH nepuoa. C PeweHue Ne474 E/26.03.2004 r. Ha KOH [pyskectsoTo e
BMMCAaHO B PerucTbpa Ha nybauuHute gpyxectea, LEl kog 8945006KCG70XP1SVL22. AKuuute Ha
[py»KecTBOTO ca perucTpupaHm Ha bbarapcka ¢oHposBa 6opca. AbpkasaTa Ha yupeaasaHe W
cepanuvuieto Ha MHBECTOP.BI /KomnaHusaTa-maiika/ ca B Penybauka Bbarapusa, KaTo OCHOBHOTO
MSCTO Ha CTOMaHCKa AeMHOCT M aapechT Ha ynpasneHue ca B rp. Codus, byn. ,bptokcen” Ne 1.

Kbm paTaTta Ha KOHconMampaHus ¢puHaHcoB oTyeT Ha lpynaTta - 31.12.2021 r., ,UHBecTop.Bl* AL

NpUTEXKABA KOHTPOIHU Y4aCTUA B CAeAHUTE APYKECTBaA:

» ,WMHBecTop Mync” 004 — 936 asna no 10 neBa Bceku, npeacTtasnasawm 70,10% oT KanuTana Ha
OpyxectoTto (2020 r.: 70,10%);

» ,WNHBecTtop UmoTtu.HeT” EOOL — 1,000 asna no 1 neB Bceku, npeacrtasasasawm 100% ot
KanuTana Ha Apy»ecteoTo (2020 r.: 100%);

» ,UuBectop TB“ EOO/ — 500,000 gsana no 1 nes Bceku, npeactasnasalm 100% ot Kanutana Ha
OpyxectsoTo (2020 r.: 100%).

» ,BpaHg Hio Aliansbc” EOOL, — 100 gana no 50 nesa Bceku, npeacrtasnaasawm 100% ot kKanuTana
Ha OpyxkecteoTto (2020 r.: 100%).

» ,BpaHa npogakwwbHC” O0[ — ,BpaHg Hio Aliaubc” EOO/[ nputerkaBa 50% oT KanuTtana Ha
OpyxectoTto (2020 r.: 50%)

» ,Bucwe yumnuuie no 3actpaxoBaHe n PpuHaHcu“ AL — 63 000 06BMKHOBEHM MOMMEHHW aKLUK,
BCAKA C HOMWHa/IHa cToMHOCT oT 1 f1B. (eaunH neB), npeactasaasawy 90% oT perucTpupaHua
Kanutan Ha AdpyxecteoTo (2020 r.: 90%).

» Buclwe yumnuuwie no 3actpaxoBaHe U GpUHAHCKU, HA KOETO ,Buclie yuymnuiLe no 3acTpaxoBaHe U
duHaHcn” ALl e yupeguten;

» ,MpopgxkeKT KbMnaHu 1”7 ALl — ,Bucwe yumnuuwe no 3actpaxoBaHe u ¢duHaHcu” ALl npuTerkasa
33 000 6p. akumm (66% OT aKLUUTE) C HOMMHANHA CTOMHOCT OT 1 NIB. BCAKa OT TAX, M ¢ obwa
HOMMHaNHa cToHocT oT 33 000 niB. (2020 T.: 66%);

» ,PybukoH npogkekt” EOOL — ,MpogxekT Kbmnavu 1”7 AL nputexkasa 100% oT Kanutana Ha
LpyxectBoTo pa3npegeneH B 34 148 gana no 100 n.. Bcekn (2020 r.: 100%);

» ,Bboeu.Br” EOOA — ,UHBecTop.BI” Al nputexkasa 100% Ha KanuTana My, npeacrasassawy, 2 000

aanano 10 n.. Bcekn (2020 r.: 100%).

OTHOCHO KpalHMAT cCOBCTBEHUK Ha KanuTana - ,MHBecTop.bl “ ALl e ny6AnYHO APYKECTBO, akuumuTe

Ha KOETOo ce TbPryBaT Ha pery/npaH nasap, nopaau KoeTo € Ha/uLe M3KAKYeHneTo Ha § 2, an.1, 1.1

ot 3MUI.

®duHaHcoBUTE OTY4ETM Ha ,MHBecTop.Br“ AL ca nyb/AMKyBaHM Ha MHTEPHET CTpaHMuaTa Ha
KomnaHwuata-maiika - https://ibg.bg/id-221/.

1.1. NMpepmer Ha geiiHocT

OcHoBHaTa geinHoct Ha ,MHBecTop.Bl ALl /KomnaHusaTa-maiika/ ce CbCTOM B pa3BuTME Ha yeb-
caliToBe C pas/NMyHa TEMATUKA U cneumannsauma Ha MeAUMHOTO CbAbPKaHWe, NpenocTaBsHe Ha
MHbopmauma nog GopmaTta Ha HOBMHMU, aHAM3M U Ba3n AaHHU, NPefoCTaBAHE Ha UHGOPMALMOHHH,
pPEKNAMHM U APYITU WHTEPHET YCAYrn; MPOU3BOACTBO M pPaA3nNpOCTPaHEHME HA TeNeBU3UOHHA
nporpama Bulgaria On Air, paguonporpamata Ha paauo Bulgaria On Air u cnucanusTa Bulgaria On Air
The Inflight Magazine u Investor Digest.

OcHoBHaTa AeMHOCT Ha OCTaHa/INTE APYXKecTBa OT cermeHT ,Meaun” e cb3gaBaHe, ynpaBiaeHue U
noaabpKaHe Ha yeb-CTpaHUUM € pa3inyHa TeMaTuKa — MeAULMHCKA, HeABUXUMMU UMOTU, CNOPTHO
CbAbprKaHWE; MPOM3BOACTBO M pPa3NpOCTPpaHEHUE Ha TeNeBU3MOHHa nporpama Bloomberg TV
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Bulgaria; KomucMoHHA M nocpeaHWYecKa AeMHOCT NPWU NPeAoCTaBAHETO Ha PeKNaMHU yCayru ot
W3KJIIOYMTENIHO pPa3Hoobpa3eH xapakTep, a oT mapT 2021 r. 3ano4yHa U3AaBaHETO U Ha HOBO BusHec
cnucaHne 6e3 aHanor Ha 6barapckua nasap - Bloomberg Businessweek, cneg nonyveH nvueHs 3a
M3gaBaHe Ha Beye yTBbpAeHOTO cnucaHme B CALL n EBpona ot Bloomberg L.P., 6narogapeHue Ha
CbBMECTHO Ab/IFOrO4MLHO M YCNEeLWwHO NapTHbOPCTBO.

OcHOBHa [eMHOCT Ha ApyrKecTBaTa oT cermeHT ,06pa3oBaHue” — Mpynata e cobctBeHWK Ha 90% ot
Kanutana Ha ,Buclwe yunnuwe no 3actpaxosaHe u duHaHcn” All, KOETO e yupeauTen n ynparkHaBsa
KOHTpOA BbpXY Bucle yunaumuie no 3actpaxosaHe u ¢uHaHch (BY3®d). BY3® e ocHoBaHoO ¢ PelueHune
Ha 39-To HC ot 25.07.2002 r. KaTo 4YacCTHO CrneuuannsmpaHo BUCLIE Yy4Yuauwe, KoeTo oby4yaBa
cTygeHTM B 6akanaBbpcKa, MArucTbpcka W AOKTOPCKa CTEMeHW no  ChneunanHoctu ot
npodecnoHaNHOTO HanpasieHme "MIKoHoOMMKKa".

Ypes ,Bucwe yumauue no 3actpaxosaHe u ¢uHaHcu” ALl ,UHBecTop.BI” AL nputerkasa 66% ot
Kanutana Ha ,MNpoaKeKT kbmnaHu 1”7 A/l, a upe3 Hero M B cobCTBEHOCTTA Ha ,,PyOMKOH npoasKeKkT”
EOOA. U npeTe ApyKecTBa MMaT 3a OCHOBEH NpeaMeT Ha AeWHOCT NpuaobueaHe, ekcnioataums u
nocpeaHnYecTBOo NP CAENKU C HeABUXUMU UMOTH.

lpynata Wusectop.Bl A ce passuBa nog KoprnopatusHua 6paHa ,MHBectop Meama Tpyn“/
»Investor Media Group”.

1.2. Kanutan u ynpasneHue

KomnaHuaTa-malka e ¢ ABYCTENEHHA CMCTeMa Ha ynpaBaeHune, CbCtoAlla ce OoT Ha,u,3opeH CbBET U
yﬂpaBMTeﬂeH CbBeT.

HapsopeH cbBeT: HukonuHa Aumutposa , Jliobomup JlekoB u bpaHa WMuHBect EOOL c EMK
201138038.

YnpasuteneH cbBeT: Buktopma MwutkoBa, leopru bucepuHckn, Hatanma Wnumesa u CseTnaHa
dypHapgxKmesa.

BposT Ha HaeTuTe nnua B MpynaTta Kbm 31 gekemspm 2021 r. e 336 nua (kbm 31 gekemspu 2020r. e
358 nuua).

Kbm 31 gekemspu 2021 r. maxkopuTapeH cobctBeHUK Ha IpynaTta UHBecTop.Bl AL e ,,MCAT Kelib6bn”
EAL, 4MitTO egHONMYEH COBCTBEHUK Ha KanuTana e , XONAUHI BAPHA” Al — ny6anYHO OpYyKecTBo,
aKUMUTE HA KOETO ce TbPryBaT Ha pery/sinpaH nasap, Nopaam KOeTo € Ha/MLe M3KII0YEHUETO Ha § 2,
an.l, 1.1 ot 3SMMUI.

2. OcHoBa 3a U3roTBAIHE HAa KOHCONNAUPAHUA GUHAHCOB OTYeT
2.1. U3aBneHuA 3a cboOTBETCTBUE

KoHconMampaHuaT GMHAHCOB OTYET € CbCTaBEH B CbOTBETCTBME C MeKAyHapoAHUTE CTaHAAPTU 33
¢uHaHcoBO oTynmTaHe (MCDO), paspaboteHn M nybavKyBaHM oT CbBeTa MO MEXAYHAPOAHM
cyeToBOAHM cTaHaapTH (CMCC) u npuetn ot EBponelickua cbio3 (MCPO, npmuetu ot EC). Mo cmucbna
Ha naparpad 1, Touyka 8 oT lonbAHUTENHUTE pa3nopendbm Ha 3aKOoHa 3a CHETOBOACTBOTO, MPUIOKUM
B bbarapusa, TepmuHbT ,MCPO, npuetn ot EC” npeactaBnasat MexayHapoAHUTE CYETOBOAHM
ctaHgapTv (MCC), npuetn B cboTtsetcTBue ¢ PernamenT (EO) 1606/2002 Ha EBponeickua napnameHT
1 Ha CbBeTa.

KoHconmampaHumaTt GMHAHCOB OTHET € CbCTaBeH B 6barapcku nesa, Koeto e GyHKLMOHaNHaTa BanyTa
Ha pynaTta. Bcuuku cymu ca npeactaseHu B xmunaam nesa (‘000 nB.) (BKNHOUMTENHO CpaBHUTENHATA
MHpopmauus 3a 2020 T.), OCBEH aKO HE € MOCOYEHO APYro.

PHbKOBOACTBOTO HOCK OTFOBOPHOCT 33 CbCTaBAHETO M AOCTOBEPHOTO NpeacTaBAHe Ha MH(bOpMaLI,MFITa
B HaCToALWMA KOHCONNANpaH d)VIHaHCOB oTyerT.

KoHconnanpaHuat d)VIHaHCOB OT4yeT € CbCTaBeH NpPU cna3BaHe Ha MNpPUHUMNA Ha AGVICTBaMO
npegnpuAaTue n Kato Ca B3eTh npeasus Bb3MOXHUTE eq)eKTM OT NPOABNKABAWOTO Bb3,ﬂ,eﬁCTBMe Ha
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naHgemuaTa ot KopoHasupyc Covid-19 n HebnaronpuaTHaTa meXKayHapogHa obcTaHOBKaA, CBbp3aHa
C TEKYLLMA BOEHEH KOHQIMKT Mmexay Penybanka YKpaiiHa u Pyckata deaepaums.

2.2. Covid-19 (KopoHasupyc)

BbB Bpb3Ka C naHAemuyHata BbaHa oT Covid-19 (KopoHaBupyc), KoaTo npuaobu rnobanHu
M3MepeHMUa B Kpaa Ha Mecel, deBpyapu U HayanoTo Ha mecel, mapT 2020 r. 1 goBeae A0 3HAYUTENHO
HamaneHue Ha GUHAHCOBATA aKTMBHOCT B CBETOBEH MaLab, MpynaTa e aHanM3npana noTeHUMaNHUA
edeKkT BbpXy PUHAHCOBOTO CU CbCTOAHME M M3rOTBA HACTOALWOTO OMOBECTABAHE BbB BPb3KA C
npenopbKuTe Ha EBponecknA opraH 3a LeHHUTe KHKXKa 1 nasapute (EOLLKN).

Mpe3s 2021 r. n 2020 r. gpykectBaTa oT pynata Ha WMHBectop Mepgua lpyn B cermeHT Meauu
npeanpue SOMbAHUTENHU MEPKU U AENCTBUA, LENALM A3 OCUTYPAT HEMPEKHbCBAEMOCT Ha AeMHOCTTA
cm:

- Tenesunsnute bbarapua OH Ep n Baymbbpr TB npecTpyKTypupaxa nporpamaTa cM U B YacTHOCT

BbBEAOXa MEPKM 33 CNUpPAHE HA FrOCTYBAHWUATA Ha XMBO B TB npegaBaHuAa M Hamanmxa bpoa Ha
M3NBbUYBAHMATA Ha KUBO.

- bewe onpeaneneH 4-yacoB paboTeH peXKMM 3a 3aeTuTe Auua B AeWHocTTa Tenesusua 3a
neproaa Ha U3BbHPEAHOTO NONOXKEHMUE.

- NMocTurHaT ca A4OroBOPHM OTHOLUEHMSA C FOIAMA YacT OT AOCTaBUYMLLUTE, C KOUTO Ce JOCTUra A0
NMO-HUCKW HMBA Ha pa3xoAnTe 3a AeMHOCTTA.

- Tpynata KaHampatctBa U bewe opobpeHa 3a MHAHCMPAHMA C LN OrpaHM4YaBaHe Ha
HeraTMBHMA ePEKT OT MKOHOMMYECKaTa KpM3a M 3anas3BaHe Ha 3aeToCTTa Ha CAyXXUTenuTe cu, B
cnepcTBue Ha NaHAEMMATA U MKOHOMMWYECKATA KpM3a, KOATO TA NpeauM3BUKa.

- EKunbT Ha pynata 6bp30 NpecTpyKTypupa paboTaTa cv MO OTHOLWIEHME MPOBEXKAAHETO Ha
TPAAULMOHHUTE CU CbOUTUA — KOHEPEHUNN U AUCKYCUM, KaTOo B Pe3y/TaT Ha TOBA CbluMTe bAxa
nposegeHu npes 2020 rogMHa M3LANO B OHMAMH cpeaa, a npe3 2021 rognHa noeTanHo 3anoyHa
W NPOBEXAAHEeTO UM B NpucbcTBeHa dopma.

,EI,e17|Hoc1'ra Ha CermeHTt O6paaoBaHme He beue CbleCTBEHO 3acCerHarta, nopagun obe3neyeHocTTa Ha
I'pynaTa Aa npoBexXaaTt cesouTte O6yquMﬂ OHNalH KaTto 6sxa npeanpueTn AONbAHUTENHU MEPKMWU,
uenaumn na oCUrypAaT HenpekuCBaeMocCT Ha ,D,EVIHOCTTa Ha Bucweto ydyunaunuwe:

- MPecTPyKTypMpa nporpamara CM M B YaCTHOCT BbBeAE MEPKM 3a ClMpaHe Ha nocelleHuATa B
YUYMNMLLETO 3a CTYAEHTM U NpenoaaBaTtem.

- BucweTo yuymnuuie onpeaenn no-roismarta 4act oT CAYKUTEeUTe Aa M3BbPLIBAT AEMHOCTTa CU
OT BKDbLUM.

- Bucweto yumnuuie 6elle U3KNOYMTENHO NOATOTBEHO M NpemuHa 6e3npobieMHO KbM OHNaMH
obyueHue.

B cermeHT Hegsumxmmm umoTu baxa B3eTn MepPKn no obnekyaBaHe Ha HaeMHUTE TaKCU KbM
HaemaTenunte C1, KOeTo ce 0TPpa3n B HaMazleHMe Ha NpuxoauTte oT HaeMu.

Opyrv npomeHn wn mepKun, npeanpuetm oT [pynata BbB BPb3Ka C OrpaHUYeHMe Ha
pa3npocTpaHeHneTo Ha naHaemusaTa ot Covid-19 ca onosecteHu B [ogMIWIHMA OOKNAA 32 AeMHOCTTA
Ha lpynara.
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2.3. [OeiicTBawo npegnpuatme

PbKOBOACTBOTO € WM3BLPLIMAO OLEHKA Ha NPUAOKMMOCTTA Ha MpuMHLUMNA 33 [AelCTBalLo
npegnpuATMe, Kato ¢yHAAMEHTAaNEH MNPUHUMN NPU  U3roTBAHETO Ha (GMHAHCOBMA OTYeT.
®PUHAHCOBMAT OTYET € CbCTAaBEH NpPM CMasBaHe HA MPUMHUMMNA Ha AEMCTBALLO NpeanpuaTMe KaTto ca
B3ETU NpeaBus Bb3MOXKHUTE eQpeKTM, KOUTO Ca Bb3HMKHAAW cnefl AaTaTa Ha CbCTaBAHE Ha
bMHaAHCOBMA OTYET, KaKTO W Te3n OT NpPOoAbAKABAWOTO BbL3LEWCTBME HA NaHAemuATa oT
KopoHasupyc Covid-19.

BepoaTHo e ga vma M 6baewy Bb34eNCTBMA BbpXy AeWHOCTTa Ha pynaTa, cBbp3aHW c 6usHec
Mmofena, BepuraTa Ha [AOCTaBKW, MPaBHUTE W [OOrOBOPHUTE OTHOLIEHWA, CAYMKUTEAuTe,
notpebutenute n obopoTHUTE cpeacTsa B pesyatat Ha Covid-19.

PbKOBOACTBOTO Ha prnaTa cnean pasBUTMETO Ha MKOHOMMYECKaTa obcTaHOBKa U npeanpuema
BCUYKN BB3IMOXHU MEPKWU, 3a Aa OrpaHNYnU HEeratuBHUA Ed)eKT BbpXy (bVIHaHCOBOTO CbCTOAHME U
pe3yntatute ot ,D,eﬁ HOCTTa.

BbnpeKkn ye oTyeTEHMUTE NAPMYHM MOTOLM OT OMepaTMBHA AENHOCT Ca OTPULATENHU, GUHAHCOBUAT
pesynTaTt Ha pynaTta 3a NpuTexKaTe/iMTe Ha COBCTBEHMA KanuTa/a Ha NpeanpuATMeTo-maliKka npes
OTYETHMA Nepuos e nevyanba M pLKOBOACTBOTO CYMTA, Ye PUHAHCOBOTO CHCTOAHME e ce Nnoaobpu B
pe3ynTaT Ha NOCTUFAHETO HA CUHEPIUU C MegUMHUTE KaHanu, YyacT oT nopTdonmoTo Ha UHBecTop
MegumA rpyn u pasBMTUETO Ha TENEBU3NOHHMA KaHan Bloomberg TV Bulgaria. KpaliHnaT cobcTBeHmK
Ha Kanutana opuuManHo M 6e3yCNOoBHO Ce aHraxkupa Aa npoAbakaBa Aa NOAKpens AeMHOCTTa Ha
lpynara.

B Te3n ycnosua, pbKOBOACTBOTO Ha [pynaTa HanpaBu aHaM3 U MNpeLeHKa Ha CNocobHOCTTa Ha
lpynata ga npoab/iKM CBOATA ,D,eﬁHOCT KaTo ,D,eﬁCTBaLU,O npegnpuatne Ha 6asa Ha HanMyHaTa
VIHd)OpMaLI,Mﬂ 3a npeasnammoTo 61:,a,eu.|,e M PbKOBOACTBOTO O4aKBa, ye [pynaTa uma A0OCTaTbyHO
d)VIHaHCOBM pecypcu, 3a ga npoab/1XKn onepaTtuBHaTa Cn ﬂ,eﬁHOCT B 62113K0 6'b,D,ELLI,e n npoabvaxasa
Aa npunara npyuHUuna 3a ,ﬂ,eﬁCTBaU.LO npegnpuAaTme npmn n3rotBAHETO Ha (bMHaHCOBVIFI OTYeT.

3. TpomeHu B cyueTOBOAHATA NONUTUKA
3.1. Hosu craHpapTu, Bne3nu B cuna ot 1 AHyapu 2021 r.

lpynaTa e npuena cnegHUTe HOBM CTAaHAAPTU, U3MEHEHUA U pasacHeHMA KbMm MCPO, nsgageHn ot
CbBeTa No MeXAyHapOAHM CYETOBOAHM CTaHAAPTU M oaobpeHn oT EC, KOUTo ca YMeCTHM U B cua 3a
duHaHCcoBUTE OTYETU Ha lpynaTa 3a roguWHMA nepuog, 3ano4ysauwy, Ha 1 aHyapu 2021 r., HO HAMAT
3HAYMTENIHO BIMAHME BbPXY GMHAHCOBUTE pe3ynTaTu Man No3mumnm Ha MpynaTa:
e MC®O 4 3acTpaxoBaTenHu 4OroBopu — oTaaraHe Ha MC®O 9 B cuna ot 1 AHyapm 2021 r.,
npuet ot EC
e MC®0O9, MCC39, MCPO 7, MCDPO 4 n MCDO 16 Pepopma Ha pedepeHTHUA NUXBEH
npoueHT — Pasza 2 B cuna ot 1 aHyapm 2021 r., npueta ot EC
e MC®PO 16 /InsnHr: HamaneHune Ha HaemuTe, cBbp3aHu ¢ Covid-19 cnea 30 toHKn 2021 r., B
cuna ot 1 anpun 2021 r., npuet ot EC
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3.2. CTaHAapT™M, U3MEHEeHUA U PasACHEeHUA, KOUTO BCe OLlie He ca B/e3/In B CU/1a U He ce
npunarat oT No-paHHa Aarta ot lpynara

Kbm gatata Ha ofobpeHwe Ha Te3n GUHAHCOBM OTYETU Ca M3A3ALEHM HAKOWM HOBWU CTaHOAPTW,
M3MEHEHMA U Pa3fACHEHMA HA CbLUECTBYBALLUTE CTaHAAPTW, HO HE Ca BNE3IM B CWUAA MAM He ca
npuetn ot EC 3a PpmnHaHcoBaTa roamHa, 3anoysawa Ha 1 sHyapu 2021 r., U He ca 6UU NPUNOKEHMN
no-paHo oT lpynaTta. He ce o4yakBa Te Aa MMAT CbLLECTBEHO BAUAHME BbPXY GMHAHCOBUTE OTYETM Ha
lpynaTta. PbKOBOACTBOTO OYaKBa BCUYKMU CTAHAAPTU U M3MEHEHMA a3 6baaT NpMeTy B CHeTOBOAHATA
nosnTUKa Ha lpynaTta npes NbpsBMA Nepuog, 3ano4ysaly, cnepn gatata Ha B/M3aHeTo um B cuna. lMo-
L0NY e AafeH CMUCBK C NPOMEHUTE B CTaHZapTUTe:
e /3meHeHusa B MCPHO 3 busHec KombuHaumm, MCC 16 MMOTU, MalIMHKU U CbopbKeHus, MCC
37 MNpoBU3UMN, YCNOBHU 3a4b/IKEHUA U YCJIOBHU aKTMBM B cuna oT 1 AHyapu 2022 r., npuetn
oTEC
e ToanwHu nogobpeHna 2018-2020 r. B cuna ot 1 AaHyapu 2022 r., npuetn ot EC
e M3meHeHns B8 MCPO 17 3acTpaxoBaTesiHM AOroBOpM B cuMna oT 1 aHyapu 2023 r., npueTt oT
EC
e U3meHeHus B MCC 1 MpeactaBsaHe Ha ¢uHaHcoBUTe oTyeTu: Knacudukauma Ha nacusute
KaTO TEeKyLM U HeTeKyLwM, B cmaa oT 1 aHyapu 2023 r., Bce owe He e npuet oT EC
e UM3meHeHus Ha MCC 1 [MpeactaBaHe Ha ¢uHaHcoBuTe otyeTn, MCPO W3sBneHua 3a
npunoxeHue 2: OnosecTaBaHe Ha CYETOBOAHM NOJUTUKK, B cuna oT 1 aHyapu 2023 r., BCce
oule He ca npmetn oT EC
e l/3meHeHua B MCC 8 CuyeToBOAHA MOJIMTUKA, MPOMEHU B CYETOBOOHUTE NPUBAUUTENHMU
OLEHKM U rpelwkn: OnpeneneHne Ha CYETOBOAHW NPUOBAUBUTENHU OLEHKM, B cuna oT 1
AHyapu 2023 r., Bce owe He ca npuetun ot EC
e W3meHeHua 8 MCC 12 [aHbum BbpXy Aoxoaa: OTCpoyYeHUTe OaHBUM CBbP3aHM C aKTUBU U
nacMemM NPoU3TUYALLM OT eANHUYHUM TPaH3aKumMn B cmna ot 1 AHyapu 2023 r. BCe oLe He ca
npuetn ot EC
e UN3meHeHna B8 MCPO 17 3acTpaxoBaTenHu gorosopu: MbpBoHaYanHo npunaraHe Ha MCOO
17 un MC®0 9 — CpaBHuTenHa UHbopmaumsa B cuna ot 1 AHyapw 2023 r., BCe olle He ca
npuetn ot EC.
e l/3meHeHua B MCPO 14 ,,OTCPOYEHN CMETKM MpU pPeryanmpaHu ueHu” B cuna ot 1 sHyapu
2016 ., BCe owe He ca npueTtun oT EC

4. CueToBOAHA NOMUTUKA
4.1. O6LWwu NnonoxeHus

Halt-3HaunmuTe c4eToBOOAHU NOJINTUKK, NpWUaaraHn npu MU3rotBAHETO Ha TO3UM KOHCO/MAOUPaH
¢)VIHaHCOB OT4yeT, Ca npeacrtaBeHW NoO-40Ny.

KOHCO}'IM,CI,MpaHVIHT d)VIHaHCOB OTHET € U3roTBeH npu cna3BaHe Ha NpPpUHUUNUTE 3a OUEHABAHE Ha
BCMYKN BMAOOBE aAKTUBU, NacuBu, npuxoam n pasxogn CbrnacHo MC®O. basute 3a OLeHKa Cca
onosecTeHn FIO,CI,pO6HO NO-HAaTaTbK B CYETOBOAHATA MOJ/IMTUKA KbM KOHCONMNOUNPAHUA CbVIHaHCOB
OTHeT.

Cnepga pa ce 0T6e/'|e>+(l4, 4ye Npun U3roteAHETO Ha nNpeacrtaBeHnA KOHCoNngunpaH d)MHaHCOB OTYeT Ca
M3NON3BaHM CYETOBOAHW OLEHKW U AOMyCKaHuA. Bbnpekn yve Te ca 6a3MpaHM Ha MH(I)OpMaLIMH,
npegocraBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha U3rotBAHE Ha KOHCONUAUPAHUA d)VIHaHCOB oTyer,
peanHunTe pe3yntatu Mmorat Aa Ce pa3/invyaBaT OT HanpaBeHUTE OLEHKU U AOMNYCKaHUA.
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4.2. MNpepacraBaHe Ha KOHcoMAUpaHUa GUHAHCOB OTYeT

KoHconnampaHmat duHaHCOB oT4YeT e npeacrtaBeH B cboTBetctBMe ¢ MCC 1 ,lMpeactaBsHe Ha
¢urHaHcoBM oT4yeTH”. lpynaTa npue Aa NpencTtaBs KOHCOMMAMPAHUA OTYeT 3a neyvanbata mau
3arybaTa u apyrus BceobxBaTeH [A0OXO4 B €AMH OTYeT: KOHCOAMAMPaH OT4yeT 3a nevyanbata mau
3arybaTa u apyrma BceobxsaTeH Aoxoa,.

B KoHconmnagmpaHua oTyeT 3a CI)MHaHCOBOTO CbCTOAHME Ce NpeacTaBAT ABa CpaBHUTE/NIHU nepuoaa,
Korato pynata npunaara cyeToBOAHA NOJIMTUKA PETPOCMEKTUBHO, NPEn3dncsaBa PeTPOCNEKTUBHO
no3nunnm B KOHCONMOUNPAHUA CI)MHaHCOB oTyeT Unmn ﬂpEKﬂaCMd)MLl,Mpa no3nunnm B KOHCONUAUNPAHUA
d)VIHaHCOB OT4YeT N TOBA MMa CbLLECTBEH ed)eKT BbpXy MHd)OpMaLI,MFITa B KOHCONMMAUPaHuA OTYET 3a
¢)VIHaHCOBOTO CbCTOAHUE KbM Ha4a/10TO Ha npeaxogHuna nepuoga.

lpynata npeacraBa eanH CpaBHUTENEH Nepuog, Tbl KaTo He e Haanye HUTO egHOo OT M36p0€HMTe
cbbuTKA. B cny4yante, B KOUTO MMa KOpeKkUunMn no oTHOWEHUE Ha KI'IaCVICbMLI,VIpaHETO Ha enemeHTuTe
Ha KOHcCoONMgupaHute d)VIHaHCOBVI OoT4yeTn, CHLOTBETHUTE CPABHUTE/IHU OaHHU CbUWO Ca 6mnun
pEK!'IaCMd)MLI,MpaHM, corneg ocurypABaHeETO Ha CPAaBHUMOCT MeXay OTYETHUTE nepnoau.

4.3. ba3a 3a KoHcoAnaauma

BbB PpMHAHCOBMA OTYET HA pynaTta ca KOHcoNMAMpPaHU GUHAHCOBUTE OTYETM Ha KOMMNAHMATA-MAMKA
M BCUYKM AblepHM apyxectBa Kbm 31 gekemspu 2021 r. [blepHUTe OpyKecTBa Ca BCUYKMK
LPYXKecTBa, KOMTO ce HaMMpaT Noj KOHTpona Ha KomnaHusaTa-malKa. Hanauue e KOHTpOos, KoraTto
LpyXecTBoTO e M3N0XKEHO Ha, AW MMa MpaBa BbPXY, NPOMEHINBATA Bb3BPBHLLAEMOCT OT CBOETO
yyacTve B npegnpuaTMETO, B KOETO € MHBECTMPAHO, M MMA Bb3MOXKHOCT Aa OKarKe Bb3aencTeune
BbPXY Ta3n Bb3BPDHLLAEMOCT NOCPEACTBOM CBOMTE NMPABOMOLLUA BbPXYy NPeanpuATUETO, B KOETO €
WHBECTUPaAHO. BCMYKM OblepHU nNpeanpuaTMA UMaT OTYeTeH nepuog, npukaoysaw, kbem 31
LEeKeEMBpPMU.

BCMUKM BBLTPELIHOrPYNOBM CAENKWM U Canja ce eMMUHUPAT, BK/IIOUYUTENIHO HepeanusupaHuTte
ne4anbum 1 3arybum oT TpaH3aKUMM Mexay Apy»kecTsa B [pynaTta. Korato HepeanvsunpaHute 3arybu ot
BbTPELHOrpynosn npoaaxbm Ha akTMBM ce eNMMMHUPAT, CbOTBETHUTE aKTMBKM ce TecTBaT 3a
obeslueHKa OT rneAaHa Todka Ha lpynata. Cymute, npefctaBeHM BbB (GUHAHCOBMTE OTYETM Ha
[OblLepHUTE APYKECTBa Ca KOPUTMpaHK, KbAeTo e HeobXxoaMmMo, 3a Aa Ce OCUrypU CbOTBETCTBME CbC
cyeToBOAHATa NONIMTUKA, NpUnaraHa ot MpynaTa.

Meuwanba mau 3aryba u Apyr BceobxBaTeH AOX0A Ha AbLEPHU APYMKECTBA, KOUTO ca NpuaobuTH uam
npoaaneHun npes roauHaTta, ce Npu3HaBaT oOT AaTaTta Ha nNpuMaobuBaHeTo, UM CbOTBETHO A0 AaTtaTa
Ha npopaax6arta um.

HeKOHTPONMPALLLOTO yYacTUe KaTo YacT OT cOBCTBEHMA KanuTaa NpeacTaBnsasa AesbT OoT nedvanbara
nnun 3arybata M HETHUTE aKTMBM Ha [ObLIEPHOTO [PYXKECTBO, KOUTO He ce npuTexasaT oT lpynarta.
O6wmAT BceobxBaTeH A0X04 UK 3aryba Ha AbLIEPHOTO APYXKECTBO Ce OTHacA KbM COBCTBEHULUTE
Ha NPeAnpUATMETO MallKa U HEKOHTPOMPALUUTE yYacTua Ha 6a3aTa Ha TeXHUA OTHOCUTENEeH AAN B
COBCTBEHUA KanuTan Ha AbLIEPHOTO APYXKECTBO.

Ako TlpynaTa 3arybu KOHTPO/ Haf AblUEPHOTO APYKECTBO, BCAKAKBA MHBECTULMA, 3adbpiKaHa B
6MBLIETO ObLEPHO APYKECTBO, Ce NPWM3HABa Mo cnpaBes/nBa CTOMHOCT KbM gaTaTa Ha 3arybaTa Ha
KOHTPO/, KaTo npomsHaTa B 6asnaHcoBaTa CTOMHOCT ce OTpa3saBa B nedyanbata wau 3arybarta.
Cnpasea/iBaTta CTOMHOCT Ha BCAKA MHBECTULMA, 3a4bpiKaHa B BMBLUETO AbLIEPHO APYKECTBO KbM
fAaTaTa Ha 3aryba Ha KOHTPOJI Ce cuMTa 3a cnpaBe/ivBa CTOMHOCT NP MbPBOHaYaNHO NPU3HaBaHe Ha
¢duHaHcoB akTMB B cbotBeTcTBME ¢ MCPO 9 ,dUHAHCOBU UHCTPYMEHTM" UK, KbAETO € YMECTHO, 33
cebecToiHOCT NpY MbPBOHAYA/NHO NPM3HABAHE Ha MHBECTULMA B aCOLUMMPAHO WMAM CbBMECTHO
KOHTPO/IMPAHO APYXKEeCTBO. B AombAHEHMEe BCUYKKM CyMU, NPU3HATU B Apyr BceobxBaTeH A4oXxo4 Mo
OTHOLUEHME HA TOBA AbLUEPHO APYXKECTBO, CE OTYMTAT HA CblyaTa 6a3a, KakTo b1 Buno HeobxoaMMO,
ako [pynata pgupekTHo ce e 6una ocBobogmna OT CbOTBETHUTE aKTMBM WAM MNacuMBM (Hanp.
peknacuduumpanm B nevanbata uam 3arybata WMAM OTHECEHW AMPEKTHO B HepasnpeaeneHara
neyanba cbrnacHo U3MCKBAHMATA Ha CboTBETHUA MCDO).
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Mevyanbata unu 3ary6aTa OT OTNNCBAHETO Ha WMHBECTUUMA B AbLUIEPHO APYXKECTBO MNMpeacraBiABa
Pa3nnKkaTta mexagy I) cymata OT cnpasensineaTta CTOMHOCT Ha NONY4Y4EHOTO Bb3HArpaxgeHune un
cnpaseaanBaTa CTOMHOCT Ha BCAKa 3a4bpXKaHa UHBeCTULMA B buBLleTO AbLEPHO OPYXKeCTBO U II)
6anaHcoBaTa CymMma Ha aKTusute (BKI’IPO‘-WITe}'IHO penyTau,Mﬂ) M NacnMBuUTE Ha AbLWEPHOTO APYKECTBO U
BCAKAKBO HEKOHTPO/INPALLO y4acTHe.

