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rOAOMLUEH OOKNAZL 3A AEAHOCTTA

M CAT KEMBEDB/1 EALl e eHOANYHO aKLMOHEPHO APYMKECTBO, BAUCAHO B TbProBCKU PErncTbp npu
AreHumaTa no snuceaHmAaTa ¢ EMK 103131746. Ceganuuieto M agpechbT Ha ynpasneHue e rp. Codus,
6yn. bptokcen Nel.

OcHOBHaTa AeWHOCT Ha [JpyKecTBOTO € U3rpaykaaHe Ha OBLLEeCTBEHM Aa/IEKOCHOBLLMUTETHU MPEXKU U
KabenHn pasnpepenmMTenHn CUCTEMWU 33 PagMo U TENEBUSMOHHW CUTHANWM U MNpefAocTaBAHe Ha
OaNneKkocbobLWUTEeNHN yCayrm Ypes Tax: umdpoBa Tenesusuns ¢ noabpaHun nporpamm ¢ pasHoobpasHo
cbabpKaHue - GUAMOBM, CNOPTHU, HOBMHAPCKMU, MY3UKANHM U AETCKU nporpamu, HDTV nporpamu
/TeneBnsna Cc BUCOKa pesonoums/, pagmMocTaHuMM, Bb3MOXHOCT 33  MYATUGYHKLMOHANHO
yrnpaB/ieHWe Ha TeNeBM3MATA C ONUMA 32 POAUTENCKM KOHTPOA, EPG - eneKTpoHEeH CNpaBOYHMK 3a
TEKYLLM 1 NPeacToALM npeaaBaHna, BMCOKOCKOpOCTeH ontuyeH nHTepHeT, MAN u VPN peweHua n
APYrM MHTErpuUpaHn TeNEKOMYHUKALMOHHW YCAYrM, CbBMECTHM MAaKEeTHW YCaAyru — BK/OYBALWLM B
JoNb/HeHUe mnarparkaaHe Ha COT M 3aCTPaxoBKa MMYLLECTBO, e-mail ycnyrn, npoekTupaHe, 4OCTaBKa
W MHCTaNaumMA Ha TeZIEKOMYHUKAUMOHHO 0bopyaBaHe.

KomnaHuata pasnonara c u3rpageHa cobcTBeHa M HesaBUCMMa nogs3eMHa TpbbHA Mpexa Ha
TeputopuaTa Ha rp. BapHa u rp. Akcakoso, gocturawa Ha cesep go rp. Wabna u skawousalia
KypopTtute CB. CB. KOHCTaHTUH U EneHa, 3naTtHu nacbum 1 Yaika, c. KpaHeBo, rp. banuuk, rp. KaBapHa
n c. bbarapeso. fonAmMa YacT OT MpeKaTa e C ONTUYHM Kabenu, KOeTo No3BO/IABA NpesJjlaraHeTo Ha
LWMPOK CNEKTbP OT YC/AYrM C BUCOKO Ka4vyecTBO. KOHCTPYKUMATA Ha OMNTUYHWUTE NPBCTEHW rapaHTupa
100% pe3epBMpPaHOCT OT NpeAaBaHe Ha cMrHana Kbm OnopHuTe Toukn (HUBS). M3rpageHa e OnTuyHa
lpagcKka cebp3aHocT (Metro Access Network — MAN) 3a npepgocTaBsHe Ha YCAyru C MOBULLEHA
HageXAHOCT Ha busHec knueHTU. M3rpageHata onTMyHa mpexa e cnocobHa 6e3 foNMbAHUTENHO
NPeCTPyKTypupaHe Aa npepgoctasu u ycayrn Kato VolP (voice over IP) n VOD(video on demand).
Mpexute B rp. Pyce u rp. HoBa 3aropa ca 6asupaHu Ha LAN TEXHONOTUSA KbM KpallHUTE KAWEHTU Ha
MHTEepHeT.

M CAT Keli6bn EALl € eauH OT BOAELLMTE AOCTAaBYMLM HA UHTEPHET M NPEHOC Ha AaHHU B pernoHa Ha
CesepHoTOo YepHomopue. OCHOBHATA TEXHOIOMUA, N3N0A3BaHa 33 AOCTbMN HA KAMEHTUTE 4,0 UHTEPHET
e 6a3upaHa Ha DOCSIS u EURODOCSIS ctaHgapTuTe. B HacToAwwMA MOMEHT ce u3nonssa sepcua 3.0
Ha NOCOYEHMUTE CTaHAAPTM, KOETO NO3BO/IABA B 3aBUCMMOCT OT M3NOA3BAHUTE KabenHn moaemm ga ce
npegocTtasu ckopocTt Ao 400Mbit/s no KpaitHuTe KnnenTn. Kabennute craHummn (CMTS) ca Ha Bogely,
npoussoguten CASA SYSTEMS.

Bce noseue ce paswmnpnaBa n BbeexgaHeto Ha GPON (Gigabit Passive Optical Network) mpexa. To3u
HauMH Ha CBbpP3BaHe Ha KpalHUTE KAMEHTM MO3BOASABA AOCTUraHETO Ha CcKopoct oT 1Gbps B
KpalHUTE K/MEHTM, KaKTO M MO-BMCOKA HAZEKAHOCT Ha yC/ayrata, TbiA KaTo Bpb3KaTa MexAay
TEPMMHANA U KPAMHOTO K/AMEHTCKO YCTPOMCTBO € MO ONTMKa M M3LAA0 NacuBHa, Hesasucelwa oT
aKTUBHUW €/1IeMEHTU CBbP3aHU C eNeKTPOH-NPeHoCHaTa MpeXKa. AnapaTypaTa , KOATo ce M3M0A3Ba € Ha
dupma Huawei — Bogel, nponssoanTen Ha TeIeKOMYHUKALMOHHO obopyaBaHe.

Mpes3 2021 r. [py»KecTBOTO NPOABL/IKU Aa pa3BMBa HOBOBbBeaeHaTa ycayra IPTV (Internet Protocol
TeleVision), npeacraBnaBal,a TEXHO/IOMMA 3@ MPEHOC Ha MyNTUMEAMAHO CbAbPKaHUe (BMAEO, ayamo,
OaHHU U/MAN UHTEPAKTUBHU NPUNOXKEHUA). Ypes BbBEXAAHETO Ha Tasu ycayra npegocTaBuxme Ha
CBOWUTE KANEHTU:

- TeNeBM3MOHHa yC/yra B peasiHO BPEME;
- I7lefaHe Ha TefieBM3MA cpeLly 3annawaHe (Pay-per-view);

- rNlegaHe Ha cbabpyKaHMe no noucksaHe (Video on demand);

- WHTepakTMBHa Tenesusus (Interactive TV);

- 3anuC U Bb3MNPOM3BENKAAHE Ha CbAbpKaHUE 3aMMCAHO OT KAMEHTA UM AOCTABYMKA.
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M CAT KEMBb/l Mma [AEHOHOWHO aKTUBEH MHGOPMALMOHEH LEHTbP, KOWTO npenocTasAa
nHbOpMaUMATA 3a npegnaraHUTe  YCAYrU, TEXHUTE LEHW W OCUTYpPABA TEXHMYECKA MNOMOLL.
[ py»ecTBoTO HAMA perncTpmpaHun KJ1oHoBe.

M CAT KEWBb/1 EAL e BHeApWAO M MNOALbPNKA CUCTEMA 3a YrpaBJeHMe Ha KauyecTBOTO B
CbOTBETCTBME C M3UCKBaHMATA Ha ISO 9001:2015 3a AEWHOCT — MNPOEKTUPaHe, U3rpaxgaHe wu
eKCnioaTauma Ha KabeHU MHGOPMALMOHHN MPEKU.

PA3BUTUE U PE3YNTATU OT LEAHOCTTA HA APYXXECTBOTO

KomnaHusaTa HenpeKkbCHATO ce CTPeMMU [la MOAEPHU3MPA U HAArpaxaa MHbpacTpyKTypaTa cu upes
M3rpaXkgaHeTo Ha MpEeXM 3a A0CTbN OT c/eagalwo nokoneHve — NGA, KoeTo gonpuHaca 3a
MOBWLUIABAHE KAYeCTBOTO Ha NpeaiaraHuTe yCayru.

Mpes 2021 r. obwaTta cyma Ha akTMBUTE ce Hamanu ¢ 1 316 xun. nB. cnpsamo 2020 .
Ob6wiaTa CTOMHOCT Ha cobcTBEeHMA KanuTan u nacusuTte npes 2021 r. ce Hamanu ¢ 1 316 xun. nB.

®PuHaHcoBMAT pe3ynTat 3a 2021 r., cnen obnaraHe ¢ faHbLM ce HAMANU CNPAMO TO3M OT NpeaxoaHUA
nepvog c 21 xun. ne.

BEPOATHO bbAELLO PA3BUTUE HA AIPYKECTBOTO
Mo-BaxHMTe HacOKM B 6bAELLOTO pasBuUTME Ha NpeanpuATHeTO We 6baat:

- nonynapu3npaHe 1 HanaraHe Ha nasapa Ha ycayrata IPTV - TexHo/10rMA 3a NpeHoc Ha
MYATUMEAUAHO CbAbP}KaHMe (BUAEO, ayamno, AaHHW U/ VAN UHTEPAKTUBHN NPUIOKEHNA);

- yBe/M4yaBaHe Ha NpUXoauTe OT yCayru;

- ocurypsiBaHe Ha AOCTbN 40 nNpeHocHaTa mpeska Ha M CAT Kellbb Ha BCe noBeve KpaHu
nortpeburenu;

- BbBeX/JaHe Ha TeXHO/IOrMKN OT HOBO MOKONEHUE;

- NpvBAMYaHE Ha HOBM KOPNOPaTUBHU KMEHTH;

- npeanaraHe Ha No-KayecTBeHU LMdPOBMU U BUAEO-YCNYTH, YBEMYaBaHE HA CKOPOCTTa,
KauyecTBOTO M HaAEeXAHOCTTa Ha MHTEPHET yCayruTe;

- npeanaraHe Ha No-aTPaKTUBHM MaKETHU YCAyru, No-KayectBeHo obcayskeaHe, No-406pa
MHbOPMMpPAHOCT;

- pa3sBuTME Ha MepcoHasna Ypes MOTUBMPAHETO My, 0byyeHneTo, noBuMLIaBaHe
KBannouKaumaTa M nogobpasaHe Ha yCIOBMATA Ha TPYA,

CTPYKTYPA HA AKUMOHEPHUA KAMNMUTAN

Kbm paTtata Ha M3roTBAHe Ha AOKAada, [pyXKecTBOTO e C aKuuoHepeH Kanutan 4 550 xun. ns.,
pa3snpegeneH B 2 275000 6poA NOMMEHHM aKLMK C HOMWHAN 2 AB. BCAKA, KOUTO Ca NpuUTeXKaHue
100% Ha Xonguur BapHa ALL.

Mpes3 nepuona He e U3BBPLLEHO NPEXBBP/SAHE HAa COBCTBEHOCTTA BBbPXY aKUMWUTE Ha [l pyKecTBOTO.
He ca npuaobutn cobcTBEHM aKUMM Npe3 OTYETHUA Nepuoa,.
Kbm 31 gekemBpu 2021 r. [Ipy*KeCTBO He NpuUTeKaBa COBCTBEHU aKLMK.

Tekywmat ¢puMHaAHCOB pe3ynTaT Ha [py*KecTBoTo e nevyanba B pasmep Ha 40 xun. nBe. (3a 2020 r.
neyanba 61 xun. nB.). PasamepbT Ha YyMcTaTa CTOMHOCT Ha MMYLLECTBOTO Ha [pyKecTBOoTO Kbm 31
nexkemspun 2021 r. e 7 332 xun. nB.

CbBET HA AUPEKTOPUTE

[OpyxecTBoTO ce ynpasnaga oT CbBeT Ha AMpeKTopuTe B anueTo Ha [paromup MeHkos Joiues —
M3nbnHuTeneH aupektop, Munyo lNeTtkosB bansHakoB — M3nbaHUTeNneH aupekTop, XonauHr BapHa
ALl npeactasnasaHo oT MBennHa KbHuesa LLabaH n Munyo MeTkoB bansHakos — uneH Ha CbBeTa Ha
AnpeKTopuTe.
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YneHoBeTe Ha CbBeTa Ha AMPEKTOpPMTE yyacTBaT B ynpas/jeHMETO M/MAM B KanuTana Ha apyru
LPY)KeCTBa, KaKTo cieBa:

1. [paromup MeHKos [loi4yeB y4yacTBa B ynpaBJeHMETO U COBCTBEHOCTTA Ha:

- Aupxunkom EOO[,

B YNpaB/E€HMETO Ha:

- BapHa Tenekom EOO/

2. Mwnyo lNMeTKoB bAM3HAKOB y4acTBa B yNpaB/eHMETO Ha:

- Pean ®uHaHc ALl - uneH Ha CbBeTa Ha AMpPEKTOPUTE;

- Tpwnenp ALl —uneH Ha CbBeTa Ha ANPEKTOPUTE;

- AporaHc EOO/l — ynpasuTen;

- Xongwuur BapHa Al —uneH Ha CbBeTa HA AMPEKTOPUTE M YEH Ha yrpaBUTE/IEH CbBET;

- BapHa pubntuc EAL — uneH Ha CbBeTa Ha AUpPEKTOPUTE;

- banaHc enut EOO/, — ynpasuten;

-  MW-2 EOOA — npeacrasnAsaly;

- Csetun CBeTn KOHCTaHTUH 1 EneHa xonamur Al — yneH Ha ynpaBuTeNieH CbBET;

- ®oHgauma CeeTtn CBeTn KOHCTaHTUH 1 EneHa — yieH Ha ynpaBuUTENIEH CbBET;

3. XonguHr BapHa Afl, y4acTsa NpsAKO UAM KOCBEHO B COBCTBEHOCTTA M/MAM YyNPaBAEHUETO Ha:

- Cs.Cs. KoHCTaHTMH U EneHa Xonguur ALl

- Actepa |l EAL

- Asanual EAL

- TwoHa EOO[

- Kapauu EA[,

- Cwn ®opTpec EAL

- boposete | EA/,

- BbbarepubH Mong Cwuecantn EOO/L

- Wabna rone BaknmHo AL

- KoHcopuuym MapuHa banumk ALL

- AkBa Epua 00/

- Cun Cang EOOA

- BapHa Pubntuc EAL

- Atnacl EAL

- DxuHpxbpc EOO/L

- AporaHc EOO/,

- Bapnakonu EOOL

- Actepa Nbpsa baHcko EAL,

- M oy/[ BapHa EOO/

- banaHc Ennt EOO[,

- TNO BapwHa UMNMNBO EOOL

- UCBapHa AL

- Kamuuma AL

- Y[ Pean ®unHaHc AceT MeHNaKmMbHT ALl

- WM Pean ®unHaHc AL,

-  MMU-2EOO/L
MHbopMauma 3a Bb3HArpaXkAeHuATa, MNOJAyYeHU npe3 roguHaTa OT BCEKM OT YJieHOBETe Ha
YyNpaBUTENHUTE M HA KOHTPOJIHATE OpraHM 3a oOT4yeTHaTa ¢MHaAHCOBA roAMHA € MOoCOoYeHa B
MpunoxeHune 10, T. 17 Ha HACTOALWMA rOANLLEH AOKNAA, 32 AENHOCTTA.

NHpopmauma 3a npuaobutute, npuTeaBaHUTE U MpPEXBbpJEHUTE OT Y/ieHoBeTe Ha HapsopHus
CbBET M YnpaBuUTeNHMA CbBeT aKuuMu Ha [pyKecTBOTO Npe3 roguHata, KakTo npaBata Mm fAa
npuaobuBaT akumMmM u obauraumm Ha [pyectBoTO € nocouveHa B [lpunoxenue 10, 1. 18 Ha
HaCcTOALLMSA roAMLIEH AOKNAA, 33 AeMHOCTTa.

MNpes roanHaTa He ca CKAYBaHM A4oroBopu no yn. 2406 oT TbproBCKMA 3aKOH.
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OPrAHM3ALUOHHA CTPYKTYPA

JenHocTTa Ha [lpy»KecTBOTO ce ocbluecTBsABa B rp. BapHa, KypopTHuTe Komnaekcn — Yaiika, Cs. Cs.
KoHcTaHTUH n EneHa u 3natHm naceum, rp. Akcakoso, ¢. KpaHeBo, rp. banuuk, rp. KaBapHa, rp. Hosa
3aropa u rp. Pyce. [py»KecTBOTO 06CnyKBa KAMEHTUTE cM B 19 TbproBckM oduca, 12 oT KouTo
pasnonoXeHu B rp. BapHa n no eauH B rpagoseTe Pyce, Hosa 3aropa, AKcakoso, banumk, ¢. KpaHeso,
KaBapHa u K.K. CB. CB. KOHCTaHTUH 1 EneHa.

LUEN N NOJIUTUKA HA PbKOBOACTBOTO MO OTHOLUEHUE YMPABJIEHUE HA PUCKA

ﬂ,py»(eCTBOTO € U3/10XKEHO Ha PUCK OT NPOMEHUN BB Ba/NYyTHUA KYPC, TNXBEH PUCK U PUCK OT NPOMAHaA
Ha KOHKPEeTHW uUeHn. PbKoBOACTBOTO OCbLLECTBABA ynpaBaeHNETO Ha Te3N PUCKOBE U Ce CTpemMun Aa
HaMmaan wn3naraHeTo Ha ﬂ,py)'KeCTBOTO Ha TaKuMBa, 4Ype3 ocurypAasaHe Ha KPATKOCPOYHUN U
CpeaHOCPOYHU NapnUyHKU NoTouun.

Banymen puck

C,Cl,el'IKVITe Ha ,ﬂ,py}KeCTBOTO Cce ocblecrtsABaT B 6bnrapcw| nesBa. ,D,DYH(ECTBOTO MMa 3a4b/1KEHNUA KbM
YyyXXaecCTpaHHU A0CTaBYNLUM B WATCKU O01apU, KOETO o U3nara Ha BanyTeH PUCK, NPpU pA3Ka NPOMAHa
B NOCOKa yBe/inyeHne KypcCa Ha g01apa KbM AaTaTa Ha NOracABaHe Ha 3a4b/IXKEHUATA.

JluxeeH puck

MonnTtukata Ha [pyecTBOTO € Haco4YeHa KbM MUHUMWU3UPAHE HA NINXBEHUA PUCK. 3aTOBa 3aemuTe
0BMKHOBEHO ca C PUKCUPaHU nuxBeHU npoueHTU. Kbm 31 aekemspu 2021 r. [py»KecTBOTO €
M3N10’KEHO Ha PWUCK OT MPOMAHA HA Na3apHUTE JIMXBEHWN MPOLLEHTM MO MNoayvyeHUTe BaHKOBU 3aemu,
nosiydeHma obanraumoHeH 3aem 1 oroBopuTe 3a GUHAHCOB IM3UHT, KOUTO Ca C NPOMEH/INB INXBEH
NpouUeHT. BcMukn apyrn GUHaHCOBM aKTMBKM M NacvBu Ha [pyKecTBOTO ca ¢ GUKCUPaAHN NUXBEHU
NPOLLEHTH.

KpedumeH puck

,ﬂ,py)KeCTBOTO ocblecTBABa KOHTPO Ha KPeAUTHUA PUCK KAaTO peaoBHO cnean 3a HEU3Nb/IHEHUE Ha
3a40b/IKEHNUATA HA CBOUTE KOHTPAreHTWU. KoraTo pa3xoauTte Ca npexkaseHo BUCOKU, ce HabaBAT U
M3N0oN3BaT AaHHU 3a KpeanuTeH peﬁTMHF OT BbHLWHW U3TOYHUNLN VI/MHVI OTHETU Ha KNIMEHTUTE U OpPYyTUN
KOHTpareHTu. Mo oTHOWeHUe Ha napuyHUTE CpeacTtea U ApPyrnte KPaTtkoCpovHn d)MHaHCOBM adKTUBMU,
KpeanTtHnA PpUCK MOXKe Aa Ce CHUTA 3a HECHLECTBEH.

JlukeudeH puck

[py*KecTBOTO € CnoCcobHO Aa NOCPELLHE HYXKAUTE CM OT JIMKBUAHM CPEACTBa 32 Pas/IMYyHM Nepuoam
oT Bpeme. HyxauTe OT IMKBUAHW CPeacTBa ce CefAT 3a Pas/IMYHN BPEMEBM Nepuoan — exxeaHeBHO
N execeaMMUHO, KakTo M Ha 6a3aTa Ha 30-4HeBHM NPOrHO3U. HyxauTe OT NIMKBUAHM CpeacTBa B
ObrocpoyeH nsaH — 3a nepuog ot 180 n 360 aHU, ce onpenenat MeceyHo.

duHaHcoBUTe UHCTPYMEHTU, U3NON3BAHU OT ,D,F)Y)'KECTBOTO Ca onoBecCcteHM B NOACHEHUATA KbM
rognwHuna nHgmnemnayaneH d)VIHaHCOB oT4erT.

NOJINTUKA U NPOLEAYPU 3A YIMPABJ/IEHUE HA KANUTANA

Llennte Ha ,ﬂ,pymeCTBOTO BbB BPb3Ka C ynpaBsieHne Ha KanuTtana Ca Aa ocurypm crnocobHocTTa cun Aa
npoavnXKn QAOa CblwectByBa KaTo ,D,EVICTBaU.LO npeanpunAaTne, Kakto U Oa OCUrypu afdeKBaTHa
peHTa6VI}1HOCT 3a akUunoHepwuTe.

ﬂ,py»(eCTBOTO onpeaena ueHaTta Ha NPoOAYKTUTE U ycnyrute Ch B CbOoTBETCTBME C HUBOTO Ha PUCKa.
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CTOMAHCKMWM LIEJZIUA 3A 2022 r.

[py)KecTBOTO N/aHMpa A3 paswupsaBa AeMHOCTTa cv B cdepaTa Ha TeNEeKOMYHWKauuuTe, Aa
MOZLEPHM3MPA U Hagrpaxaa MHOpacTpyKTypaTa cu, Aa BHeAPABAa MHOBATMBHM YCNyrW, Aa pearvpa
CBOEBPEMEHHO Ha HOBUTE NPeAN3BMKATE/ICTBA B PA3BUTUETO Ha TEXHOIOTUUTE.

JpyXKecTBOTO LWe npoAbnxKasBa Aa MHBECTUMPA B Pa3BUTUMETO HA KaagpuTte cu upes O6yLIeHMﬂ,
nosuwasaHe KBaJ'IMCI)VIKaLI,MFITa Ha CNYyXXUTeNnTe, KakTto 1 B FIO,D,O6pF|BaHe YCNoBUATA Ha TpyA.

HAYYHO-U3CNEAOBATE/ICKA EAHOCT
[py*ecTBOTO He pa3smBa AeiHOCTM B 061aCTTa Ha Hay4YHWUTe n3cienBaHuA.
OTroBOPHOCTU HA PbKOBOACTBOTO

Cnopes 6b1rapcKkoOTO 3aKOHOAATENCTBO PHKOBOACTBOTO € OTFOBOPHO 3@ M3roTBAHETO Ha PUHaAHCOBUA
OTYeT 3a BCAKA ¢$MHAHCOBA FOAMHA, AaBall, BAPHA W YecTHA npeacTaBa 3a CbCTOAHMETO Ha
[pyKecTBoTO KbM Kpaa Ha roguHata M Herosute UHAHCOBM pe3yntatu. [PUAONKEHUAT TyK
$MHAHCOB OTYET e U3roTBEH B CbOTBETCTBME C MeXAyHapoAHUTE CYEeTOBOAHWM cTaHaapTtu (MCC),
paspaboTteHn M nyb6amMkyBaHM oT CbBeTa no MexKAyHapoaHW cy4eToBOAHM cTaHaapTn (CMCC) u
npuetn ot EC.

PHbKOBOACTBOTO MOTBBPXKAABA, Ye NPU U3rOTBAHETO HA PUHAHCOBUTE OTYETU KbMm 31 aekemBpu 2021
r. € cnaseH NPUMHUMNBLT Ha NPeanasNMBOCTTA MPU OLEHKA Ha aKTMBWUTE, MacuBUTE, NMpPUXoanTe U
pasxoaute.

PHbKOBOACTBOTO CblUO Taka MNOTBbPXAaBa, Ye GMHAHCOBMAT OTYET € WM3rOTBEH Ha MPUHUMNA Ha
[AeNCTBaLo npeanpuaTtue.

BAXHU CbBUTUA CNEA KPAA HA OTHETHUA NEPUOL,
COVID-19 (KopoHaBsupyc)

B Kpas Ha 2019 r. 3a NbpBKM MbT ce NoABMXa HOBMHM OT KuTal 3a COVID-19 (KopoHaBupyc), Korato
orpaHuyeH 6poil cnay4yam Ha HewusBecTeH Bupyc bOAxa AoknagBaHM Ha CseToBHaTa 34paBHa
opraHusauma. MNpes 2020 r. BUPYCHT Ce Pa3npoCTpaHM B CBETOBEH Mallab U OTpMLATENHOTO My
Bb3geicTBMe Habpa ckopocT. Ha 11 mapt 2020 r., cnep Kato ca 6UAM PerucTpupaHy caydyam Ha
3apa3eHu Cc HOBMA Wam Ha KopoHasupyca B 114 abpxasu, CBeToBHaTa 34paBHa opraHusaums (C30)
06asu enmaemusaTa ot COVID-19 3a naHaemma. Ha 13 mapt 2020 r. no McKaHe Ha NPaBUTENCTBOTO
HapoaHoTo cbbpaHue 06sABU M3BBLHPEAHO MOJOXKEHWe B bbarapus 3apagu KOpOHaBMpyca, KOETo
npoab/ikM ao 13.5.2020 r. u 6e 3amMeHeHO C M3BbHpeAHa enuaemMunyHa ob6CTaHOBKA, KOATO KbM
MOMEHTa € CbC CPOK Ha npoabakutenHoct o 31.03.2022 .

[pyxecTBoTOo npeanpuema BCUYKMK HEO6XO,DMMVI MepKn, € uen pga ce 3ana3n 34pPaBeTo Ha
pa6OTELLI,VITe n aa MMHUMNU3NPA BIUMAHUNETO Ha KPpMU3aTa Ha TO3U €Tan OT Bb3HUKBAHETO n. ,ﬂ,eﬁCTBMHTa
Ca C'b06pa3EHVI C YKasaHuATa Ha HauuoHanHuA onepaTtuseH LIJ,a6 N CTPUKTHO Ce U3NMbAHABAT
pasnopexgaHnATa Ha BCMYKU HAUNOHA/THU MHCTUTYUUN.

PbKOBOACTBOTO BHMMATENIHO Chean CUTyaumATa U NOCTOAHHO TbPCU HOBM HAYMHK 33 HAManABaHe Ha
Bb3,ﬂ,emCTBMETO 7 BbpXy [py*ecTBoTo. PHbKOBOACTBOTO LWe MNPOAbLAXM A3 cnean NOTEeHUWAIHOTO
B'b3p,el7ICTBMe n we npeanpueme BCUYKMU BB3MOXHU CTbMKU 3a CMeKYaBaHe Ha MNOoTeHUWuaaHuTe
HeratTMBHu eq)EKTM OT NaHOEeMUATa.

BoeHeH KOHPAUKT mexxay Penybauka YKpaiiHa u Pyckata Pegepauma

Cnen Kpas Ha OTYETHWA Nepuos Bb3HWMKHA BOEHEH KOHOAMKT mexay Pyckata ®Pepepaums u
Penybanka YKpaliHa, KOWTO PbKOBOACTBOTO Ha [pyXKeCcTBOTO CYMTA 3a HEKOpUrupawo cbbutwme.
Peaunua ctpanu (BkntoumtenHo CALL, BennkobputaHma n yneHkn Ha EC) Hanoxmxa caHKumu cpeuty
Pyckata ®epepauma M cBbp3aHM C HeAa GUBMYECKM M HOPUAMYECKM Nnua. Tesn obcToAaTenctsa He
B/NAAT NPAKO BbPXY AEMNHOCTTa Ha [pyKeCcTBOTO, HO KOCBEHO 61 MOT/I0 Aa OKaKaT HebaronpuATHO
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B/VAAHWE, NOPAAM BIOLIABAHETO HAa MKOHOMMYECKaTa 06CTaHOBKa B bbarapus. Tvii KaTo cuTyaumaTa
e HenpezcKkasyema U ce pasBmBa U3KIUUTENHO 6bP30, MPAKTUUECKM € HEBB3MOXKHO [1a Ce Hanpasu
HageXAHO M3Mepuma npeueHKa Ha MNOTEHLMANHUA WMKOHOMMYecKU edekT. PbKoBOACTBOTO Lue
NPOADB/IKU A3 CNefiv Pa3BUTUETO Ha CbOUTMATA U LWe npeanpuemMe BCUYKM HEOOXOAMMM CTbNKKU A3
npeaoTBpaTV EBEHTYA/IHO HEBNAronpuATHO Bb3AEUCTBME BbPXY AEMHOCTTa Ha [lpyKecTBoTO.

He ca Bb3HWKHaAu Kopurnpawm cvbutna nan APYTU 3HAYUTENNHN HEKOPUTUPALLK cbbuTUA mexay
AaTaTa Ha d)MHaHCOBMFI OTYEeT U OaTaTa Ha o,a,o6peHv1eTo My 3a I'IY6IWIKyBaHe.
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[onbaHutenHa uipopmauymsa no npunoxeHue 10 Ha Hapegba Ne 2 Ha KdH
B KauecTBOTO CM Ha eMUTEHT Ha 0b6mrauma npeacraBame cnegHata MHbopmauma:

1. WHpopmayusa, OadeHa 8 CMOUHOCMHO U KO/AUYEeCMEeHO U3pay(eHue OMHOCHO
OCHOBHUMeE Kamez20puu CMoOKuU, npodyKmu u/uau npedocmaeeHu ycayau, € M0OCOY8aHe
Ha mexHua 0dan e npuxodume om npodax<bu Ha emMumeHmMa KAMo UA7a0 U NpomMeHume,
Hacmbnuau npe3 omyemHama ¢puHaHcoea 200UHa.

Mpe3 2021 r., Jpy*KecTBoTo OTYMTa 06w, obem Ha npogakbute B pasmep Ha 11 014 xun. ns.
Mpuxogute oT Npogaxkbu moraT ga 6bAaT aHaM3MpPaHU, KaKkTo cneasa:

CmpyKkmypa Ha npodaxbume

2021 e. 2020 a.

CtoiHocT OmHocumeneH  CroilHOCT OmHocumeneH

‘000 ns. oane% ‘000 ns. oane%
Mpogaxbu Ha ycnyru 10485 95% 10424 95%
Mpoaaxkbu Ha aKTUBKU N ApPYTU 529 5% 553 5%
Oo6wo 11014 100% 10977 100%

2. WUHpopmayua omHocHO npuxodume, pasnpedeseHU MO omoenHUmMe Kamezaopuu
deliHocmu, ebmpewHU U BbHWHU MaA3dpu, KAKMO U UHGOpMayus 3d U3MoYHUyume 3d
cHabosieaHe ¢ Mamepuanu, Heobxodumu 3a NPou3eooOCMEOmMo HA CMOKU uau
npedocmassaHemo Ha yciya2u C ompasseaHe cmeneHmMa HA 3d8UCUMOCM M0 OMHoweHue Ha
eceku oméeneH npodaseay unu  Kynyeay/nompebumesn, Kamo 6 cay4yaii, uye
omHocumenHuAm 0an HA HAKoli om max Haoxevpaa 10 Ha cmo om pasxodume unau
npuxodume om npodaxcbu, ce npedocmasa UHGOPMAUUA 3d BCAKO Auye noomoenHo, 3a
Hezoeus 041 8 npodaxcbume uau NOKynKume u epb3Kume My ¢ eMumeHma.

KaTo KomnaHua 3a u3rpakgaHe Ha o6LliecTBeHM [aNeKoCbobWMTENHO MpPeXn U KabenHu
pasnpeaesuTenHn CUCTEMM 3a Paavo U TENEBUM3MOHHM CUTHANW, OCHOBHWUTE npuxoan Ha MCAT
Keinbbn EAL ca dopmupaHm oT npogarkba Ha 4aNneKoCbobLWUTENHM YCAYTU Ype3 PUKCUPAHU MPEXKM
M3UANO Ha BbTPELLHUA nasap — uuppoBa Tenesusms U BUCOKOCKOPOCTEH MHTepHeT. ( Mpuxoaute
npes nNpeaxo4HWs Mepuoj ca Cblo M3UAN0 OT BbTpelweH nasap) lpes Tekywua v npeaxogHus
Nepuos HAMA KNNEHTU YMMTO yyacTue BbB popmupaHmTe Npuxoam ga Hagsuwaea 10 %. CbuiecTBeHa
YacT oT npuxoamTe Ha [lpy»ecTBOTO ca OT noTpedbutenn — GmMsndeckm nmua.

Mpes TekywmaA 1 npeaxoaHua nepuod [py*ecTBoTo HAMa AOCTaBYMLM, YNUTO yYacTue aa e ¢ Hag 10
% oT 06LaTa cyma Ha onepaTUBHMTE Pasxoam Ha [py*KecTBoTo.

3. Uugopmayua 3a cKmoYeHU 20a1emu cOenKU U MAKued Om CbUjecmeeHo 3Ha4vyeHue 3a
deliHocmma Ha emumeHma.

Hama Takusa caenku.
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4. WHPopmayua OMHOCHO cOenKume, CK/AKYEeHU Mexly emumeHmMd U C68bp3dHU
AuUya, npe3 omyemHus nepuod, npeosnodeHus 3d CKAYEAHe HA MmaKueda coeslKu, KAaKmo
U clenKu, Koumo ca u3evH obuyaliHama my OeliHOCM UAU CbWECMBEHO Ce OMK/AOHA8AM
om nasapHume yca068us, MO Koumo emMumeHmMbm Uuau He2080 ObuwiepHO Opyxcecmseo e
CMpaHa ¢ noco4eaHe HA cmolHocmMmMa Ha coenKume, XapaKkmepa HA cebp3aHocmma u
8caKa UHgopmayusa, Heobxoouma 30 OUeHKAd HA eb3delicmeuemo 8bpxy GHUHAHCOBOMO
CbCcmosHue Ha eMumeHma.

Cdenku cvc cobcmeeHuyu

2021 2020
‘000 nB. ‘000 ns.
MonyyeH 3aem 717 6,404
Bb3cTaHOBEH 3aeM U IUXBU (779) (320)
Pa3xoan 3a nuxeu (261) (164)
Cdenku ¢ OvwepHU npednpuamus
2021 2020
‘000 nB. ‘000 ns.
Mpuxogun ot ycnyrm 27 27
Mpuxoamn ot Anxsm 776 793
Pasxoam 3a peknamMHu ycayru u matepuanm (39) (37)
Pa3xoau 3a NMLEH3MOHHW NpaBa 3a U3bYBaHe (35) (35)
[pyrv pasxoam 3a ycnyru (10) (10)
MNpepocTaBeHM 3aemu - (714)
MnaTeHn NpeaocTaBeHN 3aeMu 686 2
CdenKu ¢ acoyuupaHu npeonpuamus
2021 2020
‘000 nB.. ‘000 ns.
Mpuxogun ot ycnyrm 59 55
Mpuxoam ot npogarkba Ha maTtepuanm 2 3
CdesKu C K10408 ynpaesneHCKU nepcoHan
2021 2020
‘000 nB. ‘000 ns.
KpaTKOCpOUYHM Bb3HarpaxaeHus
- 3annatm (93) (95)
- pa3xoAu 3a CouManHU OCUTYPOBKM (7) (8)

(100) (103)
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CdenKu CbC C8BbP3AHU AUYA MO0 06wy KOHMPOn

2021 2020
‘000 nB. ‘000 ns.
Mpopakb6a Ha CTOKU 1 ycayru
Mpuxoan ot ycayrn KabeneH onepatop U UHTEpPHET 54 42
Mpuxoan ot apyru ycayrm 30 30
Mpuxoam oT Nnpoaarkba Ha MaTepuanu -
MOKyNKu Ha CTOKU U ycayru
PeknamHu yciyrm u matepuanu (26) (48)
JINUEH3MOHHM NpaBa 3a U3bYBaHe - (2)
Haemu 1 ekcnnoataumoHHM pasxoam (113) (77)
Pasxoaum 3a apyru ycayru (4) (3)

V|H¢)OpMaLI,VIH 3a COEeNKUTE npe3 OTYETHATa roguHa mexagy e€MHUTeHTa U CBbP3aHUTe My JiMuda €
I'IO,CI,p06HO onosecteHa B [losicHeHne 29 Ha nHounsnagyaaHmAa roauvuleH d)VIHaHCOB otyeT. HAama
COENKHN, CKNKYEHU MmeXagy eMUTeHTa U CBbP3aHU Nnua, KOUTO CblleCTBEHO Ce OTK/IOHABAT OT
nasapHUTE yC10BUA, KaKTO COE/TKN, KOUTO Ca NU3BBH obuyaiiHaTa ,El,el\/'IHOCT Ha eMUTEHTA.

5. UHghopmayua 3a cbbumus u nokasamenu ¢ HeobuyaeH 3a eMumeHmMa xapakmep, umawyu
colyecmeeHo éausiHUe 8bpxy deliHocmma My, U peanusupaHume om Hezo NPuxodu U U3ebpuwieHu
pasxodu; oyeHKa Ha 6AUSHUEMO UM 8bPXy pe3yamamume npe3 mexkyujama 200UHa.

Hama VIHd)OpMaLI,VIﬂ 33 CbbUTHA CbC CbLeCTBeHO B/IAHUE.

6. WUHpopmayua 3a cOenku, e800eHU U36bHbAnAAHCOBO - XxapaKkmep u b6usHec uyesn,
nocovyeaHe ¢huHaHcosomo ev3delicmeue Ha coenKume 6bpxy OellHocmmad, AKO PUCKbBM U
nonzume om me3u cOenKU cd CbWecmeeHU 30 emMumeHmMa U dKO pA3KpuedHemo HA masu
UHhopmayus e cobujecmeeHo 3a OyeHKama Ha hUHAHCOBOMO CbCMOsHUE HaO eMUmeHmd.

Hama nHpopmaLma 3a cAeKKU, BOAEHWN M3BbHOANaHCOBO.

7. Uupopmayua 3a 0anoeu yvyacmus HA emumeHmad, 3d OCHOBHUME My UHeecmuyuu
8 cmpaHama u e uYywbuHa (8 UYeHHU KHUMA, (PUHAHCOBU UHCMPYMeHmu, HemamepuanHu
aKmueu u Hed8UMNCUMU UMOMU), KAKMO U UHeecmuyuume 6 0A7108U UYEHHU KHUMA U36bH
He208aMa UKOHOMUYECKA 2pynd U U3moYHuyume/Ha4yuHume Ha ¢puHaHcupaHe.

NHBecTuLMoHeH nopTdenn kbm 31 aekemspu 2021 r.

OTHOCUTENTHO TEerNo Ha Pasmep
nputexxasaHaTta Ha MHBeCTULMUATA
4yacT oT Kanutana B XWA. NB.
Ume Ha pgpyrKecTBOTO M NpuTeXaBaHUTe rnacose
AOvbuwepHu pyxecrsa
»NHBecTtop.BI“ Al 50,15% 30 486

AcouuunpaHu ipyxKectBa

»MCAT MNpecnas” 00/ 50,00% 2
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8. UHPopmayua OMHOCHO CKAYeHUMe om emumeHmd, om He2080 ObWepHO Opyxecmeo uau
dpyxecmeo-maiika, 8 Kayecmeomo UM Hd 3aemornosay4yamesnu, 002080puU 3d 3demM C MOCOY8dHe HA
ycnosuama no msx, eKA0MUMeEAHO HA KpaliHume CpoKoee 3a u3naawyaHe, KAKMO u uHgopmayus 3a
npedocmaeseHuU 2apaHYyuUU u noemaHe Ha 3a0bXeHUs

- [py»ecTBOTO € noay4ymno 6aHKoBM 3aeMun B pasmep Ha 16 248 xun. NB. U HenoraceHa rMaBHULA KbM
31.12.2021r. B pasamep Ha 9 057 xmn.nB., CbC CPOK Ha noracaAsaHe Ao 18.11.2027 r.

- [pyecTBOTO € MNo/y4Ynno 3aemu ot [pyKecTBOTOo-maMKa B pasmep Ha 11 730 xun. nB. U HenoraceHa
rnasHmua kbm 31.12.2021 r. B pasamep Ha 10 793 xu1.niB., CbC CPOK Ha noracAsaHe 18.01.2024 .

- [pyKecTBOTO € emuTnpano obaurauma 8 paamep Ha 20000 xua. NB. U He MOraceHa rAaBHULA KbM
31.12.2021 r. B pa3mep Ha 16 000 xmn.n.., CbC CPOK Ha noracasaHe 24.05.2026 .

- [1py»KecTBOTO € NOoYy4YMIo 3aemMm OT APYrn GUHAHCOBU MHCTUTYUUM B padmep Ha 8 199 xun.nB., CbC CPOK
Ha noracasBaHe mexay 3 1 6 meceua.

9. UHpopmayusa 3a omnycHamume om emumeHmMa uau om He2080 ObWepHO OpyXecmeo, uau om
mexHuU OvwepHu Opyxecmea 3aemu, npedocmaseHume obesneyeHus uau noemume 3a0bAMEHUSA
06W0 KbM edHO nuye uau He2o60 ObWepHOo ApyxHecmaeo.

- OpyXecTBOTO NpeaoCTaBUIO 3aeMU Ha CBOe AbLUEpHO APYXKecTBO B pa3mep Ha 14 000 nB. n HenoraceHa
rnaBHuua kbm 31.12.2021 r. B pasmep Ha 11 672 xmun.nAB. Npy ANXBUHWU paBHULWA OT 6,5 % 1 nagexupawm
00 Kpasa Ha 31.03.2024 r.

- [blWepHo ApYXKeCcTBO € NpeaocTaBMIO 3aemMM Ha CBOWM ObLLEPHU LPYXKECTBA W APYrM TbProBKM
npeanpuAaTna B pasmep Ha 7 072 xun.ne. Npu AUXBeHU pasHUWA mexay 4,10% n 5% n nagexupawim 4o
31.12.2022r.

- Kbm 31 pekemBpu 2021 r. e 3a/10)KEHO TbProBCcKoTo npegnpuatve Ha M CAT Kelibbn EAL, Kato
CbBKYMHOCT OT MpaBa, 3aAb/KeHUA M (AKTUYECKM OTHOLUEHWS, CbracHO [O0roBop 3a NpefoCcTaBeH
TbProBcKM 3aem oT 23 aekemBpu 2020 r., CKAOYEH MEXAY efHONMYHUA COBCTBEHMK Ha KanuTana Ha
OpyKecTBOTO M Tbproscka baHKa, kbaeto M CAT Keinbbn EAL ce aBABa NopbyunTen U ¢ ocobeH 3anor Ha
TbProBCKO NpeanpuaATue.

10. MUHpopmayua 3a u3nonzeaHemo Ha cpedcmeama om  U3ebpweHa HOed emucus
UeHHU KHUX(a npe3 omyemHus nepuoo.

Mpe3 2021 r. OpyKecTBOTO HE € EMUTUPAJIO LLEHHW KHUXKaA.

11. AHaAu3 Ha CcbOomMHoweHuemo Mexdy nocmuzHamume (pUHAHCOBU  pe3ynamamu,
ompaseHu 6b8 (huHaHcosUs omyem 3a ¢uHaHcoeama 200uHa, U Mo-paHo MybAuKyeaHu
npo2HO3u 3a me3u pesyamamu.

[pyKecTBOTO HAMA Ny6/IMKYBaHU NMPOrHO3MU.

12. AHanu3 U OUeHKa Ha NoAUMUKAMA OMHOCHO ynpasaeHuemo HA ¢uHaHcoeume
pecypcu € NocoyeaHe HA  B8b3MOMHOCMume 3a  obcayweaHe Ha  3a0baweHuaAmd,
eseHmMyanHume 3anAAxu U MepKU, Koumo emumeHmvm e npeodnpuen uau npedcmou o0Oa
npeonpueme c o2ned omcmpaHaeaHemMo um.

CBOo6OAHUTE MapWYHM CpPeacTBa Ce HacouBaT KbM (MHAHCUpaHe Ha AelHocTUTe Ha [pyKecTBoTo.
[pyXecTBOTO MMa MNOJOMKMTENHA TEKYLLA MKBUAHOCT, NOCPEACTBOM KOATO NOCPeLLa KPaTKoCpoYHUTE cu
JNIMKBUAHW HYKAM KaTo [0 HacToAUMA MOMEHT He e M3Nafano B CUTyauusa KOATO [a HasoMu
MPMBANYAHETO Ha AbATOCPOYHM 3aE€MHU CpeacTBa. B caydall Ha HyxAa OT TeKylwa JUKBUAHOCT
[ py»XecTBOTO NPMB/MYA KPAaTKOCPOUHM 3aemMK 3a 060POTHM CpeacTBa.
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13. OyeHka Ha Bb3MOMHOCMUME 3a peanusayua HA UHBECMUYUUOHHUMe HamepeHUus
C rnoco4YeaHe HA pasmepd Ha pasnosadzaemume cpeocmea U ompassaedHe HA B8b3MOXHUMe
npomMeHU 8 cCmpykmypama Ha (huHaHcupaHe Ha masu deliHocm.

MHBECTULMOHHMTE HamepeHUa Ha [pyecTBOTO Ca HAacOYEHM KbM pasliMpaBaHe Ha AeiHocTTa B chepaTa
Ha Te/NIeKOMYHMKauMUTe, MOAEPHM3MpaHe M HaarpakgaHe Ha uHOpacTpyKTypata, BHeApsBaHE Ha
MHOBaTUBHM YC/YrM, CBOEBPEMEHHO pearMpaHe Ha HOBUTE MpeaM3BMKaTeNCTBA B Pa3BUTUETO Ha
TexHonoruuTe.

14. MWugopmayus 3a Hacmvnuau nNPoMeHU Mpe3 omyemHus nepuod@ 8 OCHOBHUMe
ApuHyuUnNuU 3a ynpassieHue HA emumeHma U Ha He208ama UKOHOMUYECKA 2pyna.

MCAT Kenbbn EAL] ynpaBnsBa cBOUTE MHBECTULMM, KaTO MOCTaBA BUCOKM, HO MOCTUXUMM Lenn B ob6nacTTa
Ha KayecTBOTO, NPOAYKTUBHOCTTA W peHTabunHoctTa. OTAens ce BHUMaHWE B Pa3BUTMETO Ha YOBELUKUTE
pecypcu 1 KopnopaTMBHATa COLMaNHA OTTOBOPHOCT. [1pe3 oT4eTHMA nepuoa HAMa NPOMEHU B OCHOBHUTE
NPUHLMNKN Ha ynpasneHne Ha MCAT Keinbbn EAL.

15. UHpopmayusa 3a 0OCHOBHUME XApaKmepucmuku Ha npuaazaHume om emumeHma 6 npoyeca Ha
us2omesHe Ha huHaHco8UMe om4yemu cucmemd 3d 8bmpeuieH KOHMpPOos U cucmema 3d ynpaeseHue Ha
puckoee.

FoAUWHMAT MHAMBUAYANEH GUHAHCOB OTYET HA [pY’KeCTBOTO NoANeXMN HA HE3aBUCUM GUHAHCOB OANUT OT
JIMLLEH3UPAHO OJMTOPCKO npeanpuatve. Mo TO3M HAYMH ce MocTUra OHEKTUBHO BBHLHO MHEHWe 3a
HauMHa, NO KOWTO Ce M3roTea oTyeTa. HesaBUCMMUMAT oguTop ce M3bMpa OT BCAKO PeaoBHO FOAMLIHO
cbbpaHuMe Ha ynpaBUTENHUA CbBET Ha eAHONNYHMA cobcTBeHUK. MCAT Keibbn EAL 13rotsa U nogabpra
CcYyeToBOAHATa CU OTYETHOCT B CbOTBETCTBME C MeXAyHapoaHUTe CcYeToBOAHM CTaHgaptm (MCC),
pa3paboTeHu U nNyb6aMKyBaHM oT CbBeTa No MeayHapogHM cyeToBogHU cTaHgapTn (CMCC) u npuetun ot
EC, KoeTo e ole eaHa rapaHLMA 33 JOCTOBEPHOTO NpeAcTaBAHe Ha HErOBOTO GMHAHCOBO CbCTOSHME.

