KAYUYYK AQ] 1
UnavsuayaneH duHaHcoB oTueT
31 pexkemepu 2020 .

iHoMBnayaneH otyeT 3a UHAHCOBOTO
CbCTOsIHME KbM 31 fekeMBpU

MosacHeHus 2020 2019
000 nB ’000 nB
AkTuBu
Herekywyu axrusu
UMoTY, MaLLuHU, CLOPBXEHUS 1 5 2779 2715
obopyaeatre
WHBecTuLum B abliepHu npeanpusaTus 6 1304 1304
OTcpoueHn gaHbuHN akTUBK 7 36 1
Hetexyuiu aktusu 4119 4 020
Tekywm akTusu
Matepuanntu sanacu 8 8 210 8 223
Toproscku BaemaHus 10 4783 5 341
BaemaHus oT cBbpsaHu nuua 28.2 1200 1200
Mpepocraseny saemu 9 - 976 456
Mpeannaiyaxus u apyru akTveu 11 693 1005
Mapu 1 napuuHy eksuBaneHTu 12 8 397 8 941
Texywy axTusu 24 259 25166
O6uwo akTuBY 28 378 29 186
CwubcraBun: HUTeneH AupeKTop
1“COJNEKC KOHCYNnT* 0011/
Xpucto CHummpnueB-ynpa

Dara: 25 Mapt 2021 r.

CwrnacHo OANTOPCKM AokNaa or ﬁi)fa 31.03.2021 r
Brnapucnas MuxainoK

VYnpasuten /[ “/ /)
PCM Br0op || \(
OnuTtopcko npy%gc;a

/ o

I-p Tana Kotouesa

MosicHeHusTa KbM MHAMSMAyanHMﬂ (UHAHCOB OTYET Ha CTpaHuuu oT 6 go 62
npeAcTasnaBaT HepasfenHa YacT OT Hero.



KAYUYK ALl 2
WnausupyaneH cuHaHcoBs oTueT
31 pexemepu 2020 r.

WHamsuayaneH otyeT 3a (oMHaHCOBOTO
CbCTOSAAHUE KbM 31 AiekemMBpu (NpogbImKeHue)

Cob6cTBeH KanuTan M nacuBu MosicHeHun 2020 2019
'000 nB '000 nB

CobcTBeH kanuTan

AKUMOHepeH kanuTtan 14.1 942 942

Pesepsu 14.2 14 982 156 444

HepasnpeaeneHa nevanba 6 627 6 989

O6uwo cobcTBEeH KanuTan 22 551 23 375

Macusu

HeTtekxywu nacusu

3agbmKeHUs 3a OXOAU HA nNepcoHana 17.2 188 174

npu NEHCUOHUpaHe

HeTtexyuwu nacusu 188 174

Texyuiu nacusu

Toproscku 3agbimkeHus 16 4 497 4 666

3aAbmKeHUA BbB BPb3aka C JaHbK BbpXy 281 179

Aoxoaa

3afkmxeHus KbM nepcoHana u 17.2 482 510

OCUTYPUTENHN UHCTUTYUUN

Opyru 3agbrmkeHns 18 379 282

Tekyuu nacueu 5639 5637

O6wo nacusu 5 827 5 811

O6uwo cobcTBeH Kanwrx%na AR 28 378 ..~ -29-186

CncraBun: BAHUTENEH AUPEeKTOop i 5

“CONEKC KOHCYNT“ O

Xpucrto Cuu,q)xupnues-yn BUTEN
Hara: 25 Mapt 2021 r.

CwrnacHo onmopcxu fAoknap oT gara 31.03.2021 r.: y e ( Q/
Bnagucnas Muxa&n/pa; 7 : '
Ynpasurten f Peructpupat onmop OTroBOpPEH 3a oQuTa
PCMBroong k

Oputopcko .qpy)kécra ‘

MNosicHeHuaTa kLM WHAVBMAYaANHWS (DUHAHCOB OTYET Ha cTpaHuuu ot 6 po 62
npeAcTasnsBaT HepasgenHa 4acT oT Hero.



KAYUYK A} 3
UngueuayaneH ouHaHCOB oTyeT
31 pekemepun 2020 .

WhaoueuayaneH otyeT 3a nevan6ata wnu 3arybata u
apyrus  BceobxBaTeH — goxoA  3a  roguHara,
npuknoyBaLla Ha 31 aekemspu

MosicheHue 2020 2019
000 nB ’000 nB

Mpuxoaun oT AOroBOPU C KITMEHTU 19 25 224 29 836
Opyru npuxoaw 561 537
Pasxoau 3a matepuanu 20 (13 442) (18 388)
Pa3xonu 3a BbHLUHK yenyru 21 (1 168) (1102)
Pasxoau 3a nepcoHana 17.1 (3 162) (2 964)
Pasxoau 3a amopTusauus Ha 5 (560) (609)
HedUHaAHCOBY aKTUBY
Opyru pasxogu 22 (751) (573)
lMpomeHn B HanWYHOCTUTE Ha roTosaTta (117) (13)
NPOAYKUUSA U HE3aBBPLLEHOTO
NpousBOACTBO
CebeCcToONHOCT Ha npoaaacHUTe CTOKU U (3) (27)
ApYry TeKyLLM aKTUBK
duHaHCOoBY pasxopu 23 (74) (49)
duHaHCoBU NpUxoau 23 23 13
Opyrv dvHaHcoBU no3numun 24 16 57
Mewanba npegu faHbLUK 6 547 6 719
Paaxoau 3a gaHbUM BLPXY Aioxoaa, HETHO 25 (855) (665)
Mevan6a 3a roguHara 5892 6 054
[oxoa Ha akuus 26 6.25 6.42
Opyr BceoGxBarteHn noxon 1 2
MNpeotieHku Ha 3am>n>|<euwma'n9 nnaHose 2 11 2
c peduHupanu goxoau

I i "J

S 993‘3:’/ 2 &Q%\

O6uwo BceobxBaTeH Aoxon

CbcecraBun: A
“CONEKC KOHCYNT“ oo/ \%
UuT

Xpucto CHugXupnues-ynpas
fara: 25 Mapt 2021 r. == V-

CbrnacHo OGMTOPCKH | ;;onrian oT .qara 31 03.2021 r.:
Bnagucnas Mnxaﬁ,noa
Ynpasuten f Y/
PCM B OOf} ‘,' v i\ 185
Opauropcko .qpy)ugcrs :

Peructpup o.z'imop ATTOBOpEH 3a oAuTa

MNosicHeHusiTa KbM uﬂnusu.qyannuﬂ thuHaHCOB OTYeT Ha cTpaHuum oT 6 Ao 62
npeacTaBnsBaT HepasAenHa YacT OT Hero.



KAYUYYK Al 4
HnaveuayaneH ouHaHcoB oTueT
31 pekemepu 2020 r.

NHamBuayaneH oTyeT 3a npoMeHuTe B co6CTBEHUS
kanuTtan 3a roguHara, npukoysalla Ha 31 aekemspu

Akumo- Hepaznpe-
HepeH nenexa O6uwo
xanutan  PesepBu nevyanba kanutan
000 n8 '000 nB 000 s '000 nB

Canpo kbm 1 aHyapu 2019 r. 942 18 175 6 210 25 327
OueuaeHTu - (2 728) (5 280) (8 008)
Cnenku cbe cobcTBeHULUTE - (2 728) (5 280) (8 008)
Meuyan6a 3a roguHata Ao 31 gekemspy 2019 . - - 6 054 6 054
Apyr sceobxarteH foxop, - 2 - 2
O6iu0 BceoGxBaTeH goxoa - 2 6 054 6 056
MNpexsbpnsAHe Ha pesepsun Kbm nevan6a - (5) 5 -
Canpo kbm 31 mekemspu 2019 r. 942 15 444 6 989 23 375
Canpo kum 1 AHyapu 2020 r. 942 15 444 6 989 23 375
OveuaeHTtn - (473) (6 254) (6 727)
Coenku cbe cobcTBeHUUUTE - (473) (6 254) (6 727)
Meyan6a 3a roguHara fo 31 gekemspu 2020 r. - - 5892 5892
Opyr BceobxateH goxop, < 004 - 1 - 11
O6wo BceoGXxBaTeH foxoq, éé' 2\ - 1 5 892 5903
Canpo kbM 31 pekemBpu 2020 r. [\ 3] 942 14 982 (
S .
Cobecrasun: By 0L£‘°°° UsnbnuuTeneH .uupex‘ropj P N
/“CONEKC KOHCYNT* oo4/ IHuko )

Xpucto CHumkupnueB-ynpasuren
Dara: 25 MapT 2021 r.
CbrnacHo oguTOpPCKM ,qoxnan or Aara 31 .03.2021 r.:
Bnapgucnas Muxaﬁnoa .

p TaHs KotoueBa = -~

P
YnpaBuren ,;' Perucrpupas ogutop oTroBopeH 3a oguta
PCMEBroopn ./ |

Oaurtopcko Apy»(ec B i

MoacHennsaTa KbM MHAMBMAYaNHUS (PUHAHCOB OTYET Ha CTpaHUUM oT 6 Ao 62
npeAcTaBnABaT HepasAenHa YacT oT Hero.



KAYYYK AL} 5
UnpusupyaneH duHaHcos oTyeT
31 nekemspu 2020 r.

WHausuayaneH otyer 3a napudHuTe noTouun
3a roanHaTta, npukntoysatla Ha 31 oekemspu

MoscHenun 2020 2019
'000 n8 000 nB
OneparuBna gelHocT
MocTbnneHus or knueHTU 28 441 34 606
MnatwaHus KeM gocrasunum (16 266) (20 288)
MnaiyaHusa Kbm nepcoHan u ocurypuTenHu (2 844) (2 488)
UHCTUTYLUK
Mnawanus 3a gansum (2178) (3 084)
MocTbnneHus ot gaHbuK - 30
HApyru nnawaxus 3a onepaTtuBHa AelHOCT (248) (273)
HeTtex napuyeH NoTok oT onepaTuBHa AeHHOCT 6 905 8 503
WxBecTuuymoHHa geitHocT
MpupobusaHe Ha UMOTKU, MaLLIUHY, CBOPBKEHUA U 5 (295) (159)
obopyasaxe
Mpenocrasexu saemu 9 (500)
HeTeH napuyeH NoTok oT uHBECTULMOHHA (795) (159)
AerHoOCT
®uHaHcoBa AeHHOCT
MnawaHe Ha guBUaEeHTH 27 (6 605) (7 876)
‘MnawaxHua Ha nuxsu (14) (13)
Opyrv nnawjanus ot duHaHcoBa AeiiHocT (59) (31)
HereH napuyeH noTok ot huHaHcoBa geitHoCT (6 678) (7 920)
HeTHa npomsaHa B napu ¥ NapuyHu ekBUBaneHTH (568) 424
Mapu 1 napuyHn ekBUBaNeHTV B HAaYanoTo Ha 8 941 8484
roguHara
Mevan6a/(sary6a) oT BanyTHa NpeoLeHKa Ha NapuyHmu 24 33
cpeacraa i

I'Iapu U Napu4HU exBUBaneHTy B Kpe

12 833*,, :\'8941
rogMHaTta

CheraBun:
1“CONIEKC KOHCYNT“ oon/
Xpucrto CHupxupnues-ynpasure

Hara: 25 Mapr 2021 r.
CwrnacHo oguTopcku Aoknan or na'ra 31.03.2021 r.: h .
-p Tausa Koroqua

Bnagucnas Muxaunos £ i [”
Ynpasuten Peruc'rpupén{nfurop o
PCM BI 001 g

roBOpEH 3a oauTa
Oauropcko npy)xecrao

MosicHeHusATa KbM MHAUBMAYANHWA (DUHAHCOB OTYET Ha CcTpanuun ot 6 po 62
npeacTaenaBaT HepasfenHa YacT oT Hero.
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KAYYYK Al
HausugyaneH oMHaHCOB OT4eT
31 nekemBpu 2020 r.

[TosacHeHns

1 O6wa nHdpopmauunn

OpyxectsoTo ,Kay4uyk” Al nma 3a OCHOBHa JeMHOCT NPON3BOACTBO Ha Kay4yKOBU
nsgenus.

,KAYUYK” ALl e BnncaHO B perucrbpa 3a TbpProBCckn gpyxectsa kbM Coduinckn
rpaacku cba no dmpmeHo geno Ne 12315/2006 r., naptnaa 109638, Tom 1479,
cTp.176.

LpyxecTBOTO € perucTtpupaHo B TbproBCKUS peructbp Ha AreHumaTa no
BnnceaHna ¢ EMNK 822105378.

Akuuute wusgageHu ot [pyXecTBOTO ca perncrtpuvpanu Ha bbnrapcka ¢ooHgoBa
6opca.

[pyXecTBOTO € CbC ceganuile n agpec Ha ynpasrneHnue: rp. Codus, 6yn. Butowua,
Ne39, eT.3, an.5.

KanutansT Ha gpyxectBoTo € 942 091 6posi 6e3HannyHn akumn.

[pyxecTBOTO MMa eQHOCTENEHHa cMcTemMa Ha ynpasrneHue. YneHose Ha CbBeTa
Ha gupektopuTte kbM 31.12.2020 r. ca:

1. “MYPA” EOOL ype3 Hukonam CumeoHoB TeHgxoB — Npencenarten Ha CbBeTa
Ha OMpeKkTopuTe

2. “XUMKOPT1” EOO[] upes lNetbp MapTtmHoB MapTnHoB
3. Hukonawn Benkos 'eH4eB - UN3nbnHUTENEH UPEKTOoP.

BposaT Ha nepcoHana kbm 31 gekemepu 2020 1. e 229.

2 OcHoBa 3a U3roTBsiHe Ha HOMBUAYanHUTe hMHAHCOBU OTYETH

MHanBmayanHuat ¢uHaHCOB Ha [pyXecTBOTO € CbCTaBeH B CbOTBETCTBUE C
MexayHapoaHute ctaHgapTh 3a mHaHcoBo otunTtaHe (MCPO), paspaboTtenHn n
nyo6nukysaHn ot CbBeTa No MexagyHapoaHwu cvetoBogHu ctaHgapti (CMCC) um
npuetn ot EBponenickna coto3 (MCPO, npuetn ot EC). No cmmucbna Ha naparpad
1, Touka 8 ot [onbnHuTenHuTe pasnopeabu Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxmm B bwvnrapusa, tepmmHbT ,MC®O, npuetn ot EC" npegcraBnsasar
MexayHapogHute cyetoBogHun ctaHgaptu (MCC), npueTn B CbOTBETCTBUE C
PernamenT (EO) 1606/2002 Ha EBponenckmsi napnameHT n Ha CbBeTa.

HanBmayanHuAT UHAHCOB € CbCTaBeH B Obnrapcku neeBa, KOETO €
dyHKUMOHanHaTa Banyta Ha [pyxecTBoTo. BCcuyknm cymu ca npeacrtaBeHn B
xunagu nesa (‘000 nB.)(BKMYMTENHO cpaBHUTENHaTa uHgopmauusa 3a 2019),
OCBEH aKO He e MOCOYEHO ApYyro.

NHausugyanHuat dpuHaHcoB otyeT kbM 31 gekemspu 2020 r. (BKHOYUTENHO
cpaBHuUTENHaTa MHGopmauusa kbm 31 gekemepu 2019 r.) e ogobpeH u npueT ot
CovBeTa Ha gupekTtopuTte Ha 25 mapTt 2021 r.



KAYYYK Al
HausugyaneH oMHaHCOB OT4eT
31 nekemBpu 2020 r.

PbkoBoaCTBOTO  HOCKU OTrOBOPHOCT 3a CbCTaBAHETO WU OOCTOBEPHOTO
npengcraBAHe Ha I/IHCbOpMaLl,VIFITa B HactTodwuna nHoneunayanex d)MHaHCOB OT4yerT.

Tosun puHaHCcoB oT4yeT e nHameuayaneH. [Jpy>ecTBoTO CbCTaBsA U KOHCONUAnpaH
JoMHaHCOB OTYeT B CbOTBETCTBME C MexayHapoaHuTe ctaHgapTy 3a OMHaHCOBO
otyntaHe (MC®O), paspaboTteHn n nybnukyBaHn ot CbBeTa N0 MEXOYyHAPOOHU
cyetosogHu ctaHgapt™ (CMCC) n npueTtn ot EBponenckms cbio3 (EC), B kKonTo
WHBECTULMNTE B [AbLUEPHU nNpeanpuAaTMs ca OTYETEHUM U OMNOBECTEHUM B
cvotBeTcTBNEe ¢ MCPO 10 ,KoHconuanpaHu oMHaHCOBU OTHETH”.

NHanBugyanHuaT (oMHAHCOB OTYET € CbCTaBEeH NPWU CrnasBaHe Ha MpuHUMNa Ha
OEenCcTBalWo npeanpuaTme u Kato ca B3eTu npeaBun Bb3MOXHUTE edekTu OT
NpoabIKaBaLLOTO Bb3AENCTBME Ha NaHaemusiTa oT kopoHasumpyc Covid-19.

BepoatHo e ga uma n 6baelm Bb3aencTBms BbpXy AeNHOCTTa Ha [pyKecTBOTO,
CBbp3aHM C Bepurata Ha AOCTaBKW, MpPaBHUTE W [LOrOBOPHUTE OTHOLUEHUS,
cnyxuTtenure, notpebutenute n obopoTHUTE cpeacTBa B pesdynTtar Ha Covid-19.
[MbpBOHAYanHOTO Bb3gencTBme belwe cBbp3aHo ¢ 3abaBsiHe Ha OOCTaBKUTE Ha
MaTtepuanu, orpaHM4YeHNs Npu N3BbPLUBAHE HA TbproBckaTa AEWHOCT, cCnagoBe Ha
npuxoanTe n 3abassHe Ha AocTaBkuTe Ha [pyXecTBoTO.

[lopu 1 KbM AaTaTa Ha CbCTaBsiHE Ha MHAMBUAYaNHUS (OUHAHCOB OTYET ca B cuna
3abpaHn 3a NbTyBaHe, KApaHTUHHM MEPKU U orpaHuyeHnsi. BusHecsbT TpsibBa Aa
ce cnpaesi C Npeaun3BUKaTeNCTBa, CBbp3aHW C HaManeHu NpPUXo4u U HapyLleHu
Bepurn 3a [ocTaBku. [lokaTo HSIKOM ObpXaBW 3anodyHaxa Aa obnekyaeat
orpaHu4yeHnsTa, oTMyCcKaHeTO Ha MepKUTe cTaBa MocTeneHHo B Bbbnrapus npu
HECUIypHOCT 3a yAbIKaBaHe Ha MEPKUTE 3a HeonpeaeneHn 6baeLum nepuoan.

MaHoemusaTa goBeae A0 3HaYUTENHa BONaTUITHOCT Ha PUHAHCOBUTE U CTOKOBUTE
nasapy B bBbnrapya u B cBeToBeH Mawab. PasnuuyHu npaBuUTEncTBa,
BKNHOUMTENHO Bbnrapus obsiBuxa Mepku 3a npegocTaBsiHe KakTo Ha (PMHAHCOBA,
Taka U Ha HedPMHaHCOBa NOMOLL, 3a 3acerHaTuTe CEKTOpW U 3acerHaTute busHec
opraHusauuu.

M3BbplieHa e npeueHka npu pasrnexgaHe Ha Bb34eWCTBMETO, KOEeTo
naHgemmnata Ha kopoHasupyc (COVID-19) e okaszana nnu Moxe ga uma BbpXy
OPYXeCcTBOTO Bb3 OCHOBA Ha uM3BecCcTHaTa MHdopmaums. ToBa cbobpaxeHue ce
pa3npocTMpa BbpXy €CTECTBOTO Ha NpeanaraHnTe NPoayKTU U YCNyrn, KIMeHTuTe,
Bepurata Ha [JOCTaBKuW, nepcoHana wu reorpadCckuTe pernoHn, B KOUTO
npeanpusiTMeTo onepupa.

B HavanoTo Ha 2020 r., nopaau pasnpocTpaHeHNeTo Ha HOB KopoHasupyc (Covid-
19) B cBeTOBEH Mawab, ce nosiBuxa 3aTtpygHeHust B OBusHeca n MKOHOMUYecKaTa
AENHOCT Ha peauua npeanpuaTns n uenm nkoHommyeckn otpacnn. Ha 11.03.2020
r. CeBeTtoBHata 34paBHa opraHuM3aums ob6sBM HanNMYMETO Ha naHgemumsa oT
kopoHasupyc (Covid-19). Ha 13 mapTt 2020 r. HapogHoTo cbbpaHue B3e pelueHne
3a ob6sBABaHE Ha M3BBLHPEOAHO MOJIOXKEHWE 3a nepuon OT eanH Mecel, KOeTo B
nocnencrteme 6e yabimKeHO C owe eaMH Mecel M npepacTtHa B yAblikaBaHa
nepuoanMyHo M3BbHpeaHa enngeMmnyHa obctaHoska go 30 anpun 2021 r.



KAYYYK Al
HausugyaneH oMHaHCOB OT4eT
31 nekemBpu 2020 r.

CsuBaHeTO Ha gobmea Ha MuHMTe nopaau naHgemunTa ot COVID-19 ce oTpasu
npsko Ha ob6ema Ha nopbuknuTe. [Nopaan n3nckBaHMATa Ha NPOTUBOENNOEMNYHUTE
MepKM No onasBaHe Ha nepcoHana 3a paboTta ¢ HamaneH CbCTaB M NpY yBENNYEHN
OTCTOSIHUSA, MOBEYETO MWHHO-OOOMBHM NpeanpusaTMs B CTpaHaTa npekpartmxa
paboTa 3a pa3nuyeH nepuoa ot Bpeme. [Npn nunca Ha AENHOCT MUHUTE HsIMaxa
Hy>xga OT nogMsiHa Ha KOHBEWEPHM NEHTW nopagu aBapun UNU U3HOCBAHE U
CbOTBETHO HE NnpaBexa NopbYkM KbM APYKECTBOTO.

Mo oTHOWwEHME Ha NOTpedbuUTENUTE Ha MO-Marnku KonuMyecTBa OT uagenudara Ha
APY>KECTBOTO KaTo MapKy4yu, oeMndepun, KayyykoB pereHepart, ryMeHu ObCKU U
Ap., BCNEACTBME HAa OrPaHNYNTENHNTE MEPKN U HECUTYPHOCTTA Ha MHBECTULNNTE
B ycnosusata Ha COVID-19, To3n 6pon noTpedbutenu cnagHa pssko.

Ot gpyra cTpaHa, envaeMunyHaTta cutyaums B tanua ce oTpasu U3KMHOYUTENHO
HebnaronpuATHO Ha KOMMaHUATA, Tb KaTO OCHOBEH 4OCTaBYMK Ha CYpOBUHM 3a
KaydykoBuTe usgenus ca npegnpuatua ot CesepHa WTtanua v Han-Beye OT
panoHa Ha rp. MunaHo. KapaHTUHHMUTE MepKM B Ta3u 4acT Ha UTanusa gosegoxa
00 TMpeyCcTaHOBsIBAHE Ha TPaHCMOPTHUTE BPbL3KM C TE3NM OOCTaBYULM.
[onbnHuTenHo, ronemute 3abaBsHUA NpPU TPaHCMOPTMPAHETO Ha rortoBaTta
npoaykuma Ha ,KAYYYK® ALl 3a nsHoc nopagu rpaHUYHUTE NPOTUBOENUAEMUNYHN
MEPKM M KOHTPOS Ha NpeMuHaBaHeTo 3aTpygHuXa peanusaumsara Ha usgenuvsita
Ha AOPYXeCTBOTO WM agoBegoxa Ao 3abaBsHe B NnawjaHusiTa OT CTpaHa Ha
KOHTpareHTuTe.

C ornep orpaHn4yeHusaTa, KOMTO CbLLECTBYBAT M AMHaMUKaTa Ha npegnpuemMaHuTe
npaBuUTENCTBEHN Mepku B bbrnirapust n EBpona, pbkOBOACTBOTO Ha [pyKecTBOTO
He € B CbCTOSIHWE [a OLeHM TOYHUTE KONMYECTBEHU NapaMeTpy Ha KOPOHaBUPYC
naHgeMmatTa Bbpxy ObaewwoTo (PUHAHCOBO CbCTOSHWE W pes3yntatute oT
agenHoctta my. Kato npsiko cneactevme Ha BnvsiHueto Ha COVID-19 Bbpxy
KOMNaHuATa, HEMHNAT NPOU3BOLCTBEH KanauuTeT ce ¢Bu ¢ Hag 45%. MNMpuxoanTte
HamanaBat ¢ 15%, HO npe3 BTOpaTta MonoBMHA OT (PUHAHCOBATa roAuHa,
peanusavpaHnTe nNpuxoau KOMMEHCUMpaT HeraTuBHUA edekT U LPYKeCTBOTO
ycnsgea da peanuaupa nonoxurteneH uHaHcoB pe3yntat ¢ 2,7% no-HUCHK B
CpaBHEHWe C NpeaxoaHnsa nepuos.

CnepBaw, HeratmBeH edekt oT nangemuata COVID-19 Bbpxy npouecute B
OPY>KECTBOTO € NO OTHOLLIEHME Ha BXOAALWMNTE 1 U3XoaaLwmuTe napuyHm notoun. Ot
edHa CcTpaHa BcneacTBMe Ha HamaneHmeTo Ha obema Ha npogaxbute ce
Hamarnuxa u npuxogute Ha komnanuata. OT gpyra cTpaHa nopagn HeCUrypHoCTTa
Ha OOCTaBKNTE B MEXAYHAPOLEH acnekT ce 3acunm TeHgeHUmsaTa KbM 3anacsaBaHe
CbC CYPOBMHU M MaTepmaniu, Tbil KaTo KOMMNAHUMUTE Tbpcexa HauMH a CU OCUTYPAT
Bb3MOXHOCT 3a U3nbfHeHne Ha 6baelwm 3assku. ,KAYHYK* ALl cbLuo pearmpa ¢
uen ga cu HabaBuM Bb3MOXHW KONMYECTBA CYpPOBWHW M MaTtepuanu (TekCcTwn,
caxgu, CTeapuH M Op. XMMUKanu) u ga He OOMyCHE CPUB Ha NMPOM3BOACTBOTO
nopagu nunca Ha Kro4oBM KOMMOHEHTW. ToBa goBede OO0 YyBenvMyaBaHe Ha
pas3xoauTe OT CTpaHa Ha APYXXECTBOTO, NPW 3HAYNTENHUN HEACHOTM KOra 1 Kak e



KAYYYK Al
HausugyaneH oMHaHCOB OT4eT
31 nekemBpu 2020 r.

6bae peanusvpaHa npoussBefeHata NPoAykuus. Taka yBenuyeHute pasxoam u
HamarneHuTe npuxoan He camo Ha,KAYYYK® ALl, HO 1 Ha ApyruTe Hawmv 1 Yyxam
KOMMaHuM Mo Bepurata 3a NPOV3BOACTBO M MOTpebneHve Ha MHOyCTpuanHu
Kay4yyKoBM nsgenus, oosegoxa 0o peavua 3abasu B nNnawlaHUsaTa, Kakto Mexay
TAX, Taka U KbM BBbHLUHW 3a Bepurata ompmMmn (Hanp. TPaHCNOPTHKU, AOCTaBYULU
Ha eHeprusa v ap.).

BnoweHaTa nkoHommnyecka obctaHoBka BcneacTsme Ha nadHgemusata ot COVID-
19 B nokaneH, HauuvoHaneH N MexayHapoAeH acrnekT € Han-oce3aemMo BbpXy
CnefHuTe eNnemMeHTu:

* 3aTpygHeHus B oCTaBKkaTa Ha CypOBUHY;

* 3aTtpygHeHnsa OT BbBeXAaHeTo Ha hopmMa Ha paboTa ¢ HamaneH CbCTaB U
yBENUYEHN OTCTOSAHNA MexXay paboTHULNTE;

* 3aTpyaHEHUst Npy TPAaHCNOPTUPAHETO Ha rOToBa NPOAYKUMS;
* 3aTpyaHeHuns B obcnyxsalum AeNHOCTH.

Mpe3 Tekywmss nepuog QAOpYyXecTBOTO € KaHguaaTcTBano no onepatvBHa
nporpama “UiHoBauMKn N KOHKYPEHTHOCNOCOBHOCT” 3a 6e3Bb3me3gHa hMHHacoBa
nomow, 3a [logkpena 3a cpeoHn npegnpusaTMa  3a  npeogonsdBaHe Ha
MKOHOMMYecknTe nocnenctemst ot nangemmata COVID -19 ot MuHucTepcTBOTO
Ha MKOHOMMKaTa. [lpyXeCTBOTO € npu3Hano npuxoau B pasmep Ha 150 xun.ne.,
KOUTO CbOTBETCTBAT Ha pa3xoauTe, BbB BPb3Ka C KOMTO € OTNycHaTta nomoLyTa.

Bbnpekn 3aTpygHeHusTa, KOUTO pbKOBOACTBOTO maeHTMdMUMpa no Bpeme Ha
nepuoga Ha naHgemuata npes 2020 r., To € Ha MHeHue, Ye npea OPYXeCcTBOTO
HAMa CbMHEHME MO OTHOLWIEHME Ha npunaraHeTo Ha NpuHUMNa 3a OeNcTBaLLo
npegnpuaTure.

B Te3n ycnosums pbKoBOACTBOTO Ha [lpy)XeCTBOTO Hanpaswn aHanu3 n npeLeHka Ha
cnocobHocTTa Ha [pyXecTBOTO Aa NPOLBLITKN CBOsSITA AENHOCT KaTo OENCTBALLO
npeanpuaTve Ha 6asa Ha HanuyHaTa MHopMauma 3a NpeaBnamMmoTo bbaele n
PBbKOBOACTBOTO O4YakBa, Ye [IpyXecTBOTO nMa 4OCTaTb4yHO (PUHAHCOBMK PECYPCH,
3a ga npoabiku onepaTmMBHaTa cu AeNHOCT B 651n3Ko 6baelle 1 npoabrbkasa aa
npunara npuHUMNa 3a OEeNcTBawo npeanpuatme npu  M3roTBAHETO Ha
NHOMBUAYaNHNSA (PHAHCOB OTYeT.

3 lpomeHu B cyeToBOAHATa NOSNIUTUKA

3.1 HoBu ctaHpapTW, U3MeHeHUA U pa3sicHeHMA KbM MC®O, kouto ca
Bnesnu B cuna ot 1 aHyapwm 2020 r.

ﬂ,py)KeCTBOTO npunara cnegHnte HOBU CTaHOApPTU, USMEHEHUA U pa3dCHEeHuA,
KOUTO Ca BIe3rnn B CuJ1ia Ta3n roamHa n ca KakTto cnegBa:
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MCC 1 n MCC 8 (uameHeHu) - lepMHMLUA HA CbLLECTBEHOCT, B cuna ot 1
saAHyapwm 2020 r., npuetun ot EC

Llenta Ha mM3MeHeHusiTa € Oa ce W3Non3Ba edHa M cblla AedUHUUUS Ha
CbLLIECTBEHOCT B pamkuTe Ha MexayHapogHute cTaHgapTM 3a (pMHAHCOBO
oTuMTaHe U KoHuenTyanHaTta pamka 3a WHAHCOBO oOT4yuMTaHe. CbrnacHo
N3MEHeHUATa:

e HESICHOTO NpeAcTaBsAHE Ha CblUecTBeHaTa MHoOpMauus UNM CMEeCBaHe Ha
CblUEeCTBEHA C HeCbleCTBEHA MWHPOPMaLMS WMa CblumMs edekT KaTto
NpoMnyCcKaHETO Ha BaXkHa WMHopMaunsa MM HENpPaBUIHOTO W NpencTaBsHE.
MpeanpuaTuaTa pelwaBat KOst MHGOPMaLMa € CbLieCTBEHa B KOHTEKCTa Ha
doMHaAHCOBUA OTYET KaTO LUANO0; U

e ,OCHOBHUTE NOTpedbutenun Ha bnMHaHCOBKM OTYETU C 06LWO NpegHa3HavYeHme" ca
Te3n, KbM KOMUTO Ca Haco4YyeHun UHAHCOBUTE OTYETU U  BKIOYBAT
,CbLIEeCTBYBaALUM W MNOTEHUMaNHN WHBECTUTOPKU, 3aemojaTtenn wu Apyru
Kpeautopu®, Kouto TpsbBa Aa pasynTtat Ha (PUHAHCOBUTE OTYETU C OOLIO
npegHasHayeHue 3a ronsima 4yact oT omHaHcoBaTa MHopMaLms, OT KOATO ce
HY>XOasT.

MU3meHeHun Ha pedepeHumnTe KbM KoHuentyanHa pamka 3a oMHaHCOBO
oTtuyuTaHe B cuna ot 1 sHyapm 2020 r., npuetun ot EC

CMCC e wusgan npepaboTeHa koHUeNTyanHa paMKa, KOATO BfAmM3a B cuna
He3abaBHO. Pamka He BOAM OO NPOMEHU B HUTO €4MH OT CblyecTByBalLuUTe
CYETOBOAHM CTaHAapTW. Bbnpeku ToBa, npegonpuaATUsTa, KOMTO pasynTatT Ha
KOHLenTyanHata pamka npu onpegensHe Ha CBOUTE CYETOBOAHM MOSNIUTUKKU 3a
CcOenkn, cbOoMTUA MM YCNoBUS Ha OENHOCTTa CWU, KOUTO He ca pasrnegaHun
cneunanHo B KOHKpPETEH CYEeTOBOAEH CTaHdapT, We MoraT ga npwunaraT
npepaboteHata pamka oT 1 gaHyapu 2020 r. lNpeanpusatma we Tpsbea aa
NpeueHNaT aanm TEXHUTE CHETOBOAHM MOMUTUKN Ca BCE OLLE NOAXOASALLN CbrNacHO
npepaboTeHaTta koHuenTyanHa pamka. OCHOBHUTE NPOMEHM ca:

e 3a [a ce MOCTUrHe uUenTa Ha PMHaAHCOBOTO OTYMTaHE ce (PoKycmpa BbPXY
ponAta Ha pPbKOBOACTBOTO, KOETO TpssbBa [da ChyXu Ha OCHOBHUTE
notpebutenun Ha ot4yeTuTe

e OTHOBO ce Habnara Ha npuHUMNA Ha npeanasnuBocTTa KaTo Heobxoaum
KOMMOHEHT, 3a [ja ce NOCTUrHe HeyTparHo npeacTtaBaHe Ha MHopMmaumaTa

e feduHMpa Cce Koe e OTYMTALLOTO Ce MpeanpuaTne, Kato € Bb3MOXHO [da e
OTAESTHO KPUANYECKO NULe UNKU YacT OT NpeanpusaTneTo

e npepasrnexaart ce onpegerieHnaTa 3a akTuB U nacuse

e Mpu NPU3HaBaHETO Ha aKTUBW U NACKBU Ce NpemMaxsBa YCroBUETO 3a BEPOATHOCT
OT BXOAALWM UNU U3XOAAWM NMOTOUN OT MKOHOMMUYECKM MOS3N U ce gonbrear
HaCcoKuTe 3a oTnucBaHe

e [aBaT Ce JONBIIHUTENHN HACOKM OTHOCHO PasfMYyHUTE OLEHBYHN Basu 1

e nevanbata unu 3arybarta ce onpenensTt KaTto OCHOBEH NoKasaTes 3a 4enHoCcTTa
Ha npeanpuATMETO U Ce MnpenopbyYBa MNpuxoguTe U pasxoauTe OT ApYrus
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BceoOxBaTeH goxoa Aa 6vbaat peuunknupadHu npes nevanbara wnu 3arybara,
Korato TOBa MOBULIABa YMECTHOCTTa MMM [OCTOBEPHOTO NpeAcTaBsHe Ha
doMHaHCOBUTE OTYETMW.

N3meHeHns Ha MCPDO 9, MCC 39 nu MC®PO 7: Pechopma Ha pedepeHTHUTE
NnuXBeHU npoueHTn (M3paneHa Ha 26 centemBpu 2019 r.), B cuna ot 1 AHyapm
2020 r., npueTtn ot EC

MpeponaraHnte W3MeHeEHUs BKMOYBAT €fleMeHTW, OTpassBallM HOBUTE
M3NCKBaHUA 3a OrNoBecTsaABaHe, BbBeadeHU oT nameHeHmnsata Ha MCoO 9, MCC 39
nMCoO 7.

N3meHeHnsa Ha MCPO 16 HamaneHusa Ha HaemuTe, cBbp3aHM ¢ Covid-19, B
cuna ot 1 roHn 2020, npuet oT EC

[MpomeHuTe KacaaT egUHCTBEHO NM3MHrononyyaTenuTe no AoroBopu 3a NU3NHT,
KOUTO ca NonyYmnu OTCTbMKa OT HaemMHaTa Cyma WM He AbrKaT Haem 3a
onpeaeneH nepuon OT BpeMe B pe3ynTaT Ha naHgemusTa oT kopoHasupyc Covid-
19. B 1031 cnyyanm nuavHrononyvatenute MOXe [a He cuuMTaT HamaneHuTe
HaeMHM BHOCKW UMW OMPOCTEHUTE Haemu 3a nepuoamte go wunu npegm 30 oHU
2021 r. kato mogudukKauusi Ha JIM3NHIOBUSI AOroBOp, HEe3aBMCUMMO Janu
HaeMHUTe cymu Bnocneacteue ca ysenundenn cneg 30 oHn 2021 T.

[py>XeCTBOTO € NPUOXKNIO CNegHNTE HOBWM CTaHAAPTU, UBMEHEHUS N Pa3ACHEHNS
kbM MC®O, paspaboteHn u nybnmkyBaHn oT CbBeTa nNo MexnyHapogHu
CYETOBOAHWM CTaHOapPTW, KOMTO Ca 3aAbimKUTENHW 3a npunaraHe OT roAMLLIHMSA
nepuod, 3anoysaw, Ha 1 aHyapu 2020 r., HO HAMAT CbLECTBEH €(EKT OT
npunaraHeTo MM BbpXy (PMHAHCOBUA pe3ynTtaT M (PMHAHCOBOTO CLCTOSIHME Ha
LpyxecTBOTO:

e MC®O 3 (uameHeH) — OnpeaeneHune 3a busHec B cuna ot 1 aHyapu 2020
r., Bce owe He e npuet oT EC

3.2 CraHaapTu, U3MEHEeHUs1 N pa3siCHeHUs, KOUTO BCe OLle He ca Bnesnu B
cuna u He ce npunaraT oT No-paHHa garta ot [JpyXecTBOTO

Kbm paTtata Ha ogobpeHue Ha TO3u (PUHAHCOB OTYeT ca NybrnunkyBaHW HOBU
CTaHOapTW, USMEHEHUS U Pa3siCHEHUSA KbM CbLLECTBYBaLLW Beve CTaH4apTW, HO
He ca Bnes3nu B cuna unu He ca npuetn ot EC 3a dwmHaHcoBaTa roguHa,
3anoyBalla Ha 1 aHyapu 2020 r., u He ca 6unn NPUNOXeHn OT No-paHHa gaTta oT
OpyxecTBOTO. PHKOBOACTBOTO OYaKBa BCUYKU CTaHOAPTU U n3MeHeHns aa 6bvaar
npueTn B cYeTOBOAHATa NonuTuka Ha [pyXecTBOTO MNpe3 NbpBUA Nepuog,
3ano4sall creq gatarta Ha BriM3aHeTo UM B cuna.

MHpopmaumsa 3a Tesan cTtaHgapTu M U3MEHEHUS, KOUTO uMaT eqekT BbpXy
domHaHcoBUA OTYeT Ha [lpy>XeCTBOTO, € npeAcTaBeHa no-gosny.

N3meHeHus B MCC 1 lNpeacTtaBsiHe Ha hnHaHcoBUuTe otyeTU: Knacudukaums
Ha NacMBUTE KaToO TEeKYyL4M U HeTeKyLlln, B cuna ot 1 sHyapu 2023 r., Bce owe
He e npuet oT EC
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M3meHeHnsiTa B knacudumkaumsita Ha nacuBuMTe KaTo TEKYLUM WUNN HEeTeKyLim
3acaraT caMO MpeAacTaBsHETO Ha nNacuBUTE B WHAMBMAYaANHUS OTYeT 3a
(PUHAHCOBOTO CbLCTOSIHNE - HE U pa3Mepa UM MOMEHTa Ha Nnpu3HaBaHe Ha
aKTMBM, NACUBU, MPUXOAN UMK Pa3XOAM UNN MHOPMaLUUsTa, KOSTO ApyKecTBaTa
OrnoBecTABAaT 3a Te3n eneMeHTU. IameHeHnsaTa LenaT aa U3ACHAT cnegHoTo:

* KnacudukaumuaTa Ha NacuBUTE KaTo TEKYLUM U HeTekywmn Tpsibea aa ce
OCHOBaBa Ha CbLLECTBYBaLLM NpaBa B Kpasi HA OTYETHUA nepuog u aa ce
npvBene B CbOTBETCTBME (POPMYNIMPOBKATA Ha TEKCTOBETE BbB BCUYKM
3acerHatu naparpadu, 3a ga ce U3SACHM ,NpaBOTO" Ha OTCpoOYBaHE Ha
ypexaaHeTo Ha nacuBa C NOHe [BaHageceT Meceua M U3PMYHO MOCOYBa,
Yye camo Hann4yHUTe Npaea ,B Kpas Ha OTYETHUA nepuoa” TpsidbBa aa BANAAT
BbPXY Knacudukaumsita Ha nacuea;

* KnacudukauusaiTa He ce BNusie OT OYaKBaHUATA Ha APY>KECTBOTO Aanw e
yrNpaxxHu NPaBoOTO CU A OTCPOYMN Ha ypexXaaHeTo Ha nacuea; u

* ypexaaHeTO Ha MacMBUTE MOXE [a Ce OCbLLECTBM Ype3 NpexBbprsiHe Ha
NapuvyHN CPeacTBa, KanuTanoBU UHCTPYMEHTWU, OPYrM akTUBW UMK YCIyrn
Ha KOHTpareHTa.

NoguwHu nogobpeHus 2018-2020 r. B cuna ot 1 sHyapu 2022 r., BCe oLie He
ca npuetm ot EC

« MC®O 1 lNpunaraHe 3a NbpBM NbT HA MEXAyHApPOOHUTE CTaHOapTW 3a
PMHaAHCOBO OTYMTaHe - IaMeHeHneTo NO3BOMABa Ha ObLUEPHO OPYXECTBO,
koeTo npunara naparpad 16 (a) ot MC®O 1, ga oueHsaABa KymynaTUBHM
pasnvkM npu npunaraHe 3a npbB NbT Ha MCPO, kato wusnonsea
CTOMHOCTUTE, OTYETEHW B KOHCONMUAMPAHUTE OTYETU OT HEroBoOTO
npegnpuaTve Manka, Bb3 OCHOBA Ha JartaTta Ha npeMunHaBaHe kbm MCPO
Ha NpeanpusaTUeTo Mauka.

* MC®PO 9 ®uHaHCOBM MHCTPYMEHTU - MI3BMEHEHNETO U3ACHSIBA KOU TaKcu
BKIOYBA NpeanpuaTneTo, koraTto npunara tecta ,,10%" B naparpad 63.3.6
ot MC®O 9 npu oueHka panu pga oTnuwe (UHaAHCOB nacus.
MpeanpuaTueTo BKMAKOYBA CaMO TakCW, MAATEHU UMW MONyvYeHun Mexay
npegnpuaTMeTo — KpeguTononyyaTten, M 3aemofartensd, BKAYMTENHO
Takcu, MnaTteHn Wnu MnofnyyYeHn wunu OT npeanpuaTmeTo, WnNu ot
3aemoparend, oT UMeTO Ha ApYyrus.

« MC®O 16 JImsmHr - W3meHenneto Ha MCPO 16 npemaxBa oOT
UIOCTPaATUBHUTE NMPUMEPU TO3MN 3@ Bb3CTAHOBABAHETO OT NU3UHrogatens
Ha NogobpeHnsa Ha HaeTn akTUBW, 3a a ce eNMMUHMPA BCAKO NOTEHUMANHO
oObpkBaHe OTHOCHO TPEeTUPaHEeTO Ha CTUMYMUTE 3a JIU3UHI, KOUTO MoraT
Aa Bb3HWKHAT nopagu HayvMHa, MO KOWTO CTUMYNUTE 3a NU3MHI ca
WNIOCTPUPAHN B TO3M NpUMEP.

« MCC 41 3emegenue - UameHeHNETO NpemaxBa U3MCKBaHETO B naparpad
22 ot MCC 41 3a npeanpuatmdata ga ce U3KnoYBaT AaHbYyHUTE Napu4vHu
noTouuM nNpu M3MepBaHe Ha crpasejnvBaTa CTOMHOCT Ha 6GuonorudeH
aKTUB, MU3Non3BarkM MeTofa Ha HacTosiwaTta CTOMHOCT. ToBa U3MEHeHue
LLIe OCUTypu CbOTBETCTBUE C n3nckBaHnata Ha MCOO 13.
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N3meHeHns Ha MC®PO 9, MCC 39, MC®O 7, MCPO 4 u MCDO 16 Pechopma
Ha NMXBeHUTe nokasatenu - ®asa 2, B cuna ot 1 sHyapu 2021 r., BCe oLie He
ca npuetm ot EC

MpeanoxeHnTe M3MeHeHUs pasrnexaaT Bbnpocu, KoMto buxa Mornu ga 3acerHat
(PUHAHCOBOTO OTYUTaHE cnepf pedopmarta Ha NIMXBEHUSA MPOLEHT, BKITHOYUTENHO
3amMdHaTa My C anTepHaTuMBHU pedepeHTHN NxBeH nHaekcn. asa 2 ot npoekTa
aZpecupa BbNpocu, CBbP3aHN CbC 3aMeCTBaHETO Ha NIMXBEHUTE UHOEKCU, KOETO
OT CBOS CTpaHa 6y NnoBNUANO Ha PMHAHCOBOTO OTYMTaHE, KOraTo CbLLEeCTBYBaLy,
NNXBEH NMHAEKC 6Gbae OTMEHEH NN 3aMEHeH C ApYr.

CnegHnte HOBU CTaHOAPTU, U3MEHEHUS N Pa3sCHEHNS KbM CbLLEeCTBYBaLLWN BeYe
cTaHgapTu, KOUTO ca nNybrunKyBaHW, HO He ca BNe3Hanu Bce Olle B cuna, He ce
OYakBa [a MMaT CbLLECTBEH e(PeKT BbpXy (PUHAHCOBUTE OTYETU Ha [pyXeCTBOTO:

e MameHeHus B MC®O 3 Busnec kombuHaumun, MCC 16 MmMoTu, mMalimHU U
cbopbxeHna, MCC 37 NpoBun3nmK, yCrnoBHU NacuBu N YCNOBHU akTUBK, B cuna
oT 1 sHyapu 2022 r., BCe oLue He ca npuetn oT EC

o WN3meHeHna Ha MCPO 4 3actpaxoBaTeniHm goroBopu - otnaraHe Ha MCoO 9,
B cuna oT 1 aHyapwu 2021 r., Bce owe He ca npuetn ot EC

e MC®O 14 ,0T1CpOYEHM CMETKM NpU perynmpann ueHn” B cuna ot 1 aHyapu 2016
r., Bce owe He e npuet ot EC

e MC®O 17 ,3actpaxoBaTenHun gorosopu” B cuna ot 1 aHyapm 2023 r., BCe oLle
He e npueTt oT EC

4 CyeTOBOAHA NOJIUTUKA

4.1 OOLWM NnonoxeHus

Han-3HaummuTe CYETOBOAHW MOMUTUKX, MpuUriaraHn npu U3roTBSHETO Ha TO3WU
nHamBMayaneH oMHaHCOB OTYET, ca NpeAcTaBeHn No-4ony.

PnHaAHCOBUTE OTYETU Ca U3rOTBEHW MPU CrasBaHe Ha NPUHUUNUTE 3a OLEeHKa 3a
BCEKM BWA aKTUBW, Macueu, npuxogum n pasxogu cbrnacHo MC®O. basute 3a
OLleHKa ca OnoBecTeHM nogpobHO Mo-HaTaTbK B cYeTOBOAHATA MOSIMTMKA KbM
NHOMBMAYanHUSa oMHAHCOB OTYeT.

CnepnBa na ce otGenexu, Ye npu U3roTBSIHETO Ha NpeacTaBeHUTe (OUHAHCOBM
OTYETM Ca W3NON3BaHW CYETOBOAHWM OLEHKM U [onyckaHus. Bbnpekn ye Te ca
6asvpaHn Ha MHopMauus, NpeaocTaBeHa Ha PbKOBOACTBOTO KbM AaTtaTa Ha
N3roTBsiHe Ha (UHAHCOBUTE OTYETW, peanHuTe pe3ynTtatm MoraT ga ce
pasnuyaBaT OT HaNpaBEeHNTE OLLEHKN M OOMYCKaHWUS.

4.2 TlpeactaBsAHe Ha HAMBUAYanHUA (PUHAHCOB OTYeT

dunHaHCcoBUAT OTYHET e npeactaBeH B cboTBeTcTBME ¢ MCC 1 ,lNpeactaBsaHe Ha
dumHaHcoBn oTtdyeTn” (pesmampaH 2007 r.). [pyxecTBOTO Npue na npeacrass
oTyeTa 3a BceobxBaTHUA AOXO4 B €AMHUYEH OTYeT.

B oTyeTa 3a hMHAHCOBOTO CLCTOSIHNE € NpeAcTaBeH eavH CPaBHUTENEH NEPUOA.
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4.3 WHBecTMUUM B AbLUEPHU ApYXKeCcTBa

[ObliepHn npeanpuatma ca BCUYKM NPeanpusaTusi, KOMTO ce HamupaT nopg
KOHTpona Ha [pyxecTBoTo. Hanuue e KoHTpon, korato [ApyXeCTBOTO € U3NOXEHO
Ha, NN Ma npasa BbpXy, NPOMEHSIMBaTa Bb3BPbLLAEMOCT OT CBOETO y4acTue B
npeanpuaTMEeTO, B KOETO € WHBECTMPaHO, M MMa Bb3MOXHOCT [a OKaxe
Bb3EeNCTBME BbPXY Ta3n Bb3BPbLLAEMOCT NOCPEACTBOM CBOUTE NPaBOMOLLUS
BbpXy NpeanpuaTneTo, B KOETO € MHBECTUpaHo. B vHanBmayanHus duHaHCcoB
oT4yeT Ha [lpyXeCcTBOTO, UHBECTULUUUTE B ObLUEPHM NPEeanpUATUS ce oT4YUTaT no
cebecToOMHOCT, HamarneHa cbCe 3arybaTta ot obesueHka.

[pyxecTBOTO NpU3HaBa AUBMAOEHT OT AbLUEPHO npeanpusTve B neyanbarta nnm
3arybata B cBOMTE UHAMBMAYaNHM (OMHAHCOBM OTYETU, KOoraTto Obae yCTaHOBEHO
NpaBoOTO My Aa Nony4Yu AUBMAOEHTA.

4.4 WHBecTUUMM B acOLUUMPAHN U CbBMECTHU NpeanpUATUA

AcouunnpaHn ca Tesu npeanpusiTisi, BbpXy KoMTo [1py»kecTBOTO € B CbCTOsIHME Aa
OKasBa 3HaYUTENHO BNUSIHUE, HO KOUTO HE Ca HUTO ObLUEPHU NpeanpusiTmsl, HUTO
CbBMECTHO KOHTpOnvpaHu npeanpuatus. WMHBecTMumMMTe B acouumpaHu
npeanpusTvs ce otTymTaTt no ce6ecToMHOCTHUA METOA.

[pyXecTBOTO Npu3HaBa AMBWOEHT OT CbBMECTHO KOHTPONMPAHO npeanpusTue
WM acouumpaHo npeanpusTMe B neyanbata wunu 3arybata B cBOUTE
nHaMBuAayanHu OUHAHCOBM OTYETM, KoraTo Obae yCTaHOBEHO MpaBoTO My Aa
nonyyv AMBUAEHTA.

4.5 Cpenku B YyXaecTpaHHa BanyTa

Coenkute B YyxgecTpaHHa BanyTa ce oT4MTaTt BbB DyHKLMOHANHaTa BanyTa Ha
[pyxecTBoTO N0 odmumanHua obMeHeH Kypc KbM AaTaTa Ha caenkaTa (o6aseHus
dukenHr Ha bbnrapcka HapogHa ©aHka). lNeyanbute u 3arybute OT KypcoBU
PasnunKn, KOUTO Bb3HUKBAT NPWU YpexaaHeTo Ha Te3n CAENKN U NpeoLeHsBaHETO
Ha NapuyHMTE NO3MLMM B YyXXAEeCTpaHHa BanyTa KbM Kpas Ha OTYETHUSI Nepuoa,
ce npu3HaeaT B nevyanbaTa wnu 3arybara.

HenapuyHute nosvuum, OLEHSIBAHW MO WUCTOPUYECKA LEHa B YyXXAECTpaHHa
BanyTa, ce oTyMTaT Mo OBMEHHWs Kypc KbM pgaTata Ha cgenkata (He ca
npeoueHeHn). HenapuyHnute nosvummn, OLUEHsIBaHM MO CnpaBeanBa CTOMHOCT B
yygecTpaHHa BanyTa, ce oTyMTaT No oOMEeHHUS Kypc KbM faTaTta, Ha KOSiTo e
onpeneneHa cnpaBeanvearta CTOMHOCT.

4.6 OTuyuTaHe NO cermMeHTUu

PbKoBOACTBOTO onpenensi onepaTMBHUTE CErMeHTM Ha 6asaTta Ha OCHOBHUTE
NPoAYKTM U yCrnyru, KOUTo npeanara [pyKecTBoTo.

Bceku oT Tean onepaTUBHU CEFMEHTU Ce yrnpaBnsiBa OTAENHO, Tbi KaTo 3a BCsKa
NpoayKTOBa JIMHWS Ce W3MNOM3BaT pasfMyHM  TEXHONOrMW, pecypcu U
MapKETMHIOBU Noaxoan. Bcuuku coenkm mexay CerMeHTMTe ce OCbLLECTBSBAT Mo
LileHN Ha CbOTBETCTBALUMN CAENKN MEXOY HE3aBUCUMUN CTPaHMW.
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Mpn otumtaHeto no cermeHTn cnopeg MCPO 8 ,OnepaTMBHM CErMEHTW”
[pyxecTBOTO Npunara NONUTUKa Ha OLUeHsABaHe, CbOTBETCTBALLA Ha nonmMTukata
Ha oLeHsIBaHe, N3non3BaHa B MHAMBUAYaNHNSA UHAHCOB OTYET C U3KIIOYEHME Ha:

° pa3xoaute 3a NeHCUOHHU Bb3HArpaxageHuAd,

° pa3xoguTe 3a Bb3HarpaxxgeHmd Ha nepcoHalla Ha 6asara Ha akuuu;

e [puxoaguTe, pa3xoanTe n ne4yanbure ot npoMeHn B cnpasennmBaTta CTOWHOCT
Ha NHBECTULUNOHHN NMOTMN,

KOUTO HE Ce BKIo4BaT MNpu onpegendaHeto Ha onepatunBHaTa neyan6a Ha
onepaTtnuBHNTE CETMEHTHN.

OcBeH TOBa, aKTUBUTE Ha ,D,py)KeCTBOTO, KOUTO HE Ce OTHAaCAT OAMNPEKTHO KbM
AENHOCTTa Ha HAKOM OT CEerMeHTUTE, He ce pa3npenendaTt Nno CerMeHTn.

WHdopmaumsaTa OTHOCHO pesynTaTuTe Ha OTAEerHUTE CEerMeHTU, KOsTo ce
npernexna perynspHo OT nuuata, OTIOBOPHM 3a B3eMaHe Ha onepaTuBHU
pELleHNs, He BKMNoYBa eEKTUTEe OT EeAMHUYHU He MOBTOPSEMU CbOUTUS.
®duHaHCcOBMTE NpUXOAM W pas3xoauM He Cce BkN4yBaT B pesyntaTute Ha
onepaTUBHUTE CETMEHTU, KOUTO PEAOBHO Ce npernexaart oT nuuarta, OTFOBOPHM
3a B3eMaHe Ha onepaTuBHU peLLleHus.

[pyxecTBoTO He npeacrtaBs WHQopmMaumsa 3a onepaTUBHUTE CErMeHTU B
nHgmemayanHmsa duHaHcoB otyeT. lNogpobHa wmHpopmaums ce npeactass B
KOHcONuAanpaHma oMHaHCOB OTYeET.

4.7 Tpuxoaun

OcHoBHUTE nNpuxoaun, Kouto [pyXecTBOTO reHepupa ca CBbp3aHu ¢ npogaxbaTta
Ha NPoaYyKUMS.

3a pa onpedenu ganv M Kak ga npusHae npuxoau, OpyxecTBOTO mM3nonasa
cnegHuTe 5 CTbKK:

1 WpeHTnduumpaHe Ha gorosopa C KNneHT

2 \geHTudunumpaHe Ha 3agbimkeHnaTa 3a N3nbiHeHne

3 OnpegensiHe Ha LieHaTa Ha caenkarta

4 PasnpefgeneHune Ha LieHaTa Ha caenkaTta KbM 3a4biPKeHUATa 3a U3MnbiHEHNE

5 lpun3HaBaHe Ha npuxoauTe, Korato ca YOOBMEeTBOPEHW 3adblibKeHusTa 3a
N3NbIHEHNE.

an/IXO,EI,I/ITe ce npumsHaeat unnM B gageH MOMEHT UM C Ted4eHne Ha BpeMeTo,
Korato unn gokKato ,D,py)KeCTBOTO yAOOBNETBOPU 3aAblXEHNUATA 3a U3NbJIHEHUE,
I'IpeXB'pr'IFIVIKVI obellaHnTe CTOKM Unn yCnyrmn Ha CBouUTe KIUEHTW.

[pyXecTBOTO nNpu3HaBa KaTo 3adbiHKeHMs1 MO [JOroBop Bb3HaArpaxxaeHue,
NOSTy4EHO MO OTHOLLEHME Ha HEYAOBNETBOPEHN 3a4biMKEHNS 33 UMBbITHEHWNE U T
npeacTaBs KaTo OpyrM 3agbimKeHUs B oTyeTa 3a PUHAHCOBOTO CbCTosiHME. [0
CblUMS HA4MH, ako [pyXecTBOTO YOOBNETBOPU 3adbIDKEHWE 3a WU3MbIIHEHME,
npeau Oa nonyyu Bb3HarpaXkgeHWeTo, TO Npu3HaBa B oT4yeTa 3a PMHAHCOBOTO
CbCTOSIHME UMK aKTUB Mo AOroBopa, Ui B3emMaHe, B 3aBMCMMOCT OT TOBa Aanu ce
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M3ncCKBa Hewo Jdpyro OCBEH onpeageneHo BpemMe 3a nonyyaBaHe Ha
Bb3HarpaxaeHueTo.

4.7.1 lMpuxogn, KOUTO ce NpU3HaBaT KbM onpeaerieH MOMeHT

MpopaxbaTa Ha NpoayKuus BKoYBa Npoaaxba Ha TPaHCMOPTHU NEHTU, MapKy4n
n gpyrn kaydykosu wmsgenusi. lNpuxon ce npusHaea, koraTo [pyXecTBOTO €
NPEXBbPANIIO Ha KynyBada KOHTpOMa BbpXy MpegocTaBeHuTe npoayktu. Cuuta
ce, Ye KOHTPONbT Ce NMPEXBBbPIISt HA KynyBaya, KoraTo KIMMEHTBLT € Npuern CTOKUTe
6e3 Bb3paxeHue.

MpuxognTe oT npogaxba Ha NpPoAyKLMS, KOMTO He ca 0OBbp3aHM C AOroBop 3a
Obaella cepBM3Ha NoaapbXKka, ce Npu3HaBaT KbM MOMEHTa Ha JocTaBKaTa.

4.7.2 lMpuxoau oT NUXBU U QUBULOEHTH

Mpuxogute OT NMXBM Ca CBbP3aHM C JNMXBU NO MNPeAoCTaBeHUM 3aemMu wn
pasnnawartenHn cmeTkn.Te ce oTymTaT Tekywo No MeToda Ha edekTuBHaTta
nuxsea, cbrnacHo nanckeaHnata Ha MC®0O 9 ,dnHaHCOBU MHCTPYMEHTU”.

anXO}J,I/ITe OoT AnMBMNAEeHTn ce npmn3HaBsat B MOMEHTa Ha Bb3HMKBAHE Ha NpaBOTO
3a nosy4yaBaHe Ha nialwlaHeTo.

4.7.3 Mpuxoau oT huHaHCUpaHe

MbpBOHaYanHoO UHaHCUpPaHUSATa ce OTYMTaT KaTo Npuxoam 3a 6baeLm nepnoam
(dbMHaHCKUpaHe), KoraTo MMa 3HauMTENHa CUTYPHOCT, Ye [1py>XecTBOTO e Nonyym
bVMHaHCUPaHETO W LWe MW3MbIHW YCNoBusATa, MNPUM KOUTO TO € OTMycHaTo.
®duHaHcupaHe, uenswo Aa obesweTn [pyKecTBOTO 3a TEKYLO Bb3HMKHaNM
pa3xoan ce NpusHaBa KaTo MpMXon B CblUMsi NEepuoA, B KOMTO ca Bb3HMKHAmMM
pasxoaute. PuHaHcupaHe, Lenswo aa komneHcupa [JpyKecTBoTO 3a HanpaBeHu
pa3xoau no npuaobuBaHe Ha akTMBW, Ce NPU3HaBa KaTo NpMxopn oT hMHaHcKpaHe
NPONOPLUMOHANHO Ha HauyucreHaTa 3a nepuoga amopTusauusi Ha akTUBUTE,
npuaobuTn ¢ Nony4eHoTo PUHAHCUpaHe.

4.8 OnepaTuBHM pa3xoam

OnepatmBHuTe pasxoguM ce npusHaBaTt B nevyanbata wnu 3arybata npwu
NON3BaHETO Ha YyCNyrMTe Unu Ha gataTa Ha Bb3HUKBAHETO UM.

[pyxXecTBOoTO OTuYMTa [OBa BuMOa pas3xoau, CBbP3aHM C M3MbLIHEHWETO Ha
JoroBopuTe 3a [QocTaBka Ha NpOOYyKUMA C KIMEHTU: pas3xoau 3a
CKNtoYBaHE/NOCTUraHe Ha [OroBopa W pas3xoau 3a U3NbIHEHWE Ha O0rosopa.
Korato pasxogute He OTroBapAT Ha YCMnoBudATa 3a pascpoyBaHe CbrnacHo
nanckBaHuaTa Ha MC®O 15, cbwmTte ce npmM3HaBaT KaTo TEKyLWM B MOMEHTA Ha
Bb3HUKBAHETO MM KaTO Hanpumep He ce ovakBa Aa 6baaT Bb3CTaHOBEHWU UMn
nepuoabT Ha pas3cpoyBaHETO UM € A0 efHa roguHa.

CnepgHute onepatnBHU pasxogun BUHArM ce OTpas3dBaT KaTo TeKyll pa3xod B
MOMEHTa Ha Bb3HUKBAHETO UM:

—  OO6LWM 1 aAMUHUCTPATUBHN pa3xoamn (OCBEH ako He ca 3a CMEeTKa Ha KIMEHTa);
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— Pa3sxonu 3a Gpak Ha maTepuanHu 3anacu;

— Pasxogu, cBbp3aHn C U3NbIHEHME HA 330 bIMKEHNETO;

— Pasxonu, 3a kKoUTO NPeanpuUATMETO HE MOXe Aa onpeaenu, Aanu ca CBbp3aHun
C YAOBNETBOPEHO UINN HEYAOBNETBOPEHO 3a4biKEeHNE 3a U3MbITHEHME.

4.9 AKTMBM M NacuBM NO AOroOBOPU C KITMEHTHU

[pyXecTBOTO Npu3HaBa akTUBM W/UNW NacuBW MO OOroBOp, KoraTo edHa oT
CcTpaHuTe MO [OroBopa € M3NbIHWMAA 3aObiKEeHUsTa CU B 3aBUCUMOCT OT
Bpb3kaTa Mexay AeWHOCTTa Ha npeanpusTMeTo W MnawlaHeTo OT KIMeHTa.
[pyxecTBOTO NpeAcTaBs OTAENHO BCAKO GE3yCNOBHO NPaBo Ha Bb3HarpaxaeHve
kaTo B3emaHe. BaemaHe e 6e3ycrnoBHOTO MpaBO Ha NpeanpuUsATMETO Aa Monyyu
Bb3HarpaxmaeHuve.

MacmBn nNo goroBop ce Npu3HasaT B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME, ako
KIMMEeHT 3annawa Bb3HarpaxgeHuve wunn AOpyXKectBoTo MMa npaBoO Ha
Bb3HarpaxgeHue, koeto e 6e3ycrnoBHo, Npean Aa € NpexBbpreH KOHTpona BbpXy
CTOKaTa unu ycnyrara.

[pyXecTBOTO nMpu3HaBa akTMBM MO [AOroBOp, KOraTto 3adbihkeHusTa 3a
M3NbiHEHWE ca YOOBMETBOPEHM W MNNalaHeTO He € AbMMKUMO OT CTpaHa Ha
KnMeHTa. AKTMB MO [OrOBOP € MNpaBOTO Ha MNpPeanpusTMeTo Aa Monyyu
Bb3HarpaXxgeHve B 3aMsiHa Ha CTOKUTE UMW YCryruTe, KOMTO NpeanpusiTueTo e
NPEXBBLPINIIO Ha KIUEHT.

Mocnepsawo [pyxecTBoTO onpefensd pasmepa Ha obesueHkaTa 3a akTvMB No
porosopa B cboTteTcTBME ¢ MCPO 9 ,druHaHCOBU NHCTPYMEHTWH”.

4.10 Pa3xoaun 3a NMXBU U pa3xoaun rno 3aemMu
PaaxoguTe 3a Nnnxeu ce oTuMTaT TEKYLLO NO MeEToAa Ha edpekTMBHATA NXBa.

Pasxognte no 3aeMnm OCHOBHO MpeacTaBndBaT JMXBWM MO 3aemMuTe Ha
OpyxectBoTo. BCMykn pasxogu no 3aemu, KOUTO OMPEKTHO MoraT ga 6baar
OTHECEHN KbM 3aKynyBaHETO, CTPOUTENCTBOTO WM NPOU3BOLACTBOTO Ha eauH
OTroBapsiLlly, Ha yCrnoBusiTa akTMB, Ce KanuTanuaupaT npes3 nepuona, B KOMTO ce
OYakBa aKTMBBLT Aa 6bae 3aBbpLUEH U NPMBEAEH B FOTOBHOCT 3a M3MON3BaHe Unum
npogaxba. OctaHanuTe pa3xoam No 3aeMu crieBa Aa ce npuMaHaBaT KaTo pasxos
3a nepuoga, B KOUTO ca Bb3HMKHANM, B oT4yeTa 3a nedandata wnm 3arybarta u
apyrms BceobxBateH goxoa Ha pea ,PrHaHCOBKU pa3xoaun”.

4.11 HematepuanHu aktuBu

HemaTepuanHuTe akTUBM Ce OLEHSIBAT MbPBOHAYanHo no LeHa Ha npuaobusaHe,
BKIHOYBALLLA BCUYKW NNATeHU MUTa, HEBB3CTAHOBMMU [aHbLUM U HanpaBeHUTe
Npekn pasxoav BbB Bpb3Ka C NOAroTOBKAa Ha aKkTMBa 3a eKkcrnroartauus.

lMocneaBaLwloTo oueHsiBaHe ce M3BbpLLUBA MO LeHa Ha npuaobrBaHe, HamarneHa ¢
HaTpynaHMTe amopTM3auumn 1 3arybum ot obesueHka. HanpaBeHnTe obe3ueHkn ce
oTyMTaT Kato pasxod u ce npusHaesaT B OTyeTa 3a neyanbaTta mnu 3arybaTa u
Apyrusi BceobxsaTeH [oXo[, 3a CbOTBETHMSA Nepuos.
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MocnegpawmTe pasxoamTe, KOUTO Bb3HWKBAT BbB Bpb3ka C HeMaTtepuanHute
aKTUBM cneg NbpBOHAYanHOTO npu3HaBaHe, ce npusdHaeat B OTyeTa 3a
neyan6aTta nnu 3arybaTta n gpyrna BceobxsaTeH OoXo4 B nepuopa Ha TAXHOTO
Bb3HMKBAHE, OCBEH aKO MMa BEPOSITHOCT T€ Aa CMOMOrHaT Ha akTuBa a reHepupa
noBeye OT MbPBOHAYanHo npeaBnaeHnTe 6baeLln MIKOHOMUYECKN N3roan U KoraTo
Te3n pasxoau mMoraTt HagexaHo Aa 6baaT OUEHEHN U OTHECEHM KbM akTmBa. AKO
Te3un ABe YCNoBUA ca U3NbJIHEHW, pa3xoauTe ce Ao6aBAT KbM cebeCTOMHOCTTa Ha
aKkTuBa.

AMOpTVI3aLI,VI$ITa Ce u34vncnsiea, Kato ce u3nonssa NUHEWHUAT MeToA BbpPXYy
oueHeHund norne3eH CpokK Ha rogHOCT Ha OTAOENTHUTE aKTUBU, KaKTO crnenBa.

e [lporpamHu NpogykTu 2 roguHn

PasxoguTe 3a amopTu3aums ca BKIKOYEHU B OoTYeTa 3a nedanbarta nnu
3arybarta un gpyrma BceobxsaTeH A4oxo4 Ha pef “pasxoaun 3a amopTusaumns Ha
He(UHaAHCOBM aKTMBK”.

N30paHMaT npar Ha CbLUECTBEHOCT 3a HeMaTepuanHuTe AbAroTpanHu akTUBK Ha
OpyxecTtBoTO € B pasmep Ha 500 n..

4.12 UmoTH, MawMHKU, CbOPBXKEHUA N 0bopyaBaHe

MMoTuTe, MalLUMHWUTE, CbOpPbXEHUsATa U obopyaBaHETO ce OueHsiBaT
NbpBOHa4YanHo nNo cebecToMHOCT, BKMNoYBaLLA LieHaTa Ha npuaobuBaHe, KakTo U
BCUYKM NMPEKM pas3xoau 3a NpUBEXaaHeTo Ha akTuBa B paboTHO CbCTOSIHME.

Pe3epBHUTE YacTu, HE3aBUCUMMO OT LieHaTa Ha npuaobuBaHe ce Npu3HaBaT KaTo
HEeTEKYLLW aKTUBMW.

MocneaBalloTo OLEeHsIBaHe ce U3BbPLLUBA Bb3 OCHOBA Ha LieHa Ha npuaobusaHe,
HamareHa c HaTpynaHuTe amopTu3aumm u 3arybu oT obesueHka. HanpaBeHute
06e3LEeHKN ce OTYNTaT KaTo pasxofd U ce NpuaHaBaT B oT4yeTa 3a nevanbara mnu
3arybata v gpyrusi BceobxsaTeH 4OX04 3a CbOTBETHUS NEPUOA.

MocnenBaly pasxoou CBbp3aHM C onpedeneH akTuB OT MMOTW, MaLLUHK,
CbOpPbXeHMs U obopyaBaHe, ce NpuMGaBAT KbM GanaHcoBaTa cyma Ha akTuBa,
KOraTto € BEpPOSAITHO APYXECTBOTO Aa MMa MKOHOMUYECKWU MON3u, HaaBullaBaLlm
MbpBOHA4YanHo oLeHeHaTa edEKTMBHOCT Ha CblUECTBYBALUUS aKTMB. Bcuykm
ApYyrv nocneaBally pasxoay ce Npu3HaBaT 3a pasxof 3a nepvoaa, B KOMTO ca
HanpaBeHMW.

MMOTW, MalwmMHK, cbopbXeHuss u obopyaBaHe MpuaobuTu npu ycrnoeBusita Ha
bVMHaAHCOB NU3MHI, ce amMopTu3MpaT Ha Gasa Ha o4YakBaHUS MONE3eH CPOK Ha
FOA4HOCT, onpeaeneH NocpeacTBOM CpaBHEHME C NoAoOHM akTMBM MnM Ha Gasa
CTOMHOCTTA Ha NN3NHIOBUS JOFOBOP, aKO HErOBUSAT CPOK € Mo-KpaTbK.

AMopTU3auMsaTa Ha MMOTU, MaLLUUHN, CbOPBXKEHUS N 0bopyaBaHe ce Ha4YMCnsBa,
KaTo Ce M3Mon3Ba NMHEWHUST MEeTO[ BbpPXY OLIEHEHMSI MONIe3EH XUBOT Ha
OTAENHUTE rPYNN akTUBW, KAKTO CrneaBa:

e Crpaan 20 roguHn
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¢ MawwnHn 5 rognHn

e TpaHcrnopTHu cpeactea  12.5 roanHu
e CTOnaHCKn MHBEHTap 6.7 roanHu
e KomnioTpu 2 roavHK

e ABTOMOOUNNK 5 roguHu

e [logobpeHus 25 rogvHn

e [lpyru 6.7 roguHu

M3BbpLueHa e npoMsiHa B NpeueHKaTa Ha pbKOBOACTBOTO 3a NOSME3HNSA KUBOT Ha
aKTMBM — MalWWHM W CbOPBLXEHWs,, 3a KOUTO € omnpeferneHa roguvwHa
amopTusaumoHHa Hopma — 1%. ToBa ca OCHOBHO 06opyABaHE U CbOPBXEHUS,
KOMTO He Ce M3MNon3BaT KbM MOMEHTA, HO nopagn U3N4eckoTo UM U3HOCBAHE €
HY>KHO i@ NPOABITKM TAXHOTO aMOPTU3NPaHE.

PasxoguTe 3a amopTmnsaums ca BKNOYEHM B MHAMBMAYANHUA OTYeT 3a nevyanbarta
unu 3arybata v gopyrusi BceobxsaTeH JoxoA Ha pef ,Pa3xoan 3a amopTusauus Ha
HedMHaHCOBW aKTUBK”.

N3bpaHuAT npar Ha CbLUeCTBEHOCT 3a MMOTW, MalUMHW, CbOPBXEHUs U
obopyasaHe Ha [IpyxecTBoTO € B pa3mep Ha 500 nB.

4.13 OTyutaHe Ha 6b3BBb3ME3OHU cpeacTBa

OpyxecTBoTo npeactaBs 6Ge3Bb3ME3gHUTE cpeacTBa 3a KOMMEHcMpaHe Ha
pa3xoau, NpefocTaBeHM OT ObpKaBaTa KaTo npuxoau 3a Gbaeluy nepuoau B
oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME W MpU3HABa TeKyll Npuxod B OTYETa 3a
neyanbarta wunu 3arybaTta u apyrusi BceobxsaTeH A0X04 CUCTEMATUYHO Ha Gasa
N3BBPLUEHN pasxoaum.

[pyxecTBOTO npu3HaBa 06e3Bb3Me3QHUTE CPeAcTBa, NpeaoCTaBeHu OT
AbpXXaBaTa, caMO ako CbLUeCcTByBa Npuemnuea rapaHums, Yye [OpyXecTBOTO Lie
M3MbIHU YCIOBMSATA, CBbP3aHN C TSX U MOMOLLTA e Obae nonyyeHa.

4.14 TecTtoBe 3a 0o6e3LeHKa Ha HemaTepuanHUTe akTUBM U UMOTU, MaLLUHM,
CBhbOpPBbXeHUA n obopyaBaHe

Mpn wn3uucnseaHe Ha obes3ueHkata [pyXecTBOTO AeduHMpa Han-mankarta
pasrpaHudMmMa rpyna akTtuMeu, 3a KOWTO MoraT pfa Obaat onpegeneHu
CaMOCTOATENHN MapuyHM NOTOUM — efuHuLa, reHepupalla napuyHu notouun. B
pe3ynTaT Ha TOBa HAKOM OT aKTMBUTE noasiexaTr Ha TecT 3a obesueHka Ha
nHauemnayanHa 6asa, a gpyrm Ha 6asa eanHuua, reHepupalla napuyHn NoTouu.

Bcuuykn akTMBM M eouMHMUM, TeHepupallM MNapuyHM noTouu, ce TecTBaT 3a
ob6esLeHKa NoHe BeAHBbX roAnLLHO. Beuyku apyrn oTaenHy akTueu UNn eanHnLK,
reHepvpalyy napuyHu noTouu, ce TecTeaTt 3a obesueHka, Korato cbouTusa unm
npoMmsiHa B obcTosiTencreaTta UHOAUKUPAT, Ye TsaxHaTa OanaHcoBa CTOMHOCT He
MOXe fJa Obae Bb3CcTaHOBEHaA.

3a 3aryba oT obe3LeHKa ce npu3aHaBa cymaTa, ¢ KosaTo 6banaHcoBaTa CTOMHOCT Ha
AafeH aKkTMB WM eauvHuua, reHepupawia napuyHM noTouun, npeBuvllaBa
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Bb3CTaHOBMMATa MM CTOMHOCT, KOSAATO € Mo-BUcokata OT chnpaBeanvBarta
CTOWMHOCT, HamarneHa c pas3xoauTe no npogaxba Ha gageH akTMB M HeropaTta
CTOMHOCT B ynoTpeba. 3a ga onpegenu CToMHocTTa B ynotpeba, pbkOBOACTBOTO
Ha [pyXeCTBOTO M34MCNsABA O4YaKBaHUTE ObAeluM NapuUyHM MOTOUM 3a BCSKa
evHuua, reHepupalia napuyHy noToun 1M onpeaens noaxoasiwmst AUCKOHTOB
dakTop € uen kankynupaHe Ha HacTosilaTta CTOMHOCT Ha Te3n Mapu4HN NOTOLMN.
[aHH1Te, n3non3BaHn Npu TecTBaHETo 3a obe3ueHka, ce 6asmpaT Ha nocneaHns
ofnobpeH OwaxeT Ha [pyXecTBOTO, KOpurMpaH npu HeobxogumMocCT C uen
enMMmnHMpaHe Ha ecpekta oT 6baeLLm peopraHn3aunm 1 3Ha4nTeNHN NogodpeHns
Ha akTuBuW. [MCKOHTOBUTE hbakTopu ce onpenensaT 3a Bcska OTAeNHa eguHuua,
reHepvpaiwia napuyHuM noToun u oTpassiBaT CbOTBETHMS UM PUCKOB npodowmn,
OLlEHEH OT PbKOBOACTBOTO Ha [pyXeCcTBOTO.