4.4. busHec KOMbMHaUUKU

Bcuukm 6u3HeC KombMHAUUKM ce OTYMTAT CYETOBOAHO MO METOZa HAa MOKynKaTa. MpexBbpieHoTo
Bb3HarpaxkaeHue B 61M3Hec KOMBMHALMA ce OLLeHABa NO CNpaBea/IMBa CTOMHOCT, KOATO Ce U3YNCNABA
KaTo cymaTa OT cnpaBeg/ivBUTe CTOMHOCTM KbM JaTaTa Ha npugobusaHe Ha akTUBUTE, NPEXBBPIEHN
oT npuaobuBawms, noetute OT NpuAoOMBALLMA 3aLb/MKEHUA KbM OMBLLIMTE COOCTBEHMLM Ha
Npvao6bMBaAHOTO MPeANpUATUE U KanuTaNoBUTE y4acTusa, eMUTUpaHu oT MpynaTta. MpexBbpaeHoTo
Bb3HarparkAeHne BK/OYBA CpaBe/inBaTa CTOMHOCT Ha aKTUBY UV NacuBU, Bb3HUKHANN B pe3ynTaTt
Ha Bb3HarpaxgeHua nog ycnosue. Pasxoaute no npuaobusaHeTo ce OTYMTaAT B nevanbaTta uam
3arybaTta B nepmofia Ha Bb3HWKBAHETO UM.

MeToabT HaA MOKyNKaTa BKAKOYBA MPW3HAaBaHE Ha pasrpaHMYMMUTE aKTMBM WM NACMBM Ha
NpuaobMBaHOTO APYMKECTBO, BKOUYUTENHO YC/IOBHUTE 3a4b/IKEHUA, HE3aBMCMMO dann Te ca buam
Npu3HaTM BbB GMHAHCOBUTE OTYETM Ha NPUAO0OMBAHOTO APYKECTBO Npean 6usHec KombUHaumATa.
Mpy NbpPBOHAYaNHOTO NPU3HABaHE aKTMBUTE M NACUMBUTE HA NPUOOOUTOTO AbLLEPHO APYKECTBO Ca
BK/IIOYEHM B KOHCOIMAMPAHMA OTYET 33 GMHAHCOBOTO CbCTOAHWE MO TAXHATA CNpaBeA/IMBa CTOMHOCT,
KOATO CNYXKM KaTo 6as3a 3a nocieBallo OLEeHABaHe B CbOTBETCTBME CbC CYETOBOAHATA MOJIMTMKA Ha
lpynara.

3a BcAKa bBusHec KoMbMHaLMA FpynaTa oLeHABa BCAKO HEKOHTPOJIMPALLLO yYacTMe B NpUA06MBaHOTO
OPYKecTBO, KOETO NpeacTaBABa AAN OT COOCTBEHMA My KanuTan U Jasa NpaBo Ha JIMKBUAALMOHEH
OAN, UV NO CNPaBeA/IMBa CTOMHOCT UM NO NPOMOPLMOHANEH A HA HEKOHTPO/IMPALLOTO yYacTue B
pasrpaHU4YMMMUTE HETHU aKTUBM Ha NPUAO0OMBAHOTO ApyKecTBO. [pyruTe BUAOBE HEKOHTPOAUPALLO
yyacTue ce ougeHABaT NO CnpaBennBa CTOMHOCT WM, aKO e NPUAOXKUMO, Ha 6asa, onpeseneHa B
apyr MC®O.

Penytaumarta ce npusHaBa cnep onpenensaHe Ha BCUYKU pasrpaHUyMMU HeMaTepuaaHW akTuMBuU. Ta
npeagcrasadasa npesuwieHMETO Ha Cymata OT a) cnpaseganeata CTOMHOCT Ha npexsbpaeHOTO
Bb3Harpa*kgeHne KoM OataTta Ha ﬂpM,ﬂ,06MBaHe n 6) pa3mepa Ha BCAKO HEKOHTPO/IMPALLO y4acTue B
ﬂpM,ﬂ,O6MBaHOTO APYyXKeCTBO M B) B H6usHec KOM6VIHaLI,MF|, NOCTUrHaTa Ha eTank, cnpaseasnBaTa
CTOMHOCT KbM AaTaTa Ha I'IpM,CI,O6VIBaHe Ha ObPXKaHOTO Npeau KanuvtanoBo yyacTue Ha lpynata B
I'IpM,CI,O6VIBaHOTO ApPyXecTBO, Haa cnpaBeganBaTta CTOMHOCT Ha pa3rpaHNYNMmnUTE HETHU aKTUBU Ha
ﬂpM,ﬂ,O6MBaHOTO APYyXKeCTBO KbM AaTaTa Ha FlpM,D,O6MBaHe. BcAako npesuweHne Ha cnpaseansaTa
CTOMHOCT Ha pa3rpaHNYNMmmnUTEe HETHU QaKTUBU Ha WU3YUC/IEHATa NOo-rope Cyma ce npusHasBa B
nevyanbaTa nnu 3ary6aTa HenocpeacTBeHo cnen ﬂpM,ﬂ,O6MBaHETO.

|_|pVI busHec KOM6MHaLI,VIﬂ, NMNOCTUTHATa Ha eTanuy, prnaTa npeoueHABa AbpPXaHOTO npeau
KanmtanoBo Yy4YacTtue B I'IpVI,CI,O6VIBaHOTO APyXecCTBO NO cCnpasennnsea CTOMHOCT KbM AaTaTa Ha
I'IpM,CI,O6VIBaHe (T.e. KbM AaTaTa Ha anp,o6V|BaHe Ha KOHTpO}'I) M NPpU3HaBa Npon3TndallaTa nevyanba
nnn 3ary6a, dKO MMa TaKuBa, B nevyanbarta uau 3ary6aTa. CYMVITE, NPU3HATU B OpyrnAa BceobxBaTeH
Aoxon OT AAN0BO y4dactue B I'IpVILI,OGVIBaHOTO APYyXeCTBO npegun AataTta Ha I'IpVI,CI,OGVIBaHe Ha
KOHTPO/, Cé NPU3HaBaT Ha CbllaTa 6a3a, KaKTO aKo prnaTa ce e oc306o,a,w1a ANPEKTHO OT
AbPKaHOTO Npean KannTanosBo yvyacTtue.

AKO NbpBOHAYA/IHOTO CYETOBOAHO OTYMUTAHE Ha 6u13Hec KOM6MHaLI,MF|Ta HE € NPUKNKYEHO A0 KpaAa
Ha OTYeTHUA nepunoga, B KOMTO ce ocbllecTBABa KOM6VIHaLI,M$ITa, lpynaTta oTynTa NPOBMU3OPHU CYMU 3a
CTaTUUTE, 332 KOUTO OTYMUTAHETO He e NpuKaYmnno. MNpes nepmoga Ha oueHABaHe, KOMTO He MoXe Aa
HaABulaBa eAHa rogmnHa OT OaTaTa Ha ﬂpM,ﬂ,O6MBaHe, lpynaTta Kopurupa cbC 33agHa paTa Te3un
NPOBU3OPHU CYMU UNUN NPU3HABa AOMBAHUTENIHU aAKTUBU WM NaCcuBK, 3a Aa OTpPa3n HOBaTa
nosy4yeHa MHd)OpMaLI,MFI 3a CbaKTMTe n O6CTOFITE/]CTBaTa, KOUTO Ca CblleCTByBa/IM KbM AaTaTa Ha
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I'lpM,CI,O6MBaHe W1, akKo Ca o6unm M3BECTHU, WAXa a NOB/NAAT HAa OUEHKATa Ha CYMUTE, NMPU3HATU KbM
Ta3u gaTta.

BcaKo Bb3HarpaskaeHue noj ycioBme, Ab/KMMO OT Npuaobusallma, ce npusHasa No cnpaseainsa
CTOMHOCT KbM AaTaTa Ha NpuaobuBaHe 1 ce BK/IKOYBA KaTo YacT OT NPEXBbPAEHOTO Bb3HarpaxaeHve
B 3aMAHa Ha NpuaobuBaHOTO ApyX»ecTeo. llocieaABall NPOMeHVU B cnpaseaamsata CTOMHOCT Ha
Bb3HarpasKaeHMeTo MoJ, YC/I0BME, KOETO e KnacuduumpaHo KaTo akTMB WK MacuB, ce Npu3HaBaT B
CbOTBETCTBME C M3UCKBaHMATA Ha MCPO 9 , dMHAHCOBM MHCTPYMEHTM” uam B nedanbata wau
3arybaTa, MM Kato NpomsaHa B Apyrva BceobxsaTeH AoxoA. AKO Bb3Harpa)KAeHWeTo noj, yciosue e
KNacupuLmMpaHo KaTo COBCTBEH KanuTan, TO He Ce NMPEeOoLEeHABa 0 OKOHYaTe/IHOTO My ypexJaHe B
cobctBeHun Kanutan. [lpomeHu B cnpaBen/iMBaTa CTOMHOCT Ha Bb3HarpaXAeHWeTo nog ycnoswue,
KOWTO npeAacTaBiABaT MPOBM3OPHM CyMM Mpe3 nepuModa Ha oOueHsABaHe, ce OTpassasar
PeTPOCNEeKTMBHO 3a CMETKa Ha penyTauuaTa.

4.5. CaenKu ¢ HEKOHTPOIMPALLM yYacTUA

MpomeHu B aena Ha lpynata B cOBCTBEHUA KanuTan Ha AblEPHO APYMKECTBO, KOMTO He BOAAT A0
3aryba Ha KOHTPOJ, Ce TPeTMpaT KaTo TPaH3aKuuMuM cbC cobcTBeHMuM Ha [pynata. OTyeTHUTE
CTOMHOCTM Ha Aenla Ha FpynaTa v Ha HEKOHTPOJIMPALLMTE Y4aCTUs Ce KOPUTMPAT C LLe/1 OTPas3sBaHeTo
Ha NMpomAHaTa Ha OTHOCUTENIHWA UM AAN B KanuTasia Ha AblepHOTO ApYXKecTBo. BcAaka pasnuka
MeXAay CymaTa, C KOITO ca MPOMEHEHU HEKOHTPO/IMPALLUTE y4acTus, U cnpaBes/inBaTa CTOMHOCT Ha
MOYYEHOTO WM MIATEHO Bb3HArpaXKAeHWe, Ce NpU3HaBa AMPEKTHO B COBCTBEHWUA KanwTaa U ce
OTHaCA KbM COBCTBEHMLMTE Ha KOMNAHMATA-MalKa.

4.6. MHBeCTMLMM B aCOLLUMPAHU U CbBMECTHU NpeanpuUaTuUs

CbBMECTHO npeanpusaTME € AOroBOPHO CMopasyMeHWe, No cuiata Ha KoeTto lpynata u apyru
HE3aBMCMMM CTPaHU Ce 3aeMaT CbC CTOMaHCKa AeWHOCT, KOATO MOAJIEXUN Ha CbBMECTEH KOHTPOA U
CTpaHWUTE NPUTENKABALLM CbBMECTEH KOHTPO BbPXY NPeanpuATUETO MMaT NPaBo Ha HETHUTE aKTUBM
Ha npeanpuaTMeTo. MHBECTULMUTE B CbBMECTHM NPeAnpuUATUA Ce OTYMTaT No MeToa Ha cobCTBeHUA
Kanuran.

4.7. Coenku B YyXKaecTpaHHa BanyTa

Caenknute B 4yXAecTpaHHa BajyTa ce oOTyMTaT BbB (yHKUMOHanHaTa BanyTa Ha [lpynata no
oduumanHma obmeHeH Kypc Kbm AaTtaTa Ha caenkata (06aBeHua PpUKCUMHT Ha Bbarapcka HapogHa
6aHKa). MNeyanbute u 3arybuTe OT KypCOBM PA3NMKM, KOMTO Bb3HMKBAT MpPU ypesKAaHETO Ha Tesun
COENKMU M NPEeoLeHABAHETO Ha NapUYyHUTE NMO3MLMU B YYKAECTPAHHA BasyTa KbM Kpas Ha OTYETHUSA
nepuvog, ce npusHaeaT B neyanbata uau 3arybara.

HenapuyHuTe No3uunmM, OUEHABAHM NO UCTOPMYECKA LieHa B YyXAeCTpaHHa BanyTa, ce oTyuMTaT no
06bMeHHUA KYPC KbM OaTaTa Ha CAe/IKaTa (He Ca npeou,eHeHM). HenapuyHuTe no3uunm, oueHABaHU
no cnpasegnnea CTOMHOCT B qyXXaectpaHHa BasyTa, ce OTYnTaT no 0bMeHHUA KYPC KbM AaTaTa, Ha
KOATO e onpeaeneHa cnpaseasiBata CTOMHOCT.

d)YHKLI,MOHaIIHaTa BaNyTa Ha OTAEeNHUTEe ApyXecTBa OT [pynata He e MPOMEHAHa B pPaMKUTE Ha
OT4YETHUA Nepunoa.

Bbarapckmat nes e GUKCMpaH Kbm eBPOTO B CboTHOWweHMe 1 EUR = 1.95583 niB.
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4.8. OTyMTaHe NO CermeHTun

PbKOBOACTBOTO onpeaena onepaTtMBHUTE CErMeHTU Ha 6asata Ha OCHOBHWTE NPOAYKTU U yCnyrn,
KouTo pynaTta npeagnara, onpeaeneHun KakTo cieasa:

»  Meaumn u KOMYHUKALMOHHW YCAyTu;
» ObpasoBaHue;
»  HeasuKummn MMoTH.

Bceku ot Tesun onepatnBHU CErMEHTU Ce ynpaBaAaBa OTAENHO, Tbl KaTo 3a BCAKA NpPoAyKTOBa /IMHUA
Cceé n3non3eat pasIMYHN TEXHONOTUU, PECYPCU U MAPKETUHIOBM nogxogw. Bcuuku caoenkun mexay
CermeHTnTE Ce OCbllecTBABaT NO LLEeHN Ha CbOTBETCTBALWLM CAENKN MeXAYy HE3AaBUCUMU CTPAHN.

Mpu oTuMTaHeTO No cermeHTn cnopes MCPHO 8 ,OnepatusHu cermeHTn” IpynaTta npunara NoaMTUKA
Ha OLleHsBaHe, CbOTBETCTBALLA Ha MOJIMTUKATA HA OLEHABAHEe, M3MO0/3BaHa B KOHCONMAMPAHWA
¢dnHaHCcoB OTyYeT.

AKTMBUTE Ha prnaTa, KOUTO He Ceé OTHACAT ANPEKTHO KbM ,D,eﬁHOCTI'a Ha HAKOM OT CermeHTuTe, He ce
pa3npenenart No CermeHTu.

NHopmaumnATa OTHOCHO pe3ynTaTUTe Ha OTAE/IHUTE CErMEHTU, KOATO Ce Mpernexaa perynapHo ot
NMuaTa, OTTOBOPHM 33 B3eMaHe Ha OnepaTMBHWU pelleHuA, He BKAYBa edeKkTuTe OT eAUMHUYHU
HenosTapseMu CbOUTWA, Hanp. pPasxoAu 33 NPECTPYKTypUpaHe, MpaBHWM Pasxoau WU pasxoau 3a
obe3ueHKa, Korato obe3LeHKaTa ce Ab/KM Ha M30/IMPaHO HenosTapAeMo Cbbutne. PuHaHcoBUTE
NpMXoam U pasxoam He ce BK/KOYBAT B pe3yaTaTuTe Ha OnepaTMBHUTE CErMEHTU, KOUTO PeAOBHO ce
npernexaaT oT ivLarta, OTTOBOPHU 32 B3eMaHe Ha ONepaTUBHM PeLLEHUs.

He ca HacTbnnan npomeHu B MeToAUTE 3a OLLEHKA, M3N0A3BaHM 3a onpejenaHe Ha nevyanbaTa mau
3ary6aTa Ha CcermeHTUTEe B MNpeaxoAHUM OTY4eTHU nepuoau. He ce npwunara acMMeTPUYHO
pasnpeneneHne mexagy cermeHTure.

4.9. MNMpuxoaun

MpuxoauTe BKAKOYBAT NPUXOAM OT NPOAAXKOA Ha CTOKM U MPeoCTaBAHE HAa YC/IYrM OT BCEKU eauH
6usHec cermeHT Ha MpynaTa. MpuxoanTe OT OCHOBHWTE YCAYrv ca NpescTaBeHu B MoscHeHWe 22.

3a na onpeaenu fanu v Kak aa npusHae npuxoau, Fpynata u3nonssa caegHuTe 5 CTbnku:

1 UpeHTdMUMpaHe Ha AOTOBOPA C KAMEHT

2 NpeHTUOMLMPaHe Ha 334 b/IKEHNATA 32 U3Mb/IHEHME

3 OnpepensHe Ha LeHaTa Ha caesikaTa

4 PasnpegeneHune Ha LeHaTa Ha CAe/KaTa KbM 3a4b/IXKEHUATA 33 U3MbJHEHNE

5 MNpur3HaBaHe Ha NPUXOAMTE, KOraTo Ca YA0BNETBOPEHM 3a4b/IXKEHNATA 33 U3MNbHEHME.

MNpuxoauTte ce npusHaBaT UAW B JaAEeH MOMEHT WM C TeYeHWe Ha BpemMeTo, KOraTo Wau AoKaTto
ApYy»KecTBoTO OT [pynaTta yA0BAETBOPU 3a4b/IKEHUATA 33 U3NMbAHEHMUE, l'lpEXB'bp/'IFIVIKM O6ELLI,aHVITe
CTOKWU UIN YCNIYTU Ha CBOUTE KZIMEHTMU.

prnaTa NPU3HaBa KaTo 3aAbJ/iIXXeHNA NO OO0roBop Bb3HArpaxageHwue, nosny4yeHoO no OTHOLWEHWE Ha
HeyaOoB/IETBOPEHN 3aAbNXKeHUA 3a U3NbAHEHUE U TU NpeactaBa KaTo Apyrn 3a4b/1KeHnA B
KOHCONMMONPAHNA OTHET 3a CI)VIHaHCOBOTO CcbCToAHME. 10 CbLUMA HAYUH, AKO APYyXecCTBOTO OT prnaTa
YAO0BNAETBOPU 3a4b/KEHNE 3a U3NBJIHEHUE, Npean Aa NOoNYy4YU Bb3HArpaxKa4eHmeto, To Npmu3Hasea B
KOHCONMMONPAHNA OTHEeT 3a d)VIHaHCOBOTO CbCTOAHME UM aKTUB MO O0rosopa, UanM B3emaHe, B
3aBUCMMOCT OT TOBa Oan Ce U3NCKBa HeWwo ApYyro oCBeH onpeaeneHo Bpeme 3a NnojsiydaBaHe Ha
Bb3HarpaxxaeHumeTo.
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4.9.1. Mpuxoam, KOUTO ce NPU3HABAT KbM onpeaesnieH MOMEHT
Mpopak6a Ha cTOKM

MpopakbaTa Ha CTOKM BKAOYBa Npofaxba Ha bunetn 3a cbOUTUA, KAKTO U Ha PEKNAMHU U y4ebHH
CTOKM ¥ MaTtepuanu. Mpuxoa ce npusHaea, Korato [pyxectBo oT lpynata e MNpexsbp/Mio Ha
KyrnyBaya KOHTpO/Ja BbpXy MNpenocTaBeHuTe CTOKU. CuuTa Cce, Ye KOHTPOSBT Ce NPEexXBbp/iA Ha
KynyBaya, KoraTo KNMEeHTBT e Npuen cTokute 6e3 Bb3paxeHue.

4.9.2. [puxoam, KOUTO ce NPU3HABAT C TEYEHME HA BpemeTo
MpepocTaBsaHe Ha ycnyru

Yenyrute, npegocraeaHy oT Fpynarta, BKAOYBAT NPeAoCTaBAHE Ha PeKNaMHU MJIOUM B UHTEPHET-
caifToBeTe, Te/feBU3MA, PagmMo M CNWUCaHWA ynpasassaHM oT [pynata, ycayrn B chepaTa Ha
06pa3oBaHMETO U HaeMu.

HAKOM OT ycnyruTe ce MNpefoCTaBAT KakKTO CaMOCTOATENHO, Taka M B KOMBMHauua (B nakeT) c
AOMbAHUTENHM (CHMBTCTBALLM) YCAYIM KaTo TapreTupaHe, naaHupaHe u apyru. PbKoBoAacTBOTO €
HanpaBW/0 aHaAu3 U e Oonpeaennsio, Yye Te3u AOMbJAHWUTENHU YCAYTUM He ca pasrpaHuuMmu oT
OCHOBHaTa ycnyra u cegoBaTenHo ABeTe yC/Iyrn 3aegHo ca e4HO 3a4b/IKEeHME 3a U3MbJHEHUe, Tbit
KaToO ApyskecTsaTta oT lpynata He NpoAaBaT AOMb/JAHUTENHUTE YCIYrM OTAENHO M Te He moraTt Aa
6bAaT M3BbPLIEHM OT Apyra cTpaHa. CnefoBaTe/lHO K/AMEHTLT HE MOXe [a ce Bb3noassa oT
AOMbAHUTENHUTE YCNYTY CAMOCTOATENTHO (TaKmMBa, KaKBUTO Ca UM C APYTU IECHOAOCTbIHM pecypcu).
[onbAHUTENHO Te3U AOMBAHUTENHWU YCIAYrM Ca B3aMMOCBbP3aHM C OCHOBHaTa yciyra M 3aedHo
npeacTaBNABaT eHa UHTErpMpaHa ycayra.

Mpuxon ce nNpu3HaBa C TeYeHMe Ha BPeMeTO Ha 6a3a MsnNbAHEHWE Ha oTAeNHUTE 3a4b/IXKEeHNA 3a
m3nbaHeHue. lNpun NpusHaBaHe Ha NpuxoAuTe OT NpeaocTaBAHE Ha peknamHu naowm, pynata
npunara metos 3a UsamepBaHe Ha HanpegbKa, OTYUTALL, B/IOXKEHUTE pecypCu.

pynata pasrnexpa pJanav B [A0roBopa CblecTByBaT Apyru 06eLLI,aHMﬂ, KOUTO Ca OTAaAe/lHU
3a4b/IXKeHUA 3a U3Nb/IHEHNE, 32 KOUTO Tpﬂ6Ba Aa 6'b,D,e pasnpegeneHa 4acT OT LeHaTa Ha caenKaTa.

Mpu onpedensaHe Ha LUeHaTa Ha cAefkata ce B3ema Mpeasusg BAWUAHUETO Ha MPOMEHINBO
Bb3HarpakAeHMe, BK/IOYBALLO LEHOBM OTCTbMKM, HA/NMYMETO Ha 3HAYUTEJIHWM KOMMOHEHTU Ha
bUHaHCUpPaHeTo, HENAapMYHOTO Bb3HArpaX4eH1e U Bb3HarpaskAeHMeTo, Ab/KUMMU Ha KAneHTa (ako
MMa TaKuMBa).

B pgoroBopuTe Ha pynaTta ca Ha/MuUe OTCTbMKW, KOUTO K/IMEHTLT Moay4YaBa npu npogaxkbata u ce
OTYMTaT B Hama/JieHMe Ha oblaTta ueHa. B cboTBeTCTBME C M3UCKBaHeTO Ha MC®O 15, BcMYKM
OTCTBIMKM Ce OTYUTAT B HAMAJIEHUE HA NPUXOANUTE OT NPOAAKOU.

4.9.3. [puxoau oT INXBU U AUBULEHTU

MpuxoauTe OT NNXBU Ce OTYMTAT TEKYLLO NO MeToAa Ha ed)eKTVIBHMﬂ NUXBeH npoueHT. Mpuxoante ot
ANBUOEHTU C€ NPU3HABAT B MOMEHTA Ha Bb3HUKBAHE Ha NPaBOTO 3a NOJslydaBaHe Ha niallaHeTo.

4.9.4. Mpuxoau ot puHaHCUpaHe

MbpBOHAYaNHO PUMHAHCMPaAHUATA CE OTYMTAT KaTo Mpuxoau 3a bbaewm nepuoam (dbuHaHcupaHe)
KOraTo Mma 3HauuTesHa CUrypHOCT, Ye [lpynaTta we nonyun OGUHAHCMPAHETO U LWe MU3MbAHU
yCl0BMATA, MPU KOUTO TO € oTnycHato. dMHaHCcUpaHe, uenawo Ja obeswetn MpynaTta 3a TeKyLwo
Bb3HWKHA/NM PasxoAM ce Mpu3HaBa KaTo MpuXoA, B CblUMA Mepuofd, B KOWTO Ca Bb3HUKHAIM
pasxogute. ®uHaHcMpaHe, UeNAWO Ja KomneHcupa [pynata 3a HampaBeHW pasxoau Mo
npuaobusaHe Ha aKTMBWM, ce Mpu3HaBa KaTo npuxod OT GMHAHCMpPaHe NPOMOPUMOHANHO Ha
HauMcneHaTa 3a NnepMoaa aMopTMU3aLMA Ha aKTUBUTE, NpUAoOUTH € NoNy4eHoTo GUHaAHCUpaHe.
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4.9.5. [Apyrm npuxoamu

Opyrn npuxoam, BKAOYBAT onepaumu, KOMTO ca MHUMAEHTHM CMPAMO OCHOBHWUTE AEWHOCTU Ha
lpynaTa v ca NPUXoAn UAM A0XOAM, KOMTO Ce NPU3HaBaT Mo cuaaTta Ha APYr1 CTaHO4ApPTM M Ca U3BbH
obxBaTta Ha MC®O 15.

4.10. OnepaTtuBHU pasxoau

OI'IepaTVIBHMTe pa3xoaun ce npmn3HaeaT B nevyanbaTta nam 3ary6aTa Nnpuv NON3BAHETO HA yCAyrute uUaun
Ha AaTaTa Ha Bb3HUKBAHETO UM.

MpynaTta oTuMTa pasxoam, CBbP3aHN C M3MbJHEHWETO Ha AOroBopuUTeE 3a AOCTaBKa Ha ycnyru. Korato
pasxoAuTe He OTroBapAT Ha YC/I0BMATA 3a PasCpo4YBaHe CbracHO WM3UCKBaHMATa Ha MCOO 15,
CbUIMTE Ce NPU3HaBaT KaTo TEKYLIM B MOMEHTa Ha Bb3HMKBAHETO MM KaTO Hanpumep He ce oYaksa
[a 6bAaT Bb3CTaHOBEHU UM NEPUOABLT Ha Pa3CPOYBAHETO MM € /10 e[jHa roAMnHa.

4.11. Pa3xopau 3a AIMXBU U pa3xoam No 3aemu
Pa3sxoguTe 3a NIMXBU Ce OTYUTAT TEKYLLO NO MeToAa Ha epeKTUBHMUA TUXBEH MPOLLEHT.

Pasxoante no 3aemun OCHOBHO NpeacTaBAABAT JIMXBU MO 3aemuTe Ha pynaTa v ce NpusHaBaT KaTo
pasxop, 3a Nnepnoaa, B KOMTO Ca Bb3HWKHA/IM, B KOHCOIMANPAHMA OTYET 3a NevyanbaTa uam 3arybara u
Apyrus BceobxBaTHMA A0X0A4 Ha pes, ,,PuHaHcoBM pasxogu”.

4.12. Penytauusa

Penytauuata npeacrasnsBa 6bAelimMTe MKOHOMMUYECKM MO/3M, NPOM3TMYALLM OT APYrM aKTUBM,
npuaobutn B 6UsHeC KOMBMHALMA, KOUTO He ca MHAMBMAYANHO MAEHTUOMUMPAHU M MPU3HATU
otaenHo. BukTe MosAcHeHne 4.4 3a nHOpPMAUMA OTHOCHO MbPBOHAYANHOTO OMpefensHe Ha
penytauuaTta. 3a ueAuTe Ha TecTa 3a obe3ueHKa penyTauuATa ce pasnpesens KbM BCAKA egHa
eanHuLa, reHepupaLla napuyHM notoum, Ha Mpynata (Mau rpyna oT eauHULN, TeHepupaLLyY NapUyHm
noToLM), KOATO Ce OYaKBa A4a MMa Noa3un oT busHec KoMbMHaLMATa, HE3aBMCMMO OT TOBA AaN APYrU
aKTUBM UM NACMBU Ha NPMAOBUTOTO APYKECTBO Ca pasnpeseseHn Kbm Te3n eguHuum. Penytaumara
Ce oLeHABa Mo CTOMHOCT Ha npuaobuBaHe, HamaneHa C HaTpynaHuTe 3arybu ot obesueHka. Buxre
MosicHeHue 4.16 3a HOPMaLMA OTHOCHO TecToBeTe 3a obe3LeHKa.

|_|pl/| OTnMCBaHe Ha eauHunua, reHepupalla napmyHnM noTtoun, CbOTBETHATA YaCT OT penyrtayumAaTa ce
BK/1l0O4Ba B onpeaenAHeTo Ha nevyanbarta nam 3ary6aTa OT OTNUCBAHETO.

4.13. HemartepuanHu akTUBMU

HemaTepuranHute akTUBM BKIHOYBAT NPaBa BbPXy COBCTBEHOCT, INLLEH3MM 3@ PAAMO U TeIeBU3NOHHA
[AeHOCT, aBTOPCKM NpaBa, NporpamHu Npoayktn, bubanoteueH doHa u aApyrv. Te NbpBOHAYaHO ce
OTYMTaT NO LeHa Ha nNpuaobuBaHe, BKNOYBALLA BCUYKM NIAATEHU MUTA, HEBBH3CTAHOBUMU AaHbBLM U
HanpaBeHWTe NPEKN Pa3xoam BbB BPb3Ka C NOATOTOBKA Ha aKTMBA 3a eKcnioaTauums.

MocnenBawoTo OUEHABAHE Ha HemaTepuanHUTE aKTUBW Ce MU3BbPLUBA NO LEHa Ha ﬂpM,ﬂ,O6MBaHe,
HamManeHa C HaTpynaHuTe amMopTusauum u 3ary6V| oT O6eBLI,eHKa. HanpaseHute O6e3LI,eHKVI ce
OTYUTAT KATO pa3xon U Ce NPuU3HaBaT B KOHCONMAMPAHNA OTYET 3a neyanbata nam 3ary6aTa n aopyrua
BceobxBaTeH A0X04 3a CbOTBETHUA Nepuoa,.

MNocneaBawmte pasxoAn, KOUTO BbB3HMKBAT BbB BPb3Ka C HeEMaTepUaNHUTE aKTUBM cChep,
NMbpPBOHAYA/IHOTO MM MPU3HaBaHe, Ce NpPU3HaBaT B KOHCONMAUPAHMA OTYEeT 3a neyanbata mam
3ary6aTa n apyrua BCceobxBaTeH Aoxo4 3a nepumoaa Ha TAXHOTO Bb3HWMKBaHe, OCBEH aKo
6naro,u,apeHV|e Ha TAX aKTUBDBT MOXXe Ja reHepupa nose4vye OT NbpBOHAYa/IHO npeasunaeHuTe
6'b,£l,eLLl,l/1 MKOHOMUYECKM NOJI3N U KOraTo Te3n pasxogun Mmorat HagexxagHo Aa 6'b,£l,aT oueHeHn u
OTHEeCeHM KbM aKTMBa. AKO Te3M yCN0BUA Ca U3NDBJHEHM, pa3xoauTe ce ,D,O6aBF|T KbM cebecToMHOCTTa
Ha aKTuBa.

OcTaTb4YyHaTa CTOMHOCT M MONE3HUAT MKUBOT Ha HemMaTepunanHUTe akKTUuBuM Ce npeueHAsaTt oT
PBbKOBOACTBOTO KbM BCAKA OTYETHA AaTa.
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AMoOpTM3aLMATA CE U3YMCNABA, KaTO Ce U3MNO0N3BA TNHENHMAT MEeTos, BbPXy OLEeHEeHMA NoNe3eH CPOoK
Ha FOAHOCT Ha NpPOrpamHUTE MNPOAYKTU W APYrN aMOPTUINPYEMU HEMATEPUANHU AbAFOTPaANHM
aKTMBn ot 2 o 10 roauHW. ABTOPCKMUTE MpaBa MMAT OrpaHU4YeH noseseH ueoT oT 70 roanHu
cbrnacHo 3akoHa 3a ABTopcKkoTo NpaBo 1 cpoaHUTe My nNpasa.

HemaTepuanHuTe aKTMBM, BK/AOYEHW B KaTeropuuM npaBa Bbpxy cobcTBeHocT (yebcaiitose u
TbProBCKUTE MapKu), ULEH3NNTE 3a Pagmno U Tenesmsua u GubanotedeH GoHA MMaT HeorpaHUYeH
MoJIe3eH MBOT M HE Ce aMOopTM3MpaT. HematepuasHUTe aKTMBM C HEOrPaHUYEH NOJIe3eH UBOT ce
TecTBaT 3a 06e3LeHKa eXXeroaHo.

Pasxoante 3a aMOpPTU3aLMA Ca BKAKOYEHN B KOHCONMAMPAHUA OTYET 3a nevyanbata uau 3arybata u
apyrva BceobxsaTeH goxod, Ha pef ,Pa3xoam 3a amopTusaumsa u obesueHKa Ha HedMHAHCOBU
aKTuBKn”.

Pa3xoau 3a Hay4yHO-U3cnegoBaTeNCcKa AEﬁHOCT (VU'IVI B HAay4YHO-U3CnenoBaTe/iCKa ¢a3a no BbTpeweH
npoeKT) Ce NpPW3HaBaT KaTo pa3xoan B MOMEHTA Ha Bb3HUKBAHETO UM.

Pasxoaute, KoutOo Morat paa 6'b,£l,aT OTHeCeEHU AUPEKTHO KbM d>a3aTa Ha pa3pa60TBaHe Ha
HeMaTepUuaneH aktne Cce KannTannsnpaT, ako OTroBapAT Ha CheaHUTE KpUTepuun:

» 3aBbpLIBAHETO Ha HEMaTepuaNHUA aKTUB € TEXHUYECKM M3MbAHUMO, Taka ye Tol Aa 6bae Ha
pa3mno/ioXeHMe 3a Noa3BaHe UK Npoaaxkba;

» [pynaTa Bb3HaMepABa [a 3aBbpLUM HEMATEPUAIHUA aKTUB U [a ro U3Mnos38a AN NPOAAAE;

» [pynaTa MMa Bb3MOXHOCT /1a M3N0/13Ba UK [a NpoJaje HemaTepuaaHusa aKTuB;

» HemaTepuanHMAT aKTVB e reHepupa BepPOATHU Bbaellm MKoHoMMYecKn nonsu. OcseH ToBa
CblIECTBYBa Nasap 3a NPOAyKUMATA Ha HemaTepuanHMA akTUB WM 33 CaMuUs HemaTepuaneH
aKTUB, MM aKo Tol 6bae M3NoN3BaH B AeWHOCTTa Ha [pynaTa, uie reHepupa UKOHOMMUYECKM
nonsu;

» HannuHM ca afleKBaTHU TEXHUYECKW, GUHAHCOBM M APYrM Pecypcu 3a MPUKIYBaHE Ha
pa3BoiHaTa AeMHOCT 1 3a NoA3BaHETO MK NpoaaskbaTta Ha HemaTepuaHUA aKTUB;

» Pa3xoauTe, OTHacAWM Ce [0 HemaTepuasHMA aKTMB MO Bpeme Ha HeroBoTo paspaboTsaHe,
moraT Aa 6bAaT HaZeMKaAHO OLEeHEHMN.

