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1. ”HOOPMALIUA 3A JPYKXECTBOTO

Codapma AJl e TBProBCKO JIPYKECTBO, PETUCTPUPAHO B bhirapus ¥ ChC CENAIUINEC U aapec Ha
ympasnenue rp. Codust, ym. “Unmencko moce” 16. IpyxecTBoTo € BmucaHO B THProBCKUS PETUCTHP Ha
11.04.2008 romuaa ¢ EMK 831902088.

CwacOHaTa peructpanus Ha apyxkecTBoro € ot 15.11.1991 r., pemienne Ne 1/1991 r. Ha Coduiicku
IPaJICKH Ch]I.

1.1.Co6cmeenocm u ynpaenenue
Codapma A/l e myOIMYHO IpY>KECTBO ChITIACHO 3aKOHA 3a MyOIMYHO MpeJiaraHe Ha eHHH KHIDKA.
KoM 30.09.2025 1. pasnpenencHUeTo Ha akKIIMOHEPHUS KallUTal Ha IPYKECTBOTO € KaKTO CJIe/IBa:

%
JloHEB MHBECTMBHTC XOJIauHT AJl 40.21
TenexomruiekT uHBECT A/ 15.97
Codapma AJl (0OpaTHO M3KYIICHU aKITHH) 3.69
Hpyru ropuanuecku auua 25.05
Orasu MBanoB JloHeB 9.09
dusnyuecku Iuma 5.99

Codapma AJl WMa egHOCTENIEHHA CHCTeMa Ha ympaBieHHe chCc CHBET Ha AMPEKTOPUTE OT TETHMA
yiIeHOBe. PhKOBOACTBOTO Ha JAPYKECTBOTO B JiMeTo Ha ChBeTa Ha TUPEKTOPUTE MMa CIETHUS ChCTaB KbM
30.09.2025 r.:

H.n.u Orusan [Jones IIpencenaren
Becena CroeBa 3am.npencenaren
bucepa Jlazaposa Unen
Anexkcannsp Yaymen Unen
WBan banuHcku Ynen

Jpy>XecTBOTO ce MpeJICTaB/IABA U YIIPABIABa OT U3MBIHUTEIHNA AUpeKTop A.u.H. OrasH [loHes.

O,I[I/ITHI/IXT KOMUTCT mmoAromMara pa60TaTa Ha CpBeTa Ha AUPCKTOPUTE, UMa pOJIA Ha JIMa HATOBAPCHU C
061110 YOpaBJIC€HUE, KOUTO HU3BHpPIIBAT MOHUTOPHUHI' M HAA30p HAJA BbBTPCHIHATA KOHTPOJHA CHCTEMA,
YIPpaBJICHUCTO HA PUCKA U CUCTEMATAa Ha q)HHaHCOBO OTYHUTAHEC HA APYKECTBOTO.

O}_II/ITHI/ISIT KOMUTET UMa CJICAHUA CbCTaB:

Bacun Halinenos [Ipencenaren
IIBeranka 3maTeBa Uien
Kpuctnna Artanacosa - Enubt e

Bb3 ocHOBa Ha CKIIOYEH JOTOBOP 3a THProBCKO ympasieHne oT 9 toHm 2020 r. mpoKypuCT Ha
npyxectBoTo ¢ Cumeon JloHes.
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CpenHo — cIUChYHHAT Opoli Ha mepcoHana B ApyxecTBoTo 3a 2025 r. e 1,703 paOoTHUIM U CITY>KUTEITN
(2024 r.: 1,758).

1.2.Ilpeomem na deitnocm
[IpeamersT Ha JEHHOCT HA APYKECTBOTO BKIIOUBA CIICAHUTE BUAOBE ONICPALIMU U CHICIIKH:
e  TMPOUW3BOJICTBO M THPrOBUS HA JICKAPCTBEHH CYOCTAHIINHU | JIEKAPCTBEHH HOpMU;
e  HAyYHO-M3CIIEJ0OBATEICKA U NHXKEHEPHO-BHEIPUTEIICKA IEHHOCT B 00JIACTTa Ha JIEKAPCTBEHHUTE CPEJICTBA;
e TIPOU3BOJICTBO U THPrOBUs C BETCPUHAPHO — MEIUIIMHCKH MPOJIYKTH M W3BBPIIBAHE HA JIAOOPATOPHU
YCIIyTH, CBBP3aHU C U3CJICIBAHE Ha KPBBHU MPOOU Ha KUBOTHHU;
e TPOHW3BOJICTBO W MPOJaK0a Ha JICKAPCTBEHU CPENICTBA, KO3METUYHHU TPOJIYKTH, XPAaHUTEIHU JTOOABKH,
pasdacoBaHe Ha aKTUBHY BEIIECTBA, XUMUYHH BENIECTBA U CMECH.
Jpy>KecTBOTO MpHUTEKaBa pa3pelieHUe 3a MPOU3BOJACTBO HA JIEKAPCTBEHU CPEACTBA/BHOC
Ne BG/MIA -0525 or 13.08.2025 r., u3ganeHo ot Msnbeinaurennara areHius mo jgexkapcreara (MAJ).
JIpy>KecTBOTO MPHUTEKAaBa pa3pellicHUE 32 THPTrOBHS Ha €APO C JICKAPCTBEHU TPOIYKTH
Ne BG/ WDAIMP - 0583 ot 07.08.2025 r., m3nageno ot M3npmHUTETHATA areHnus no jgekapcreata (MAJD).

1.3.Makpoukonomuuecka o6cmanoska

JIpy’KeCTBOTO MO IbprKa CTaOMIHA KaluTajaoBa 0a3a M KOSPUIMEHT Ha 3aUTBXKHSIOCT. PHKOBOICTBOTO
ycIIsiBa J1a 3amas3u 100po (PMHAHCOBO CHCTOSIHUE HA JPYKECTBOTO, KATO WHICKCHPA MPUXOJUTE M Pa3XOJUTEe CH B
pa3syMHU I'PaHHULIN.

1.4.Boitna ¢ Ykpaiina — enuanue u egrexmu

Bb3HuKHAMUAT BOEHEH KOHQIUKT Mexay Pycuss m YkpaliHa W CBBp3aHHUTE C HEr0 HMKOHOMHYECKH
CaHKIIMM M JIPYTH MEPKH, HPEANpPHETH OT MPaBUTEICTBATa 10 CBETAa MMAT 3HAYUTEICH €(PEeKT KaKTO BBPXY
MECTHUTE WKOHOMHMKHM Ha OTICIHHWTE CTPaHH, Taka W Ha TIjo0ainHaTta HMKOHOMHKAa. OOMYaiiHO B MOJOOHH
KOH(IJIMKTH (QapMaleBTHUYHUTE NPOAYKTH HE ca 00EKT Ha CAaHKLUMHU WM APYT BHUJ OIpaHMYEHHMsS C Len Aa Obae
n30erHara xyMaHuTapHa Kpu3a. Ilo Tasu mpuumHa JeHHOCTTa Ha NOPYXKECTBOTO HAa TEPUTOPHUATA Ha JBETE
IbpKaBd € W OuM Moryia Ja ObjJe OrpaHMdYeHa OCHOBHO TMOpaJd MPUYMHU KaTO 3aTpyJHEHA JIOTHCTHKA |
OrpaHHYEHHS B CBOOOAHOTO JBM)KEHHE Ha MAPUYHU CPE/ICTBA.