3arybute ot obe3ueHka Ha eguHMLa, reHepupalla napuyHn NnoToum, ce nocoysart
B HamaneHue Ha GanaHcoBaTa Cyma Ha akTMBMTE OT Ta3u eauHuua. 3a BCUYKM
akTmBM Ha [pyXecTBOTO PbKOBOACTBOTO MpeLeHsaBa nocneaBawo ganu
CcblLlecTByBaT MHOMKauuMm 3a ToBa, 4e 3arybata ot obesueHka, npusHaTa B
npeaxogHuU roAWHW, MOXE Beye [a He CbliecTByBa WNM ga € Hamarnena.
O6es3ueHka, npu3Hata B NpeaxodeH nepuoa, Cce Bb3CTaHOBSABA, ako
Bb3CTaHOBMMAaTa CTOMHOCT Ha eguHuuaTta, reHepupawa napuyHM noTouw,
HagBuLlaBa HenHaTa 6banaHcoBa CTOMHOCT.

4.15 ®HAHCOBMU UHCTPYMEHTU cbrnacHo MC®O 9
4.15.1 NMpu3sHaBaHe U oTNUCBaHe

duHaHcoBMTE aKTUBU U PMHAHCOBUTE NAcUBM Ce Npu3HaBaT, korato [py»KecTBOTO
CTaHe cTpaHa Mo JOrOBOPHUTE YCIOBUSt HA (PUHAHCOBUS MHCTPYMEHT.

drnHaHCOBUTE aKTUBW Ce OTNMUCBAT, Korato OOroBoOpHNTE npaBa BbpPXy NapnyHUTE
noToun oT (bI/IHaHCOBVIFI aAKTUB MU3TU4YaT WU KOoraTto (*)VIHaHCOBVIFIT aKTMB M no
CbLLEeCTBO BCUYKN PUCKOBE N N3rogn ce npexBbpriAaT.

durHaHcoBMTE NAacuBM ce OTNUCBAT, KOraTo 3a4bIIKEHNETO, MOCOYEHO B 10rOBOPA,
€ U3MbIHEHO, € OTMEHEHO UM CPOKLT MY € U3TEKBI.

4.15.2 Knacudumkaumsa n nbpBoHa4anHo oueHsiBaHe Ha PMHAHCOBU aKTUBU

MbpBOHA4YanHO PMHAHCOBUTE aKTUBW Ce OTyMTaT MO crnpaBeginnBa CTOWHOCT,
KopurmpaHa c pasxoguTte no caenkaTta, ¢ U3knoveHne Ha PUHaHCOBUTE aKkTUBU NO
cnpaBeasiMBa CTOMHOCT npes neyanbaTa unu 3arybaTta v TbproBCKUTE B3EMaHUs,
KOUTO HE CbAbpKaT CbLECTBEH PMHAHCOB KOMMOHEHT. [TbpBOHavanHarTa oueHka
Ha UHaAHCOBMTE aKTMBM MO CcCrpaBegnnBa CTOMHOCT Npe3 nedanbaTta wnm
3arybaTta He ce kopurMpa C pasxoguTe Mo caernkara, KOMTo ce oTuMTaTt KaTo
Tekywmn pasxoaun. [NbpBoHavYanHaTa oueHKa Ha TbProBCKUTE B3eMaHUs, KOUTO He
CbAbpXaT CbLEeCTBEH (PMHAHCOB KOMMOHEHT NPeACTaBnsiBa LeHaTa Ha caenkaTta
cbrnacHo MCoO 15.

B 3aBMCUMOCT OT HaunHa Ha nocnegBallo OTYMTaHE, (pVIHaHCOBVITe aKTnBun ce
Knacmcbmu,mpaT B €4Ha OT ClieHUTE KaTeropun:



KAYYYK Al 21
HausugyaneH omHaHCOB OTYeT
31 nekemBpu 2020 r.

e [ObNrOBN UHCTPYMEHTM NO aMOpPTM3MpaHa CTOMHOCT;

e (uHaHCOBM aKTMBM NO CNpaBeaniMBa CTOMHOCT npe3 ne4vanbara
unu 3arybara;

e (MHAHCOBW aKTMBM MO CripaBeasiMBa CTOMHOCT Npe3 Apyr BceobxBaTeH [0OX04
c unn 6e3 peknacudukaumsa B neyanbata unu 3arybara B 3aBUCMMOCT fanm
ca AbroBM UMY KannTanoBu MHCTPYMEHTM.

Knacundukaumara Ha onHaHCOBUTE akTUBK Ce onpeaens Ha 6basaTa Ha cnegHuTte
ABe yCrnosus:

e 0OuM3Hec MogenbT Ha [py)XecTBOTO 3a ynpaBneHe Ha (MHaAHCOBUTE aKTUBMY;
e XapaKTepUCTMKWUTE Ha JOrOBOPHUTE NapMYHM NOTOLM HA (DMHAHCOBMS aKTUB.

Bcuukn npuxoan u pasxoau, CBbp3aHM C (PUHAHCOBUTE akTUBM, KOUTO ca
npusHaT B nevyanbaTta u 3arybarta, ce BKMOYBaT BbB (PMHAHCOBU pasxoaw,
VHaAHCOBM nNpUXOAM WM OPYrM (PMHAHCOBM MO3ULMM C  MU3KMYEHUE Ha
obeslieHkaTa Ha TbProBCKUTE B3eMaHWs, KOATO Ce NPeAcTaBs Ha pen Apyru
pasxoau B oT4yeTa 3a neyanbarta unu sarybarta n apyrusi BceobxsaTeH 0oxoa.

4.15.3 NocnepBawo oueHsABaHe Ha (hpHAHCOBUTE aKTUBU
PUHAHCOBU aKTUBU NO aMOPTU3UPaAHaA CTOMHOCT

®durHaHCOBMTE aKTUBM Ce OLIEeHABAT MO aMOpTU3MpaHa CTOMHOCT, akO aKTUBUTE
M3NbNHABAT CregHUTEe KPUTEPUM M He ca OnpederieHn 3a OueHsiBaHe Mo
cnpaBeasiMBa CTOMHOCT npe3 neyanbaTa u 3arybaTa:

e [PYXXEeCTBOTO yNpaBrisiBa akTUBUTE B paMKUTE Ha OM3HEC MOAEN, YNSTO Len e
Aa ObpXu PUHAHCOBUTE akTMBU U Aa cbOupa TeXHUTEe OOroBOPHM MapUYHK
noTouu;

e CbINacHO AOrOBOPHUTE YCNOBUS HA (PMHAHCOBUSI aKTUB Ha KOHKPETHM gaTu
Bb3HMKBAT NapPUYHN MNOTOLIN, KOUTO ca €AMHCTBEHO NrallaHus Mo rmaBHMLa 1
NMXBa BbpXy HenoraceHaTa cyma Ha rnaBHuuaTa.

Tasn kateropusi BKMo4YBa HeoepuBaTUBHM (PUHAHCOBU aKTMBU KaTo 3aeMu U
B3eMaHUs ¢ oMKCUpaHM UM onpenenumMu nnawjaHusi, KOUTo He ce KoTupaT Ha
akTMBeH nasap. Cnen nbpBOHAYanHOTO Mpu3HaBaHe Te Ce OoueHsBaT Mo
amMopTu3npaHa CTOMHOCT C M3Mon3BaHe Ha MeToda Ha edekTMBHaTa nuxea.
[nCcKOHTUpPaHe He ce N3BbPLUBA, KOraTto e(PekTbT OT HErO € HECHLLECTBEH.

TbproBckun B3eMaHusA

TbproBcknTe B3EMaHNA ca CyMu, ObIDKAMU OT KNMEHTU 3a NpoaaAeHN CTOKM UNK
yCcrnyru, n3sbpLlleHn B obmnyanHms Xo4 Ha ctonaHckata genHocT. OBMKHOBEHO Te
Ce AbiKaT 3a ypexaaHe B KpaTbK CPOK U CrieAoBaTeNHo ca Knacudunuympanm kaTto
Tekywmn. TbproBcknuTe B3eMaHWA ce Mnpu3HaBaT MbpBOHaYanHO B pa3Mep Ha
6€e3yCnoBHOTO Bb3HarpaXkaeHne, OCBEH ako CbAbpXaT 3HAYNTENHU KOMMOHEHTH
Ha domHaHcupaHe. [pyXecTBOTO ObPXM TbProBCKUTE B3eMaHUs C Len cbbupaHe
Ha JOrOBOPHUTE NMapuYHU NOTOLM M CNeLoBaTErNHO ' OLEeHsIBa N0 amopTM3vMpaHa
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CTOMHOCT, KaTo K3rnosiaBa MeToada Ha edpekTnBHaTta nmxea. [QJUCKOHTUPAHE He ce
N3BbPLUBA, KOrato ePEKTLT OT HEro € HECHLLECTBEH.

4.15.4 Ob6e3ueHKa Ha hHAHCOBUTE aKTUBU

M3unckBaHmata 3a obe3ueHka cbrmacHo MCOPO 9, wumsnonsesat noseye
MHOpMaUns, OpueHTUpaHa KbM ObaeweTo, 3a Aa NPU3HaaT OYakBaHUTE
KpeanTHu 3arybu — mogensT 3a ,0MakBaHUTE KpeauTHu 3arybu®, KoMTo 3amecTBa
,MoJena Ha noHeceHuTe 3arybu’, npegcraseH B MCC 39.

MHcTpymeHTUTE, KOUTO nonagat B obxeata Ha HOBUTE M3MCKBAHUS, BKIHOYBAT
3aeMn M OpyrM AbnroBn UHAHCOBU aKTMBWM, OLEHSIBAHW MO aMopTuaunpaHa
CTOMHOCT, TbProBCKM B3EMaHWUS, KaKTO M KPEOAUTHU aHTaXMMEHTUM U HSKOM
AoroeBopu 3a duHaHcoBa rapaHumsi (MpyM eMuUTeHTa), KOUTO He ce oTyuTaT Mo
cnpaBefnivBa CTOMHOCT npe3 nevyanbarta nnu 3arybaTa.

Mpu3HaBaHETO Ha KPeAMTHM 3aryou Beye He 3aBMCU OT HacTbMNBaHETO Ha CbouTHe
C KpeauTHa 3aryba. BmecTo ToBa [pyXecTBOTO pasrnexia no-LumMpoK CnekTbp oT
MHOPMaUUs NpU OLEeHKaTa Ha KpeaUTHUS PUCK U OLIEHSIBAHETO Ha OYakBaHWUTe
KPEAWUTHW 3aryou, BKIIOYUTENTHO MUHANM CbOUTUS, TEKYLLWN YCIOBUS, pa3yMHU U
nogabpXKallyM MNPOrHO3W, KOUTO BRMSIST BbPXYy O4akBaHaTa CbOMpaeMocT Ha
ObaewmuTe NnapnyHM NOTOLM Ha UHCTPYMEHTA.

Mpn npunaraHeTo Ha Tas3W MOAXOA4, HacoyeH KbM ObAeweTo, ce npasu
pasrpaHuyeHne mexay:

e  (PUHAHCOBW MHCTPYMEHTU, YNETO KPeQMTHOTO Ka4eCTBO He Ce € BMOoLIUIIO
3HaYUTENHO CNPSIMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HABaHe U nmart
HUCBK KpeauTeH puck (Pasa 1) n

e (UHAHCOBN MHCTPYMEHTU, YNETO KPEOAUTHOTO KAYeCTBO CE € BIOLUUIO
3HAUYUTENHO CNPAMO MOMEHTA Ha MbPBOHAYANHOTO MPU3HABAHE WUNKU Ha
KOUTO KPeOUTHUS PUCK He € HUCHK (Pa3sa 2)

o ,daza 3 oOxBawa GUHAHCOBM aKTMBW, KOUTO wUMaAT OBEKTUBHMU
JokasaTerncTBa 3a obesleHka KkbM OTYeTHaTa gaTta.

12-meceyHn o4vakBaHW KpeOouTHW 3arybu ce npusHasaT 3a NbpBaTta KaTteropus,
AO0KaTo o4yakBaHuTe 3arybu 3a uenusi Cpok Ha (PMHAHCOBUTE MHCTPYMEHTU ce
npu3HaBaT 3a BTopaTa kateropus. OyakBaHuUTe KpeauTHu 3arybu ce onpegenat
KaTo pasfniMkaTa MeXay BCUYKM JOroBOPHM Napu4yHU NOTOLM, KOUTO Ce AbIbKaT Ha
[pyXeCTBOTO M NapuyHUTE MOTOLM, KOUTO TS OEMNCTBUTESTHO O4YakBa Aa Mnony4u
(,napuyeH HepocTur). TasuM pasnuka € AOUCKOHTUpaHa MO MbpBOHAYalHUSA
eeKTUBEH NUXBEH MPOLEHT (M1 C KOPUTMPAHUS CrpSMO KpeamuTa edeKkTUBEH
NNXBEH NPOLLEHT).

N3uncnaBaHeTo Ha ovakBaHUTE KpeauTHW 3arybu ce onpepens Ha GasaTta Ha
BEPOSITHOCTHO NpeTerneHarta NpubnmanTenHa oueHka Ha KpeauTHUTe 3arybum npes
OYaKBaHMS CPOK Ha PMHAHCOBUTE UHCTPYMEHTMW.

TbproBckM U ApyrM B3eMaHus, akTUBM MO [AOroBop WM B3eMaHus Mo
NIM3NHIroBMY AOrOBOPMU
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OpyXecTBOTO M3Mos3Ba ONpOCTEH MOAXOA4 MPU OTYATAHETO Ha TbProBCKUTE U
ApYrM B3eMaHusi, KakTo M Ha akTMBWTEe MO [OroBOp W npu3Haea 3aryba oT
obes3leHKka KaTo oYakBaHW KpeauTHWU 3arybu 3a uenus cpok. Te npeacraBnsisat
O04YaKBaHUAT HEOOCTUI B JOrOBOPHUTE MapW4YHU MOTOLM, KaTo ce MMa npeasua
Bb3MOXXHOCTTa 3a HEU3MbITHEHME BbB BCEKM MOMEHT OT cpoka Ha UHAHCOBUS
MHCTPYMEHT. [Jpy>KeCTBOTO M3Mon3Ba CBOSI HATpynaH OMnuT, BbHLUHW MoKasaTenm
N nMHopmauus B AbMArOCPOYEH MNNiaH, 3a [a M3YUCIIM OYaKBaHUTE KPeaUTHU
3arybu ypes pasnpenensiHeTo Ha KIMeHTUTE No MHOYCTPUM U CPpoYHa CTPYyKTypa
Ha B3eMaHusTa U U3non3Barky MaTpula Ha NPoBU3NNTE.

OpyxectBoTOo 06e3ueHsBa ¢ 1.84% CTOMHOCTUTE, KOUTO HE Ca MPOCPOYEHU, C
2.55%, B3emaHusiTa KOUTO ca C¢ u3TekbN cpok oT 1 go 30 gHu, ¢ 2.91% -
CTOMHOCTUTE, KOUTO ca C u3Tekbn cpok mexay 31 m 60 gHm, ¢ 2.96% -
CTOMHOCTUTE, KOUTO ca C u3Tekbn cpok mexay 61 m 90 gum, ¢ 3.02% -
CTONHOCTUTE, KOUTO ca € n3Tekbn cpok mexay 91 n 180 aHu n 3.04% obesueHsBa
CTOMHOCTUTE, KOUTO Ca C U3Tekbs cpok nosede oT 180 aHu.

4.15.5 Knacudumkaumsa n oueHssBaHe Ha (puHaHCOBUTE NacuUBMU

duHaHcoBMTE NacuBM Ha [py»XeCTBOTO BKMOYBAT MNONTyYEHN 3a€MU, TbPrOBCKM U
ApYrn (MHAHCOBW 3a4bIHKEHUS.

durHaHCOBUTE NacMBKU Ce OLEHABAT MbpPBOHAYanHoO No cnpaeennMBa CTOWHOCT W,
KbOETO € MPUIIOXMMO, Ce KOpUrnpaT No OTHOLUEHME Ha pas3xoauTe No caernkaTta,
ocBeH ako [lpyxecTBOTO He € onpegenuno pageH (UHAHCOB MacuB KaTo
OLIEHsIBaH Mo cnpaBenvMBa CTOMHOCT Npe3 nevanbaTa v 3arybara.

durHaHCOBUTE NacuBKM Ce OLeHsBaT MocnefBallo no amopTuanpaHa CTOMHOCT,
N3non3eariku MeToda Ha eeKTMBHATa NMXBA, C U3KIIOYEHNE Ha OepuBaTMBU U
(PMHaAHCOBWM MacuBK, KOUTO Ca ONpedeneHn 3a OueHsABaHe MO crpaBeasivBa
CTOMHOCT npe3 nevanbata wunum 3arybaTta (C WU3KNIYEHWE Ha OepuBaTUMBHU
(PUHAHCOBWN MHCTPYMEHTU, KOUTO Ca onpegeneHn n edeKkTMBHU KaTo XemKmpaly
WHCTPYMEHT).

Benukn pa3xoan CBbp3aHMW C JINXBU WU, aKO € Npunoxmmo, npomMeHn B
cnpasegnnBata CTOMHOCT Ha MHCTPYMEHTA, KOUTO Ce€ OTYHUTAaT B nevan6arta vnu
3ary6aTa, Ce BKJ1lo4BaT BbB (bI/IHaHCOBI/ITe pa3xoan niun (*)I/IHaHCOBI/ITe npunxoagwu.

4.16 MartepuanHu 3anacu

MaTepvanHuTe 3anacu BkNoYBaT MaTepuanu, He3aBbpLUEeHO NPOV3BOACTBO,
rotoBa npoaykuusi u ctokn. B cebecToiiHOCTTa Ha MaTepuanHute 3anacu ce
BKIOYBAT pa3xoauTe Mo 3aKkynyBaHeTO MM NPOU3BOACTBOTO UM, NpepaboTkaTa u
APy Npekn pasxoau, CBbp3aHn ¢ JocTaBkata uM. GMHaHCOBUTE pasxoam He ce
BKIOYBAT B CTOMHOCTTA Ha MaTepuanHute 3anacu. KbM Kpasi Ha BCEKM OTYETEH
nepvog mMaTepuanHute 3anacu ce OLEeHsIBaT Mo rno-HUcKkaTa oT cebecTonHocTTa
MM U TsIXHaTa HeTHa peanusyema ctonHocT. CymaTta Ha Bcsika obesleHka Ha
maTtepuarnHuTe 3anacu 4o HeTHaTa MM peanuayemMa CTOMHOCT ce NMpu3HaBa KaTo
pasxof 3a nepuofa Ha obesueHkaTa.
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HeTHaTa peanuayema CTOMHOCT NpeAcTaBnsiBa O4YakBaHaTa NpoAakHa LieHa Ha
matepuanHuTe 3anacu, HamareHa C OovakBaHuTe pasxoau no npopaxbarta. B
cnyyar Ye maTtepuanHuTe 3anacu ca Gunu Bede obe3LeHeHW OO0 HeTHaTa UM
peanusyema CTOWHOCT M B MOCNeABall, OTYETEH NEPUOL Ce OKaxe, Ye yCrnoBusaTa
JoBenu 0o obesleHkaTa He ca Beye Hanuvue, TO ce Bb3npuema HoBata UM HeTHa
peanusyema cToiiHocT. CymaTta Ha Bb3CTaHOBABaHETO MOXe Aa GbAe camo Ao
pasmepa Ha GanaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacu npeau
obesueHkaTa. CymaTa Ha oOpaTHO Bb3CTaHOBSIBAHE Ha CTOWMHOCTTa Ha
mMaTepuanHuTe 3anacu ce oT4yMTa KaTo HamareHue Ha pasxoauTe 3a matepuanm
3a nepvopa, B KOWTO Bb3HWKBA Bb3CTAHOBSABAHETO.

[pyXecTBOTO onpefens pasxoauTe 3a MaTepuanHu 3anacu npu TsaXHaTa
npogax6a unu ynotpeba, kaTto 13nonssa MeTofa CpeaHo npeTerfneHa CTOMHOCT.

Mpu npogaxba Ha MaTepuanHuTe 3anacu TsxHaTa OanaHcoBa CTOMHOCT ce
npu3HaBa KaTo pa3xoq B Nepuoaa, B KOMTO € NPU3HaT CbOTBETHUAT NpUxoa.

4.17 [Janbum BbpXy Aoxoaa

PasxoauTte 3a gaHbuu, NnpusHaT B nedanbarta unu 3arybaTta, BKMoYBaT cymata
Ha OTCPOYEHUTE U TEKYLLM OaHBLN, KOUTO HE ca NpPU3HaTK B Apyrus BceobxBaTeH
A0oxo4 UNn ANPEKTHO B COBCTBEHMS KanuTan.

TekylimTe AaHBYHM aKTUBU U/UNN NacuBK NPeACcTaBnsaBaT Te3M 3aAbIIKEHMS KbM
UMM B3eMaHUA OT [AaHbYHUTE WHCTUTYLMUW, OTHACcAWM Ce 3a TeKylWyu Wnu
npeaxodHM OTYETHU nepuoau, KOUTO He ca nnaTeHM KbM Jatata  Ha
UHOMBMAYaNHUSA (UHAHCOB OT4YeT. TekylMAT [OaHbKk € [AbIDKUM  BbpXy
obnaraemusi OoOXo4, KOMTO ce pasnuyaBa oT nevyanbata wunu 3arybata BbB
dvHaHcoBUTE OTYeTU. M3uncnsBaHeTo Ha Tekylms OaHbk e 6asvpaH Ha
AaHbYHUTE CTaBKM M Ha [JaHbYHUTE 3aKOHW, KOMTO ca B cura KbM Kpas Ha
OTYEeTHUSA nepuoa.

OTCpOLIeHI/ITe OJaHbLUU Ce U34vncndaesaTt no nacnMBHNA meTod 3a BCUYKU BpeMEeHHU
pasnukmn mexay OanaHcoBaTa CTOMHOCT Ha aKTUBUTE M MNacMBUTE U TAXHaTa
AJaHb4YHa OCHOBA. OTcpoqu OaHbK He Cce npeaswxaa npun nbpBOHAYaArIHOTO
npu3HaBaHe Ha akKTUB UJTN NacunB, OCBEH aKO CbOTBETHATa TPpaH3aKUunA He 3acdra
JaHbyHaTa unm cyetoBogHarta nevanba.

OTCqueHVITe OaHb4YHM aKTUBU U MacuBm He Ce OUCKOHTUPAT. anI TAXHOTO
N34ncneHne ce u3Non3BaT AaHbYHU CTaBKWM, KOMTO Ce oOvakBa ga ObaaTt
NpUIoXXnMmMn 3a nepuoga Ha peanmsaumara Um, npu ycrnosme 4e 1e ca BJ1€3JN B
cuna unn e CUrypHo, 4e e Brie3Hat B cuina, KbM Kpad Ha OTHETHUA nepunoa.

OTcpoyeHUTe AaHbYHM NacKBU Ce Npu3HaBaT B MbJIEH pa3Mep.

OTCpoYeHn gaHbYHM aKTUBM Ce NpU3HaBaT, CaMO ako CbLLECTBYBA BEPOSATHOCT Te
Aa 6baaTt ycBoeHn ypes 6baewm obnaraemm goxoan. OTHOCHO MpeueHKaTa Ha
PBHKOBOACTBOTO 3a BEPOATHOCTTA 3a Bb3HMKBaHE Ha 6baelum obnaraemmn goxoaw,
ypes3 KOUTO [a Ce YCBOAT OTCPOYEHU JaHBbYHM aKTUBU, BUXKTE NosicHeHne 4.23.1.
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OTCpoYeHM [aHbYHM aKTMBM M NacuMBU Ce KOMMEHcupaT, camo KoraTo
[pyXecTBOTO MMa MNpaBO M HaMepeHue Oa KOMMEeHcMpa TeKyLmUTe AaHb4YHM
aKTMBM UM MAcuBM OT CblUaTa AaHbYyHA MHCTUTYLMSI.

MpomsaHaTa B OTCPOYEHUTE AAHbYHM aKTMBM WU MacMBXM Ce Mpu3HaBa KaTto
KOMMOHEHT OT JaHbYHMS NPUX04 UK pasxod B nedanbata unu 3arybaTta, oCBEH
ako Te He ca CBbp3BaHW C MO3vuuMK, NPU3HaTU B OpPYrvs BceobOXBaTeH A0X04
(Hanp. NpeoueHKa Ha 3eMsl) UM OUPEKTHO B COBCTBEHUS KanuTarn, Npu KOeTo
CbOTBETHUAT OTCPOYEH JAaHBbK Ce Npu3Haea B Apyrus BceobxsaTeH [OX04 Uin B
cobcTBEHMS KanuTarn.

4.18 lMNapu n napMyHU eKBUBaNEHTU

[pyXeCTBOTO OTYMTA KaTo NMapu 1 Napu4HyM cpeactBa HanuMyHUTE napu B OpoWn,
napu4Hn cpeacTtea no 6aHKOBM CMETKM, 4eno3nTn Ao 3 meceua.

BrnokupaHuTe napuyHu cpeacTtBa ce KnacuduumpaTt KbM NapuyHMTe CpeacTsa U
€KBMBareHTU, HO Ce OMoBECTSIBAT OTAENHO.

4.19 HeTekywm akTMUBM M nacuBu, KrnacudpuumpaHM KaTto AbpXaHU 3a
npoaaxba n npeyctaHOBeHU AEVNHOCTU

Korato [JpyXecTBOTO Bb3HamMepsiBa fa NpoAaje HETEKYLL aKTUB U rpyna akTuBm
(rpyna 3a ocBoboxgaBaHe) M ako npogaxkbata € MHOro BeposTHO ga 6bae
oCblUecTBEHa B 12-MeceyeH CpokK, akTUBBT UNK rpynaTta 3a ocBoboxgaBaHe ce
Knacuduumpar KaTto AbpXaHu 3a npogaxba n ce npeacTaBAaT OTAENHO B oTYeTa
3a (pHAHCOBOTO CBLCTOSAHME.

MacuBu ce knacuduumpart KaTto AbpxaHu 3a npogaxba u ce NpefcraBAT KaTo
TakuBa B OTYeTa 3a (PUHAHCOBOTO CbCTOSIHME, CaMO aKO ca AMPEKTHO CBbP3aHu C
rpynaTta 3a ocsoboxgaBaHe.

AKTMBK, KnacuuumpaHn KaTo ObpXaHu 3a npopaxba, ce oueHsiBaT No no-
HMCKaTa OT TAxHaTa ©OanaHcoBa CTOMHOCT HEMOCPEACTBEHO cnen TSAXHOTO
onpegensHe kaTo AbpXaHu 3a npogaxba M TaxHaTa cnpaBefnvBa CTOMHOCT,
HamaneHa c pasxogute no npogaxbata um. Hakom akTMBu, AbpXaHu 3a
npogaxba, kaTto (PMHAHCOBM aKTMBM WM aKTUBM MO OTCPOYEHM [aHbLW,
npoaob/pkaBaT Aa Ce OueHsBaT B CbOTBETCTBME CbC CYETOBOAHATa MONUTMKA
OTHOCHO Te3M aKTMBW Ha [lpy>KeCTBOTO. AKTUBUTE, KNacuuULMpaHn KaTo AbpXKaHu
3a npogaxba, He nognexaTt Ha aMopTU3aums cneg TAXHOTO KnacuduumpaHe KaTto
ObpKaHu 3a npogaxba.

4.20 Cob6cTBeH KanuTan, pe3epBu U NnawaHus Ha AUBUOEHTU

AKLI,I/IOHepHI/IFIT Kanutasn Ha D,py)KeCTBOTO oTpa3daBa HOMUHaAlNHaTa CTOMHOCT Ha
EMUTUPaHNTE akUunn.

[pyrn pesepBu BKOYBAT 3adefNeHUTE pe3epBM CbIfacHO U3UCKBaHMATa Ha
ToproBckua 3akoH B pasmep Ha 10 % oT HaTpynaHata nedanba, Kakto u
pasnpeaeneHn cymyn oT peanuanpaHyn NnonoXutenHu uHaHcoBKU pesyntatn. B
CTOMHOCTTa Ha pe3epBUTE € BKITHOYEH M pe3epB OT MPEOLEHKM MO MNiaHoBe C



KAYYYK Al 26
HausugyaneH omHaHCOB OTYeT
31 nekemBpu 2020 r.

AedrHUpaHM Joxoamn — BKITHOYBA akTHOEpCKM neyanodu unu 3arybu oT npomMeHu B
aemorpadcknute unmM (UHaAHCOBU NPEANONIOKEHNS U Bb3BpblLlaemMocTTa Ha
aKkTMBUTE Mo nnaHa

HepasnpegeneHata nevan6a BkM4YBa TeKylWUs (PUHAHCOB pesynTtat MU
HaTpynaHWTe neyantu 1 HeMoKpPUTK 3aryGu OT MUHaNM roavHW.

3agbmkeHnaTa 3a nnawlaHe Ha AMBUOEHTM Ha aKUMOHEepUTE Ce NMpu3HaBak KaTo
3a4bITKEeHMEe 1 ce BKNIOYBAT Ha ped ,3aAb/MKEHNs KbM CBbp3aHu nvua” B oT4eTa
3a (UHAHCOBOTO CbCTOSIHME, KOraTo [AOMBMAOEHTUTE ca opobpeHn 3a
pasnpenenexHne ot obLLOTO cbOpaHMe Ha akLMOHeEpPUTE Npeaun Kpasi Ha OTYETHUSA
nepuon, HO He ca M3nnaTeHn Oo Tasu gaTta.

Bcuukn TpaH3akumm cbC COOCTBEHMUMTE Ha [pyXeCcTBOTO ca npeAcTaBeHu
OTAenHo B oT4YeTa 3a NPOMEHUTE B COOCTBEHUS KanuTarn.

4.21 NeHCNOHHM N KPaTKOCPOUYHN Bb3HarpaXxaeHUs Ha CnyXutenurte

[pyXecTBOTO OTYMTA KPATKOCPOYHM 3aAbIPKEHMSI MO KOMMEHCUMPYEMWU OTMYCKM,
Bb3HUKHaNM Ha 6asa Hen3non3BaH NnaTeH roauleH oTnycK B criy4yanTte, B KOUTO
ce o4akBa OTMyCkMTe Aa Bb3HMKBAT B pamkuTe Ha 12 Meceua crieg gatarta Ha
OTYETHUS Nepuos, Npes KOMTO HaeTMTe nuua ca NonoXunu Tpyaa, CBbp3aH C Tean
oTnyckn. KpaTKoCpouyHWTE 3aObiKeHWst KbM MepcoHana BKM4YBAT HaZHUMUM,
3annaTy U coumnanHu OCUrypoBKM.

CobrnacHo naucksaHusTa Ha Kogekca Ha Tpyaa npu npekpaTsiBaHe Ha TPyAoBOTO
NPaBOOTHOLLEHWNE, Cref KaTo CRYXUTensaT e npuaobun npaBO Ha MNeHcust 3a
OCUTypuUTENEH CTaX M Bb3pacT, [pyXKeCcTBOTO € 3aAabihKEeHO Aa My u3nnaTtu
obesLLeTeHne B pa3amep Ao wecT 6pyTHM paboTHM 3annaTu.

[pyXecTBOTO € Ha4YMCnMNO NPaBHO 3a4bIMKEHME 3a U3nnawaHe Ha obesLeTeHns
Ha HaeTuTe nuua npu NeHCUOHNPaHe B CbOTBETCTBME C n3nckeaHmnata Ha MCC 19
,OX0ON Ha HaeTu nuua” Ha 6a3a Ha NPOrHo3MpaHu nnawaHusa 3a crnegpailunTe
neT rogvHW, OUCKOHTUPAHM KbM HaCTOSLWMA MOMEHT C ObIrOCPOYEH FIMXBEH
NPOUEHT Ha 6Ee3pUCKOBU LLEHHM KHMXA.

[pyXecTBOTO AbIMKM MNEHCUOHHW Bb3HArPaXKAEHUs Ha CNyXUTenute cu Mo
nrnaHoBe ¢ AedvHUpaH OXOAMN.

MnaHoBe ¢ AeduHMpaHM O0X0AM ca MEHCUOHHU NNaHoBe, Cropea KOoUTOo ce
onpeaenst cymaTa, KOATO CNYXUTENAT LWe Nonydu crnen neHcuoHupaHe, BbB
Bpb3ka C BpemMeTpaeHeTo Ha ycrnyrata W MOCMNeaHOTO Bb3HarpaxaeHue.
MpaBHMTE 3a4bIPKEHUs 3a M3NnawaHeTo Ha AedUHUpaHUTE OOXo4u ocTasaT
3a4bImKeHNs Ha [lpyXecTBOTO, AOPU ako NNaHbT Ha akTUBMTE He MOKPMBA NnaHa
c peduHupaHn poxoau. lNNaHbT Ha aKkTMBUTE MOXEe [a BKMYBa aKTUBM,
creyunanHo npegHasHa4YeHu 3a (oMHaAHCUPaHETO Ha ABbNTOCPOYHUTE 3a4bIMKEHNS
Nno nnaHoBeTe C AeduHMPaHM OOXOAM, KakTo W onpeaeneHyn 3acTpaxoBaTenHu
nonuum.

3agbmKkeHneTo, npu3HatTo B OTYETa 3a qI)VIHaHCOBOTO CbCTOAHME OTHOCHO
nnaHoee C )J,e(bI/IHI/IpaHI/I goxoaun, npeacrtassriddsBa HacTodlwlaTta CTOMHOCT Ha
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3abIHKEHMETO MO M3nnauwjaHe Ha AeduHMPaHU A0X0AM KbM Kpasi Ha OTYETHUS
nepuod, HamaneHa CbC chnpaBednMBaTa CTOMHOCT Ha akTMBWUTE MO MnaHa wu
BKMIOYBALLA KOPEKLMUMTE 3a HEeMpPU3HATU akTHepCKu nedvandbu unu 3arybu n pasxoam 3a
N3BbPLLIEHWN YCIyTW.

PbKoBOACTBOTO Ha [pYyXeCTBOTO OLEHsIBa 3aAbIMKEHMETO MO u3nnaiwjaHe Ha
AedrHMpaHM O0oxoau BeOHbX rOAMLLIHO C MOMOLLTa Ha He3aBUCUM aKTHEp.
OueHkaTa Ha 3aabikeHuATa e 0OasvpaHa Ha CTaHOapTHUM MPOLEHTM Ha
NHNauMaTa, ovYakBaHa NPoMsiHa Ha pasxoauTe 3a MeaUUMHCKO OBcryXBaHe U
CMBPTHOCT. BbAelm yBenuyeHns Ha 3annaTuTe CbLUO ce B3eMaT noj BHUMaHMe.
[nckoHTOBUTE (hakTopu ce onpeaensT KbM Kpasi Ha BCsika rofMHa KaTo ce B3uMa
npeaBua 4OXOAHOCTTA Ha BUCOKOKAYECTBEHN KOpropaTUBHU obnuraumm, B KOATO
JoxoauTe Le 6baaT nnaTteHu U ca ¢ nagex, 6nmM3bKk OO TO3M Ha CbOTBETHUTE
NEHCUOHHW 3a4bIKEHUs.

AkTIoepckuTe nevyanbu nnun 3arybu ce npuaHaBat B 4pyrus BceobxBaTeH Joxoa.

HeTHuTe pasxoamn 3a NUXBU, CBbP3aHU C MEHCMOHHUTE 3aAbIMKEHUS!, Ca BKMOYEHU
B oTyeTa 3a nedanbata wunu 3arybata u gpyrus BceobxBaTeH OOXOA4 Ha pen
»~PUHaHCOBM pasxoaun”. PasxoguTe no TpygoBUS CTax ca BKIoYeHu B ,Pasxoau 3a
nepcoHana”.

KpaTkocpoyHUTe [OXOAM Ha CNyXMTenuTe, BKIYUTENHO M Mofaraemute ce
OTMYCKW, Ca BKMOYEHM B Tekywmute nacueuM Ha pen ,[TeHCUMOHHM n apyru
3aQb/MKEHMS KbM NepcoHana” no HeAUCKOHTUPaHa CTOMHOCT, KOATO [1py»ecTBOTO
o4akBa [a m3nnaru.

4.22 MNMpoBu3nn, yCnoBHN aKTUBM U YCITOBHU NAacUBU

MpoBu3nMTE Ce Mpu3HaBaT, KOraTo MMa BEpPOSTHOCT CerawHu 3agbiKeHus B
pesynTaTt OT MUHanNM cbOUTMA Oa goBedaT A0 U3XOAALL NOTOK Ha pecypcu oT
HpyxecTBOTO M MOXe Aa 6bae HanpaBeHa HagexaHa oueHka Ha cymaTa Ha
3a0bMKEeHNEeTO.Bb3MOXHO € CPOYHOCTTa UMM cymaTa Ha WU3XOAALMSA napuyeH
NOTOK Aa He ca curypHu.CerawHo 3agbihKeHne ce nopaxpga OT HanuumeTo Ha
MPaBHO WM KOHCTPYKTUBHO 3aAbiDKEHME BCReAcTBME Ha MUHanM cbouTus,
HanpMMep rapaHuuM, MpaBHU CropoBe WnM obpeMeHsiBaliM  [OroBOPW.
MpoBU3NMTE 3a MPECTPYKTypUpaHe ce Mpu3HaBaT camMO ako e paspaboTeH u
npunoxeH nogpobeH dbopmarneH nnaH 3a NPecTpyKkTypupaHe unm pbKoOBOACTBOTO
e 00SIBUNO OCHOBHMTE MOMEHTU Ha MnaHa 3a nNpPecTpykTypupaHe npea
3acerHatute nuua. Nposusnm 3a 6baeLm 3arybm oT AeMHOCTTa He ce Npu3HaBear.

CymaTta, KOATO Ce npu3HaBa KaTo MpoBM3Ws, Ce u3yucnseBa Ha ©Oasa Han-
HagexgHaTa oueHKa Ha pasxoguTe, HeobxoaumM 3a ypexaaHe Ha cerawuHo
3aQb/DKEHME KbM Kpasi Ha OTYETHUSI nepuon, KaTo CblUO Taka ce B3emaT B
npeABua PUCKOBETE U HECUTYPHOCTTA, BKIHOYUTENHO CBBbP3aHU CbC CEralHoTO
3agbimkeHne. [poBM3MMTE Ce AMCKOHTUPAT, koraTo edekTbT OT BpemMeBuTe
pasfvk1 B CTOMHOCTTA Ha NapuTe € 3HaYUTENEH.
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OO6esLLeTeHNs OT TPeTU N1La BbB BPb3ka C AaeH0 3aabIKeHne Ha [IpyecTBOTO
ce npusHaBaT KaTo OTAerneH akTuB. To3n akTuB, obaye, He MoOXe Aa HaaBuLlaBa
CTOMHOCTTa Ha CbOTBETHaTa NPOBU3NS.

MpoBu3nKTE Ce NpepasrnexaaTt KbM Kpasi Ha BCEKM OTYETEH Nepuoa 1 CTOMHOCTTa
MM Ce Kopurupa, 3a Aa ce otTpasu Hait-gobparta npubnmanTenHa oueHka.

B cnyyaunTe, B KOUTO Ce CHMTA, Ye € MaJliko BepOATHO Aa Bb3HUKHE N3X0OALL MOTOK
Ha MKOHOMWYECKU pecypCu B pe3yliTaT Ha TEKYyWO 3aabliKeHue, nacuB He ce
npmu3HaBa. YcnoBHUTE nacueBu cnedBa [a ce oueHaBaT nocregsawo no no-
BUCOKaTa CTOMHOCT mexagy onucaHata no-rope cpaBHMMa nMNpoBU3INA U
MbpBOHaA4YalriHoO Npmn3HaTaTta CymMma, HaMmalrieHa C HaTpynaHaTta aMmopTu3auuna.

BGpOﬂTHVI BXogAwn notounm Ha WUKOHOMUYECKU NoJji3n, KOUTO BCe oLlle He
OTroBapAT Ha KpUTepuntTe 3a npu3HaBaHe Ha aKTuB, Ce€ CMATaT 3a YCIIOBHU
aKTUBMU.

4.23 3HauMMn npeueHKM Ha pPbKOBOACTBOTO MNpM npunaraHe Ha
cyeToBOAHAaTa NOSIUTUKA

3HauMMuTe NpeueHkn Ha PBHKOBOACTBOTO MPWU MpunaraHeTo Ha CYETOBOAHUTE
noNUTMKM Ha [pyXecTBOTO, KOUTO OKas3BaT HaW-CbLUECTBEHO BIUAHWE BbPXY
drHaHcoBUTE OTYeTH, ca onucaHu no-gony. OCHOBHUTE U3TOYHULM Ha
HECUTrypHOCT MpWU M3MOM3BaHETO Ha NPUBMM3UTENHUTE CYETOBOAHWU OLIEHKMU ca
ONucaHun B NoscHeHune 4.24.

PbKoBOACTBOTO OCHOBaBa CBOMTE MPELEHKW, OLUEHKM W NPeanonioXeHust Ha
NCTOPUYECKNST ONUT N Ha APYrN pasnnyHu akTopu, BKIIOYMTENHO OYaKBaHUATA
3a Obgewm cbLOUTUA, 3a KOMTO PBLKOBOACTBOTO CMsATa, Y€ Ca pPasyMHU Mpu
napeHuTe oberositencrea. NonyyeHnTe CHYETOBOOHWN MPELEHKN N OLEHKN PSOKO
LLle ce paBHABAT Ha CBbp3aHUTE C TAX AEUCTBUTENHW pesynTtaTtu. [peueHknTe,
OLEHKUTE N NPeanorioXeHnsaTa, KOMTO UmMaT 3Ha4yMTeneH puUCcK Aa gosedaTt Oo
CblLEeCTBEHa KopeKkuuss Ha GanaHcoBUTE CTOMHOCTU HA aKTUBUTE U NacuBute
(BMKTEe cboTBETHUTE 6enexkn) npes cnegpawaTta ¢uHaHCOBa roavHa, ca
pasrnegaHun no-gony.

4.23.1 OTCpoY4YeHU AaHBYHU aKTUBU

OueHkaTa Ha BeposiTHOCTTa 3a Obaew, obnaraem 4oxon, 3a KOMTo Moxe ga 6bvae
N3NoNn3BaH OTCPOYEH JaHbYeH akTuB, ce 6asmpa Ha Han-akTyanHata ogobpeHa
GroakeTHa NPOrHo3a, KopurMpaHa cbC 3Ha4YMMM Heobnaraemm 4OXoAn U pasxoam
N cneumduyHN OrpaHUYEHNs 3a NPeHacsiHe Ha Hen3non3aBaHuM LaHbYHKU 3aryou
unn kKpeaoutu. AKO HagexaHa nporHosa 3a obnaraem [goxon npegnonara
BEPOATHOTO M3MNON3BaHE Ha OTCPOYEH AAaHBYEH aKTUB OCOBEHO B Crnyyau, korato
aKTMBBLT MOXe Ja ce ynoTpebun B pamknte Ha onpeaeneHnTe oT 3akoHa CPOKOBe,
TOoraBa OTCPOYEHMAT OJaHbYEH aKTMB ce Mnpu3HaBa M3usano. [NpusHaBaHETO Ha
OTCPOYEHN OAHBYHW aKTUBW, KOUTO MOANeXaT Ha onpedeneHn npaBHU UMK
MKOHOMMYECKMN OrPaHUYEHUsT UM HECUTYPHOCT, CE OLEHsIBA MHOMBUOYaAINTHO OT
PBKOBOACTBOTO Ha 6asa Ha cneunudHuTe haktn n obecrtoarencraa.
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4.24 HecurypHOCT Ha CH4eTOBOAHUTE NPUONN3NTESTHU OLIEHKN

Flpvl M3rotBAHETO Ha MHOMBUOYaIHUA (*)I/IHaHCOB OTHET PBKOBOACTBOTO MpaBu
peovua npeanonoXxXeHud, OUEeHKM 1 [JonyckaHnd OTHOCHO nMNpu3HaBaHETO WU
oueHABaHeTO Ha akKTuBU, Nacusu, Npuxoan n pasxoau.

HencrButenHure pesyntatn mMmorat ga ce pasfim4aBaTt OT npennosioXXeHundrTa,
OUeHKNnTe N OonyCckaHunATa Ha pbKoOBOACTBOTO U B pedku cliydan CbOTBEeTCTBaT
Hanb/MHO Ha npeaBapuUTesIHO OUEHEHUTE pe3yrTaTu.

[Mpn M3roTBAHETO Ha NpeacTaBeHUs nHauBuayaneH PUHaAHCOB OTHET 3HAYUMUTE
NpeLeHKn Ha pPbKOBOACTBOTO MpW MpunaraHeTo Ha CYETOBOAHUTE MOMUTUKM Ha
[pyXecTBOTO U OCHOBHUTE W3TOYHULM HA HECUTYPHOCT Ha CYETOBOAHMUTE
NPUBNU3NTENHN OLEHKN He ce pasnuyaBaT OT Te3u, ONOBECTEHW B roULLHUS
domHaHcoB oT4yeT Ha [pyxectBoTo kbM 31 gekemBpu 2019 .

MHdopmaumsi OTHOCHO CbLLECTBEHUTE MPeanorioXeHus, OUEHKM U OoNycKaHus,
KOWTO OKa3BaT Hal-3HAYUTENHO BNUSIHUE BbPXY NPU3HABAHETO M OLEHSIBAHETO Ha
aKTMBW, NacMBU, MPUXOAM U pa3xoan e npeactaBeHa no-gony.

4.24.1 O6e3ueHKa Ha He(pMHAHCOBU aKTUBU

3a 3aryba oT obe3LeHKa ce npu3HaBa cymaTa, ¢ KosaTo banaHcoBaTa CTOMHOCT Ha
JafdeH aKTMB WNu eavHuua, reHepupalla napuyHKM  noToun, npeBulLaBa
Bb3CTaHOBMMAaTa MM CTOMHOCT. 3a Ada onpegenn Bb3CTaHOBMMATa CTOWHOCT,
PBbKOBOACTBOTO Ha [pyKeCTBOTO M34YMCNsSiBA O4YaKBaHUTE Obaelun napuyHu
noToum 3a BCAKa eguHUua, reHepupawa napuyHu noTtoum, U onpegens
noaxoasLmnsa ANCKOHTOB (bakTop C Len KankynmpaHe Ha HacToswaTa CTOMHOCT Ha
Te3an napuyHuM notouun. lpum m3uncnaBaHe Ha ovakBaHMTE ObOELUM NapUyHU
noTouM PBKOBOACTBOTO MpaBu MNPeanonioKeHus OTHOCHO ObaewmTte OpyTHM
nedyandbmu. Te3n npeanonoXeHnst ca CBbp3aHM C Obaewm cboutna un
obcrtosTencrea. [encTtButenHUTe pes3yntaTtM mMoratT [a ce pasnuyaBaT M aa
HanoXart 3Ha4YMTEeNHU Kopekuun B akTuBmute Ha [pyxecTBOTO npes creasailarta
OoT4YeTHa roguHa.

B noBe4yeTo criyyau npu onpegensiHeTo Ha NPUMNOXUMUS AMCKOHTOB hakTop ce
NpaBAT CbOTBETHNUTE KOPEKLIMM, KOUTO [a OTpassiBaT BbB BPb3Ka C NasapHUs puck
N pUCKOBUTE pakTOpU, KOUTO ca crieLMdUYHM 3a OTAENHUTE aKTUBM.

4.24.2 lNone3seH XMBOT Ha aMOPTU3UPYEMUTE aKTUBU

PtKkoBOACTBOTO npepasrnexaa nofe3Hnd XXmBoT Ha aMOPTUINPYEMUTE aKTUBU B
Kpada Ha BCEKMU OTHETEH nepunoa.

Kbm 31 gekemBpu 2020 r. pbKOBOACTBOTO onpedens MonesHUsa >XMBOT Ha
aKTMBUTE, KONTO NpeaCcTaBrisiBa OMaKBAHUAT CPOK Ha MON3BaHE Ha akTMBUTE OT
OpyxectBoTo. [IpeHOCHMTE CTOMHOCTM Ha aKTMBUTE Ca aHanuampaHu B
MosicHeHne 5. [JencTBUTENHUAT MNOSIe3eH XMBOT MOXe [da Ce pasnuyasa OT
HanpaBeHaTa oLeHKa nopaan TeXHUYECKO 1 MoparnHo naxabsasaHe.
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4.24.3 MaTepuanHu 3anacu

MaTepnanHuTe 3anacu ce oueHsBaT MO MO-HUCKaTa CTOMHOCT OT LeHaTa Ha
npngobneBaHe n HeTHaTa peanuanpyema cTonHocT. Npu onpeaensHe Ha HeTHaTa
peanusvpyeMa CTOMHOCT PBbKOBOACTBOTO B3uUMa npeaBua Hav-HagexaHute
HaNW4YHW OJaHHW KbM gataTta Ha NnpubnuanMtenHara oueHka.

4.24.4 O6e3ueHKa Ha KpeauTu u B3eMaHuA

PbkoBoaCcTBOTO npeueHaBa  afekBaTHoOCTTa Ha  obesueHkaTa Ha
TpyaHOCHOUpaemm n HecbbMpaemu B3eMaHus OT KNnMeHT Ha 6a3a Ha Bb3pacToB
aHanM3 Ha B3eMaHuATa, MCTOPUYECKM OMUT 3a HMBOTO Ha OTMMCBaHE Ha
HecbOMpaemMn B3eMaHWsi, KakTO W aHanuM3 Ha MnnaTexocrnocobHocTTa Ha
CbOTBETHUS KIIMEHT, NPOMEHM B AOrOBOPEHUTE YCMOBUS Ha nnawaHe u ap. Ako
(PUHAHCOBOTO CbCTOSAHWNE U pe3ynTaTuTe OT AENHOCTTA Ha KNMEHTUTE ce BrowaT
Ha[ O4YaKBaHOTO, CTOMHOCTTA Ha B3eMaHusATa, KouTo TpsibBa Aa 6GbaaT oTnUcaHn
npes cneggalum OTYETHM Nepuoamn, Moxe aa 6bae no-ronsiMa OT o4akBaHaTa KbM
oTyeTHaTa gaTa. [donbnHuTenHa uHgopmauusa e npeaocTtaBeHa B NOSICHEHWE
9,10,12,28.

B noBeueTo cniydau npu onpegendHeTo Ha NpuioXXnMma OUCKOHTOB (*)aKTOp ce
npaBn OLEHKa Ha nogxogdwunte KOpeKuun BbB BPb3Ka C Ma3apHUA PUCK U
puckoBuTe (baKTOpVI, KOUTO Ca CI'IGU,I/I(*)I/I‘-IHI/I 3a OTAeJIHUTE aKTUBMN.

4.24.5 N3amepBaHe Ha OYaKBaHUTE KpeauTHU 3aryom

KpeoutHute 3arybu npeacraBnsBaT pasnukaTa Mexay BCUYKM  [LOroBOPHMU
NapuvyYHU NOTOUM, AbIMKUMK Ha [pyXeCTBOTO M BCUYKM MAPUYHW NMOTOLN, KOUTO
OpyxecTBOTO 04akBa ga nonyyun. O4yakBaHUTe KpeauTHN 3arybmn ca BepOATHOCTHO
npeTerneHa OUEHKa Ha KpeauTHWUTe 3arybu, KOMTO M3UCKBAT MNpeLeHKata Ha
OpyxectBoTo. O4akBaHUTE KpeaUTHU 3arybu ca ANCKOHTUPAHM C MbPBOHAYaHNA
edeKTUBEH NUXBEH MPOLEHT (M1 C KOPUTMPAHUS CrpsSIMO KpeauTa edeKkTUBEH
NNXBEH MPOLEHT 3a 3aKyneHn Unm NbpBoHa4anHo Cb3gaaeHn (oMHaHCOBU aKTUBU
C KpeauTHa obe3ueHka).

KopekTuBbT 3a O4YakBaHUTE KpeAuTHW 3arybu msmnckeBa U3BECTHA HECUTypHOCT,
CbOTBETHOTO HMBO Ha OLleHsIBaHe U npeLeHKa. Ton ce oCHOBaBa Ha OYakBaHaTa
KpeouTHa 3aryba, rpynvpaHa Bb3 OCHOBA Ha MNPOCPOYEHM [OHU, U MpaBu
NpeanonoXeHnsa 3a pasnpegensHe Ha obWMs o4YakBaH MPOLEHT Ha KpeawuTHU
3arybu 3a Bcska rpyna. Tesun npeanonoXeHuUs BKIKOYBAT CKOPOLUEH OMnUT C
npoAaxobun, NCTOpMYECKN NPOLEHTU Ha CbbupaHe, Bb34EeNCTBMETO Ha NaHAeMUsATa
Ha kopoHasupyc (COVID-19) n HanuyHa nHpopmaums 3a 6bvaeweto. O4akBaHuTe
KpeanTHu 3arybm ce usvmcnsaeat Bb3 OCHOBA Ha MHOpPMauusaTa, HanuyHa no
BpeMe Ha M3roTBAHe Ha oueHkaTta. PeanHuTe kpeguTHu 3arybu npes crneasawymre
roanHun morat ga 6baaT no-roneMm Unmn No-HUCKMU.

4.24.6 3agbnKeHMe 3a usnnawaHe Ha gedouHMpaHu goxoam

PbKOBOACTBOTO OLEHsIBA BEAHBbX FOAMLUHO C MOMOLLTA Ha HEe3aBUCUM aKTep
3aQb/MKEHMETO 3a wu3nnawaHe Ha aeduHupaHu poxoau. [eicTtButenHara
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CTOMHOCT Ha 3a4bJPKEHNETO MOXE [a Ce pasnuyaBa OT NpeaBapuTenHaTa oueHka
nopagu HenHata HecurypHocT. OueHkaTa Ha 3agbiKEeHUeTOo 3a u3nnailaHe Ha
aeduHmpandm goxoam Ha ctonHoct 199 xun.ne (2019 r.: 185 xun. nB.) ce 6asupa
Ha CTaTUCTUYECKM NoKasaTenu 3a nHdnaums, pasxoam 3a 3gpaBHO 06CnyXBaHe n
CMBbpPTHOCT. [pyr akTop, KOMTO OKa3Ba BfWSHME, ca npeasugeHuTe oT
OpyxecTBoTO ObAELM yBennyeHns Ha 3annatute. [QuckoHToBUTE (hakTopu ce
onpegenaT KbM Kpasi Ha BCAKa roguHa CApaMO JfIMXBEHUTE MPOLEHTU Ha
BMCOKOKA4YECTBEHN KOPMOpPaTMBHM OONuraumMm, KOUTo ca AEeHOMWHWPaHU BbB
BanyTtarta, B KOATO We 6baaTt nannawaHn geuHupaHnuTe 4OX04AM U KOUTO ca C
nagex, CboTBETCTBALY, NPMONN3NTENHO Ha Nagexa Ha CbOTBETHUTE MEHCUOHHU
3agbikeHns. HecurypHocT B npubnuavtenHata OUEHKa CbliecTByBa Mo
OTHOLLEHME Ha aKTIepcKUTe AOMyCKaHus, KOATO MOXe Aa Bapupa U Aa OKaxe
3HauuTeneH edgekT BbpXy CTOMHOCTTA Ha 3aablibKeHusTa 3a M3nnawaHe Ha
AednHUpaHn JOXO4N U CBbP3aHUTE C TSX pasxoau.

4.24.7 NMpoBunaumn
[pyXeCTBOTO HE € OTBETHUK MO CbAEOHN Aerna KbM HACTOSILLNSA MOMEHT.

Mpe3 nepuoga [OPYKECTBOTO HE € HauYACNUIo MpPOBM3UM 33 rapaHuuu,
NpeaocTaBsHM Ha KNMEHTU 3a PEMOHTU U 3aMsiHa Ha nNpofdadeHa NpoayKums, T.K
yCTaHOBEHa OT pbKOBOACTBOTO Ha 6a3aTa Ha MUHaI ONUT 1 Ha O4aKBaHUS pasmep
Ha ObaewwmTe gedeKT € MUHUMANEH..

4.25 OvakBaHo Bnusinme Ha COVID-19 Bbpxy AenHocTTa Ha [JpyXeCTBOTO

M3BbplueHa € TnpeueHka npu pasrnexgaHe Ha Bb3OeUCTBUETO, KOETO
naHgemunata Ha kopoHasupyc (COVID-19) e okaszana nnu Moxe ga uma BbpXy
OPY>XeCTBOTO Bb3 OCHOBA Ha M3BecTHaTa nHpopMaums. ToBa cbobpaxeHue ce
pas3npocTMpa BbpXy eCTEeCTBOTO Ha nNpeanaraHnuTe nNpoayKTU N YCIyrn, KIMEHTUTe,
Bepurata Ha [JOCTaBKuW, MepcoHana wu reorpadckute pernoHu, B KOWUTO
npegnpuaTMeTo onepupa.

[Mpe3 oTyeTHMs nepuoa AenHocTTa Ha ApyXecTBoTo 6Gewe noenusaHa oOT
ceetoBHata naHgemus ot Covid-19. B Havanoto Ha 2020 r., nopagu
pa3npocTpaHeHNeTo Ha HoB kopoHaBupyc (Covid-19) B cBeToBeH Malab, ce
nosiBuxa 3aTpygHeHuss B OuM3Heca M MKOHOMMYEeckaTa OEeWHOCT Ha peauua
npeanpuaTvs M uenm mnkoHommudeckn otpacnu. Ha 11.03.2020 r. CeetoBHaTta
3[paBHa opraHusaumsi 06sBM HaNNMYMEeTo Ha naHgemus oT kopoHasupyc (Covid-
19). Ha 13 mapTt 2020 r. HapogHoTo cbbpaHne B3e pelleHne 3a obsiBsiBaHe Ha
N3BBLHPEOHO MOSIOXKEHWE 3a nepuog OT eduH Mecel, KOeTo B nocneacteue 6e
yObIDKEHO C Owe eanH Mecel, M npepacTHa B yabihkaBaHa MepuoauyHo
n3BbHPeaHa enngemmyHa obctaHoBka go 30 anpun 2021 .

MpeomeTbT Ha genHocT Ha ,KAYYYK® ALl e npoM3BOACTBO Ha Kay4yKOBU N3aenus
C NHOYCTpuanHo npegHasHayYeHue KaTo TPaHCMOPTHU NEHTU, T'YMEeHU MapKyuw,
Kay4dyKoB pereHepaTt U TEXHUYECKM KaydykoBu uagenus. MNpogykroBata rama Ha
KOMNaHWATa BKNOYBA TPAHCMNOPTHU NEHTU 3a TEXKWU YCINOBUA Ha eKcrnrioataums,
CbMPOBOAEHN C NPOPA3BaHE U yAApPHO HaTOBapBaHe; NEHTU 3a TpaHCNopTUpaHe
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Ha ropewy npoayKTW; NEHTM 3a HacCUMHW WM MakeTUpaHu maTepuanu;
KOHBEMEPHN FeHTU 3a fekM W CPeAHM YCroBMS 3a TpaHCNOpPTUPaHE;
MacioyCTOMYMBIN U MOXapOyCTOMYMBU NEHTU; TYMEHU MapKyyu BOAaA, Bb3ayx,
rasoBO 3aBapsiBaHe, HACUTEHW Mapw, ropella Bogda, HeddT U MUHeEpanHu mMacna,
ropuBa, KACESNMHN 1 OCHOBW, XPaHUTENHU NPOAYKTW, NpaxoobpasHn n abpasvBHM
martepuanu u ap.

OcHoBHaTa 4acTt oT npoaykuuaTta Ha ,KAYUYK® Al OT KOHBEMepHu NeHTn e
npeaHasHayeHa 3a MMHHaTa NpPoMULINEHOCT Y Hac. CBMBaHeToO Ha gobuBa Ha
MUHUTE nopagu naHgemumaTa ot COVID-19 ce oTpasu npsiko Ha obema Ha
nopbykute. [lopagn u3NCKBaHMATA Ha MNPOTUBOEMUOAEMUYHUTE MEPKM MO
onasBaHe Ha nepcoHana 3a paboTa C HamaneH CbCTaB W MNpPU YBENNYEHU
OTCTOSIHUSA, MOBEYETO MWHHO-OOOMBHM NpeanpusaTMs B CTpaHata npekpaTtvxa
paboTa 3a pasnuyeH nepuoa ot Bpeme. [Npn nunca Ha AENHOCT MUHUTE HsIMaxa
Hy>Xga OT nogMsiHa Ha KOHBEWEPHM NEHTW nopagu aBapun UNU MU3HOCBAHE U
CbOTBETHO HE NpaBexa NopbYkM KbM APYKECTBOTO.

Mo oTHOWweEHME Ha noTpedbuTenuTe Ha Mo-marnku KonuyecTBa OT uagenudara Ha
OPYXeCTBOTO KaTto MapKyuu, aemndepu, Kay4yykoB pereHepaT, r'yMeHW ObCKA U
Ap., BCNeACTBME HA OrpaHNYMTENHUTE MEPKN N HECUTYPHOCTTA Ha MHBECTULMUTE
B ycnosuata Ha COVID-19, To3n 6pon noTpedbutenu cnagHa pssko.

KaTo npsko cnegcreme Ha BnusiHneTo Ha COVID-19 Bbpxy KOMnaHusiTa, HEMHUAT
NPOM3BOACTBEH KanaumnTeT ce cBu ¢ Hag 45%. Npuxogute HamanseaTt ¢ 15%, HO
npe3 BTOpaTa MNOMoOBMHA OT (PMHAHCOBaTa roAwHa, peanuanpaHutTe npuxoau
KOMNeHcupaT HeratmBHua edekT W OpYyXKecTBOTO YycnsBa fAa peanuavpa
nonoxuteneH uHaHcoB pe3ynTaT € 2,7% NO-HUCHK B CPaBHEHWE C NpeaxoaHns
nepuog.

OT gpyra cTpaHa, envaemMuyHata cutyauunsa B Vtanus ce oTpasmn U3KMHOYUTENHO
HebnaronpuaTHO Ha KOMMaHUATA, Tb KaTO OCHOBEH JOCTaBYMK Ha CYpOBUHN 3a
KaydyykoBuTe usgenus ca npegnpuatna ot CesepHa WTtanus n Han-Beve OT
panoHa Ha rp. MunaHo. KapaHTUHHUTE MepKku B Ta3u YacT Ha UTanna goBegoxa
00 npeycTaHOBSIBAHE Ha TPAHCMOPTHUTE BPb3KM C Te3n JOCTaBYMLUM.
JonbnHutenHo, ronemute 3abaBsaHMS NpPUM TPaHCNOPTUPAHETO Ha rotoBaTta
npoaykuma Ha ,KAYYYK* ALl 3a nsHoc nopagu rpaHUYHUTE NPOTUBOENUAEMUNYHN
MEpPKM M KOHTPOS Ha NpeMuHaBaHeTo 3aTpygHuXa peanu3aumsara Ha usgenuvsita
Ha [OpYXecTBOTO W JAoBedoxa A0 3abaBaHe B nnawaHuata OT CTpaHa Ha
KOHTpareHTuTe.

CnepBaw, HeratmBeH edekt oT naHgemuata COVID-19 Bbpxy npouecute B
OPY>KECTBOTO € N0 OTHOLLIEHME Ha BXOAALWMNTE 1 U3Xo4aLwmnTe napuyHm notoun. Ot
efHa cTpaHa BCNeACTBME Ha HamaneHumeTo Ha obema Ha npogaxobute ce
Hamarnuxa u npuxoguTe Ha Komnanuata. OT gpyra cTpaHa nopagn HeCUrypHoCTTa
Ha QOCTaBKUTE B MEXAYHAPOAEH acnekT ce 3aCuUnu TeHAeHUMATa KbM 3anacsiBaHe
CbC CYPOBMHU M MaTepmanu, Tbil KaTo KOMMNAHUMUTE Tbpcexa HauMH a CU OCUTYPAT
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Bb3MOXXHOCT 3a M3nbliHeHne Ha 6baewm 3assku. ,KAYHYK" ALl cbLio pearmpa ¢
uen ga cu HabaBuM Bb3MOXHW KONMYECTBA CYpPOBWHW M MaTtepuanu (TekCcTwn,
caxgu, CTeapuH U Op. XMMUKanuM) U ga He OOMyCHE CPUB Ha MPOM3BOACTBOTO
nopagun nunca Ha Kr4yoBM KOMMOHEHTW. ToBa goBede OO0 yBenvyaBaHe Ha
pasxoauTe OT CTpaHa Ha APYXXEeCTBOTO, NPU 3HAYNTENHUN HEACHOTM KOra 1 Kak Le
6bae peanusnpaHa npousBedeHata Npoaykuusa. Taka yBenuueHuTe pasxogun u
HamaneHuTe npmxoam He camo Ha,KAYYUYK® ALl, HO 1 Ha ApyruTe Halm 1 YyxXam
KOMMaHMM NO Bepurata 3a MpoM3BOACTBO M MoTpebneHve Ha wHAycTpuanHu
Kay4yKoBW n3genud, aosegoxa Ao peguua 3abasu B nnawjaHuaTa, Kakto Mexay
TAX, Taka U KbM BbHLUHW 3a Bepurata puypmun (Hanp. TPaHCNOPTHU, AOCTaBYMLM
Ha eHeprusa v ap.).

BnoweHaTa nkoHomunyecka obctaHoBka BcneacTeme Ha naHgemusata ot COVID-
19 B nokaneH, HauMoHaneH M MexayHapoLeH acrnekT € Han-oce3aemo BbpXy
cnegHuTe enemMeHTu:

* 3aTpygHeHus B fOCTaBKaTa Ha CypOBUHY;

* 3aTtpyaHeHns OT BbBEXAAHETo Ha popma Ha paboTa C HamaneH CbCTaB U
YyBENMYEHN OTCTOSAHNA MeXay paboTHUUNTE;

* 3aTpyaHEHUsI Npy TPAHCNOPTUPAHETO Ha rOToBa NPOAYKUMS;
* 3aTpyaHeHUs B 06CNyXBaLLM OEVNHOCTW.

Mpe3 Tekywmss nepuon [AOpPYXKECTBOTO € KaHauaaTcTBano no onepatvBHa
nporpamMa “UiHoBauLmMKn N KOHKYPEHTHOCNOCOBHOCT” 3a 6e3Bb3Me3gHa huHHacoBa
nomow, 3a [logkpena 3a cpegHM nNpeanpuaTUS 3a MpeoaonisiBaHe Ha
MKoHOMUYecknTe nocnencteusa ot naHgemmaTta COVID -19 ot MuHMCTEpPCTBOTO
Ha MKOHOMMKaTa. [JpyXecTBOTO e npusHano npuxogu B pasmep Ha 150 xun.ns.,
KOUTO CbOTBETCTBAT Ha pa3xoauTe, BbB Bpb3Ka C KOUTO € OThycHaTa nomotyTa.

Bbnpeku 3aTpyaHeHMsiTa, KOUTO PBbKOBOLCTBOTO MAeHTUdMLUMPa MO BpeMe Ha
nepuoga Ha naHgemuata npe3 2020 r., TO € Ha MHeHue, Ye npea OPYKeCTBOTO
HAMa CbMHEHWe MO OTHOLLUEeHWEe Ha MnpunaraHeTo Ha MpuHUMna 3a OencTBallo
npegnpuatve n 4e Ao kpaa Ha 2020 r. e ycnano ga MUMHUMU3MPA HeraTuBHUS
edeKkT npuynHeH ot Kosung 19.
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5 WmoTu, MawmHKn, CbopbXKEeHUs u obopyaBaHe

banaHcoBaTa CTOMHOCT Ha UMOTW, MaLUUHMU, CbOpPBbXEHNA U o6opy,u,BaHe MoXe oa 6vae aHann3npaHa Kakto cnegBa:

3ema lMopob6bpe- Crpagn MawunHun TpaHc- Apyru Pa3xoam 3a Pesep- O6uwo
Hue obopya- NOPTHU npuaobuBa- BHMU
BbpXy BaHe cpeacTBa He Ha OMA Yyactu
3emMu
’000 nB 000 nB ’000 nB ’000 nB ’000 nB 000 nB 000 nB ’000 nB ’000 nB
BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapu 2019 . 1217 653 9 305 15787 1302 109 192 - 28 565
Hoeonpugobutn aktmeu - - - 56 - - 133 - 294
MpexBbpnsHe Ha pa3xoau 3a
npuaobrBaHe B akTBU - - - 25 80 - (105) - -
OTnucaHn akTMBK - - - (456) (28) (1) - - (590)
Cango kbm 31 gekemBpm
2019r. 1217 653 9 305 15412 1354 108 220 - 28 269
AmMopTusauums
Cango kbm 1 aHyapu 2019 . - (626) (8 298) (15 335) (1 075) (96) - - (25 430)
AmopTu3aums - (18) (371) (148) (67) (5) - - (609)
OTtnucaHn amopTusaumm - - - 456 28 1 - - 485
Cango kbm 31 gekemBpu
2019rr. - (644) (8 669) (15 027) (1114) (100) - - (25 554)

BanaHcoBa CTOMHOCT KbM
31 pekemBpun 2019 r. 1217 9 636 385 240 8 220

2715
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3ema lMopob6pe- Crpagn MawunHumn TpaHc- Apyru Pa3xoau 3a Pezep- O6uwo
Hue obopya- NOPTHU npuaobuBa- BHU
BbpXy BaHe cpeacTBa He Ha OMA Yyactu
3emMu
000 nB 000 nB 000 nB ’000 nB ’000 nB 000 nB 000 nB ’000 nB 000 nB

BpyTtHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 sHyapu 2020 r

1217 653 9 305 15412 1 354 108 220 - 28 269
Hoeonpugobutn aktmeu - - - 14 - - 360 - 374
MpexBbpnsgHe Ha pa3xoau 3a
npugobrBaHe B aKTMBU - - - - 42 - (42) - -
lMpexBbpneHn B akTUBK - - - - - - - 250 250
OTnucaHun aktusm - - - - - (1) - - (1)
Canpgo kbm 31 gekemBpu
2020 . 1217 653 9 305 15426 1396 107 538 - 28 892
AmopTusauusa
Canpgo kbm 1 aHyapu 2020 r. - (644) (8 669) (15 027) (1114) (100) - - (25 554)
AmopTusaums - (7) (341) (136) (73) (3) - - (560)
OTtnucaHn amopTuaumm - - - - - 1 - - 1
Canpgo kbm 31 gekemBpu
2020 . - (651) (9010) (15 163) (1187) (102) - - (26 113)
BanaHcoBa CTOMHOCT KbM
31 pekemBpun 2020 r. 1217 2 295 263 209 5 538 250 2779
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Bcuukn pasxogm 3a amopTv3auus ca BKNKOYEHM B OT4eTa 3a nedanbata mnu
3arybarta n gpyrms BceobxBaTeH goxon Ha pepn ,Pasxoan 3a amoptmsaumsi Ha
HedMHAHCOBU aKTUBK”.

LpyxeCTBOTO HAMa AOroBOPHO 3a4bIKeHne 3a 3aKkyrnyBaHe Ha aktmeu. [1pe3 2020
r. He € Mano CbLEeCTBEHM JOrOBOPHU 3a4bIKEHNS BbB BPb3Ka CbC 3aKkyrnyBaHe
Ha UMOTW, MALUNHN N CbOPBXEHUS.

BanaHcoBaTa CTOMHOCT HA UMOTUTE, MaLLMHUTE, CbOPBXEHUATA U o6opy,u,BaHeTo,
3arnoXeHu kaTo obe3neyeHne e KakTo crneaBa:

3ema Crpagun MawunHn Oo6wo
’000 nB. ’000 nB. ’'000 NB. ’000 NB.

BanaHcoBa cTOMHOCT KbM 31

nekemspu 2019 . 1217 62 - 1279
BanaHcoBa cTtonHOCT KbM 31
nekemspu 2020 r. 369 33 - 402

6 WHBecTULUMM B AbLUEPHU NpeanpuaTUsa

[pyXecTBOTO UMa CrieqHUTE MHBECTULMM B ObLUEPHN ApYXKeCTBa:

MUme Ha AbLiepHOTO 2020 y4actume 2019 yyactme
ApYyXecTBO

‘000 nB % ‘000 nB %
K2 MHOYCTPUWAIEH MAPK 1304 100 1304 100

LpyxecTBOTO € 0OTpaseHo B MHANBUAYANHUS (PUHAHCOB OTYET Ha [lpyXeCTBOTO MO
mMeToaa Ha cebecTomMHOCTTa.

Mpes 2020 r. n 2019 r. [pyXecTBOTO He e NOoNy4Ynno OUBMAEHTM OT AbLUEPHOTO
OpYyXecTBo.

ﬂ,py)KeCTBOTO HAMa YCIIOBHM 3adbJDKEeHUA Wi Opyrn noetm aHraXxXmnMeHTH,
CBbp3aHN C MHBECTULNN B ObLUEPHN OPYXKECTBaA.

MHBecTMumMnTe ca oOT4yeTeHM no cebecToMHOCTHMA MeTon. [latata Ha
dmHaHCOBUTE OTHETW Ha AblUepHUTE npeanpuatmsa e 31 aekeMmBpu.

[anoBeTe Ha AblLUEpHUTE NPeanpuUsaTUS HE ce TbpryeaT Ha nybnvyHa doHaoBa
Bbopca n nopagu Tasu NnpuyMHa He Moxe fa Obae ycTaHoBeHa cnpaseasivBaTa UM
CTOWMHOCT.

[pyXecTBOTO HAIMA 3aObiHKEHUst UMK OPYrM NOETU aHTraXMMEHTU, CBbP3aHu C
WHBECTULUN B ObLLEPHN NpeanpusaTus.
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7 OTCpO‘-IeHVI AaHBYHUN aKTUBU N NAaCUBU
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OTcpoyeHUTe AaHbLM Bb3HMKBAT B pe3ynTaTt Ha BPEMEHHW Pa3nunku, 1 moraT aa

ObaaTt npeancraBeHn KaTto crieaBa.

OTcpoyeHn gaHbYHN NacuBm
(akTnBn)

HeTekyLin aktmem
ImoTn, mawumHu,
CbOpPBXEHNA n obopyaBaHe
TekyLwm akTmeu
Obe3ueHeHn B3emaHus
HeTekyLun nacmnem
[MeHCMOHHKU 1 opyrK
3a40bIKEHMS KbM nepcoHana
TekyLin nacusu
[MeHCUoHHU 1 apyru
3a0bIKeHMs KbM nNepcoHana

MpusHaTtn kaTo:
OTCcpoYeHN gaHBYHK
(akTMBM)/Nacmemn, HETHO

OTCcpoyeHn gaHbYHN MacuBK
(akTnBNn)

HeTekyLun aktmem
ImoTn, mawumnHw,
CbOpPBXEHNA N obopyaBaHe
HeTekyLwin nacmseu
[MeHCMOHHKM 1 opyrK
3a0bIKEHMS KbM nNepcoHana
TekyLn nacusem
[MeHCcnoHHM 1 apyrm
3a4b/MKEHMS] KbM NepcoHana

[Mpu3HaTh kaTo:
OTCcpoYeHn gaHBbYHN
(akTBM)/Nacmeun, HETHO

1 AHyapu MpuaHatn B 31 gekemBpu
2020 . oT4yeTa 3a 2020 .
neyanouTte unu
3arybute
‘000 nB ‘000 nB ‘000 nB
45 (24) 21
- (12) (12)
(13) - (13)
(33) 1 (32)
(1) (35) (36)
1 AHyapu MpusHatn B 31 gekemBpm
2019r. oT4yeTa 3a 2019r.
neyanouTte unu
3arybute
‘000 nB ‘000 nB ‘000 nB
49 (4) 45
(13) - (13)
(23) (10) (33)
13 (14) (1)
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Bcunykum OTCpOYeHN OaHbYHWN aKTUBU (BKJ'IPO‘-IVITeJ'IHO OaHbYHU 3ary6m n gpyrun
OaHBb4YHU erﬂ,I/ITI/I) Ca BKIMlOMEHU B OTHETa 3a (*)I/IHaHCOBOTO CbCTOdAHME.

3a noBeye MHOpPMaUUa OTHOCHO pasxoguTe 3a AaHbun Ha [pyXecTBOTO BUXKTE
[MosicHeHue 25.

8 MarepuanHu 3anacum

MatepuanHuTe 3anacu, Npu3HaTU B oT4yeTa 3a (PUHAHCOBOTO CbCTOSIHME, MoraT
Aa 6baaT aHanuMampaHu, KakTo crnefBa:

2020 2019

‘000 nB ‘000 nB

MaTepuanu n KOHCymaTuBU 6 450 6 390
Mpoaykums 282 459
Ctokun 177 111
HesaBbpLuieHO NpON3BOACTBO 1 302 1263
MaTepuanHu 3anacu 8 210 8 223

Mpe3 2020 r. o6wo 11 499 xun. nB. OT MaTepuanHUTE 3anacn ca OTYETEHU KaTo
pasxop B nevyan6bata wnm 3arybara (2019: 15 383 xun. nB.).

Mpe3 nepuoaa e n3pbplueHa obesueHka Ha MaTepuanHu 3anacu B pa3amep Ha 75
XWUN.NB.

HamaneHune Ha pa3xoaute B pe3ynTtaT Ha Bb3CTaHOBSIBaHe Ha 06e3LeHKn, KOUTO
ca 6unn npusHaTn B MMHann nepunoaun, He e Hactbnuno npes 2020 r.

MaTtepuanHute 3anacu Ha [OpyxectBoto kbM 31 gekemBpu 2020 r. He ca
npeaocTaBsiHM KaTo obe3neyeHne Ha 3aabimKEHNS.

9 TlpepoctaBeHu 3aemMun

Cyma Ha BaemaHus

3aema B [oguwHa HauyncneHa KbM
HpyxecTBO XWI.MB. nuxea % nuxea Mapgex 31.12.2020
3aemononyyaren 1 210 4% 17 31.5.2021 227
3aemononyyaten 2 230 4% 19 11.12.2021 249
3aemonony4yarten 3 500 2.5% - 30.12.2021 500

940 36 976
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10 TbproBcku B3eMaHUA

2020 2019

‘000 nB ‘000 nB

Tbproecku B3emaHus, 6pyTHO 5816 6 099
Ob6esueHka (1034) (758)
Tbproscku B3emaHus 4783 5 341

Bcuukm B3emaHusa ca kpaTKocpoyHu. HeTHata 6GanaHcoBaTa CTOWHOCT Ha
TbProBCKATE B3eMaHUs ce npuema 3a pasymHa npubnuantenHa oueHka Ha
cnpaseanueata UM CTOMHOCT.

