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Foguiien poknapg 3a peiHocrTa 2019 .
MpunoxeHue 1
[eknapauna 3a KOPNOPaTUBHO yNpaeaeHue

AEKNAPALIUSA
3A KOPMOPATUBHO YMPABJIEHUE
CBbI/IACHO YJ1. 100H, AJl. 8 BbB BPb3KA C AJl.7, T. 2 OT 3MNLK

»VHBeCTOp.BI™ Afl € akuMoHepHO APYXKeCTBO, BNWUCAHO B PerucTbpa Ha Ny6nnuHuTe ApYXecTBa
Pewenne N2474 E/26.03.2004 r. Ha KomucuaTa 3a puHaHCoB Haasop.

Ha 10 oktomepu 2007 r. npea obwecrseHocTTa B Bunrapus 6e npeacraBeH HauvoHaneH Koaekc
3a KoprnopaTueHo ynpasneHue. Ha 05 Hoemepu 2007 r. CbeeTsbT Ha AuMpekTopuTe Ha UHBecTop.BIr
Afl, kaTo B3e NPeABMA BaXHaTa Pons Ha CbBPEMEHHOTO KOPNOPaTMBHO ynpaBAeHue 43 CbaeiicTea
328 YCTOWYMBOTO pasBUTUE Ha HauWOHanHaTa MKOHOMMKa Ha Peny6nuka Bbsirapus, soaeH OT
PeLWMMOCTTa Aa NPOABIXM NPUNaraHeTo Ha MEXAYHAPOAHO NpM3HATUTE CTaHAApPTU 3a Aobpo
KOpnopaTUBHO ynpaBnieHue, pewwu [pyXecTeoTo Aa M3BbPWBa AeMHOCTTa CU B CbOTBETCTBUE C
npuHUMNUTE 1 pasnopeaduTe Ha HauvoHanHUs KOAEKC 3a KOPropaTMBHOTO ynpaBneHue. Toea

pewexme Ge onosecteHo npea KomucusTa 3a puHaHcoB Hapsop, Buarapckata ¢hoHaoBa 6opca u
obulecTeeHocTTA.

Mpe3s anpun 2016 roauHa 6e NMpueT paswMpeH U AONBAHEH TEKCT Ha HauuoHanHus KoAEeKC 3a
KOpPnopaTMBHC YNpaeneHWe BbB Bpb3ka C [PUHUMNWTE Ha KOPNOPaTUBHO YNPaBNeHWe Ha
OpraHusaumaTa 3a MKOHOMUYECKO CbTPYAHMUECTBO M PasBUTME, NPEACTaBEHW Ha cpewaTa Ha
(UHAHCOBUTE MUHWUCTPW M MyBEpHLOPWUTE Ha LUeHTpanHu 6aHkn Ha cTtpaHuTe oT G20 B Typuus
npes centemepu 2015 roauHa. '

Cnepaiikun nonutukata 3a npunaraHe Ha A06puTe KOPNOPaTUBHU NPAKTUKM, KOpPMopaTUBHOTO

PBLKOBOACTBO Ha ,MHBectop.BI™ A/l npue paswmpeHvUss U AONbAHEH .TEKCT Ha HaunoHanHma
KOAEKC 33 KOPNOPaTUBHO ynpaBneHue.

I. Whcdopmaums no un. 100H, an. 8, T. 1 oT 3aKoHa 3a NY6GAMYHOTO npengnaraHe Ha
HeHHU KHMXKA

«MHBectop.BI™ Al cnassa HauuoHanHua KOAEKC 3a KOpNopaTMBHO YynpaBneHwe, nNpueTr oT
HauvoHanHaTa KOMUCUS 3a KOPNOPaTUBHO yNpasneHue u onobpen kato Kogekc 3a KopnopaTvMeHoO
ynpaenenue no yn. 100H, an. 7, 7. 1 BbB Bpb3Ka C an. 8, T. 1 oT 3akoHa 3a Ny6nn4HOTO
npeanaraHe Ha ueHHu kHuxa (3MMNUK) ¢ Pewenne N? 461-KKY oT 30.06.2016 r., 3aMecTHMUK-
npeaceaartenat Ha KOH, pvkosoaewy, ynpasneHune "Hagsop Ha MHBECTUUMOHHATA AeitHocT"

II. UHpopmauma no un. 100H, an. 8, 1. 2 ot 3MMLK

Bb3HarpaXAeHWETO Ha M3MbAHWTENIHOTO PLKOBOACTBO, ONPEAENEHO B OFOBOPUTE 3a YNpaBneHne
HAAMa MPOMEHNIMB KOMNOHEHT. B 3aBWCMMOCT OT MOCTUrHATUTE (DUHAHCOBU PE3YNTATH, CbINACHO
MonuTuKaTa 3a Bb3HarpaxaeHNe Ha YNEHOBETE Ha YNPaBUTENHUTE U KOHTPOITHW OPraHu MoXe aa
Gbae onpeaeneHo usnnawaHe Ha NPOMEHAWBO Bb3HArpaxaeHue, KOeTo ce M2BbLPWEA B
CbOTBETCTBUE C OGEKTUBHM M MIMEPUMW KPUTEPUU 33 NOCTUrHATUTE pesyfiTaTy.
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fopuwen goknag 3a gelHoctTa 2019 .
MpunoxeHue 1
Aeknapauua 3a KOpNopaTMBHO ynNpaBaeHue

B npuetaTa ApyXecTBeHa NONUTUKA 33 ONpPeAensHe Ha Bb3HarpaXAeHusATa Ha 4NeHOBeTe Ha
YyNpaBuUTENHWUTE OpraHun Ha [pyXecTBOTO He e NpeABUAEHa Bb3MOXHOCT 3a pasnpefensiHe Ha
AONBAHUTENHU CTUMYNIU HA U3NBLAHUTENIHUTE YNEHOBE Ha [pyXecTBoTo.

YnpasuTenHus CbBET € npuen npaeuna 3a AeiHoctta cu (MpaBunHuk 3a paboTata Ha
YnpasuTenHus cbeeT Ha “"MHBECTOP.BI” Afl), KouTo 06aye He BKIKOUBAT ETUYHUW aCNeKTu OT Hes.
MocneaHuTe ca obexkTuBMpaHu B Koaekca Ha eTUUHO noseaeHue, Mpes 2018 r. He ca Bb3HUKBaNU
BEMPOCK OT €TUYEH XapaKTep MexXAy Y/IeHOBETE Ha PbKOBOACTBOTO, BKAYWUTENHO WM Hanaralwm
CNasBaHeTO Ha onpeaesieHn NMCMEHU Npoueaypu.