Jpy>KecTBOTO NpHUTEkaBa MHBECTUIIMY B JABE ABIIEPHU ApyxecTBa B YkpaitHa. Kem 30 centemBpu 2025
pa3sMepbT Ha MHBECTUIUATA B JBLICPHOTO apyxectBo Codapma YkpaiHa e 9,669 xwui. JB., a pa3MepbT Ha
vHBeCTUIMATa BbB Burtamunu e 1,283 xwmn. nB. KbM jatara Ha oq00peHHME Ha HACTOSIIUS WHAWBUIYaJICH
(PMHAHCOB OTYET aKTHBHUTE Ha TE3H ABILEPHHU APY>KECTBA HE ca (PU3UUECKHU 3aCerHaTH OT BOCHHM JEHCTBHUS, HO €
BB3MOXKHO B ObjelIe Ja ce HaJOXH IMpepas3riiekIaHe Ha CTOMHOCTTa Ha Te3W WHBECTULMH B 3aBUCHMOCT OT
Pa3BUTHETO HA BOMHATA U BIMSHUETO I BbPXY JEHHOCTTA HA JPYXKECTBATA.

Brorpekn nmoTeHNMaIHUTE HETATUBHU MKOHOMHYECKH €(DeKTH OT BOMHATA M MPEPacTBAHETO M B ABIBI U
MPOABIDKUTENECH KOHQUIMKT, JPY>KECTBOTO pasloiara ¢ JOCTaThYHO TEKYLIM aKTHBU M (UHAHCUpaHe, 3a Ja
MPOJBIIKY ChIIECTBYBAHETO CH KaTO JEHCTBALIO MPEAIPUATHE.

1.5. Bvnpocu, cévpzanu c knumama
JpykecTBOTO BB3NpHEMa OMa3BaHETO Ha OKOJHATA CpeJlla U HaMaJsIBAHETO HA CKOPOCTTA HAa HACTHIIBAHE

Ha KIIMMAaTUYHUTC ITPOMEHH KAaTO 4YaCT OT CBOsATa KOPIIOpATHBHA MOJUTHKA 3a COOHAIHA OTTOBOPHOCT U pa3BHBa
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CBOSITA JCHMHOCT, ChOOpa3sIBaliKM C€ C M3MCKBAHUITA 3a OMAa3BaHE HA OKOJIHATA cpeaa. JpyKecTBOTO mpwuiara
MEpKH 3a: pasfenHo ChOMpaHe Ha OTHAABIMTE, MHUHUMU3UpPAHE, OMNOJ30TBOPSBAHE WM PEHUKIMPAHE HA
MPOU3BOJICTBEHUTE U OUTOBUTE OTHAJBIM; OCUTYpSBAHE MOIXOMANIO OOyYEHHE Ha IMEpPCOHana MO BBIPOCH,
CBBp3aHHM C OMa3BaHE Ha OKOJHATa CpeAa W NpeAoTBparTiBaHe Ha 3aMbpcsiBaHeTo. [Ipy’KecTBOTO HMHBECTHpa
AKTUBHO BHB Bh30OHOBSEMHU M3TOYHUIIM HA €ICKTPUYCCTBO 3a COOCTBEHO MOTPEOJICHUE.

KoM 30 cenrremBpu 2025 1. 1py’KeCTBOTO € UACHTU(HUINPATIO HEZHAYUTEITHA PUCKOBE, TPEIU3BUKAHHA OT
KITUMATUYHUTE TPOMEHH, KOUTO Ja BIMAT HA AKTHUBUTE U MACUBHTE MY. J[pyKECTBOTO cleIy NMPOMEHUTE B
3aKOHOJIATEJICTBOTO, KOUTO Ca B PE3YJITAT Ha KIUMATUYHHUTE BBIPOCH M HA TO3U €Tall HE € MUIACHTU(UIIUPATIO
BB3MOKHO JIMPEKTHO BJIMSHUE BBPXY OBICIINTE MMAPUYHHU MOTOIH, (PMHAHCOBUTE PE3YyITaTH U (DUHAHCOBOTO MY
CBCTOSIHUE.

2. OCHOBHMU IMOJIOKEHUSA OT CHETOBOJHATA ITOJIUTUKA HA IPYKECTBOTO

2.1.baza 3a uzecomeane na uHOUBUOYAIHUA PUHAHCO8 OMYUem

NupuBunyamausat ¢dunancoB otaer Ha COOPAPMA A]Jl e m3rotBeH B choTBeTcTBHE ¢ Bcmuku MCDO
CUETOBOJHH CTaHIAPTH, KOUTO CE€ CHCTOAT OT: CTAaHAAPTHU 3a (PMHAHCOBU OTYETH M OT ThJIKyBaHHs Ha Komwurera
3a passicHeHuss Ha MC®DO (KPMC®O), omobperu ot ChBeTa 1o MexayHapOJHU CYCTOBOJIHHU CTaHIAPTH
(CMCC), u MexayHapoJHUTE CUETOBOJHHI CTaHAAPTH U THIKYBaHUATA HA [IOCTOSHHUS KOMUTET 3a pa3sCHABaHE
(IIKP), omobpenu ot Komurera mo MexmyHaponuau cuetoBognu cranmapta (KMCC), kouto edexTrBHO ca B
cuina Ha | sHyapu 2025 r., u kouto ca npueru oT Komucusara Ha EBponelickus cbroz. MCDO cuetoBogHU
crangaptu, npuetd ot EC, e o0monpreroro HaMMeHOBaHHE HA paMKaTa ¢ 000 NpeAHa3HAuCHHUE - CUETOBOTHA
0a3a, CKBUBAJICHTHA Ha paMKaTa, BbBEJCHA C Je(UHHIIUATA ChIyIacHO § 1, T. 8 oT JOMBIHUTETHUTE pa3nopeaou
Ha 3aKOoHa 32 CYETOBOJICTBOTO T0J] HANMEHOBAHHUETO ,,MexmyHapogau cuetoBonuu crangaptu” (MCC).

3a Tekymiarta (pMHAHCOBA FOJMHA APYXKECTBOTO € MPHEN0 BCUUKHM HOBU W/WIM PEBU3UPAHU CTAHIAPTH U
THIKyBaHus, n3gaacan ot CrBera mo MexayHapoaau cuetoBogau crangaptu (CMCC) u pecm. ot Komurera 3a
pazsicaenust Ha MC®DO, kouTo ca OWIM YMECTHH 3a HEroBara JIeHHOCT.