Bcuukn  TbproBckM B3emMaHus Ha [pyXecTBOTO ca nperfnegaHn OTHOCHO
nHaukauum 3a obesueHka. HauncnenHnte obes3ueHKn ca BKIOYEHU B OT4YeTa 3a
neyanbata wnm 3arybata v gpyrus BceobxBaTeH [OXO4 Mpe3 Tekywus u
npegoxogHu nepuwogun Ha peq Adpyrn pasxoan®. ObesueHeHUTe B3eMaHus ca oT
TbProBCKN KNMEHTU C (PMHAHCOBM 3aTPYAHEHMS.

M3meHeHneTo B o0esleHKaTa Ha TbProBCKUTE B3eMaHUs MoOxe na bbae
npeacTaBeHo Mo CriegHUs HaunH:

2020 2019

‘000 n.. ‘000 nB..

Canpo kbM 1 ssHyapu (758) (613)
3aryba ot obesueHka (276) (145)
Canpo kbm 31 nekemBpu (1 034) (758)

AHanu3 Ha Heobe3LeHeHUTe MNPOCPOYEHM THProBCKM W APYrM B3eMaHuUs e
npeacrtaseH B nosicHeHne 31.3

Han-3HaunmunTe ThproBckn B3emaHms kbM 31 gekemBpu 2020 r. ca KakTo cnegga:

2020 2019

‘000 nB ‘000 nB

S.D.A.S. - Yexus 118 1922
Sokolov — Yexusa (SUAS SERVISNI S.R.0.) 56 608
LUTZE FORDERTECHNIK GmbH 177 28
C.S.R. SARL - ®paHuus - 158
RAM CONVEYORS 183 194
SATI GROUP S.P.A. 45 28
MwuHu Mapuua UN3Tok EAL 2718 24

TEL- BOBOB [0/ EALl 32 -
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KoMmnaHuaTa e yBenuuuna MOHUTOPUHra CU 3a Bb3CTaHOBABAHE Ha Abira, Tbi
KaTo MMa noBuLLIEHA BEPOSATHOCT KNMEHTUTE Aa 3abaBAaT nnawaHeTo unn ga He
MoraT fa nnaTtaTt nopagu naHgemusita ot kopoHasupyc (COVID-19). B pesynrtar
Ha TOBa M34YUCMIEHMETO Ha OYaKBaHUTE KpeawuTHW 3arybu e npepasrnegaHo KbM
31.12.2020 r. n cTaBKUTE Ca ce yBENUYUNN BbB BCHAKA KaTeropmsi ¢ npocpoyme 4o
6 meceua.

11 MpeannawaHnsa n Apyrn aKkTuBun

2020 2019

‘000 nB ‘000 nB

MpenoctaBeHn aBaHCK 255 622
[JaHb4yHM B3emMaHua - 266
[pyrn B3emaHusa 438 117
693 1 005

11.1 lNpepnocraBeHn aBaHCHU

Han 3HaummunTe npegoctaBeHn aBaHCcK KbM 31 AekeMBpU ca KakTo creasa:.

2020 2019
‘000 nB ‘000 nB
HIP PETROHEMIJA - 433
NOL TEC EUROPE SRL - 94
SdAPMXNM EOQ[ 54 54
EP Belt DOO 133 -
Ogepras mpexun ALl 31 -
RETIRE TYRE RECYCLING 12 12
VESPER EUROPE B.V. 7
MBAHOBA PM30B 2010 EOOL - 8
PCM BI OO[ - 8
Opyrn 18 13
255 622

[ocTtaBkuTe B pasmep Ha 133 xun.nB. ca 3akyneHn matepmanu ot EIN bent OO,
konto kbM 31.12.2020 ca B npouec Ha AoCTaBka WM He ca NPUCTUrHaNn B
OPY>XeCTBOTO.

11.2 [laHb4YHM B3eMaHuA

2020 2019
‘000 nB ‘000 nB
O0C 3a Bb3cTaHOBSABaHE - 266

- 266
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11.3 Opyru B3emaHus

2020 2019

‘000 nB ‘000 nB

KoHcymaTtmeu 3a npeaktypupaHe 15 1
BaemaHus BbB Bpb3Ka C MNosiy4eHn noMoLLm 150 -
BaemaHua BbB Bpb3ka ¢ AOC pasdeTn ¢ MUTHULM 122 -
A0C 3a Bb3cTaHOBsIBaHE OT crieaBall nepmog 78 1
MpegnnateHn 3acTpaxoBku 22 15
Opyrm 51 100
438 117

Mpe3 Tekywmss nepuong QAOpPYXECcTBOTO € KaHauaaTcTBano no onepatvBHa
nporpamMa “UiHoBaumMKn N KOHKYPEHTHOCNOCOBHOCT” 3a 6e3Bb3mesgHa huHHacoBa
nomow, 3a [logkpena 3a cpegHM nNpeanpuaTUS 3a MpeodonisiBaHe Ha
MKoHOMU4YecknTe nocnencteus ot naHgemmaTta COVID -19 ot MuHMCTepCcTBOTO
Ha MKOHOMMKaTa. [JpyXecTBOTO e npusHano npuxogu B pasmep Ha 150 xun.ns.,
KOUTO CbOTBETCTBAT Ha pa3xoauTe, BbB Bpb3Ka C KOUTO € OThycHaTa nomolyTa.

OpyxectBoTo € 6mno mwey no HOXMA 388/2012 r. no onnca Ha OKPBXEH Cba
Masapoxuk cpewy VBaH [aBpaunoB CrnaeBkoB BbB Bpb3ka CbC B3eMaHUSA Ha
LpyxecTBoTO B pasmep Ha 1 262 xun. nB. [1enoTo e pelweHo B nonsa Ha Kay4yk
All, KaToO rpaxgaHCKUAT WCK € npekpaTeH nopagn faBHOCT. [pyXecTBOTO
obxanea npeg AnenatmeeH cba [Nnosame. [lenoto e 6e3 apmkeHne. BaemaHuata
Ha [pyxecTBOTO ca 3a npeBedHn oT [pyxecTBOoTO cymn KbM Yuwu Pacicfic
International, Yiwu Zhiheng Imort &Export, Vernix Business. W3nbnHUTENHMAT
OVPEKTOP M3BBLPLIMA npeBoanTe € ocbaeH oT OkpbXeH cbh lNasapaxuk, kato
rpaXkgaHCcKua UCK e OTXBbPJIEH nopaan AaBHOCT. [pyxecTBoTO obxansa npea
AnenaBeH cba Nnosaus. MNopagn n3tnyaHe Ha AABHOCTHUAT CPOK B3EMAHETO €
nposuanpaHo. lNpe3 2019 r. 4enoTo e npekpaTeHo.

12 Mapu v napu4HN eKBUBaANEHTH

I'IapMTe N NapnyHnNTe eKkBMBaNiEHTU BKITIOYBAT ClieAHUTE KOMMNOHEHTU:

2020 2019

‘000 nB ‘000 nB

MapunyHn cpeacTtea B 6pon 609 672
MapuyHu cpeactBa B 6aHku 7 788 8 269
8 397 8 941

Pa3mepbT Ha BnoknpaHMTe napm 1 napuyHyn ekBmBaneHTn kbm 31.12.2020r. e B
pa3mep Ha 18 xun.ne.(2019r. - 16 xun.n..).

[pyXecTBOTO € M3BBLPLUMIO OLEHKa Ha O4YakBaHWUTE KpeauTHU 3arybu Bbpxy
napuyHn cpeactBa M napuyHu ekBmBaneHtun. OueHeHaTa CTOMHOCT € B
HecblLLleCTBEH pas3Mep crnpsiMo OpyTHaTa CTOMHOCT Ha Mapu4HUTE CcpeacTsa,



KAYYYK Al 42
HausugyaneH omHaHCOB OTYeT
31 nekemBpu 2020 r.

AenosnpaHn BbB (OMHAHCOBWU UHCTUTYLUUKM, NOpPaLM KOETO HEe € HayucrieHa BbB
domHaHcoBUTE OTYeTUN Ha [py>KeCcTBOTO.

13 AKTMBM U rpynu 3a ocBobOXAaBaHe, kKnacucuumpaHm Kato AbpxKaHu 3a
npopaxo6a

[pyXecTBOTO € MHBECTUPAriO B KanuTana Ha ApYyXeCTBO, KaTo € anopTuparno 4Yact
OT HeTekywmTe cu aktmem n e npuaobuno 100% ot kanutana Ha gpyxectso K1
WHaycTtpuaneH NMapk EOO[

PbvkoBoacTBoTO Ha [IpyXecTBOTO € npogano aktusute npes3 2019 r. B pasmep Ha
1 039 xun.n...

14 CoO6cTBeH KanuTan
14.1 AKUMOHepeH KanuTtan

Peructpupanunat kanutan Ha [pyxecTBoTo ce cbeTtom oT 942 091 Ha 6Gpon
0BMKHOBEHM aKuMM C HOMUHAaNHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuus. Beuyku
akuum ca Cc npaBO Ha noflyyaBaHe Ha OVBUOEHT W NUKBMOAUMOHEH OAN U
npeactanaBatr eguvH rmac ot O6woto cbbpaHne Ha akumoHepuTe Ha
LpyxecTBoTO.

2020 2019
‘000 nB.. ‘000 nB.
MN3gageHn n HanbnHo nnaTteHn akuuu:
- B HA4arioTo Ha rogmHaTa 942 942
- n3gageHun npes rogmHarta - -
AKUMN n3paaeHn n HanbnHo nnatexn 31 942 942
AeKemBpu

CnMCbKbT Ha OCHOBHUTE akumMoHepu Ha [pyxecTBOTO € npeacTaBeH KakTo
cneaBa:

2020 2020 2019 2019

Bpon % Bpon %
aKkumm akuum

Mypa OO 390782 4148 390782 41.48
OpyxecTtBa oT rpyna Ha Cbrnacue 140635 1493 140635 14.93
Covpeuc EOO[ 127 284 13.51 127284 13.51
OpyxecTtBa oT rpyna LIKb 212495 2255 210130 22.30
Opyru cpmnsnyeckn nuua 25493 2.7 21 595 2.29
OApyrun topugnyecku nuua 45402 4.82 51 665 5.49

100 100
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ObukHoB8eHU akyuu

OOWKHOBEHWTE akuMuM [aBaT MpaBO Ha npuTexartens pna yyactBa B
pasnpegeneHneTo Ha AMBUOEHTU U NPUXOANTE OT NUKBUOAUUSATA Ha APY>KECTBOTO
NponopLUMOHanHO Ha 6post 1 n3nnaTeHUTEe CyMMN BbPXY NpUTEXaBaAHUTE aKLUW.

YnpaeneHue Ha Kanumasnoeusi PUcK

LlenuTe Ha KoMnaHuWsiTa Mpu YynpaBreHVeTO Ha KanuTana ca ga 3anasu
crnocoBHOCTTa ¢y Aa NpoAbIKX Aa AecTBa KaTo AeNcTBallo NpeanpusaTme, Taka
4ye da MOXe [a OCUrypu Bb3BPbLLLAEMOCT 3a aKLMOHepuTe W Mon3u 3a Apyru
3anHTEpecoBaHN CTpaHu U Aa NoAaabpka onTumarHa CTpykTypa Ha kanuTtana 3a
HamarnsiBaHe Ha KanuTanoBuTe pasxoau.

KanutanbT ce pa3rmexana KaTto o0u cobCcTBEH KanuTan, KakTto e NPpuU3HaT B OT4HETA
3a CbVIHaHCOBOTO CbCTOsIHWNE, NIKC HETEH ObAr. HETHMAT Obr ce n3dncnsea Kato
obLu 3aemun, HamarneHu c napu n napnyHn eKkBMBaJi€HTU.

3a ga nogabpka unu Kopuriupa KkanutanosaTa CTPYKTypa, APY»KeCTBOTO MOXe Aa
Kopurnpa pasmepa Ha OUBUMAEHTUTE, U3NMalllaHW Ha akuMoHepuTe, [Aa Bpblia
KanuTan Ha akuuoHepuTe, Aa n3aasa HOBM akLuu Uy Aa npoaaBa akTUBM, 3a Aa
Hamanu gbnra.

MonuTukaTa 3a ynpaBneHMEe Ha KanuTanoBUA PUCK OCTaBa HEMpPOMEHeHa OoT
roguwHmns otyeT Ha 31 gekemspu 2019 r.

14.2 Pe3epBu

PesepBute Ha OpYyXeCTBOTO MpeacTaBnsiBaT cymMu, pOpMUpPaHM BbB Bpb3ka C
pasnpeasHe Ha UHAHCOB pe3ynTaT, pe3epBu (OopMUpaHN Mo peda u
N3NCKBaHNATA Ha TbProBCKUSI 3aKOH, KaKTO U pe3epBu hopMUpaHn oT NpoMsiHa B
aKTIOEPCKMTE NPELEHKM MO MNraHoBe ¢ AeUHMPaHN OXOAW.

Mpe3 2020 r. cbrnacHo pelweHne Ha O6Lwo cbbpaHMe Ha akuMoHepuTe YacT oT
pesepBuTe ca pasnpegeneHn 3a gmemaeHTn — oowo 473 x.n.. (npe3 2019 r. — 2
728 x.nB.).

15 3aemm
15.1 3aemMu oTYMTaHU NO aMOpPTU3MPAHA CTONHOCT

Kbm 31.12.2020 r. n 31.12.2019 r. 4py>KeCTBOTO HAMA 3a4bJKEHNSA NO LOroBOpU
3a 3aemMu.

[pyxecTBOTO, B KAYECTBOTO CU Ha KpeauTonony4vaTten, e cTpaHa no OoroBopu 3a
nonssaHe Ha 6aHKOBU 3aeMu:;

1. [oroBop 3a 6aHKOB KpeawuT nog ycnosusi oT YHukpeauT bynbank AL 3a
cymarta ot 150 000 eBpo. KpeantbT e ¢ nagex 30.05.2022 r. u nuxeseH % - 1
mec EURIBOR Hagb6aBka. YupeneHu 3anosm BbB Bpb3ka C kpeauTa :

-ocobeH 3anor Ha [IMA
3anor BbpXy BCMYKM B3eaHUsA HacToawm n 6baewm no pega Ha 34P0.
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KbM kpass Ha nepuoga HsiMa YCBOEHM CyMM MO OTnycHatusi GaHKoB
KpeauT.

2. [oroBop 3a 6aHkoB kpeauT ot 18.04.2008 r. ¢ O6b All, npegoroBopeH npes
2020 r., npn cnegHuTe yCnoBus:

PaspelueH pamep 3 550 xun. EBpo, B TOBa 4MCno 1 NOANMMUT 3a n3gaBaHe Ha
GaHKOBM rapaHumMn n akpeauTmnem

KpeantbT € npu goroBopeHa roguwiHa nuxea 3-meceyveH EURIBOR, yBennyeH ¢
HagbaBka.

KpanHuaT cpok 3a non3eBaHe Ha KpeauTa: 3a YacTTa, onpeaerieHa 3a KpeamtHa
nnHWs 3a 06opoTHK cpepcTea — 20.06.2021 r.

Ob6e3neyeHneTo No KpeagmTa BKIKOYBA:

- UNoTeka Ha HeABWXNUMU UMOTU (NPON3BOACTBEHA Crpaaun N 3emMs);

- 3anor Ha ABMWXUMN BeLLn (MawmnHa 3a gpobeHe, rpaHynaTop, paduHaTop);

- 3as10r Ha B3eMaHu1A NO BCUYKM HacToAWwmM 1 6baewm cmeTkn Ha ,KAYUYK® ALl B
OBbb Al oo pasmepa Ha ogo0bpeHUs KpeaNUTEH NUMMUT.

Kbm 31.12.2020 r. opy>KeCcTBOTO HAAMa 3a4biKeHMs No 6aHKOBMS KpeauT B YacTTa
Ha KpeauTHUS NMNMUT.

16 THbproBckM 3aabIKeHUA

2020 2019

‘000 nB.. ‘000 nB..

3aabimKeHna KbM 4OCTaBYMLM OT CTpaHaTa 4 387 4 550
[MacmBm NO OOroBOpU C KMNEHTU 110 116
4 497 4 666

TbproBckuTe 3aabiHKeHMs1, OTpa3eHn B oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME ca
OCHOBHO KbM ClneaHUTe A0CTaBYMLM:

2020 2019

‘000 nB ‘000 nB

BUKYOXA BbITTAPUA OO - 92
AECTA BbJITAPUA EOO[ 411 411
CNHTEKA EOQO[ 296 306
EP BELT D.O.O. 2 660 2 881
OZARI ENDUSTRIYEL TEKSTIL 223 223
RAVAGO BELGIUM 152 235

HeTHaTa GanaHcoBa CTOMHOCT Ha TeKyLUMTe TbProBCKU 3aQbiHKEHUS ce npuema
3a pasymHa npubnmauTenHa oueHka Ha cnpaseanusaTa UM CTOMHOCT.
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17 MepcoHan
17.1 Pa3xoam 3a nepcoHana

PasxoaunTte 3a Bb3HaArpaxgeHma Ha nepcoHasna BKIo4BaT:

2020 2019

‘000 nB ‘000 nB

Pa3xogu 3a 3annatu (2 645) (2477)

Pa3xogu 3a coumanHn ocurypoBku (473) (449)

Pasxogu 3a goxoam Ha nepcoHana npu (44) (38)
NMEeHCMOHNpaHe

(3162) (2 964)

17.2 MNMeHCUOHHM U ApYTU 3aAbIMKEHMA KbM NepcoHana

[MeHCNOHHUTE 1 Apyrn 3agbvinkeHna KbM nepcoHana, Npu3HaTt B OT4eTa 3a
C*)VIHaHCOBOTO CbCTOAHNE, CE€ CbCTOAT OT CrnegHnTe CyMu:

2020 2019
‘000 nB ‘000 nB
HeTekywm:
3agbimKkeHnsa 3a 4oxXoau Ha nepcoHana npu 188 174
NeHCMOHMpaHe
188 174
Texkywu:
3agbmkeHuns 3a 3annatu 155 153
3agbimKeHNA 3a OCUTYPOBKU 68 71
3aabImKEHNA N0 HEN3MON3BaHN OTMYCKM 248 275
3agbImKeHNa 3a 4OXoau Ha nepcoHarna npu 11 11
NeHCNOHUpaHe
482 510
3aabmKeHUst KbM nepcoHana u oCUrypuTesiHu 670 684
MHCTUTYLUN

TekywaTta 4acT OT 3agbimKeHusTa KbM NepcoHana npeacrasnsaBaTt 3a4biKeHUs
KbM HacTOALWM M BUBLUM criykutenn Ha [pyxecTBoTO, KOUTO crieasa da b6vaat
ypeneHu npes 2021 r. YacTt oT Te3aun 3agbImKeHnsa ca Bb3HUKHaNM BbB Bpb3ka C
HaTpynaHu HEeu3non3saHW OTNYCKM B Kpas Ha OTYETHUA Nepuod, Kakto u
3ab/MKEHUS KbM NepcoHana 3a NeHCMOHNPpaHe 3a CNyXUTeNu, 3a KOUTo NpPaBoTo
3a NeHCMoHupaHe HacTbnea npe3 2021 .

CwbrnacHo usucksaHmsita Ha Kogekca Ha Tpyaa npv npekpatsaBaHe Ha TPy4OBOTO
NPaBOOTHOLLUEHME, Cneq KaTto CNyXUTenat e npuaodbun npaBo Ha MNeHcus 3a
OCUrypuTeneH cCTax WM Bb3pacT, [pyXeCTBOTO € 3aabihKeHO ga My M3nnaTtu
obeslleTeHne B pasmep OO0 LwWwecT 6pyTHM paboTHM 3annatu. [dpyXecTBOoTO e
HaA4YMCNMNO NPaBHO 3aAdbliPKEHME 3a mM3nnawaHe Ha obeslweTeHus Ha HaeTuTe
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nuua npu nNeHcuoHMpaHe B CbOTBETCTBUE C u3nckBaHusaTa Ha MCC 19 ,[Jdoxoau
Ha HaeTu nmua” Ha 6a3a Ha NPOrHo3npaHu NnawlaHus 3a crnegBawuTe NeT roanHn,
OVNCKOHTMPAHN KbM HACTOSLLUMA MOMEHT C AbITOCPOYEH NNXBEH MPOLIEHT Ha
6e3puckoBu LIEHHN KHWXKA. M3non3BaHaTa Hopma Ha guckoHTupaHe e 0.34%.

MnaHbT m3nara [pyXeCTBOTO Ha aKkTIOEPCKM PUCKOBE KaTO JIMXBEH PUCK,
WHBECTULIMOHEH PUCK, PUCK OT MpPOMSsiHA B NPOABLIMKUTENHOCTTA Ha XMBOTA WU
MHMAUMOHEH PUCK.

JInxseH puck

HacToswaTta CTOMHOCT Ha 3agbimKeHuaTa no nnaHose ¢ geduHUpaHn 4oXoan e
M3ymcneHa C [JUCKOHTOB TMpPOLEHT, onpederneH Ha 6asata Ha nasapHaTta
OOXOOHOCT Ha BWCOKOKaYeCTBEHM KoprnopaTuBHM obnuraumun. [lagexsT Ha
obnuraummMTe CbOTBETCTBA Ha OYaKBaHUS CPOK Ha 3aAbilKeHuUsiTa No NinaHoBe C
JeduHMpaHn goxoaum U Te ca OeHOMUHMpaHu B 6bnrapcks nesa. Cnag B
nasapHaTa OOXOAHOCT Ha BWCOKOKAYeCTBEHWUTE KOpnopaTuBHU obnurauuu Lie
Josefe [0 yBenuyeHne Ha 3abimKeHusiTa no nnaHose ¢ gedHUpaHn 4oXo4m Ha
[pyxeCcTBOTO, BLMNPEKM Ye Ce ovakBa ToBa Aa Obae YaCTUYHO KOMNEHCUPaHO Ypes
yBenuyeHne B cnpasennueata CTOMHOCT Ha akTUBUTE NO nriaHa.

MHBECTULMOHEH pUCK

AkTnBuTe no nnaHa kbm 31 gekemepu 2020 r. BKNHOYBAT OCHOBHO HEABWKUMU
UMOTW, MWHCTPYMEHTU Ha COOCTBEHMA KanuTanm W ObArOBU WHCTPYMEHTW.
CnpaBegnvmBata CTOMHOCT Ha akTUBUTE MO NflaHa € W3MOXEeHa Ha pUCK oT
NpOMeHM B Nasapa Ha HeaBWXUMU WUMOTU. VHCTpyMeHTuTe Ha CcobCTBEeHUA
Kanutan ca U3noXeHn Ha PUCK OT MPOMEHN BbB (PMHAHCOBUS CEKTOP.

Puck ot npomMAHa B NpoabJDKUTENTHOCTTAa Ha XKNBOTa
YBennyeHne Ha o4akBaHaTa NPoOABITNKUTEITHOCT Ha XXMUBOTA Ha CINyXXUtenute oun
OOBEJI0 A0 yBeJl1IM4eHne B 3abJKEHUATA MO NnaHOBE C ,EI,erVIHI/IpaHI/I aoxoau.

WHpnaumoHeH puck
YBenuyeHve Ha uHdnaumata 6u goBeno 0 yBenuyeHue B 3agblPKeHuATa no
nnaHose ¢ AeUHUPaHN JOXOAN.

CobrnacHo nancksaHusTa Ha Kogekca Ha Tpyaa npu npekpaTtsiBaHe Ha TpyAoBOTO
NPaBOOTHOLLIEHME, Cneq KaTto ChyXutendat e npuaobun npaBo Ha NeHcusa 3a
OCUrypuUTENEeH CTaX M Bb3pacT, [pyXKeCTBOTO € 3aAabihKeHO Aa My usnnatu
oGesweTeHne B pasmep OO0 wect 6pyTHM paboTHu 3annatu. [pyxecTBOTO €
HAYNCNUMNO NpPaBHO 3aAblDKEHME 3a u3nnawaHe Ha obeslweTeHus Ha HaeTuTe
nuua npu neHcuoHnpaHe B CbOTBETCTBUE C u3nckBaHusaTa Ha MCC 19 ,[doxoau
Ha HaeTu nuua” Ha 6asa Ha NPOorHo3upaHn NnawaHna 3a cnegpalluuTe neT roauHu,
OVCKOHTMPAHN KbM HaCTOSILLMA MOMEHT C AbINFOCPOYEH NUXBEH MPOLEHT Ha
©e3pnCKOBU LEHHN KHUXA.

NMpomeHuTe B MpoBu3NMTE 3a 06e3LeTeHUs MpU MNEeHCUOHMPAHEe CbINacHo
Kopekca Ha Tpyda npes roavMHata ca npecTtaBeHu, KakTo crneasa:
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Kbm 31 nekempu 2020 r. JInxeeH Jo10T1p005 Oo6wo
NPOLEHT rogMHa roauvHu Xwun. nB.
XWUN. NB. XwWn. nB.
Jbmxkumn obesLueTeHns 11 1075 1 086
CKOHTO 0,34% - (887) (887)
[OVCKOHTMpPAHU NapUyYHK NOTOLM 11 188 199
2020 2019

‘000 nB. ‘000 nB.

3aabmkeHns 3a uannawjaHe Ha aedpuHMpaHm goxoau

KbM 1 aHyapwu 185 179
Pasxoawn 3a Tekyuy, ctax 32 31
Hauucnenu nuxeu 1 1
lMpeoueHkn - akToepckun (nevandbu)/zarybm ot npomeHun

BbB (PMHAHCOBUTE NPeanonoXeHus 6 8
IMpeoueHkn - akToepcku (nevandbu)/sarybm ot onut (17) (11)
Paaxoaun 3a MnHan crtax, yCroBHU 40OX0AN 11 7
M3nnaTteHn goxonm Ha nepcoHana (19) (31)
NMpoBu3uM 3a neHCMOHUpPaHe B Kpasi Ha roauMHaTa 199 185

Obwarta cyma Ha pasxoguTe nNO nnaHoBe C AeduHMpaHM [oXoau Ha
OpyxectBoTO, npu3Hata B neyanbata wnu 3arybata, moxe pga 0Obae
npencraBeHa, KakTo crieapa:

2020 2019

‘000 nB.. ‘000 nB..

Pasxogu 3a TekyL n MUHan TpyaoB CTax (44) (38)

HeTHu pa3xoau 3a nuxsu (1) (1)
O6wo pa3xoaun, npu3HaTu B nevyan6arta unm

3arybarta (45) (39)

Pasxogute 3a Tekyw, W MuHanN TPygoB CTax ca BKMAw4YeHu B ,Pasxogu 3a
nepcoHana“. HeTHuTe pasxogu 3a NUXBKU Ca BKIKOYEHW B OTYETa 3a nedanbara
unu 3arybarta n gpyrna BceobxsaTteH goxon Ha pep ,PuHaHcoBu pasxogun” (BX.
nosicHeHue 23).

Obwata cyma Ha pasxoguTe no nnaHoBe C AdeduHupaHn [Ooxoan Ha
[pyxecTBoTO, nNpu3HaTa B pOpyrna BceobxBaTeH [oxon, Moxe pa Obae
npeacTaBeHa, KakTo crneaga:
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2020 2019
XWn. NB. XWn. NB.
AkTroepcku nevanbw/(3arybu) oT NnpoOMeHn BbB
doMHaHCOBUTE NPeanoroXeHna 6 8
AkTroepcku nevanbw/(3arybu) ot onut (17) (11)
O6wo npuxoau (pasxoau), NpusHaTu B Apyrus
BceobxBaTeH aoxopn (11) (2)

Tean [JonyckaHus ca W3MON3BaHW Mpy OnpedensHeTo Ha pasmepa Ha
3abIKeHNATa 3a U3nnallaHe Ha aedUHUPaHM OOXOAM 3a OTYETHUTE nepuoau u
ce cuMTaT 3a Bb3MOXHO Hait-gobpaTa npeLeHka Ha pbKOBOACTBOTO.

Ha 6a3aTta Ha muHan onut [pyXeCTBOTO O4YakBa Aa nratyv BHOCKM MO nnaHa 3a
nednHupaxn goxoam 3a 2020 r. B pasmep Ha 11 xun. n..

18 [Opyru 3agbrnxeHus
Opyrute 3agbrmkeHna morat aa 6baat 0606LweHun, KakTo cnegsa:

2020 2019

‘000 nB ‘000 nB

OT1cpoyeHn npmxoamn 17 30
3agbmkeHns 3a ogMBUAEHTU 314 202
3aabmkeHuns 3a abHbum no 3OOPJ] 32 36
Apyru 3agbmkeHns 16 14
379 282

OTcpoyeHun npuxoam

[pyxecTBOTO € nonyynno dpuHaHcupaHe NoO npoueaypa 3a npefocTtaBsHe Ha
6e3Bb3mesgHa duHaHcoBa nomow, BGO5M90P0011.003 “HoBo PaboTHO msacTo”
no OnepaTtmeHa nporpama ,Pa3sButne Ha YoBELLKUTE pecypcn’.

[pyxecTBOTO NpM3HaBa KaTo npuxoamn oT oMHAHCMpaHUs B oT4eTa 3a nevanbarta
unu 3arybaTta n gpyrus BceobxsaTteH 4oxo nonyyeHute prHaHcupaHms Ha paBHU
YyacTu BCsIka roauMHa, CboOpasHO U3BbpLUEHUTE pasxoau. bessbamesgHuTe
cpeacTBa OT AbpkaBaTa 3a TEKyLM pasxoau ce NpuaHaBaT KaTo TeKyll Npuxof
CUCTEMATMYHO M pauMoHanHo npe3 nepuoanTe, HeobxooMMuM 3a TAXHOTO
CbMNOCTaBsIHE CbC CBbP3aHUTE pasxoau

3aabIinKeHUs 3a AUBUAOEHTH

3aabmkeHnsaTa 3a OMBUOEHTU ca CBbP3aHM C PELLUEHMETO Ha aKkuMoHepuTe 3a
pasnpenensiHe Ha AUBMAEHTM NPe3 TeKyLLMS U NpeaxoaeH Nnepuoa, KouTo KbM Kpast
Ha nepuoaa BCe OLle He ca MU3MNNaTeHu.
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OpyrnTte 3agbmkeHus

2020 2019
‘000 nB ‘000 nB
3anopwm 1 3
3aabimKeHNst KbM NOAOTYETHM NLA 14 11
15 14
19 Mpuxoan
19.1 Mpuxoan oT 4OroBOPU C KITUEHTH
2020 2019
‘000 nB ‘000 nB
Mpuxoam ot npogaxba Ha npoayKuns 25 224 29 836
2020r. 2019r.
Osn B Osn B
Bua npoaykuus CronHocT npuxogute CTOMHOCT npuxoauTte
Xvn .nB Xvun .nB
% %
TpaHCNOPTHU NEHTH 23 870 94,63 28 211 94,55
Mapkyun 1094 4,34 1368 4,59
Opyrn kay4ykoBu nsgenus 260 1,03 257 0,86

Mpe3 2020 r. pyXecTBOTO € CKIIYUIO CNegHUTE CbLUECTBEHN COAENMKN C KITUEHTU
B XWN.NB.:

KoHTpareHT NMpeameT Ha goroBopa CTOMHOCT Ha
porosopa
KnuneHTt 1 TpaHcnopTHa feHTa 11 345
KnneHT 1 BynkaHn3aunoHHN M-Nun 3a NeHTH 260
KnuneHt 2 [octaBka Ha ['TJ1 5491

CebecTolMHOCTTa Ha NpoaajaeHaTa NpoAyKLUMS BKIHOYBA CrieQHUTE pasxoau:

2020 2019
‘000 nB ‘000 nB

Pasxoau 3a maTtepuanu 12 021 15 991
Pa3xogu 3a BbHLWHK ycnyru 33 30
Pasxoawn 3a amopTtmnsaumm 181 184
Pasxoawn 3a nepcoHan 1122 1026
Pasxoawn 3a ropmsa 1104 1926
Opyrn pasxoau 496 400

15 094 19 557




KAYYYK Al
HausugyaneH omHaHCOB OTYeT
31 nekemBpu 2020 r.

19.2 [lpyrm1 npnxoam

Mpuxoawn ot npogaxba Ha CTOKM
Mpuxoam oT NpeaocTaBsiHE Ha yCnyru
Mpuxoaun oT dmnHaHCMpaHua

Opyru

20 Pasxoau 3a matepuanum
PasxoanTe 3a matepuanu BKIO4YBaT:

OcHoBHU maTepuanu
MpupoaeH ras

EnektpoeHeprus

"OpMBa 3a TEXHOMOMMYHM HYXOM
Cma3so4Hu macna

CopuBa 3a aBTOMOOMMNEH Napk
Pe3epBHu yactn 3a AMA

Opyru

21 Pasxoau 3a ycnyru
PasxoguTe 3a BbHLUHW YCIyrn BKOYBAT:

Haet TpaHcnopT

OxpaHa

MocpegHuyeckun ycnyrm
[paxkgaHckn gorosopu
Peknamu n KoHcynTaumm
HesaBucum puHaHcoB oauT
CvobwuTtenHn ycnyrm
OcBeTneHune n otonneHue

Apyrm
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2020 2019

‘000 nB ‘000 nB

- 22

26 2

163 -

372 513

561 537
2020 2019
‘000 nB ‘000 nB
(11 459) (15 253)
(99%5) (1761)
(884) (1 265)

(22) (20)

(56) (54)

(18) (25)

(2) 3)

(6) (7)

(13442) (18 388)
2020 2019
‘000 nB ‘000 nB
(368) (380)
(204) (186)
(67) (119)

(4) (5)

3) (10)
(21) (24)
(16) (13)
(16) (12)

(469) (353)
(1 168) (1102)

Bb3HarpaxaeHueTto 3a HesaBucum pmHaHcoB oauT 3a 2020 r. e B pasmep Ha 21
XWUM. NB. 3@ OOUT Ha UHAMBMAYaneH W KoHconuaumpaH duHaHcoB oT4yeT. [1pes
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roaMHaTa He ca npenoCTaBsHM AaHbYHM KOHCYNTauuuM WNu Apyru ycnyru,
HecBbp3aHM C oguTa. HacToswoTo onoBecTsABaHe € B U3Mb/IHEHME Ha

nancksaHusita Ha 4n. 30 ot 3akoHa 3a cHeTOBOACTBOTO.

22 Npyru pasxoau
Opyrute pasxoam Ha [py>keCcTBOTO BKMOYBAT:

2020 2019

‘000 nB ‘000 nB

MecCTHM AaHbUKN 1 Takcu (116) (115)
KomaHgunpoBku (3) (13)
CoumanHobuToBM (26) -
O6e3ueHka Ha B3eMaHNS (312) (145)
Opyrn (294) (300)
(751) (573)

23 ®PuHaHcoOBM pa3xoau n pmHaHCOBU Npuxoam

dunHaHcoBUTE pa3xoaun 3a npeacraBeHnTe oT4eTHU nepmnoan Morat aa obaaTt

aHalM3npaHu KakTo cregBa:

2020 2019

‘000 nB ‘000 nB

BaHkoBuM Takcu (59) (32)

Pa3xogu 3a nuxsu (14) (13)

HeTHn pa3xoam 3a nuxen No nNnaHoBe ¢ geduHMpaHn (1) (1)
aoxoam

Apyrv - (3)

(74) (49)

dunHaHcoBUTE npuxoan 3a npeacraBeHUTe OT4YeTHU nepumoanm Moxe pfa ce

aHanmM3npart KakKTo criegBa.

2020 2019
‘000 nB ‘000 nB

Mpuxogm oT NXBU BbPXY (PUHAHCOBU aKTUBMU,
OTYMTaHU NO amMOpPTU3MpPaHa CTOMHOCT 23 13
23 13

24 [pyru chbmHaHCOBM NO3ULUKN
Opyrute pnHaHCOBM NO3MLNN BKIOYBAT:
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2020 2019
‘000 nB. ‘000 nB..

Meyan6a/(3aryba) oT NpomMsiHa BLB BanyTHUTE
KypCcoBe Mo B3eMaHUs U 3a0bIKeHUs 16 57
Apyrv cpmHaHCOBU no3vumun 16 57

25 Pa3xogwu 3a paHbUM

OuakBaHunTe pasxoau 3a AaHbuu, 6a3mpaHn Ha epekTMBHaATa AaHbYHa CTaBka B
pasmep Ha 10 % (2019 r.: 10 %) v [EenNCTBUTENHO NPU3HATUTE JaHbYHUTE pas3xoam
B neyan6aTa wnu 3arybarta morat ga 6baaTt paBHEHM KakTo cneaBa:

2020 2019
‘000 nB ‘000 nB
MNeyanba npean gaHbYHO obnaraHe 6 547 6719
[laHb4Ha cTaBKka 10% 10%
OuyakBaH pa3sxof 3a gaHbk (654) (672)
Kopekummn 3a HenpmaHati 3a JaHbYHU LEenn pa3xoam
"oauwHa cyeToBO4HA amMopTM3auna (56) (61)
Pasxoau npeacraesnsaBalliy 4oxoam Ha MECTHM nuua (2) (2)
Pasxoan no HaTpynBawm ce He U3nno3BaHu OTMYCKK (14) (18)
Pa3xoan no noBog NEHCMOHHN 3aQbIKEHUS Ha
nepcoHana (4) (4)
Pa3xoaun oT nocneaBalla OLEHKa Ha akTUBK (12) -
Apyru - (1)
(88) (86)
Kopekuuu 3a HamarneHue Ha puHaHcoBUSA pesynTaT
logMwHa gaHb4YyHa amopTu3auus 32 57
Mpuxogu neacrasnsBalim JOXOAN HA MECTHU nNuua 2 2
Mpn3HaBaHe Ha HeENpU3HaTK pa3xoau 3a nnaTeH
OTNYCK 1 06LWECTBEHO OcurypsiBaHe 16 9
Mpun3HaBaHe Ha pa3xo4un No NoOBOA NEHCUOHHN
3a0bITKEeHNS 2 3
Opyru - 8
52 79
[enctButeneH pasxoq 3a AaHbkK (690) (679)
Pasxoante 3a gaHbuM BKIOYBAT:
Tekyw, pa3xog 3a gaHbum (690) (679)
OTCcpoYeHn gaHbYHU pasxoan/npuxoau:
Bb3HukBaHe n o6paTHO NposiBNieHME Ha
pasnuKkn 35 14
Pa3xoau 3a paHbum (655) (665)
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lNosicHeHne 7 npegocTaBs MHMOpPMaUUs 3a OTCPOYEHUTE AaHBbYHU aKTUBU U
nacuemW, BKNOYBaLWlAa CTOMHOCTUTE, NPU3HATU AUPEKTHO B Apyrna BceobxBaTeH
aoxon.

26 [doxoawn Ha akuums

OCHOBHUAT J0X0A Ha aKLMs e N3YMUCIIeH KaTo 3a YNCINUTEN e U3non3BaHa HeTHaTa
neyan6a, noanexatla Ha pasnpeaeneHne Mexay nputexatenute Ha O6UKHOBEHM
aKUuMW.

CpepnHonpeTerneHnaT 6por akuun, 13nons3eaH 3a M34MUCNsSBaHETO Ha OCHOBHUS
AO0X0[ Ha aKuus, KakTo WU HeTHaTa nedyanba noanexawa Ha pasnpenerneHue
Mexay nputexaTtenute Ha obMKHOBEHM aKLMOHEPUTE, € KaKTo crieasa:

2020 2019
Meyan6a, nognexauwia Ha pasnpegeneHue (B xun.
neBa) 5892 6 054
CpepaHonpeTerneH 6pon akumm 942 091 942 091
OcHoBeH goxon Ha akumsa (nesa 3a akuus) 6.25 6.42

27 OvBungeHTM

Mpe3 2020 r. dpyxecTBOTO € B3efno pelleHne 3a pasnpegensHe Ha ANBUOEHT B
pasmep Ha 6 727 xun.ne. Tasn cyma npeacraensisa nnawaHe B pasmep Ha 7.14
NB. Ha aKuus.

28 Cpenku cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha [py>KecTBOTO BKNOYBAT KIHOYOB YrNPaBreHCKN NepcoHan Ha
[pyXecTBOTO 1 ApPYrK CBbP3aHM LA onMcaHy no-gony.

AKO He e M3PNYHO YMNOMEHAaTO, TpaH3akKunntTe CbC CBbp3aHWM Jnlba He Cca
M3BbpLUBAHN MPU creunarnHn ycrnoBuda U He Cca npenocrtaBAaHU UK MoJlydaBaHU
HUKaKBU rapaHuunin.

28.1 Cpenku c Kn4oB yrpaBreHCKN nepcoHan

KntovoBus ynpaBJieHCKM nepcoHast Ha ,D,py)KeCTBOTO BKItO4YBa 4rieHoBeTe Ha
CbBe€Ta Ha JOUpeKTopurte. B'b3Hana)K,D,eHI/IFITa Ha KIH4oBUA ynpaBJi1e€HCKU
nepcoHan BKNw4BaT criegHnTe pa3xoan:

2020 2019
‘000 nB ‘000 nB

KpaTkocpo4yHu Bb3HarpaxaeHus
3annatu (275) (252)
Pa3xogm 3a coumanHn ocurypoBku (7) (7)

O6wo Bb3HarpaxaeHue (282) (259)
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28.2 Pa3yeTn cbC CBBLP3aHU NMuUa B Kpas Ha roguMHaTa

2020 2019
‘000 nB ‘000 nB

B3emaHus oT:
Covpeuc EOO[ 1200 1200
O6Lwo B3emMaHust OT CBbp3aHu nuua 1200 1200

29 YcnoBHU aKkTUBU U YCIIOBHU NacuBu

YCnoBHUTE aKTMBM Ha APY>XECTBOTO NpeacTaBnaBaTt 6aHKOBM rapaHuumn B pa3mep
Ha 1 196 xun. n..

Mpe3 roguHaTa HAMa npeasBeHn pasfiMyHU rapaHLUMOHHU N MPaBHU UCKOBE KbM
LpyxecTBoTO.

He ca Bb3HMKHaANM yCnoBHU NacuBm 3a [py>KeCTBOTO MO OTHOLLUEHWE Ha ObLUEPHM
npeanpusTus.

lNMpaBHU nckoBe
CpeLluy [pyXeCTBOTO HAAMa 3aBEAEHN 3HAYNTESHM NPaBHU UCKOBE.
30 Be3HanW4yHU cAenku

I'Ipe3 npeacraBeHNUTe OT4ETHU Nepmnoan ﬂ,py)KeCTBOTO € oCblLlecTBUNoO creaHnTe
MHBECTULUNOHHN U (pVIHaHCOBI/I COENIKN, MNMpn KOUTO HE Ca M3NOJi3BaHU napun unmn
napmn4Hn ekBnBaneHTn n KOUMTO HE Ca OTpa3EeHN B OTHETA 3a NapuvyHUTE notToun:

- [pes Tekywms nepuon [LpyXKecTBOTO € WU3BbPLINIO B3aUMHO
npuxeallaHe Ha B3eMaHus N 3a4bimKeHns B pasmep Ha 40 xun.ns..

31 PuckoBe cBbp3aHu € (PUHAHCOBU UHCTPYMEHTHU

Llenu n nonutuka Ha pbKOBOACTBOTO MO OTHOLUEHWE ynpaBfieHMe Ha pUcKa
[pyXeCTBOTO € M3MOXEHO Ha pasfMyHu BWOOBE PUCKOBE MO OTHOLUEHME Ha
oMHaHCOBUTE CU MHCTPYMEHTU. 3a noBeye MHpopMaLna OTHOCHO PMHAHCOBUTE
aKTMBM U nacueu No kKaTteropum Ha [pyxectBoTo. Hamn-3Hauymmute puHaHCOBU
PUCKOBE, Ha KOUTO € MU3roXeHOo [pyXeCTBOTO ca nasapeH pUCK, KpeauTeH PUcK u
NNKBUOEH PUCK.

YnpaBneHmetTo Ha pucka Ha [pyXecTBOTO Ce OCbllecTBsBa OT LeHTpanHaTa
agMVHUCTpauMs Ha [pyXecTBOTO B CbTPYAHWYECTBO CbC CbBETA Ha
avpekTopute. MNpropuTeT Ha PLKOBOACTBOTO € [Aa OCUrypU KPaTKOCPOYHMTE U
CPEAHOCPOYHU MapWYHM MOTOLM, KaTo Hamanu uanaraHeTo cvM Ha (OUHaAHCOBWU
nasapwu.

[pyXecTBOTO He Ce 3aHMMaBa aKTMBHO C TbpryBaHeTo Ha (OMHAHCOBM aKTMBU 3a
cnekynaTUBHU LIENKW, HATO MbK U34aBa Onuuw.
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31.1 AHanu3 Ha nasapHus puUck

BcneacteBme Ha m3nonsBaHeTo Ha (OMHAHCOBU WMHCTPYMEHTU [pyXecTBOTO e
N3MOXEHO Ha nasapeH PUCK U MO-KOHKPETHO Ha PUCK OT NPOMEHWN BbB BanyTHUS
KypC, NMMXBEH PWUCK, KOETO Ce Ab/MKM Ha ornepaTuBHaTta M WHBECTULMOHHATA
AenHoCT Ha [pyxecTBOTO.

31.1.1 BanyTteH puck

Mo-ronamaTa YacT OT caenkute Ha [pyXecTBOTO ce oCbLyecTBABaT B 6brrapcku
nesa.

3a ga Hamanu BanyTHUSA puck, [pyXeCcTBOTO crnean napuyHuTe NoToun, KOUTO He
ca B 6bnrapcku nesa. [lpy>kecTBOTO MMma OTAENHM Npoueaypu 3a ynpasfeHne Ha
pucka 3a KpaTkocpoyHuTe (4O 6 Meceua) n abnrocpoyHuTe (Hag 6 meceua)
napu4HM NOTOLM B YyXAeCTpaHHa BanyTa.

drnHaHCOBUTE aKTUBM 1 NACKBK, KOUTO ca OEHOMUHUPaHW B YyXaeCTpaHHa BasnyTa
M ca npen3vyncrieHn B 6'bJ'IFapCKI/I leBa KbM Kpad Ha OTYETHUA nepuon, ca
npencraBeHn, Kakto crneaBsa.

N3naraHe Ha KpaTKOCPOYEeH pUCK

LLlaTckun Yewkun [Moncka 3norta
aonapu KPOHU
‘000 ‘000 ‘000
31 nekemspu 2020 r.
PUHAHCOBWN aKTUBMU 28 5111 198
durHaHcoBKM Nacusem - - (188)
O6wwo nanaraHe Ha puck 28 5111 10
31 nekemspu 2019 .
PUHaAHCOBU aKTUBMU 27 4 936 429
durHaHCOBKM Nacuemn - - -
O6uwo n3naraHe Ha puck 27 4 936 429

MpenctaBeHnMTe nNo-gony Tabnuum nokaseaT YyBCTBUTENHOCTTA Ha rOAULLIHUSA
HeTeH (PMHAHCOB pe3ynTaT cnej AaHbLUy U Ha COOCTBEHMS KanuTan KbM BeposiTHa
NpoMsiHa Ha BalyTHUTE KypcOBE Ha Obnrapckus neB CNpsiMO CreaHuTe
YyXOeCTpaHHW BanyTu:

e LlaTcku gonap +/- 6.5% (3a 2019 r. +/- 1.9%)

e Yewka kpoHa +/- 0.02% (3a 2019 r. +/- 0.03%)

e [loncka anota +/- 0.3% (3a 2019 r. +/- 0.3%)

Beuukn Apyrn napameTpu ca npneTn 3a KOHCTaHTHW.

Tesun npoueHTn ca onpeaerneHn Ha Gasa Ha ocpefHeHWUTe BanyTHW KypcoBe 3a
nocnegHute 12 Meceua. AHanu3bT Ha 4yBCTBUTENHOCTTa ce 6asupa Ha
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MHBECTUUNNTE Ha ,D,py)KeCTBOTO BbB (bVIHaHCOBVI MHCTPYMEHTU B YyXOeCTpaHHa
BanyTa, ObpXaHN KbM Kpad Ha OTYHEeTHUA nepuoa.

[MoBuweHne Ha Kypca lMoHmxXeHne Ha Kypca
Ha 6Gbnrapckna nes Ha 6bnrapckus nes
HeTeH CobcTBeH HeTeH CobcTBeH
puHaHCcOB KanuTan oMHaHCOB KanuTarn
pesynTtaT pesynTtaT
‘000 ns.. ‘000 n.. ‘000 n.. ‘000 n..
31 nekemspu 2019 .
Yewwka kpoHa (+/- 0,03%) (1) (1) 1 1
LWaTtckn gonap (+/- 1,00%) (1) (1) 1 1
Moncka 3noTta (+/- 0,03%) (1) (1) 1 1
31 pekemspu 2020 r.
YeLwuka kpoHa (+/- 0,6%) (9) (9) 9 9
LWaTckn gonap (+/- 6,5%) (2) ) 2 2

ManaraHeTo Ha puck OT MPOMEHM BbB BanyTHUTE KypcoBe Bapupa npes rogmHara
B 3aBMCUMOCT OT 06ema Ha U3BbPLUEHNTE MeXayHapoaHu caenku. Bunpeku ToBa
ce cuuTa, Ye NPeACcTaBeEHUST NO-rope aHanu3 NPeAcTaBsi CTENEHTA Ha M3naraHe
Ha [py>KeCTBOTO Ha BanyTeH PUCK.

31.2 JluxBeH pUckK

MonuntnkaTa Ha [pyXeCTBOTO € Haco4YeHa KbM MUHUMU3MPaHE Ha NIUXBEHUSA PUCK
npu AbnrotpanHo puHaHcupaHe. Koem 31 gekemepu 2020 r. [JpyXecTBOTO He €
N3MNOXEHO Ha PUCK OT NPOMSAHA Ha NasapHUTE NMXBEHW NpoueHTu no 6aHkoBuTe
CV 3aeMu, KOUTO Ca C MPOMEHNNB JIMXBEH MPOLIEHT TbIl KaTO OPY>XECTBOTO HAMa
yCBO€eHU cyMu. Beuyku apyrn dmnHaHCOBM akTMBKM U nacuem Ha [pyxecTBOTO ca C
dUKCMpaHn NNXBEHU NPOLIEHTU, KaKBUTO ca Bunu n B npeaxogHarta roguHa.

31.3 AHanu3s Ha KpeauTHUA PUCK

KpeOuTHUST puck npeacTaBnsiBa pUCKbT AadeH KOHTpareHT Oa He 3annaTty
3a4bImKeHNETo cu kbM [pykecTBOTO. [Jpy>KECTBOTO € U3MOXKEHO HA TO3M PUCK BbB
Bpb3ka C pasfuyHN (DUHAHCOBM WMHCTPYMEHTM, KaTo Hamp. Bb3HMKBaHE Ha
B3eMaHUsi OT KMMEHTW, Aerno3vpaHe Ha cpeactsa U apyru. ManaraHeto Ha
[py>XeCTBOTO Ha KpeaouTeH pUCK € OrpaHMYeHo OO0 pasMepa Ha GanaHcoBata
CTOMHOCT Ha (DUHAHCOBMTE aKTUBW, MPU3HATU B Kpasi Ha OTYETHMS NepPUod, KakTo
€ MOCOYEHO No-Aory:
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2020 2019

‘000 nB ‘000 nB

Mapn n napu4Hn cpeacTea 8 397 8 941
NpenocTaBeHn 3aemu 976 456
THprosckun u Apyrn BaeMaHus 5983 6 541
BanaHcoBa cToMHOCT 15 356 15938

[pyxecTBoTO € npueno HagbaBka 3a U3YNCNSIBAHETO HA OYaKBaHUTE KpeauTHU
3arybv Ha TbpProBCKUTE B3eMaHus Ype3 M3Mon3BaHe Ha maTpuua 3a NpoBU3uu,
N3NoN3Bankn PUKCMpaHu NNXBU 3a NPOBU3NPAHE Ha KpeauTHuTe 3arybu. Tesu
pa3snopendu ce cunTaT 3a NpeacTaBUTENHN 32 BCUYKM KITMEHTU HA NpeanpusTUETO
Bb3 OCHOBa Ha onuta C npogaxbuTte, ncropuyecknte AaHHM 3a CbOMpaHe Ha
B3emMaHuaTa u 6baewata MHopMauusi, KOATO € Ha pasnonoxeHune. Kakto e
paskpuTo B BenexkaTta no-rope, nopagu naHgemusata ot kopoHasupyc (COVID-
19), n3umcnaBaHeTo Ha O4YakBaHUTE KpPeauTHWU 3arybu e npepasrnegaHo kbm 31
nekemspu 2020 r. n NpoueHTUTE ca Ce yBeNnuYunn BbB BCHAKa KaTteropus 0o 6
MeceLa npocpouue.

Bbnpekn Bb3aencTemMeTo, KoeTo naHgemmsaTa ot kKopoHasupyc (COVID-19) okasa
BbpXy B3EMaHWA, KpanHOTO cango Ha B3eMaHudTa OT CBbp3aHu nvua kbM 31
nexkemBpn 2020 r. He Oewe HanpaBeHO obe3ueHka. [QpXecTtBOoTO wuMa
obesneveHne cpeLly ToBa B3eMaHe.

[pyXecTBOTO pedoBHO Crieanm 3a HEU3MbIIHEHMETO Ha 3aAbiPKEHMATA Ha CBOM
KNMWEeHTU U OpYrn KOHTpareHTW, YCTaHOBEHU WHOAUBUAYANHO WNW Ha rpynu, u
M3noni3Ba Tasn UHGOPMaUUS 3a KOHTPOST Ha KpeauTHUa puck. lMonuTtuka Ha
[pyXeCTBOTO € Aa U3BbpLUBa TPAH3aKLMM CAMO C KOHTpareHTn ¢ 4obbp KpeanTeH
pPenNTUHr. PbKOBOACTBOTO Ha [pyXeCTBOTO cuyuTa, Ye BCUYKW ropecrnomeHaTtu
(PMHaAHCOBW aKTUBK, KOUTO He ca Bunn obe3ueHsaBaHM UM ca ¢ HaCTbNWUI Nagex
npe3 npeacTaBeHUTe OTYETHM nepuogu, ca (PUMHAHCOBM akTMBM C BUCOKA
KpeauTHa OLeHKa.

[pyxecTBOoTO € npegocTaBUNO 4YacT OT TbProBCKUTE CU B3eMaHUsa KaTto
obe3neyeHne no nonyyeHn 6aHKOBM 3aeMu, OnNUcaHn B NocHeHue 15.1.

Mo OTHOLLUEHNE HA TbProBCKUTE M APYrn B3eMaHus [py>KeCTBOTO HE € N3MOXEHO
Ha 3HaYUTENneH KpPeauUTEeH PUCK KbM HUTO €A4WMH OTAENEeH KOHTPareHT WM KbM
rpyna OT KOHTPareHTW, KOUTO MMAaT CXOAHW XapaKTepUCTUKWU. TbproBCcKuTe
B3EMaHUSI Ce CbCTOAT OT ronsM Opon KNMEeHTU B pasfiuMyHM MHOYCTPUM U
reorpadckm obnactu. Ha 6asata Ha MCTOpMYECKU NoOKas3aTenu, pbKOBOACTBOTO
cynTa, Ye KpeguTHaTa OLEeHKa Ha TbProBCKU B3eMaHWsl, KOUTO He ca C U3TEKbI
nagex, e nobpa.

KpeauTHMAT pUCK OTHOCHO MNapu M MapuyHW EKBMBANeHTW, ce cuuta 3a
HEeCbLUECTBEH, Tbi KaTO KOHTpareHTuTe ca 6aHku ¢ gobpa penyTtaumsi 1 BUCOKa
BbHLUHA OLLEeHKa Ha KPEeOAUTHUS PEATUHT.
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Bb3pacToBaTta CTpykTypa Ha Heobe3LeHeHUTe TbProBCKU M OPYrM B3eMaHus e
cnepHara:

2020 2019

‘000 nB.. ‘000 nB..

[o 3 meceua 3415 3 391
Mexgy 3 n 6 meceua 4 282
Mexay 6 meceua n 1 rognHa 81 214
Hapg 1 rogmHa 2483 2654
O6wo 5983 6 541

3aryba ot obesueHka € npM3HaBaHa Mo OTHOLLEHWE Ha TbProBCKUTE B3EMaHUA.
BanaHcoBuTe CTOMHOCTM oOmMMcaHW MNo-rope, npeactaBnsaBaT MakKCUMarHO
Bb3MOXHOTO M3naraHe Ha KpeauTeH pUck Ha [ipy)eCTBOTO MO OTHOLLEHME Ha Te3n
(PUHAHCOBWN NHCTPYMEHTMW.

Mo OTHOLWEHNEe Ha TbProBCKUTE U APYrn B3eMaHUs [py>XeCTBOTO HE € U3NOXEHO
Ha 3HaA4YUTEneH KpeauTeH PUCK KbM HUTO €OWH OTAENEeH KOHTpareHT UNu KbM
rpyna OT KOHTPareHTW, KOUTO MMaT CXOO4HM XapakKTepUCTMKU. TbproBcKute
B3eMaHuUsi Ce CbCTOAT OT ronsaM Opon KMMEeHTU B pPasfMyHU MHAYCTPUU U
reorpadckm obnactu. Ha 6asata Ha ncropuyeckm nokasaTenu, pbkoBOACTBOTO
cuMTa, Ye KpeauTHaTa OLEHKa Ha TbProBCKM B3EMaHUS, KOUTO HE Ca C U3TEKbI
nagex, e gobpa.

KpeanTHUAT pUCK OTHOCHO NMapu 1 NapuyHN eKBMBaneHTu, cpeacTsa Ha napuyHus
nasap, HeobesneyeHn obnurauumn u AepuBaTUBHU PUHAHCOBU UHCTPYMEHTU Ce
cyMTa 3a HECBLUECTBEH, Tbil KaTO KOHTpareHTUTe ca 6aHku ¢ gobpa penyTaums u
BMCOKa BbHLUHA OLlEHKA Ha KPeaUTHUSI PEUTUHT.

31.4 AHanus Ha NMKBUOHUA PUCK

JInkBMOHMAT pucKk NpeactaBnaBa pUCKbT LpyXeCcTBOTO Aa He MOXe Aa noracu
CBOUTE 3aabimKeHuns. [Jpy>KeCTBOTO NoCcpeLLa HY>XANTE CU OT NIMKBUAHN CPeaCcTBa,
KaTO BHMMATENHO cneau nnawiaHmaTa no  noracuTenHuTe nnaHoBe Ha
ObITOCPOYHUTE (PUHAHCOBM 3aObIDKEHUSA, KAKTO W BXOAAWNTE M U3XOAALLM
napu4HM NOTOLM, Bb3HUKBALLM B XO4a Ha onepaTuBHaTa AeWHocT. HyxauTte oT
NUKBMOHW CPeAcTBa ce Crneadar 3a pasnnyHu BPEMEBU NEPUOAN - EXEAHEBHO U
execeMUYHO, KakTo U Ha 6a3aTa Ha 30-gHeBHM NPOrHo3n. HyxauTte oT NUKBUOHU
cpeacTBa B ObArocpoYeH nraH - 3a nepuoam ot 180 n 360 aHwW, ce onpenensar
Mece4Ho. HyxguTe OT napuyHM cpeactBa ce cpaBHsBaT CbC 3aeMuTe Ha
pas3nosioXxeHune, 3a ga 6baaT yCTaHOBEHM M3NUWBbLUM UNu gedunumt. To3m aHanms
onpenensa ganu 3aeMmTe Ha pasnosfioKEeHUe e ca AOCTaTbyHM, 3a Aa NOKPUAT
Hy>xguTe Ha [py>XeCcTBOTO 3a nepuoaa.

[pyxecTBOTO AbpXW Napu B GpoK, 3a ga nocpella NUKBUOHWUTE CU HYXOW 3a
nepuwoan o 30 aHu. CpeactBa 3a AbNTOCPOYHUTE TUMKBUMOHW HYXOU ce
OCUrypsiBaT Ypes3 3aemMun B CbOTBETHUS pas3mMep.
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Kbm 31 pekemBpu 2020 r. nagexute Ha [OOrOBOPHMTE 3aabiDKEeHMs Ha
[pyxecTBOoTO (CbObpXaliyM NUXBEHU NnawaHus, KbAeTo € MpuroXumo) ca
ob606LLeHn, kKakTo crneaea:

TeKkywm HeTtekywu
31 npekemBpu 2020 r. o6 Mexay6u Ot1p05 Hap 5
mMeceua 12 meceua roguHm roguHun

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

Tbproesckun n apyrm 4 387 - - -
3aQbimKeHnd
O6wo 4 387 - - -

B npeaxogHuTe OTYETHU NEepuoaW MadeXuTe Ha OOroOBOPHMTE 3aObIDKEHUs1 Ha
[pyxecTBoTO ca 0600LLeHN, KaKTO creaBa:

Tekywm HeTekywu
31 npekemBpu 2019 r. o6 Mexay6u Ot1p05 Hap 5
Meceua 12 meceua roavHu roavHu

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

Tbproscku n gpyru 4 550 - - -
3a4bIDKeHNs
Obwo 4 550 - - -

CTOMHOCTUTE, OMOBECTEHW B TO3W aHanu3 Ha MafexuTe Ha 3aabinKeHudaTa,
npeacTaBnsiBaT HEAUCKOHTMPAHUTE NapuU4HK NOTOLM NO JOroBOPUTE, KOUTO MoraT
[a ce pasnuyaBaT OT 6anaHcoBUTE CTOMHOCTM Ha 3aAbIKeHUsATA.

PuUHaAHCOBUTE aKTUBU KaTo cpeAacTBO 3a ynpaBlieHne Ha NMKBUAHUA PUCK

|_|pl/l oueHABaHEeTO U ynpaBrieHNEeToO Ha JNMMKBUOHUA PUCK ﬂ,py)KeCTBOTO OoTHUTa
O4YakBaHUTE Mapu4HM notounm OT (*)I/IHaHCOBI/I MHCTPYMEHTHN, Mno-cneuynasrHo
HalnnMyH1nTEe napuyHn cpencrtea U TbpProBCKM B3eMaHUA. HanunyHute napun4H"
pecypcun n TbproBCkn B3EMaHUA HE HaaBULLIABAT 3HAYNUTESTHO TEKYLUNTE HYXON OT
n3xoasdw, napuydeH TMoTOK. CbrnacHo ckniyeHuTe JOroBopum BCUYKM NaAPUYHA
NOTOLUWM OT TbProBCKMN U OpPYyrn B3eMaHuA ca ObJIXMMM B CPOK OO0 LWECT MeceLa.

31.5 OueHsiBaHe no cnpaBeaniMmBa CTOMHOCT
31.5.1 OueHsBaHe no cnpaBeanMBa CTOMHOCT Ha (PUHAHCOBU MHCTYMEHTHU
CnpaBegnvBata CTOMHOCT Ha (PUHAHCOBM WHCTPYMEHTUM € npeacTaBeHa B

CpaBHeHMe C TaxHaTa OanaHcoBa CTOMHOCT KbM Kpasi HA OTYETHUTE Nepuoan B
cnegHaTta Tabnuua:
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®duHaHCOBU aKTUBU

KpeanTtu n BaemaHus:
Tbprosckn n apyrn B3eMaHus
B3emaHus oT cBbp3aHu nuua
[Mapu 1 napuyHM eKkBMBanNeHTn
NpenocTaBeHn 3aemu

O6wo chuHaHCOBM aKTUBU

®duHaHCcOBU NacuBM

TbproBcku 1 Opyrn 3agbihkeHns
O6wo cmHaHCOBM NacuBm

®duHaHCOBU aKTUBU

KpeanTtu n BaemaHus:
Tbproesckun u apyrn B3eMaHus
B3emaHus oT cBbp3aHu nuua
Mapu 1 NapuyHM eKkBMBanNeHTn
MNpenocTaBeHn 3aemu

O6wo chmHaHCOBM aKTUBU

®duHaHCcOBU NacuBM

TbproBCckM 1 Opyrn 3agbrKeHus

O6wo cmHaHCOBM NacuBm

Kbm 31 pekemBpu 2020 r.

CnpaBeanuBa BanaHcoBa
CTOMHOCT CTOMHOCT

‘000 nB.. ‘000 nB..

4783 4783

1200 1200

8 397 8 397

976 976

15 356 15 356

Kbm 31 pekemBpu 2020 r.
CnpaBeanuBa BanaHcoBa
CTOMHOCT CTOMHOCT

‘000 nB.. ‘000 nB..

4 387 4 387

4 387 4 387

Kbm 31 pekemBpu 2019 .
CnpaBeanuBa BanaHcoBa
CTOMHOCT CTOWHOCT
‘000 nB.. ‘000 nB..

5 341 5 341

1200 1200

8 941 8 941

456 456

15938 15938
Kbm 31 pekemBpu 2019 r.
CnpaBeanuBa BanaHcoBa
CTOMHOCT CTOMHOCT
‘000 nB.. ‘000 nB.
4 550 4 550
4 550 4 550

31.6 NMonutuka n npouenypu 3a ynpasrieHMe Ha Kanutana

LlennTte Ha [pyXecTBOTO BbB Bpb3Ka C yNpaBfeHne Ha kanuTana ca:
e [a ocurypwu crnocobHocTTa Ha [py»ecTBOTO Aa NPOoAbikM Aa CbllecTByBa

KaTo AeNCcTBaLlo npeanpusTne; u

60

e [a OCUrypu afiekBaTHa peHTabumnHocCT 3a cOOCTBEHMUMTE, KaTo onpeaens

LueHaTa Ha NpoAayKTUTE n ycnyrute cu B CbOTBETCTBUE C HUBOTO HA pUCKa.



KAYYYK Al 61
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[pyxecTBoTO He TpsAbBa Aa Hagsuwasa obuiaTta omMHaHCOBa 3a4bIHKHANOCT C
10% Hapg Tasu kakBaTo € buna npu NbpBOHAYaNHOTO CKITlOYBaHE Ha 4OroBopa 3a
3aem.

31.7 Kateropuu chbmHaHCOBU aKTUBU U NacUBU

BanaHcoBuTe CTOMHOCTM Ha (PUHAHCOBMTE aKTMBM U MacuBM Ha [pyKecTBOTO
moraT Aa 6baaT npeacTaBeHU B CreQHUTE KaTeropumn:

drnHaHCOBU aKTUBU MosicHeHue 2020 2019
‘000 nB ‘000 nB

er}J,I/ITI/I N B3EMaHUA.

Tbprosckn B3eMaHus 10 4783 5 341
BaemaHus o1 cBbp3aHu nvua 28.2 1200 1200
NpenocTaBeHn 3aemu 9 976 456
Mapn n napu4HN ekBMBanNeHTn 12 8 397 8 941

15 356 15938

duHaHCOBU Nacmsem lNosicHeHune 2020 2019
‘000 nB ‘000 nB

®durHaHCOBKU NacmBu, OTYUTAHU MO
amopTu3npaHa CTOMHOCT:
Tekywun nacusu:
THproBckun v Apyrn saagbimKeHUs 16 4 387 4 550

4 387 4 550

32 CbbuTtua cnep Kpas Ha OTYETHUA Nepuops

3a nepvopa mexay gatata Ha MHOVBMAYanHWst pMHAHCOB OTYeT M Aartata Ha
ogobpeHneTto My 3a nybnukyBaHe He ca Bb3HUKHANM Kopurmpawim wunu
HeKopurMpaLm cbomTUsl, C N3KIMIYEHNE HA CNEHOTO HEKOPUTMpPaLLo cbbuTme.

Bb3pgencteneto Ha naHgemuaTa ot kopoHasupyc (COVID-19) npogbmkasa u
Makap [pyXecTBOTO Aa € 3aBbpLuMO rognHata ¢ (PUHAHCOBO MONIOXUTENEH
pesyntata kbM 31 gekemBpun 2020 r., He € Bb3MOXHO Aa Ce OLeHM NOTEHLUNArHOTO
Bb34ENCTBME, MONOXUTENHO WNW OTpuUuATeNHo, crnej gatata Ha OTyuTaHe.
Cutyaumata ce passumBa 6bpP30 M 3aBUCKM OT HaNOXEHU MeXOYHapOOHU W
NpaBUTENICTBEHN MEPKX, KaTo MNoaabpXaHe Ha W3UCKBaHWSATa 3a couuanHa
OUCTaHUUS, KapaHTMHA, OrpaHUYeHust 3a NMbTyBaHe M BCAKAKBM WMKOHOMMUYECKM
CTMMYINKX, KOUTO MoraT ga 6baaT NpegoCTaBeHN.

BbB Bpb3ka ¢ npoabimkasawaTta ceeToBHa naHagemusi ot Covid-19 ¢ PelwweHune Ha
MuHuctepckn cbBet Ne72 ot 26.01.2021 r. Gewe yaobImMKEH CPOKLT Ha
n3BbHpeaHaTa ennaemmyHa obctaHoBka B bbunrapus go 30 anpun 2021 r. Cbe
3anoseg Ne P[-01-173/18.03.2021 r. ot 22 oo 31 mapT Ha TepuTopuaTa Ha
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CTpaHaTa ce BbBeXAaT BPEMEHHU MPOTUBOENUAEMWUYHN MEPKM, C KOUTO ca
3aTBOPEHN MHOXECTBO TbProBCKM OBEKTW, MpeycTaHOBEHU Ca MbTyBaHMATa U
y4ebHMs NpoLec Ha TepuTopusiTa Ha usnarta cTpaxa.

33 Opo6peHue Ha uHauBUAYanHUA (PUHaAHCOB OTYeT
MHgusugyanHuuat duHaHcoB kbM 31 pgekemBpu 2020 r. (BKNHOYUTESTHO

CpaBHUTENHaTa UHGopMauus) e ogobpeH n npnet ot CbBeTa Ha ANPEKTOPUTE Ha
25 mapt 2021 .



KAYUYK AL} 1
KoHconuaupaH ¢puHaHcoB oTueT
31 pexkemBpu 2020 r.

KoHconuaupaH otyeT 3a (hpmHaHCOBOTO
CbCTOsIHWE KbM 31 gekeMBpy

MonacHeHus 2020 2019
000 n8 '000 nB8

AxTnBu
HeTekywu aktusm
MMOTK, MalLMHK, CLOPBLXKEHUS Y 7 3035 3 044
oBopyasaHe
AKTUBU MO OTCPOYEHU JaHbUW 8 36 1
HeTexyuiu aktuen 3071 3045
Tekywu akTusu
MaTepuanHu sanacu 9 8 210 8 223
TobproBcku B3eMaHus 11 4783 5 341
BsemaHus oT cebpaany nuya 30 1200 1200
MpepocTaBeHn saemu 10 976 456
Mpegnnawianvs u apyry akTuew 12 693 1 005
Mapu 1 napuuHm exksusaneHTy 13 8 400 8 946
Tekywu aktueu \ 24 262 25 171
O6uwo akTusu 27 333 28 216

Cucrasun:
[*CONEKC KOHCYNT* OQ/
Xpucro Cunmxupnues-ynpasuren

fata: 20 Anpun 2021 r.
CobrnacHo oauTopcku goknag ot aarta 28.04.2021 r.:

Bnapucnae Muxaﬁno?/ﬁ ) A-p Taun Kotouesa 4 / :
Ynpasuren 7 Perucrpupan ogurop QTI’OB"OQB,H‘ 3a onuta
PCM BIr oo [/ / v

Onuropcko Apyxectso '

L
[

MoacHeHuaTa KoM KOHOCOMMANpaHUs (PUHAHCOB OTYET Ha cTpaHuuu ot 6 po 67
NPeAcTasnABaT HepasaenHa YacT OT Hero.



KAYUYK AL} 2
KoHconuaupaH ¢uHaHcoB oTueT
31 pexemspu 2020 r.

KoHconuaupaH otyeT 3a dpuHaHcoBOTO
CbCTOsHME KbM 31 fekeMBpu (NpoabiHKeHune)

CobcTBeH kanuTan u nacueu MNosicHeHusn 2020 2019

000 nB '000 nB
CobcTBeH kanuTan
AKUMOHepeH KanuTan 16.1 942 942
Pesepsu 15.2 14 982 15 444
HepasnpegeneHa nevanba 5578 6 009
O6uwo cobcTBeH KanuTan 21 502 22 395
Nacueu
MeHCHOHHY 1 OPYrK 3afbIMKEHUs KbM 18.2 188 174
nepcoHana

188 174
Texywu nacusu
TbproBcky 3agbmKeHUs 17 4 497 4 666
3a4bMKEHUA BLB BPb3Ka C AaHBLK BLPXY 281 179
Aoxoaa
MeHCHOHHU 1 ApYrY 3aabLMKEHUs KbM 18.2 482 510
nepcoHana
Apyru saagbrmkeHus 19 383 292
Texywu nacusu . 5643 5 647
O6wo nacuem 5 831 5 821
0610 cobeTBeH KanuTa. 27 333
ChcraBun: U3nbnHuTeneH aupexTop:. Y '
/“COJIEKC KOHQ) 2 IHu‘R?
Xpucro CuHgXuphHeE-y .

Oata: 20 Anpun 2021 r.

Bnaaucnas Muxaiinos ) O-p Taua Kotouera ¥

Ynpasuten % Peructpupan ogutop oyroBopeH/3a oguta
PCM Bl 00 / 7

OauTopcko .qpyx(ecym

MosicHeHusiTa KbM KOHOCONWAMPAHUA PUHEHCOB  OTYET Ha cTpaHuumu ot 6 po 67
npeacrasnNABart HepasjenHa YacT OT Hero.



KAYUYK AL} 3
KoHconuavpaH ¢duHaHcos oTyeT
31 nexkemspu 2020 r.

KoHconuaupaH otyet 3a nevanGata unm sarybarta wu
Apyrua BceobxBaTeH [oxop 3a roAuHaTa, NpUKNIoYBAaLLA
Ha 31 aekemBpu

MNoscHeHue 2020 2019
'000 nB 000 nB
Mpuxogu 20.1 25 224 29 836
Opyru npuxoau 20.2 562 548
Pasxoau 3a maTepuanu 21 (13 442) (18 388)
Pa3axoau 3a BLHWHY yenyru 22 (1 140) (1 093)
Pasxoau 3a nepcoHana 18.1 (3 162) (2 964)
Pasxoaun sa amopTusauua v obesueHka Ha 7 (633) (694)
HetUHaHCoBY aKTUBY
Apyru pasxoau 23 (776) (597)
lNpomenn B HanuuHOCTUTE Ha roTosaTa 9 (117) (13)
NPOAYKLUUA U He3aBBLPLIEHOTO NPOU3BOACTEO
CebecToitHocT Ha npoaanenuTe CTOKM U 3) 27)
ApYry TEKYLUW aKTUBU
®uHaHcoBU pasxogu 24 (74) (49)
®urHaHcoByY npuxoau 24 23 13
Apyru duraHcoBu nosuimm 25 16 57
Meuan6a npeau AanBLUM 6478 6 629
Pasxoau 3a gaHbUM BLpXY Aoxofa, HETHO 26 (655) (665)
MNevan6a 3a rogunaTa oT npoAbLmkasauu 5823 5 964
AeRHOCTH
Mevan6a sa roguHaTa oT npeycraHoBeHn 14 - 767
neinHocTn N -
MNeyan6a 3a rogunara 5823 6731
Aoxoa Ha akuus . 27 6.18 7.15
Apyr BceobxsaTteH aoxon ' 18.2 1 2
MpeoueHku Ha 3 MEHWATA NMo nnaHose ¢ 6) (9)
aeduHupanu foxon
Apyru ===\ 17 11
O6wo BceobxBaTeH ) 5834 i 8733,
Cherasun: g UsnLnuuTened aupextop: _ /. '
I"CONEKC KOHCYNT“ /Hukonai Mexves/
Xpucro CuHmKMpnu IpaBUTes

RAara: 20 Anpun 2021 ¢,

CurnacHo ogurTopcku noknamor aara /%8.04.2021 r. WA
Bnagucnae Muxaiinos e I-p Taxs Korouesa 700
Ynpaewren / i Peructpupan ogutop OTroBopeEH 3'g/lonura
PCM B 00 7 / Py /
Ogutopcko Apyxectsy __;' '

MosicHeHusTa KbM koHOcONMMAupaHuA (DUHEHCOB OTYET Ha CTpaHuuM oT 6 no 67
npeacTasnasaT Hepasgenda 4acT oT Hero.



KAYYYK Al 4
KoHconugupaH ¢puHaHcos oTyeT
31 aekemspu 2020 r.

KoHconuaupaH oTyet 3a npomeHuTe B cobeTBEHNS
KanuTan 3a roguHara, npuknioysalya Ha 31 gekemepu

Akumo- Hepazanpe-
HepeH AeneHa O6uo
kanutan Pesepeu nevanb6a kanutan
'000 nB '000 nB '000 n8  ’000 nB

Canpo xbM 1 sHyapm 2019 . 942 18 176 4 552 23 670
Ouengextn - (2729) (6 279) (8 008)
U3meHeHue 3a cmeTKa Ha cobcTBEeHMUNTE - (2 729) (5 279) (8 008)
MNevanba 3a roguHaTa po 31 nekemepu 2019 . - - 6 731 6 731
Opyr BceobxaTeH foxon - 2 - 2
O6uwo BceobxeaTteH noxon - 2 6731 6733
MpexsbpnsaHe Ha pesepsu KbM Nevyanba - 5) 5 -
Canpo xum 31 gekemspu 2019 r. 942 15 444 6 009 22 395
Canpo kbm 1 sHyapu 2020 r. 942 15 444 6 009 22 395
OveunexTtu - (473) (6 254) (6 727)
MsmeHeHue 3a cMeTka Ha COGCTBEHULUTE - (473) (6 254) (6 727)
Mevan6a 3a rogunarta fo 31 nexkemspu 2020 . - - 5823 5823
Apyr BceobxaTteH goxon - 11 - 11
O6wo sceobxBarten poxda - 11 5823 5834
Canpo kum 31 nekemspm 942 14 982 5578 4 21 502

CowcraBun: . ManunHuTeneH aupexrop; <A

/“CONEKC KOH¢YNT THW¥
Xpucto CuHmxup en S

Rara: 20 Anpun 2021 %< !