FroanWHUTE U MEXAUHHWUTE OTYETU Ha APYKECTBOTO Ce M3MOTBST C YYAaCTUETO M CTPOrUsi KOHTPON
Ha KOpnopaTUBHOTO PbLKOBOACTBO, ©Oe3 ToBa obaue Aa e dopmanusmpaHo nosa dopmaTta Ha
OTAEMHW BbTpelHu npasuna. Hesasucumo ot Toea, NogobHU Npaeuna ce CbAbpXar B NnpueTa oT
yNpaeuTeNHWA oprad Ha gpyxecrsoto MonuTMKa 3a NpefocTaBsHE M PasnpocTpaHsBaHe Ha
uHbopmauvs.

I1I. WHdopmaumna no un. 100H, an. 8, 1. 3 ot 3MNMNLK:
BbTpeweH KOHTPON U YNpasBJ/ieHUe Ha pUCKa

YNpaBUTENHUAT CbBET HOCK OTFOBOPHOCT 3@ CUCTEMMUTE 2@ BBTPELIEH KOHTPOA WU YNpaBAeHue Ha
pucka Ha [pyXecTeoTo W cneau 3a TAXHOTO e(eKTUBHO (YHKUMOHWpaHe. Tean cucTeMu ca
Cb3fafeHn C uen aa ynpasnssaT, HO He 6uxa MOrAM Aa eNUMMUHUPAT HaMbAHO puUcka oT
HEenocTuraHe Ha sanoxeHute BusHec uenu. Te MoraTt ga NpPenoCTaBAT CAMO PasyMHa, HO He U
Nb/Ha CUMYPHOCT 3@ /IMNCAaTa Ha CbLECTBEHW HETOYHOCTM MK FPELWKU. YNPaBUTENHUAT CbBET e

M3rpagun HenpekbCHAT MpoLEeC 3a UAEHTUDULUPAHE, OUEHKA W YNpPaBneHUe Ha 3HAYUTEeNHUTE
pUCKOBE 3a JpyXecTBoTo. :

BbTpelleH KOHTpON

Bcsaka roguHa JpyxecTBoTo npernexagaa n NOTBLPXAdea CTeneHTa Ha CbOTBETCTBKME C NONIMTUKKUTE
Ha HauMoHanHhuA Kodekc 3a KOpNopaTUBHO ynpaBieHWe.

3a BCMYKM 3HAYMTENHW NNaHoBE W nporpamMu Ha [py>XecTBOTO Ce M3WUCKBA Aa ca MONyuunu
onobpeHne oT YNpaBuTeNnHWs cbeeT. MpeaBMAEHM Ca MparoBe Ha MNpPaBOMOLWMATa, 3a Aa ce
rapaHTupa, ue ca NonyyeHn noaxoasiumTe oaobpeHuns.

B ApyxecTBOTO AeicTBAT GWHAHCOBM NONUTUKM, KOHTPOAM W MpoueaypH, KOUTO ce
npepasrnexaar v akTyanusupaTt pefloBHO.

OCHOBHUTE AEMHOCTH, KOMTO 06XBalla CUCTEMATa Ha BLTPELWHUsI KOHTPON Ha [lpy»XecTsoTo, ca:

- KOHTPONn Npy (YHKUMOHUPaHe Ha TEKYLOTO CUETOBOACTBO M AOKYMeHToobopoTta Ha
OpyxecTsoTo;
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deknapauua 3a KOPNOPaTMBHO yNpasneHue

- no,q.ubp}KaHe Ha BMCOKa KOMNETeHTHOCT Ha nepcoHana, 3aeT C cwachoan N OTYETHWU
dyHKLUMK;

- KOHTPON OTHOCHO CbAbPXaHue, AOCTOBEPHOCT U CBOEBPEMEHHOCT Ha (UMHAHCOBUTE
OTUETH;

- MbIHOTa Ha 06XxBaTa W HAAEXKAHOCT Ha MUHaHCOBaTa MHAOPMALIMOHHA CUCTEMa)
- 3aKOHOCLOBPA3HO U3NBAHEHWE HA AAHBYHWUTE U OCUMYPUTENHUTE 334bIKEHUS
- 0NasBaHe U CbXpaHEeHWe Ha aKTUBUTE;

- KOHTPON BbPXY pasnopeAuTeNnHN AENCTBUS C aKTUBM N PECYPCH.

B ApyxecTBOTC (DYHKUMOHWMPA CUCTEMa 3a BLTPELEH KOHTPON M yNpaBleHWe Ha pucka, KOSTO
rapaHTupa e(QeKTUBHOTO (YHKUMOHMPAHEe Ha CUCTEMUTE 3a OTYETHOCT M pasKpuBaHe Ha
uHdopMaumsa. CucremaTa 3a BbTPELIEH KOHTPON € M3rpageHa M QYHKUMOHUpA W C ornea
MAEHTU(MULUMPEHE HA PUCKOBETE, CbMbLTCTBALM AEMHOCTTAa Ha APYXECTBOTO WM MOAMOMaraHe
TAXHOTO eEeKTUBHO ynpaBneHue,

ETUUHMAT KOABKC HA NOBEAEHUE Ha CRyXUTenuTe Ha UH Bectop.Blr Af], onpeaensu, Heo6xoanuMuTe
HWBA Ha €TMKa 1M NOBEAEHNE, C& KOMYHUKMUPA CbC CTYXKUTENNTE U NPU NPOMEHU B HEro ce NpassT
obyyeHua 3a TaxX.

PbKOBOACTBOTO HOCM OTFOBOPHOCTTa 3@ OCUIYpABaHe NOAXOAALLO MOAALPKAHE HA CHETOBOAHUTE
AaHHU U Ha NpoLecuTe, KOUTO rapaHTupar, Ye UHaHCOBaTa UH(OPMALIMA € YMECTHa, HaaexaHa,
B CbOTBETCTBME C NPUNOKMMOTO 3aKOHOAATENCTBO WM (UHAHCOBMTE OTYET M AOKN3AUTE 3a
AENHOCTTa Ce W3roTBAT U NybnukyeaT oOT [IpyXecTBOTO CBOEBPEMeHHO. PLKOBOACTBOTO Ha
ApyxecTBoTo npernexaa v oaobpsaea GUHAHCOBUTE OTHETH, 3@ A Ce rapaHTUPa, Ye hUHAHCOBOTO
CbCTOAHME U pe3ynTaTUTe Ha [Ipy>KeCTBOTO Ca NPeACTaBEHN JOCTOBEPHO U KOPEKTHO.