Ot BB3IIPUEMAHETO HA TE€3M CTAHAAPTH W/WIIM THIKYBAaHHS, B CHJIA 32 TOTUILIHH MEPUOIU 3aI04BalIy Ha 1
ssHyapu 2025 1., HE ca HAaCTBHIIWIM MPOMEHH B CUETOBOJHATA MOJUTHKA Ha JPY>KECTBOTO, OCBEH BBB BPB3Ka C
KJIacu()UKALMITA U OMOBECTSIBAHETO HAa HETEKYIIH 3aJbJDKEHUS, 00BBP3aHU C OTPAHUYUTENIHN YCIOBUS, KAaKTO
HSKOM HOBM M pa3IIMPSBAHETO HA Be4e YCTAHOBEHH OIOBECTSBaHMA, O€3 TOBa Ja JOBEZE /10 JAPYTH MPOMEHHU B
OLIEHKAaTa Ha OTJEJIHN OTYETHU OOEKTU U ONEpaLIUH.

Hosure u/nnn MMPOMEHCHUTE CTAaHAAPTU U THJIKYBaHUSA BKJIFOUBAT!

o [Ipomenu B MCC 21 Edextn oT npoMeHUTEe B OOMEHHHUTE KypCOBe: JIuTica Ha 0OMEHHH KypcoBe
(B cuna 3a roauman niepuonu ot 01.01.2025 r., mpuetn ot EK). Te3n mpomenu yTouHsBaT U
W3UCKBAT OT MPEeINpHUsATHATA Ja IpUIaraT mocjaeoBaTelieH NoAX0 I IPH ONpeAeisiHE Ha: a) Kora
JlajieHa BajyTa € oOMeHseMs B JIpyra M Kora He, KakTO BBBEXIAT OIpeneieHus 3a Topa. Exna
BaJlyTa MOXe Jia ce IprueMe 3a OOMeHseMa B JIpyra, KOrato NpeArnpHiaTHETO MOXKe Ja mpuiodue
Ipyrata BajlyTa B HOPMaJHHM BPEMEBH TPAHHIM, BKJIIOYBAIIM HOPMANHHA aJIMUHHCTPATHBHH
3aKbCHEHUS M Tla3apeH MEXaHW3bM, KOHTO MO3BOJISIBA CHENKaTa Mo oOMsHa Ha BalyTara Ja
JOBeNle 10 W3MBIHUMHU TpaBa M 33JbDKEHUS. AKO TNPEANPHITHETO MOXE Ja IMOJydd Camo

HE3HAYUTCIIHA YaCT OT ApyraTa BajlyTa Ha JaTaTa Ha OLICHKAaTa 3a OIpCACiiCHaTa 1cj, TO C€ CHUTA,
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4ye BajyTaTa He ¢ oOMeHseMa B JIpyrara BajlyTa ; 0) KakbB OOMEHEH Kypc Jia ce Ipuiiara, Korato
¢JHa BaJllyTa He ¢ OOMEHseMa B JIpyra, KaTo C€ IOCOYBAT JBa MEXaHHW3Ma: l) IbPBHAT ©
M3IIOJI3BAaHETO Ha HaOmmomaeM oOMeHeH Kypc - 0e3 JOMBbIHUTEITHH KOPEKINH, KaTo - HaOIItojaeM
KypcC 3a Jipyra IeJl Wik IIbPBUsi 0OMEHEH Kypc, 10 KOHTO 0OMsiHaTa MOXe J1a ObJle HalpaBeHa;2)
BTOPHSIT € Ype3 M3MOJI3BAHETO Ha JIpyra TeXHHKA Ha OIpeJeliTHe U OlCHKA; B) MHPOPMAIUITA,
KOSITO MPENPHUITHETO CIIeBa 1a OMOBECTH, KOraToO €Ha BajyTa He € OOMeHsiemMa B Apyra, 3a Ja
MO3BOJIM HA MOTPEOUTEINTE HA HETOBUTE (DMHAHCOBU OTYETH Ja pa3zdepar Kak TOBa BIHSC BbPXY
(vHAHCOBUTE pe3yNTaTH, (PUHAHCOBOTO CHCTOSHUE W IMAPUYHU IOTOIM HA MPEANPHUATHETO.

[IpomeHuTe ce mpunaraT peTpocneKTuBHO. [1o-paHHO MpuiIarane € pa3perieHo.

3a OCOYCHHTE IIO-A0JIy HOBU CTaHAAPTHU, MPOMEHCHU CTAHAAPTU U NMPHUCTU THIKYBaHHs, KOUTO Ca

W3aJICHU, HO BCE OLIE HE Ca B CHJIA 3a FOJWIIHU NMEpHoau 3amnoyBamy Ha 1 sHyapu 2025 r., ppKOBOACTBOTO €

MIPEIeHNI0, e

CICOHUTC HC Ouxa uMaau NOTCHIHNAJICH G(I)QKT 3a INPpOMCHU B CYUHETOBOJAHATA IIOJIMTHKA H

(PMHAHCOBUTE OTYETH Ha APY’KECTBOTO:

I[Ipomenn B MCOO 9 dunancoBu uHctpymMeHTH U MCOPO 7 DUHAHCOBU HHCTPYMEHTH:
oroBecTsiBaHe — JlOroBOpH, OTHACSIIMU CE JI0 €IEKTPOCHEPTHs OT BH30OHOBSIEMU M3TOYHHLIM (B
cwna 3a rogumman nepuogu ot 01.01.2026 r., He ca mpuetn ot EK). IlpomeHnuTte BBBeXmaT
W3UCKBAaHMS 3a OTYUTAHE Ha JOTOBOPH, OTHACAIIM CE€ 0 EJIEKTPOCHEPrHs OT BH30OHOBSIEMHU
W3TOYHHMIIM, & UMEHHO: &) 100aBAT ce (PakTOpH W M3HUCKBAHUSI, KOUTO MPEINpPUITHETO TPsOBa 1a
B3eMe IpenBU/ MpH npuiaranero Ha maparpad 2.4 or MC®PO 9 npu oTunTaHe Ha JOTOBOPH 3a
eIIeKTpUYecKa €HEeprus OT Bb30OHOBAEMH W3TOYHHIM C LeJ pas3siCHSIBaHE IIPU KakKBU
00CTOSITENICTBA MOKYIIKaTa HA €JIEKTPOCHEPrUsl MOXKE J1a Ce OTYMTa KaTo TakaBa 3a ,,cOOCTBEHA
yrnoTpeba“ M Jna ce moi3Ba OcBOOOXKJaBaHE OT HM3HMCKBAHUATA 3a OTYMTaHe; 0) no0aBsAT ce
W3UCKBAaHMS 32 OTYUTAHE HA JOTOBOPUTE, OTHACSIIU C€ N0 €JIEKTPOCHEPTHsl OT Bh30OHOBSIEMHU
W3TOYHUIM KaTO XE€KUpalld WHCTPYMEHTH U; B) J00aBsIHE HAa HOBM U3WUCKBAaHHSA 3a
OTIOBECTSIBaHE, 3a Ja Ce JaJe Bb3MOXXHOCT Ha MHBECTHUTOpUTE Aa paszdepar edexra OT Te3u
JIOTOBOPH BBPXY (PMHAHCOBHTE PE3yNITATH U MAPUYHUTE MOTOLM Ha MPEANPUSATHATA, U3MIOI3BAIIN
M0J0OHH JOTOBOPH.