M CAT Kelbbn EALl uma npuetn BbTpeLHM NpaBuaa 3a paboTta ¢ AOKYMeHTUTe. [NaBHMAT cyeToBOAMUTEN
CbXpaHABA GPUHAHCOBUTE OTYETU U AOKNALUTE HA OLUTOPUTE KbM TAX.

16. MUHgopmayus 3a npomeHume € ynpaseumesHume U HAG30pHUMe Op2dHU npe3
omuyemHama ¢uHaHcosd 200UHda.

Mpes oTyeTHaTa pUHAHCOBA roaMHa HAMa NpomeHu B CbBeTa Ha gupekTopute Ha MCAT Kelibbn EAL.

OpyecTBoTo ce ynpasasasa oT CbBeT Ha AupeKkTopuTe B Auueto Ha [Aparomup leHkoB [onyeB —
M3nbnHuteneH ampektop, Munyo lMNetkos bansHakos — MN3nbnHuTeneH gupektop, XonguHr BapHa AL
npeacrasnasaHo ot MeennHa KobHueBa LWabaH n Munyo MNeTkoB bansHakoB — yneHoBe Ha CbBeTa Ha
JVpeKkTopuTe.

17. MWUHgopmayua 3a pasmepa Ha eb3HazpaxdeHuama, Hazpadume ufuau  noasume
HAd 6eceKku om 4seHoéeme HaA ynpasumenHume U HA KOHMPOsAHUME Oop2aHuU 30 om4yemHama
¢uHaHcosa 200uHa, usnaameHU om emumeHma, He3as8uUCUMO Oom mosd, 0anu ca bunu 8KAYEeHU 8
pasxodume Ha eMUumMeHMaA uaU Npousmuyam om pasnpedesneHue Ha Ne4anbama, 6KALYUMENHO:

a) Moay4YeHU cymu U HernapuyHU 8b3Ha2paoeHuA

M3nbnHuTeneH gupektop - Aparomup NeHkos Joityes — 93 xun. n..

Mpe3 nepnoaa HAMa APYrK N3NaaTeHU Bb3HarpaXkAeHna Ha YieHoBeTe Ha CbBeTa Ha AMpPeKTopuTe.

6) ycn0B8HU UAU PA3CPOYEHU Bb3HAPAHOEHUS, Bb3HUKHAAU npe3 200uHama, O0opu U aKo
8b3HA2PANOEHUEMO ce ObAXU KbM 10-KbCeH MOMEeHM.

Hama.

8) cyma, OwvmKuMa om emumeHma UAU He2o8u OblyepHU Opy¥ecmea 3a U3nNJddwaHe
Ha neHcuu, obe3wiemeHus NpuU NeHCUOHUPaHe uau opyau nodobHuU obe3wemeHus.
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Hama.

18. Undpopmayusa 3a Nnpumex<asaHu om 4aeHoeeme HA ynpasumesHuUmMe u Ha KOHMpPoAHUMe Op2aHU,
NpoKypucmume U 6UCWUS PbKOBOOEH CbCmMae aKUUU HA emMumeHmd, 6KAlYumesnHo axkyuume,
npumeX<asaHu om 6ceKu om max noomaoesnHo U Kamo npoyeHm om axKyuume om 6ceKu KAAac, KAKmMo u
npedocmaseHu UMOmM emMumeHmMa Onyuu 8bpXy He208U UEHHU KHUMXA — 8Uud u pasmep Ha yeHHUme
KHUX(d, 8bPXY KOUMO ca y4pedeHu onyuume, YeHa Ha yrnpaxcHaeaHe Ha onyuume, MOKYMHA UeHd, aKo
uMa makaea, u CPoK Ha onyuume.

Hama.

19. WUHgpopmayus 3a uszeecmHume Ha [pyicecmeomo 0doz2o0eopeHocmu  (8KaAOYUMENHO
U cned npuKaw4yedHe HA ¢uHaHcosama 200uUHa), 6 pe3yamam HA Koumo 6 6vlew
nepuod mozam Oa HaAcMbBNAM MNPOMeHU 6 MPUMeMX(aeaHus omHocumesneH OAA QAKYuUU unau
obauz2ayuu om HaOCMOAWU AKYUOHepu uau obauzayuoHepu.

He ca n3secTHn TakmMBa 4OroBOPEHOCTU.

20. Ungopmayusa 30 sucawu cv0ebHu, adMuHUCMpamueHu unu apbumpaxcHu
npou3sodcmea, Kacaewju 300bMHeHUs UAU 83eMaHuUs HAd emumeHma 8 pasmep Hali-Mmanko
10 Ha cmo om cobcmeeHusa my Kanumasn.

MCAT Keibbn EAL HAMa BUCALLM CbAeOHM, aAMUHUCTPATUBHU UAK apbUTPaKHM NPOM3BOACTBA, Kacaewm
3a4b/IKEHUA nunm B3eMaHMA Ha eMUTEeHTa B pasmep Hal-MaNKo
10 Ha cTO OT COBCTBEHMA My KanuTa/l, KaKTO U PELUEHUS UM UCKaHMA 3a NpeKpaTaBaHe U obaBABaHe B
NNKBMAAUMA.

21. [JaHHU 30 8pB3KU C UHBECMUMOPA, 8KAOYUMeENHO mesedoH U adpec 3a KopecrnoHOeHYus.

CseTnaHa AumuTposa

E-mail: m sat@b-trust.org

MCAT Keinbwvn EAL,

yn. l'eH. MapeHcos Ne3, BapHa, 9002
Ten.: #4359 52 604 513

24 mapt 2022

Milcho - ilorator Dragomir | Soh ey
Petkov Bliznakov Penkov Doychev

. Date: 2022.03.24 Date: 2022.03.24
Bliznakov 11:30:19 +0200 Doychev 11:10:31 +02'00'
Mwunuyo bansHakos Oparomup doiues

/M3nbaHuTeneH gupektop/ /M3nbaHnTeneH gupekTtop/



MCAT Keit6bn EAL,
NHansunayaneH GMHaHCOB OTYeT
31 pekemspu 2021 r.

OTueT 3a PUHAHCOBOTO CLCTOSAHUE 3a FOAUHATA,
npukloYBaLla Ha 31 aekemMBpU

AKTUBMU

HeTteKywm akTusu

HemaTtepuanHu aktmuem

NMOTN, MaLNHU N CbOPDBKEHNA
NHBecTULUMN B ObLLEPHN M acOLMUPaHN
npegnpuATuA

MpepnnateHn pasxoam

ObArocpoyHn B3emaHUA OT CBBbP3aHM nLa
OTcpoYyeHu JaHbYHU aKTUBMK

HeTekywm aktuem

TeKyLwu1 akTuBmn

MaTepuanHu 3anacm
KpaTKOCpOUYHU PUHAHCOBM aKTUBM
TbproscKM 1 gpyrvu B3emaHuA
B3emaHuA OT cBbp3aHM AMLa
Mapu 1 napuyHM eKBUBANEHTHU
TeKyLwu1 akTuBmn

0O6w,0 aKTUBMU
Digitally signed by

SLAVENA SLAVENA

ALEKSANDROV frohiosova

A PARVA NOVA Date: 2022.03.24 11:00:47
CbcTtaBun: +0200

/CnaseHa NMvpsaHoBa/

NoAacHeHue

(e}

30
10

11
12
13
30
14

UsnbaHUTeNneH aupeKTop:

M3nbnHUTENEH AUpPeKTop:

31 pekemBpu 31 pekemBpu
2021 2020
‘000 ns. ‘000 ns..
27 54
9901 10485
30488 30488
133 383
5428 5141
136 144
46 113 46 695
420 349
35 35
702 934
9358 9523
236 644
10751 11485
56 864 58 180
Dragomir Penkov gi.g;i"myijig::fo%oymev
Doychev ?S;O;OZZ.OS,ZA 11:11:03
/Bparomup foitues/

Digitally signed by

MiIChO PetkOV Milcho Petkov Bliznakov

Bliznakov

Date: 2022.03.24
11:30:57 +02'00"

/Munuo bansHakos/

®duHaHCOBUAT OTUeT e 0a06peH 3a M3gaBaHe C peleHuMe Ha YnpaBuTesIHUA cbBeT Ha ,MCAT

Keii6bn” EAL ot 24.03.2022 r.

CbrnacHo foKnap Ha He3aBUCUMUA OAUTOP

Kpoy Bbarapua Oaut EOOZl, OauTopcKo apyxecrso, per. Ne167

Monaii Paxmax, Ynpasuten, PeructpupaH ogutop oTroBOpeH 3a 04UTa

GYULYAY MYUMYUN ;igww signed by GYULYAY
RAHMAN

'YUN RAHMAN

Date: 2022.03.28 15:57:29 +03'00'

MoAcHeHUAMA KbM uHaHcosua omuem om cmp. 6 do cmp. 48 npedcmasnsasam HepazdesnHa 4acm om Hezo.



MCAT Keit6bn EA[,
NHansmnayaneH GMHaHCOB oTYeT
31 pekemspu 2021 .

OTuyeT 3a PUHAHCOBOTO CHLCTOSAHME 3a rOAMNHATA,
npuksioyBalla Ha 31 gekeMBpU (Npoab/IKeEHKE)

Cob6CcTBEH KanuTan u nacusm

CobcTBeH Kanutan
AKUMOHEpPEH KanuTan
Pesepsu
HepasnpegeneHa neyanba
06wo cobcTBeH Kanutan

Macusn

HeTtekywu nacusu

3agbnxkeHua no 06anraumoHeH 3aem
ObNrocpoyHun 3aabNXKEHNA KbM CBbP3aHU NMUa
3a4baXKeHuaA No ObArocpoYHM 6aHKOBU KpeanTu
ObnrocpoyHu 3agbnxKeHna KbM NepcoHana
3a4bNKeHUA No NIN3UHIOBU A0rOBOPHU
HeTtekywu nacusu

TeKkywiu nacusu

KpaTKocpoyHu 3aemun 1 apyru pUHaAHCOBM NacuBU
TbProBCKM U APYrv 3a4b/IKEHUA

KpaTKOCPOUHM 3a4b/IKEHMA KbM CBbP3aHM AnLa
3agbnKeHUAa KbM  MEepCoHana WU OCUTYPUTENHU
NHCTUTY LUK

3a4bXKeHUA N0 IN3UHIOBM A0r0BOPU

TeKkywiu nacusu

06wwo nacueun

0O6w,0 cob6cTBEH KanuTan U Nacusu

Digitally signed by

SLAVENA SLAVENA
ALEKSANDROV feAtoRovA

A PARVA N OVA Date: 2022.03.24 11:02:01
CbcTaBun: +0200

/CnaseHa NvpsaHoBa/

UsnbnHUTeneH aupeKTop:

MoscHeHue

15.1
15.2

16
30
17
18.2

19
20
30
18.2

U3nbaHuTeNneH gupekTop:

31 pekemspu

31 pekemspu

2021 2020
‘000 ns. ‘000 ns.
4 550 4 550
166 166
2616 2576
7 332 7 292
14 000 12 000
12 812 12613
7 638 9 057
- 10
439 879
34 889 34 559
11799 13632
1904 1693
119 201
369 371
452 432
14 643 16 329
49 532 50 888
56 864 58 180
Dragomir Bt oot
Penkov Boyghev
Doychev 11302 10200
/Bparomup foiues/
M”Cho PetkOV zii?ci?(‘)l)l;:itizsiﬁzynakov
Bliznakov T3t
/Munyo BamsHakos/

duHaHCOBUAT OTUeT e 0406peH 3a U3paBaHe C pelleHre Ha YnpaBuTenHus cbeet Ha ,MCAT

Keit6bn” EAL ot 24.03.2022 .

CbrnacHO AOKAA4 HA HE3aBUCUMUA OAUTOP

Kpoy Bbvarapua Oautr EOOZ1, OauTopcKO ApyXKecTso, per. Ne167

GYULYAY
MYUMYUN

Monaii Paxmax, Ynpasurten, PeructpupaH ogurtop otrosopeH 3a oguta RAHMAN

Digitally signed by
GYULYAY
MYUMYUN RAHMAN
Date: 2022.03.28
15:58:26 +03'00"

MoAcHeHUAMA KbM pUHAHCO8UA omyem om cmp. 6 0o cmp. 48 npedcmasnaseam HepazdesnHa 4acm om Hezo.



MCAT Keit6bn EAL,
NHansunayaneH GMHaHCOB OTYeT 3
31 pekemspu 2021 r.

OTuyeT 3a neyan6aTta unm 3arybarta n gpyrus BceobxsaTeH
AO0XO0pA 3a rognHaTa, npukayYBaLlia Ha 31 aekemBpu

MoAacHeHue 2021 2020
‘000 ns. ‘000 nB.
Mpuxoam oT npoaaxébm 21 10 869 10 758
Opyrn npuxogm 22 145 219
Pa3xoau 3a matepunanu 23 (663) (653)
Pa3xoam 3a BbHLHM yCayru 24 (4 563) (4112)
Pasxoau 3a nepcoHana 18.1 (3533) (3 368)
Pa3xoan 3a amopTm3auma U obesueHKa Ha HepUHaHCOBM 5,6 (896) (992)
aKTMBMU
CebecToMHOCT Ha NPOA3aLEHN aKTUBK (122) (86)
Opyru pasxoam 25 (61) (59)
Pe3ynTtart oT onepaTtMBHa AeMAHOCT 1176 1708
duHaHCcoBU Npuxoam 26 776 794
duHaHCOBM pasxoam 26 (1904) (2430)
Neuyan6a npeau gaHbuM 48 72
Pa3xoau 3a AaHbUM BbPXY 40X043 27 (8) (12)
Neuyanba 3a roguHaTa 40 61
06wo0 BceobxBaTeH go0xop 3a roaMHaTa 40 61
[oxop Ha aKumA: 28.1 0,02 0,03
SLAVENA - e atecsanorova Dragomir  Digtaly sgnedty
ALEKSANDROV E)ARW;’(\)‘SZV:3 24 11:02:24 Penkov Doychev
A PARVANOVA +at?: 9220324 1102 Date: 2022.03.24
CbcraBun: > U3nbaHUTeNeH AUpeKTop: Doychev 11:12:26 +0200
/CnaseHa NMvpeaHoBa/ /Bparomup Ooitues/

. Digitally signed by Milcho
Milcho PetkoV petiovsiznakor

H Date: 2022.03.24 11:32:16
Bliznakov e

U3nbAHUTENEH gUpeKTop:
/Munuo BansHakos/

®UHAHCOBUAT OTUET e 0A06peH 3a u3gaBaHe C pelleHMe Ha YNpaBuTenHUA cbBeT Ha , MCAT
Keib6bn” EAL o1 24.03.2022 1.

Cbr1acHO AOKNa4 HA HEe3aBUCMMMUA 08 UTOP GYULYAY Digitally signed by
YULYAY

Kpoy bvarapua Oaut EOO/L, OautopcKo apyKecrso, per. Ne167 MYUMYUN g";g%g%‘g‘sww\'

RAHMAN 155918 +0300

Monai PaxmaH, Ynpasuren, PeructpupaH oaMTop OTrOBOPEH 3a 04UTa

MoAcHeHUAMA KbM uHaHcosua omuem om cmp. 6 do cmp. 48 npedcmasnsasam HepazdesnHa 4acm om Hezo.



MCAT Keii6bn EAL
NHavBuayaneH uHaHcoB oTyeT 4
31 pekemspun 2021 r.

OTyeT 3a npomeHunTe B co6CcTBEeHMA KannTan 3a roguHaTa, NnpukKnw4yBalia Ha 31 AeKkemMBpu

O6uwo
Bcuuku cymu ca npepacraseHu B ‘000 nB. AK“T:;:‘::::: 06wu pesepsu npegze: Hepasnpeﬁ::::;a cobcTBeH
pesep Kanutan
Canpo kbm 1 aHyapm 2021 r. 4 550 141 25 2 466 7 182
Kopekumn - - - 110 110
Canpgo Kbm 1 aHyapu 2021 r. (KopurnpaHo) 4550 141 25 2576 7 292
Meyanba 3a nepuoga - - - 40 40
06w,0 BceobxBaTeH A,0X04 3a Nnepuoaa - - - 40 40
Canpo kbm 31 pekemspm 2021 r. 4 550 141 25 2616 7 332
Canpo Kbm 1 aHyapm 2020 . 4 550 141 25 2 387 7103
Meyanba 3a nepuoga - - 79 79
06w,0 BceobxBaTeH A,0X04 3a Nnepuoaa - - - 79 79
Canpo kbm 31 aekemspu 2020 . 4 550 141 25 2 466 7 182
igitally signed b H igitally signe i igitally signe
SLAVENA SDLi\\t/EI\i,A ° ’ Dragomlr Brggtolrlrilirlgenl?ol\)/y Milcho Eygl\;ilgo getlg)v
ALEKSANDROV eiorov? Penkoy a2 Petkoy /e taas
CbcTasun: A PARVANOVA Date: 2022.0324 WUsnbanurenen gupekrop: DOYCheV 11130440200 Yanpnmmrenen gupekrop: BliZNAKOV rissor o200
: 7 M b
/Cnasena Mopeanosa/ /Aparomup foiiues/ /Mwnnuo bamsHakos/

®UHAHCOBMAT OTYET e 0406peH 3a U3AaBaHe C pelleHue Ha YnpaBuTenHua cbBeT Ha ,,MCAT Keii6bn” EAL ot 24.03.2022 r.

CbraacHo JoKnag Ha He3aBUuCMMUA 04UTOP

Kpoy bvarapua Oaut EOO/], OgutopcKo apy»ecrteo, per. Ne167
GYULYAY MYUMYUN Digitally signed by GYULYAY

MYUMYUN RAHMAN
RAHMAN Date: 2022.03.28 16:00:04 +03'00'

Monaii PaxmaH, Ynpasuren, PeructpupaH ogutop oTroBopeH 3a oguTta

MosAcHeHUAMA KbM ¢huHaHcosus omyem om cmp. 6 do cmp. 48 npedcmasnseam HepaszdenHa yacm om Hezo.



MCAT Keit6bn EAJ,
NHaonsuapyaneH GMHaHCOB oTyeT 5
31 pekemspwu 2021 .

OTueT 3a NapUYHNTE NOTOLM
3a roguHaTa, npukayBsaLla Ha 31 gekemBpM

MoacHeHune 2021 2020
‘000 nB. ‘000 nB..
OnepaTtuBHa geAHOCT

MocTbnneHnA oT KINeHTH 13750 13490
MnalwaHmMa KbM AOCTaBUYNLM (6474) (6571)
MnawaHna KbM NepPcoHan U OCUTYPUTENHN UHCTUTYLUN (3351) (3 160)
MnaTeHn aaHbum (6€3 AaHbLUM BbPXY A0X043) (1358) (1433)
MnawaHma 3a JaHbK BbPXy A0X04a (236) (237)
[Opyrv noctenneHms, HeTHO 121 5
HeTeH napuuyeH NOTOK OT onepaTUBHA AeAHOCT 2452 2094
MHBeCcTULMOHHA feAHOCT

MpuaobusaHe Ha MalLIMHWN U CbOPBIKEHUA (326) (236)
MpnaobuBaHe Ha HEMaTEPUAJTHU aKTUBM - (46)
MpepocTaBeHM 3aemu - (717)
MocTbnneHna oT NpesoCcTaBeHn 3aemm 686 2
MpnaobusaHe Ha PUHAHCOBU aKTUBM - (35)
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AENHOCT 360 (1032)
duHaHcoBa geiHocT

MonyyeHun 3aemmn 17 424 23490
MnawaHma No NosyYeHn 3aemm (17 780) (22 008)
MaawaHmna Ha IMXBK NO MOAyYEeHU 3aeMUN 1 BAHKOBU TaKcK (2 396) (2311)
MnawaHma no GUHAHCOB 1 ONepPaTUBEH NN3UHT (468) (476)
HeTeH napuyeH NOTOK oT pMHaAHCOBA AelHOCT (3 220) (1305)
HeTHa npomsHa B napu U NapuYyHU eKBUBAIEHTU (408) (243)
Mapu u NapUYHU eKBMBAJIEHTM B HA4Ya/IOTO HA rOAMHATA 644 890
HeTeH edeKT oT NpomsAHa Ha Ba/lyTHU KypcoBe - (3)
Mapu n napuYHN eKBMBANEHTU B Kpas Ha roauMHaTa 14 236 644

Digitally signed by
SLAVENA SLAVENA Dragomir Digitally signed by

ALEKSANDROVA Dragomir Penkov
ALEKSANDROV ALEKSANDRC

Penkov Doychev

A PARVANOVA Dat?: 2'022.03‘24 11:03:33 Date: 2022.03.24

Cbcrasun: +0200 U3nbaHUTENEH ANPEKTOP: Doychev 11:13:27 +02'00°
/CnaseHa NMvpBaHoBa/ /Aparomup foiiues/

o Digitally sis d by Milch
Milcho PetkoV rekebismkor
B|I2nakOV Date: 2022.03.24 11:33:36

02'00"
U3nbaHUTeNeH gupeKTop: '

/Munuo bansHakos/

®UHAHCOBUAT OTUYET e oAobpeH 3a M3gaBaHe C pelleHUe Ha YnpaButenHus cbeBeT Ha ,MCAT
Keii6bn” EAL oT 24.03.2022 r.

CbrnacHo foKnap Ha He3aBUCUMUA O0AUTOP GYU LYAY Digitally signed by

GYULYAY MYUMYUN

Kpoy bvarapua Oautr EOO/, OautopcKko apyxecrso, per. Ne167 MYUMYUN 'g’::‘e'fﬂz’:)';z 03.28

RAHMAN  1600:55 +0300

Monaii PaxmaH, Ynpasuten, PeructpmpaH ogutop oTroBOpeH 3a o4UTa

MoacHeHUAMAa KbM uHaHcosus om4yem om cmp. 6 0o cmp. 48 npedcmasnasam HepaszoesaHa 4acm om Hezo.



MCAT Keii6bn EAJ,
MoAcCHeHMA KbM UHAMBUAYANHUA GUHAHCOBUA OTYeT 6
31 pekemspu 2021 .

NMNosicHeHnA KbM nHansemnayanHums ¢VIHaHCOBVIS| oTyeT

1. Mpeamer Ha peiiHocT

M CAT Keit6bn EAl e e4HONMYHO aKLMOHEPHO APYXECTBO, pernctpnpaHo no ¢upmerHo geno Ne 11507 / 2002
r. Ha CoduINCKM rpaacKmM Cba, KOETO e BNucaHo B TbproBcKkMA pernctbp npu AreHumata no snucsaHe ¢ EMK Ne
103131746. CeganuuieTo 1 agpechT Ha ynpasneHue e rp. Codusn, byn. ,bptokcen” Ne 1.

EAHONMYEH COBCTBEHUK Ha KanuTana e XongamHr BapHa Al, Y4MTO akumMu ce TbprysaT Ha bbarapcka ¢poHaoBa
bopca.

LpyKecTBoTo e ¢ eAHOCTeNeHHa CUCTEMA Ha ynpaBaeHue u ce yrnpaBaasa oT CbBeT Ha AUPEKTOPUTE B CbCTaB:
XonguHr BapHa ALl, EMK 103249584, c npeactasuTtenm MeennHa KbHuyesa LWabaH 1 Munyo MNeTkoB BAn3HAKOB;
Oparomup MeHkos [onyes — N3nbaHUTeneH aupektop; Munado MNetkos bansHakos — U3nbAHUTENEH ANPEKTOP
u ce npeacTasnasa ot Munayo MeTkoB BansHakos v [paromup MNeHkoB [onyes 3aeaHo.

OcHoBHaTa ,D,enHOCT Ha [pyXecTBOTO e u3rpa*kgaHe Ha O6LI.I,€CTB€HM ,D,a!'IEKOC'bO6LLIMTEJ'IHM MpeXu n KabenHu
pasnpegenntenHn CUCTeEMM 3a Paano U TeNeBU3INOHHU CUTHaAINM U NpenocTtaBAHE Ha ,Cl,a}'IeKOC'bO6LIJ,MTe}1HVI
ycnyrn 4ypes TAX, a UMEHHO: KabenHa Tenesmsma c 200 KaHana, nnateHn TB KaHanu, BMCOKOCKOPOCTEH
WUHTEPHET, NpeaoCTaBAHE NOo4 HAaeéM Ha HEKOMYTUpyeMU TUHUN OT cobcTBeHaTa KaHa/lHa MpeXxa.

HactoAwmaT rogmweH ¢puHaHCOB oT4eT e 0a0bpeH OT PbKOBOACTBOTO Ha [py)KecTBOTO 3a M3gaBaHe Ha 24
mapt 2022 .

2. OcHoBa 3a U3roTBsiHE Ha (I)VIHaHCOBVIH oT4yer

®PUHAHCOBMAT OTYET Ha [pyKecTBOTO € CbCTaBeH B CbOTBETCTBME C MeXAyHapoaHUTe CTaHAApTM 3a
¢u1HaHcoBO oTumTaHe (MC®O), paspaboteHn M nNyb6aAMKyBaHM OT CbBETA NO MENKAYHAPOAHM CYETOBOLHMU
cTaHaap™1 (CMCC) u npuetn ot EBponeickuma cbto3 (MCPO, npuetu ot EC). Mo cmucbia Ha naparpad 1, Touka
8 oT JonbAHUTENHMTE pa3nopeabu Ha 3aKOHa 3a CYETOBOACTBOTO, NMPUIOKMM B Bbarapus, TepmuHbT ,,MCOO,
npuetn ot EC” npeacraBnasaT MexayHapoaHuTe cyetoBoaHW cTaHgaptv (MCC), npuetn B CbOTBETCTBUE C
PernamenT (EO) 1606/2002 Ha EBponeiickua napnameHT n Ha CbaeTa.

dPUHAHCOBMAT OTUET e CbCTaBeH B Gb/IrapcKku eBa, KoeTo e GpyHKLUMOHaNHaTa BanyTa Ha [py*KecTBoTo. Bcuukm
CyMM ca npeacTaBeHn B xunaam nesa (‘000 nB.) (BKAOUNTENHO cpaBHUTENHATA MHPopMaLma 3a 2020 r.), ocBeH
aKo He e MoCoYeHo Apyro.

PbKOBOACTBOTO HOCWM OTFOBOPHOCT 3a CbCTaBAHETO WM [OOCTOBEPHOTO npeacTaBAHe Ha VIH¢OpMaLI,VIFITa B
HacToALwmnA ¢)MHaHCOB oT4erT.

To3n ¢UHAHCOB OTYET € MuHAMBMAyaneH. [py»KecTBOTO CbCTaBA WM KOHCOAMAMPAH (GUHAHCOB OTYET B
cboTBeTCcTBME ¢ MexayHapoaHuTe cTaHaapTH 3a ¢uHaHcoBo otuntaHe (MC®PO), paspaboTteHn 1 ny6anKyBaHK
oT CbBeTa No mexayHapoaHu cyetoBogHu ctaHgaptn (CMCC) u npuetn ot EBponelickus cbio3 (EC), B Konto
MHBECTULMUTE B [AbLIEPHW MPeanpuaTMA ca OTYEeTEeHM M OnoBecTeHM B cboTeercTBue ¢ MCOO 10
,KoHconnampanum pmHaHcoBm otyeTn”.

®PUHAHCOBMAT OTYET € CbCTaBeH MpM CnasBaHe Ha NPUHUMMNA Ha AeNCTBalLo NpeanpuaTUE M KaTo ca B3eTu
npeasua Bb3MOXHUTE edeKTM OT NPOAbAKABALLOTO Bb3AeNCTBME Ha NaHAeMMUATa oT KopoHasupyc Covid-19 n
HebnaronpuATHaTa mMexayHapoaHa o6CTaHOBKA, CBbpP3aHa C TEKYyLWMA BOeHeH KOH(AUKT mexay Penybivka
YKpaliHa 1 PyckaTta deaepauus.

BeposTHO e Aa Mma v 6baelm Bb34eNCTBMA BbPXY AeMHOCTTa Ha [pyKecTBOTO, CBbp3aHK ¢ 6M3Hec moaena,
Bepurata Ha JOCTaBKM, NPaBHUTE U [JOTOBOPHUTE OTHOLUEHUA, CAYXKUTENUTE, NOTpebutennte n o6opoTHUTE
cpeacTsa B pesyatat Ha Covid-19. MbpBOHaYanHOTO Bb3aeicTene Gelle CBbP3aHO CbC CNafoBe Ha npuxoanTe
M TbPCEHETO Ha NpoayKTuTe/ycnyruTe Ha [pyxecTsoTo.

Jopn 1 KbMm pgataTa Ha CbCTaBAHE Ha WMHAMBUAYANHUA d)VIHaHCOB OT4yeT Ca B CuU/a 3a6paHM 3a NbTyBaHe,
KapaHTUHHU MepKW U orpaHuyeHusa. busHecwoT TpH6Ba Aa Ce cnpasA C Npeau3BUKaTenCcTBa, CBbP3aHU C
HaMasleHNn NPUXOAM U HapyLleHW Bepurn 3a A0CTaBKU. JIOKATO HAKOM Abp}KaBM 3anoyHaxa Aa obnekyaat

MosacHeHUAMA KbM puHaHcosus omyem om cmp. 6 0o cmp. 48 npedcmasnasam HepasoesaHd 4acm om Heao.



MCAT Keii6bn EAL
MoAcHeHMA KbM MHAMBUAYANHUA GUHAHCOBMA OTHET 7
31 pekemspu 2021 r.

OrpaHn4yeHnATa, OTNYCKaHETO Ha MEPKUTE CTaBa NOCTENEHHO B Ebnrapvm NP HECUTYPHOCT 3a yAbJ/1XKaBaHE Ha
MepPKUTE 3a HeonpeaeneHun 6'b,EI,eLLI,VI nepuogmn.

MaHgemnATa gosefe 40 3HAYUTE/IHA BONATUIHOCT Ha d)VIHaHCOBVITe M CTOKOBUTE Nasapu B 5bnrapvm n B
cBeToBeH Mau.|,a6. Pazanyxmn npasuTenCcTea, BKAKYUTENTHO anrapvm obsBuxa MEPKHM 3a NpeanocCrtaBAHE KAKTO
Ha ¢w|Hchosa, TaKa N Ha Hed)VIHaHCOBa NOMOLL, 3a 3aCerHaTntTe CEKTOpPU U 3acerHatuTe 6usHec OopraHnsauunn.

B Te3mn ycnosuna pPbBKOBOACTBOTO Ha ,D,F)Y)KECTBOTO Hanpasu aHaM3 MU NnpeueHKa Ha cnocobHoCTTa Ha
,ﬂ,py)KECTBOTO Aa NpoabaXKU CBOATa ,D,GVIHOCT KaTo ,D,e;lCTBalJ.I,O npeanpuAaTne Ha 6asa Ha HanuyHaTa
VIHd)OpMaLI,VIH 3a npeaosnammoTo 61:,u,eu.|,e M PBKOBOACTBOTO OYaKBa, 4e ﬂ,p\/)'KGCTBOTO MMa [A0CTaTb4yHO
d)VIHaHCOBVI pecypcun, 3a Oa nNpoab/IXMU OonepaTtuBHaTa CHU p,eVIHOCT B 6/U43Ko 6bp,eu.|,e M npoabnxasa Aa
npunara npuHUumna 3a AemCTBaMO npeanpuatTne npum N3rotBAHETO Ha UHOUBUAYANHUA dlechos oT4erT.

3. MpomeHu B cueTOBOAHATA NOIUTUKA
3.1. HoBu craHaapTu, pa3acHeHMA U U3MeHeHUA B cuna ot 1 aHyapu 2021 r.

[pyKecTBoTo e npueno cnegHUTe HOBW CTaHAAPTU, U3MeHeHMA U pasAcHeHua Kbm MCPO, nspapeHn ot
CbBeTa MO MeXAYHAapOAHW CYETOBOAHW CTaHAApPTM M opobpeHn oT EC, KOMTO ca yMeCcTHM M B cuia 3a
duHaHcoBUTE oTYETM Ha pynaTa 3a roguwHua nepmoa, 3ano4ysaw, Ha 1 AHyapw 2021 r., HO HAMAT 3HAYUTENHO
B/IMAHUE BBPXY GMHAHCOBUTE pe3ynTaTv UAM NO3MLMKN Ha [py*KecTBOTO:

o MC®O 4 3acTpaxoBaTenHu aorosopu — otnaraHe Ha MC®O 9 B cuna ot 1 aHyapw 2021 r., npuet ot EC.

e MC®0 9, MCC 39, MC®O 7, MCPO 4 n MCPO 16 Pedopma Ha pedepeHTHUA NnxBeH npoueHT — Pasa
2 B cuna ot 1 aHyapwm 2021 r., npueta ot EC.

e MC®O 16 NInsunHr: HamaneHne Ha HaemuTe, cBbp3aHn ¢ Covid-19 cnepg 30 toHM 2021 1., B cnna ot 1
anpun 2021 r., npmert ot EC.

3.2, CraHpapTh, USMEHEeHUA U pasiCHEeHUA, KOUTO BCe Olle He ca BAe3/n B Cuaa U He ce npuaarar oT no-
paHHa aaTta ot [lpy»KecTBoTO

KbM paTaTta Ha ofobpeHue Ha Te3n GUHAHCOBM OTYETU Ca U3AALEHU HAKOWM HOBM CTAaHAAPTU, UBMEHEHUA U
pa3fACHEeHWA Ha CbLLECTBYBALLUTE CTAHL4APTH, HO HE Ca BAE3AU B CMAa UAKM He ca npueTn oT EC 3a puHaHcoBaTa
roguHa, sanoysatla Ha 1 sHyapu 2021 r., U He ca 6MIM NPUIOKEHM NO-PaHO OT APYKECTBOTO. He ce oyaKsa Te
[3 MMAT CblLLEeCTBEHO BAMAHUE BbPXY GMHAHCOBUTE OTYETU HA [lpyKecTBOTO. PbKOBOACTBOTO OYaKBa BCUYKM
CTaHZAPTU M U3MEHeHUs Aa 6baaT NpMeTH B cCYETOBOAHATA MNOAUTMKA Ha [pyKecTBOTO Npes3 MbpBuUs nepuog,
3anou4Baly cneq gatata Ha BAn3aHeTo UM B cuna. MNo-gony e gageH CnMcbk C NPOMEHUTE B CTaHZApTUTE:

NMpomeHUTe ca cBbP3aHM CbC CNeaHUTe CTaHOAPTH:

e UN3meHeHns B MCPO 3 BusHec KombuHauumn, MCC 16 MmOTH, MaWMHM U cbopbiKeHusa, MCC 37
MpoBU3NKM, YCNOBHU 3a4b/IKEHUA U YCNOBHU aKTUBM B cuna oT 1 AHyapu 2022 r., npuetn ot EC.

e ToanwHu nogobpeHna 2018-2020 r. B cuna ot 1 AaHyapwm 2022 r., npuetun ot EC

e  UM3meHeHnsa B8 MCPO 17 3acTpaxoBaTeiHN 40roBopwu B cuna ot 1 sHyapu 2023 r., npuet oT EC.

e  UN3meHeHuns B MCC 1 MpeactaBsaHe Ha GMHaHCOBUTE oTYeTU: KnacudumKaLma Ha NaCMBUTE KaTo TEKYLUM
M HeTeKywwm, B cuna ot 1 aHyapu 2023 r., Bce owe He e npueT oT EC.

e UN3meHeHuns Ha MCC 1 MNMpeactassaHe Ha ¢duHaHcoBuTe otyeTn, MCHO U3ABNeHUA 3a NpUNoKeHue 2:
OnoBecTABaHe HA CYETOBOAHM NOJIUTUKM, B cuia oT 1 aHyapu 2023 r., Bce ouwe He ca npuetn ot EC.

e UM3meHeHns B MCC 8 CuyeToBOAHA MOAUTMKA, MPOMEHU B CYETOBOAHUTE NPUBAU3UTENHN OLEHKM U
rpewkun: OnpegeneHne Ha CHETOBOAHM NPUBANIUTENHU OLLEHKU, B cuna oT 1 sHyapu 2023 r., Bce oLLe
He ca npuetun ot EC.

e l3meHeHna B8 MCC 12 [laHbuM BbpXy aoxoga: OTCpoyeHMTe AaHbLUM CBbP3aHU C aKTMBU M NACUBM
NPOMU3TMYALLM OT eANHNYHM TPaH3aKLUMKM B cuna oT 1 AHyapu 2023 r. Bce owe He ca npuetun ot EC.

o U3meHeHna B MCPO 17 3acTtpaxoBatenHum pgorosopu: [NMbpBoHayasnHO npunaraHe Ha MCPO 17 um
MC®O 9 — CpaBHUTENHA MHPOpPMaLMA B cuna oT 1 AHyapu 2023 r., BCe owe He ca npueTn ot EC.

o M3ameHeHua B MCPO 14 ,,0TcpoyeHM CMETKM NMpU peryanpaHu ueHn” B cuna ot 1 aHyapwm 2016 r., Bce
ouie He ca npuetu ot EC.
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4, CueToBOAHaA NONNUTUKA
4.1. 0O6wu nonoxxeHus

Hai-3HaummunTe c4eToBOAHM NOJIUTUKK, nNpunaraHn npun U3rotBAHETO Ha TO3MU d)VIHaHCOB oT4yeT, Ca
npeancraBseHn nNo-40ny.

®UHAHCOBUAT OTYET € U3ToTBEH npu cnasBaHe Ha NpuHUnnuTe 3a oueHABaHE Ha BCUYKU BUOOBE AKTUBMW,
nacmseu, npuxoam n pasxogn CurnacHo MC®O. basute 3a OUuEeHKa Ca OonoBecCcTeHU I'IO,CI,pO6HO MO-HATATbK B
c4eToBoaHATA NOJIMTUKA KbM MHOUBUAYA/THUA d)MHaHCOB oT4yerT.

Cne,u,Ba Aa ce OT6€I’Ie)'KVI, 4Ye Npun U3roTBAHETO Ha npeacraseHnA d)VIHaHCOB OT4yeT Ca M3Mo/213BaHN CHEeTOBOAHMU
OUEHKN N AonyCKaHuA. B'brlpEKM ye Te Ca 6a3MpaHM Ha VIHCI)OpMaLI,MH, npenocrtaBeHa Ha PbKOBOACTBOTO KbM
AaTaTa Ha U3roTtBAHE Ha d)VIHaHCOBVIﬂ OTHET, PE€aNHUTE PE3YNTATU MOraT Oa Ce pa3/zindaBaT OT HaNpaBeHUTE
OUEeHKN N oONYyCKaHUA.

4.2, MNpepcraBaHe Ha PMHAHCOBUA OTYET

®duHaHCOBMAT OTYeT e npeactaBeH B cboTreBerctBue ¢ MCC 1 ,MpeactasaHe Ha ¢uHaHcoBu oTyeTn”
(npepaboteH npes3 2007 r.). Jpy»KecTBOTO Npue Aa NpencTaBA OT4eTa 3a neyanbata maum 3arybata u gpyrua
BceobxBaTeH A0X04 B eAUHEH OTYeT.

B oTueTa 3a $GUHAHCOBOTO CLCTOAHME Ce NPEeACTaBAT ABa CPaBHUTENHN Nepuoa, Korato [py»KecTBoTo npunara
CYETOBOAHA MOIMTMKA PETPOCNEKTUBHO, MPEN3UNCAABA PETPOCMNEKTUBHO MNO3ULMKN BbB GUHAHCOBUA OTYET UK
npeknacudumumpa nosnumMm Bbs GUHAHCOBMA OTYET M TOBa MMa CbluecTBeH edeKT Bbpxy MHbopmauuaTta B
oTyeTa 3a GMHAHCOBOTO CLCTOAHME KbM HauaoTO Ha NPeaxXoAHWA Nepuod,

[py>KecTBoTO MNpeAacTaBA eAMH CPaBHUTENEH MepuoA, Tbid KaTo He e HaauuLe HMTO eaHOo OT M3bpoeHuTte
cbbuTtUAa.

4.3. UHBecTULUM B AbLLEPHU NpeanpUATUA

OblUepHU NpeanpuaTva ca BCUUKKU NPeAnpUATUA, KOUTO Ce HaMMUpPaT Noj KOHTPoJa Ha [py*KecTtBoTo. Hanuue
€ KOHTPO/, KoraTo [py»KecTBOTO € W3/I0KEHO Ha, WK MMa NpaBa BbpXy, NPOMEHNINBATA Bb3BPbHLLAEMOCT OT
CBOETO y4yacTue B NpeanpuaTUETO, B KOETO € MHBECTMPAHO, M MMA Bb3MOMKHOCT [a OKaXe Bb34elCTBME BbPXY
Tasun Bb3BPHLLAEMOCT NOCPEACTBOM CBOUTE MPaABOMOLLMA BbPXY NPeanpuUATUETO, B KOETO € MHBEeCTUpaHo. B
WMHAMBUAYAHUA GUHAHCOB OTYET Ha [pyKecTBOTO, MHBECTULMUTE B AbLLEPHM NPennpuaTUA ce OTYMTaT no
cebecToMHOCT.

[Opy*ecTBOTO npu3HaBa AMBUAEHT OT AblEepHO npeanpuatue B neyanbata wam 3ary6aTa B cBoute
nHaAnBUAyanHu CI)MHaHCOBVI OTYeTU, KOraTo 6'b,£l,e YCTAaHOBEHO NPaBOTO MYy Aa NoJay4Yn guBnaeHTa.

4.4, UHBECTUL MU B acOLUUPAHU NPeANPUATUA

ACOLI,VIVIpaHVI caTe3n npeanpnAaTmnAa, Bbpxy KOUTo lELF)Y)-KeCTBOTO € B CbCTOAHME Aa OKa3Ba 3HA4YNTE/IHO BZINAHUE,
HO KOUTO HE Ca HUTO AbLUEPHUN NpeanpuaTnA, HUTO CbBMECTHO KOHTPOIMPAHU nNpeanpnaTuA. MHBecTnumnmnTe B
acounmnpaHun npegnpunaTmAa ce oT4ymTaTt no cebecTolHOCT.

[py*KecTBOTO nNpu3HaBa AMBUAEHT OT acouuMpaHo npeanpuATue B neyan6ata wmau 3ary6aTa B cBowuTte
nHAMBUAYyanHU CI)I/IHaHCOBVI OTYeTU, KOraTo 6'b,£l,e YCTAaHOBEHO NPaBOTO MYy Aa NoJay4Yn guBnaeHTa.

4.5, Cpenkun B yyKaectpaHHa Banyta

CaenknTe B UYyKAECTpaHHa BasyTa Ce OTYMTAT BbB PyHKUMOHANHATA BaayTa Ha [py»KecTBOTO No odULManHUA
obmeHeH Kypc KbM fgaTaTa Ha caenKkata (06aBeHUs GUKCUHT Ha Bbarapcka HapogHa 6aHKa). MNMevanbute m
3arybute OT KypCOBM Pas/IMKU, KOWUTO Bb3HWKBAT NPV YpeXKAaHeTO Ha Te3u CAENKM U NPeouleHABAHEeTO Ha
NapuyYHUTE NO3ULMK B YYXKAECTPAHHA BaNyTa KbM Kpad Ha OTYETHUA Nepuog, ce NpusHaeaT B nevyanbarta uam
3arybara.

HenapuyHuTe no3numn, oueHABaHM NO UCTOPMYECKA LLeHa B YyXAecTpaHHa BaayTa, ce oT4MmTaT no 0bMeHHUA
KYpPC KbM AaTaTa Ha cAe/iKaTa (He Ca I'IpEOLI,eHeHVI). HenapuyHuTe no3uMumm, oueHABaHW MO CrpaBegnvBsa
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CTOMHOCT B qyxgectpaHHa BanyTa, Ce€ OTYUTAT NO 0bmeHHMA KypC KbM [adTaTa, Ha KOATO € onpeaeneHa
cnpasensineata CTOMHOCT.

BbnrapckuaT nes e PUKCUMpaH KbM eBpPOTO B CboTHOWweHMe 1 EUR = 1.95583 ns.
4.6. Mpuxoaun

Mpuxoante BKAOYBAT NPUXOAM OT NPeAoCcTaBAHE Ha ycayrn. MpuxoamTte oT OCHOBHUTE YCAYrn ca NpeacTaBeHun
B MNosicHeHune 21.

3a fa onpegenu ganu v Kak Aa npusHae npuxoam, [ipy*KecTtsoTo M3non3sa cnegHuTe 5 CTbnKku:

1. NpeHTudMLMpaHe Ha JOrOBOPA C KANEHT

2. UpeHTdMLUMpaHe Ha 3a4b/IKEHNATA 33 U3MbAHEHUE

3. OnpegensaHe Ha LeHaTa Ha caenKara

4. PasnpejgeneHue Ha LeHaTta Ha cAe/lkaTa KbM 33a4b/IXKeHUATa 3a U3nb/HeHne

5. Mpu3HaBaHe Ha NPUXoAMTE, KOraTo ca YA0BNETBOPEHWN 3a4b/IXKEHUATA 32 U3MbHEHME.

Mpuxoante ce Npu3HaBaT UNK B AaAeH MOMEHT UK C TeYEeHWEe Ha BPEMETO, Korato unu gokato [ipy»kectsoto
YAOBNETBOPU 3a4b/IXKEHUATA 3a U3NbJHEHWUE, I'IpGXB'bp/'IFIVIKM o6eu.|,aHV|Te CTOKM UM ycnyru Ha cBouTe
KNNEeHTU.

JpyecTBoTO NpM3HaBa KaTo 33a4b/KEHMA MO [0roBOp Bb3HarpaxaeHue, MnosyyeHo Mo OTHOLEHWE Ha
Hey4OB/ETBOPEHN 3aAb/KEeHUA 3a U3NMbAHEHUE U TU NpeactaBA KaTo APYrn 3a4b/IXKeHUMA B OT4YeTa 3a
CbMHaHCOBOTO cbcToAHMe. 10 CblWKMA HayMH, ako [py»KecTBOTO yAOBNETBOPU 3aAb/XKeHMe 33 U3MbJAHEHUE,
npegn ga nonyyn Bb3HArpaxKaAeHwueTo, TO NpPpM3HaBa B OTHETa 3a (bVIHaHCOBOTO CbCTOAHNE WU aKTUB NO
Aorosopa, a1 B3emaHe, B 3aBUCMMOCT OT TOBa Aa/in Ce U3UCKBA HELWO APYyro ocBeH onpeaesieHO Bpeme 3a
nosiy4aBaHe Ha Bb3HarpaxaeHueTo.

4.6.1. TlpepocraBaHe Ha ycayru

Ycayrute, NpeaocTaBaHn oT [pysKecTBOTO, BK/IHOYBAT NPeAoCTaBAHE Ha AaeKOCbOBLWNTENHN yCayrK: undposa
TeNeBn3nsA, BUCOKOCKOPOCTEH WMHTEPHET, NPOeKTMpaHe, AOCTaBKa M MHCTaNauMA Ha TENEKOMYHWKALMOHHO
obopyaBaHe.

anIXOAVITe Ceé HayuncnAaBat B MOMEHTA Ha TAXHOTO Bb3HUKBAHE, HE3aBUCMMO OT MOMEHTaA Ha NapUvyHUTE
nocTbNAeHnA M naawaHma. OTYMTaHeTo UM ce M3BbpLWBaA NPU Cna3BaHe Ha WM3UCKBAHETO 3a NPUYMHHA U
CTOMHOCTHa BPBb3Ka MexXay TAX.

anIXOLI,VITe Cé oueHABaT nNo cnpasegsnBata CTOMHOCT Ha NONY4YEHOTO UMK NOANEHKAWOTO Ha NnoJiyd4aBaHe
Bb3HarpaxageHme, HamasieHO CbC CymaTa Ha BCUYKM NPenoCTaBeHU OTCTbMNKU U BKAKOYBAT 6DYTHVITe noToun ot
MKOHOMUYECKN NON3N NONYYEHU OT U AOBNAXKUMU Ha ,ﬂ,pymeCTBOTO. CYMVITE, C'b6paHM OT MUMETO Ha TpeTu
CTpaHK, Kato AaHbuUU BbPXY npop,amGMTe, KaKbBTO € OAHDBKDBT BbpPXY ,D,O6aBEHaTa CTOﬁHOCT, ceé U3KAKYBaAT OT
npuxogute.