CernacHo opuTopcku poknan ¥ aara 28.04.2021 r.: e,

Bnaaucnas Muxaino /}? Q A-p Tans Korouesa

YnpaBurten ; /, § ; PeructpupaH ogutop OT ¢

PCM EI 00[ WA

MosicHeHuATa KbM KOHOCONUAUPaHUS (huHaHCOB OTYeT Ha cTpaHwuu ot 6 o 67
NpeAcTaBnABaT HepasaenHa YacT oT Hero.
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KoHconuanpaH ¢uHaHcoB oTueT
31 nekemspu 2020 r.

KoHconuaupan oTueT 3a napuuyHuTe noToun 3a
roAvHata, npuknioysaila Ha 31 gekemepu

NoscHeHus 2020 2019

000 nB 000 nB
OnepatusHa geitHocr

MocTbNNeHns OT KNUeHTH 28 502 34 629
MNnawaHus KbM gocTaBuUyy (16 302) (20 288)
Mnawyasus kKem nepcoHan u OCUIYPUTERNHU (2 844) (2 488)
UHCTUTYLUN
MnawaHus sa paHbLUY (2 180) (3112)
MocTennerns ot gaHbum - 30
Apyry nnawanua 3a onepaTtueHa helHocrt (273) (263)
HeTeH napuyeH NoTok oT onepatusHa AelHoCT 6 903 8 508
MHBecTULUOHHA feliHOCT
MpuaobusaHe Ha umoTH, MawwUHK, ChOPBXKEHUS U 7 (295) (159)
obopynsaxe
MNpepocTtaBeHu saemu 10 (500) -
HeTten napuueHn novok or WHBECTULUOHHA (795) (159)
AeWHocT
®duHaHcoBa geHOCT
Mnaware Ha auBMaeHTYH 28 (6 605) (7 876)
Mnawaxus Ha nuxeu 24 (14) (13)
Apyrv nnawanusa ot duHaHcosa AeiHocT (59) (31)
HeTeH napuyeH notok ot huHaHcoBa OenHocT (6 678) (7 920)
HeTHa npomsiHa B napu U napuyHu eksmMBaneHT - (570) 429
Mapu 1 napuyHK ekBUBaNeHTU B HaYanoTo Ha 8 946 8 484
roauHaTa )
MevanGa/(saryba) oT BanyTHa NpeoueHka Ha napuyHu 24 33
cpeacraa
Mapu u napuyuHu eRguBanensy B Kpana Ha 13
roauHara '
CwcraBun: Msnunnuutened aupexrop:
I“CONEKC KOHC
Xpucro Cunmxupn

Rara: 20 Anpun 2021

CurnacHo onutopcku noknaf or para 28.04.2021 r.:

Bnagucnae Muxaiinos
YnpaButen
PCM Bl ool

Onuropcko Apyxecr

MosicHeHuATa KbMm KOHOCONUAUPEHUA (DUHAHCOB OTYET Ha CTpaHuuu oT 6 fo 67
NpeAcTaBnABaT HepasaenHa YacT oT Hero.
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KAYYYK A 6
KoHconuaupaH puHaHcoB oTyeT
31 nekemBpu 2020 r.

OanTOpPCKO APYXKECTBO

[MosicHeHus

1 O6wa nHcgopmauus
pynaTa ,Kayuyk” Al uMa 3a OCHOBHa AEWHOCT NMPON3BOACTBO Ha Kay4yKOBU U3Oerus.

,KAYUYK” Al — KomnaHuaTa Mmarika € BNMcaHO B PErMCTbpa 3a TbProBCKU ApYXeCcTBa
kbM Cocoumncku rpagckum cba no ompmeHo geno Ne 12315/2006 r., naptuaga 109638, Tom
1479, c1p.176.

KomnaHusiTa marka e pernctpypaHa B TbproBCKMA permctbp Ha AreHuusita no
BnnceaHna ¢ EUWK 822105378.KomnaHnata mamka e CbC cefjanuuie M agpec Ha
ynpasneHue: rp. Codus, 6yn. Butowa, Ne 39, eT.3, ax.5.

KanutanbT Ha koMmnaHuata marika € 942 091 6pos 6e3HannyHn akumn. AKumMuMTe Ha
KomnaHusaTa marka ca permctpmpanmn Ha bbnrapcka pongosa 6opca.

KomnaHusaTa marika nma egHocTeneHHa cuctema Ha ynpasneHume. YUneHose Ha CbBeTa
Ha gupektopuTte kbM 31.12.2020 r. ca:

1. “‘MYPA” EOOL] uype3 Hukonan CumeoHoB TeHaxoB — lNpeacenaten Ha CbBeTa Ha
anpekTopute

2. “XUMKOPT1” EOO[] upes lNetbp MaptmnHoB MapTnHoB
3. Hukonan Benkos NeH4eB - UN3nbriHUTENeH gUpekTop.
BposT Ha nepcoHana kbm 31 gekemspu 2020 . e 229.

NHopmaLmsi OTHOCHO HaMMEHOBAHUETO, CTpaHaTa Ha ydpeasBaHe, ASn0BOTO y4acTme
W NPaBOTO Ha rfac 3a BCAKO ObLUEPHO OPYXEeCTBO, BKMHOYEHO B KOHconugauudara, e
npenocrtaBeHa B NosACHeHue 5.1.

2 OcHoBa 3a U3roTBsiHe Ha KOHCoOonngnpaHuTe dlechoau oT4yeTHn

KoHconngupaHuaT duHaHcoB oTyeT Ha [pynata e CbCTaBeH B CbOTBETCTBUE C
MexagyHapogHuTe cTanHgaptM 3a ¢uHaHcoBo oTyuTaHe (MC®O), paspaboTeHu u
nyonunkysaHu ot CbBeTa No MexayHapoaHu cyetoBogHu ctaHgapti (CMCC) u npuetun
oT Esponenckus cbo3 (MCPO, npuetn ot EC). o cmucbna Ha naparpacd 1, Todka 8 ot
[donbnHuTenHuTe pasnopenbu Ha 3akoHa 3a CHETOBOACTBOTO, NpUMoXnm B bbunrapus,
TepMuHbT ,MCPO, npuetn ot EC* npeacrasnasat MexayHapogHuTe CHETOBOOHU
ctaHgaptm (MCC), npuetn B cvotBetctBue ¢ Pernament (EO) 1606/2002 Ha
EBponerickusa napnameHT n Ha CbBeTa.

KoHconuampaHuaT uHaHCOB OTYET € CbCTaBeH B Obnrapcku neBa, KOeETo e
dyHKUMOHanHaTa BanyTta Ha [pynarta. Bcuukm cymn ca npencraBeHn B XunsigvM nesa
(‘000 nB.)(BKNOUMTENHO CpaBHUTENHaTa MHGpopmauus 3a 2019), ocBeH ako He e
NMOCOYEHO ApYro.

lMosicHeHUATa KbM KOHOCONMAMPaHUA (UHAHCOB OTYET Ha CTpaHuuu OoT 6 o 68
npencrasnsiBaT HepasgeriHa YacT OT Hero.



KAYYYK A 7
KoHconuaupaH puHaHcoB oTyeT
31 nekemBpu 2020 r.

KoHconugmpanmatr ¢uHaHcoB oTtdeT kbM 31 pgekemBpu 2020 1. (BKNHOYUTENHO
cpaBHUTENHaTa nHgopmaums keM 31 gekempu 2019 r.) e ogobpeH 1 npmuet ot CbBeTa
Ha gupekToputeHa 27 anpun 2021 .

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a CbCTaBAHETO UM OOCTOBEPHOTO NPEeACTaBsiHE Ha
MHOPMaLMsATa B HACTOALLMS KOHCONMAMpPaH (OUHAHCOB OTYET.

KoHconuanpaHusT ¢UHAHCOB OTYET € CbCTaBeH NpW cnasBaHe Ha npuHUMna Ha
AeNCTBallo npeanpusiTve M kaTo ca B3eTW npeaBua Bb3MOXHUTE edeKkTn oT
npoabikaBalwoTo Bb3AENCTBME HA NaHAeMusiTa OT kopoHaBupyc Covid-19.

BeposTHO e ga uma n 6baeLwm Bb3aencTBms BbpXy AeNHOCTTa Ha [pynaTa, CBbp3aHmn
C Bepurata Ha [JOCTaBKW, MpPaBHUTE W [OOFOBOPHUTE OTHOLUEHMUS, CRYXUTenuTe,
notpebutennte n obopoTHUTE cpeactea B pesyntat Ha Covid-19. NMbpBOHAYanHOTO
Bb3aenctame belle cBbp3aHoO ¢ 3abaBsiHe Ha OCTaBKUTE Ha MaTepuanu, orpaHn4YeHns
npy M3BbPLUBaAHE Ha TbproBckaTa OEWHOCT, crnafoBe Ha npuxoguTe u 3abaBsHe Ha
AocTtaskuTe Ha [pynara.

[lopn n KbM gataTa Ha CbCTaBsiHe Ha KOHconuamMpaHusi UHAHCOB OTYET ca B cuna
3abpaHn 3a NbTyBaHe, KAPAHTUHHU MeEpPKU U orpaHudeHusi. BusHecobT TpsibBa aa ce
CrnpaBs C Npean3BUKaTeNCTBa, CBbP3aHy C HaManeHu NPUXOAM U HapyLLEeHN BEpPUrK 3a
goctaBku. [lokaTo HsKOM [ObpXaBW 3anodyHaxa Aa obnekyaBaT OrpaHUYeHusiTa,
OTMNyCKaHeTO Ha MepkuTe cTaBa MocTeneHHo B bbnrapus npu HecurypHocT 3a
yObIkaBaHe Ha MepKUTe 3a HeonpeaeneHn 6baewwm nepnoan.

MaHoemuaTa goBede OO 3HAYMTENHa BONATUHOCT Ha (QUHAHCOBUTE UM CTOKOBUTE
nasapu B Bbnrapus v B cBeToBeH maluab. PasnuyHu npaBuUTEncTBa, BKIOYUTENHO
Bbnrapus ob6siBUxa MepkM 3a npenocTaBsHE KaKTO Ha (OUHaHCOBa, Taka M Ha
HedMHaHCOBa NOMOLL, 3a 3acerHaTuTe CEeKTopu 1 3acerHatuTe busHec opraHusauum.

N3BbpLueHa e npeleHKka Npu pasrnexaaHe Ha Bb3AENCTBUETO, KOETO NaHAeMUusATa Ha
kopoHasupyc (COVID-19) e okaszana unv Moxe ga Mma BbpXy rpynaTta Bb3 OCHOBa Ha
n3ecTHata uHgpopmauus. Toea cbobpaxxeHne ce pasnpocTupa BbpXy €CTECTBOTO Ha
npeanaraHnTe NPoayKTU W YCRyrn, KNMeHTUTe, Bepurata Ha OOCTaBKW, nepcoHana u
reorpadpCKMTE PErMOHN, B KOUTO NPeanpUATUETO onepupa.

B Havanoto Ha 2020 r., nopaan pasnpocTpaHeHNeTo Ha HoB KopoHasupyc (Covid-19) B
CBeTOBEH MaLlab, ce nosiBuxa 3aTpyaHeHMs B BM3Heca U MKoHOMUYeckaTa OEeMHOCT Ha
pegvua npegnpusaTvis U uenu nkoHomudeckn otpacnu. Ha 11.03.2020 r. CeetoBHaTa
34paBHa opraHusaumsi 06s1BM HannM4MeTo Ha naHgemus ot kopoHasupyc (Covid-19). Ha
13 mapt 2020 r. HapogHoTo cbbpaHue B3e pelleHne 3a obsiBBaHe Ha U3BBbHPEOHO
NonoXeHne 3a nepmno OT eQuH MeceL, KOeTo B nocneactane 6e yabmKeHo C oLle eavH
MeceLl, U NnpepacTHa B yaAblikaBaHa NepuoanyHO U3BbHpeaHa envgemMmyHa obcTaHoBKa
no 30 anpun 2021 r.

CsuBaHeTo Ha gobuea Ha mmHUTe nopaan naHgemuata ot COVID-19 ce oTpasu Npsko
Ha obema Ha nopbukuTe. [NMopaan n3ncKkBaHuATa Ha NPOTUBOENNOEMUYHUTE MEPKN MO
ornasBaHe Ha nepcoHarna 3a paboTta ¢ HamaneH CbCTaB M NPU YBENNYEHN OTCTOSIHUS,
noBe4YeTo MMHHO-OOOUBHM NPeanpusaTMSa B CTpaHaTa npekpaTtmxa paboTta 3a pasnuyeH
nepuog ot Bpeme. [Npn nunca Ha OENHOCT MUHUTE HAMaxa Hyxga OT nogmsiHa Ha
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KOHBEMEPHW NEHTM NOpaan aBapumn UK U3HOCBAHE M CbOTBETHO HE MpaBexa MoPbYKM
KbM rpynara.

Mo oTHOLWEeHNe Ha NoTpebuTenuTe Ha No-Marsnky KoONM4ecTBa OT U3denuaTa Ha rpynara
KaTo Mapkyyu, gemndepu, KaydykoB pereHepar, ryMeHn ObCKu U Ap., BCNeacTeue Ha
OrPaHNYUTENHUTE MEPKU N HECUTYPHOCTTa Ha MHBECTMUMMTE B ycrnoBusata Ha COVID-
19, T03n 6Gpon noTpebutenn cnagHa psa3Ko.

Ot ppyra ctpaHa, enngeMmunyHata cutyauma B UTanma ce oTpasu MU3KIMHYUTENHO
HebnaronpuaTHO Ha rpynaTta, TbW KaTO OCHOBEH [JOCTaBYMK Ha CYpOBMHM 3a
KayyykoBUTeE nsgenus ca npegnpuatua ot CesepHa MTanus n Han-Beye OT panoHa Ha
rp. MwunaHo. KapaHTMHHUTE Mepku B Tasnm 4act Ha Wranua pgosegoxa o
npeycraHoBABaHE Ha TPAHCMNOPTHUTE BPb3KM C Te3n pocTtaBumun. JOMbAHUTESHO,
roniemuTe 3abaBaHUA NPy TPaAHCMOPTMPAHETO Ha rotoBaTta npoaykuusa Ha ,KAYYYK® ALl
32 M3HOC nopaguM rpaHUYHUTE TMPOTMBOENMUAEMUYHM MEPKM WU KOHTPOST Ha
npeMvHaBaHeTO 3aTpydHuXxa peanusauusita Ha wusgenudara Ha OpYyXecTBOTO U
aoBegoxa o 3abaBsiHe B nnallaHudaTa OT CTpaHa Ha KOHTpareHTuTe.

C ornen orpaHuyeHusiTa, KOMTO CbLUeCTByBaT M AWMHAMMKaTa Ha npegnpuemMaHuTe
npaBuUTeNCTBEHN Mepkn B bbrrapua u EBpona, pbKkoBoACTBOTO Ha [pynata He e B
CbCTOSIHWE [a OLEHN TOYHUTE KONMMYECTBEHU NapaMeTpu Ha KOPOHaBMPYC NaHgeMuUsaTa
Bbpxy 6baewoTo MHAHCOBO CLCTOSIHUE N peaynTaTuTe oT AenHocTTa My. KaTo npsiko
cnegcteme Ha BnuaHneTo Ha COVID-19 Bbpxy KOMNaHUATa, HEMHUAT NPOM3BOACTBEH
KanauuTteT ce cBu c Hag 45%. lNpuxogute Hamansieat ¢ 15%, HO npe3 BTOpaTta
nofioBMHa OT uMHaHcoBaTa roAuHa, peanuaMpaHuTe Npuxoan KoMneHcupar
HeraTMBHUA ebekT 1 rpynata ycnsisa Aa peanvsvpa nosioxuTeneH pmHaHcoB pesynTtar
C 2,7% NO-HUCBK B CpaBHEHWE C NPeaxoaHNs nepmoa.

CnepaBauy HeraTmBeH edpekt oT naHgemuaTa COVID-19 Bbpxy npouecuTte B rpynaTa e
MO OTHOLUEHME Ha BXOoAdAwWMTe W uaxoaswmTe napudHu notoun. OT edHa cTpaHa
BCNeACTBME HA HAManeHMeTo Ha obemMa Ha npoJaxbuTe ce Hamanuxa u NpPUuxoauTe Ha
rpynata. OT gpyra cTpaHa nopagu HecuUrypHocTTa Ha AOCTaBkuTe B MeXayHaponeH
acrnekT ce 3acunv TeHaeHunaTa KbM 3anacaBaHe CbC CYPOBUHU N MaTepuanu, Tbi KaTo
KOMMNaHUUTE Tbpcexa Ha4yMH a CU OCUTYPSAT Bb3MOXHOCT 3a U3MblfHEHME Ha ObaeLm
3asBkun. ,KAYYUYK" ALl cbwo pearnpa ¢ uen ga cu HabaBu BHL3MOXHW KONMMYecTBa
CYPOBMHM WU MaTepuanu (TEKCTUr, caxau, CTeapuH 1 Ap. XMMukanu) n ga He gonycHe
CpVB Ha NPOW3BOACTBOTO MOpaau nunca Ha KN4YoBW KOMMNOHEHTW. ToBa goBege OO0
yBenuyaBaHe Ha pasxoguTe OT CTpaHa Ha rpynaTta, npu 3Ha4MTerHM HEACHOTW Kora Uy
Kak Wwe 6bae peanuanpaHa nponssegeHarta Npoaykund. Taka yBennyeHuTe pasxoam u
HamarneHuTe npuxoan He camo Ha ,KAYUYK® ALl, HO 1 Ha gpyruTte Hawu N 4yxau
KOMMaHuu No BepuraTta 3a Npov3BOACTBO M NOTpebneHne Ha NHAYCTPUAnHu KaydyKosu
nsgenus, goeegoxa 0o peguua 3abasu B NnawlaHuaTa, KakTo Mexay TaX, Taka U KbM
BBbHLUHM 3a BepuraTta oypmu (Hanp. TPaHCNOPTHW, AOCTaBYMLM Ha eHeprnda n ap.).

BroweHaTa nkoHommyecka obctaHoBKa BcneacteBme Ha naHgemuaTta ot COVID-19 B
fnoKaneH, HauuoHaneH U MeXayHapodeH acnekT e Hanl-oce3aemMo BbpXy cnegHuTe
erneMeHTU:

* Sanyﬂ,HeHMﬂ B AOCTaBKaTa Ha CypOBUHU;



KAYYYK A 9
KoHconuaupaH puHaHcoB oTyeT
31 nekemBpu 2020 r.

* 3aTpyaHeHUs OT BbBEXAaHETO Ha hopMa Ha paboTa C HaMmarneH CbCTaB U YBENTMYEHN
OTCTOSIHUA Mexay paboTHULUUTE;

* 3aTpygHEHUs Npy TPaHCNOPTUMPAHETO Ha roToBa NPoAyKUMS;
* 3aTpyaHeHusa B obcnyxealum AerHOCTH.

Mpe3 Tekywmnss nepuop rpynata e kaHgugaTtcTBana no onepatuMBHa nporpama
“UUHoBaLMM N KOHKYpPEHTHOCMOCOBHOCT” 3a 6e3Bb3MesgHa (MHHAcOBa MOMOL 3a
Mopokpena 3a cpedHW npeanpuaTUa  3a  NpeoforiiBaHe Ha  MKOHOMUYeECKUTe
nocneactems oT naHgemusita COVID -19 oT MuHMCTEpPCTBOTO Ha WMKOHOMWKaTa.
‘pynata e npusHano npuxogu B pasmep Ha 150 xun.nB., KOUTO CbLOTBETCTBAT Ha
pasxoauTte, BbB Bpb3Ka C KOUTO € OTnycHaTa noMmoLyTa.

Bbnpeku 3aTpyaHeHnsTa, KOMTO PbKOBOACTBOTO MAEHTUdMLMPA NO BPpEME Ha nepuoaa
Ha naHgemusita npe3 2020 r., TO € Ha MHeHWe, Ye NpeAa rpynata HSMa CbMHEHME MO
OTHOLLIEHNE Ha MpunaraHeTo Ha NpMHUMNA 3a AecTBaLLo npeanpuaTme.

B Te3n ycrnoeus pbKOBOACTBOTO Ha [pynaTa HanpaBu aHanuM3 W MpeueHKka Ha
cnocobHocTTa Ha [pynata fga npoab/KM CBosiITa AEWNHOCT KaTto AencTBallo
npeanpuatTMe Ha Oasa Ha HanuyHata uHgopmauusa 3a npeasnammoto 6baeule u
PBbKOBOACTBOTO O4akBa, 4ye [pynata uma OocTaTbyHO (DUMHAHCOBM pecypcu, 3a Aa
NPOABIMKN onepaTuBHaTa cu AerHOCT B 6nM3ko Obaewe u npoabipkaBa ga npunara
npuHUMNa 3a OeWCTBaLLO NpeanpuaTtMe npu  MU3roTBAHETO Ha KOHCONMMAMPaHUN
doMHaHCOB OTYeT.

3 [pomeHu B cyeTOBOAHATA NONUTUKA

3.1 Hosu ctaHpapTh, U3MEHEHUA U pa3sicHeHUA KbM MC®O, kouTo ca Bnes3nu B
cuna ot 1 saHyapwm 2020r.

prnaTa npunara cnegHntTe HOBWU CTaHOAPTU, USMEHEeHUA U pa3AaACHEeHUsA, KOUTO Ca
Be3rnn B culia Ta3nm rogmHa n ca Kakto crepnBa.:

MCC 1 n MCC 8 (uameHeHM) - [lepHULMA HA CHLLECTBEHOCT, B cuna ot 1 ssHyapu
2020 r., npuetn ot EC

Llenta Ha nsmeHeHuATa e Aa ce U3Nons3sa efgHa 1 cbla AedPUHNLMSA Ha CbLLECTBEHOCT
B pamkuTe Ha MexayHapoaHuTe cTaHgapTM  3a  (PMHAHCOBO OTYMTaHe MU
KoHuenTyanHaTta pamka 3a (pMHaHCOBO oTYnTaHe. CbrnacHo U3MeHeHuaTa:

e HEACHOTO npeAcTaBAHE Ha CbliecTBeHaTa MHOPMaUMs WKW CMecBaHe Ha
CbLLECTBEHA C HeCbLLeCTBEHA MH(POPMaLMs MMa CbLmMsa ePekT KaTo NPonycKkaHeTo
Ha BaXHa WHMOpMaUMs WNU HenpasuUMHOTO W npeacTaBsHe. [lpeanpusatusaTta
pewlaBaTt Kosi MH(bopmaLms e CbLeCTBEHA B KOHTEKCTa Ha (PMHAHCOBUSA OTYET KaTo
Usano; u

e ,OCHOBHUTE NOTpedbuTenn Ha MHaHCOBM OTYETM C OOLLIO NpeagHa3HayeHne" ca Tesn,
KbM KOUTO Ca HacOYeHU (UHAHCOBUTE OTYETM W BKMOYBAT ,CbLIECTBYBALLUM WU
noTeHUManHn MHBECTUTOPW, 3aemodaTtenu u Apyrn kpeguTtopu®, kouto Tpsibea na
pasduntaTt Ha (bMHaHCOBUTE OTYEeTM C 00O npefHasHayeHue 3a rofisiMa vact oT
JomHaHcoBaTa UHOPMaUUS, OT KOATO Ce HYXXOadaT.
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MU3meHeHna Ha pedepeHumnte KbMm KoHuenTyanHa pamka 3a ¢uHaHCOBO
oTtuyuTaHe B cuna ot 1 aHyapwm 2020 r., npueTtn ot EC

CMCC e unsgan npepaboTeHa KOHLENTyanHa pamka, KOsiToO BfM3a B cuna He3abasHO.
Pamka He Boau A0 NPOMEHU B HUTO eMH OT CbLLeCTByBaLlMTEe CHETOBOAHN CTaHO4APTW.
Bbnpekn TOBa, npeanpusaTusaTa, KOUTO pasdnTaT Ha KOHUeNTyanHata pamka npu
onpegensiHe Ha CBOUTE CYETOBOAHW MOMMUTUKN 3a CAENKM, CbOUTUS Unn ycrnoBus Ha
AENHOCTTa CK, KOUTO He ca pasrfiegaHn cneunanHo B KOHKPETEH CHETOBOAEH CTaHAAPT,
e morat ga npunarat npepaboTteHaTa pamka oT 1 sHyapu 2020 r. Npegnpunatms we
TpsibBa Aa NpeueHaT gann TEXHUTE CYETOBOAHW MOSIMTUMKM Ca BCe OLe NOAXOLSALLM
CbrracHo npepaboTeHaTa koHuenTyanHa pamka. OCHOBHUTE NPOMEHM ca:

e 3a /Ja ce NOCTUrHe Lenta Ha PUHaAHCOBOTO OTYMTaHe ce hoKycupa BbpXy ponsata Ha
PbKOBOACTBOTO, KOETO TpsibBa Aa CNy>XN HA OCHOBHUTE NOTPEOUTENN Ha OTYEeTUTE

e OTHOBO Ce Habnsra Ha NpUHUMNa Ha NpeanasnMBOCTTa KaTo HeOO6XOANM KOMMOHEHT,
3a [a ce NOCTUrHe HeyTparHo npeacraBsHe Ha MHdopmaunaTa

e OeduHMpa ce Koe e OTYNTALLIOTO ce NpeanpusiTue, KaTo € Bb3MOXHO Aa € OTAesTHO
IOPUANYECKO NULIE NN YacT OT NpeanpuaTneTo

e npepasrnexnar ce onpeneneHusTa 3a akTUB 1 NacmB

e [PV NPU3HaBaHETO Ha aKTMBM N NacuMBU Ce NpemMaxBa YCNOBMETO 3a BEPOSATHOCT OT
BXOOALLM UMW U3XOOSALM NOTOUM OT MKOHOMUYECKU NON3n U ce AonbrBaT HACOKUTE
3a oTnuceBaHe

e [aBaT Ce JOMbJIHUTENHN HACOKM OTHOCHO PasfMYHUTE OLEHbBbYHU Basn n

e nevanbata unu 3arybata ce onpenenaT KaTo OCHOBEH MokasaTen 3a AeWHOCTTa Ha
npeanpusiTUETO N ce NpenopbyYBa NPUXOAUTE N pa3xoauTe OT Apyrna BceobxsaTeH
aoxoa pa O6baart peuuknupaHu npe3 nedanbata wnm 3arybarta, korato TOBa
noBMLIaBa yMECTHOCTTa Ui AOCTOBEPHOTO NpeAcTaBsaHe Ha (PMHAHCOBUTE OTYETMW.

N3meHeHunsa Ha MCPO 9, MCC 39 nu MCPO 7: Pechopma Ha pechepeHTHUTE NNIUXBEHU
npoueHTn (M3papeHa Ha 26 centemBpu 2019 r.), B cuna ot 1 aHyapu 2020 r.,
npuetn ot EC

MpeonaraHnTe M3MeHeHNs BKNOYBAT efleMEeHTU, OTpassiBallyM HOBUTE U3UCKBAHUS 3a
onoBecTaABaHe, BbBeaeHU oT uameHenmata Ha MCPO 9, MCC 39 u MCoO 7.

N3meHeHnsa Ha MC®DO 16 HamaneHuA Ha HaemuTe, cBbp3aHu ¢ Covid-19, B cuna
ot 1 oHun 2020, npuet ot EC

lMpomeHuTe KacasT egUHCTBEHO NM3NHronoslyd4aTennTe no OroBopu 3a fN3UHT, KOUTO
ca nonyyunu OTCTbIKa OT HAEMHATa CyMa UNu He ObihkaT HaeM 3a onpeaerneH nepmoa
OT Bpeme B pe3ynTtaT Ha naHgemudata oT KopoHasupyc Covid-19. B T103u cnyyan
NU3MHronosny4yaTenuTe MOXe [Ja He cyuTaT HamaneHUTe HaeMHUM BHOCKM Unu
onpocTteHnTe Haemu 3a nepuoaute go unu npeaun 30 oHK 2021 1. kaTto moandukaums
Ha JIM3NHIOBUS [OroBOpP, HE3aBMCUMMO [Jann HaeMHUTe CyMu BMOCneacTBue ca
yBenudenn cnepg 30 toHn 2021 .

pynata e npunoxuna cnegHutTe HOBWU CTaHOAPTW, U3MEHEHUSI U Pa3SICHEHUS KbM
MC®O, paspaboteHn n nybnmkyBaHm ot CbBeTa NoO MeXOyHapOOHU CYEeTOBOLHMU
CTaHO4apTu, KOUTO Ca 3agbJPKUTENHM 3a npunaraHe oT roavLWHNS nepuog, 3anoysall Ha
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1 aHyapwn 2020 r., HO HAMAT CbLUECTBEH edDeKT OT NpuriaraHeTo UM BbpXy (PMHAHCOBUSA
pesyntaT n (PMHAHCOBOTO CbCTOsIHME Ha [pynaTa:

e MC®O 3 (usmeHeH) — Onpepenexuve 3a busHec B cuna ot 1 aHyapu 2020 r., Bce
oule He e npuet oT EC.

3.2 CraHpapTu, U3MEHEeHUA U pa3siCHEeHUsl, KOUTO BCe Ollle He ca Bnes3nu B cuna
M He ce Npunarat oT no-paHHa garta ot lpynarta

Kbm gatata Ha ogobpeHue Ha To3n hMHAHCOB OTYET ca Ny6nunkyBaHu HOBW CTaHOapTw,
N3MEHEHNA N passiCHEHMS KbM CbLLECTBYBaLLM Beye CTaHOapTW, HO He ca Bnesnu B
cvna unn He ca npuetn oT EC 3a comHaHcoBaTa roamHa, 3anoysawia Ha 1 aHyapu 2020
r., U He ca Gunu NpuUnoXeHu oT No-paHHa gata oT [pynata. PbkoBOoACTBOTO O4akBa
BCUYKN CTaHAApTM M M3MEHeHuss aa 6baat npuveTM B cyeToBOAHATa MOMUTMKA Ha
"pynaTta npes nbpBUsa Nepuoa, 3anoysall cnej gatata Ha BNn3aHeTo MM B cuna.

NHpopmauma 3a Tesm cTaHgapT 1 U3SMEHEHUS, KOUTO UMaT edpeKkT BbpXy prHaHCOBUS
oTyeT Ha ['pynaTta, e npegcraBeHa nNo-4ony.

MU3meHeHuna B MCC 1 lNpeacrtaBsiHe Ha chbmHaHcoBuTe oT4yeTn: Knacudmkaumsa Ha
nacuBUTE KaTo TeKyLM U HeTeKyLwu, B cuna ot 1 sHyapu 2023 r., BCce owe He e
npuet ot EC

N3meHeHusTa B KJ'I80VId)I/IK8LI,I/IFIT3 Ha NnacmBuUTe Kato TEKyLLUN UMK HETEKYLUU 3acdrat
caMO npeacrtraBAHETO Ha MacuMBUTE B KOHCONMMAMpPaAHUA OTHEeT 3a qJVIHaHCOBOTO
CbCTOdAHUME - HE N pa3Mepa Ui MOMEHTa Ha Npm3HaBaHe Ha akKTBWU, NacnBu, NpUXxoaun
nnn pasxogu nnun VIH('*)OpMaLI,VIﬂTa, KOATO ApyXecTBaTa OrnoBecTtdBaT 3a Te€3U eNiIeMEHTN.
N3mMeHeHuATa uenaT aa U3ACHAT CnegHoTo:

* KnacudukaumsiTa Ha NacMBUTE KaTo TEKYLLM UK HETEKYLLM TpsibBa fja ce OCHOBaBa
Ha CblLUecTByBallM NpaBa B Kpas Ha OTYETHUS Mepuod U Aa ce npuBede B
cboTBeTCTBME (DOPMYNMPOBKaTa Ha TEKCTOBETE BbB BCUYKM 3acerHaTn naparpadu,
3a [da ce M3siCHM ,NpaBOTO" Ha OTCPOYBaAHE Ha YpeXAaHeTo Ha macuBa C MOHe
[ABaHageceT Meceua M M3PMYHO MOCOYBa, Ye CaMO HanuyHWUTE npaBa ,B Kpas Ha
oTYeTHMA Nepuof” Tpsibea Aa BNUSAT BbpXy knacudukauumsita Ha nacuea;

* KnacudukaumsiTa He ce BNMsie OT OYaKBaHUSATA Ha OPYKECTBOTO Aanu e YrpaxHu
NpPaBOTO CU [ia OTCPOYM Ha ypexaaHeTo Ha nacuea; u

* ypexpaHeTo Ha nacuBMTE MOXe [a Ce OCbLUECTBU Ype3 NpexBbpIistHE Ha NapuyHm
CpencTBa, KanuTanoBu MHCTPYMEHTM, APYrM aKTUBM UMK YCINYr Ha KOHTpareHTa.

NoagnwHu nogobpeHnsa 2018-2020 r. B cuna ot 1 sHyapu 2022 r., BCe oLwe He ca
npuetn ot EC

* MC®O 1 lMNpunaraHe 3a NbpBM NbT HAa MEXAYHAPOAHUTE CTaHAapTK 3a PUHAHCOBO
oTyntaHe - MameHeHMeTO MNO3BOSsiBA Ha AbLUEPHO OPYXECTBO, KOETO npwunara
naparpad 16 (a) ot MC®O 1, aa oueHsiBa KymynaTMBHU Pasnvku Npu npunaraHe
3a npbB NbT HAa MCPO, KaTo N3NON3Ba CTOMHOCTUTE, OTYETEHN B KOHCONMANPAHUTE
OTYETU OT HErOBOTO NpeanpUATUE MaKnka, Bb3 OCHOBA Ha JaTaTa Ha NpeMuHaBaHe
kbM MC®O Ha npegnpusaTMeTo mauka.
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« MCPO 9 dmHAHCOBU MHCTPYMEHTU - IBMEHEHMETO U3HACHSIBA KOWM TaKCU BKIHOYBA
npeanpuaTueTo, korato npunara Tecta ,10%"“ B naparpad 63.3.6 ot MC®O 9 npu
oueHka fanu ga otnuvuwe mHaHcoB nacuBs. [NpeanpuaTMeTo BKIKOYBA CaMO TaKCw,
nnateHn unuM  MNONyYeHW MexXxay npeanpuaTtmeTo — Kpegutononydarten, Wu
3aemofarens, BKNHYNTESTHO TaKCK, NaTeHn Unm NoslyYeHn unm oT NpeanpusaTueTo,
UnNun oT 3aemopaTens, oT UMeTO Ha apyrus.

« MC®PO 16 JlnsuHr - 'ameHeHneto Ha MCPO 16 npemaxsa OT UNOCTPATUBHUTE
npuMepn To3n 3a Bb3CTAaHOBSIBAHETO OT NM3MHrogaTens Ha NnogobpeHnst Ha HaeTu
aKTMBW, 3a [ja ce eNUMMHMPa BCAKO NOTEHUMANHO 06 bpKBAHE OTHOCHO TPETUPAHETO
Ha CTUMYNUTE 3a NIM3WUHI, KOMTO MOraT Aa Bb3HMKHAT MOpPagu HavvMHa, No KOMTO
CTUMYNUTE 3a NIN3NHT Ca UNOCTPUPAHN B TO3N NPUMEp.

« MCC 41 3emepgenue - NameHeHneTo npemaxea M3MCKBaAHETO B Naparpad 22 ot
MCC 41 3a npeanpustusita ga ce U3KNYBaT AaHbYHUTE MApU4YHM NOTOLM Npw
n3MepBaHe Ha cnpaBeasiMBaTa CTOMHOCT Ha OMOMOrMYyeH akTuMB, W3NON3BaMKU
MeToAda Ha HacTosiata CTOMHOCT. ToBa M3MEHEHUE Le OCUTYpU CbOTBETCTBUE C
namckeaHuaTa Ha MCOO 13.

MU3meHeHna Ha MCPO 9, MCC 39, MCPO 7, MCPO 4 u MCPO 16 Pechopma Ha
nuxeeHuTe nokasatenu - Pasa 2, B cuna ot 1 sHyapu 2021 r., BCe owe He ca
npuetn ot EC

MpennoxeHnTe W3MeHeHUs1 pasrnexaaTt Bbhpocu, KOUTO Guxa Mornu aa 3acerHat
bMHaAHCOBOTO OTYMTaHe cnes pedopmarta Ha JIMXBEHUS MPOLIEHT, BKMYUTENHO
3amsiHaTa My C anTepHaTUBHU pedepeHTHU nuxBeH uHaekcu. dasa 2 oT npoekTa
agpecupa BbMpOCH, CBbP3aHM CbC 3aMeCTBaHETO Ha NIMXBEHUTE WHAEKCU, KOETO OT
CBOS1 CTpaHa 61 noBnuano Ha pMHAHCOBOTO OTYMTAHE, KOraTo CbLUECTBYBALL SIMXBEH
nHaekc 6bae OTMEeHEH UNN 3aMeHeH C OpYr.

CnegHuTe HOBM CTaHOAPTW, U3MEHEHUS U PassiCHEHUS KbM CblLLECTBYBalLM Beye
cTaHOapTW, KOUTO ca NyGNMKyBaHKU, HO He ca Brie3Hanu Bce Olle B Cura, He ce o4YakBa
[la UMaT CblLeCcTBEH edheKT BbpXy pMHAHCOBUTE OTYETM Ha [pynaTa:

e MaveHeHns B MCP®O 3 BusHec komOuHaumm, MCC 16 WmoTu, MaWMHU W
cbopbxeHnda, MCC 37 lNMpoBnaun, yCNnoBHU NacuMBU U YCNOBHU akTuBW, B cuna ot 1
aHyapu 2022 r., Bce oule He ca npuetn ot EC

e V3meHeHns Ha MC®O 4 3actpaxoBaTenHu goroBopw - otnaraHe Ha MC®0 9, B cuna
oT 1 saHyapu 2021 r., Bce oule He ca npuetn ot EC

e MC®O 14 ,OTCcpoYveHn CMEeTKM Npu perynmpaHn LueHn” B cuna ot 1 aHyapu 2016 r.,
BCe oule He e npuet ot EC

e MC®O 17 ,3acTtpaxoBaTtefniHm gorosopu” B cuna ot 1 aHyapm 2023 r., BCe OLle He €
npuet ot EC

4 CyeToBOAHa NONMUTHUKA

4.1 OOLWKM NonoxeHns

Han-saHaummnte cuyeToBOOHM MOMUTUKW, NpuUnaraHn npu  M3rOTBAHETO Ha TO3un
KOHconuaupaH oMHaHCOB OTYET, ca NPeACTaBeHN No-aony.
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KoHconuampaHmaT UHAHCOB OTYET € W3roTBEeH NpW crnas3BaHe Ha MnpuMHUMnuTe 3a
OUEeHsABaHe Ha OTAEeNnHUTe BWOOBE aKTMBMW, NMacuMBW, MPUXOOM U pas3xodu, CbrNacHo
MC®O. basnte 3a oueHKa ca OnoBecTeHW NOoApobHO Mno-HaTaTbK B cCYETOBOAHATA
NONIUTMKA KbM KOHCONUAMPAHUSA (PUHAHCOB OTYET.

CnegBa pna ce oTGenexu, 4Ye nNpy U3rOTBSHETO Ha NpeacTaBeHusi KOHCONMAaupaH
hMHaHCOB OTYET Ca M3MON3BaHN CYETOBOAHM OLIEHKM U foNycKkaHWUsl. Bbnpeku ye Te ca
G6asvpaHM Ha WHdopMauus, npeaocTaBeHa Ha pPbKOBOACTBOTO KbM JaTtaTa Ha
N3roTBsIHE Ha KOHCONMAMPaHUS (PMHAHCOB OTYET, peanHuTe pesyntaTu MoraTt ga ce
pasnuyaBaT OT HaMNpPaBEeHUTE OLLEHKM U OOMYCKaHUS.

4.2 TlpeactaBsAHe Ha KOHCconNMAaupaHua PUHAHCOB OTYeT

KoHconnaupaHuaT duHaHCOB OTYeT € npeactaBeH B cboTBeTcTBMe ¢ MCC 1
.flpeacrtaBsHe Ha wuHaHcoBu oTyeTn” (peBusmpan 2007 r.). pynata npue Aaa
npencrass oTyeTa 3a nevyanbaTa unu 3arybata u gpyrna sceobxsateH 40X04 B eAUHEH
OTyerT.

B koHconmuaoupaHus oT4eT 3a (PUMHAHCOBOTO CbCTOSIHUE €  MNPEeACTaBeH eauH
CPaBHUTENHN Nepuoa.

4.3 ba3sa 3a koHconupauus

BbB bnHaHcoBMA oT4yeT Ha [pynata ca KoHconmMaupaHu (UHAHCOBUTE OTYETU Ha
npeanpusaTMeTO Manka U BCUYKM AbliepHu npeanpuatua kbm 31 gekemspu 2020 .
AbLiepHn NpeanpuaTna ca BCUYKW NPeanpuaTus, KOMTo ce HamupaT nog KOHTpora Ha
KOMMNaHusTa Marka. Hanuvue e KOHTpOon, KoraTo KOMnaHusTa Marka e U3rnoXxeHa Ha, unm
MMa npaBa BbpXy, MNPOMEHNMBATa Bb3BPHLLLAEMOCT OT CBOETO YyyacTue B
npegnpusaTMeTOo, B KOETO € MHBECTUPAHO, N MMa Bb3MOXHOCT [a OKaxe Bb3AencTane
BbpXy TasuM Bb3BPbLLAEMOCT MOCPEACTBOM  CBOMTE  MPaBOMOLUUSA  BbPXY
npeanpusaTMeTO, B KOETO € MHBECTMPaHO. BCUYKM abLuepHU NpeanpusaTust UMaTt oTYeTEH
nepuog, npuknoyeaLy kbM 31 gekemspu.

Bcuukn  BbTpELLHOrpyrnoBu cOoenku W canga ce  envMMUHUpAaT,  BKITHYUTENHO
HepeanuanpaHuTe ne4yanbu n 3arybu OT TpaH3akuuMm Mexay apyxecTtBa B [pynaTa.
Korato HepeanusvpaHuTe 3aryby OT BbTPELLUHOrpynoBu npoaaxbu Ha aktuBu ce
enMMMHUPAT, CbOTBETHUTE aKTMBW ce TecTBaT 3a obesleHKa OT rrneaHa Todyka Ha
Mpynata. CymuTe, npeactaBeHM BbB (PUHAHCOBUTE OTYETM Ha ObluepHUTe
NpeanpuUsaTMSA ca KOpUrnpaHu, KbAeTo € HeobXxoaMMo, 3a Aa ce OCUrypu CbOTBETCTBUE
CbC cyeToBOAHAaTa NONUTMKA, NpunaraHa ot [pynaTa.

Mevan6a nnu 3aryba v gpyr BceobxsaTeH AOXOA Ha AbLUEPHN NpPeanpusTus, KOUTO ca
npnaobutTn wnu npogageHn npe3 roguHarta, Cce nMpu3HaBaT OT pAartata  Ha
npnaobuBaHeTo, MM CbOTBETHO A0 AaTaTa Ha npogaxbata nwm.

Meyan6ata unu 3aryb6ata oT OTNUCBAHETO Ha WMHBECTULMS B AbLUEPHO Npeanpusitve
npeacTaBnsiBa pasnukata Mexgy i) cymaTa OT crnpaBeanvBata CTOMHOCT Ha
MONy4YeHOTO Bb3HarpaxaeHne U crnpaBednuBaTa CTOMHOCT Ha BCska 3aabpkaHa
MHBECTMLMS B OMBLUETO ObLUEPHO Npeanpusitme u ii) 6anaHcoBaTa cyma Ha akTMBUTE



KAYYYK A 14
KoHconuaupaH puHaHcoB oTyeT
31 nekemBpu 2020 r.

(BKMIOYMTENHO penyTauMsl) U nacuBuTe Ha ObLEPHOTO NPEeAnpusiTue U BCSKAKBO
HEKOHTPONMpaLLO y4acTHe.

4.4 Cpenku B YyXaecTpaHHa BanyTa

Cpoenknte B JyxXOecTpaHHa BanyTa ce oTdyuTaT BbB (PyHKUMOHANHaTa BanyTa Ha
CbOTBETHOTO [pyxecTBo OT [pynata no oduumnanHms obMeHEH KypCc KbM gaTaTta Ha
caenkata (o6siBeHnsa oukcuHr Ha bbnrapcka HapogHa 6aHka). MNevanbute n 3arybute
OT KypCOBM pasfuku, KOUTO BB3HUKBAT MpU YypexnaHeTo Ha Te3n caenku u
npeoueHsiBAaHETO Ha Mapu4HUTE MNO3NUUKM B YyXOecCcTpaHHa BaryTa KbM Kpas Ha
OTYETHMS Nepuoa, ce npusHaeart B nevandara unu 3arybaTa.

HenapuyHnTe No3uumm, OLeHsiIBaHN NO UCTOPUYECKA LieHa B YyXXaecTpaHHa BanyTa, ce
oTynTat no obmMeHHMsT KypC KbM [fartata Ha caenkata (He ca MnpeoueHEeHN).
HenapuyHnte nosvuum, OUEHsIBAHW MO CnpaBeAnMBa CTOMHOCT B 4yXAecTpaHHa
Banyta, ce OoT4yMTaT No OOMEHHMSA KypC KbM AaTtaTa, Ha KOSATO € onpejerneHa
crnpaBegfiMBaTa CTOMHOCT.

45 OTyuTaHe No cermMeHTU

PbKoBOACTBOTO Oonpeaensi onepaTMBHUTE CerMeHTN Ha 6asaTta Ha OCHOBHUTE NPOAYKTU
M ycnyru, kouto npegnara pynara.

OnuweTe ocHOBHaTa OENHOCT Ha BCEKN CEMMEHT.

Bcekn oT Te3an onepaTuUBHM CErMeHTU ce ynpaBnsiBa OTAENHO, Tbi KaTo 3a Bcsika
NpoayKTOBa NNHMSA Ce M3MOoN3BaT PasfiMYyHN TEXHOMOMMU, PEeCcypcu U MapKEeTUHIOBU
noaxoan. Bcuukn coenku Mexay CerMeHTuTe ce OCbLUecTBsBaT MO LEHUM Ha
CbOTBETCTBALUW CAENKN MEXAY HE3aBUCUMU CTPAHMW.

Mpn oTtuntaHeTo no cermeHTn cnopeg MCPO 8 ,OnepatmBHu cermeHTn” [pynarta
npuvnara nofnuTMKa Ha OLEHsIBaHe, CbOTBETCTBAlWlA Ha MONUTUKATa Ha OueHsBaHe,
M3Mnon3BaHa B KOHCONUANPAHUS (PUHAHCOB OTYET C U3KITKOYEHMNE Ha:

° pa3xoanTte 3a NeHCUOHHU Bb3HarpaxageHumd,

° pa3xoanTe 3a Bb3HarpaxgeHma Ha nepcoHalia Ha GasaTa Ha akuuu;

° npuxoauTe, pasxoanTte un neyanbute ot NpPpoOMeEHN B CripaBeafninBaTta CTONHOCT Ha
MHBECTULUNOHHUN NMOTH,

KOUTO HE Ce BKIoYBaT rnpu onpeaesniaHeTo Ha onepatmBHaTta nevan6a Ha onepatnBHUTe
CermeHTu.

OcBeH TOBa, aKTMBUTE Ha prnaTa, KOUTO HE Ce OTHACAT ANPEKTHO KbM AenHOCTTa Ha
HSIKOW OT CermMeHTuTe, He ce pasnpenenAart no CerMeHTun.

NHdopMaumaTa OTHOCHO pe3ynTaTuTe Ha OTAeNHWUTE CerMeHTU, KOATO ce npernexaa
perynapHo oT nuuarta, OTTOBOPHM 3a B3EMaHe Ha OnepaTUBHU PeLUeHUs, He BKMo4YBa
edeKTUTE OT eAUHNYHU He NOBTOpAEeMU CbOUTUSA. PUHAHCOBUTE NPUXOAMN U Pa3XOamM He
ce BKMw4YBaT B pes3ynTaTuTe Ha onepaTUBHUTE CErMeHTU, KOWUTO peaoBHO ce
npernexaarT oT fiMuara, OTrOBOPHM 3a B3eMaHe Ha onepaTuBHM PeLleHus.
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He ca HacTbnunu npoMeHn B MeToauTe 3a OLEHKa, U3MOoN3BaHW 3a onpeaensiHe Ha
neyan6aTta unu 3arybata Ha cerMeHTUTEe B NPEAXOAHM OT4YeTHU nepuoan. He ce
npunara acCUMeTPUYHO pa3npenenieHme Mexay CerMeHTuTe.

4.6 Mpuxoam

OcHOBHWUTE npuxoau, kouTo [pynaTa reHepupa ca CBbp3aHM C npopaxGata Ha
NpoAayKUHUS.

3a ga onpegenv ganu u Kak ga npusHae npuxoau, [pyxecrtearta ot ['pynata nsnonssar
cnegHuTe 5 CTbNKU:

1 WpeHTndpuumpaHe Ha gorosopa C KIMeHT

2 NpeHTnuumpaHe Ha 3agbimKeHusTa 3a N3nbiiHEHNE

3 OnpepgensiHe Ha UeHaTa Ha caenkaTta

4 PasnpegeneHune Ha LeHaTa Ha caenkata KbM 3a4bJDKeHUsITa 3a U3nbiHeHne

5 TlpusHaBaHe Ha npuxoauTe, KOrato ca YOOBMETBOPEHU 3aabiDKEHUATa 3a
N3NbIHEHME.

anXOﬂ,I/ITe ce npu3HaeaTt uin B gageH MOMEHT Ui C Te4eHne Ha BpeMeTO, KoraTto Uin
JOKaTo prnaTa yAoBNeTBOpU 3adbJDKEHUATA 3a WU3NbIIHEHUE, I'IpeXB'pr'IFIIZKI/I
obelaHnTe CTOKN unn YCIyrn Ha CBOUTE KITMEHTN.

[pynata npu3HaBa KaTo 3aOb/HKEHWs NO OOroBOpP Bb3HarpakaeHwe, Nony4yeHo Mo
OTHOLLEHNE Ha HEeYOOBNETBOPEHWN 3a4bIHKEHUS 33 U3MbIHEHME U TN NPEACTaBs KaTo
OPYrn 3aQbimKeHUss B oT4yeTa 3a (PMHAHCOBOTO CbCTOsIHME. [0 CbLMSA HA4YMH, ako
FpynaTa yOoBRNeTBOpM 3adbibKeHMe 3a U3MNbfHeHWe, npeau [a  nonyydu
Bb3HarpaxgeHneTo, To NpM3HaBa B oT4YeTa 3a (PMHAHCOBOTO CbCTOSIHUE UINN aKTUB MO
[loroBopa, Unu B3eMaHe, B 3aBMCUMOCT OT TOBa [anu Ce M3NCKBa HELLo APYro OCBEH
onpeneneHo Bpeme 3a rnofyyaBaHe Ha Bb3HarpaXxgeHueTo.

4.6.1 Mpuxoamn, KOUTO ce NpuU3HaBaT KbM onpeaerieH MOMEHT

MpogaxbaTa Ha NPoAyKUUS BKMOYBA NpoAakba Ha TPAHCMOPTHU NEHTU, MapKyyn U
Apyrn kaydykoBu msgenus. MNMpuxon ce npusHaea, korato pynata e npexsbpnvna Ha
KyrnyBaya KOHTponia BbpXy npeaocTaBeHuTe npoayktu. Cumta ce, Ye KOHTPOIbT ce
NpexBbpNs Ha KynyBaya, koraTo KNMEHTLT € Npuen ctokute 6e3 Bb3paxkeHue.

MpuxoauTe oT Npoaaxkba Ha NPoAyKLUUs, KOUTO He ca 06BBbP3aHU C AOroBop 3a Gbaella
cepBu3Ha NoAApPbXKKa, ce NpMU3HaBaT KbM MOMEHTa Ha JocTaBKaTa.

4.6.2 Mpuxogn oT NUXBU N ANBUAEHTU

MpuxoauTte OT NIUXBU Ca CBBbP3aHM C pasnfalartesiHi CMeTku. Te ce oTynTaT TEKYLLO No
MeToda Ha eekTuBHaTa nuMxBa, CbriacHo uauckeBaHusta Ha MCPO 9 ,duHaHcoBM
MHCTPYMEHTN”.

|_|pI/IXO,El,I/ITe OoT AMBNOEHTU Ce Nnpu3HaBaT B MOMEHTA Ha Bb3HMKBAHE Ha MpaBOTO 3a
nosyvyaBaHe Ha nnawaHeTo.
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4.6.3 Mpuxoan ot puHaHCUpaHe

MbpBOHaYanHO MHaHCMpaHMATa ce OTYyMTaT KaTo NpuUXoau 3a 6baewum nepuoam
(dbvHaHcuMpaHe), Korato uMMa 3HauduMTeNnHa CUrypHocT, 4Ye [pynata we nomny4u
bMHAHCUPAHETO U LLE U3MbITHU YCNOBUATA, NPU KOUTO TO € OThNycHaTo. duMHaHcHpaHe,
uenswo ga obesweTtn Mpynata 3a TeKyLO Bb3HWKHANM pa3xoau ce Mnpu3HaBa KaTto
npuxopn B CbLLUMSA Nepuos, B KOMTO ca Bb3HUKHaNM pasxoaunte. PMHaHcupaHe, Lenswo
Aa KomneHcupa [pynata 3a HanpaBeHM pas3xogu Mo npuaobvBaHe Ha akTuMBW, ce
npusHaBa KaTo npuxod OT UHAHCMpaHe NPOMOpPUMOHANHO Ha HauducreHaTa 3a
nepuoaa amopTu3aums Ha akTuBMTe, NPUAOGUTM C NONy4YeHOTO bMHaHCKpaHe.

4.6.4 AKTMBM M NacuMBU NO AOrOBOPMU C KITMEHTH

[pynata npusaHaBa akTUBM W/MM NacuMBW MO OOrOBOP, KOraTo efdHa OT CTpaHuTe Mo
[10roBOpa € U3MNbHUNA 3aQbIMKEHUSITA CY B 3aBUCUMOCT OT Bpb3KaTa Mexay AenHocTTa
Ha npeanpuaTMEeTO W NnawaHeTo OT knueHTa. pynata npeacTaBs OTAENHO BCSKO
6e3ycnoBHO NpaBO Ha Bb3HarpaxaeHwe kaTto B3emaHe. BaemaHe e 6e3ycrnoBHOTO
NpaBo Ha NPeAnpPUSTUETO Aa NoNy4n Bb3HarpaxaeHue.

MacuBM NO [OOroBop Ce Mpu3HaBaT B KOHCONMMAMPaHWUS OTYET 3a (PUMHAHCOBOTO
CbCTOSIHME, aKO KMMEHT 3annalla Bb3HarpaxaeHwe unu pynata uma npaBo Ha
Bb3HarpaxaeHue, koeto e Ge3ycrnoBHO, NMpean Aa € MNpPexBbprieH KOHTpona BbpXy
cTokaTa unu ycnyrara.

[pynata npu3HaBa akTMBM MO OOroBOP, KOraTo 3adbiPKEHMsITA 3a U3NbIHEHMe ca
YLAOBMNETBOPEHM U MiallaHeTo He € AbIPKUMO OT CTpaHa Ha KrnneHTa. AKTUB Mo JOroBOpP
€ NpaBOTO Ha NpeanpuUATUETO Aa MOSyYn Bb3HarpakaeHue B 3amsiHa Ha CTOKUTE WUIn
ycrnyrute, KOuTo nNpeanpuaTUeTo € NPEexXBbPIINIO Ha KIWEHT.

MocneaBawo Mpynata onpegens pasmepa Ha obe3ueHkaTa 3a akTMB No 4OroBopa B
cbotBeTcTBne ¢ MCPO 9 ,duHaHCOBU NHCTPYMEHTH”.

4.7 OnepaTuBHU pa3xoau

OnepatnBHUTE pa3xoaun ce npusHaearT B nevanbarta unu 3arybarta npy nons3BaHETO Ha
yCrnyrute unu Ha gatarta Ha Bb3HMKBAHETO UM.

pynaTa oTtuMTa ABa BuAa pasxodu, CBbpP3aHM C U3MbIIHEHMETO Ha AOroBopuTe 3a
AOCTaBka Ha NPOAYKUUS C KITMEHTU: pa3xoam 3a CKIoYBaHe/nocTuraHe Ha Jorosopa u
pa3xoau 3a U3nblIHEHME Ha aoroBopa. KoraTto pasxoguTte He OTroBapsiT Ha ycrnoBusiTa
3a pascpoyBaHe CbrnacHo uanckBaHmata Ha MCOO 15, cbwmte ce npusHaBaT KaTo
TEKYLM B MOMEHTa Ha Bb3HUKBAHETO MM KaTO HanpumMep He ce odvakBa ga ovaar
Bb3CTAHOBEHM UMW NEPUOABT HA Pa3CpPOYBaAHETO UM € A0 efHa roavHa.

CnepgHute onepatnBHUN pa3xoan BMHArM ce oTpas3daBaT KaTo TEKYLL pa3xod B MOMEHTA
Ha Bb3HWKBAHETO UM!

—  O6wWwu n agMMHUCTPATMBHU pa3xoamn (OCBEH akO He ca 3a CMeTKa Ha KIMeHTa);
— Pa3xoau 3a 6pak Ha maTepuanHu 3anacu;
— Pa3sxogu, cBbp3aHn € U3nNbrHEHE Ha 3a4bIPKEHNETO;
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— Pa3xoau, 3a KOMTO NPeanpuUATUETO HE MOXe [a Onpedenu, Janu ca CBbp3aHu C
YLAOBMNETBOPEHO UIN HEYAOBNETBOPEHO 3a4bIMKEHNE 3a U3MbITHEHME.

4.8 Pa3xoau 3a NMXBU U pa3xoam no 3aemum
PasxoguTe 3a nnxBu ce oTyMTaT TEKYLLO NO MeToda Ha edpekTuBHaTa fiMxea.

PasxoguTe no 3aemu OCHOBHO npeacrasnisiBaT JIMXsu No 3aemute Ha [pynarta. Bemyku
pasxogu No 3aemu, KOUTO OUPEKTHO MoraT ga 6baat OTHECEHW KbM 3aKynyBaHeETo,
CTPOMTENICTBOTO UM NPOU3BOACTBOTO Ha €OuH OTroBapslly Ha ycrnoBusiTa akTuB, ce
KanuTanuampaT npes3 nepuvoa, B KOWTO Ce O4vakBa aKkTUBbT Aa ObAe 3aBbplUeH U
npvBedeH B rOTOBHOCT 3a u3nonssaHe unu npogaxba. OctaHanute pasxoau no saemu
cnefBa fa ce nNpu3HaBaT KaTo pasxof 3a nepuopa, B KOUTO ca Bb3HUKHANMW, B oT4yeTa
3a nevyanbata wnu 3arybata u gpyrua BceobxBaTeH [oxon Ha pen ,PrHAHCOBU
pasxoan”.

4.9 MMevyan6a wnu 3aryb6a oT npeycTaHOBEHU AENHOCTHU

lMpeycTaHOoBEeHa OENHOCT € KOMMOHEHT Ha [pynaTta, KOUTo unn e ocsobodeH, unn e
KnacudumumpaH KaTo abpxaH 3a npogaxba, u:

e MpeacTaBnsBa onpedeneH BuA OCHOBHA OeMHOCT unu obxBalla AeWHOCTU OT
onpeaeneHa reorpadpcka obnacr;

e € 4acT OT OTAEeNeH cblnacyBaH NnaH 3a npoaaxba Ha onpenerneH BUA OCHOBHA
AEeVHOCT UIn Ha AeHOCTUN OT onpeaeneHa reorpadcka obnacT; unm

e peAcTaBnsABa ObLLUEPHO NpeanpusaTve, NpuaobuTo ¢ Len nocneasalla npoaaxoa.

Meyanbarta unu 3ary6ata OoT nNpeycraHOBEHU AEWHOCTWU, KaKTO U KOMMOHEeHTUTE Ha
neyanbarta unu 3arybaTta OT Npeaxo4Hu nepuoan, ca NpeacTaBeHn KaTto egHa cyma B
KOHCcOoNMaupaHusi oTYeT 3a nevanbara unu 3arybaTta u gpyrusa BceobxBaTeH A0XOA.

Tasun cyma, KosTO BKMoYBa nevanbaTta unu 3arybata cneq AaHbun OT NpeyCcTaHOBEHM
AenHocTn 1 nevanbarta unu 3arybaTta cnen AaHbuu B pe3ynTtaT OT OLEHSABAHETO U
OTNNCBAHETO Ha aKTMBU, KNnacnuuumpaHu KaTto Abp>KaHn 3a npogaxda, e aHannampaHa
B nosicHeHue 14.

OnoBecTaBaHETO Ha npeycraHoBeHUTe AENHOCTU OT npeaxogHarta rogmHa € CBbp3aHo
C BCUYKM OEMHOCTU, KOUTo ca bunn npeycrtaHoBEHN KbM JaTtata Ha KOHCOoNManpaHuA
C*)I/IHaHCOB oTyeT 3a nocnengHnAa npencraBeH nepunoa.

4.10 HemaTtepuanHu aKkTueu

HemaTepmanHMTe aKTBU Ce oueHdABaT NbpBOHAYaliIHO MO LUeHa Ha I'IpI/ILI,OGI/IBaHe,
BKItoYBalla BCUYKU MI1IaTeéHn MUTa, HEBBH3CTAHOBMMU OaAHBLUWN N HanpaBEeHUTE MNPEKU
pa3xoan BbB BPpb3Ka C NOAroToBKa Ha aktmBa 3a eKcrnrioatauus.

MocnedBalloTo OUeHsiBaHE Ce M3BbpLUBA MO LieHa Ha npuaobuBaHe, HamarneHa ¢
HaTpynaHWTe amopTu3auumM u 3arybu oT obesueHka. HanpaBeHuTe oGesUeHkM ce
oTynTaT KaTo pas3xod U ce npusHaeaT B KoHconuaupaHus OT4YeT 3a nedyanbaTta unu
3arybaTta u apyrua BceobxBaTeH 40X0 3a CbOTBETHUSA Nepuoa,.
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MocnepBawmte pasxoauTe, KOUTO Bb3HWKBAT BbB BPb3ka C HEMaTepuanHuTe akTMBU
cnen NbpBOHAYanHOTO Npu3HaBaHe, ce npu3HaBaT B KoHconuaoupaHusa oT4veT 3a
neyan6ata wnu 3arybata u gpyrus BceobxBaTeH [OXO4 B Nepuoga Ha TAXHOTO
Bb3HMKBAHE, OCBEH aKO MMa BEPOATHOCT Te Ada CNOMOrHaT Ha akTuBa ga reHepupa
noBeye OT MbpBOHa4arnHo npeasnaeHnTe 6baeLm MKOHOMUYECKN M3roamn U KoraTo Tesu
pa3xoan Morat HagexaHo Aa 6baaTt OUEeHEeHM M OTHECEHU KbM akTuBa. AKO Teau aBe
YCIOBUS ca U3NbJIHEHW, pa3xoante ce obaBAT kbM cebeCTOMHOCTTa Ha akTMBa.

AMOpTVISGLI,VIFITa ce nsvncnsdea, Kato ce M3nosn3Ba MNHEMHUAT MeToq BbpPXy OUEHEHNA
nosie3eH CpoK Ha roaHOCT Ha OTAEeJIHUTE aKTUBU, KaKTO crieaBa:

e [lporpamHu npoaykTu 2 rogmHu

PasxoguTe 3a amopTu3aumns ca BKIIOYEHW B KOHCONMAMPAHUS OTYET 3a nevanbarta unu
3arybata u gpyrua BceobxBaTeH [oOxo4 Ha pen “‘pasxoou 3a amopTu3auus Ha
HedMHaAHCOBM aKTBU”.

N36paHnAT npar Ha CbLLEeCTBEHOCT 3a HemMatepuanHuTe ObAroTpamHU akTUBM Ha
pynata e B pasmep Ha 500 nB..

4.11 AMOTH, MaLUHU, CHLOPBXKEHUA N 0O6opyaABaHe

NmoTuTe, MalnH1Te, CbopbXKEHMATa M 060pyABaHETO Ce OLEHsIBAT MbpBOHAYasriHo no
cebecToMHOCT, BKNoYBaLLa LieHaTa Ha NpuaobrBaHe, KakTo M BCUYKWN NPEKN pa3xoau 3a
NpuBEXaHeTo Ha akTUBa B pabOTHO CbCTOSIHUE.

lMocnenBalloTo OLEHsIBaHE Ce M3BbpLUBA Bb3 OCHOBA Ha LEeHa Ha npuaobuBaHe,
HamaneHa C HaTpynaHuTte amopTu3auum un 3arybm ot obesueHka. HanpaBeHuTe
00e3UeHKn ce oTymTaT KaTo pasxod W ce NpuaHaBaT B KOHCONUAMPAHUSA OTYET 3a
nevan6aTa nnu 3arybara n gpyrna BceobxeaTeH 4OX04 3a CbOTBETHUSA NEpUOL.

MocnepBalwm pasxoamn CBbpP3aHn C onpegerneH akTme OT MMOTU, MaLLMHU, CbOPBXEHUS
n obopyasaHe, ce npmbaBaT KbM HGanaHcoBaTa Cyma Ha akTuBa, KOraTto € BEPOSITHO
rpynata ga vMma WMKOHOMMYECKM NOM3W, HaABuLIaBalM MbpBOHAYariHO oOueHeHaTa
e(EeKTUBHOCT Ha CbLUECTBYBalLUMA akTuB. Bcuykn gpyrm nocneapailum pasxognm ce
npu3HaBaT 3a pa3xof 3a nepuoaa, B KOWTO Ca HamnpaBeHW.

NMoTW, MaLMHK, cbopbXXeHus u obopyasaHe npuaodbuTn Npy ycnoeusita Ha oMHaHCOB
NU3KHT, ce amopTuaupaT Ha 6asa Ha oYakBaHWsl NONIe3eH CPOK HA rOAHOCT, onpeaerex
nocpeacTBOM CpaBHeHME C NoAobHM akTUBM UM Ha 6a3a CTOMHOCTTa Ha NM3UHIOBMS
[10roBOpP, ako HEFOBUSIT CPOK € MO-KpaTbK.

AMopTu3aumnsaTa Ha UMOTU, MalUMHU, CbOPBXKEHNUSI U 00OpyaBaHe ce HauucnsiBa, kaTto
ce M3Mnon3Ba NMHEeNHUAT METOA BbPXY OLIEHEHUS MONE3€EH XMBOT Ha OTAENHUTE rpynu
aKTUBMU, KaKTo crnensa:

e Crpagun 20 rognHu

e MawunHun 5 roanHu

e TpaHcnopTHu cpeactea  12.5 roanHu
e (CTONaHcKu nMHBEHTap 6.7 rognHn
e KomnioTpu 2 rogmHm
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e ABTOMOOUNU 5 rogyHn
e [logobpenus 25 roanHum
o [lpyrn 6.7 roguHn

M3BbpLueHa e npoMsiHa B NpeLieHKaTa Ha PbKOBOACTBOTO 3a MNOMNE3HUS XKMBOT Ha aKTUBM
— MalLVHM U CbOPBXXEHMS, 3a KOUTO € onpeaerneHa roguHa amopTnsaumoHHa HopmMa —
1%. ToBa ca OCHOBHO OOoOpyABaHE W CLOPBLXKEHWUHA, KOUTO HE Ce M3Non3saT KbM
MOMEHTa, HO nopaan (pmM3n4eckoTo MM U3HOCBAHE € HYXXHO Aa NPOoAbIPKM TAXHOTO
amopTuaupaHe.

N36paHmaT npar Ha CbLLECTBEHOCT 32 UMOTW, MaLLWHWN, CbOPBXEeHUA N obopyaBaHe Ha
rpynta e B pasmep Ha 500 nB.

4.12 OTuyntaHe Ha 6b3Bb3Me3HU cpeacTBa

[pynata npeacTtaBs 6e3Bb3Me3gHUTE cpeacTBa, NpefocTaBeHu OT AbplKaBaTa KaTto
npuxoam 3a 6baeLUm Neprmoam B KOHCONMAMPAHUS OTYET 3a PUHAHCOBOTO CbCTOSIHUE U
npu3HaBa TeKyll Mpuxond B KOHCONMMAMPAHUS OTYeT 3a nedanbata wnu 3arybaTta wu
Apyrusi BceobxBaTeH 0oXo4 cucTeMaTUYHO Ha 6a3a M3BbPLLEHM Pa3XOaMu.

pynaTta npusHasa 6e3Bb3Me3aHUTE CPEACTBA, NPpeaoCTaBeHM OT AbpXaBaTa, camo aKo
CblUEeCTBYBa NpuemMnuea rapaHuus, Ye pynarta e U3nbiHK YCroBUsTa, CBbp3aHn C
TAX 1 NomoLlTa we 6bae nony4dewa.

4.13 TecToBe 3a ob6e3LeHKa Ha HeMaTepuanH1UTe akTUBU U UMOTU, MALLUUHMU,
CbOpbXeHUsa u obopyaBaHe

Mpn n3uncnssaHe Ha obesueHkaTa [pynata geduHMpa Han-mankaTta pasrpaHvymma
rpyna akTvMeu, 3a KOMTO MoraT ga 6baaT onpeaeneHn cCaMoCTOATENHU NAPUYHK NOTOUM
— eJuHuUa, reHepupalia napuyHu notouu. B pesyntat Ha ToBa HSKOM OT aKTUBUTE
nognexart Ha TecT 3a obesueHka Ha nHanBmayanHa 6asa, a gpyrm Ha 6asa eguHuua,
reHepupalla napuyHn NOToUM.

Bcuykn akTMBM M eguHULM, reHepupallm napuyHM NoTouu, ce TecTBaT 3a obesueHka
NOHEe BeOHBLX roAavwHo. Becmukm gpyrv OTAENHW akTUBU UMW €AMHUUM, FeHepupalim
napuvyHn noToun, ce TecTBaT 3a obe3leHKka, Korato CcbbuTMss MM NpomsiHa B
obcToqatencTeata MHOuKMpaTt, ve TaxHaTta GanaHcoBa CTOMHOCT He MoOXe ga 6bae
Bb3CTaHOBEHa.

3a 3aryba ot obesueHKka ce npmM3HaBa cymaTa, ¢ KosaTo 6anaHcoBaTa CTOMHOCT Ha JajeH
aKTUB UNN eguHULA, reHepupalla napuyHn noToun, NnpeBMLaBa Bb3CTaHOBMMATa MM
CTOMHOCT, KOSITO € Mo-BMcoKaTa OT cnpaBeasiMBaTaCTOMHOCT, HAaMareHa ¢ pasxoauTe
no npogaxba Ha gadeH akTuMB,M HeroBata CTOMHOCT B ynoTpeba. 3a ga onpenenu
CTOMHOCTTa B ynotpeba, pbkOBOACTBOTO Ha [pynaTta usumcnsisa odakBaHute ObaeLm
napudHM NOoTouM 3a BCSKA eguHuua, reHepupailia napudHm notouun, u onpenens
NoAxXo4ALMNSA ONCKOHTOB haKkTop C LieN KarnkynupaHe Ha HacTosiata CTOMHOCT Ha Te3u
napudHmn notouun. [laHHUTE, M3NON3BaHM Npy TECTBaAHETO 3a obe3ueHka, ce 6basmpaT Ha
nocnegHua opobpeH GwompkeT Ha [pynaTta, KopurMpaH npu HeoOXoouMOCT C uen
ennMMHMpaHe Ha edekta oT 6baeLM peopraHn3aumm n 3HaunTenHM nNnogodbpeHnsa Ha
akTuBu. [MCKOHTOBUTE (pakTopn ce onpenenat 3a BcAka OTAENHa eavHuua,
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reHepvpatla napuyH1 NoToum, 1 OTpassiBaT CbOTBETHUS UM PUCKOB NPOdUII, OLEHEH OT
PBKOBOACTBOTO Ha [pynara.

3arybute ot obe3ueHKka Ha eguHuua, reHepupallda napu4HM NoTouM, ce Nnoco4saT B
HamaneHue Ha 6anaHcoBaTa CyMa Ha akTMBUTE OT Ta3n eauHuLa. 3a BCUYKM akTUBM Ha
'ypanaT pbKOBOACTBOTO MpeELEHsIBa Nocneasawlo gann CblUeCcTBYBaT UMHAMKAUMK 3a
TOBa, Ye 3arybarta ot obesueHka, NnpusHata B NPeaxofHU roavHU, MOXe Beye Aa He
cblLlecTByBa UNn aa e HamaneHa. ObesueHka, NpusHaTa B NpeaxodeH nepuog, ce
Bb3CTaHOBSIBA, ako Bb3CTaHOBMMAaTa CTOMHOCT Ha eAuHuuaTta, reHepupalia napudHm
noTtouu, HagBuLaBsa HelHaTa banaHcoBa CTOMHOCT.

4.14 ®UHaAHCOBU UHCTPYMEHTU cbrnacHo MC®0O 9
4.14.1 NMpusHaBaHe U OTNUCBaHe

®unHaHCcOBUTE aKTUBM U (pMHAHCOBWUTE MacuBM ce Npu3HaearT, koraTto [pynata craHe
CTpaHa No JOrOBOPHUTE YCIOBUSt HA (PUHAHCOBUS MHCTPYMEHT.

dunHaHCOBUTE aKkTMBM Ce OTNMUCBAT, Korato OOroBoOpHUTE TMpaBa BbpXy MapU4HUTE
notTouun ot (*)I/IHaHCOBVIﬂ aKTB N3TN4aT UM KoraTto (bVIHaHCOBVIﬂT aKTMB N NO CbLLeCTBO
BCUYKN PUCKOBE N U3roadun ce NPpeXBbPIIAT.

dunHaHcoBUTE NacmBM ce OTNMUCBAT, KOrato 3aabiKEHNETO, NOCOYEHO B JoroBopa, e
M3MbJIHEHO, € OTMEHEHO UJTN CPOKBLT MY € U3TEKDbIT.

4.14.2 Knacudumkaumsa n nbpBoHayanHo oueHsiBaHe Ha (huHaHCOBU aKTUBU

[MbpBOHA4YanHO UHAHCOBUTE akTUBM Ce OoT4yuTaT Mo CchpaBeanueBa CTOMHOCT,
KopurmpaHa c pasxoguTe Mo cAaenkaTta, C M3KM4YeHne Ha (PMHAHCOBUTE akTMBU MO
cripaBeaniMBa CTOMHOCT npe3 nevanbarta unu 3arybarta u TbproBCKUTe B3eMaHus, KOUTO
HEe cCbabpXaT CbWecTBEH (UMHAHCOB KOMMOHEHT. [lTbpBOHa4YanHaTa OUEHKa Ha
doMHaHCOBUTE aKTUBW MO CnpaBeanuBa CTOMHOCT Npe3 nevanbarta unu 3arybarta He ce
Kopurmpa C pasxogute Mo cAenkaTa, KOUTO Ce OTyMTaT KaTo TEKyLM pasxoaw.
[MbpBOHaAYanHaTa OLUEHKa Ha TbProBCKUTE B3EMaHUS, KOUTO HE CbAbpXaT CbLLECTBEH
dMHaHCOB KOMMOHEHT NpeAcTaBnsBa LeHaTta Ha caenkata cbrnacHo MCOO 15.

B 3aBMcUMMOCT OT HauMHa Ha nocredBallo oTyuTaHe, (DUMHAHCOBUTE akTUBM ce
knacuduumpar B eqHa OT CreAHUTe KaTeropuu:

e [ObJ/ITOBU UHCTPYMEHTM NO amMOpTM3npaHa CTOMHOCT;

e (PMHaAHCOBW akTUBW NO Crpaseanuea CTOMHOCT nNpe3 nevandarta nnu sarybara;

e (MHAHCOBW aKTMBM NO CNpaBeAInBa CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxon C Unm
6e3 peknacuukaumnsa B nedyanbaTta unu 3arybata B 3aBMCUMOCT Aanu ca Obirosu
UNN KanuTanoBN UHCTPYMEHTM.

Knacudukauyuata Ha pmHaHCcOBUTE akTMBM ce onpeaend Ha 6asata Ha crnegHuTe OBe
yCIoBus:

e OusHec mogenvT Ha [pynaTa 3a ynpaBneHne Ha UHaHCOBUTE aKTUBMY;
e XapaKTepuUCTUKUTE Ha LOrOBOPHUTE NapuyHM NOTOLUM HA OMHAHCOBUSA akTUB.
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Bcurykn npuxoamn n pasxogu, cBbp3aHu ¢ hMHaHCOBUTE aKTUBM, KOUTO ca NPU3HaTK B
neyanbarta u 3arybarta, ce BkMo4YBaT BbB (PMHAHCOBM pa3xoaun, MHAHCOBM MPUXoan
Unn gpyrn UHAHCOBM MNO3ULUN C U3KMOYEeHMEe Ha obesueHkaTa Ha TbpProBCKUTe
B3eMaHus, KOSTO ce MpeAcTaBs Ha pen Apyrv pasxogu B oTyeTa 3a nedvanbara wnu
3arybaTa u gpyrus BceobxBaTeH 4OXOA.

4.14.3 NocneaBalo oueHABaHe Ha (pMHAHCOBUTE aKTUBM
OBbnNroByn MHCTPYMEHTU NO aMOpTU3NpPaHa CTOUHOCT

durHaHCOBUTE aKTUBM Cce oueHaBaT Mo amMmopTun3npaHa CTOMHOCT, aKko aKkTuBuTe
n3NbiHABAT ClieaHUTEe KpUTepmm n He Ca ornpeaenieHn 3a oueHsaBaHe no crnpaBensimea
CTOMHOCT npea3 neyan6ata u 3ary6aTa:

e rpynara ynpaensiBa akTMBUTE B pamKuTe Ha BU3HeC Moden, YIATO Len e Aa OAbpxu
bUHAHCOBUTE aKTMBM U Aa cbbupa TEXHUTE AOrOBOPHU NapUYHM NOTOLM;

e CblNAcHO [OroBOPHWUTE YCrOBUS Ha (OUHAHCOBUS aKTUB Ha KOHKPETHW OaTty
Bb3HMKBAT NapuyHM NOTOLM, KOUTO ca eAMHCTBEHO NNallaHns No rnaBHMLA 1 Nuxea
BbpXY HENnoraceHata cyma Ha rmaBHuuara.