[Ipomenu B MCOPO 9 OunancoBu uHcTpymMeHTH U MCOO 7 DUHAHCOBH HHCTPYMEHTH:
onosectsiBane — Knacudukamus u oueHka Ha (UHAHCOBM MHCTPYMEHTH (B CHia 3a TOAWIIHU
nepuoau ot 01.01.2026 r., ve ca npuetn ot EK). [Ipomenure ca cBpp3aHu c: a) yTOUHSBaHE Ha
Jarata Ha ITbPBOHAYAIHOTO NPHU3HABAHE W OTIMCBAaHE Ha ONpejelicHW (UHAHCOBH aKTHBU H
MaCHBH U BBBEXJAHE HAa HOBO M3KIIIOYCHHE 3a ONpe/eieHd (UHAHCOBU MACHBH, YPEIEHH upe3
€JIEKTPOHHA IIJIaTEXXHA cucTeMa; 0) 100aBsHE Ha JIONBJIHUTEIHHM HACOKM 3a OLICHKA JaJId J1a/ieH
(MHAHCOB aKTHB OTTOBaps HA KpUTepHs 3a “‘camo miamane Ha riaBHuna u jguxsa” (CIITJD); B)
aKTyaJM3MpaHe Ha OIOBECTSBAHMATA 32 MHCTPYMEHTH Ha COOCTBEHHS KalWTal, OTYUTAHU IO
CrpaBejIMBa CTOMHOCT Mpe3 APYT BceoOXBaTeH OXO; U T') 100aBsHE Ha HOBU ONOBECTSBAHUS 3a
OTIpEe/IeTICHN WHCTPYMEHTH C JOTOBOPHU YCJIOBHS, KOHUTO MOTaT J1a HMPOMEHST BPEMETO WU

pa3Mepa Ha JOTOBOPCHUTEC MMAPUIHU IMOTOLIHA.
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lopguman monoOpenus, wact 11 B: MC®O 1 Ilpunarane 3a mppBH BT Ha MeXIyHapOIHUTE
cTaHfapTi 3a ¢uHaHcoBo oTuntane, MC®O 7 @duHAHCOBM HHCTPYMEHTH: OIOBECTSIBAHE,
Hacoxu 3a BpBexxmane Ha MC®DO 7 ODuHAHCOBM HHCTpyMEHTH: omoBecTsiBaHe, MC®DPO 9
®unancosu uncrpymentu, MCPO 10 Koncomuaupanu ¢unancosu ordetu, MCC 7 Otyer 3a
mapuyaUTe MoTonH (B cmia 3a rogumran mepuoau ot 01.01.2026 r., He ca mpuetu ot EK). Tesn
MoJ0OpEeHUs BHACAT YaCTHYHH NMPOMEHHU B cienHute ctangapti: A) MCOO 1 - B u3nuckpanusTa
3a CYETOBOJHO OTYMTAHE HA XEILKUPAHETO OT MpeanpusiTHe, nmpuiaramo 3a nepsu T MCDO ¢
LleJ1 yeAHAaKBsIBaHE Ha TepMHUHONIOTHA U n3uckBaHus Mexay MCPO 1 1 MCPO 9 no otHomeHne
Ha CUETOBOAHOTO OTYHTaHe Ha xemkupanero. B MC®DO 1 ce 3ameHs TEpPMHHBT “‘yCIIOBHS C
TepMUHA “KpUTEpHUH’, OCBEH TOBa C€ MpaBAT TNpenpaTku KbM mnaparpagute B MCDO 9,
OTHACSIIN CE JI0 CYSTOBOTHOTO OTYHTAaHE Ha XeMkupanero; b) MCDO 7 — 1) B H3UCKBaHMITA 32
OTIOBECTSIBaHEe Ha Tevanda wiau 3aryba mpu ormucBaHe. C mpoMmsiHaTa ca KOpUTHpa HpenpaTka
kbM maparpad 27A 8 MCDO 7, koiTO € mpeMaxHaT OT CTaHAapTa MpW BIW3aHETO B CHJIA HA
MC®O 13 OuensiBaHe 10 clipaBeauBa CTOWHOCT U C€ MPaBH HOBA IpenpaTka KbM ChOTBETHUTE
naparpapu 8 MCDO 13. 3ameHs ce TepMUHOIOTHITA “‘ChIIeCTBEHA WH(GOPMAITH, KOSITO HE ce €
OCHOBaBaJla Ha JaHHW OT HAONIOJaBaH Mmas3ap’ ChC ‘“3HAYUTETHH HEONAroNpHATHH BXOISIIN
nmauuu”’; 2) Hacoku 3a BeBexxgane Ha MC®O 7: - a) BpB “BbBefieHue” ce yTo4HsIBa, 4€ HACOKHUTE
HE WIIOCTPUPAT BCUYKH N3UCKBaHUA B UTUpaHuTe maparpadgu aa MCDO 7; - 6) B ommoBecTsBaHe
Ha pa3cpoueHaTa pas3jiika MeXIy CIpaBeliMBaTa CTOMHOCT M IieHaTa Ha clejiKaTa IpH
I'bPBOHAYATIHO MPHU3HABaHE Ha (PUHAHCOBM MHCTPYMEHTH CE€ KOPHUTMPAT HECHOTBETCTBUS MEXKIY
naparpad HB14 ot nHacokute u naparpad 28 or MC®O 7, Bb3HUKHANU C BIM3aHETO B CHIIA Ha
MC®O 13; - B) B OnoBecTsIBAHE HA KPEIUTHHS PHCK CE MPaBH NMPOMSHA Ha M3Ka3a C LeJ I0-
JIECHO M TOYHO pazoupane Ha Tekcta; B) MCDO 9 — 1) B oTnucBaHe Ha 3aIBDKEHUE IO JIM3UHT —
nonobpenusTa 106asat pedepenuus kpMm naparpad 3.3.3 or MCDO 9 ¢ nen paspemaBane Ha
MOTEHIIHATTHOTO OOBPKBAaHE HA JIM3UHTOIONyYaTeN, MpHJjarail W3WCKBaHUITA 332 OTIHCBaHE B
CTaHIapTa; - 2) B IleHa Ha CclIeJKaTa —TEePMHUHBT “IleHa Ha clleNnKa’ € U3TpUT oT naparpad 5.1.3 u
[Mpunoxxenne A Ha MC®DO 9, xaro B maparpad 5.1.3. momoOpeHusTa mpenpamar KbM
onpenenearnero B MCDO 15, yniiTo cMHUCHII KOHKpeTHUAT naparpad usucksa; [) MCPO 10 —
omnpejensHe Ha ,,J¢ (aKkro areHT — MoJOoOpeHHATa IMPEMaxBaT HEChOTBETCTBUATA MEXKIY
naparpadu b73 u 574 xa MC®O 10 ¢ nen emMuUHEpaHe HAa MOTEHIMAIHO O0BPKBaHE, CBbP3aHO
C OIpEIEeSIHeTO JaM JIMIaTa, W3BBPIIBAT JeHHOCT kaTo (aktmyecku areHt;, ) MCC 7 —
ce0eCTOMHOCTEH MeTOj — MONOOpeHHsTa TpeMaxBaT TepMHUHA ‘‘ceO0eCTOMHOCTEH MeTon~ OT
naparpad 37 va MCC 7, Thil KaTo TEpMUHBT BE€YE HE ChIIECTBYBa Karo onpeaeiacaue 8 MCDO
CYETOBOJIHHU CTAHAAPTH.