OuHaHcoBaTa uHdopMauums, nybnukyeaHa oT [IpyxecTBoTo, e 06eKT Ha npernen ot HagsopHua
CbBET,

FoaulweH npernea Ha BbTPELLHATA KOHTPONHa cpeaa ce u3BbpLlBa OT YnpasuTenHus CbBeT, CbC
CbAeACTBMETO Ha OAUTHUA KOMUTET.

AHanus v ynpasneHue Ha pucka

YNpaBUTENHUAT CbBET ONPeAens OCHOBHUTE PUCKOBE Ha [lpyXecTBOTO Pery/isipHo W cneam npes
uanata roauHa MepKuTe 3a ajpecupaHe Ha Te3W PUCKOBE, BKJIIOUMTENHO 4Ypes AeiHOoCTMTE 3a
BbTPELIEH KOHTPOA W MOHUTOPWHTI. AHaNU3LT Ha pucka obxBalla 6U3HEC U onepaTUBHU PUCKOBE,
3Apase 1 6e30NacHOCT Ha cnyxuTenuTe, HUHAHCOBM, NasapHW W ONEpPaTUBHWU PUCKOBE, PUCKOBE
3a penyTtauusaTa, oT KouTo [pyecTBoTo MoXe Aa 6bAe 3acerHarto, KakTo u cneuundudHm obnacty,
onpegenenu B 6u3Hec nnaHa u 6I0AXEeTHUA Npouec.
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Oexknapauusn 3a KOPNOPaTUBHO ynpasaeHue

BcuykK 3HaUMMKM NNaHoBe, CBbP3aHW C NpuacbusaHe Ha akTUBM WKW peanuaupaHe Ha Npuxoau
OT AEeNHOCTTa, BKJIIOUBAT Pasriex/aHeTo Ha CbOTBETHWUTE PUCKOBE M NOAXOAAW NNaHosBe 3a
AencrTeue.

Mo cBOSITa CBLWHOCT YMNPaBAEHMETO HA PUCKA NPeACTaBNsBa CLBKYMHOCT OT MPOUECH Ha
uaeHTMdunuMpaHe, oLEHKa U KOHTPON Ha PUCKOBETE, UPE3 KOUTO Ce OCUrypsBa U3NMbHEHUETO Ha
uenute Ha WHeecTop.Bl" Al N ce noctura eeKTUBHO ynpaeneHue. YNpaBAeHUeTo Ha pucka e

CUCTEMHO, CTPYKTYPUMPaHO W CBOEBPEMEHHO, TO OT CBOSl CTPaHa Y/ECHABa HEenpeKbCHAaTOTo
nogobpsieaHe Ha opraHusauumaTa.

Mpunaranata cucTeMa 3a ynpaeneHue Ha pucka o6xBalla cnefiHiTe AeHHOCTH:

- UAEHTU(PUUMPaHE Ha pasnUyYHUTE rpynu puckoee (NOCOYBAT Ce B 4OKNAANTE 3a AeMHOCTTa
Ha APYXecTBoTO);

- OLEHKa ¥ aHanus Ha pucka (nocousaT ce B JOKNaAMTE 3a ASMHOCTTa Ha ApPYXecTBOTO);

- MOHUTOPUHI U NpoUueanypu, KOWTO Lie Ce npunararT 3a NpeaoTspaTseaHe UM HaMansaeaHe
Ha nocneanunTe OT HacTbNBaHe pUCKOBeE,

YnpaBneHWeTo Ha pMCKa e 4acT OT BbTpellHaTa CMCTeMa 3a KOHTpos. LlenTta Ha ynpaeneHueTo e
43 OTKpME pUCKOBETE, MOCTaBAWM Nof CbMHeHMe (YHKUMOHMPAHETO Ha APYXEeCTBOTO, Aa M
OLI€HU 1 Aa HaManu KpUTUUYHUTe puckose. [lobpe ynpaBnsBaHOTO NOEMaHe Ha PUCK Ce pasrnexaa
KaTo NpeanocTaBKa 3a NOCTUraHeTo Ha YCTOMYMBO NoAoBpeHne Ha AeMHOCTTa Ha opraHWsauusTa.
PbkoBOACTBOTO Ha [py»ecTBOTO Ce CTpeMuM Aa pasBvBa aKTUBHO YNPaBAEHWE Ha pUCKa, KaTo 3a
uenTta e BHeAPWIO CUCTEMa 3a ynpasfeHWe Ha PUCKOBETE WM Hacoyea YCMAMATA Ce 3a HeWHOTOo
nogobpssaHe B CLOTBETCTBUE C Hal-A06pUTE MEXAYHAPOAHU NPAKTUKM, *

Cuctemata 3a ynpasfieHne Ha pucka onpeaens NpasoMoLMATa M OTFOBOPHOCTUTE B CTPYKTYPHUTE
noAapasaeneHun Ha [IpyXecTBOTO, OpraHusauusTa U peaa 3a B3aMMoAelCTBME NpU ynpasneHue
Ha puUCKOBETE, aHanu3 M oueHKa Ha WHdOpMauwWsa, CBbp3aHa C PUCKOBE, MW3rOTBAHE Ha
nepuoanyHa OTYETHOCT NO YNpasBneHWe Ha pUcCKoBeTe.

Cuctemarta 3a BbTPEWEH KOHTPOA M CMCTEMaTa 3@ yrnpaB/ieHMe Ha puUCKa HenpekbcHaTo ce
YCbBBPLUIEHCTBAT CNPAMO U3MCKBAHWATA Ha 3aKOHOAATENCTBOTO U Ao6pUTE NpaKTUKK. Llenute nm
Morar Aa ce 0606wWAT, KaKTo cneasa: cnasBaHe Ha CTpaTeruu, NIaHOBE, BbTPELLUHU HOPMaTUBY U
npoueaypyv 33 OCblUECTBSABAHE Ha AEWHOCTTa, OocUrypsiBaHe Ha edeKTMBHO W edUKacHo
PYHKUMOHUPAHE, HAAEeXAHOCT Ha (PUHAHCOBOTO OTUMTAHE, CbXPaHABAHETO W OnasBaHeTo Ha
aKTMBWUTE Ha ApPYXECTBOTO. YNpaeneHWeTo Ha pucka B WMHBectop.BI A ce ochulecTessa oOT
CNYXUTENUTE Ha BCUUKW HWBA Ha YNpaBiieHMe W e Hepa3aenHa 4acT OT onepaTuBHaTa AeMHOCT M
cucTeMaTa 3a KOpnopaTUBHO ynpaeneHue Ha [pyXecTBoTo.