Tasu kaTeropusa BKMOYBa HeepUBaTUBHU (PUHAHCOBU aKTUBM KaTo 3aeMu 1 B3eMaHus
C MKcUpaHu uUnu onpeaenvMu nnawaHusl, KOUMTo He ce KoTupaT Ha akTUBeH nasap.
Cnea nNbpBOHAYanHOTO Mpu3HaBaHe Te Ce OLeHsBaT Mo aMopTUsMpaHa CTOWMHOCT C
M3nona3BaHe Ha MeToda Ha edekTMBHaTa nuxea. [UCKOHTUpaHe He Cce W3BbLPLLBA,
KOoraTo ePeKkTbT OT HEro € HECHLLECTBEH.

T'prOBCKVI B3eMaHusA

TbproBckuTe B3eMaHUs Ca CyMW, ObIDKMMM OT KIUEHTW 3a NpodafeHu CTOKU unu
yCnyru, u3BbpLlUEHM B 0OMYalHMA xop Ha cTonaHckata gelHocT. OBGUKHOBEHO Te ce
ObIDKaT 3a ypexxaaHe B KpaTbK CPOK U CrieoBaTEeNHO ca KnacuuLmMpaHn KaTo TEKYLLM.
TbproBckuTe B3eMaHusi ce MpWU3HABaT MbpBOHA4YarHO B pa3mep Ha 6e3ycrnoBHOTO
Bb3HarpaxaeHue, OCBEH ako CbAbpXaT 3HAYUTENHU KOMMOHEHTU Ha (PUHaAHCKUpaHe.
[pynaTa ObpXW TbProBCKUTE B3eMaHWs C Len CbOupaHe Ha AOrOBOPHWUTE MapUYHU
noTouM M crefoBaTenHoO MM OUEHsIBA MO amopTu3upaHa CTOMHOCT, KaTo M3non3sa
mMeToAa Ha edekTMBHaTa Nnxea. [JUCKOHTMPaHe He ce M3BbPLUBA, KOraTo eeKkTbT OT
HEro € HeCbLLECTBEH.

4.14.4 Obe3ueHKa Ha (hMHaHCOBUTE aKTUBU

HoBute wu3nckBaHua 3a obesueHka cbrmacHo MCPO 9, wusnonsBaT noBeye
NHopMaUus, opueHTUpaHa kbM ObaeLlleTo, 3a Aa NPU3HAAT OYaKBaHUTE KPeaUTHU
3arybu — mogenbsT 3a ,04akBaHUTE KpeauTHU 3arybu“, KOMTo 3amecTBa ,MoAena Ha
noHeceHuTe 3aryou“, npeactaseH 8 MCC 39.

NHCTpyMeHTUTE, KOMTO NonagaT B o6xBaTa Ha HOBUTE U3UCKBAHMS, BKITHOYBAT 3aEMU U
Apyr1 obnrosn oMHAHCOBW aKTMBU, OLIEHSIBAHM NO aMOpPTMU3MpaHa CTOMHOCT, ThbProBCKM
B3eMaHUsl, KaKTO U KPEOUTHUN aHTaXXMMEHTU U HAKOM AOroBoOpuy 3a (puHaHCOBA rapaHums
(Mpy emMUTEHTA), KOUTO HE Ce oTYUTAT NO CnpaBeniMBa CTOMHOCT npe3 neyanbaTa unu
3arybarTa.
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Mpr3HaBaHETO Ha KPEeAUTHU 3arybu Beye He 3aBUCU OT HACTbMNBaAHETO Ha CbOUTUE C
KpeauTHa 3aryba. BmecTo ToBa MpynaTta pasrnexaa no-wmpok ClekTbp OT MHopmaums
Npu oueHKaTa Ha KPeaUTHUS PUCK U OLEHSIBAHETO Ha O4YakBaHWUTE KpeauTHWU 3aryom,
BKIIIOMUTENHO MUHAMNM CbOUTUS, TEKYLLM YCINOBUS, pa3yMHN U NOAAbPXKALLM NPOrHO3M,
KOUTO BNUSISIT BbpPXy OYakBaHaTa CbOMpaemocT Ha ObaelmTe MapuyHKM MoTouu Ha
NHCTPYMEHTA.

Mpw NnpunaraHeTo Ha TO3WN NOAX0A, HACOYEeH KbM GbAeLLEeTO, ce NpaBu pasrpaHnyeHne
mexay:

e (PMHAHCOBU WHCTPYMEHTU, YMETO KPeOUTHOTO KayeCcTBO He ce € Briowumno
3HaYUTENHO CrPSIMO MOMEHTa Ha MbPBOHAYANIHOTO NMPU3HaBaHE WU MMaT HUCHK
KpeanteH puck (Pasa 1) n

e  (HPMHAHCOBU UHCTPYMEHTN, YNETO KPEOUTHOTO KAYECTBO CE € BNOLUMNIIO 3HAYUTENHO
CAPAMO MOMEHTA Ha MbPBOHAYaNHOTO NPU3HaBaHEe UMM Ha KOUTO KPEeAUTHUSI PUCK
He e HMCbK (Pasa 2)

e ,®aza 3" obxBalwia bMHaHCOBKN aKTUBU, KOUTO MMaAT OBEKTUBHM JoKa3aTencTea 3a
obesueHka KbM OTYeTHaTa gaTa.

12-meceyHn o4yakBaHW KpeauTHW 3arybu ce npusHaBaT 3a NbpBaTa KaTeropusi, LOKaTo
OYakBaHWTe 3arybu 3a uenus Cpok Ha PUHaAHCOBUTE MHCTPYMEHTM ce npu3HaBaT 3a
BTOpaTa KaTeropus. OyakBaHUTE KpeauTHW 3arybu ce onpenensat KaTto pasnukarta
MeXay BCUYKM OrOBOPHM MapUYHM NOTOLM, KOUTO ce AbipKaT Ha ['pynata n napuyHute
noTouun, KOUTO TS OEWCTBUTENHO O4akBa Ada nonyuu (,napuyeH Hegoctur). Tasu
pasnvka € AUCKOHTUpaHa Mo MbpBOHAYanHUA edqeKTUBEH JIMXBEH MPOUEHT (Mnun C
KOpUrnpaHus cnpsimo kpeguta epekTMBeH NMNXBEH NPOLEHT).

N3uncnsiBaHeTo Ha oO4YakBaHWTE KpeauTHM 3arybu ce onpedens Ha 6Gasata Ha
BEPOSAITHOCTHO MpeTerneHaTa npubnusMTenHa OUEeHKa Ha KpeauTHWUTe 3aryou npes
OYaKBaHUS CPOK Ha (PUHAHCOBUTE UHCTPYMEHTMN.

TbLpProBCKU 1 ApPYyrM B3eMaHusi, akTUBU MO [OroBOP M B3e€MaHUs MO JIN3UHIOBM
Aorosopu

[pynata u3nona3Ba OMNPOCTEH MOAXO4 MNPW OTYATAHETO Ha TbProBCKATE W OpPYyru
B3eMaHusl, KakTo M Ha aKkTMBUTE MO AOroBOp M npusHaBa 3aryba oT obesueHka KaTo
ouvakBaHV KpeauTHU 3arybu 3a uenuvs cpok. Te npeacTaBnsiBaT 04aKBaHUST HEAOCTUT B
[IOrOBOPHUTE NapuyHM NOTOLM, KaTO Ce UMa NpeaBua Bb3MOXHOCTTA 3a HEU3MbIHEeHNe
BbB BCEKM MOMEHT OT CpoKka Ha (PMHAHCOBMS MHCTPYMEHT. [pynaTta u3nonasa cBOS
HaTpynaH OnNuUT, BbHLUHM MokKasaTenu U WHGOpMauMs B AbLMTOCPOYEH MfaH, 3a ga
M34YNCNN OYaKBaHUTE KpeauTHU 3arybu upes3 pasnpenensHeTo Ha KIMEeHTUTe Mo
MHOYCTPUN M CPOYHa CTPYKTypa Ha B3eMaHuMsTa W M3MNon3Barky matpuua Ha
npoBM3nnTE.

pynata obesueHsiBa ¢ 1.84% CTOMHOCTUTE, KOMTO He ca npocpoydeHn, ¢ 2.55%,
B3eMaHusaTa Kouto ca ¢ u3teknbn cpok ot 1 o 30 gHun, ¢ 2.91% - CTOMHOCTUTE, KOUTO
ca c n3tekbs cpok mexay 31 n 60 aHu, ¢ 2.96% - CTOMHOCTUTE, KOMUTO Ca C U3TEKBST CPOK
mexay 61 n 90 gHu, ¢ 3.02% - CTOMHOCTUTE, KOUTO Ca C U3TEKBIT CPOK Mexay 91 n 180
AHn 1 3.04% obesueHsaBa CTOMHOCTUTE, KOUTO ca C N3TeKbS1 Cpok noseye oT 180 gHw.



KAYYYK A 23
KoHconuaupaH puHaHcoB oTyeT
31 nekemBpu 2020 r.

4.14.5 Knacudmkauma n oueHaBaHe Ha (puHaHCOBMTE NacuBKU

duHaHcoBUTE nacuBu Ha [pynata BKNKOYBAT MOSIyYeHW 3aeMn, TbProBCKU U OpYrn
PMHAHCOBU 3a4bJDKEHUS.

®durHaHCOBUTE MacMBM Ce OUEHsABaT MbpBOHA4YaniHO MO cnpaBedsiBa CTOMHOCT MW,
KbOETO € MPUIOXMMO, Ce KopurmpaTt No OTHOLLEHWE Ha pa3xoauTe Mo caernkaTa, OCBEH
ako [‘pynaTa He e onpefenvna gageH oMHaHCOB NacyKB KaTo OLeHsIBaH No cnpaBeannea
CTOMHOCT npe3 nevyanbarta u 3arybara.

drnHaHCOBUTE NacMBW Ce OueHsiBaT MocnedBallo Mo amMopTu3MpaHa CTOWMHOCT,
n3nonsBanku MeToaa Ha e(pekTuBHaTa fixsa.

Bcuukn pasxoam cBbp3aHn € IMXBU U, ako e NPUIoXMMo, NPOMEHU B cripaBegnuveaTa
CTOMHOCT Ha MHCTPYMEHTa, KOUTO Ce oTYMTaT B nevanbarta unu 3arybarta, ce BKNoYBaT
BbB (pMHAHCOBUTE pa3xoam Unmn UHaHCOBUTE NPUXOAN.

4.15 MaTtepuanHu 3anacu

MaTepuanHuTe 3anacu BKkItouBaT MaTtepuanu, He3aBbpLUEHO NPOM3BOACTBO U CTOKU. B
cebecToMHOCTTa Ha MaTepuanHuTe 3anacu ce BKITOYMBAT pa3xoauTe No 3akynyBaHETO
UNn nNPoOu3BOACTBOTO WM, nNpepaboTkata W OpyrM NpPekn pasxoan, CBbp3aHu C
poctaBkata uM. ®PuHaHCOBUTE pas3xogM He ce BKN4YBaT B CTOMHOCTTA Ha
MaTtepuanHuTe 3anacu. KbMm kpasi Ha BCEKM OTHYETEH Nepuoa MaTepuanHuTe 3anacu ce
oueHsiBaT Mo Mo-HMcKkaTa OT cebecToMHOCTTa MM W TAXHaTa HeTHa peanu3yema
ctomHocT. CymaTta Ha Bcsika obesleHka Ha maTepuanHuTe 3anacu OO HeTHata UM
peanuayema CTOMHOCT ce Npu3HaBa KaTo pasxo 3a nepuoga Ha obesueHkaTa.

HeTHaTa peanuayema CTOMHOCT MpeAcTaBnsiBa O4vakBaHaTa MpoJaXkHa LeHa Ha
maTepuanHuTe 3anacu, HamarneHa ¢ oMakBaHUTe pasxoau no npoaaxbara. B criyyaii ve
maTtepuanHuTe 3anacu ca 6unuM Beye obe3lLeHeHM OO0 HeTHaTta UM peanuayema
CTOMHOCT W B nocnedsall OTYEeTEH MNepuo[ Ce OKaxe, 4e YcrnoBusaTa [oBenu Ao
obeslieHKaTa He ca Be4ye Hanuue, TO ce Bb3npuemMa HoBaTa UM HeTHa peanuayema
cToiHocT. CymaTa Ha Bb3CTaHOBABaHETO MOXe [a ObAe camo A0 pasMepa Ha
GanaHcoBaTa CTOMHOCT Ha MaTepuanHute 3anacu npeau obesueHkaTa. Cymarta Ha
06paTHO Bb3CTaHOBABAHE Ha CTOMHOCTTa Ha MaTepuarnHuiTe 3anacu ce oTyuTa Kato
HamManeHVe Ha pasxoguTe 3a MaTtepuanu 3a nepuoda, B KOWTO Bb3HMKBA
Bb3CTaHOBABAHETO.

‘pynaTta onpepens pasxoaute 3a maTepuarnHu 3anacu, Kato u3nonssa MetToga cpefHo
npeterneHa CTOMHOCT.

MNpwn npop,a>|<6a Ha MaTepuariHuTe 3anacun TaxHaTta ©anaHcoBa CTOMHOCT ce npmn3HaBa
KaTo pa3xo B nepunoaa, B KOWTO € NPU3HAaT CbOTBETHUAT MpMxonad.

4.16 JaHbuu BbpPXY Aoxoaa

Pasxogute 3a gaHbum, npu3HaTn B neyan6arta mnm 3ary6aTa, BKJ1HO4YBAT CyMaTa Ha
OTCpOYEHNTE U TEKYLIN OaHbLUWN, KOUTO HE Ca MNMPU3HATUN B OPYrna BceobxBaTeH 4oxoA
nnn AMpeKTHoO B cobCcTBEHMA KanuTan.
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TekylwimTe AaHbYHM aKTUBU U/UNN NacvBW NPEACTaBNsBAT TE3N 3a0b/MKEHNST KbM UMK
B3eMaHusl OT JaHbYHUTE UHCTUTYLIMW, OTHACSLLM Ce 3a TEKYLLN UNN NPeaXOaHN OTYETHU
nepuoamn, KOUTO He ca NnaTeHn KbM AaTaTa Ha KOHOCONuAMpaHust (PUHAHCOB OTYeET.
TekylWMaT gaHbk e AbMKMM BbpXy obnaraemusi goxon, KOWTO ce pasnuyaBa OT
neyan6aTta wunu 3arybata BbB (PMHAHCOBUTE OTYETU. M34MCnsiBAHETO Ha TeEKyLLUS
AaHbk e 6asmpaH Ha aHbYHUTE CTaBKU U Ha JaHbYHUTE 3aKOHM, KOMTO ca B CUMa KbM
Kpasi Ha OTYETHUSI NepPUO.

OTcpoyeHuTe gaHbUM Ce N34MCnsABaT Mo NaCUBHUS METOA 3a BCUYKM BPEMEHHM Pa3nnKu
mexay 6anaHcoBaTa CTOMHOCT Ha akTUBUTE M NMacuMBUTE U TAXHATa JaHb4YHa OCHOBA.
OTCcpoYeH AaHbK He ce npedBwkaa Npy MbPBOHAYANHOTO NPU3HABaHE Ha akTUB UMK
nacuB, OCBEH akO CbOTBETHaTa TpaH3aKUMs He 3acsira JaHbyHaTa Unmn cyeToBoAHaTa
nevyanoa.

OTCpO‘-IeHVITe OaHb4YHU aKTUBU N NaCBU HE Ce ONCKOHTUPAT. |_|pl/l TAXHOTO N34ncreHmne
Cce M3nonaeaT AaHb4HM CTaBKK, KOUTO ce ovakBa fda 6baaTt NPUIIOXKNMI 3a nepmoga Ha
peanniauundata M, npu ycrnosme 4e 1e ca BJe3sim B cuiia Ui € CUrypHo, 4e e Brie3Hart
B Cuna, KbM Kpad Ha OT4eTHUA nepunoa.

OTcpoyeHnTe AaHbYHM NAcKBK Ce NpMU3HaBaT B MbIIEH pa3Mep.

OTCcpoyeHn JaHbYHU aKTUBK Ce Npu3HaBaT, CaMO akO CbLLECTBYBa BEPOATHOCT Te Aa
6boat ycBoeHuM 4pe3d 6Obaewm obnaraemyn goxoan. OTHOCHO MpeueHKaTa Ha
PBHKOBOACTBOTO 3a BEPOSITHOCTTA 3a Bb3HMKBaHE Ha Obaewm obnaraemmn goxoamn, Ypes
KOUTO Aa Cce yCBOSAT OTCPOYEHM JaHBbYHU aKTMBU, BUXKTE nosicHeHune Error! Reference
source not found..

OTcpoyeHn OaHbYHU akTMBWU M MacuMBKU Ce KOMMeHcupaT, camo koraTto [pynaTta mma
NpaBo 1 HAMepeHVe Aa KOMMNEHCMpPa TEKYLLUTE AaHbYHM aKTUBM UMM MacuBM OT cbluaTa
AaHb4YHa UHCTUTYLMSI.

MpomMsaHaTa B OTCPOYEHUTE JaHBYHU aKTUBM UMW NacuBU ce NpU3HaBa KaTo KOMMOHEHT
OT AaHb4YHMSA MPUXOA MMM pasxon B nedyanbaTta unu 3arybaTa, OCBEH ako Te He ca
CBbpP3BaHM C NO3vUMK, NPU3HATK B ApYyrvs BceobxBaTeH goxon (Hamp. NpeoueHKka Ha
3eMs1) NN OUPEKTHO B COOCTBEHUS KanuTar, Npu KOETO CbOTBETHUAT OTCPOYEH AaHBK
ce Npu3HaBa B Apyrus BceobxBaTeH 4oXxo4 Unv B COBCTBEHUS KanuTarn.

4.17 Mapun u napu4HN eKBUBareHTn

[pynata oTyMTa KaTto Mapyv U MapuyHM CPEACTBA HaNUYHWUTE napu B GPON, napuyHu
cpencTtea no 6aHKOBWU CMETKM, Aeno3nTy Ao 3 meceua.

BJ'IOKI/IpaHI/ITe napmyHn cpeanctea ce KJ'IaCI/I(bMLl,I/IpaT KbM nNapuniyHunTe cpeactesa U
€KBMBaAJlieHTn, HO ce onoBecTABaT OTAOEJTHO.

4.18 HeTekywm akTUBM U NacuBm, KnacuduumpaHm Kato AbpKaHu 3a npogaxba n
npeycTaHOBEHU AeNHOCTHU

Korato NpynaTta Bb3HaMepsiBa Aa NpoAafe HeTekyL, akTUB UK rpyna akTuem (rpyna 3a
ocBoboxagaBaHe) U ako npogaxbaTta € MHOro BEpOATHO Aa 6bae ocbllecTBeHa B 12-
MEeCeYeH CpOK, aKTMBbT WNK rpynata 3a ocBoboxaaBaHe ce kKnacuduuupaT KaTo
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ObpXaHW 3a npogaxba M ce nNpeacTaBAT OTAENHO B oOTyeTa 3a (UHAHCOBOTO
CbCTOSAHME.

MacuBun ce knacudmumpart KaTo AbpKaHu 3a npoaaxba 1 ce NpeAcTaBAT KaTo Takuea B
oTyeTa 3a PMHAHCOBOTO CbCTOSIHME, CaMO aKo Ca AUPEKTHO CBbpP3aHW C rpynaTta 3a
ocBoboOXxaBaHe.

AKTUBK, KnacuduumpaHn kaTo AbpxKaHu 3a npoaaxba, ce oueHsiBaT Mo Nno-Huckarta ot
TsixHaTa GanaHcoBa CTOMHOCT HEerNocpeacTBEHO cref TSXHOTO OnpefensiHe KaTo
ObpkaHu 3a npogaxba n TaxHaTa crpaBefnvBa CTOMHOCT, HaMarneHa ¢ pasxoguTe rno
npogaxbata um. Hsakon akTnem, obpkaHu 3a npogaxba, kaTo pMHaAHCOBM akTUBK MIn
aKTMBM MO OTCPOMEHM AaHbLM, NPOAbIKABAT Aa Ce OLEeHsIBaT B CbOTBETCTBUE CbC
cyeToBOAHATA NOMMTMKA OTHOCHO Te3n akTUBK Ha pynarta. AKTUBUTE, KnacuduumpaHm
KaTo [ObpXaHu 3a npopaxba, He noanexar Ha amopTu3auus cnepj  TAXHOTO
KnacudumumpaHe KaTo AbpXaHu 3a npoaaxba.

Meyan6bute wnu 3arybute, Bb3HUKHaANM OT npodaxbaTa MMM MpeoleHkaTa Ha
npeycTaHOBEHM AENHOCTU, Ce NPeacTaBsaT, KakTo € OnncaHo B NosicHeHue 4.9.

4.19 CobcTBeH KanuTarn, pe3epBu U NnawaH1Msa Ha AUBUOEHTU

AKUMOHEPHUAT KanuTan Ha KOMMaHuaTa Mauka Ha [pynaTta oTpassiBa HOMWHanHaTa
CTOMHOCT Ha EMUTUPaHUTE akUnW.

Apyru pesepsu BKOYBAT 3ageNeHnTe pe3epsn CbINacHO N3NCKBaHUATA Ha TbproBCkus
3akoH 3KIMO 10 % ot HaTpynaHaTa nevanba, Kakto W pasnpegeneHn cymum oT
peanuaMpaHn NofIoXUTeNnHU puHaHCcoBU pesynTtatn. B CTOMHOCTTa Ha pesepBuTe €
BKIMYEH M pe3epB OT MpPeOLEeHKM NO NnaHoBe C AedumHMpaHM OOXO4M — BKIHOYBA
aKkTioepckn nedandbu mnm 3arybu OT NpomMeHn B Aemorpad)ckute unm OUHaAHCOBM
NpeanonoXeHnsa N Bb3BPbLLAEMOCTTa Ha akTUBMTE NO NnaHa

HepasnpepeneHaTta nedan6a BkM4YBa TeKyLUMS (PMHAHCOB pe3ynTaT U HaTpynaHuTe
ne4yanGu 1 HenoKpUTU 3aryém oT MUHaNM roguHuU.

3agbmkeHnaTa 3a nnawaHe Ha OUBUOEHTM Ha aKUMOHEpUTE ca BKIKYEHW Ha pen
»~3a0bI/DKEHMST KbM CBbp3aHu nvua” B oTyeTa 3a (PMHAHCOBOTO CbCTOSIHWE, KOraTto
ANBNOEHTUTE ca ogobpeHn 3a pasnpenenenne ot obwoTo cbbpaHme Ha akuMoHepuTe
npeau Kpasi Ha OTYEeTHUS NepuoAa.

Bcuuku TpaH3akuum cbe cobeTBeHnUMTe Ha MpynaTa ca npeAcTaBeHu OTAENHO B OT4YeTa
3a NpoOMeHuTe B COGCTBEHMSA KanuTan.

4.20 NMeHCUOHHM N KPaTKOCPOYHU Bb3HarpaxxaeHusa Ha crnyxutenure

[pynata oTyMTa KPaTKOCPOYHU 3a4bIMKEHUS MO KOMMEHCUPYEMU OTMYCKU, Bb3HUKHANM
Ha 6asa HeusnonseaH nnaTeH roAMLWIEH OTMYCK B cnydauTe, B KOMTO ce O4vakBa
OTNycKMTE Aa Bb3HMKBAT B paMKUTe Ha 12 Mecela cnen aatata Ha OTYETHUS nepuos,
npe3 KOWTO HaeTuTe nuua ca MoNoXunu Tpyda, CBbp3aH C Te3n OTMYCKM.
KpaTkoCpouHUTE 3adbiPKEHMS KbM MNepcoHana BKMYBaT HagHuUKM, 3annatm wu
coumanHn OCUrypoBKu.
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[pynata He e paspaboTBana W He npurara nraHoBe 3a Bb3HarpaXxaeHus Ha
CNy>XUTEnuUTe cnea HanyckaHe Unm apyri 4bArocpoYHN Bb3HarpaXaeHusl 1 nrnaHoBse 3a
Bb3HarpaxaeHus crnep HamnyckaHe unu nog doopmarta Ha KOMMeHcaummn ¢ akuun, Unm ¢
OAnoBe OT cobcTBEHUs KanuTan.

CbrnacHo uanckBaHusiTa Ha Kogekca Ha Tpyga npu npekpaTsiBaHe Ha TPYAOBOTO
NpaBOOTHOLLEHNE, cred KaTo CryXuTenatT e npuaobun npaBo Ha NeHcust 3a
OCUrypuTEeneH CTax 1 Bb3pacT, [pynaTta e 3agbiikeHa ga My nsnnatm obesweteHne B
pa3mep [0 wecT 6pyTHM paboTHK 3annaTu.

pynaTa e Hauucnuna npaBHO 3adbliPKEHME 3a uM3nnallaHe Ha obesuweTeHus Ha
HaeTuTe nuua npu NeHCUoHNpaHe B CbOTBETCTBUE C n3nckBaHusaTa Ha MCC 19 ,[loxoau
Ha HaeTu nuua” Ha 6as3a Ha NPOrHo3MpaHu NnallaHusa 3a crnegsalumTe neT roguHu,
ANCKOHTUPAHN KbM HacToSILLMSA MOMEHT C OAb/ITOCPOYEH NIMXBEH MNPOLUEHT Ha 6e3pnCKoBU
LEeHHU KHUXa.

[pynata AbIMKU MEHCMOHHM Bb3HArpaXKOaeHust Ha CryXUTenute cu Mo nraHoBe C
AedUHNPaHK OXOAM U MO NraHoBe ¢ AeUHUPAHN BHOCKM.

MnaHoBe ¢ AedrHUpPaHM JOXOON ca NEHCUOHHM NnaHoBe, cropen KOUTo ce onpeaens
cymaTta, KOSAITO CIYXWUTENAT e Mofyys cneg nNeHcuoHupaHe, BbB Bpb3ka C
BpeMeTpaeHeTo Ha ycnyrata 1M NocneaHoTo Bb3HarpaxaeHue. NpaBHUTe 3aabmKeHus
3a usnnawaHeTo Ha AedrHUpaHUTe OOXOAM OcTaBaT 3adbihkeHus Ha [pynaTta, aopu
ako MNaHbT Ha aKTMBWUTE He MNOKpuBa nrnaHa ¢ aeduHupaHyn goxoau. lMnaHbT Ha
aKTMBUTE MOXe [la BKIOYBA aKTUBW, crieuunanto npeaHasHavyeHn 3a pHaHCMpaHeTo Ha
OBITOCPOYHUTE 3aAbiHKEHUA MO MnaHoBeTe C [JAeduHUPaHU [OO0XOAU, KaKTo U
onpeaeneHn 3acTpaxoBaTenHy NonuLUM.

3agbmKeHneTo, NpusHaTo B oT4YyeTa 3a PUHAHCOBOTO CbCTOSIHWE OTHOCHO MNaHoBE C
nedUHNpaHM 0OXO4M, MPeACTaBrsiBa HacTosiaTa CTOMHOCT Ha 3adbilKeHMEeTO No
nsnnawjaHe Ha AgeduHUpaHU OOX0AN KbM Kpasi Ha OTYETHUS Nepuos, HamarneHa Cbe
cnpaBegnvBaTta CTOMHOCT Ha akTMBUTE MO MNaHa W BKMYBalla Kopekuuute 3a
HEenpu3HaTK akTHEPCKN Nevantun nnu 3arybu n pasxoam 3a U3BbPLUEHN YCIYTU.

PbkoBoacTBOTO Ha [pynaTa oueHsiBa 3ab/MKEHMETO NO MU3nnawaHe Ha AeduHUpaHu
AOX0OM BeOHBbX rOAMWIHO C nNoMowTa Ha HesaBucum akTioep. OueHkaTta Ha
3agbikeHnsaTa e 6asvpaHa Ha cTaHOapTHU MPOUEHTU Ha MHGNaumaTa, O4yakBaHa
npoMsiHa Ha pasxoaute 3a MeAMUMHCKO oOcnyXBaHe W CMbPTHOCT. bbaewm
yBENUYEHNNA Ha 3annaTuTe CbLo ce B3eMaT nog BHMMaHue. [JIUCKOHTOBUTE dhakTopu ce
onpenensT KbM Kpasi Ha BCAKa rogmHa KaTto ce B3uMma npenBug OOXOAHOCTTa Ha
BMCOKOKA4YECTBEHN KOPNopaTMBHM 0bnuraumm, B KOATO 4OXOAUTE We ObaaTt nnaTteHn mn
ca c nagex, 6nmM3bK 40 TO3M Ha CbOTBETHUTE NMEHCUOHHW 3a4bITKEHUS.

AkTIOEpCcKMTE nevanbu nnm 3arybu ce npusHaeaT B Apyrusi BceobxBaTeH JOXOA.

HeTHuTe pasxoam 3a nNuxBu, CBbP3aHM C MEHCUOHHUTE 3adbiDKEHUS, Ca BKIOYEHUN B
oTyeTa 3a nevanbata unu 3arybaTa n gpyrmst BceobxsateH goxon Ha pepn ,PrHaHCOBM
pa3xoan”. PasxoguTe no TpyaoBus CTax ca BKNOYEHU B ,Pa3xoan 3a nepcoHana”.
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KpaTkocpouHUTE [OXOAM Ha CRYXUTEnuTe, BKIKOYMTENHO U nonaraeMmute ce OTNYCKW,
ca BKMIOYEHM B TeKylMTe nacveu Ha pefn ,[TeHCMOHHM U APYrU 3a0biHKEHUS KbM
nepcoHana” no HeaUCKOHTUPaHa CTOMHOCT, koATo pynaTa o4aksa Aa u3nnatu.

4.21 MpoBuU3nK, yCNOBHW aKTUBU U YCITOBHU NAacUBMU

MpoBuM3nMTE Ce NpM3HaBaT, KoraTo MMa BEPOSTHOCT CerallHu 3agbiDKkeHnst B pesynrat
OT MMHanM cboUTUA Aa AoBeaAaT 40 U3XoasiL, NMOTOK Ha pecypcu oT [pynaTta n Moxe aa
Obaoe HanpaBeHa HagexaHa OueHKka Ha cymata Ha 3agblkeHueTo. Bb3MoxHo e
CPOYHOCTTa MMM cymMaTa Ha M3XOASLWMS NapuyeH NoTok ga He ca curypHu.CerawiHo
3aJbIDKeHne ce nopaxzaa OT HanMuMeTo Ha NPaBHO UM KOHCTPYKTMBHO 3adbihKeHune
BCMEeACTBME Ha MWUHaNMM CbOUTWSA, Hanpumep rapaHuuM, MpaBHU CMOPOBE UMK
obpemeHsiBaLLm foroBopu. [poBn3nnTe 3a NpecTpyKTypupaHe ce npu3HaBaTt caMo ako
e paspaboTeH W npunoxeH nogpobeH cdopmarnieH nnaH 3a NPecTpyKTypupaHe Wnu
PBKOBOACTBOTO € 065IBUII0 OCHOBHUTE MOMEHTU Ha NMiaHa 3a NpPecTpykTypupaHe npesa
3acerHatute nuua. Mposuann 3a 6baeLLm 3arybu oT AelMHoCcTTa He ce Npu3Haear.

Cymara, KosiTo ce npu3HaBa kaTo NpoBU3MS, ce U3dncnsiBa Ha 6asa Han-HagexgHaTa
oLieHKa Ha pasxoauTe, HeoGXoauMK 3a ypexxaaHe Ha CerallHo 3aabiMKeHNe KbM Kpasi
Ha OTYETHUS Nepuod, KaTo CblO Taka ce B3emMaT B NpeaBua puUcKoBeTe W
HECUIypPHOCTTA, BKMOYUTENHO CBbP3aHU CbC ceralHoTo 3aabiikeHune. MNposusmute ce
AVCKOHTMPAT, korato edekTbT OT BPEMEBUTE Pas3fuKkM B CTOMHOCTTa Ha napute e
3HauUTENEH.

OGesLUeTeHNss OT TpeTu nvua BbB Bpb3ka C AadeHO 3adbikeHue Ha [pynarta ce
npu3HaBaT KaTo oTAeneH aktMe. To3uM aktuB, obadvye, He MOXe [a HaaBullaBa
CTOMHOCTTa Ha CbOTBETHaTa NPOBU3MS.

MpoBusunTe ce Npepasrnexanart KbM Kpasi Ha BCEKU OTYeTeH Nepuo U CTOMHOCTTa UM
ce Kopurupa, 3a ga ce oTpasu Hai-gobparta npubnmanTenHa oueHka.

B cnyyanTe, B KOUTO ce cunTa, Ye € Marko BEPOSITHO Aa Bb3HMKHE U3X0AsLL MOTOK Ha
MKOHOMMYECKN pecypcy B pe3ynTaT Ha TeKyLlO 3aabilKeHue, NacuB He ce npusHaBsa.
YcnoBHWTE nacuBuM criefBa Aa Cce OueHsiBaT nocnensallo no ro-BucokaTta CTOMHOCT
MexXay onucaHaTa Mno-rope cpaBHMMa MPOBM3US U MbpBOHAYanHO npusHaTata cyma,
HamarieHa c HaTpyrnaHaTa aMopTu3aLuus.

BGpOFITHI/I BXo4ALwun notoun Ha UKOHOMUYECKN NOJ13U, KOUTO BCE OLLEe HE OTroBapAT Ha
KputepumnTe 3a npu3HaBaHe Ha akKTuB, Ce CMATAaT 3a YCIIOBHU akKTUBMW.

4.22 3HaYMMM npeLeHKM Ha PbKOBOACTBOTO MpPM NpunaraHe Ha cyeToBoAHaTa
nonmMTuKa

3HaunmuTe npeueHkn Ha PLKOBOACTBOTO NpW NpuraraHeTo Ha CHETOBOAHUTE MOSUTUKM
Ha [pynata, KOUTO OKa3BaT Hal-CbLLECTBEHO BIUSIHWE BbPXY KOHCONMUAUPaHUTE
drHaHCOBM OTYETU, ca onmcaHn no-Aosny. OCHOBHUTE U3TOYHULM HA HECUTYPHOCT NpW
M3NON3BaHETO Ha MpPUBNU3UTENHUTE CYETOBOAHW OLIEHKM Ca OMUcCaHW B MOSICHEHME
4.23.

PbKkoBOACTBOTO OCHOBaBa CBOUTE npeueHKn, OLeHKn W npeanonoxXeHna Ha
NCTOPUYECKNA ONUT N Ha OpYyrn pasiimyHu (baKTOpI/I, BKIMIOYNTESTHO OYaKBaHUATaA 3a
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Obaewm cbbuTusa, 3a KOUTO PHLKOBOACTBOTO CMSTA, Ye ca pasyMHU MNpu OaneHuTe
obcTosiTencTea. MNonyYyeHMTe CHETOBOAHN NPELEHKN 1M OLIEHKM PSaKo LWe ce paBHsBaT
Ha CBbp3aHUTE C TAX [AEWCTBUTENHM pe3yntatu. [lpeueHkuTe, OUEHKUTe W
NpeanonoXeHnsTa, KOUMTO MMaT 3HauuTeneH puUck Aa aosedaT OO0 CblUecTBeHa
KopeKkuusi Ha GanaHCOBUTE CTOMHOCTU Ha aKTUBUTE U NacuBuTe (BUXKTE CbOTBETHUTE
6enexkn) Nnpes cneapallata oMHaHCOBa roavHa, ca pasriefaHu no-gony.

4.22.1 OTCpoYeHN AaHBYHUN aKTUBU

OueHkaTa Ha BeposiTHOCTTa 3a Obaew, obnaraem Joxon, 3a KOWTO Moxe Aa 6bae
M3Non3BaH OTCPOYEH [aHbyeH akTmB, ce 0Oasmpa Ha Ham-akTyanHata opfobpeHa
GrogKeTHa NporHo3a, KopurmpaHa cbC 3Ha4YMMM Heobrnaraemu goxoau U pasxoanm u
cneunuyHn orpaHMyeHnst 3a MpeHacsiHe Ha HEeu3nomn3BaHW AaHbyHM 3arybun unm
KpeauTu. AKO HagexaHa nporHo3a 3a obnaraem poxod npegnosiara BepOSITHOTO
N3MNoNi3BaHe Ha OTCPOYEH AaHBbYEH aKkTUB 0COBEHO B Criyvaun, KoraTto akTUBbT MOXe Ada
ce ynotpebu B pamKkuTe Ha onpefeneHuTe OT 3aKOHa CPOKOBE, ToraBa OTCPOYEHUAT
AaHBbYEH aKTMB Ce npu3HaBa uauano. MNpmn3HaBaHETO Ha OTCPOYEHU AAHBYHMU aKTMBM,
KOMTO noanexaTr Ha onpeaenieHn npaBHU WM MKOHOMUYECKUM OFpaHUYeHUsa Wnu
HECUIyPHOCT, Ce OLEeHsIBa MHOMBUAYaANHO OT PbKOBOACTBOTO Ha 6a3a Ha cneunguyHnTe
dakTn n obcrosaTencrea.

4.23 HecurypHoOCT Ha CH4eTOBOAHUTE NPUONMU3UTENHU OLLEHKKN

|_|pl/l M3roTBAHETO Ha KOHCOJTMONPaHUA CbVIHaHCOB OTHEeT PBbKOBOACTBOTO MpaBu peaunua
npeanonoXxeHmd, oueHKn m AOornyckaHuna OTHOCHO MNMpu3HaBaHETO U OUEHABAHETO Ha
aKTnBU, Nacumseun, npmxoan n pasxogu.

[elicTBUTENHUTE pe3ynTati MoraT Aaa ce pasnuyasaT OT NpearnonoXeHusTa, OUEeHKNTe
M OOMyCKaHUsiTa Ha PbKOBOACTBOTO M B PEAKU CrydYaM CbOTBETCTBAT HaMbiHO Ha
npeaBapuTenHO OLEHEHUTE pesynTaTi.

Mpn M3roTBAHETO Ha nNpenCTaBEeHUA KOHCONUAMpaH (PUHAHCOB OTYET 3HaYUMuTE
npeLeHKn Ha pPbKOBOACTBOTO NpY NpuUiaraHeTo Ha CHETOBOAHMTE NONUTUKK Ha [pynaTa
N OCHOBHUTE U3TOYHULM HA HECUTYPHOCT Ha CHETOBOAHUTE NPUONU3NTENHN OLEHKN He
ce pasnuyaBat OT Te3W, ONOBECTEHU B FOANLLHUSA KOHCONUAMPaH PUHAHCOB OTYET Ha
pynaTa kbM 31 gekemBpu 2020 r., C U3KNKOYEHUE HA NPOMEHUTE B NpubnuantenHarta
OLeHKa Ha 3agb/bKeHuATa 3a pasxogu 3a JaHbUu BbpXy Aoxoda M HOBOMpPUETUTE
MC®O 9.

NHdopmaLma OTHOCHO CbLUECTBEHUTE NMPEANONOXKEHUS, OLIEHKU U [ONYCKaHUS, KOUTO
oKasBaT Hal-3HAYUTENHO BNUSIHUE BbPXY MPU3HABAHETO U OLIEHSIBAHETO Ha aKTUBW,
nacvBu, NMPUXOAM M pas3xoan e npeactaBeHa no-gony.

4.23.1 Obe3ueHKa Ha He(hMHAHCOBU aKTUBM

3a 3aryba ot obesueHka ce npM3HaBa cymaTa, ¢ kosaTo 6anaHcoBaTa CTOMHOCT Ha AadeH
akTUB UNN eauHULA, reHepupalla napuyHn nNoTouu, npesulaBa Bb3cTaHOBMMATa MM
CTOMHOCT. 3a Aa onpeaeny Bb3cTaHOBMMAaTa CTOMHOCT, PbKOBOACTBOTO Ha [pynata
n34mcnsiBa ovakBaHUTe ObAeln MapuUyYHU MOTOUM 3a BCSKa eauHuua, reHepupalia
napuyHM NoTouM, 1 onpeaens NoaxoasLMs AUCKOHTOB ddakTop C Len KankynmpaHe Ha
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HacTosiLaTta CTOMHOCT Ha Te3n napuyHu notouun. pu mnsumncnsiBaHe Ha OYakBaHWTE
6baeLwm napuyHM NOTOUM PHLKOBOACTBOTO MpaBu NpeanonoXeHna OTHOCHO 6baelumTte
OpyTHM nevanbu. Te3anm npeanonoXeHuss ca CBbp3aHM C Obaewm cbouTus wn
obcrostencTea. [lenctButenHuTe pesyntatm moraT ga ce pasnuyasaT U Aa Hanoxart
3HaYMTENHN KOPEKLUMM B akTUBMTE Ha ['pynaTta npes cnegsaliarta OT4eTHa roamHa.

B noBeveTo crniydau npu onpenernidaHeTo Ha npunoxXnMmmna JUCKOHTOB d)aKTOp ce npasdT
CbOTBETHUTE KOPEKLUUN, KOUTO Oa OTpa3dBaT BbB Bpb3Ka C Na3apHuUA pUCK 1 pUCKOBUTE
(*)aKTOpVI, KOUTO Ca CI'IeLI,VI(bVI‘-IHI/I 3a OTAEJIHUTE aKTUBW.

4.23.2 NNoneseH XMBOT HAa aMOPTU3UPYEMUTE aKTUBU

PtkoBoacTBOTO npepazsrnexmna rnofe3Hnd >XMBoT Ha aMOpPTUINPYEMNUTE aKTUBU B Kpad
Ha BCEKN OTHETEH nepunoa.

Kbm 31 gekemBpu 2020 r. pbKOBOACTBOTO Onpefernsi Nosie3Hus XXMBOT Ha akTUBMUTE,
KOWTO npeacTaBrisiBa OYakKBaHUAT CPOK Ha MNon3BaHe Ha aktuBuTe oT [pynaTta.
lMpeHoCHUTE CTOMHOCTU Ha akTUBUTE ca aHanuanpaHu B lNosicHeHns 7. JeNcTBUTENHUAT
noneseH X1BOT MOXe Aa Ce pasnuyaBa OT HanpaBeHaTa OLeHKa nopagn TeXHUYECKO U
MOparsnHo naxabsasaHe.

4.23.3 MaTepwanHu 3anacu

MaTepuanHuTe 3anacu Cce oOueHsiBaT MO Mo-HMcKata CTOMHOCT OT LeHaTa Ha
npugobrvBaHe M HeTHaTa peanuanpyemMa CTOMHOCT. [pu onpegdensiHe Ha HeTHaTa
peanuanpyemMa CTOMHOCT PbKOBOACTBOTO B3UMa NPeABWUA HaW-HaAEeXOHUTE HanuyHU
[aHHM KbM faTaTta Ha NpubnuanTenHaTta oueHka.

4.23.4 Obe3ueHKa Ha KpeauTu 1 B3eMaHusA

PbKkoBOACTBOTO npeLeHsBa agekBaTHOCTTa Ha obesueHkata Ha TpyaHOCBLOMpaemn u
HecbOMpaemMun B3eMaHUs OT KNMeHTU Ha 6a3a Ha Bb3PaCTOB aHanM3 Ha B3eMaHUATA,
MCTOPUYECKM OMUT 3a HMBOTO Ha OTNUCBaHe Ha HecbbMpaemun B3eMaHusi, KakTto U
aHanu3 Ha NNaTeXocnocobHOCTTa Ha CbOTBETHUS KIMEHT, MPOMEHN B JOrOBOPEHUTE
yCcnosus Ha nnawaHe un ap. AKo PMHAHCOBOTO CbCTOSIHUE N pe3ynTaTuTe OT eNHOoCTTa
Ha KMMEHTUTEe Ce BroLwaT Haj O4aKkBaHOTO, CTOMHOCTTA Ha B3eMaHusTa, Kouto Tpsibea
Aa 6baart oTnucaHu npes credBaly OTYETHU nepuoan, Moxe aa 6bae no-ronsma ot
OYyakBaHaTa KbM OTYeTHaTa AaTa. [JonbnHuTenHa mHgopmauma e npegocraBeHa B
nosicHeHve 9,10,12,28.

B noeeueTo cnyyau npu onpenensHeTo Ha NPUNOXMMUS OUCKOHTOB (pakTop ce npasu
oLeHKa Ha NOAXOASALLMTE KOPEKLMN BbB Bpb3Kka C Ma3apHUsi PUCK U pPUCKOBUTE dhaKTopw,
KOUTO ca cneumMduyHn 3a OTAENHUTE aKTUBM.

4.23.5 U3amepBaHe Ha OYaKBaHUTEe KpeauTHMU 3aryom

KpeauTtHuTte 3arybu npeacTtaBnsiBaT pasnukata Mexay BCUMYKW [LOroBOPHM MapUYHU
noTouu, AbIKUMK Ha pynaTa 1 BCUMYKM NapuyHM noToum, kouTto pynata ovakea ga
nonyyn. O4yakBaHUTE KpeauTHU 3arybu ca BepOSITHOCTHO MpeTerneHa oueHka Ha
KpeauTHuTe 3arybu, KOUTO M3NCKBAT npeleHkaTa Ha pynaTta. OyakBaHUTE KpeauTHU
3arybyn ca AMCKOHTMPaHW C MbpBOHAYanHus egekTUBEH IMXBEH NpPOUeHT (Mnn c
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KopUrMpaHus CcrnpsiMo KpeguTa edgeKkTMBEH JNUXBEH MNPOLEHT 3a 3aKyneHun Wnu
NMbpBOHAYanHoO cb3fganeHn UHAHCOBU akTUBU C KpeanTHa obesueHka).

KopekTnBbT 3a o4akBaHUTe KpeAuUTHW 3arybu u3MckBa M3BECTHA HECUrypHOCT,
CbOTBETHOTO HMBO Ha OLEHABaHe W npeueHka. Ton ce OCHOBaBa Ha OYakBaHaTa
KpeauTHa 3aryba, rpynvpaHa Bb3 OCHOBa Ha NPOCPOYEHN iHU, U NMpaBu NPeAnosoXeHns
3a pasnpegensiHe Ha obLIMA OYakBaH MPOLEHT Ha KpeauTHW 3arybu 3a Bcska rpyna.
Tesn npegnonoXeHus BKMNOYBAT CKOPOLUEH ONUT C NPOAaXOM, UCTOPUYECKM MPOLEHTU
Ha cbbupaHe, Bb34eNCTBMETO Ha NaHaemusaTa Ha kopoHasupyc (COVID-19) n HanuyHa
nHpopmMauus 3a 6baeleto. OyakBaHUTE KpeaUTHN 3arybu ce nadncnsisat Bb3 OCHOBA
Ha MHdopmaLmaTa, HarnMyHa No BpeMe Ha U3roTBsiHe Ha oueHkaTta. PeanHuTe kpeamTHU
3arybu npes crnefsalumTe roanHu moraT ga 6baaT no-ronemMu Unm no-HUCKK.

4.23.6 3agbmKkeHue 3a usnnawaHe Ha gemHUpaHm goxoam

PbKOBOACTBOTO OLEHsiIBa BeOHBX FOOUWHO C MOMOLWLTa Ha HE3aBUCUM aKTHEp
3a4bMKEHNETO 3a usnnailaHe Ha gedpmHUpann goxoaun. [lecTeutenHata CTOMHOCT Ha
3abJIKEHNETO MOXe [a Ce pasnuyaBa OT NpeABapuTenHaTa oueHka nopaaun HelHaTa
HecurypHocT. OLeHKaTa Ha 3aQb/mKEHNETO 3a U3nnallaHe Ha AedUHMPaHK 4OXoaM ce
6asupa Ha cTaTUCTUYECKN NoKkasaTenu 3a MHdraums, pasxoam 3a 3gpaBHo o06GCnyKBaHe
N cMbPTHOCT. [pyr cdakTop, KOWTO OKas3Ba BnusiHME, ca npeaBuaeHuTe oT [pynata
Obaewm yBenmyeHns Ha 3annatute. [JMCKOHTOBUTE hakTopy Ce ONpeaensT KbM Kpas
Ha BCsika roguMHa CrnpsiMO FIMXBEHWUTE MPOLEHTU HA BMCOKOKAYECTBEHM KOPMOPaTUBHU
obnuraumm, KOMTo ca AEHOMMHWPaHM BbB BanyTaTta, B KOSATO Lie 6baaT vannallaHu
AedvHMpaHUTE OOXOAM U KOMTO ca C Nagex, CboTBETCTBALL, NPpMGNN3NTENHO Ha Nagexa
Ha CbOTBETHWUTE MEHCUOHHM 3aabimKeHusl. HecurypHocT B npuGnusmTenHarta oLeHka
CbLLUECTBYBa MO OTHOLLEHME Ha aKTEepPCKUTE AOMNyCcKaHUs, KOSTO MOXe Aa Bapupa 1 ga
OKa)ke 3HauuTeneH edeKkT Bbpxy CTOMHOCTTa Ha 3adbIPKEHUSITA 3a M3nnawaHe Ha
AedVHUPaHN OOXOAM U CBbP3aHUTE C TAX pasxoaw.

4.23.7 NMpoBunsnn
‘pynaTa He € OTBETHMK NO CbAebHM Aena KbM HacTOALWNA MOMEHT.

Mpe3 nepvopa rpynata He e Hayucruna NpoBu3MM 3a rapaHuuKn, NPeaoCcTaBsHU Ha
KMMEHTM 3a PEeMOHTM U 3aMsiHa Ha npogadeHa npoAdyKuus, T.K ycTaHOBeHa OT
PBKOBOACTBOTO Ha GasaTa Ha MuHam ONWUT M Ha O4YaKkBaHMs pas3Mep Ha ObgelmTe
AedekT € MUHUManeH..

4.24 O4akBaHoO BnusiHue Ha COVID-19 Bbpxy AenHocTTa Ha MpynaTa

N3BbpLueHa e npeLeHKka npu pasrnexaaHe Ha Bb3OeNCcTBMETO, KOETO NaHAEMUSATa Ha
kopoHasupyc (COVID-19) e okaszana unv Moxe ga uma BbpXy rpynaTta Bb3 OCHOBa Ha
n3secTHata uHgopmMauus. Tosa cbobpaxeHne ce pasnpocTupa BbpXy eCTeCTBOTO Ha
npeanaraHnTe NPoayKTU W YyCRyrn, KNMEHTUTe, BepuraTa Ha LOCTaBKW, NepcoHana u
reorpadCckMTe permoHn, B KOUTO NpeanpusTUETO onepupa.

Mpe3 oTyeTHUA nepuoa LenHOCTTa Ha rpynaTta 6Gewe noBnusaHa OT CBeTOBHAaTa
nangemmna ot Covid-19. B Ha4anoTto Ha 2020 r., nopagn pa3npoCcTpaHEeHMETO Ha HOB
kopoHaBupyc (Covid-19) B cBeToBeH Mallab, ce nosiBuxa 3aTpyaHeHus B GusHeca u
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MKOHOMMYEeCcKaTa AeNHOCT Ha peauvua NpeanpusaTms 1 Lenm MKOHOMUYeckn otpacnu. Ha
11.03.2020 r. CBeTOBHaTa 3gpaBHa opraHu3aums obsaBM HanNUMYMETO Ha NaHaemus ot
kopoHaBupyc (Covid-19). Ha 13 mapt 2020 r. HapogHoTo cbbpaHue B3e pelueHue 3a
obsBABaHe Ha W3BbHPEAHO MONOXEeHWe 3a nepuod OT eauH Mecel, KOeTo B
nocnencteme 6e yObImMKEHO C owe eavH Mecel W npepacTHa B yAbihkaBaHa
nepnoanyHoO n3BbHpeaHa enngeMmnyHa obcrtaHoska go 30 anpun 2021 r.

MpeomeTbT Ha genHocT Ha ,KAYUYK® Al e npon3BOACTBO Ha KayyykoOBU M3OENnNd C
NHOYCTPUanHo npegHasHavYeHne KaTo TPaHCMOPTHU JIEHTU, T'YMEHU MapKyyu, KaydyKoB
pereHepaT U TEXHUYECKM Kay4yKoBM nagenus. NpoaykroBaTta ramMa Ha rpynarta BKIo4Ba
TPAHCNOPTHU NEHTU 3a TEXKN YCINOBUA Ha ekcnnoaTaums, CbNpoBOAEHU C Npopsa3BaHe
N yOoapHO HaToBapBaHe; NIEHTM 3a TPaHCNOPTUPAHE Ha ropeliy NpPoayKTWU; NEHTU 3a
HaCUMHU UNN NakeTUpaHW maTepuann; KOHBEMEPHN NEHTU 3a NeKn U cpeHn ycrnoBug
3a TpaHCnopTMpaHe; MacrioyCTOMYMBU M NOXAPOYCTOMUYMBU NEHTU; TYMEHN MapKy4u
BOAa, Bb3ayX, ra30BO 3aBapsiBaHe, HacUTeHW napwu, ropewia Boga, HedT U MUHeparnHu
Macrna, ropmBa, KUCENIMHM W OCHOBW, XPaHWUTESNHW MpPOAYKTW, npaxoobpasHu u
abpasnBHM MaTtepuanu v ap.

OcHoBHaTa 4acT oT npogykumsata Ha ,KAYUYK® ALl oT KOHBEWEpHW neHTn e
npeaHasHayeHa 3a MMHHaTa NPoOMULLNEHOCT y Hac. CBnBaHeToO Ha JobMBa Ha MUHUTE
nopagu nangemmata ot COVID-19 ce oTpasu npsiko Ha obema Ha nopbykuTte. Nopaaun
N3NCKBaHMATa Ha NPOTUBOENUAEMNYHUTE MEPKM NO ONa3BaHe Ha NnepcoHana 3a paboTa
C HamManeH CbCTaB W TMpU YBENWYEHU OTCTOSAHUSA, MNOBEYETO MUHHO-A0O6UBHU
npeanpusTMa B CTpaHaTa npekpatuxa paboTa 3a pasnuyeH nepuog ot Bpeme. [Npu
nMnca Ha OeNHOCT MUHUTE HsAMaxa HyXXaa OT NogMsHa Ha KOHBEWEPHW NeHTU nopaau
aBapun NN N3HOCBAHE N CbOTBETHO HE MpaBexa MNopbYkM KbM rpynaTa.

Mo OTHOLWEHNE Ha NOTpedbuTENUTE Ha NO-Marnku KONMYeCcTBa OT U3denMaTa Ha rpynara
KaTo Mapkyyu, gemndepu, KaydykoB pereHepar, ryMeHn ObCKu U Ap., BCNeacTBue Ha
OrPAHVNYUTENHUTE MEPKU U HECUTYPHOCTTa Ha MHBECTMUMMTE B ycrnoBusta Ha COVID-
19, T031 6pon noTpebutenu cnagHa pPssko.

Kato npsiko cnegcteBue Ha BnvsHMeTo Ha COVID-19 Bbpxy rpynaTta, HEWHUAT
NPOM3BOACTBEH KanauuTeT ce cBu ¢ Hag 45%. MNMpuxogute HamanseaTt ¢ 15%, HO npe3
BTOpaTa MonoBMHa OT PMHaAHCOBATa roamHa, peanuanpaHvTe nNpuxoan KoMneHcmpar
HeraTUBHUSA e(PeKT 1 rpynarta ycnsisa ga peanusvpa nonoxureneH oMHaHcoB pesynrtar
C 2,7% NO-HUCBK B CpaBHEHME C NPEeAXOoaHUS nepmoa.

Ot ppyra cTpaHa, enngeMmmnyHata cuTyauma B WTanmsa ce oTpasu M3KMAKYUTESNHO
HebnaronpuaTHO Ha rpynaTta, TbW KaTO OCHOBEH [OCTaBYMK Ha CYpOBMHM 3a
Kay4yykoBuTe nsgenus ca npegnpuatua ot CesepHa Utanus n Han-Beye OT panoHa Ha
rp. MwunaHo. KapaHTMHHUTE Mepku B Tasnm 4act Ha Wranua pgosegoxa [0
npeycraHoBABaHE Ha TPAHCMNOPTHUTE BPb3KM C Te3n pocTtaBumun. JOMbAHUTESHO,
ronemuTe 3abaBsiHMA Npy TPAHCNOPTUPAHETO Ha roToBaTta npoaykums Ha ,KAYYYK* Al
32 M3HOC nopagu rpaHN4yHUTE MPOTUBOENUAEMUYHM MEPKM W KOHTPON Ha
npeMuHaBaHETO 3aTpydHMXa peanusaumsTa Ha usgenusata Ha rpynarta u gosegoxa no
3abaBsHe B nnawaHuaTa OT CTpaHa Ha KOHTpareHTuTe.
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CnepgBaly HeraTuBeH edekT oT naHgemunaTa COVID-19 Bbpxy npouecuTte B rpynaTa e
MO OTHOLUEHWE Ha BXOoAdAWMTEe U u3xogswmTe napwyHu notoun. OT edHa cTpaHa
BCNeaCTBME HA HaManeHMeTo Ha obemMa Ha npogaxbuTe ce Hamanuxa n NPUXoauTe Ha
komnaHusTa. OT gpyra cTpaHa nopagn HECUrypHoOCTTa Ha JOCTaBKUTE B MeXAyHapoaeH
acrnekT ce 3acunu TeHaeHUMsITa KbM 3anacsiBaHe CbC CypOBWHWN U MaTepuanu, Tbi KaTto
KOMMaHUUTE Tbpcexa Ha4uH Ja CU OCUTYPSIT Bb3MOXHOCT 3a U3NblHeHne Ha 6baelm
3asBku. ,KAYUYK" ALl cbwo pearnpa c uen ga cu HabaBu BHL3MOXHW KONMMYecTBa
CYPOBWHW 1 MaTepuanu (TeKCTWUM, caxaw, CTeapuH U Op. XMMUKanu) U ga He gonycHe
CpMB Ha NPOW3BOACTBOTO Mopagu nunca Ha Ko4oBU KOMMOHEHTU. ToBa AoBede [0
yBenuyaBaHe Ha pas3xoguTe OT CTpaHa Ha rpynarta, npy 3Ha4uTenHU HESICHOTU Kora U
Kak We 6bae peanuanpaHa npousseadeHaTta Npoaykums. Taka yBenuyeHmTe pasxoam u
HamarneHuTte npuxoan He camo Ha,KAYYUYK® All, HO n Ha OpyryTe Hawum u 4yxau
KOMMaHMM No BepuraTa 3a NPou3BOACTBO U NoTpebrneHne Ha NHAyCTpUanHu Kay4yykoBu
nsgenvs, nosegoxa 0o peavua 3abasu B NnawlaHUAaTa, Kakto Mexay TaX, Taka U KbM
BBHLUHM 3a BepuraTta pypmu (Hanp. TpPaHCNOPTHW, AOCTaBYMLM Ha eHepruda n ap.).

BnowernaTta nkoHommn4yecka obctaHoBKa BcneacteBne Ha nangemuaTta ot COVID-19 B
nokaneH, HauuMoHaneH u MeXxayHapoLeH acrneKkT € Hal-0ce3aeMO BbpXy CrnepHuTe
enemMeHTH:

* 3aTpyaHeHUs1 B JOCTaBKaTa Ha CYpOBUHY;

* 3aTpyaHeHus oT BbBEXAaHETO Ha hopma Ha paboTa ¢ HaMarneH CbCTaB U YBENUYEHM
OTCTOSIHUSA MeXAay paboTHUUMTE;

* 3aTpygHeHus npy TpaHCNOPTMPAHETO Ha roToBa NPOAYKUUS;
* 3aTpygHeHusa B ob6cnyXBalum eMHOCTH.

Mpe3 Tekywms nepuod rpynata € kKaHAugaTcTBana no onepaTyMBHa nporpama
“‘iHoBaumMmM M KOHKypeHTHOCnocoOHOCT” 3a 6e3Bb3me3gHa dMHHaAcoBa MNOMOLL 3a
Mookpena 3a cpegHuM npeanpuaTns 3a  npeodonsiBaHe Ha WMKOHOMUYECKUTEe
nocneactemss ot naHgemuata COVID - 19 oT MuHMCTEPCTBOTO Ha WMKOHOMMUKaTA.
pynata e npusHana npuxogu B pasMmep Ha 150 xun.nB., KOMTO CbLOTBETCTBAT Ha
pa3xoauTe, BbB Bpb3Ka C KOUTO € OTnycHaTa nomMoLuTa.

Bbnpekn 3aTpyaHeHUATa, KOMTO pbKOBOACTBOTO naeHTUdMLMpa No Bpeme Ha nepuoga
Ha naHgemuaTa npes3 2020 r., TO € Ha MHeHue, Ye npepg rpynara HaMa CbMHEHUE Mo
OTHOLLEHME Ha npunaraHeTo Ha NPUHUMNAa 3a AeNCTBaLWo NpeanpusTve n Yye 0O Kpas
Ha 2020 r. e ycnano ga MMHMMKU3MpPa HeraTuBHNA edoekT npudnHeH ot Koesmg 19.

5 basa 3a koHconupauus
5.1 WHBecTMUUM B AbLUEPHU NpeanpuUATUA

ﬂ'bl.l.l,ele/ITe npeanpuaTmnAa, BKIO4YeH B KOHCONMaaunAaTa, ca KakTto crieaBa:

CtpaHa Ha OcHoBHa 2020 2019
Mme Ha yupensiBaHe U AEWHOCT YyvyacTue YyuvacTue
AblUEepPHOTO OCHOBHO MSICTO

npeanpusaTue Ha nerMHoOCT
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Bbnrapus BbTpewHa un
K2 NHpycTtpraneH BbHLUHO Tbproscka
napk EOO[] AenHocT

%

100

33

%

100

Mo-pony e npencraBeHa obobuleHa uHaHcoBa WHGopMauus 3a [pynata npeam

BbTpewHOorpynosu efimtMmHaumnn:

HeTekyLwin aktmem
TekyLn akTuBmn

O6LwWwo aKkTuBM

HeTekyLin nacusm
TekyLn nacuseu

Oo6wo nacmBu

CobcTBeH KanuTan, oTHacsL, ce A0 COOCTBEHULUUTe Ha
npeanpuMAaTUETO Mamka

Mpuxoam

Meuvan6a/(3aryba) 3a rognHaTa, oTHacsLa ce 4o
cobCTBEHMUMTE Ha NPeanpuUaTMETO MaKka

Meyan6al/(3ary6a) 3a roguHaTa

Opyr BceobxBaTeH goxopn 3a roguHarta
(uenus oTHacsL ce A0 COOCTBEHULUTE HA
npeanpuaTMETO MamnKa)

O6uwo BceobxBaTeH aoxoa/(3aryba) 3a roguHaTta

HeTHM napuyHn noToum oT onepaTmBHa 4ENHOCT
HeTHM napuyHK NOTOUM OT NMHBECTULMOHHA OAENHOCT
HeTHu napuyHn notoum ot pnHaHCOBa AENHOCT

HeTeH napuyeH noTok

2020 2019
XWUnN. NnB. XWUn. nB.
5335 5281

24 262 25171
29 597 30 452
188 174

5 643 5 647

5 831 5821

23 766 24 631
25 253 29 856

5 852 6 006

5 852 6 006

11 2

5 863 6 008

6 903 8 508
(795) (159)
(6678) (7 920)
(570) 429

5.2 TMMpupobuBaHe Ha apyxecTBo K2 UHaycTpuaneH napk EOO[ npe3 2018 r.

Ha 13.12.2018 r. 'pynaTta npuaobu koHTpon Hag apyxectBo K2 HaycTpuaneH napk
EOOO cbc cepanuwe B rp. [Masapmpkvk 4pe3 anopTHa BHOCKA 3a UenuTe Ha
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yypeasBaHeTO Ha APYXEeCTBOTO Ha HeTekylm aktueu. B pesyntart Ha ToBa genbT Ha
pynata B cobctBeHma kanutan Ha K2 MHayctpuaned napk EOOL e 100 %.

Ot patata Ha npupgobuBaHeto ppyxectBo K2 WHayctpuaneH napk EOO[ e
peanuanpano Npuxoamn, KOUTO Aa ce BKtoYaT B KOHCONUANpPaHna ouHaHCcoB oT4eT. KbMm
gatata Ha anopta, MMOTUTE Ca OUEHeHM OT He3aBuCuMa OUEeHUTEen, KaTo
cnpasegnvBaTa MM CTOMHOCT € B pa3Mep Ha 1 305 Xun.nB., KONKOTO € U OCHOBHWS
Kanutan Ha ObLlUEepPHOTO APYXECTBO.

PasxoguTe, cBbp3aHu ¢ NpuaobrBaHeTo, BKNOYBAT pa3xoan 3a HopUANYECKN YCryrn 1
pa3xoan CBbP3aHN C pErmMcCTpUpaHeTo Ha ApPYXXeCTBOTO. Te ca OT4YeTeHu B nevanbara
unun 3arybata B nepvoga Ha Bb3HWKBAHETO MM M Ca BKIOYMEHW Ha pen ,Pasxoan 3a
BbHLUHM YyCryrin” B KOHcCONMMAupaHusi OT4eT 3a neyanbaTta wunu 3arybata n gpyrug
BCceoOxBaTeH goxop Ha [pynara.

PasnpegeneHneto Ha nokynHata LeHa KbM NpuaobutuTe akTMBM U NacuByM Ha
apyxectBo K2 MHaycTtpuaneH napk EOO[ e nssbpieHo npe3 2018 r. CTonHocTTa Ha
BCHAKa rpyna npuaobutu akTmem, NacuBKU U YCNOBHU 3a4bIDKEHUS, NPU3HATU KbM JaTaTa
Ha npugobusaHe, e NnpeacTaBeHa, KakTo creaBa:

Mpu3HaTa CTOMHOCT KbM
fartarta Ha npugobuBaHe

XWn. nB.
MOTU, MaLLIMHN N CbOPBXKEHUS 1305
O6wWwo HeTeKyLIn aKTUBKU 1 305
HeTHu pa3rpaHu4uMmMm aktuBm 1305

Penytauusata/lleyan6ata, Bb3HUKHaNa B pe3ynrtaTt Ha busHec kombuHaumsTa, e
onpeaeneHa, kKakTo cnenea:

Xun. nB.
O6wo BBb3HarpaxgeHue 1 305
CnpaBegnvBa CTOMHOCT Ha NpMaobuTuTe pasrpaHNYMMmn HETHU

aKTnBu (1 305)
Penytauus/(NMevyan6a) -

5.3 TMpopax6a Ha apyxecTtBo K1 UHaycTpuaneH napk EOO[ npe3 2019 r.

Ha 25.01.2019 r. 'pynata npogage 100 % oT gena cu B coBCTBEHMS KanuTan Ha
AbliepHoTo npeanpuatne K1 Mugyctpuaned napk EOO[. To 6ewe knacudpuumpaHo
KaTo ObpXaHO 3a npogaxba B KOHconuaumpaHus uHaHcoB oT4veT 3a 2018 r. (BX.
nosicHeHve 14).

Bb3HarpaxgeHneTto e nonydyeHo npe3 2019 r. banaHcoBaTa CTOWMHOCT Ha HETHUTE
aktmBu Ha gpyxectBo K1 UugyctpuaneH napk EOO[, npusHata kbM faTtata Ha
npogaxbaTta, e npeacTaBeHa, KakTo crneaga:

Hdata Ha
npopaxbara
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Xun. nB.
MMOTN, MalnHU 1 CbOPBXKEHUS 272
O6wWwo HeTeKyLUM aKTUBKU 272
O6wo 6anaHcoBa CTOMHOCT Ha HETHUTE aKTUBU 272
O6LL0 Nony4yeHo Bb3HarpaxgeHue 1 039
O6LL0 HETHK aKTNBMK (272)
Mewyan6a ot npogaxbara 767

Mevanbata, npu3HaTa npes3 TeKywata roguHa, BKM4YBa peanuavpaHa nedanba B
pasmep Ha 767 xun. nB. (NpeAcTaBnsBallia pasnukata mMexagy nosly4eHoTo
Bb3HarpaxaeHme B pasmep Ha 1039 dwun.ne. nB. u 6GanaHcoBa CTOWMHOCT Ha
npogageHnsa oan B pasmep Ha 272 Xun.ne.).

Meuan6aTta oT npogaxbarta B pa3mep Ha 767 xun. nB. € BKNOYEHa B nedvanbaTa 3a
roguHaTa oT npeycTaHOBEHM AEWNHOCTU B KOHCONMMAMPAHWA OTYeT 3a nedvanbata unum
3arybaTa u gpyrus BceobxBaTeH 4OXOA.

6 OTuyuTaHe No cerMeHTn

PbkoBOoOCTBOTO onpenensi KbM HacTOSALWMA MOMEHT CriegHUTe NpoAyKTOBM JNIMHUKN Ha
pynaTta kaTo onepaTuUBHM CEFMEHTW, KaKTO € onucaHo B nosicHeHue Error! Reference
source not found.. Te3n onepaTMBHU CermMeHTU ce HabniogaBaT OT PbLKOBOACTBOTO,
KOeTO B3eMa CTpaTernyeckM pelleHns Ha GasaTa Ha KoOpurMpaHute onepaTuBHU
pes3ynTaTu Ha CerMeHTuTe.

Mpuxoonte Ha [pynata OT BBLHWHM KAWMEHTM OT bbnrapus, KbOeTo ce Hamupa
cefjanuuwieto Ha [pynata, KakTo M OT OCHOBHWTE nasapwu ornucaHu no-gony, ca
yCTaHOBEHM Ha Ba3a Ha reorpadCKOTO pa3nosioXXeHne Ha KIMeHTUTe.

Mpe3 2020 r. 11 605 xun.ne. nB. unn 45.01 % oT npuxoauTe Ha [pynaTta 3aBUCAT OT
€[VH KNWeHT B cermeHTa bbnrapus.

|_|pI/IXOLI,I/ITe Ha prnaTa mMoraTt ga 6baaTt aHanmanpaHuy 3a BCEKM OCHOBEH BUA MPOOYKT,
KaKTO cnegBa.

2020 2019

Xwn. nB. Xwn. nB.

Mpogaxbun Ha Mapky4yn 1094 1 368
Mpooaxbwn Ha NeHTn 23 870 28 211
Apyru 260 257
Mpuxoau oT npoaaxowm Ha npoAyKuus 25 224 29 836
Apyru npuxoam 562 548
O6wo npuxoau Ha Npynata 25 786 30 384

B pgonbrnHeHWe no-mManky  onepaTMBHW  CErMeHTW, KOWUTO He npemuHaBaT
KONMYeCTBEHUTE nparose, ca 06eanHeHN No-4ony B cerMeHT ,Jpyrn”, YnsaTo AeNHOCT U
OCHOBEH W3TOYHWK Ha npuxoau e npopaxba oT npoaykuus. MHdbopmaumaTa 3a
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OTAENHUTE CerMeHTM Moxe ga Obae aHannM3npaHa 3a npeacraBeHUTe OTYHETHU
nepunoan, KakTto criegBa:
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Mpuxoawn oT:

- KNNEHTH

Mpuxoau Ha cermeHTa
Lpyrv npnxoan
MpomeHun B
HaNMYHOCTUTE Ha
rotToBa NpoayKumsa un
He3aBbpLLEHO
Npou3BOACTBO
CebecTonHOCT Ha
npogageHnTe CTOKU U
OPYrn TEKYLLN aKTUBMN
Pasxoawn 3a maTtepuanu
Pa3xoau 3a BbHLIHU
ycnyru

Pasxoawn 3a nepcoHan
AMopTu3aums Ha
HedMHaHCOBN aKTUBU
Opyrn pasxoam
OnepaTtuBHa neyanba
Ha cermMeHTa

37
Bbnrapua  Yexusa YHrapua lepmaHua EcToHus Utanus MNonwa Apyru O6wo
2019 2019 2019 2019 2019 2019 2019 2019 2019
XWAN. NIB. XWM. NIB. XWN. IB. XWN. NB. XWN.NIB. XWN.NB.  XWUN.NB.  XWMN. NB. XWJ. NB.
16 884 6 292 1701 469 810 673 808 2199 29 836
16 884 6 292 1701 469 810 673 808 2199 29836
300 - - - - 248 - - 548
(13) - - (13)
(27) - - (27)
(9260) (4008) (1486) (473) (576) (415) (691) (1479) (18 388)
(788) (146) 47) (12) 2 (16) (22) (60) (1 093)
(2 467) (203) (64) (22) (31) (61) (32) (84) (2964)
(608) (32) (11) 4) (5) (13) (6) (15) (694)
(357) (102) (25) (8) (11 (19) (14) (61) (597)
3 664 1801 68 (50) 185 397 43 500 6 608
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Bbnrapua Yexusa YHrapua epmaHus KocoBo Wrtanua  [Opyru Oo6wo
2020 2020 2020 2020 2020 2020 2020 2020
XWUN. NIB. XUM. NB. XWMN. fIB. XWN.NB. XW. NIB. XUM. NB. XWMN. NIB.  XWN. NB.

Mpuxoawn oT:
- KITUEHTU 13 345 6 394 571 867 1 388 764 1 895 25224
Mpuxoaun Ha cerMeHTa 13 345 6 394 571 867 1 388 764 1895 25 224
Lpyrv npnxoau 353 - - - - 192 17 562

MpomeHM B HANNYHOCTUTE Ha FOTOBA
NpoayKUMs N HE3aBbPLLEHO -

npou3BOACTBO (117) - - -
- - (117)
CebeCcTOMHOCT Ha NpogadeHnUTe CTOKM
N OpYrn TEKYLUN aKTUBK
- - - - - (3) - 3)
Pasxoau 3a matepuanu (5609) (3847) (394) (580) (1 126) (533) (1353) (13442
Pasxoamn 3a BbHLUHW yCnyru
(435) (375) (32) (54) (79) (45) (120) (1 140)
Pasxogu 3a nepcoHan (1 546) (839) (79) (119) (207) (207) (265) (3162)
AMopTU3aunsa Ha HepuHaHCOBU
aKTUBU (314) (166) (15) (24) (40) (21) (53) (633)
Opyru pasxoau (356) (212) (22) (31) (57) (28) (72) (776)
OnepaTtuBHa nevyanba Ha cerMeHTa
5321 955 30 59 (121) 219 50 6 513

Mpuxogute Ha pynata OT BbHLIHW KNWEHTU oT Bbnrapus, kbAeTo ce Hamupa ceganuuieTo Ha [pynaTta, Kakto u oT
OCHOBHUTE nasapu Yexms n YHrapus, ca yctaHOBEHM Ha 6a3a Ha reorpaddCKOTO Pa3nosioXKeHNe Ha KnneHTuTe. Hetekywute
aKTUBKM ca pasnpefeneHn Ha 6asata Ha TAXHOTO (OM3MYECKO MecTOoHaxoxaeHuwe. [opHaTta Tabnvua He BKIOYBa
npeycTaHOBEHN OeNHOCTU (rpyny 3a ocBoboXaaBaHe), 3a KOUTO NPUXOAUTE U akTUBMUTE Morat Aa 6baaTt OTHECEHU KbM
reorpadckata obnact bvnrapus.
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O6warta cyma Ha npuxoauTe, onepaTtmMBHaTa neyanba n akTuBUTE Ha OTAENHUTE
CErMeHTU ca paBHEHM CbC CbOTBETHUTE NO3ULMM B KOHCONMAUpPaHUs OMHaHCOB
oT4yeT Ha ['pynaTta, KakTo cneaga:

2020 2019
XWn. nB. XWn. nB.
Mpuxoaum
O6LL0 Npuxoan Ha CErMeHTH 25 786 30 384
Mpuxoamn Ha pynaTa 25 786 30 384
Mevyan6a unu 3aryba
O6uwo onepaTuBHa nevanba Ha cerMeHTuTe 6 513 6 608
OnepaTtnBHa neyanba Ha pynaTta 6 513 6 608
durHaHCoBU Npuxoan 23 13
durHaHCcOoBU pa3xoau (74) (49)
Apyrn domHaHCOBM NO3nLNK 16 57
Meyan6a oT npeycTaHOBEHN AENHOCTU - 767
Meyan6a Ha NpynaTa npegu gaHbum 6478 7 396

7 WmMmoTU, MalIMHN, CHLOPBKEHUA U 06opyaBaHe

NMoTuTe, MalLMHUTE M CbOPbXeHUATa Ha [pynata BKMYBaT 3eMu, crpaaw,
MaLLMHK 1 obopyaBaHe U Apyrn akTueBu. banaHcoBaTa CTOMHOCT MoXe Aa Gbae
aHanusMpaHa KakTo cneaBa:
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BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 aHyapm 2019 r.
HosonpnaobuTtn aktmem
MpexBbprisHe Ha pa3xoau 3a
npnaobreBaHe B aKTMBU
OTnucaHu akTuBm

Canpgo kbm 31 gekemBpun 2019 r.

AmopTusaums

Canpgo kbMm 1 aHyapm 2019 r.
AmMopTusauus

Pasxogun 3a obe3ueHka
OTtnucanu amopTusaumm

Canpo kbm 31 gekemBpu 2019 r.

BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2019 .