MC®O 18 - IlpeacraBsHe W ONOBECTSBaHE BHB (PMHAHCOBM OTUYETH (B CWJIA 32 TOIMIIHU
nepuoan ot 01.01.2027 r., He e mpuer ot EK). MC®O 18 3amenss MCC 1 IlpencraBsne Ha
¢unancoBu oryetru. Msmuckpanusata B MCC 1, KOMUTO ca HENPOMEHEHH Ca HPEXBBPICHU KbM
MC®O 18 ¢ HechmecTBeHn Kopekmuu B u3kasza wim kbM MCC 8 CyeToBogHa TOJUTHKA,

MPOMEHU B CUETOBOJHHUTE NPUOIM3UTENHM OUEHKH U Tpemwkn U MCDO 7 dDunaHcOBU
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WHCTPYMEHTH: OIOBECTSIBAaHE, OTHOBO C HECHINECTBEHH KOPEKIMHM B W3Ka3a. HoBusT craHmapT
BHacst HechInecTBeHH ipoMeHr B MCC 7 Otuer 3a napuunute notouu, MCC 33 Herna nevanta
Ha akmust 1 MCC 34 MexauaHo ¢uHancoBo otuntane. MC®DO 18 e ¢oxycupan Hail — Beue
BBPXy MO — JOOPOTO MpPEACTaBsSHE Ha (MHAHCOBUTE PE3YJITAaTH M MMa 3a IeNl Ja IM0J00pHu
(vHAaHCOBaTa OTYETHOCT TpPH OTYeTa 3a IMedanbara wiu 3arybara dpe3: a) mpoMsHa Ha
CTpYKTypaTa Ha OT4YeTa 3a reJandara Win 3aryoara upe3 J00aBsHEe Ha OMPEICIICHU KaTeropuu /
rokazaTenn (OTnepaTHBHH, WHBECTUIIMOHHN W (PMHAHCOBH) W MEXIWHHH cOOpoBe (orepaTHBHA
nevanoa u nevyanda npeau GUHAHCOBH MPUXOAU U PA3XOJU U JaHBIU BBPXY JI0X0J1a) B OTYETA 32
nevanbara wiu 3arybara, 3a 1a ce yJIeCHH CPaBHHMOCTTA M CHIIOCTABUMOCTTa BHB (PHTHAHCOBATa
nH(popMaIus; 0) W3UCKBaHE 3a OINOBECTSABAaHE B TPUIOKCHHATa KbM (DMHAHCOBUS OTYET HaA
neMHUpaHU OT PHKOBOJICTBOTO ITOKA3aTeNIH 110 PEHTAOMITHOCTTA M e()eKTHUBHOCTTA, CBBP3aHH C
oTYeTa 3a nevaynbara WM 3ary0arta C Iiej MOBHUIIABaHE HA MPO3PAYyHOCTTAa 10 OTHOIICHHE Ha
TAXHOTO W3YMCISIBaHE W TNpUAOOMBaHE Ha TPEACTaBa 3a TOBa KaK pPBKOBOJICTBOTO Ha
MPEANPUITUETO pasriiexkaa (PUHAHCOBUTE MYy PE3yJTaTd; B) N00aBsSHE HAa HOBHM MPUHIIMIIN 32
rpynupaHe (arperupaHe W Je3arperupaHe) Ha MHPOpPMAIHATA, ONpENesiHe Ha M3UCKBAaHUS 3a
TOBa Jajiu MHQPOpMaNuaTa aa ObJIe MPEACTaBeHAa KaTO YacT OT KOMIIOHCHTHUTE (CIIEMEHTHTE) Ha
(hMHAHCOBHUTE OTYETH WM B MPHIOKEHUATA KbM TiAX. OcCHrypsBaHETO Ha TPHUHIWIN 32
HE00XO0JMMOTO HHMBO Ha JICTAMIHOCT MPaBH ONOBECTeHATa MH(OpMalus no-epekTruBHa. BhIpeku
gye MCOO 18 HsaMa 1a moBmusie Ha HAYWHA, TI0 KOWTO MPEATPUATHATA U3UUCIIBAT (PHHAHCOBHUTE
CH pe3yJITaTH, CTAaHIAPTHT III¢ BHECE MPOMEHH B TOBAa KaK T€ CE€ MPEJCTABAT U OMOBECTSABAT 3a
BCHUYKH TIPEATPHUSITHSL.

MC®O 19 - [IpmepHu npeanpustusi 0e3 myOiIMYHAa OTYETHOCT: OIMOBECTSBaHE (B CHia 3a
ropumtau nepuoau oT 01.01.2027 r., He e mpuet ot EK). MC®O 19 no3BosnsiBa Ha IbIICPHU
MPENNPUSITAS, OTrOBapsIld Ha ONpENeNIeHH W3UCKBAaHUS Jla TPEJOCTaBAT OOJIeKUeH o0eM
oroBecTsiBaHus mpu npuiaraneto Ha MC®O cyYeTOBOJHU CTaHIAPTH BHB (PUHAHCOBUTE CHU
otuetd. ChbKpaTeHUTE H3UCKBaHUS 3a omoBecTsABaHe BbBeaeHu ¢ MCOO umar 3a uen na
MOCTAaBIAT B pa3yMeH OajaHC HEOOXOAMMOCTTAa Ha MOTPEOMTEINTE HAa (PUHAHCOBH OTUYETH OT
nH(pOpMaIUs U Pa3XoJUTe OT o0eMa M yCHIIUATA, HEOOXOIWMH 32 W3TOTBSHETO Ha IBIIHUTE
onoBecTsBaHus 10 BCHYKH MCDO CueTOBOJHM CTAaHAAPTH OT OTrOBapSIIUTE Ha M3UCKBAHUATA
neiepan npeanpusatas. MCOO 19 e moOpoBosieH cTaHAAPT 3a OTroBapsIny HAa M3MCKBAHUSATA
IBIIEPHU TMPEANPHUATHS. [IBIIEPHO IPYKECTBO OTrOBApsAII0 HAa M3MCKBAHHUATA, € aKo: HIMa
myOIMYHA OTYETHOCT; W MMa KPalHO WM MEXIUHHO MPEINpHsITAE MalKa, KOETO HW3rOTBS
KOHCOJMIUPAHU (PUHAHCOBH OTYETH, KOWTO Ca HAa Pa3MOJIOKEeHWE 3a MyOMWYHO TOJ3BaHE, U
KOUTO OTTOBAapsAT HAa M3WCKBAHMSTA 33 IIBJIHU OMOBecTsBaHus Ha BCUYkn MCDO cyeToBOIHU
CTaHIAPTH.