Adeknapalua Ha AWPEKTOPMTE MO OTHOLIEHME Ha roAMWIHMA OOKNaA 3a AeWMHOCTTa M
thuHaHcoBHTE OTYETH
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[eknapauua 3a KOpNOpPaTUBHO ynpasneHue

CernacHo uauckeaHuata Ha Kopekca, AMPEKTOpUTE MOTBbpXKAaBaT TAXHaTa OTroBOPHOCT 3a
M3roTBAHETO Ha loAMWHWS AOKNAA 33 AeWHOCTTa M roAUWHWS (UHAHCOB OTYET U CYMTAT, ue
CbAbPXKaHMeTo Ha [oAMWHUA AoKNaA 3a AeMHOCTTa € npospaveH, 6anaHcupaH u pazbupaem u
ocurypsiea HeobxoaumaTta MHOPMaUMs Ha aKUMOHEpUTE, C Len OLEeHsBaHe NOo3uUMATa W
AeiHoCTTa Ha [lpyxecTBoTo, 6M3HeC Moaena 1 cTpaTerusTa.

OTroBOpHOCTM M B3aumopeicTBMe Mexay HansopHus CbBeT, OQUTHUA KOMUTET W
BbHIHUSA OQMTOP HA KOMMNAaHUATA

B kauecTBOTO CM Ha NYBNUYHO APYXECTBO, Cbo6pa3sHo 3aKoHa 3a HE3aBUCHMUS thuHaHCOB OAWT K
HaunoHanHMa KoAekc 3a KOpPNoOpaTUBHO ynpaeneHWe B Wueectop.BI' Al dyHKUMoHUpa OaunTeH
KOMUTET, KOWTO € O0TroBopeH 3a HabniogasBaHe Ha (PUHAHCOBOTO OTYMTAHE W HE3ABUCUMUS
(PMHAHCOB 0AUT, KAKTO M Ha e(dEKTUBHOCTTa Ha (YHKLMATA NO BbTPEWEH OAWNT U CUCTEMUTE 3a
KOHTPON U yNpasfeHue Ha PUCKOBETE B APYXECTBOTO.

Ha Obwo cubpaHne Ha akuMOHEpUTE Ha ApYKECTBOTO npoeegeHo Ha 14.06.2019 r. no
npeanoXeHuWe Ha YNpaBuTENHUA CBBET, aKLMOHEepUTe Ha WHeecTop.BI" Af] nsbpaxa 3a uyneHoee
Ha OAUTHUA KOMUTET cneanuTe nuua: OuHa EBreHuesa Wnuesa, Maprapura CawkoBa AHAOHOBA
u MNena Metposa AuMUTpoBa.

KoMuTeTbT npenopbuBa 3a uzbupaHe PErucTpuUpaHus OAUTOP, KOUTO Aa WM3BBLPLW HE3aBUCUM
(bMHAHCOB OAWT Ha APYKECTBOTO M Habnioaaea HErosaTa He3aBUCMMOCT B CbOTBETCTBUE C
U3NCKBAHMATA Ha 3aKOHa U ETUUHUA KOAEKC Ha NpodecMoHanHuTe CHETOBOAUTENU.

MaHaaTeT U 6poAT Ha uneHoseTe Ha OAUTHUA KOMWUTET ce onpeaens oT O6WOTO ckbpaHue Ha
aKkuuoHepure.

DYHKLMUTE U OTrOBOPHOCTUTE Ha OAWTHUS KOMWUTET ca pernamMeHTUpaHu B lpaeuna 3a paboTa Ha
OaWUTHUA KOMUTET. '

YneHoBeTe Ha KOMMTETA WMMaT HEOrpaHW4YeH AOCTbMN A0 UNEHOBETE Ha HapsopHusa cueer,
YNpasuTenHusi CbBET WM BWCIUMA DPbKOBOAEH MNEPCOHan, NpsKO OTFOBOPHWM 3a AelHocTuTe,

nonajawm g o6xeaTa Ha AenermpaHuTe Ha KOMUTETa NPaBoOMOLL KA.

OAnTHMAT KoMUTET oTuuTa feiHocTTa cv npes O6WOTO CbEpaHue Ha AKUWOHEPUTE BEAHBLX
roAMLLHG,

OcHOBHU PYHKUMKM Ha OAUTHUA KomuTeT:

- Aa Habnwaaea npouecuTe No GUHAHCOBOTO OTUUTAHE;

- Aa Habnoaasa eheKTUBHOCTTA Ha CUCTEMUTE 3a BLTPELLEH KOHTpON;

- Aa Habnoaasa edeKTMBHOCTTa Ha CUCTEMUTE 3a YNpaBNeHUe Ha pucKogeTe;

- na Habnoaaea He3aBUCUMUS (PUHAHCOB OAWT Ha ApyxecTBoTo;
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Mpunoxenue 1
Jexnapauus 3a KOPNOPaTUBHO YNpasBaeHHue

- na cvbniogaBa 3a He3aBMCMMOCTTa Ha PErucTpupaHvMa oauTop Ha [pyKecTBOTO CbrMNacHo
U3nckBaHuaTa Ha 3HOO, KakTo u HabnaeHne BLPXY NPEAOCTaBAHETO HA AOMBAHUTENHW YCNYMU
OT CTpaHa Ha perucTpupanusa oguTop

IV.UHdopmauma no un. 10, naparpaco 1, 6yksm 8", ,r, ,e“, ,3" n ,u" or AgupexkTMBa
2004/25/EO Ha EBpOneiCKMA napnaMeHT M cbBeTa OT 21 anpun 2004 OTHOCHO

npeapnoXeHUATa 3a NornbllaHe, CbrNnacHo pasnopeabarta Ha un. 100H, an. 8, 1.4 ot
3nnNukK

Kem 31 nexemBpu 2019 r., akuMoHepuTe, NpPUTEXABALWM NPAKO M HENPSKO Ha 5 Ha CTO wunu
noBeYye NpPoUEHTa OT NpaBaTa Ha rnac B 0bwoTo cubpaHue Ha APYKeCTBOoTO ca:

06w %

Mpasa Ha oT

rnac Kanutana

MpaBa Ha npuTeXXaBaH M OoT

rnac nwuan O6wWo npaBa rnacoser

npuTexxasaH KOHTponwupa Ha rnac eB

AxkuunoHep M MPAKO HW HENpsKo O6uwoTo

cbb6paHune

M-CAT KEWBbBN EAL 2 398 317 - 2398 317 50,15%
XONAWHI BAPHA A (eaHonuueH 2 398 317 2 398 317

cobCcTBEHMK Ha KanuTana Ha M-CAT “ 50,15%

KEMBBL EAL )

Mpes 2019 roanHa He e OCbLUECTBEHO NYGNWMYHO NpeanaraHe Ha HOBa EMUCHMSI OT aKUMU Ha
ApyxecTBoTO.