KoraTo pe3yntaTtbT OT cAefikaTta 3a NpeaocTaBAHe Ha yciyra moxe ga 6'b,£l,e HagexaHoO OoueHeH, Npuxoavt ce
npuv3HaBa B 3aBUCMMOCT OT eTana Ha 3aBbpLUEHOCT Ha cAe/ikaTa KbM Kpaa Ha OT4eTHUA nepuod. B cnyyauTe,
KOraTo pe3yntaTbT HE MOXKe Aa 6'b,£l,e HaaeXaHO OueHeH, Nnpuxo4bT Ce NpU3HaBa CamMo A0TO/IKOBa, AO0KO/IKOTO
HanpaBeHUTe pa3xoau Ca Bb3CTaHOBUMMU.

4.6.2. Tlpuxoaun oT IMXBU U AUBULEHTU

Mpuxoante OT NUXBU Ce OTYMTAT TEKYWO MO MeToda Ha e¢eKTVIBHMFI nnxsBeH npoueHT. lpuxogute ot
ANBULOEHTU C€ NPU3HABAT B MOMEHTA Ha Bb3HUKBAHE Ha NPaBOTO 3a NOJiy4aBaHe Ha NJiallaHeTo.

4.6.3. [Mpuxoau ot GUHaHCUpaHe

MbpBoHaYasHO GUHAHCMPaHMATA Ce OTYMTAT KaTo npuxoau 3a 6baewm nepmoan (buHaHcMpaHe) Korato Mma
3HaAUYUTEIHA CUIYPHOCT, Ye [py>KeCTBOTO LWe NoayYn GUHAHCUPAHETO U We U3Mb/AHM YCN0BUATA, MPU KOUTO TO
e otnycHato. ®uHaHcMpaHe, uenawo Aa obeswetTn [pysKeCcTBOTO 3a TEeKyWO Bb3HWMKHAAM pasxoau ce
NMpU3HaBa KaTo NPUXOJ, B CbllMA NEpuoj, B KOMTO Ca Bb3HMKHaNM pasxoauTe. PuHaHCUpaHe, LENAWo aa
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KomMeHcupa [Jpy»ecTBOTO 3a HanpaBeHN pasxoam no npuaobusaHe Ha akTUBU, Ce NMPU3HaBa KaTo Npuxom oT
¢duHaHCMpaHe MNPOMOPLMOHANHO Ha HauMcAeHaTa 3a Mepuoda aMopTU3aUMA Ha aKTMBUTE, NpuaobuTtn c
Noay4eHoTo pUHaHCUpaHe.

4.7. OnepaTuBHU pasxoau

OnepatMBHUTE pa3xoam ce Nnpu3HaBaT B neyanbata nau 3ary6aTa npu NON3BAHETO Ha yCnyruTe Uan Ha Agatata
Ha Bb3HUKBAHETO UM.

[py*KecTBOTO OoTYMTa pasxoam, CBbpP3aHW C U3NBAHEHUETO Ha AOroBopuTe 3a A0CTaBKa Ha ycayrun. Korato
pa3xoguTte He OTroBapAT Ha YyCN0OBUATA 3a pa3CcpoyBaHe Cbr1aCHO U3NUCKBAHUATA Ha MC®O 15, cbwmTte ce
NPU3HaBaT KaTO TeKywKn B MOMEHTA Ha BB3HUKBAHETO MM KaTO Hanpumep He ce O4YakBa [Aa 6'b,D,aT
Bb3CTAaHOBEHU NN NEPNOAbT Ha Pa3CpPOYBAHETO MM € 00 eAHa roanHa.

4.8. Pa3xoau 3a AMxBu n pasxoam no saemu
PasxoauTe 33 IMXBU Ce OTYUMTAT TEKYLLO NO MeToAa Ha ePEKTUBHUSA INXBEH MPOLEHT.

Pasxogute No 3aemMn OCHOBHO NpPeCTaBAABaAT AMXBM MO 3aemute Ha [pyKecTBoTo. Pasxogute no 3aemu ce
NPWU3HaBaT KaTo pa3xof 3a NepuoAa, B KOMTO ca Bb3HMKHA/M, B OTYETa 33 nedanbaTa uam 3arybata u gpyrua
BceobxBaTeH goxoa Ha peg, ,PuHaHcoBM pasxoamn”.

4.9, HematepuanHu aktusm

HemaTepuanHuTe akTMBK Ha [lpy»KecTBOTO BK/IOUYBAT NPOrpPamHu NPOAYKTU U APYrY HeMaTepuanHu aktueu. Te
ce oTuutaT no uUeHa Ha npuaobusaHe, KOATO BKAKOYBA MOKyMHaTa LEHa (BKAIOYATENIHO MUTa MU
HEBBH3CTAaHOBUMM [aHbLM) M BCUYKM MPEKM pPasxoau 3a MOArOTOBKA Ha aKTMBa 3a M3MO/3BaHETO My Mo
npeaHasHadeHune. MbpBoHaYanHaTa OLEHKA Ha Cb3gadeH BbTPe B MPeanpuATUETO HemaTepuasneH akTus
npeacrasnasa cbopbT OT pasxoauTe, U3BbPLIEHM OT MOMEHTa, B KOMTO HemMaTepuaHUAT akTUB 3a NPbB MbT e
MOCTUIHAN KPUTEPUUTE 3a MPU3HABaHe.

MocnepBaw,oTo OUEHABAHE ce M3BbpLIBa MO UeHAa Ha I'IpVI,CI,O6VIBaHe, HamasieHa C HaTpynaHUTE aMOopPTU3aununm n
33Fy6l/| oT O6eSLI,eHKa. HanpaBeHMTe 06€3LI,eHKVI Ceé OTYUTAT KaTo pasxon M Ce MNpPU3HaBaT B OTHETaA 34
npuxoante n pasxoauTte 3a CbOTBETHUA Nepunoa.

Pasxogu, HanpaBeHW 3a noaAabprKaHe Ha MNbpBOHAYa/HO YyCTaHOBeHaTa CTaHAapTHa edDEKTVIBHOCT Ha
HemaTepuanHUA akTUB Ce NMPU3HABAT 3a TEKYLM pa3xoau B nepumona Ha Bb3HWMKBAHETO MM. Pasxoamn, KOUTO
MoraT HageXaHo da 6'bLI,aT n3mepeHn N CbOTHECEHU KbM HeMaTepuaneH akTuBe, KOrato BOAAT 40 yBe/In4YaBaHe
Ha OYakKBaHUTE WUKOHOMUYECKU U3rogn cnpamo nNbpBOHAYA/IHO OUEHEeHaTa CTaHO4apPTHa Ed)EKTMBHOCT Ha
CbliecTeyBallnMa aKTUB, Ce€ OTPa3ABaAT KaAaTO yBe/IMYEHUE Ha OTYEeTHaTa My CTOMHOCT WAW KaTo oTaeneH
HemaTepuasieH akTuB U ce onpeaesiaT Kato pa3xoau 3a YCbBbpPLUEHCTBAHE, KOraTo BOAAT AO0:

yBe/in4aBaHe Ha NOJ1€E3HNA CPOK HA rOAHOCT,

yBe/ind4aBaHe Ha NpPoOn3BOAUTENNHOCTTA,

I'IO,CI,O6pHBaHe Ha Ka4yeCTBOTO Ha NPOAYKTUTE M/VI}'IM YCNyruTe,;

paswmnpAaBaHe Ha Bb3MOXHOCTUTE 3a HOBU NMPOAYKTU VI/M}'IVI HOBU yCnyru;

CbKpalWlaBaHe Ha Npon3BoOACTBEHUTE Pa3xoau,

o MKOHOMUYECKN NO-N3rogHa NpomaAHa BbB ¢YHKLI,VIOHaI'IHOTO npeaHasHa4vyeHMe Ha aKTuBa.

AmopTu3aumMATa Ce M3YMUCNIABA, KaTo ce M3Mo/3Ba NINHEAHUAT MeTo4, BbpXy OUueHeHMA nosae3eH CPOK Ha
rOAHOCT Ha OTAENHUTE aKTUBU, KaKTO cneaBsa:

e codTyep 2-5 roanHm
* nOpymm 5-10 rogmHum

PasxoauTe 3a aMOpTU3aLMA Ca BKAIOYEHWN B OTYEeTa 3a nevanbata unm 3arybaTta u apyrusa BceobxsaTeH [0X0[,
Ha peg, ,,Pa3xoau 3a amopTtunsauma n obesueHKa Ha HedUHaAHCOBM aKTMBK”.
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Meuanbata mnam 3arybata oT npogakbata Ha HemaTepuanHW aKTUBM Ce Onpedenia KaTo pas/iMka Mexay
nocTbn/ieHnsTa oT npoaaxbara n 6anaHcoBaTa CTOMHOCT Ha akTUBUTE M Ce OTpas3fABa B OT4YeTa 3a nedyanbarta
nnu 3arybata n apyrua sceobxsateH Aoxo/ Ha peg, ,,Meyanba/ (3aryba) ot npoaaskba Ha HeTeKyLLM akTMBun”.

MN36paHUAT Npar Ha CbLLLECTBEHOCT 3a HEMaTepUanHUTE aKTUBK Ha [pyKecTBoTo € B pa3mep Ha 700,00 ns..
4.10. WMmOTHU, MaLLMHU U CHOPDBIKEHUA

MMOTH, MALLMHU N CHOPDBKEHUA Ce NPU3HABAT KaTo MbPBOHAYa/IHO Ce OUEHABAT MO LEeHa Ha I'IpVI,CI,O6MBaHe,
KOATO BK/IKOYBA NMOKYyMHAaTa UeHa, MUTa U HEBB3CTAHOBMMU OaHbLUWU, KAKTO U BCUYKKU MpPEKU pas3xogu 3a
npuBeEXOaHETO Ha aKTuBa B pa6OTHO CbCTOAHME M Ha MACTOTO 33 nNpeasBuaeHaTta My OT PbKOBOACTBOTO
yr|0Tpe6a. Cnep, nbpBOHA4YasNHOTO MM MNPU3HABAHE MALUIMHUTE U CbOPbBXKEHMATA Ce OTYMTAT NO LEeHa Ha
I'IpVILI,OGVIBaHe HamasneHa C pa3mepa Ha Ha4vyucsieHaTa aMopTu3auuAa U eBeHTya/IHU 3ary614 oT O6e3LI,eHKVI.
HanpaseHute O6e3Ll,eHKM Ce OTYUTAT KaTo pa3xo U ce Npu3HaBaT B OTYETa 3a neyanbarta wau 3ary6aTa n
apyrua BceobxBaTeH A0X04 3a CbOTBETHUA Nepunoa.

Korato B MMOTUTE, MalWWHUTE W CbOPBHKEHNATA Ce€ CbAbPXKAT CbWEeCTBEHU KOMMOHEHTU C pPa3/INYHa
nPoOABNKNUTENHOCT Ha NONIE3EH XUBOT, TE3N KOMMNOHEHTU C€ OTYHUTAT KAaTO CaMOCTOATE/THN aKTUBMN.

Mocnepgawm pasxoan, BKAKOYMTENHO U3BBPLUEHM 33 3aMAHA Ha KOMMOHEHT OT aKTMBa, Ce Kanutaausupar B
CTOMHOCTTa HA aKTUBA, CAMO aKO OTrOBaPAT Ha KPUTEPUUTE 3a NPM3HABAHE Ha MMOTU, MaLLMHU U CbOPBKEHMSA.
MpeHoCHATa CTOMHOCT Ha 3aMEHEeHUTE KOMMOHEHTM Ce OTMMCBA OT CTOMHOCTTA HA aKTMBA B CbOTBETCTBUE C
n3ncKkBaHuATa Ha MCC 16 Imomu, MawuHU U CbopbieHUA. BCUUKM Apyrn nocaenBalim pasxoam ce npmMsHasaT
TeKyL0 B rogMHaTa, Npe3 KOATO Ca HanpaBeHw.

MNevyanbm u 3aI'Y6M npn oTnMcBaHe Ha MMOTU, MalUMHUN N CHBOPDBHKEHUA (Oﬂpe,CI,E/'IFIT Ce KaTo pa3inka mexay
nocTbnieHusATa U banaHcoBaTa CTOMHOCT Ha aKTVIBa) Ce NpuU3HaBaT HETHO B Apyrn I'IpVIXO,CI,VI/ Apyru pasxoau B
nevyanbata nam 3ary6aTa 3a nepunoga.

MmoTn, mawmHmn un CbOpPbBHKEHUA, I'IpM,CI,O6VITM npn ycnosmnATa Ha M3UHIOBM O0roBopu, c€ amMopTmU3nNpaTt Ha
6a3a Ha OYaKBaHWA MoJsie3eH CPOK Ha rogHoCT, onpeaeneH nocpeancrsom CpaBHeHuUe C I'IO,CI,06HVI cobcTBeHM
adKTUBU Ha ﬂ,py)KECTBOTO, WA Ha 6a3a Ha IN3NHTOBUS AO0roBop, ako HErTrOBUAT CPOK € NO-KPaTbK.

KoraTo yn0Tpe6aTa Ha AageH MMOT Ce MPOMeHN OT MMOT MOJI3BaH OT cobcTBEeHUKa Ha UHBECTUUMNOHEH UMOT,
TO TOraBa MUMOTDBT Ce pexnacmcbmu,mpa KaToO MHBECTULUNOHEH MMOT.

» AmoOpTU3auuuTe ce HauucnasaT Ha 6a3a Ha onpeaeneHUA NoneseH KUBOT KAaTo MOC/iefoBaTe/IHO ce
npunara NMHeWHUAT meTos. AMOpPTM3aLMATa Ce OTpas3sABa B neyanbata wau 3arybata 3a TeKywms
nepuoga.

» KbM Kpasa Ha BCeKW oT4yeTeH nepuod PbKOBOACTBOTO Ha [lpyecTBOTO Npasu npernes Ha nonesHua
KMBOT M METOAA HAa aMOpTU3aUMA HA MMOTUTE, MALLUMHUTE, CbOPBKEHWUATA UM HemaTepuasHuTe
aKTMBU. B cnyyal, ye ce yCTaHOBM, Ye CbLLECTBYBAT Pa3IMYMA MEXKAY OYAKBAHMATA M NpeaulHUTe
NPUOAU3UTENIHWN OLLEHKM, Ce MpPaBAT NpomeHu B cboTBeTcTBME ¢ MCC 8 Cyemos00HU MOAUMUKQG,
npomeHuU 8 ciemosoOHUMe npubaAU3UMENHU OUEHKU U 2peulKu.

OuaKBaHUTE CPOKOBE Ha NOJIE3EH XMBOT 32 TEKYLLUA U CPABHUTETHUA NEPUOL Ca KaKTO cneaBa:

MoneseH xusot 2021 roguHa 2020 roguHa
Crpaam 25 roauHu 25 roanHm
MallKrHK, CbopbKEHNA U 060pyaBaHe 2-50 roanHun 2-50 rognHun
TpaHCcnopTHU cpeacTsa 4-13 rognHu 4-13 rognHu
Oduc ob63aBexkaaHe 6-7 rogmHu 6-7 rogmHu

HauncnsasaHeTo Ha amopTU3aLMATA 3aM0YBa OT HAYa/IoTO HAa Mecela, clesBall, Mecela, B KOMTO aKTUBDLT e
Hanu4yeH 3a ynotpeba M ce NpeKkpaTaABa Ha NO-paHHATA OT AaTaTa Ha KaacuduuMpaHeTo My KaTo AbprKaH 3a
npogaxba B cbortBercTBME ¢ MCDPO 5 Hemekywu akmueu, ObpiKaHU 3a npooamba u npeycmaHo8eHU
deliHocmu vnu gatata Ha OTNMUCBAHETO My.

MoscHeHUsAMa KbM ¢uHaHcosus omyem om cmp. 6 o cmp. 48 npedcmasnAsam HepasoenHa Yacm om Hezo.
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He ce Hauncnasart aAMOpPTU3aUNN Ha 3eMUTE, aKTUBUTE B NpouecC Ha UsrpaxkgaHe M Hanbv/IHO aMOPTU3NPAHUTE
aKTuBW.

MN36paHUAT npar Ha CbL,ECTBEHOCT 338 HEMATEPMAIHUTE aKTUBM Ha [py»KecTBoTo e B pa3mep Ha 700,00 ns..
4.11. Jlnsnur
[ py»KecTBOTO KaTo AN3MHronony4yaren

3a BCEKMU HOB cKAtoYeH AoroBop [pyXKecTBOTO MpeLeHsBa Jafv TOW € WAW CbAbpiKa AU3WHE. JIU3UHIBT ce
onpeaensa Kato ,40r0BOP MK YacT OT JOroBOpP, KOMTO NpesocTaBa NPaBoTO Ja ce M3Mnon3Ba akTue (6asosuAT
aKTUB) 3a onpeaesieH NePUO, OT BPEME B 3aMfAHA Ha Bb3HarparkaeHue.” 3a Aa NpuIoXKM TOBa OnpesesieHne,
[lpy*KecTBOTO M3BbPLUBA TPU OCHOBHU MPELEHKM:

o Aan JOrosopdsvT CbAbpPXKa VI,CI,EHTM(bVILIMpaH adKTuB, KOUTO nnn e M3PNUYHO NOCOYeH B AO0rosopa, nan e
NOCOYeH No no,u,pa36V|paHe B MOMEHTQ, KOraTo aKTUBBT 61>,u,e npenocrtaBeH 3a Noa3BaHe

o ,ﬂ,py)KeCTBOTO MMa NpaBoOTO Aa NoJsiy4aBa Mo CbLEeCTBO BCUYKU MKOHOMUNYECKU MONI3N OT M3MNONI3BAHETO Ha
dKTUBa npe3 uenna nepunon Ha non3BaHe, B paMKUTE Ha onpeneneHunAa obxBaT Ha npasoTo My QAa
M3n0na3Ba akTuBa Cbr/1aCHO JOrosopa

o lELF)Y)-KGCTBOTO MMa npaso ga PbKOBOAM M3NON3BAHETO Ha MAeHTMd)VILI,MpaHVIﬂ AKTUB Npe3 uenna nepunon
Ha Nnon3BaHe.

JpyecTBoTO oueHABa Aann MMa NpPaBoTO Aa PbKOBOAM ,KaK M C KaKBa Ll,Ell” e ce U3non3Ba akTnuebT npes
uenna nepuno Ha noa3saHe.

OueHABaHe U NpU3HaBaHe Ha I3UHT OT APYKECTBOTO KaTo IM3UHronoayyaren

Ha HauyanHaTta gata Ha M3MHIoBUA JoroBop [pyKecTBOTO NpU3HAaBa akTMBA C MPaBO Ha MOJI3BaHe 1 Nacuea no
NIU3UHra B OT4eTa 3a GMHAHCOBOTO CbCTOAHME. AKTUBBLT C MPaBO Ha MON3BaHE Ce OLEeHABA NO LeHa Ha
npuaobuBaHe, KOATO Ce CbCTOM OT pa3mepa Ha MNbpBOHAYasHATA OLEHKa Ha nacuBa MO /MN3MHTA,
MbpPBOHAYa/IHUTE TMpPEKU pPasxoaMm, W3BbPLIEHU OT [lpyKecTBOTO, OLEHKA Ha pas3xofuTe, KOWUTO
JIM3UHIONONYYATENAT We HanpaBu 3a AEeMOHTaX U NpemecTBaHe Ha OCHOBHMA aKTUB B KpaA Ha /IM3UHIOBUA
[0rOBOP M BCAKAKBM IM3MHIOBM MalLaHWA, HANPaBEeHW Npeaun AaTaTa Ha 3aroysBaHe Ha JIM3MHIOBUA LOroBop
(MWHYC NonyYyeHUTE CTUMYIM MO IU3UHTA).

[py*KecTBOTO amopTU3Mpa akTUBaA C NPaBO Ha NOJ3BaHe Mo NINHENHNA MeTOo[, OT AaTaTa Ha 3ano4yBaHe Ha
NM3UHIA 00 NO-paHHaTa OT ABeTe AaTU: KpaA Ha NoJe3HUMA XUBOT Ha aKTMBa C MpPaBO Ha Non3BaHe WU
M3TUYaHe Ha CPOKa Ha NU3UHIOBUA O0rosop. [pyKecTBOTO CbLLO Taka Mpernexkga akTMBUTe € NpasBo Ha
Nno/si3BaHe 3a O6e3LI,eHKa, KOraTo TakKMBa MHAWKATOPU CblLecTByBaT.

Ha HavyanHaTa gaTa Ha /M3MHrOBMA O0rosop [py»KeCcTBOTO OLEHABA MacMea MO /IM3MHrA MO HacToAWaTa
CTOMHOCT Ha JIM3MHIOBUTE M/AlLaHUA, KOUTO He ca M3MNJaTeHW KbM Tasu AaTa, AMCKOHTUPAHMU C JIMXBEHUA
MPOLEHT, 3a/10’KEH B JIN3UHIOBMA [IOFOBOP, aKO TO3W MPOLLEHT MOKe Aa Obje HernocpeAcTBeHO onpeaeseH
nnu andepeHLManH1A MXBEH NPOLEHT Ha [lpy»KecTBoTo.

3a ga onpegenv gudepeHuManHna MXBeH nNpoueHT, Jpy)ecTsoTo:

. M3M0N3Ba, KOraTo € Bb3MOMHO, MPUIOKUMUAT IMXBEH NPOLIEHT OT MOCNEAHOTO dUHAHCMpaHe OT
TPeTU CTPaHu, KOpUrMpaH ¢ LUen Aa oTpasu NpoMeHUTe B YC/I0BMATA 3a GMHAHCUPaHE, KOUTO Ca HaCTbMUIM
cnef ToBa NocnenHo GuHaHCcUpaHe; uam

. M3MNON3Ba /IMXBEH NPOLEHT CbCTOALL ce OT 6e3pPUCKOBUA IMXBEH MPOLIEHT M HaabaBKa OTpasABalla
KPeAUTHUA PUCK CBbP3aH C [lpy’KecTBOTO M KOpUrMpaH AOMbAHUTENHO nopaau chneumbudHMTe YCaoBUA Ha
JIM3VHIOBUA AOrOBOP, B T.U. CPOK, AbpsKaBa, BasyTa u obesneveHus.

JIn3nHrosuTe nnawaHuWA, BKAIOYEHU B OUEHKaTa Ha JIM3MHIOBOTO 3aAb/IKEHWe, ce CbCTOAT OT d)MKCMpaHM
nnawaHnA (BKﬂ}OHMTeﬂHO no cvuwecrso d)VIKCVIpaHVI), NPOMEH/IMBU NNallaHUA Bb3 OCHOBaA Ha UHAEKC UK
NPOLEHT, CYMU, KOUTO Ce€ OYaKBa Aa 6'b,£|,aT Ab/KUMU OT NN3UHITononyvyaTtena No rapaHumnnuTe 3a OCTaTbyHa
CTOMHOCT " nnawWwaHMa, NpousTUYaLm oT OnumuKn, ako e AOCTaTbYHO CUTYPHO, Ye [pyKecTBOTO e YNpParKHK
Tesn onuun.

MosacHeHUAMA KbM puHaHcosus omyem om cmp. 6 0o cmp. 48 npedcmasnasam HepasoesaHd 4acm om Heao.
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Cne,u, Ha4a/IHaTa AadTa NacuBbT NO JIM3NHIA Ce€ HamasiABa C pa3mepa Ha U3BbpWEHUTE nnaulaHnAa mn ce
yBe€/in4aBa C pasmepa Ha nxXsaTta. MacnebT NO NM3UHIA ce npeoueHABa, 3a Oa OTpPa3n NpeoueHKUTE Uaun
M3MEHEHNATA Ha JIMSNHTOBUA AOrNoBOP MAU Oa OTPa3n KOPUrnpaHute ¢VIKCMpaHM no CbLWwecTtso /IM3NHTOBU
nnawaHuA.

Korato 3agbaKeHUeTo 3a /IM3UHT ce npeoueHABa, CbOTBETHATA KOPEKUUNA Ce OTpa3ABa B aKTUBA C MNMpPaBO Ha
non3saHe UAM ce NpusHasa B neyanbaTta nau 3ary6aTa, aKo H6anaHcoBaTa CTOMHOCT Ha aKTUBA C npasBo Ha
non3BaHe Be4ye € HamasieHa A0 Hya.

ﬂ,py)'KeCTBOTO e M36pano Aa OT4MUTa KPATKOCPOYHUTE JIUSUHITOBU AOroBOPU U NN3UHTA Ha aKTUBU C HUCKA
CTOVIHOCT, KaToO M3n0n3Ba MpPaKTU4yecCKkuTe O6I'IeK“IEHMﬂ, npeaosunaeHn B CtaHgapTa. BmecTo NPpMU3HaBaHe Ha
adKTUBKU C NpPaBO Ha NON3BaHE U 3a4b/1IXKeHUA NO NN3UHTOBU O0roBopu, NnalllaHNATa BbB BPbHB3Ka C TAX Ce
NPU3HABAT KAaToO pa3xona B neyanbata unu 3ary6aTa no IMHENHUA MEeTOL 3a CPOKa Ha JIM3NHIoBnA 40rosop.

B otyeta 3a CbVIHaHCOBOTO CbCTOAHNE, aKTUBUTE C NPaBO Ha MON3BaHe Ca BKAKYEHWM B UMOTU, MAWLUHU U
CbOpPBXKEHUA, a 3a4b/IKEHUNATA NO JIM3NHIOBU AOrTOBOPU Ca NpeacTaBeHU Ha OTAeNeH pea.

Onuunte 3a yOb/1XKaBaHe U NpeKpaTABaHe Ca BKAKOYeEHW B pegunuda Haemnm Ha MMOTU U o6opy,u,BaHe B
ﬂ,py)KeCTBOTO. Te ce u3nonssar 3a yBenin4yaBaHe Ha OonepaTtBHATa NMNBKaBOCT NO OTHOWEHWE Ha ynpaB/1€HUNETO
Ha aKTUBUTE, N3NO/1I3BAaHN B ONEPALMUTE Ha ,ﬂ,pY)-KeCTBOTO. [MoBe4veTo NpUTEXKAaBaHM OoNuUnUKN 3a yaob/1XKaBaHe U
npeKpatTABaHe Cce ynpa*XHABaT CaMo OT ,ﬂ,pY)KECTBOTO, a He OT CbOTBETHUA NU3UHITOAATEN.

[pyKecTBOTO KaTo IM3UHropaten

Kato nusmHrogaren, APYH(ECTBOTO Knacmbmu,mpa cBOUTE JIMBNHIOBUM AO0roOBOPM KaATO ONMepaTtuBeH WU
CbMHaHCOB/'IM3MHF.

JInsnHrosmnAat Aorosop ce Knacmcbmu,mpa KaTo O0rosop 3a CI)MHaHCOB JTN3UHI, aKO C HEero ce npexssvpaAaTt no
CbLwecTtsO BCUYKN PUCKOBE U U3rogan OT cobcTBeHOCTTa BbpPXy OCHOBHUA aKTUB, N KaTO 4OroBOpP 3a onepaTtnBeH
JIN3UHI, aKO C HEro He ce npexsbpsiAT No CblecTtBO BCUYKKM PpUCKOBE U mn3rogm ot cobcTBeHOCTTa BBbpPXYy
OCHOBHWA aKTuUB.

AKTMBUTE, OTAAAEHW MO ONEPATUBHU IM3UHIOBU AOrOBOPU, Ce OTPa3ABaT B OTYETA 328 GMHAHCOBOTO CbCTOAHMNE
Ha [lpyXecTBOTO W Ce amopTM3MpaT B CbOTBETCTBME C aAMOPTU3ALMOHHATA MOJIUTMKA, Bb3NpPUETa Mo
OTHOWEeHME Ha NoAobHM aKTMBM Ha [py)KecTBoTo, U M3UCKBaHMATa Ha MCC 16 ,MmOTW, MalIMHW U
cbopbkeHua” unnm MCC 38 ,HemaTtepmanHu aktmen”.

AKTMBUTE, OTAQAEHU npun ycnoBuATa Ha d)MHaHCOBM JIM3NUHIOBM O0roBopu, ce 0Tpas3AdABaTt B OT4eTa 3a
d)VIHaHCOBOTO CbCTOAHME Ha APY)KECTBOTO KaTO B3éMaHe, pPaBHO Ha HETHATa MHBeCTUUMA B JIMSNHIOBUA
Aorosop. ,ﬂ,OXO,CI,'bT oT npo,a,a>K6a Ha aKTMBMUTE Ce BK/OYBA B OTYeTa 3a nedyanbata wam 3ary6aTa n apyrma
BceobxBaTeH A0X04 3a CbOTBETHUA nNepunoa. |_|pl43HaBaHeTO Ha d)VIHaHCOBVIﬂ npmnxog ce oCHOoBaBa Ha moaen,
0OTpa3ABal, NOCTOAHEH NepnoanyeH NPOLEHT Ha Bb3BPaALWLAEMOCT BbPXYy OCTaTb4HATA HETHA MHBECTULUUA.

4.12. TecroBe 3a 0663LI,EHK8 Ha HemMmaTepuasiHu akKTuBu " UMOTU, MALLUHU U CDOPDIKEHUA

Mpu usuncnaBaHe pasmepa Ha obesueHKaTa [pysKecTBoTo AeduHMpPa Hall-mankaTta pasrpaHuuMma rpyna
aKTMBW, 3a KOATO MoraT ga 6bAaT onpefesieHM CaMOCTOATE/IHM MapuyHKU NoTouM (eauHWUUa, reHepupauia
MapuyHKM notoum). B pesyntaT Ha TOBa HAKOW OT aKTUBUTE MOJJ/IEXKaT Ha TecT 3a obe3LieHKa Ha MHANBUAYANHA
6a3a, a Apyrv — Ha 6a3a Ha eAnHMLA, reHepupaLla NapuyHM NOTOLM.

Penytauna n HemaTepuanHu aKTUBM C HEOrPaHWYEH MONE3EeH KUBOT Ce TecTsaT 3a O6E3LI,EHKa NOHEe BEeAHDBX
roauwHo. Bcuukn apyrM OoTAENHW aKTUBUM WUAM eAUMHUUW, TeHepupalin napuyHM MOTOUM, ce TecTBaT 3a
O6e3LI,EHKa, KoraTo cbbutus nam NpoOMAHa B obcToATencTeata MHOWKNPAT, Ye TAXHaTa 6anaHcoBa CTOMHOCT He
MOXXe Aa 6'b,£l,e Bb3CTaHOBEHaA.

3a 3aryba oT obesLeHKa ce NpM3HaBa CyMaTa, C KoATo H6anaHcoBaTa CTOMHOCT Ha AaZEeH aKTUB AW eAUnHULa,
reHepvpalla napuvyHW MOTOLM, MPEeBUILABA Bb3CTAaHOBMMATAa MM CTOMHOCT, KOATO € MOo-BMCOKAaTa OT
cnpasea/iMBaTa CTOMHOCT, HamasieHa c pa3xoauTe no npoga)kba Ha JadeH aKTWMB, M HerosaTta CTOMHOCT B
ynotpeba. 3a ga onpefesv CTOMHOCTTA B ynoTpeba, pbKOBOACTBOTO Ha [lpy»KeCTBOTO U3UYMUCAABA OYaKBAHUTE

MoscHeHUsAMa KbM ¢uHaHcosus omyem om cmp. 6 o cmp. 48 npedcmasnAsam HepasoenHa Yacm om Hezo.
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6baely MapuvyHU NOTOUM 3a BCAKA eAMHUUA, FeHepupalia NapuyHM MOoTOuM, U onpedens MnoAxoAawma
OVUCKOHTOB (GaKTOp C LN KaJKy/AMpaHe Ha HacToAwaTta CTOMHOCT Ha Te3u MapuyHM noTouu. [aHHuTe,
M3Mo/1I3BaHN NpPKU TecTBaHeTo 3a obe3ueHKa, ce 6asnpaTt Ha nociegHUA ogobpeH BtoaKeT Ha [py»KecTBOTO,
KOPUIMpaH Npu HeobXoAMMOCT C LeN eNMMUHMpPaHe Ha edeKTa oT Obaeln peopraHnsaumMm U 3HAYUTENHU
nogobpeHna Ha akTMBU. AUCKOHTOBUTE (aKTOpM ce OonpesenaT 3a BCAKA OTAE/NHa eAuHULA, reHepupalla
napuyHM NOTOLM, M OTPA3ABAT CbOTBETHUSA UM PUCKOB NPOdU, OLLEHEH OT PHKOBOACTBOTO Ha [pyKecTBoToO.

3arybute oT obesueHKa Ha eAuMHMLA, FeHepupalla MapuyHM MoTouM, Ce MOCoYBaT B HamaleHue Ha
6anaHcoBaTa Cyma Ha aKTMBMTE OT Tasu eauMHMUA. 3a BCUMYKM aKTMBM Ha [py»ecTBOTO PbKOBOACTBOTO
npeLeHsBa nNocneaBalllo Aanu CblLecTByBaT MHAMKaLMKM 3a TOBa, Ye 3arybaTta OT obesueHKa, NpusHaTa B
npeaxoaHy roAMHNU, MOXKe Beuye Aa He CblllecTByBa MaM Aa e HamaneHa. Obe3ueHKa, npu3HaTa B npeaxoaeH
nepuoa, ce Bb3CTaHOBABA, akO Bb3CTaHOBMMATa CTOMHOCT Ha eAuMHMUATa, reHepupauia napuyHM MnoTouw,
HagBWLWaBa HeltHaTa 6anaHCcoBa CTOMHOCT.

4.13. MartepuanHu 3anacu

MaTepmanHMTe 3anacn npn TAXHOTO I'IpMLI,O6VIBaHe Ceé oueHABaT no ueHa Ha I'IpVILI,O6VIBaHe, KOATO BK/1HOYBa
BCUYKU NMPEKU pa3Xoaun CBbpP3aHU C AOCTaBKaTa Ha aKTUBaA.

OLI,eHKaTa Ha I'IOTpe6}'IeHVIeTO MM Ce U3BDPLLBA MO METOAA Ha CpeaHO-NMpeTerneHaTa ueHa.

B Kpas Ha rogMHaTa matepuanHuTe 3anacu ce OoLeHABaT MO MO-HUCKaTa Mexay LeHaTta Ha npuaobusaHe v
HeTHaTa MM peannsmMpyema CTOMHOCT, KOATO ce onpedena KaTo o4yakBaHaTa NpogarkHa LeHa B Xxo4a Ha
ocblllecTBABaHe Ha AEMHOCTTa, HaMasleHa C OYaKkBaHMTe pa3xoam no npoaaxbaTa. CymaTa Ha BCAKa obesLeHKa
Ha maTepuasiHATe 3anacu A0 HeTHaTa UM peasnsyema CTOMHOCT Cce MpM3HaBa KaTo pasxog 3a nepuoga Ha
obesueHKaTa.

HetHata peanunsyema CTOMHOCT npegcrasndaBa O4YakBaHaTa NpoAdaXXHa UEeHa Ha MaTepuasiHUTe 3anachy,
HamaneHa C OYakKBaHUTE pas3xogu no npo,a,a>K6aTa. B cnyqaﬁ 4ye maTepuanHuTe 3anacu ca 6unn Beve
O6e3LI,eHeHM A0 HETHATa UM peannsyema CTOMHOCT U B nocnegpaly oT4eTeEH Nepunoa ce OKaxKe, Ye ycnosuAaTa
aosenn 0o 0663LI,eHKaTa He Ca Beye Haauue, TO Ce Bb3npMema HOBATa UM HeETHa peasnsyema CTOMHOCT.
CyN\aTa Ha Bb3CTaHOBABAHETO MOXXe Aa 6'b,CI,e CaMoO A0 pa3mepa Ha 6anaHcoBaTa CTOMHOCT Ha mMaTepuanHuTe
3anacu npegu O6e3LI,eHKaTa. CymaTa Ha O6paTHO Bb3CTaHOBABAHE Ha CTOMHOCTTA Ha mMaTepuranHUTe 3anacu ce
OTYMNTA KaTO Hama/ieHue Ha pa3xoauTe 3a maTepumaan 3a nepnoda, B KOWTO Bb3HMKBA Bb3CTAHOBABAHETO.

|_|pl/| npo,u,a>K6a Ha MmaTepnanHUTE 3anacn TAXHaTa 6anaHcoBa CTOMHOCT ce NPpuM3HaBa KaTo pa3xo4 B nepmnoaa, B
KOMTO € NPU3HAT CbOTBETHUAT NPUXOA.

4.14. ®WHAHCOBU UHCTPYMEHTHU
4.14.1. MpusHaBaHe N OTNUCBaHe

®nHaHCOBUTE aKTMBUM U d)VIHaHCOBVITe nacmem ce npusHaeaT, KOrato ,ﬂ,py)'KECTBOTO CTaHe CTpaHa no
AOroBoOpHUTE YCNOBUA Ha d)MHaHCOBMFI MHCTPYMEHT.

®PurHaHCOBUTE aKTMBM Ce OTMMUCBAT, KOrato AOTrOBOPHUTE NpaBa BbPXYy MapunyHUTe notTouun ot CI)MHaHCOBMFI
dKTUB U3TUYaT NN KOraTto d)VIHaHCOBVIHT adKTUB 1 NO CbLLEeCTBO BCUYKN PUCKOBE U U3rO4U Ce MPEXBBPAAT.

®PurHaHCOBUTE MAcUBK Ce OTMUCBAT, KOraTo 3a4b/IXKEHWETO, MOCOYEHO B A0rosopa, € U3Nbv/IHeEHO, € OTMEHEHO
WUZIN CPOKDBT MY € U3TEKDII.

4.14.2. Knacudpukauma u nbpBoOHaYaIHO OLeHABaHE HAa PUHAHCOBU aKTUBU

MbpBOHaYyanHo (bMHaHCOBVITe dKTUBKU Ce OTYMUTAT NOo cnpasennnBa CTOﬁHOCT, KOpuUrnpaHa c pasxoaumte no
caenkarta, C U3KaYeHune Ha ¢)VIHaHCOBMTe dKTUBU MO cnpaBegnnea CTOMHOCT npes neyan6bata unm 3ary6aTa n
TbProBCKMUTE B3€MaHNA, KOUTO HE CbAbPKAT CbLLECTBEH d)MHaHCOB KOMMOHeHT. MbpBOHaYanHaTa OUEHKa Ha
d)VIHaHCOBMTe dKTUBWM NO cnpaseasinBa CTOMHOCT npes neyanbarta mau 3ary6aTa He Ce Kopurmnpa c pasxogute
no cAesikata, KOMTO Ce OTYMTAT KaTo TeKylm pa3xogu. MMbpBoHayanHaTa OUEHKa Ha TbProBCKUTE B3eMaHus,
KOUTO He CbAbpPKaT CblleCTBeEH CbVIHaHCOB KOMMOHEHT NpeacTtaBnABa UeHaTa Ha caenlkaTta Cbra1acHo MC®O 15.

MosacHeHUAMA KbM puHaHcosus omyem om cmp. 6 0o cmp. 48 npedcmasnasam HepasoesaHd 4acm om Heao.
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B 3aBMCMMOCT OT HayMHA Ha nNocaegBawo OTYUTAHeE, ¢)MHaHCOBVITe aKTUBU ce KI'IaCVICbVILI,VIpaT B €AHa OT
cnegHuUTe Kateropun:

®  [BJrOBU MHCTPYMEHTW MO aMOPTU3MpPaHa CTOMHOCT;

e  (GUHAHCOBW aKTUBW MO CNPaBEA/IMBA CTOMHOCT Npes nevanbaTa unau 3arybaTa;

e (GWHAHCOBM aKTMBM MO CMNpaBeA/iMBa CTOWHOCT Mpe3 ApyrBCceobxBaTeH Joxod ¢ uan  6es
peknacndukauma B nevanbata unm 3arybata B 3aBMCMMOCT Janu ca AbArOBUM WAM KanuTanosu
WUHCTPYMEHTMW.

Knacmcbmau.mma Ha ¢MHaHCOBMTE dKTUBU Ce onpegena Ha 6a3aTa Ha cnegHuTe gBe ycnosua:

e 6Hu3HEC MOAENbT Ha [lpy»KecTBOTO 3a yrpaBaeHne Ha pUHAHCOBMTE aKTUBMY;
®  XapaKTepUCTMKUTE Ha AOrOBOPHMTE NapUYHM NOTOLM HAa GUHAHCOBUA aKTMB.

BcuuKmM npuxogm 1 pasxoam, CBbp3aHu ¢ GUHAHCOBUTE aKTUBM, KOMTO Ca NPU3HaTK B Nevanbarta u 3arybara, ce
BKJ/IIOYBAT BbB GpUHAHCOBU Pa3xoau, GMHAHCOBM NPUXOAN UM APYrM GUHAHCOBU NO3ULMU C U3K/IIOUYEHME Ha
obeslLeHKaTa Ha ThProBCKUTE B3EMaHUA, KOATO ce NpeacTaBa Ha pen ApyrvM pasxoau B oTdyeTa 3a nedyanbara
nnu 3arybata u apyrus sceobxsateH 40OX0OA.

4.14.3. MNMocnepgBaw,o oueHABaHe Ha PUHAHCOBUTE aKTUBU
®UHAHCOBM aKTMBM NO aMOPTU3UPaAHA CTOMHOCT

duHaHCOBUTE aKTUBU ce oueHABaT NO aMOpPTU3UPaHa CTOMHOCT, aKO aKTUMBWUTE W3MbAHABAT cnegHuTe
Kputepun n He Ca onpeaeneHu 3a oueHAaBaHe No cnpaseasinea CTOMHOCT npes neyanbarta u 3ary6aTa:

®  [APYXeCTBOTO ynpasnAaBa akKTUBUTE B PaMKUTE Ha 6u13Hec Moaen, YMAToO uen e ga Obpxu CI)MHaHCOBVITe
AdKTUBU U Oa c1>614pa TEXHUTE AOTOBOPHU NAapUiHK NoTouu,

® CblMNaCHO AOO0roBOpPHUTE yCnoBMA Ha d)VIHaHCOBVIﬂ dKTUB Ha KOHKPETHW AaTU Bb3HUKBAT MapPUYHU
noToun, KOUTO Ca €OUMHCTBEHO nnalaHuA No rnaBHUUA U 1MXBa BbPXY HEMOraceHata Cyma Ha
rnaBHMUaTa.

Ta3n Kateropua BKAOYBA HeOepUBATUBHMU CbMHaHCOBM dKTUBU KaATO 3aemMun U B3EMaHUA C ¢VIKCVIpaHM nnun
onpeaenvmu nnawaHUA, KOUTO He ce KOTUpaT Ha aKkTMBeH nasap. Chen NbpBOHAYaHOTO NpU3HaBaHe Te ce
OoueHABAT NO aMOPTU3UNPAHA CTOMHOCT C M3MN0OA3BaHe Ha MeToda Ha ed)EKTMBHaTa nunxsa. JUCKOHTUpPaHe He ce
M3BbpLIBa, KOrato ed)eKT'bT OT Hero e HecblecTBeH. [lpyXecTBOoTO Knacw¢mu,mpa B Ta3u KateropuAa napute “n
napuyHnUTE CPpeacTea, TbProBCKUTE U OPYTrn B3€MaHUA, B3€MaHNATA OT CBbP3aHU nUa.

e TbproBCKM B3emaHuA

TbproBckMTEe B3EeMaHMA Ca CYMM, Ob/KUMU OT KAMEHTM 33 NPOJAAEHW CTOKU WU YCNYTW, U3BBPLUEHN B
obunyaitHua X004, Ha CTONAHCKaTa AEﬁHOCT. O6uKHOBEHO Te ce Ab/XKAT 3a ypexgaHe B KPaTbK CPOK U
cnegosaTtesiHO Cca K}'IaCVId)VILI,VIpaHVI KaTo TeKywu. TbproBCKMUTE B3emMaHWUA ce NpuU3HaBaT MbpBOHAYASIHO B
pasmep Ha 6e3yCllOBHOTO Bb3Harpa>xgeHune, oCBeH akKo CbAbpPKaT 3HAYUTE/THN KOMMOHEHTU Ha chHchmpaHe.
Jpy*KecTBOTO AbpXKW TbProBCKUTE B3emMaHWA C Uuen C'b6VIpaHe Ha JAOroBopHUTE NapuUyHM noToun wmu
cnegoBaTtesiHO M oueHABa MO aMOPTU3UMPaHa CTOVIHOCT, KaTO M3non3Ba MeToda Ha ed)eKTMBHaTa INXBa.
JncKoHTMpaHe He ce U3BbpLLBA, KOraTo ed)eK'I'bT OT Hero e HeCbLWEeCTBEH.

®drHaHCOBM aKTUBM NO cnpasBea/iMBa CTOMHOCT Npe3 neyanbata unu 3arybarta

®UHAHCOBM aKTMBM, 32 KOWUTO HE € MPWUAONKUM BU3Hec momen ,AbpXaHW 3a cbbupaHe Ha [0roBOpHUTE
NnapuyHM NoToun” mam 6usHec moLen ,AbpKaHM 3a CbbupaHe M npoaarkba“, KakTo U GUHAHCOBU AKTUBMH,
YMUTO [OrOBOPHWM MAPUYHM MOTOUM He Ca EAMHCTBEHO NAALLAHMA HA FNaBHULA W JINXBM, CE OTYMTaT Mo
crnpaBea/iMBa CTOMHOCT npe3 nevyanbata unu sarybara.

NpomeHuTe B cnpaseasnBsata CTOMHOCT Ha aKTMBWUTE B Ta3M KaTeropma ce oTpasABaTt B nevyanbara u 3ary6aTa.
Cnpasegnmsara CTOMHOCT Ha d)MHaHCOBMTe dKTUBU B Ta3Wn KaTeropua ce onpegena ypes KOTUpPaHU UeHU Ha
dKTUBEH Na3ap Uan 4ypes n3nosisaBaHe Ha TeEXHUKU 3a OLleHABAHE, B Cﬂy‘-lal‘;l 4ye HAMa aKTMBEH na3ap.

MoscHeHUsAMa KbM ¢uHaHcosus omyem om cmp. 6 o cmp. 48 npedcmasnAsam HepasoenHa Yacm om Hezo.
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4.14.4. O6e3ueHKa Ha PMHAHCOBUTE AaKTUBU

M3nckBaHuATa 3a obesLeHKa cbrnacHo MCHO 9 nsnonssart nHPopmauma, opueHTUpaHa Kbm bbaellero, 3a Aa
NPM3HaAT OYaKBaHMTE KPeAUTHU 3arybu — MOAENbT 3a ,,04aKBaHUTE KpeaUTHM 3arybn”.

NHCTpymeHTUTE, KOUTO nonajaTt B obxBata Ha Tesmn M3UCKBAHUA, BKAKOYBAT 3aemMu U Opyrn Ob/irosu
d)VIHaHCOBM adKTUBU, OUEHABAHN NO aMOPTU3UNpPaHa CTOVIHOCT, TbProBCkM 1 Apyrn B3emaHuA.