40

3ema [Mopobpe Crpagn MawunHu u TpaHc- Opyrm  Pasxoawu 3a O6uwo

Hue ob6opya- NOPTHMU npuaobuea

BbpXy BaHe cpen- He Ha IMA

3emMu cTBa

000 nB 000 nB  '000 nB 000 nB 000 n8  '000 nB 000 nB ’000 nB
1450 653 11 429 15 787 1302 109 192 30 922
- - - 56 - - 133 189
- - - 25 80 - (105) -
] ] - (456) (28) 1) - (485)
1450 653 11429 15412 1354 108 220 30 626
(22) (626) (10 219) (15 335) (1 075) (96) - (27 373)
- (18) (456) (148) (67) (5) - (694)
- - - 456 28 1 - 485
(22) (644) (10 675) (15 027) (1114) (100) - (27 582)
1428 9 754 385 240 8 220 3044
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3ema [lopo6pe- Crpagn MawwuHu n TpaHc- Apyru Pa3xoam 3a Pezep- Oo6wo
HUue obopya- NOPTHU npuaobuBa- BHU
BBbpXYy BaHe cpeacTBa He Ha OMA Yyactu
3emMu

000 nB 000 nB 000 nB 000 nB ’000 nB ’000 nB ’000 nB 000 nB ’000 nB
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 siHyapu 2020 r 1450 653 11 429 15412 1354 108 220 - 30 626
HoBonpnaobuTtn aktmem - - - 14 - - 360 - 374
MpexBbpngaHe Ha pa3xoau 3a
npugobrBaHe B aKTMBU - - - - 42 - (42) - -
MpexBbpreHn B akTUBK - - - - - - - 250 250
OTnncaHun akTnem - - - - - (D - - (1)
Canpgo kbMm 31 gekemBpu
2020r. 1450 653 11 429 15 426 1 396 107 538 250 31249
AmopTusauus
Cango kbMm 1 sHyapu 2020 . (22) (644) (10675) (15 027) (1114) (100) - - (27 582)
AmopTunsaums - (7) (414) (136) (73) (3) - - (633)
OTtnncann amopTr3aumm - - - - - 1 - - 1
Canpgo kbMm 31 gekemepu
2020r. (22) (651) (11 089) (15 163) (2187) (202) - - (28 214)
BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2020 r. 1428 2 340 263 209 5 538 250 3035

Benukn pa3xoan 3a amMopTu3aunAa ca BKIMKOYEeHWM B KOHCOJNMAOUpaHuUA OTHEeT 3a neyanb6ata unm 3ary63Ta n apyruda

BceobxBaTeH goxopn Ha peq ,Pasxoaun 3a amopTusaumsi Ha He(pHaAHCOBU aKTUBK”.

prnaTa HAMa OOroBOpHO 3adbJDKEHME 3a 3aKynyBaHe Ha aKTUBU. ﬂpes 2020 r. He e MMmana CbLECTBEHMU OOroBoOpHHU
3aadbJKEeHNA BbB BPpb3Ka CbC 3aKynyBaHe Ha MMOTU, MAaLLMHN N CbOPBbXXEHUA.

banaHcoBaTa CTOMHOCT HA UMOTUTE, MALLUNHUTE, CbOPBXEHUATA U o6opy/:|,BaHeTo, 3anoXeHn Kato obesnevyeHne e KakTo

cneasa:
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3ema Crpagun MawwuHun Oo6wo
000 ne. ’000 ne. 000 nB. ’000 nB.

BanaHcoBa cToiHoCT kbM 31 aekemspu 2019 T. 1217 62 - 1279
BanaHcosa cToiHocT kbM 31 aekemspu 2020 r. 369 33 402

8 OTCpOHEHM AaHb4HUN aKTUBUN N NaCUBU

OTcpoyeHnTe AaHbUM Bb3HMKBAT B pe3ynTaT Ha BPEMEHHW pas3nuku, U MoraTt fa
6baaT npeacTaBeHu kaTo crieaga:

OTcpoyeHn JaHbYHM nacvem (akTuBM) 1 aHyapwm MpusHaTth 31
2019r. BoOTYeTa3a [AekemBpu

aoxoauTe 2019rr.

‘000 nB ‘000 nB ‘000 nB

HeTekywm aktnem
MmoTKn, MawmnHn, cbopbxeHns n obopyasaHe 49 (4) 45
HeTekyLun nacusm

[MeHCMOHHM 1 ApYyTv 3aAbIHKEHNS KbM
nepcoHana (13) - (13)
Tekywun nacueu

[MeHCNOHHU 1 ApYTv 3a4bIMKEHNS KbM

nepcoHana (23) (10) (33)
MpusHaTn KaTo:
OTcpoyeHn JaHbYHN aKTUBK 13 (14) (2)
OTcpoyeHn JaHbYHM nacueu (akTUBMK) 1 aHyapwm MpusHaTth 31
2020 r. B OTYeTa 3a [AeKemMBpu
aoxoauTe 2020 .
‘000 nB ‘000 nB ‘000 nB
HeTekyLun akTmnem
MmoTn, mawmHu, cbopbxeHusa n obopyasaHe 45 (24) 21
TeKkyLn akTmem
O6e3ueHeHn B3eMaHus - (12) (12)

HeTekyLun nacusm
[MeHCWMOHHM 1 AapYrY 3a4bIMDKEHUS] KbM
nepcoHana (13) - (13)
Tekywim nacuemn
[MeHCVMOHHU 1 Aapyru 3abIMKEHUS KbM
nepcoHana (33) 1 (32)

MpusHaTtn KaTo:
OTcpoyeHun gaHbyuHu (akTmBKM)/Nacuem, HETHO (1) (35) (36)
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Bcuukm oTcpoyeHn AaHbyHM akTMBY (BKIIOYUTENHO AaHbYHM 3arybu n apyrm gaHbuyHu

erﬂ,I/ITI/I) Ca BKJTIO4EHU B OTHETa 3a (*)VIHaHCOBOTO CbCTOAHNE.

3a noBeye WHGOPMaLMS OTHOCHO pas3xoauTe 3a AaHbuuM Ha [pynata BuxTe

MosacHeHue 0.

9 MartepuanHu 3anacu

MaTepuanHuTe 3anacu, npu3HaTM B KOHCONMUAMpPaHWs OT4eT 3a (PMHAHCOBOTO

CbCTOSIHME, MoraT Aa 6baar aHannanpaHun, Kakto criengBa:

2020 2019

‘000 nB ‘000 nB

MaTepwnanu n KoHcymaTueu 6 449 6 390
Mpoaykums 282 459
CTtokn 177 111
HesaBbpLueHO Npon3BoOACTBO 1 302 1263
MaTepuanHu 3anacu 8 210 8 223

Mpe3 2020 r. 06wo 11 499 xun. nB. OT MaTepManHnTe 3anacu ca OTYETEHN KaTo pasxon

B nevyanbata unu 3arybarta (2019: 15 383 xun. ns..).

Mpe3 nepuoaa e m3BbplleHa obesleHka Ha MaTepuanHu 3anacu B pasmep Ha 75

XUn.nB.

HamaneHue Ha pasxoaute B pe3yntaTrt Ha BbCTaHOBABAHE Ha obesueHkn, KonTto ca

6unu npusHaT B MUHanNM nepuoau, He e HactTbnuno npes 2020 r.

MaTepuanHute 3anacu Ha [pynaTta kbm 31 gekemBpu 2020 r. He ca nNpegocTaBsaAHU

KaTo 06e3neyeHne Ha 3aabIKEHUS.

10 MNpepocTtaBeHU 3aeMu

Cyma Ha BaemaHus
3aema B NognwHa Hauymcnena KbM
OpyxecTBo XWUN.NB. nnxea % nuxea Mapex 31.12.2020
3aemononyyaren 1 210 4% 17 31.5.2021 227
3aemononyyaten 2 230 4% 19 11.12.2021 249
3aemononyyarten 3 500 2.5% - 30.12.2021 500
940 36 976
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11 TobproBCKu B3eMaHuUs

2020 2019

‘000 nB ‘000 nB

Tbproecku B3emaHus, 6pyTHO 5817 6 099
O6e3ueHka (1034) (758)
Tbproecku B3emaHusA 4783 5341

Bcunuku B3emaHusa ca kpatkocpoyvHu. HeTHata 6anaHcoBaTta CTOMHOCT Ha TbProBCKUTE
B3eMaHus ce npuvema 3a pasymMHa npubnuanTtenHa oueHka Ha crnpaseanueaTa Um
CTOMHOCT.

Bcuykn TbproBcku B3emaHusa Ha [pynaTta ca npernegaHyM OTHOCHO MHAMKauMM 3a
obe3ueHka. Hsakom TbproBckMm B3emaHuss ca 6unum obesueHeHM M CbOoTBETHaTa
obesueHka e buna npuaHaTa B KOHCONMAMPaHUSA OTYET 3a neyanbarta unu 3arybarta n
Apyrua BceobGxBaTeH A0OXO0n Mpe3 Tekywus M nNpeaxogHu nepvoau Ha peg ,dpymm
pasxoan“. O6e3LeHeHUTE B3eMaHUA ca OT TbProBCKM KIAUEHTU C (pUHAHCOBU
3aTpyAHEHMS.

N3meHeHneTo B obesLeHKkaTa Ha TbProBCKUTE B3€MaHNA MOXeE Oa Obae npencraBeHo
no cnegHna HavnH:

2020 2019

‘000 nB. ‘000 nB..

Canpo kbM 1 siHyapu (758) (613)
3aryba o1 obesLeHka (276) (145)
Canpo kbMm 31 pekemBpu (1 034) (758)

Han-3HaunmunTe Thproscku B3emaHunsa kbM 31 gekemspu 2020 r. ca KakTo crneasa:

2020 2019

‘000 nB ‘000 nB

S.D.A.S. - Yexus 118 1922
Sokolov — Yexna (SUAS SERVISNI S.R.O.) 56 608
LUTZE FORDERTECHNIK GmbH 177 283
C.S.R. SARL - ®paHuus - 158
RAM CONVEYORS 183 194
SATI GROUP S.P.A. 45 28
MwuHu Mapuua N3tok EALL 2718 24
TEL- BOBOB O0J1 EAL 32 -

pynaTa e yBenuuyuna MOHUTOPUHIa CU 3a Bb3CTAHOBSIBAHE Ha AbMra, Tbi KaTo Mma
noBULLIEHA BEPOATHOCT KIIMEHTUTE Aa 3abaBAT nnawjaHeTo unu aa He moraT ga nnaTtaT
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nopaau nanHgemusaTa ot kopoHasupyc (COVID-19). B peayntaT Ha ToBa U34YNCIIEHNETO
Ha o4YyakBaHWUTE KpeauTHW 3arybu e npepasrnegaHo kbm 31.12.2020 r. n ctaBkuTe ca ce
yBENMYUIM BbB BCSIKa KaTeropus ¢ npocpoyne o 6 meceua.

12 MpepnnawaHnsa u apyru aktueu

2020 2019

‘000 nB ‘000 nB

MpenoctaBeHn aBaHCK 255 622
[JaHb4yHKM B3eMaHua - 266
Apyrn B3emaHus 438 117
693 1005

12.1 TlpepocTtaBeHU aBaHCU

Han 3HauMmuTe npegoctaBeHn aBaHCK KbM 31 eKeMBpU ca KakTo crneasa:

2020 2019

‘000 nB ‘000 nB

HIP PETROHEMIJA - 433
NOL TEC EUROPE SRL - 94
SAPMXMM EOO[ 54 54
EP Belt DOO 133 -
Osepras mpexn ALl 31 -
RETIRE TYRE RECYCLING 12 12
VESPER EUROPE B.V. 7 -
MBAHOBA PN30B 2010 EOO/L - 8
PCM BI OO[ - 8
Opyrn 18 13
255 622

HocTtaBkute B pasmep Ha 133 xun.nB. ca 3akyneHun matepuwanu ot EN bent OO,
konto kbM 31.12.2020 ca B npoLec Ha JOCTaBKa U He ca NPUCTUrHaNu B rpynaTa.

12.2 [JaHBbYHM B3eMaHus

2020 2019
‘000 nB ‘000 nB
JC 3a Bb3cTaHOBSAABaHE - 266

- 266
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12.3 [Apyrv B3emaHus

2020 2019

‘000 nB ‘000 nB

KoHcymaTtmeu 3a npedakrtypupaHe 15 1
BaemaHunsa BbB Bpb3ka C NOfyyYeHn NoMOoLLM 150 -
BaemaHusa BbB Bpb3ka ¢ JC pasdeTn ¢ MUTHULM 122 -
A0C 3a Bb3cTaHOBsIBaHe OT crieABall nepuog 78 1
[MpeannaTteHn 3acTpaxoBKn 22 15
Opyru 51 100
438 117

Mpe3 Tekywmsi nepuon rpynata e kaHagugaTcTBana no onepatvBHa nporpama
“‘UiHoBaumMmn 1 KOHKypeHTHOCNOCOBHOCT” 3a 6e3Bb3me3gHa ()MHHaAcoBa MOMOLY 3a
Mookpena 3a cpeoHM nNpeanpuaTMa  3a  NpeodonsiBaHe Ha  MKOHOMWYECKUTE
nocneactems ot nangemusata COVID -19 oT MWHUCTEPCTBOTO Ha MKOHOMMKAaTA.
pynata e npusHana npuxoaun B pasmep Ha 150 xun.nB., KOUTO CbOTBETCTBAT Ha
pa3xoauTe, BbB Bpb3Ka C KOMTO € OTMycHaTa nomoLyTa.

NpynaTa e 6uno mwewy no HOX[ 388/2012 r. no onuca Ha okpbXeH cbA [asapaxuk
cpelty VMeaH MaBpaunos CnaBkoB BbB Bpb3ka CbC B3eMaHUs Ha [IpyXeCTBOTO - Manka
B pasmep Ha 1 262 xun. ne. [enoto e peweHo B nonsa Ha Kaydyk A[Ll, kato
rPaXKa4aHCKUAT UCK € npekpaTeH nopagaun aBHOCT. [pyXecTBOTO - Mavka obxansa
npen AnenatmeeH cbg Nnosaue. [denoto e 6e3 asmxeHne. BaemaHuaTta Ha [pynata
ca 3a npesegHu ot 'pynata cymn kbM Yuwu Pacicfic International, Yiwu Zhiheng Imort
&Export, Vernix Business. W3nbnHUTENHUAT AUPEKTOP W3BBLPLUMA NPEeBOAUTE €
ocbaeH oT OKkpbxeH cba NMasapaXuK, KaTo rpaXkgaHCKUs UCK € OTXBbpReH nopaau
paBHocT. pynata obxanBa npeg AnenaBeH cba [nosame. Nopaan m3TMyaHe Ha
AAaBHOCTHUSAT CPOK B3eMaHeTo e nposuaupaHo. lNpes3 2019 r. genoTo e npekpaTeHo.

13 MMapu 1 NnapuyHN eKBUBANEHTH

I'IapvlTe N Napn4yHNTE EKBMBAJriEHTU BKITKOYBAT ClieaHnTe KOMMNOHEHTHU:

2020 2019

‘000 nB ‘000 nB

MapuyHu cpeactea B 6pon 609 672
MapuyHn cpeacTtea B 6aHkm 7791 8 274
8 400 8 946

Pa3mepbT Ha GnokupaHuTe napy u napuyHn eksmsaneHTn koem 31.12.2020 r. e B
pa3mep Ha 18 xun.ne.(2019 r. - 16 xun.n..).

[pynata e M3BbpLUMIA OLEHKA Ha OYaKBaHUTE KpPeauTHUM 3arybu BbpXy MapuyHu
cpeacTsa U napuyHu eksmBaneHTn. OueHeHaTa CTOMHOCT € B HECBLUECTBEH pasmep
cnpsiMo GpyTHaTa CTOMHOCT Ha MapuyHWUTE cpeacTBa, Aeno3vpaHu BbB (OMHAHCOBU
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WHCTUTYLMW, NOpaaun KOETO He e HavucneHa B KOHconMaMpaHnuTe nHaHCoOBN OTHETH
Ha pynara.

14 AKTMBM M rpynu 3a ocBoboxaaBaHe, KnacudcgpumumpaHu KaTo AbpKaHM 3a
npopaxoba

Mpuxogn un pasxogn, neyandbu u 3arybu, oTHAcAWM Ce KbM Ta3u rpyna, ca
envMMmnHnpaHn ot nevanbarta unu 3arybata ot npoabikaBallm genHocTn Ha [pynata
M ca NpeacTaBeHW Ha OTAeNieH ped B KOHcoNuaupaHusa oTvyeT 3a nedvanbarta wmnu
3arybaTta u gpyrus BceobxsateH goxop ,llevanba 3a roguMHata OT NpeycTaHOBEHU
aenHocTn”. PeanuanpaHata nevyanba e B pe3yntaT Ha ocBobOXaaBaHeTo Ha rpynarta
KnacudumumnpaHa kaTo gbpxaHa 3a npogaxba(nosicHeHue 5.4).

pynata 3a ocBoboxgaBaHe, knacuduvuMpaHa KaTto AbpxaHa 3a npogaxba, e
npogageHa 3a obwata cyma ot 1 039 xmn.ne., KOETo e JoBeno Ao nevyanba B pasmep
Ha 767 xun. nNB. Nnpean JaHbUMW.

Kayuyk ALl e nHBectnpano B KanuTtana Ha OPYXecTBO, KaTo € anopTupano 4yacT oT
HeTekywmTe cu aktmBn u e npugodbuno 100% ot kanutana Ha gpyxectso K1
NupyctpunaneH MNapk EOO

PbkoBoacTBOTO Ha [IpyXecTBOTO - Marika e npoaasno aktusute npes 2019 r..
15 Cob6cTBeH KanuTan
15.1 AKuuoHepeH Kanutan

PeructpupanuaT kanutan Ha OpyxecTBOTO Manka ce cbcTtom OT 942 091 Ha Gpowu
0OMKHOBEHM aKkuUM C HOMUHANHa CTOMHOCT B pa3mep Ha 1 nB. 3a akums. Benuku akumm
ca C npaBo Ha MnoflyyaBaHe Ha OUBUOEHT U NUKBMOAUMOHEH OAN W npeactasnsisaT
eavH rnac ot O6woTo cbbpaHme Ha akunoHepuTe Ha [pyXeCcTBOTO MaWnka.

2020 2019
‘000 nB. ‘000 nB.

M3pageHn n HanbnHO NNaTeHu akuuu:
- B HA4arnoTo Ha rogmHaTa 942 942
- U3gageHn npes rogmHata - -
AKuMM un3gageHn n HanbnHo nnaTeHn 31 gekemepu 942 942

CnUCbKbT Ha OCHOBHMTE akumMoHepu Ha [pyXecTBOTO Malka e MNpefcTaBeH KakTo
cnegea:
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2020 2020 2019 2019
Bpou % Bpou %
akuumm akuum

Mypa OO[ 390 782 41.48 390782 41.48
IpyxecTtBa oT rpyna Ha Cbrnacue 140 635 14.93 140635 14.93
Cwvpsuc EOO[ 127 284 13.51 127284 13.51
Opyxectsa ot rpyna LIKb 212 495 22.55 210130 22.30
Hpyrn domsndeckm nuua 25493 2.71 21 595 2.29
Opyrn topugmnyeckm nuua 45402 4.82 51 665 5.49
100 100

ObukHoB8eHU akyuu

OBGWKHOBEHWTE aKLMK AaBaTt NpaBo Ha NpuTexaTtens Aa yYyacTBa B pasnpeaeneHneTo
Ha OMBUOEHTU M NpUxoauUTe OT NUKBMAAUMUSTA HA APY>KECTBOTO NMPOMNOPLIMOHANHO Ha
6pos 1 n3NnNaTeHnTe CyMmun BbpXy NpUTEXXaBaHUTE aKkLMU.

ynpaeneHue Ha Kariumarsiogeus puckK

LlennTe Ha koMnaHMsATa Npy ynpaeneHWeTo Ha KanuTana ca Aa 3anasu cnocobHocTTa
CW [a NPOoAbLIKU Oa OeicTBa KaTo AeWcTBallo NpeanpusitTue, Taka Yye ga Moxe aa
OCUrypy Bb3BPbLLAEMOCT 3a aKLMOHepUTE 1 NON3un 3a ApYyrM 3aMHTEPEeCOBaHN CTPaHM
M ga nogabpXka onTuManHa CTpykTypa Ha Kanutana 3a HamansiBaHe Ha kanuTanoBuTe
pasxoaum.

KanutanbT ce pasrnexaa kaTto obLy cobcTBeH kanuTarn, KakTo e npusHaT B oT4yeTa 3a
(PUHAHCOBOTO CbCTOSIHME, NIOC HETEH AbNT. HETHUAT ABNr ce u3vncnsea kaTo obwm
3aeMu, HamarneHu ¢ napy 1 NapuYHN eKBUBANEHTU.

3a [ga nogabpka UINK KopurMpa kanurtanoBaTa CTPyKTypa, OPYXeCTBOTO MOXe Aa
KOpuUrnpa pasmepa Ha AUBUAEHTUTE, U3NnaLlaHn Ha akLuoHepuTe, Aa BpbLla Kanutan
Ha akuuoHepuTe, Aa M3gaBa HOBW akUMM UNW Aa npodaBa akTMBM, 3a Aa Hamanu
Abnra.

MonuTukaTa 3a ynpaBneHne Ha KanuTanoBusl PUCK OCTaBa HENPOMEHEHA OT roAMLLHUS
otyeT Ha 31 gekemBpu 2020 r.

15.2 Pe3epBu

PesepBuTe Ha rpynata npegcrasnsBaTt cyMu, OpMMpaHu BbB Bpb3ka C pasnpegsHe
Ha doMHaHCOB pe3ynTar, pe3epBu hopMmnpaHn No peaa v N3NCKBaHUSTa Ha TbProBCKUS
3aKOH, KaKTo 1 pe3epBu OpMUpPaHM OT NPOMSIHA B aKTHOEPCKMUTE NPELIEHKN NO NiaHoBe
c AedovHMpaHn goxoan.

Mpe3 2020 r. cbrnacHo peweHve Ha O6WoO cbbpaHMe Ha akumMoHepuTe 4YacT oT
pes3epBuUTe ca pasnpegeneHn 3a gmemaeHTn — obwo 473 x.n.. (npe3 2019 r. — 2 728
X.1B.).
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16 3aemm
16.1 3aemMun oTYMTAHM NO aMOPTU3MPaAHA CTOMHOCT

Kbm 31.12.2020 r. 1 31.12.2019 r. rpynaTa HaAMa 3agbimKeHUs No JOroBopu 3a
3aemMu.
pynaTta, B Ka4eCTBOTO CUM Ha KpeguTtornonyyaTern, € cTpaHa no AOoroBopu 3a
nonssaHe Ha 6GaHKOBM 3aeMMu:
1.[oroBop 3a 6aHKkoB kpeguT nopg ycnosus ot YHuKpeaout byn6an ALl 3a cymaTa ot
150 000 eBpo.
KpeantbT € ¢ nagex 30.05.2022 r. n nuxeeH % -1 mec. EURIBOR + Hap6aBka.
YupeneHu 3anosn BbB Bpb3ka C KpeauTta:
- ocobeH 3anor Ha [JMA;
- 3anor BbpXy BCUMYKN B3EMaHMS HacTosAwm n 6baewm no pega Ha 3090.
KbM Kkpas Ha nepuoa HAMa YyCBOEHM CyMU MO OTNycHaTUS GaHKOB KpeaurT.

2.[loroBop 3a 6aHkoB kpeauT oT 18.04.2008 r. ¢ OBb A[l, npegorosopeH npes3 2020 .,
npw cnegHUTe YCnoBus:

PaspeweH pasvep 3550 xun. eBpo B TOBa 4MCro M NOSNUMWUT 3a u3gaBaHe Ha
GaHKOBM rapaHuMn n akpeauTmBM.

KpeanTbT € npu goroBopeHa rogmiHa nuxea 3-meceyeH EURIBOR, yBennyeH ¢
HagbaBka.

KpanHuaT cpok 3a nona3BaHe Ha KpeguTa: 3a YyacTTa, onpefeneHa 3a KpeguTtHa

nnHKUA 3a obopoTHU cpeacTtea — 20.06.2021 r.

O6e3neyveHneTo NO KpeaguTa BKIIKOYBA:

- NoTeKa Ha HeaBMXXMMN UMOTK (MPOM3BOACTBEHA Crpaaun 1 3emMsl);

- 3anor Ha ABMXumMun Bewm (MalumHa 3a gpobeHe, rpaHynaTop, paguHaTop);

- 3anor Ha B3eMaHus No BCUYKM HacToswm 1 6baewm cmetkn Ha ,KAYYYK* Al B
OBb ALl oo pasmepa Ha ogobpeHus KpeguTeH NNMMUIT.

Kbm 31.12.2020 r. gpyXeCTBOTO HsAMa 3aabiKeHus No 6GaHKOBUA KpeauT B YacTTa Ha
KpeauTHUS NUMUT.

17 THbproBCKU 3aabIKEeHUA

TbproBckMTe 3aablilKEHWUsl, OTpa3eHM B oOT4yeTa 3a (PMHAHCOBOTO CbCTOsSIHME ca
CbCTaBEeHM OT CreAHUTE No-3HauYMMM OOCTaBYMLMN:

2020 2019

‘000 nB.. ‘000 nB.

3aabrmkeHnsa KbM AOCTaBYNLM OT CTpaHaTta 4 387 4 550
[MacuBM No 4OroBOpU C KNUEHTU 110 116
4 497 4 666

T'prOBCKVITe 3abliKeHnda, OTpa3eHn B OT4veTa 3a CbI/IHaHCOBOTO CbCTOAHME Ca
OCHOBHO KbM cClieaHunTe gocrtaBynLn:
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2020 2019

‘000 nB ‘000 nB

BUKYOXA BEBJITAPUNA OO - 92
JECTA BBIITAPUA EOO[ 411 411
CUMHTEKA EOO[ 296 306
EP BELT D.O.O. 2 660 2 881
OZARI ENDUSTRIYEL TEKSTIL 223 223
RAVAGO DISTRIBUTION CENTER 152 235

HeTHaTa GanaHcoBa CTOMHOCT Ha TEKyLUTE TbProBCKM 3a4biHKeHUs ce npuema 3a
pasyMHa nNpubnuamTenHa oueHka Ha cnpaBegnmBaTa MM CTOMHOCT.

18 MepcoHan

18.1 Pa3xoau 3a nepcoHana
PasxoguTe 3a Bb3HarpaxgeHua Ha nepcoHana Bkro4sar:

2020 2019

‘000 nB ‘000 nB

Pasxonu 3a 3annatu (2 645) (2477)
Paaxogu 3a coumnanHm ocurypoBku (473) (449)
Paaxogu 3a goxoam Ha nepcoHana npu NeEHCMOHNpPaHe (44) (38)
(3162) (2 964)

18.2 MeHCUMOHHU U ApYrY 3aABIMKEHUA KbM NepcoHana

[MeHCMOHHUTE " Apyru 3aabJnkeHnd KbM rnepcoHana, npmnM3HaTt B oT4eTa 3a
C*)I/IHaHCOBOTO CbCTOAHME, CE€ CbCTOAT OT ClieAHNTEe CyMU:

2020 2019
‘000 nB ‘000 nB
HeTekywum:
3agbImKeHnsa 3a 4OXo4uM Ha nepcoHana npu 188 174
NEeHCUOHMpPaHe
188 174
2020 2019
‘000 nB ‘000 nB
Texkywu:
3aabikeHns 3a 3annatum 155 153
3aabIMKEHNS 3a OCUTYPOBKU 68 71
3aabmkeHns nNo HeM3non3BaHu OTMYCKK 248 275
3agbimkeHnsa 3a 4oxXoau Ha nepcoHana npu 11 11
NeHCUOHUpaHe
482 510
3aabmKeHUs KbM NepcoHarna u ocUrypuTesniHu 670 684

UHCTUTYL NN
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TekywaTta 4acT OT 3a4b/PKeHUSATa KbM NepcoHana npeacrasngasaT 3a0bI/DKEHUA KbM
HacToAwmM 1 6uBwK cnyxutenn Ha [pynarta, kKouTo crneasa fa 6baaT ypeaeHu npes
2021 r. Yact OT Te3an 3aAb/PKEeHUS ca Bb3HUKHaANM BbB Bpb3Ka C HaTpynaHu
Heus3non3BaHW OTMYCKM B Kpas Ha OTYETHUA nepuon, KakTo U 3aObiDKeHUA KbM
nepcoHana 3a NeHCUoHWpaHe 3a CNyXuTenu, 3a KOUMTO NpaBoTO 3a MNEHCUOHUpaHe
HacTbnea npes 2021 .

CovrnacHo msnckBaHuaTa Ha Kogekca Ha Tpyda npu npekpaTsiBaHe Ha TpPyaoOBOTO
NpaBOOTHOLIEHWE, Cred KaTo CnyXkutenatr e npugobun npaBo Ha MeHcus 3a
OCUrypuUTENEH CTax M Bb3pacT, [[pynaTa e 3agbimkeHa ga My msnnatm obesweTeHme B
pasmep [0 wecT OpyTHM paboTHM 3annatu. [pynata e Hadicnvna npaBHO
3a4blPKeHMe 3a uannawaHe Ha obe3leTeHnst Ha HaeTuTe nuua npu NEHCUoHMpaHe B
cboTBeTCTBME C u3nckBaHusatTa Ha MCC 19 ,[loxoam Ha HaeTu nuua” Ha 6asa Ha
NPOrHO3npaHu nNnawaHns 3a crnegpalunTe nNeT roanHn, ANCKOHTMPaHM KbM HACTOSILLMS
MOMEHT C ObIITOCPOYEH NMNXBEH NPOLEHT Ha 6e3pUCKOBM LIeHHM KHWXKa. M3non3saHaTa
HopMa Ha guckoHTupaHe e 0,34%.

MnaHbT mM3nara N'ynaTa Ha aKTHEPCKU PUCKOBE KaTo NMXBEH PUCK, MHBECTULMOHEH
PUCK, PUCK OT NPOMSsIHA B MPOABIMKUTENHOCTTA Ha XXMBOTA U MH(PNALMOHEH PUCK.

JInxeeH puck

HacTosiwata CTOMHOCT Ha 3agbimKeHusiTa no nnaHoBe C AeUHUpaHu [oXoan e
n34mcneHa c JUCKOHTOB NPOLEHT, onpeaeneH Ha 6asaTta Ha nasapHaTa JOXOAHOCT Ha
BMCOKOKA4YEeCTBEHN  KopnopaTuBHM  obnurauuun. [lagexsT Ha  obnuraunmnte
CbOTBETCTBA Ha OYaKBaHUA CPOK Ha 3agblKeHWaTa No nnaHoBe C AeduHupaHu
A0X0AM U Te ca AeHOMUHMpaHu B Obnrapcku nesa. Cnag B nasapHaTa AOXOAHOCT Ha
BMCOKOKa4YeCTBEHUTE KOpnopaTuBHu obnurauuun we goBede OO yBENUYEHME Ha
3a4biKeHusITa No nNnaHoBe ¢ AeduHUpaHu goxoam Ha ['pynaTta, BbNpekn Yye ce ovakea
ToBa Aa 6bae YaCTUYHO KOMMNEHCMPaHO Ype3 yBenuyeHve B cnpaBeanmBaTta CTOMHOCT
Ha akTUBWUTE MO NNnaHa.

MHBECTULMOHEH pUCK

AkTuBUTE NO nnaHa kbM 31 aekempu 2020 r. BKNOYBAT OCHOBHO HEABWKMMU UMOTH,
WHCTPYMEHTU Ha COBCTBEHMS KanuTan v ObAroBuM MHCTpymMeHTW. CnpaseanusaTta
CTOMHOCT Ha aKTMBMTE MO MifaHa € M3foXeHa Ha pPUCK OT MPOMEHM B nasapa Ha
HeBWXUMU UMOTU. IHCTpYMEHTUTE Ha COBCTBEHMS KanuTan ca U3noXeHU Ha PUCK OT
NPOMEHN BbB (PMHAHCOBUSA CEKTOP.

Puck ot NnpoMAHa B NpPOoObITKUTESTHOCTTA Ha XKXNBOTA
YBenuyeHne Ha o4vakBaHaTa NPOABLITKUTESTHOCT Ha XXMBOTa HA CIYXXUTENUTE 6u
AOBEJ10 A0 yBeNnnM4yeHne B 3adbJnKeHUATa no ninaHoese C )J,erVIHI/IpaHI/I goxoawn.

NHpnaunoHeH puck
YBenuyeHne Ha nHgnaumaTa 61 JoBeNoO 40 yBENUYEHME B 3a4b/KEHNATA N0 NfiaHOBE
C AeduHnpaHun goxoau.

CvrnacHo msuckBaHunata Ha Kopgekca Ha Tpyoa npu npekpardaBaHe Ha TpyaoBOTO
npaBOOTHOLUEHWE, Ccrned KaTo CNyXUTendatr e I'IpVI,D,O6I/IJ'I npaBo Ha NeHCUA 3a
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OCUrypuUTENEH CTaxX M Bb3pacT, [LpyXeCTBOTO € 3agbi/PKEHO Aa My u3nnatm
obesweTeHne B pasmep A0 wecT 6pyTHM paboTHM 3annatu. [pynata e Ha4ymcnuno
npaBHO 3agbihKeHMe 3a usnnawaHe Ha obesweTeHMss Ha HaeTuTe nvua npu
NeHCMOHMpPaHe B CbOTBETCTBUE C U3nckBaHusTa Ha MCC 19 ,[loxogn Ha HaeTu nuua”
Ha 6a3a Ha NPOrHo3MpaHu NnallaHna 3a cneasalumTe nNeT roauHU, AUCKOHTUPAHU KbM
HaCTOSILLMA MOMEHT C ObMrOCPOYEH JIMXBEH NPOLEHT Ha 6E3PUCKOBU LEHHM KHIMXKA.

MpomMeHUTE B NpoBU3MMTE 3a 06e3LLeTEeHNs Npy NeHcuoHnpaHe cbrinacHo Kogekca Ha
TpyAa npes roguMHaTa ca npeacTaBeHu, KakTo crieBa:

Kbm 31 nekemBpu 2020 r. INuxseH OJo10T1pm05  O6wo
NpPoOLUeHT rogMuHa roAuvHU Xwurl. NnB.
XUn. NB. XWN. NB.
Obmkumn obesLueTeHns 11 1075 1 086
CKOHTO 0,34% - (887) (887)
[AVCKOHTMpPaHU NapUyHX NOTOLM 11 188 199
2020 2019

‘000 nB. ‘000 nB..

3aabmkeHUs 3a usnnawaHe Ha gedHUpaHn goxoam

KbM 1 SHyapu 185 179
Pasxoawn 3a Tekyuwy, cTax 32 31
Hauucnenum nuxeu 1 1
MpeoueHkn - akToepcku (nevandbu)/zarybm ot npomMeHn

BbB (pMHAHCOBUTE NPeanonoXeHns 6 9
lMpeoueHkn - akToepckun (nevanbu)/sarybm ot onut a7 (11)
Paaxogu 3a MnHan ctax, yCrioBHU 40OX0AN 11 7
M3nnaTteHn goxoam Ha nepcoHana (19) (31)
NMpoBu3uM 3a neHCMOHUpPaHe B Kpas Ha roavHaTa 199 185

ObwaTta cyma Ha pasxogute Mo nnaHoBe € AedumHupanHu goxoam Ha [pynarta,
npusHaTa B nevyanbarta nnu 3arybata, moxe na 6bae npencraBeHa, KakTo crieasa:

2020 2019

‘000 nB. ‘000 nB..

Pa3sxoau 3a TekyLl 1 MuHan TpyaoB CTax (44) (38)

HeTHu pa3xoav 3a nuxsu (1) (1)
O6wo pa3xoau, npusHaT1 B nevanbarta unu 3aryb6ata

(45) (39)

PasxoguTe 3a TekyLl U MMHan TpydoB CTax ca BKNYeHu B ,Pa3xoan 3a nepcoHana“.
HeTHUTe pasxoau 3a NMXBWM Ca BKMNIOYEHW B OTYeTa 3a nedvanbarta wnm 3arybata u
Apyrusa BceobxeaTteH goxopn Ha pep ,PuHaHcoBm pasxogmn” (BX. NOSACHEHue 24).
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ObwaTta cyma Ha pasxoguTe Mo nfnaHoBe C AedvHUMpaHu Joxoau Ha [pynara,
npusHaTa B Apyrus BceobxsaTeH aoxon, Moxe Aa 6bae npeactaBeHa, kakTo crejsa:

2020 2019
XWn. nB. XWn. nB.
AkToepcku neyanodbwu/(3arybu) oT NpoMeHn BbB
dorMHaHcoBUTE NpeanonoXeHUs 6 9
AKTIoepcku neyanodwu/(3arybu) ot onut a7 (11)
O6wo npuxoau (pasxoau), NpusHaTu B Apyrus
BceobxBaTeH faoxopn (11) (2)

Tesn gonyckaHUs ca U3non3BaHu Npu onpeaensHeTo Ha pasMepa Ha 3adbiKeHusTa
3a u3nnawaHe Ha geduHUpaHM OoxXoAW 3a OTYETHUTE NepuoauM M ce cuyuTat 3a
Bb3MOXHO Hall-nobpaTa npeLeHka Ha pbKOBOACTBOTO.

Ha 6asata Ha MnHan onuT ['pynaTta o4akea ga nnaTtu BHOCKM Mo nriaHa 3a geuHupaHm
noxoam 3a 2020 r. B pasmep Ha 11 xun. nB..

19 [Opyru 3agbikeHus
Apyrute 3agbimkeHnsa moraT ga 6baaT obo6bLueHn, KakTo creasa:

2020 2019

‘000 nB ‘000 nB

OTcpoyveHn npuxoam 17 30
3agbmkeHus 3a gMBUAOEHTU 314 202
3agbikeHuns 3a abHbum no 300PJ1 32 36
Apyrn 3agbmkeHus 20 24
383 292

OTcpoyeHu npuxoau

"pynata e nonyymna onHaHcupaHe no npoueaypa 3a npegocraBsaHe Ha 6e3Bb3mesgHa
dmHaHcoBa nomow, BGOS5M9OP0011.003 “HoBo PaboTHo maActo” no OnepaTuBHa
nporpama ,Passutne Ha YoBeLLKnTe pecypcu’.

[pynata npusHaBa kaTo Mnpuxoau OT (DUHaAHCUpaHUsS B oT4yeTa 3a nedan6aTta unu
3arybaTta n gpyrus BceobxBaTeH OOXOA MornyvYeHnTe UHaAHCMPaHUS Ha paBHM YacTy
BCSIKa roguHa, cboOpasHO W3BbLPLUEHUTe pasxoau. besBb3mesgHuTe cpeacTsa oOT
AbpkaBaTa 3a TeKyLM pas3xoau ce MpU3HaBaT KaTo TeKyLl Npuxond CUCTeMaTUYHO U
paLMoHanHo npes nepvoauTe, HEOGXOAUMM 3a TAXHOTO CbMNOCTaBSHE CbC CBbP3aHUTe
pasxoaum.

3aabimKkeHUs 3a QUBULOEHTH

3agbmkeHnaTta 3a AMBMOEHTM ca CBbp3aHn C peleHneTo Ha akKuMoHepute 3a
pasnpenendade Ha AMBNOEHTU Npe3 TEKYLLNA U npeaxoaeH nepunon, KOMTo KbM Kpas Ha
nepunoaa Bce oLle He Ca U3rnaTteHn.
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OpyruTte 3agbimkeHun
2020 2019
‘000 nB ‘000 nB
3anopu 1 3
Opyrn 19 21
20 24
20 Mpuxoaun
20.1 MNMpuxoan oT AOroBOPU C KITUEHTHU
2020 2019
‘000 nB ‘000 nB
Mpuxoawn oT npogaxba Ha npoayKuus 25 224 29 836
2020 r. 2019r.
Osan B Osn B
Bupa npoaykuus CtonHocT npuxoaute CTOMHOCT npuxoaute
Xvn .nB Xun .ne
% %
TpaHCNOpPTHWU NEHTH 23 870 94,63 28 211 94,55
Mapkyuu 1094 4,34 1368 4,59
[pyrn kay4ykoBu nsgenus 260 1,03 257 0,86

Mpe3 2020 r. pynaTa e cknoymna cnegHUTe CblUeCTBEHU CAESKM C KIMEHTU B XUIN.NB.:
CTOMHOCT Ha

aorosopa
KoHnTpareHT [lpepameT Ha poroBopa XWUN.NB.
KnueHt 1 [loctaBka Ha ['TJ] 11 345
KnneHt 1 [locTaBka Ha ByfnKaHWU3aUWOHHM M-NN 3a NIEHTH 260
KnuneHt 2 [ocTtaBka Ha 'T]1 5491
CebecTonHOCTTa Ha NpogageHaTa NpoayKUMs BKITOYBA CNegHUTE pasxoaun:
2020 2019
‘000 nB ‘000 nB
Pas3xogu 3a matepuanu 12 021 15991
Pasxoan 3a BbHLWHM ycnyrm 33 30
Pa3xogu 3a amopTtusaumm 181 184
Pasxoawn 3a nepcoHan 1122 1026
Pasxoawn 3a ropusa 1104 1926
Hpyrn pasxoau 496 400
15 094 19 557
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Pa3amepbT Ha NpuxoauTe OT BbHLUHW KIMEHTW, pa3npeaeneHun No MeCTOMOSOXEHNE Ha
KNMMeHTUTe, e NnokasaH B rpadukaTa no-gony:

[Jsin B % Ha mpuxoguTe Mo JbpXXaBU

= Utanus - 6.43% = benrus - 0.08% * Makegonusi - 0.24%

= ABcTpanusi - 3.55% = Yexwust - 53.83% [Mosmua - 1.04%

» EcTtoHust - 0.47% = Yurapus - 4.81% = ['epmanus - 7.30%

» ['spuus - 3.30% = KocoBo - 11.68% = BocHa u XepiierosuHa - 5.34%

= [lpyru masapu - 1.94%

20.2 Opyrn npuxoam

2020 2019

‘000 nB ‘000 nB

Mpuxoawn oT npogaxba Ha CTOKM - 22
Mpuxoawn oT NpefocTaBsiHe Ha ycnyru 27 13
Mpuxoan oT pnHaHCHMpaHns 163 -
Opyru 372 513
562 548

OcHoBHaTa yacT ot [pyrute npmuxoau Ha NpynaTta ca n3sbH o6xBata Ha MCPO 15 n
ce npu3HaearT no cunarta Ha Apyru ctaHgapTu.
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21 Pasxopu 3a matepuanu
Pa3xoguTe 3a maTepuanu BKM4BaT:

2020 2019

‘000 nB ‘000 nB

OcHoBHU MaTepuanu (11 459) (15 253)
MpupopaeH ras (995) (2 761)
EnektpoeHeprus (884) (1 265)
"opmBa 3a TEXHOMOMNYHN HYXAN (22) (20)
Cmas3o4HM macna (56) (54)
CopuBa 3a aBTOMOOUNEH Napk (18) (25)
PesepBHu yacTtn 3a JMA (2) (3)
Apyru (6) )

(13 442) (18 388)

22 Pa3xoam 3a ycnyru
PasxoauTe 3a BbHLUHW yCyry BKOYBAT:

2020 2019

‘000 nB ‘000 nB

Haet TpaHcnopT (368) (380)
OxpaHa (204) (186)
MocpeaHunyeckn ycnyrm (67) (119)
["pakgaHCcKmn OoroBopu 4) (5)
Peknamu n KoHcynTaumm 3) (20)
HesaBucum puHaHcoB oauT (22) (24)
CoobwmTenHu ycnyru (16) (13)
OcBeTneHne n otonneHne (16) (12)
Opyrn (441) (344)

(1140) (1 093)

Bb3HarpaxgeHueTo 3a He3aBncuM uHaHcoB oauT 3a 2020 r. e B pa3mep Ha 21 xun.
NnB. 3a OOMT Ha UHOUBMAYaneH N KoOHconuampaH rHaHcoB oTyeT. [pe3 rognHaTta He
ca NpefocTaBsiHW AaHbYHWM KOHCYyNTauuu Unn Opyrn ycriyrm, HeCcBbp3aHuM C oguTa.
HacTtoswoTo onoBecTsBaHe € B U3NbfHEHME Ha U3McKkBaHnATa Ha yn. 30 ot 3akoHa 3a
CYETOBOACTBOTO.
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23 Opyrm pasxoau
Apyrute pasxoan Ha [pynaTa BKroYBarT:

57

2020 2019

‘000 nB ‘000 nB

MecCTHM AaHbUKN U Takcu (140) (139)
KomaHaunpoBku 3) (13)
CouunanHobuTtoBu (26) -
O6e3ueHka Ha B3eMaHNA (312) (145)
Opyru (295) (300)
(776) (597)

24 ®PuHaHcoOBM pa3xoau n ouHaHCOBMU Npuxoam

dunHaHcoBUTE pa3xoaun 3a npegcraBeHnTe OoT4eTHU nepmnoam mMmorat aa obaaTt

aHalIM3npaHn KakTo cregBa:

BaHnkoBu Takcu

Pa3xoaun 3a nuxsu

HeTHM pa3xogu 3a nMxsun No nnaHoBe ¢ AeduHUPaHu
Joxoau

Apyru

dunHaHcoBUTE npuxoan 3a npegcraBeHnTe oT4eTHU nepnoam Moxe aa ce

aHanm3npart KaKTo cneaBa:

Mpuxogm oT NUXBU BbPXY (PUHAHCOBU aKTUBK,
OTYUTaHM NO aMopTU3NPaHa CTONHOCT

25 [Opyrv cbmHaHCOBM NO3NLIMK

,El,perTe C*)I/IHaHCOBI/I no3nunn BKIO4YBaT:

Mevan6a/(3aryba) oT NnpomMsiHa BbB BanyTHUTE
KypcOBe Mo B3eMaHus U 3a0bIKEHUA

2020 2019
‘000 nB ‘000 nB
(59) (32)
(14) (13)

1) (1)

- 3

(74) (49)
2020 2019
‘000 nB ‘000 nB
23 13

23 13

2020 2019
‘000 nB. ‘000 nB.
16 57
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26 Pa3xoawu 3a paHbUU

OvakBaHuTe pasxogu 3a faHbun, 6asvpaHM Ha edekTMBHaTa JaHbyHa CTaBka B
pa3amep Ha 10 % (2019 r.: 10 %) 1 AeNCTBUTENHO NPU3HaATUTE JAaHBbYHUTE pa3xoau B
nevyan6aTta nnu 3arybata morat ga 6baaTt paBHEHW KaKTO crieaBa:

2020 2019
‘000 nB ‘000 nB
Meyan6a npean gaHb4YHO obnaraHe 6 478 7 396
JlaHb4yHa cTaBka 10% 10%
OvakBaH pa3xoj 3a faHbk (648) (740)
Kopekumu 3a HenpusHaTh 3a JaHbYHWU Lenn pasxoam
loguwHa cyeToBOgHA amopTU3aumsa (56) (61)
Paaxoaun npegcraBnsaBallm 4OX0OM HA MECTHM nNuua (2) (2)
Pasxoan no HaTpyneaLm ce He U3nno3BaHu OTNYCKK (14) (18)
Paaxoan no noBog NEHCUOHHN 3a4bKEHNS Ha (4) 4)
nepcoHana
CueToBoaHa 6anaHcoBa CTOMHOCT Ha OTNUCAHN (12) -
aKTUBMU
Apyrv (6) (10)
(94) (95)
Kopekuuun 3a HamarneHne Ha (puHaHCcoBUSA pesynTaT
loguwHa gaHb4YHa amopTu3auus 32 57
Mpuxogu negcrasnsBalim JOXOAN HA MECTHM nuua 2 2
lMpn3HaBaHe Ha Henpu3HaTU pa3xoau 3a nnaTeH 16 9
OTNyCK N 06LWECTBEHO OocurypsisaHe
Mpn3HaBaHe Ha pa3xoan No NoBOA NEHCUOHHMN 2 3
3a4bIKEHMS
Opyrn - 85
52 156
[encrtButeneH pasxo 3a aHbK (690) (679)
PaaxoguTe 3a gaHbuM BKOYBAT:
Tekyw, pa3xop 3a gaHbuun (690) (679)
OTCcpoYeHn gaHbYHU pa3xoaun/npuxonu:
Bb3HukBaHe n obpaTHO NposiBrieHne Ha 35 14
pasnuku
Pa3xoau 3a paHbum (655) (665)

MosicHeHne 8 npenocrtaBd I/IHd)OpMaLI,I/IFI 3a OTCpoYeHnTe AaHb4YHWN aKTUBU N NaACUBMU,
BKIIt0OuBaLLa CTOMHOCTUTE, npu3HaTn ANPEKTHO B APYTrud BceobxBaTeH 4oxoa.

27 [Joxoawun Ha akuus

OCHOBHUAT JOXOA Ha akuus € U3YMUCIEeH KaTo 3a YMCNUTEN e u3rnonssaHa HeTHaTa
neyanba, noanexaiia Ha pasnpeferieHve Mexay npuTexaTenurte Ha OBUKHOBEHU
aKuuu.
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CpepaHonpeTerneHnsaT 6por akumm, U3nona3eaH 3a M34UCNSBAHETO HA OCHOBHMS 40X0[
Ha akuusl, KakTo W HeTHaTa nevyanba nognexaila Ha pasnpegeneHve Mexay
npuTexatenute Ha 0OMKHOBEHWN aKLMOHEPUTE, € KaKTO crieaBa:

2020 2019
Mevyanba, nognexawa Ha pasnpegeneHne (B Xun.
neBa) 5823 6 731
CpenHonpeTterneH 6pon akumm 942 091 942 091
OcHoBeH foxof Ha akums (neBa 3a akuus) 6.18 7.15

28 [OunBunaeHTHn
Mpe3 2020 r. npegnpusaTMeTo MaKka € B3ero pelleHne 3a pasnpenensHe Ha
ANBUOEHT B pa3mep Ha 6 727 xun.ne. Ta3u cyma npegcrasnasa nnawaHe B pasmep
Ha 7.14 nB. Ha akuu4.

29 Cpenku cbc CBbp3aHu nuua

Cebp3aHnTe nuua Ha [pynata BKMOYBAT KMOYOB YNpaBEHCKUM MepcoHan Ha
[pyecTBOTO Marika 1 Opyrv CBbp3aHu fMua onnucaHu no-gony.

AKO He e U3PMYHO YNOMEeHaTO, TPaH3aKLMNTe CbC CBbP3aHN N He ca U3BbPLLBAHM
Npw crieumanHy yCcrioBusi U He ca NpeaoCcTaBsHU UK NoslyYaBaHU HUKAKBY rapaHLUmn.

29.1 Caenku ¢ KnYoB yrpaBfieHCKU NepcoHan
Kno4oBua ynpasfieHCKM nepcoHan Ha [pynarta BKNOYBa YfieHOBETE Ha CbBeTa Ha
avpekTopuTe. Bb3HarpaxaeHusita Ha Kni4YoBUSA yNpaBIieHCKM nepcoHan BKNYBaT
cnegHuTe pasxoau:

2020 2019
‘000 nB ‘000 nB

KpaTkoCpo4yHM Bb3HarpaxxaeHus
3annaTu (275) (252)
Pasxoau 3a coumnanHu ocurypoBku (7 (7)
O6wo Bb3HarpaxaeHue (282) (259)

Mpe3 2020 r. yneHoBeTe Ha yNpaBUTENHUTE U KOHTPOSTHUTE OpraHu ca nony4mnu cymm
KakTo crnepasa:
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Ume OnbXxHocT Bb3HarpaxageHus OcurypoBku

B XuUn.nB B xun.ns.

Hukonan NeHueB NanbnHuTeneH 233 7
OVPEKTOP U YNEH Ha
CcbBeTa Ha
avpekTopute

.MYPA* EOO[] Mpencepaten Ha 21 -
CbBeTa Ha

ANpexkTopuTe Ypes
Hukonan TeHgxoB

XUMKOPIT*  YneH Ha cbBeTa Ha 21 -
EOCOA AvpekTopuTe 4pes
MeTbp MapTnHoOB

29.2 Pa3yeTu cbC CBbp3aHU nNuua B Kpas Ha rogmHaTa

2020 2019
‘000 nB ‘000 nB

B3emanus oT:
Covpeuc EOO[ 1200 1200
O6u0 B3eMaHUs OT CBbP3aHu nuua 1200 1200

30 YcnoBHM aKTUBU M YCITOBHU NacuBU

YcnoBHUTE akTMBUM Ha rpynaTta npeactaBnseaT 6aHKOBM rapaHummn B pa3mep Ha 1 196
XWn. nB.
Mpe3 roguHaTa HAMa NpeasiBEHVM PasfMYHU FapaHUMOHHM W MPaBHU WUCKOBE KbM
rpynaTa.

MpaBHU nckoBe

Cpely Npynata Hsma 3aBeeHW 3HAYMTENHM NPaBHM UCKOBE.

31 Be3HanW4Hu caenku

I'Ipe3 npeacraBeHNUTe OTYHEeTHU nepunoan prnaTa € ocCblectBuila cnegHuTte
MHBECTUUNOHHUN W (bVIHaHCOBVI COEJIKN, Npun KOUTO HE Ca WM3NoJji3BaHW napun wunnm
napunyHn exkBuBarieHTmM M KOUTO HEe Ca OTpa3eHM B KOHCOJIMAMPaHUA OT4HeT 3a
napnyHnTe noToLuun:

- Mpe3 Tekywus nepvop pynata e u3BbpLUMIA B3aUMHO NMpuXBallaHe Ha
B3eMaHusa 1 3aQbIDKeHns B pasmep Ha 40 xun.n..
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32 PuckoBe cBbp3aHU ¢ hHAHCOBU UHCTPYMEHTU

Llenu 1 nonutuka Ha pbKOBOACTBOTO NO OTHOLWIEHMe ynpaBneHue Ha pucka
[pynaTta e M3noXeHa Ha pasnuM4yHU BUAOBE PUCKOBE MO OTHOLLEHWE Ha (PMHAHCOBUTE
CW MHCTPYMeHTU. 3a noBeye NHGOopMaL st OTHOCHO (hMHAHCOBUTE aKTUBU U MAcuBM Mo
kaTeropun Ha pynaTta. Han-sHauMMmuTe pMHAHCOBM PUCKOBE, HA KOUTO € MU3NoXeHa
[pynaTta ca nasapeH pUck, KPeAUTEH PUCK U NIMKBUOEH PUCK.

YnpaBneHneto Ha pucka Ha [pynata ce ocblecTBsBa OT LeHTpanHaTta
agMUHMUCTpaumst Ha [pyXecTBOTO Malka B CbTPYAHMYECTBO CbC CbBeTa Ha
avpektopute. [MpuopuTeT Ha PbKOBOACTBOTO € [Oa OCUTYpU KPaTKOCPOYHUTE U
CPEOHOCPOYHUN MapUYHM NOTOLM, KAaTO HAManu u3naraHeTo cu Ha hMHaHCOBU Nasapu.

[pynata He ce 3aHMMaBa aKTUBHO C TbpryBaHETO Ha (PMHAHCOBW aKTMBM 3a
CneKkynaTuBHU Lienn, HUTO MbK U3gaBa onuuun.

32.1 AHanus Ha nasapHus pUcK

Bcneacteme Ha n3non3BaHETo Ha (PUHAHCOBU MHCTPYMEHTU [pynaTta e usnoxeHa Ha
nasapeH puUCK 1 NO-KOHKPETHO Ha PUCK OT MPOMEHU BBbB BasnyTHUA KypC, NIMXBEH PUCK,
KOETO Ce OAbJKM Ha onepaTMBHAaTa U MHBECTULUMOHHATa AenHOoCT Ha [pynaTa.

32.1.1 BanyTeH puck

Mo-ronsimata 4acT oT caenkute Ha pynarta ce ocbLuecTBABaT B Obnrapcku neea.

3a ga Hamanu BanyTHUA puck, pynata cneam napuvyHUTE NOTOLM, KOUTO HE ca B
O6bnrapckn neea.lpynata vma OTAEnNHM npouedypy 3a YynpaerieHMe Ha pucka 3a
KpaTkocpodHuTe (0O 6 Meceua) n AbnrocpoyHUTEe (Hag 6 meceua) NapuyHM NOToUM B
Yyy)xgecTpaHHa BanyTa.

duHaHCOBMTE aKTUBU U NacuBM, KOUTO Ca OEHOMUHUPAaHU B YyXXOecTpaHHa BanyTa u
ca npeunsyncrneHn B 6bnrapcku nesa KbM Kpasi Ha OTYETHUA Nepuoa, ca NpeacTaBeHu,
KaKTo cnensga:

N3naraHe Ha KpaTKOCPOYEH PUCK

LaTcku Yewkn Toncka 3nora
aonapwu KPOHM
‘000 ‘000 ‘000
31 pexkemspu 2020 .
duHaHCOBU aKTUBMK 28 5111 198
®durHaHcoBKM Nnacmeu - - (188)
O6Lwo nanaraHe Ha puck 28 5111 10

31 npexkemspu 2019 .
drHaHCOBKM aKTMBMU 27 4 936 429
dnHaHCcoBKU Nacusu - -

O6Lwo nanaraHe Ha puck 27 4 936 429
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MpepnctaBeHnTe No-gony Tabnuum nokassaT YyBCTBUTENHOCTTA HA FOAMLLIHUSA HETEH
(PUHaHCOB pe3ynTaT crnea AaHbum 1 Ha COBCTBEHUS KanuTan KbM BEpOsiTHa NpoMsaHa
Ha BanyTHUTE KypcoBe Ha GbNrapckmsa NeB CNpsMO CregHUTE YyXXAeCTPaHHWU BanyTu:

e LlaTckn gonap +/- 6.5% (3a 2019 r. +/- 1.9%)

e Yewka kpoHa +/- 0.02% (3a 2019 r. +/- 0.03%)

e [loncka anota +/- 0.3% (3a 2019 r. +/- 0.3%)

Beuukn Apyrn napameTpu ca npueTn 3a KOHCTaHTHW.

Tean npoueHTM ca onpeneneHn Ha 6asa Ha ocpegHeHUTe BanyTHW KypcoBe 3a
nocnegHute 12 meceua. AHanNU3bT Ha YyBCTBUTENHOCTTA ce 6a3npa Ha MHBeCcTULUUTE
Ha [pynaTa BbB (PMHAHCOBW WHCTPYMEHTU B YyXXAeCTpaHHa BanyTta, ObpXaHU KbM
Kpas Ha OTYEeTHWUA nepuoa.

[MoBuLwEHMEe Ha Kypca lMoHmxKeHne Ha Kypca
Ha 6bnrapckus nes Ha 6bnrapckus nes
HeTteH CobctBeH HeTteH CobctBeH
doMHaHCOB KanuTan oMHaHCOB KanuTarn
pesynrtar pesynrtar
‘000 n.. ‘000 n.. ‘000 n.. ‘000 ns..
31 pekemspu 2019 .
Yewwka kpoHa (+/- 0,03%) () (2) 1 1
LWaTckm ponap (+/- 1,00%) (1) (2) 1 1
Moncka 3noTa (+/- 0,03%) (1) (2) 1 1
31 pekemspu 2020 r.
Yewwka kpoHa (+/- 0,6%) 9) 9) 9 9
LaTtckn gonap (+/- 6,5%) 2) 2) 2 2

N3naraHeTo Ha pUCK OT NPOMEHU BbLB BanyTHUTE KypCOBe Bapupa npes roguHaTa B
3aBUCMMOCT OT obema Ha M3BbpLUEHUTE MeXxayHapoaHu caenku. Bbnpeku ToBa ce
cyuTa, Ye nNpeacTaBeHUAT MNo-rope aHanu3 npeactaBs CTeneHTa Ha manaraHe Ha
pynata Ha BanyTeH pUCK.

32.2 JlnxBeH puUCK

Monutukata Ha pynata e HacoyeHa KbM MWHUMU3UPAHE Ha FIMXBEHUS PUCK Npwu
AbnrotpanHo mHaHcupaHe. Kbm 31 gekemspu 2020 r. 'pynata He e U3noxeHa Ha
PUCK OT NPOMSIHA Ha NasapHUTE NIMXBEHWU NPOLIEHTU NO BaHKOBUTE CU 3aemMu, KOUTO ca
C NPOMEHSIMB NIUXBEH NPOLEHT TbI KaTo rpynarta HAMa yCBOeHU cyMn. Beuykun gpyrm
JoMHaHCOBW aKTUBU 1 Nacueu Ha ['pynaTta ca ¢ uKCMpaHu JIMXBEHWN NPOLIEHTU, KAKBUTO
ca 6unu n B npeaxoagHaTa roguHa.



KAYYYK A 63
KoHconuaupaH puHaHcoB oTyeT
31 nekemBpu 2020 r.

32.3 AHanun3 Ha KpeaUTHUSA PUCK

KpeantHusaT puck npeactaBnsiBa pUCKbT AadeH KOHTpareHT na He 3annatu
3aabmkeHneTo cu kbM [pynaTa. pynata e usnoxeHa Ha TO3U PUCK BbB Bpb3ka C
pasnMyYHN (UHAHCOBU MHCTPYMEHTU, KaTO Hamp. Bb3HUKBAHE Ha B3eMaHWs OT
KNMEeHTW, Aeno3upaHe Ha CpeacTBa M Apyru. ManaraHeTto Ha [pynata Ha KpeauTeH
PUCK € orpaHu4eHo o pa3mepa Ha 6anaHcoBaTa CTOMHOCT Ha (PUHAHCOBUTE aKTUBMW,
NpU3HaTU B Kpasli HA OTYETHUSI NEPMOS, KaKTO € NOCOYEHO No-Aony:

2020 2019

‘000 nB ‘000 nB

Mapw n napuyHn cpeacTea 8 400 8 946
lMpeooctaBeHn 3aemu 976 456
THbproscku 1 Apyru B3eMaHus 5983 6 541
BanaHcoBa cTOMHOCT 15 359 15943

pynaTta e npuena HagbaBka 3a M34YNCNSIBAHETO Ha OYaKBaHUTE KpeauTHU 3arybun Ha
TbProBCKNUTE B3EMaHWs Ype3 U3MOon3BaHe Ha maTpuua 3a MpoBU3UK, W3NON3BaNKK
dMKCMpaHN NUXBX 3a NPOBU3UPaHE Ha KpeauTHuTe 3arybu. Tesm pasnopendbu ce
cynTaT 3a nNpeacTtaBUTENHU 3a BCUYKWU KITMEHTU Ha NpeanpusaTMeTo Bb3 OCHOBA Ha
onuta C npogaxbute, UCTOpUYECKUTE [OaHHM 3a cbbupaHe Ha B3emaHusiTa U
6baellata MHopmauus, KOATO e Ha pasnonoxeHune. Kakto e paskputo B benexkata
no-rope, nopagun naHgemusta oT kopoHasupyc (COVID-19), usuncnasaHeTo Ha
OYyakBaHUTe KpeauTHM 3arybm e npepasrnegaHo kbM 31 gekemBpu 2020 1. un
NPOLEHTUTE Ca Ce YBENUYUIIM BbB BCsSKa KaTeropus 4o 6 meceua npocpoyme.

Bbnpekn Bb3OENCTBMETO, KOETO naHgemusaTa oT kopoHasupyc (COVID-19) okasa
BbpXy B3€MaHusi, KpalHOTO cango Ha B3emMaHusiTa OT CBbp3aHM nuua kbm 31
nekempu 2020 r. He Bele HanpaBeHo obesueHka. [pxecTBOTO MMa obesnevyeHne
cpeLlly ToBa B3eMaHe.

pynata pegoBHO crieay 3a HEU3MbIHEHWETO Ha 3a4b/PKEHUATA Ha CBOU KITMEHTU U
APYrM KOHTPareHTW, YCTaHOBEHU WHAMBMAOYANHO WM Ha rpynu, U M3nonssa Tasu
NHJOPMaLNA 3a KOHTPOIS Ha KpeanTHUsS puck. NonuTtuka Ha 'pynaTta e ga ussbpLuBa
TpaH3aKUuMM caMO C KOHTpareHTu c¢ Aobbp KpeauTeH PenTUHr. PbKOBOACTBOTO Ha
pynata cuuta, 4Ye BCUYKM ropecrnomMeHaTn (PUHAHCOBUM aKTUBWU, KOUTO He ca bunu
obe3ueHsaBaHn Unn ca ¢ HacTbNUi Nagex nNpes npeacTtaBeHNTe OTYETHU Nepuoan, ca
JPMHaHCOBW aKTUBW C BUCOKA KpeaUTHa oLeHKa.

[pynata e npegocTaBUIO YacT TbProBCKUTE CU B3eMaHUs KaTo oGesneveHue no
nony4yeHy 6aHKOBU 3aeMu, ONUcaHu B NosicHeHue 16.

Mo oTHoweHue Ha TbProBCKNTE U OpYyrn B3eMaHUA prnaTa HEe € W3NoXeHa Ha
3Ha4vnTeneH KpeguteH puck KbM HUTO €OUH OTAENIEH KOHTpareHT Ui KbM rpyna oT
KOHTpaAreHtn, KOUTO WMMaT CXOOHWU XapaKTEPUCTUKN. T'prOBCKVITe B3eMaHuU4a ce
CbCTOAT OT roJjidm 6p0|71 KITMEHTN B pa3yinv4HnN MHOYCTPUN U FeOFpaCbCKI/I obnactu. Ha
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bas3aTa Ha NCTOPUYECKN MOoKa3aTesin, pbKOBOACTBOTO CHUTA, Ye KpeauTHaTa OLEeHKa
Ha TbProBCKMN B3eMaHUA, KOUTO HE Ca C U3TEKDBIT NageX, € ,u,o6pa.

KpeauTHMAT puck OTHOCHO Napuv U NapuU4yHU eKBMBarieHTU, Ce CYUTa 3a HECHLLECTBEH,
TbW KaTo KOHTpareHTuTe ca 6aHku ¢ gobpa penyTaums U BUCOKa BbHLUHA OLIEHKa Ha
KPEeOUTHUS PENTUHT.

KbM paTtata Ha KOHconMuauMpaHus (OUHAHCOB OTYET HSAKOM OT HeobesueHeHuTe
TbProBCKM U OPYrM B3eMaHUsi ca C WU3TEKb/l CPOK Ha nnaulaHe. Bb3pacTtoBaTta
CTPYKTypa Ha Heobe3LeHeHNTe (PUHAHCOBUN aKTUBM € crieaHaTa:

2020 2019

‘000 nB. ‘000 nB.

[lo 3 meceua 3415 3391
Mexay 3 n 6 meceua 4 282
Mexgy 6 meceua 1 1 rogmHa 81 214
Hapg 1 rogmnHa 2 483 2 654
O6uwo 5983 6 541

3aryba oT obesueHka e npu3HaBaHa MO OTHOLWIEHME Ha TbProBCKUTE B3eMaHUA.
BanaHcoBuTe CTOMHOCTM ONMcaHu No-rope, NpeacTaBnsiBaT MakCUMasHO Bb3MOXHOTO
n3naraHe Ha KpeguTeH puUCK Ha [pynata no OTHOWEHME Ha Te3an (UHAHCOBMU
WNHCTPYMEHTU

Mo oTHOWeHWe Ha TbProBCKUTE U ApYyrM B3emaHus [pynata He € U3noXeHa Ha
3HaYUTENEH KpeanTeH PUCK KbM HUTO €OuH OTAENeH KOHTpareHT unu KbM rpyna ot
KOHTpareHTn, KOUTO MMaT CXOO4HW XapaKTepUCTUKN. TbproBCKUTE B3eMaHuUs ce
CbCTOAT OT ronsam 6pon KNMEHTM B pasfiMyHN MHOYCTPUK 1 reorpadckm obnactu. Ha
B6asaTa Ha UCTopudeckn nokasaTenu, pbLKOBOACTBOTO CUYMTA, Ye KpeauTHaTa oueHKa
Ha TbProBCKN B3EeMaHWsi, KOUTO He ca C U3TeKbn nagex, e gobpa.

KpeauTHMAT pUCK OTHOCHO Napu U NapuyHM eKBUBAaNEeHTW, CPeACTBa Ha Napu4HUs
nasap, HeobeaneyeHn obnvraumm n gepmBaTMBHU (PMHAHCOBU MHCTPYMEHTM Ce cumTa
3a HECbLLUECTBEH, Tbil KaTO KOHTpareHTuTe ca GaHku ¢ gobpa penyTauusi U BUCOKa
BbHLUHA OLleHKa Ha KpeaUTHUS PENTUHT.

32.4 AHann3 Ha NMKBUAHUA PUCK

JInkBngHUAT puck npeactaeBnsiBa puckbT pynata ga He MOXe ga noracu cBouTe
3agbikeHus. [pynata nocpewla Hyxagute cu OT JNUKBUOHM CpeacrBa, Karto
BHUMATENHO cneav nnawjaHusiTa no noracuTenHuTe NnaHoBe Ha ObMroCPOYHUTE
(PMHAHCOBN 3a4bIDKEHUS, KAKTO W BXOOAWMTE W M3XOOAWM NAPUYHM MOTOLM,
Bb3HMKBALLM B XOA4a Ha onepaTuBHaTa AenHocT. HyxxauTe oT NMKBMAHWM cpeacTBa ce
CnegaT 3a pasnMyHM BPEMEBM MEPUOAN - EXEOHEBHO U €XeCeaMUYHO, KakTo M Ha
6asaTa Ha 30-gHeBHM NpOorHo3un. HyxauTe oT NMMKBUOHW CPeACTBa B AbJITOCPOYEH NiaH
- 3a nepuoan ot 180 n 360 AHKW, ce onpenenaT MeceyHo. HyxauTe OT napuyHm
CpeacTBa ce cpaBHsiIBaT CbC 3aeMuUTe Ha pasnoriokeHue, 3a ga 6baat yCTaHOBEHM
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n3NUWbUM Unn gecpmumt. To3m aHanus onpeaens Aanv 3aeMuTe Ha PasnonoXeHne
LLle ca AocTaTbyHM, 3a Aa NOoKpUAT HyxauTe Ha pynaTta 3a nepuoaa.

pynata abpxu napu B 6poii, 3a Aa nocpella NMMKBUAHUTE CU HYXXOW 3a Nepuoamn Ao
30 gHn. CpeacTBa 3a OAbIFOCPOYHUTE NUKBUAHWU HYXKON Ce OCUrypsisaT 4ypes 3aeMu B
CbOTBETHUSI pa3mep.

Kbm 31 pekemspu 2020 r. nagexuTe Ha [OOroBopHUTE 3aabiikeHuss Ha [pynarta
(CbabpXawm nNMXBEHW nNnawiaHus, KbOeTO € MpUMoXmmo) ca o6obuieHn, KakTo
cnepga:

TeKkywm HeTekywu
31 pekemBpu 2020 r. Jo6 Mexay6bum Ot1p05 Hap 5
Mmeceua 12 meceua roavHu roavHn
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
Tbproscku u apyrm 4 387 - - -
3a4bImKEHNS
O6uwo 4 387 - - -

B npeoxogHuTe OTYETHM NEpUOAM MaAdeXuTe Ha AOrOBOPHUTE 3adbIDKEHUS Ha
pynaTa ca 0600LieHn, KakTo cneasa:

TeKkywm HeTekywu
31 nekemBpu 2019 r. Jo6 Mexapy6u Ot1p05 Hag 5
mMeceua 12 meceua roguHu roguHmn
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.
THbproecku n apyru 4 550 - - -
3a0bImKeHns
O6uwo 4 550 - - -

CTOMHOCTUTE, OMOBECTEHW B TO3W aHanM3 Ha NagexuTe Ha 3aObiDKeHUATa,
npeacTaBnaABaT HEAUCKOHTMPaHUTE Napu4HKU NoToLM No JOroBopuTe, KOMTO MoraT Aa
ce pasnuyasat oT 6anaHcoBUTE CTOMHOCTU Ha 3adbIDKEHUNATA.

PuUHaAHCOBUTE aKTUBU KaTo cpeancTBO 3a ynpaBsneHne Ha NIMKBUAHUA PUCK

|_|pl/l oueHABaHEeTO 1 ynpaslieHNEeTO Ha JIMKBUOHUA PUCK prnaTa OTHNTa O4YaKBaHUTE
napmyHn notouun OT d.)VIHaHCOBl/I MHCTPYMEHTHN, no-cneumnanHo HalrimdyHnte napuyHu
cpeacrtBa M TbProBCKM B3e€MaHUA. Hannynute napuyHn pecypcn un TbproBCKn
B3eMaHuA He HaaBuLaBaT 3HAYUTEJTHO TEKYLLNTE HY>XXOWN OT U3XoaALl napnyeH NoToK.
CbrnacHo cknoveHuTe OOroBopn BCUYHKKM MaAapU4HM NOTOUN OT TbProBCKM U AOPYrU
B3eMaHuA ca ObJDKMMU B CPOK A0 LWEeCT Mecela.
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32.5 OueHsiBaHe No cnpaBeanvBa CTOMHOCT

66

32.5.1 OueHsiBaHe No cnpaBeafMBa CTOMHOCT Ha (PMHAHCOBU MHCTYMEHTU

CnpaBe,u,nMBaTa CTOMHOCT Ha (bI/IHaHCOBI/I MHCTPYMEHTU € npencrtaBeHa B CpaBHEHUE
C TaxHaTta GanaHcoBa CTOMHOCT KbM Kpad Ha OT4eTHUTE nepumoam B cCrneaHata

Tabnuua:

®duHaHCOBU aKTUBU

KpeauTtn n BaemaHus:
THproBckn 1 Apyrn B3eMaHus
BsemaHus oT cBbp3aHn nuua
Mapu 1 NapuyHK eKBMBanNeHTn
MpenoctaBeHn 3aemu

O6wo ¢puHaHCOBM aKTUBU

®duHaHCcOBMU NacuBM

TbproBCckM 1 ApYyrn 3aabImKeHNs

O6wo ¢pmHaHCOBM nacuBm

®duHaHCOBU aKTUBU

KpeaouTtu n BsemaHus:
THbproscku n gpyru B3eMaHus
BsemaHus oT cBbp3aHu nuua
Mapu 1 NapuyHM eKkBMBanNeHTn
MpenoctaBeHn 3aemu

O6wo ¢puHaHCOBM aKTUBU

®duHaHCcOBU NacuBm

TbproBckM U OpPYrn 3a4bIKEHUS
O6wo ¢hmHaHCOBM NacuBm

Kbm 31 pekemBpu 2020 r.

CnpaBeanuBa BanaHcoBa
CTOMHOCT CTOWHOCT
‘000 nB. ‘000 nB..

4783 4783

1200 1200

8 400 8 400

976 976

15 359 15 359

Kbm 31 pekemBpu 2020 r.
CnpaBeanuea BanaHcoBa
CTOWHOCT CTOMHOCT
‘000 nB. ‘000 nB..

4 387 4 387

4 387 4 387

Kbm 31 pekemBpu 2019 .

CnpaBeanuBa BanaHcoBa
CTOMHOCT CTOMHOCT
‘000 nB. ‘000 nB.

5341 5341

1200 1200

8 946 8 946

456 456

15 943 15 943

Kbm 31 nekemBpu 2019 .
CnpaBeagnuBa BanaHcoBa
CTOMHOCT CTOMHOCT
‘000 nB. ‘000 nB.

4 550 4 550

4 550 4 550
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32.6 NMNonuTtuka n npoueaypu 3a ynpasnene Ha Kanutana

LlennTe Ha MpynaTaBbB Bpb3Ka C ynpaBfieHWe Ha kanutana ca:
e [a ocurypu cnocobHocTTa Ha [pynaTa Aa npoabiikv [a CblUecTByBa KaTo
[eNCTBaLL NpeanpusiTue; u
e [a ocurypu ageksaTtHa peHTabWrHOCT 3a COOCTBEHMUWUTE, KaTo onpeaens
LileHaTa Ha NpPoAyKTUTE U yCryruTe cM B CbOTBETCTBUE C HUBOTO Ha puCKa.

pynata He TpsaAbBa Aa HagBuwasa obuwiata omHaHcoBa 3agbipkHANocT ¢ 10% Hag
Tasun KakBaTo e 6una npu NbpBOHAYarIHOTO CKMOYBAHE Ha AOroBOpa 3a 3aEM.

32.7 Kateropun cpuHaHCOBMU aKTUBU U NacuUBM

BanaHcoBuTe CTOMHOCTM Ha PMHAHCOBUTE akTMBM M nacueu Ha [pynata moraT ga
O6baaTt npeacrtaBeHu B CredHUTE KaTeropuu:

®dUHaAHCOBU akTUBU MosicHeHue 2020 2019
‘000 nB ‘000 nB

KpeaouTtn n BsemaHus:
TbproBckun 1 Apyrn B3eMaHus 11, 10, 29 6 959 6 997
Mapu n napuyHn ekBMBanNeHTn 13 8 400 8 946
15 359 15 943

drnHaHCOBU Nacusm NoscHeHne 2020 2019
‘000 nB ‘000 nB

®durHaHCOBKU NacuBK, OTYUTAHN NO
amopTuanpaHa CTOMHOCT:
TekyLn nacusm:
THProBCKkN 1 Apyrn 3agbriHKeHus 17 4 387 4 550
4 387 4 550

33 Cbbutusa cnep Kpas Ha OTYETHUSA nepuopa

3a nepvoga mexay Oatata Ha KOHconuaupaHusi pMHAHCOB OTYET M AaTtata Ha
onobpeHneTo My 3a nNybrvkyBaHe He ca Bb3HUKHAMNM KOpUrMpaLluy Unmn HeKopurpaLum
CbOUTUS, C M3KMHOYEHNE HA CNEOHOTO HEKOpUrMpaLLo cbbutue.

BbagencteneTo Ha naHgemusaTa oT KopoHasupyc (COVID-19) npogbrmkaBa n makap
rpynata ga e 3aBbpluuna rogMHata ¢ oMHaHCOBO MONOXUTeNeH pesynrtata kbMm 31
aekemBpu 2020 r., He € Bb3MOXHO [a Ce OLEHM NoTeHUuManHoTO Bb3OenCcTBuE,
NOMNOXUTENHO UK OTpULATENHO, cnea gataTta Ha oTyntaHe. CuTyaumsaTa ce pasBuBa
ObpP30 M 3aBMCU OT HaNOXeHW MEeXAYHapOAHW W NPaBUTENCTBEHU MEPKU, KaTo
nogabpXaHe Ha U3MCKBaHWSATA 3a couManHa AUCTaHUMs, KapaHTUHA, OrpaHUYeHns 3a
MbTyBaHe U BCSAKaAKBN MKOHOMUYECKM CTUMYIU, KOUTO MoraT Aa 6baaT npeaocTaBeHu.
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BbB Bpb3ka C npogbirkaBallata ceeToBHa naHgemus ot Covid-19 ¢ PeweHue Ha
MuHucTepckun cbBeT Ne72 o1 26.01.2021 r. 6ewle yabImKeH CPOKbT Ha M3BbHpeaHaTa
envagemmyHa obcrtaHoBka B bunrapus go 30 anpun 2021 r. Cwe 3anoseg Ne P1-01-
173/18.03.2021 r. oT 22 oo 31 mMapT Ha TepuTOpUsSTa Ha CTpaHaTa ce BbBexaaT
BPEMEHHM NPOTUBOENNOEMNYHN MEPKM, C KOUTO Ca 3aTBOPEHM MHOXECTBO TbProBCKU
00eKkTn, NpeycTaHoOBEHM Ca MbTyBaHUATa M y4yebHMs npouec Ha TeputTopusiTa Ha
usnarta cTpaHa.