Pasxoaute no p33p36OTBaHETO Ha HEMATEPUAZTHN aKTUBU, KOUTO HE OTroBapAT Ha TE3UN KPUTEPUN 3a
KanntannsnpaHe, ce Nnpn3HaBatT B MOMEHTA Ha Bb3HUKBAHETO UM.

Mevanbata uam 3arybata oT npogarkbaTa Ha HemaTepuasHM aKTUBWM ce onpenens KaTo pas/ivKa
Mexay MocTbl/ieHuaTa oT npogarkb6ata M 6anaHcosaTa CTOMHOCT Ha aKTMBMTE M Ce OTpasssa B
KOHCONMAMPAHMA OT4eT 3a nedyanbaTa wau 3arybata M Apyrua BceobxBaTeH foxod, Ha pep,
,MNeuanba/ (3aryba) ot npoaakba Ha HETEKYLLM aKTUBK”.

MN3b6paHUAT npar Ha CbLLECTBEHOCT 33 HEMaTepUaHUTe aKTUBM Ha pynaTa e B pasmep Ha 500 nB.
4.14. WmMOTH, MaLLNHU U CbOPDBIKEHUA

UmoTnte, mawmnHmUTE U CbOpPBXKEHNATA Ce OUEHABAT NbPBOHAYA/IHO MO CE6ECTOﬁHOCT, BK/OYBaAlla
LLleHaTa Ha I'IpVIp,OGVIBaHe, KaKTO U BCUYKU MPEKU Pa3xoan 3a NpuUBeXAaAHETO Ha aKTMBa B p360THO
CbCTOAHME.

MNocnepBawoTo oueHABaHe Ce M3BbPLWBA MO LEeHa Ha I'IpVI,EI,O6MBaHe, HamasneHa C HaTpynaHuTe
aMopTU3aummn u“n 33I'Y6l/1 oT 0663LI,EHKa. HanpaseHute 0663Ll,eHKM ce OTYUTAT KaTo pasxon U ce
NPU3HaBaT B KOHCO/IMAUPAHUA OTHET 3a neyanbata nam 3ary6aTa n apyrma BceobxBaTeH A0Xxon4 3a
CbOTBETHUA Nepunoa.

MocnepBawuTe pa3xoan, cBbp3aHK C onpeaeneH aktuhe OoT MMOTU, MallLMHU U CLOPDBKEHUA, Ce
I'IpM6aBﬂT Kbm 6anaHcoBaTa CymMma Ha aKTuBa, KOrato € BepoOATHO I'pynaTa Aa MMa UKOHOMUYECKU
non3un, Hagsuuwasawn NbpBOHAYA/IHO OLEHEHATa e¢)eKTMBHOCT Ha CblecTByBallnA aKTUB. Bcuukun
Apyrn nocnegsalin pa3xoam ce Nnpmn3HaBaT 3a pa3xon 3a nepnoaa, B KOWTO ca HanpaBeHMW.



Uusectop.bl AL,
KoHconunampaH ¢prHaHcoB oTyeT 18
31 pekemspn 2021 r.

OcTaTbyHaTa CTOMHOCT U NONE3HUAT }KMUBOT Ha MMOTUTE, MALLUNHUTE U CbOPDBKEHUATA Ce NpeueHABaT
OT PbKOBOACTBOTO KbM BCAKa OTYHETHA AaTa.

NmoTute, MalWMHUTE U CbOPBXKEHUATA, I'IpVI,CI,OGMTVI npn ycnoBuATa Ha CbVIHaHCOB NTN3UHT, ce
dMOPTU3NPAT Ha 6a3a Ha oO4aKBaHMA noseseH CPOK Ha TroAHOCT, onpeaeneH nocpencrsom
CpaBHeEHUE C I'IO,CI,O6HM COOCTBEHW AKTMBM HaA lpynaTa, nan Ha 6a3a Ha NM3nHroBMA A0rosop, ako
HEroBUAT CPOK € MO-KPaTbK.

AMOpTVI3aLI,MﬂTa Ha MUMOTU, MalWWMHN N CBOPDBHKEHUA CE U3YUCNIABA, KATO CE€ MN3MONA3Ba NINHEUHUAT
MeTOo BbpXy OUueHeEHNA Nosie3eH XXUBOT Ha OTAE/THUTE rPynn akKTUBU, KaKTO cnhegBa:

» Crpaau 25 rognnHun
» O63aBexpaaHe n obopyasaHe 2-15 roguHun
»  MawnHN N CbopbIKEHMUA 2-50 rogmHu
»  TpaHCnopTHU cpeacTBa 4-10 rogmHu
» KomnioTbpHa TexHMKa 2-5 rogmHun
>  [Opyrn 2-15 rogmHu

Mevanbata mam 3arybaTta oT npogaxkbaTta Ha MMOTM, MAWMHM U CbOPBIKEHUA ce onpeaens Kato
pasnMKa Mexay NocTbniaeHusTa oT npoaaxkbaTa v 6anaHcoBaTa CTOMHOCT Ha aKTWBa U Ce NpU3HaBa B
KOHCOMMAMPaHMA oTd4eT 3a nedyanbata wmam 3arybata M Apyrus BceobxBaTeH [oxo4d, Ha pepg,
,MNeuanba/ (3aryba) ot npoaakba Ha HETEKYLM aKTMBK”.

MN3B6paHUAT npar Ha CbLLECTBEHOCT 33 MMOTU, MAWMHU U CbOPBXKEHMA Ha pynaTta e B pasmep Ha
500,00 ns..

4.15. OrtuyMTaHe Ha IM3UHTOBUTE A0rOBOPU
lpynata KaTo AM3nHrononyyaren

3a BCeKM HOB CKAloYeH gorosop pynaTta npeueHABa Jann fafeH AOrOBOP € UAWN CbAbPKA JIU3UHT.
JIN3nHIbT ce onpegensa KaTo ,,40roBOp MAM 4YacT OT AOroBop, KOWTO npenocrtasA NpaBoTo Aa ce
M3noNn3Ba akTne (6a303v|m aKTMB) 3a onpegeneH nepuoa OT Bpeme B 3aMAHa Ha B'b3Hana)K,CI,EHMe.”
3a Aa NnpunoXu Tosa onpeaeneHue, lpynaTta M3BbpLUBa TPU OCHOBHU NpPELLEHKN:

o Aann OorosopsT CbAbpPHKa M,Cl,eHTVICI)VILI,VIpaH dKTuBs, KOWTO nan e M3PUYHO NOCOYEH B
Aorosopa, nanm e noco4vyeH no no,a,pa36MpaHe B MOMEHTa, KOrato akTuBb®bT 6b,ﬂ,e npenocrtaBeH 3a
nonssaHe

o l'pynaTa MMa NpaBoOTO Ada NoJlydaBa MO CbuWweCTBO BCUYKU UKOHOMUYECKM MNMON3nN OT
M3NON3BAHETO HA aKTMBaA Npe3 uenna nepnos Ha noa3BaHe, B PaMKUTE Ha onpeaeneHnA obxBaT Ha
npaBoTO MYy Aa M3MN0J13Ba aKTUBa Cbl/1aCHO A0rosopa

o prnaTa MMa NpaBo ga PbKOBOAU M3MNO/3BAHETO HaA VI,CI,eHTVId)VILI,VIpaHMﬂ AKTUB npes3 uenua
nepumon Ha nonssaHe.

prnaTa oueHABa Oann MMa NpaBoToO Aa PbKOBOAU ,KaK N C KaKBa u,en" e ce M3nona3Ba aKTUBbLT
npes uenna nepnon Ha non3saHe.

OueHABaHe U NpuU3HaBaHe Ha NMM3UHT oT lpynaTta KaTo AM3nHrononyyaren

Ha HavanHata pgaTta Ha /ANM3MHroBMA Aorosop [pynata npu3HaBa akKTMBa C NPaBO Ha MOAN3BaHE MU
nacmea NO JIM3UHIA B KOHCO/IMOUMPAHUA OTYET 3a CbMHaHCOBOTO CbCTOAHME. AKTUBDBT C NpaBo Ha
nos3BaHe ce oueHABa Mo UeHa Ha I'IpVI,EI,O6VIBaHe, KOATO Ce CbCTOU OT pa3mepa Ha NbpBOHAYa/IHATa
OLLeHKa Ha nacuBa No NM3UHra, MbpPBOHAYaAHUTE NPEKN pPa3xoam, U3BbplleHun oT Mpynara, oueHKa Ha
pa3xoaute, KOUTO NU3NHTONONIyYaTeNIAT We HanpaBW 3a AEMOHTaX U npemectBaHe Ha OCHOBHMA
dKTUB B KpaAa Ha JIM3UHIOBMUA A0roBOP U BCAKAKBU /IM3UHIOBU NNalaHUA, HanNnpaBeHW npean gartata
Ha 3ano4BaHe Ha IN3UHTOBUA A0roBop (MVIHYC nony4yeHnTe CTUMY/ZIN No }'IVI3VIHFa).

prnaTa dAMOPTU3NPA aKTUBA C NPaBO Ha NO/s1I3BaHe Mo NINHEHUA MeTOo/, OT AaTaTa Ha 3ano4BaHe Ha
NIN3NHIa A0 NMO-paHHATA OT ABeTe AaTU:. KPaA Ha NOJIE3HNUA XKMBOT Ha aKTUBaA C NPaBO Ha NoJ3BaHe
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WMNU U3TUYAHE Ha CPOKa Ha IN3NHIOBMA A0roBop. pynaTa CblLO Taka Npernexaa aktmsuTte ¢ Npaso
Ha Non3BaHe 3a 0683LI,eHKa, KOrato TakmBa MHONKATOPU CbLLECTBYBAT.

Ha HayanHaTa gata Ha NM3MHIoBMA Jo0rosop pynata oueHABa nacMeBa Mo NM3MHIA NO HacToALWaTa
CTOMHOCT Ha /SIN3UHIOBUTE nnauwaHna, KOUTo He Ca M3NJIATEHU KbM Ta3n gaTta, AUCKOHTUPaHU C
NNXBEHUNA NPOUEHT, 3a/I0KeH B /NN3NHIOBMA [O0roBop, akKO TO3U MNPOUEHT MOXKe [Oa 6'b,ﬂ,e
HenocpeacCcTBeHO onpegeseH Unu ,D,Md)epeHLI,VIaIIHVIﬂ JINXBEH npoueHT Ha pynaTa.

3a fa onpeaenu audbepeHUnanHusa IMXBEH NpoLeHT, MpynaTta:

L4 M3non3ea, KOrato € Bb3MOXHO, MNPUNOKUMUAT JNINXBEH TMPOUEHT OT NOCNegHOTO
¢)VIHaHCVIpaHe OT TpeTn CTPaHW, KOopurnmpaH C uUen AOa O0Tpa3n npomeHuTe B YCNOBUATA 3a
d)MHchmpaHe, KOUTO Ca HaCTbnNuan cnepg 1oBa nocnegHo d)lechmpaHe; nnun

L4 M3non3ea J/IMXBEH MPOLEHT CbCTOoALW, Ce OT 6e3pMCKOBVIH INXBeH NPOUEHT U Ha,ﬂ,6aBKa
OTpasABalla KpeaAuTHMA PUCK CBbP3aH C [pynata WM KOpUrMpaH JOMbAHUTENHO nopaam
CI'IeLI,M(bMLIHMTe yCnosuAa Ha TM3UHIoBUA O0OroBop, B T.4. CPOK, AbpKaBa, BanyTa 1 obesneyeHus.

JIN3MHroBUTE MNaLLaHMA, BK/IIOYEHW B OLEHKaTa Ha JIM3UHIOBOTO 3afb/iKeHWe, ce CbCTOAT OT
bUKCMpaHM nnalwaHua (BKAKYMTENHO MO CbLECTBO GUKCMPaHU), MPOMEHAMBU MNALLAHUA Bb3
OCHOBa Ha MHAEKC UM MPOLLEHT, CYMU, KOUTO Ce 0YaKBa Aa 6bAaaT Ab/IXKUMU OT IN3UHIONOyYaTens
Mo rapaHumMMTe 3a OCTaTb4Ha CTOMHOCT WM MAALLAHMWA, NMPOU3TUYALLM OT OMLMKM, aKO e AO0CTaTbYyHO
CUrypHO, Ye MpynaTa Wwe ynpasxHu Tesu onuuu.

Cnep HavanHaTta gata NacMebT MO IM3UHIA Ce HaMaAaBa C pa3mepa Ha U3BbPLUEHUTE NIAWLAaHNA U Ce
yBenuyasa ¢ pasmepa Ha AuxsaTa. [1acuBbT NO NM3MHIa Ce NPeoLEeHABa, 3a Aa OTPa3n NpPeoLeHKuTe
U USMeHeHUATa Ha IM3UHIToBUA O0rosop Wan Aa OTpasn KOpUrnpaHute d)MKCMpaHM no CbLlecTso
JTN3UHTOBU NNallaHnA.

Korato 3agbikeHneTo 3a IM3UHI Cce MNpeoLeHABa, CbOTBETHATa KOPeKuMa ce OTpas3ABa B aKTMBA C
npaBo Ha nNon3eaHe UAKN Ce Npu3HaBa B neyanbaTta mau 3ary6aTa, aKo 6anaHcoBaTa CTOMHOCT Ha
dKTMBa C NPaBO Ha NON3BaHE BeYe € Hama/sieHa 40 Hya.

l'pynaTa e M36pana Aa OTYUTaA KPAaTKOCPOYHUTE NIN3UHITOBU A0roBOpn N TN3NUHIa Ha aKTUBU C HUCKa
CTOI';IHOCT, KaTo wun3non3sa MNPaKTUHECKUTE 06}'IEK‘-IeHVIﬂ, npeasuaeHn B CTaHAapTa. Bmecto
NPU3HaBaHE HA akKTUBU C NPABO HA NOJ3BaHE U 3a4b/IXKEHNA MO JIMSNHTOBU 40roBopun, naalaHUATa
BbB BPb3Ka C TAX C€ NPU3HABAT KAaTO pPa3xona B nevyanbata nam 3ary6aTa Nno MHENHMUA MeTOo/ 3a CPOKa
Ha TM3NUHIoBMA O0roBop.

B KOHCONMAMPAHUA OTYET 32 PUHAHCOBOTO CbCTOAHME, AKTUBMTE C NPABO HA MOJI3BAHE Ca BKAOYEHM
B MMOTU, MALWNHN U CbOPDBKEHUA, @ 3a4b/KEHMATA NO SIN3UHIOBU [OrOBOPU Ca NpeacTaBeHM Ha
oTAeneH pea,.

OI'ILI,VIVITe 3a yAb/1XKaBaHe N NpeKkpaTABaHe Ca BK/IKOYEHU B pegnula Haemnm Ha MMOTU U 060py,c|,BaHe B
prnaTa. Te ce wu3nonssart 3a yBeénnyaBaHe Ha oOnepatuBHATa IbBKABOCT MO OTHOWEHWME Ha
ynpaBaeHNEeTo Ha akKTuBuUTe, N3Noa13BaHU B onepaununTe Ha l'pyrlaTa. NoseyveTo npuTexXasaHu onunn
3a yAb/iXKaBaHe W MNpeKpaTtABaHE Ce ynpaXXHABAT CamMoO OT prnaTa, a He OT CbOTBETHWUA
NN3nHroaaTen.

HamaneHue Ha Haemu NO NU3UHTOBU JOrOBOPU

lpynata e npuaoxuna mameHeHneto Ha MCPO 16 3a NM3MHroBUTE [0rOBOPU, MO KOUTO UMa
HamasieHWe Ha HaemuTe B pe3ynTaTt Ha Covid-19. MpynaTa npunara ynecHeHWETO 3a OTYMTAHE, KOETO
" N03BOAIABA [a He OLEHABA A3a/AWN JONYCTUMUTE OTCTBINKM MO JIM3UHIOBM A0r0BOPU, KOUTO Ca NpAKa
nocneamua ot naHaemuata Ha Covid-19, ca moauduKaumm Ha nusuHra. pynata npunara
yNleCHEHMEeTO 33 OTYMTAaHe MOCNefoBaTeNHO MPU AOTOBOPU CbC CXOAHW XapaKTEPUCTUKKU WU MpuU
noaobHu obcroaTe ncTea.

FpynaTta KaTo M3uHrogaren
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Kato nusmHropaten, Mpynata Knacmdwlu,mpa cBouUTE NIU3UHIOBU O0roBOpWM KaTo onepatuBeH Uaun
¢)VIHaHCOB JIN3UHT.

JIn3nHrosuAT porosop ce Knacmcbmu,mpa KaTO AO0rosop 3a dlechos JIU3UHI, aKO C Hero ce
NpPexXsbpaAT No CbWEeCTBO BCUYKM PUCKOBE U U3roamn ot cobcTBEHOCTTA BbpPXy OCHOBHWMA aKTuUB, U
KaTO O0rosop 3a onepatneBeH JIM3UHI, aKO C HETO He Ce NPEXBBPIAT NO CbUEeCTBO BCUYKKN PUCKOBE U
nsrogu ot cobcTBeHOCTTa BbpPXYy OCHOBHMA aKTUB.

AKTUBWUTE, OTAAAEHN MO ONEePaTUBHU NU3MHIOBM LOrOBOPM, Ce OTPaA3ABaT B KOHCONMAMPAHMA OTYET
33 GMHAHCOBOTO CbCTOSAHME Ha lpynaTa M ce amopTU3MPAT B CbOTBETCTBME C aMOPTM3aLMOHHaTa
No/sINTMKa, Bb3NpPMUETa NO OTHOLWEHWE Ha NogobHM akTMBM Ha pynaTa, u UsnckeaHmATa Ha MCC 16
,MMOTH, MaWnHN 1 cbopbKeHnsa” nnn MCC 38 , HemaTtepmanHu aktmen”. JoxogbT OT ONepaTUBHM
JIN3MHTOBU A0rOBOPU CEe NPU3HABA AMPEKTHO KaTo MPMXOA B KOHCOMIMAMPAHMA OTYET 3a neyanbaTta
unu 3arybata u apyrusa BceobxBaTeH A0X0/, 33 CbOTBETHUA OTYETEH Nepuoa,.

AKTMBUTE, OTAALEHMU npn ycnoBuATa Ha CbVIHaHCOBVI NN3NHIOBKM O0rosopu, cCe O0Tpas3ABaT B
KOHCONMMNONPAHNA OTYET 3a CI)MHaHCOBOTO CbCTOAHME Ha prnaTa KaTO B3eMaHe, PaBHO Ha HeTHaTa
nHBeCTMunA B IM3NHIroBnA A0rosop. Jdoxoabt oT npo,u,a)K6a Ha aKTuBUTE Ce BKJ/IlOYBA B OTYETA 34
neyanbata wnm 3ary6aTa 3a CbOTBETHUA nNnepuoa. anIBHaBaHeTO Ha ¢)VIHaHCOBVIﬂ npuxong ce
OCHOBaBa Ha MoOAen, 0Tpa3AdaBall NOCTOAHEH nepunoagunyvyeH MNPOUEHT Ha Bb3BPAWLAEMOCT BbBPXY
OCTaTb4yHATa HETHA MHBECTULLUA.

4.16. TectoBe 3a ob6e3ueHKa Ha penyTauusa, HemaTepuanHuM aKTUBW, MMOTU, MALUMHU WU
CbOPBXKEHUA M aKTUBM C NPaBO Ha NOA3BaHe

Mpu nsumcnssaHe pasmepa Ha obesueHkaTa Mpynata geduHupa Hali-maskata pasrpaHuymMma rpyna
aKTMBM, 3a KOATO MoraT ga 6baaT onpeaesneHVM CamoCTOATENHW NapuyHM notoun (eanHMua,
reHepupalla napuvyHu notoum). B pesyntaT Ha TOBa HAKOM OT aKTUBUTE MOAJ/EaT Ha TecT 3a
obesueHKa Ha MHAMBMAYaNHa 6a3a, a ApyrM - Ha 6a3a Ha eaMHMLA, reHepupalla napuyHM NoTouM.
PenyTauuata e OTHECEHA KbM eAMHULUUTE, FeHepupally MapuyHU MOTOLM, KOUTO BEPOATHO Lie
M3BANYAT NON3U OT CbOTBETHaTa BM3HeC KOMBMHALMA U KOUTO NPeaCcTaBNABaT Ha-HUCKOTO HUBO B
lpynaTa, Ha KOETO PbKOBOACTBOTO Hab/loAaBa penyTauuaTa.

EanHuuymTe, reHepupawmn napnyHM notoun, KbmMm KOUTO € OTHeCeHa penyTtauna U HemaTepuaaHu
dKTUBU C HEOrpaHu4YeH nosieseH XMBOT Ce TeECTBAT 3a O6eBLI,eHKa noHe BeAHbBXK rogULWHO. BCUYKKM
Apyrn otaesiHn akKTuBn UanM eguHuun, reHepupawm napmuyHm notouu, ce tecrteat 3a 06€3LI,EHKa,
Korato cbbutmns nnu npomAaHa B obcToATencrBaTta MHOWKUPAT, Ye TAXHATa 6anaHcoBa CTOMHOCT He
MOXe Aa 6'b,£l,e Bb3CTaHOBEHa.

3a 3aryba oT obe3leHKa ce Npu3HaBa Cymata, ¢ KoaTo 6anaHcoBaTa CTOMHOCT Ha JafieH akTUB Uan
eAVHULA, TeHepupalla NapuMyHK NoToLM, NPeBULIaBa Bb3CTaHOBMMATA MM CTOMHOCT, KOATO e no-
BMCOKaTa OT CrpasBef/iBaTa CTOMHOCT, HaMajieHa C pasxoauTe Mo npofakba Ha AafeH aKkTuB, U
HeroBsara CTOMHOCT B ynoTtpeba. 3a ga onpegenn ctoiHocTTa B ynotpeba, pbkosoacTsarta Ha [pynaTa
M3YMCNABAT O4YaKBaHMTE ObJewy NapuyHM MNOTOUM 33 BCAKA eAuHMLA, reHepupalia napuyHu
NoTOLM, U ONpeaenaT NoAXOAALLMA AUCKOHTOB GaKToOp C Liea KalKy/MpaHe Ha HacToAwaTa CTOMHOCT
Ha Te3u napuyHM notouu. [JaHHWTe, M3NOA3BaHM MpPU TecTBaHeTo 3a obesueHKa, ce 6asmpar Ha
nocneaHus onobpeH 6rogskeT Ha [pynaTta, KOpUrMpaH Npu HEOBXOAUMOCT C Len eMMUHMPaHe Ha
edeKTta oT 6baely peopraHn3aLmn U sHaYUTENHN NoA0BPEHMA Ha akTUBK. [UCKOHTOBUTE daKTopU
ce onpefenAT 3a BCAKa OTAe/Ha eAnHMLA, TeHepupaLLa napuyHn noToLm, U oTpasasaT CbOTBETHUA
MM PUCKOB Npodus, OLeHeH OT PbKOBOACTBOTO Ha [pynaTa.

3arybute oT obesLieHKa Ha eAVHMULA, reHepupaLla napuyHn NoTouu, ce pasnpeaenat B HamaseHue
Ha 6anaHcoBaTa CTOMHOCT MbPBO Ha penyTaumATa, OTHACALLA Ce KbM Ta3u eaMHULaA, M cied ToBa Ha
oCTaHa/NMTe aKTUBM OT eAMHMLATa, NPONOPLUMOHANHO Ha BanaHcoBaTa MM CTOMHOCT. C U3KAoUYeHHe
Ha penyTauuATa 38 BCUUKKM APYr1 aKTMBM Ha [pynaTa pbKOBOACTBOTO MpeLeHsaBa NocaeABaulo Aanm
CbLUECTBYBAT MHAMKALMM 33 TOBA, Ye 3arybata oT obe3ueHKa, NpU3HaTa B NPeAX04HM roANHU, MOXe
BeYe Ja He CblUeCTBYBa MAM Aa e HamaneHa. ObesueHKa, nNpusHaTa B npeaxoAeH nepuoa, ce



Uusectop.bl AL,
KoHconunampaH ¢prHaHcoB oTyeT 21
31 pekemspn 2021 r.

Bb3CTaHOBABA, aAKO Bb3CTaHOBMMATa CTOMHOCT Ha eaANHULUaTa, reHepupawla napuyHM noToum,
HaABwulaBa HeliHaTa 6anaHcoBa CTOMHOCT.

4.17. WHBECTULUOHHU UMOTHU

prnaTa OTYUTA KAaTO UHBECTULMOHHN UMOTU 3€MU U Crpaan, KOUTO Ce AbPXKAT 3a NOoJlydaBaHE Ha
npmuxogun OoT Haem u 3a yseannyasaHe CTOMHOCTTa Ha KanuTana.

MHBECTULUMNOHHUTE MMOTU Ce oueHABaT NbpPBOHAYANIHO MO Ce6eCTOl\/'IHOCT, BK/IKOYBALlA MNOKYyMHATa
LueHa U BCAKAKBU pa3xoan, KOUTO Ca NPAKO CBbP3aHU C UHBECTULLMOHHNA MMOT, Hanpumep XOHOpapu
3a NPaBHU yCayrn, AaHbLUM NO NPEXBBPSIAHE HA MMOTa U APYTrK pa3xoau no caesikaTa.

MHBECTUUMOHHUTE MMOTU Ce OUeHABaT nocaegBawo no cnpasegnmnea CTOMHOCT KaTo ce
npeoueHABaT Ha roaumHa 6a3a 1 ce BKAOYBAT B KOHCONMMAONPAHNA OTYET 3a d)MHaHCOBOTO CbCTOAHUNE
no MNasapHUTE Mm cToitHocTn. Te ce onpenenAatr OoT HesasuCcumumn oueHuTenn C I'IpOd)eCMOHal'IHa
KBal'IVId)VIKaLI,VIﬂ n 3HauvutTeneH I'IpOd)eCVIOHaﬂeH onnT B 3aBUCMMOCT OT XapaKTepa u
MeCTOHaxoXaeHneto Ha MHBeCTMUMOHHUTE NMOTMH, 6a3MpaVIKM Ceé Ha AOKa3aTe/iICTBa 3a Na3apHUTe
ycnoBuA.

Bcaka nevyanba mnam 3ary6a OT NpOomMAHa B CnpaseaamnBaTa CTOMHOCT Man oT npo,u,a>K6a Ha AaaeH
MHBECTUUNOHEH MMOT CE NPU3HaBa He3abaBHO B nevanbata wuau 3ary6aTa Ha peg ,,I'Ipo:vaa B
cnpaseaanBaTa CTOMHOCT Ha MHBECTUUNOHHMU nmotun”.

l'pynaTa oTnnucea WHBECTUUUNOHHUTE CHUM UMOTU NpU npo,a,a>K6aTa nmMm uan npu TpaVIHOTO nm
n3BaxgaHe oT yn0Tpe6a, B cnyqaﬁ ye He Ce 0O4YakKBaT HMKaKBU MKOHOMUYECKU nU3rogn ot TAXHOTO
ocso6o>+<,c|,aBaHe. MNevyanbute mnm 3ary6V|Te, Bb3HUKBAWLKN OT U3BaAXXAAHETO MM OT yn0Tpe63 nnu
TAXHATA npop,a)KGa, Ce NPU3HaBaT B KOHCONMMAMPAHUA OTHET 3a neyanbata mam 3ary6aTa n gpyrua
BCceobxBaTeH aoxona wu  ce onpeaenAat KaTto  pas/iMka mexay HeTHUTe nocCrtbnieHunAa oT
OCBO60)K,D,aBaHeTO Ha aKTMBa M 6anaHcoBaTa My CTOMHOCT.

MpuxoaunTe OT HAEM M ONEPATUBHUTE Pa3XOAM, CBbP3aHM C MHBECTULLMOHHU MMOTU, Ce NPeaCTaBAT B
KOHCO/IMAMPAHUA OT4YeT 3a nedyanbarta waum 3arybata u apyrusa BceobxBaTeH A4o0Xo4, CbOTBETHO, Ha
pea ,,Mpuxoau ot npoaaxkéu” n peg, ,Pasxoan 3a BbHLWHM ycayrn”, n ce NPM3HaBaT, KAKTO € ONUCaHOo
B MNoAacHeHune O u MosacHeHwne 4.10.

4.18. ®unHaAHCOBU MHCTPYMEHTHU
4.18.1. MNpusHaBaHe U OoTNUCBAHE

®dnHaHCOBUTE aKTMBMU U CbVIHaHCOBVITe nacnen ce npu3HasaT, KOrato I'pynaTa CTaHe CTpaHa no
A0roBopHUTE yCnosuA Ha ¢)VIHaHCOBMﬂ MHCTPYMEHT.

®dunHaHCOBUTE aKTMBM ce OTNUCBAT, KOrato AOroBOpHUTE nNpaBa BbPXYy NapuUyHUTE NOTOUM OT
¢)VIHaHCOBVIH dKTUB U3TUYAT UM KOrato d)VIHaHCOBVIﬂT dKTB U MO CbLEeCTBO BCUYKUN PUCKOBE U
n3rogun ce NpexBbpnArT.

®PurHaHCOBUTE NacMBKM Ce OTNMCBAT, KOraTo 3a4b/IXKEHMETO, NOCOYEHO B A0rosopa, € UM3nNbv/IHEHO, e
OTMEHEHO NN CPOKDBT MY € U3TEKDB/.

4.18.2. KnacndmKauma n nbpBOHaAYaIHO OLeHsABaHe Ha GUHAHCOBU aKTUBMU

MbpBOHa4YaNHO OUMHAHCOBUTE aKTUMBM Ce OTYMTAT NO ChpaBes/MBa CTOMHOCT, KOpUIrMpaHa cC
pa3sxoguTe No caesikaTta, C M3KAHYeHUe Ha GpUHAHCOBMTE aKTMBM NO CnpaBea/MBa CTOMHOCT npes
neyanbata wam 3arybata M TbProBCKUTE B3EMAHMA, KOUTO HE CbAbPMKAT CbLLECTBEH (MHAHCOB
KOMMOHEHT. MbpBOHaYaNHaTa oueHKa Ha GUMHAHCOBUTE aKTMBM MO CNpaBen/MBa CTOMHOCT npes
nevyanbaTa unum 3arybata He ce KOpPUrMpPa C Pa3XxoanUTe NO CAenKaTa, KOUTO Ce OTYMTAT KAaTo TEeKyLUM
pa3xoau. MbpBOoHaYaNHaTa OLEHKA Ha TbProBCKMTE B3EMAHMA, KOUTO HE CbAbP)KAT CblLLECTBEH
$MHAHCOB KOMMOHEHT NPeACTaB/ABA LeHaTa Ha caesikaTa cbriaacHo MCOO 15.

B 3aBMCUMMOCT OT HauMHa Ha NoCaeABaLLo OTYMTAHE, d)VIHaHCOBVITe dKTUBU ce KﬂaCVId)VILI,VIpaT B e4Ha
OT CneaAHnTe KaTeropun:
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»  ObArOBM UHCTPYMEHTM MO aMOPTU3UPaAHa CTOMHOCT;

»  ¢dUHAHCOBM aKTMBM MO CNPaBeAAMBA CTOMHOCT Npe3 nevyanbaTa uauv 3arybarta;

» duWHaHCOBM aKTMBM MO chnpaBeanuBa CTOMHOCT npe3 Apyr BceobxsaTeH goxon ¢ wau 6es
peknacndurKauma B nevanbata uam 3arybata B 3aBUCMMOCT Ja/iM ca AbJATOBU UAU KanWTasioBU
UHCTPYMEHTMU.

K}'IaCMd)MKaLI,VIHTa Ha d)VIHaHCOBVITe dKTUBU Ce onpeaena Ha 6as3aTa Ha cneaHuUTe OBe ycnoBuA:

» 6HusHec mozenbT Ha MpynaTta 3a ynpaB/ieHue Ha PUHAHCOBUTE aKTUBY;
»  XapaKTepWCTUKWUTE Ha JO0roBOPHUTE NAPUYHM NOTOLM Ha GUHAHCOBUA aKTUB.

BCMUKKM NPUXOAM M Pasxoau, CBbpP3aHM ¢ GUHAHCOBMTE aKTUBU, KOMTO ca Npu3HaTK B nevanbarta u
3ary6aTa, ce BK/IOYBaT BbB (UHAHCOBM pa3xoau, GMHAHCOBM MPUXOAM UAM APYrM GUHAHCOBM
Mo3ULMMK C U3KAIOUYEHNE Ha obesleHKaTa Ha TbProBCKUTE B3eMaHWA, KOATO Ce MpeacTasBsa Ha pes
APYr1 pasxoam B KOHCONMAMPAHUA OTYET 3a neyanbata unm 3arybaTta 1 Apyrua BceobxsateH 40XOA4.

4.18.3. MNocnepBaw,o oueHsABaHe HA PUHAHCOBUTE aKTUBU
®UHAHCOBU aKTUBM NO aMOPTU3UPAHA CTOMHOCT

®PurHaHCOBUTE aKTMBM Ce OLEHABAT N0 aMOPTU3MPaHa CTOMHOCT, aKO aKTUBUTE U3MbJIHABAT CNeAHUTE
KpUTEPUM M He ca onpefeseHW 3a OLeHABaHe MO CrnpaBeAnuBa CTOMHOCT npe3 nedyanbata wu
3arybarTa:

> [pynata ynpaBnABa aKTUMBUTE B pPaMKuUTe Ha 6usHec MoAenNn, 4YMAToO uUen € Oa AObpPXKu
d)VIHaHCOBVITe adKTUBU U Oa c1:614pa TeXHUTe OrOBOPHU NAapUYHM NoTouu;

»  CbrnacHo AOroBopHUTE YCNOBUA HA d)MHaHCOBMFI dKTUB Ha KOHKPETHWU 0aTVN Bb3HUKBAT NAapPUYHU
noToumn, KOUTO Ca €UHCTBEHO NalWlaHMA NO raBHUUA U /IXBA BbPXYy HEMoraceHaTta Cyma Ha
rnaBHuuUarTa.

Ta3un KaTeropua BKAOYBA HeAEePUBATUBHMU ¢MHaHCOBM dKTUBU KATO 3aeMUN N B3EMaHUA C ¢MKCMpaHVI
nnn onpegenmmun nnawaHuA, KOUTO He Ce KOTUPAT Ha aKTUBEH nasap. Cnep, MbpBOHAYa/THOTO
Npu3HaBaHe Te Ce oueHABAaT N0 aMOpPTU3NPaAHa CTOMHOCT C M3M0A3BaHEe Ha MeToda Ha e¢6KTMBHaTa
nuxea. [UCKOHTUpaHe He ce u3BbpLBa, KOrato e(beKT'bT OT Hero e HecbllecTBeH. [pynaTta
KﬂaCM¢)VILI,VIpa B Ta3W KaTeropuAa napute n napuyHUTe CpencrtBa, TbProBCKUTE U OpPYyrn B3emaHuA,
B3€MaHUATa OT CBbP3aHU nLa.