Mpr3HaBaHeETO Ha KpeAWUTHU 3arybu He 3aBUCK OT HACTbNBAHETO Ha CbbUTUe ¢ KpeauTHa 3aryba. Bmecto ToBa
[py>KecTBOTO pasr/iexaa MOo-LUMPOK CMEKTbP OT WMHPOpMauma Mpu OLEHKaTa Ha KpeaWuTHWUA pPUCK U
OLEHABAHETO Ha OYaKBaHWUTE KPeaUTHU 3arybun, BKAUYUTENHO MUHANU CbOUTUA, TEKYLLU YCNOBUA, PasyMHU U
noaAbpKalliM MPOrHO3un, KOUTO BAMAAT BbPXY O4aKBaHaTa cbbuMpaemocT Ha ObaelmTe NnapuyHW noToum Ha
WHCTPYMEHTa.

|_|pVI npunaraHeTo Ha Ta3n noaxoa, HaCo4YeH KbM 6'b,CI,eLLI,eTO, Ce npasun pasrpaHNYeHne mexay:

e  (DUHAHCOBU UHCTPYMEHTU, YMETO KPEeAUTHO KayecTBO He Ce e BNOLIM/IO 3HAYNTENHO CNPAMO MOMEHTA
Ha MbPBOHAYa/IHOTO NPU3HaBaHE MM UMAT HUCBK KpeanteH puck (Pasa 1) u

e  (GUHAHCOBM MHCTPYMEHTM, YNETO KPEAMTHO KauecTBO Ce € B/OLIMW/IO 3HAUYMUTE/IHO CNPAMO MOMEHTA Ha
MbPBOHAYa/IHOTO NPU3HABAHE UM Ha KOUTO KPeaUTHMA PUCK He e HUCHK (Pa3sa 2)

e ,®a3a 3“ obxBala GMHAHCOBM AKTMBM, KOUTO MMAT OBEKTUBHM AOKa3aTencTsa 3a obesueHKa Kbm
oTyeTHaTa AaTta. HUTO eanH OT GMHAHCOBUTE aKTUBM Ha [py>KecTBOTO He Nnonaaa B Ta3u KaTeropus.

12-meceyHn oYaKBaHM KpeauTHM 3aryby ce Npu3HaBaT 3a MbpBaTa KaTeropus, OKaTo oyakeaHWUTe 3arybu 3a
Lennsa CPOK Ha pUHAHCOBUTE MHCTPYMEHTM Ce NPM3HaBaT 3a BTopaTa Kateropus. OuakBaHuUTe KpeauTHU 3arybu
ce onpeaenaT KaTo pas/ivKaTa MeXay BCUUYKU AO0TOBOPHM MapuyHKU NOTOLM, KOMTO Ce Ab/XaT Ha [lpysKecTBoTo
M NapuyHMTE NOTOLM, KOUTO TA AENCTBMTE/NIHO OYaKBa Aa Noayyn (,napuueH HegocTmre).

N3uncnaBaHeTO Ha OYaKBAHUTE KpeauTHMU 33Fy6l/| ce onpeaena Ha 6a3aTa Ha BEPOATHOCTHO npeTerneHata
I'lpVI6l'IM3VITE/'IHa OUEeHKa Ha KpeauTHute 3ary6m npe3 O4akBaHUA CPOK Ha ¢VIHaHCOBVITe MHCTPYMEHTU.

Top206cKu u Opyau 83eMaHus

[py*KecTBOTO M3MN0N3Ba ONPOCTEH NOAXOA MPU OTYMTAHETO Ha TbProOBCKUTE M APYrM B3eMaHMUA, KaKTO U Ha
aKTUBMTE NO [OroBOp M Npu3HaBa 3aryba oT obesueHKa KaTo OYaKBaHWU KpeauTHWU 3arybu 3a uenua cpok. Te
NpeAcTaBNsABaT OYaKBAHUAT HELOCTUT B JOrOBOPHUTE MAPUYHM MOTOLUM, KAaTO Ce MMA MPeABUS, Bb3MOXKHOCTTA
3a HeusNb/IHEHWEe BbB BCEKM MOMEHT OT CpPOKa Ha PpUHAHCOBUA MHCTPYMeHT. [pyKecTBOTO U3Non3Ba CBOA
HaTpynaH OMMWT, BbBHLWHKW MOKasatenn u MHOGOPMALMA B AbATOCPOYEH MMaH, 32 Aa W3YUCAM OYaKBaHUTE
KpeauTHM 3arybu.

Opy*KecTBoTO 06e3ueHsBa cbc 100% CTOMHOCTUTE, KOMTO Ca NageKnpanu npeam nosedve ot 365 gHu.
3HayumenHo yseauveHue Ha KPeOUMHUA PUCK

OuaKBaHWTe KpeanuTHU 3arybu ce M3mepBaT KaTo KOPEKTUB, paBeH Ha 12-MeceyHn oYaKBaHW KpeauTHM 3arybu
3a aKTMBM BbB dasa 1, WAM o4YaKBaHW KpPeauTHWU 3arybu 3a Lenusa cCpok Ha aktmea oT ¢asza 2 uam dasa 3.
AKTUBBT NpeMMHaBa KbM Gasa 2, KOrato KpeauUTHUAT My PUCK Ce € YBEIMUYUA 3HAYUTENHO OT MbPBOHAYaAHOTO
npusHasaHe. MC®O 9 He gedUHMpPA KaKBO NPELCTABAABA 3HAYMTENHO YBEMUYEHWUE HA KPeaUTHUA pUck. Mpu
OLLeHKaTa Aa/iM KPeAUTHUAT PUCK Ha OALEH aKTUB Ce € YBeIMYUA 3HAUYUTENHO, [ py»KecTBOTO B3ema npeasus,
KauecTBeHaTa M KoIMYecTBeHaTa pasymHa 1 Nnoakpenawa 6bvaela nHpopmaums.

4.14.5. Knacudpukaumsa v oueHABaHe HA PUHAHCOBUTE NACUBU

®dunHaHcoBUTE MacMBM Ha ,ﬂ,pY)KeCTBOTO BK/IIOYBAT NONYYEHU 3ae€MU, 3a4b/IXKEHNA NO JIM3SUHIOBU O0roBopw,
TbProBCKn 1 Apyru d)MHaHCOBM 3a4b/1KeHUA.

®durHaHCcOBUTE NacuMBM Ce OuEeHABaT NMbpBOHAYaNHO MO cCnpaseasiea CTOMHOCT N, Kb4eTo € Npunoxummo,
Ce KopUrmpaT nNo OTHOLLEeHMEe Ha pas3xoauTe Mo cAenikaTta, OCBEH ako [lpyXKecTBOTO He e onpeaenvno gageH
¢)VIHaHCOB nacunB KaTo OoUeHABAH MO CnpaseainBa CTOMHOCT npes neyan6ata u 3ary6aTa.

MosacHeHUAMA KbM puHaHcosus omyem om cmp. 6 0o cmp. 48 npedcmasnasam HepasoesaHd 4acm om Heao.
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®duHaHCOBUTE MAcMBM Ce OLLEHABAT MOCAEABALLO NO aMOPTU3MpaHa CTOMHOCT, WM3MO/I3BAWKM MeToAa Ha
edpeKTMBHaTa /NXBa, C MU3K/AOYEHWE Ha AepuBaTMBM M GUHAHCOBM MACUBM, KOWTO Ca OMpeeneHu 3a
oueHABaHe MO cnpasejgsvMBa CTOMHOCT npe3 neyanbata wunu 3arybata (C M3KAOYEHME Ha AepuBaTUBHM
(GUHAHCOBU MHCTPYMEHTU, KOUTO Ca onpeaeneHn U eDEeKTUBHU KaTo XeAKMPALL, UHCTPYMEHT).

BCMYKM pasxogu CBbP3aHM C JIMXBU W, KO € MPUIONKUMO, NMPOMEHM B CrpaBeA/iMBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOMTO ce OoTYMTaT B neyvanbata wmnum 3arybata, ce BK/AOYBAT BbB GUHAHCOBWUTE pasxoau UAu
¢dbuHaHcoBUTE NpUxoaum.

4.15. [daHbuum BbpXy goxoaa

PasxoauTte 3a gaHbuW, NPU3HATK B neyanbata mnm 3ary6aTa, BKNIKOYBAT CymMmaTa Ha OTCPOYEHUTE U TEKyLuU
AaHbLK, KOUTO He Ca NPU3HATU B APYyruAa BCceobxBaTeH Aoxo4 unn ANPEKTHO B cobcTBEeHUA KanuTan.

TeKyLLI,VITe AaHDBYHUN aKTUBU VI/VI}'IVI nacunBu nNpeacrtasaABaTt Te3n 3a4b/IKEHNUA KbM NN B3EMAHUA OT AaHDbYHUTE
MHCTUTYLUNN, OTHACALLK CE 3a TEKYLLM NN NPpeagxoaHU OTYHETHU nNepnoamn, KOUToO HE Ca N1AaTEHUN KbM AaTaTa Ha
CbMHaHCOBVIH OTYyerT. TeKyu.I,VIFIT AaHDBK € OAb/IXKUM BbpPXY obnaraemus aoxoa, KOWTO ce pa3nnyaBa oT neyanbara
nnn 3ary6aTa BbB (bMHaHCOBMTe oTyeTn. U3uncnAasaHeTo Ha TEKYWMNA JaHDK e 633MpaH Ha AaHbYHUTE CTAaBKUN U
Ha OdHDBYHUTE 3aKOHU, KOUTO Ca B CUJ1a KbM KpaA Ha OTYETHUA Nnepunoa.

OTcpoyeHUTe JaHbLM Ce U3YMUCAABAT NO NACUBHUA METOJ, 32 BCUYKM BPEMEHHW PA3NINKU MeXay 6anaHcoBaTa
CTOMHOCT HA aKTMBMTE W MACUBUTE M TAXHATA AaHbYHa OCHOBa. OTcpoqu AdHBK He ce npegsunxaa npu
NMbpPBOHAYANTHOTO NPU3HaBaHeE Ha aKTUB UIN NaCuUB, OCBEH aKO CbOTBETHATA TPAH3aKUMA He 3acAra JaHb4yHaTa
nnun cyeToBogHaTa nevyanoba.

OTcpoyeHnTe AaHbYHN aKTUBU U NACUBU HE ce AUCKOHTMPAT. Mpu TAXHOTO U3YNCAEHME Ce U3NON3BAT AaHbYHU
CTaBKM, KOUTO Ce OYaKBa Aa 6'b,CI,aT NPUNOXKKMMU 3a Nepunoda Ha peannsaumAata Um, nNpu ycaosme 4ye T1e Ca
B/1€3/11 B CUN1a UK € CUTYPHO, Ye We BNIE3HAT B C1/1a, KbM KpaAa Ha OTYETHUA nepunoa.

OTCpO‘-IeHVITe AaHDBYHU NAaCUBU CE NPU3HABAT B Nb/1IEH pa3mep.

OTCpOYEHM [aHbYHM aKTUBM Ce MPU3HABAT, CaMO aKO CblLLECTBYBA BEPOATHOCT Te Aa O6bAaT ycBoeHu upes
6baewm obnaraemm goxoam. OTHOCHO MpeugHKaTa Ha PbKOBOACTBOTO 33 BEPOATHOCTTA 33 Bb3HMKBaAHE Ha
6baelm obnaraemm LOX04M, Ype3 KOMTO Aa Ce YCBOAT OTCPOYEHU AAaHBYHU aKTMBU, BUKTe MNoacHeHue 4.20.1.

OTCpOHEHVI AaHDBYHN aKTUBU U NMACUBU CE€ KOMNEHCUPAT, CaMO KOrato ,ﬂ,pY)KeCTBOTO MMma nNpaBo U HamepeHue
Aa KOMNeHCUpa Tekywnute AaHbYHWN aKTUBU NN NAaCUBU OT CbllaTa AaHbYHA MHCTUTYUUA.

NpomaHaTa B OTCPOYEHUTE AaHDBYHU AaKTUBU UM NACUBU Ce NPU3HABa KaTO KOMMNOHEHT OT AaHbYHUA NPUXOL,
nnn pasxon B neyanbata nau 3ary6aTa, OCBEH aKO Te He Ca CBbp3BaHM C No3vuun, NpusHaTM B OPYrua
BceobxBaTeH aoxon Unan OUPEKTHO B cobcTBeHUA Kanutan, npu KOeTo CbOTBETHUAT OTCPOYEH [aHbK Cce
NpuU3HaBa B gpyrmA BceobxBaTeH Aoxoa nnv s cobCcTBEHMA KanuTan.

4.16. [Mapu ¥ NapU4YHU €KBUBANIEHTU

MNapuTte n NapuyHUTE EKBMBANEHTU Ce CbCTOAT OT HA/IMYHUTE Napu B 6p0171 M nNapuyHM cpeacrtea no 6aHKoBM
CMETKMN.

[enosuTn Hag 3 mecela ce OTYMTAT KaTo MapUYHU EKBUBAJIEHTU, KOraToO HAMA 3HAUYMUTE/IEH PUCK OT NPOMAHA
Ha CTOMHOCTTa Ha AenosutuTe. [py)KecTBOTO MOXKe Ja pasnosiara C TAX Mpe3 CPoKa Ha CK/KYEeHUTe C
6aHKOBUTE MHCTUTYLUMM OOTOBOPU U A3 YOOBNETBOPSABA JIMKBUAHUTE CU HYXAM 6e3 puck oT 3aryba Ha
CTOMHOCTTA UM.

4.17. CobcTBeH KanuTan, pe3epsBu U NNALWAHUA HA AUBULEHTU
AKUMOHEPHUAT KanuTan Ha [pyKecTBOTO 0TpasnaBa HOMMUHa/IHaTa CTOMHOCT Ha EMUTUPAHUTE aKLUW.
MpeMUNHUAT pe3epB BKAOYBA NosydeHaTa NPemMus No eMUTUPAHN aKLUU.

[pyrite pesepsu BK/IOYBAT 3aKOHOBU pe3epsu, 06LLmM pesepsiu.

MoscHeHUsAMa KbM ¢uHaHcosus omyem om cmp. 6 o cmp. 48 npedcmasnAsam HepasoenHa Yacm om Hezo.
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HepasnpeaeneHata neyanba BKAOYBA TEKyLMA GUHAHCOB PE3YATAT U HATPyNaHWUTE Meyvyandbu U HemoKpuUTH
3arybu oT MMHAAN TOOUHM.

Bcuuku TPaH3aKunn CbC CO6CTBeHVILI,VITe Ha ﬂ,py)'KeCTBOTO Ca npeacraBeHun oTAeNIHO B OTYETA 3a MPOMEHUTE B
cobcTBEeHUA KanuTan.

4.18. [eHCMOHHU U KPAaTKOCPOUYHU Bb3HArpParKAeHUA Ha CAYXKUTeNuTe

KpaTKoCpoyHUTE 334bXKEHUA KbM MEPCOHaNa BKAKOYBAT 3a4b/IKEHMA 32 3annaTM U COUMANHU OCUTYPOBKMU,
KaKTO M KPaTKOCPOYHU 3aOb/KEHUA NO KOMMNEHCUPYEeMU OTNYCKU. [py>KecTBOTO OT4YMTa KPaTKOCPOUHMU
3a4b/IXKEeHNA MO KOMNeHCUpyemum OTNyCKU, Bb3HUKHANMN NOopagu HeU3nonssaH naateH roauvweH OTnyck B
Ccny4yanTte, B KOUTO Ce OYaKBa TOM Aa 6'b,£l,e nons3saH B pamkuTe Ha 12 meceua cnep, Aatata Ha OTYETHUA
nepuog, npes KOWTO HaeTuTe /inua Ca NONOXKUAN TPpyda, CBbP3aH C Te3N OTNYCKU.

KpaTKOCPOUHUTE AOXOAMN Ha CAYKUTENIUTE, BKIOYUTE/THO M NOIaraeMUTe ce OTMYCKK, Ca BKIOUYEHU B TEKYLLUTE
nacvmeu Ha pea ,MEeHCUOHHU 1 APpYrU 3a4b/IKEHUA KbM MepcoHana” no HeAMCKOHTMpPaHa CTOMHOCT, KOATO
[py»XecTBoTO O4aKBa Aa U3niatu.

B cbOTBETCTBUE C U3UCKBaHUATA Ha KodeKca Ha Tpyaa, Npy NpekpaTaBaHe Ha TPYA0BUA AOroBOP Ha CIYXUTE,
npnaobun npaso Ha neHcus, [pyxecTBoTo My M3nnawa obeslieTeHne B pasmep Ha Ase BpYTHM 3annaTu, ako
HaTPYMNaHMAT TPYAOBUA CTaxK B [lpy’KeCTBOTO € MO-Ma/bK OT AECeT roAMHU, UAW WecT BPYTHM 3anaatu, npu
HaTpynaH TPYA0B CTax B [Ipy)XecTBOTO Haj AeceT Noc/ie0BaTeHU FOANHN.

4.19. poBu3nNKU, yCNOBHU NACUBU U YCIOBHU aKTUBU

MpoBM3nUTE ce NPU3HaBaT, KOraTo UMa BEPOATHOCT CErallHM 3a4b/IKEHNA B pe3yaTaT OT MMHaNo cbbutue aa
[0BEAAT 0 U3XOAALL NMOTOK Ha pecypcu oT JpysKecTBOTO U MOXKe fa 6bae HanpaBeHa HaZeXKAHa OLeHKa Ha
cymata Ha 3aab/iKeHueTo. Bb3MOMKHO e CpoyYHOCTTa MAM CymaTa Ha WM3XOAALMA MNapuyeH NOTOK fJa e
HecurypHa. CeralHo 3aZb/IKEHWE Ce MOopaXKAa OT Ha/IMYMETO Ha NPaABHO MM KOHCTPYKTUBHO 3aAb/iKEHMe
BC/IEACTBME HAa MUHANW cbbutus. NMpoBusmMKTe 3a NPECTPYKTYpUpPaHE Ce NMPM3HABAT CaMo aKo e pa3paboTeH u
npunoxeH noapobeH dbopmaneH nAaH 3a NPeECTPYKTYpUpPaHe WAM PbKOBOACTBOTO € OBABM/IO OCHOBHUTE
MOMEHTM Ha MAaHa 3a NpecTpyKTypupaHe npeg Tesun, kouto buxa bunu 3acerHanu. Mposuaun 3a 6baewm
3arybu oT geMHOCTTa He ce NpU3HaBear.

Cymara, KoATO ce Npu3HaBa KaTo NpPOBU3UA, Ce U3YUCAIABA Ha 6a3a Haﬁ-Ha,u,em,u,HaTa OUEeHKa Ha pa3xoaute,
HEO6XO,CI,VIMM 3a ypeXaaHe Ha CcerawHo 3agb/iIXKeHne KbM KpaAa Ha OTYHEeTHUA Nepunona, Kato ce B3emaT npeasu
pUCKOBETE M HECUTYPHOCTTA, CBbP3aHM CbC CErawHoTo 3aabiXKeHue. KoraTo cblyecTsyBaT peauua I'IO,D,O6HM
3a4b/IXKEeHNA, BEPOATHATA HeO6XO,D,VIMOCT OT M3xXodAl, NOTOK 3a noracAsaHe Ha 3a4b/IXKEHUNETO ce onpeaens,
KaTo ce oTyeTe rpynata Ha 3aAb/KeHWATa KaTo udano. [poBu3nUTe ce AUCKOHTUPAT, KoraTo ed)eKT'bT oT
BpemeBuUTe pPas/sIMkn B CTOMHOCTTA Ha napuTe e 3Ha4YnTeNneH.

O6e3|J.I,ETEHMFI OT TPeTu /LA BbB BPb3Ka C AafeHO 33a4b/KeHue, 32 KouTo [lpyXKecTBOTO € CUIYpHO, Ye e
Nnoy4u, ce NPU3HaBaT KaTo OTAe/1eH aKTUB. TO3U aKTUB MOXKe U Aa He HaABuLIAaBa CTOMHOCTTa Ha CbOTBETHATA
npoBu3nA.

MpoBM3nUTE Ce NpepasrieskaaT KbM Kpas Ha BCEKM OTYETEH Mepuog, U CTOMHOCTTa MM Ce KOpWurmpa, 3a ga ce
OTpa3sun Han-gobpaTta NpMbAM3UTENHA OLEHKA.

B CNly4anTe, B KOUTO Ce CYNTA, Ye € MaJZIKO BEPOATHO Aa Bb3HUKHE U3XOAALW, MOTOK Ha MKOHOMUYECKU pecypcu
B pPe3yntat Ha TEKYyWO 3aab/iXKeHune, nacue He ce npu3Hasa. YcnosHuTe nacmseu cnegBa ga ce oueHABaT
nocneaBawo no no-BMCoOKaTa CTOMHOCT mexay onuncaHata no-rope CpaBHMMa NMpPoBU3UA U MBbPBOHAYA/IHO
NMPWU3HaTaTa Cyma, HaMa/JieHa C HaTpynaHaTa aMOpTU3auunA.

BepoATHM BXOAAWM NOTOUM HA MKOHOMMUYECKM MOJ3M, KOUTO BCE Olle He OTroBapAT Ha KpuTepuuTe 3a
npu3HaBaHe Ha aKTMB, Ce CMATAT 3a YC/I0BHM aKTMBWU. Te ca ONMCaHM 3aefHO C YC/IOBHUTE 33a4bJ/IKEHMA Ha
ApykecTtBoTo B [NoAcHeHue 32.

MosacHeHUAMA KbM puHaHcosus omyem om cmp. 6 0o cmp. 48 npedcmasnasam HepasoesaHd 4acm om Heao.
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4.20. 3HauMMM NpeLeHKU Ha PbKOBOACTBOTO NPU NpUaraHe Ha CYETOBOAHATA NOJIUTUKA

3HayMMuTe NpeUeHKNU Ha PbKOBOACTBOTO MPM MPUIAraHeTO Ha CYETOBOAHWUTE MOJUTUKM Ha [lpyKecTBOTO,
KOWUTO OKa3BaT HAW-CbLUECTBEHO BAUAHWE BbpXYy (GUMHAHCOBUTE OTYETM, CA OMMUCAHM NO-gony. OCHOBHUTE
M3TOYHMLM HA HECUTYPHOCT MPU M3MNOA3BAHETO Ha NPUOAUIUTENHUTE CYETOBOAHU OLEHKM Ca OMUCaHu B
MoscHeHwne 4.21.

4.20.1. OTcpoyeHu JaHbUYHUN aKTUBU

OueHkaTa Ha BEPOATHOCTTA 3a 6'b,£l,eLLI,VI obnaraemu 40XoAMn 3a YCBOABAHETO Ha OTCPOYEHU AaHDBYHU aKTUBU Ce
6a3mpa Ha nocnegHata o,a,o6peHa 6PO,D,)K€THa NpPoOrHo3a, KopurnpaHa OTHOCHO 3Ha4MmMu Heobnaraemum
npuxogn n pasxogaun v CFIeLI,Md)MHHM OorpaHn4yeHnAa 3a npeHacAHe Ha Heun3non3BaHuU OaHbYHU 3ary6m nnun
KpeanTtn. AKO HagexkaHa nporHosa 3a obnaraem Aoxon npeanosara BepoOATHOTO M3MON3BaHE Ha OTCpoYeH
AaHbBYEH aKTUB 0cobeHo B CNy4aun, KOrato aktTuBbT MOXKe fa ce yn0Tpe6M 6es BpemeBO orpaHu4yeHune, Torasa
OTCPOYEHUAT AaHbyeH aKTUB ce npu3HaBa u3uAno. lpu3HaBaHETO Ha OTCPOYEHU AAHBYHWU AKTUBWU, KOUTO
nognexar Ha onpegesieHn npaBHU UIN MKOHOMUYECKU OrpaHUYeHunA UM HeCUrypHOCT, Cce npeueHABa OT
PBKOBOACTBOTO 3a BCEKN OTAENNEH cnyqaﬁ Ha 6a3aTa Ha CﬂeLI,VICbMLIHMTe d)aKTM n obcToATencTsa.

4.20.2. AbAroBU UHCTPYMEHTM, OLLeHABAHM N0 aMOPTU3UPAHA CTOMHOCT

AHann3bT U HAMEPEHUATA Ha PbKOBOACTBOTO Ca NOTBbPAEHU OT 6u3Hec mMmozaena Ha AbpXKaHe Ha OAb/rosute
MHCTPYMEHTU, KOUTO OTroBapAT Ha M3UCKBAHUATA 3a NOJiyYaBaHe Ha NiallaHMA €OUHCTBEHO Ha rnaBHUUa U
JINXBU U AbPXKaHE Ha akKTuBuTe 40 C'b6MpaHETO Ha AOroBOpeHUTE NapuUyHM NOTOLMK OT O6!1MFaLI,MMTE, KOUTO Ca
I'(J'IaCVI(bVILI,MpaHM KaTO AbAroBnU MHCTPYMEHTU, OUEHABAHU NO aMOPTU3MNPaAHa CTOMHOCT. ToBa peweHne e
c1:o6pa3eHo C TEeKyLLaTa IMKBUAHOCT U KanuTana Ha [py*ecTsoToO.

4.20.3. KoHTpon BbpXy AbliepHo npegnpuatue UHsectop.bl AL

B MNoacHeHue 7 e onucaHo, Yye UHBecTop.Blr ALl e AoblepHO npeanpuatne Ha [py*KecTBOTO, BbMNPEKU ve TO
npuTexasa 50.15 % ot npasaTa Ha rnac B MHBectop.BI A[l. Ha 6a3a Ha A0OroBOpHUTE CMOPasyMeHus C
oCTaHanAute uHeectutopwu, [pyXecTBoTo MMa BAaCTTa Aa Ha3HayaBa MNO-rofAmMata YacT OT 4YJeHOBeTe Ha
CbBeTa Ha gMpPeKTopuTe U MMa BNacTTa Aa ynpaBasBa CbOTBETHUTE AeWHocTM Ha WHBectop.Bl AL. Mopaam
Tasn nNpUYMHA PHBKOBOACTBOTO € CTUTHaNO [0 3akaoveHueto, 4e [lpyXecTBOTO MMa MpaKTU4YecKaTta
Bb3MOMKHOCT [a YynpaBasaBa CbOTBETHUTE AelHocTM Ha WHBectop.Bl Al egHONMYHO M 3aTOBa € Haauue
KOHTPOA.

4.20.4. CpoK Ha IM3UHIOBUTE A0roBOpPU

Mpu onpefensHe Ha CpoKa 3a JIM3NHIOBUTE LOrOBOPM, PHKOBOACTBOTO B3ema NpeaBus BCUYKM GaKTU U
06CTOATENCTBA, KOWUTO Cb34aBAaT MKOHOMMYECKM CTUMY/N [a YNPaXKHABAT ONUMA 33 YAb/AKaBaHe WAM He
ynpasKHABaT onuMsa 3a npekpaTtaBaHe. OnuuuTe 33 yAb/AKaBaHe (MM nepuoauTe cnep onuuuTe 3a
npeKpaTABaHe) ca BK/NOYEHWN B CPOKA Ha /IM3MHIa CAMO aKo € AO0CTaTb4yHO CUTYPHO, Ye JIM3UHTOBUAT JOroBop €
YOb/IKEH (MK He e NpeKpaTeH).

3a IN3MHra Ha KaHaIHW MPEXKM 1 0dM1CKM PHKOBOACTBOTO B3ema npeasua cneaHmre Gaktopu:

e 3HauUUTENHM CaHKUMM 3a MpekpaTaBaHe (MAM 3a Heyab/XKaBaHe) — 0BMKHOBEHO, [pysKecTBoTo e
CUMYPHO, Ye LWe YAbAXKM (MK HAMA A4a NpeKkpaTu);

e AKO ce ouyakBa NofZobpeHUs Ha AU3MHIOBMTE NpPaBa A3 MMAT 3HAYMTe/NIHA OCTaTbyHA CTOMHOCT —
06MKHOBEHO, [pYy)KEeCTBOTO C pPasyMHa CUTYPHOCT LWEe yAb/XM CPOKA Ha Aorosopa (Man HAMa Aa
npekpartn);

e B apyrm cnyyam [pyKecTBOTO npepasrnexga v apyrv $aktopu, BKAYMTENHO MCTOpUYEcKaTa
NPOAB/IKMUTENHOCT Ha /IM3UHFA M Pa3XoauTe U U3MeHeHuaTa B BusHeca, HeobxoAMMM 3a 3aMAHa Ha
JIN3UHIOBUA aKTUB.

MoBeyeTo onuMM 3a yAb/XKaBaHe Ha AOTOBOPUTE 3a KaHaHM MPEXM U OPUCU HE Ca BKAOUYEHM B JIM3UHTOBUTE
3a4b/KEHUA, Tbil KaTo [lpy>KeCTBOTO MOXKe [a 3aMeHM aKTuBuUTe 6e3 3HaUMTENHM Pa3Xoau UAU MPOMEHUN B
busHeca.

MoscHeHUsAMa KbM ¢uHaHcosus omyem om cmp. 6 o cmp. 48 npedcmasnAsam HepasoenHa Yacm om Hezo.
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CpOK®bBT Ha JIM3UHra ce NPeoLEHABa, ako ONUUATA AENCTBUTENTHO Ce YNPAXKHABA (MM He ce YyNpaXkHABA) UK
[py>KecTBOTO ce 3aAb/KaBa [a A YNparKHU (UM He ynpaxkHu). OLeHKaTa Ha pasymMHaTa CUIYpPHOCT ce
npepasrnexaa CaMo ako HacCTbMM 3HAYMMO CbOUTME MK 3HauMTesIHa NPOMAHA B OOCTOATENCTBATA, KOATO
3acAra Tasu OLLeHKa M TOBa e NMoJ KOHTPOaa Ha n3nHrononyyatens. Mpes Tekywata GpMHaAHCOBA roagnHa He e
Hannue dMHAHCOB edeKkT OT NnpepasriexaaHeTo Ha JIM3MHIOBUTE YCNOBUA, C Len oTpasABaHe edekTa oT
YNpaXHABAHETO HA OMLMM 33 YAb/IKaBaHe U NpPeKpaTaBaHe.

4.20.5. Mpu3HaBaHe Ha OTCPOYEHM OAHBLM BbB BPb3Ka C aKTUBM U MACUBU, Bb3HUKBALLU OT JIM3UHIOBU
Aorosopu

Korato B pe3ynTaT Ha /IM3MHIOB AOrOBOP Bb3HMKBAT aKTMBM WM MACMBU, KOUTO BOAAT 4O MbPBOHAYa/IHOTO
npu3HaBaHe Ha obnaraema BpeMeHHa pas/iMKa, CBbP3aHa C aKTUBA C NPaBO Ha NOA3BaHe, U pPaBHA NO CTOMHOCT
npUcNagaLwa ce BpeMeHHa Pas/ivKka No 3a4b/XKEHMETO 3a IM3MHF, TOBA BOAM A0 HETHA BPEMEHHA Pa3/iMKa B
pasmep Ha Hyna. CnegoBaTenHo, [py*KecTBOTO He NMPU3HABA OTCPOYEHU AaHDbLM BbB BPb3Ka C NOCOYEHUTE
N3UHTOBU CAENKW, AOTOJIKOBA, AOKONKOTO B PAaMKUTE Ha MOJIe3HMA CPOK HA aKTMBA M Maferka Ha nacuea,
HETHUTE AaHbYHU edeKTn we ca Hyna. OTCPOYEHUAT AaHBK, 0baye, Le ce NpM3HaABa, KOraTo B cieABaluuTe
nepuoan Bb3HWMKHAT BPEMEHHW Pas/IMKK NPU MOJIOKEHUE, Ye ca Hanuue obLinTe yC0BUS 3a NPU3HaBaHe Ha
[AHDBYHM aKTMBM M Nacusm no pega Ha MCC 12.

4.21. HecurypHOCT Ha CYETOBOAHUTE NPUBANIUTENIHU OLEHKH

|_|pVI MN3roTBAHETO Ha ¢)MHaHCOBVIﬂ OoT4eT pPBKOBOACTBOTO NpasBu peauvua npeanosioKeHuA, OUEHKU U
A0NyCKaHMA OTHOCHO NPU3HAaBaHETO U OUEHABAHETO HA aKTUBWU, NaCUBU, NpUxoan n pasxogu.

ﬂ,eﬁCTBMTeﬂHMTe pe3ynTatM morat Aa Ce pas3/invyaBaTt OT NpeanosioKeHUATa, OUEHKUTE U OONYCKAHUATA Ha
PBKOBOACTBOTO U B peaAKn CNnydYan CbOTBETCTBAT HANB/IHO Ha NpeaBapuUTENIHO OUEHEHUTE Pe3ynTaTu.

Mpu M3roTBAHETO Ha NpeAcTaBeHnA NHAMBUAYaNEH GUHAHCOB OTYET 3HAYMMUTE NPELLEHKN Ha PHKOBOACTBOTO
npwv NpuUNaraHeTo Ha CYETOBOAHUTE MOSIUTUKM Ha [lpyXKeCTBOTO U OCHOBHWUTE U3TOYHWULM HA HECUTYPHOCT Ha
CYETOBOAHMTE NPUBAN3UTENHM OLLEHKM He Ce Pa3fiMyaBaT OT Te3n, ONOBECTEHU B roANWHUA GUHAHCOB OTYeT
Ha Opy»xectBoTo KbM 31 nekemspu 2020 .

MHd)OpMaLIMFI OTHOCHO CblWecTBeHUTE nNpeanonoXxeHua, OUEeHKM U O0NYyCKaHUA, KOUTO OKa3saT Hal-
3Ha4YUTEeNHO BJIMAHUE BBPXY MNPU3HABaAaHETO U OLUEeHABAHETO Ha aKTuBWU, NacuBu, npuxoam wu pasxoan e
npegcraseHa no-4ony.

4.21.1. O6e3ueHKa Ha HepUHAHCOBU aKTUBMU

3a 3aryba ot obesLeHKa ce npuM3HaBa Cymara, C KoAaTo 6asaHcoBaTa CTOMHOCT Ha AadeH aKTMB WU eanHMLa,
reHepvpalia napuvyHM noTouM, MNPEeBMILUaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € NOo-BMCOKaTa oOT
cnpaseasiMBata CTOMHOCT, HamasieHa C pasxoauTe Mo npogaxba Ha AageH aKTMB M HerosaTa CTOMHOCT B
ynotpe6ba. 3a ga onpeaenu cToiHOCTTa B ynoTtpeba, pbKOBOACTBOTO Ha [lpyKecTBOTO M3YMCAABA OYaKBaHUTE
6baely MapuyHM MOTOLM 33 BCAKA eAuHMLA, reHepupallia napuvyHM NoTouy W onpedens noaxoAallus
OMCKOHTOB GaKTOp C Len KalKyAnpaHe Ha HacToALaATa CTOMHOCT HA Te3Wn mapuuyHuM notouu (BXK. MoscHeHue
4.12). Mpun M3uMCAABaHE Ha OYaKBaHUTE GbAELIM MAPUYHM MOTOLM PHKOBOACTBOTO MPaBX MNPeAnosoXKeHus
OTHOCHO 6baelumTe 6pyTHM nevanbu. Tesn NpeanosioKeHns ca CBbp3aHu ¢ 6baelum cbbutna n obcrosaTencTsea.
[elicTBUTeNHNUTE pe3ynTaT moraT Aa Ce pas3/inyaBaT M A3 HaNoMKaT 3HAaYMTe/IHW KOPEKLMU B aKTUBUTE Ha
[py*KecTBOTO npes c/ieABallaTa OTYETHA roamHa.

4.21.2. MNMoneseH XXMUBOT HAa aMOPTU3UPYEMU AKTUBU
PbKOBOACTBOTO Npepasrnexaa NONe3HUA XUMBOT Ha aMOPTU3NPYEMUTE aKTUMBM B KpaA Ha BCEKU OTYeTeH
nepuoa.

Kbm 31 aekemBpu 2021 r. pbKOBOACTBOTO ONpeAens MOJIE3HUA KMBOT Ha aKTUBUTE, KOWTO NpeacTaBasBa
OYaAKBAHWUAT CPOK Ha MO/N3BaHe Ha aKkTMBuTe OT [py)KecTBOTO. BasaHCOBUTE CTOMHOCTM Ha aKTUBUTE ca
aHanu3npaHu B MoAacHeHUA 5 n 6. JeACTBUTENHUAT NOME3EH KMBOT MOXKE [a Ce pa3/iMyaBa OT HanpaBeHaTa
OLLeHKa nopagu TEXHUYECKO U MOPasIHO M3xabsBaHe, NpegMMHO Ha MPOrpamHM MPOAYKTU U KOMMNIOTbPHO
obopypaBaHe.

MosacHeHUAMA KbM puHaHcosus omyem om cmp. 6 0o cmp. 48 npedcmasnasam HepasoesaHd 4acm om Heao.
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4.21.3. MatepuanHu 3anacu

MatepuanHmte 3anacu ce OLEHABAT NO MNO-HUCKaTa CTOMHOCT OT LeHaTa Ha ﬂpM,ﬂ,O6MBaHe N HETHaTa
peannsyema CTOMHOCT. MNpun onpegenaHe Ha HeTHaTa peanunsyema CTOMHOCT PBKOBOACTBOTO B3eMa npeasuna
Haﬁ—Ha,a,emp,HaTa HaAn4Ha MHCI)OpMaLI,MFI KbM gaTaTa Ha HpM6I]M3MTenHaTa OUEeHKa.

4.21.4. UamepBaHe HAa OYaKBAHUTE KPeAUTHU 3arybu

KpeautHuTe 3arybu npenctaBnABaT pas/IMKaTa MeXAy BCUYKM AOFOBOPHWM MapUYHM MOTOLM, OBKUMM HA
[py»KecTBoTO M BCMYKM MAapUUHK NOTOUM, KOUTO [pyXKecTBOTO O4YaKBa ga nonyyn. O4YaKBaHUTE KpeauTHU
3arybun ca BepPOATHOCTHO MpeTerneHa OLEHKA Ha KpeauTHUTe 3arybu, KOMTO M3WMCKBAT MpeueHKaTa Ha
LpyxKecTBoToO.

4.21.5. OueHaBaHe No cnpasesMBa CTOMHOCT

PbKOBOACTBOTO M3M0/13Ba TEXHUKM 33 OLLEHABAHE Ha CNpaBeA/MBaTa CTOMHOCT Ha GUHAHCOBU UHCTPYMEHTU
(Npwn NMnca Ha KOTMpPaHW LLeHW Ha aKTMBEH nasap). Mpu NpunaraHe Ha TEXHUKM 3a OLEHABaHEe PbKOBOACTBOTO
M3Mo/3Ba B MaKCMMasHa CTerneH MasapHM AaHHW M MPEArOo/ONKEeHUA, KOMTO MasapHUTe yyacTHUUM Buxa
Bb3MPMENM MPU OLEHABAHETO Ha A3AeH MHCTPYMEHT. Korato /AMnCcBaT NPWIOXKMMM MasapHM AaHHM,
PbKOBOACTBOTO M3M0/I3Ba CBOATA Hail-g06pa OueHKa Ha npeanosioXeHusaTa, KouTo 6uxa Hanpasuau
nasapHUTe y4acTHUUWU. Te3n OLEHKM MoraT Aa Ce pas/iMyaBaT OT AeNCTBUTENHUTE LEeHU, KoUTo Bbuxa 6unm
onpegenieHn nNpu cnpasedsivMBa MasapHa cAesfka Mexay WHPOpMMpaHU U Kenaelm CTpaHM B Kpas Ha
oTYeTHUs nepuog, (Bx. MoAacHeHne 35).

4.21.6. Apyru 3aabmKeHusn

CTOMHOCTTa Ha OTCPOYEHUTE NPUXOAMN OT NpeanaaTeHn yCayrv 3a KabesHa TENEBU3NSA U UHTEPHET, B pasmep
Ha 1 173 xun. n.. (2020 r.: 1 167 xun. nB.) e yCTaHOBEHA OT PbKOBOACTBOTO CAeA Npernes Ha AeUCTBUTENHO
N3BbPLUEHUTE YCAYIM M NOAPOBHO pasr/iexpaHe Ha OTAE/HUTE BMAOBE CKAKOYEHW AOroBOPM 3a YCAYIW.
BbnpeKkn ToBa AeNCTBUTENHUTE Pe3ynTaTM MoraT ga ce pa3nnyaBaT BCAeACTBME HA HEOYAKBAHW MPOMEHU B
yCTaHOBEHMA BMA, Ha M3BbpLIEHUTE ycnyrm 3a KabenHa Tenesm3unsA 7 MHTEpHeET.

MoscHeHUsAMa KbM ¢uHaHcosus omyem om cmp. 6 o cmp. 48 npedcmasnAsam HepasoenHa Yacm om Hezo.
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5. HemarepuanHu aktusm

HemaTtepuvanHu aktmeu Ha [lpy»KeCTBOTO BK/IKOYBAT MPOrpamMHu MPOAYKTU WU APYrM HEMATEPUAIHU
aKTMBU. [pyrute HemaTepuasHW aKTMBM ca GOPMUPAHU T1aBHO OT NPUAOOUTU NWLEH3M 33
AelHocTTa Ha [py»ecTBoTo. BanaHcoBuUTE CTOMHOCTM 3a NpeACcTaBeHUTe OTYETHU Nepuoam MoraT da
6b4aT aHa/IM3UPAHW, KaKTO c/esBsa:

Mporpamuun Apyrm Oo6uwo
NPOAYKTH
‘000 ns. ‘000 ns. ‘000 nB.

OTyeTHa CTOMHOCT:
Cango Ha 1 aHyapwm 2021 . 324 70 394
MNoctbnuan - - -
Canpo Ha 31 pekemBpu 2021 r. 324 70 394
HarpynaHa amopTusauums:
Cango Ha 1 aHyapu 2021 r. (293) (47) (340)
AMmopTu3aLmA 3a nepuoaa (20) (7) (27)
Canpgo Ha 31 gekemBpu 2021 . (313) (54) (367)
BanaHcoBa CTOMHOCT Ha
31 pekemspu 2021 r. 11 16 27
OTyeTHa CTOMHOCT:
Canpo Ha 1 aHyapn 2020 . 286 70 356
Noctenuan 38 - 38
Canpo Ha 31 aekemspu 2020 . 324 70 394
HarpynaHa amopTtusaums:
Canpo Ha 1 AaHyapwm 2020 . (282) (40) (322)
AmopTunsauma 3a nepmoaa (12) (7) (18)
Canpo Ha 31 aekempu 2020 r. (293) (47) (340)
banaHcoBa CTOMHOCT Ha
31 pekemspu 2020 r. 31 23 54

KbMm gatata Ha U3roTBAHE Ha HacToALMTE d)VIHaHCOBVI OTYETU € U3BDPLUEH Npernes 3a 0663Ll,eHKa Ha
HemaTepnaiHnTe aktuem n pbKoOBOACTBOTO Ha ,D,F)Y)'KGCTBOTO He € YCTaHOBWU/O MHAWUKATOPW 3a TOBa,
Yye nocovyeHnTe 6anaHCOBU CTOMHOCTU Ha aKTUBUTE HaaBuULWaBaT TEXHUTE Bb3CTaHOBUMU CTOMHOCTK.

BcuUKM pasxoam 3a amopTM3auMA ce BKAOYEHM B OT4eTa 3a nevanbata uam 3arybata uM apyrua
BCceobxBaTeH 4oxo4 Ha pej, ,Pasxoam 3a amopTnsaumsa u obesueHka Ha HehMHAHCOBK aKTUBK” .

OpyKecTBOTO HAMA CbLLECTBEHM [AOrOBOPHWU 3aAb/IKEHUs 3a NpuaobuBaHe Ha HemaTepuanHu
akTMen Kbm 31 gekemspu 2021 r. uamn 31 pekemspun 2020 .

JpyKecTBOTO He e 3a/10XKNN0 HeMaTepuanHU akTUBKU KaTo obesneyeHuns no ceou 3a4b/IXKEeHUA.

MosacHeHUAMA KbM puHaHcosus omyem om cmp. 6 0o cmp. 48 npedcmasnasam HepasoesnHa 4acm om Heao.
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6. Mmotun, mawmuHu n CbOpbIXKEeHUA
MMoTUTE, MalUMHUTE U CbOPBLIKEHMATA Ha [PY)KECTBOTO BKAHOYBAT CbOPBIKEHWA 33 [ANEKOCLOBLLEHWA, MHTepHeT 06opyABaHEe, KOMMIOTbPHA TEXHWKa M
TPaHCNOPTHU cpeacTBa. banaHcoBaTa CTOMHOCT ModKe Aa bbae aHanM3npaHa, KakTo cneapa:

Crpagu MawuHm, TpaHcnopTHU CTonaHcKu Apymm AKTUBM B O6wo
CbOPBKEHUA U cpepcTBa MHBEHTap npouec Ha
KOMMITpU usrpaxkgaHe

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 ns. ‘000 ns.
BpyTHa 6anaHcoBa CTOMHOCT
Canpgo Kbm 1 aHyapm 2021 . 789 18 264 1059 275 28 343 20 758
HoBonpuaobuTn akTMBM, 3aKyMNeH! 39 21 - - - 261 321
OTnN1caHu aKTUBK (42) (69) - - (3) (11) (125)
TpaHcohepwn 11 268 - - - (279) -
Canpo kbm 31 pekemspm 2021 r. 797 18484 1059 275 25 314 20954
AmopTtusauua
Canpo kbm 1 AHyapu 2021 r. (314) (8677) (1 002) (255) (25) - (10 273)
AmMopTu3auma (160) (676) (26) (6) (1) - (869)
OTnucaHa amopTmsauma 19 68 - - 2 - 89
Cango Kbm 31 aekemspu 2021 r. (455) (9 285) (1028) (261) (24) - (11 053)
BanaHcoBa cToitHocT Kbm 31 aekemspu 2021 r. 342 9199 31 14 1 314 9901
BpyTHa 6anaHcoBa cTOHOCT
Canpgo kKbm 1 aHyapm 2020, 782 17 426 1059 275 28 945 20515
HoBonpuaobuTn akTMBM, 3aKyMNeH! 7 12 - - - 226 245
OTn1caHn aKTUBMK - (2) - - - - (2)
TpaHcohepwn - 828 - - - (828) -
Canpo kbm 31 pekemspu 2020 r. 789 18 264 1059 275 28 343 20758
AmopTtusaums
Cango Kbm 1 aHyapu 2020 . (163) (7 914) (955) (246) (23) - (9 301)
AmMopTu3auma (151) (765) (47) (9) (2) - (974)
OTnmncaHa amopTmnsaums - 2 - - - - 2
Cango Kbm 31 aekemspu 2020 . (314) (8 677) (1 002) (255) (25) - (10 273)
BanaHcoBa cToitHocT Kbm 31 aekemBpu 2020 r. 475 9 587 57 20 3 343 10485

MosAcHeHUsMa KoM uHaHcosua omyem om cmp. 6 0o cmp. 48 npedcmasnssam HepazoeaHd Yacm om Hezo.
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MoAcHeHMA KbM MHAMBUAYANHNA GUHAHCOBUA OTYET 24
31 pekemspu 2021 .

Kbm gataTa Ha M3roTBsiHE Ha HacToAWMTe PUHAHCOBM OTYETU € M3BBPLUEH npernes 3a obesueHKa Ha
UMOTUTE, MALLUMHUTE N CbOPBKEHUATA N PHKOBOACTBOTO Ha [pY*KECTBOTO He € YCTAaHOBWUIO UHAMKATOPK
33 TOBa, 4Ye MocoyeHWUTe 6aNaHCOBM CTOMHOCTM HA aKTMBUTE HaABULLIABAT TEXHWUTE Bb3CTAHOBUMMM
CTOMHOCTK.

BcMuKkM pa3xoaM 3a aMopTM3aLMA ca BK/OYEHM B OTYeTa 3a neuvanbata unam 3arybata u apyrus
BCceobxBaTeH A0xo4 Ha pes, ,Pasxoam 3a amopTm3auma n obesueHKa Ha HedUHAHCOBU akTUBK”.

[pyKecTBoTO e BKAOUYM/IO B HETEKYLLUTE CU aKTUBMK, I']pM,D,O6MTM Npn yCN0BUATA Ha NIN3UHT, KaKTO cnheaBa:

-TPAHCMOPTHM CpeacTBa, NpUMAOOUTM NpU ycnoBuATa Ha AOroBopu 3a OWHAHCOB JIU3MHF, C
npeHocHa cToMHocT Kbm 31 aekemBpu 2021 r. B paamep Ha 29 xua. nB. (31 gekemspun 2020 r. — 46
XWUN. NB.);

- crpagy (odwcu), NnpuAobUTM NpW yCIOBKATA Ha AOTOBOPM 3a ONEpPaTUBEH JIM3UHT, ¢ banaHcoBa
cToiHOCT KbM 31 gekemspu 2021 r. B pasmep Ha 310 xun. ne. (31 aekemepu 2020 r. — 451 xumn.
nB.); n

- MALWWHWN, CbOPBKEHMA U KOMMIOTPU (KaHANHU MpeXXu), Npuaobutu npu ycnoBuATa Ha AOroBop
33 onepaTuBEH NM3MHT, ¢ banaHcoBa CTOMHOCT KbM 31 aekemBpu 2021 r. B pasmep Ha 527 xun.
nB. (31 aekemspwu 2020 r. — 791 xun. nB.).