~VHBectop.BI™ Al HAMa aKuUKW, KOMTO Aa faBaT cneuManHu npasa Ha KOHTPON.

He ca Hanuue orpaHuyeHmna BLPXY NpasaTa Ha rnac, KaTo HanpuMep orpaHUyYeHUs BbPXY NpasaTa
Ha rnac Ha NpuTexaTenuTe Ha onpeAeneH NPOUEHT unu 6poi rnacoBe, KpalHW cCpokose 3a
ynpaxHaeaHe Ha npasaTa Ha riac WAM CUCTEMU, NOCPEACTBOM KOMTO 4Ype3 CbTPYAHWYECTBO C
OPYXeCTBOTO (PMHAHCOBUTE npaea, MNPeAOCTaBeHU HA UEHHWTE KHWXA, Ca OTASNeHW OoT
NPUTEXABAHETC Ha LeHHUTE KHUXA BbEB BPb3Ka C akuuuTe, uspagenu ot Musecrtop.Blr " A,

YuactuaTa Ha [py»ecTBOTO B Kanutana Ha ApYrv TbProBCKKU APYXECTBa ¢a NoapobHO OMUMCaHU B
rnasa IX T. 7 UHGpopmauna 3a AAN0BKU yHACTUS HA EMUTEHTa, 3@ OCHOBHUTE My UHBECTULIMU B
CTpaHatra u 4q4yxbuHa (B LEHHW KHUXE, (PUHAHCOBU WMHCTDYMEHTW, HEMATepnasiHu aKTuBu #
HEABWXWUMWU UMOTH), KaKTO U WHBECTULMUTE B AAN0BU LEHHW KHUXa W3BbH Herosara
MKOHOMUYECKA rpyna v U3TOYHULNTE/HAUNHUTE Ha ¢uHaHcuparde oT Joknana 3a AeiHOCTTa Ha
LpyxecTBoTo 3a 2018 roAgnHa, KbM KOMTO HACTOALATA AeKNapauus e NpuaoXeHue.

Mpasunata 3a n36op Ha uneHoBse Ha YNpaBUTENHWUNAT CbBET U Haa30pHUAT CbBET Ha [lpyXecTBoTo
ca ypefeHu B YcTaBa Ha ApyxectBoto. CbkrnacHo un. 24, an. 1 oT YcraBa Ha [pyXecTBoTo,
Ha3HayaBaHeTo M cCMAHaTa Ha uneHoBeTe Ha HaasopHua cbBeT ce ocwuwecTesea or O6woTo

6
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MpunoxeHue 1
[eKnapauua 3a KOpNOpaTMBHO ynpasneHue

cbbpaHue Ha akLMoHepuTe, HasHavyaBaHeTo U ocBoB0XAaBaHETO Ha YNeHOBeTe Ha YnpasutenHusa
CbBET Ce oCblLuecTBABa OT HaA30pHUA CbBET CbrnacHo Yn.28A, an.1 oT Ycrasa Ha [py»ecTeoTo.

BHacaHeTo Ha uaMeHeHWs B YCTaBa Ha APYXECTBOTO Ce OCblecTssABa caMo oT O6LWoTo ctbpaHue
Ha akuuoHepwuTe.

lMNpaBoMoLMATa Ha UNeHOBETE Ha YNpaBuUTENHUA CbBET Ha [IpyXKeCcTBOTO Ca nocouyeHu B un. 286
OT YcTaBa Ha ApYyXecTBOoTO. CbrnacHo un. 21, T. 2 oT YcTaea Ha APYXecTBoTO, NpaeaTa Aa ce
eMUTMPaT WAKM M3KYnyBaT OBpaTHO akuuMu ca B KOMNETEHTHOCTTa Ha O6uWoTo cbBpaHue Ha
aKuMoHepuTe

V. WHdopmaums no un. 100H, an. 8, 1. 5 ot 3MMNLK

OBLO CbEPAHUE HA AKLUIMOHEPUTE

Bcuukn akuuoHepu Ha ,MHeectop.BI™ ALl uMaT npaso aa yuacteat B O6WOTO cbbpaHue Ha
aKUMOHEepUTE U Aa u3paszasaT MHEHUEeTO U,

AKUMOHepuTE C NpaBo Ha rnac UMaT Bb3MOXKHOCT Aa YNpaxHABaT NPaBOTO CU HA rnac Ha O6WoTo
cbbpaHue Ha OpyxecTBOTO v upes npeacTaBvTenu.

KopnopatuBHoTO pbKOBOACTBO Ha ,MHBecTop.BM™ A/l ocbuwiecTBaBa ebeKTMBEH KOHTPON, KaTo
Cb3fasaT Heo6xoAnMaTa opraHnsaumns 3a racyBaHeTo Ha YNMbJHOMOLEHUTE UL B CbOTBETCTBUE
C UHCTPYKUUUTE Ha aKUMOHEPUTE WU NO PA3PELISHUTE OT 3aKOHA HaUUHM,

KopnopaTneHOTO pbKOBOACTBO Ha ,MHBecTop.BM™ ALl e usroteuno npaeuna 3a opraHusMpaHeTo u
MPOBEXAAHETO Ha peAoBHUTE U WU3BbHpeaHuTe O6wmM cbbpaHus Ha aKuMoHepuTe Ha
ApyxecTeoTo. Te rapaHTMpaT PaBHOMOCTABEHO TPETUMPAHE Ha BCUUKU AKUMOHEPU W NPaBOTO Ha
BCEKM OT aKUMOHEpUTE Aa 3pa3n MHEHWUETO CU NO TOUKUTE OT IHEBHUS pea Ha O6woTo cubpanue.