TvpeoecKu 83emaHusA

T'prOBCKVITe B3€MaHMA Ca Cymu, Ab/IKUMU OT K/IUMEHTU 3a npoaadeHn CTOKU Unn ycnyru,
M3BbPLLUEHU B obuyaHus X0A4 Ha CTONaHCKaTa ,El,el;'lHOCT. O6uKHOBEHO Te ce Ab/IXKAT 3a ypexaaHe B
KpaTbK CPOK W CnenoBate/sIHO Ca Kl]aCVICbVILI,MpaHM KaTO TeKyLliun. T'pr'OBCKMTE B3eMaHunA ce
NMPU3HaBaT NbPBOHAYA/IHO B pPa3mMep Ha 663yc1'IOBHOTO Bb3HarpaxageHume, oCBeH akKO CbAbpXKaT
3Ha4YUTE/THN KOMIMOHEHTHU Ha d)MHchmpaHe. prnaTa OBbPXU TbProBCKUTE B3€MaHUA C Uen c1>6MpaHe
Ha OOroBOpPHUTE NapUYHU NOTOUU U CnedoBaTesIHO M oueHABaA MO aMOPTU3UNPAHa CTOﬁHOCT, KaTo
Mn3non3Ba Mmetoaa Ha e¢)eKTVIBHaTa INXBa. lEl,VICKOHTl/I[.')aHe He Ce N3BbpLlBa, KOraTto ed)eKTbT OT HEero e
HeCbleCTBEH.

4.18.4. Ob6e3ueHKa Ha PUHAHCOBUTE aKTUBU

M3unckeaHuATa 3a obesueHKa cbrnacHo MCHO 9, n3nons3eaT noseye MHGOPMALMA, OpPUEHTUPAHA
KbM 6bAELLETO, 33 4a NPU3HAAT OYAKBAHUTE KPeAUTHU 3arybu — MOAENbT 33 ,,04aKBAHUTE KPeaUTHU
3arybu”“.

MHCTPYMeHTMTe, KOUTO nNonagart B obxBaTta Ha HoBUTE M3NCKBAHWNA, BKIIOYBAT TbProBCKN B3€MaHUA,
3aeMU U APYTU Ab/TOBU ¢)VIHaHCOBM dKTUBU, oueHABaHN NO aMOPTU3UPAHA CTOMHOCT.

lpynaTa pasrnexja no-WUPOK CMeKTbp OT MHPOPMauua MpY OLEHKATa Ha KPeaWUTHUA PUCK U
OLEHABAHETO Ha OYaKBaHUTE KPeAUTHU 3arybu, BKAOYMTENHO MUHANU CbOUTUA, TEKYLLM YCNOBUA,
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Pa3syMHU n noggvbpKali NporHo3n, KOUTO BAUAAT BbPXY OYaKBaHaATa C'b6MpGEMOCT Ha 6'b,D,EIJJ,VITe
NapuUyHN NOTOUMN Ha UHCTPYMEHTa.

|_|pVI npunaraHeTo Ha Ta3n nogxoa, HaCoO4eH KbM 6'bp,ELLI,eTO, Ce nNpaBu pasrpaHUYeHne mexxay.

»  GUHAHCOBU UHCTPYMEHTU, YMETO KPEAUTHOTO KAauyecTBO He Ce € BJIOLIW/IO 3HAYUTEIHO CMPAMO
MOMEHTA Ha MbPBOHAYa/IHOTO MPU3HaBaHE MM MMAT HUCBK KpeauTeH puck (Pasa 1) u

»  (MHAHCOBM MHCTPYMEHTU, YMETO KPEAUTHOTO KayecTBO Ce € B/IOWWAO 3HaAYUTEeNHO CnpPAMO
MOMEHTA Ha MbPBOHAYA/IHOTO MNPU3HABAHE UM HA KOUTO KPeAUTHUA PUCK He e HUCHK (Pa3a 2)

» ,®dasa 3“ obxBawa PUHAHCOBM aKTUBM, KOUTO MMAT OBEKTMBHM A0OKa3aTesncTBa 3a 0b6e3LeHKa
KbM OTYeTHaTa gata. HMTO eamH oT dMHaHCOBUTE aKTMBM Ha [pynata He nonaga B Tasu
KaTeropus c U3K/oYeHne Ha NPoCpoYeHmM B3eMaHuaA Hag 365 aHu.

12-meceyHn o4YaKBaHW KpeauTHW 3arybu ce NpusHaBaT 3a MbpBaTa KaTeropus, AOKATO OYaKBaHWUTE
3arybu 3a LEeNMA CPOK Ha (MHAHCOBUTE MHCTPYMEHTM ce Mpu3HaBaT 3a BTopaTa KaTeropus.
OyakBaHWUTE KpeauTHM 3arybu ce onpeaenAT KaTo pas/ivkata Mexay BCUUYKM AO0rOBOPHU MapuuHM
NoTOLM, KOUTO Ce Ab/KAT Ha [pynata W NapuyHUTE NOTOUM, KOUTO TA AEWCTBUTE/IHO O4YaKBa Aa
nosyum (,napuyeH Hegoctur”).

M3unmcnaBaHeTo Ha O4YaKBaHWTe KpeauTHWM 3arybu ce onpegens Ha 6asaTta Ha BEPOATHOCTHO
npeterneHata npubauMsuTeNIHa OLEHKa Ha KpeauTHWTe 3arybu npes ouyakBaHWA CPOK Ha
bUHAHCOBUTE MHCTPYMEHTH.

Tobpzoecku u Opyau 83eMmaHus

prnaTa M3nos13ea ONpocTeH noaxoad npmn OTYHUTAHETO HaA TbProBCKUTE U APYIN B3€MaAHUA, KAKTO U Ha
dKTUBUTE NO A0roBop U npmnsHasa 3ary6a oT O6eBLI,eHKa KaTO O4YaKBaHW KpeaAUTHU 3ary6M 3a uenuma
CPOK. Te npeacraBnABat OYaKBaHUAT HeAOCTUrN B OOroBOPHUTE NMApPUMYHKM MNMOTOUU, KATO C€ MMa
npeaosun Bb3MOXHOCTTA 3a Heusnb/IHEHME BBB BCEKM MOMEHT OT CPOKa Ha ¢MHaHCOBMF|
MHCTPYMEHT. prnaTa nM3non3ea CBOA HATPynaH ONUT, BbHWHKW NOKa3atenn wu VIHCbOpMaLI,Mﬂ B
AbATrocCpoYeH nnaaH, 3a Aa U34YNCIN O4YaKBaHUTE KPpeaAUTHU 33I'Y6l/1.

MpynaTa obesueHsBa cbc 100% CTOMHOCTUTE, KOMTO Ca NMPOCPOYEHU C NMOBeYe OT 365 AHU.
3HauUTeNHO YBENMYEHME HA KPeAUTHUA PUCK

OyaKBaHUTE KpeauTHU 3arybu ce M3MepBaT KAaTO KOPEKTMB, paBeH Ha 12-MeceyHW O4YaKBaHM
KpeauTHM 3arybu 3a aktmeu BbB ¢asa 1, AN 0YaKBAHU KpeguTHU 3arybu 3a Lenns CpoK Ha aKTUBa
oT ¢asa 2 unu ¢asa 3. AKTUBLT NpemnHaBa KbM $asa 2, Korato KpeauTHUAT My PUCK Ce € YBENNYUN
3HAQUMTE/NIHO OT NbPBOHAYANHOTO npu3HaBaHe. MCPO 9 He peduHMpa KaKBO nNpeacraB/sBa
3HAUYMTE/IHO YBEIMYEHUNE Ha KPeaAUTHUA pUcK. Mpn oueHKaTa 4anu KPeaUTHUAT PUCK HA AaAEH aKTUB
ce e yBeNnuuua 3HauuTenHo, Mpynata B3ema npeasup KayecTBeHaTa M KONMYECTBEHATa PasymMHa M
noakpensauwa 6bvaella nHbopmaums.

4.18.5. Knacndukauua v oueHaBaHe Ha pUHAHCOBUTE NACUBU

®dnHaHCcOBUTE NacMBKU Ha prnaTa BK/IIOYBAT MNOJIYydEHU 3aeMWU, 3a4b/IKEHUA MO JIMSUHTOBU
A0rosopu, TbpProBCkn 1 apyrn d)VIHaHCOBVI 3a4b/1KEHUNA.

®duHaHCOBMTE MAcMBM Ce OLLEHABAT MbPBOHAYa/HO NO CnpaBegsvMBa CTOMHOCT M, KbAeTo e
MPUNOKMMO, CE KOPUrMpaT MO OTHOLUEHME Ha pa3XxoAuTe MO cAesikaTta, OcBeH ako [pymata He e
onpegenvna gageH GUHaHCOB NacMB KaTo OLEeHABAH MO CNpaBej/inMBa CTOMHOCT npe3 neyanbaTa u
3arybara.

durHaHCOBMTE NacUBM Ce OLEHABAT Noc/ieABallo N0 aMmopTU3MpPaHa CTOMHOCT, 3MN03BaikM MeToAa
Ha edeKTMBHATA /INXBA, C U3K/IOYEHME Ha AEPUBATUBU N GUHAHCOBM NACUBM, KOUTO Ca OnpeaeseHn
3a OueHsBaHe MO CnpaBea/iMBa CTOMHOCT npe3 nedyanbata wau 3arybata (C M3KAOYEHME Ha
OEpUBATUBHN PUHAHCOBM WMHCTPYMEHTM, KOMTO ca onpedeneHn U edeKTUBHM KaTo Xeaxupaly,
WMHCTPYMEHT).
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BcMUKM pasxoam CBbP3aHU C IMXBU U, aKO € NPUIOKUMO, NPOMEHN B CnpaseganBsata CTOMHOCT Ha
WMHCTPYMEHTA, KOUTO Ce OTYUTAT B neyanbaTa unm 3ary6aTa, Ce BKNo4YBaT BbB ¢)MHaHCOBVITe pasxoaun
nnun ¢MHaHCOBMTE npunxoagu.

4.19. MarepuanHm 3anacu

MaTepuanHuTe 3anacu BKAKOYBAT MaTepuann U CTOKW. B cebecToiHOCTTa Ha MaTepUanHUTE 3anacu
Ce BK/KOYBAT OUPEKTHUTE pa3xXoAu NO 3aKynyBaHETO MU NPOU3BOACTBOTO MM U APYIU MNPEKU
pa3xoaun, CBbp3aHM C OO0CTaBKaTa UM. ®PurHaHcoBUTe pa3xoan He ce BKAK4YBaT B CTOMHOCTTa Ha
MaTepuanHuTe 3anacu. Kbm Kpasa Ha BCEKU OTYETEeH Nepuoa maTepuasHUTE 3anacKu ce oueHABaT no
Nno-HMUCKaTa OT cebecToMHOCTTa MM M TAXHaTa HeTHa peannsyema CTOMHOCT. CYMaTa Ha BCAKa
0683LI,eHKa Ha maTepunaaHuTe 3anach A0 HEeTHaTa UMM peamsyema CTOMHOCT ce Npu3HaBa KaTo
pa3xon4 3a nepunoaa Ha 06e3LI,EHKaTa.

HeTtHaTta peanunsyema CTOMHOCT npeacrtandaBa OYaKBaHaTa NpodaXXHa UeHa Ha maTtepuaaHute
3anacn, HamaneHa C O4akBaHUTE pasxoau no npo,a,a>K6aTa. B cnyqaﬁ 4ye MaTepuanHuUTe 3anacu ca
6unun Beye O6e3LI,EHeHVI A0 HEeTHaTa UM peannslyema CTOMHOCT U B nocnegsaly, oT4eTeEH nepuos ce
OKaXe, 4ye ycnosuATa gosenn go 0683L|,eHKaTa He Ca Be4ye Hanuue, To Cce Bb3npuema HOBaTa MM
HETHa peannsyema CTOMHOCT. CymaTa Ha Bb3CTaHOBABAHETO MOXe A3 6'b,ﬂ,e CaMoO A0 pa3mepa Ha
6anaHcoBaTa CTOMHOCT Ha MaTepuanHUTe 3anacu npeau O6e3LI,EHKaTa. CymaTta Ha 06paTHO
Bb3CTaHOBAAIBAaHE Ha CTOMHOCTTA Ha MaTepUnanHUTeE 3anacu ce OTYMTA KaTO HamMa/ZleHMe Ha pa3xoaute
3a maTepuanaun 3a nepnoaa, B KOMTO Bb3HMKBA Bb3CTaHOBABAHETO.

lpynaTta onpegensa pasxoguTe 3a MaTepuasHM 3amnacu, KaTo U3nosi3Ba MeToda cpegHonpeTerneHa
CTOMHOCT.

Mpun npo,a.a>K6a Ha MaTepuanHUTE 3anacu TAXHaTa 6anaHcoBa CTOMHOCT ce NPU3HaBa KaTo pa3xona B
nepunoga, B KOWTO € NPU3HAT CbOTBETHUAT NpPUXOA.

4.20. [aHbum BbpPXY A0XoAa

Pasxoaute 3a gaHbum, NPU3HATU B neyanbata unu 3ary6aTa, BK/IKOYBAT CyMaTa Ha OTCPOYEHUTE U
TEKYWHN OaHBUU, KOUTO HE Ca NPU3HATU B APYrunAa BceobxBaTeH aoxoa nan ANPeKTHO B cobcTBeHUsA
KanuTan.

TEKYLLI,MTe AaHBYHUN aKTUBU M/VU’IM nacunBu NpeacTtasnABaT Te3n 3a4b1XKEHNUA KbM UIN B3EeMaHUA OT
AdaHBYHUTE UHCTUTYLUN, OTHACALLNM CE 3a TEKYLWMN MAMN NpeaxooHUn OTYEeTHU nepunmoan, KOUTO He Ca
NAaTeéHN KbM [aTaTa Ha KOHCOAMAUPaHUA d)VIHaHCOB OT4eT. TEKYLLI,MHT AaHDBK € AOBb/IXKUM BbpPXYy
obnaraemus Aaoxoa, KOWTO ce pa3nnyvyasa oT nevyanbata unm 3ary6aTa B KOHCOMTMONPaHUA ¢)MHaHCOB
ot4yeT. U3uncnasaHeTo Ha TEKYWMNA NaHDBK € 6a3MpaH Ha AaHbBYHUTE CTaBKU U Ha AaHBYHUTE 3aKOHMU,
KOWUTO Ca B CMJ1a KbM KpaA Ha OTYETHUNA nepunoa.

OTcpoyeHnTe AaHbuM Ce M3YMCNABAT MO NACUMBHUA METOZ 33 BCUYKM BPEMEHHU Pa3fIMKKU Mexay
6anaHcoBaTa CTOMHOCT HA aKTUBUTE W NAacUBUTE U TAXHATA OaHbyHa ocHoBa. OTCpoYeH AaHbK He ce
npegsuXxaa npu NbpPBOHAYA/IHOTO MPW3HAaBaHeE Ha aKTMB WM MacuB, OCBEH aAKO CbOTBETHATa
TPaH3aKUUuA He 3acAra AaHb4YHaTa UK CHETOBOAHATA neyanba.

OTCpoYeHUTE JaHBUYHW aKTUBM M MACMBM HE Ce AUCKOHTUPAT. MpU TAXHOTO U3UMC/IeHME Ce U3MON3BaT
JaHbYHM CTaBKM, KOMTO Ce O4YaKBa Aa HbAaT MPUAOKMMMK 3a Nepuoda Ha peanusaumata Um, npu
yCnosMe Ye Te ca B/IE3NN B CMIA MAM € CUTYPHO, Ye Lie BJe3HaT B CMAA, KbM Kpaa Ha OTYeTHMA
nepwvoa,

OTCpouyeHUTE JaHbYHM NacMBM Ce NMPU3HABaT B MbJIEH pa3mep.

OTCpoYeHU AaHbYHM aKTMBM Ce NPU3HABaT, CaMO aKO CbLLECTBYBa BEPOATHOCT Te Aa 6bAaT YCBOEHU
ypes 6baewyn obnaraemm goxoan. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTA 3a
Bb3HWKBaHe Ha bbaelwy obnaraemm 4OX04M, YPE3 KOUTO Aa Ce YCBOAT OTCPOYEHU AAaHDBYHU aKTUBK
(. MoAcHeHne 4.26.1).

OTCpoYEeHU AaHDBYHWM AKTMBM M MACMBU Ce KOMMEHCMPAT, CAaMO KOraTo CbOTBETHOTO APYXKECTBO MMa
NpaBo M HamMepeHne Aa KOMMEeHCMpa TeKyluMTe AaHbYyHM aKTUBM WAM MACMBM OT CbliaTa AaHbyHa
NHCTUTYLMA.
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lNpomAHaTa B OTCPOYEHUTE AAHDBYHM aKTUBU AN NACUBKU Ce NPU3HABA KaTO KOMMNOHEHT OT AaHbYHUA
npuxoa Unun pasxon B neyan6baTa uam 3ary6aTa, OCBEH aKO Te He Ca CBbP3BaHW C NO3nUUN, NPU3HATU
B 4Opyrua BceobxBaTeH Aoxoa vnan OUPEKTHO B cobcTBeHMS Kanutan, nNpn KOeTo CbOTBETHUAT
OTCpOYeH JaHbK Ce NPU3HaBa B Apyrua BceobxBaTeH aAoxog wan B cobCcTBEHUA KanuTan.

4.21. Mapu 1 NAapUYHUN €KBUBANEHTU

MapuTe M NapuuHUTE eKBMBANEHTU Ha pynaTta ce CbCTOAT OT Ha/NMYHUTE Napu B BPOI 1 NapUUHM
cpeacTBa no 6aHKOBM CMETKM, 6E3CPOYHM Aeno3nTh 1 Aeno3unTn o 3 meceua.

[enosntn Hag 3 mecela ce OTYMTAT KaTo NapuUyHM EKBMBANIEHTU, KOraTo HAMA 3Ha4YUTE/IeH PUCK OT
NPOMAHa Ha CTOMHOCTTA Ha Aeno3utute, FpynaTa MoXe Aa pa3nonara C TAX Npe3 CpoKa Ha
CKNOYEeHUTe ¢ BaHKOBUTE MHCTUTYLMU SOTOBOPU U Aa YAOB/AETBOPABA JIMKBUAHUTE CU HYKaAM 6e3
pUCK OT 3aryba Ha CTOMHOCTTa UM.

4.22. HeTeKyLlumn aKTMBM U NACUBU, KNacudULMpPaHU KaTo AbpXKaHU 3a Npoaakba

Korato [pynata Bb3HamepsaBa [Ja NpoAade HETeKyl, aKTMB WAKM Tpyna akTMBuM (rpyna 3a
ocBobOXKAaBaHe) 1 aKo NpoaarkbaTta e MHOro BeposTHO Aa 6bae ocbliecTBeHa B 12-MmeceyeH Cpok,
aKTMBBT WMAM rpynaTa 33 0CBOOOXAaBaHe ce KaacuduumpaT KaTo AbprKaHW 33 npogaxkba u ce
NnpeacTaBAT OTAE/HO B KOHCO/IMAMPAHUA OTYET 32 PUHAHCOBOTO CbCTOAHUE,

MacvBn ce KaacMduuMpaT KaTo AbpXKaHW 3a npojaxkba M ce nNpencTaBAT KaTo TakuBa B
KOHCOMMAMPaHMA OTYET 33 GMHAHCOBOTO CbCTOAHME, CaMO aKO Ca AMPEKTHO CBbP3aHu C rpynaTa 3a
ocBobokaaBaHe.

AKTUBMH, KJ'IaCVI¢WILI,MpaHVI KaTO AObpXaHW 3a npo,u,a>+<63, Cce oueHABAaT MO NO-HUCKaTa OT TAXHaTa
6anaHcoBa CTOMHOCT HenocpeacTBeHO cnien TAXHOTO onpeaenAaHe KaTo OAbpPXKaHW 3a npo,a,a»(6a n
TAXHATa ChnpaseasiBa CTOMHOCT, HamasneHa c pa3xoauTte no npo,a,a>K6aTa um. HAKou aktmsm,
AbpPXKaHU 3a npo,u,a>K6a, KaTo d)VIHaHCOBM AKTUBU UNN aKTUBU MO OTCPOYEHU AaHDBUU, NPOADBNKABAT
[a ce OUueHABAT B CbOTBETCTBME CbC CYETOBOAHATa MOAUTUKA Ha [pynata OTHOCHO Te3u aKTUBMW.
AKTUBUTE, KﬂaCVId)VILI,VIpaHVI KaTO AbpPXaHWU 3a npo,u,a>+<6a, He noaneXat Ha amMopTusauuAa cnep
TAXHOTO Knacmcbmu,mpaHe KaTO AbpPXKaHWU 3a npo,u,a>+(6a.

4.23. Cob6cTBEH KanuTas, pe3epsu 1 NNalWaHUA Ha AUBUAEHTH

AKLMOHEPHUAT KanuTan Ha KomnaHuATa-MalKa 0Tpa3faBa HOMMHaIHaTa CTOMHOCT Ha eMUTUPaHUTE
aKLMW.

MPeMUNHUAT pe3eps BK/OYBA NPEMMUMU, NOJYYEHU NPU eMUTUPaHE HA cobCTBEH KanuTan. Bcuukum

pa3xoaun no caenku, CBbp3aHn C eMUTUPAHE Ha aKUMK, Ca NpUCnagHaT OT BHECEHUA KanuTaa, HETHO
OT AaHBYHMU obnekyeHus.

[pyrute pesepBu BKAOYBAT 3aKOHOBW pe3epBu, O6LWM pesepBu, pPe3epBM OT MPEOLEHKM Ha
HepUHaHCOBM aKTMBM (B3K. MoacHeHue 17.3).

HaTtpynaHata 3aryba BK/lOYBa TeKywwma GUHAHCOB pe3yaTaT M HaTpynaHuTe nedvanbu U HEeMoKpUTU
3arybu oT MUHaNN rOAUHN.

KoraTto 06woTo cbbpaHme Ha aKuMoHepuTe o406pu AMBUAEHTU 3a pasnpeseneHune npeau Kpas Ha

OTYETHUA Nepunos, 3a4b/KEHNATA 3a NNalaHe Ha AgUBNAEHTU Ha aKUMOHEPUTE Ce NOCOYBAT Ha pen
»330b/IKEHNA KbM CBbp3aHu nmu,a” B KOHCO/IMAUPAHUA OTYET 3a d)VIHaHCOBOTO CbCTOAHMUE.

BcuuKkM TpaH3aKumMn cbe CO6CTBEHVILI,MTE Ca npeacraseHM OTAeNHO B KOHCOMUMAOUPAHUA OTHET 3a
NpoOMeHUTE B cobcTBEHUA KanuTan.
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4.24. T[eHCUOHHMU U KPAaTKOCPOUYHU Bb3HArPaXKAeHUA Ha CAYXKUTeNnuTe

KpaTKoCpouHUTE 3a4b/IKEHUA KbM MNEpCOHasNa BK/AOYBAT 3a4b/IKEHUA 3a 3annatm U COouManHu
OCUTYPOBKMW, KAaKTO M KPATKOCPOUYHMU 33a4b/IKEHMA MO KOMMEHCUPyemu OTNYCKU. [pynaTa oTymTa
KPaTKOCPOYHU 3a4b/1IXKEHNA MO KOMNEHCUPYEMU OTNYCKU, Bb3HUKHAIU NOpPaau HEN3NO/ZI3BaH NaTeH
rogmuweH oTnyck B chyd4anTte, B KOUTO Ce O4aKBa TOM Aa 6'b,ﬂ,e NoON3BaH B paMKuTe Ha 12 meceua cnep,
AaTaTa Ha OT4YeTHMUA nepuog, npes KOWTO HaeTuTe Mua Ca NONIOXKWUIU TpyAda, CBbpP3aH C Te3u
OTNYCKMU.

KpaTKOCpO‘-IHVITe A0X0A4U Ha CNYyXUTENNUTE, BKAKYUTETHO U NO1araemumTe ce OTNnyCKK, Ca BKIIKOYEHU B
TEKYyWHNTE NAaCMBUN Ha pen »[1EHCMOHHN U APYyrn 3a4b/IKEHUA KbM nepCOHana” Nno HEANCKOHTUPAHA
CTOI\;IHOCT, KOATO CbOTBETHOTO APYXHKECTBO OT I'pynaTa OYaKBa Oa n3nnatu.

CbrnacHo m3nckBaHMATa Ha Kofekca Ha Tpyda nNpu npekpaTaBaHe Ha TPYA0BOTO MPaBOOTHOLLEHKE,
cnesi KaTo CAYXKUTENAT e nNpuaobun npaBo Ha MEHCUA 33 OCUTYpPUTE/IEH CTaXX M Bb3pacT,
ApyKecTBoTo OT lpynaTta e 3aAb/KeHOo Aa My M3nnati obesuieTeHne B pasmep A0 LeCT 6pyTHM
paboTHK 3annatu. Fpynata Mma HeYMCAeHO NPaBHO 3aAb/XKeHue 3a u3niallaHe Ha obeslieTeHns Ha
HaeTuTe N1L@ NPU NEeHCMOHUPaHe B CbOTBETCTBME C M3UCKBaHMATa Ha MCC 19 ,[loxoam Ha HaeTu
nmua” Ha 6asa Ha MPOrHO3MpaHW NaWaHuAa 3a cieABaliMTe NeT roAMHM, AUCKOHTUPAHU KbM
HaCTOALLMA MOMEHT C AbATOCPOYEH IMXBEH NPOLEHT Ha 6E3PUCKOBU LEHHW KHUXKaA.

4.25. [poBu3nK, yCNOBHM NACUBU U YCIOBHU aKTUBU

MpoBuM3uUTE ce NpPU3HaABAT, KOraTo MMa BEPOATHOCT CErallHW 3aAb/IKEHUA B pe3yaTaT OT MUHaso
cbbuThe Ja foBedaT A0 M3XOAALL NOTOK Ha pecypcu oT pynata M cymaTa Ha 3a4b/IXKEHUETO MOXKe
ha 6bae HageXaHo oueHeHa. Bb3MOXKHO € CPOYHOCTTa MM CymaTa Ha M3XOAALLMA NAapUYeH NOTOK
Aa e HecurypHa. CeralHo 3afb/KeHWe ce nopaxga OT Ha/MuMeTo Ha NPaBHO WU KOHCTPYKTUBHO
3a4b/IKEHME BCeACTBME HA MUHanW Cbbutua. MpoBM3UKUTE 33 NPECTPYKTYpUpPaHe ce Npu3HaBat
CaMo aKo e pas3paboTeH W NpuaoXKeH noapobeH dopmaneH NaaH 3a NPECTPYKTYpUPaHe Waun
PBKOBOACTBOTO € 06ABMI0 OCHOBHUTE MOMEHTU Ha MAaHa 3a NPeCcTPyKTypupaHe npej, tesun, Kouto
6uxa 6unn 3acerHanu. Nposusmm 3a 6baeLLM 3arybm OT AeHOCTTa He ce NPU3HaBaT.

Cymarta, KOATO ce npu3HaBa KaTo MPOBM3WA, Ce€ M3uMcnaBa Ha 6a3a Hall-HafeAHaTa OLEeHKa Ha
pasxoauTe, HeOBXOAMMM 33 ypeXAaHe Ha CeraliHo 3aQb/IXKEHME KbM Kpas Ha OTYETHUA nepuod,
KaTo ce B3emaT npenAsuj, PUCKOBETE M HECUTYPHOCTTa, CBbP3aHM CbC CeralHOTO 3agb/KeHue.
Korato cbluectsysaT peauua nogobHU 3aab/KeHnsa, BepoaTHaTa HeobXoAMMOCT OT M3X0AALL, NOTOK
3a noracsBaHe Ha 3aAb/IKEHMETO ce onpeaend, KaTo Ce oTyeTe rpynarta Ha 3aAb/KeHuATa KaTo
uano. MpoBuU3nNUTE ce AMCKOHTMPAT, KOraTo eGeKTbT OT BpEMEBUTE Pas/IMKKU B CTOMHOCTTa Ha napuTte
e 3HauYuTeNeH.

0663I.Ll,eTeHMﬂ OT TPEeTU InLa BbB BPb3Ka C AaA€HO 3a4b/IXKEHNE, 38 KOUTO prnaTa € CUTypHO, 4e we
nony4yun, ce NpmusHaBaT KaTto OTAENEH AKTUB. To3n akKTUB MOXKe M Aa He HagBuLWaBa CTOMHOCTTa Ha
CbOTBETHATa NPOBU3UA.

|_|pOBVI3VIVITe ce npepasrnexaat KbM KpaAa Ha BCEKU OTHETEH nepunoa u CTOMHOCTTa UM ce Kopurupa,
3a da Ce 0Tpa3un Haﬁ—,a,o6paTa I'IpM6l'IVI3MTEI'IHa OuEeHKa.

B cnyyauTe, B KOUTO Ce CYUTA, Ye e MAJIKO BEPOATHO A3 Bb3HUKHE M3X04AL, NOTOK HA UKOHOMUYECKU
pecypcu B pe3ynTaT Ha TEKyLO 3aAb/XKeHWe, NacuB He ce Npu3Hasa. YC/I0BHUTE NacuBK cneasa ga
Cce oueHABaT nocneasaulo no No-eBUCOKaTa CTOMHOCT MeXay onncaHaTta no-rope cpaBHMMa nNposusnA
M NbPBOHAYA/NTHO NPU3HATAaTa CyMa, HamMmasieHa C HaTpynaHaTta aMmopTu3auuA.

BepoaTHU BXxOAALLM MOTOLM HA MKOHOMMUYECKU NOJI3U, KOUTO BCE OLLE HE OTTOBapAT Ha KpUtepuute
3a Mpu3HaBaHe Ha aKTWB, Ce CMATAT 3a YC/IOBHW aKTUBWU. Te ca OMMCaHW 3aefHO C YC/OBHUTE
3agb/KeHun Ha MpynaTa B MNoscHeHue 33.
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4.26. 3HauyMmu NpeLeHKU Ha PbKOBOACTBOTO NPU NpUaaraHe Ha cHeToBOAHaTa NOJIUTUKA

3HauYMMUTE NPeLLeHKN Ha PbKOBOACTBOTO NPW NPUAAraHeTo Ha CYETOBOAHUTE NONNTUKM Ha lpynaTa,
KOUTO OKa3BaT Haﬁ-CbMeCTBEHO B/IMAHNE BBPXY KOHCONMNANPAHUTE d)MHaHCOBM oT4yeTn, Ca oNnnUcCaHun
no-gony. OCHOBHMTE M3TOYHULM HA HEeCUTrypHOCT npun WM3NONA3BAHETO Ha I'IpVI6l'IVI3VITe}'IHVITe
CYETOBOAHM OLLEHKM ca onuncaHu B MoacHeHwne 0.

4.26.1. Mpuxogm

MpunaraHeto Ha MC®O 15 n3unckBa MpynaTta Aa HanpaBu onpeaeneHun NpeL.eHKM OTHOCHO CyMaTa Ha
npuxoza M OTHOCHO BPEMETO Ha NPU3HaBaHe Ha NPMXoAa. Te3un NpeLLeHKM ce OTHACAT 40:

L] Onpep,enﬂHe Ha MOMEHTA Ha y40B/E€TBOPABAHE HA 3a4b/IXKEHUATA 33 USNB/IHEHUE;
L] Onpep,enﬂHe Ha CTOVIHOCTVITe, pa3npegeneHn KoM 3a4b/IXKEHUATA 38 USNB/THEHUE;
L] anIHLI,VII'Ia}'I WUNN areHT,

[pynata e HanpaBuao cleagHUTE NpeueHKU U AO0MYCKaHUA, KOUTO OKa3BaT CbLLECTBEHO B/UAHMUE
BbpXy onpegenAaHeTo Ha pa3mepa U BpemMeTo Ha Npu3HaBaHe npuxogute OT 40roBOpPU C KNINEHTU!

L4 Onpep,enﬂHe Ha BpemMeTo 3a yaoB/seTBoOpABaHE Ha 3aAb/IKEHUATa U MOMEHTA Ha
M3Nb/IHEHNE HA 3a4b/IXKEHUATA 3a U3NMDbJ/IHEHUE

lpynaTa yAoOBAETBOPABA 3aAb/IXKEHMA 33 M3MbJHEHME MO AOroBOPUTE C K/AMEHTU ,C TeYeHue Ha
BpemeTo”.

Mo foroBopwuTe 3a cepBU3HO 06CNyKBaHe, MpynaTa NpPexBbp/is KOHTPOJA BbPXY YCAYrUTe C TeYeHUe
Ha BpeMeTo 1 cnefoBaTesIHO YAO0B/ETBOPABA 334 b/KEHMETO 3@ U3NbJHEHWE M NPU3HABa NPUXOAU C
TeyeHue Ha BpemeTo.

L4 Pasnpe,u,enﬂHe Ha Bb3HArpaxX4eHMeTo KbM 3a4b/IKEHNUATA 3a U3NbJIHEHNE

3a nose4eTo A0roBOpM MMa UKCMpaHa LieHa 3a BCEKM [0roBOp, KaTo ce OTYyMTaT M OTCTbMKUTE
npeAocTaBeHM Ha KAneHTa. [pynaTta e B CbCTOAAHME Aa onpeaenu pasnpeaeneHmeTo Ha obuiaTta LeHa
Ha gorosopa 3a BcekM o6ekT Ha 6asa Ha obxBaTa Ha yciyrute no gorosopa, Kouto dopmupat
3aAb/KEHUATA 3a U3MbJIHEHME.

e [lpuvHUMNaAn unu areHt

lpynaTa e HanpaBuaa NpeLeHKa no HoBuA cTaHaapT MCPO 15, ye Ta e npuHUMNAA NpPU NpoaaxKébu
Ha PeKNaMHU, MHPOPMALLMOHHM, TEXHUYECKN N 0Bpa3oBaTenHo ycnyru. ChegoBaTeniHO, NPUXOANTE
OT Te3U AeMHOCTM Ca NpPenCTaBeHN B KOHCOMAMPAHMA OTYET 33 NeyanbaTta uam 3arybarta u apyrua
BceobxBaTeH Aoxop4 Ha ,6pyTHa” 6asa.

4.26.2. OTCpOYEHU AAHDBYHU AKTUBU

OueHKaTa Ha BEPOATHOCTTA 3a 6'b,CI,ELLI,M obnaraemu A0X04U 3a YCBOABAHETO Ha OTCPOYEHN AaHDBYHU
dKTUBU ce 6a3V|pa Ha OYaKBaHMATA Ha PbKOBOACTBOTO. AKO HagexAHa NporHos3a 3a obnaraem Aoxon
npegnonara BepPOATHOTO M3NOJsI3BaHE Ha OTCPOYeH AaHb4yeH aKTuB ocobeHo B Ccny4vyaun, Korato
dKTUBBT MOXKe Aa ce yI'IOTp66M 6e3 BpemeBO OorpaHun4yeHune, ToraBa OTCPOYEHUAT OaHDBYEH aKTUB Ce
npusHaBsa u3uano. NMpusHaBaHeTo Ha OTCPOYEHU JAHDBUYHM AaKTUBMU, KOUTO NOANEXKAT Ha onpeaeneHn
npaBHN NN UKOHOMUYECKN OrpaHUYEeHUnAaA Uan HECUTYPHOCT, Ce npeueHABa OT PbKOBOACTBOTO 3a
BCEKU oTaeneH Cﬂy‘-lal‘;l Ha 6asaTa Ha CHeLI,VId)VIHHVITe ¢)aKTM n obcToATeNcTBa.
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4.26.3. CpOK Ha IM3UHIOBUTE A0rOBOpPU

MNpu onpegenaHe Ha CPOKa 33 JIM3UHIOBUTE AOrOBOPWU, PHKOBOACTBOTO B3ema nNpeasua BCUYKMK
d)aKTVI n O6CTOF|TEI]CTBa, KOUTO Cb34aBaT WMKOHOMMUYECKU CTUMYN Oa YhnpaxXHABaT onuuAa 3a
yAb/XKaBaHe WAM He ynpaXHABAT oOnunA 3a NnpeKkpaTABaHe. Onuuute 3a yAb/1XKaBaHe (VIHVI
nepunogute cnen onuuuTe 3a nperaTﬂBaHe) Ca BK/IKOYEHU B CPOKa Ha JIM3UHIA CaMO aKo €
AOCTaTb4HO CUTYPHO, Ye IN3SUHTOBUAT O0ToOBOP € YAb/1XKEH (VI}'IM He e nperaTeH).