3a4bNKEHMATA 33 JIM3MHI, CbOTBETCTBALLM Ha aKTUBMTE C MPaBO Ha MON3BAHE, KAKTO M HA aKTUBUTE,
npuagobuTM npu ycnoBusATa Ha [AOroBopyv 3a (PUMHAHCOB /IM3WMHI, ca npeactaBeHW B [oAcHeHue 9
,»3a4b/KEHMA MO IM3MHTOBM AOroBopu”.

npeACTaBeHMTe B 6anaHca akTUBM B npouec Ha n3rpaxgaHe, npencrasaAasaTt n3sbplwleHU OT Iﬂ,py)-KeCTBOTO
pa3xogn 3a CTPOUTENCTBO U I'IpM,D,O6MBaHe Ha MalWWHN N CBOPDBHKEHUA — KAaHA/IHU MpPEXU, KOUTO KbM
AaTaTa Ha 6anaHca He ca 3aBbpweHn n, CbOTBETHO, HE Ca BbBEAEHU B €KCN10aTALUA.

Kbm 31 pekemspu 2021 r. u 31 gekemspu 2020 r. HE € MMano CbLLECTBEHN OOrOBOPHU 3a4b/IKEHNA BbB
BPb3Ka CbC 3aKyMNyBaHe HAa UMOTM, MALLNHU U CbOPBKEHUA.

,D,DY)KECTBOTO He € 3a/10KN10 UMOTHU, MallNHUN, CbOPDBKEHNA KaTO obe3neyeHne No cBoU 3a4b/1XKeHUA.
7. NHBEeCTMLMUM B AbLLEPHU U aCOLUUPAHU NPeanpUATUA

JpyXecTBoTo MMa cnefHUTE MHBECTULMK B AbLUEPHU U acOUMMPaHN NpeanpUATUA:

WUme Ha gbliepHOTO CrtpaHa Ha yypepgaBaHe 2021 2021 2020 2020
npeanpuatue M OCHOBHO MACTO Ha yyactue y4yactue
AenHocT

‘000 ns. % ‘000 nB. %

Musectop.bBl AL, bbvarapua 30486 50,15 30486 50,15

BapHa Tenekom EOO/, bvnrapua 5 100,00 5 100,00
Obe3ueHKa Ha uHsecmuyuu (5) (5)
30486 30486

MuBecTop.bl ALl e c ocHOBHa AeMHOCT pa3BuTMe Ha yebcaliToBe C pasiMyHa TemaTuKa U NPoU3BOACTBO U
pasnpocTpaHeHMe Ha TesfeBM3WOHHA nporpama. [bliepHOTO APYXKECTBO € OTpa3eHo BbB (MHaHCOBUA
oTyeT Ha [lpy»KecTBoTO No cebecTomHOCT.

AKuMM ¢ HomMHan 1 nB., Npeactasnasawm 38,72% (11 804 xun. nB.) OoT UHBecTUUMATA B MHBecTop.BI AL
Ca 3a/10)KeHu no peaa Ha 303 KaTo obe3neyeHne No 6aHKOB KpeauT (BK. MoacHeHne 17).

Ume Ha acouymmnpaHoTo CrpaHa Ha yupepaBaHe 2021 2021 2020 2020
npegnpuatue M OCHOBHO MACTO Ha yyactue yyactme
peuHocT
‘000 nB. % ‘000 ns. %
M Cart Npecnas 00/, Bvarapua 2 50,00 2 50,00
2 2

MoscHeHUsMa KbM puHaHcosus omyem om cmp. 6 0o cmp. 48 npedcmasnAsam HepasoesnHa Yacm om Hezo.



MCAT Keit6bn EA,
MoAcHeHMA KbM MHAMBUAYANHNA GUHAHCOBUA OTYET 25
31 pekemspu 2021r.

Mpe3 2020 r. n 2021 r. lpy»KecTBOTO HE € NOJIYY4MUJIO ANBUAEHTM OT aCOLUMMPAHOTO NpeanpuaTue.

JpyKecTBoTo HAMa NOeTW YCNOBHU 3aAb/XKEHUA WAW OPYrU NOETU aHraXMMeEHTWU, CBbp3aHu C
MHBECTULUM B ObLLEPHU APYHKECTBA C U3KNOUYEHMe Ha onnucaHuTte B [NoacHeHue 32.

8. MpegnnateHn pasxoau

MpeactaBeHUTe B OoT4eTa 32 PUHAHCOBOTO CbCTOAHME MpednaaTeHn pasxoam, B pasmep Ha 133 xun. nB.
(31 pekemspwm 2020 r. — 383 xun. n1B.), NpPeACTaBAABAT NpeAnaTeHa peKkanama M pa3CpoYeHM Pas3xoam 3a
MaTepuanm no AOroBopu 3a 0BC/yKBaHe, KOMTO e 6bAaT NPU3HaTK Npes CeBally OTYETHU NEPUOAM.

9. 3aAb/XKeHMA NO IM3UHIOBU [0roBOpPU
31.12.2021 31.12.2020
NoAacHeHue ‘000 ns. ‘000 ns.
3a4bAXKeHMA No onepaTUBEH AU3UHT 9.1 877 1278
3aab/mKeHUs No PUHAHCOB NNSUHT 9.2 14 33
3aabXKeHUA No IM3UHIOBU A0roBOPU 891 1311

9.1. OnepaTtuBEH NU3UHT

31.12.2021 31.12.2020
‘000 ns. ‘000 ns..
3aabAXKeHUA No AM3NHIOBU A0r0OBOPU — HETEKYLLA YacT 439 864
3a4bAXKeHUA No AM3NHIOBU A0rOBOPU — TeKyLLLa YacT 438 414
3aAbAXKeHUA NO IM3UHIOBU A,0r0BOPU 877 1278

JpyKecTBoTo OTYMTa AOrOBOPU 33 ONEPATUBEH JIN3UHT BbB BPb3KA C HAEM Ha KaHa/THU MPEXU U Od)MCM.

C uskntoyeHue Ha KPaTKOCPO4YHUTE A0roBOpPU 3a NIN3UHT U JIN3UHTA Ha aKTUBU C HUCKA CTOMHOCT, BCEKMU
JNIN3UHT Ceé OTpPa3ABa B OTYETA 34 d)MHaHCOBOTO CbCTOAHME KATO aKTUB C NPaBO Ha NMNO/s13BaHE U 3aab/1IXKeHNe
noO IN3UNHT.

LpyKecTBOTO Knacuouumpa akKTMBUTE CM C MPABO Ha MON3BaHe MO MOCAeAO0BaTeNleH HauyuH B CBOUTE
MMOTU, MALIMHU U CbOPBbKEHUS (BXK. MoAcHeHMe 6).

Bcekn NM3MHr 0BMKHOBEHO Hanara OorpaHn4yeHue, 4e akKTUBUTE C NPaBO Ha NOJI3BaHE MOraT Aa 6'b,£l,aT
M3MN0A3BaHM camo OT [py»KecTBOTO, OCBEH ako [py*KecTBOTO MMa AOroBOPHO MpaBo Aa NpeoThasa nog,
Haem aKTMBa Ha TpeTo nuue. JIN3UHroBMUTe AOrOBOPU UAU He moraT Aa 6'b,£l,aT OTMEHEeHU, Uan morat Aa
6'b,£l,aT OTMEHEHUN Camo npu 3ansallaHe Ha 3Ha4YUTeNHU CaHKUuMh 3a npeacpoyHO MnpekpaTABaHe.
3a6paHeHo e Ha [lpy»ecTBOTO Aa nNpojasa WM 3anara HaeTUTe akTUBMU KaTo obesneyeHune. CbrnacHo
A0roBopuTe 3a IM3UHI Ha KaHA/THUTE MpPEXU u ocbmcme, [pyxectsoTo Tpﬂ6Ba Aa noaavpXXa HaeTute
dKTnBU B ,a,o6po CbCTOAHME N Oa BbPHE aKTUBUTE B MHbPBOHAYA/IHOTO MM CbCTOAHUE Cnel U3TUYaHe Ha
NU3NHrosnAa porosop. [loroBopute 3a onepatusBeH NAU3MHI Ha [pyKecTBOTO He CbAbpXKaT Kaaysu 3a
YCNnoBEH HaeMm.

MoscHeHUsMa KbM ¢uHaHcosus omyem om cmp. 6 do cmp. 48 npedcmasnAsam HepasoeanHa Yacm om Hezo.



MCAT Keit6bn EA,
MoAcHeHMA KbM MHAMBUAYANHNA GUHAHCOBUA OTYET 26
31 pekemspu 2021 .

bbaewmte MMHUMANHM NAAWAHMA MO 4orosopmn 3a onepatMBeH JNU3UHI Ha ﬂ,pY)KeCTBOTO ca
npeacrtaBeHn, KaKTo cieasa:

OAbAXKUMU MUHUMANHU NIN3UHTOBU NAALWAHUA

Ao 1 roguHa Ot 1 po 5 roguHmn O6wo
‘000 ns. ‘000 nB. ‘000 nB.
Kbm 31 pekemspu 2021 r.
JIN3nHrosm nnawaHma 458 446 904
®urHaHcoBM pasxoam (20) (7) (27)
HeTHa HacToALWa CTOUHOCT 438 439 877
Kbm 31 gekemspu 2020 r.
JIN3nHrosm nnawaHma 447 891 1338
duHaHcoBM pa3xoau (33) (27) (60)
HeTHa HacToALWa CTOUHOCT 414 864 1278

JIn3nHrosu nnawaHua, KOMTO He ce NPU3HABaT KaTo Nnacus

JpyxectsoTo e M36pano Aa HE NPU3HaBa 3a4b/IXKeHUe No IM3BUHIOBU A0roBOPU, aKO Te Ca KPAaTKOCPOYHU
(IWI3MHI'M C OYakBaH CpoK oT 12 meceua mau no-mam(o) WIN QKO T€ Ca 3a HaeéM Ha aKTMBU C HUCKa
CTOMHOCT. MnawaHna HanpaseHW No Te3n JIM3UHIOBU AOrOBOPU Ce NPU3HABAT KaTo pasxos no JNIMHENHUA
meTtoa. B ponbaHeHne, HAKOM NPOMEHANBU NIU3UHIOBU MAAWAHNA He moraT Aa 6'bp,aT NPU3HaBaHU KaTo
TM3NHITOBU NAaCUBU U Ce€ NPU3HABAT KAaTO Pa3xod B MOMEHTA Ha Bb3HMKBAHETO UM.

PasxoauTte, CBbpP3aHU C nalaHnA, KOUTO HE Ca BK/IKOYEHWU B OUEHKATa Ha 3a4b/IXKEHUATA MO JIMSUHTOBU
AO0roBopwu, Ca KaKTo csieaBa:

2021 2020
‘000 ne. ‘000 ne.

KpaTKOCpOYHM NIN3NHTOBM A0T0BOPU - -
JIU3UHT Ha aKTUBM C HUCKA CTOMHOCT 30 26

30 26

Pasxoaute 3a /AIMXBM MO NIM3MHTOBM [OFOBOPMU, BK/AOYEHW BbB (GMHAHCOBUTE pasxoam 3a roAmMHaTa,
npukntoyBalla Ha 31 gekemspu 2021 r. ca 33 xun. n.. (2020 r.: 45 xun. nB.).

ObWwmAT N3xo4ALL, NapuyeH NOTOK 3a LOroBopM No onepaTMBEH AN3UHT 3a roAMHaTa, NPUKAoYBaLLA Ha 31
nexkemspu 2021 r. e 449 xun. n.. (2020 r.: 449 xun. n..).

» JonbaHuTenHa MHPOpMauMA 33 BMOOBETE aKTMBM C MPaABO Ha MNON3BaHe € NnpeacTaBeHa B
MoAcHeHwe 6.

MoscHeHUsMa KbM puHaHcosus omyem om cmp. 6 0o cmp. 48 npedcmasnAsam HepasoesnHa Yacm om Hezo.



MCAT Keit6bn EA,
MoAcHeHMA KbM MHAMBUAYANHNA GUHAHCOBUA OTYET 27
31 pekemspu 2021r.

9.2. PUHAHCOB NIU3UHT

LpyKecTBOTO € CKAUYNAO A0rOoBOPU 33 GUHAHCOB IM3MHT 33 NPUAO0OMBaHE Ha TPAHCMOPTHM CpeacTBa 3a
HerosaTta AelHoCT. Kbm AaTaTa Ha oT4eTa 3a GMHAHCOBOTO CbCTOAHUE 3a4b/KEHMATA Ha [lpy»KecTBOTO ca
B pa3mep Ha 14 xun. n.. (31 aekemepu 2020 r. — 33 xuA. N1B.). 3aAb/IKEHUATA Ce M3MNIALLAT HA MECEYHU
BHOCKM, KaTo mnocnefHaTa e gbmknuma npes 2022 r. [py*KecTBOTO Ab/IKM NINXBU BbPXY HernoraceHute

rnaBHULM MO AOroBOpa, B pa3mep Ha 2,50 %.

3agbaxkeHnA No GUHAHCOB IN3UHT 31.12.2021 31.12.2020

‘000 ns. ‘000 nB..
MWHUMaNHN NU3UHTOBM NNALAHUA B T. 4. 14 34
00 e0Ha 200uUHa 14 19
mex0y 0ee U mpu 200UHU - 15
HamaneHu c 6baewm puHaHCcoBM pasxoam - (1)
HacTosww,a CTOMHOCT Ha 3a4b/IXKEHUNETO 14 33
HacToAwa CTOMHOCT Ha 3aJb/IXKEeHMETO A0 eAHa roauHa 14 18
HacTosww,a CTOMHOCT Ha 3a4b/XKEHMETO HaZ e4Ha roANHA - 15

OGLLI,MHT n3xogAaul napmnyeH NOTOK 3a A0rosopu no d)MHaHCOB NN3UHT 3@ TOAMHATa, NPUKAKOYBAlla Ha 31

nexkemspu 2021 r. e 19 xun. n.. (2020 r.: 27 xun. nB.).

10. OTCpoOYEeHM [AaHDBYHMU aKTUBU U NACUBKU

OTCpOLIEHMTe AaHbUM BB3HMKBAT B PE3YNTAT HAa BPEMEHHU PA3/IMKM N MOraTt Aa 6'b,£l,aT npeacraseHy,

KaKTO cnepgBsa:

OTCpOYEeHMU AaHBYHU NAacUBU (aKTUBMK) 1 AHyapm MpusHati B neyanbata 31 gekemspu
2021 unm 3arybara 2021
‘000 ns. ‘000 ns. ‘000 ns.
MpeunsuuncneH
HeTeKywn aKTUBU
MalUUHU U CbOPBIKEHWNA (31) 28 (3)
AKTVBM C NpaBo Ha nonssaHe no MCPO 16 (3) (1) (4)
®PUrHaAHCOBM aKTUBMU (2) - (2)
TeKyLwin akTMBU
THProBCKM 1 APYrv B3emaHuA (14) 2 (12)
MaTepuanHu 3anacu (4) - (4)
Hetekywm nacusu
MaLwmnHU 1 cbopbKEHUA 69 1 70
MeHCMOHHM 1 Apyrn 3a4bAXKEeHUA KbM NepcoHana (1) 1 -
TeKyLwM nacusmn
MEeHCMOHHU U APYrK 3a4b/IXKEHMA KbM NepcoHana (15) 6 (9)
[JaHbyHa 3aryba (55) (22) (77)
Cnaba KanuTanusaums (88) (7) (95)
(144) 8 (136)
Mpwn3HaTth KaTo:
OTCpoYeHM JaHbYHU aKTUBU (213) (206)
OTcpoyeHn JaHbYHU NACUBMU 69 70
HeTHO OTCpoUYeHU AaHDBYHU AKTUBU (144) (136)

MoscHeHUsMa KbM ¢uHaHcosus omyem om cmp. 6 do cmp. 48 npedcmasnAsam HepasoeanHa Yacm om Hezo.



MCAT Keit6bn EA,
MoAcHeHMA KbM MHAMBUAYANHNA GUHAHCOBUA OTYET 28
31 pekemspu 2021 .

OTCpoYEHU JaHDBYHU NAacuBYU (aKTUBM) 1 aHyapm MpusHatu B 31 pekemBpu
2020 neyan6ata unm 2020
3ary6aTta
‘000 ns. ‘000 ns. ‘000 nB.
MpeusuucneH MpeusuncneH MpeusuncneH
Hetekywim aktusu

MalLUUHU U CbOPBIKEHNA (29) (2) (31)
AKTVBU C NpaBo Ha nonssaHe no MCPO 16 (2) (1) (3)
dUHaHCOBM aKTUBM (2) - (2)

TeKyLM aKTUBKU
TbProBCKM 1 ApYyrv B3emaHus (18) 4 (14)
MartepwuanHm 3anacu (4) - (4)

HeTeKywu nacuem

MaLwmnHN 1 CbopbKEHUA 51 18 69
MEeHCMOHHN U APYTY 3a4b/IKEHUA KbM NepcoHana (1) - (1)

TeKywun nacusm
MEeHCUOHHN U APYTY 3a4b/IKEHUSA KbM NepcoHana (14) (1) (15)
[JaHbyHa 3ary6a (64) 9 (55)
Cnaba KanuTanmnsaumsa (72) (16) (88)
(155) 11 (144)

Mpu3sHaTh KaTo:
OTCpoOYEHM AaHBYHU aKTUBU (206) (213)
OTCcpoYeHn AaHBbYHU NacnBmU 51 69
HeTHO OTCpOUYEHU AaHBUYHU aKTUBU (155) (144)

Bcnuku OTCpOYEHN [OAHDBYHWUM AKTUMBU U AdHDBYHM NACUBU Ca BKIKOYEHUM B OTHETa 3a d)VIHaHCOBOTO
CbCTOAHME.

11. MarepuanHu 3anacu

MpeacTaBeHUTe B OTYETA 38 GPUHAHCOBOTO CbCTOAHUE MaTepUasHM 3anacu, B pasmep Ha 420 xua. ns. (31
nexkemspu 2020 r. — 349 xun. NB.), NPeACTaBAABAT HA/IMYHM KbM [aTaTa Ha OTYeTa CTOKM U maTepuanu —
pe3epBHM YaCTU M KOHCYMATUBWM 3a KabesiHU M KaHa/IHU MPEXKM, KOUTO ce M3NOoa3BaT OT [pyKecTBOTO B
obunyaiiHaTa My AelHOCT U Npoaaxoba.

12. KpaTtKocpouHu prHAHCOBU aKTUBU

KpaTKOCpO‘-IHVITe d)VIHaHCOBVI adKTUBU BKAKOYBAT d)VIHaHCOBVI adKTBM NO cnpasensnea CTOMHOCT npes
neyanbarta u 3ary6aTa, KaKTO cneaBa:

31.12.2021 31.12.2020

‘000 ns. ‘000 ne.

drHAHCOBM aKTMBM NO CrpaBeA/iMBa CTOMHOCT B neyanbarta unm 3arybara
AKUMKN 35 35
35 35

KpaTKocpouHute GpMHAHCOBM akTUBK ¢ BanaHcoBa CTOMHOCT OT 35 XU/, N1B. Ca OLEHEHU NO CrpaBeaanBa
CTOMHOCT, onpeaeneHa Ha 6a3aTa Ha 06ABEHMTE LEHM, A0 KOUTO [py>KecTBOTO Mma A0CTbn Kbm 31
nexkemspu. Paznukata mexkay 6anaHcosaTa M NasapHaTa CTOMHOCT Ha akLMMTE € HeCbLIEeCTBeHa, Nnopaam
KOETO He ca npu3HasaHu nedanba unm 3aryba oT NpomMsAHa B Cripase/iMBaTta UM LieHa.

MoscHeHUsMa KbM puHaHcosus omyem om cmp. 6 0o cmp. 48 npedcmasnAsam HepasoesnHa Yacm om Hezo.



MCAT Keii6bn EAL,

MoAcHeHMA KbM MHAMBUAYANHNA GUHAHCOBUA OTYET 29
31 pekemspun 2021 r.
13. TbproBCKU U Apyrn B3emaHuA

31.12.2021 31.12.2020

‘000 ns.. ‘000 nB.

Tbproscku B3eMaHuA 280 428
Apyrn B3emaHuA U aBaHCU, HETHO 26 17
®UHaAHCOBM aKTUBMU 306 445
MNpegnnateHn pasxoaun 377 465
MNpepocTtaBeHu aBaHCH 19 24
HedunHaHcoBM aKTUBM 396 489
0O6wo B3emaHusa 702 934

T'prOBCKVITe B3€éMaHUA Ha ﬂ,py»(eCTBOTO Ca KPaTKOCPOYHU U Ca CBDBP3aHU C B3€MaAHUATA OT npo,u,a)+<6m Ha
YCNyru, He ca IMXBOHOCHUN U 0bMKHOBEHO ca ¢ 30-,EI,HeBeH nnn 60-,CI,HeBeH CPOK Ha noracasaHe.

31.12.2021 31.12.2020

‘000 nB. ‘000 nB.

TbproBCcKM B3emMaHus, bpyTHa cyma npean obesueHKa 340 479
OyakBaHW KpeauTHM 3arybu un 3arybu ot obesLeHKa Ha TbProBCKM

B3eMaHuA (60) (51)

TbproBcKu B3emaHuA 280 428

HeTHaTta 6anaHcoBa CTOMHOCT Ha TbProBCKUTE B3EMaHMA Ce Npvema 3a pasymHa npubaunsuTesHa oueHKa
Ha CnpaseAnMBata MM CTOMHOCT. BCUUKM TbProBCcKM M ApyrM GUHAHCOBM B3emMaHuAa Ha [lpy»KecTBoTo ca
nperfiegaHn OTHOCHO HAcTbnNUAM CbOUTUA Ha HeusMb/HEHWE, a 3@ BCUYKU TbProBCKM B3emaHusa e
NPUNOMKEH ONPOCTEH MOAX0A 3a onpedensHe Ha OYaKBaHUTE KpeauTHWU 3arybu KbM Kpas Ha nepuoaa.
HAKOWM TbProBCcKM B3eMaHuAa ca 6unn obesueHeHn Ha uHAMBMAYyanHa 6asa. CboTBeTHaTa obe3ueHKa Ha
TbProBCKMTE B3eMaHuA, KOMTO ca buan obesLeHeHn Npes NpeaxoaHn nepuoam e bmuna npusHaTa B oT4eTa
3a neyanbara unu 3arybata Ha peg ,Apyru pasxogun”. ObesueHeHUTe B3eMaHUA ca BUAN ObAKUMU FNaBHO
OT TbPrOBCKU K/IMEHTM, KOMTO ca MManu GUHAHCOBWM 3aTpyaHeHuA. M3meHeHneTo B obesueHKaTa Ha

TbProBCKUTE B3EMAHMA MOXKe Oa 6'b,£|,e npeacraBeHo no cieaHnAa HaynH:

31.12.2021 31.12.2020

‘000 ns. ‘000 ns.

Canpo kbm 1 anyapu (51) (55)
3ary6a oT 0be3LieHKa, HEeTHO (25) (21)
Bb3cTaHoBABaHe Ha 3aryba oT obesLeHKa 16 25
Canpo kbm 31 gekemspu (60) (51)

MNpeannateHuTe pa3xoam NpeacTaBAABaAT 3aCTPaAXOBKW Ha aBTOMO6M!1M, npegnnaTeHn ycayrm no 4orosopu
3a MpaBa 3a U3/1b4BaHE Ha MpPorpamum, pasCcpovYeHn pasxoan 3a matepumasin no Aorosopu 3a o6cny)+<BaHe,
KOUTO LWe 6'b,ﬂ,aT NPU3HaTU Npe3 cneasawina oT4eTeH nNepuoa U Apyru npegnnateHn pa3xogun, CBbp3aHu C

AeliHocTTa Ha [lpy»KecTBoTo.

HeTHaTa 6anaHcoBa CTOMHOCT Ha BCUYKM APYyrn HETbProBCKM B3emMaHUA Ce npuema 3a pasymMHa

I'IpM6}'IVI3VITe}'IHa OLUEeHKa Ha cnpaBegsinBata um CTOMHOCT.

MoscHeHUsMa KbM ¢uHaHcosus omyem om cmp. 6 do cmp. 48 npedcmasnAsam HepasoeanHa Yacm om Hezo.



MCAT Keit6bn EA,
MoAcHeHMA KbM MHAMBUAYANHNA GUHAHCOBUA OTYET 30
31 pekemspu 2021 .

14. Mapu 1 NnapuU4YHN eKBUBANEHTHU
I'IapMTe N NAPUYHUTE EKBUBAIEHTU BKNKOYBAT C/IeAHUTE €NIEMEHTU.

31.12.2021 31.12.2020

‘000 nB. ‘000 nB.

MapuyHKM cpeacTsa B 6aHKU 1 B Gpoit B:
- 6barapcku nesa 236 624
- eBpo - 3
- LWATCKM oonapu - 2
- Aenosntun - 15
Mapu n napuyHN eKBUBANEHTU 236 644

Kbm 31 gekemspu 2021 r. u Kbm 31 aekemspwm 2020 r. Jpy*KecTBOTO HAMA 6J10KMpPaHN NapUYHK cpeacTBa.
JpyKecTBOTO € M3BbPLWWAO OLLEHKA HA OYaKBaHUTE KpeauUTHW 3arybu BbpXy MAPUYHKM CPeactsa U
napuyHu ekeuBaneHTU. OLueHeHaTa CTOMHOCT e B pa3mep nog 0.1% oT 6pyTHaTa CTOMHOCT Ha NapuyHUTe
cpeacTBa, Aeno3npaHn BbB GMHAHCOBU MHCTUTYLLMK, NOPAAM KOETO e onpeaesieHa KaTo HeCbL,ecTBEHA U
He e Haunc/eHa BbB GMHAHCOBUTE OTYETU Ha [lpy»KecTBOTO.

15. CobcTBEH Kanutan
15.1. AKUMOHepeH Kanutan

Kbm 31 gekemspu 2021 r. BHECEHUAT HANBAHO aKUMOHEpPeH KanuTan e B pasmep Ha 4 550 xun. ns.,
pasnpeaeneH B 2 275 000 6poA MOMMEHHWU aKLUMM C HOMMUHA/IHA CTOMHOCT 2 /IB. 33 aKUMA, KOMTO Ca
nputexkaHue 100 % Ha XonauHr BapHa A/

15.2. Pesepsu
31.12.2021 31.12.2020

‘000 ns. ‘000 nB.
MNpemuneH peseps 25 25
LOpyru pesepsu 141 141
06,0 pesepsu 166 166

16. 3aab/mKeHnA no o6mrauMoHeH 3aem

Mpe3 2017 r. Opy»ecTBOTO € eEMUTUPANO OOUKHOBEHU, Be3HaANNYHMU, MOUMEHHWN, TNXBOHOCHW, CPOYHM,
obesneyeHn, HEKOHBEPTUPYEMM, CBOOOAHO NPEXBLPIAEMU, KOPNOPATUBHN 06AMrauum Ha cTorHocT 20
000 xun. ne. [lo 24.05.2021 r. cpoKbT Ha Nagexa e cegem roguHu (84 meceua), cHMTaHO OT JaTaTa Ha
CK/IIOYBAHE Ha 3aema, a Ab/KMMaTa anxea € 6,5 % rogvwHo, KOATO ce M3naawa Ha LeCcTMeceyHu
KYMNOHHM MNALAHWA, KOMTO Ce M34YMCAABAT Ha HasaTa Ha NpoCTa /IMXBA 3a OTAENHMUTE LWeCTMECeYHU
nepuoan Bbpxy HOMMHaIHaTa CTOMHOCT Ha BCSAKa obauraums.

Ha 07.05.2021 e nposeaeHo O6wo cbbpaHuMe Ha 06/AMrauMoHepuTe, KbAETO Ca B3ETU pelleHus 3a
npomsaHa napameTpuTe Ha emucuaTa. CpoOKbT Ha MajgeXka ce yBennyasa C ouwe 18 meceua, cuMTaHoO OT
[aTa Ha CKAloYBaHe Ha 3aema (uam obwo 102 meceua), KaTo ce oTnaraT TpU FMABHUYHM MNALLAHMA 33
nepuvog oT 18 meceua. Jbakumarta nvxea caen nagexHa gata 24.05.2021 r. oT puKcMpaH AnxBeH
NPOLEHT, ce NPOMeHA Ha nnasal, ¢opmupaH ot 6-mecedeH EURIBOR ¢ HapbaBkKa 3,7%, HO obw,o He no-
Manko ot 3,25% roguwiHo.

TeKyL,aTta YyacT oT 3a4b/IXKeHUeTo, B pasmep Ha 2 056 xun. n.. (31 aekemspu 2020 r. — 4 306 xun. nB.) e
npeacTaBeHa B TEKyWM 3aemu U apyrM ¢uHaHcoBM nacueu (BXK. MoAcHeHue 19) u npeacTasnsasa
3a4b/KEHUEeTO 3a naalaHuMA no rnasHuuata 3a 2022 r., CbraacHO noracuTtesieH MN/aH, KakTo U
HauyMc/NeHaTa IMXBa, OTHacALla ce 3a 2021 r., c nagex — Maii 2022 r.

MoscHeHUsMa KbM puHaHcosus omyem om cmp. 6 0o cmp. 48 npedcmasnAsam HepasoesnHa Yacm om Hezo.
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17. 3agbaXKeHUA No AbArocpoyHu 6aHKOBU KpeauTu
31.12.2021 31.12.2020
‘000 nB. ‘000 ns.
A bnrocpoyHu 3agbarkeHus
BaHKoBM 3aemu, 0610 9039 10422
TekylLLa YacT oT 6aHKOBM 3aemMMU (1401) (1 365)
06,0 HeTeKyLa YacT 7 638 9 057

Mpe3 mecey, aekemspu 2013 r. [pyKeCTBOTO € CKAOYMAO0 AOTOBOP C TbProBcka 6aHKa 3a nonyyaBaHe Ha
ObNrOCPOYEH UHBECTULMOHEH KpeanT. Kbm gaTaTa Ha oTyeTa, HenoraceHaTa rnaBHULUA MO 4OroBopa e B
pasmep Ha 2 138 xun. nB. (31 aekemspun 2020 r.: 3 206 xuA. niB.). TeKywata 4acT OT 3a4b/IXKEHMETO, B
pa3mep Ha 1 067 xun. n.. (31 gekempu 2020 r.: 1 064 xmn. NB.) e NpeacTaBeHa B TEKYLUM 3aEMU U APYTU
¢duHaHcoBM (BK. MoAacHeHue 19).

Nlnxeute no 3aema ce M3NAAWAT MeECEYHO, KaTO [AOrOBOPEHMAT JIMXBEH MPOLEHT e B pasmep Ha
npomeHnmea 6asa — P/INMKKK 1 noctosHHa nasapHa HagbaBKka B pasmep Ha 2.01 nyHKTa, KaTo INXBEHUAT
NPOLEHT He MoxXe aa b6bae no-manbk ot 2,80 %.

3a4b/IKeHMETO Mo KpeauTta e obesnevyeHo ¢ ocobeH 3a/10r Ha TbProBCKOTO NpeanpuaTne; ocobeH 3anor
Ha MOMMEHHW 6e3HaNuYHM aKkuuu, npeactasnaasawm 18,78 % oT KanuTana Ha ,MHBectop.BI” AL,
cobCcTBEHOCT Ha [lpy*KecTBOTO.

Mpe3 mecey, aekemspu 2019 r. JpyKeCTBOTO € CKAYMAO0 AOTOBOP C TbProBcka 6aHKa 3a nonyyaBaHe Ha
ObATOCPOYEH UHBECTULMOHEH KpeanT. Kbm gaTaTa Ha oTyeTa, HenoraceHaTa rnaBHULUA MO 4OroBopa e B
pasmep Ha 6 901 xun. n.. (31 gekemBpu 2020 r.: 7 216 xun. nB.). TeKywarta 4acT oT 3ab/I}KEHMETO, B
pasmep Ha 334 xun. ne. (31 gekemspu 2020 r.: 301 xun. N1B.) € NpeAcTaBeHa B TEKYLLM 3aEMU U APYTH
¢duHaHcoBM nacuewm (BXK. MoAcHeHue 19).

Nlnxsute no 3aema ce M3NAAWAT MeECEYHO, KaTO [AOrOBOPEHMAT JIMXBEH MPOLEHT € B pasmep Ha
npomeHnnea 6asa — P/INMKKK 1 noctosHHa nasapHa HagbaBka B pasmep Ha 2.01 nyHKTa, KaTo INXBEHMUAT
NPOLEHT He MoXe Aa bbae no-manbk ot 2.80 %.

3a4b/IKeHMETO Mo KpeauTta e obesnevyeHo ¢ ocobeH 3a/10r Ha TbProBCKOTO NpeanpuaTne; ocobeH 3anor
Ha nouMmeHHM 6e3HaNMuHM akuuu, npeactasnasawm 19,94 % ot Kanutana Ha ,UHBectop.BI” Af,
cob6CcTBEHOCT Ha [py»KeCcTBOTO, UMOTEKA BbPXY MHBECTULMOHHU MMOTH, COBCTBEHOCT Ha APYrM CBbP3aHU
anua.

18. Bb3Harpa)kpgeHusa Ha nepcoHana

18.1. Pa3xoau 3a nepcoHana

Pa3xoauTe 3a Bb3Harpa*kAeHua Ha nepcoHasa BKAOYBaT: 2021 2020

‘000 nB. ‘000 nB.
Pa3xoau 3a 3annatm (2 825) (2 647)
Pasxoam 3a coumanHn OCUIYPOBKHK (524) (499)
Pasxogm 3a KOMNeHCUpyemm OTNYCKN U OCUTYPOBKUTE BBPXY TAX, HETHO (51) (87)
Opyru coumanHu pasxogm 3a nepcoHasna (133) (135)
Pa3xoau 3a nepcoHana (3533) (3 368)

MoscHeHUsMa KbM ¢uHaHcosus omyem om cmp. 6 do cmp. 48 npedcmasnAsam HepasoeanHa Yacm om Hezo.
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18.2. [eHCUOHHM U APYrK 3a4b/MKEHUA KbM NepcoHana U OCUrypuTeHU NpeanpuaTmMa

MeHCMOHHUTE 1 APpYrX 3a4b/IKEHNA KbM NepcoHasna, NpM3HaTH B OTYETa 33 PUHAHCOBOTO CbCTOAHUE, Ce
CbCTOAT OT CIeHUTE CYMU:
31.12.2021 31.12.2020

‘000 nB. ‘000 ns.
HeTtekywm:
ObesweTteHuna no Koaekca Ha Tpyaa - 10
HeTeKyLimn NeHCMOHHU U APYTU 3aA4bAXKEHMA KbM NepcoHana - 10
TeKkywin:
3a4b/1KEHNA KbM MEPCOHAa 33 Bb3HarpaXkaeHusa 209 157
3a4bMKEHUA KbM OCUTYPUTENTHU NpeanpuATUA 91 97
Lpyrn KpaTKOCPOYHU 3a4bAKEHUA KbM NepcoHana 69 117
TekyLwm NeHCUOHHU U APYIN 3aA4bMAXKEHUA KbM NepcoHana 369 371

TeKywuTe 3a4b/KEeHMA KbM NEePCOHaNa NpeacTaBAABaT 3a4b/IKEHMATA 33 TPYA0BU Bb3HArparK4eHNA KbM
Kpaa Ha oTyeTHUA nepuog — 31 aeKemBpu, KOUTO ca ypedeHW 0 AaTaTa Ha M3gasBaHe Ha oTdyeTa. Apyrn
KPaTKOCPO4YHM 3a4b/IXKEHNA KbM NepCOHa/la Bb3HMKBAT M1aBHO BbB BPb3Ka C HAaTPyNnaHWM HEU3MO/13BaHU
OTNYCKWU B KpPaA Ha OTYETHUA Nepunoa.

B cboTBeTCTBME C M3WCKBaHMATA Ha Koaekca Ha Tpyda, Npuv npekpaTaBaHe Ha TPyAOBMA O0OrOBOP Ha
CNyXuTen, npuaobun nNpaso Ha neHcus, [py»KecTBoTo My m3nnawa obeslieTeHWe B pa3mep Ha Age
BGpPYTHM 3annaTu, ako HATPyNaHWAT TPYAOBUA CTaxK B [pyKecTBOTO e Mo-majsbK OT AeceT roamHu, Uau
wect 6pyTHM 3ana1aT, NPU HaTPynaH TPYA0B CTax B [Jpy>KeCTBOTO Haj, AeceT NocaeA0BaTe/IHU roANHU.

Mopagn HUCKaTa cpegHa Bb3PACT HA MEPCOHaNa, KaKTo M INMNCATa HA TaKbB 33 MEHCUMOHWpPaHe - npes3
cnefpawmTe neT rogmMHu [py»KecTBoTO He € HauyuCAUIO APYro NMpaBHO 3aAb/iKeHWe 33 U3nnalaHe Ha
obesleTeHna Ha HaeTUTe NMuUa NpPM NEHCMOHMpPAHe, Ha 6a3a NPOrHO3HU NAalWaHMA 3a cneagawmTe net
roguHMu.

Obaknmurte cymun no nnateH rogmweH OTNyCcK, O4akBaHU aa 6'b,£l,aT 3annaTeHn Ha CAyXXUtenmte B 3aMAHa
Ha TpyAda UM 3a USMUHA/INA OTYETEH NepPMNOo Ca KaKTo cneaBa:

31.12.2021 31.12.2020

‘000 ns. ‘000 nB.

B Hayanorto Ha nepuopaa 117 109
Hauncnenu 43 66
M3nnateHu (912) (58)
B Kpasa Ha nepuoaa 69 117

MoscHeHUsMa KbM puHaHcosus omyem om cmp. 6 0o cmp. 48 npedcmasnAsam HepasoesnHa Yacm om Hezo.
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19. TeKywu 3aemu un gpyru uHaHCOBU NaCUBU

TeKyLa YacT OT AbArOCPOYHM 3aeMu
TeKyLa YacT no 0b6AnraLMoHeH 3aem
TbproBCKM U Apyry 3aemu
3aab/IKeHWs 32 IMXBU MO 3aeMU
duHaHcoBU Nnacusm

20. TbproBCKU U ApYru 3agb/KeHUs

TeKywimn:

TbproBCKM 3a4bKeHUA

®duHaHcoBM nacmeu

Mpuxoam 3a 6baewm nepmoam

Mony4yeHM aBaHCK OT KANEHTH

JaHbYyHM 3a4bAKeHUA

HedunHaHcoBM nacusu

TeKyLwwm TbProBCKMU U ApYrv 3agbmKeHns

33

31.12.2021 31.12.2020
‘000 ns.. ‘000 nB..
1401 1365

2 056 4306
8337 7 955

5 6

11799 13632
31.12.2021 31.12.2020
‘000 ns. ‘000 ns.
565 351

565 351

1173 1167

9 18

157 157

1339 1342
1904 1693

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLWHNTE TbProBCKU U APYrKn 3a4b/IXKEeHUA Ce npuema 3a pasymMHa

I'IpM6}'IVI3MTe}'IHa OLL€HKa Ha cnpaBeganBata m CTOMHOCT.

Mpu3HaTUTE Nnpmxoam 3a 6'b,£l,e|.l.l,l4 nepnogun ce OTHaAcAT 3a npeannaTeHn ycnyru 3a KabenHa Tenesmsuna u

MHTEPHET.

TGKYLLI,MTG AdHDBYHU 3a4b/IKEHNA UMAT C/IeAHNA XapaKTep:

JaHbK Bbpxy AobaBeHaTa cToMHOCT
[pyrv antepHaTUBHU JaHbLM

JaHbum BbpXy goxoauTe Ha pU3MYECKM 1ua

21. Mpuxoau ot npogaxéwm

31.12.2021 31.12.2020
‘000 ns. ‘000 ns..
125 104

20 18

12 35

157 157

Mpuxogute oT npoaaxbu Ha [pyXecTBoTo ca GOpMUpPaHW OT MpPeAoCcTaBaHUTE ycayrn 3a KabenHa
TeNeBU3NA U UHTEPHET, NOCPeSHUYECKM YCAYTU, HaeMU, NPoaaKba Ha CTOKM 1 MaTepuanu u ap. ycnyru.

MpuxoanTe OT NpoaaKbu moraT Aa 6bAaT aHaAM3MpPaHU, KaKTo cesBa:

Mpuxoam oT NpeaoCcTaBeHM yCayru

anIXO,CI,VI oT npo,u,a>+<6a Ha maTtephasiH1 3anacu

Mpuxoamn oT Haemu

Mpuxoam oT gpyru ycayrv
MocpeAHWYECKM yCayTU
Mpuxoam oT npoaaxkba Ha CTOKM

MosAcHeHUsAMa KbM ¢puHaHcosus omyem om cmp. 6 0o cmp.

2021 2020
‘000 ns. ‘000 ns.
10411 10 339
142 116

130 118

93 100

74 85

19 -

10 869 10 758

48 npedcmasnasam HepaszoesHa 4acm om Hezo.
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anIXO,EI,VITe oT npop,a)+<6V| moraTt aa 6'b,EI,aT dHa/IM31PaHN NO CPOK Ha A0roBopa, KaKTo csieaBa:

2021 2020

‘000 nB.. ‘000 ns.

Mpuxoam ot gorosopu o 1 roa. 8 804 9037
Mpuxogm ot gorosopu Hag 1 roa,. 2 065 1721
10 869 10 758

anIXO,EI,VITe oT npop,a)+<614 moraTt aa 6'b,EI,aT dHAa/IM31PaHN NO PETMOHU, KaKTO cheaBa:

2021 2020
‘000 nB. ‘000 ns.
Mpuxoan ot BapHa n Jobpuy 10352 10 199
Mpuxoam ot Pyce 38 43
Mpuxogm ot Hosa 3aropa 479 516
10 869 10 758
22, Apyrv npuxoau
Opyrute npuxoam Ha JpyKeCcTBOTO BK/KOYBAT:
2021 2020
‘000 nB. ‘000 nB.
MNonyyeHu NnpoBU3NpPaHN B3eMaHUA 38 57
Mpuxoan oT OTNMCAHM 3a4b/IKEHNA - 9
Mpuxoamn OT HeyCTONKM 36 153
Mpuxoan oT pUHaHCMpPaHMUA 27 -
Apyrn npuxoaun 44 -
145 219
23. Pa3sxoau 3a matepuanu
PasxoauTte 3a maTepuanu BKAOYBAT:
2021 2020
‘000 nB. ‘000 ns.
OCHOBHW MaTepuanu (415) (389)
lopuea (88) (76)
PaboTHo obnekno (40) (37)
PeknamHu matepuanm (29) (33)
En. maTepumanm n TeXHUYECKM KOHCYMaTUBU (29) (32)
Pe3sepBHM YacTK (29) (29)
KaHuenapcku matepuanm (10) (10)
ObnroTpaliHy akTUBM Noa, CTOMHOCTHUA npar (9) (25)
Lpyrv pasxogm 3a maTepuanm (14) (22)
(663) (653)

MoscHeHUsMa KbM puHaHcosus omyem om cmp. 6 0o cmp. 48 npedcmasnAsam HepasoesnHa Yacm om Hezo.
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24, Pa3xoAaun 3a BbHLHU yCAyru

Pa3xoauTe 3a BbHLIHW YCNYrX BKAKOYBAT:

2021 2020

‘000 nB. ‘000 nB.

MpaBa 3a M3nbYBAHE HA NPOrpamMm, aBTOPCKU Bb3HarpaxXaeHus (3056) (2 843)
Pa3xoau 3a en. eHeprua 1 Boga (388) (249)
ABOHaMEHTHU yCyru (207) (187)
TaKca MHTEpPHET 4OCTbN (201) (197)
Pa3xoau 3a peknama (99) (116)
Pa3xoau 3a 3aCTPaxoBKK (97) (79)
Pa3xoam 3a nocpeaHUYecKn yeayrm (60) (66)
Pa3xoan 3a peMOHT 1 NOAAPbIKKA (58) (53)
Pa3xoau 3a Takcu (50) (64)
Pasxoau 3a TenedoHHM yCAYrn U KOMyHUKaLMA (38) (32)
CMP KpaiHu noTpebutenm (35) (30)
Takca oxpaHa (33) (12)
Pa3xoau 3a Haemu (30) (26)
Pa3xoam 3a AaHbUM U AbPKAaBHU TaKCK (26) (16)
HeszaBucum dpmnHaHCOB oauT (25) (25)
KoHcynTaHTCKM ycnyrm (21) -
MpaBHM pa3xoam (19) (12)
Opyrv pasxoam 3a BbHLWHKU yCAyru (120) (106)
(4 563) (4 111)

Bb3HarpaxaeHueTo 3a HesaBUCUM duHaHCOB oamT 3a 2021 r. e B pa3amep Ha 25 xun. ne. (2020 r.: 25 xun.
nB.). MNpe3 rognMHaTa He ca NPenoCTaBAHM AaHbYHU KOHCYATALUU UAW APYTW YCNYTU, HECBBP3AHM C 0aAuTa.
HacToAwoTo onoBecTABaHe € B U3Mb/IHEHWE HAa M3NCKBAHMATA Ha Y. 30 OT 3aKOHA 33 CYETOBOACTBOTO.

25. Apyru pasxoam

[pyruTe pasxoam Ha JpyKecTBOTO BK/IKOYBAT:

2021 2020

‘000 nB. ‘000 nB.

Pa3xoau 3a obe3leHKa U OTNNCBaHE Ha B3eMaHUsA (25) (26)
MpeacTaBUTENHN N COLIMANHU Pa3xoam (19) (17)
BpaK 1 AMKBMAALMA HA aKTUBMU (6) -
KoMaHANPOBKKN U CNy»KeBHM NbTyBaHUSA (5) (3)
Opyru pasxoan (6) (13)
(61) (59)

26. ®dUHAHCOBM NPUXOAU U pa3Xoan

®duHaHCcOBUTE pasxoam 33 NPeACTaBeHUTe OTYETHW MNepuoaM MoraT Aa 6baaT aHaAM3MpPaHU, KakTo
cneasa:

2021 2020

‘000 nB. ‘000 ns.

Pa3sxoau no 3aemu, OTYMTaHMU MO aMOPTU3UPAHA CTOMHOCT (1267) (1 840)
Pa3xoau 3a 3acTpaxoBKa 0b6/MrauMoHeH 3aem (151) (64)
BaHKOBU TaKCU M KOMUCUOHHM (51) (54)
Takca fAoBepeHuK no ob6anrauMoHeH 3aem (35) (29)
Pasxoam 3a nxeu No GUHAHCOB U ONepaTUBEH NN3UHT (34) (46)
Pasxoau OT NnpomMsHa Ha Ba/lyTHUTE Kypcose (7) -
Opyrn dmuHaHCcoBK pas3xoam (359) (397)
duHaHcoBM pasxogu (1904) (2 430)

MoscHeHUsMa KbM ¢uHaHcosus omyem om cmp. 6 do cmp. 48 npedcmasnAsam HepasoeanHa Yacm om Hezo.
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®duHaHCOBUTE NpUXOAM 3a MNPEACTAaBEHUTE OTYETHW MepuoaM MoraT ga 6baaT aHa/iM3MpaHW, KaKTo
cneppa:

2021 2020
‘000 ns. ‘000 nB.
Mpuxoan OT NUXBU BbPXY PUHAHCOBM aAKTUBM, OTYMTAHM MO 776 793
aMOpPTM3MpPaHaA CTOMHOCT
Mpuxoam OT NPOMAHa Ha BanyTHUTE KypcoBe - 1
duHaHcoBu npuxogm 776 794
27. Pa3xoau 3a gaHbuM BbpPXY A0X043a

OyaKBaHMTe pasxoau 3a AaHbuwu, 6asnpaHmM Ha NPUIOKUMMATA AaHbYHA CTaBKa 3a bbarapus B pasmep Ha
10 % (2019 r.: 10 %), n AeACTBUTENHO NPU3HATUTE JAaHBYHM Pa3xoau B neyanbata nau 3arybarta moraT ga
6bAaT paBHEHU, KaKTo cnesBa:

2021 2020
‘000 ns. ‘000 ns.
Mevyanba npean AaHbYHO obnaraHe 48 72
[aHbyHa cTaBKa 10% 10%
OuakBaH pa3xon, 3a AaHbLM BbpXY 40X043 (5) (7)
JaHbyeH edeKT oT:
YBennyeHma Ha GMHAHCOBUA Pe3yaTaT 3a AaHbYHU Len (133) (135)
HamaneHusa Ha duHaHCOBMA pe3ynTaT 3a AaHbUYHU Lenm 138 142
TeKyLy pa3xoa 3a AaHbLUU BbpPXy A0X04a - -
OTcpoyeHuUTe AaHbYHU NPUXOau
Bb3HMKBaHe M 06paTHO NPOSBAEHNE HA BPEMEHHMU Pa3NUKK (8) (11)
Pa3xoau 3a gaHbuM BbpXy 40X0A44a (8) (11)

MoacHeHune 10 npeanocrasA VIHCbOpMaLI,VIH 3a OTCPOYEHUTE AaHDYHN aKTUBU U NMACUBU.
28. Joxopa Ha aKkumAa U QUBULEHTHU
28.1. [oxopa Ha akuusa

OCHOBHMAT [0XOA, HA aKLUA € U3YUC/IEH, KaTo 3a YUCIUTEN € U3MO0JI3BaHA HeTHATa neyvanba, nogsexalla
Ha pasnpefeneHne Mexay akLumoHepuTte Ha [lpyecTBoToO.