KopnopaTeBHOTO pPLKOBOACTBO Ha ,MHBectop.BM™ A/ opraHuaupa npouesypute m pepa 3a
nposexaaHe Ha O6uWwoTo cbbpaHWe Ha akUMOHEpPWUTE MO HAYMH, KOWTO He 3aTpyaHsaBa unun
OCKbNABA HEHYXHO rNacyBaHeTo.

Marepuanu za 0610710 cb6paHue Ha akuMoHepUTe

TekcToBETE B NUCMEHWTE MaTepuanu, W3rOTBEHW OT KOPNOPaTUBHOTO PbKOBOACTBO Ha
«VIHBECTOP.BI™ Al 1 CBbp3aHK C AHEBHUs pea Ha O6woTo chbbpaHue ca KOHKPETHU U ACHW M He
BbBEXAAT B 3ab6nyxaeHne akumoHepuTe. BCUUKKU NPeanoXeHUs OTHOCHO OCHOBHM KOpNOpaTUBHMU
CbOUTUA ce NpeacTaBAT KaTo OTAENHW TOYKU B AHEBHUS pea Ha O6woto cwbpaHue, B T.u.
NPeAnoXeHUeTo 3a pasnpeaensaHe Ha nevyanba.

»VHBECTOp.BI™ ALl noaAwbpxa Ha WMHTEPHET cTpaHuuaTta cu creuuanHa cekuusa "lMpaea Ha
akunoHepure", 1 yvactueto um 8 O6WOTo cbbpaHue Ha aKumoHepwurTe.



Wusectop.bl Af] inve Sto r

Fopnwex goknag 3a aeidHoctta 2019 r.
MpunoxeHue 1
Jexnapauua 3a KOpNOPaTUMBHO YNpaB/ieHKe

KopnopaTueHOTO pbKOBOACTBO Ha ,MHBecTop.BM™ Al cbaelcTBa Ha akLUMoOHepuTe, OBNacTeHu oT
Cbila 33 BKJIOUBAHE Ha JIONBbAHWUTENHM BbNPOCK B AHEBHWUA pen Ha O6woTo chbpaHue.

KopnopaTtueHOTO pPbKOBOACTBO Ha ,MHBecTop.BI™ AJl rapaHTMpa nMpaBOTO Ha akuuMoHepuTe Aa
6baaT MHPOPMUPEAHKM OTHOCHO B3ETMTE pelleHMs Ha O6LoTo chbpaHue Ha akuMoHepuTe,

HAO3OPEH CBHBET

Obuloto chbpaHue Ha akunoHepuTe M3bupa U 0cBOBOXAaBa YneHoBeTe Ha HaA30pHMA CbBET Ha
~MHeectop.BI™ Afl, cbobpa3Ho 3aKoHa M YCTPOMCTBEHUTE akToBe Ha [pyXecTBoTo.

HaA30pHUAT CbBET NPEeACTassBa APYXECTBOTO B OTHOLIEHUATA C YNpaBuTENHWA ChbBeT.

Bcnuky peweHus Ha Haa3opHUA CbBET Ce B3eMaT ¢ 06MKHOBEHO MHO3UHCTBO OT BCUYKW YNeHoBe
Ha Haj30pHWA CbBET, OCBEH B CNy4auTe, KOrato HOpMaTUBEH akKT W/MNn To3u YCTae M3MCKBA No-
ronsIMO MHO3WHCTBO.

BcuukK caenkM ¢ u3KNYeHMe Ha TakMBa, Kacaellu ornepaTuBHaTa AeMHOCT Ha ApYXKecTBOTO U
TakuBa, CBbp3aHu ¢ obryaiiHaTa My Tbproecka AeilHocT, ce onobpsaear ot HaazopHUA coeer.

YUneHoseTe Ha HapsopHus paBaT rapaHuus 3a CBOETO YNpaB/ieHWE B pasMep, onpegeneH oT
Obuwoto cbbpaHMe Ha aKUMOHEpWUTE Ha PaBHOCTOMHOCTTA HA TPUMECEYHOTO WM 6GpyTHO
Bb3HarpaxgeHue.

CobcraBbT Ha u3bpanus oT O6woTo cbbpaHue Haa3opeH CbBET rapaHTMpa HesaBuCcMMOCTTa M
6e3npucTpacTHOCTTa Ha OUEHKUTE M AeNCTBUATA HA HEroBWTE YSEHOBE MO OTHOWEeHWe
dyHKuMoHUpaHeTo Ha [pyxecTteoTo. HesaBucuMmnaT uneH Ha Haas3opHMA CbBET rapaHTupar
WHTEPECUTE Ha aKUuMOHepUTE.

Kbm 31 pekemspun 2019 roamHa Haa30pHMAT CbBET € B CbCTas: HukonuHa Aumutposa, io6omup
Nekoe n Bpava WMHeect EQOQ c EMK 201138038.

YNPABUTENEH CbBET

YnpaeuTenHuAT cbBeT Ha ,MHBecTop.BI™ A usnbnHasa peweHuATa Ha O6WoTo cbbpanue M
HansopHus cbBeT W ynpasnssa [py»XeCTBOTO B CbOTBETCTBME C YCTAHOBEHUTE BU3UA, LEenu,
CTpaTervu Ha KOMMaHusATa ¥ MHTEPECUTE Ha aKLMOHepUTe.

YUneHoseTe Ha YMNpaBWUTENHWAT CbBET [aBaT rapaHuUMs 3a CBOETO YMPAaBMeHWe B pasMep,
onpeaened ot O6woTo cbbpaHue Ha akUMOHEPUTE Ha PaBHOCTOMHOCTTA Ha TPUMECEYHOTO WM
BpyTHO Bb3HarpaxaeHue. ’

YnpaBuTENHUAT CbBET Ha ,MHsecTop.Bl™ AJl cnassa 3aKOHOBUTE, HOPMaTUBHUTE W AOTFOBOPHUTE
3aAb/KeHns Ha [pyxecTsoto, cbobpasHo npuetna YctaB Ha [pyXecTBoTO W NpUETUAT
MpaeunHuK 3a pabora Ha YNpaeuTENHUAT CbBET, -

8



UHsectop.Blr A inve Sto r

FoguuweH goknag, 3a geHocrra 2019 r.
MpunoxeHue 1
fexnapauua 3a KOpNOPaTUBHO yNpaBaeHue

YNpaBuUTENHUAT CbBET Ha ,MHBecTop.BI™ Al e peduHUpan v cnegu 3a CNasBaHeTo Ha NONUTUKATA
Ha []py>XeCcTBOTO N0 OTHOWEHWE Ha Pa3KPUBAHETO Ha MHAOPMALIMA U BPb3KUTE C UH BECTUTOpUTE,
lNpepocTaea Ha akUMOHEpPUTE U3MCKBAHaTa no epeMe u dopmaT oT YCTPOWCTBEHUTE aKTOBE Ha
ApyxecTsoTo uHdopMauums.