3a IN3UHT Ha OPUCK U MeANNHU CTYANA OOUKHOBEHO cneaHuTe GaKkTopu ca Hal-NoaxoAALLN:

® 3HAUYMTENIHM CaHKUMWM 3a NpeKkpaTtaBaHe (MM 3a HeyabaKaBaHe), obMKHOBeHO pynaTta e
CUrYPHa, Ye We yAb/IKM (UK HAMa Aa NpeKkpaTy).

® QKO Ce OYaKBa MOAOOPEHUs Ha JIM3MHIOBUTE MpaBa [Aa WMMAT 3HAYyMTe/SIHa OCTaTbyHa
CTOMHOCT, 0BUKHOBEHO pynaTa ¢ pasyMHa CUFYpPHOCT e YABXKN CPOKA Ha Aorosopa (uam
HAMa fa NpeKkpaTw).

e B ApyrM caydam lpynaTta npepasrnexga v apyrn Gaktopu, BKAKOUMTESIHO MCTOpUYecKaTa
NPOAB/KMUTENHOCT Ha IM3NHIA M Pa3XxoauTe U usMmeHeHuata B 6M3Heca, HeobxoaMmKM 3a
3amsAHa Ha IM3NHIOBUA aKTUB.

CpOKbT Ha /IM3MHra ce MNpeoLeHsABa, aKo OnuuATa AEWUCTBUTE/IHO Ce yrpaxHasBa (Man He ce
ynpaxkHaBa) unu Fpynata ce 3agb/Kasa A4a A YNpasKHU (Mau He ynpaskHu). OueHKaTa Ha pasymHara
CUrYPHOCT Ce Mpepasrnexga camo ako HacTbMM 3HAYMMO CbOUTME WAM 3HAUYUTE/NHa NpoMAHa B
obcTonTencTeaTa, KOATO 3acAra Tasu OLEHKA M TOBa € NoA KOHTPO/a Ha IM3MHIonoyYaTens.

4.26.4. NMpu3HaBaHe HAa OTCPOYEHU AaHbLUM BbB BPb3KA C AaKTUBM M MACUBM, Bb3HUKBALLU OT
NU3UHFOBU J,0rOBOPU

Korato B pe3yntaT Ha JM3MHIOB A0roBOP BbB3HWKBAT aAKTMBM WM NACMBM, KOMTO BOAAT A0
MbpBOHAYa/IHOTO MpM3HaBaHe Ha obnaraema BpemMeHHa pPa3/IMKa, CBbP3aHa C aKTMBA MpPaBO Ha
nosa3BaHe, M PaBHA MO CTOMHOCT NpUCNagallia ce BpeMeHHa pas3inKa Mo 3a4b/IKEHNETO 3@ JIN3UHT,
TOBa BOAM A0 HEeTHa BpeMeHHa pas/inka B pa3mep Ha Hyna. ChepgosatenHo pynaTa He npu3HaBga
OTCPOYEHU AaHDBLM BbB BPb3KA C MOCOYEHUTE IM3UHIOBU CAENKN AOTO/IKOBA, SOKOJKOTO B paMKUTe
Ha MONE3HMA CPOK HA aKTMBA W NaAeXa Ha Macuea, HETHUTE AaHbYHW edeKTn LWe ca Hyna.
OTCpoYEeHUAT AaHbK obaye We ce NpusHaBa, KoraTo B C/ieABallmTe Nepuoan Bb3HUKHAT BPEMEHHM
Pa3NMKK MpU MOJIOKEHNE, Ye Ca Hanuue obluTe yC0BUS 3a MPM3HaBaHe Ha AaHbYHM aKTUBMU U
nacueu no pega Ha MCC 12.

4.27. HecurypHOCT Ha CHETOBOAHUTE NPUBANIUTENHUN OLLEHKU

|_|pVI M3roTBAHETO Ha KOHCO/MAMPaAHUA d)VIHaHCOB OoT4yeT pPBKOBOACTBOTO MpaBu peauua
npeanonoxXeHuAa, OueHKN N A4onyCKaHA OTHOCHO NPU3HAaBaHETO U OLLEHABAHETO HA aKTUBU, NMaCUBMNY,
npuxogun n pasxogu.

,ﬂ,eVICTBMTeﬂHMTe pe3yntatn morat Aa Cce pas3nnydaBaTt OT nNpeanonoXeHunATa, OUEeHKUuTe U

AONYCKaHMATA Ha PBKOBOACTBOTO M B pegKM Cayd4anm CbOTBETCTBAT Hanb/IHO Ha npegBaputesHo
OoueHeHunTe pe3ynTaTu.

Mpwn u3roTBAHETO Ha NpeacTaBeHWMA KOHCOAMAMpaH GUHAHCOB OTYET 3HAYMMMUTE MpPEeLEeHKU Ha
PbKoBOACTBOTO NpM NpUNAraHeTo Ha CYETOBOAHMTE NOAUTUKM Ha pynata U OCHOBHUTE U3TOYHMLM
Ha HeCUrypHOCT Ha CYETOBOAHMUTE NPUBAN3UTENHM OLEHKN He Ce pa3NnyaBaT OT Te3u, ONOBECTEHU B
rogMWHNA KOHcoAnampaH puHaHcos oTyeT Ha MpynaTa Kbm 31 gekemspun 2020 T.

Mchopmau,vm OTHOCHO CbLeCTBEHUTE NPeanONOXKeHUA, OUEHKN U AONYCKaHUA, KOUTO OKa3BaT HaMt-
3HAYUTENNHO BANAHUE BbPXY NPU3HABAHETO U OUEHABAHETO Ha akKTUBU, NaCMBU, NpuUXxogau 1 pasxogu
€ npeacraseHa no-gony.
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4.27.1. O6e3ueHKa Ha HepUHAHCOBU aKTUBU U penyTauua

3a 3aryba oT obe3ueHKa ce Npu3HaBa cymaTa, ¢ KoaTo 6anaHcoBaTa CTOMHOCT Ha AafeH aKTUB UK
eAVHULA, TeHepupalla NapuMyHK NoTouM, NPeBULIaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO e no-
BMCOKaTa OT CrpasBef/iBaTa CTOMHOCT, HaMajieHa C pasxoauTe Mo npofakba Ha AafeH aKkTuB, U
Herosara CTOMHOCT B ynoTpe6a. 3a Aa onpeaeny cToMHOCTTa B ynotpeba, pbKoBOACTBOTO Ha [pynaTa
M3YMCNABA OYaKBaHMTE BbAELLM NapMUHK NOTOLM 33 BCAKA eAMHULIA, FeHepupaLlia napuyHm noToum,
M onpeaens NoAXoAALIMA AMCKOHTOB GaKToOp C Lie/l Ka/IKyiMpaHe Ha HacToAllaTa CTOMHOCT Ha Te3n
napuyHn notouu. Mpu u3uMCNaBaHE Ha OYaKBaHMTE ObAelM MNapuUyYHM MNOTOLM, CbOTBETHOTO
PbKOBOACTBO MPaBu NPEANo/IOKEeHUs OTHOCHO BbaeluTe BpyTHM nedyanbu. Tesm npeanonoxeHus
ca CBbp3aHM C 6bgewm cbbuTMA U obcToATencTsa. [leicTBMTENHUTE pe3ynTaTM moraTt aa ce
pas/nyaBaT M [a Ha/loXKaT 3HAUUTENIHU KOPEeKLUUW B akTUBUTE Ha pynaTta npes cnefsaliata oT4eTHa
rogvHa.

4.27.2. OueHsBaHe No cnpasesiMBa CTOMHOCT

PbKOBOACTBOTO M3MOA3Ba TEXHWKM 3a OLEHABaHe Ha crnpases/ivMBaTa CTOMHOCT Ha HepMHAHCOBM
aKTUBM U GUHAHCOBU aKTMBM. MoapoBHOCTU OTHOCHO M3MON3BaHWUTE NPEANO/OXKEHUA U METOAM ca
npeacraseHu B MNosicHeHne 36. Cnpased/iMBa CTOMHOCT Ce onpeaens OT He3aBUCUMU OLLEHWUTENN C
npodecroHanHa KeannduKauma U sHaumTeneH npodecmoHaneH onuT NOAXOAALM 3a XapaKTepa Ha
aKTMBMTe, Ba3Mpaliku ce Ha [0KasaTe/CTBa 3a nasapHuTe ycnosusa. Mpu npunaraHe Ha TEXHUKK 3a
OLleHABaHe ce W3M0/A3Ba B MaKCMManHa CTeneH nasapHUM AaHHU W MNPEeAno/IOXKeHUsA, KOUTO
nasapHUTE y4yacTHULM BUxa Bb3NPUENM npu oueHaBaHeTo. KoraTo AMnceaT NpUAOKUMKU NasapHu
AaHHKM, Ce MU3Mon3Ba Hal-gobpaTa OueHKa Ha PbKOBOACTBOTO Ha NPeanosioeHuAaTa, Kouto 6uxa
HanpaBWAN NasapHMTE yyacTHMUM. Te3n OLEHKM MoraT [ia ce pas/ivyaBat oT AEUCTBUTENHUTE LEHMU,
KouTo 6uxa 6uaM onpegeneHu npu cnpasegivBa MasapHa CAenKa Mexay WHbopMUpaHU u
esaelm CTpaHu B Kpas Ha OTYETHUA Nepuoa,

4.27.3. MNocnepBalyo oueHaBaHe HA HePUHAHCOBU aKTUBU

Lo 31 pekemspu 2019 r. 'pynata oTyMTa HEMATEPUAJIHU aKTUBU — aBTOPCKM U APYrM NpaBa BbpXy
cob6CTBEHOCT M INLEH3MM 3@ PASMO U TENNIEBM3NOHHA AEeMHOCT NOCNeABaLLO NO NPeoueHeHa CTOMHOCT
no oblwonpusHaTM MeToaAM M NOAXOAW, C MOMOLLTA Ha HEe3aBUCMM OLLEHUTes, MNpUTEXKABaLL,
npodecnoHasHa KBaanduKauma n sHauntTeseH npodpecmoHaneH onuT, NOAXO4AWM NPU OLEHKUTE Ha
MHTeneKkTyanHa cobcreeHocT. Mpeasua naHaemuaTta ot COVID — 19 u onutuTe 3a orpaHMYyaBaHe
pa3npocTpaHeHWETO Ha BMpyca, 6AXa Ha/NOXKeHU peguua PecTPUKUMM BbpPXy CBOBOAHOTO
npuaBM»KBaHE Ha X0pa, KoUTO pedneKTUpaxa BbPXY AeMHOCTTa Ha [pynaTta M TbpceHeTo Ha
npegnaraHUTe yCAyrM, Kakto U KanutasoBuTe Masapu KaTo uano. PbKOBOACTBOTO € OLEHMNo, ye
nopagm MHANKaUMUTE 3a IMNCa Ha aKTMBEH Masap 3a NpasaTa BbpPXy COOCTBEHOCT U NULEH3UUTE 33
paguMo U TeNeBM3MOHHA AEWMHOCT, CblUMTE He MmoraT Aa 6baaT npeoueHeHW U cnepBa ga 6vaat
OTYMTaHM No TAXHaTa GanaHcoBa CTOMHOCT, HAMasieHa € NocAeABaMTe HATPYNAHU aMOPTM3aLUK U
obesueHKNn.

4.27.4. busHec KOMbuHauumn

Mp¥ NbPBOHAYaNIHOTO MM MPU3HABaHE aKTUBUTE M NMacMBUTE Ha NPUAOBUTUA BU3HEC Ca BKIOYEHW B
KOHCOMMAMPAHWUA OTYyeT 3a (MHAHCOBOTO CbCTOAHWME C TAXHATa CrnpaBeAsiMBa CTOMHOCT. [Mpwu
M34MCasABaHE Ha CrpaBes/MBaTa CTOMHOCT PbKOBOACTBOTO M3M0/13Ba OLEHKU HA BbaelmTe napuyHm
noTouM M AUCKOHTOBUTE (akTOpu, KOMTo obaye MoraT fAa Ce pasfivyasaT OT AeNCTBUTE/HUTE
pe3ynTatu. BcMukn npomeHu B oOLeHKaTa cnef, NbpBOHAYa/NHOTO Mpu3HaBaHe Buxa ce oTpasuau
BbPXy CTOMHOCTTa Ha penytauuata/neyanbata ot 6usHec KombuHaumATa. MHboOpMaUUA OTHOCHO
nNpuAo6bUTUTE aKTUBM U NacuBU e NpeacTaBeHa B MoscHeHwe 5.
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4.27.5. MNMoneseH XXUBOT HA AMOPTU3UPYEMU aKTUBU

PbKOBOACTBOTO Mpepasrnexaa nonesHUA KUMBOT Ha aMOPTUSUMPYEMUTE aKTUBU B KpaA Ha BCEKWU
OoT4yeTeH nepunoa.

Kbm 31 pekemBpu 2021 r. pbKOBOACTBOTO OMNPEAENA MONE3HWUA KMBOT Ha aKTUBUTE, KOMUTO
npeacTaBnABa O4YaKBAHUMAT CPOK Ha MON3BaHe Ha akTMBMTe OT pynaTta. PbKOBOACTBOTO onpepena
NONE3HMA KMBOT HA aBTOPCKMTE NpaBa KaTo OrpaHMYeH oT 3aKoHa 33 ABTOPCKOTO NPaBoO U CPOAHUTE
My npaBa Ha 70 roauHu. PbKoBOACTBOTO onpenena MOAE3HUAT MKMBOT HA npaBaTa BbPXY
COB6CTBEHOCT M INLEH3MUUTE 33 PaAMO U TENEBU3NOHHA AENHOCT KaTo HEOTPaHMYEH C Ores Ha ¢aKTa,
ye nocnegHUTe ca NPeLoCTaBEHN OT CbOTBETHUTE MHCTUTYLMM 33 AbAbl Nepuog oT Bpeme u lpynaTa
He Moema CbLIECTBEHM Pa3xoau WM PUCKOBE 3a yAb/XKaBaHeTo MM. banaHcoBWTe CTOMHOCTM Ha
AKTMBUTE Ca aHanu3npaHu B MoacHeHna 9 n 10.

[eNCTBUTENIHMAT MOoNe3eH KMBOT MOXe [a Ce pas/iMyaBa OT HanpaBeHaTa OLEeHKa nopaau
TEXHWYECKO M MOPaNHO W3xabsaBaHe, NPeAUMHO HA MPOrpaMHU MPOAYKTU U KOMMIOTbPHO
obopyaBaHe.

4.27.6. U3mepBaHe Ha OYaKBaHUTE KpeauTHU 3arybum

KpeautHute 3arybu npenctaBnABaT pas/MKaTa MexAy BCUYKM [AOrOBOPHM MNAPWMYHKU MOTOUM,
Ob/MKMMUM Ha TpynaTa » BCMYKW MapuUyHM NOTOUM, KouTo [pynaTa ovaksa ga nonydn. OvaksaHuTe
KpeaWTHM 3arybu ca BEpOATHOCTHO MpeTer/ieHa OLUEHKa Ha KpeauTHUTe 3arybu, KOMTO W3MCKBAT
npeueHkata Ha [pynata. OuyakBaHWUTE KpeaWTHWM 3arybu ca AUCKOHTUPAHW C MbPBOHAYaNHUA
edeKTMBEH NNXBEH NPOLEHT.

4.27.7. Apyrv 3aabMXKeHUA

CTOMHOCTTa Ha OTCPOYEHUTE MPUXOAM OT yCayrn B pasmep Ha 1 233 xun. nB. (31.12.2020 r.: 1 026
XWA. N1B.) Ca YCTaHOBEHM OT PHKOBOACTBOTO C/ef npernes Ha AeACTBUTENHO U3BBPLLUEHUTE YCAYTU U
noapobHo pasrnexgaHe Ha OTAE/NHUTE BUAOBE CKAOYEHU AOrOBOPU 33 PeKNaMHU ycayrn. Bonpekn
TOBa AEeNCTBUTENHUTE Pe3ynTaTM moraT Aa ce pas3/inyaBaTt BCAeACTBME HA HeOYaKBaHW MPOMEHW B
YCTaHOBEHMA BUA, HA U3BbPLLEHUTE YCAYTU.
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5. basa3a KoHconupauua

5.1. MHBecTULMM B AbLUEPHU NPeaNPUATUA

ObliepHUTe NpegnpusaTma, BKAKOYEHN B KOHCONNAALMATA, Ca KaKTo cleaBa:

Wme Ha gblLuepHOTO Npeanpuatue

Musectop MmoTtu.HeT EOO/L
Musectop MNync OO0/,

Musectop TB EOO/,

BpaHg Hio Aligmube EOO/,
boeu.BI EOO/,

BY3® ALl

BY3® (c yupeauten BY3® AQ)

MpoasKeKT KbMmnaHu 1 Al (OblEpPHO APYMKECTBO Ha
BY3®d ALl)

PybukoH npoaxekt EOO/ (AbliepHO ApY»KecTBO Ha
MpoasKeKT KbmnaHu 1 A1)

CrpaHa Ha
yypeansaHe
bbvarapua
bbvarapua

bbvarapusa

bbvarapua
bbvarapua
bvarapus
bvarapua

bvarapusa

bvarapua

OcHoBHa aeiHocT

ynpasaeHWe n NoAAbPKaHe Ha yeb cTpaHUuM 33
HeaBUXUMU UMOTH

ynpasaeHne n noaabpraHe Ha yeb cTpaHuum ¢
MeAMUMHCKa TeMaTHKa

Mpoun3soacTBO U pa3npocTpaHeHue Ha Tenesusna
Bloomberg TV Bulgaria 1 yeb ctpaHuua ¢ aHanorn4Ho
CbabpKaHuWe

KOMWMCMOHHA 1 NocpeHMYecKa AeMHOCT npum
NPeLoCTaBAHETO HA PEKNAMHU YCAYTn

ynpasaeHue N pasBuTHe Ha yeb CTpaHULM CbC
CMOPTHO CbAbPKAHUE

OeHOCT B 061acTTa Ha BUCLWETo 0bpasoBaHue
[enHOoCT B 061acTTa Ha BUcWweTo 06pa3oBaHue
npuagobusaHe, ekcnaoaTaumsa U NocpeaHUYecTBo Npu
COENKUN C HEABUKUMU UMOTH

npuaobusaHe, ekcnaoaTauma U NOCPEAHNYECTBO NPU
COENKU C HEABUKUMU UMOTH

Mpako
yyacrtue Kbm
31.12.2021r.

%

100,00

70,10

100,00

100,00
100,00
90,00
100,00
66,00

100,00

31

Mpako
yyacrtue Kbm
31.12.2020rr.

%

100,00

70,10

100,00

100,00
100,00
90,00
100,00
66,00

100,00
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6. WHBecTULMM OTUMTAHM NO MeTOoAa Ha cobCcTBEeHUA KanuTan
6.1. UHBecTULUM B CbBMECTHU NpeanpuaTma

lpynaTa nputerkaBa 50% oT NpaBOTO Ha riac U cobcTBeHUA Kanutan Ha ,bpaHa MpogakwbHc” 004,
MHBecTMuMATa Ha pynaTta B CbBMECTHOTO MpeanpusaTMe e OTYeTeHa Mo MeToda Ha CcobCTBeHMSA
Kanutan n 6anaHcoBaTa CTOMHOCT € B pasmep Ha 50,00 nB. 3a TeKywWMA M NPeaxofHuUa OTYeTeH
nepuog, CbBMECTHOTO NpeanpuATME He € WM3BbPLIBAJIIO AeMHOCT MO CMMUCbAA Ha 3aKoHa 3a
C4EeTOBOACTBOTO.

7. Penytauyua
HeTHaTa 6anaHcoBa CTOMHOCT Ha penyTaumaTa Mmoxe aAa 6bae aHannsMpaHa, KakTo ciesBa:

2021 2020
‘000 nB. ‘000 nB.
BpyTHa 6anaHcoBa cToifHOCT
Canpo kKbm 1 AHyapum 4321 4321
Mpuaobuta - -
Canpo kbm 31 nekemspm 4321 4321
HaTtpynaHa o6esueHKa
Canpgo kKbm 1 siHyapu (205) (205)
Mpwu3HaTa 3aryba ot obe3ueHkKa - -
Canpgo kbm 31 gekemspu (205) (205)
BanaHcoBa croiiHOCT Kbm 31 aekemBpu 4116 4116

33 uenuTe Ha roAuLIHKUA TecT 33 obe3ueHKa, penyTaumaTa ce pasnpeaens Kbm ClnefHuTe eanHULM,
reHepupaliM NapuyHM NOToUM (AbLiEPHU APYXKEecTBa), KOMTO BEPOATHO Le W3BAMYAT NOA3KU OT
6u3Hec KOMBUHaLUUKTe, NPU KOUTO € Bb3HMKHAMA penyTauuaTa. Bb3cTaHoBMMaTa CTOMHOCT Ha BCEKM
onepaTMBEH CEerMeHT e npeacTaBeHa no-4ony:

31.12.2021 31.12.2020

‘000 nB. ‘000 ns.
MpoakeKkT KbMmnaHm 1 ALl 3379 3379
BpaHg Hio Alianbe EOOL 665 665
Nusectop nync OO/ 72 72
BanaHcoBa croiiHOCT Kbm 31 aekemBpu 4116 4116

PeknamHa areHuua — cermeHT Megun

Bb3ctaHoBMMaTa cToiiHOCT Ha To3u OFMM e 6asuMpaHa Ha HeroBaTa CTOMHOCT B ynoTpeba,
onpeaeneHa uypes AMCKOHTMPaHe Ha 6baewy napuyHM notouu oT ynotpebaTa Ha To3m OFNMM.
Bb3cTaHOBMMAaTa cTOMHOCT Ha OITIM e onpeaeneHa Kato NO-BMCOKAa OT CTOMHOCTTA My B ynoTpeba u
CnpaBeanMBaTa CTOMHOCT HamasieHa C pasxoaute 3a npogaxkba, B cnencrtBMe Ha KOETO He e
npusHaTta 3aryba ot obesueHka npe3s 2021 r. (2020 r.: He e npu3HaTa 3aryba oT obe3ueHKa).
MogaenbT Ha AUCKOHTUPAHMUTE NAPUYHM NOTOLM BKIKOYBA MAapMUYHKM NOTOLM 33 5 roauHu.

OCHOBHM [J0MNYCKaHWA, U3MNON3BAHM MPWU KaNKylauMUTE Ha CTOMHOCTTA B ynoTpeba ca AUCKOHTOB
NPOLLEHT M TEMMBT HA PACTEXK HA TEPMUHANHATA CTOMHOCT. Te3n JoNycKaHuA ca cneaHuTe:

e [INCKOHTOBMS MNPOUEHT e 6asuMpaH Ha cpeaHo-NpeTerneHaTa LeHa Ha KanuTana. 3a
onpefensHe LeHaTa Ha cobCTBEHWA KanuTan € M3MNos3BaH MoAena 3a OUEHsABaHe Ha
KanutanosuTe aktMeu “MOKA”, 3a ga ce OTpasu KaKTO O6WMA PUCK OT MHBECTMPAHE B
KanutasioBM MWHCTPYMEHTWM, Taka M CUCTEeMEH pPUCK, 3a onpegeneHua OFMM. Bcako
NOBUILEHME Ha AWMCKOHTOBMA MPOLLEHT Lie fLOBefAe A0 MOHWMKEHMEe Ha Bb3CTaHOBMMATa
CTOMHOCT.

e Temn Ha pacTex Ha KpaliHaTa CTOMHOCT — 1%. BCcAKO MOHMMKEHWE HA 3aN0XKEHUTE TemMMNoBe
Ha pacTeX LWe AoBeje A0 NOHUKEHME BbB Bb3CTaHOBMMATA CTOMHOCT.

YnpasneHue Ha HeABUXKMMU UMOTU — cermeHT HegBuxxnmm nmotu
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Bb3cTaHoBMMaTa CTOMHOCT Ha To3u OITIM e 6asupaHa Ha crnpaBeA/iMBa CTOMHOCT, HaMajeHa ¢
pasxoau 3a npoAaxkba, oueHeH Ypes UHAMBUAYAHN OLLEHKU Ha aKTMBMTE Ha ODEKTa, Ype3 OLEHKM
Ha HeABMMUMMUTE MMOTM, YacT OT cermeHTa. Mpu OLEHKUTE ca M3MNOoA3BaHM METOAbT Ha NasapHaTa
CTOMHOCT, METOAbT Ha NPUXOAHATa CTOMHOCT M OCTaTbYyHU MeToZ, ¢ 6anaHcMpaHU OTHOCUTEIHU Terna
50%. CbluecTBeHUTe HeHablAaeMMN AaHHN BKAOYBAT KOPUrMpawm KoedbuumeHTn 3a CpaBHUMUTE
UMOTW, OTOMBM OT LIEHWTE, MPOTHO3HM MPOAANKHM LEHM W pasxoau 3a 3acTpossaHe. Bcska
HebnaronpuaTHa NPOMAHa B OCHOBHMTE A0MNyCcKaHWA 61 [0Befa 40 NOHWMKEHWe Ha crnpasea/insaTa
CTOMHOCT, HamasieHa C pa3xoamTe 3a nNpoaaskba.

OueHKaTa Ha cnpaseasivBaTa CTOMHOCT € KaTeropusmpa KaTo Takasa oT HuBo 3 Ha 6asaTa Ha
BXOAALLMTE AaHHM, W3NO/A3BaHW B TeXHMKaTa 3a oOUeHKa. Taka onpeaeneHata Bb3CTaHOBMMA
CTOMHOCT e No-BUCOKa OT 6alaHcoBaTa CTOMHOCT Ha 0b6eKTa 1 He e HeobxoaMma obesueHKa.

8. OtuMTaHe No cermeHTU

KbM HacToAlMA MOMEHT, pbKOBOACTBOTO Ha lpynata onpegensa onepaTUMBHM CETMEHTU, KaKTo e
onucaHo B [osicHeHne 4.8: Meaun, O6pasoBaHuMe W Hepsukumn MMoOTU. Te3n oOnepaTMBHMU
CermeHTU ce HabnaaBaT OT PbKOBOACTBOTO, KOETO B3emMa CTpaTerMyecku peleHusa Ha 6asaTta Ha
KOpUIMpaHUTe onepaTMBHU Pe3ynTaTh Ha cermeHTute. MHPopmaLmATa 3a OTAENHUTE CErMEHTM 33
2021 r. moxe aa 6bae aHanM3MpaHa, KakTo cneasa:

Megun O6pasoBaHue Heasuxumu O6wo
MMOTH

2021 2021 2021 2021
‘000 ns. ‘000 ns. ‘000 nB. ‘000 nB.

Mpuxogm oT:
- BbHLUHW KNUEHTU 15931 2042 8 17981
- APYTU CerMEHTHU 242 189 - 431
Mpuxoau Ha cermeHTa 16 173 2231 8 18412
Pa3sxogu 3a maTepuanu (901) (68) - (969)
Pasxoau 3a ycnyru (7910) (285) (4) (8 199)
Pasxoau 3a nepcoHan (7 326) (1 489) - (8 815)
AmopTn3auma Ha HedpUHAHCOBM aKTUBMU (408) (176) (2) (586)
Opyru pasxogu (410) (128) (38) (576)
OnepaTtuBHa 3ary6a Ha cermeHTa (782) 85 (36) (733)
AKTMBU Ha cermeHTa 29554 17 863 9 250 56 667

MacuBKM Ha cermeHTa 10 657 17 340 4345 32342
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NHpopmaumnTa 3a oTaenHuTe cermeHT 3a 2020 r. MoxKe ga 6bae aHaM3MpaHa, KaKkTo c/eaBa:

Mpuxogm oT:

- BbHLUHW K/IMEHTU

- ApYrn cermeHTun
Mpuxoaun Ha cermeHTa

Pa3sxogu 3a maTepumanu

Pa3sxoau 3a ycnayru

Pa3sxoau 3a nepcoHan

AmopTun3auma Ha HedMHAHCOBU aKTUBM
Adpyrn pasxogu

OnepaTtusHa 3aryba Ha cermeHTa

AKTUBM Ha cermeHTa
MacmBu Ha cermeHTa

9. HemartepuanHu aktusu

34
Megun O6pasoBaHMe Heasuxumu O6wo
MMOTH

2020 2020 2020 2020
‘000 ns. ‘000 ns. ‘000 n8. ‘000 nB..
14 333 1926 7 16 266
1925 171 - 2 096
16 258 2097 7 18 362
(982) (52) - (1034)
(7 450) (229) (1) (7 680)
(7 506) (1 458) - (8 964)
(707) (209) - (916)
(1 155) 523 (2277) (2 909)
(1542) 672 (2271) (3 141)
28 497 19 252 9172 56 921
12 800 15623 4131 32554

HemaTepuanHuTe akTMBM Ha [pynaTa BK/IOYBAT NpaBa BbpXy COBCTBEHOCT BbPXY MHTEPHET- caliToBe
M aBTOPCKM MpaBa BbpXy CbAbpsKaHMeTo u 6asaTa JaHHW Ha CailToBeTe, MPOrpamHM MPOAYKTU U
Apyrn. banaHcoBuUTe CTOMHOCTM 3a NpeacTaBeHMTE OTYETHU Nepuoam morat ga 6baaT aHannsmpaHm,

KaKTO cnenBa:

Mpasa Mporpamuu JlnueHsn  ABTOPCKKU AOpyrm  Bubnuo- 06wo
BbpPXy NPOAYKTU 3a paguou npasa TeueH
cobcrBe- Tenesusuns doHg,
HOCT
‘000 nB. ‘000 ns. ‘000 ns.. ‘000 n8. ‘000 nB. ‘000 NB. ‘000 nB.
BbpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2021 r. 6714 936 3981 8069 72 929 19871
HoBonpnaobutn akTuem 46 - 613 19 - 678
TpaHcoepun - - - -
OTN1caHn akTUBM - - (2 034) (4) - (2 038)
Canpo kbm 31 pekemspu 2021 r. 6 760 936 3981 6 648 87 99 18511
AmopTu3auus u obesueHka
Canpo kbm 1 AHyapm 2021 r. (27) (924) (203) - (1154)
AmopTu3auua (13) (6) (140) - (159)
AMOPTM3aUMA HA OTNUCAHU aKTUBU - - 70 - 70
3aryba ot obesueHKa (3) - (3)
TpaHcoepun - - - - -
Cango kbm 31 gekempu 2021 r. (43) (930) (273) - - (1246)
Banacosa cToAHOCT KbM 6717 6 3981 6375 87 99 17265

31 pekemspu 2021 .
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Mpasa Mporpamuu JluueHsn  ABTOPCKMU Opyrm  Bubamo- o6wo

BbpXy MPOAYKTM 3a pajuvo u npasa TeueH
cobcTBe- Tenesnsus doHa
HocT

‘000 ne.. ‘000 n.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 NB. ‘000 nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 saHyapu 2020 . 14 071 930 3964 104 83 101 19 253
HoBonpunaobutn akTneu 101 6 532 35 - 674
TpaHcoepun (7 458) - 17 7482 (46) - (5)
OTN1CaHn akTUBM - - - (49) - (2) (51)
Canpo kbm 31 pekemspu 2020 r. 6714 936 3981 8069 72 929 19 871
AmopTu3auus u obesueHka
Cango kbm 1 aHyapwm 2020 . (32) (918) - (92) - - (1 042)
AmopTu3auus (7) (6) - (128) - - (141)
AMOPTM3aUMA HA OTNNCAHU aKTUBKU - - - 49 - - 49
3ary6a ot obesueHKa (20) - - - - - (20)
TpaHcoepu 32 - - (32) - - -
Canpo kbm 31 gekemspu 2020 T. (27) (924) - (203) - - (1154)
Banacosa cToAHOCT KbM 6687 12 3981 7866 72 99 18717

31 pekemspu 2020 .

Tecmose 3a O6€3L{€HKG HQ HemamepuasHu akmusu

B Kpas Ha 2021 r. ApyXKecTBOTO-mMaiKa OCBHLUIECTBABA CAEe/KAa MO OTCTbMBAHE Ha MpaBa BbpXy
cobCcTBEHOCT Ha yebcbabprKaHWe C MeCcTHa KOMMaHusA. PelleHneTo e B3eTo c/eq, HanpaBeH TecT 3a
Bb3CTAaHOBMMaATA CTOMHOCT Ha aBTOPCKUTE MpaBa BbpXy CbAbPrKaHUe, Npuaobutu npeam noseye ot
10 roguHKU, KaKTO M Nopaan HeobXxoAMMOCTTa OT ONTUMM3ALMA HA APXMBHUTE AAHHU C HAaUYHOTO
KOMMIOTbPHO obopyasaHe, NpeaBua TOBa, Ye HATPYMNBAHETO Ha 3HAauYMUTEe/NHM No obem 6asu JaHHM
6vxa [0BEAM [0 MO-3HAUYUTENHU WHBECTUUMM B AOMBJAHUTENIHO CbPBbPHO o0bopyaBaHe W
OCUTYypPABAHETO HA MOMELLEHMA, 33 HEeroBoTo nNO3MUMOHMpaAHe. banaHcoBaTa CTOMHOCT Ha
npogageHnTe akTMBM Bb3nmsa Ha 1 963 xun. nB.

MpaBata BbpXy COOCTBEHOCT M NMULEH3UTE 33 PaAMO U Te/leBUM3MOHHA AEeMHOCT ce TecTBaT 3a
obe3slLeHKa BeAHbBX roauWwHO. B pesyntaT oT aHanusa, bGelwe ycTaHOBEHO MpeBMLIaBaHe Ha
Bb3CTAaHOBMMaATa CTOMHOCT Hag 6anaHcoBaTa CTOMHOCT Ha HemaTepuanHuTe aKTueuM Kbm 31
nekemspu 2021 r., B paamep Ha 3 xuAa. nB. (31.12.2020 r.: 20 xuA. nB.), BbB Bpb3Ka C HEMATEPUATHU
aKTMBW, M3MN0/I3BAHN Hal-ManKo B AeMHOCTTa Ha pynarTa.