MC®O 10 (mpomenen) — Koncomumupanu ¢unrancoBu otdyetd u MCC 28 (mpomeHeH) —
WNuBecTunyu B acolMUpaHd ¥ ChBMECTHH TPEANPUSATHS — OTHOCHO IMPOJAXOW HIIM anmopT Ha
AKTHBU MEXKIYy MHBECTUTOP W HETOBM aCOIMHPAHH MIIM CHBMECTHHU NMPEANPUITHSA (C OTIOXKEHA

eeKTHBHA J1aTa Ha BIM3aHE B cuia, nojajnexama Ha onpeaensae or CMCC). Tesu npomenu ca
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HAaCOYEHU KBbM pCIIABAaHETO Ha CUYCTOBOJHOTO TPETHpPAHE HAa MPOAAKOWTE WIM allOpTHTE Ha
AKTUBU MEXJYy WHBECTHTOP M HETOBH acOIMMPAHU WJIA CHBMECTHH MNPSANPUATHI. Te
MOTBBPXKABAT, Y€ CUYCTOBOJAHOTO TPETHPAHE 3aBUCH JAIM TPOJABAHUTE AaKTHBH WIIH
anopPTUPAHUTE HEMOHETAPHU aKTUBU, ChCTABJISBAT WM HE 1O CHIIECTBO ,,0M3HEC” IO CMUCHIIA HA
MC®O 3. Ako Te3um aKTHBU KaTO CHBKYITHOCT HE OTTOBApAT Ha OMpEIeIIeHHEeTO 3a ,,0m3Hec”
WHBECTUTOPHT NPU3HABA Tevanda win 3aryba JI0 MpoleHTa, ChOTBETCTBAII Ha JIejia Ha JIPYTHUTE
HECBBP3aHH WHBECTUTOPHU B ACONMUPAHOTO VI CHbBMECTHOTO MpPEINpHsITHE. B ciaydyanTte xorato
Ce NpOJaBaT aKTUBU WM C€ allOpTUPAT HEMOHETAapHU aKTHUBU, KOUTO KaTO CHBKYITHOCT ca
,,OM3HEC”, MHBECTUTOPHT NMPHU3HABA HM3IUIO IMedandara Wiy 3arybata OT TpaH3akmuAra. 1e3n
MPOMEHHU Tie ce mpuiarat nepcrnektuBHo. CMMC 0T/IokM HavajiHaTa JjaTa Ha MPHIOKCHUE Ha

TE3W MPOMEHHU 3a HEOTIPE/ICIICHO BPEME.

WnnuBuayanHusaT (UHAHCOB OTYET Ha JPY)KECTBOTO € M3rOTBEH Ha 0as3a HCTOpUYEecKaTa LeHa ¢
W3KIII0YEHHE Ha UMOTHUTE, MALIMHUTE W O0OpYyIBAaHETO, WHBECTULIMOHHUTE MMOTH, ()MHAHCOBUTE AKTHBU MOJ
¢dopmara Ha AepUBAaTUBHH (PHHAHCOBHM WHCTPYMEHTH (BapaHTH) W IIBJITOBH IICHHU KHIKA (OONMTAllUM) Mpe3
nedanbata win 3arybata W (UHAHCOBUTE aKTUBU MOA (opMara Ha KanWTaJOBH WHBECTHUIIMU TIpE3 JAPYT
BCeOOXBaTEeH AOXO/, KOUTO Ca OLIEHEHH Ha 0a3a MPeoLeHeHa PECI. CIPaBeAINBa CTOMHOCT.

JpykecTBOTO BOJIM CBOWTE CUETOBOJHU peructpu B Obirapcku yieB (BGN), koiTo mpueMa KaTto
HETOBa OTUYETHA BalyTa 3a MpeJcTaBsHe. [laHHNTe B MHAUBHIYaHNs (PUHAHCOB OTYET M MIPHIOKEHUATA KbM HETO
ca IIpeJCTaBEeHH B XU JIEBA, OCBEH aKO HEIIO IPYTro U3PUUHO HE € YKa3aHO.

[IpencraBsHeto Ha ¢QuHancoB otder cbrmacHo MCOO CcYeTOBOAHM CTaHOAPTH H3HCKBA
PBKOBOJCTBOTO [la HamlpaBH HaW-70OpH NPUOIM3UTENHM OLCHKM, HAYUCICHHS M PasyMHO OOOCHOBaHHU
MPEIONIOKEHHSI, KOUTO OKa3BaT e(heKT BbPXY OTYCTEHUTE CTOWHOCTH Ha aKTUBHUTE W MACHBUTE, HA IPUXOAUTE
pa3xoauTe, M Ha OIOBECTSBAHETO Ha YCIOBHM B3€MaHHS M 3aJbJDKEHMS KbM JlaTaTa Ha oTuyeTa. Te3u
NPUOM3UTETHY OLICHKH, HAUYMCIICHHSI M TPEATOI0KEHHUS ca OCHOBaHU Ha MH(opMalusaTa, KOATO € HaJuyHa KbM
narata Ha (MHAHCOBUS OTYET, IOPag KOETO ObJemuTe (pakTHIecKn pe3yiTaTd Ouxa Moriiu a ObaaT pasauyHu
oT Tax (KaTo B ycIOBUS Ha (HMHAHCOBA KpU3a HECHTYPHOCTHUTE ca Mo-3Ha4uTesHu). OOEKTHTE, KOHUTO
MpeJroiaraT Mmo-BUCOKa CTENEH Ha CyOEeKTHBHA NpEIeHKa WM CIOXHOCT, WIM KBIECTO NPEANOJIOXKCHUATA U
MPUOM3UTETTHUTE CUETOBOJHHM OLEHKH Ca ChILECTBEHH 32 MHAWBUAYAIHUS (PMHAHCOB OTYET, Ca ONOBECTCHM B
Ipunoowcenue Ne 2.32, Ipunooicenue Ne 15, Ipunoscenue Ne 17, Ipunoocenue Ne 20 u Ilpunoowcenue Ne 27.

2.2. Kouconuoupan ¢punancoe omuem na opyrcecmeomo

JpykecTBOTO € 3arovHajo mpoleca Ha U3rOTBAHE Ha CBOSI KOHCONHUIUpaH (uHaHCcOB oTdeT 3a 2025 1. B
crorBeTcTBUE ¢ MC®DO CcueToBOAHM CTaHAAPTHU B cuja 3a 2025 r., B KOUTO OTYET 1Ie € BKIIOYEH U HACTOSIIUSIT
uHAMBHAyaleH (uHaHCOB oT4eT. ChINIACHO IUTAHUPAHUTE JaTH PHKOBOJCTBOTO OYaKBa KOHCOJMIAMPAHHSIT
(mHaHCOB OTYeT Na Obae omoOpeH 3a m3naBaHe He MO-KbCHO OT 30.11.2025 r. ot ChBeTa Ha TUPEKTOPHUTE HA
JPYKECTBOTO, CIIE/ KOSATO JaTa OTUETHT IIe Ob/e MyOJUYHO Ha PA3MOI0KEHHE HA TPETH JIHIIA.