Cpe,u,Ho npeterneHunAaT 6pOVI akKuun, n3nossBaH 3a N34ncnABaHEToO Ha OCHOBHMA A0XO0A4 Ha aKUUA, KAKTO U
HEeTHaTa neqan6a, nognexawa Ha pasnpeageneHne mexay nputexatennte Ha 061KHOBEHMN akuunn e
npeactaBeH KakTo cneaBa:

2021 2020
Meuyanba, nognerkalla Ha pasnpeaeneHue (8 nB.) 40 000 61 000
CpeaHo npeterneH 6pon akLum 2275000 2275000
OcHOBEeH A0X0pA, Ha akuuma (B /1B. 33 aKuuA) 0,02 0,03

28.2. [uBupaeHTtn

Mpe3s 2021 r. [py:KecTBOTO He e M3Mnialano AMBUAEHTM Ha cBouTe cobcTBeHWum. B cBoA Aoknag,
PBKOBOACTBOTO Ha [lpy*KecTBOTO He npeanaara u3nnawiaHe Ha gmsnaeHTn 3a 2021 r.

MoscHeHUsMa KbM puHaHcosus omyem om cmp. 6 0o cmp. 48 npedcmasnAsam HepasoesnHa Yacm om Hezo.
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29. Caenku cbe CBbP3aHU nua

CBbp3aHMTe Nnda Ha Iﬂ,py)l-(eCTBOTO BK/KOYBAT COGCTBeHVILI,VITe, AbuwepHn U acounnpaHn npeanpuAatuAa,
npeanpunaTna noa O6LI.I| KOHTPO/1, KaKTO U K/1FO4OB YyNpaB/Z1IEHCKKX NeEPCOHan.

B pamKuTe Ha HOpMasiHaTa CTOMaHCKa AeMHOCT Ce OCbLIECTBABAT peamLia CAENKN MeXAay CBbp3aHu auua.
,MCAT Kelibbn” EALl peknammpa AenMHOCTTa CM Ha CanToOBETE Ha AbLUEPHUTE CU APYKECTBA U NpeaocTaBs
TEXHUYECKM YCNYTU 33 NOALAPDBKKA Ha MHTEPHET-CaTOBETE Ha AbLUEPHUTE CU ApYKecTBa nog ¢opmaTa Ha
aAMUHUCTPUpPaHe, MoAepaumsa U AM3aliH, NnporpamupaHe, NOAroToBKa W ynpas/ieHne Ha baHep-no3uunm,
6paHAMpaHe, MapKETUHIOBM NMPOYYBAHWUA U aHAIN3K, OPraHM3aLMOHHMU U aAMUHUCTPATUBHU YCAYTN.

AKO He e U3PUYHO YNOMEHATO, TPaH3akKunntTe CbC CBbP3aHU /IMUa HE Ca M3BbpPLWBAHU Npn cneynaaHu
YCNOBUA U HE Ca NPeaoCTaBAHU UK NON1y4aBaHU HUKAKBU rapaHLU KN,

29.1. Cpenku cbe cobcTBEHULUTE

2021 2020
‘000 nB. ‘000 ns.
MonyyeHu 3aemu
MonyyeH KpaTKOCPOUEH 3aem 717 6404
MnaTeHn NonyyeHu 3aemu (9) -
MnateHn NUXBK (770) (320)
Pa3xoau 3a IMXBU NO NOSIlyYEHU 3aEMU (261) (164)
29.2. Cpenku c AblLUuepHU NpeanpuUaTU.
2021 2020
‘000 ns.. ‘000 nB.
MpepocraBeHu 3aemu
MpenocTaBeHU 3aemu - (714)
MnaTeHn NnpeaocTaBeHN 3aeMu 686 2
Mpuxoan oT AMXBU NO NPEAOCTABEHN 3aeMU 776 793
Mpopaxxb6a Ha CTOKK U ycayru
Mpuxoam ot ycnyrn kabeneH onepaTtop U UHTEpPHET 5 5
Haemu 22 22
MOKYNKK Ha CTOKMU U ycayrm
PeknamHu ycnyrm u matepumanm (39) (37)
JINUEH3MOHHM NpaBa 3a U3TbYBaHe (35) (35)
Opyrv npuxoam ot ycayru (10) (10)
29.3. Cpenku c acoumMmpaHun npeanpuaTusa
2021 2020
‘000 nB. ‘000 ns.
Mpopaxxb6a Ha CTOKK U ycayru
Mpuxoam oT ycnyrn KabeneH onepaTop U UHTEPHET 59 55
Mpuxoam ot Nnpoga>kb6a Ha maTepuanu 2 3
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29.4. Cpenku cbe CBbpP3aHU nLa Nog o6Ly, KOHTPOAN

Mpogaax6a Ha CTOKKU U ycayru
Mpuxoam oT ycnyrm kabeseH onepaTop U UHTEPHET
Mpuxoam oT gpyru ycayru

MOKYNKKN Ha CTOKU U yCayru
PeknamHu ycnyrv u matepuanm
JNIMueH3MoHHM NpaBa 3a M3NbYBaHe
Haemu 1 eKkcnioaTaumMoHHM pasxoam
Pasxoam 3a gpyrv ycayru

29.5. Cpaenku c KNK4Y0oB yNpPaB/eHCKU NepcoHan

B'b3Hana)-K,EI,eHVIﬂTa Ha K/IK0YO0BUA yNnpaBaEHCKU NePCOHAN BKIKOYBAT C/IeAHUTE pa3xoaun:

KpaTKoCpO4YHM Bb3HarpaxaeHusa:
3annaTtu

Pa3xoau 3a coumanHm ocuUrypoBKu
06,0 KPAaTKOCPOUHU Bb3HArpaXKaeHua

30. PasuyeTu CbC CBbP3aHM ML, B KPaA Ha roguHaTa

HeTeKkywiun B3emaHus oT:
- ObLUEPHUN NPeANPUATUA, HETHO
061110 HETEKYLLM B3EMaHNA OT CBbP3aHU N1LA, HETHO

TeKywim B3emaHusA oOT:

- OblEepHU NpeanpuaTruA, HETHO

- acouuMpaHn NpPeanpuATUA, HETHO

- APYrY CBbP3aHM nLa Nog o6LL KOHTPOJ, HETHO
O6wWo TEKYLM B3EMAHMA OT CBBP3aHM LA, HETHO
0610 B3eMaHUA OT CBbP3aHMU IMLa, HETHO

38
2021 2020
‘000 ns. ‘000 ns.
54 42
30 30
(26) (48)
- (2)
(113) (77)
(4) (3)
2021 2020
‘000 ns. ‘000 nB.
(93) (95)
(7) (8)
(100) (103)
31 pekemspu 31 pekemspu
2021r. 2020r.
‘000 ns. ‘000 ns.
5428 5141
5428 5141
9326 9506
- 7
32 10
9 358 9523
14 786 14 664

Kbm 31 pekemspu 2021 r. n kbm 31 gekemspu 2020 r. HeTEKyLLUTE B3EMAHMA OT ObLUEPHM NpesnpuaTuA
npeacTaBaBaT NpefocTaBeH 3aem B pasmep Ha 5 428 xun. ns. (31 gekemspu 2020 r.: 5 141 xun. ns.).
3aembT e HeobesneyeH, C KpaeH CPoK Ha noracABaHe 31.03.2024 r., oTAycHAT NPV Na3apHU JIMXBEHMU

paBHULA.

Kbm 31 pekemspu 2021 r. n 31 pekemspm 2020 r. TeKywmte B3emMaHUA OT AbLUEPHU npeanpuAaTUA
npeacTasAABaT NpeAocTaBeH 3aeM B pa3mep Ha 9 326 xua. nB. (31 aekemspwu 2020 r.: 9 506 xua. nB..).
3aembT e HeobesneyeH, ¢ KpaeH CPoK Ha noracABaHe 23.09.2022 r., oTnycHaT NpW NasapHU JIMXBEHMU

pPaBHULLA.

MoscHeHUsMa KbM puHaHcosus omyem om cmp. 6 0o cmp. 48 npedcmasnAsam HepasoesnHa Yacm om Hezo.



MCAT Keit6bn EA,
MoAcHeHMA KbM MHAMBUAYANHNA GUHAHCOBUA OTYET
31 pekemspu 2021r.

3a,ﬂ,bl'|)+(eHVIﬂTa KbM CBBP3aHUN LA BKAKOYBAT ChegHUTE 3a4b/IXKEHNA!

31 pekemspu

31 pekemspu

2021 r. 2020r.
‘000 nB. ‘000 ns.
HeTeKywm 3agbaKeHUA KbMm:
- cobcTBEHNUM 12 812 12 613
O61LL0 HETEKYLLM 3a4b/IKEHNA KbM CBBP3aHN NLA 12 812 12 613
TeKywWwm 3a4bMKEHUA KbM:
- cobcTBEHMUM - -
- AblUEepHU npegnpuAaTna 74 63
- APpYrv CBBP3aHM nLa nog o6, KoHTPo 41 125
- K/IK0YOB YyNpaB/IeHCKM NepcoHan 4 13
O61L0 TEKYLLM 3a4bNKEHNA KbM CBBP3aHN NLA 119 201
06,0 3aabMKeHUA KbM CBbpP3aHU nua 12931 12814

HeTekywute 3aab/KeHNs Kbm cobCTBEHULM B pa3smep Ha 12 812 xun. nB. (31.12.2020 r.: 12 613 xun. nB.)
BK/IIOYBAT 3a4b/IKEHMA MO NOJMYyYEHU 3aemu. 3aemuTe ca HeobesneyeHU, C KPaeH CPOK Ha MnoracsiBaHe
18.01.2024 r., OTAYCHATX NPY MNa3apPHU JINXBEHW PaBHMLLA.

31. PaBHeHMe Ha 3a4bNXKEeHUATA, NPoU3TUYaLLM OT PUHAHCOBA AEeHHOCT

npOMEHMTe B 3a4b/1KEHUATA Ha ﬂ,py)KeCTBOTO, nponstTnydauwmn ot d)VIHaHCOBa ,CI,EI‘/'IHOCT, moraTt Aa 6'b,EI,aT

KnacuduumpaHm, KakTo cneasa:

ObnrocpouHu KpaTtkocpouHu 3aabnXKeHusa no 0O6wo
3aemu 3aemu NIN3UHTOBU J0r0BOpPKU
XWUn. nB.. XWUN. nB. XWUN. nB. XWUN. nB..
1 aHyapwm 2021 r. 33670 13632 1311 48 613
MapuuyHu noTtoum:

MnawaHua (9) (17 771) (468) (18 248)

NoctbnneHua 717 16 707 - 17 424
HenapuyHu npomeHu:

Nnxeu (509) (188) 33 (664)

MpeknacuouumpaHe 581 (581) - -

Hosonoctbnnan - - 15 15

31 pekemBpwu 2021 r. 34 450 11799 891 47 140

Avnrocpounu KpatkocpoyHu 3aabaKeHua no 06uwo

3aemu 3aemu NU3UHTOBU [0rOBOPKU
XWUN. nB.. XWUA. ne.. XWA. ne. XWUA. nB..
1 aHyapwm 2020 . 30 209 15617 1741 47 567
MapuuyHu noTtoumu:

MnawaHua - (22 008) (476) (22 484)

NoctbnneHua 6 404 17 086 - 23 490
HenapuyHu npomeHu:

Jinxeu 165 (171) 46 40

MpeknacuouumpaHe (3108) 3108 - -

31 pekemBpu 2020 r. 33670 13632 1311 48 613
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32. YCNOBHU aKTUBU U YCNIOBHU NACUBU

Kbm 31 gekemBpy 2021 r. e 3a/0KEHO TbProBCKOTO npeanpuatve Ha M CAT Keibbn EAL, Kato
CbBKYMHOCT OT NPaBa, 3aA4b/KeHUA U aKTUYECKU OTHOLLUEHWA, CbIacHO AOrOBOPU 3a MpeaoCcTaBeHU
Kpeantn ot 23 gekemBpu 2013 r. n ot 23 gekemspu 2019 r., ckntoueHn mexay M CAT Keinbbn EAL u
TbProBcKa 6aHKa, KaKTo U CbrNacHO A0roBOp 3a NpPeAocTaBeH TbProBCKM 3aem oT 23 aekemspwu 2020 r.,
CKIOYEH MeXAy eAHONMYHMA cOBCTBEHMK Ha KanuTana Ha [lpy»KecTBOTO M TbproBcka 6aHKa, Kbaeto M
CAT Keli6bn EALL ce aBABa NOpBbUYMTEN U C 0COBEH 33010 Ha TbPrOBCKO NpeanpuaTue.

I'Ipe3 rognHaTa HAMa npeaAaseHn rapaHUMOHHU U NPaBHU UCKOBE KbM ﬂ,pY)-KeCTBOTO.
33. Kateropun ¢puHaAHCOBU aKTUBU U NACUBU

BanaHcoBuUTE CTOMHOCTM Ha d)VIHaHCOBVITe adKTmBn " NaCMBU Ha lEpr)-KeCTBOTO morat Ada 6'b,EI,aT
npeactaBeHn B cieAHUTE KaTeropun:

®UHAHCOBU aKTUBU MoAacHeHue 31.12.2021 31.12.2020
‘000 ns. ‘000 ns.
JbNroBn MHCTPYMEHTM MO aMOPTU3NPAHA CTOMHOCT
TbprosCcKkM B3emMaHuA N Apyr1 B3emaHma 13 306 445
B3emaHuA OT cBbp3aHKM 1nLa 30 14 786 14 664
Mapn 1 NapuyHU eKBUBANEHTH 14 236 644
06w,0 Pp1MHaHCOBU aKTUBMU 15328 15 753
®drHaAHCOBM NacuBU MoAacHeHue 31.12.2021 31.12.2020
‘000 ns. ‘000 ns.
®UHAHCOBM MacMBM, OTYMTAHM MO aMOPTM3MPAHA
CTOMHOCT:
Ob6nuraumoHeH 3aem 16 16 056 16 306
baHKoBM 3aemu 17,19 9039 10422
TbproscKkM 1 apyru 3aemm 19 8 337 7 955
3aabmKeHns No GUHAHCOB IN3UHT 9.2 14 33
3a4b/IKEHUA Mo ONepaTUBEH JIN3UHT 9.1 877 1278
TbpProBCKM N APYrn 3a40b/IKeHUA 20 565 351
3a4b/IKEeHUA KbM CBbP3aHM nua 30 12931 12 814
06w,0 $pMHAHCOBU NACUBU 47 819 49 159

Bukte MMosAcHeHne 4.14 3a uHOOPMALMA OTHOCHO CYETOBOAHATa MOAUTMKA 3a BCAKA KaTeropua
bUHaHCOBU MHCTPYMeHTU. OnNncaHMe Ha NOIMTUKATA U LLeAnTe 3a YNpaB/JeHUe Ha PUCKa Ha JpyKecTBOTO
OTHOCHO PUHAHCOBUTE MHCTPYMEHTU € NpeaCcTaBeHo B MNoscHeHue 34.

34. Puckose, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTH
Lenu n nonutnKa Ha pbKOBOACTBOTO NO OTHOLLIEHUE YNpaB/ieHUe Ha PUCKa

[lpy>KecTBOTO € W3/I0KEHO Ha pas/IMYHU BUOOBE PUCKOBE MO OTHOLWIEHWE Ha ¢GWHAHCOBUTE CU
WHCTPYMeHTU. 3a nosevye WHPOPMaLMA OTHOCHO GMHAHCOBUTE aKTMBWM W MACMBM MO KaTEropum Ha
[OpyxectBoTo BUkKTe MosicHeHue 33. Haii-3HaummuTe GUHAHCOBU PUCKOBE, HA KOUTO € U3J/IOMKEHO
[lpy»*KecTBOTO ca Na3apeH PUCK, KPeAUTEH PUCK U IMKBUIEH PUCK.

yl'lpanIeHMeTO Ha PUCKa Ha ﬂ,pymeCTBOTO ce ocCbuecrsAaBa OT 4Y1eHOBE Ha yI'IpaBMTel'IHVIﬂ CbBEeT.
anOpMTeT Ha PBbKOBOACTBOTO € Aa OCUTYPU KPATKOCPOYHUTE U CPegHO CPOYHU NapUYHKM NOTOUMN, KATO
HaMan n3naraHeTo C1 Ha d)MHaHCOBM nasapm. ﬂ,bl’erCquHMTe d)VIHaHCOBVI MHBECTULUKN Ce YyNpPaBaABaAT,
TaKa 4ye a UMaT AbAroCpoYvyHa Bb3BpallaeMOocCT.

Haﬁ-C'bLU,eCTBEHMTe d)VIHaHCOBM PUCKOBE, Ha KOUTO € N310XeHO [lpyXecTBoTo, ca ONUCaHM No-A0Y.
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34.1. AHanu3 Ha NasapHUA PUCK

Bcneactene Ha M3noi3BaHEToO Ha GUHAHCOBU MHCTPYMEHTU [LpYsKECTBOTO € U3/I0XEHO Ha NasapeH PUCK U
MO-KOHKPETHO Ha JIMXBEH PUCK M PUCK OT MPOMEHU BbB Ba/lyTHUA KYPC, KOETO Ce Ab/IKM Ha ornepaTueHara
AeNHOCT Ha [py»ecTBoTo U MeToauTe Ha pUHAHCUpPaHe.

[py>KecTBOTO He e M3N0XKEeHO Ha PUCK OT NPOMAHATA Ha KOHKPETHU LleHW, Tbi KaTo HAMa GUHaHCOBM
aKTUBU, TbPryBaHM Ha peryampaH nasap.

34.1.1. JluxseH puUcK

Monutnkata Ha [Apy*KeCcTBOTO € HACOYeHa KbM MWHUMM3MPAHE Ha JINXBEHUA PUCK NMPU AbATOCPOYHO
¢dVHaHCcMpaHe. 3aToBa AbATOCPOYHUTE 3aeMn ca OBUKHOBEHO C GUKCUPAHU NIUXBEHWN NPOLEHTU. Kbm 31
aekemspu 2021 r. [Apy>KeCcTBOTO € U3/IOXKEHO Ha PUCK OT NPOMAHA Ha Na3apHUTE NUXBEHU NMPOLEHTU NO
06AurauMoHHMA 3aem, 6aHKOBUTE 3aeMM U PUHAHCOBUA JIM3UHT, KOUTO Ca C NPOMEHJIUB JIMXBEH MPOLEHT.
Kbm 31 aekemspu 2021 r. Non3BaHMUAT 0B/IMraLMOHEH 3aEM € C LLOTOBOPEH /IMXBEH MPOLEHT, BKAOYBALY,
6-meceyHma EURIBOR u noctosiHHa HagbaBka oT 3,70%, KaTo IMXBEHUAT NPOLLEHT HE MOXKe aa 6bae no-
ManbK oT 3,25% Ha rogumiwHa 6asa. NMonssaHuTe 6AaHKOBM 3aeMM Ca C AOFrOBOPEHU JIMXBEHWU MPOLEHTH,
BK/IOYBALLM NpomeHmBa 6asa — P/INKKK 1 noctosHHa nasapHa HagbasKa B pasmep Ha 2.01 nyHKTa, KaTo
JINXBEHMAT MPOLLEHT He MoXe Ja bbae no-manbk oT 2,80%. MonsBaHWUTe PpUHAHCOBM U3UHIU ca
[0rOBOPEHN C IMXBEHW MPOLLEHTU, BKAOYBALWM NpomeHnmBa 6a3a — 3-meceyeH EURIBOR u nocTtosHHa
HagbaBKa B pasmep Ha 2,50%, KaTo cToMHOCTTa Ha 3-meceyHusa EURIBOR He Tpa6Ba ga Haaxebpasa (-)
0,35% (B npoTuBeH cnyyall, HagbaBKaTa e bbae B pasmep Ha 2,85%). Bcuukn apyrv GUHaHCOBU aKTUBYU
M nacveu Ha [py»KecTBOTO Ca C GUKCUPAHU NINXBEHWU NPOLLEHTU. MNNalaHNATa N0 eMUTUPAHNTE 0bAnraLmm
ce U3BbpPLLIBAT Ha 6a3aTa Ha PUKCUPAHU TNXBEHM NPOLLEHTH.

CpeZHOroANWHUAT pasmep Ha 3-meceyHunsa EURIBOR npe3 2021 r. e B pa3mep Ha (-) 0,546%, a Ha 6-
meceuHusa EURIBOR — (-) 0,522%, nopaau KoeTo ebeKTbT OT HaMa/leHWE WU YBEJIMYEHUE Ha JINXBEHUTE
HuBa 61 6uN HecbLLecTBEH 33 PUHAHCOBUA pe3yaTaT Ha [lpyKecTBoTO.

MpeactaBeHUTe No-fo/y TabAvLM NOKa3BaT YyBCTBUTE/IHOCTTA Ha FOAMLIHUA HETEH PUHAHCOB pesyaTaT
cnen, AaHbUM U Ha CODCTBEHMA KanuTaa KbM BEPOSATHA NPOMSAHA Ha JIMXBEHUTE MPOLLEHTU MO 3aeMuTe C
nnasaw, IMXBeH NpoLeHT, 6asnpaH Ha 6a30B IMXBEH NPOUEHT Ha baHKaTa, B pasmep Ha +1/-1 x % (3a
2020 r.: +1/- 1x% ). Tesn NpomeHW ce OnNpemenAT KaTo BEpPOATHUM Bb3 OCHOBA Ha HabNOAEHMA Ha
HacToAlMTe NasapHWUTe ycnosua. M3uncnenmaTta ce 6asmMpaTt Ha NPOMAHATA Ha CPesHUA Na3apeH JINXBEH
NPOLEHT U Ha GUHAHCOBUTE MHCTPYMEHTHU, AbPXKaHWU OT [py»KecTBOTO KbM Kpasa Ha OTYETHMA nepuog,
KOUTO Ca YyBCTBUTE/IHW CNPAMO NPOMEHWN Ha IMXBEHUA NPOLEHT. BCMUKM Apyrv napameTpu ca npueTu 3a
KOHCTaHTHW.

31 pekemspu 2021 r.

3aemn  (6asos
npoueHT +/-1%)

InxeeH

31 pekemspu 2020 .

3aemn  (6asos
npoueHT +/-1%)

InxeeH

HeteH ¢puHaHcoB pesyntar

CobcTBEH KanuTtan

yBenuuenue HamaJsieHue Ha
Ha IMXBeHUsA IMXBEHUA
NPOLEeHT NPOLEeHT
251 (251)

HeteH ¢puHaHcOB pesynTaT

yBeAnueHne  HamaseHue Ha
Ha NXBeHUA IMXBEHUA
NPOLEHT NPOLEeHT
246 (286)

CobcTBEH KanuTan

ysennyeHume HamMmazieHue Ha
Ha INXBeHUsA NINXBeHuA
npoueHT npoueHT
105 (105)

ysennyeHume HamMma/zieHue Ha
Ha 1NXBeHuaA NINXBeHuA
npoueHT npoueHT
97 (129)
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34.1.2. BanyteH puck

Mo-ronamata YacT OoT caenkute Ha [pyKecTBOTO ce OCbLLecTBABAT B 6Hbarapcku nesa. YyxagecrpaHHuTe
TpaH3aKuMKM Ha [lpyKecTBOTO ca AEHOMUHWUPAHU FNaBHO B €BPO. BanyTHUAT Kypc nes/eBpo e duKcupaH
Ha 1.95583, nopaZu KOETO Ba/yTHUAT PUCK, NPOM3TMYALL, OT EBPOBUTE EKCMO3MLMU Ha [lpyKecTBoTo, e
MWHVMaJIEH.

Tobi KaTo 6BATAPCKUAT N1EB € GUKCUPAH KbM eBpOoTO U [IpyKecTBOTO nNpeacTaBs GUHAHCOBUTE CU OTYETU B
6barapcku neBa, BaNyTHUAT PUCK € CBbP3aH eANHCTBEHO C BaslyTUTE, Pa3/INYHM OT €BPO U € OLEHEH KaTo
MWHVMaJIEH.

Cneppawata Tabnvua obobuiaBa ekcnosmumata Ha [pyXecTBOTO Ha BanyTeH pPUCK KbM 31 aekemspu
2021 r., cboTBeTHO KbM 31 aekemspu 2020 r. B Hes ca BK/IIOYEHW aKTUBUTE U MacusBuTe No HGanaHcoBa
CTOMHOCT, KaTeropmsnpaHu no 1A, BanyTa.

M3naraHe Ha KPaTKOCPOUEH PUCK

LLlaTcku ponapum Espo
‘000 ‘000
31 pekemBpu 2021 r.
®UNHAHCOBU aKTUBMU 16 2
duHaHCcoBM Nacusm (170) (55)
06w nsnaraHe Ha pUcK (154) (53)
31 pekemspu 2020 .
®drHaHCOBU aKTUBMU 16 5
duHaHCcoBK Nacusm (107) (35)
06w nsnaraHe Ha pUCK (91) (30)

[py»ecTBoTo e aHaNM3Mpasno YyBCTBUMTENHOCTTA Ha FOAMILHUA HeTEH GUHAHCOB Pe3ynTaT cies AaHbUm U1
Ha cobCTBEHMA KanuTaa KbM BepoATHa NMPoMsHa Ha BaayTHWUTe Kypcose ¢ 10 % cnpamo LaTtckm gonap u
e(dEeKTbT e HeCbLLLECTBEH.

M3naraHeTo Ha PUCK OT NPOMEHUN BBHB BaZlYyTHUTE KYpCOBe Bapupa npes3 rognHaTta B 3aBUCUMOCT OT obema
Ha WU3BBPLWEHUTE MeXAYHAPOAHU CAOENKW. B'bl'lpeKVI TOBa Ceé CYuUTa, 4Ye CTeneHTa Ha Wu3naraHe Ha
lELF)Y)-KQCTBOTO Ha BaslyTe€H PUCK HE € 3HaYUTETHa.

34.2. AHanu3 Ha KPeauUTHUA PUCK

KpeouTHUAT pUCK MpeacTaBisiBa PUCKLT J3AEH KOHTPAreHT Aa He 3amn/iaTh 33Ab/XKEHMETO CUM KbM
[pyecTBOTO. [lpYyKECTBOTO € U3/I0XKEHO HA TO3U PUCK BbB BPB3KA C PA3/IMYHN GUHAHCOBU MHCTPYMEHTU
- NP Bb3HUKBAHE HA B3EMAHWUA OT KANEHTU, Aeno3npaHe Ha CpeacTBa U Apyru.

N3naraHeTo Ha [py»KecTBOTO Ha KpeauTeH PUCK € OrpaHUYeHo A0 pa3mepa Ha 6anaHcoBaTa CTOMHOCT Ha
¢)VIH3HCOBVITe dKTUBU, MPU3HATU B KPaA Ha OTYETHUA Nepunoa, KakTo € NOCOYEHO No-A0ny:

31.12.2021 31.12.2020
‘000 nB. ‘000 nB.

JbnroBn MHCTPYMEHTM NO aMOpPTU3NPAHA CTOMHOCT
Tbproecku 1 Apyrn B3emaHusA 338 462
B3emaHuA No npenocTaBeHn 3aemm 14 754 14 647
Mapu 1 NapuYHU eKBUBANIEHTU 236 644
banaHcoBa cToiHOCT 15 328 15753

[pyecTBOTO peaoBHO C/leAM 33 HEeM3MbAHEHMETO Ha 3a4b/IKEeHWATa Ha CBOWM K/AMEHTU M Apyru
KOHTpareHTH, yCTaHOBEHU UHAMBUAYANHO WA Ha rPYNu U U3MNON3Ba Ta3n MHPOPMALMA 33 KOHTPON Ha
KPeAUTHUA PUCK. [lpy’KeCTBOTO TbpryBa €AMHCTBEHO C YTBbPAEHW, MAATEKOCMOCOBGHM KOHTpareHTu.
HerosaTta NO/MIUTMKA €, Y€ BCUUKM KIMEHTM, KOMTO 3KeNasaT Aa TbPryBaT Ha OT/IOKEHO MaallaHe, nogaexar

MoscHeHUsMa KbM puHaHcosus omyem om cmp. 6 0o cmp. 48 npedcmasnAsam HepasoesnHa Yacm om Hezo.
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Ha npoueaypu 3a npoBepKa Ha TAXHATA nnaTexocnocobHoct. OcseH TOBa, CasgaTta MO TbpProBCKUTE

B3éMaHunATa CcCe cCcnegAar  TeKkyuwo,

B pe3ynataT Ha

KOeTO eKCno3nmumATta Ha Iﬂ,py)-l'((:’CTBOTO no

pr,CI,HOC'b6MpaE‘MM n HECb6MpaeMM B3€MaHUA He € CblleCTBEHa.

[BuXKeHneTo B KOpeKTMBa 3a o6e3u,eHKa Ha B3eéMaHMA nNpe3 rogunHaTta € KakTo cneapa:

BanaHc Kbm 1 AaHyapu

HeTHa npeoueHKa Ha 3ary6aTa oT 0683LI,EHKa

M3nnateHn GMHAHCOBM aKTUBM
HoBonpunaobuTtn GMHaAHCOBM aKTUBMU
BbanaHc kbm 31 aekemspu

TbpProBCcKU M Apyru B3emaHus

31.12.2021 31.12.2020

‘000 ns. ‘000 ns.
147 187

(37) (58)

(1) (7)

25 25

134 147

TbprosckuTe U APYrK B3eMaHUATA, NPOM3TUYAT OT HOPMaJIHaTa TbProBCcKa ,D,EI)‘IHOCT Ha [pyXecTBoTO 1 ca
CBbp3aHu C obnyanHuTe COEeNKN B HOpMa/ZTHUA XO4 Ha CTOMNaHCKaTa ,D,eﬁHOCT.

lELF)Y)-KGCTBOTO n3non3Ba matpuua 3a o6e3u,eHKa 3a U3mMmepBaHe Ha OK3 Ha TbProBCKUTE B3€MAHUA OT
nHOnBnaAyanH"M KAIMEHTU, KOUTO BKIKOYBAT MHOTO roJidim 6p0ﬁ Masiku 6anaHcu. rlp0LI,EHT'bT Ha 3ary6MTe ce
n34yncnAaBa No metoaa, 6a3MpaH Ha BEPOATHOCTTA B3€MaHETO Aa HanpeaHe npe3 nocnegoBsaTtesiHn eTanu

OT Npocpoymne oo oTnnceaHe.

CnepHata Tabnvua npegocTtass MHGOPMaLLMA 32 €KCNO3ULMATA KbM KpeanuTeH puck M OK3 3a TbproBcKM
B3E€MaHUA 1 aKTUBK NO A0roBOPY 33 MHAMBUAYANHU KAUEHTU Kbm 31 gekemspu 2021 r.

31 pekemspu 2021 . CpepHo bpyTtHa 6anaHcoBa 3ary6a ot
B xun. ne. npeterneHa 3ary6a cTOMHOCT obe3ueHKa
Mpocpoyerun go 30 aHu 1% 292 (3)
MpocpoueHn ot 31-90 gHKn 3% 8 -
MpocpoyeHrmn ot 91-180 aHM 20% 19 (4)
MpocpoyeHu ot 181-365 AHu 50% 6 (3)
MpocpoyeHun Hapg 365 gHu 100% 50 (50)

375 (60)

npOLI,eHT'bT Ha 33Fy6VITe Cceé OCHOBaBa Ha pea/IH1A ONMUT 3a KpeauTHU 3ary6V| npes npeaxogHu nepuoan.

CnepHaTta Tabnmua npenoctasa MHGOPMALMA 33 EKCNO3NLMATA KbM KpeanTeH puck n OK3 3a Tbproscku
B3€MaHMA 1 aKTUBM NO A0roOBOPU 32 UHAUBUAYANHWN KNNeHTU Kbm 31 gekempu 2020 .

31 pekemspu 2020 . CpegHo bpyTHa 6anaHcoBa 3ary6a ot
B xus. ne. npeterneHa CTOMHOCT ob6e3ueHKa
3ary6a

MpocpoueHun ao 30 aHu 1% 295 (3)
MpocpoyeHu ot 31-90 aHKM 3% 19 (1)
MpocpoyeHu ot 91-180 aHM 20% 26 (5)
MpocpoyeHru ot 181-365 aHu 50% 11 (5)
MpocpoyeHun Hag 365 gHu 100% 37 (37)

388 (51)

loscHeHUAMA KoM d)UHGHCOBUH om4yem om cmp.

6 0o cmp. 48 npedcmasaa8am HepasodesnHa 4acm om Hezo.
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B3emaHusa No npeaocTaBeHn 3aemm

B3emaHunA no npenocTaBeHM 3aemMu, KOUTO Ce KaTeropmsupaTt B 3aBUCMMOCT OT TOBa ganu [pyxecTsoTo
3aemonony4vyaren nma npucbvaeH pemTMHF, KaKTO U B 3aBUCMMOCT OT TOBa Aa/IM B3EMAHUATA NO TaKMBa
3aeMu Ca NpocpoYeHn.

BepoAaTHOCTUTE OT Hem3nb/HeHWe 3a 12-meceyeH U AOXKMBOTEH Nepuos, Ce OCHOBaBaT Ha MCTOPUYECKM
AaHHK, npegocTaseHn oT Moody’s 3a BCEKWM KpeauTeH PenTUHT U ce MPensyMcinaBaT Bb3 OCHOBA Ha
TeKyLlaTa JOXOAHOCT Ha B3emaHuATa. MNapameTpuTe 3a 3aryba npu HemsnbaHeHue (LGD) obuKHOBEHO
OTpa3ABaT NpeAnosaraemarta cTeneH Ha Bb3cTaHoBABaHe oT 40%.

[pyxecTBoTOo npunara mogen Ha 0663LI,eHKa Ha B3eéMaHMA No npeaocCTtaBeHU 3aemu, 6a3mpaH Ha
CTaTUCTUYECKUN OaHHU OT Moody's OTHOCHO BEPOATHOCTTA Ha U3nNb/iIHEHUE, 3ary6MTe npun Hensnv/IHEHNE U
O4YakBaHUTE KpPeauTHU 3ary6v1. BbnpocHUTE CTaTUCTUYECKH 6a3u AAHHU UMaAT Bpemesun U I'eOFpaCI)CKM
n3mepeHna, KakTo cneasa:

e  BbHLWHM CTaTUCTMYECKM AaHHM 33 Lenna ¢BAT 3a nepmoaa ot 1990 r. gocera;

e JIoKanHM CTaTUCTUYECKM AaHHM 3a CTpaHaTa (NpMcnocobsaBalLm BbHIWWHUTE KbM JIOKasHaTa cpesa)
3a nepmoga ot 2011 r. o 2020 .

Cneppawata Tabnmua npeactaBa aHaNU3 Ha KPeAMTHOTO KavyecTBO Ha GUHAHCOBUTE aKTUBU — B3eMaHUA
no NpefoCTaBeHM 3aemMm, OTYUTAHU MO aMOPTU3UPaAHA CTOMHOCT. TOM NocoYBa Aanu aKTUBUTE, OLLeHABAHMU
no amopTM3npaHa CTOMHOCT ca npegMeT Ha 12-meceyHa OK3 namn OK3 3a Lenma »KMBOT HAa MHCTPYMEHTA.

Xun. ne. 2021 2020
AMOpPTU3NPaHA CTOMHOCT AMOpPTU3NPAHA CTOMHOCT
12-meceyHa OK3 3a uenua 12-meceyHa OK3 3a uenua

OK3 *KnBoT-6€e3 OK3 *KNBoT-6€3

KpeanuTHa KpeanuTHa

obesleHKa obesleHKa
CCC+ to B- - - - -
B to BB+ 14 828 - 14743 -
BpyTHW 6anaHCOBU CTOMHOCTH 14 828 - 14 743 -
3aryba ot obe3ueHKa (74) - (96) -
AMmopTHU3MpaHa CTOMHOCT 14 754 - 14 647 -
BanaHcoBa CTOMHOCT 14 754 - 14 647 -

I'Iapu U NapuyHN eKBUBAZIEHTU

KpeauTHUAT PUCK OTHOCHO Napu W NapuYyHU EKBUBAJIEHTM Ce CYMTA 33 HECHLLECTBEH, Tbi KaTo
KOHTpPareHTuTe Ca 6aHKu ,u,o6pa penyTaunAa n BUCOKa BbHLUHA OLUEeHKa Ha KpeanTHUA peﬁTMHr.

34.3. AHanu3 Ha IMKBUAHUA PUCK

JINKBUAHMAT PUCK NpeacTaBnABa PUCKBT [pyXKecTBOTO Aa He MOXKe A3 MoracuM CBOUTE 3a4b/IKEHWUA.
Jpy»KecTBoTo nocpela HyKAUTE CU OT JIMKBUOHU CPeACTBa, KaTo BHMMATENHO caegu naawaHuata no
NoracuTeNIHUTE NAAHOBE Ha AbATOCPOYHUTE PUHAHCOBM 3aL4b/IKEHUA, KAKTO U BXOAALLUTE U U3XOAALLN
napu4yHM NOTOLUM, Bb3HMKBALLM B XO4Q Ha OnepaTuMBHaTa AEMHOCT. HyxauTe OT NMKBUAHM CpencTBa ce
CNefAT 3a pPas/IiHU BPEMEBU NEPUOAMN - EXXEAHEBHO U eXKeceMMYHO, KaKTo U Ha 6a3aTa Ha 30-AHeBHM
NpPOrHosu. Hyxkaute OT IMKBUMAOHU CPeACTBa B AbArOCPOYEH MaH - 3a nepuogm ot 180 u 360 aHu, ce
onpeaenat meceyHo. Hyaute OT NapuyHWM CcpeacTBa Ce aHanM3upaT nepuoauyHo, 3a ga bbaar
YCTaHOBEHW U3UWBUM UK AeduumnTh. TO3M aHaNAM3 onpeaens Aanu pasnosaraeMmute HaIMYHOCTU LWe ca
[,0CTaTb4HM, 3@ Aa NOKPUAT HYKAUTe Ha [lpy»KecTBOTO 3a nepuoaa.

MoscHeHUsMa KbM puHaHcosus omyem om cmp. 6 0o cmp. 48 npedcmasnAsam HepasoesnHa Yacm om Hezo.
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E¢)EKTVIBHOTO ynpasaeHMe Ha JIMKBUAHOCTTA Ha ,ﬂ,py}KeCTBOTO npeagnonara ocurypAsaHe Ha OOCTAaTb4yHO
060pOTHVI cpeacrtea, npeguMMHO 4pe3 nogabprKaHe Ha NnapuyeH pe3eps OT OCHOBHATA ,Cl,eﬁHOCT.

Kbm 31 gekemBpu 2021 r. nafgexute Ha [OrOBOPHUTE 3aA4b/KeHUA Ha [pyXKecTBOTO (CbAbprKawm
NINXBEHU NNALLAHNA, KbAETO € NPUNOKMMO) ca 0606 EHN, KaKTO creaBa:

TeKywu HeTtekywm
31 pekemBpu 2021 r. [o 6 meceua Me:xay 6 n Or1pa05 Hapg5roanHu
12 meceuya roauHU

‘000 nB. ‘000 nB. ‘000 ns. ‘000 nB.
O6uraunMoHeH 3aem 261 2 308 14 863 -
baHKOBM 3aemu 842 834 8 237 -
TbProBCKM 1 Apyru 3aemu 8 408 - - -
3aabarKeHmA No GUHAHCOB IN3UHT 14 - - -
3a4baXKeHUA No onepaTtUBEH NN3UHT 231 227 446 -
TbproBCKM U APYrK 3a4bKeHNA 565 - - -
3aab/IKEHNA KbM CBbP3aHM LA 119 - 12 812 -
o6wo 10 440 3369 36 358 -

B npeaxoaHusa oTYETEH NEepuoj, NajeskmMTe Ha AOroBopHUTE 3aab/xeHusa Ha [pyKecTBoTo ca 0606LLeHN,
KaKTo cnepga:

TeKywu Hetekywm

31 pekemspu 2020 r. Ao 6 meceua Me:xay 6 n Orlp05 Hap 5
12 meceuya roauHuU rogvHu

‘000 nB. ‘000 nB. ‘000 ns. ‘000 ns.

O6uraunMoHeH 3aem 2716 2564 13 258 -
baHKOBM 3aemu 847 839 8423 1489
TbproBCKM 1 Apyrn 3aemm 8028 - - -
3aabarKeHma No GUHAHCOB IN3UHT 9 9 15 -
3aab/IKeHNA NO ONepaTUBEH NU3NHT 224 223 891 -
THbProBCKM N APYrn 3a4b/KeHUA 351 - - -
3a4b/IKEHNA KbM CBbP3aHM LA 201 - 12 613 -
o6wo 12 376 3635 35200 1489

CTOﬁHOCTMTe, onoBeCcteHn B TO3M aAHA/IM3 Ha NagdexXute Ha 3a4b/KeHUATa, npeacraBaAaBaT
HEANUCKOHTUPAHUTE MAPUYHU NOTOLM MO AO0roBopuTe, KOUTO MOraTt Aa Ce passinyasat oOT 6anaHcosuTe
CTOMHOCTM Ha 33a4b/1KEHUATA KbM OTYETHATA AaTa.

35. OueHaBaHe No cnpaBea/iMBa CTOMHOCT

Cnpasea/iMBaTta CTOMHOCT Ha GUHAHCOBUTE aKTUBM M NACUBM, TbPryBaHM HA aKTUBHM Nasapu (KakBUTO ca
nybiMYHO Tbpryemute AepvBaTMBU U TbPryeMM LLEHHW KHUXKA) e 6a3npaHa Ha nasapHW KOTUPOBKU KbM
nocnefHa faTta Ha TbpryBaHe 3a rogmMHaTa. PMHAHCOB aKTMB Ce CYMTa 3@ TbPryBaH Ha aKTUBEH Masap, ako
nasapHUTe KOTUPOBKM Ca HaiM4HM OT Bopcu, Annbpu, BpoKepu M T.H., TE3U LLEHU ce NPeacTaBAT KaTo
peasHu 1 pefloBHO OCHLLECTBABAHM MAa3apHU CAE/KM.

CnpaBe,u,nMBaTa CTOMHOCT Ha d)VIHaHCOBVI dKTUBU, KOUTO He Ce TbpryBaT Ha aKTUBEH Ma3ap ce onpeaenar
ype3 M3MNoN3BaHe Ha TEXHUKWU 33 OueHKa. [py)KecTBOTO M3NO0/3Ba Pas3/IMYHM METOAM 33 OUEHKa WU
npegnonoxeHusa, 6a3mpaHM Ha NasapHu ycnosusa, CobllecTByBall KbM Kpada Ha rognHaTa.

MoscHeHUsMa KbM ¢uHaHcosus omyem om cmp. 6 do cmp. 48 npedcmasnAsam HepasoeanHa Yacm om Hezo.
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lELF)Y)-KGCTBOTO Knacmdwlu,mpa oueHABaHETO Nno cnpasegsinea CTOMHOCT 4ypes3 n3non3BaHe Ha Vlepavam Ha
OUEeHKUTE No cnpaseninea CTOVIHOCT, KOATO OTPa3ABa 3HAYMMOCTTA HA BXOAHUTE OaHHU, U3NON3BaAHU NMPKN
onpeaenAHe Ha OUEHKUTE. I7Iepava|ﬂTa Ha cnpasegninseute CTOMHOCTU MM cneaHnUTE HUBA:

. HuBo 1 — BxoAAWMTE AaHHM HA HMBO 1 ca KOTUpPaHUTE (HEKOPUIMPaHK) LeHM Ha MHCTPYMEHTU Ha
aKTUBHUTE Na3apu 3a NAEHTUYHM GUHAHCOBU UHCTPYMEHTM;
. HuBO 2 — BXOAAWMTE AaHHM HA HMBO 2 Ca BXOAALM AAaHHU 3@ AALEH aKTMB UM NACUB, Pa3INYHK

OT KOTUPAHUTE LIEHM, BK/IKOYEHM B HMBO 1, KOUTO NPAKO MM KOCBEHO Ca AOCTbNHM 3a HabatoaeHue. Tasu
KaTeropusa BK/IOYBA MHCTPYMEHTM, OLEHABAHW U3MON3BANKMN: KOTMPAHM LEeHW Ha noAobHM akTMBU UK
MacvBM Ha aKTMBHW Na3apu; KOTUPAHWU LLEHN HA UAEHTUYHU UAU NOAO06HU aKTUBM MAM NAacUBM Ha Nasapw,
KOWUTO HE Ce CYMTaT 3a aKTUBHU; APYr1M TEXHUKU 33 OLEHABAHE, KbAETO BCUUKM 3HAUMMM BXOAALIM AAHHM
Ca NMPAKO NN KOCBEHO AOCTbMHM 3a HaboAeHWe, N3N0A3BalKM Na3apHN JaHHK;

. HuBO 3 — BXOAAWMTE AAHHWN HA HMBO 3 ca HeHab/lAaeMn BXOAALM AaHHW 33 AafeH aKTUB UAn
nacus. Tasn KaTeropua BKAIOUYBA BCUUKM MHCTPYMEHTM, NMPU KOUTO TEXHMKATA 3a OLEHABAHE He BK/IOYBA
HabnlogaemMy BXOAALM AaHHM M HeHaboJaemuTe BXOAAWM AaHHU MMaT 3HauuTesieH edekT BbpXy
OUEeHKaTa Ha MHCTPyMeHTa. Ta3n KaTeropua BK/IOYBA MHCTPYMEHTWU, KOUTO Ce oueHABaT Ha 6a3aTa Ha
KOTMPAHU LEHW Ha MOA0OHM WHCTPYMEHTM, KbAETO 3HaUMTENHM HeHabNloAaemMu KopeKkuun Unm
NpPeanoioXKeHUs ce M3UCKBAT 3a [1a OTPa3AT Pas/INKUTE MEXKIY UHCTPYMEHTUTE;

HaneH d)VIHaHCOB aKTnB WamM nacme ce Knacmcbmu,mpa Ha Hal-HUCKOTO HMBO Ha 3HA4YMMma BXo4Aula
VIHd)OpMaLI,Mﬂ, M3NnoNa3BaHa 3a onpeaenAaHeTo Ha Cnpasea/sinBarta my CTOMHOCT.