OTyeTHaTa CTOMHOCT HAa HAMbB/AHO AMOPTU3MPAHUTE HEMATEPUANHU aKTUBM-MPOrPaMHU MPOAYKTU
KbM ZaTaTa Ha KoHconnamupaHua ¢pmHaHcos otyeT e 930 xun. nB. (31.12.2020 r.: 924 xun. nB.) Bcnukn
pa3xo4m 3a amMopTM3aLMA Ha NPOrpamMHUTE NPOAYKTU Ca BKAKOYEHW B KOHCOAMAMPAHUA OTYeT 3a
neyanbata mnam 3arybata v ppyrma BceobxBaTeH aoxon Ha pepn ,Pasxoau 3a amopTtusauumsa wm
obe3LeHKa Ha HepUHaHCOBM aKTuBK”.

lpynaTta HAMA CbLLECTBEHN AOTOBOPHM 3a4b/XKeHUA 3a npuaobrBaHe Ha HeMaTepUaaHU aKTUBU KbM
31 pekempwn 2021 r. unm 2020 r., C U3KAIOYEHME Ha pa3xoauTe 3a NpuaobuBaHe, U3BbLPLLUEHU, BbB
BPb3Ka C NpaBa BbpXy HOBM NpaBa BbpXy COBCTBEHOCT.

prnaTa HAMAa 3a/10)KEHN HEMATEPUNATHN aKTUBU KAaTO obe3nevyeHuns No ceoun 3a4b/1KEHUA.
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10. MmoTu, MalLIMHU U CLOPDBIKEHUA

MmoTuTe, MalIMHUTE U CbOpPbXKEHMATA Ha [pynaTa BKIKOYBAT 3eMu, Crpagm, ob3asexaaHe, CbpBbPHO 060pyABaHE, CbOPBKEHUSA, KOMMIOTbPHA TEXHWKA U
TpaHCNOPTHU cpeacTBa. banaHcoBaTa CTOMHOCT MOXe Aa 6bae aHann3MpaHa, KakTo cneaBa:

3emsa Crpaau O63aBex gaHe MawuHu, TpaHcnopTHU Opyrm AKTMBMU C AKTMBU B O6wo
U MHBEHTap CbOpPbIKEHUA, cpeacTBa AMA npaBo Ha npouec Ha
obopyaBaHe nonssaHe u3rpaxkpgaHe
‘000 nB.. ‘000 nB.. ‘000 ns.. ‘000 ns.. ‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 ns. ‘000
ne.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 saHyapm 2021 r. 94 3444 1249 6243 164 21 591 3415 15221
HoBonpuaobutn aktmusem - - 1 47 - 1 - 245 294
TpaHchepwm - - - - - - - -
OTnu1caHun akTMBK - - (24) - (33) - - (8) (65)
Canpo kbm 31 gekempu 2021 r. 94 3444 1226 6 290 131 22 591 3652 15 450
AmopTtusauma
Canpo Kbm 1 aHyapm 2021 . - (533) (1 084) (5946) (142) (20) (186) - (7911)
AmopTunsauus - (164) (57) (70) (11) (2) (120) - (424)
TpaHchepun - - (2) 2 - - - - -
OTNnCaHM aKTUBMK - - 24 - 33 - - - 57
Canpo Kbm 31 aekemspu 2021r. - (697) (1119) (6 014) (120) (22) (306) - (8278)
Baniancosa CTOMHOCT KbM 94 2747 107 276 11 - 285 3652 7172

31 pekemBpu 2021 r.
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3emsa Crpagmu 0O63aBex gaHe MawuHy, TpaHcnopTHM Opyrm AKTMBU C AKTMBU B O6wo
WU UHBEHTApP CbOPb}KEHMUSA, cpeacTsa AMA npaso Ha npouec Ha
obopyaBaHe nonssaHe u3rpaxkgaHe
‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB..
BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 saHyapm 2020 . 94 3444 1230 6205 159 21 392 3415 14 960
HoBonpunaobutn aktmusem - - 19 38 - - 199 - 256
TpaHchepwm - - - - 29 - - - 29
OTn1caHn akTMBU - - - - (24) - - - (24)
Canpgo kbm 31 gekempu 2020 . 94 3444 1249 6243 164 21 591 3415 15 221
AmopTtusauma
Cango Kbm 1 aHyapu 2020 . - (369) (1004) (5567) (116) (16) (79) - (7 151)
AmopTunsaums - (164) (80) (379) (21) (4) (107) - (755)
TpaHchepun - - - - (29) - - - (29)
OTnncaHu akTnBM - - - - 24 - - - 24
Cango kbm 31 aekemspu 2020 . - (533) (1 084) (5 946) (142) (20) (186) - (7911)
Baniancosa CTOMHOCT KbM 94 2911 165 297 22 1 405 3415 7310

31 pekemBpu 2020 .

Kbm pataTa Ha M3roTBAHE Ha HACTOALWMA KOHCONWAMpPaH CI)VIHaHCOB OTYeT, € U3BbpLWeH nperneq 3a 0663Ll,eHKa Ha MMOTU, MALLMHU U CBOPDBKEHUA OT
pbKOBOACTBOTO Ha [pynata M He ca YyCTaHOBEHW WHAMKATOPW 3a TOBa, Ye MNOCOYeHUTe 6a/laHCOBU CTOMHOCTM Ha aKTUBUTE HaABulWAaBaT TAXHATaA
BbH3CTAHOBMMaA CTOMHOCT.

BcuuKM pasxoam 3a amopTM3aLmMa ca BKAKOYEHW B KOHCOMAMPaHMA OTYeT 3a nedvanbaTta uau 3arybata u apyrus sceobxsateH AoX0A4 Ha pen ,Pasxoam 3a
amopTu3aums 1 obesueHka Ha HedUHaHCOBKN aKTUBK” .

Kbm Kpaa Ha 2021 r. gpyKecTBOTO-MaiKa e CKAYWUIO AOroBOp 3a NpuaobuBaHe Ha HOBO TesleBU3NMOHHO HD obopyaBaHe ¢ IM3MHIoBa KOMMaHus. Kbm
JaTaTta Ha KoHCoNMAMpaHMA GUHAHCOB OTYET, € NOJyYeHO YacT oT 0bopyABaHETO, KaTo Ce NAaHMpPa OKOHYaTeNHaTa My A0CTaBKa U MHCTaAUpPaHe A0 KpasA Ha
mec. Mapt 2022 r. OcHoBHaTa uen Ha NHBectop.bll ALL npu ckAtouBaHe Ha caenkarta e uAanata nporpama Ha HaumoHanHa Tenesmnsua bbvarapua oH ep Beve
we ce pasnpoctpaHasa 8 HD dopmaTt, ocurypasaiikm olle NO-BMCOKO KAayYecTBO Ha KapTMHaTa M M3NbYBaAHETO KakTo B ebupa, Taka U B peasHo Bpeme
OHNalH Ha caliTa Ha TenesususTa. MNporpamarta Ha Bulgaria ON AIR B HD dopmart we 6bae 4OCTbMNHA BbB BCUYKM KaHaM, 61arogapeHme Ha KOUTO M AHeC
Bulgaria ON AIR gocTvra 4o AOMOBETE Ha 3pUTENIUTE - B MPEXKUTE Ha KabenHuTe, catenntHuTe u IPTV onepatopw. Mo To3M HauuH MpynaTa e NocTUrHe no-
roNfima KOHKypeHTOCnocobHOCT Ha MmeauiHMA nasap. V3BbplueHUTe A40CTaBKM Ha TeNleBU3MOHHO obopyaBaHe Kbm AaTtaTa Ha KOHCOAMAMPaAHUA GUHAHCOB
OTYeT, ca OTpaseHu B ,,Pa3xogm 3a npuagobmeaHe Ha MMoOTH, MalWnHKU U cbopbKeHUusa”. Kbm 31 gekemBpu 2021 r. ca AOCTaBEHM aKTUBM Ha CTOMHOCT OT 237
XWN.NB.

prnaTa He e 3aN10Xn1a UMOTU, MallHU, CbOPDBXKEHUA KaTO obe3neyeHune No ceom 3a4bKeHnA.
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11. 3aavbaxKeHUA NO IM3UHIOBU J0rOBOPU
11.1. ®UHAHCOB NU3UHT

B npeaxonHu nepuoaum Mpynata e npuaobuna npu ycnosusTa Ha GUHAHCOB JIM3UHT T€/IEBU3NOHHA
TeXHUKa 1 obopyasaHe. HeTHata GanaHcoBa CTOMHOCT Ha akTUBMTe, NpPMAOOGUTM NO AOroBopu 3a
GMHAHCOB NU3UHT, Bb3/M3a Ha 1262 xua. nB. AKTMBUTE Ce BKAOYEHW B rpynu “Ob63aBexpgaHe U
MHBEHTap” oT ,MUMOTH, MalNHK U cbopbkKeHUua” (BXK. MoacHeHue 10) u ,MporpamHn npoayktTM® ot
»ApYyrv HemaTepuanHu akTuBK“(BxK. MosicHeHue 9).

3a,ﬂ,bl'|)+(EHVIﬂTa 3a d)VIHaHCOB NIN3NHT ca obe3neyeHn OT CbOTBETHUTE aKTUBMWY, I'IpMLI,O6VITVI npu
YCNOBUATA Ha CI)VIHaHCOB JNIN3UHT.

bbaewmTe MUHUMANHU IU3UHIOBU NNALAHUA B KpaAa Ha OT4ETHUA nepunon Ca npencraBeHn, Kakto

cnepga:
ObKMMYM MUHUMANAHWU IM3MHIOBY NNALWAHKUA

Do 1rognHa Ot 1405 roauHu O6wo
‘000 ns. ‘000 ns.. ‘000 ns.

31 pekemspu 2021 r.
JIN3nHroBuM nnawaHua 2 - 2
OncKkoHTupaHe - - -
HeTHa HacToALLa CTOMHOCT 2 - 2

AbAKMMYM MUHUMANHU TU3UHIOBU NAALAHUA

Ao lroauHa Ot 1805 roguHu O6wo
‘000 ns. ‘000 nB.. ‘000 ns.

31 pekemspu 2020 r.
JIN3nHrosu nnawaHms 200 2 202
LANCKOHTMpaHe - - -
HeTHa HacToALWa CTOMHOCT 200 2 202

JIM3nHroBMTE A0roBOPY BKIOYBAT GUKCUPAHW JIM3UHIOBY NJIALLAHMA U OMNUMA 33 3aKyNyBaHe B Kpas
Ha 5-TaTa rogMHa OT CPOKa Ha JIN3MHra. JIM3UHIOBUTE JOrOBOPU Ca HEOTMEHSAEMM, HO HE CbZbPXKaT
ApYrv orpaHuyeHus.

11.2. OnepaTUBEH NUIUHT

31.12.2021 31.12.2020

XWA. NB. XWA. NB.
3aabAXKeHNA NO IN3MHIOBU A0rOBOPU — HETEKYLLA YacT 174 298
3aabnXKeHWa No IM3MHIOBU AOrOBOPU — TEKYLLA YacT 294 243
3aabaXKeHUA No NM3UHIOBU A0roBOpU 468 541

prnaTa HaeMa Od)VIC nomeweHna n TeneBnM3anoHHO CTyano, Kakto aBToMobunun. C U3KAKYEHUE Ha
KPaTKOCPOYHUTE A0OroBOpU 3a IN3UHT U JIMN3UHTA HA AKTUBU C HUCKA CTOVIHOCT, BCEKU NUN3BUHT Ce
OTpa3ABa B KOHCONMMAUPAHNA OTYET 3a d)MHaHCOBOTO CbCTOAHME, KaTO aKTUB C NpPaBO Ha NOa3BaHe U
3a4b/IXKeEHUE MO INBUHT.
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bvaewmrte MUHMMANHU AN3MHIOBM NAalwaHnA Kbm 31 agekemspu 2021 r. ca KaKTo cnepBpa:
ObAXKUMU MUHUMANHWN TU3UHTOBU NNALWAHUA
o1 1-2 2-3 3-4 4-5 Cnep5 O6uo
roguHa roguvHW roguMHU roguHu FoAuHKM roauHu
XWAN. NIB. XU/, NB. XWA. 1B. XWA. 1B. XWU/. NB. XWA. IB.  XWA. NIB.

31 pekemspu 2021 r.

JIN3nHrosu nnawaHms 302 111 45 16 2 4 480
®unHaHCcoBM pa3xogm (8) (3) (1) - - - (12)
HeTHa HacToALWa CTOMHOCT 294 108 44 16 2 4 468

31 pekemspu 2020 .

JIN3nHrosu nnawaHmsa 253 133 112 45 16 5 564
®durHaHcoBM pasxoam (10) (8) (4) (1) - - (23)
HeTHa HacToALW,a CTOMHOCT 243 125 108 44 16 5 541

NIn3nHrosu nnawaHua, KOUTO He ce NpPU3HaBaT KaTo NacuBs

lpynaTta e M36pana Aa HeE NPU3HaBa 3agb/1IXXeHWe No JIM3UHITOBU 40roBOPU, aKO Te Ca KPaTKOCPOUYHM
(ﬂVIBVIHFM C OYaKBaH CPOK OT 12 meceua wnm I'IO-MaﬂKO) WAN aKO Te 3a HaemM Ha aKTUBU C HUCKa
CTOMHOCT. MnawaHuna, HanpaBeHU NO Te3n JIM3UHTOBW [OrOBOPU Ce MNpPU3HaBaT KaTo pasxon no
NHeHnA meToq. B gonbaHeHue, HAKOW NPOMEHAUBU JIN3UHIOBMU NAALAHMA He moraT Aa 6'b,£l,aT
NPU3HaBaHW KaTo JIM3UHITOBU NACUBU U CE MPU3HABAT KAaTO Pa3xos B MOMEHTa Ha Bb3HUKBAHETO UM.

Pa3xogute 3a 2021, cBbp3aHU € NNALLAHMA, KOUTO HE Ca BKNOYEHM B OLLEHKATa Ha 3a4b/XKeHMATa No
NTN3NHTOBU A0roBOPMU, Ca KaKTO cnheaBa:

2021 2020

XuUAn. NB. XuAn. nB.

KpaTKoCpOYHM NTN3UHIOBU A0rOBOPMU (9) (3)
MpPOMEHNNBU NN3NHTOBW NAALLAHUA (71) (41)
(80) (a4)

Pa3xogute 3a AUXBM MO NIM3UHIOBM AOFOBOPU, BKAKOYEHUN BbB PUHAHCOBUTE Pas3xonm 3a rogmvHaTa,
npukaoyBalla Ha 31 gekemspu 2021 ca 11 xua. ne. (2020 r.: 10 xun. ne..).

JonbnHutenHa wHboOpmauusas 3a BUOOBETE aKTMBM C MPaBO HA NON3BaHe € npeacTaBeHa B
MoscHeHmne 10.

lpynaTa e A4OroBOPUIA OTCTBMKM CbC CBOUTE IN3MHIOAATENN 3@ HaeTuTe cu oduC NaoLwK, B pesyntat
Ha TEXKOTO Bb3aencTeme Ha naHaemuaTa Covid-19 npes rogunHaTta. [pynata npuaara NPakTUYECKOTO
ynecHeHue 3a cBbp3aHuTte ¢ Covid-19 HamaneHUa Ha HaemuTe BbB BPb3Ka C IM3MHIOBUTE [,0r0OBOPYU
Ha Haetn odwucu. CymaTa, MpusHaTa B nedyanbaTa wau 3arybata 3a nepuoga, KOATO OTpasnsa
NPOMEHUTE B IM3UHFOBUTE NAALLAHUA, MPOU3TUYALLM OT HAMasleHUA Ha HaemuTe, cebp3aHu ¢ Covid-
19, KbM KouTo pynaTta e NpuUIoXKUIa NPAKTUYECKOTO Y/IeCHEHME, € B pasmep Ha 65 xun.ns.. (2020 r.:
43 xun. ns..).
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12. UHBECTULUOHHU UMOTHU

MHBECTULUMOHHUTE MMOTKN Ha [pynaTa ce ObpsKaT C Len yBe/nuuyaBaHe CTOMHOCTTa Ha Kanutana u
morart aa 6baaT NpeAcTaBeHn, KakTo cieasa:

3emu Crpagu O6wo
‘000 nB. ‘000 ns. ‘000 ns.
BpyTHa 6anaHcoBa cToiiHOCT
Canpo Kbm 1 aHyapm 2021 . 1300 1324 2624
BanaHcoBa cToiMHOCT Kbm 31 aekemspu 2021 r. 1300 1324 2624
Canpo Kbm 1 aHyapu 2020 . 1300 1324 2624
BanaHcoBa croiiHOCT Kbm 31 aekemspu 2020 r. 1300 1324 2624

MNHBECTULUMOHHUTE MMOTU Ca npegcraBeHN BbB (bVIHaHCOBMTe OTYETU Ha I'pynaTa no cnpasegsinea
CTOI';IHOCT, onpeaeneHa Ha 6a3a OLEeHKN, MU3rotBeHnN OT HE3aBUCUMMU OUEHUTENIU, NMPUTENKABALLU
I'IpaBOCI'IOCO6HOCT 3a M3BbpLWBAHE HA OUEHKM Ha HeaBuXXMmm UMMOTH, CbINIaCHO 3aKoHa 3a
He3aBUCMMunTe oueHnTen.

CbrnacHo noc/nefHM OUEHKM, BbB Bpb3Ka C ONpeaensHeTo ChnpasBegnBata CTOMHOCT Ha
WHBECTULMOHHMUTE MMOTH, CbLUMTE Ca OLLEHEHW Ha 2 624 XuA. NB.

NHBECTULMOHHMUTE MMOTU HE Ca 3a/10KeHM KaTo obesneyeHne no 3aemu. 3a 2021 r. ca OTYETEHMU
NpUXoam oT MHBECTULMOHHU UMOTHU, B padmep Ha 8 xun. n.. (2020 r. - 7 xun. nB.).

13. KpaTkocpo4yHu PUHAHCOBU aKTUBU

Cymute, NpU3HaATN B KOHCONMOMPAHUNA OTYeT 3a ¢VIHaHCOBOTO CbCTOAHME, C€ OTHACAT KbM CnegHuTe
KaTeropmun KPaTKkoCPOUYHM d)VIHaHCOBVI dKTUBMU:

31.12.2021 31.12.2020
‘000 ns. ‘000 ns.
drHAHCOBM aKTUBM NO CnpaBea/vBa CTOMHOCT Npes nevyanbara
unu 3arybara
- LLleHHM KHMXKa 15980 14218
15980 14 218

lpynaTa npuTeXKaBa aKUUWM B KOMMAHWA, KOUTO He ce TbpryBaT Ha ¢oHaoBa 6opca. Bbe Bpb3Ka C
npunaraHeto Ha MCPO 9 ,dPuHaHcOBM MHCTPymeHTM", Tpynata Knacuduumpa akummTe, KaTo
®PUHaAHCOBM aKTUBM MO CrpaBeanMBa CTOMHOCT nNpe3 nevanbata uam 3arybata u Kem 31 gekemspu
2021 r. n 31 gekemBpu 2020 r. OTYMTA aKUMUWUTE MO CNpaBeasMBa CTOMHOCT, Ha 6a3a Ha OLEHKM,
W3roTBEHW OT IMLLEH3UPAHU OLLEHUTENMN.
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14. OTcpoyeHU AaHBYHU aKTUBU U NACUBU
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OTCpO‘-IEHVITe A3aHDBUN Bb3HUKBAT B PE3YNTAT Ha BPEMEHHU PA3/IMKN U MOraT Aa 6'bLI,aT npeacraBeHu

KaTo cneapa:

OTCpOYEeHU AaHBUYHU NACUBU (aKTUBU)

HeTtekywm akTneu

HematepunanHu aktnsm

MMOTH, MaLLNHKN 1 CbOpBXKEHUA
MHBECTULMOHHN MMOTH

[bnrocpoyHu GMHaAHCOBU aKTUBU U UHBECTULUMU
TeKkywWwm akKTuBun

THpProsCcKuU 1 Apyru B3emaHuA
MartepuanHu 3anacu

KpaTkocpoyHu ¢pnHaHCcoBM akTUBK
HeTtekywu nacusn

MeHCMOHHM 1 ApYrY 3a4b/IKEHNA KbM
nepcoHana

Tekywm nacusu

JaHbyHuM 3arybum

JNnxeu B perynauma

[eHCMOHHM 1 ApYrY 3a4b/IKEHNA KbM
nepcoHana

Mpu3HaT KaTo:

OTCpoYeHN AAHBYHU AKTUBK
OTCcpoYeHU AaHbYHM NacuBsm

HeTHO oTcpouyeHn AaHbYHU NacuBKU

OTCpoYeHU AaHbYHU NacuBm (aKTMBMU)

Hetekywm akTMeu

HemartepuanHu aktnsmu

MMOTH, MaLLNHKN 1 CbOPBKEHUA
MNHBECTULMOHHN NMOTH

[JbnrocpoyHn GUHAHCOBM aKTUBU U MHBECTULNU
TeKkywWwm akTuBun

THbProBCKKU 1 Apyrv B3eMaHuA
MartepuanHu 3anacu

KpaTkocpoyHu GUHaAHCOBM aKTUBMU
Hetekywm nacusu

MeHCMOHHN 1 ApYrY 334b/IKEHNA KbM
nepcoHana

Tekywm nacmsu

[aHbyHuM 3arybm

Jlnxsu B perynauma

MeHCMOHHUN 1 ApYrY 3aAb/IKEHNA KbM
nepcoHana

Mpu3HaTK KaTto:

OTcpoYeHn AaHBYHU aKTUBK
OTCcpoyeHn AaHbYHM NacuBsm

HeTHo oTcpouyeHn AaHbYHU NacMBKn

1 aHyapum NMpomeHu B MpusHatne 31 aekemspu
2021 pe3ynTar Ha neyanbara 2021
6u3Heckom6. unm
u apyrun 3ary6ara
‘000 nB.. ‘000 nB. ‘000 ns. ‘000 nB.
34 - 13 47
6 - - 6
317 - - 317
(357) - (71) (428)
(3) - 2 (1)
720 - - 720
(5) - (5) (10)
(18) - (10) (28)
(100) - (102) (202)
(24) - (5) (29)
570 - (178) 392
(518) (709)
1088 1101
570 392
1 AaHyapu NMpomeHu B MpusHatus 31 pekemspu
2020 pesynTar Ha nevyanbara 2020
6usHeckom6. wam 3arybata
u apyrm
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
10 - 24 34
(1) - 1 -
6 - - 6
317 - - 317
(88) - (269) (357)
(3) - - 3)
720 - - 720
(5) - - (5)
(78) - 60 (18)
(88) - (12) (100)
(27) - 3 (24)
763 - (193) 570
(301) (518)
1064 1088
763 570
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BCMUKM OTCPOYEHU AaHBYHWN aKTUBM M NACUBU Ca BKNOYEHU B KOHCONMANPAHUA OTYET 3a ¢MHaHCOBOTO
CbCTOAHME.

15. Tbproscku n gpyru B3emMmaHuA

31.12.2021 31.12.2020

‘000 nB. ‘000 nB.

TbproBCKM B3eMaHUA, HETHO 2741 2535
BsemaHus oT dUHaHCMpaHMA 137 450
CbaebHU 1 NPUCHAEHN B3eMaHUS 28 28
[JebuTtopcku pasyeTn 2 2
Lpyrn B3emMaHuMA 1 aBaHCKU, HETHO 3750 4011
®unHaAHCOBU aKTUBU 6 658 7 026
MNpegnnaTeHn pasxoam 358 489
MpenocTtaBeHn aBaHcK 112 101
JaHbyHM B3eMaHUA (C U3KAOYEHME Ha AaHbLM BbPXY A0X0A3) 1 -
MNpepocTtaBeHu rapaHumu 88 7
HeduHaHcoBM akTUBMU 559 597
Apyrv B3emaHua 7 217 7 623

TbprosckuTe B3emaHUA Ha pynaTta ca KpaTKOCPOUYHU U Ca CBbP3aHM C B3eMaHUATa OT npo,u,a)+<6v1 Ha
PEeKNaMHUMN yCcnyrm, He ca IMXBOHOCHU U 0bu1KHOBeHO ca ¢ oT 30 00 60-gHeBeH CPOK Ha noracasaHe.

HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE B3€MaHMA Ce€ NpUemMa 3a pa3yMHa I'IpM6l'IVI3MTe}'IHa
OLU€eHKa Ha cnpaBea/sinBaTta UM CTOMHOCT.

31.12.2021 31.12.2020

‘000 nB. ‘000 ns.

TbproBcKkM B3eMaHusa, bpyTo 3137 2902
Ob6e3ueHKa Ha TbProBCKM B3eMaHMA (396) (367)
TbproBcKku B3eMaHUA, HETHO 2741 2535

BcMuKkM TbproBckn n apyrm ¢uHaHCOBM B3emaHuA Ha pynata ca nperaefaHy OTHOCHO HaCTbNUAU
CbbUTUA HA HEU3MbJHEHME, @ 33 BCUYKMU TbPrOBCKM B3eMaHWA € MPUIOXKEH OMPOCTEH MOAXoJ, 3a
onpeaensHe Ha OYaKBaHUTE KpeauTHM 3arybu KbM Kpas Ha nepuoga. HAKOM TbproBCKM B3eMaHusA ca
6unn obesueHeHN Ha MHAMBMAYyanHa 6asa. CboTBeTHaTa 0b6e3lLeHKa Ha TbProBCKWUTE B3emaHus,
KOWUTO ca 6uin obesLeHeHn npes npeaxoaHu nepuoam, e buna npusHaTa B KOHCOANAMPAHUA OTYET
3a nevyanbaTa unu 3arybata, Ha pes ,,Opyrv pasxogu”.

M3meHeHneTo B O6eBLI,eHKaTa Ha TbProBCKUTE B3€MaHUA MOXKE Aa 6bﬂ,e npeacrtaseHoO nNo cneaHunA
Ha4YUH:

2021 2020

‘000 nB. ‘000 nB..

Canpgo kKbm 1 siHyapu (367) (499)
OTnucaHu cymu (Hecbbupaemu) 56 39
3aryba ot obesueHKa (159) (112)
Bb3cTtaHoBABaHe Ha 3aryba oT obesueHKa 74 205
Canpo Kbm 31 gekemspm (396) (367)

I'Ipep,nnaTeHMTe pa3xoan npeacrtaBnABat CKAKYEHU 6apTepHV| A4O0rosopun 3a peknama " nn3nHrosu
npaBa 3a Te/1eBU3NOHHN ¢VII]MVI n cepmnann, KOUTo We 6'b,£l,aT NPU3HATKU Npe3 cnegsawinte OTYETHU
nepunogun.
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HeTHaTa 6anaHcoBa CTOMHOCT Ha BCUYKMU APYyrn HETLProBCKMU B3eMaHMUA Ce npuema 3a pasymMmHa
I'IpM6I'IVI3VITe}'IHa OUEeHKa Ha cnpaseasnBata Mm CTOMHOCT.

Bcuuku apyrv B3emaHus Ha [pynata ca npersiefaHy OTHOCHO MHAMKALMMY 33 06e3ueHKa.
16. NMapu 1 napuMyHN eKBUBANEHTU

I'IaleTe M NAPUYHUTE EKBUBAIEHTU BKNKOYBAT CNEeQHUTE €NNIEMEHTN!

31.12.2021 31.12.2020
‘000 nB. ‘000 nB.

MapuuHu cpeacTsa B 6aHKM 1 B 6poii B:
- 6bArapckm nesa 934 613
- eBpo 162 169
Mapu 1 napuyHU eKBUBaANEHTH 1096 782

MpynaTa HAMa 6/10KMPaHK NapPUYHN CPEeaCTBa.

lpynaTa e M3BbPLUMAA OLLEHKA HA OYaKBaHWUTE KPeaUTHM 3arybu Bbpxy NapuyHM CPesCcTBa U NapuyHM
eKkBuBaneHTU. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% oT 6pyTHaTa CTOMHOCT Ha MapuUyHUTE
CpeacTBa, [AenosvpaHu BbB (PUHAHCOBM WHCTUTYLMWM, NOPaaM KOETO € onpedesieHa KaTo
HecblLEeCTBEHa M He e HaunceHa BbB GMHAHCOBUTE OTYETH Ha [pynaTa.

17. CobcTBeH Kanutan
17.1. AKuMOHepeH KanuTtan

PernctpupaHusaT akuuoHepeH Kanutan Ha KomnaHuAaTa-manka WMHeectop.BI A ce cbctou oOT
4782 362 6posi 0BUKHOBEHU aKLMM C HOMUHA/IHA CTOMHOCT 1 n1B. 33 BCAKA. BCUYKM akumMm ca oT eauH
M CbLM KNac M NpefoCTaBAT eAHaKBM NpaBa Ha aKUMOHepuUTe - NpaBoO Ha eauH raac B O6woTo
CbbpaHMe Ha akuMoHepuTe Ha [pyKecTBOTO, MPaBO Ha MOJiyYyaBaHe Ha AMBUAEHTU U MPaBO Ha
NVKBUOAUNOHEH AAnN.

Mpe3 2021 r. n 2020 r. KomnaHuATa-mMallka He € OCbLLEeCTBMAA MPOMEHU B pPerucTpupaHua
aKLMOHEpPEH KanuTtan.

CNUCBbKBT Ha OCHOBHMUTE aKuMoHepwn Ha WMHBectop.Bl A[l, nputexasBawm Hag 5% oT KanuTana
cboTBeTHO KbM 31 aekemspu 2021 r. n 31 pekemspu 2020 r. e NnpeacTaBeH, KAKTO c/eaBa:

31 pekemBpu 31 gekemBpu 31 gekemspu 31 gekemspu

2021 2021 2020 2020

Bpoii akuumn % Bpoit akuum %

MCAT Keinbbn EAL, 2398 317 50,15 2408 317 50,36

LOpyru uusectutopwm, 2 384 045 49,85 2374 045 49,64
npuTexkasawm noa 5 % ot

KanuTana

HeteH 6poii akuun 4782 362 100,00 4782 362 100,00
17.2. TMpemwueH pe3seps

31.12.2021 31.12.2020

‘000 ns.. ‘000 nB.

MNpemuneH peseps 24 830 24 830

06,0 npemueH peseps 24 830 24 830

B HpeMMVIHVIﬂ pe3epB Ca BKJ/IKOYEHU NOCTbNNEHUA, NOAy4YeHU B AONb/IHEHUE KbM HOMWHAJ/IHATaA
CTOMHOCT Ha NbPBOHAYA/THO EMUTUPAHUTE AKUUU, KAKTO U NMPpU nocneapsauloto yBendyeHune Ha
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Kanutana, HamaseHn C pernctpaumnoHHUTE U APYrn perynatopHnN TakKCU U CbOTBETHUTE OAHDBYHU

npusunernn.

17.3. [Opyru pesepsu

31.12.2021 31.12.2020

‘000 nB. ‘000 nB.

LOpyru pesepsun 1190 1190
3aKoHOBM pe3epBHu 894 800
MpeoueHbYEH peseps 8 260 8 260
06wo Aapyru pesepsu 10344 10 250

3aKoHOBM pe3epBM B pasmep Ha 894 xun. ns. (31.12.2020 r.: 800 xmn. nB.) ca GopmMUpPaHN Npwu
pa3snpeaeneHune Ha neyanbuTe BbB GOHL pe3epBeH, HAAXBbPAALLY 3aKOHOYCTAHOBEHMUA MUHUMYM.

M3TouHMuM 33 dopmupaHe Ha 3aKOHOBUTE pe3epBM Ca Hall-MasKko efHa JeceTa YacT OT HeTHaTa
nevyanba, KOMTO ce 3a4eNAT AOKATO 3aKOHOBUTE pPe3epBU He AOCTUIHAT eAHa AeceTa Uau No-ronama
YyacT OT KanuTana. 3akoHOBWTe pe3epBM MoraTt ga 6baaT M3Non3BaHM 3a NOKpUBAHEe Ha 3arybu ot
TEKYLMA U NPeaxofHU oT4eTHU nepuoaun. Ha Obwo cbbpaHue Ha aKLMOHepUTe, NPOBeAeHO Ha 22
toHM 2021 r., e B3eTO pelleHWe HeTHaTa nevyanba 3a 2020 r., B pasamep Ha 94 xun. ne., ga 6bvge

pasnpeaeneHa Kato 3akoHosu pesepsu (2020 r. - 359 xua. nB.).
18. 3aemu, OTYMTAHM NO aMOPTU3UPAHA CTOMHOCT

3aemuTe BKAKOYBAT CnegHuTe CbVIHaHCOBM nacueu:

[AbnrocpoyHu KpaTkocpouHu
31 pekemBpu 31 pekemepu 31 pekemspu 31 gekemspu
2021 2020 2021 2020
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
®PurHaHCOBM NacuMBM, OTYNTAHMU NO
aMOpPTU3MpPaHa CTOMHOCT:
TbpProBcKM 1 BaHKOBM 3aeMM - - 2 878 1536
06wo 6anaHcoBa CTOMHOCT - - 2878 1536

BcuuKkK 3aemu ca AE€HOMWUHNPAHU B 6'b}'lrapCKVI neBa.

prnaTa Mma 3aab/IXKEHUA NO NOAYHEHUN ABATOCPOYHU U KPATKOCPOYHU 3aeMU OT APYTrUA TbProBCKn

ApyXecTBa NPU Na3apHU NTNXBEHU PaBHULA, KAKTO caeBa:

»  b6aHkKoB oBbpApadT c gorosopeH AMMmuT 1,000 xmn. nB. U yCBOEHA CyMa B pa3mep Ha 716 xun. ns
npu roguwHa Anxea no KpeauTa B pasmep Ha BJIM natoc HagbaBka. KpeantsT e obesneyeH c
[OroBOp 3a NOPBUYNTENCTBO, CKOUEH CbC COBCTBEHMLMTE U € CbC CPOK Ha noracaAsaHe 25 toHu

2022r.

»  kbm 31 gekemBpu 2021 r. Mpynata vMma 3agbaKeHWe MO KPaTKOCPOYHU TbProBCKU 3aemu B
pasmep Ha 1,708 xun. nB. , B T.4. Ab/XKMMA AMxBa B pasmep Ha 100 xun. nB. Npu nasapHu

NNXBEeHW HUBA,

» kbm 31 gekemspu 2021 r. pynata uUma 3agbaKeHWe NO KPaTKOCPOYEH TbProBCKM 3aem B
pa3mep Ha 454 xun. nB. , B T.4. Ab/XKMMA INXBA B pa3amep Ha 14 xun. nB. Npu NasapHU JNXBEHU

HUBaA.

BanaHcoBaTta CTOMHOCT Ha 3aemuTe ce npnema 3a pPasyMHa I'IpVI6}'IVI3VITe}1Ha OUEHKa Ha

cnpaseaaMBaTta Um CTOMHOCT.
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19. Macuswm, Bb3HUKBaALM OT GMHAHCOBATa AelHOCT Ha lpynara
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Ta6nv|u,aTa no-4ony npeacraBA NPOMEHWUTE B 3aA4b/KeHuATa Ha [pynata, KOMTO Bb3HMKBAT OT

¢dnHaHCcOBaTa My JAeWHOCT,

BK/IOYUTE/THO NAPUYHUTE U HEeNapU4HUTE NPOMEHMN.

Macusn,

Bb3HUKBALWLN OT chHchosaTa lCl,el‘/JIHOCT Ca Te3n 3a KOUTO NapuyHn notToumn ca 6VU'IM, nnn 6'b,£l,e|.|.|,l/l
napunyHXM notouun uwe 6bAaT, KJ'IaCVId)VILI,VIpaHVI B KOHCONMMAOUPAHMA OTYET 3a NapunyHU NOTOLMU Ha

lpynaTta KaTo napuyHu noToum oT GMHaAHCOBa AeMHOCT.