2.3. Cpasnumennu oannu

JpykecTBOTO mpencTaBs oOMYaliHO cpaBHUTENHA MH(OpMAaIys BbB (MHAHCOBUTE CH OTUETH 3a €JIHa
peaxoaHa roiuHA.
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Koraro ¢ HCO6XOI[I/IMO, CPaBHUTCIIHUTC OJaHHU CC peKnaCH(bHquaT (I/I HpeI/I3‘{I/ICJ'I$[BaT), 3a ga C¢€
MOCTUTHE CHIIOCTABUMOCT CIIPSAMO IPOMEHH B MPEACTAaBAHECTO B TEKyIlaTa roJANHaA.

2.4. @yukuuouaﬂna eailyma u npu3Haeane Ha Kypcoeu pa3iuKu

OyHKIMOHATHATA W OTYETHA BajdyTa Ha MPEACTaBIHE HA WHAMBUAYaIHUS (UHAHCOB OTYET HA
npyxectBoTo ¢ Obarapckust jie. Ot 01.07.1997 r. neBsT € huKCUpaH B ChOTBETCTBUE ChC 3akoHa 3a BHB kbM
repMaHckata Mapka B crotHomeHrue BGN 1 : DEM 1, a ¢ BbBEXKJAaHETO HA €BPOTO KaTO OQUIIMATIHA BalyTa Ha
EBpomneiickus ¢bio3 - ¢ eBpoTo B choTHOmEeHne BGN 1.95583 : EUR 1.

[Ipu mepBOHAuYaJIHO NpHU3HABAaHE, CHAENKA B YyXIECTpaHHA BajJlyTa CE 3alKcBa BbB (DYHKIMOHAJIHATa
BaJyTa, KaTo KbM CyMaTa B Uy>KAECTpaHHa BallyTa ce mpuijara OOMEHHHUAT Kypc KbM MOMEHTA Ha CAEKaTa HIIH
onepauusta. Ilapuunute cpencTBa, B3eMaHHMITa W 3aIbJDKEHHATA, KAaTO MOHETAPHH OTYETHH OOEKTH,
JCHOMHMHUPAHHU B Uy)KJECTpaHHA BaJyTa C€ OTYUTAT BbB (D)YHKLHMOHAIHATA BAIyTa KaTO CE€ IMpuwiara OOMEHHUST
Kypc, myonukyBan ot BHb 3a mocneaaust paboten aeH Ha choTBeTHHSA Mecen. KM 31 mekeMBpH Te ce OIeHSBAT B
OBJrapcKy JieBa, KaTo ce W3IM0J3Ba 3aKIIOYUTEIHUAT oOMeHeH Kypc Ha BHB.

HCMOHCTapHI/ITe OTUETHH OOEKTH B OTUETA 3a (I)I/IH&HCOBOTO CBbCTOSAHUEC, IbPBOHAYATIHO ACHOMHWHHWPAHU B
YyKJIeCTpaHHA BAJIyTa, CE OTYUTAT BbB (PYHKIHMOHAIHATA BAIyTa KaTO CE MIPUIara HCTOPUYECKUAT OOMEHEH KypC
KBM JlaTaTa Ha ONEepalHsiTa U MOCIEABAIIO0 HE CE MPEOLICHABAT 10 3aKII0UUTENICH KypC.

EdexTure OT KypcoBUTE pa3liMKH, CBBP3aHU C YPEXKIAHETO HAa CIACIKHA B UyKICCTpaHHA BalyTa, WA
OTYUTAHETO Ha THPTrOBCKHU CHEJKH B Uy)KIECTpaHHA BaJlyTa MO KypCOBe, KOUTO Ca Pa3IUYHU, OT T€3H, IO KOUTO
ITbPBOHAYATTHO ca OWJIM MPHU3HATH, CE€ BKJIIOYBAT B OTYETa 32 BCEOOXBATHUS N0X0] (B mevanbara wim 3aryodara 3a
roauHaTa) B MOMEHTa Ha BR3HHKBAHETO MM, KaTO C€ TPETUpAT KaTo “Apyru maoxoxaw/(3arybm) oT meiiHOCTTA” (B
nevanbaTa Wi 3ary0daTa 3a roJJUHAaTa) U ce MPEACTaBsT HETHO.

2.5. IIpuxoou

Ilpuxoou no 0o2o6opu c Kiuenmu
OOunyaiiHUTE TPUXOU HA APYKECTBOTO €a OT ACHHOCTHUTE ONOBECTEHHU B [Ipunoscerue Ne 3..

2.5.1. Ilpuznasane Ha npuxoou no 002080pU ¢ KiueHmu

[Ipuxonute B JPy’KECTBOTO CE NMPU3HABAT, KOTaTO KOHTPOIBT BBPXY OOCIIAHUTE B 002060pa ¢ KIUCHMA
CTOKH /I YCITyTH C€ MPEXBBHPIU Ha KiMeHTa. KOHTPOIBT ce MpexXBBpis HA KIHEHTAa TPU yIOBIETBOPSIBAHE HA
3aJIBIDKEHUSTA 32 W3MBIHEHHNE IO JOroBOpa 4pe3 NPEeXBHPIISIHE Ha OOCNIaHWTE CTOKHM W/WIM M3BBpPIIBAHE Ha
00€eIIaH! yCITYTH.

Oyenka Ha 002080p ¢ KIUeHm

Hoeosop ¢ knuenm € HanHIle caMO KOTaTo NP BIM3aHETO MY B CHJIA TOW: a) UMa ThProBCKa CHIIHOCT U
MOTHB, 0) CTpaHUTE ca TO 0J00pwiIH (YCTHO, IMCMEHO WX Ha 0asa ,,yCTaHOBEHa M OOIIOMpH3HATA CTOIMAHCKA
MPaKTUKA ) U ca ce aHTKUPAIH Jia TO U3IIBIIHAT, B) IPaBaTa Ha BCSAKA CTPaHa Morar Ja ObJaT HACHTU(PHUIPAHU U
') YCJIOBMSITA 3a IUIAlllaHe MOrar Ja ObJaT WACHTU(GHUIIMPAHH, U 1) ChIIECTBYBA BEPOSITHOCT Bh3HATIPAXKICHUETO,
Ha KOETO JPY>KECTBOTO MMa MPaBO MMPH U3ITBIHCHUE 3aIBDKEHUSATA CU 32 U3IBJIHEHUE, 1a 0ble nonydeHo. [lpu
OIIEHKa Ha ChOMPAeMOCTTa Ce B3eMarT IMPEJIBHJ] BCUYKH PEICBAHTHU ()aKTH U OOCTOSTEJICTBA IO CHIENKATa, BKIL
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MUHAQJI OIUT, OOMYalHM OW3HEC NPAKTUKU, MyONMKYBaHW TpaBWJIa W HAIMPAaBEHUW HU3SIBIICHUS OT CTpaHa Ha
IPY’KECTBOTO, 00€3MeUeHHUs i BB3MOKHOCTH 32 YAOBJIETBOPSIBAHE.