34 OpobGpeHue Ha KOHconuaupaHus hMHAHCOB OT4YeT
KoHconugupanmatr duHaHcoB kbM 31  gekemBpu 2020 1. (BKMAKOYMTENHO

CpaBHUTENHaTa UHopmauus) e ogobpeH u npuet ot CbBeTa Ha agupeKkTopuTe Ha 27
anpun 2021 .
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AOKNA[L HA HESABUCUMUA OOUTOP

Ho akumoHepwuTe Ha
»KAYYYK” ALl
rp. Cocun

[oknan oTHOCHO oAuTa Ha uHBUAUAyanHua MHaHCOB OTYeT

MueHue

Hue nsebpluMxMe oauT Ha WHAMBUAYaNHUS (UHAHCOB OTYeT Ha ,,KAYYYK” Afl (,Opy>xxecTBOTO"), ChabpX)ALL
WHANBUAYANHMS OT4YET 3a (hUHAHCOBOTO CbCTOsHWE kbM 31 AekemBpy 2020 r. M MHAMBMAYANHUS OTYET 3a
nevan6ara unu 3ary6ata u apyrusi BceobXBaTeH AOXOA, MHAVBUAYANHNA OTYET 3a NPOMEHUTE B COBCTBEHMS
kanutan v nHAUBUAYanHUs OTYET 3a NMapu4HWTE MOTOUM 3a roAMHaTa, 3aBbpLUBaLLa Ha Tasu gaTta, KakTo U

NOACHUTENHUTE NPUNOXEHUSA KbM UHAMBUAYaANHUS (OUHAHCOB OTYET, BKNtoYBaLy n o6obLieHo onosecTaBaHe
Ha CbLUECTBEHUTE CYETOBOAHWN MONUTUKN.

Mo Halwe MHeHWe, NPUNOXEHWUAT WHAVBWAYaNneH (PUHAHCOB OTYET AaBa BSIPHA M YecTHa npeacraesa 3a
(PMHAHCOBOTO CbCTOsIHNE Ha [lpyxecTBoTO KbM 31 aekemBpu 2020 r., HeroeuTe hUHAHCOBM pesyntatu or
Ae/HOCTTa U napuyHUTe My nOTOUM 3a roAwHaTa, 3aBbpliBalla Ha Tasu fata, B CbOTBETCTBME C
MexayHapoaHuTe cTaHaapTh 3a ouHaHcoBo oTunTaHe (MC®O), npueTyn ot EBponeiickus cbios (EC).

Basa 3a n3passiBaHe Ha MHeHue

Hue usBbplmMxmMe Hawms oauT B CbOTBETCTBME C MeXayHapoaHUTE OaUTOPCKM cradpapt (MOC). Hawwure
OTrOBOPHOCTM CbIMacHO Te3uW CTaHAApTM Ca OnMCaHW [OMbMHUTENHO B pasfena oOT HalWs [JoKnaj
~OTrOBOPHOCTM Ha oAuTOpa 3a OAWUTA Ha WHAWBMAYANHUS (DUHAHCOB OTYeT'. Hue cMe HesaBuCUMU OT
ApyxecTBOTO B CbOTBETCTBME C MeXAyHapoaHUS €TWYEH KOAEKC Ha NpOECHOHANHUTE CYETOBOAUTENM
(BrnlounTENnHO MexayHapoaHM CTaHAapTU 3a HesaBUCUMOCT) Ha CbBeTa 3a MeXayHapoAHU CTaHaapTv no
eTuka 3a cyetoBogutenu (Kogekca Ha CMCEC), 3aeHO C eTUYHUTE W3WCKBAHMS Ha 33aKOHa 3a He3aBUCHMUS
¢unaHcos oguT (3HPO), NPUNOXMMK MO OTHOLLEHWE Ha HALUS OAUT Ha nHauBUAyanHua UHaHCOB OTYET B
Bbrrapus, kato HUe U3NbLIHUXME W HaLLMTE APYrA €TUYHM OTFOBOPHOCTM B CLOTBETCTBUE C M3UCKBAHMSTA Ha
3H®O wn Kogekca Ha CMCEC. Hue cuuTame, 4Ye oauTOpCKATE AOKasaTencrea, nonyyeHu OT Hac, ca
AOCTaTbYHU U YMECTHW, 3a Aa ocurypaT 6a3a 3a HaleTo MHEeHMe.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM BG OOD is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the

RSM network is an independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any
jurisdiction.



AOKNAQ HA HEBABUCUMUA OOUTOP (npoabmxeHue)
O6pblyaHe Ha BHUMaHUe

Obpbliame BHUMaHWe Ha nosicHeHne 2 “OCHOBa 32 W3rOTBSIHE Ha WHAWBMAYaNHUTE (PUHHACOBM OTYETH”, 4.25
“OvakeaHo BnusHue Ha COVID 19 Bbpxy AeWHOCTTa Ha [pyXecTBOTO”, KbAETO € ONOBECTEHO, Ye € HarnpaseH
aHanus Ha noteHUuanHusa edekT oT npoabnxasawara COVID 19 Kpusa v OLEHKa Ha PUCKOBETE, CBBLP3aHN C
Hesi. C orrnep orpaHu4eHmsTa, KOUTO ChLUECTBYBAT U AUHAMUKATa HA NpeanpueMaH1Te NPaBUTENCTBEHN MEPKA
B bvnrapua n Espona, prkoBoACTBOTO Ha [lpyXECTBOTO HE € B ChCTOSIHME Aa OLIEHW TOYHUTE KONMUYECTBEHU
napameTpun Ha KOpOHaBMpYC naHAemusaTa Bbpxy O6bAELWOTO (PUHAHCOBO CBLCTOSIHWUE M pesynTaTuTe OT
AeiHoctTa my. Mpuxogute Hamanseat ¢ 15%, HO Npes BTOpaTa NONOBUHA OT (hUHAHcoBaTa roauHa 2020 r.,
peanusupaHuTe npuxXoAM KOMNEHcUpaT HeratuBHuA edekT W [IpyxecTBOTO ycnsBa fa peanuavpa
nonoxuTeneH MHaHCOB pesynTar 2,7% No-HUCHK B CPABHEHWE C NPeAXOAHNS Nepuoa.

HaweTo MHeHue He e MoaudULMpPaHo BbB BPpb3Ka C TO3N BLIPOC.

KnioyoBM 0aMTOPCKN BLNPOCH

Knitoyosu OAUTOPCKKN BBMPOCK Ca Te3n BLNPOCK, KOUTO CbIfacHO Hallata npodecuoHanHa npeueHka ca éunu
C Hail-ronsima 3Ha4umMocT npu oanTa Ha MHAMBUAYyanHUs (OUHAHCOB OTYET 3a Tekywmsa nepuog. Tesn BbNpocu
Ca pasrnegaHu KaTo 4acT OT Haluus OAUT Ha UHAMBUAYaNHUA (PUHAHCOB OTYET KaTo LAno u opmMUpaHeTo Ha
HallEeTO MHeHne OTHOCHO Hero, KaTto HMe He NpeaocTaBAME OTAENHO MHEHUE OTHOCHO Te3un BBIMPOCH.

HeTHa peanu3upyema CTOMHOCT Ha MaTepMarnHu 3anacu

MNosicHeHne 8 oT uHAMBKMAYaNHWUS OUHAHCOB OTYET

KniouoB oauTopcky BLNpoc Kak To3u knoyoB oauTOopckM BbNpOC GeweaapecupaH npu
NpoBeAeHus OT Hac oauT

Kbm 31.12.2020 r. matepuantute 3anacu |Mo BpeMe Ha HalwMs OAWT Ha WHAVBUAYanHUS (PUHAHCOB OTYET,

Ha [lpyxecteoto ca c 6anaHcoBa |OAMTOPCKUTE NpoLEAypY BKMouBaxa, 6€3 fa ca orpaHuyeHm 4o:

CTOMHOCT B pasmep Ha 8 210 xun.n..
- OUeHKa KW npoBepka 3a afeKkBaTHOCT U nocregoBaTenHo

Hue ce dokycupaxme BbpXy NpeLieHKUTE [MpUMOXeHMe  Ha  nonuTMKata  Ha  [IpyXecTBoTo  3a
Ha pPBKOBOACTBOTO OTHOCHO HeTHaTa |MAeHTUdMLMpaHe Ha  3anexanu/o6esaBwkeHn  MaTepuanHu

peanusnpyema CTONHOCT Ha | 3anacu n n34ncrneHneTo Ha TsaxHaTta obesueHka;
MartepuanHutTe 3anacwu, B3WMaiiKu
npeasua cnefHuTe hakTopu: - OueHka W npoBepka Ha nogxoda Ha PbKOBOACTBOTO W

u3nonssaHuTe nNpPenncsioXKeHUst 3a onpepensiHe Ha HeTHaTta
- OCHOBHaTa OelHOCT Ha ﬂpy)KeCTBOTO € |peanusnpyema CTOWHOCT Ha MaTepuanHuTe 3anacu KbM Kpas Ha
npon3BoACTBO, nepuoga, B T.M. Ha rotoeBaTa MNpoAyKUMsA, B KOATO LWe ObaaTt

. BNOXeHU HanuyHuTe OCHOBHWN MaTepuanu,
- 6anaHcoBaTa CTOMHOCT Ha

mMatepuanHute sanacu npeacTaBnsBa |- CpaBHABaHe Ha GanaHcoBaTa CTOMHOCT Ha MaTepuanHuTe
29% OT BCUYKM aKkTUBM Ha [IpyXecTBOTO |3anacu C HeTHaTa UM peanuaupyema CTOMHOCT U NpensyucneHne

kbMm 31.12.2020 r; Ha M3BaAKoB NPUHLMM Ha N3YUCTIEHUTE CyMU Ha 0Be3LIeHKa;

- 3HaYUMUTE NPEaNONOXeHUs, - TNpUCBLCTBME Ha nposegeHata oOT [pyXeCcTBOTO roAuvluHa
HeobxoauMK 3a onpeaensiHe Ha HeTHaTa VHBEHTapunsauna Ha wmarepuanHuTe 3anach C NOBULLEHO
peanusmpyema CTOMHOCT Ha BHMMaHWe 3a naeHTuduumpaHe Ha HeroaHu 3a ynotpeba sanacu;

MaTtepuanHuTe 3anacu.
- aHanus Ha OBWKEHWETO Ha maTtepuanHu 3anacu npes OoTYETHUSA
nepuoj c Len ycraHosiBaHe Ha 3anacute, KOUTo ca 3anexany;

- npernej cnej patata Ha OTvyeTa Ha  [BWXKEHWETO Ha
marepuanHuTe sanacu u peanuaupaHute neyanbu u 3sarybu ot
npopaxoduTe;

- npernexpaHe U oOueHka Ha nbfHoTara, YMECTHoCTTa W
afieKBaTHOCTTa Ha OnoBecTABaHMATa B MHAUBUAYaNHUS (OUHAHCOB
OT4yeT Ha J.'l,py>|<eCT BOTO OTHOCHO OLeHKaTa Ha mMaTtepuanHurte
3anacu.
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O6e3ueHKa 3a oYaKBaHu KpeauTHU 3ary6u Ha TbProBCKU B3eMaHU U B3e€MaHUA OT CBbp3aHu4 nuua

MNosicHeHmne 4.15, 10 n 28 OT MHAMBUAYANHUS
rHaHCOB OTYeT

Knto4yoB ogutopcku BLNpoc

Kak To3u kntouyoB oguTopcku BbLNpoc Gelwe aapecupaH
npyM NpPoBeAEeHUs OT HaC OAUT

Kbm 31.12.2020 r. 6anaHcoBaTta CTOWHOCT Ha
TbProBCKATE B3€MaHUS W B3eMaHuATa OT
CBbp3aHu nuua ca B obw pasmep Ha 5 983
Xun.ne., npeacraensisawy 21% oT akTusuTe
Ha [pyxecTBoTO.

B nosichenus 4.24.5 n 31.3 B npunoxexusita
KbM  uvHAMBMAyanHus  (OUHAHCOB  OTYET
[pyxecTBOTO € npeacTaBuno WHGOPMaLMS
OTHOCHO HECUIYpHOCTUTE B CYETOBOAHUTE
npubnuanTenHn  OLEHKW, CBbp3aHM C
obesleHka Ha B3eMaHUA W aHanu3 Ha
KpeauTHUS PUCK.

Mopagn  3HauYumoCTTa Ha  TbProBCKUTE
B3EMaHWA U B3EMaHWs OT CBbP3aHu nvua u
HeobxogMMOCTTa  OT  NpuUnNaraHeTo  Ha
3HaYUTeNHW  npeueHKkn,  JOMyCKaHus U
NPeAnonoXeHus oT CTpaHa Ha PbKOBOACTBOTO
npu onpefensHeTo Ha OYakBaHUTE KPeawuTHU
3arybu cbrnacHo nauckeBaHusTa Ha MCOO 9
,PUHAHCOBN UHCTPYMEHTU", HUEe NpeLeHuxme,
ye onpepenisHETO Ha OYaKBaHUTE KpeawuTHU
3ary6u 3a B3emMaHusiTa € KIOYOB OAWUTOPCKM
BBLMPOC.

Mo Bpeme Ha HawMsa OAUT, OAWUTOPCKUTE mnpoLeaypu
BKIouBaxa, 6e3 fa ca orpaHuyeHn ao:

MpusHaBaHe Ha o4YaKkBaHW KPEAUTHW 3arybu

-npernea W OUEHKAa Ha NONUTUKWTE, NpoueasypuTe, U
MOAEenuTe 3a W3YUCNSIBAHE Ha O4YaKBAHUTE KPEAUTHM
3arybu Ha (pMHaHCOBUTE aKTUBY;

-nony4aBaHe Ha pasbupaHe 3a npoueca Ha [pyXecTBOTO
3a OLieHKa Ha oYaKBaHW KpeauTHW 3aryou;

-aHanu3 Ha MNPOrHo3HWTE AOMNYCKaHUs,, W3MNON3BaHM OT
pPBKOBOACTBOTO Ha [Ipy>XecTBOTO W NPeAnONOXEeHUATa,
NOCPeACTBOM U3MOM3BaHe Ha BbTpelHa W nyGnuyHo
[OCTbMNHa UHbopmauus;

-npernea Ha [OroBOPHU YCNOBWS 3a fMoracsiBaHe Ha
B3eMaHusiTa M aHanus Ha nepuoguTe Ha hakTuyecka
cbbupaemocT Ha B3eMaHusTa;

-onpefensHe Ha Heobxoauma obesLeHka upes npoBepka
Ha KOHKpPEeTHW B3eMaHuWs U WU3BbpLUBaHE Ha TecToBe Ha
AeTannure, aHanusnpaHe Ha PMHAHCOBOTO CbCTOSHWUE Ha
KOHTpareHTuTe n npoyysaHe, 4anu ca Hanuue OTKIOHEeHUs
npu cnassaHe Ha forosopHute ycnoeus. Mpu aHanusa e
B3E€TO NpeaBun/ BMAHWNETO Ha UKOHOMUYECKUTE YCIIOBUS U
Apyrn  baktopw, KouTO Morat fgda MNOBRAMAST Ha
cbbupaemocTTa Ha B3EMaHUATa;

-Npunarade Ha npodpecroHanHa npeueHka 3a aHanus u
OLieHKa Ha KJo4oBUTE [AOMNYCKaHUs, W3NOM3BaHWM Npu
npunaraHeTo Ha MOAENUTe 3a O4YaKBaHWUTE KPeauTHU
3aryom;

-OLleHKa Ha afeKBaTHOCTTa Ha OMOBECTSABaHMATA B
UHOMBUAOYyanHUs ((UHAHCOB OTYET, BKIIOYUTENHO Ha
OnoBecTsIBaHUATa Ha OCHOBHUTE NOANTUKM,
NPeAnonoXeHNss N NpeLUeHKn, CBbP3aHn C U3NOXEHOCTTa
Ha [pyXXecTBOTO Ha KpeauTeH puck u obesLeHKuTe Ha
B3eMaHusiTa.

Apyra uHdopmauus, pasnmyHa oT MHAUBMAYaNHUA (DUHAHCOB OTHET U OAUTOPCKUS AOKNaA BLPXY HEro

PBKOBOACTBOTO HOCM OTFOBOPHOCT 3a ApyraTta MHdopmauus. [pyrata nHpopmaumus ce CbCTou OT AoKnaa 3a
AeNHOCTTa, Aeknapauus 3a KOpnopaTWBHO YNpaBfeHue W AoKnaja 3a M3MNbfHeHWe Ha nonuTukaTta 3a
Bb3HarpaXaeHusTa, W3rotBeH OT PbLKOBOACTBOTO CbrniacHo MMaea ceama oT 3akoHa 3a CHETOBOACTBOTO, HO He
BKINIOYBA MHANBMAYANHUS (PUHAHCOB OTYET U HALLNS O[UTOPCKU AOKNaA BbPXY HEro.

HaweTto MHeHMe OTHOCHO WHAMBMAyanHUS (DMHAHCOB OTYET He obxBala Apyrata MHGOPMaUMs U Hue He
u3passBame kakesaTo U Aa € hopma Ha 3aKnioYeHue 3a CUrypHOCT OTHOCHO Hesl, OCBEH aKO He € U3PUYHO
NMOCOYeHO B AOKMNaAa HU 1 [0 CTEMNEHTA, A0 KOATO € MOCOYEHO.

BbB Bpb3ka C HaWMsA OAUT Ha WHAUBUAYaNHUS (MHAHCOB OTHET, HalaTa OTTOBOPHOCT Ce CLCTOM B TOBa Aa
npoyeTemM Apyrata MHMOPMaUMs M NO TO3M Ha4YMH Ja NPEeLeHUM Janv Tasu Apyra uHdopmaums e B
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CbLLUECTBEHO HECBLOTBETCTBME C WUHAMUBUAYaNHUS (PUHAHCOB OTYET WM C HalLUTe MNO3HaHMS, npuaobutu no
Bpeme Ha ofauTa, unv no Apyr Ha4YnH nsrnexga a cbAabpKa CbLUECTBEHO HENpaBuITHO AoKNaaBaHe.

B cnyyai ye Ha GaszaTa Ha paboTtaTa, KOSITO cme M3BBLPLINNK, HUEe OOCTUrHem [0 3aKnuveHue, Yye e Hanuue

CbLLECTBEHO HENPaBUIHO AOKNajBaHe B Taswn Apyra uHdopmauums, OT Hac ce U3WUCKBa Ja JoKnajBame To3u
chaxT.

Hsmame kakBo Aa AoknagBame B TOBa OTHOLLEHUE.

OTroBOpHOCT Ha PbLKOBOACTBOTO M fMLaTa, HaTOBapeHW C O6WO ynpaBneHWe 3a WHAWBMAYANHUSA
t¢puHaHCOB oTUeT

PBKOBOACTBOTO HOCM OTrOBOPHOCT 3a W3rOTBSIHETO M [JOCTOBEPHOTO MPEACTaBSHE Ha TO3N MHAWBMAyaneH
(bVHaAHCOB OTYET B CLOTBETCTBME C MexayHapoAHuTe cTaHAapTyh 3a puHaHCoBO oTyuTaHe (MCPO), npuetn ot
EC u Obnrapckoto 3akoHOAATENCTBO, KakTo ¥ 3a TakaBa CUCTEMA 3a BbTPELIeH KOHTPOM, KaKeaTo
PBKOBOACTBOTO OMNpefensa kato HeobxoAuMa 3a OCUFypsiBaHE U3TOTBSIHETO Ha (PMHAHCOBW OTHETU, KOUTO He
CbAbpXaT CbLUECTBEHY HENPaBUMHM OTYUTAHKS, HE3aBUCUMO Jany AbIIKally Ce Ha M3Mama Unu rpeLuxa.

Mpyu usrotesiHe Ha MHAWBWUAYaNHUS (DUHAHCOB OTYET PLKOBOACTBOTO HOCM OTFOBOPHOCT 3a OLIEHSIBaHe Ha
crnocobHocTTa Ha [pyXecTBOTO fAa MpoAbMkM fAa CYHKUMOHMPA KaTo AeWCTBalo npeanpusitue,
OMOBECTABAMKW, KOraTo TOBa € MNPUNOXUMO, BBMPOCH, CBbP3aHM C NpearnonoXKeHWeTo 3a AelcTBallo
npeanpuaTe W u3nonsBanku cyeToBogHata 6asa Ha OcCHOBaTa Ha MpennonoXeHWeTo 3a [AeicTBaLlo
npeanpusiTue, OCBEH aKo PLKOBOACTBOTO He Bb3HamepsiBa Aa NUKBuAupa [pyXecTBOTO UnKM Aa NpeycTaHoBM

AeiiHocTTa My, unu ako PBKOBOACTBOTO Ha MpakTuka HaMa gpyra antepHaTuBa, OCBEH Aa MOCTbLMU Mo TO3u
Ha4uH.

Nvuara, HaToBapeHu ¢ 06O ynpaBneHue, HOCAT OTFOBOPHOCT 3a OCLLUECTBSIBAHETO Ha HaA30p Haa npoleca
no prHAHCOBO OTUMTaHe Ha [lpyecTBoTo.

OTI'OBOpHOCTM Ha oguTOopa 3a oAUTa Ha MHAMBUAYaNHUA PUHAHCOB OTYET

HawwuTe uenu ca ga nony4ymMmM pasymHa CTeneH Ha CUMrypHOCT OTHOCHO TOBa Aanu UHAUBUAYanHUAT puHaHCOB
OTYET KaTo LANO He CbAbpXa CbLUECTBEHW HEenpaBUNHW OTYUTaHUA, HEe3aBUCUMO danu ObiKawu ce Ha
u3mama unu rpelka, v ga mMsgageMm oAMTOPCKYM AOKnan, KOWTO Aa BKNYBA HALLETo OAUTOPCKO MHEHue.
Pa3YMHaTa CTENeH Ha CUrypHOCT € BUCOKa CTEMeH Ha CUIyPHOCT, HO HEe € rapaHuus, Ye OA4UT, U3BBLPLUEH B
cvoteeTcTBue ¢ MOC, BuHaru e paskpusa CbLUECTBEHO HEMPaBUNHO OTYUTaHe, KoraTto TakoBa CblLECTBYBa.
HenpaBunHu otuutaHusa moraT Aa Bb3HUKHAT B pe3ynTtar Ha nsmama Unu rpeLlka u ce cYuTarT 3a CbLUECTBEHMU,
ako 6u morno pasymHO Aa ce ovakBa, 4Ye Te, CaMOCTOATENHO WK KaTo CbBKYNHOCT, 6Guxa MOrnu ga okaxar
BNUsHNE BbPXY UKOHOMUYECKUTE peLLeHns Ha noTpebutenute, B3emaHu Bb3 OCHOBA Ha TO3M (PUHaAHCOB OTYeT.

Kato yact oT oguta B CLbOTBETCTBME C MOC, Hue wusnonssame npodgecnoHanHa npeueHka W 3anassame
npodecroHaneH ckenTuyMsbM no Bpeme Ha uenusa ogut. Hue cbLyo Taka:

— MAeHTUdMUMPaMe W OueHsBaMe PUCKOBETE OT CbLUECTBEHW HENPaBWMHW OTYMTAHUS B UHAUBWAYANHUS
(pHAHCOB OTHET, HE3aBMCUMO [anu AbMXaly ce Ha U3Mama unu rpeiuka, paspaboTsame v U3NbLIHABAME
OAWTOPCKU NpoLesypu B OTTOBOP Ha TE3M PUCKOBE U NoNyyYaBaMe OAUTOPCKM AOKa3aTencTsa, KOUTo Aa ca
AOCTaTbYHU W YMECTHM, 3a Aa OcUrypsiT Gasa 3a HaleTo MHeHue. PUckbT ga He Gbae paskputo
CbLUECTBEHO HEMpaBUIMHO OTYUTAHE, KOETO e pesynTaT OT W3mama, € NO-BUCOK, OTKOMKOTO pucka OT
CbLLUECTBEHO HeNPaBMTHO OTYUTaHE, KOETO € Pe3yNTaT OT rpeLlka, Thil KaTo u3mamaTta MoXe Aa BKYBa
TaiiHo crnopasymsBaHe, (anwuduuvpaHe, npegHaMepeHn MNpOnyckh, M3SIBNEHMS 3a BbBEXAAHE Ha
opuTopa B 3abnyxaeHue, kakTo 1 npeHeGpersaHe Unu 3aobukansiHe Ha BLTPELUHNS KOHTPOR;

— nonyyasame pasbupaHe 3a BBLTPELUHWA KOHTPON, MMall OTHOLIEHWEe KbM OAWTa, 3a Aa pa3paboTum
OAWTOPCKW NpoLeaypu, KOUTO da ca MOAXOASLWM NPU KOHKPETHUTE OBCTOSTEncTsa, HO He C uen
n3passiBaHe Ha MHEeHNe OTHOCHO e(PeKTUBHOCTTa Ha BLTPELLHUSI KOHTPON Ha [lpyecTBoTo;

— OueHsiBaMe YMEeCTHOCTTa Ha M3NOMN3BaHUTE CYETOBOAHU MOMUTUKM M PasyMHOCTTa Ha CYETOBOAHMUTE
NpUEN3UTENHN OLIEHKN 1 CBBP3AHUTE C TSIX OMOBECTABAHWS, HanpaBeHn OT PbKOBOACTBOTO;

— AocTurame [0 3aKnioveHWe OTHOCHO YMECTHOCTTa Ha U3Non3BaHe OT CTPaHa Ha PbKOBOACTBOTO Ha
cyeToBOAHaTa 6asa Ha OCHOBaTa Ha NPeAnoNOKEHUETO 3a AeicTBalo npeanpusiTue u, Ha Gasata Ha
noryYeHnTe O[UTOPCKM AOKa3aTencrTsa, OTHOCHO TOBA Aanu € Hanuue CbLUeCTBeHa HeCUrypHocT,
oTHacsWa ce [0 CbOUTUA Unu yCnoBuUsi, KOUTO GuUxa MOrfM Aa NOPOAAT 3HAYUTENHN CbMHEHUA OTHOCHO
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cnocoBHocTTa Ha [lpyxecTBOTO Aa NpoAbIKM Aa (DYHKUMOHMPA KaTo AEeNCTBALLO Npeanpustue. AKO Hue
AOCTUTHEM [0 3aKMIOYEHUE, Y€ € HanuLe CbLUECTBEHa HECUTYPHOCT, OT Hac Ce W3WUCKBa Aa NpUBNEYeM
BHAMaHWe B OAWTOPCKMS CU AOKNaA KbM CBbP3aHUTE C TasW HECUrypHOCT OMOBECTABaHUS B
WHAVBUAYaNHUS (DUHAHCOB OTYET WM B Cryyall 4Ye Te3M OMOBECTSBaHWS ca HeaAekeaTHW, Aa
MoAMUdULMpamMe MHEHMETO cu. HalumTe 3aknioueHWs ce OCHOBaBaT Ha OAWTOPCKUTE AOKas3aTencTsa,
nony4eHu A0 Aararta Ha oAUTOPCKUS HU Aoknad. Bbaewm cvbutusa unn ycnosus obade MoraT ga craHaT
npuyuHa [1pyXecTBoTo Aa NpeycTaHoBM hyHKLMOHUPAHETO CU KaTo AeiCTBALLO NPEANPUATHE;

— OleHsiBame LSINOCTHOTO NpeAcTaBsiHe, CTPYKTYpa U CbAbPXaHue Ha MHAVBMAYanHUS (UHAHCOB OTYET,
BKMIOYNTENHO  OMOBECTABAHWATA, W AanM  MHAMBWAYaNHUST  (DUHAHCOB  OTYeT  MpeACTaBs
OCHOBOMoONaralyMTe 3a Hero CAENKM 1 CbOUTUS NO HAYWH, KOWTO NOCTUra OCTOBEPHO NPEACTaBSHE.

Hve KOMYHUKMpame C nuuara, HatoBapeHu ¢ obwo ynpasneHue, Hapes C ocTaHanuTte BbNpocu, nnaHupaHua
obxsat u BpeMe Ha nsnbvriHeHne Ha oauTa U CbLUECTBEHUTE KOHCTaTauumn OT O4uUTa, BKIIOYUTENHO ChLLUECTBEHU
HeAoCTaTbLW BbB BbTPELUHUS KOHTPOI, KOUTO MASHTUdDULMpame no BpemMe Ha U3BbpLIBaHUA OT Hac oAuT.

Huwe npepgoctaBsiMe cbLUo Taka Ha nuuarta, HatoBapeHu ¢ obLo ynpaeneHune, nsasnexHne, Ye cme U3nbiHum
NPUNOXUMUTE E€TUYHU M3UCKBAHUSA BbB Bpb3Ka C HE3aBUCUMOCTTA U 4e Lie KOMYHUKUpaMe C TAX BCUYKU
B3aWMOOTHOLLUEHUS W Apyrn BbMApocu, kouto Buxa mornu pasymHo pa 6bvpar pasrnexaaHn Kato wumawm
OTHOLUEHNE KbM HE3aBMCMMOCTTA HK, a Korato € NpUnoXxumo, n npeanpuetute 4eicTeus 3a ennuMuHupaHe Ha
3annaxvute unu NpurioXeHuTe npeanasHn Mepku.

Cpen BbnpocuTe, KOMyHUKMPaHK C NULaTa, HaToBapeHu ¢ obLUYO ynpaBreHne, Hiue onpeaensamMe Tesu Bbapocy,
KouTo ca Gunu ¢ Hain-ronsima 3Ha4MMOCT NPV OAUTa Ha UHAVBUAYANHUS (PUHAHCOB OTYET 3a TEeKyLUNS NepUoA W
KOWTO CrefoBaTemnHo Ca KIo4YOBN OAUTOPCKM BBNPOCK. Hue onuceame Te3n BBNPOCM B HALLMS OAUTOPCKM
AOKNaz, OCBEH B CryyauTe, B KOUTO 3aKOH N HOpMaTuUBHA ypeaGa Bb3npensTcTea Ny6nnYHOTO ONOBECTABaHE
Ha MHOpMaLWs 32 TO3W BBPOC WM KOraTo, B U3KMIOYUTENHO PEAKMN CriyHau, HUe peLunM, Ye AaAeH BbNpoC He
cneasa Aa GbAe KOMyHUKMpaH B HalWsi AOKNaj, Tbid kato 6M MOMNO pasyMHO Ja Ce ovaksa, 4e
HebnaronpusTHUTE NOCNEeACTBMS OT TOBa AEWCTBUE OMXa HaABUWLMNKM NOM3UTE OT rMeAHa Touka Ha
O6LLECTBEHNA UHTEPEC OT Ta3n KOMYHUKaLMS.

Hoxnan BLB Bpb3Ka € APYry# 3aKOHOBU U perynaTopHU U3UCKBaHUSA

HonbnnumenHu ebnpocu, koumo nocmaes 3a AoknadeaHe 3aKOHbM 3a C4eMoeo0dcmeomo u 3akoHbM
3a ny6nu4yHomo npednazaHe Ha YEHHU KHWXa

B ponbnHexve Ha HawwTe OTrOBOPHOCTM M AoKnaABaHe cbrnacHo MOC, onucany no-rope B pasgena ,[pyra
WHbOPMaLms, pasnnyHa OTUHAMBUAYaNHNA (UHAHCOB OTYET M OAUTOPCKUS AOKNaA BbPXY HEro“ N0 OTHOLLEHNE
Ha Aoknaja 3a AevHOCTTa, Aeknapauusta 3a KOpnopaTWBHO YNpasrieHue W [oKknaja 3a M3NbIHEeHWe Ha
nonuTUKaTa 3a Bb3HArpaXXaeHusTa, Hue MsnbnHuxme n npoueaypute, fo6aBeHn kbM uauckeaHute no MOC,
CbIMacHo ,YKas3aHus OTHOCHO HOBU W Pa3LUIMPEHU O[UTOPCKU AOKNAAN U KOMyHUKaUMsl OT CTpaHa Ha oauTopa"
Ha npochecuoHanHaTa opraHusaums Ha perucTpupaHuTe oguTopu B Bbnrapus, MHCTUTYTa Ha AunnoMupaHuTe
ekcnept-cyeToopuTenu (UOEC)*. Tean npoueaypn kacasT NpOBEPKM 3@ HaNMWYMETO, KAKTO W NPOBEPKM Ha
dopmara u CbAbPXKaAHUETO Ha Tasu Apyra MHMOPMauUWst C LUen Aa HU MOANOMOrHaT BbB hopMUpaHe Ha
CTaHoBulEe OTHOCHO ToBa [fdanu ppyrata WHMOpPMauus BKMIOYBa OMNOBECTABAHUATA W [OKNaABaHWATA,
npeasuaeHn B [Maea cefma OT 3akoHa 3a CHETOBOACTBOTO W B 3akoHa 3a NyGnMYHOTO npepnaraHe Ha LEHHU
KHWka, (4n. 100H, an. 10 ot 3MMLK BbB Bpb3ka ¢ un. 100H, an. 8, T. 3 u 4 ot 3MMLUK, kakTo 1 4n.100H an.13 oT
3IMMNUK Bbe Bpb3ka ¢ 4n.116., an.1 ot 3MMLUK), npunoxumu B Bbnrapus.

CmaHoeuuwe ebe 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cyemoeodcmeomo
Ha 6azaTa Ha W3BbpLUEHUTE NPOLEAYPH, HALLETO CTAHOBULLE €, Ye:

(@) vHdopmaumnaTa, BKNIOYEHa B AOKNaAa 3a AeWHOCTTa 3a (pUHaHCOBaTa roawHa, 3a KOSITO € M3roTBeH
WHAVBUAYaNHUAT (DUHAHCOB OTHET, CbOTBETCTBA Ha MHAMBNAYANHUS (PUHAHCOB OTYET;

(6) nHavBuayanHuaT foknan 3a AEeNHOCTTa € M3roTBEH B CbOTBETCTBUE C W3WUCKBaHMATA Ha [naea cegma
OT 3aKoHa 3a CYeTOBOACTBOTO U Ha un. 100(H), an. 7 oT 3akoHa 3a NyGnMYHOTO NpeanaraHe Ha LeHHN
KHUXa.
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B) B Aeknapauusita 3a KOpNopaTWBHO yrpaBrieHWe 3a (bMHaHCOBaTa roAWHa, 3a KOSTO € W3roTBeH
WHAMBUAYaNHUAT MHAHCOB OTYET, € NpeAcTaBeHa M3nckBaHaTa cbrnacHo Mnasa ceama oT 3akoHa 3a
cuetoBoAdcTBOTO M 4Yn. 100 (H), an. 8 ot 3akoHa 3a NyGNMMYHOTO npefnaraHe Ha LEHHW KHuxa
MHopMaLms.

(r) DoknaabT 3a M3NbnHEHWe Ha NONUTUKaTa 3a Bb3HArpaXKAeHUsTa 3a (UHaHCOBaTa roAnHa, 3a KOSITo e
U3roTBeH UHAUBMAYaNHUS (OMHAHCOB OTYET, € NPeOCTaBEH U OTroBaps Ha U3UCKBaHUATA, OnpeaeneHn
B Hapen6ata no 4n.116s, an.1 oT 3akoHa 3a Ny6nUYHOTO NpeanaraHe Ha LEHHU KHXKA.

CmaHoeuwe ebe epnb3ka ¢ 4n. 100(H), an. 10 ebe epb3ka ¢ 4. 100 H, an. 8, m. 3 u 4 om 3akoHa 3a
nyénuyHomo npednazaHe Ha UeHHU KHUXa

Ha Gasa Ha wu3BbplieHuTe npoueaypu U Ha NPUAOBMTOTO no3HaBaHe UM pasbupaHe Ha [eiHOCTTa Ha
ApyxecTBoTO 1 cpeaara, B KOSTO TO (DyHKLIMOHUPA, MO HaLLE MHEHWE, He € HarMUe CbLIECTBEHO HENPaBUIHO
AOKNnajBaHe B ONMCAHMETO Ha OCHOBHUTE XapaKTepUCTUKN Ha CUCTEMUTE 3a BLTPELLEH KOHTPOM U ynpasneHue
Ha pucka Ha [pyecTBOTO BbB Bpb3ka C MpoLeca Ha pUHAHCOBO OTYMTaHe U B WHopMaumsTa no un. 10,
naparpac 1, Gyksu "8", "r", "e", "3" n "u" ot fupextusa 2004/25/EQ Ha EBponeiickus napnameHT n Ha CbBeeTa
oT 21 anpun 2004 r. OTHOCHO NpEANOXeHUsTa 3a MOMbLUaHe, KOMTO Ca BKMIOYEHM B AeKknapauusTa 3a
KOpnopaTuBHO ynpasrneHne Ha [Ipy>KecTBOTO, KOSITO € YacT OT roAuLLIHUS Aoknag 3a AeiHocTTa.

HAonvnHumenHo doknadeaHe omHocHo oduma Ha uHOUeudyanHus (huHaHCOE omyem eb8 8Pb3Ka C YJI.
100(H), an. 4, m. 3 om 3akoHa 3a Ny61u4yHOMo npednazaHe Ha UeHHU KHUWXa

— W3zseneHue ebe epb3ka ¢ 4. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a nybnuYHOMO npednazaHe Ha
UBHHU KHUXa
MHopmauma OTHOCHO CAENKUTE CbC CBbP3aHWU NMUA € ONoBecTeHa B MOSICHEHWE 28 KbM MHANBMAYanHuA
(buHaHcoB oTueT. Ha 6asa Ha W3BBLPLUEHUTE OT Hac OAUTOPCKM NpoLeAyPU BbPXY CAENKATE CbC CBbLP3aHM
nuua KaTo YacT OT Halus OAUT Ha UHAMBUAYaNHUA (PUHAHCOB OTYET KaTo LANO, He Ca HU CTaHanu U3BECTHU
takTn, obcTosTencTea unu apyra uHgopmaums, Ha 6asa Ha KOWTO Aa HaNPaBUM 3aKNOYEHWE, Ye CaenkuTe
CbC CBbp3aHuW nuua He ca OMOBECTEHU B NPUNOXEHWUS uHAuBMAyaneH (UHAHCOB OTYET 3a roaMHaTa,
3aBbpluBaila Ha 31 gekemspu 2020 r., BbB BCUYKM CbLUECTBEHU acnekTu, B CbOTBETCTBUE C W3NCKBAHWSTA Ha
MCC 24 ,OnoBsecTsiBaHe Ha CBbp3aHN NuLa“. PesynTartute OT HaLwWUTe OAUTOPCKM NpoLeaypu BbpXy COAEnKuTe
CbC CBbp3aHM nuua ca pasrnefaH OoT Hac B KOHTEKCTA Ha (POPMUPaAHETO Ha HalIEeTO MHEeHWe OTHOCHO

WHAMBUAYaNHUA PUHAHCOB OTYET KaTo Lusno, a He C uen nspassisaHe Ha OTAENTHO MHEHWE BbpXY CAENKUTE CbC
CBbp3aHu nuua.

— MW3seneHue eve epn3ka ¢ un. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a ny6nu4HOMO npednazaHe Ha
UEHHU KHUXa
HalumTe 0TroBOpHOCTYM 3a OAUT Ha MHAMBMAYANHUS PUHAHCOB OTYET KaTo LIAMO, ONUCAHW B pasaena Ha Halms
Aoknaz ,OTroBOPHOCTM Ha OAWTOpa 33 OAWTA Ha WHAMBMAYanHWA (UHAHCOB OTYET', BKMIOYBAT OLIEHSIBaHe
Aanu vHavBuayanHus UHaHCOB OTHYET NPEACTaBs CbLUECTBEHWUTE CAENKM U CLOUTUS NO HAYMH, KOTO NocTura
AoctoBepHo npefcTassHe. Ha 6asa Ha u3BbLpLUEHUTE OT Hac OAMTOPCKU NPOLEAYPU BbPXY CbLECTBEHUTE
CAEnku, ocHoBOMonaralun 3a MHAMBMAYanHus UHaHCOB OTYET 3a roguHaTa, 3aBbpluBalja Ha 31 aekeMBpu
2020 r., He ca HU CTaHanu u3BecTHM akTu, obGCcToATeNCTBa UNK Apyra uHgopmaums, Ha 6asa Ha KouTo ga
HanpasumM 3aknioyYeHne, Ye ca Hanuue cnyvyan Ha CbLUECTBEHO HEAOCTOBEPHO NPEeACTaBsAHe U OnoBecTsIBaHe B
CbOTBETCTBUE C NpUnoxumnTe nauckeaHua Ha MC®O, npuetun ot EBponeiickus cbio3. Pesyntatute oT HaluuTe
OAUTOPCKN MpoueAypu BbpXy CbLLUECTBEHUTE 3a WHAMBUAYaNHUA (DUHAHCOB OTYET CAENKM M CbOUTMS Ha
[pyxecTBOTO ca pasrnegaHn OT Hac B KOHTEKCTa Ha (DOPMUPAHETO HAa HALIETO MHEHWe OTHOCHO

WHAVBMAYaNHUA (PUHAHCOB OTYET KaTo USANO, @ He C Len u3passiBaHe Ha OTAENHO MHEHWe BbpXy Tesu
CbLUECTBEHMU CAerKu.

Hoknadeare cvanacHo 4n. 10 om Peznamenm (EC) Ne 537/2014 ebe epb3ka C usuckeaHusima Ha 4. 59
om 3akoHa 3a He3aeucumusi gpuHaHco8 odum

CyrnacHo usnckBaHuATa Ha 3akoHa 3a He3aBUCUMUS (PUHAHCOB OAWT BbB BPb3Ka C un. 10 oTPernameHT
(EC) Ne 537/2014, Hue aoknapBame [ONBIIHUTENHO U U3MOXeHaTa Nno-Aony WHMOopMaLMS:

,PCM Bl OO[] e HasHauyeHO 33 3a4b/DKUTENEH OAWUTOP Ha MHAWBMAYaNHUS UHaAHCOB OTYET Ha
KAYUYK ALl sa roawHata, saebpwmna Ha 31 paekemepu 2020 r. oT obwoTo cubpaHue Ha
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akunoHepute, npoBeaeHo Ha 13.08.2020 r., 3a nepuopg OT e4Ha roguHa.

— OauTLT Ha MHaMBMAYanHUS (PUHAHCOB OTYET 3a roawHaTa, 3aBbplumna Ha 31 aekemspu 2020 r. Ha
[pyxecTBoTo npeacTaBnsBa neta NopefHa rognHa Ha HenpeKbCHAT aHrKMMEHT 32 3a4bIDKUTENEH
OAUT Ha ToBa NpeanpusATue, N3BBbPLLEH OT Hac.

— B noakpena Ha oguTOpCKOTO CTaHOBULUE HME CMe npefocTaBunu B pasaen ,Knioyosw OAMNTOPCKM
BBMPOCU® OMUCaHWe Ha Hat-BaXHUTE OLIEHEeHM puckoBe, obobLUeHWe Ha OTroBopa Ha oawuTopa U
BaXKHW HabniogeHns BbB Bpb3Ka C TE3W PUCKOBE, KOraTo e LenecobpasHo.

— MMoTtBbpxaaBame, Ye U3PaA3EHOTO OT HAC OAUTOPCKO MHEHWE € B CLOTBETCTBME C AOMbAHUTEMHMUS
Aoknaj, NpeacTaBeH Ha OAWTHUA KOMUTET Ha [py>KeCTBOTO, CbIMMAcHO W3UCKBaHUATa Ha yn. 60 oT
3akoHa 3a He3aBUCUMUSA (PUHAHCOB OMT.

— [loTBbpXAaBaMe, Ye HEe CMe NPeaoCTaBANM MOCOYEHUTE B 4n. 64 OT 3akoHa 3a He3aBUCUMUS
¢pnHaHcoB oaMT 3abpaHeHn ycryrm n3BbLH oauTa.

— [oTBbpKAaBaMe, Ye NpU W3BLPLUBAHETO Ha OAMTA CME 3anaswin CBOSITA HE3aBMCUMOCT CMpPSIMO
HpyxectBoTo.

- 3a nepuopja, 3a KOWTO ce oTHacs M3BBPLUEHNA OT HacC 3a4b/PKUTENEeH o4uT, OCBEH 0auTa, HUE He CMme

NpefocTaBaAny Apyru ycnyru Ha [py»ecTBoTo U KOHTPONMpaHUTe OT Hero NpegApusirns. 5
Bnaaucnas meal'mo(—j A-p Taus Kotouesa Py /A%
YnpaButen : , Peructpupas ogurop, o”rros/ 1 g/H 3a oguTa
PCM BI 0O / s / /

31 mapr 2021 .
I'p. Codpusa, yn. npoc. Pputbod HaHceH 9, eT.7, Bunrapus
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AOKNALQ HA HE3ABUCUMUA OOUTOP

o akumoHepuTe Ha
»KAYYYK” AL}
rp. Coduna

Hoknap oTHOCHO oguTa Ha KoOHconuaupaHusa ouHaHCOBUS OTYET

MHeHue

Hue nssbplunxme ogut Ha koHConuampaHua uHaHcoB oTyeT Ha ,KAYYYK® Al u HerosuTe ObLUepHK
npeanpuatua (,Mpynata“), cbabpxady KOHCONuAupaHWa oT4YeT 3a (hMHAHCOBOTO CbCTOSHUE KbM 31
Aekemepy 2020 r. u KOHCONMAMPaHMS OTYET 3a nevan6aTa unw 3ary6ata n gpyrus BceobxBaTteH goxop,
KOHCONMAUPaHnA OTYeT 3a MPOMEHUTE B COBCTBEHUS KanuTan v KOHCONMAUpaHUA OTYET 3a NapuyHUTE
noToum 3a roanHaTa, 3aBbpLUBALLA HA Ta3un AATa, KAKTO U NOACHUTENHUTE NPWIOXEHNA KbM roguLLIHNA

KOHCOonnanpaH CbVIHaHCOB OT4eT, BKMOYBaWMKM W 0600LieHO onoBecTABaHe Ha ChblleCTBeHUTe
CHETOBOAHW NONUTUKN.

lo Hale MHeHWe, NPUNOXeHNAT kOHCONMAMpaH p1MHAHCOB OTHET AaBa BsipHa M YeCTHa NpeacTasa 3a
(PMHAHCOBOTO CbCTOsAHUE Ha [pynaTta kbM 31 Aekemepu 2020 r., HeWHUTe pUHAHCOBM pesynTaTh oT
AEVHOCTTa M NapWyHUTe M NOTOLM 3a roguHara, 3aBbplUBalja Ha Tasu faTta, B ChOTBETCTBME C
MexayHapoaHUTe ctaHaapTH 3a ¢uHaHcoBo otyuTaHe (MCPO), npuety oT Esponeiickus ceioz (EC).

Basa 3a unspassiBaHe Ha MHeHue

Huve n3BbplIMXME HawuA oaWT B CLOTBETCTBME C MexayHapogHuTe oguTopcku cTtaHgapti (MOC).
Hawwute otroBopHocTM cbrnacHo Teaw CTahAapTh ca onucaHu AOMLNHUTENHO B pasfena oT Hawms
Aoknap ,OTroBopHOCTM Ha oawTopa 3a OAuTa Ha KoHconmaupaHua cuHaHcoBM otyeT. Hue cme
Hesasucumn ot pynata B CLOTBETCTBUE C MexxayHapoaHusi eTudeH koaekc Ha npodecuoHanHuTe
cyeToBoauTenu (BkniouutenHo MexayHapogHu CTaHhapTM 3a HesaBucumoct) Ha CwbBeTa 3a
MEXAyHapoAHW CTaHAAPTW MO eTuka 3a cueTosoauTenu (Koaekca Ha CMCEC), 3aefHO ¢ eTuuHuTe
W3NUCKBAHMA Ha 3aKkoHa 3a HE3aBUCUMMS (PUHAHCOB OQUT (BH®O), npunoxxmmMu no oTHoweHue Ha
HaLUMA OANT Ha (hMHAHCOBMA OTYET B BBbNrapus, Kato HUE M3MBLITHUXME U HaluTe ApYyrn eTuyHU
OTFOBOPHOCTW B CLOTBETCTBME C U3UCKBaHUSTaA Ha SHDO n Konekca Ha CMCEC. Hue cuutame, ue

OOWTOPCKNTE OOoKasaTesicTea, nony4yeHn oT Hac, ca AOCTaTbYHU U YMECTHHU, 3a ga ocurypsT 6asa 3a
HalweTo MHeHue.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM BG OOD is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the

RSM network is an independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any
jurisdiction.



AOKINAL HA HE3ABUCUMUA OOQUTOP (npoabMmKeHue)

O6ptbiaHe Ha BHUMaHue

Obpblyame BHMMAHWE Ha nosicHeHve 2 “OcHOBa 3a W3rOTBSHE Ha KoHconuamnpaHuTe UHaHCOBK
oTyeTH’, 4.24 "OyaksaHo BnusHue Ha COVID 19 BbpXy AeiiHOCTTa Ha pynata”, kbaeTo e onoBecTeHo,
Y€ € HanpaBeH aHanu3 Ha NoTeHUManHua egekT oT npoabmkaeawara COVID 19 kpusa v oueHKa Ha
puckoeeTe, cBbpsaHn C HeA. C ornep OrpaHWYeHWsTa, KOUTO CbLUECTBYBAT M AWHAMMKATa Ha
npeAnprUemaHnTe npasuTencTseHn Mepku B bunrapus u Eepona, ptkosogcteoTo Ha MpynaTa He e B
CbCTOAHWE fAa OUEHU TOYHMTE KOMUYECTBEHW NapameTpyu Ha KOPOHABMPYC MaHAEMUSTA BbPXY
6bAeWwoTo PUHAHCOBO CLCTOSHUE U pesynTatuTe OT geHocTTa i. Mpuxogute HamanseaT ¢ 15%, HO
npes BTopaTa nonosuHa oT ¢uHaHcosata roguHa 2020 r., peanusvmpaHuTe npuxoan KoMneHcupar

HeraTuBHUA edekT u [pynaTa ycnsea aa peanvaupa nonoxureneH huHaHcoB pesynTaTt 2,7% no-
HWUCBK B CPaBHEHWE C MpeaXoAHUs NEPUO.

HallleTo MHeHve He e mopudULIMpaHo BLE BpL3Ka C TO3W BLPOC.

Knio4yoBu oauTopcku Bunpocu

KritouoBu oguTopcku BENpOcK ca Tesu BLMNPOCH, KOWTO CIIAcHO HallaTa npodgecuoHanHa npeLieHka
ca Ounn ¢ Hai-ronAMa 3HauMMOCT MpW OAMTA Ha KOHCOMMOMPAHUS PMHAHCOB OTYeT 3a TeKyLUmMA
nepuvoa. Tesu BLNPOCK ca pasrieaaHy KaTo YacT OT HalLMS OUT Ha KOHCONMMAVPAHMS tUHAHCOB OTYET

KaTto uAano u d)OpMMpaHeTO Ha HaleTo MHEHWE OTHOCHO HEro, KaTto HWe He npeaocraBsamMe otaenHo
MHEHWe OTHOCHO Te3n BbINpPOCH.

HetHa peanuianpyema CTOMHOCT Ha MaTepuanHu zanacu

MosicHeHne 9 ot KoHconuaupaxuns
dOUHaAHCOB OTUYeT
KniouoB oautopcku BLnpoc Kak To3u xniouoB ogutopcku BLNpoc Gewe aapecupaH npm

npoBefeHUA OT Hac O4AMUT

Kem 31122020 r. marepuannute | Mo BpeMe Ha Halumsa oAMT Ha KoHconManpaHua hMHAHCOB OTYET,

3anacn Ha [pynata ca ¢ 6GanaHcoBa | OAMTOPCKMTE NpOLEAYPH BKNKYBaxa, 6e3 [la ca orpaHnyeHm 1o:
CTOWHOCT B pa3mep Ha 8 210 xun.ne..
- OUeHka W npoBepka 3a afeKkBaTHOCT W NOocneaoBaTenHo

Hwe ce chokycupaxme Bbpxy NpeLeHkuTe | NpUNoXeHWe Ha NoNUTUKaTa Ha IpynaTa 3a ugeHTucuLMpaHe Ha
Ha PBLKOBOACTBOTO OTHOCHO HETHaTa | 3anexanw/o6e3fBKeHN MaTepuanHu 3anacu 1 M3YNCNeHNeTo Ha

peanuaupyema CTOWHOCT Ha | TAxHaTa ofesLUeHKa;
mMaTepuanHuTe  3anacu,  B3UMaliKi
npenBwA crieakuTe dakTopy: - OuUeHKa U npoBepka Ha noaxoaa Ha PbKOBOACTBOTO W

n3nonssaHuTe npeagnonoXeHWa 3a OnpefensHe Ha HeTHaTa
- OCHOBHaTa AeWHOCT Ha prnaTa € | peanusnpyema CTOMHOCT Ha mMarepuanHuTe sanacu KbM Kpas Ha
MNPON3BOACTBO, neproaa, B T.4. Ha roToBaTa NPOAYKUWS, B KOSTO We Obaar

. BNOXXEHW HanuyH1TE OCHOBHW MaTepuanu;
- BanaHcoBaTta CTOUHOCT Ha

MareépuasnHute sanacu nNpeacTaensea | - cpaBHsABaHe Ha GanaHcoBaTa CTOMHOCT Ha MaTepuanHuTe
30% oT Bcuuky akTMBM Ha [pynaTta KbM | 3anacu ¢ HETHaTa UM peanuaupyema CTOMHOCT 1 nNpeusyncneHue
31.12.2020 r.; Ha U3BaAKoB NPHUHLWMN Ha USHYNCNEHUTE CYMMU Ha oBe3LeHKa;

- 3HauYMMnTE MPEeAnonoxXeHus, | - npucbCcTBUE Ha nposefeHata of [pynata roguvuHa
HeoOX0AMMU 3a ONpeaensHe Ha HETHATa | MHBEHTapu3auus Ha mMarepuanHuTe 3amacu C NOBWLLEHO
peannzupyema CTOWHOCT Ha | BHMMaHwve 3a ugeHTudmMUupare Ha HerogHw 3a ynotpeba 3anacy;

MaTtephanHuTe 3anacu.
- @aHanus Ha OBWXEHWEeTO Ha MatepuanHu 3anacu npes3 oT4eTHUA

NEPUOA C Lien yCTaHoBsIBaHe Ha 3anacuTe, KOMTO ca 3anexanu;




AOKNAJ HA HESABUCUMUA OQUTOP (npoAbMKeHue)

MosicHeHne 4.14, 11 wn 30 ot
KOHCONWAnpaHusa hUHaHCOB OTYET

OGe3UeHKa 3a oYaKBaHU KpeaAnTHu 3ary6u Ha TbLProBCKU B3eMaHU U B3eMaHuUs OT CBbP3aHKu nuua

- nperneag cnep pararta Ha OT4eTa Ha JBMKEHMETO Ha
marepvanHute sanacu U peanusmpaHute nedyanbu u sarybu ot
npopaxbute;

- npernexaaHe ¥ oOueHKa Ha MbAHOTAaTa, YMECTHOCTTa M
afeKksaTHOCTTa Ha  OMNOBECTABAHWATA B  KOHCOMWAWPaHUS
(PvHaHCOB OT4eT Ha pynaTa OTHOCHO OLieHKaTa Ha MaTepuanHuTe
3anacu.

Knio4uoB ogutopcku Bbnpoc

Kak To3u kniouoB oauTopcku BbNpoc Gewe agpecupaH npu
nNpoBegeHUA OT HAC OAUT

Kbm 31.12.2020 r. 6anaHcoeara
CTOMHOCT Ha TbProBCKUTE B3eMaHus W
B3emaHuATa OT cBbp3aHK Nuua ca B obLy
pasmep Ha 5 983 Xun.ne.,
npegcraenasawy 22% oT akTUBWUTE Ha
Mpynara.

B noscHenmss 4235 u 323 B
MPUNOXEHUATa KbM  KOHCONMAUPaHWUA

tbuHaHcoB oTyeT pynata e
npeacrasuna uHGOPMaLMs OTHOCHO
HecurypHocTuTe B CYETOBOAHUTE

NPUONN3NTENHN OUEHKN, CBLP3aHU C
obeslieHka Ha B3eMaHUa W aHanus Ha
KPEeAUTHUS PUCK.

Mopagn 3sHauMmocTTa Ha TLproBckUTe
B3EMaHUA 1 B3eMaHus OT CBbp3aHu
niua n HeobxoaumocTTa oT
MpunaraHeTo Ha 3Ha4YMTenHU npeueHKu,
AONyCcKaHWA K NpennonoXeHus oT
CTpaHa Ha  pbLKOBOACTBOTO  MNpM
onpeAensHeTo Ha O4aKBaHUTE KPEeOUTHU
3aryGu CbIMacHO W3UCKBaHUATA Ha
MC®O 9 ,DuUHAHCOBM WHCTpYMEHTH",
HUe npeleHMxMe, 4Ye onpegensiHeTo Ha

OvakBaHUTe  KpeauUTHU 3arybm 3a
B3EMaHUATa e KIIOYOB  OAUTOPCKY
BBMPOC.

Mo Bpeme Ha HaWMA oauT, oAUTOpCKUTE npoueaypw BKITHOYBaXa,
6e3 aa ca orpaHnyeHn [o:

Mpu3HaraHe Ha oyakesaHW KpeauTHU 3arybu

-npernea u oueHka Ha NonuTUKUTE, NpoueaypuTe, U MoaenuTe 3a
usuncnseaHe Ha ovakBaHuTe KpeauTHW sarybu Ha duHaHcoeuTe
axkTuem;

-nony4aBaHe Ha pasbupare 3a npoueca Ha 'pynaTa 3a oueHKka Ha
OvaKBaHW KpeaUTHU 3aryou;

-a@HaM3s Ha NpPOrHO3HWTE  AONYCKaHWsA, MW3MON3BaHW  OT
PBKOBOACTBOTO Ha [pynaTa n npeanonoXeHMATa, NoCcpeaCTBOM
usnonssaHe Ha BbTpellHa U nybnnmyHo AOCTBLNHA MHOPMaLWS;

- fipernen Ha AOroBOPHW YCMOBKWS 3a NMoracsiBaHe Ha B3eMaHusATa 1
aHanus Ha nepuogute Ha dakTudecka cbbupaemocT Ha
B3E€MaHusTa;

-onpeaensHe Ha Heobxoawma obesleHka upes nposepka Ha
KOHKPETHW B3eMaHus 1 U3BbPLUBaHE Ha TECTOBE Ha aeTainure,
aHanusnpaHe Ha MHAHCOBOTO CbCTOSIHUE Ha KOHTPAareHTUTe U
npoyyesadHe, panu ca Hanuue OTKNOHEHWA NPW cnasBaHe Ha
AorosopHute ycnosus. [lpu aHanusa e B3eTO npenasus
BIIMAHWETO Ha MKOHOMUWYECKUTE YCMIOBUA 1 APYTY hakTopy, KOUTO
morat Aa noBnusAT Ha cbbupaemocTTa Ha B3emMaHuATa;

- punaraxe Ha npochecnoHanHa npeLeHka 3a aHanus 1 oLeHKa Ha
KniovYoBUTE AOMyCKaHWs, W3MON3saHu npuW npunaraHeTo Ha
MOJenuTe 3a O4aKBaHUTE KpeaUTHHU 3aryGu;

-OleHKa Ha ajeKkeaTHOCTTa Ha  OroBEeCTABaHWATa BbB
(PUHAHCOBUA OTHET, BKMNIOYUTENTHO Ha OMNOBECTSBAHUATA Ha
OCHOBHUTE NOJSIUTUKM, NPEANONOXKEHNA U NPELIEHKU, CBLP3aHN ¢
usnoxeHoctTa Ha 'pynara Ha kpeauTeH puck 1 obesLeHKuTe Ha
B3eMaHuATAa.

Apyra uHgopmauma, paznuyHa oT KOHCONMAMPaAHUSI (PUHAHCOB OTYET M OAUTOPCKUA AoKnas,
BbpXy Hero

PbKkoBOACTBOTO HOCK OTTOBOPHOCT 3a Apyrata uHcopmauusa. [pyrata uHOpMaLmMa ce ChLCToM OT
KOHConWavpaH Aoknap 3a [eHOCTTa, B T.4. AeKnapauysi 3a KOPropaTMBHO YNpaBlieHUe, U3roTBEH! OT
PBKOBOACTBOTO CbrnacHo [NaBa cegma oT 3akoHa 3a CYETOBOACTBOTO, HO He BKIIOYBA
KOHCONUANPaHUA (HMHAHCOB OTYET U HALUWA OQUTOPCKU AOKMA BBPXY HErO.



AOKJIAQ HA HE3ABUCUMUA OOUTOP (npoannxeHue)

HaweTo MHeHne oTHocHO KOHconuAupaHus (bUHaHCOB OTYET He obxBaLla Apyrata uHcdopmaums U Hue
HE UspasABaMe kakeaTo 1 fa e hopMa Ha 3aK/lioYeHNe 33 CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He e
W3pU4YHO NOCOYEHOo B AOKNaAa HU U [0 CTEeNeHTa, 40 KOATO € NocoveHo. Bbs BPb3Ka C HaWLUA oguT Ha
koHconuAnpaHWA UHAHCOB OTYET, HalaTa OTFOBOPHOCT ce ChCTOM B TOBA Aa rnpoyeTem AapyraTta
UHdOpMaUMA 1 NO TO3M HauMH Aa NpeueHum panu Tasu gpyra wHgopMauus e B CbLUECTBEHO
HECBOTBETCTBME C KOHCONUANPaHUA PUHAHCOB OTYET UMK C HALUMTE NO3HAHMS, npngobuTn no Bpeme
Ha 0anTa, Ui No Apyr HaYMH 3rMeXaa Aa CbAbpXa CbLUECTBEHO HENPaBUSTHO AoknageaHe. B cnyyaii
Ye Ha Basata Ha paboTaTa, KOSTO cMme U3BBLPLUMMK, HNE AOCTUTHEM AO 3aKMIOYEHWe, Ye e Hanvue
CbLUECTBEHO HENPaBUIHO AOKNaaBaHe B Tasn Apyra MHGOPMALWS, OT Hac ce U3NCKBa 4a noknagsame
TO31 (pakT. HAamame kakeBo ga AoKNaABame B TOBA OTHOLLEHME.

OTroBopHOCT Ha pPbKOBOACTBOTO M nMuaTa, HaToBapeHM ¢ o6WoO ynpasneHue 3a
KOHCONUAUpaHUA (PMHAHCOB OTYeT

PBKOBOACTBOTO HOCM OTTOBOPHOCT 32 M3rOTBAHETO U AOCTOBEPHOTO NpeAcCTaBsAHE Ha To3n
KOHCONMANpaH (puHaHCOB OTYeT B CLOTBETCTBME ¢ MekayHapoaHuTe CTaHAapT™ 3a huHaHcoBO
oTunTaHe (MC®O), npuetu ot EC n 6wnrapckoro 3aKoHO4ATENCTBO, KaKTO M 3a TakaBa cMCTEMA 3a
BBTPELLEH KOHTPON, KakBaTo PLKOBOACTBOTO oOMNpefers Kato Heobxoguma 3a ocurypsisaHe
WSFOTBAHETO Ha (PMHAHCOBK OTYETH, KOUTO HE CBHALPKAT ChLUECTBEHM HenpaBunHM OTYMTaHUS,
HE3aBUCUMO Aanu AbrKalin ce Ha UsMama Unu rpeLuka.

Mpu wsroTBsHe Ha KOHCONMAMPAHMS (puHaHCOB OTYET PLKOBOACTBOTO HOCH OTrOBOPHOCT 3a
OueHsBaHe Ha cnocobHocTTa Ha [pynata pa npogbmkM ga (pyHKUMOHMPa KaTo AelcTRallo
NPEANPUATAE, ONOBECTABANKMN, KOraTO TOBa € NMPUNOXMMO, BLIPOCH, CBbP3aHU C NpeanonoXeHNeTo
3a ieficTBaLYO NPeanpUATUE M U3NON3BaliKV CYETOBOAHATa 6a3a Ha OCHOBATA Ha NPeanonoXXeHNETO
3a ieiACcTBaLLO NPeANPUATUE, OCBEH aKo PLKOBOACTBOTO He Bb3HamepsBa ga nukeugupa Mpynata unu

fa npeycraHoBu gedHocTTa W, NN ako pLKOBOACTBOTO HA NpakTUKa HaMma Apyra antepHaTuBa, oCcBeH
Aa NocTbNK MO TO3U HaYWUH.

Nvuara, HaToBapeHu ¢ 06O ynpaBneHne, HOCAT OTrOBOPHOCT 3a OCbLLECTBABAHETO Ha HaA30p Hap
npoLieca no mHaHCOBO oTYnTaHe Ha pynara.

OTrOBopHOCTM Ha oguTOpa 3a oauUTa Ha KOHconuaupanusa hbMHaHCOB OTYeT

Hawwte uenmn ca aa nonyynm pasymHa creneH Ha CUryPHOCT OTHOCHO TOBa Aann KOHCoNMAanpaHus
¢puHaHCOB OTYET KaTo USNO He CbAbPXKA CbLIECTBEHN HENPABUMHN OTUYMTAHURA, HE3ABUCMMO Aanu
AbIDKaLy ce Ha usMama Unu rpeLika, 1 aa usgagem oAUTOPCKU AOKNas, KOMTO Aa BKIIOYBA HALLEeTO
OAWTOPCKO MHeHWe. PasymHaTta CTeneH Ha CUFYPHOCT € BMCOKA CTEneH Ha CUrYPHOCT, HO He e
rapaHuus, 4e oauT, nsBbpLIeH B choTBeTcTBUE ¢ MOC 1 3akoHa 3a HE3aBUCUMUS dVHaHCOB oguT,
BUHar LWe paskp1Ba CbLIECTBEHO HEMPABUITHO OTYATAHe, KOraTo Takosa CbllecTByBa. HenpaBunHu
OTYWTaHWA MoraT Aia BL3HUKHAT B pesynTaT Ha U3Mama WK rpeLUKa U ce cuuTaT 3a CbLLECTBEHHU, aKo
61 Morno pasymMHO fia ce ouyakea, Ye Te, CAMOCTOSTENHO UMK KaTo CbBKYNHOCT, 6uxa mornu ga okaxat

BNAHNE BBPXY WKOHOMMYECKUTE pelleHWs Ha noTpebuTennTe, B3eMaHW Bb3 OCHOBA HA Tosu
KOHconuaupaH hUHaHCoB OTYeT.

KaTo yacT oT oguTta B choTBeTCTBME C© MOC, Hve nsnonseame npocecnoranHa npeleHKa 1 3anassame
NPOChECHOHANEH CKeNTULM3BM Mo BpeMe Ha Lienns oauT. Hne cbllo Taka:

- m,quTMchuMpame W oueHABame pUCKOBETE OT CbLUeCTBEeHU HENpaBMNHKX OTYUTaAHUA B
KOHCONMANPaHWA puHaHCoB OTHET, HesaBUCUMO fanu AbMKaln ce Ha vMaMama Wnu rpeLuka,
paspaboTBame 1 U3MLNHABaMe OAWUTOPCKM Npoueaypu B OTroBOp Ha Te3n pUCKOBE K Nony4vyasame
OAWTOPCKM JoKasaTeriCTea, KoUTo Aa ca AO0CTaTbYHWN U YMECTHM, 3a Aa ocurypsiT 6asa 3a HaleTo
MHeHue. PuckeT aa He 6bae PasKpWTO ChlIECTBEHO HEMNPaBUMHO OTYUTaHe, KOeTO € pesynTar oT
U3Mama, € No-BMCOK, OTKONKOTO pUcKa OT CbllIeCTBEHO HenpaBUIHO OTYUTaHE, KOETo € pesyntar
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OT rpeliKka, Thil KaTo M3aMamaTa MoXe Aa BKMIOYBA TaiiHO CropasymsBaHe, danwmcbnumpane,
NpeAHamepeHn nponycku, M3NABNEHUs 3a BbBEXAaHe Ha oguTopa B 3abnyXaeHWe, KakTo u
npeHebpersaqe nnu 3saobukansHe Ha BLTPELLHNA KOHTPO;

— nonyvasame pasbupaHe 3a BbTPELUHWS KOHTPOI, MMaLL OTHOLLIEHNE KbM OAMTA, 33 Aa paspabotum
OAVTOPCKW NPOLIEAYPK, KOUTO Aa ca NOAXOLAWM NPU KOHKPETHUTE OBCTOATENCTBA, HO HE C Len
n3pasnBaHe Ha MHEHMe OTHOCHO e(PEeKTMBHOCTTA Ha BLTPELLHWS KOHTPON Ha [pynaTa;

— OUeHABaMé YMECTHOCTTa Ha M3MON3BaHWTe CYETOBOAHW MOMUTUKM W  PasyMHOCTTa Ha
CHeTOBOAHUTE NPUBMUNTENHU OLGHKN M CBBLP3AHUTE C TAX OMNOBECTSABAHWUS, HAMNPABEHU OT
PBLKOBOACTBOTO;

— AOCTWrame /0 3aknoyeHne OTHOCHO YMECTHOCTTa Ha M3MOon3BaHe OT CTPaHa Ha PbKOBOACTBOTO
Ha cuyeToBOoAHaTa basa Ha OCHOBaTa Ha NPEAMoOrOKEHNETO 3a AeACTBALLO NpeanpuaTUe U, Ha
Basara Ha nonyueHWTe oAMTOPCKU AOKasaTeNcTBa, OTHOCHO TOBa Aarv € Hanuue cullecTBeHa
HECUIyPHOCT, OTHacALLa ce A0 CbOMTUA NN ycnoBus, KOUTO Grxa MOrnu fa NOPOAAT 3HAYUTENHN
CbMHEHMA OTHOCHO CrocoBHOCTTa Ha MpynaTa Aa NPOABLMKM Aa YHKLUMOHMpPA KaTo 4eicTBALLo
npeanpuaTue. AKO HUe AOCTUrHEM A0 3aKIOUEHUe, Y& € Hanuue CbliecTBeHa HEeCUrypHocT, oT
Hac ce usuckea Aa npuerieYem BHUMaHWE B OAMTOPCKUA CU LOKNag KbM CBLbp3aHUTE C Tasu
HECUrYpHOCT OMOBECTABaHMA B KOHCONMMAMpaH (DMHAHCOBUS OTYET WM B Cry4Yail Ye Teau
OnoBECTABAHUA Ca HeadeksaTHW, Aa MoguduuMpame MHeHWeTo cu. HalwuTe 3aknioueHws ce
OCHOBaBaT Ha ofUTOpPCKUTE AoKasaTerncTea, NOMyYeHW [0 AaTaTa Ha OAMTOPCKMUSI HWU AOKNag.
Bvaewn cvbutna wnu ycnosus obaye MoraT ga craWat npuuvHa pynata ga npeycraHoBu
(PYHKLUMOHMPAHETO CU KaTo AENCTBALYO NPeanpUsTUE;

— OueHABaMe LANOCTHOTO NPeACTaBAHE, CTPYKTYPa M ChAbpXKaHWe Ha KOHCONMANPaHUA (MHAHCOB
OTHET, BKMIOYATENHO ONOBECTABAHWATA, U AANW KOHCONMMAMPAHUS (MHAHCOB OTUET NpeacTaBs
OCHOBOMoOnaralyuTe 3a Hero caenku W CbOMTUA MO HauWH, KOWTO noCTMra [AOCTOBEPHO
npeacraesHe;

— MNony4aBame AOCTaTbYHW W YMECTHUM OAUTOPCKM [oKasaTencrBa OTHOCHO (DMHAHCOBRaTa
WHOpMaLMA Ha NpeAnpUATUATA URKM CTONaHCKUTE AeWHOCTH B pamkuTe Ha [pynaTta, 3a pa
W3pasnm MHEHWe OTHOCHO KOHCONWAMpaHUA (PUHAHCOB OT4YeT. Hue HocUM OTroBOpHOCT 3a
WHCTPYKTUPAHETO, Haf30pa 1 U3NbIIHEHWETO Ha oguTa Ha MpynaTa. Hue Hocum nsknouuTenHaTa
OTFrOBOPHOCT 3a HaLLETO OAUTOPCKO MHEHUE.

Hwve KOMyHUKWpame C nuuaTta, HaToBapeHu ¢ obwo ynpaeneHue, Hape[ C oCcTaHanuTe BBbMpOCH,
nnaHnpaHus 0bxesaT M BpémMe Ha M3NbNHEeHWe Ha oOAuTa WU CbllUecTBeHUTe KOHCTaTauunM OoT oguTta,

BKITIOYUTENHO CHLLUECTBEHN HepocTaTbuM BLB BBTPELUHUA KOHTPOM, KOUTO uaeHtuduumpame no
Bpeme Ha N3BBLPLLIBaHNA OT HacC ogquT.

Hue npepoctassme cblio Taka Ha nuuata, HaTOBapeHN C OBILO YNpaBNEHWe, U3SBNEHNE, Ye cMe
N3MBIHUMU NPUNOKUMUTE ETUMHW N3NCKBAHNS BLB BPB3Ka C HE3aBUCMMOCTTA U Y€ LLie KOMYHUKMpaMe
C TAX BCU4KN B3AMMOOTHOLLIEHUS W APYri BNPOCH, KOUTO G1xa MOrAKM pasyMHo Aa 6baaT pasrniexaaHm
kaTo MMalyn OTHOWeEHNE KbM HEe3aBUCMMOCTTa HW, a KOraTo € NPUroXuMo, W CBbp3aHUTe C ToBa
npeanasHu MepKu.

Cpef, BbnpocuTe, KOMYHUKMPaHW ¢ NUuaTa, HaToBapeHu ¢ o610 ynpaBneHue, H1e onpegensme Tesu
BbNpocy, kouTo ca 6unn ¢ Hai-ronAmMa 3Ha4YMMocCT NPU oauTa Ha KOHcOnuAnpaHusa puHaHCOB oTYeT
3a TeKylus Nepuoa 1 KOUTO CrieAoBaTesiHO Cca KIYOBM OAUTOPCKM BLNpocu. Hue onvuceame Teau
BBMPOCK B Hallna OAUTOPCKN AOKNaj, OCBEH B CriyyauTe, B KOUTO 3aKOH UNM HOpMaTWBHa ypenba
Bb3npenATcTBa nNyGnUYHOTO oOnoBecTsBaHE Ha WHGOPMaLUMA 3a TO3W BbMAPOC WNW KOraTo, B
WSKNIOUATENHO peaku cnyyau, Hue peluum, Ye LafeH Bbnpoc He criedea Aa 6bae KOMYHUKMpaH B
Halma Aoknaj, Tbit KaTo Gu MOrno pasymMHo Aa ce ovakea, Ye HebnaronpuATHUTE rnocrnegcTeus oT

TOBa AeiCTBMEe Guxa HaABWLIMNM MON3UTE OT IMefHa Touka Ha OGLLECTBEHWS MHTEPEC OT Tasu
KOMYHUKaLWA.



AOKITAZ1 HA HESABUCUMUA OOUTOP (npoabmkeHue)

Doknan BLB BPBb3Ka C ApYyru 3aKkOHOBU U perynaTopHu USNCKBaHus

HonwnHumennu ebnpocu, koumo nocmaesm 3a doknadeaHe 3aKoHLM 3a cYeMOBOACMEomMo
U 3akoHBbmM 3a NY6NUYHOMO npednazaHe Ha UeHHU KHUXa

B AonbnHeHne Ha HallMTe OTTOBOPHOCTM M fOKNAABaHe ChIMacHo MOC, onucaHnu no-rope B pasgena
~APYyra nHdbopmauus, pasnuyHa or KOHCONUAMpaHusi (hUHaHCOB OTYET Y OOQUTOPCKWUS AoKIag, BbpXY
Hero“ Mo OTHOWeEHue Ha koHCOnuAupaHuA [oknaj 3a AedHocTTa, B T.4. KOHconuaupaHaTa
AeKknapauusATa 3a kopnopaTWBHO ynpaBneHue, HUe W3MbIHUXME W npoueaypwTe, AOGABEHN KbM
usmckesaHute no MOC, ckrnacHo ,YkasaHusi OTHOCHO HOBW U paswnpeHn oguTOpPCKU AoKnaan 1
KOMYHUKALMA OT CTpaHa Ha oauTopa” Ha npodecuoHanHaTa opraHusaLuMsi Ha perucTpupaHuTe
oputopu B Bbrrapua, WHcTuTyTa Ha gunnomupanute ekcnept-cyetosoautenn (UAEC)". Tesn
NPOLIEAYPY KacanT NPOBEPKA 3a HAaNMYUETO, KaKTO M NPOBEPKV HA hopMaTa 1 ChbPKAHUETO HA Ta3u
Apyra WHhopMaums ¢ Len fa H NoaNoMorHaT BbB hopMUpaHe Ha CTaHOBMLIA OTHOCHO TOBa Aanu
Apyrata nHcopMaums BKIOYBa ONOBECTSBAHUATA W JOKNaABaHUATA, npeasugenu B naea cegma ot
3aKoHa 3a CHEeTOBOACTBOTO U B 3aKoHa 3a NyBMUYHOTO npepnaraHe Ha ueHHu kHwka, (un. 100H, an.
10 o7 3MMUK BB Bpb3ka ¢ un. 100H, an. 8, T. 3u 4 ot 3MMLUK), npunoxumu B Bbnrapus.

Cmanosuuwie ene epb3ka ¢ un. 37, an. 6 om 3akoHa 3a cyemosodcmeomo
Ha 6asaTa Ha nsBbpLIEHUTE NpoLeaypy, HaLLeTo CTaHOBULLE €, Ye:

(a) nHdopmauunaTa, BKRIOYEHA B KOHCONuAMpaHusa Aoknag 3a AeiHoCcTTa 3a hMHaHCOoBaTa roguHa,
32 KOATO € M3roTBEH KOHCONWAMPaHWS IMHAHCOB OTYET, CbOTBETCTBA Ha KOHCOMWAMPaHUS
dUHaHCOB OTyYET:;

(6) KoHCONMANPaHUAT AOKNaA, 3a AEMHOCTTA € U3FOTBEH B CLOTBETCTBUE C UBMCKBAHUSTA Ha Fnasa

ceaMa oT 3aKoHa 3a CHETOBOACTBOTO M Ha un. 100(H), an. 7 or 3akoHa 3a ny6nunyHoTo
npeanaraHe Ha LeHHW KHWXa.