01.01.2021 MapuyHn  HenapuuHu Opyrm 31.12.2021
M3MEHEHUA U3MEeHEeHUA WU3MeHeHua*
‘000 nB. ‘000 ns. ‘000 ns. ‘000 nB. ‘000 nB.
3aemu OT CBbP3aHM nLA 15 096 (843) (5) 785 15033
BaHKoBM 3aemu 905 (212) - 23 716
LOpyrn 3aemu 631 1458 - 73 2162
JIN3NHTOBM 334 bAXKEHUA 743 (309) 89 (53) 470
Oo6wo 17 375 94 84 828 18 381
01.01.2020 MapuyHn  HenapuuHu Opyrm 31.12.2020
M3MEHEHUA U3MEeHEeHUA WU3MeHeHua*
‘000 nB. ‘000 n.. ‘000 ns. ‘000 ns. ‘000 nB.
3aemu OT CBbP3aHM nuA 13539 558 180 819 15096
baHKOBM 3aemun 487 394 2 22 905
Opyrv 3aemun 768 40 (178) 1 631
JIN3NHTOBM 3a4bAXKEHUA 457 (187) 483 (10) 743
O6uwo 15 251 805 487 832 17 375
*,ﬂpyeume U3MEHEeHUA 8K/1ro4Yeam Ha4vucs1eHUA U naawaHUAa Ha auxeu.
20. Bb3HarpaxkaeHua Ha nepcoHana
20.1. Pas3xopu 3a nepcoHana
PasxoauTe 3a Bb3Harpa*k4eHMs Ha nepcoHana B [pynaTa BK/AOYBAT:
2021 2020
‘000 nB. ‘000 nB.
Pasxoau 3a 3annatu (7 498) (7 640)
Pa3xoan 3a KOMMEHCUPYEMM OTIMYCKN U OCUTYPOBKUTE BbPXY (84) (50)
TAX, HETHO
Pa3xoau 3a couMaHN OCUTYPOBKM (1233) (1 274)
Pa3xopau 3a nepcoHana (8 815) (8 964)

20.2. 3aAbaXKeHUA KbM NepCcoHaNna U OCUTYpPUTENIHU NPeanNpPUATUA

3a,ﬂ,bl'|)+(EHVIﬂ KbM nepcoHasia, NpU3HaTn B KOHCONMNANPAHUA OTHET 34 d)VIHaHCOBOTO CbCTOAHKNE, Ce

CbCTOAT OT CAegHUTE Cymu:

31.12.2021 31.12.2020
‘000 nB. ‘000 nB.

TeKywm:
3a4bAXKEeHUA KbM NepcoHana 3a Bb3HarpaxkaeHua 546 516
MnaHoBe ¢ AedpUHMpPaHM goxoam 7 7
Lpyrn KpaTKOCPOYHM 3a4b/IKEHUA KbM NepcoHana 353 276
3a4bMKEHUA KbM OCUTYPUTENTHU NpeanpuATUA 334 428
TeKyLuum 3aabNAKEeHUA KbM NepcoHana 1240 1227
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TeKYLLI,VITe 3a4b/1XKeHnA KbM nepcoHana npeacrasnAsart 3a4b/IKEHUATA 3a TPy4oBU
Bb3HaArpaxXaeHmA KbM KpaAa Ha OTHETHUA nepunos - 31 AeKeMBPU, KOUTO Ca ypeaeHn A0 OaTaTa Ha
n3gaBaHe Ha KOHConAnpaHnAa (bVIHaHCOB OoT4erT.

Opyrn KpaTKOCPOYHU 3a4b/KEHUA KbM NepcoHana Bb3HMKBAT [1aBHO BbB BPb3Ka C HATPynaHu
HENU3Non3BaHM OTNYCKU B KPaA Ha OTYETHUA nepunoa.

CbrnacHo M3McKBaHMATA Ha Koaekca Ha Tpyga Npu nNpekpaTaBaHe HA TPYA0BOTO MPaBOOTHOLIEHME,
cnep, Kato CAYXUTENnAT e npuaobun npaBo Ha MEHCUMA 3a OCUTypUTENIeH CTaXk W Bb3pacT,
OPYKeCTBOTO OT [pynaTa e 3aAb/IKEHO Aa My M3MAaTh obesweTeHWe B pasmep A0 WecT 6pyTHU
paboTHM 3annaTtu. [pynaTa e HauMcAnAa NPaBHO 3a4b/IKEHME 33 M3NalaHe Ha obesleTeHus Ha
HaeTuTe nMua Npu NeHCMoOHUpPaHe B CbOTBETCTBME C M3UCKBaHMATAa Ha MCC 19 ,[loxoan Ha HaeTu
Mua” Ha eauH CAyXKUTes, KOWTO € B MEeHCMOHHa Bb3PacT M 3a4b/IXKEHWETO € MOCOYEHO KaTo
KpaTKocpoyHo. [Mopaan HWUCKaTa cpefHa Bb3PACT HA MEepCcoHana, M JAuncata Ha TaKbB 3a
NeHCMOHUpPaHe Npe3 cnefBalnTe NeT roAnHU, APYy»KecTBaTa oT [pynata He ca HauMcnABanu Apyro
NpaBHO 3a4b/IKEHWE 33 U3nalaHe Ha obeslWweTeHNs Ha HaeTMTe MLa NPU NeHCMOHUpPaHe Ha basa
NPOrHO3HM NNALWAHKUA 33 cnepBawmTe neT rogMHu. JbaKumuTte Cymu No naaTeH roguviueH oTnyck,
OYaKBaHM fa 6bAaT 3aniaTeHn Ha CAYKUTENUTE B 3amMAHa Ha Tpyda MM 33 U3MUHANUTE OTYETHMU

nepuoau, ca, Kakto cnepsa:

2021 2020
‘000 ns. ‘000 nB.
B HayanoTo Ha nepuopa 276 244
Hauncnenn 353 276
MN3nnaTteHn (276) (244)
B Kpasa Ha nepuopa 353 276

21. TbproBCKU U APYrU 3aAbAXKEHUA
31.12.2021 31.12.2020
‘000 ns. ‘000 ns.

TeKywm:

TbproBCKM 3a4bNXKEeHUA 1876 2481
®duHaHcoBU NacuBun 1876 2481
drHaHCKpaHKUA 252 154
Mpuxoau 3a 6baewm nepnoamn 1233 1026
MonyyeHn aBaHCK OT KNMEHTU 1314 1519
JaHbuyHM 334b/1KEHMA 505 804
3aab/IKeHNA KbM JOBEpUTENN - 44
HauncneHu pasxogmu 36 33
HeduHaHcosmn nacusm 3340 3580
TeKyLim TbProBCKU U ApYru 3aabXKEeHUA 5216 6061

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLUTE TbProBCKN U OPYTIU 3a4b/IXKEHUA Ce NMPUEMA 3a PAa3yMHa

ﬂpM6l]M3MTEI]Ha OUEHKa Ha cnpaseasnBata UM CTOMHOCT.

MpusHaTUTe npuxoan 3a 6'b,ﬂ,eLLI,M nepnoan ce OTHACAT 3a npeannateHa peknama U npegnnaateHu

cemecTpunanHm TakCn, oTHacALM ce 3a 6'b,Cl,eLLI|VI nepuoaun.
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22. Mpuxogu oT NnpoaaXkéu

Mpuxoamute OT MNpoAa>kbu OCHOBHO ca GOPMMPaHM OT NPeAoCTaBAHUTE PEKNAMHWU YCayru oT
pasnnyHUTE Meann, BKAOYeHU B [pynaTa, a UMeHHO: yeb-cailToBe, TeNeBU3nUn, paguna, CnucaHus,
KaKTO MeyaTHM ycayrm u MHGOPMaLMOHHU U TEXHUYECKU YCAYTU, CBbP3aHM C NMOAAPbIKKaTa Ha yeb-
caliToBe, KaKTo 1 OT 0Bpa3oBaTe/IHU YCAYIU.

Mpuxogute ot ﬂpO,D,a)K6M no BMA4 Ha ycayrata morat ga 6'b,£l,aT dHaIM3NPaHN , KaKTO caieaBa:

2021 2020

‘000 nB. ‘000 nB.

Peknamuu ycnyru n npoaarkba Ha TeneBU3MOHHa Nporpama 15 881 14 313
O6pasoBaTenHu ycnyru 1959 1853
Haemun 72 42
NHbopMaunoHHK yenyrm 45 28
Mpogaxkbu Ha cToKM 4 1
Opyrv npuxogm oT npogaxkém 20 29
17 981 16 266

Mpuxogute ot ﬂpO,D,a)K6M Nno CermeHTn Mmorat aa 6'b,£l,aT dHa/IN3NPaHN , KaKTO cegBsa:

2021 2020

‘000 nB. ‘000 nB.

Mpuxogm ot cermeHT Megumn 15931 14 333
Mpuxoaun oT cermeHT ObpasoBaHue 2042 1926
Mpuxoaun ot cermeHT HeaBUXUMKU UMOTHU 8 7
17 981 16 266

B 3aBMCMMOCT OT reorpadckma NpuM3HaK Ha U3TOYHULUTE Ha NPUXOAM, NPUXOAUTE OT NpPoaaXKbu ot
KNMEHTU M3BBH CTpaHaTa ca 2,70% oT o6wmTe 3a 2021 r. (32 2020 r. — 0,04%).

23. [Apyru npuxoaun
Opyrute npuxogm Ha lpynaTta BKAKOYBAT:

2021 2020
‘000 nB. ‘000 nB.
Mpuxoau OT NpeoLeHKa Ha NHBECTULMOHHN NMOTH - -
Mpuxoamn oT GUHAHCUpPAHUA 2030 1745
OTnncaHu 3agbNXKeHna 83 305
Opyrv npuxoam, HeCBbP3aHM € Npoaaxkébm 60 45
2173 2095

MpuxoanTe OT GUHAHCMPAHMA UMAT CNeAHUA XapaKTep:
2021 2020
‘000 nB. ‘000 nB.
®uHaHcMpaHua 3a HAMA 3 3
durHaHCKMpaHKUA 3a TeKyLwa AeNHoCT 2027 1742
2030 1745

Mpe3 oT4YeTHUs Nepuog, Apy»KecTsa OT FpynaTa ca KaHAUAATCTBANM U ca 0406peHu 3a puHaHCMpaHe
no BbBeAEeHUTE OT NPaBUTeNCTBOTO Ha Penybavka Bbarapma mepku 3a 3anasBaHe Ha 3aeTocTTa Ha
CNYXKUTENIUTE CM NO BPEME Ha Kpu3aTa NnopojeHa OT U3BbHPEAHOTO MOJIOKEHME U eNUAEMUYHATA
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obcTaHoBKa oT COVID-19. Mpe3 oT4eTHUA nepuog MpynaTa e npusHana Npuxoam ot pUHaHCUpPaHUsA —
onucaHu no-rope — obwo B pasmep Ha 1 892 xun. n.. (2020 r.: 1 742 xun. n..).

24. Pasxoawm 3a matepuanu

Pasxoaute 3a MaTepurann BKAKOYBAT:

PeknamHun matepunanm

EnexktpoeHeprua

lopuea

KaHuenapckn matepranu u opuc KOHCYyMaTUau

En. matepnann, TeXHNYECKM KOHCYMATMBU U KPernexu
[bnrotpaiiHu akTMBM NoA CTOMHOCTHMA npar

Boaa

Pe3epBHM yacTu 3a aBTomob6UNN

Apyru pasxogm 3a matepmanu

25. Pa3xopau 3a BbHLUHU yCAYrU

PasxoauTe 3a BbHLWHMK YCNyru BK/KOYBAT:

Pasxoam 3a peknama

NHbOPMaLMOHHM U INLLEH3UOHHU TaKCK

Pa3xoam 3a pasnpocTpaHeHMe Ha TeNIeBU3MOHEH CUrHan
Pa3xoau 3a aBTOPCKM Bb3HarpaxaeHuna 1 npasa 3a usbuysaHe
Pa3xoam 3a cbbUTUA

Pa3sxoam 3a n3paboTKa Ha penopTa)ku 1 npeaaBaHua
Pa3xoam 3a KOHCYATAHTCKM YCAYrU U KOMUCHMOHHM
Pa3xoam 3a oTneyatsaHe Ha CnucaHus

MoaapbXKa Ha UHTEPHET NPOEKTU

Pa3xoam 3a aboHaMeHTHU TaKcH

Pa3xoam 3a UHTEpHET

Pa3xoau 3a Haemm

Pasxoau 3a obyueHune

Pasxoau 3a TenedpoHm

Pa3xoam 3a peMOHT U NoAAPBIKKA

Pa3xoam 3a 3aCTPax0OBKM

Apyrn pasxogu

2021 2020
‘000 ns. ‘000 ns..
(588) (736)
(247) (166)
(52) (46)
(32) (23)
(23) (20)
(12) (20)
(3) (3)

(1) (4)
(11) (16)
(969) (1 034)
2021 2020
‘000 ns. ‘000 ns.
(3016) (2 809)
(1768) (1957)
(1 030) (782)
(584) (546)
(4112) (323)
(269) (247)
(221) (165)
(145) (71)
(125) (149)
(120) (145)
(98) (94)
(86) (44)
(79) (98)
(59) (58)
(35) (42)
(28) (34)
(125) (116)
(8 199) (7 680)

Bb3HarpaxaeHueTo 3a HesaBUCMM PUHAHcOB oamT 3a 2021 r. e B pasmep Ha 53 xun. ne. MNpes
rogMHaTa He ca NPeAoCTaBAHW AaHbBYHM KOHCYATALMM WAW APYrU YCNYrW, HECBBP3aHW C oguTa.
HactoAwoTo onosectABaHe e B W3Mb/JHEHWE Ha W3UCKBaHMATA Ha 4n. 30 oT 3akoHa 3a

CY4eToBOACTBOTO.
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26. [Opyru pa3xoau
Opyrute pasxoau Ha MpynaTta BKAOYBAT:
2021 2020
‘000 nB. ‘000 ns.
(Pa3xoau 3a)/ O6bpaTHO NpossaeHMe Ha obe3LeHKa Ha (208) (2 198)
B3eMaHuA
Pa3xoan 3a HEYCTOMKM (158) (458)
ANTEepHaTMBHM JaHbUM U APYTrY TaKcu (72) (115)
MpeacraBuTeNHN pa3xoam (25) (22)
KomaHAUPOBKM U CNyKebHM MbTyBaHUSA (19) (22)
CebecToMHOCT Ha NPoAaAEHUTE CTOKM 23 (27)
Pa3sxoau 3a Harpaau n aapeHun (4) -
Opyrv pasxoamn (122) (78)
(585) (2909)
27. (3ary6a)/ MNeuanba ot npogaxba Ha HETEKYLLU aKTUBU
2021 2020
‘000 nB. ‘000 nB.
Mpuxoam oT npoaakba 221 15
BanaHcoBa CTOMHOCT Ha NPOAAAEHUTE HETEKYLLN aKTUBM (1963) (14)
3ary6a ot npoaa)6a Ha HeTeKyLM aKTUBU (1742) 1

28. ®UHaAHCOBM NPUXOAU U pPa3xoau

®duHaHcoBUTE pa3xoaun 3a npencraBeHnTe OTY4ETHU nepmnogn morat aa 6'b,£l,aT dHa/IM3MPaHUN, KAKTO

cnepBga:

2021 2020

‘000 nB. ‘000 ns.

Pasxoau no 3aemu, OTYNTaHM NO aMOPTU3NPAHA CTOMHOCT (1125) (934)

Pa3xoau 3a AMXBU MO AUIUHT (14) (212)

0610 pasxoau 3a INXBU N0 PUHAHCOBM 334 bMKEHMA, KOUTO He (1139) (955)
ce oTYMTaT Nno cnpaseanmBa CTOMHOCT B nedyanbarta uau 3arybara

PesynTaT OT onepauunu c akTMemu (2) (1187)

®duHaHcoBM pasxoam (1 140) (2 142)

®duHaHcoBuUTE npuxogun 3a npencraBeHUTe OTHETHU nepuoan morat aa 6'b,£l,aT dHaNIM3NPaHN, KaKTo

cnepga:

2021 2020

‘000 nB. ‘000 nB.

Mpuxoam OT OLLEHKa No crnpaBea/iMBa CTOMHOCT Ha GUHAHCOBU 1762 141
aKTUBMU

Meuyanba oT onepauumn ¢ PUHAHCOBM aKTUBU - 15

Mpuxogun OT AMXBKM NO NPeaOCTaBEHM 3aeMU 35 39

Opyru ¢vHaHcoBM Npuxoam 65 43

duHaHcoBU Nnpuxoau 1862 238
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,EI,per CbMHaHCOBVI nosnunn 3a npeacraBeHnTe OT4eTHUM nepumoam mMmorat ga 61:,an dHa/IN3NPaHMU,
KaKTO cneaBa:

2021 2020

‘000 ns. ‘000 nB.

(3ary6a)/ Mevanba oT NPOMsAHA BbB BasyTHUTE KYPCOBE, HETHO (39) 36
BaHKOBM TaKCU U KOMUCHMOHHM (27) (19)
Opyrn dprHaHcoBM no3uumm (56) 17

29. Pasxoau 3a AaHbLM BbPXY A0X0AQ

OyaKBaHMTe pasxoau 3a AaHbuM, 6as3MpaHM Ha NPUAOKMMaTa AaHbYHA CTaBKa 3a bbarapus B
pasmep Ha 10 % (2020 r.: 10 %), u AeNACTBUTENHO NPU3HATUTE AAHBYHUM pa3xoau B nedvanbaTta unu
3arybaTta morat Aa 6b4aT paBHEHW, KAaKTO cneaga:

2021 2020
‘000 nB. ‘000 ns.
3aryba npean AaHbYHO obnaraHe (76) (5028)
[aHb4yHa cTaBKa 10% 10%
OyvakBaH edpeKTUBEH pa3xoa 3a AaHblM BbPXY 40X0A3 (54) (37)
JdaHbuyeH edeKT oT:
YBennyeHua Ha PUHAHCOBMA pPe3ynTaT 3a AaHbUYHU Lenm (375) (155)
HamaneHns Ha dMHaAHCOBMA pe3yAaTaT 38 AaHDBUYHM Lenu 285 173
TeKywy, pa3xop, 3a 4aHbUU BbPXY A0X0Aa (144) (19)
OTcpoueHuTe gaHbuHM (pasxogu)/npuxoam
Bb3HWKBaHE U 06paTHO NPOABAEHNE HA BPEMEHHU Pa3/INKK 178 193
Pa3xoaum 3a gaHbLUU BbpPXY A0X04a 34 174

MNoacHeHue 14 npenocrasA VIHd)OpMaLI,VIH 3a OTCPOYEHUTE OaHBYHU AKTUBU U NaCuMBUN, BKAKOYUBALLA
CTOﬁHOCTVITe, NPU3HAaTU AUPEKTHO B ApYyrnAa BceobxBaTeH aoxoa.

30. Ooxop/ (3ary6a) Ha akuua

OCHOBHMAT A0X0f4, Ha aKUMA M O0XOA4bT Ha aKUMA C HamasieHa CTOMHOCT e M34YWCAeH, KaTo 3a
yncAUTEN e U3MON3BaHA HETHaTa nevanba, nog/iexalla Ha pasnpesesieHne Mexay akLuMoHepuTe Ha
lpynara.

Cpe,u,Ho npeterneHnAaT 6pOl‘/‘I akuunun, n3nonsBaH 3a U34YNCNABaHETO Ha OCHOBHMA A0XOA4 Ha aKuuA,
KaKTO U HETHaTa neqan6a, noanexalla Ha pasnpegeneHne mexay nputexatenmnte Ha 06MKHOBEHM
dKUMK € npeactaBeH KakTo cnegBa:

2021 2020
Meuanba/ (3ary6a), noanekala Ha pasnpegeneHuve (8 n8.) 42 000 (3937 000)
CpeaHo npeTerneH 6po akumnm 4782 362 4782 362

OcHosHa neuan6a/ (3ary6a) Ha akuma (8 nB., 3a aKuuA) 0,01 (0,82)
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31. Cpenku cbc cBbpP3aHU MLa

51

Csbp3aHnUTe Anua Ha [pynata BKAOYBaT COBCTBEHULMTE, APYXHKecTBa nog obLy, KOHTPO/, KaKTo U
KJIIOUOB YNPaB/IeHCKM NepcoHasn. AKO He e U3PUYHO YNOMEHATO, TPaH3aKLUMMTe CbC CBbpP3aHu AnLa
He ca M3BbLPLUBAHW MPU CNeuMasHU YCI0BUA M He ca NPeaoCTaBAHM WAM NOJyYaBaHWM HUKaKBU

rapaHuumn.

31.1. Cpenku cbe cobcTBEHULUTE

MonyyeHu 3aemu
MNonyyeHu 3aem
MnateHn nonyyeHn 3aemu
Pa3sxogu 3a n1xBu No NosyvyeHn 3aemu
MnateHn NMXBM NO NOJIYYEHU 33EMHU
Mpopaxk6a Ha ycayru
MpepoctaseHn Npasa 3a U3NbyBaHe
PeknamHu ycnyrn n matepmanm
MoKynku Ha ycayru
Pa3xoau 3a pasnpoctpaHeHue Ha TB curHan
MnawaHuA 3a NOKyNKa Ha GUHAHCOBU aKTUBM

Pasxoau 3a amxeun n HQYCTOVIKM Nno 40rosopun 3a NOKyNKa Ha

d)MHaHCOBVI adKTUBU

31.2. Cpenkwu c gpyru CBbp3aHM nLa Nog, o6, KOHTPO

MpepocTtaseHn 3aemu
MnaTteHW NpenocTaBeHn 3aemmn
Mpuxogu OT AMXBKU NO NPESOCTaBEHN 33EMHU
MocTbnaeHna oT AMXBK NO NPesoCTaBEHM 3aeMMU
MNpopaxk6a Ha ycnyru
PeknamHu ycnyrm n npegoctaBeHun npasa 3a U3ibuBaHe
Haem Ha aKTmnsmn
MOKYNKK Ha CTOKU U ycayru
PeknamHu ycnyru n sugeomartepuanu
Ycnyru no ynpasneHue
KomaHanpoBbYHM M NpeacTaBUTENHM pa3xoamn
MNMoKynKa Ha HEeTEeKYLLWX aKTUBMU

31.3. Cpenku c gpyru cBbp3aHM mua

MpepoctaseHn 3aemu
Mpuxoam OT AMXBKU NO NpPeSoCTaBEHN 3aeMHU
MnateHu npeaoCTaBeHU 3aemun
MnateHn NnMxBM NO NpeaoCTaBeHU 3aemu
Mpopaak6a Ha ycnyru
Peknamuu ycnyrum
MNMoKynka Ha ycayru

2021

‘000 ns..

(833)
(777)
(10)

35
49

(27)

(440)
(227)

2021
‘000 n..
70

109
338
(53)

(6)
(1)

2021
‘000 ns..

(77)

2020
‘000 ns.

714
(156)
(864)

35
47
(27)

(554)
(316)

2020
‘000 ns.

25

118

(139)
(19)
(1)
(47)

2020
‘000 ns.

19

35
(37)
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31.4. Cpenku c KNOYOB yNpaB/IEHCKU NepcoHan
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KntoyoBMAT ynpaBaeHCKM nepcoHan Ha [pynata BKAOYBa YneHoseTe Ha YNpaBUTE/NHUA CbBET U
Hap3opHWA CbBeT M ynpaBuUTe/INTE HA AbllepHUTe ApyXKecTBa. Bb3HarpakaeHuATa Ha KAOYOBUA

ynpaBaAeHCKKN NepCoHaNn BKAKYBAT C/IEHUTE Pa3xoaun:

KpaTKOCpOYHM Bb3HArpaKaeHUA:
3annatu, BKAYUTENHO HOHYCH
Pa3xoam 3a coumanHn ocurypoBKu

06,0 KPAaTKOCPOUHU Bb3HarpaXkaeHus

32. PasuyeTu CbC CBbP3aHU IML,A B KPaA HA roguHarta

TeKywm

B3emaHus or:

-c06CTBEHNUM, HETHO

-CBbP3aHKM nLa nog o6, KOHTPO, HETHO
-APYrv CBbP3aHM 1L, HETHO

O6wWo TeKYLWM B3EMAHMA OT CBbP3aHM INLA
06,0 B3eMaH1A OT CBbP3aHU MLA

Hetekywm

3aAb/XKEeHUA KbM:

-cobCcTBEHMLM

-ApYrv CBbpP3aHM AnLa

O6wWo HeTeKYLUM 3a4b/IKEHNA KbM CBBP3aHM nLa

TeKywu

3aA4b/XKEeHUA KbM:

- cobcTBEHMUM

- CBbP3aHM NLA Nog, 06, KOHTPOA

-4PYrn CBbP3aHM AnLa

-K/II04OB YNpPaBAEHCKN NepcoHan

O6Wo TEKYLM 3a4b/IKEHMA KbM CBbP3aHN MLA
0610 3aAbNKEHUA KbM CBbP3aHM ML

2021 2020
‘000 ns. ‘000 ns.
(313) (347)
(18) (21)
(331) (368)

31.12.2021 31.12.2020

‘000 ns. ‘000 ns.

68 60

12 562

10 72

90 694

90 694

31.12.2021 31.12.2020
‘000 ns. ‘000 ns.

11 605 5190

206 198

11811 5388

9370 16 068

106 400

27 10

4 23

9 507 16 501

21318 21889

TekywuTe B3emaHua ot CO6CTBEHVILI,M B pasmep Ha 68 xun. NB., HETHO MMAT TbPrOBCKU XapaKTep,
CBbp3aHU C NpefoCcTaBeHU yCcnyru no npenocraBeHM npasa 3a u3nabuBaHe Ha TB nporpama u ce

ypexaat B PAMKUTE HAa HOPMaA/ZIHATa TbProBCKa ,ﬂ,eﬁHOCT.

TeKYLLI,VITe B3€éMaHnA OT CBbP3aHU siMUua nona O6|J.I| KOHTPO/1 B pa3amep Ha 12 xun. nB. HETHO MMmaT

TbProBCKM XapaKrep.

TekywpmTe B3EMaHUA KbM ApPYrv CBbP3aHU MLa, B pazmep Ha 10 Xu. IB. UMaT CIeHUS XapaKTep:

» npepnocTtaBeH KPaTKOCPOYEH 3aem B pa3mep Ha HETHO 9 xun. nB.. npu rogniiHa nnxsa 5% cbe

CPOK Ha noracasaHe o0 31.12.2022 .
» TbpProsBCKM B3emaHuA —1 xun. nB.
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HeTeKYLLI,VITe 3a4b/IXKEHNA KbM CO6CTBeHVILI,VI MMaT CheaHUA XapaKTep:

» NosyyYeH AbATOCPOYEH TbProBCKM 3aem B padmep Ha 5 457 xun. nB. BKAOYBAT 3a4b/IKEHUA
KaKTO cneapa: rnasHmua 4 711 xun. nB. M HAYMCNEHA IMXBa 3a NepMoaa Ha 3aema B pasmep
Ha 746 xun. nB. 3aeMbT € OTNyCHAT NpU 5-roavileH CPpOK Ha MoracABaHe M NPU NasapHU
NINXBEHW YCNOBUA.

» 334b/IKEHWUA N0 NOJMYYEH LieneBu 3aemM B pasmep Ha 206 xun. NB. B T.4. HAYNCAEHM INXBA 33
nepmnoaa Ha 3aema B pasmep Ha 28 Xun. NB. CbC CPOK Ha noracaAsaHe 10 oktomspu 2023 r.
lfoguwHaTa nxea e B pasmep Ha 5 %.

> 3a4b/IKeHMe 3a NOKYMKa Ha aKkumu — 6 148 xun. nB., B TOBA YNCNO — JIUXBU U HEYCTOMKK B
pasmep Ha 606 xun. nB..

TeKylM 3a4b/IKEHUA KbM COBCTBEHMUM B pasmep Ha 9 370 xun. NB. ca OT NOJIyYeH KPaTKOCPOYEH
33em, B T.4. HAUUC/NEHM AINXBA 3@ MepMoAa Ha 3aema B pasmep Ha 2 409 xun. nB. , NpM rogmiuHa
nunxBa 6.5% cbc cpoK Ha noracsaeaHe Ao 23.09.2022 .

TeKylwmuTe 3agab/KeHnATa KbM ApyKecTBaTa nog obuy KOHTpon B pasmep Ha 106 xua. nB. umat
TbProBCKM XapaKTep U Ce Noracssat B PamMKUTE Ha HOPMasiHaTa TbProBcKa AeMHOCT.

TeKywWy 33Ab/IKEHUSA KbM APYrY CBbP3aHM N1LA B pasMep Ha 27 Xui. JIB. UMAT TbProBCKM XapaKTep
W ce NoracABaT B paMKUTe Ha HOpMasiHaTa TbProBCKa AenHOCT.

TekywpTe 3a4b/XKEHUA KbM KAKOYOB YNpPaBAEHCKM NepcoHan npeactaBnABaT 3afb/iKeHWA 3a
KPaTKOCPOYHW Bb3HarpaxaeHua B paamep Ha 4 Xun. n..

33. YcnoBHM aKTUBU U YCIOBHU NacuBKU

KomnaHuaTa —malika e noena aHrakmmeHT 3a 6aHKOBa rapaHuMaA Ha AbLEPHOTO APYXKeCTBO ,bpaHa
Hio Aliaubc” EOO/] Ha cToMHOCT 5 xun. nB.

Kbm pgaTtaTa Ha U3roTeBAHE Ha HACTOALWMA KOHCONUAMPaH ¢VIHaHCOB OT4eT, HEe Ca Ha/IMYHN YCNOBHMU
3a4b/KeHnA VI/VI}'IVI QHFaXXMMeHTU Ha gpyecTBaTa oT [pynaTa.

34. Karteropuu ¢puHaHCOBU aKTUBU U NACUBU

BanaHcoBMTE CTOMHOCTM Ha d)VIHaHCOBVITe adKTmBn ¥ MNaCcnBmM Ha prnaTa morat Aa 6bﬂ,aT
npeacraBeHn B CieaHNTE KaTeropun:

®UHAHCOBU aKTUBU MoAacHeHue 31.12.2021 31.12.2020

‘000 nB. ‘000 ns.
®PurHaHCOBM aKTMBK NO cNpaBea/IMBa CTOMHOCT npes3
neyanbata nam 3arybata
LleHHM KHKUXKa 13 15980 14 218
15 980 14 218

31.12.2021 31.12.2020

‘000 nB. ‘000 nB..

A bAroBM MHCTPYMEHTU MO aMOPTU3MPAHA CTOMHOCT:
TbproBCcKM 1 Jpyru B3emaHusA 15 6658 7 026
B3emaHuA OT cBbp3aHu nua 32 90 694
Mapu n napmMyHn eKBMBANEHTU 16 1096 782

7 844 8502
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®duHaHcoBM nacusm MoacHeHne 31.12.2021 31.12.2020
‘000 ns. ‘000 ns.

®durHaHcoBwM nacneun, OTYHUTAHNU NO aMOPTU3NPAHA

CTOMHOCT:
3aemu 18 2 878 1536
3a4bNXKEHUA NO NN3NHT 11.1 470 743
TbproBcKkM 1 Apyru 3a4b/KeHUA 21 1876 2481
3a4b/IKEHUA KbM CBbP3aHM nLA 32 21243 21 866

26 467 26 626

BuTte MoacHeHue 4.18 3a MHPOPMALMA OTHOCHO CYETOBOAHATa MOJUTMKA 3a BCAKA KaTeropus
duHaHCOBU MHCTPYMeHTU. OnuncaHme Ha NoMUTMKaTa U LenuTe 3a ynpasieHue Ha pucka Ha FpynaTa
OTHOCHO PpUMHAHCOBMTE MHCTPYMEHTU € npeacTaBeHo B MoscHeHue 35.

35. PuckoBe, cBbp3aHU ¢ PUHAHCOBUTE UHCTPYMEHTU
Llenn u nonnTrUKa Ha PLKOBOACTBOTO NO OTHOLLUEHUE YNpaBJeHUe Ha pUCKA

lpynata e M3/M0XKEeHAa Ha pas/iMyHM BUAOBE PUCKOBE MO OTHOWEHME Ha QUHAHCOBUTE CWU
WMHCTPYMEHTU. 3a noBeye MHPOPMaLMA OTHOCHO GUMHAHCOBUTE aKTUBM WM NAcCMBM MO KaTeropuu
BuKTe lMosicHeHue 34. Hai-3HaummuTe GUHAHCOBM PUCKOBE, HA KOUTO € U3noxeHa [pynata, ca
nasapeH PUCK, KpeAUTEH PUCK U JIMKBUAEH PUCK.

YnpasneHneto Ha pucka Ha [pynata ce ocbwecTBABa OT UEHTPaAHUTE ALMUHUCTPAUMKU B
CbTPYAHMYECTBO C uY/JieHoBeTe Ha YnpaBuTenHua cbBeT Ha WHsectop.bl A. [lpuoputer Ha
PbKOBOACTBATA € Aa Ce OCUIYPAT KPaTKOCPOUYHUTE W CPEedHOCPOYHM MAPUYHWM MOTOLM, KaTo ce
HaManu usnaraHeTo Ha pMHaAHCOBM Nasapu. bArocpoUHUTE GUHAHCOBU MHBECTULLMM Ce YNPaBAABaAT,
TaKa ye 4a MMaT AbAroCPOYHA Bb3BPALLAEMOCT.

Hali-cbliectBeHUTE GMHAHCOBU PUCKOBE, Ha KOMTO € U30XKeHa IpynaTa, ca onncaHu no-gony.
35.1. AHanu3 Ha nNasapHUA PUCK

Bcnepcrteme Ha M3NON3BAHETO Ha d)MHaHCOBM MHCTPYMEHTH, I'pynaTa € U310XKeHa Ha Na3apeH PUCK U
NO-KOHKPETHO Ha PUCK OT NPOMEHU BBbB BaNyTHUA KYPC, TNXBEH PUCK, KAKTO 1 PUCK OT NPOMAHATA Ha
KOHKPETHU LLEHU, KOETO Ce AbJ/IXKKN Ha onepaTtBHaTa N MHBECTULLMOHHATA ,D,EVIHOCT Ha I’pynaTa.

35.1.1. BanyTteH puck

Mo-ronAamata 4acT OT caenkuTe Ha pynaTta ce ocblyecTBABAT B ObArapcku nesa. YyxaecTpaHHUTE
TPaHCaKUMM ca AEHOMUHWMPAHM FNaBHO B €BPO. BanyTHUAT Kypc nieB/eBpo e ¢puKcupaH Ha 1,95583,
nopaan KOETO BaNYTHUAT PUCK, MPOU3TUYALL, OT EBPOBUTE EKCNO3ULLMK Ha TpynaTa, € MUHUMA/EH.

Tbl KaTo 6bArapckuAT neB e GUKCUPAH KbM €BpoTo U [pynata npeacTaBs KOHCONMAMPAHUTE CU
bUHaHCOBM OTYETH B HbArapCcKu NeBa, BaNyTHUAT PUCK € CBbP3aH eAMHCTBEHO C BasyTUTE, Pas3/IMYHM
OT eBPO 1 € OLLeHEH KaTO MUHUMANEH.