CnepgHaTa Tabivua npeacTaBA HMBATA B Mepapxuata Ha ¢MHAHCOBM aKTMBM Kbm 31 gekemspu 2021 r.,
OLEeHABaHU NePUOAMYHO NO CNpaBea/IMBa CTOMHOCT: (BXK. MoAcHeHWe 12):

31 pekemspu 2021 . Huso 1 Huso 2 Huso 3 06wo
‘000 nB. ‘000 ns.. ‘000 ns. ‘000 nB..
KpaTKocpoYHU GUHAHCOBM aKTUBU 35 - - 35

OnpepensHe Ha cnpaBeA/MBaTa CTOMHOCT
KpaTKkocpouHu ¢uHaHcoBM akTem (Hueo 1)

CnpaBea/ivBaTa CTOMHOCT Ha KpaTKOCPOYHUTE ¢MHAHCOBM aKkTMBM (HMBo 1) e onpeneneHa Ha 6a3a
06ABEHUTE LLeHM, A0 KOUTO [Ipy»KeCcTBOTO MMa A0CTbN KbM 31 AekeMBpHU.

36. MonutuKa u npoueaypu 3a ynpasneHue Ha Kanutana

LlenunTte Ha [py»KecTBOTO BbB BPb3Ka C ynpaBaeHMe Ha Kanutana ca:
» [a ocurypu cnocobHocTTa Ha [py»KecTBOTO Aa MPOAb/KM Aa CblecTByBa KaTo [AencTBallLo
npeanpuaTue, Taka Ye To Aa NPOAB/INKM A3 OCUIYpPABa Bb3BPbLLAEMOCT Ha aKLMOHEpPUTE U NoA3n
3a ApYrv 3anHTEPECOBAHM IMLA; U
»  [a ocuMrypu afeKkBaTHa PeHTabuAHOCT 3a cOBCTBEHMLMTE, KAaTo Onpeaens LeHata Ha NpoayKTute
W YCAYrUTe CU B CbOTBETCTBME C HUBOTO Ha pUCKa.

[pyKecTBoTO onpegens cymata Ha HeobXxoAMMMA KanuTtaa MPOMOPLMOHANHO Ha PUCKa. [py»KecTBoTo
ynpasnifBa CBOATa KanuTanoBa CTPYKTypa M Npearnpuvema KOPeKUUW B CBET/IMHATa Ha MPOMEHUTE B
MKOHOMMYECKUTE YCNOBUA U PUCKOBUTE XapaKTEPUCTMKM Ha CbOTBETHUTE aKTMBK. C or/es 3anassaHe uam
KopurupaHe Ha KanuTanosaTta CTPYKTypa, [pyKecTBoTo 61 MOr/10 Aa NMPOMEHM CyMaTa Ha noanexalumre
Ha M3nnallaHe AMBMAEHTM KbM aKLMOHEPUTE, [a BbpHE KanuTaa Ha akuuoHepuTe, Aa u3gajae HOBM
aKUMKM MV Aa NPoAaje akTMBM 3a HaMansABaHe Ha Ab/ra.

MoscHeHUsMa KbM puHaHcosus omyem om cmp. 6 0o cmp. 48 npedcmasnAsam HepasoesnHa Yacm om Hezo.
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[py>KecTBOTO ynpasasBa Kanutana Cu yYpes c/edeHe Ha KoepuumeHTa 3agb/iKeHua/Kanutan (TMbpuHr
MHAEKC). To3n KoedUUMEHT Ce Ka/lKyanpa KaTo HeTHaTa CTOMHOCT Ha 3aAb/IKEeHMATa ce pasfenn Ha
cobcTBeHUA KanuTan B Opy»ecTBoTo. [MbPUHT MHAEKCHT Kbm 31 gekemBpu 2021 r., CbOTBETHO Kbm 31
nekemspu 2020 r. e KaKTO cnepga:

31.12.2021 31.12.2020

‘000 ns. ‘000 ns.
06,0 3aab/IKeHNA 49 532 50 888
CobcTBeH Kanutan 7 332 7 292
KoeduumeHT 3agbnxkeHuna / Kanutan (TMbpPUHT MHAEKC) 6,76 6,98

37. Puckose, cBbp3aHM C UISMEHEHMETO Ha KAMmara

Mpes3 nocnegHuTe roguMHU ce HabalgaBa 3acMNEHO BHMMaHME KbM PUCKOBETE OT M3MEHEHWeTo Ha
KAnmaTa. EBPONENCKUAT Cblo3 ce aHraXkmpa Aa NocTurHe BbraepogHa HeyTpasnHocT go 2050 r., a apyru
BOAELLUM MKOHOMMKM KaTo Kntal n AAiNoHMA cbLuo ca noean nogobHu aHraxkxmmeHTu. CoblyoTo BaXKu Bce no-
YecTo 3a HAKOM OT Hal-rofieMMTe KOMMaHWM OT YacTHMA cekTop. lMpomeHuTe B NOAMTMKaTa Mmat
OTpakeHue BbPXy onepaumoHHaTa cpeaa, B KOATO ce pa3BuBaT busHec eanHuumTe. ESG (Environmental,
Social & Governance) perynauusaTta Hanara Bce Mo-CTPUKTEH KOHTPO MPU MHBECTULMUTE BbB GUHAHCOBMU
WMHCTPYMEHTM Ha KOMMNaHUWUTE MO OTHOLWIEHWE Ha TAXHaTa AeWHOCT.

dU3MUECKNTE PUCKOBE, CBbP3aHN C M3MEHEHMETO Ha KAMMaTa, NPoM3TUYaLIM OT CaAMOTO M3MEHeHue Ha
K/IMMaTa CbLUo NoAnexar Ha perynaums. Leaute 3a gekapboHusauma 8 EC npegnonarat ueHoobpasysaHe
Ha Bbraepoga. [okato onepauuute Ha [pyXectBoTo M HerosaTta [pyna mMoHacToAwem He nonagat
AVMPEKTHO B CXema 3a LileHoobpasyBaHe Ha Bbriepoaa.

PbKOBOACTBOTO aHanU3Mpa AETalNHO BCUYKM PUCKOBE U TEHAEHLUWW, CBBP3aHM C KAMMATUYHWUTE
NPOMEHN W BAMAHMETO Ha AeNHOCTTa Ha eMMTeHTa BbpXy NpobaemuTe, CBbP3aHM C KAMMATa.
PbKOBOACTBOTO aHANN3MUPA ANbKHULMTE HA [pyKeCcTBOTO 3a A3 YCTAHOBM A3aNIN KAMMATUYHUTE BbNPOCH,
6Mxa NOBAMANM OLLEHKATA Ha OYaKBaHUTE KpeaWUTHW 3arybu. PbKOBOACTBOTO, CHLLO Taka, npepasrnesa
CbLLECTBEHUTE MPELEHKNM W HECUTYPHOCTUTE MPU  OUEHKMTE, HaMNpaBeHW Mpu M3roTBAHETO Ha
UHAMBUAYanHUA PuHaHcoB oTyeT (MoscHeHus 4.20 un 4.21), B cBeT/AIMHATa Ha npobnemuTe, CBbP3aHU C
Knumata. Cnep M3BbplIEHUA aHanM3 PbKOBOACTBOTO He YCTAaHOBWM CbLLECTBEHU PUCKOBE 33 EMWUTEHTA,
CBbP3aHM C KIMMATA U CYUTA, Ye Te3UN BbNPOCU HAMAT CbLLECTBEHO BAMAHME BbPXY GMHAHCOBUTE OTHETHU
Ha [pyKecTBoTO.

38. CbbuTtnA cnep KpaA Ha OTYETHUA Nepuoa
COVID-19 (KopoHaBupyc)

B Kpas Ha 2019 r. 33 nNbpBM NbT ce noABMxa HOBUHM OT Kutaih 3a COVID-19 (KopoHaBupyc), KoraTo
orpaHuyeH 6poit cay4am Ha HEM3BECTEH BUPYC 6sxa goKnaasaHu Ha CBeTOBHaTa 34paBHA OpraHUsaums.
Mpe3 2020 r. BUPYCHT Ce Pa3npoCTPaHM B CBETOBEH Mallab M OTPULATENHOTO My Bb3aencTBMe Habpa
ckopocT. Ha 11 mapt 2020 r., cned KaTo ca 6BUAKM perncTpupaHu cnyyam Ha 3apaseHn ¢ HOBMSA Wam Ha
KopoHaBupyca B 114 abprkasu, CBeTOoBHATa 34paBHa opraHmsaums (C30) obssu enngemmarta ot COVID-19
3a naHgemua. Ha 13 mapT 2020 r. no wMckaHe Ha npaBuTencteoto HapoaHoto cbbpaHue 065BU
U3BbHPEAHO MONOXKeHMe B bbarapus 3apaam KopoHaBMpyca, KOeTo npoab/xKu go 13 mait 2020 r. u be
3aMEHEeHO C WU3BbHpPeAHa enMAeMMYHa OOCTAHOBKA, KOATO KbM MOMEHTa € CbC CPOK Ha
npoabvaxmTenHoct Ao 31 mapt 2022 .

JpyecTBoTO npeanpuema BCUYKU HeO6XO,CI,MMM MEPKH, C uen ga ce 3anasn 3gpaBeTo Ha pa6OTELLI,MTe n
Aa MUHUMU3UNPA BIUAHUETO Ha KpU3aTa Ha TO3U €Tan OT Bb3HMKBAHETO n. ﬂ,eﬁCTBMﬂTa Ca c1>o6paseHV| c
yKa3saHuATa Ha HaunoHanHua onepatmuseH u.|,a6 N CTPUKTHO Ce U3NDBIHABAT pPa3nopeXxaaHnATa Ha BCUYKU
HaUMOHa/THN UHCTUTYLUUNN.

MoscHeHUsMa KbM ¢uHaHcosus omyem om cmp. 6 do cmp. 48 npedcmasnAsam HepasoeanHa Yacm om Hezo.



MCAT Keit6bn EA,
MoAcHeHMA KbM MHAMBUAYANHNA GUHAHCOBUA OTYET 48
31 pekemspu 2021 .

PbKOBOACTBOTO BHMMATE/IHO CAeAM CUTyauMATa M MOCTOSHHO TbPCM HOBM HAYMHU 32 HaMansBaHe Ha
Bb34ENCTBMETO U BbpPXy [pPy*KecTBOTO. PBKOBOACTBOTO LWie MNPOAL/NKM A3 CAeau NOTEeHUWANHOTO
Bb3AENCTBME U We Npegnpueme BCUYKM Bb3MOXKHM CTbINKM 32 CMeKYaBaHe Ha NOTEHUMAIHUTE HEraTUBHU
epeKTu oT NnaHaemuATa.

BoeHeH KOHGMKT mexay Penyb6aunka YkpaitHa u Pyckata ®egepauusn

Cnep, Kpas Ha OTYETHMA MEPUOL Bb3HWKHA BOEHEH KOHQIMKT mexay Pyckata ®egepaumsa u Penybamnka
YKpaliHa, KOWTO PbKOBOACTBOTO Ha [py)KecTBOTO CYMTA 3a HEKopurnpawo cbbutue. Peguua cTpaHu
(skmtounTenHo CALL, BennkobputaHma un uneHkn Ha EC) Hanoskumxa caHKkLmMK cpelly PyckaTta Pegepaums u
CBbP3aHu C HeA GM3NYECKM M IopuanHecKkn auua. Tesn o6CcToaTeNcTBa He BAUAAT NPAKO BbpXy AeAHOCTTa
Ha [lpy»XecTBOTO, HO KOCBEHO 61 MOrN0 Aa OKaxKaT HebnaronpuATHO BAMAHME, NOPAAM BAOLWIABAHETO Ha
MKOHOMMYecKaTa obcTaHOBKa B bBbarapusa. Tl KaTo cuTyaumaTa e Henpenckasyema M ce pasBuBa
U3K/IOYMTENIHO BbP30, NPAKTUUYECKN € HEBB3MOMKHO A3 Ce Hanpasu HaAEXAHO M3MepMMa MpeLeHKa Ha
NOTEHUMANHNA UKOHOMUYECKUN edeKT. PbKOBOACTBOTO LLE NPOABKM A3 Cean Pa3sBUTUETO Ha CbbuTuaTa
M Wwe npeanpuMeme BCUMYKM HEOBXOAMMM CTbNKM [a NPesoTBpaTM eBEHTYa/lHO HebnaronpuaTHO
Bb34eNCTBME BbPXY AeMHOCTTa Ha [lpy»KecTBoTo.

He ca Bb3HMKHaNWM KOpUrMpalLm CbOUTUA UAN OPYTU 3HAYUTENHN HEKOPUTMPALLM CbOUTMA MeXKay AaTaTa
Ha GMHAHCOBMA OTYET M AaTaTa HAa ofobpeHneTo my 3a NnybanKyBaHe.

39. OpobpeHue Ha puHaHCOBUA OTUET

®durHaHcoBUAT oTyeT KbM 31 aekemspu 2021 r. (BKNOYMTENHO CpaBHUTENHaTa nHGopmauma) e ogobpeH
oT YnpasuTenHua cbeeT Ha 24 mapt 2022 .

MoscHeHUsMa KbM puHaHcosus omyem om cmp. 6 0o cmp. 48 npedcmasnAsam HepasoesnHa Yacm om Hezo.



Oexnapauusa no
Yn.100H, an.4 ot 3aKoHa 3a ny6/IM4HO nNpeasiaraHe Ha LeHHU KHMXXa n

Jdonynoanuncanunre:
Oparomunp MeHkosB JonueB — nu3n. anpektop Ha M CAT Kenbbvn EAL
Mwunuo MetkoB bnnsHakos — n3n. aupektop Ha M CAT Kenbvn EAL

CnaBeHa AnekcaHapoBsa lMNbpBaHoBa — 1. cyetosoamnten Ha M CAT Kenbvn EAL

[eknapvpamMe ye AOKOJSIKOTO HU € U3BECTHO:

FroAVWHNAT HekoHconuampaH duHaHcoB oTyeT 3a 2021 r., CbCTaBeH CbracHoO
NPUIOXKNMUTE CYETOBOAHWM CTaHAapTW, OTpa3siBa BAPHO M YEeCTHO MHdOpMauuATa
3a aKTMBUTE N nacmeuTe, GUHAHCOBOTO CbCTOSIHME U (PUHAHCOBMA pe3ynTtaT Ha M
CAT Kenbwn EAL.

JoknaabT 3a genHoctTa Ha M CAT Kenbbvn EAL 3a 2021 r. Ha HEKOHconuAaMpaHa
6a3a, cbabpXXa OOCTOBEPEH Mpernes Ha pasBUTUMETO M pe3ynTaTuTe OT AeMHOCTTa
Ha M CAT Keinb6bn EA/l, KakTo 1 CbCTOAHWETO Ha APYXECTBOTO, 3aeHO0 C onucaHue
Ha OCHOBHWUTE PUCKOBE N HECUTYPHOCTU, Npen KOUTO € U3NpaBeHO APYXKECTBOTO.

ir Digitally signed
[eknapatopu: Dragomir pigrelb o
Penkov  PenkovDoychev
Date: 2022.03.24
Doychev 11:14:04 +02'00'

/Oparomup OoiueB/

i Digitally signed by
MIlCho Milcho Petkov
Petkov Bliznakov

. Date: 2022.03.24
Bliznakov  11:35:02 +0200

/Munuo bamsHakoB/

SLAVENA Digitally signed by

SLAVENA ALEKSANDROVA

ALEKSANDROQYV parvanova
Date: 2022.03.24 11:04:43

A PARVANOVA 0200

/CnaBeHa NbpBaHoBa/
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FloauweH poknaa 3a genHocTtTa 2021 r.
MpunoxeHune

Oeknapauusi 3a KOpnopaTUBHO ynpaBrieHue

AEKJIAPALNA
3A KOPIMOPATUBHO YIMNPABJIEHUE
CbIJIACHO 4J1. 100H, AJ1. 8 BbB BPBb3KA CAJ1. 7, T. 1 OT 3MNNuK

Oonynoanucanute Oparomup MNeHkos [oiiveB n Munyo MNeTtkoB bnnsHakoB, B KAa4eCTBOTO CU
Ha m3nNbaHUTENHU anpektTopyn Ha M CAT Kenbbn EAL - eMUTeHT Ha obnuraunmoHeH 3aeM C
ISIN BG2100021174, c HacToswaTa geknapupame CrnegHoTo:

HacToswaTa Aeknapauus 3a KOpnopaTMBHO yrMpaB/ieHNne ce OCHoBaBa Ha onpeaeneHuTe oT
6brapCcKoTO 3aKOHOAATENICTBO MPUHLUMM M HOPMU 3a A06pO KOpPropaTUBHO YyMNpasfieHue
nocpeacTsoM pasnopeabute Ha HaumoHanHWSA KOAEKC 3a KOprnopaTMBHO YhpasieHue,
TbproBckMs 3akoH, 3aKkoHa 3a Ny6/MYHO npeanaraHe Ha LUEeHHM KHUXa, 3akoHa 3a
CUYETOBOACTBOTO, 3aKOHa 3a He3aBWMCUM (WMHAHCOB OAWUT M APYrM 3aKOHOBM M MOA3aKOHOBU
aKTOBE U MexAyHapoaHO Npu3HaTh CTaHAapTy.

KaTo pe3ynTaTt oT npunaraHe NpMHUMNUTE Ha KOPNOPaTUBHOTO yrpaBfieHune e
6anaHcMpaHoTO B3auUMOAENCTBNE MeXAy aKUMOHepUTe, pbKOBOACTBOTO M 3aMHTEPECOBaHUTE
nuua.

[eknapaunsta 3a KOpnopaTMBHO ynpaB/ieHne CbAbpXa:

1. nHdopMaumna OTHOCHO crnasBaHe Mo uenecbobpasHoCT OT cTpaHa Ha ,M CAT Kenbbn" EAL
Ha:

a) HaumoHanHua KoAeKkc 3a KOpnopaTUBHO yrpaBsfieHue,

6) MHdopMaLms OTHOCHO MPaKTUKWUTE Ha KOPNOPaTUBHO ynpasfieHWe, KOUTO ce npunaaraT oT
~M CAT Kenbwvn™ EA] B fonbniHeHMe Ha kodekca no 6ykesa "a" wnn bykea "6";

2. obscHeHue OT cTpaHa Ha ,M CAT Kenbbn“ EAl KOM 4yaCTK Ha KoAeKCa 3a KOpNopaTUMBHO
ynpasneHue no T. 1, 6ykea "a" nnm bykea "6" He cna3Ba M KakBM Ca OCHOBaHMATa 3a TOBa,
CbOTBETHO KOraTO He Ce Mo30oBaBa Ha HMKOe OT MpasBwusata Ha KoAeKkca 3@ KOprnopaTUBHO
ynpae/ieHWe - OCHOBaHMUs 3a TOBa;

3. onMcaHme Ha OCHOBHUTE XapaKTepuUCTUKM Ha CUCTEMUTE 3a BbTPELWEH KOHTPOa W
ynpaeseHne Ha pucka Ha M CAT Kenbvn EALl BbB Bpb3ka C npoueca Ha (PUHAHCOBO
OTUUTaHe;

4. nHdopmauma no uneH 10, naparpad 1, 6yksm "B", "r", "e", "3" mn "n" ot AupekTtmuBa
2004/25/EO Ha EBponenckuss napnamMeHT m Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO
npeasioXeHnaTa 3a NnorjbllaHe;

5. cbcTaB U pyHKUMOHMpPAHE Ha ynpaButenHusa oprad Ha M CAT Kenbbvn EAL ;

6. onncaHue Ha NonmMTMKaTa Ha MHoroobpasue, npusaaraHa No OTHOLWEHWE Ha ynpaBuUTenHuTe
opraHu Ha M CAT Kenbbn EALl BbB Bpb3Ka C acnekTu, KaTo: Bb3pacT, noa unm obpasosaHune
M npodecnoHaneH OnNuT, UenMTe Ha Ta3nm nNoaMTuka Ha MHoroobpasue, HauMHBLT Ha
MPUIOXEHNETO N N pe3ynTaTUTE Npe3 OTYETHMSA Mepuos, a Npu HenpwunaraHe Ha TakaBa
nonuTmMKa - obsicCHeHMe OTHOCHO NMPpUYNHUTE 3a ToBa.

JexnapauuaTta 3a kopnopaTuBHO ynpasneHne Ha M CAT Kenbbn EA[l e noguuHeHa Ha
npuHUMna ,cnassan nnm obsicHasan".
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Oeknapauusi 3a KOpNnopaTUBHO ynpaBreHue

M CAT Keinbbn EA[l e aKuMOHEpPHO ApYXecTBO, PperncrtpupaHo no @upMeHo Aeno
N°11507/2002r. no onuca Ha Coduincku rpagcku cba € peweHme N°1 ot 27.12.2002r., noa
N°73340, Tom 851, cTp.134, npeperncrpmpaHo B TbproBCKUSA perncrtbp nNpu AreHums no
BnnceaHusaTa ¢ EMK 103131746.

Ha 18.04.2018r. c peweHune N2416-E Ha KomucuaTa 3a puHaHcoB Haasop, M CAT Kenbbn
EAl e BnucaH KaTto eMUTEHT Ha eMucusa obnuraumm B perucrbpa no 4n.30, an.l, 1.3 oT
3K®H, BogeH ot KOH ¢ ISIN kog BG2100021174.

Mpeamer Ha penHoct Ha M CAT Kenbvn EAL e wusrpaxgaHe Ha obuwecTBeHun
AANEKOCbOOLWNTENHN MpexXn W KabenHn pasnpesenuTenHnm CUCTEMM 3@ pagauMo M
TENEBU3UOHHM  CUrHanNu; npeanocTtaBsHe Ha  AaNeKoCbOoOWWTEeNHW  yCiyrm,  4pes
AANEKOCbOOLWNTENHN MPEXU; CAENKU C WHTeNeKTyallHa COBCTBEHOCT; BBLHLHOTLProBCKa
AENHOCT, BHOC M3HOC PEEKCMNOopT; KakKTo WU BCsiKa Apyra AEWHOCT Mo CMUCbAa Ha un. 1 ot
TbproBCKMS 3aKOH, KOSITO He e 3abpaHeHa OT 3aKoHa.

[py>XecTBOTO e yupeeHo 3a HeorpaHUYeH CPOK.

CepanvweTo Ha apyxectBoTo e B rpaa Codumsa, aapecbT Ha ynpasrneHue e rp. Codusa, 6yn.
Bptokcen N°1, enekTpoHeH agpec: m_sat@b-trust.org.

KanutanbT Ha [py»XecTBOTO Bb3/n3a Ha 4 550 000.00 n.., pasnpeaenen B 2 275 000 6pos
MOMMEHHM aKUWM C NpaBO Ha rnac U HOMMHaNHa CTOMHOCT 2 NB. 3a eAHa akumsa. EgHonuyeH
cobCcTBEHUK Ha KanuTana e ,XonauHr BapHa™ AL

Mpe3 nepmnoaa He ca NpnaobrBaHM N NPEXBBLPISHN COBCTBEHN aKUUW.

Mpe3 2017 r. [OpyXecTtBOTO € eMUTMpasno OOWKHOBEHW, 6E3HaNNYHK, MOMMEHHMH,
JINXBOHOCHM, CpOYHM, obe3neyeHn, HEKOHBEPTUMpPYEMM, CBOOBOAHO MpPEXBbLPASEMHU,
KopnopaTueHu obnunrauymm Ha ctorHocT 20 000 xmn. ne. o 24.05.2021 r. cpoKbT Ha nagexa
e cepeMm rogmHn (84 Meceua), cYMTaHO OT AaTaTa Ha CKK4YBaHe Ha 3aema, a Ab/AXuMarta
nmxea e 6,5 % roguwHoO, KOATO Ce mM3nsawa Ha WeCcTMeceyHn KYNOHHU niawaHus, KOUTo ce
m3umcnaeBat Ha 6asaTa Ha MNpocTa JiIMXBa 3a OTAENHUTE LWEeCTMEeCEYHW Mepuoan BbpPXY
HOMWHaNHaTa CTOMHOCT Ha BCsika obnurauymns.

Ha 07.05.2021 e npoBegeHo O6wo cbbpaHue Ha obauraunmoHepuTe, KbAETO Ca B3EeTU
peleHns 3a npoMsHa napameTpuTe Ha eMmcuaTa. CpoKbT Ha Najexa ce yBenu4yasa C ouwe
18 Meceua, cuumTaHO OT AaTa Ha CKAKYBaHe Ha 3aema (uam obwo 102 meceua), Kato ce
oTtnarat Tpu [MlaBHUYHM nNnawaHumsa 3a nepumon oT 18 Meceua. ObixuMmaTta Auxea cnepj
nagexHa gaTta 24.05.2021 r. oT duKkcupaH NUXBEH MPOLEHT, Ce€ MNPOMEHS Ha nnaBau,
dopmupaH ot 6-mecedyeH EURIBOR c HapbaBka 3,7%, HO obwo He no-manko ot 3,25%
roguLHo.
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Oeknapauusi 3a KOpnopaTUBHO ynpaBrieHue

M CAT Kenbbn EA nogabpxa W pa3BuMBa MHTerpupaHa cuctema 3a ynpasneHue ISO
9001:2015.

1. ,M CAT Kenbbvn™ EA] cna3sa HaumoHanHus Koaekc 3a KOpnopaTUBHO ynpaBneHue, npuer
OT HaumoHanHaTta KOMUCKS 3a KOPNOpPaTUBHO yrnpasneHue n ogobpeH kato Kogekc 3a
KoprnopaTuBHO ynpasneHue no 4yn. 100H, an. 7, T. 1 BbB Bpb3Ka c an. 8, T. 1 oT 3aKoHa 3a
ny6MUYHOTO npeanaraHe Ha ueHHu kHmxa (3MMNUK) ¢ PeweHne N2 461-KKY ot 30.06.2016
r., 3amecTtHuk-npeacenatenat Ha KOH, pbkosoael ynpasneHne "Haasop Ha
MHBECTUUMOHHaTa AenHocT".

2. B ,M CAT Kenbwn" EA] e nsrpageHa cucrteMa oT BbTPELLHM MpaBuia U npoueaypu, KosTto
rapaHTMpa epeKTMBHOTO (YHKLMOHMPAHE Ha CUCTEMUTE 3a OTYETHOCT M pa3KpuBaHe Ha
MHpopMaumns. Cucrtemata 3a BbTPEWEH KOHTPOS Ce u3rpaxaa M (QyHKUWMOHMpaA U C ornej
MAeHTUdUUNpPaHe Ha pUCKOBETE, CbMbTCTBALWM AeMHOCTTa Ha [py>XeCcTBOTO M noanoMaraHe
TAXHOTO eheKTUBHO yrnpaBrieHune.

[pyXecTBOTO e Npueno W npunara npasuna v npoueaypu, pernameHTUpaln epekTUBHOTO
(dYyHKUMOHUpAHE Ha CUCTEMUTE 3a OTYETHOCT W pasKkpuMBaHe Ha uWHGopMauusa oT
OpyxecTBoTo. B npaBunata AeTaWIHO ca ONWCaHW pasfnYHUTE BUAOBE WHdOpMauus,
Cb34aBaHW W pasKpuMBaHM OT [pyXecTBOTO, MpouecuTe Ha BbTpewHODUPMEHUS
[OKYMEHTO060pOT, pas/iMyHMUTE HMBA Ha AOCTbM A0 BMAOBETE MHMOPMaLMs Ha OTFOBOPHUTE
/Mua u cpokoBeTe 3a 06paboTka 1 ynpasfieHne Ha MHGOopMaLUnoHHUTEe noTouun. Cb3aaaeHaTa
cucTeMa 3a ynpaBfieHMe Ha pUCKOBETE oOcurypsBa edeKTUBHOTO OCbllecTBABaHe Ha
BbTPELUEH KOHTPOJ MpU Cb3A4aBaHETO U YNpPaB/IEHUETO HA BCUYKU DUPMEHM AOKYMEHTU B T.uY.
(b1MHaHCOBUTE OTYETU U ApyraTa peryaunpaHa nHdopMauus, KosaTo [py>XecTBOTO € ANMbXHO Aa
pasKpuBa B CbOTBETCTBME CbC 3aKOHOBUTE pasnopendu.

MoapobHO onucaHue Ha pUCKOBUTE (aKTOpW, XapakKTepHW 3a npeanaraHute ot ,M CAT
Kenbbvn" EALl ueHHM KHMXA, € npeacrtaBeHo B T. 2. ,PuckoBute dhaktopu, xXxapakTtepHu 3a
npeanaraHuTe LEeHHU KHuXa” Ha cTp. 7-11 oT [JoOKyMeHT 3a npeanaraHuTe LUeHHW KHUXa,
yacT ot pocnekT 3a Ny6AMYHO npensaraHe Ha UeHHM KHMKa, oaobpeHusT oT KoMmucusta 3a
durHaHcoB Haa3op Ha 18.04.2018r. lMpocnekTbT MOXe Aa 6bae HaMepeH Ha MWHTEpHeT
CTpaHuuaTa Ha JpyXecTBOTO B cekuus ,3a Hac”.

3. YneHoBeTe Ha CbBeTa Ha aumpekTopute Ha M CAT Keinbbn EALl npeaocraBaT nHdopmaums
no uneH 10, nmaparpad 1, 6yksm "B", "r", "e", "3" un "u" or Oupektmea 2004/25/EO Ha
EBponerickus napnaMeHT n Ha CbuBeTta oT 21 anpwun 2004r.:

MNap.1, 6 “8" 3HaYMMN NpeKn Uan “M CAT Kenbbn” EAl nputexaBa 3HauUnMu
KOCBEHW aKUMOHEPHU aKUMOHEepPHU yyacTus, onucaHu B MNoscHeHne 7
yyactus (BKIOYUTENHO »+VIHBECTULMM B AbLUEPHM U acoLMMpaHn
KOCBEHW aKLUMOHEPHU npeanpuaTua® oT roguHna nHaAMBMayaneH GuHaHCOB
yyacTtusa 4pes nupamMmaanHu | otyet
CTPYKTYPU U KPBCTOCAHU
aKLUWOHEPHU yyacTus) no
CMUCBbNA Ha 4vneH 85 oT
OnpexkTtnea 2001/34/EO.

Map.1, 6 °r" MpuTtexaTennte Ha BCUYKU Hama npuTtexaTenn Ha UeHHW KHUXXa CbC creumanHm
LEHHWU KHMXa CbC npaBa Ha KOHTPOJI.
crneumanHn npasa Ha
KOHTPON M OMUCaHMe Ha
Te3u npasa

MNap.1, 6 “e" BCUYKM OrpaHnyeHus Bbpxy | HaMa HMKakBM orpaHuMyeHus Bbpxy npaBaTta Ha rnac,
npasaTa Ha rnac, KaTo BKJIIOUMTENHO OrpaHuyeHus BbPXYy MnpaBaTa Ha rnac
Hanpumep orpaHnyeHuns Ha akuuoHepuTe C onpeaeneH npoueHT wunu 6pon
BbpXYy MpaBaTta Ha rnac Ha rnacoBe, KpaeH CPOK 3a ynpaxHsiBaHe Ha npaBaTa Ha
nputexaTenuTe Ha rnac WauM CUCTEMM, MPU KOUTO CbC CbTPYAHUYECTBO Ha
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onpeaeneH npoueHT nu OpyxecTBOoTO, ((PUHAHCOBUTE npaBa, CBbp3aHM C
6pow rnacose, KpanHu akuuuTe, ca oOTAeNneHu OT rpuTexasBaHeTo Ha
CpOKOBE 3a ynpaxHsBaHe akuuuTe.

Ha npasaTta Ha rnac, uam
CUCTEMW, NOCPEACTBOM
KOWTO Ype3 CbTPYyAHUYECTBO
C APYXeCTBOTO
dunHaHcoBWTe Npaga,
npefocTaBeHM Ha LUeHHuUTe
KHWXa, ca oTAeNeHn oT
npuUTEXaBaHETO Ha LEeHHUTe
KHWXa;

MNap.1, 63" Mpasunarta, c KOUTO ce MpaBwunaTta, C KOUTO ce peryaupa Ha3HavyaBaHETo Unun
perynvpa HasHa4yaBaHeTo CMsiHaTa Ha uneHoBe Ha CbBeTa Ha AMPEKTOopUTE U
WM CMsHaTa Ha Y/leHOBe Ha | BHaCsHETO Ha U3MeHeHUs B YCTaBa ca onpefeneHun B
CbBeTa M BHAcsHeETOo Ha YctaBa Ha "M CAT Kenbwn” EAL.

U3MEHEHUS B yuypeauTenHus
AO0roBop

Nap.1, 6™"n" [MpaBoMowmATa Ha MpaBomowmaTa Ha yneHoBeTe Ha CbBeTa Ha
usieHOBETE Ha CbBeTa, U No- | AMpeKTopuTe ca ypeaeHu B YctaBa Ha "M CAT
cneumanHo NpasoTo Aa ce Kenbbvn” EAL.

eMuTMpaT unu u3KynyseaTt
obpaTHO akumu;

4. “M CAT Keinbbn” EAl e c egHOCTENEeHHa CUCTEMA Ha ynpasBneHue, BkAtoyBawa CbBeT Ha
AVPEKTOpUTE, CbCTaBEH OT TpU Nnua — ABe dU3MYeCcKn n egHo puandecko. [pyxecTBoTo ce
npeacraengasa ot N3anbnHutenHnte aunpektopu Oparomup MNMeHkos [oideB U Munyo lNeTkosa
bnn3sHakoB caMo 3aegHo.

Mpe3 2021 r. HIMa NpoMsiHa B CbCTaBa Ha CbBeTa Ha ampekTtopuTte Ha “M CAT Kenbwn” EAL.
YneHoBeTe Ha CbBeTa Ha anpektopute Ha M CAT Keinbbn He nonyyaBaT Bb3HarpaxaeHue.

MHdopMauns OTHOCHO TOAMLIHMSA pa3Mep Ha MOJIYYEHUTE Bb3HArpaXKAeHus OT KJIH0YOBUSA
ynpaBJ/IeHCKMN NepcoHan € onoBecTeHa B roAULWHNA AoKnaj 3a AelHocTtTa Ha "M CAT Kenbbn”
EA/l 3a oTtyeTHaTa 2021 r.

CbBeTbT Ha aupektTopute e npuen Kogekc Ha eTudyHo nosegeHue. [lpe3 2021 r. He ca
Bb3HMKBA/IM BBMPOCKM OT E€eTUUYEeH XapakTep Mexay u4jeHoBeTe Ha pPbKOBOACTBOTO,
BK/IKOUMTENHO M Hanarawm cnasBaHeTO Ha onpeaeneHn nMCMeHu npouenypu.

Mpe3 2021 r. caenkute CbC CBbp3aHM fMua ca onoBecTeHn B lNosicHeHne 29 oT NoauwHus
MHamBuayaneH MHaHCOB OTYET.

JenHocTtTa Ha CbBeTa Ha AupekTopuTe ce nognomara oT OAMTEH KOMUTET, B CbCTaB, KOMTO
OTroBapsi Ha 3aKOHOBMUTE U3UCKBAHMS U KOHKPETHUTE HYXAW Ha [pyXecTBoTo M m3bpaH oT
YnpasutenHms cbBeT Ha EAHOAMYHMS CcOBCTBEHWMK Ha KanuTana Ha CBOE 3acejaHne Ha
11.08.2020 r. Mpu mn360pbT Ha yneHoBe Ha OAUTHUSA KOMUTET € CMa3eHO WU3MCKBAHETO Ha
3aKkoHa 3a He3aBUCMMWUA PUHAHCOB OAUT MHO3MHCTBOTO OT Y/JIEHOBETE Ha OAMTHUS KOMUTET
[a Ca BbHLHM 3a N HE3aBUCUMMK OT [py>XeCTBOTO-Manka.

OAUTHUAT KOMUTET € B CbCTasB OT TpUMa 4neHa, OT KOUTO ABaMa Ca He3aBUCMMWU. MaHaaTbT
Ha M36paHVIF|T oAVUTEH KOMUTET € 3 roAuHM.

OAUTHUAT KOMUTET U3NbJHABA CleaHuTe CbYHKLI,VIVIZ

. Habnoaaea npouecuTe No GUHAHCOBO OTUYUTaHe B [pyXXecTBoTo;
. HabnoaaBa eheKTUBHOCTTa Ha CUCTEMUTE 3@ BbTPELLEH KOHTPOJ B [pYy>KecTBoTo;
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. Habntogasa epekTUBHOCTTA HA CUCTEMUTE 3a YrnpaBfieHNe Ha PUCKOBETE B
Apy>XecTBOTO;
o Habnogasa He3aBUCMMUS PUHAHCOB OAMT B [py>XeCTBOTO U HEe3aBMCMMOCTTa Ha

pPErMcTpupaHums oanuTop B CbOTBETCTBME C U3NCKBAHMATA Ha 3aKOHa U ETMUYHMA KOoAEeKC Ha
npogecMoHanHNTE CYETOBOAMTENMN, BKIOUYMTENHO HabnoaaBa NnpeaocTaBsaHETO Ha
AONBAHUTENTHU YCNYTU OT PErncTpMpaHunst ogMTop Ha OAUTUMPAHOTO NpeanpusTue.

frognwHuaT wHamemayaneH duHaHcoB oTyeT Ha “M CAT Kenbbn” EAL noanexu Ha
He3aBUCUM (PUHAHCOB OAMT, KaTo MO TO3M HAUYMH Ce NOCTUra 06EeKTUBHO BBbHLIHO MHEHME 3a
HauyMHa, No KOMTO NOCNEeAHUST € U3rOTBEH U NpeacTaBeH. [pyXeCcTBOTO U3roTBs 1 noaabpixa
CYeTOBOAHATa CM OTYETHOCT B CbOTBETCTBME C MeXAyHapoaHUTE CYUETOBOAHM CTaHAAPTW.

FroonwHuaT nHgmemayanen dmnHaHcoB otyeT Ha "M CAT Kenbwn” EAL 3a 2021 r. e 3aBepeH
OT perncrtpypaH oauTop, Ha3HayeH C peweHuMe Ha YC Ha EpgHOnMuHMsA cobcTBeHWMK OT
13.05.2021 .

CbBeTbT Ha anpekTopuTe Ha "M CAT Kenbbvn” EALlL e cb3aan BCUUYKM HeO6X0AMMKM yCnoBuSA 3a
e(EeKTMBHO M3MbJIHEHME Ha 3aAbJ/IKEHMSATAa Ha OAWTOPCKOTO MpeanpuaTue B npoueca Ha
M3BbPLUBAHE Ha BCUMYKM HeobxoauMM Mpouenypu, onpeaeneHn oT 3akoHa 3a He3aBUCUMMUS
dunHaHCOB oaANT M MexayHapoAHUTE CTaHAapTu 3a OAWUT, Bb3 OCHOBA Ha KOMTO MoraT Ada
M3pas3siT HE3aBUCUMO OAMTOPCKO MHEHME OTHOCHO AOCTOBEPHOTO MpeacTaBsHE BbB BCUYUKU
acneKT Ha CbLECTBEHOCT BbB (PMHAHCOBUTE OTYETU Ha [py>XeCTBOTO.

HesaBucuMuaT duHaHCOB oaMT 06XBalla MpoLeaypu 3a NoCTUraHe Ha pasyMHa CTeneH Ha
CUIYPHOCT:

. 3a CrnasBaHe NPUHUMNNTE Ha CYETOBOACTBOTO CbI/IaCHO NPUIOXMMaTa CYHETOBOAHA
6a3a;
. AOKOJIKO cYeToBOoAHaTa MOJIMTUKA Ha OAUTMPAHOTO NpeanpusTueE e uenecbobpasHa 3a

HeroBaTa AEeNHOCT 1 € CbBMeCcTuMa C npunnoXxXmnMmaTta CHETOBOAHA 6asa n cuetoBogHUTE
MNOJIUTUKN, N3MNON13BAHUN B CbOTBETHNA OTpPacCh/l,

. 3a nocnenoBaTeNIHOCTTa Ha NpuiaraHeTo Ha OMoBecTeHaTa CYETOBOAHA NOJIUTUKA
CbrnacHo NpuaoXuMMaTa cueToBoaHa 6asa;

L4 34a quEKTVIBHOC'I'I'a Ha CUCTeEMaTa Ha BbTpPELWHNA KOHTPOJ1, OrpaHn4yeHa A0 NOoCTUraHe
uenuTe Ha oauTa;

. 3a npoLueca Ha CYETOBOAHOTO MPUKJ/IOUBAHE M U3rOTBSAHETO Ha (PMHAHCOBUS OTYET;

. 3a AOCTOBEPHOCTTa M HeobxoamMaTa 3a notTpebutenmte 06XBaTHOCT Ha

npeAcTaBeHaTa M ONoBecTeHa BbB (PMHAHCOBUSA OTYET MHGOPMALMS CbracHO NpunoXxuMara
cueToBOoAHa 6a3a.

o 3a CbOTBETCTBMETO MeXAay MHdopMaumsaTa BbB (PMHAHCOBUS OTYET M Tasu B Aokaaa
3a AEeMHOCTTa Ha PbKOBOACTBOTO Ha OAMTUMPAHOTO NpeanpuaTMe, KakTo 1 BCsKa Apyra
MHbOpMaLNs, KOATO OpraHMTe Ha ynpasJieHue Ha NpeanpusaTMeTo NpeaocTaBaT 3aeiHo C
OAMTUPaHUS PUHAHCOB OTYET.

Be3 aa ce 3acsAraTt usMckBaHusATa 3a AOKaABaHe No 3akoHa 3a He3aBUCMMUSA (PUHAHCOB OAUT
n PernamenT (EC) N2 537/2014, o6xBaTthbT Ha PUHAHCOBUS OAUT HE BK/OUBA M3pa3siBaHe Ha
CUIYPHOCT OTHOCHO O6bAewiata XM3HECNOCO6HOCT Ha OAUTUPAHOTO APYXKECTBO, HUTO 3a
edeKTUBHOCTTa NN ednKacHoOCTTa, C KOUTO pbKOBOACTBOTO Ha OAMTUPAHOTO NpeanpusaTue e
yrnpasnsBaio Wau Wwe ynpasnsBa AeAHOCTTa Ha NpeanpuaTUeTo.

Mpun NpeanoxeHusaTa 3a U360p Ha BbHLIEH 0AMTOP Ha [lpy)XXeCcTBOTO e npunaraH poTauuoHeH
MPUHLMM CbIacHO NpenopbKuUTe Ha HauMoHanHNsA KOAEKC 33 KOPropaTMBHO yrpaBs/ieHue.

N36paHuat OauteH komuteT Ha "M CAT Kenbbn” EALl ocurypsia Haa3op Ha AEAHOCTUTE MO
BbTpEWeEH OAUT W chegnm 3a UANOCTHUMTE B3aWMMOOTHOLWIEHMS C  BbHLWHMSA 0AUTOP,
BK/IIOYMTENIHO €CTEeCTBOTO Ha HEeCBbp3aHW C oauTa YCIyrun, npenoctaBsHWM OT OoAMTOpa Ha
Lpy>XecTBoTO.



MCAT Kenown EAL]

loauweH poknaa 3a aenHocTtTa 2021 r.
MpunoxeHune

Oeknapauusi 3a KOpNnopaTUBHO ynpaBreHue

FOAMLLIHUTE U MEXAMHHUTE OTYEeTU Ha [pYy>KeCcTBOTO Ce WM3roTBAT C y4acTMeTO U CTporus
KOHTPO/1 Ha KOpropaTMBHOTO PbLKOBOACTBO, 6e3 ToBa obauye Aa e dopManuMsmMpaHo nog
¢opmaTa Ha oTAENHWN BbTPELlHM NpaBuna.

YuactusaAta Ha /[pyXecTBOTO B Kanutana Ha ApYrM TbpProBCKM ApyXecTBa ca noapobHo
onucaHu B MNoscHeHue 7 oT lMNognwHmna nHamenayaneH duHaHCOB oT4YeT Ha [py>XecTBOTO 3a
2021 roanHa, KbM KOWTO HacToslaTa AeKnapaums € npuaoxeHue.

M CAT Keinb6vn EAL] n3rotes kKoHconnampaH uMHaAHCOB OTYET.

5. [OpyXecTBOTO He npuaara noauTMka Ha MHoroobpasme no OTHOWeHMe Ha
aAMUHUCTPATMBHUTE, YNpaBUTENHUTE U HAA30PHUTE OpraHu Ha [py>XXeCcTBOTO BbB Bpb3Ka C
acnekTn, KaTo Bb3pacT, Non wunum obpasoBaHuMe M npodecnmoHaneH OnuUT Ha OCHOBaHMe
Mn3Kn4veHneTo, npeasmaeHo B 4n. 100H, an. 12.

Dragomir E;ggf;gosrﬁrr‘ed Milcho Digtly signed
y Milcho Petkov
Pen kOV Penkov Doychev Petkov Bliznakov
Date: 2022.03.24 . Date: 2022.03.24
14- 00" Bliznakov 11:35:53 +0200
N3NbAHWUTENHU ANPEKTOPU: DoyCheV 11:14:38 +02'00
/Oparomup Ooiues/ /Munyo bnnsHakos/

[JeknapauusTta 3a KOpnopaTMBHO yNpaB/ieHMe e HepasaenHa 4acT oT NoaMWHKMAT goknaj 3a
AenHocTtta 3a 2021 rogmHa, NpueT Ha 3acedaHue
Ha CbBeTa Ha aupekTopute Ha M CAT Kelibbvn EALl Ha 24 mapT 2022 r.
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AOKNAQ HA HESABUCUMUA OOUTOP

[o egHonnyHUA akunoHep Ha M Cat Kenbbvn EALL

Appec: rp. Codous, 1540
oyn. ,Bprokcen“ Ne 1

[oknap oTHOCHO oauTa Ha HAUMBMAYaNHUA (PMHAHCOB OTYeT
MHeHue

Hve wu3Bbpwuxme ogut Ha wHanBmayanHusa duHaHcoB otyeT Ha M Car Kenbwvn EA[L
(,dpyxecTBOTO"), CbabpXKaLL, oT4eTa 3a PUHAHCOBOTO CbCTOSAHME KbM 31 gekemBpu 2021 r. n
oTyeTa 3a nedanbarta wnu 3arybata n apyrma BceobxBaTeH LOXOA, OTYETa 3a NMPOMEHUTE B
cobCTBEHUA KanuTan u oT4yeTa 3a NnapuyHUTE NOTOUM 3a roAMHaTa, 3aBbplLUBaLla Ha Tasu aaTa,
KaKTO U NOSICHUTENHUTE NPUINOXEHNS KbM UHAMBUAYaANHUS (DUHAHCOB OTYET, CbAbpXKalim u
06006LLEeHO ONoBeCTsIBaHE Ha CbLLECTBEHUTE CHETOBOAHM NOSTUTUKM.

Mo Hawe MHeHwe, NPUNOXEHUAT (PMHAHCOB OTYET nNpeacTaBs [OCTOBEPHO, BbB BCUYKU
CbLLECTBEHN acneKTn, UHaHCOBOTO CLCTOAHNE Ha [pyxecTBOoTO kbM 31 aekemBpu 2021 r. n
HeroBute (puMHaAHCOBM pe3ynTatyM OT OEeWHOCTTa W NapuyHuTe My MOTOUM 3a roguHara,
3aBbpluBaLla Ha Tasu gaTta, B cCboTBeTcTBME C MexayHapoaHuTe ctaHgapTu 3a (PpMHaHCOBO
otyntaHe (MC®PO), npuetn ot EBponenckus coro3 (EC).

baza 3a n3passiBaHe Ha MHeHue

Hve n3Bbpwmnxme Hawma oguT B CbOTBETCTBME C MexayHapoaHuTe OAMTOPCKM CTaHOapTu
(MOC). Hawwute OTroBOPHOCTU CbrnacHO Te3an CTaHgapTu ca OnMCaHW AOMbIHUTENHO B
pasgena ot Hawwusa goknag ,OTroBOPHOCTM Ha oguTopa 3a oauTa Ha WHAMBUAYaNHWUS
dmHaHcoB oTyeT. Hne cme HeszaBncumu oT JpyXecTBOTO B CbOoTBETCTBUE ¢ MexayHapoaHns
eTu4eH KoAekC Ha npodpecnoHanHuTe cdeToBoaUTENn (BKMOUUTENHO MexagyHapogHuTe
cTaHgapTu 3a HesaBucMMOCT) Ha CbBeTa 3a MexXAyHapogHW CTaHgapTu No eTuka 3a
cuetoBogutenn (Kogekca Ha CMCEC), 3aegHO C eTuUdHUTE M3UCKBaHWS Ha 3akoHa 3a
HesaBucummsa uHaHcoB oauT (3HPO), npunoxmmum NO OTHOLLEHWE Ha Hawwusg oguT Ha
NHAMBMAYaNHUs UHAHCOB OTYeT B Bbnrapus, kato HME M3NbIAHMXME N HaWnUTe APYrn eTUYHU
OTrOBOPHOCTM B CboTBETCTBUE C U3nckeaHnatTa Ha 3HPO n Kogekca Ha CMCEC. Hue cuntame,
4ye OAUTOPCKMTE QOKa3aTencTsa, NOMyYeHn OT Hac, ca AOCTaTbYHM M YMECTHM, 3a Aa OCUTypAaT
0a3a 3a HaWeTo MHEHuMe.
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Maparpadg 3a o6pbLiaHe Ha BHUMaHWe

Hwne oGpblame BHMMaHme Ha NosicHeHne 38 ,CbbuTus cnepd Kpast Ha OTYETHUS Nepuog’ KbM
MHaHCOBMSA OTYET, ONUCBALLO OLEeHKaTa Ha pPbKOBOACTBOTO Ha AEUCTBUTENHOTO WU
NnoTeHUMANHOTO Bb34ENCTBUE HA NOCNeanLMTE OT BOEHHUS KOHMNUKT Mexay YkpanHa n Pycus
BbpXy [pyxecTBoTO. HaweTo MHeHMe He e MoaudMLmMpaHo No To3n BLPOC.