(B) B KoHCONMAMpaHaTa aeknapauusTa 3a kopnopaTueBHO ynpaBneHue 3a cdouHaHcoBaTa roguHa,
3a KOATO € M3roTBEeH KOHCONUANPaHUA (PUHaHCOB OTYET, € NpeAcTaBeHa N3NCKBaHaTa CbrnacHo
MmaBa cegma oT 3aKkoHa 3a CYETOBOACTBOTO M un. 100 (H), an. 8 ot 3akoHa 3a ny6AMYHOTO
npegnaraHe Ha LUEeHHW KHuka HdopmaLms.

CmaHoeuuwe ene epb3ka ¢ un. 100(H), an. 10 eve 8pb3ka ¢ 4yn. 100 H, an. 8, m. 3 u 4 om 3akoHa
3a ny6bnu4Homo npednazane Ha YeHHU KHUXa

Ha 6asa Ha ussbplLeHUTE npouegypyn ¥ Ha NPUAOBUTOTO NO3HABAHE pasbupaHe Ha feilHOCTTa Ha
Fpynata u cpegata, B KOATO TS DYHKLUMOHMpPA, MO Halwue MHEHWe, He € Hanuue CbLUECTBEHO
HENpaBuUnHO fokrnafBaHe B ONUCAHMETO Ha OCHOBHWTE XapaKTEPUCTUKU Ha CUCTEMUTE 3a BbTPELLEH
KOHTpON ¥ ynpaeneHWe Ha pucka Ha MpynaTa BbLB Bpb3ka C Npoueca Ha UHAHCOBO OTUYMTAHE U B
WHbopmauwsTa no un. 10, naparpag 1, 6yksm "8", ", "e", "3" u "u" or Avpektnea 2004/25/EO Ha
EBponefickua napnameHT 1 Ha CbeeTa ot 21 anpun 2004 r. 0THOCHO NpeanoXeHuaTa 3a nornblyaHe,
KOWTO Ca BKMiOYEHW B AeKnapauusiTa 3a KOPNopaTUBHO yripasneHue Ha [pynaTta, KOSTO € YacT oT
roAuLLIHMA KOHCONWAMPaH AoKNag 3a AelHOCTTA.

Hownadeare cvanacHo 4yn. 10 om Peznamenm (EC) Ne 537/2014 ebe epb3ka ¢ usuckeaHusma
Ha 4. 59 om 3akoHa 3a Hezagucumus (hunaHcoe odum

CbrnacHo vsuckBaHMsTa Ha 3aKkoHa 3a HE3aBUCUMUS ¢pmHaHCOB OgMT BBbB Bpb3ka ¢ 4yn. 10 oT
PernameHT (EC) Ne 537/2014, Hue aoknageame AOMBINHUTENHO M M3noXeHaTa no-4ony MHopMaUms:



AOKIAQ HA HESABUCUMUA OOQUTOP (npoabLnXkeHue)

»PCM Bl OO[] e HasHaueHo 3a 3agbrkUTEneH OAMTOP Ha KOHcONUAMpPaHuA OUHAHCOB OTHYET Ha
Kaywyk All sa roguHaTa, 3aBbpwuna Ha 31 Aekemepu 2020 r. oT obwoto cvbpaHne Ha
akunoHepute , nposeaeHo Ha 13.08.2020 r., 3a nepuop OT eaHa roguHa.

OAMTLT Ha KoHcONMANPaHUA BUHAHCOB OTYET 3a roavHata, sasbpwunna Ha 31 gekemepu 2020 r.
Ha [pynata npepctasnsiBa Tpeta nopegHa roguHa Ha HenpeKbCHaT aHraXWMeHT 3a
3agbimkuTeneH oguT Ha pynaTa, M3BBLPLLEH OT Hac.

B noakpena Ha oanTOpcKkoTo cTaHOBULLYE HUE cMe npepocTasunu B pasgen ,Kro4YoBu oguTopcku
BBLIPOCU” ONMCaHNe Ha Hait-BaXHWTE OLEHEHN PUCKOBE, o6o6LyeHre Ha oTroeopa Ha oauTopa u
Ba)HU HabnogeHns BLB Bpb3Ka C TE3M PUCKOBE, KOraTo & LuenecwobpasHo.

MoTebpXAaBamMe, Ye U3pa3eHOTO OT Hac OAWTOPCKO MHEHWE € B CbOTBETCTBUE C AOMbIHUTENHUS
ACKNaj, nNpeAcTaBeH Ha OAMTHUA KOMWUTET Ha pynaTta, CbrNAcHO U3MCKBaHWSTa Ha umn. 60 oT
3akoHa 3a He3aBUCMMUS PUHAHCOB OAWT.

MoTebpxaaBame, Ye He CMe NPeOCTaBANM NOCOYEHUTE B un. 64 oT 3aKoHa 3a He3aBUCUMUS
¢huHaHcoB oguT 3abpaHeHn ycryru u3ssH oguTa.

MoTBbpKAaBaMe, Ye NpK M3BBLPLUBAHETO HA OAMTA CME 3aNa3nsv CBOSTA HE3aBUMCUMOCT CMpsIMO
pynara.

3a nepuogaa, 3a KOMTO Ce OTHACH U3BLPLLEHWS OT Hac 3aAbMmKUTENEH OAMUT, OCBEH 0AWNTa, HUE He
CMe NpefocTaBanu Apyrv yCryrv Ha [ipy>kecTBOTO U KOHTPONMPaHWUTE OT Hero npeanpuATHA.

Bnaaucnas Muxaitnos (/ O A-p Taus Kotouema ’ y o /
Ynpasuren Peructpupan ogutop, otrosépen 3a oguTa
PCM BIr 00 4

OauTopcko ApyxecTéo

28 anpun 2021 r.
I'p. Cocbun, yn. npodth. ®putbod Hancen 9, eT.7, Brnrapus



Loxia Ha JlupekTopa 3a BPb3KU C
nHBectuTopuTe Ha ,Kayuykx™ A/l,
rp.Codwis 3a 2020 ropmHa

& KAUCHUK

BULGARIA




A@leOC’IT a4 Ha ,A,I/IPGKTOpa 3a prSKI/I C THBCCTHUT! OpI/IT C CC pCFAaMCHI'I/Ipa CIpOI‘O
B 3aKoHa 32 ITY6AI/I‘IHO HpCAAﬁI“ AHC HA IICHHM KHITKA, C KOHTO CE Bb3AATAT OHPCA,CACHI/I
3AABAKCHUA, CB’bpSaHI/I C HaBpeMCHHOTO pQSI(pI/]BaHC Ha I/IH(i)OpMaUIIH B ITIOA3a Ha
HMHBECTUTOPUTE, PEIYAHUPAHUA I1a3aP 1 HAASOPHHTE OPraHH.

ITpes 2020r. B ycaoskusTa Ha raobasHara manaemus COVID-19 1 nspbsapeaHoTO
[TOAOMKEHIE, OfiXa ITOAOMKCHI YCHAHS 32 3aIIa3BAHC HOPMAAHUA PUTBM Ha paOOTa HA
Awupexropa 3a BpB3ku ¢ mmBecruropmre. , Kayayk® AA nyOankysa cumancoBa u
HMKOHOMHYECKA HH(DOPMALIHSA, BKAIOUHUTEAHO (PUHAHCOBUTE CH OTYETH, O€3 IIPOMSAHA B
CpOKOBeTe.

[Ipe3 oruernma IepHoOA Ce OCBIIeCTBABAIE €(PEKTUBHA BPB3KA MEXKAY
VIPaBUTEAHHA OpraH Ha ApPY:KECTBOTO M HEIOBHTE AKIIMOHEPU U AHUIIATA, IIPOABUAL
VHTEPEC Ad MHBECTHPAT B IIEHHU KHIDKA HA /\PYKECTBOTO KATO € IIPEAOCTABSAHA
nH@OpPMAIIA OTHOCHO TEKYIIOTO (PMHAHCOBO M HMKOHOMHIYECKO CBCTOSHHE Ha
,HKayayk AA, kakro u Besika Apyra uH@OpMALIIS, Ha KOATO T€ MMAT IIPAaBO 110 3aKOH B
KA9ECTBOTO MM Ha AKIIMOHEPU HAHM MHBECTUTOPH.

AetictBusta Ha Appekropa 3a BPB3KH C HHBECTHTOpUTE OfiXa HACOYEHU B
CACAHITE ACHOCTH:

» OcoirecrssiBarie Ha eEKTUBHA KOMYHUKALWS M ITOCPEAHHUYUCCIBO MEKAY
APYKECTBOTO 1 3AMHTEPECOBAHUTE AULIA, BRAFOYUTEAHO ChOTBETHITE ABD/KABHI
VIHCTUTYLIN;

» Cp3paBaHe M CbXpaHfBAHC HA AOKYMEHIM B CBOTBETHUTEC PEIUCTPH,
BKAFOYHTEAHO IIPOTOKOAHTE Ha ChBETa HA AUPEKTOPHUTE, IIPOTOKOAH OT OOIIIATE
cpOpanus Ha APy:KecTBOTO, HH(OPMALIHIATA IIPEAOCTABEHA HA OOIIIECTBEHOCTTE,

» Vuactue B M3IOTBAHETO M IYOAMKYBAHETO HA BCUYKY (DUHAHCOBH OTYETH —
TOAMIITHH U MEKAMHHI 1 BCHYKH O(DHITNAAHN CHOOIIICHIIS;

» M3srorssine Ha AOKYMECHTH W YYACTHC B OPIrAHMBAIIATA U IIPOBEKAAHETO HA
OOrmrre cpOpanms Ha APyHKECTBOTO;

» CpAclicTBUE M OCUIVPSBAHE HA HEOOXOAMMATA HH(OPMALMSA HA BCHYKH
AVIPEKIIIH C LIEA CIIa3BAHE Ha 3AKOHA 32 IyOANYHO IIPEAAATAHE HA IICHHU KHITKA
Y BCHYKU HAPEAOH ITO TIPHAATAHETO MY.

OrsocHo msmrbaHeHmeTo Ha Ilporpamara 3a mpuaarane Ha MeKAyHAPOAHO
IIPU3HATHTE CTAHAAPTU 32 AOOPO KOPIIOPATUBHO YIIPABACHHE, OAOOpeHa OT ,,Kayuyk*
AA, Cosersr Ha AmpekTopure M AMpekTopa 3a BPB3KM C HHBECTUTOPHTE, €2
IIPEAOCTABAAN BB3MOKHOCTTA HA BCEKM AKIOHEP AQ VIPaKHABA CBOHTE IIpaBa,
CBIAACHO Y CTaBa U ACHCTBAIIIOTO 3aKOHOAATEACTBO.



I'Ipes 2020 roanHa Gerrie M3BBPIIBAH IOCTOAHEH MOHUTOPHHT HA IIPOMEHUTE B
3AKOHOAATCACTBOTO, KACACIO AcHHOCTTA Ha ApyxkectBoto. bsaxa manpasenu peanria
IPOMEHH B 3aKOHOBATA PAMKA, Kacaerma Aciinoctta Ha , Kayuyk™ AA u ce npeanprexa
HABPEMEHHH ACHCTBHSL, C KOHTO A2 CE€ OTTOBOPH HA HOBUTE M3MCKBAHKA 110 OTHOITICHHE
HA ITyOAHYHITE APYKECTBA, BKAIOYHTEAHO IIOAABPIKAHE HA OIPEACACHH PEIHCTPH,
nposerkaare na OCA u T.H.

Ipes oruertms eproa AmMpextopa 3a Bpb3KH C HHBECTUTOPHTE IPOABAKH Al
padoTH B ITOCOKA OOHOBfBAHE HA OTYETHHTE AOKYMEHTH Ha ApyiKectsBoTo, Ha
(punaHCOBHTE OTYCTH U BCHYKH IPHAOKIMH KbM TAX AOKyMeHTH. Berrako Tosa berrre
HAITPABEHO C TIeA Ad Ce IIOBHIMH HMH(OPMHUPAHOCTTA HA ITOA3BATEAHMTE HA
uH(OPMAIIHATA M AA C€ IIPEAOCTABH ITBAHO H OOCKTHBHO OIFCAHUE HA CHCTOAHMETO HA
ApyxectBoTO.

Karmrmaasr Ha aApyxectBoro keM 31.12.2020r. e 942 091 Opos Oesmasmrdrm
AKIIIH, PA3IPEACACHH, KAKTO CACABA:

bpoit B nporenr
Yacraa coocrsenocr 942091 100,00 %
Obrmo 942 091 100,00 %
| I'pe3 rieproaa He € MMAAO HOBA EMHCHS HA TICHHH KHITKA.

Ha ,,buarapcka honaosa 6opca — Codprs™ AA, rierara ma axapmre Ha ,, Kayayk
AA 1pes 2020r. ce apmxu B rpanmmmre Meskay 27,00 aesa m 56,00 aepa. [Tasapnara
karmrraansarms Ha Apyxectsoto kbM 31.12.2020 1. e 42 394 xua. AB.

W npes macrosmmara 20211, AefiocTTa Ha AMPEKTOPa 32 BPB3KH C HHBETHTOPUTE
111e ObAE CHCPEAOTOYEHA KbM IIPEAOCTABAHE B CPOK M B ITBAHOTA HA MH(POPMAIHATA,
ITOAAEKAIIIA HA TTYOAHMYHO OIIOBECTABAHE AO MHCTHUTYIIMHTE H WHBECTHTOPUTE, ITie Ce
M3TOTBSAT 1 TIOANBPKAT PETHCTPH C (DHHAHCOBA H BCAKAKBA MEH(POPMALTHA, AOITYCTHMA 10
3AKOH, KOATO O MOTAA Ad TIOCAYZKH Ha aKITHOHEPHTE 1 HHBECTHTOPHTE Ha APYKeCTBOTO.

,A,I/IPCI{TOP 32 BP'b3KH C HHBECTHTOPHUTE



TTOKJIAJL

3d U3II'bJIHEHHWE HA IIOJIMTHUKATA 34

Bb3HArpaKJIeHUATA Ha YIEHOBETE Ha
CbBeTa Ha IUPEKTOPUTE

Ha KAYUYYK A/l, Codousa 3a 2020 1.

&S KAUCHUK

BULGARIA




HacrosmuaTr AOKAaA 32 M3ITBAHEHNE HA IIOAHTHKATA 32 Bb3HATPAKACHUATA HA YACHOBETEC HA
CeBera Ha AupekTopure Ha ,,Kayayk™ AA e msrorBen Ha ocHoBanue 4A.12; aa.1 or Hapeaba 48
na Kommucuara 3a dpunancos mHaazop or 20 mapr 2013 r. m ua.2, aa.3 or Iloamruxara 3a
OIIPEACASIHE HA BB3HATPAKACHUATA Ha YAeHOBeTe Ha ChbBera Ha Anpekropure Ha ,,Kayayk™ AA,
paspaborena ot CeBera Ha Aupekropure U yIBbpAcHa oT OOmoTO cpOpanue. B Hacrosmuar
AOKA2A  ApPYKECTBOTO —paskpuBa HaYMHA, II0 KOHTO € mupuAarano Iloamrmkara 32
BBb3HAIPAKACHHATA Ha YAeHOBeTe Ha ChBera Ha AMpexropure n Ha VsIrbAHHTEAHHSA AHPEKTOP,

KaKTO U IIporpama 3a HEUTHOTO IIpUAAaraHe 3a CACABAIIIATA (bI/IHaHCOBa TOAMHA.

1. Madopmariua OTHOCHO HIpoIleca HA B3EMaHE HA PEIICHUA IIPU OIPEAEATHE Ha
TMOAUTUKATA 34 BB3HATPAXKACHHUATA, BKAFOUHTEAHO, AKO € IPHAOXKHIMO, HH(popMaua 3a
MAaHAQTA M CBCTABA HA KOMHTETA IO BB3HATPAXKACHHATA, MMEHATA HA BBHIITHUTE
KOHCYATAaHTH, YMUTO YCAYTU Ca OMAM M3IIOA3BAHM IIPU OMPEACAAHETO HA MOAUTHKATA 32

BB3HATPAYKACHHUATA!

[ToAnTHKaTa 32 OIIpEACASHE HA Bb3HATPAKACHIATA Ha YAeHOBeTe Ha ChBETa HA AUPEKTOPHTE HA
Kayuayk AA ce paspaborBa or CeBera Ha AHMPEKTOpPHUTE /CA/ ¢ aktmBHOTO ydyacThe Ha
uesapucnmud dacH Ha CA, Ha (PYHKIMOHAAHO HE3aBUCHMU M KOMIICTCHTHH EKCIIEPTH OT
ApyKecTBOTO, C IIeA HE3aBUCHMA IIPEIICHKA 34 IIEACCHOOPAZHOCT, U Ce YIBbpiKAaBaT OT O0II0TO
cpOpanue. Upes yIBbpPACHATA IIOAHTHKA CE YCTAHOBABAT OOCKTHBHI KPUTEPUH 32 Ae(DUHUpPaHE HA
Bb3HAIPAKACHHUATA HA KOPIIOPATUBHOTO PBHKOBOACTBOTO HA KOMITAHHATA, C IIEA IIPUBAMYAHE U
3aAbpKaHe HAa KBAAHN(MUIIUPAHU U AOAAHU YACHOBE Ha CbBETA I MOTHBHPAHETO UM A2 PabOTAT B
HMHTEPEC HA KOMIIAHHATA U aKIIMOHEPHTE KATO M30AIBAT IOTEHITMAACH U PEAACH KOH(AHUKT Ha

HNHTCPECH.

[Ipes orgermara dunancosa roamna KAVUVK AA e mnpmaaraso Iloamrmkara 3a
BB3HATPAUKACHHATA Ha YAeHOBeTe Ha CbBETa HA AUPEKTOPHIE B CHOTBETCTBHE HOPMATHBHUTE
M3UCKBAHNA 32 IYOAMYHOTE APY/KECTBA, IIEAUTE, ABATOCPOYHHTE HHTEPECH U CTPATETHATA 32
ODACIIIO Pa3BUTHE Ha APYKECTBOTO, KAKTO 1 (PHHAHCOBO-HKOHOMUYECKOTO My IIOAOKCHHE B

KOHTCKCTA HAa HAITMOHAAHATA 1 CBpOHﬁI}‘ICKa MKOHOMHYCCKA KOHFOHKTYPA.

KAVUYVK AA oroBecTsBa IIOAUTHKATA CH 33 Bb3HATPAKACHIATA U BCAKA IIOCACABAIIIA IIPOMSAHA B
Hes IO ACEH U AOCTBIICH HA4YMH, O€3 A4 Pa3KpHUBA YYBCTBHTCAHA THPrOBCKA HH(MOPMAIIHA HAN
Apyra HH(OPMALS, IPEACTABAABALLA 3AIMUTCHA OT 3aKOHA TAIHA, IIOCPEACTBOM ITYOAMKYBAHETO

M. HaCTOHH_II/IHT AOKAQA CBIIIO ITIE 6%,&6 Hy6AI/I‘IHO OITOBECTCH.
Cobraacuo AeﬁcmamaTa IIOAUTHKA HAMA CB3AAACH KOMHUTET I10O B”I)SHQ.FPQ)KACHI/IHTQ.

2. Madopmarua OTHOCHO OTHOCHUTEAHATA TEXKECT HA IIPOMEHAHMBOTO U IIOCTOAHHOTO

BB3HAIPA’>KACHHNE HA YACHOBETE HA YIIPABUTCAHUTE U KOHTPOAHUTE OPraHM:

CrpykTypaTa Ha BB3HATPAKACHHUATA € H3TPAACHA Ha 0a3aTa HA ABA OCHOBHH KOMITOHECHTA!

/B NOKAAA 3a usnwanerue na I'losumuxama sa svsnazpancoenugma — 31 dexemepu 2020e.

ZKAVUYK" A



a. Ilocrosiaro BB3HAIPAKACHUC - IIOCTOSTHHO BB3HAIPAKACHHCE CC OIIPCACAA HA MECCYHA 0asa
CIIOPCA HHUBOTO HA AHTAVKHUPAHOCT, AaKTYaAHOTO HUBO HA 3aITAAIaHC 34 CTPaHATAa M HUBOTO Ha

3aITAAIaHE B APYKECTBOTO.

b. [IpoMEHANBO BB3HATPAKACHHE - IIPEMUM, OOHYCH, OOAATN CBBP3aHH C IICHCHOHUPAHE U APYTH
MATEPUAAHU CTHMYAH, IPEAOCTABAHN Bb3 OCHOBA HA KPHTEPHH 32 OIICHKA Ha M3I'bAHEHHETO Ha
AciiHoctTa.  IIpOMEHAMBOTO  BB3HATPAKACHHE IIEAM Aad  OOBBPKE KPATKOCPOYHHUTE U
ABATOCPOYHHNTE ITOCTHKECHHA HA YIIPABAABAIIIITE OPIaHU H € H3IIAAO ChOOPA3EHO C H3UCKBAHMATA
npuern B [Toanrukara 3a Bp3narpamacauara Ha KAVUVK AA. Msnaammanero My ce U3BbpIiBa B
CBHOTBETCTBHE C OOEKTHBHU U M3MEPHMHU KPHTEPHH 32 IOCTHIHATH PE3YATATH OT ACHHOCTTA U
He(OUHAHCOBH ITOKA3aTEAH, KOUTO UMAT 34 IIEA A HACHPYABAT CTAOMAHOCTTA Ha APYKECTBOTO B

ABATOPOYCH ITAAH M Ca OT 3HAYCHHC 32 HCTOBATAa A"I)AI“OCPO‘IHQ. ACﬂHOCT.

3. Uadopmanua OTHOCHO KPUTEPUHTE 32 IIOCTUTHATH PE3YATATH, Bbh3 OCHOBA HA KOUTO
ceé IIPEAOCTABAT OIIMU BBPXy AaKIUM, AKIUHA Ha APY’>KECTBOTO H OOACHEHHE KakK
Kpurepuure 10 4A. 14, aa. 2 u 3 or HapeaGa 48 conpuHacAT 3a ABATOCPOYHUTE UHTEPECH

Ha APY?K€CTBOTO:

CrpraacHo aeiictbamarta Iloamtnka 3a Bb3sHarpaxaeHHATa Ha vAeHoBere Ha C(bBera Ha
aupexropure Ha KAVUVK AA e mpeaBumAeHA BB3MOMKHOCT 32 M3IIAAIIAHE HA IIPOMEHAHBI
BB3HATPAKACHUA ITOA popMaTa Ha OIINU BBPXY aKIUH, IIPaBa 32 IPHUAOOUBAHE HA AKIIUU A
Apyru puHAHCOBU HHCTPyMeHTH. KOHKpeTHITE YCAOBHA U IIapaMETPU HA Bb3HAIPAKACHUIETO CE
onpeaeAdT ¢ perrenue Ha OOIMOTO ChbOpaHME Ha AKIIMOHEPHUTE 32 BCEKH OTAEGAEH CAYYAl IIPH

CIIa3BaHC paSHOpCA6I/ITC Ha 3aKOHOAQTEACTBOTO.

4. IToacuenue HA IIPUAATAHUTE METOAHU 3a IIPEHIEHKA AAAU Ca U3ITPAHECHU KPUTECPUUTE 3a

IIOCTUIHATUTE PE3YyATATHU:

CoraacHo aeficrBamata [loanTika 3a Bb3HArpaKAcHHATA Ha dYAeHOBere Ha CbBera Ha
aupekropure Ha KAVUVK AA, usmaarmaneTo Ha IPOMEHAUBOTO BB3HATPAKACHIE CE H3BBPIIIBA

B CHOTBETCTBHE C OOCKTHBHI U HU3MEPUMU KPHTEPHH 34 IIOCTUTHATH PE3YATATH, 2 IMECHHO!

* OCBIIECTBABAHE HA TEXHOAOTHYHO OOHOBACHIUE U Pa3BUTHE B 0OAACTTA HA IIPEAAATAHHUTE YCAYIH;
* YBEAMYABAHE HA IIPOU3BOAUTEAHOCTTA M KAYECTBOTO HA TPYAQ B APYIKECTBOTO;

* rmeqan0ba U pa3BUTHE HA APYKECTBOTO;

* IOAODpABaHE Ha OH3HEC CPEAATA;

* HAAAraHE Ha BUCOKU CTAHAAPTH Ha (DHPMEHO YIIPABACHIC;

®* HUHTEIPUPAHE HA KOPIIOPATHBHATA COIIMAAHA OTIOBOPHOCT B €KEAHEBHATA VIIPABACHCKA

IIPAKTHUKA HA APY/KECTBOTO;

* crabUAHO U yCTOfI‘II/IBO PasBUTHC HAa APYKCECCTBOTO B MKOHOMHYCCKH, COMUAACH M EKOAOTHYCH

ACIIEKT;
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® YBEAMYAaBAHC HA U3roAaTa 324 AKIIMOHCPHUTC;

® AACKBATHOCT Ha AAMHUHHUCTPATHUBHATA, OPraHU3AITNOHHATA 1 OTYCTHA CTPYKTYPH Ha APYKECTBOTO

U OCHTYPABAHETO HA MAKCUMAAHA €(DEKTUBHOCT HA ACHHOCTTAa Ha APY/KECTBOTO;
* CIIa3BAHETO HA IPUAOKHUMUTE IIPABUAA U IIPOLIEAYPH;
* HACHPYABAHE HA CHTPYAHMYECTBOTO ChC 3aMHTEPECOBAHUTE AWIIA;

® CIIa3BaHC Ha 3aAbAKCHUATA — pa60Ta B MHTCPEC Ha APYKECTBOTO M AOAAHOCT; CIIa3BAaHC Ha

ABAKIMATA TPHKA HA AOOPHSA THPrOBEI

5. IlosicHeMHMe OTHOCHO 3aBHMCHUMOCTTA MEXKAY BB3HAIPAKACHHUETO N IIOCTUTHATUTE

pesyaraTu:

B acfictBamara [ToAuruka 3a Bp3HArpaKACHHATA Ha YAeHOBeTe Ha ChBETa HA AUPEKTOPUTE HA
KAVUYVK AA e ycraHOBEHA 3aBHCHMOCT MEKAY Bb3HATPAKACHUATA, IIOAYIABAHI OT YACHOBETE

Ha p”bKOBOACTBO M IIOCTUTHATH pCSyATaTI/I.

ITocrosimaoro BB3HATIPAKACHHUC HAa YACHOBCTC HaA CoBera Ha AHUPCKTOPHUTC CACABA Ad CC OIIPCACASA
HA MecedHa 0a3a CIIOPCA HUBOTO HA AHTAKHPAHOCT, AKTYyaAHOTO HHUBO Ha 3aITAAIIAHC 34 CTPpaHaATa
U HHUBOTO Ha 3aITAAIIIaHE B APYKECTBOTO, KaTO Ha TasH 0asa OIIPCACAA ABE CPCAHHU pa6OTHI/I
3aIIAATH 34 APYKCECTBOTO, KATO IIOCTOAHHO BB3HATPAKACHHC 32 YACHOBETC HaA CobBera Ha

AI/IpCKTOpI/ITC B TOBAa M Ka4Y€CTOBO.

I/IBHAaH_[aHCTO Ha IPOMCHAHUBOTO BB3HATPAKACHUC CC U3BBPINBA B CBOTBCTCTBHE C OOEKTUBHU U
U3MEPHUMHI KPUTEPHH 32 ITIOCTUTHATH PC3YATATH OT ACIZHOCTTZ. %8 HC(bI/IHaHCOBI/I ITIOKA3aTCAM, KOUTO
nMaT 32 IIEA Ad HQ_C"bp‘IaBaT CcTabMAHOCTTA2 HA APY)KGCTBOTO B A,"bAFOCpO‘E[CH IIA2H U CA OT 3HAYCHHC

3a ABATOCpOYHATA ACHHOCT Ha APYHKCECTBOTO.

C mea mnocruraHero Ha craOuAHE (UHHACOBH pe3yATaTH, wu3maarmanero Ha 40% ot
IIPOMEHAUBOTO BB3HATPAKACHHUE CE Pa3CpoUBa 3a IEPHUOA OT 3 TOAMHH, KATO Pa3CpPOYEHATA JACT
OT HIPOMEHAHBOTO BB3HATPAKACHHE CE H3IAAINA IIPOHNOPLHOHAAHO HAH YPE3 IIOCTEIICHHO

HapaCTBaHE, BCAKA TOAMHA IIPEC3 IICPUOAA HA PA3CpOIBAHE.

6. OcHOBHUTE IAAIIAaHWUA M OOOCHOBKA HA IOAMIIIHATA CX€Ma 3a M3MAAIaHe Ha OOHycH

u / WA HA BCUYKHU APYI'Y HEIIAPUYIHU AOITbAHUTECAHN Bb3HAIPa>KACHUA:

OcHoBHUTE HpI/IHL[I/IHI/I " KpI/ITCpI/II/I 324 M3ITAATCHUTC HpOMCHAI/IBI/I B"b3HaI“pa}KA€HI/IH ca

HpCACTaBCHI/I B HPCAXOAHI/ITG TOYKH.

7. Onncanue Ha OCHOBHUTE XAPaAKTEPUCTUKHU HA CXEMATA 34 AOITbAHUTECAHO AOﬁpOBOAHO
II€CHCUOHHO OCUTIypABAHE 1 I/IH(i)OpMaI_II/Ii[ OTHOCHO ITAATCHHUTC I/I/I/IAI/I ABAXKHMHUTEC BHOCKHU
OT APY’KE€CTBOTO B IIOA3a HA AHUPEKTOPA 32 ChOTBETHATA (l)I/IHaHCOBa roOArHA, KOraTto €

MPUAOIKHMO:

ITo ormomenue ma vyaenosere Ha ChbBera Ha AHUPCKTOPHTC HC CC HpCABI/I)KAa AOITBAHHUTEAHO

AO6pOBOAHO IICHCHOHHO OCHUIypPsBaHEC.
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8. Mudopmanua 3a mepumoAnTEe HA OTAAraHE HA M3MAANIAHETO HA IIPOMEHAUBUTE

BBb3HATPAXKACHUA:

C 1meA moCTHraHeTo Ha CTA0MAHH (PUHAHCOBH pe3yATaTH, usnAamanero mHa 40% ot
IIPOMEHANBOTO BBb3HAIPAKACHIE CE Pa3CPOUYBA 3a IIEPHOA OT 3 TOAUHU, KATO Pa3CpOUEHATA JaCT
OT IIPOMEHAHBOTO BB3HATPAKACHHE CE€ H3IIAAINA IIPOIOPLIHOHAAHO HAH 9PE3 IIOCTEIIEHHO
HApPACTBAHE, BCAKA TOANHA IIPE3 IIEPHOAA Ha pascpouBaHe. [ [pOMEHANBOTO Bb3HAIPAIKACHIE MOKE
A2 He ObAE M3IIAATEHO, KOraTO KPUTEPUUTE 33 IIOCTUTHATH PE3YATATH HE €A U3ITBAHECHM, KAKTO U

KOTATO € HAAHIIEC 3HAYHTEAHO BAOIIABAHE HA (PHHAHCOBOTO CHCTOSHHE HA APYKECTBOTO.
9. Uadopmanusa 3a IIOAUTHKATA HA 00€31eTEHUATA IIPHU IIPEKPATABAHE HA AOTOBOPHTE:

B crorBercTBHE ¢ mM3nckBaHeTO Ha 4YA. 16, an. 2 or Hapeaba 48, B actictBammara [loanrnka 3a
BB3HATPUKACHHATA Ha YAcHOBeTe Ha ChBera Ha Aupexropurte Ha KAVUVK AA He ca mpeaBuacHn

oOe3ImeTeHus IIPU IPEKPATABAHE HA AOTOBOP.

Hp€3 OTYCTHATA q)I/IHaHCOBa TOAHMHA HEC € oA TIPpCKpaTABAH AOTOBOP C H3ITBPAHHUTCACH YACH HaA

CobBera HA AI/IpCKTOpI/ITC Ha Apy')KCCTBOTO.

10. Madopmanma 3a mepmoAa, B KOWTO AKIIUUTE HE MOTaT A OBAAT NMPEXBBPAAHUA U
OIIIUUTE BBPXy AaAKIOUH HE MOTraT Aa OBAAT YHIPAXKHABAHU, HPH IIPOMEHAUBH

B’BSHaI‘paDKAeHI/IH, OCHOBA4HH HA AKITHUMN:

B aetictBamara [ToAnTrka 3a Bp3HArpamKAeHUATA Ha YAcHOBeTe HA CbBETa HA AUPEKTOPHUTE HA
KAVUYVK AA e ripeaBHACHA BE3MOMKHOCT 32 IIPEAOCTABAHE Ha Bb3HATPAKACHNA HA YACHOBETE Ha
CpBera Ha AUPEKTOPHTE ITOA POPMATA HA OIITHH BBPXY aKIIMH U aKIIUH, KATO IIEPHOAA CACABA A

opAe onpeaeser o OOIIOTO ChOpaHue HA AKIIMOHEPUTE HA APYKECTBOTO.

KOHKPCTHI/I yYCAOBUA U HapaMCTpI/I CBT;pSaHI/I C B"bSHal"pa}KACHI/IG IIOA cpopMaTa 3a OIINHUM CC
OIIPCACASAT C PCIICHUCTO HA O6LT_[OTO C’b6paHI/I€ Ha aKIMMIOHCPHUTE 32 BCCKH OTACACH CAY‘IaI‘/‘I. Hp€3

HCpI/IOAa HC Cca HpCAOCTaBHHI/I HpOMCHAI/IBI/I B’bSHana}KACHI/IH IIOA @opMaTa Ha OIIITMIH.

11. Madopmanua 3a IIOAMTHKATA 32 3alIa3BaHE HA OIPEAEACH OpPOM aKIUHM A0 KpaA Ha
MaHAATA HAa YACHOBETE HA YIPABUTEAHUTE U KOHTPOAHUTE OPraHU CAECA M3TUYaHE Ha

nepuoaa 1o 1. 10:

B aetictBamara [ToanTrka 3a Bp3HarpamacHuATa Ha YAcHOBeTe Ha CbBeTa HA AMPEKTOPHUTE HA
KAVUYVK AA e ripeaBHACHA BB3MOMKHOCT 32 IIPEAOCTABAHE Ha BH3HATPAKACHNA HA YACHOBETE Ha
KOPIIOPATUBHOTO PBKOBOACTBO ITOA POpMAaTa Ha OIIIMH BbPXY AKIIUN U AKIIHH, KATO YCAOBHATA U

HapaMﬁTHI/ITe ce OHpﬁAﬁAﬂT C peH_ICHI/IC Ha O6H_IOTO C"b6paHI/IC 34 BCEKH OTACACH CAY‘IafI.

12. Madopmanmsa OTHOCHO AOTOBOPUTE HA YAEHOBETE HA YIIPABUTEAHUTE M KOHTPOAHUTE
OpraHmu, BKAIOUYHTEAHO CpPOKa HAa BCEKH AOIOBOp, CPOKAa HA IIPEAU3BECTHETO 32
IPEeKPATABAHE U A€TAHAU OTHOCHO OGe3IeTeHNATa U/ MAU APYIU ABAKIMHY [AALIAHUA B

CAy4Yail Ha IIPEACPOYHO MPEKpATABAHE:
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BzaumooTHOIIIEHIATA MEKAY APY/KECTBOTO M YACHOBETE Ha CHBETA HA AUPEKTOPUTE CE YPEKAAT C
AOTOBOp 32 VIIPpaBAEGHHE, KOHTO ce ckAfuBa B nmcMena dopma. Uaenosere ma Cpbera Ha
Awnpexropure ce uzdbupar or OOIIOTO CHOpAHNE Ha AKIIMOHEPHTE 32 IIEPHOAA HA MaHAATA. KbM
HACTOAIINA MOMEHT APYKECTBOTO HE € IIPEABHAMAO ITAAIIAHUSA HA OOE3IIECTECHHSA IIPH IIPEACPOIHO
IIpeKpaTABaHe Ha AOTOBOp ¢ uAeH Ha CpBera Ha Aupexkropute. Moxke Aa ObAe IPEABHAEHO
oOesIlleTeHHE B pasMep Ha CymMa HCHAABHIIIABAINIA CyMaTa HA H3IIAATCHHTE IIOCTOSHHI
BB3HATPAKAAHNA 32 IOCACAHHTE 2 roaumHH. OOesIereHns He Ce ABAKAT B CAydad, dUe
IIPEKPATABAHETO CE ABAKH Ha HE3aAOBOAHTEAHH pe3yATaTd. B AoroBopure ce chAbpika KAay3a,
KOAITO Ad ITO3BOAfABA HA APYIKECTBOTO A4 H3UCKBA BPBIIIAHE HA IIPOMEHANBO Bb3HATPAKACHIE, AKO

€ IIPEAOCTAaBCHO Bb3 OCHOBA HAa HCBCPHU AAHHI.
Hp€3 IIEpUOAA HE Ca IIPECKPATABAHU AOTOBOPH C IACHOBETC HA CobBera Ha AHPEKTOPHUTE.

13. ITeAHMA pasmMep HA BB3HATPAXKAEHHETO M HA APYIHUTE€ MATEPUAAHU CTAMYAH Ha
YAE€HOBETE Ha YIPABUTEAHUTE U KOHTPOAHHTE OPraHH 32 CBHOTBETHATA (PUHAHCOBA

TOAWHA:
2020 2019
‘000 aB. ‘000 aB.
3arAaTi, BRAIOUUTEAHO ODOHyCH (275) (252)
Ocuryposku (7) (7)
OO01110 BB3HATPAKACHUSA (282) (259)

14. Madopmanua 3a BB3HATPAKACHHETO HA BCAKO AHIE, KOETO € OHMAO YAE€H Ha
yIPaBHTEACH UAU KOHTPOACH OPraH B IIyOAMYHO APY?KECTBO 32 OIIPEAEACH IIEPHOA IIpe3

CBhOTBE€THATA (bI/IHaHCOBa TOAHHA:

a) ITbAHUA paSMep Ha HM3IIAATEHOTO I/I/I/IAI/I HAYMCACHO BBSHarpaH{ACHHC Ha AHIIECTO 3a

CHbOTBETHATA (pI/IHaHCOBa TOAHHA:

3a 2020 1. ma uyaeHosere Ha ChbBeTa HA AUPEKTOPHUTE CA HAYNCACHH M HM3IIAATEHH ITOCTOSHHU

BDb3HAIPAKACHUA B 00111 pasmep Ha 275 XHA.AB., Pa3IIPEACACHHI KAKTO CAEABA:

Nme AabxHOCT | BB3HAarpaskaenus B
XUA.AB
Hukoaair I'enues NsmbaruTeAen 233

AMPEKTOP U YAEH Ha
ChBETA HA AUPEKTOPHUTE
»MVYPA“ EOOA | Ilpeaceaarea Ha cbBeTa 21
Ha AUPEKTOPHTE Ype3

Hukoaaii Teraxos
HSXVIMKOPIT EOOA YaeH Ha cbBeTa HA 21
AHPEKTOPUTE Ype3
[Tersp Maprunos
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6) B”bSHana)KACHI/ICTO " Apyrn MaTCpI/IaAHI/I " HCMaTepI/IaAHI/I CTHUMYAH, IIOAYICHH OT AHIICTO

OT APYZKECTBA OT CHIIATA IPYyIA:

ITpes 2020 r. Hukoit ot uaeHoBete Ha ChBera Ha AupekTopure Ha KAVUVK AA He e moAyaaBaa

Bb3HATPAKACHHUE U APYTH MATEPHAAHU CTUMYAHM OT APYKECTBA OT TPYIIATA.

B) BB3HATPAKACHHE, IIOAYUYEHO OT AMIIETO IOA (popMara Ha pasIpeACACHHE Ha IredarbaTa

I/I/I/IAI/I 6OHYCI/I 1 OCHOBAaHHATA 32 IIPCAOCTABAHETO HM:

ITpe3s 2020 r. muxoii ot uaeHosete Ha CbBera Ha Anpexkropute Ha KAVUVK AA He e moaygaBaa

Bb3HAIPAKACHIUE ITOA POPMATA HA PA3IIPEACACHUE HA TIe9aA0aTa 1/ AN OOHYCH.

ITpes 2020 r. ,,Mypa“ EOOA, B xadectBoTO cm Ha akuuoHep B ,Kayuyk™ AA, peaausupa

IIPUXOAHU OT PAa3IPEACACHU AUBHAEHTH B pasmep Ha 2 790 XuA.AB.

r) BCHYIKI AOITBAHUTCAHU ITAAIITAHUSA 32 YCAYI'H, HpﬁAOCTaBCHI/I OT AMIIETO U3BBH oOHYalTHUTE

My CPYHKHI/II/I, KOraTto HOAO6HI/I ITAAIIaHUA €A AOITYCTUMH ChI'AACHO CKAIOYCHHUA C HEIrO AOFOBOPI

Aorosopure ¢ uaeHosere Ha CbBera ma ampekropure Ha KAVUVK AA me mpeaBmxaar
M3BBPINBAHE HA AOITBAHHTCAHN ITAAIAHHA 32 YCAYTH, IIPEAOCTABCHH OT AHIATA H3BbH
obmuartanTe mM Qyskiun. [Ipes mepmoaa He ca IPEAOCTABAHH AOITBAHHTEAHH YCAYTH OT

uAeHoBeTe HA ChbBeTa HA AHUPCKTOPHTC.

A) TIAATEHOTO M/ UAW HAYUCACHO ODE3IIETEHNE TIO TOBOA IIpeKpaTABaHE Ha (DYHKIIUUTE MY 110

BpeMe Ha ITOCACAHATA (DHHAHCOBA TOAMHA!
ITpes 2020 r. mama IpekpaTaBaHH AOTOBOPH C YAeHOBe Ha CbBETa HA AUPEKTOPHTE.

C) O6LT_I21 OIICHKAa Ha BCHYKM HGHapI/I"IHI/I O6A21FI/I, HpI/IpélBHCHI/I Ha B"bSHarpaH{ACHI/IH, HN3BBH

mocoucHute B Oyksu "a" -"A":

ITpes 2020 r. muxoii ot uaenosere Ha ChBera Ha AupexkTopute Ha KAVUVK AA ne e moayuaaa

HEIAPHYHU OOAArd, IIPHPABHEHHU HA Bb3HATPAKACHHA, U3BBH 1TocodeHuTe B Oykpu "a" -"A".

)K) I/IHCpOpMaLH/IH OTHOCHO BCHYKH HpeAOCTaBCHI/I 3a€MH, ITAAIIIAHMA Ha COLH/IaAHO—6I/ITOBI/I
PasxoAr 1 rapaHIIi OT APYKECTBOTO MAH OT HETOBU ABIIICPHU APYKECTBA MAM APYTH APYKECTBA,
KOHTO Ca HpCAMCT Ha KOHCOAHAAIIMA B TOAUIITHHUSA MY Ci)I/IHaHCOB OTYET, BKAFOUYHUTECAHO AAHHH 32

ocTraBargaTa HCU3ITAATCHA YaCT 1 AMXBHTC:

ITpes 2020 r. ma HukOHM oT uacHOBete Ha ChBera Ha Ampekropure Ha KAVUVK AA He ca
IIPEAOCTABCHH 3aEMU, IIAAIIAHNSA HA COLIMAAHO-OHTOBH PAa3XOAH H TAPAHIIIH OT APYKECTBOTO HAH
OT HETOBU ABIIECPHH APYKECTBA MAU APYIH APYKECTBA, KOUTO Ca IIPEAMET HA KOHCOAHAALIUS B

TOAUITHMA MY (i)I/IHaHCOB OTYECT.

15. M opMarys 110 OTHOLLIECHUE HA aKIUHTE 1/ HAY OIILIMUTE BbPXY aKIUH U/ UAU APYTH

CX€MHU 3a CTUMYAHUPAHE Bb3 OCHOBA HAa aAKITHUM:
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a) 6pOfI Ha HpCAAO)KCHI/ITC OITITH I BT)pxy AKITHUI AN HpCAOCTaBCHI/ITC AKITHUH OT Apy?KCCTBOTO
HpCS CbOTBETHATA (i)I/IHaHCOBa TOAMHA 1 yCAOBHATA, IIPH KOHUTO Ca IPCAAOKCHH, CBbOTBCTHO

IIPEAOCTABCHU,

Hp€3 IIEprOAa HE € B3CTO PCHICHUC 32 IIPCAOCTABAHC HA IIPOMCHAHBO BB3HATPAKACHHC IIOA

dopmara Ha OIIINN BBPY aKIUH.

0) OpoIl Ha yIIPAKHEHNTE OIIINN BbPXY aKIIHH IIPE3 ChOTBETHATA (DMHAHCOBA TOAMHA U 32 BCAKA
OT TAX, OPOM Ha AKIIUNTE U I[CHATA HA YIPAKHABAHE HA OIIIUATA HAM CTOHHOCTTA HA AHXBATA 11O

cXeMaTa 3a CTUMYAHPAHC Ha 0asa AKIIMM KbM Kpad Ha CI)I/IHaHCOBaTa TOAMHA,

IIpes mepmoaa He € B3€TO pEIIEHHE 32 ITPEAOCTABAHE HA IIPOMEHAMBO BB3HATPAKACHUE IIOA

dopmara Ha OIIIUN BBPY aKIUH.

B) Opoll Ha HEYUPAKHEHHTE OIIHHA BBPXy aKIHH KbM Kpad Ha (DHUHAHCOBATA TOAMHA,
BKAIOYMTEAHO AAHHI OTHOCHO TAXHATA IIEHA U AATA HA YIPAKHABAHE M CHIIECTBEHU YCAOBHUSA 32

YHPH)KHHBQ_HC Ha HpaBaTa;

HpCS HCpI/IOAﬁ HE € B3€TO pCLHCHI/IC 3a HpeAOCTaBHHC Ha HpOMCHAI/IBO BT)SHanaH{AeHI/Iﬁ IIOA

(popMaTa HA OHIIIAH BHPY AKIIHAH.

F) BCAKAKBM HpOMCHI/I B CpOKOBCTC 1 yCAOBHATA HA CHIIIECTBYBAINI OIIITIIL BBPXY AKITU M, HpI/ICTI/I

HPCS CpI/IHaHCOBaTa TOAHHA.

He ca HPCAAZII"ZIHI/I OITITHH Bﬁpxy AKITUH A HpCAOCTaBHHI/I AKITUH OT APY)KCCTBOTO Ha YACHOBETE

Ha Cpsera Ha AmpekTopute pes 2020 r.

16. ToaumHO M3MEHEHME HA BB3HATPAXKACHUETO, PE3YATATHTE HA APY’KECTBOTO M HA
CpeAHUs pa3Mep Ha BB3HATPAKACHHATA HA OCHOBA ITBAHO pabOTHO Bpeme Ha
CAY’KUTEAUTE B APY’KECTBOTO, KOUTO HE CAa AUPEKTOPH, IIPe3 HMPEAXOAHHUTE IIOHE IIET
¢dpuHAHCOBU TOAMHH, IIPEACTABEHU 32€AHO 110 HAYMH, KOWTO Aa II03BOAABA CHIIOCTABAHE:

2020 2019 2018 2017 2016

(XHA.AB.) | (XHA.AB.) | (XHA.AB.) | (XHA.AB.) | (XHA.AB.)

Be3narpakaenusa Ha CbBer Ha
AHPEKTOpHUTE 275 252 222 145 142
DUHAHCOB PE3YATAT 5892 6054 4 005 1107 449
Be3narparkaeHus Ha

Cay>xureAn Ha PbKOBOAHU
AABKHOCTH 248 240 180 183 233

17. Nnadopmanma 3a ynpa>kHABAaHE Ha BB3MOXKHOCTTA Ad C€ HM3UCKAa BpPBINaHE HA
IIPOMEHAMBOTO BB3HATIPAYKACHHUE:

Pemennero 3a BpbImaHe Ha IPOMEHAMBOTO BB3HATPAKACHHUE ce B3eMa oT OOIoTO chOpaHue Ha

AKOHUOHCPHUTE, KOCTO OIIPCACAA YCAOBHATA M CPOKa 3a BPDBIIAHE, AKO TE€ HC Ca OIIPCACACHH B

Y& NOKANAA sa usneanenue na Ilosumuxama sa svsiaczpascenusma — 31 dexemepu 2020e.
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aorosopa. [1pes 2020 r. He ca n3naamanu IIPOMEHAHMBH Bb3HATPAKACHUA U HE € HMAAO U3HCKBAHE

32 BPpBIIIAHE HA TAKOBA.

18. Ma¢popmanms 32 BCHUKM OTKAOHEHUA OT IPOIEAYPATA 32 HPHAATAHETO HA MOAMTHKATA
32 BB3HATPAXKACHUATA BB BPBb3KAa C HM3BBHPEAHH o0OcCToATeAcTBa mo uA. 11, aa. 13,
BKAIOYHTEAHO Pa3sACHEHHE HA €CTECTBOTO HA H3BBHPEAHHUTE OOCTOATEACTBA M IIOCOYBAHE

HA KOHKPETHUTEC KOMIIOHCHTH, KOUTO HE Ca OPUAOKECHU:

Hp€3 OTYCTHATA q)HHaHCOBa TOAMHA HE € UMAaAO OTKAOHEHHUSA OT IIpoIeAypaTa 3a IIpUAATaHEC HA

IToAawruxkara 3a B’b3HaI’pa)KACHI/I}IT3 BbB Bp”b3Ka C HSBT)HPCAHI/I obcrosaTeACTBA.

ITporpama 3a npusarane na IToanrnkara 3a Bp3HarpakaeHuATAa Ha UseHOBeTe HA CHBETA
HA AUPDEKTOPHTE 32 CACABAMATA (PHHAHCOBA TOAMHA:

KbM AataTa Ha nsrorsane Ha HacTosammsa AokAaA ChBETHT HA Aaupexropute Ha KAVUVK AA ne e
KOHCTATHPAA HEOOXOAHMOCT OT IIPHEMaHEe Ha IPOMEHH B mpuerata u yrebpaeHa or OCA na
- ApyxectBoto [loAnTnka 32 Bb3HATPAKACHHATA HA YACHOBETE HA KOPIIOPATHBHOTO PBHKOBOACTBO

u T4 e ce npuAara u npe3 2021 r.

Hacrosmmsar aAokaaa e marorsen ot Cesera Ha anpektopute Ha KAVUVK AA B choTtBeTcTBHE C©
pasnopeabara Ha 4. 12, aA. 1 or HAPEABA Ne 48 na K®H ot 20 mapt 2013 1. 32 nsuckanusTa
KBbM BB3HATPAKACHHATA U IPEACTABASBA CAMOCTOSATEACH AOKYMEHT KbM TOAMIIHHSA (PUHAHCOB

oTdeT Ha ApyxecTBoTO KbM 31.12.2020 1.

25.03.2021r.

: /H.I'enues — Vsi.anpexrop/

/KAVUYVK AA/ |

AOKAAA 3a usnwanenue wa I loaumurama sa 6w3Hazpacerusma — 31 dexemepu 2020e.

WKAVUYVK“AA



TTOAMUTHUKA 3A Bb3HATPAZKAEHUATA

HA YAEHOBETE HA CbBETA HA AUPEKTOPUTE

HA ,, KAYUYK”AA

I.OBIIIM ITOAOKEHU A

Ua. 1 (1) ,KAVUVK”AA npuema m npuaara HOAUTHKA 32 BB3HATPAKACHHATA HA YACHOBETE Ha
CpBera Ha AUPEKTOPUTE HA APYKECTBOTO, BB BPB3Ka C OCHINECTBABAHETO HA TEXHHTE OTTOBOPHOCTH

H 3aADAKEHUA 110 OCBIIIECTBABAHECTO HA ynpaBACHI/ICTO Ha ACfIHOCTTa Ha APY)KCCTBOTO.

(2) IloAanTHKaTa 32 BH3HATPAKACHHATA MMA 32 IIEA OIIPEACASHETO Ha ACHI M OOCKTUBHH IIPUHIIUAIIN 1
M3UCKBAHMA 32 (DOPMHpAHE HA BB3HATPAKACHHATA Ha dAacHOBeTe Ha CbBETa HA AMPEKTOPHTE Ha
LKAVUVK”AA, AonpuHacs 3a HM3IIBAHEHHETO HA ITOCTABEHUTE OM3HEC IIEAH H € ChOOpaseHa C

ABATOCPOYIHHUTC MHTCPCCH 1 yCTOfIT-II/IBOCT Ha APYKECTBOTO.

Ya. 2. (1) Iloaurukara 3a BB3HATPAKAECHHATA ce pa3padorBa OT CbBETa HAa AUPEKTOPHTE Ha
LKAVUVK”AA ¢ akruBHOTO ydacTHe Ha HE32aBHCUMHS YAE€H Ha CbBeTa, Ha (PYHKIIMOHAAHO
HE3aBUCHMH M KOMIICTCHTHH EKCIIEPTH OT ApPYKECTBOTO, KAKTO M Ha BBHIIHHU KOHCYATAHTH 4KO €
HEOOXOAMMO, KOHTO CAEABA Ad OCHUIYPAT HE3aBHCHMA IIPEIICHKA 33 IIEACChOOPA3HOCTTA Ha

IToanTuxkara.

(2) IloanTrKaTa 32 BB3HATPAKACHUATA M U3MCHECHHA B HEfl CE YIBBPKAABAT HA PEAOBHO TOAHIITHO

O6mmo cpbOpanue Ha aknnonepute Ha ,, KAVUVK”AA upes BKAIOUYBaHE Ha CAMOCTOATEAHA TOYKA B



AHEBHUSA PeA, OOABEH B ITOKaHATA 110 9A. 115, aa. 2 or 3akoHA 32 yOAMYHOTO IIPEAAATAHE HA IICHHHI

KHIMKA.

(3-moBa) IloAmTHKaTa 32 BB3HATPAKACHUATA CE IIPEPA3TACKAA BEAHDBK HA BCEKHM YETHPU TOAUHH,
KAKTO U KOIaTO €A HEOOXOAUMH CBINECTBCHN M3MCHEHUS U/UAU AOI'BAHCHHS B HESl MAH TOBA €

H€O6XOAI/IMO 32 IIOCTHUTAaHE HAa NEAUTE I10 ua.4.

(4-uOB2) B cAy9all Ha IPEAAOKCHN N3MEHCHIS 1/ MAU AOITBAHEHUS KbM CBIIECTBYBAIIATA IIOANTHKA
32 Bb3HATPAKACHHUATA HAH IIPEAAOKEHA HOBA IIOAUTHKA, KOUTO HE CE IIPHEMAT OT ODIIIOTO ChOpaHHEe
ma aknnonepurte, ,,KAVUVK® AA mpoabAxaa Aa m3IIAama Bb3HAIPAKACHUATA HA YACHOBETE Ha
CpBera Ha AUPEKTOPUTE B ChOTBETCTHE C IIPHETATA IIOAUTHKA, 2 CHBETHT HA AUPEKTOPUTE IIPEACTABA
HA CAEABAIIOTO OOIIO ChOpaHue pepabOTEeHH M3MEHCHUS U/UAU AOITBAHEHHS B Hesl, CbOTBETHO

HpepaGOTeHa HOBa IIOAUTHKA 324 IIPUCMaHC.

(5) ApyKecTBOTO €KETOAHO PAa3KPUBA IIPEA AKIIMOHEPUTE CH HAYHHA, 10 KOWTO IIPHAATa ITOANTHKATA
32 BB3HAIPAKACHUATA B AOKAAA 32 H3IIBAHCHUC HA IIOAUTHKATA, KOMTO € CAMOCTOSTEACH AOKYMEHT
KbM TOAHIIHHA (prHAHCOB OoT4eT 3a AcfiHocTTa Ha ,,KAVUVK”AA u ce mpuema or O6moro

C’b6paHI/I€ Ha aKMUOHEPUTE HA APYKECTBOTO.

(6) AOKAa,AJ)T mo aA. 5 C’bAT)p)Ka nporpaMa 34 an/IAaraHe Ha IIOAMTHKAaTa 3a BT)SHarpaH{ACHI/IHTa 3a
CACABAIIIaTa Cl)I/IHaHCOBa TOAMHA TAH 32 IIO-ABABI IICPHUOA, IIPETACA HA HAYHHA, ITO KOMTO € IIpHUAaraHa
IIOAUTHKATA 3a B"bSHana)KACHI/IHTa HpCS TOAMHATA BKAFOYUTCAHO BCUYKH ITIOA3H ITOA BCAKAKBA cpopMa,
KOUTO Ca IIPCAOCTAaBCHHU HAM ADBAKHMH HA HACTOAIIUTC M ouBmmuTe uaeHoBe Ha CbBera Ha
AUPCKTOPHUTC MU CE€ AKINCHTHUPAT CBINCCTBCHUTC M3MCHCHUA B HEH, B C/\Y"Iﬂﬁ Yec Ca HAAMIIEC TaKHBa

CIIPAMO TPEAXOAHATA (PHHAHCOBA TOAUHA.

(7) AokaaasT 1o aA. 5 caeaBa Aa e cbe coAbprkanne 1o 49A.13, 1.1-18 or Hapeaba Ne 48 or 2013 1. 32

H3UCKBAHUATA KbM Bb3HATPAKACHHUATA HA Komucnsra 3a ClDI/IHaHCOB HaA30D.



(8-HOBa) AOKAAABT 32 M3ITBAHCHIE HA IIOAUTHKATA 32 Bb3HATPAKACHHUATA CE IIYOANKYBA HA HHTEPHET
CTPAHMIIATA Ha APYAKECTBOTO CAEA IIpoBexAaHe Ha OOIOTO ChOpaHHE HA AKIIHOHEPUTE, HA KOETO €

0AOOpeH roantHus (DUHAHCOB OTYET.

Ya. 3. CpBerpT Ha AUPEKTOPUTE HA APYKECTBOTO HOCH OTTOBOPHOCT 34 IIPHAATaHETO HA IIPHETATA
or O6moro cpOpanne Ha axkmuoHepure [loAnmTHKa 32 BB3HATPAKACHUATA H IIOCACABAIIUTE
M3MEHEHHUA B HEfl, C OTACA CITa3BAHE HA 3AA0KECHUTE B Hesl IPUHIIAIIN, KAKTO U 32 CBOEBPEMEHHOTO I

OITIOBECTABAHC.

II. OCHOBHM! ITPUHIIUITHU, KPUTEPHUU 1 ITOKA3ATEAN

Ua. 4. (1) Ilpu dopmupane Ha Bb3HATPAKACHHATA Ha dAcHOBeTe Ha ChbBeTa HA AMPEKTOPHTE Ha

APY)KCCTBOTO cc HpI/IAaF aT CACAHHUTE OCHOBHI HpI/IHL[I/IHI/IZ

1. CrpoTBeTCTBHE HA B"I)SHaI'pa)KACHI/IHTa C pCaAI/ISI/IpaHCTO Ha Du3HecC OEAUTE U CTpaTCFI/IHTa 3a

pasBUTHC Ha APYXKECTBOTO, 3aIMUTAaTa HA HHTCPCCHUTEC M YIBBPIKAABAHCTO HA ICHHOCTHUTC HaA

LJKAVUVK AN,

2. OCI/IprHBaHC Ha B”bSHaI“pa)KA,CHI/IC, KOETO Aa IIO3BOAM HpI/IBAI/I‘IaHCTO, SQ.A"bp)KaHCTO n
MOTHBHPAHCTO HAa YACHOBCTC Ha CbBETA C HCO6XOAI/IMI/ITC Ka4ueCTBa 3a YCIICIONHO VIIPABACHHC U

PasBUTHE HA APYKECTBOTO.

3. Heaomyckane Ha AMCKpUMHHALINSA, KOH(AUKT HA HHTEPECH H HEPABHOCTOMHO TPETHPAHE HA
uaeHoBeTe Ha (CbBeTa HAa AHMPEKTOPUTE HAa APYKECTBOTO IIPH OIIPEACASIHE M AOTOBapsAHE Ha

BB3HATIPAKACHUATA.



4, Orunrage Ha 3aABAKCHHUATA MW IIPUHOCA2 HAa BCCKHU CAHMH OT YACHOBCTC HA CpBera Ha

AUPEKTOPUTE B ACHHOCTTA U PE3YATATUTE HA APYKECTBOTO.

Ya. 5. (1) ,,KAVUVK”AA moxke Aa msmaarma Ha dAeHOBere Ha (CbBeTa Ha AHPEKTOPUTE HA
APYZKECTBOTO KAKTO ITOCTOSHHO ((DUKCHPAHO), TaKa H IIPOMEHAUBO Bb3HATPAKACHHE ITOA (DOpMaTa HA
peMun, OOHyCH, OOAAIN CBBP3aHH C IICHCHOHHUPAHE, H APYTH MATEPUAAHI CTUMYAH, KOUTO CE AABAT

BB3 OCHOBA HAa KPUTCPHH 32 OIICHKA HA U3ITBAHCHHCTO HA ACI‘/‘IHOCTT’&.

(2) Yacrra Ha IIOCTOAHHOTO BB3HATPAKACHHE B OOINMA pa3MEp HA BB3HATPAKACHHETO CACABA Ad
ITO3BOAfIBA IIPUAATAHETO HA I'bBKABA IIOAUTHKA OT CTPaHA Ha APYKECTBOTO OTHOCHO IIPOMEHAHBOTO
Bb3HAIPAKACHHE Ha dYAeHOBeTe Ha (CbBeTa Ha AHMPEKTOPUTE HA APYHKECTBOTO, BKAFOUHTEAHO
BB3MOKHOCT IIPOMEHAMBOTO BB3HATPAUKACHHE Aad HE OyVAC H3IIAATCHO, aKO KPHUTEPHUHTE 32
PE3YATATHTE OT ACHHOCTTAa HE €A U3IIbAHEHH, KAKTO U KOIaTO € HAAUIIE 3HAYHTEAHO BAOIIIABAHE HA

(bI/IHaHCOBOTO CBbCTOSAHHE HA APY)KCCTBOTO.

(3) IlocroaHHOTO BB3HArPAKAEHNE Ha YAcHOBeTEe Ha ChBETa HA AMPEKTOPHTE CAEABA A CE OIIPEACAA
Ha Mece4yHa 0a3a CIIOpeA HHBOTO Ha aHTAKHPAHOCT, aKTYyAAHOTO HUBO Ha 3aITAAINAHE 32 CTPAHATA U
HUBOTO Ha 3aIIAAIIIAHE B APY/KECTBOTO, KATO Ha Ta3u 0a3a OIIPEACAA ABE CPEAHH PaOOTHH 3aITAATH 34
APYKECTBOTO, KATO IIOCTOAHHO Bb3HATPAKACHHE 32 YAeHOBeTe Ha ChbBETa HA AUPEKTOPHTE B TOBA UM
ka4uecTBO. [I0CTOAHHOTO BB3HATPAKACHHE HA H3I'BAHUTEAHHUA AUPEKTOP CAEABA AA CE OIIPEACAS UPE3
CKAIOYBAHE Ha AOTOBOP 32 VIPAaBAEHHE C APYKECTBOTO. TO ce ompeAeAs Ha MecedHa 0asa CIOPEA
HHUBOTO Ha aHTAKHPAHOCT, aKTYyAAHOTO HHBO Ha 3aIIAAIllaHE 34 CTPaHATa M HUBOTO HA 3aIIAAIlaHE B
APYZKECTBOTO IIO KPHUTEpUH Ha 0a3a - CPEAHA MECEYHA 3aIIAaTa Ha HACTHTE AHIA IO TPYAOBO U
CAYKEOHO IIPaBOOTHOIIIEHHUE IIPE3 IIPEAXOAHO TPHMECEUHE - YaCTEH CeKTop 110 Koedurment §¥K1,
kbAeTO K1 e 14+ mporeHTHOTO M3MEHEHME Ha MHAEKCA HA IOTPEOHTEACKHATE IICHH 34 IIPEAXOAHHA
Mmecerr (B aOCYAIOTHA CTOHHOCT) + CpeAHATa pabDOTHA 3aIIAaTa 32 APYKeCTBOTO 110 Koedurment 8¥K1,
kpAeTo K1 e 14+ mporeHTHOTO M3MEHEHNE HA MHAEKCA HA IIOTPEOUTEACKATE IIEHHU 34 IIPEAXOAHUS

mecerr mo Aaaau Ha HCH (B abcoAroTHA CTOMHOCT).



Ya. 6. (1) Msmaamanero Ha IIPOMEHAHBOTO BB3HATPAKACHHE CE H3BBPINBA B ChOTBETCTBHE C
OOEKTUBHU M H3MEPHMU KPHUTEPHH 32 IIOCTUTHATH PE3YATATH OT ACHHOCTTA M HE(PHHAHCOBU
ITOKA32TEAH, KOUTO MMAT 32 IIEA Ad HACHPUYABAT CTADMAHOCTTA Ha APY/KECTBOTO B ABATOCPOYEH ITAAH

1 Ca OT 3HAYCHHC 32 AbATOCPOYHATA ACﬁHOCT Ha APYKECTBOTO, 2 UMCHHO!

. OcpIecTBABaHe HA TEXHOAOTHYHO OOHOBACHHUE U IIPOAYKTOBO Pa3sBUTHE;

. VBeAnvaBaHe Ha IIPOU3BOAUTEAHOCTTA U KAYECTBOTO HA TPYAA B APY/KECTBOTO;

. [Teganba u pasBUTHE HAa APYHKECTBOTO;

. [ToaoOpsaBane Ha OHU3HEC CpeAaTa;

. Haaarane na BUCOKH CTAaHAAPTH Ha (PUPMEHO YIIPABACHUE;

. Wurerpupane Ha KOPIOPATHBHATA COITHAAHA OTTOBOPHOCT B €KEAHEBHATA YIIPABACHCKA

IIPAKTHKA HA APYKECTBOTO;

® Crabuamo wu YCTOfI‘—IHBO pasBuTHEC HA APYKECTBOTO B HMKOHOMHYCCKH, COLIMAACH U

€KOAOTHYECH ACIICKT.
° VBeanuaBane Ha H3roaaTa 3a aKLII/IOHCpI/ITC.

® AACKBaTHOCT Ha AAMHMHHCTPATHBHATA, OpPTaHHU3AlMOHHATA M OTYCTHA CTPYKTYypH Ha

APY)KCCTBOTO nu OCI/IprHBaHCTO Ha MaKCHMaAHAa Cq)CKTI/IBHOCT Ha ACﬁHOCTTa Ha APY)KCCTBOTO;

° CrazBaHeTo Ha HpI/IAO)KI/IMI/ITﬁ HpaBI/IAa nu HpOL{CAypI/I;
® Hac1>panaHe Ha CBTPYAHHYICCTBOTO CBHC 3aMHTCPCCOBAHUTC AMIIA,
° CrasBage HA 3AADBAKEHUATA - pa60Ta B I/IHTCPCC Ha ApY)KCCTBOTO N AOAAHOCT, CIIa3BaHE HaA

ABAKIIMATA TPIKA HA AO6PI/IH THPIroBeI.

Ya. 7. (1) C mea mocruranero Ha crabuAHN (DUHAHCOBU pe3yATaTH, m3nAamanero Ha 40% ot

HpOMCHAI/IBOTO BT)SHQFPZDKA,CHI/IC cc pascpqua 3a HCpI/IOA ot 3 TOAHUHM, KATO pascpoquaTa qacT OT



HpOMCHAI/IBOTO BT)3H2,FP9.)KACHHC C€ HM3ITAAIIIa HPOHOPHI/IOHaAHO AN r'IPCS ITOCTCIICHHO HapaCTBaHC,

BCsAKA TOAMHA IIPE3 IICPHOAA HA PA3CPOIBAHE.

(2) IlpoMEHANBOTO BB3HATPAKACHUE MOKE Ad OBAE OTAOKEHO HMAH A4 HE ObAEC M3IAATEHO, KOIaTO
KPUTEPUNTE 332 IIOCTUTHATU PE3YATATH HE €4 M3IIBAHEHH, KAKTO M KOTATO € HAAWIIE 3HAYHTEAHO
BAOIIIABAHE HA (PUHAHCOBOTO CBCTOAHHME HA APYKECTBOTO. Bede wM3mAaTeHHTE IIPOMEHAHBH
BB3HATPAUKACHHSA 32 IIPUKAIOYNAN (PUHAHCOBU FOAHHH, 32 KOHMTO HE Ca HAAUIIE OOCTOATEACTBATA IIO

TIPEAXOAHOTO U3PEICHHUC, HC IIOAACKAT HA OTAATraHEC UAW OTMAHA HA U3ITAAIIAHC.

Ya. 8. (1) CbBeTbT HA AUPEKTOPHTE HA APYKECTBOTO MOKE AQ IIPUAOKH HACTOAIIATA TIOAUTHKA ¥ KbM
APYTH CAYVKHTEAH Ha PBKOBOAHH AABKHOCTU B APYKECTBOTO, AOKOAKOTO PEAAUZHPAHETO HA LIEAHTE

W IIOCTUTHATUTC PE3YATATH OT ACI:IHOCTTQ. 110 9A. 6, aA. 1 3aBuCAT OT TAXHATA AﬁﬁHOCT.

(2) Leanre BBB Bpb3Ka € 4UA. 0, aA. 1 ce ompeaeadr ¢ npuemane or CbBeTa Ha AHUPEKTOPUTE Ha
APY/KECTBOTO Ha OHM3HEC IIAAHA W IIPEABIKAAHOTO Pa3BHTHE HA APYKECTBOTO 32 CAEABAINATA

KAAEHAAPHA TOAMHA.

Ya. 9. (1) Ob6moro cpOpaHHEe HA AKIHOHEPUTE OIPEAEAA ITOCTOAHHOTO BB3HAIPAKACHHE H

TaHTHEMHTE HA YAcHOBeTe HAa ChBeTa HA AUPCKTOPHUTEC HA APYKCECTBOTO.

(2). Bop3marpakaeHHATA M OTHOIICHHATA MEKAY APYKECTBOTO M wuAecHOBere Ha (CbBera Ha
AUPEKTOPUTE, BKAIOUUTEAHO M3I'TBAHUTEAHHUA AMPEKTOP CE YPEXKAAT C AOTOBOP 32 Bb3AATaHE HA

YIIPABACHHCTO, KOMTO CE CKAIOYBA B IIMCMEHA (popMa OT IMETO Ha APY>KECTBOTO:
-4Ipe3 IIPCACCAATCAS HA CoBera Ha AUPEKTOPUTC HA APYKECTBOTO 32 UITBAHUTCAHUSA IACH;

—‘Ip€3 AHTIC VITBAHOMOIIIEHO OT O6IJ_[OTO C"b6paHI/IC Ha aKL[I/IOHepI/ITC 3a ApyTI/ITC qaenoBe Ha CoBera.



(3) CobBerpT Ha AHMPEKTOPUTE HA APYKECTBOTO OIIPEACASA BB3HATPAKACHHETO HA YACHOBETE HA

OAUTHUSA KOMUTET.

Ya. 10. (1) VcroBusTa B MAKCHMAAHHAT PasMep Ha OOE3IIETCHUATA IIPU IIPEKPATABAHE HA AOTOBOP C
yaeH Ha ChbBera HA AUPEKTOPUTE HA APYKECTBOTO, CHOTBETHO C H3I'BAHHUTEAHUA AUPEKTOP, BBB
BPB3KA C IIPEACPOYHO IIPEKpATABAHE HA AOIOBOPA, KAKTO U IIAAIIAHUA, CBBP3aHU CbC CPOK Ha
IIPEAU3BECTHETO HAN IIPEABHACHH B KAQy3aTa, 3a0paHABAIIIA U3BBPIIBAHETO HA KOHKYPEHTHA ACHHOCT
Ce YPEeKAAT C HMOAMTHKATA 32 Bb3HarpakacHuATa Ha ,,KAVUVK”AA., KbM HacTOAIHAT MOMEHT
LKAVUVK”AA He € IpeABHAHAO ITAAIAHUA Ha OOE3IIETEHUA IIPU IPEACPOUHO IIPEKPATABAHE HA
AOTOBOP € uAeH Ha CbBeTa Ha AUPEKTOPUTE HA APY/KECTBOTO, CbOTBETHO € V3IrbAHITEAHIA AUPEKTOD
Ha APYKECTBOTO, KAKTO U IIAAINAHUA, BbB BPB3KA ChC CPOK Ha IPEAU3BECTHE HMAH IIAAIAHUA BbB

BPB3Ka C KAAY3WH, 336paHHBaLT_[I/I N3BBPIIBAHCTO HA KOHKYPCHTHA ACI>‘IHOCT.

(2) ObmumaT pasmep Ha oOesIeTeHUATa 11O aA.l CAGABa Aa HE HAABHIIABA CyMATa OT M3IAATCHUTE

TOAHMIITHU ITOCTOAHHU B’BBHaI‘p’ZOKACHI/IH Ha AHUIICTO 3a 2 TOAMHM.

(3) ObGesmerenus 1o aA.l He ce ABAKAT, B CAYYall Y€ IIPEKPATABAHETO HA AOTOBOPA CE€ ABAKH Ha
HE3aAOBOAUTEAHH PE3YATATH M/UAU BUHOBHO IIOBEACHHE HA YAeHA Ha CbBeTa HAa AUPEKTOPUTE Ha

APYAKECTBOTO, CbOTBCTHO HA U3ITBAHUTCAHUSA AUPEKTOP.

Ya. 11. (1) Aorosopure ¢ uaenopete Ha CbBeTa HA AUPEKTOPHTE HA APYKECTBOTO CACABA A2 BKAFOUBAT
pasopeAdH, KOHTO Aa ITO3BOAABAT Ha APYKECTBOTO Ad H3MCKBA BPBINAHE HA IIPOMEHAHBOTO

B"bSHana}KAGHI/Ie, HpeAOCTaBCHO BBb3 OCHOBA HA AAHHHU, KOUTO BIIOCACACTBHC Ca C€ OKa3aAH HeBCpHI/I.

(2) Perrennero 3a BpbIliaHe Ha IIPOMEHAHBOTO Bb3HArpakAcHHE ce B3ema oT OOIIOTO chOpaHme Ha

AKIIIOHCPHUTE, KOCTO OIIPCACASA YCAOBHUATA M CPOKA 34 BPBIIAHE, AKO TC HC Ca OIIPCACACHH B AOTOBOPA.



Ya. 12. (1) Obioro cpOpaHme HA AKIIMOHEPUTE MOKE Ad IIPEAOCTaBH Ha YAcHOBeTe Ha ChbBeTa Ha
AMPEKTOPHUTE HA APYKECTBOTO, KAKTO M HA U3ITBPAHUTCAHHA AHPEKTOP IIPOMEHAUBH Bb3HATPAKACHIA
oA dopmaTa Ha AKIHH, OIINK BBPXY aKINH, [IPaBa 3a IPUAOOMBAHE HA AKIHH HAH APYIH

pUHAHCOBU MHCTPYMEHTH.

(2) Konkperanre ycAoBUA U ITapaMeTPH HA Bb3HATPAKACHHETO 110 aA. 1 Ce OIIPEAEAAT € peIlIeHue Ha
OO0m0T0 CHOpaHHE HA AKIIMOHEPHTE 32 BCEKU OTAGACH CAYYAM IIPH CIIa3BaHE paslopeAbuTe Ha

3AaKOHOAQTEACTBOTO.

Ua.13. (1) Ilpmaaramero Ha UPHHITUIHTE W KPHUTEPHHUTE IIPU (POPMHUpPAHE HA BB3HATPAKACHUATA

ocur yp}IB aT:

1. HpOSpa‘-IHOCT Ha IIOAYYIaBAHHUTC Bb3HATPAKACHUA.

2. O6B’bp3BaH€ Ha ITAAIIAHUATA HAa BB3HATPAKACHUA H TAHTHEMH HAa YACHOBCTC Ha CpbBera H2

AUPCKTOPHUTC HA APYIKECCTBOTO U U3ITBAHUTCAHUA YACH C IIOCTUTHATHUTE PE3YATATH.

III. OITIOBECTABAHE

Ya. 14. (1) I[ToanTHkata O BB3HATPAKAEHUATA, ITpreTa OT OOIIOTO ChOpaHUE HA AKITMOHEPUTE U

AOKAAABT ce IyOAnKyBaT Ha mHTEpHET crpanuiara Ha ,, KAVUVK”AA — http://www.kauchuk.com

(2) ,, KAVUVK”AA omnoecTsBa IIOAUTHKATA CH 3d Bb3HAIPAKACHUATA U BCAKA IIOCACABAIIIA IIPOMAHA
B Hef 110 ICEH U AOCTBIICH HAYNH, O€3 Ad Pa3KPHUBA YYBCTBUTEAHA THPIOBCKA HH(OPMAIIH HAU APYTa

I/IH(l)OpMaHI/IH, HpeACTaBAﬂBaIlIa 3aIMuTEHA OT 3aKOHA TAHA.


http://www.kauchuk.com/

(3) Iudopmarius 3a IIOAyIEHUTE IIPE3 TOAMHATA BB3HATPAKACHHA OT YACHOBETE Ha CHhBETA, KAKTO U
32 IIOAYYEHH OT TAX APYTH MATEPHAAHH CTUMYAH, CE IIPEACTABS C TOAHUIITHUA AOKAAA 32 ACHHHOCTTA Ha

LKAVUVK”AA, koiTO ce mprema o1 peAOBHOTO roautitHo O0IIo chOpaHue Ha aKIIHOHEPHTE.

IV. AOITBAHUTEAHMU PA3IIOPEABM

§ 1. Hacrosrmara [ToanTuka e paspaborena ot Cosera Ha Aupexropure Ha ,, KAVUVK® AA 1 e mpuera
B croTBeTcTBHE ¢ Hapeaba Ne 48 ot 2013r. ma KomucunsaTa 3a puHAHCOB HAA30D 32 U3UCKBAHUATA KbM

Bb3HAr p AKACHUATA.

§ 2. Hacrosmara Iloantunka e paspaboreHa B CBOTBETCTBHE C pasloOpeAbHTEe Ha 3aKkoHa 32
IyOAMYHOTO IIPEAAATAHE HA IICHHH KHITKA 32 Bb3HATPAKACHHUATA HA YACHOBETE HA YIIPABUTCAHHUTE U

KOHTPOAHHUTC OpFaHI/I Ha Hy6AI/I"IHO APYKECTBO.

§ 3. Hacrosmara [ToAnTrKa 32 BE3HATPAKACHHUATA € IIPUETA HA PEAOBHO roanrHo OOIIo cpOpanme
Ha akipoHepute Ha ApPYKECTBOTO, IPOBEAO CE HA .ooccevccercviennn: TOAMHA W BAHM32a B CHAQ OT

...................... TOAHIHA.
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