Cneppawata Tabnaunua obobuiasa ekcnosmumaTa Ha [pynaTta Ha BanyTeH puck Kbm 31 gekemspu 2021
r., cbotBeTHo 31 aekemspum 2020 r. B HeA ca BK/AOYEHW aKTMBUTE M MacuMBuTe No HanaHcoBa
CTOMHOCT, KaTeropmsnpaHu no Bug, BanyTa.
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®drHAHCOBUTE aKTUBU U nacmseun, KOUTO Ca 4EHOMUHUPAHU B HyKAECTPAHHA BanyTa U Ca
npensyncneHn s 6'bl'|rapCKM 1eBa KbM KpaA Ha OTYETHUA nNepunon, Ca npeactaBeHn, KakTo csieaBa:

M3naraHe Ha KPaTKOCPOUEH PUCK

LLlaTckn ponapu Espo BpuTaHcKu anpu
‘000 ‘000 ‘000
31 pekemBpun 2021 .
dUHAHCOBM aKTUBMU 1 96 -
duHaHCOBU NacKBm (455) (41) (3)
O6wWwo n3naraHe Ha pUCK (454) 55 (3)
31 pekemepun 2020 r.
®PUHaAHCOBU aKTUBM 1 81 -
duHaHCcOBU NacKBm (1 243) (134) (35)
O6wWwo 1u3naraHe Ha pUcK (1242) (53) (35)

lpynata e aHanuM3unpana YyBCTBUTENHOCTTA Ha FOAULIHUA HETEH d)MHaHCOB pe3yntat cnej gaHbun U
Ha COBCTBEHUA KanuTaa KbM BEPOATHAa NPOMAHA Ha Ba/lyTHUTE KypCoBe Ha 61:nrapc+<m| nes ¢ 10%
CNpAMO LWATCKM aonap. Bcuuku apyrm napameTpu ca NPUETU 32 KOHCTAHTHMU.

MpoueHTUTEe ca onpegeneHun Ha 6a3a Ha ocpeaHeHuTe BaNyTHU KypcoBe 3a nocneaHuTe 12 meceua.
AHanNuU3bT Ha 4YyBCTBUTENIHOCTTa Cce 6a3Mpa Ha uHBecTUuMMTEe Ha [lpy*KecTBOTO BbB d)VIHaHCOBM
MHCTPYMEHTU B YyXKAEeCTPaHHA BaslyTa, AbPXXaHU KbM KpPaA Ha OTYETHUA nepunoa.

M3naraHeTo Ha PUCK OT NPOMEHU BbB Ba/JlyTHUTE KypCOBE Bapupa npes roguHata B 3aBUCUMOCT OT
o6ema Ha M3BbPLLEHUTE MEXAYHAPOAHM CAENKW. BbNpeKku ToBa ce cunTa, Ye CTerneHTa Ha usnaraHe
Ha [pynaTa Ha BanyTeH PUCK € MUHUMaHa.

35.1.2. JlnxeeH puUCK

Monutmnkata Ha pynaTa e HacoyeHa KbM MWHUMMU3MPAHE HA JIMXBEHMA PUCK MPU ObBATOCPOYHO
¢dMHaHcMpaHe. 3aToBa ABbJrOCPOUYHUTE 3aEMU Ca OBUKHOBEHO C GUKCMPAHU IUXBEHU NPOLLEHTU. KbMm
31 pekemBpu 2021 r. [pynaTa € U310XKEHA Ha PUCK OT NPOMAHA Ha Na3apHUTE IMXBEHU NPOLEHTN NO
[,0roBOpPU 3a PUHAHCOB IN3NHT U BAHKOB 0BBbPAPAdT, KOUTO Ca C MPOMEH/IUB IMXBEH NPOLLEHT. To3uU
PUCK He e CbLLecTBeH NopagmM pa3mepa Ha 3aAb/KeHUATa.

Monntnkata Ha prnaTa OTHOCHO ynpaBaeHNEeTo Ha NNXBEHUA PUCK € Aa ynpaBadABa pa3xoauTe 3a
NNXBU 4pe3 MU3N0/Q13BaHE Ha d)VIHaHCOBVI UHCTPYMEHTU, KaKTO C d)MKCMpaHVI, TaKa U C naaBawm
NINXBEHU NPOUEHTH.

Monutukata Ha [pynata e HacoyeHa KbM MWHUMW3MPAHE Ha JIMXBEHUA PUCK MPU AbATOCPOYHO
¢drHaHcMpaHe.

qYBCTBMTe}'IHOCTTa Ha roanwHnA HeTeH d)MHaHCOB pe3ynTat cnea AaHbvuu U Ha cobcTBEHUA KanuTan
KbM BEPOATHA NPOMAHA Ha J/IUXBEHUTE MNMPOUEHTU MO 3aemMuTe C NnaaBal, JIMXBEH NPOLEHT €
HeCblecCTBeHa.
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35.1.3. AHanu3 Ha KpeauUTHUA PUCK

KpeauTHUAT PUCK MpeacTaBnsaBa PUCKBT JafieH KOHTPareHT fAa He 3annaTv 3aJb/BKEeHUETO CW.
Fpynata e M310KeHM Ha TO3M PUCK BbB BPb3KA C PasAnyYHU GUMHAHCOBM WMHCTPYMEHTM, Mpu
Bb3HMKBaHE Ha B3EMaHMWA OT K/IMEHTU, Aeno3npaHe Ha CpeacTBa U Apyru.

M3naraHeTo Ha prnaTa Ha KpeauTeH PUCK € OrpaHn4YeHO A0 pa3mepa Ha 6anaHcoBaTa CTOMHOCT Ha
d)VIHaHCOBMTe dKTUBU, NPU3HATU B KPaA Ha OTYHETHUA NepMnoa, KaKTO € NOCO4YeHO No-A4ony:

31.12.2021 31.12.2020

‘000 nB. ‘000 nB.

Mpynu ¢UHAHCOBM aKTUBM — BaaHCOBU CTOMHOCTU:
LleHHM KHMXKa 15980 14218
TbproBCckM 1 Apyrv B3emaHmsa 6 658 7 026
B3emaHuA OT cBbp3aHM nLa 90 694
Mapu n napuyHM eKBMBANEHTHU 1096 782
BanaHcoBa cToifHOCT 23 824 22720

PbkoBoacTBOTO Ha pynaTa pegoBHO ciean 32 HEU3NMbHEHNETO Ha 3a4b/IXKEHUATA HA CBOW K/IMEHTU
N OPYrn KOHTpPAreHTu, yCtTaHOBEHN MHAMBUAYANTHO UMW Ha Tpynnu, N N3NON3Ba Ta3un MHCI)OpMaLI,VIFI 3a
KOHTPO/ Ha KpeauTHUA puck. MNonutnka Ha pynata € ga ce M3BbPLWBAT TPaHCAaKUMM CaMo C
KOHTpareHTn c¢ ,£|,06'bp KpeguteH peﬁTVIHI'. PbKOBOACTBOTO CuUMTa, Y€ BCUYKM TOpecrnomeHaTu
d)VIHaHCOBM dKTMBU, KOUTO He Ca 61nn O6e3LI,EHF|BaHM Wan Ca C Hactbnun nagex npes
npegcraBeHUTe oT4eTHU Nnepmnogm, ca ¢)VIHaHCOBVI dKTUBU C BUCOKa KpeguUTHa OLEHKa.

Mo oTHOWEHWEe Ha TbProBCKUTE W ApPYyrv B3emMaHusa, FpynaTa He e M3/0KeHa Ha 3HauuTeneH
KpeauTeH PUCK KbM TOYHO OnpeesieH OTAe/leH KOHTPareHT Uau Kbm rpyrna OT KOHTPareHTH, KoMTo
MMaT CXOAHU XapaKTepUCTUKN. TbProBCKUTE B3EMaHUA Ce CbCTOAT OT MaiibK BPOI KAWEHTU B edHa
MHAYCTpUA 1 reorpadcka obnacr.

lpynaTta Tbprysa eAuHCTBEHO C YTBbPAEHM, naaTexxocnocobHu KOHTpareHTU. Moauntukata e, ue
BCUYKU K/IMEHTU, KOUTO XKENAAT Aa TbPryBaT Ha OT/ZI0OXKEHO NAallaHe, Aa NogneXaT Ha npoueaypu 3a
NpoBepPKa Ha TAXHaTa nnaTexkocnocobHocT. OcBeH TOBa, Ccangata No TbpProBCKUTE B3eMaHUATa ce
cnegAaT TeKyuwo, B pPe3ynTaT Ha KOEeTO €eKCno3MuuATa Ha ApyXKecTBaTta no pr,D,HOC'b6MpaEMVI n
HEC'b6MpaEMM B3€MaHMA He € CbLLEeCTBEHA.

Ha 6a3aTa Ha NCTOPUYECKN NOKasaTe/in, pbKOBOACTBOTO CYMUTA, Ye KpeaAUTHATa OLEeHKa Ha TbProBCku
B3€MaHUA, KOUTO HE Ca C USTEKD/ NadeX, e ,a,o6pa.

KpeaAnTHUAT PUCK OTHOCHO MNapuv W MAapUYHWU EKBMBANEHTU Ce CYUTA 33 HeCblUecTBeH, Tbi KaTo
KOHTpareHTuUTe Ca 6aHKK ¢ ,a,o6pa penyTauna n BUCOKa BbHLUHA OUEHKa Ha KpeaAUTHUA peVITMHF.

BanaHcoBuTe cTOMHOCTM OnNUcaHW No-rope, NPeACTaBAABAT MaKCMMaAHO Bb3MOXHOTO M3naraHe Ha
KpeauTeH pUCK Ha MpynaTa no OTHOLWEHME Ha Te3u GUHAHCOBU UHCTPYMEHTMU.

35.1.4. AHanu3 Ha NMKBUAHUA PUCK

JINKBMAHMAT PUCK NpeacTaBnABa PUCKLT A3AEHO APYXKEeCTBO Aa He MOXe Ja noracu ceoute
3agb/keHua. Fpynata nocpella HyXAuTe CU OT JIMKBUAHW CpencTBa, KaToO BHUMATENHO cneam
NAaWaHWATa No NOracUTeNHUTE MJaHOBE Ha AbArocpovHUTE GUHAHCOBM 3aAb/KEHUA, KAKTO U
BXOAALLMUTE N U3XOAALLM NAapPUYHM NOTOLM, Bb3HMKBALLM B X04a Ha onepaTuBHaTa AenHocT. Hyxante
OT NIMKBUAHU CPeACTBa Ce CNeAAT 33 Pas/IMiyHM BPEMEBU NEPUOAM - eXeQHEBHO U eXeceaMUYHO,
KaKTO M Ha 6a3aTa Ha 30-4HeBHM NPOrHo3u. Hyxkante oT IMKBUAHWU CPeACTBa B AbATOCPOUEH NAaH -
3a nepmoamn ot 180 u 360 gHW, ce onpepenat meceyHo. HyxauTe OT MmapuyHM cpeacrea ce
aHanM3npaT nepuoamyHo, 3a Ja 6bAAT YCTAaHOBEHW M3AUWBUM UAN AedUUUTH, KaTo aHanusbT
onpeaensa Aanu pasnosiaraemuTe Ha/MYHOCTM Le ca AOCTAaTbYHM, 32 Aa MOKPUAT Te3W HYXKAM 33
nepuoga.
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E¢)EKTVIBHOTO ynpasaeHne Ha NUKBUOHOCTTA Ha I’pynaTa npeanonara ocurypAasaHe Ha [OO0CTAaTb4HO
O60pOTHM cpeacrtea, NnpegMmHoO 4pes noaabpKaHe Ha NnapuyeH pe3epB OT OCHOBHATA AGVIHOCT.

Kbm 31 gekemBpu 2021 r. nagexute Ha AOroBOPHUTE 3aAb/KeHUs Ha pynaTta (CbAbpKally NUXBEHU

nNaWwaHna, KbAeTo e NPUNoKNMO) ca 0606LLEHN, KaKTO cleasa:

TeKywu HeTekywm

31 pekemBpu 2021 . Ao 6 meceua Mexay 6 u 12 Orlpo5
meceua roguHu

‘000 ns. ‘000 ns. ‘000 ns.

3a4bAXKeHUA NO IM3NHIOBU 4,0r0BOPMU 152 152 178
3aemu 454 2424 -
TbProBCcKM 1 Apyru 3a4b/KeHunA 1876 - -
3a4bAXKEHUA KbM CBBP3aHM NLLA 133 9 295 11811
O6wo 2615 11871 11989

B npeaxoAHuA OTYETEH Mepuof NafeXuTe Ha [AOroBOPHUTE 3afb/iKeHMa Ha [pynata ca 0606uieHu,

KaKTO cneaBa:

TeKkywun HeTtekywm

31 pekemspu 2020 r. Ao 6 meceua Mexpay 6 u 12 Orlpo5
meceua roauHu

‘000 ns. ‘000 ns. ‘000 ns..

3a4bAXKeHUA NO IM3NHIOBU 4,0r0BOPMU 226 227 313
3aemu - 1536 -
TbpProBCKM N APYrn 3a4bKeHUA 2481 - -
3a4bAXKEHUA KbM CBBP3aHM NLLA 410 16 068 5388
O6wo 3117 17 831 5701

CTOﬁHOCTMTE, OonoBeCTeEHN B TO3M aHA/IM3 Ha NajexXuTte Ha 3a4b/IKEeHUATa, NpeacrtasnAasart 6anaHcosuTe

CTOMHOCTM Ha 3a4bNKEHNATA KbM OTYETHATA AaTa.

®dunHaHCOBUTE aKTUBM KaTo cpeAacTBo 3a ynpaBsieHUe Ha IMKBUAHUA PUCK

Mpu oueHABaHETO M yNpaBAeHNETO Ha IMKBUAHMA PUCK [pynaTa oTYMTa OYaKBaHUTE NApPUYHKU NOTOLM OT
¢)VIHaHCOBVI UHCTPYMEHTHN, Nno-cneunasiHoO HaAn4yHuUTe napuyHU CpeacrtBa M TbProBCKM B3eMaHUA.
HanuyHute napuyHu pecypcu M TbProBCKU B3eMaHUA HAABULLIABAT 3HAUMUTE/IHO TEKYyLUTEe HYXAW OT
M3X04ALW, napuyeH NOTOK. CbrnacHO CKAOYEHUTE A0rOBOPU, BCUYKM NAPUYHM MOTOLMU OT TbPrOBCKU U

APYyrn B3eMaHUA Ca Ab/IXKUMU B CPOK A0 WecCT meceLa.
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36. OueHsBaHe No cnpasea/MBa CTOMHOCT
36.1. OueHaBaHe NO cnpaBeg/MBa CTOMHOCT Ha GUHAHCOBUTE UHCTPYMEHTHU

HAKOW OT cyeTOBOAHUTE MOAUTUKM M ONOBECTABAHMA Ha I'pyrlaTa MU3NCKBAT OLUEHKa Ha cnpaseaansu
CTOMHOCTM 33 CI)MHaHCOBM n3a Hed)MHaHCOBM adKTUBU N NacuBU.

KoraTto oueHnBa cnpaBeganBaTa CTOMHOCT Ha aKTMB WaM nacue, FpynaTa u3nosi3sa Habal4aemMn SaHHM,
[OOKO/IKOTO € Bb3MOXKHO. CnpaBea/iMBuTe CTOMHOCTM Ce KaTeropmsmpar B pas/iMYHK HMBA B MepapxuaTa
Ha cnpaBeg/MBUTE CTOMHOCTM Ha 6asaTa Ha BXxoAALLMTE AAHHW B TEXHUKWUTE 3a OLeHKa. Tasu nepapxun
rpynmpa ¢GUHaHCOBMTE aKTMBM WM MacMBM B TPU HMBA Bb3 OCHOBA Ha 3HAYMMOCTTA Ha BXOAALLATA
nHdpopMauma, 13noi3BaHa NpU oNpeaensHeTo Ha cnpasBea/ivBaTa CTOMHOCT Ha GUMHAHCOBUTE aKTUBM U
nacusu. MlepapxuaTta Ha cnpaBeA/iMBaTa CTOMHOCT BKAIOYBA CNEAHUTE HUBA:

» 1 HMBO: Na3apHM LEeHU (HeKOPUrMpPaHM) Ha aKTUBHM Na3apwu 3a UAEHTUYHM aKTUBU WU NacUBK;

» 2 HMBO: BXoAsALLa MHbOPMALIMA, Pa3iMYHa OT Ma3apHU LEeHU, BKIOYEHM Ha HUBO 1, KOATO MOXe Aa
6bae HabalAaBaHA NO OTHOLWEHWE Ha AafeH aKTUB WM NacuB, AU NPAKO (T. . KaTo WeHKU) nam
KOCBEHO (T. e. Ha 6a3a Ha LeHUTe); U

» 3 HuMBO: BXoAALLa MHbOPMaLMA 33 AaAeH aKTUB UM NacKB, KOATO He e BasupaHa Ha HabnogasaHu
nasapHu AaHHW.

HaneH ¢)MHaHCOB dKTUB WM NacusB ce Knacmcbmu,mpa Ha HaAl-HMCKOTO HMBO Ha 3HayMma BXOo4ALla
VIHd)OpMaLI,MFI, Mn3noa3BaHa 3a onpeaenAHeTo Ha CnpaBeannBata my CTOMHOCT.

®uHAHCOBUTE aKTMBM M NAacMBM, OLEHABAHW NO CrpaBed/iMBa CTOMHOCT B KOHCOMMAMPAHUA OTYeT 3a
GMHAHCOBOTO CbCTOAHWE, Cca rPyNUPaHM B CAedHMTE KaTeropum cbobpasHo iepapxusaTa  Ha
crnpasef/iMBaTa CTOMHOCT.

31 pekemspu 2021 . Huso 1 Huso 2 Huso 3 Oo6wo
‘000 nB. ‘000 ns. ‘000 nB.. ‘000 ns.

AKTUBU

®durHaHCOBM aKTMBM NO CNpaBeaInBa - - 15980 15980

CTOMHOCT npe3 nevyanbata nau 3arybata

HeTHa cnpaBeaamnBa cTOMHOCT - - 15980 15980

31 pekemspu 2020 . Huso 1 Huso 2 Huso 3 O6wo
‘000 ns. ‘000 nB. ‘000 nB. ‘000 nB.

AKTUBU

®durHaHCOBM aKTMBM NO CNpaBeaInBa - - 14218 14218

CTOMHOCT npe3 nevyanbata nau 3arybata

HeTHa cnpaBepganBa CTOMHOCT - - 14 218 14 218

OnpepensaHe Ha cnpasBeanMBaTta CTOMHOCT

MeTognTe n TEXHUKUTE 33 OLLeHABAaHe, N3MNON3BaHU npu onpegenAaHETo Ha cnpasensiMearta CTOVIHOCT, He
Ca NPpOMeHEHN B CpaBHEHME C NpeaxoaHnAa oT4eTeH nepunoa.

CnpaBea/iMBaTa CTOMHOCT Ha akLUKUTE, KOUTO He ce TbpryeaT Ha ¢oHAoBa 6opca, Kbm 31 gekemspu 2021
r. n 31 gpekemspu 2020 r. e onpegeneHa Ha 6a3a Ha OLEHKa, U3rOTBEHA OT JIMLLEH3UPAH OLEHUTE, Ypes
MeTOoA Ha ANCKOHTUPAHUTE MAapUYHU NOTOLM.
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36.2. OueHABaHe NO cnpaBesinBa CTOMHOCT HA HePUHAHCOBU aKTUBMU

CnepHaTta Tabnvua npeacrasa HABATA B epapxmusaTa Ha HePUHAHCOBM akTMBM KbM 31 aekempn 2021 r. m
31 pekemBpu 2020 r., oUEHABAaHN NEPUOANYHO NO CNpaBeanBa CTOMHOCT:

31 pekemBpu 2021 . Huso 1 Huso 2 Hueo 3 O6wo
‘000 ns. ‘000 ns.. ‘000 ns. ‘000 ns.

UHBECTULNOHHU UMOTH:

- 3eMM 1 crpaam - - 2624 2624
31 pekemspu 2020 r. Huso 1 Huso 2 Huso 3 06uwo
‘000 ns.. ‘000 nB. ‘000 nB. ‘000 nB.

WUHBECTULMOHHU UMOTHU:
-3eMM1 1 crpaam - - 2624 2624

Cnpasea/ivBaTta CTOMHOCT Ha MHBECTULIMOHHUTE MMOTU Ha pynaTa e onpegeneHa Ha 6asata Ha AOKNAAM
Ha HEe3aBUCUMWM NULEH3UPaHU oueHuTenn. CnpaBegnvBaTa CTOMHOCT € onpegeneHa Ha 6asa Ha
OLLEHUTENICKM METOAN, KOMUTO A NO3ULMOHUPAT B TPETO HMBO B iepapxmaTa Ha crnpasBeasiMBaTa CTOMHOCT.
3a CcpaBHUTENHMA MEeTOZA, MEeToAa Ha BelHaTa CTOMHOCT M MeToZa Ha npuxoAHaTa CTOMHOCT ca
M3MNoN3BaHN HeHabnogaemn paHHW. OueHKaTa e 4YyBCTBUTE/IHA KbM  MPOMEHM U B  TpuTe
npegnonoxeHus. OnpeaeneHuTe TernoBu KoepuUMEHTU MexKay TpuTe noaxoaa e 40 % kbm 12 % Kbm 48
% 3a CpaBHUTENHUA MeToh, MeToAa Ha BellHaTa CTOMHOCT M MeToZa Ha MNpuXoAHaTa CTOMHOCT
pecneKkTUBHO.

HauanHoTO cango Ha HepUHAHCOBUTE aKTUBM, OLLEHEHN Ha HMBO 3 MoXe fa 6bae paBHEHO C KpalHOTO
MM Canao KbM OTYETHATA AaTa, KaKTo cnega:
UHBECTULMOHHM
MMOTHU
‘000 ns.

Canpo kbm 1 AHyapm 2021 r. 2624
neyanbm unu 3arybu, NnpusHaTH B APYrusa BceobxBaTeH 40X04, -
NOKYMKKN 1 NpuAao6umTn npmn 6usHeckombuHaumm -

Canpo kbm 31 aekemspu 2021 r. 2624
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CnepgHata Tabavua npeactaBs TEXHUKUTE 33 OLEHABAaHE, M3N0J/3BaHM NPW OLEHABAHETO Ha CrpaBeaIMBMTE CTOMHOCTM Ha HUMBO 3, KaKTO M M3MOA3BaHUTE 3HAYMMMU
HeHabntogaemMm BXOAALLM AaHHU:

Bupg Ha CnpasegnuBa CnpaBepgnusa TexHMKa 3a oueHABaHe 3HauMmu HeHab o gaemu BXoaAaLMU B3anmoBpb3ka mexay K/IIOYOBU
oueHABaHUA CTOMHOCT KbM  CTOMHOCT KbM AAHHU HeHabngaemu BXOAALM AaHHU U cNpaBeaanBa
aKTMB 31.12.2021r. 31.12.2020rr. CTOMHOCT
‘000 nB. ‘000 nB..
MHBECTULMOHHM 2624 2624 1/ CpasHuteneH metos, KoeduumeHT 3a nasapHa peanunsauma Mpyn noBMwaBaHe Ha KoepULMEHTUTE Cce
UMOTH noBMLLABa M NasapHaTa CTOMHOCT Ha MMOTa
KoeduumeHT 3a GyHKLMOHANHOCT 1 BUA,
2/ MeTog, Ha BelHaTa CTOMHOCT Obe3ueHABaHe NoOpaan ocTapaABaHe - Mpu noBuwaBaHe Ha KoedULUEHTUTE ce
¢du13nyecko oBexTABaHe noBMLLABa M NasapHaTa CTOMHOCT Ha MMOTa
3/ MeTog Ha npuxoaHara Pa3sxogu 3a ekcnioatauma Mpwn noBMwaBaHe Ha pa3xoauTe ce NOHUXKaBa U
CTOMHOCT nasapHaTa CTOMHOCT Ha UMOTa
Puck 3a oTnagaHe Ha goxoaa Mpu yBennyaBaHe Ha pUCKa Ce MOHUXKaABa U

nasapHaTta CTOMHOCT HAa UMOTa

OuyaKBaHa Bb3BPbLLAEMOCT YBenuueHue Hag, 6€3pnCKOBUA INXBEH NPOLLEHT
e foBeae A0 NO-HMUCKA cnpasesnmBa CTOMHOCT;
durHaHcoBM 15980 14 218 MerTtoa Ha AUCKOHTUPAHUTE LJMCKOHTOB NPOLLEHT 1 O4aKBaHWUA Temn YBenvyeHve Ha AUCKOHTOBUA NPOLLEHT Lie
aKTMBM NO napuyHM NoTOLUM Ha pacTex [oBese A0 No-HUCKA CNpaBea/ineBa CTOMHOCT;
cnpasegnunBa YBenunyaBaHe Ha 0O4aKBAHWUA PBCT LWe gosese A0
CTOMHOCT Npes No-BMCOKa CTOMHOCT.

nevyanbara unm
3arybara
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37. Monutuka u npoueaypu 3a ynpasieHUe Ha KanuTtana
Llenute Ha KomnaHuATa-malika BbB BPb3Ka C yNpaB/ieHne Ha KanuTana ca:

» nga ocurypu cnocobHocTTa Ha [pynaTa fAa NpoAab/KM [a CblecTByBa KaTo [AeNcTBallo
npeanpuaThe, Taka Ye TA 4a NPOAb/AXKM [a OCUTypsABa Bb3BPbLLAEMOCT Ha aKLMOHEPUTE M NO3N
3a Apyru 3aMHTEPECOBaHMW ULa; U

> [a ocurypu agekeaTHa peHTabuNHOCT 3a COBCTBEHULMTE, KaTo onpeaens LeHaTta Ha NPoayKTuTe U
YC/IYruUTE CM B CbOTBETCTBME C HUBOTO Ha PUCKa.

lpynaTta onpeaens cymata Ha HeOBXOAMMMA KanuTtaa MponopLMOHanHO Ha pucka. MpynaTta ynpasasea
CBOATa KanuTanoBa CTPYKTypa U Nnpeanpuema KopeKkuun B CBETIMHATa Ha MPOMEHUTE B MKOHOMUYECKUTE
YCNOBMA U PUCKOBUTE XapaKTEPUCTUKM Ha CbOTBETHUTE aKTMBM. C ornes 3anassaHe WAM KOpuUrupaHe Ha
KanuTtanosaTa CTPyKTypa, [pynata 61 morna ga NMpoOMeHM CymaTa Ha NoAfexkaliuTe Ha u3nnawaHe
OVBUAEHTU KbM aKLMOHEpuUTe, Aa BbPHE KanuTan Ha akuMoHepuTe, Aa U34afe HOBM aKkuMM WaM Aa
npoAaje akTUBM 3a HaMafiABaHe Ha AbAra.

prnaTa ynpasnAaBa Kanutasaa CU 4Ype3 cnepeHe Ha KOGd)VILI,VIeHTa 3a,CI,'bI'I)KeHVIﬂ/KaI'IMTaI'I (FVI'prIHF
VIH,EI,eKC). To3un KOGCI)VILI,VIEHT Ce KaJlkyaimpa KaTto HeTHaTa CTOMHOCT Ha 3a4b/IKEHUATA CE pPa3gen Ha
cobCcTBEHUA KanuTan.

TMbpuHT MHAEKCbT Ha MpynaTta kem 31 aekemspm 2021, cvbotBeTHO 31 gekemspu 2020 r. e KAaKTo cnepga:

31.12.2021 31.12.2020

‘000 ns. ‘000 nB.

06uo 3aabaXKeHnA 32342 32553

CobcTBeH KanuTan, NpUHaANexKall, Ha akLMOHepuTe Ha 23451 23 409
NHsecTop.bl

KoeduumneHT 3agbnkeHna/Kanutan (rMbpUHT MHAEKC) 1,38 1,39

38. Puckose, cBbp3aHM C UISMEHEHUETO Ha KAumarta

Mpe3 nocnegHUTe roaMHu ce HabnoAaBa 3acMNEHO BHMMAHME KbM PUCKOBETE OT M3MEHEeHMETO Ha
KAnmaTa. EBpONencKMAT Cbio3 Ce aHraxkmpa Aa nocTurHe BbraepogHa HeyTpanHocT go 2050 r., a apyru
BOAELM MKOHOMMKM KaTo KuTai 1 AnoHMA cblio ca noenu nogobHu aHraxknumeHTn. CbloTo BaXkM Bce
MO-4eCTO 3a HAKOW OT HaW-roNemMUTE KOMMAHWW OT YacTHWUA cekTop. MNpomeHuTe B NoAMTUKaTa umart
OTpaKeHue BbpXy OMnepaLMoHHaTa cpesa, B KOATO ce pa3BmBaT busHec eguHuumTte. ESG (Environmental,
Social & Governance) perynauuata Hanara BCe NMo-CTPUKTEH KOHTPOJ NPU MHBECTMLMUTE BbB GUHAHCOBYU
WMHCTPYMEHTM Ha KOMMaHUUTE MO OTHOLLIEHWE Ha TAXHaTa AeWHOCT.

dU3nYeCcKNTE PUCKOBE, CBBbP3aHN C MBMEHEHMETO Ha KAMMaTa, NPOU3TUYALLM OT CaMOTO U3MEHEHUE Ha
KAMMaTa Cbllo nog/exaT Ha perynauva. LUenute 3a  pgekapboHusauma B EC  npegnonaraT
ueHoobpasyBaHe Ha Bbriepoaa. [lokaTo onepauuuTe Ha Mpynata NOHAcTOALLEM He MonagaT AMPEKTHO B
CXema 3a LLeHoobpa3syBaHe Ha Bbraepoaa.

PHbKOBOACTBOTO aHa/nu3Mpa [AeTaMNHO BCUYKM PUCKOBE M TEHAEHUWM, CBBbP3aHW C KAMMATUYHUTE
NMPOMEHU W B/USAHMETO HA JAENHOCTTa Ha EeMUTEeHTa BbpXy npobiemute, CBbP3aHM C KAMMATA.
PbKOBOACTBOTO aHa/NM3Wpa AJbXHUUUTE HA JApyXecTBata oOT [pynata, 3a Aa YCTaHOBM Aanu
KAMMaATUYHUTE BbMNPOCK, Buxa NMOBAMANM OLEHKaTa Ha O4YakBaHUTe KpeauTHW 3arybu. PbKoBoacCTBOTO,
CbLUO TaKa, Npepasr/iefa CbLLEeCTBEHUTE MPELLEHKM U HECUTYPHOCTUTE MPY OLLEHKUTE, HamnpaBeHW Mnpu
W3rOTBAHETO Ha KOHcoNMAMpaHus ¢duHaHcos otyeT (MosacHeHus 4.26 v 0), B cBeTIMHATa Ha Npobaemute,
CBbP3aHu C KAnmaTa. Cnepn M3BbPLWIEHMA aHANM3 PHbKOBOACTBOTO HE YCTAHOBM CbLUECTBEHW PUCKOBE 33
€MUTEHTa, CBbP3aHM C KAMMATa M CYUTA, 4Ye Te3n BBMPOCU HAMAT CbLUECTBEHO BAUAHUE BbPXY
KOHcONMANPaHua GUHaHCOB OTYeT Ha MpynarTa.
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39. CbbuTUA cnep Kpas Ha OTYETHUA Nepuoa
COVID-19 (KopoHaBupyc)

B Kpas Ha 2019 r. 3a NbpBM NbT ce nosAsmMxa HOBUHM OT Kutalh 3a COVID-19 (KopoHasupyc), Korato
orpaHuyeH bpoli cnyyam Ha HeM3BECTEH BUPYC 6sxa QoKNaABaHM Ha CBeTOBHATa 34paBHA OpraHU3aLms.
Mpe3 2020 r. BUPYCHT Ce PasnpOCTPaHM B CBETOBEH Malab M OTpMLATENHOTO My Bb3aencTeue Habpa
ckopocT. Ha 11 mapt 2020 r., cneq Kato ca 6uanM perucTpupaHu cyy4am Ha 3apaseHu C HOBMA LaM Ha
KopoHaBupyca B 114 abprkaBu, CBeToBHaTa 3apaBHa opraHusauma (C30) obsasu ennaemmata ot COVID-
19 3a naHgemwua. Ha 13 mapt 2020 r. No UCKaHe Ha npaBuTesncTBoTo HapoaHoTo cbbpaHue o06aBM
M3BbHPEAHO MONoXKeHMe B bbarapma 3apagm KOpoHaBMpyca, KOeTo Npoab/ixKu 4o 13 mait 2020 r. u be
3aMeHeHOo C M3BbHpegHa enuaemuyHa obctaHoBKa A0 31 mapt 2022 r. U3BbHpeaHaTa enuaemuyHa
06CTaHOBKa 0TNaaa, cumtaHo ot 1 anpun 2022 .

PbKOBOACTBOTO Ha Apy»KecTBaTta B [pynaTa Lie NPoAbAXKM Aa Cnean NOTEHUMANHOTO Bb3AENCTBME U Lie
npeanpuemMe BCUUKM Bb3MOMKHM CTbMKM 33 CMeKYaBaHe Ha MOTeHUMaJHWUTEe HeraTMBHU edektn oT
naHaemuaTa.

BoeHeH KOHGAUKT mexay Penybavka YkpaitHa u Pyckata degepauusn

Cnep, Kpas Ha OTYETHMA Nepuos Bb3HWKHA BOEHEH KOHOAMKT mexay Pyckata Pepepauma n Penybnnka
YKpanHa, KOMTO PbKOBOACTBOTO Ha [pymaTa cuMTa 33 HeKopurmpawo covbutme. Peamua crpaHm
(skntountenHo CALL, BennkobputaHma n uneHku Ha EC) Hanoxuxa caHkumm cpelty Pyckata ®egepaums m
CBbP3aHM C HeAa PU3MYECKM U HOpPUAMYECKM AnLA. Te3n obcToATeNCTBa He BAUAAT NPAKO BbPXY AENHOCTTA
Ha lpynaTta, HO KOCBEHO 6W MOI/I0 Aa OKasKaT HebnaronpusTHO BAMSHME, MOPaAM BAOWABAHETO Ha
MKOHOMMYeCcKaTa obcTaHOBKA B Bbarapua. Tl KaTo cuTyauusaTa e Henpenckasyema M ce pasBuBa
U3KOUYUTENIHO BBP30, NPAKTUYECKU € HEBB3MOMKHO [a Ce HanpaBWu HaZeXKAHO M3MepUMa MpeLeHKa Ha
NOTEHLMANHNA MKOHOMUYECKN edeKT. PbKOBOACTBOTO e NPOADBKM Aa Cheam Pa3BUTUETO Ha CbbutmnaTa
M We npeanpveme BCUMYKM HEOBXOOMMM CTbMKM Aa MpeaoTBpaTv €BeHTYyasIHO HebnaronpuaTHO
Bb34eNcTBMe BbpXY AeMHOCTTa Ha [pynaTa.

He ca Bb3HMKHAAM KOPUrMpPaLLY CbOUTUA UK APYTU 3HAUUTENHU HEKOPUIMPALLKM CbBUTUA Mexay aaTaTa
Ha d1HaHCOBMA OTYET U gaTaTa Ha 0406peHneTo My 3a Ny6/MKyBaHe.

40. OpobpeHune Ha KOHcoNUAUpaHUA GUHaAHCOB OoTUeT

KoHconnampaHmat ¢uHaHcoB oTyeT KbM 31 pgekemBpu 2021 r. (BKAKOYUTENHO CpPaBHUTENHATa
nHbopmauus) e ogobpeH oT YnpaBuTeNHUS cbBeT Ha ,,MHBecTop.BI ALl Ha 20.04.2022 .