Knro4yoBn oanTOPCKU BHLNPOCU

KnioyoBM oaMTOPCKM BBNPOCK Ca Te3n BBbMPOCK, KOUTO CbrNacHO HawaTta npodecuoHanHa
npeueHka ca 6unu ¢ Han-ronsiMa 3Ha4MMOCT MPKU oauTa Ha UHAMBUAYANHUSA (PUHAHCOB OTYET
3a Tekywwuss nepuvod. Tesnm BbMNpPocU ca pasrnedaHy Kato YacT OT Halwus oauT Ha
MHOMBUAOYANHUS (PMHAHCOB OTYET KaTo LSNo M (POPMMPAHETO Ha HALIETO MHEHME OTHOCHO
Hero, KaTo HWe He npeaocTaBAME OTAENHO MHEeHWe OTHOCHO Te3u Bbhnpocu. Hue cme
onpedenunu BbLNPOCUTE, MPeAcTaBeHU no-Aony B Tabnuuata, KaTto KIYOBWU OAMTOPCKU
BBbMPOCK, KOUTO Aa ObaaT KOMYHUKMPaHM B HaLLWSA OAUTOPCKM OoKnag.

Kak TO3M Kkno4OB oOOWUTOPCKM BbMNpPOC Gelue
agpecupaH npu NpoBeAeHns OT Hac oauT

Kno4oB 0gMTOPCKN BBAPOC

Mpu3HaeaHe u npedcmasesitHe Ha [lo BpemMe Ha HaWMUs OAMT,
npuxodu om 002080pU C KJIUEHMU — Tpoueaypuv BKoYBaxa:

lMosicHeHus1 4.6 u 21 om e [lonyyaBaHe Ha pa3bupaHe 3a BbTPELUHO
uHOueudyanHusi puHaHcoe om4yem pa3paboTeHn MpoLecu U KOHTPOSIHU
mMexaHu3mu  Ha  [IpyxectBoTO  npwu
ynpaeneHne Ha NpegoCcTaBsaHUTE YCNyru.

OOUNTOPCKUTE

B uHauBuayanHua ¢uHaHcOB OT4YeT 3a
roguHaTa, npuknoYBaLla Ha 31

nekemBpu 2021 r., [pyxecTBoTO OTYMTa
npuxoanm OT [OroBOpuM C KIWEHTUM B
pasmep Ha 10 869 xun. ns.
[oroBopeHoctTute Ha [pyxectBoTo C
KnneHTuTe ca pa3HOPOLHM n
cneununyHmn KaTo yCIrioBus,
NPOOBLIDKUTENHOCT W €CTecTBO  Ha
3a4bIDKEHNETO 3a U3MbITHEHME.

Hve cme onpegenunu npusHaBaHeTO U
npeacTaBsaHETO Ha npuxoguTte, KaTo
KNKYOB OOMTOPCKM BBLNPOC, Mopaau
CbLLECTBEHOCTTa Ha Ta3n obnacTt Bbpxy
MHaAHCOBOTO npencraBsiHe "
domHaHcoBaTa No3numsa Ha [pyXecTBoTo.

e [leTamneH TecT Ha mM3Bagka OT M30OpaHu

CYETOBOAHM onepauun 3a npuxoau OO
nogkpensdiia nbpeBuyHa AOKYMEHTaUms.
M3BbpluBaHe Ha aHanUTUYHK Npoueaypw,
C uen ngeHTudnunpaHe Ha HeobnyanHu
N3MEHEHMS MO BpeMEe Ha MU3MbJIHEHME Ha
O0roBOPUTE C KIUEHTH.

M3BbpwBaHe Ha TeCcT 3a NbfHOTa M
pasrpaHudaBaHe Ha nepuoguTe npwu
npu3HaBaHe Ha NpUxoauTe.

Mpermegq wn oueHka Ha nbMAHOTaTa,
YMECTHOCTTa W  ajekBaTHOCTTa Ha
onoBecTaBaHWATa B  WHAMBUAYyaIHUSA
MHaHCOB oOT4eT Ha [pyxecTBoTO,
cnpsiMo usncksanusaTa Ha MC®O, npuetu
oT EC, OTHOCHO OTYeTEHUTE NPUXOaMN.
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,upyra VIH(bOpMaLIMFI, pas3nndHa OT wuHABUAyanHusA (blechoa oT4yeT U
oAUTOPCKUA AOoKNnaa BbpPXy Hero

P1KoBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata nHgopmauus. [pyrata nHgpopmaumnsa ce CbCTou
OT Aoknag 3a AdevHocTTa W Aeknapaums 3a KOprnopaTUMBHO YyMnpasrieHUe, WU3roTBEeHW OT
PBKOBOACTBOTO CbrnacHo [naBa cegma oT 3akoHa 3a CYETOBOACTBOTO, HO He BKIOYBA
NHANBMAYaNHUS (PUHAHCOB OTYET U HaLIUS OAUTOPCKWN JOKNad, BbpXYy HEro, KOSTo Nonyynxme
npeav gataTa Ha Hawns OgUTOPCKN AOKNaa.

Haweto MHeHMe OTHOCHO WHAMBMAYanHUs UHAHCOB OT4eT He obxBawa Apyrata
MHpOpMaLMS U HUE He u3passiBame KakBaTo M Aa e cdhopMa Ha 3aknuveHue 3a CUrypHoOCT
OTHOCHO Hesl, OCBEH aKO He € U3PUYHO NMOCOYEHO B [OKMaZa HWU M OO0 CTeneHTa, OO0 KOSITO €
MOCOYEHO.

BB Bpb3Ka C HalwunA oAUT Ha mHounBunayanHuA q)VIHaHCOB OT4yeT, Halwlata OTroBOPHOCT ce
CbCTOM B TOBaA Aa npo4yeTemM gpyrarta I/IH(bOpMaLI,I/IFI M NO TO3N HAYMH Oa npeueHnM gann Tasun
apyra I/IHCbOpMaLI,MFI € B CblLlEeCTBEHO HECHOTBETCTBME C HOMBUOYaANHUA cblechos OoTHeT Unn
C HalwunTe No3HaHnA, I'IpI/ID,O6I/ITI/I no BpemMe Ha oguTa, Unn no gpyr Ha4nH narnexna aa Cobabpxa
CblLLEeCTBEHO HENPABUITHO OOKNaaBaHe.

B cnyyaii ye Ha 6asaTa Ha paboTaTta, KOSITO CMe U3BBbPLLMIN, HAE OOCTUTHEM [0 3aKIioyeHue,
ye e Hanvue CbLUEeCTBEHO HenpaBWIHO AOKNadBaHe B Tasu gpyra MHdopmauumsi, OT Hac ce
M3ncKBa ga goknagsame To3u dakT.

Hamame kakBo [a JoknaaBame B TOBa OTHOLLEHME.

OTroBopHOCTM Ha PBLKOBOACTBOTO M NULIaTa, HATOBapeHU ¢ o6L0 ynpaBrieHue 3a
UHAUBUAYaNHU PUHAHCOB OTYeT

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 32 M3rOTBSIHETO M JOCTOBEPHOTO MPEACTaBsSHE Ha TO3n
¢durHaHcoB oT4yeT B cboTBeTcTBME ¢ MC®O, npunoxumm B EC n 3a TakaBa cuctema 3a
BbTPELLUEH KOHTPOJS, KakBaTO PbKOBOACTBOTO Onpeaens kato Heobxoguma 3a ocurypsiBaHe
N3roTBAHETO HAa (PMHAHCOBM OTYETU, KOUTO HE CbAbPXKAaT CbLLECTBEHN HEMPABUIHN OTYUTAHWS,
He3aBMCMMO Janu AbIbKalM ce Ha u3mMmama Unm rpeLuka.

Mpu M3roTBsiHE Ha MHOMBUAYaANHUS (PUHAHCOB OTYET PBLKOBOACTBOTO HOCU OTFOBOPHOCT 3a
oLieHsiIBaHe crnocobHocTTa Ha [pyXecTBOTO Aa NpoAbIKM Aa PYHKUMOHMPA KaTo AeiCTBaLLO
npeanpuaTe, OMOBECTABaWKM, Korato ToBa € MPUMOXUMO, BBMNPOCU, CBbP3aHM C
NnpeanonoXeHNeTo 3a [OeicTBallo NpeanpusaTMe U U3nonssalku cdyeToBogHaTa 6asa Ha
OocHOBaTa Ha MPeanoroXeHWeTo 3a AeiCTBalLo NpeanpusaTne, OCBEH ako PbKOBOACTBOTO He
Bb3HamepsiBa Aa nukeuaupa LpyXecTBOTO WUNM Oa MpeycTaHOBW AEMHOCTTa My, UMM akKo
PBKOBOACTBOTO Ha NpaKTUKa HAMa Apyra antepHaTBa, OCBEH [a NOCTbMNM MO TO3U HAYMH.

Nuuata, HaToBapeHM c o6LWO ynpaBneHne, HOCST OTFOBOPHOCT 3a OCbLUECTBSIBAHETO Ha
HaA30p Hag npoueca no UHaAHCOBO OTYUTaHe Ha [pyXecTBOTO.
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OTFOBOPHOCTM Ha oAuUTOpa 3a oAuUTa Ha UHOnBUAyarnHus dlechos oT4yeT

Hawwute uenu ca fga nonyyum pasymMHa CTEMeH Ha CUrypHOCT OTHOCHO ToBa Janu
MHOVBUAOYANHUSAT (PMHAHCOB OTYET KaTo UANO He CbAbpXa CbLUECTBEHW HENpaBUiHU
OTYMTaHUSA, HE3aBUCUMO Aany ObMKally ce Ha u3amama Unuv rpeLlka, v aa usaagemM oauTopcKu
AoKnaj, KOMTO Aa BKMYBA HALIETO OAUTOPCKO MHEHWe. PasymHaTa CTeneH Ha CUrypHoCT e
BMCOKa CTEMNEH Ha CUIYPHOCT, HO HE € rapaHuusi, Ye oauT, U3BbpLleH B cboTBeTcTBMe ¢ MOC,
BMHArM LWe paskpyvBa CbLUECTBEHO HEMNpaBWUIHO OT4YMTaHe, KoraTo TakoBa CbllecTBYyBa.
HenpaBunHu oTyMTaHMsA MoraT Aa Bb3HMWKHAT B pe3ynTaTt Ha u3Mama Wnu rpeLlka u ce cumtar
3a CbLUECTBEHW, ako OM MOrno pasyMHO Ja Ce OvakBa, Ye Te, CAMOCTOSITENHO WK KaTo
CbBKYMHOCT, OMxa MOMMM [da oKaxkaT BIUSHUE BbPXY WKOHOMUYECKUTE pELUEHUs Ha
noTpebutenute, B3eMaH Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYET.

KaTto vact ot oguta B cboTtBeTcTBME ¢ MOC, HMe nsnonssame npodecruoHanHa npeueHka u
3anassame npodpecroHarneH CKeNTULM3bM No BpEME Ha Lenus oguT. Hue cbLyo Taka:

e vAeHTUMUMPaMe N OLeHsIBaMe PUCKOBETE OT CbLUEeCTBEHM HEMpaBWiHW OTYMTaHWUS B
NHANBMAYaNHUS PMHAHCOB OTYET, HE3aBMCUMO Aanu AbIDKALLM Ce Ha M3MaMa UNu rpeLuka,
paspaboTBame M M3NblHsABaME OAUTOPCKM MpoLeaypu B OTFOBOP Ha Te3n PUCKOBE U
nonyyaBame OAWTOPCKM AOKa3aTencrBa, KOUTO Aa ca [OCTaTbyHU M YMECTHW, 3a fa
ocurypsT 6a3sa 3a HalweTo MHeHue. PUCkbT Aa He 6bae pa3KpMTO CbLEeCTBEHO HEMPaBUIHO
OTYMTaHe, KOeTo € pesynTtaT OT u3mama, € No-BUCOK, OTKONKOTO puUCKa OT CbLLEeCTBEHO
HenpaBWIHO OTYMTaHe, KOEeTO e pe3ynTaT OT rpeLuka, Tbil KaTo u3MamaTta Moxe [a BKNo4vBa
TanHO cnopasymsaBaHe, danwmnguumpaHe, npegHaMmepeHn MNponyckn, MU3sBMEHUs 3a
BbBEXOAHEe Ha oguTopa B 3abnyxaeHwe, KakTo U npeHebpereaHe mnu 3aobukansgHe Ha
BbTPELLUHNSA KOHTPOI.

e onyyaBame pasbupaHe 3a BbTPELIHWA KOHTPOS, MMal, OTHOLIEHMEe KbM oauTa, 3a Aa
paspaboTuM OAUTOPCKM npouedypu, KOUTO [da ca noaxoaswiyM npu  KOHKPETHUTE
obcToAaTencTtea, HO He C Len u3passiBaHEe Ha MHEHMe OTHOCHO ed)eKTMBHOCTTa Ha
BbTPELLUHUA KOHTPOM Ha [pyXeCcTBOTO.

e OLeHsiBaMe YyMEeCTHOCTTa Ha W3MOn3BaHWTE CYETOBOAHM MOJSIMTUKM U pa3yMHOCTTa Ha
CYETOBOAHMUTE NPUOBMMU3UTENHN OLIEHKN U CBbP3aHUTE C TAX ONOBECTABaHMWSA, HanpaBeHn OT
PBbKOBOACTBOTO.

e [JoCTUramMe [0 3aKyeHne OTHOCHO YMECTHOCTTa Ha W3non3BaHe OT CTpaHa Ha
PBbKOBOACTBOTO Ha cHeToBoAHAaTa 6a3a Ha ocHoBaTa Ha NPEeANONOXeHNETO 3a AeNCTBaALLO
npegnpuaTne n, Ha 6asata Ha NoNy4YeHUTe OOUTOPCKM AOKa3aTencTea, OTHOCHO TOBa Aanu
€ Hanuue CblleCcTBEeHa HECUTYPHOCT, OTHacsLWa ce 40 CbOUTUS unu ycnoBusi, KOUTO Buxa
MOrfN Aa NopoasaT 3HAYUTENHU CbMHEHUSI OTHOCHO cnocobHocTTa Ha [pyxectBoTo fa
npoab/bkM ga (PyHKUMOHMpA KaTo AencTBallo npegnpusatue. AKO HUe OOCTUrHEM [0
3aKnoYeHne, Ye € Hanuue CbLUEeCTBEHa HEeCUIypPHOCT, OT Hac ce M3UCKBa Ada npusneyvyem
BHMMaHue B OAUTOPCKUA CM AOKNa4 KbM CBbpP3aHUTE C Ta3n HECUTYPHOCT ONOBECTABAHMSA
B UHAMBMAYaANHWS (OMHAHCOB OTYET UMK B CIlyYan Ye Te3n ONOBECTABaHUSA Ca HeadeKkBaTHM,
Aa moguduvumpame MHEHMETO cu. Hawwute 3aknoyeHusa ce OCHOBaBaT Ha OAUTOPCKUTE
AokasaTencTtea, NonyvyeHn OO gatata Ha OAUTOPCKMS HW goknad. bvaewm cvbutns nnu
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ycnoeuss obade wmoraT gda CcTaHat npudvHa  [pyXecTBOTO [Ja npeycTaHOBU
(PYHKLMOHMPAHETO CU KaTo AeNCTBaALLO npeanpusTure.

e OleHsiBaMe USANOCTHOTO MNpeAcTaBsHe, CTPYKTypa W CbAbpXaHWe Ha WHOMBUAOYyanHUSA
(PUHAHCOB OTYET, BKIOYUTENHO OMOBECTABaHMATA, U Aanv MHAMBUAOYaNHUAT (PUHAHCOB
OTYeT NpeacTaBsi OCHOBOMOMAralnTe 3a Hero cAenkn n cbouTUs NO Ha4YMH, KOUTO NocTura
AOCTOBEPHO NpeacTaBsiHe.

Hue koMyHukupame c nuuaTa, HaToBapeHM C OOLLO ynpaBreHue, Haped C ocTaHanute
BbMNPOCK, NnaHuWpaHusi 0b6XBaT M BpeMe Ha W3NbfHEHME Ha OAuTa U CbLUECTBEHUTE
KOHCTaTauun OT OAMTa, BKIYUTENHO CbLUECTBEHU HEAOCTaTbLUM BbB BbTPELUHWUS KOHTPOS,
KOUTO MAeHTUdMUMpamMe No BpeMe Ha U3BbPLUBAHMS OT Hac oauT.

Hue npepoctaBsme CbLUO Taka Ha nvuaTta, HaToBapeHu ¢ 06LLO yrnpaBneHue, U3siBNeHne, Ye
CMe M3MbIHUY NPUNOXUMUTE €TUYHM M3NCKBaHMS BbB Bpb3ka C HE3aBWCMMOCTTA U 4e Lie
KOMYHUKMpaMe C TSX BCUYKN B3aMMOOTHOLLIEHUS 1 APYrv BbNPOCK, KOUTO Brxa MOrnn pa3ymMHO
Aa ObaaTt pasrnexgaHu KaTo MMallM OTHOLUEeHWE KbM He3aBWCMMOCTTa HWU, a Korato e
NPUINOXMMO, U CBbP3aHUTe C TOBa NpeanasHu MepKu.

Cpen BbnpocuTe, KOMYHWKMpPaHM C nuuaTa, HatoBapeHW C o6Wo ynpaeneHue, Hue
onpedensiMe Te3aW BBLMPOCK, KOUTO ca OWNM C HaKl-ronsiMa 3Ha4YMMOCT MpU oauTa Ha
MHOMBUAOYaANHUS (PMHAHCOB OTYeT 3a TeKyLiMs Nepuog U KOMTO criefoBaTenHO ca KIH4oBU
oauTopckM BbMpocKU. Hue onvcBame Tesn BBLMPOCKM B HaLUMS OAMTOPCKM AOKMag, OCBEH B
crnyyauTe, B KOMTO 3aKOH UK HOpMaTUBHA ypeaba BbanpenaTcTea NnybrMyHOTO onoBecTsiBaHe
Ha MH(OPMaUWs 3a TO3M BbNPOC MUIN KOraTo, B U3KIIOYUTENHO PEAKU Cyvau, HUe peLuunm, Ye
[lafeH BbNpoc He criefBa Aa 6bae KOMyHUKMPaH B HalLMs AoKNagd, Tbii kaTo 61 Morno pasyMHo
[a ce o4vakBa, Ye HebnaronpuaTHUTE MocneacTBusi OT ToBa AeWCTBME Ouxa HaaBULLUNK
nonauTe OT rneaHa Todka Ha ObLLECTBEHNS MHTEPEC OT Tasn KOMyHUKaLUUS.

Hdoknaa BbB Bpb3Ka C ApYyr¥ 3aKOHOBM U perynaTtopHu U3MCKBaHUs

HonbnHumenHu ewnpocu, Koumo nmnocmaesAm 3a OoknadeaHe 3akOHbM 3a
cyemoeodcmeomo u 3aKoHbm 3a nybsiu4Homo npedsazaHe Ha UeHHU KHUXa

B gonbnHeHne Ha HalimTe OTrOBOPHOCTM M AoknaaBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra nHgopmauus, pasnuyHa ot MHAMBUAYyanHus UHaAHCOB OTYET U OAUTOPCKUSA
Aoknag BbpXy Hero“ no OTHOWeEeHMe Ha AoKnaga 3a AeWHoCTTa W geknapaumsTta 3a
KOpNopaTMBHO yrnpaBrieHne, H1e U3nbiHMXMe 1 npouenypute, Aob6aBeHn KbM U3UCKBAHUTE NO
MOC, cbrnacHo ,YKasaHus OTHOCHO HOBM M paslwMpeHn OOUTOPCKM AOKNaaM U KOMyHMKaUns
OT CTpaHa Ha oauTopa" Ha NpodecnoHanHaTa opraHusauusi Ha permcTpupaHuTe oauTopu B
Bvnrapus, UHcTuTyTa Ha gunnomupanunte ekcnept-cdetosoautenu (MOEC)®. Tesun npouenypu
KacasiT NPOBEPKM 3a HaNM4MeTo, KaKTO U NPOBEpPKM Ha cdopmaTta M CbObpXKaHWETO Ha Tasu
Apyra nHdopmaumsa ¢ uen ga Hyv nognomMorHat BbB hopMmupaHe Ha CTaHOBULLIE OTHOCHO TOBa
Aanu gpyrata MHgopmauusi BKIHOYBA OMOBECTSIBAHUSATA M OOKNaaBaHUATa, NpeaBuUaeHn B
maBa cegma oT 3akoHa 3a CHETOBOACTBOTO M B 3akoHa 3a NyGrnYHOTO nNpeasiaraHe Ha LEeHHM
kHka (4n. 100H, an. 10 ot 3MMUK BbB Bpb3ka ¢ un. 100K, an. 8, T. 3 n 4 ot 3IMNUK, kakTo 1
4n. 100H, an. 13 o1 3IMMNUK BBLB Bpb3ka ¢ un. 116., an. 1 ot 3MMLUK), npunoxumu B Bbnrapus.
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CmaHosuuie 8b8 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemogodcmeomo
Ha 6asaTa Ha 13BbpLUEHUTE NpoLeaypn, HaeTo CTaHOBULLE €, Ye:

a) VIHdopmaumaTa, BkOYeHa B AoKnaja 3a AenHocTTa 3a hmHaHcoBaTta roguHa, 3a KosTo e
N3roTBEH MHOMBUAOYANHUAT (PUHAHCOB OTYET, CbOTBETCTBA Ha MHAMBMAYANHUSA (OUHAHCOB
OTYeT.

0) HoknagbT 3a AeNHOCTTa € M3roTBEH B CbOTBETCTBME C M3MCKBaHUATA Ha [naea cegma ot
3akoHa 3a c4eToBOACTBOTO M Ha un. 100(H), an. 7 oT 3akoHa 3a nybnu4HOTO npegnaraHe
Ha LLeHHW KHUXa, C U3KINIYEHMEe Ha MOCOYEHOTO NO-A0ry:

e B WHOMBMAyaNHWA [OKNag 3a AervHOCTTa He Cca BKIYEeHW BCUYKM  U3UCKaHU
OMNOBECTsIBaHWs OTHOCHO oTnycHatn 3aemu ot ,M Cart Kenbwvn“ EAL wnu Herosu
AblepHn npeanpusatuda, cbrmacHo T1.9 ot [MpunoxeHne Ne2 kbm Hapepnb6a
Ne2/9.11.2021 r. BbB Bpb3ka ¢ un. 100(H), an.(7), 1.2 ot 3MMMLUK.

B) B geknapauusita 3a kopnopaTUBHO ynpaBreHue 3a uHaHcoBaTa roguHa, 3a KOATO e
N3roTBEH MHOUBMAYANHUAT (PMHAHCOB OTHET, € NpeAcTaBeHa u3nckBaHaTa cbrnacHo [naBea
cegMa oT 3akoHa 3a cyetoBogcTBoTO M yn. 100 (H), an. 8 oT 3akoHa 3a My6rMYHOTO
npeanaraHe Ha LeHHU KHKa MHopmaums.

CmaHosuuje ebe gpb3ka ¢ 4. 100(H), an. 10 ebe epb3ka ¢ yn. 100 H, an. 8, m. 3 u 4 om
3akoHa 3a nybnudyHomo rnpednazaHe Ha UeHHU KHUXa

Ha 6asa Ha u3BbpLUEHUTE MNpoUedypu U Ha NpuaobuToTo MNO3HaBaHe W pas3bupaHe Ha
AEVHOCTTa Ha NpeanpuATUETO M cpefaTa, B KOATO TO paboTu, No Halle MHEHWE, OnMcaHMeTo
Ha OCHOBHUTE XapaKTEPUCTMKN HA CUCTEMUTE 3a BbTPELUEH KOHTPOS U ynpaBfeHne Ha pucka
Ha NpegnpUATMETO BLbB Bpb3Ka C Npoueca Ha hMHaHCOBO OTYMTaHE, KOETO € YacT OT Aoknaga
3a [ferHocTTa (KkaTo eneMeHT OT CbAbpPXaHWEeTO Ha [fAeknapaumsita 3a KOopnopaTMBHO
ynpasneHune) n nipopmaumata no un. 10, naparpac 1, 6yksu "8", "r", "e", "3" n "n" ot upektusa
2004/25/EO Ha Eponeinckus napnameHT n Ha CbBeta ot 21 anpun 2004 rognHa OTHOCHO
npeanoXeHvaTa 3a MOrMMbliaHe, He CbObpXKaT CchyyYyanm Ha CbLECTBEHO HenpaBuITHO

[oKnaaBaHe.
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HonbnHumenHo doknadeaHe OmMHOCHO oduma Ha uHOueudyasiHUsi huHaHcoe8
omyem ebe epb3ka ¢ 4n. 100(H), an. 4, m. 3 om 3akoHa 3a nyb6su4YHOMO
npedsiazaHe Ha UeHHU KHUXa

U3zsaeneHue ebe 8pb3ka ¢ 4. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a nybnuyHomo npednazaHe
Ha UeHHU KHUXa

MHdopmaums OTHOCHO cOenkuTe CbC CBbP3aHW nuua e ornoBecTeHa B [losicHeHMe 29 KbM
nHgmBuayanHus dpuHaHcoB otyeT. Ha 6a3a Ha u3BbpLUEHUTE OT HAC OAUTOPCKWU npouenypu
BbpPXY COENKUTE CbC CBbP3aHM Nuua KaTo vYacT OT Halnsa oauT Ha MHAMBMAYANHMA (OUHAHCOB
OTYET KaTo LANo, He Ca HW cTaHanu u3BecTHu haktn, obectoaTencTea unu gpyra nHdopmaums,
Ha 0asa Ha KOMTO Oa HamnpaBuMM 3aKkflYeHue, Ye cAenkuTe CbC CBbP3aHM Nnuua He ca
OMOBECTEHM B NPUIOXKEHUS1 UHAHCOB OTYET 3a roamnHaTa, 3aBbpluBalla Ha 31 aekemepun 2021
r., BbB BCUYKM CbLLUECTBEHM acnektu, B CbLOTBETCTBME C Wu3nckBaHusTa Ha MCC 24
,OMoBecTsiBaHe Ha CBbp3aHu nuua“. Pe3yntatute OT HawmMTe OAMTOPCKM Npoueaypu Bbpxy
cOernkuTe CbC CBbp3aHn Nnua ca pasriieqaHn oT Hac B KOHTEKCTa Ha OpPMNPAHETO Ha HALLIETO
MHEHME OTHOCHO MHAMBMAYaIHMS (PUHAHCOB OTYET KaTo UAMNO, a He C Len uspassaBaHe Ha
OTAENHO MHEHME BbPXY COENKUTE CbC CBbP3aHu nuua.

UzsaeneHue ebe epb3ka ¢ Y. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nybnu4Homo rnpedrazaHe
Ha UeHHU KHUXa

HalwmTe OoTroBOpHOCTM 3a O4MT Ha UHAMBUAYaANHUA (OUHAHCOB OTYET KaTo UANo, ONMCaHu B
pasgena Ha Hawwua poknag ,OTroBOPHOCTM Ha oauTopa 3a oauTa Ha MHOMBMAYanHuS
(PUHAHCOB OTYeT", BKIOYBAT OLEeHsBaHe Oanu UHAUBMAYANHUAT (PMHAHCOB OTYET NpeacTaBs
CbLUEeCTBEHUTE CAENKM U CbOUTMSA NO HAYMH, KOWTO NOCTUra 4OCTOBEPHO nNpeacTaBsaHe. Ha 6a3a
Ha W3BbPLUEHUTE OT HaAC OAUTOPCKM npoueaypu BbpXy CbLUECTBEHUTE  CAENKM,
OCHoBoOrMonarawM 3a uHavsuayanHua UHaAHCOB OTYeT 3a roguHaTa, 3aBbpluBalia Ha 31
aekemspu 2021 r., He ca HY CTaHanu M3BecTHN dhakTn, 06CTOATENCTBA UK Apyra MHdopMaums,
Ha 0asa Ha KOMTO [a HanpaBUM 3aKkfl4yeHue, 4Ye ca Hanuue crydam Ha CblUeCTBEHO
HeJOCTOBEPHO NpeacTaBsiHE U ONOBECTABAHE B CbOTBETCTBUE C NPUNOXKXUMUTE U3UCKBAHUSA Ha
MC®O, npuetun ot EBponenckus cbio3. Pesyntatnte oT HaWMTE OAUTOPCKN NpoLieaypy BbPXY
CblUECTBEHUTE 3a UHOAUBMAYANHUS (PMHAHCOB OTYET cAenkn n cbouTna Ha [dpyxectBoTo ca
pasrnegaHn OT Hac B KOHTeKCTa Ha (OpMUpaHETO Ha HaweTo MHEeHWe OTHOCHO
NHANBUAYANHUAT (PUHAHCOB OTYET KaTo UsANo, a He C uen udpassiBaHe Ha OTAENHO MHeHue
BbpPXY T€3U CbLLECTBEHN COESIKN.

HoknadeaHe 3a cbomeemcmeue Ha eJIeKMPOHHUST hopMmam Ha uHOusudyasiHUsI
¢huHaHCO8 omyem, 6KJIFOYEeH 8 200UWHUST UHOUsudyasieH ¢huHaHCO8 omyem 3a
detiHocmma no 4n. 100H, an.4 om 3IMMLK ¢ u3uckeaHusima Ha Pez2nameHma 3a
EEE®

B gonbnHeHue Ha HalwmTe OTroBOPHOCTM U foknaaBaHe cbrinacHo MOC, onncaHu no-rope B
pasgena ,OTroBOpHOCTM Ha oguTopa 3a ogvTa Ha mHauBMAayanHuss (OMHaHCOB OTYEeT, Hue
N3MNbIHUXME NPOLEeAYpUTE, CbIMAacHoO ,YKasaHus OTHOCHO M3passiBaHe Ha OAUTOPCKO MHEHMe
BbB Bpb3Ka C MpunaraHeTo Ha €AuHHUS eBpOMnencku enekTtpoHeH dopmat (EEE®) 3a
(PUHAHCOBMTE OTYETU HA OPYXKECTBA, YMMTO LEHHM KHWXKA ca AOMyCHaTW 3a TbpryBaHe Ha
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perynupaH nasap B EBponenickuss cvio3 (EC)" Ha npodecrmoHanHata opraHu3auusi Ha
peructpupaHute ogutopy B bBbnrapms, WHcTuTyTa Ha gunnomupaHuTe  ekcnepT-
cuetoogutenu (MOEC)“. Tesn npoueaypw kacasaT NpoBepka Ha popmaTa u ganu YetmmaTta ot
YOBEK 4aCT Ha TO3U eNneKTpoHeH opmaTt CbOTBETCTBA Ha OOUMTUPAHUA WHOUBMAYyaneH
dMHaHCOB OTYEeT M M3passBaHe Ha CTaHOBULLE MO OTHOLWIEHWE Ha CbOTBETCTBMETO Ha
eneKkTpoHHMA copmMaT Ha uHAuBMAyanHus duHaHcoB otyeT Ha ,M Cat Kenbwvn“ EAL 3a
rogMHaTa, 3asbpwsawia Ha 31 gekemBpu 2021 rogvHa, NPUOXEH B eneKTPOHHUS hann
,8945006KHZRGKODOJ568-20211231-BG-SEP.xhtml, ¢ wu3uckBaHnata Ha [OenerupaH
Pernament (EC) 2019/815 Ha Komucusata ot 17 gekemBpu 2018 r. 3a gonmbiiHEHME Ha
Oupektnea 2004/109/EO Ha EBponenckus napnameHT M Ha CbBeTa 4pe3 perynaTopHu
TEXHUYECKN CTaHOapTU 3a onpefensHeTo Ha eAuvHHUS enekTpoHeH dopmaT 3a OT4MTaHe
(,PernameHT 3a EEE®“). Bb3 ocHOBa Ha Te3an W3NCKBAHUS, EINIEKTPOHHUAT dopmMaT Ha
NHAMBMAYaNHUS (PMHAHCOB OTYET, BKIOYEH B FOAULLHUA MHOMBMAYANEH OTYET 3a AeNHOCTTa
no un. 100H, an. 4 ot 3IMMNUK, Tpabea na 6vae npeacraseH B XHTML cpopmar.

PbkoBoacTBOTO Ha [pyXeCTBOTO € OTrOBOPHO 3a MnpunaraHeTo Ha W3UCKBaAHWATA Ha
PernamenTta 3a EEE® npu nsroresHe Ha enekTpoHHna doopmat Ha nHanBMayanHms oUHaHCOB
otyeT B XHTML.

HaweTto cTaHoBMWE € caMO MO OTHOLWEHWE Ha eNeKTPOHHUA dhopMaT Ha WHAUBMAYaNHUSA
(mMHaHCOB OTYET, NPUMOXeH B enekTpoHHna dann ,8945006KHZRGKODOJ568-20211231-
BG-SEP.xhtml“ n He obxBalla gpyrata MHGOpMaUns, BKITHOYEHA B rOAULLIHMSA UHOMBUAYANEH
dmHaHCcoB OTYeT 3a genHoctTa no 4n. 100H, an. 4 ot 3MMUK.

Ha 6asata Ha n3BbpLleHUTe NpoLeaypw, HaLETO MHEHME e, Ye eNneKTPOHHMAT dopmaT Ha
NHAMBMAYaNHUs MHAHCOB OTYET Ha [1py)XeCTBOTO 3a roanHaTa, 3aBbpLuBalla Ha 31 gekemBpu
2021 roguHa, cbabpXKall, ce B NPUNOXeHUs enekTpoHeH dann ,,8945006KHZRGKODOJ568-
20211231-BG-SEP.xhtml“, BbpXy KOWTO wHAMBUAYaneH (PUHAHCOB OT4YET wu3passBame
HemoanduMpaHo OAUTOPCKO MHEHWE, € M3rOTBEH BbB BCUYKM CbLUECTBEHW acnekTtun, B
CbOTBETCTBME C U3NCKBaHMATA Ha PernameHTta 3a EEE®.

HoknadeaHe cwenacHo 4n. 10 om Peanamenm (EC) Ne 537/2014 ebe epb3ka C
u3uckKkeaHusima Ha 4s1. 59 om 3akoHa 3a He3asucumusi ¢puHaHcoe ooum

CbrnacHo nsnckBaHusiTa Ha 3akoHa 3a He3aBUCMMUSA (OMHAHCOB OAMNT BbB Bpb3ka ¢ yn. 10 oT
Pernament (EC) Ne 537/2014, Hvne poknagBame [OMbAHUTENHO WM U3NOXeHaTa no-gony
MHGopMaLmnA.

o Kpoy Bbnrapus Oant EOO/[l e HasHadeHo 3a 3aQbIDKUTENEH OANTOP HA MHAUBMAYAIHUS
dMHaHCOB OTYET 3a roguHaTta, 3aBbpuBalla Ha 31 gekemBpu 2021 r. Ha M Cat Kenbbn
EAL (,OpyxectBoTO®) OT 06WOTO CbbpaHMe Ha eaHONNYHUA akuMoHep, NpoBeaeHo Ha 13
man 2021 r., 3a nepuog OT edHa rogmHa. OOUTOPCKUAT aHraXXMMeEHT e noet ¢ [icmo 3a
noeMaHe Ha OAUTOPCKN aHraXXUMeHT oT 29 oktomBpu 2021 .

o OaunTbT Ha nHauBMayanHus puHaAHCOB OTYET 3a rogMHaTa, 3aBbpluBalwa Ha 31 gekemBpu
2021 r. Ha [pyxecTBOTO npeacraBnsaBa YeTBbPTU MbfeH HEMNpPeKbCHAT aHraXXuUMeHT 3a
3a0bIPKMTENEH OAUT Ha TOBa NPeanpusaTUe, N3BbpPLUEH OT Hac.
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e [loTBbpXOgaBamMe, Ye M3pPa3eHOTO OT Hac OAUTOPCKO MHEHWE € B CbOTBETCTBME C
AOMbIHUTENHUS OOKNag, NPeAcTaBeH Ha O4MTHUS KoMUTEeT Ha [pyXecTBOTO, CbriacHo
n3nckeaHmaTa Ha yn. 60 ot 3akoHa 3a He3aBMCUMUSA PUHAHCOB OOUT.

e [loTBbpXOaBamMe, 4Ye He CMe NpefocTaBaAnM nocodeHuTe B yn. 64 ot 3akoHa 3a
He3aBUCUMMSA PUHAHCOB 0ANT 3abpaHeHn yCcryrm U3BbH oguTa.

e [loTBbpKAaBaMe, Ye Mpu M3BLPLLUBAHETO HA OAMTa CMe 3anasunv CBOsiTa HE3aBUCUMOCT
cnpsamMo [pyXecTBoTo.

e 3anepuoaa, 3a KOWTO Ce OTHACH U3BBLPLUEHUAT OT HAC 3aabIMKUTENEH OANT, OCBEH 0OM1Ta,
HWe He CMe npefoCTaBunn Apyrn ycnyrn Ha [pyXecTBoTo.

3a Kpoy bwnrapus Ogut EOO[

OANTOPCKO APYKECTBO  GYULYAY GYULYAY MYUMYON
MYUMYUN RAHMAN
r}oﬂﬂm PaXMaH RAHMAN Eg;?ogf)220328 16:06:42

Ynpasuten, PernctpupaH oanTop, OTTOBOPEH 3a oauTta

28 mapt 2022 .
rp. Codoms



Crowe

Kpoy Bbnrapusa Ogut EOOQ
yn. lWectn Centempn Ne 55
n.k. 1142, Cocpus

T +359 2 44 565 91

F +359 2 42 660 71

E office@crowe.com

W www.crowe.com

[o: EaHonuynuna akuynoHep Ha M CAT Kenbbn EAL
Agpec: rp. Codoms, 1540
oyn. ,bptokcen” Ne 1

AEKNAPALUUA

rno yn. 1004, m.3 om
3akoHa 3a nybnu4yHomo npeodnazaHe Ha UeHHU KHUXa

HonynodnucaHama,

MNonanm MiomMoH PaxmaH, B Ka4eCTBOTO MU Ha YnpaBuUTen Ha OOUTOPCKO APYXECTBO
-Kpoy Bwnrapus Oant“ EOO/[ (c per. Ne 0167 ot peructbpa npu KIMHPO no yun. 20
OT 3akoHa 3a HesaBucumus uHaHcoB oauT), ¢ EUK 203465145, cbe cepanue,
agpec Ha ynpasneHue u kopecrnoHgeHums rp. Cocdmsa, n.k. 1142, yn. llectu
centemBpn“ Ne 55, eT. 2, n B KQYECTBOTO MU Ha perncTpmpaH oguTop, OTFOBOPEH 3a
OOMT aHraxmMmeHTa OT UMETO Ha oauTopcko Apyxectso ,Kpoy Bwvnrapua Ogut*
EOO[, peknapupam, ye

oanTopcko apyxectBo ,Kpoy bvnrapua Ogut* EOO[ Gewe aHraxmnpaHo ga WU3BbpPLUM
3aabikuTeneH UHaAHCOB OguT Ha MHAMBUAYanHusa duHaHco ot4yeT Ha M Cat Kenbowvn EAL
3a 2021 r., cbCTaBeH cbrnacHo MexayHapogHuTe cTtaHgapTM 3a (OMHaHCOBO OTYUTaHe,
npuetn ot EC, obLionpneTo HanmMeHoBaHWe Ha cuyeToBoaHaTta 6a3sa, geduvHupaHa B m. 8 Ha
AP 3a 3akoHa 3a c4yemogodcmeomo nop HavMmeHoBaHue ,MexayHapooHu CHETOBOAHMU
ctaHgapTu®. B pesyntart Ha Hawusa oauT, HUE U34agoxXMe OAUTOPCKM aoknag ot 28.03.2022 r.

C Hacmosiwjomo ydocmoeepsieame, 4e Kakmo e doksiadeaHo 8 uzdadeHus om Hac
odumopcKu 00Ks1a0 OMHOCHO 200UWHUSA uHOusuodyasieH ¢puHaHcoe omyem Ha M Cart
Kenobvn EAL 3a 2021 r., u3dadeH Ha 28.03.2022 r:

1. Yn. 100H, an. 4, m. 3, 6ykea ,,a° Odumopcko MHeHue: [10 Hawe MHeHue,
NPUNOXEHMAT (OUHAHCOB OTYET NpeacTaBs JOCTOBEPHO, BbB BCUYKM CbLLUECTBEHWN acnekTu,
MHaHCOBOTO CbCTOsiHME Ha [pyxecTtBoTo KbM 31.12.2021 r. n HeroBute UHAHCOBU
pe3yntaTtv oT AeNHOCTTa M NapuyHUTE My NOTOUM 3a roavHaTa, 3aBbpluBalla Ha Tasu aaTta,
B CbOTBETCTBME C MexayHapoaHuTe ctaHaapTh 3a puHaHcoBo otymtaHe (MCPO), npueTtn ot
EBponenckus cbtos (EC) (cmp. 1 om odumopckusi doknaod);

2. Yn. 100H, an. 4, m. 3, 6ykea ,,6“ MH¢hopmayusi, omHacsiwja ce 0o coeslKume Ha
M Cam Keli6wn EA[] cbc cebp3aHu nuya. VIHdpopmaumaTa OTHOCHO COENKM CbC CBbP3aHU
nuua e HagnexHo onoeecteHa B [odcHeHne 29 KbM nHanemngyanHna uHaHcoB oTdeT. Ha
6as3a Ha M3BbPLUEHNTE OT HAC OQMTOPCKM Mpoueaypy BbpXy CAENKUTE CbC CBbp3aHu nuua
KaTo 4acT OT HalMsa OauT Ha MHAMBUAYanHUSA (PMHAHCOB OTYET KaTo LAMOo, HE Ca HU CTaHanm
n3BeCTHU hakTn, obcTosTencTea unu apyrn nidopmaums, Ha 6asa Ha KOMTO a HanpasuMm
3aKMOYeHne, 4Ye CcAefnknute CbC CBbp3aHM fvua He ca OMOBEeCTEHM B MPUIOXEHUd
nHOMBMAyaneH UHaHCOB OTYeT 3a roauMHaTta, 3aBbpluBallia Ha 31 gekemspu 2021 r., BbB
BCUYKN CbLLUECTBEHWN acneKkTn, B CboTBEeTCTBME ¢ n3ancksaHusata Ha MCC 24 ,OnosecmsigaHe
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Crowe

Ha cebp3aHu nuya“. Pesyntatute OT HalMTe OQUTOPCKW NPoLedypu BbpXy COENKUTE CbC
CBbp3aHM Nn1ua ca pasrnegaHy OT Hac B KOHTEKCTa Ha (POpMMPaHETO Ha HAWEeTO MHEHMe,
OTHOCHO MHAMBMAYaNHUSA (PUHAHCOB OTYET KaTO LANO, a He C Luen nspassiBaHe Ha OTAENHO
MHEHME BbpXY COENKUTE CbC CBbP3aHu nuua (cmp. 7 om odumopcKusi 0oknaol);

3. Yn. 100H, an. 4, m. 3, 6ykea ,,e“ UH¢hopmayusi, omHacsiwa ce 9o cbujecmeeHume
cdesiku. HawmTte OTroBOPHOCTM 3a OAMT Ha MHAMBMAYaNHUS UHAHCOB OTYET KaTo UAIo,
onucaHn B pasgena Ha Hawwus goknag ,OTroBOPHOCTM Ha oguTopa 3a oauTa Ha
NHAMBMAYaNHUS (PMHAHCOB OTYET", BKMOYBAT OLUEHABaHE Aanv MHAVBMAYANHUAT pMHaAHCOB
OTYeT NpeacTaBsi CbLLUECTBEHUTE COAEMKM U CbOMTMA MO Ha4yMH, KOMTO MOCTUra JOCTOBEPHO
npegcrtaesiHe. Ha 6a3a Ha n3BbpLUEHNTE OT HAC O4UTOPCKM NpoLeaypyn BbpXY CbLLECTBEHNTE
COENKW, OcHOBOMoOMaraly 3a NHAMBUAYyanHMa oMHaHCOB OTYET 3a roavHaTa, 3aBbpluBaLla
Ha 31 pekemBpu 2021 r., He ca HW CTaHanu M3BeCcTHU hakTu, obCcToATENCTBa MNK gpyra
WHpopmaumsi, Ha 6asa Ha KOMTO Aa HanpaBuUM 3aKMOYEeHMEe, Ye ca Hamnuue cryvyaum Ha
CblLLIECTBEHO HEJOCTOBEPHO NpPeACcTaBsiHE N ONMOBECTSIBAHE B CbOTBETCTBUE C NPUIOXUMUTE
nancksaHna Ha MC®O, npuetun oT EBponenckua coo3. Pesyntatute oT HalMTe OAUTOPCKU
npouenypv BbpXy CbLUECTBEHUTE 3a nHANBMAYanHUs MHAHCOB OTYET CAEMKM U CbOUTKS Ha
[pyXecTBOTO ca pasrnefgaHyM OT Hac B KOHTEKCTa Ha (popMMPaHETO Ha HalIeTO MHEHMEe
OTHOCHO MHAMBUAYaNHUA (PMHAHCOB OTYET KaTO LUSAMO0, a He C Len nspassBaHe Ha OTAENHO
MHEHME BbPXY T€3M CbLUECTBEHN COENKN (cmp. 7 om o0umopckKusi O0Knal).

YdocmoeepsisaHusima, HanpaeeHuU ¢ Hacmosiwjama Oeknapauyusi, ciedea Oa ce
pasanexdam eOUHCMEEHO U caMO 8 KOHmeKcma Ha u3fdadeHusi om Hac oOUMOPCKU
doknad e pe3ynmam Ha u3ebpuWweHuUss He3asucuMm (buHaHcoe odum Ha 200UWHUS
uHOueudyaneH ¢puHaHcoe omyem Ha M Cat Kenb6bn EA[l 3a omyemeHusi nepuod,
3aebpweauy Ha 31 dekemepu 2021 2., c dama 28.03.2022 2. Hacmosiwyama Oeknapauyusi
e npedHa3Ha4YeHa eOUHCMBEHO 3a MOCOoYeHUusl Mo-2ope adpecam U € U320MmeeHa
edUHCMBEeHO U caMo 8 U3NbJ/IHeHUe Ha U3UCKeaHusima, Koumo ca nocmaeeHu C YJl.
100H, an. 4, m. 3 om 3akoHa 3a ny6bnu4yHomo npednazaHe Ha ueHHU KHwxa (3IMLUK) u
He cnedea Oa ce npuema Kamo 3amecmeauja Haulume 3aKJIloYeHUsl, CbObpXKauwju ce 8
u3zdadeHuss om Hac odumopcku Ooknad om 28.03.2022 2. Mo omHoweHUe Ha
ebnpocume, o6xeaHamu om 4a. 100, m. 3 om 3IILK.
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