MoA koHTpona Ha YnpaBUTenHUAT cbBeT Ha ,WHsecTop.BM™ All e cbzgaseHa u (pYHKUMOHUPaA
(hMHaHCOBO-MH(OPMaLIMOHHATa CUCTEMA Ha [lpyXecTBoTo.

YNpaBUTENHUST CbBET W3roTBA U NPEACTaBs Ha M3BpaHUTe eKCNepT-CYETOBOAMTENM rOAMLIEH
CYETOBOAEH OTYET U AOKNAA 33 AEMHOCTTA Ha APYXKeCTBOTO.

BposAT Ha uneHoBeTE W CTPyKTypaTa Ha YnpaBWUTENHMST CbBET ca ONpeAencHW B Yctaea Ha
«~MHBecTop.BI™ Af.

YNPaBUTENHUSAT CbBET OCUIypABA HAANEXHO Pa3fieNieHne Ha 33AaunTe U 3aAbMKEHUATa MEXAY
csouTe uneHose. KoMneTeHunuUTe, NpasaTa W 3aAb/KEHUATA HA UNEHOBETE Ha YNpasuTenHUST
CbBET CNEABAT M3MCKBAHWATA HA 3aKOHA, YCTPOWCTBEHUTE aKkTOBE, NpaBuAHMKa 3a paboTa Ha
YNPaBUTENHWA CbBET U CTaHAapTUTe Ha AobpaTa NpodecuoHanHa 1 ynpasneHcka NpakTuKa.

HneHoBeTE Ha YNpaBUTENHUAT CbBET Ha ,MHBecTop.B™ Afl umat noAxXoAALWM 3HAHMA W OMNuUT,
KOMTO U3UCKBA 3aeMaHaTa oT TAX No3uuus.

YneHoBeTe Ha YNpaBuUTENHUAT CbBET pasnonarat ¢ HeobxoaMMOTO BpeMe 3a uU3NbNHEeHWe Ha
TEXHUTE 3a4a4YMn WU 2a0BbNKEHUSA. )

CernacHo YcraBa Ha ,UHBecTop.BM™ A[l, MaHAaTsT Ha YneHoBeTe Ha YnpaBuTenH1A CbBET € A0 neT
roauHun. HneHosere Ha YNpaBuTeNHUsA CbBET MOraT Aa 6bAAT npensbupatu 6e3 orpaHuueHus. YneHoseTe Ha

YNpaBuTeNHWsA CbBET MOraT Aa 6bAAT 0CBOGOMNAABAHM OT ATLKHOCT U NPEAU U3TUYAHE Ha MaHAaTa, 3a KoWTo
ca usbpaHu. :

Mo BpeMe Ha CBOS MaHAAT UNEHOBETE Ha YNPaBUTENHUAT CbBET Ce PLKOBOAST B CBOSTA AeWHOCT
OT 0BLONPUETUTE NPUHUMNK 3@ MOYTEHOCT W ynpaBneHcka U NPohecuoHanHa KOMMNETEHTHOCT.
YNpaBuTeNHUAT CbBET cnassa KogeKc 3a eTULHO NoBeaeHue, NPUET C NPOTOKON Ha yNpaBUTeNHUSA
opraH ot 05 HoemBpu 2007 r.

KeM 31 pexkemBpu 2019 r. YnpaBWUTENHUWAT CbBET € 8 CbCTab: leopru bucepuHcku, Hatanus
WnueBa, CeeTnaHa ®ypHaaxuesa u Buktopus MuTkosa.

5.1. Br3Harpa)>xgeHue Ha YyneHoBeTe Ha ynpaBuUTENHUTE W KOHTPOJIHW OpraHu

PasMepbT U CTPYKTypaTa Ha Bb3HarpaAeHWATa Ha YfeHOBeTe Ha YnpaBuTeNHUSA CbBET M
HaasopHua cbBeT ce onpeaenaT ot O6WOTO chbbpaHue Ha aKuuvoHepute Ha "WHBecTop.BM" AZ.

MpuHUKMNUTE nNpu onpeaensiHe Ha Bb3HArpaXZAeHUsTa Ha YNEHOBETE Ha YnpaBuTenHus CbBET U
HansopHus cwveer ca onpegeneHn oT npuetata [loAutuka 3a Bb3HarpaxaeHuaTa Ha
YNPaBUTENHUTE M KOHTPO/IHK opraHu Ha ,WHeectop.BM Afl.
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Musectop.blr AL, inveStO r

FoauweH goknag 3a geiiHocrta 2019 r.
MpunoxeHue 1
Jexnapauua 3a KOpNOPaTUBHO yNpaBheHKe

338 U3NbAHEHWE Ha 33AbMXKEHUATa CW, YneHoBeTe Ha YnpaBuTeneH cbBeT U HansopeH cobeerT,
nony4yasaT NOCTOAHHO Bb3HarpaxXaeHue, KOeTo NpeacrasnfBa eXxeMeceyHo TBLPAO NnallaHe.

B cvoreetrcTBMe C npueTaTa nNoanTHKa, M3NNalWaHeTo Ha MNPOMEHNIMBO Bb3HarpaxgeHue ce
U3BbPLUBa B CLOTBETCTBUE C OBEKTUBHU U N3MEPUMN KPUTEPWKM 3a NOCTUIHATK pPe3ynTaT, KOUTO
cnegea Aa HacbpyaBat cTabunHocTTa Ha ﬂ,pY)KECTBOTO B AbNrocpo4deH nnaH.

CbrnacHo npuetaTta NOAMTUKA, APYXECTBOTO HE MPEABWXAA MPOMEHIMBM Bb3HArpaXAeHus Ha
YNeHOBETE Ha YNPaBUTEHUA CbBET U Ha HAA30PHUA CbBET NOA (OPMaTa Ha akumm, oNLUUKU BbPXY
akuuu, npasa 3a npugobueaHe Ha akuuu UnK ApyrM HGUHAHCOBU UHCTPYMEHTMY.

B yCTpoWcCTBEHMTE aKTOBe He € perjlaMeHTUpaH peabT 3a OCUrypsiBAaHE WM M3MON3BaHe Ha
AOMBAHUTENTHN CTUMYNW OT YNEHOBETE Ha YNPABUTENHUTE U KOHTPOSIHWU OpraHu Ha [lpyecTBoTo.

Bb3HarpamaeHusaTa Ha U3NBLAHUTENHWTE pbKOBOACTBA, ONpefeneHn B AOroBOpUTE 3a ynpas/eHue
HAMAT NPOMEHNWB KOMMNOHEHT.

PaskpuBaHeTo Ha MHMOPMaLWUA 3a Bb3HArpaXKAEHWATa Ha YNEHOBETE Ha ynpaBUTENHWUTE W
KOHTPOAHKU opraHu Ha ,UHBecTop.BI™ Al ce npeactaBs B MOAMWHMA OTYET 3a AelHOCTTa Ha
LpyXecTBOTO, B CbOTBETCTBME CbC 3aKOHOBUTE HOPMM U YCTPOIACTBEHUTE aKTOBE Ha []pyXecTBOToO.
AKUWOHEpUTE WMMaT fleceH A0CTbN A0 MHAOpMauMATa 3a Bb3HarpaxaeHuaTa. [pyxecTBoTo
nybnvkyBa CBOSi FOAMWEH OTYET B MHTepHeT noprtana http://www.investor.bg/bulletin/ u Ha
CBOATA MHTEPHET CTpaHuua B noA-cekuus ,PuHaHCOBKM oT4yeTH” Ha cekuust “WHBecTUTOPU” OT
rMaBHOTO MEHIO Ha KOPNopaTUBHUAT cailT www.ibg.bg

5.2. KoH(AUKT Ha uHTepecH

UneHoBETE Ha ynNpaBUTENHWUTE M KOHTPOJIHW OPraHu Ha [pyXecTBOTO M36ArsaT v He AonyckaT
peaneH Unu NoTeHUManeH KOHMAUKT Ha UHTepecu.

YNpasuUTENHUAT CbBET Ha [lpy)XeCTBOTO OCUIypsiBa Ha akUMOHEpUTE AOCTbN A0 MHdopMauus 3a

CAENKKN Mexay ﬂDY)KECTBOTD U uneHoBe Ha YNpPaBWUTENHUTE W KOHTPONHWM OpPraHu u/mnm
CBBbpP3aHKUTE C TAX nuvua.

3a u3bsAreaHe Ha KOHMAWKT Ha WHTEPECH APYXECTBOTO CTPUKTHO CrMasBa WU3MCKBAHMATa Ha
AencTeawloto 3akoHopartencrso (3MMUK w ap. HopmaTuMBHW akToBe), Kopgekc 3a eTuuHo
noBeASHWE U Ap. aKTOBE,

5.3. KoMmnTtetn

B cboTBeTCTBME C NpOMEHWTE B 3aKOHa 3a HEe3aBUCUM (MHAHCOB OAUT, HA NPOBEAEHOTO Ha
29.06.2018 r. obwo cbbpaHue Ha akuMoHepuTe, e U36paH CbCTasbT Ha OAWUTHUAT KOMUTET U ca
npuetn MNpasuna 3a pabortata Ha OAUTHUS KOMUTET.

OAWTHUAT KOMUTET U3MNBJIHABA CNEefHNTE dJYHKLl,MM:
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Uueecrop.blr AL inve Sto r

FopuvweH poknag, 3a aeiAHocTTa 2019 1,
MpunoxeHue 1

Aeknapauus 3a KOpNoOpaTUBHO ynpasaeHue

v Habnwoaaea npoueckT No GUHAHCOBO OTUMTAHE;

v HabniopaBa eeKTUBHOCTTA HA CUCTEMaTa 3a BbTPELUEH KOHTPON;

v HabnwopasBa ePeKTMBHOCTTA Ha CMCTeMaTa 3a yrnpaBneHue Ha pucka;

v' Habnwopasa He3aBUMCUMMAT (PUHAHCOB OAMT, KaTo B3eMa B NpeaBui KOHCTaTauuuTe U
3aKNI0YeHNATa , CBbP3aHu ¢ 06xBaTa Ha NPOBEPKMTE MO BbHIIEH OAUT;

v 13BbLPWBA Mpernes Ha HE3aBMCMMOCTTA Ha PerucTpupaHus OAWTOP B CbOTBETCTBUE C
M3NCKBaAHWUATA Ha 3akoHa WM Pernament (EC) N9537/2014, sxniouuTenHo Habnwoaaea
uenectobpa3’HoOCTTa Ha NPeAOCTaBAHETO Ha AOMBAHUTENHW YCAYTM OT PEerncrpupaHus
OAMTOP Ha DAMTOPCKOTO NpeanpusaTUe.

OAWUTHUAT KOMMUTET oTuMTa AelHOCTTa Ccu npea o6WoTo cbbpaHue Ha aKUMOHEepUTE BefHBLX
roAWLIHO 3ae4HO C NPUEMAHETO Ha roauwHWS MUHAHCOB OTUET.

VI.UHdopmaumna no un. 100H, an. 8, 1. 6 ot 3NMNUK

ﬂpy}KECTBOTD HE npunara NONMTUKA Ha MHorooﬁpaswe no OTHoOWeEHWe Ha aAMUHUCTPaTUBHUTE,
YNpaBUTENHWUTE U HAJ30PHUTE OPraHW Ha ApYXECTBOTO BbB BPL3Ka C acneKTu, KaTo Bb3pacT, non

unu obpasoBaHue U NpodecuoHaneH OMUT Ha8 OCHOBaHUE U3KITIYEHNETO, npeasuaeHo e 4n, 100H,
an. 12.

invesior.BG AD
1 Hrussels Bivd.
1540 Sofia

Bulgaria
U3nbnHUTENEH AUPEKTOP: ﬁ%
c-..\__________——
/Buktopusa Mutkosa/

lexknapaunaTa 3a KOPNOPaTUBHO YrNpaBNeHUe e HepasaesHa YacT oT MoAMWHUMAT AoKNag 2a
AelHocTTa 3a 2019 roauHa, NpUeT Ha 3acefaHue
Ha YnpaeutenHuaTt ceeeT Ha WHBecTop.BIM A Ha 07 anpwun 2020 r.
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