HoroBop, 3a KOMTO HSIKOW OT TOPENOCOYECHUTE KPUTEPUU BCE OIle HE € W3MbJIHEH, MOJJICKH Ha HOBa
OIICHKA BCEKM OTUeTeH nepuo. [loydeHuTe Bb3HArpaXACHUS M0 TaKbB JOTOBOP CE MPU3HABAT KATO 33 IbIIKCHHC
(nacus no 0ocosop) B oTvera 3a (PUHAHCOBOTO CHCTOSHHE, JTOKATO: a) BCHUYKUA KPUTEPHH 3a NMpPHU3HABAHC Ha
JIOTOBOP C KIMEHT He OBJaT W3MBJIHEHHW; 0) APYKECTBOTO W3MBIHM 3aJbJDKCHHATA CH 34 W3MBIHCHHE U €
MTOJTYYMJIO ISUIOTO WITH TTOYTH ISUTOTO Bh3HATpaKAeHHE (KOSTO HE MOJICKH Ha Bh3CTAaHOBIBAHE); /WK B) KOTaTO
JIOTOBOPBT € MPEKPATEH U MOJIyYCHOTO Bh3HATPAKICHUE HE MOJJICKH HA BH3CTAHOBSIBAHE.

[Ipu mepBOHAYaTHATA OIICHKA HA JOTOBOPUTE CH C KJIHUEHTHU APYKECTBOTO MPABU JOTBIHUTEICH aHAIH3 U
TIpeIleHKa Jajid JIBa WJIM TI0BEUYE TOTOBOpa TpsiOBa mAa OBIAT pasriieKIaHWd B TAXHATA KOMOHMHAIMSA W 1a ObAaT
OTYETEHH KaTO €IUH, W PEecCH. Jand OOeNIaHWTE CTOKW W/WIIM YCIYTH BBB BCEKH OTIIENEH W/WIN KOMOWHUpPaH
JIOTOBOP TPsIOBA Ja ObJIAT OTYETCHU KATO €IHO /WU MOBEYEC 33 IbIKCHHS 32 U3ITBIHCHUE.

Bcesiko obemnianune 3a MpexBBPIISIHE HA CTOKH H/WIIH YCITYTH, KOUTO Ca pa3rpaHuduMHu (caMmu 1o cede CH U B
KOHTEKCTa Ha JIOTOBOpa), C€ OTYHUTA KaTO €HO 3aAbJDKEHHUE 32 U3ITbITHEHHE.

JpyxecTBOTO MpU3HABA MPUXOJ 32 BCAKO OMOEIHO 3a0badCeHUe 3d U3NbIHeHUe Ha HUBO UHOUBUOYAIEH
002080p ¢ KIuenm KaTo ce aHAIM3UPAT BHJA, CPOKA U YCIOBHTA 32 BCEKH KOHKpeTeH 1oroBop. [Ipu noroBopu
ChC CXOIHHM XapaKTEPHCTUKU NPUXOIUTE Ce NMPHU3HABAT Ha NOpTQeiyiHa 0a3a caMoO ako IPYHUPAHETO WM B
nopTdeitn He O UMAaIo CHIECTBEHO PA3IMYHO BB3/eHCTBHE BHPXY (DMHAHCOBHUTE OTYETH.

Koraro mpu n3mbiiHeHNE Ha 33bJDKCHUATA 32 U3ITBIHEHNE y4acTBa Apyra (TpeTa) cTpaHa, IpyKecTBOTO
ompeness Aajy JCUCTBAa B KAUECTBOTO HA MPUHIIMITAT MJIM areHT KaTO OILICHSABA €CTECTBOTO Ha OOCIIAHUETO CH
KbM KJIMEHTA - J]a TIPEOCTaBH CaMOCTOSITEIHO OMpPENCICHUTE CTOKH WM YCIyTH (MIPUHITUIAN) WA Ja Ce Ypeau
IpyTa CTpaHa Ja TH IpeAocTaBs (aredT). Jpy»ecTBOTO € MpUHIIMTIAN U TIPU3HAaBa MIPUXO0J KaTo OpyTHaTa cyma Ha
BB3HArPaXJICHUETO, aKO KOHTPOJHMPa OOCIMAHUTE CTOKH H/WIW YCIYyTH TpeAu Aa TH NPEeXBBPIH KbM KIHEHTA.
AKko, obaue, IpyKeCTBOTO HE MOJIy4aBa KOHTPOJI BbPXY OOCIIAHUTE CTOKU W/WJIU YCIYTH U HETOBOTO 33/IbJIKCHHE
€ JIMHCTBEHO JIa OpraHu3upa TPeTa CTPaHa Jia MPEOCTAaBU TE3U CTOKH W/WIIN YCIYTH, TO IPYKECTBOTO € areHT U
MpU3HaBa MPUXOJUTE OT CAENKaTa B pa3Mep Ha HETHaTa CyMma, KOSATO 3aJbpKa 3a MPEJOCTABEHUTE KaTO areHT
YCIIYTH.

2.5.2. H3mepesane/(ouennaeane) na npuxooume no 002080pu ¢ KiueHmu

IIpuxooume ce uszmepsam Bb3 OCHOBA Ha OIIPEieTIeHaTa 3a BCEKU JOTOBOP YeHa Ha coenxkama.

Llenama na coenxama € pa3MepbT Ha Bb3HArPaXXJEHUETO, HA KOETO APY’KECTBOTO OYAKBa Jia UMa IPaBo,
C M3KIIOYEHHE Ha CyMuTe, ChbOpaHM OT MMETO Ha TpeTu cTpaHu. IIpm ompeznensHeTo Ha IeHAaTa Ha CJEIKaTa,
JPYy>KECTBOTO B3eMa MPEABH] YCIOBHUATA HA JOTOBOPA M OOWYaiHUTE CH THPTOBCKH IIPAKTUKH, BKJI. BIUSHUETO Ha
MIPOMEHJIMBY BB3HATPAKACHUS, HATMYUETO HA ChIIECTBEH (PMHAHCOB KOMIIOHEHT, HEIAPUYHN Bh3HArPAXACHUS U
BB3HArpaXICHU, TBDKUMH Ha KJIMEHTa (ako WMa TakuBa). [Ipum moroBopu ¢ moBede OT €AHO 3aJbIDKEHHE 3a
U3IBJIHEHUE IleHaTa Ha CelIKaTa ce paslpelels KbM BCSIKO 3alb/DKEHHE 3a M3IbJIHEHHEe Ha 0asa
WHIMBUAYATHUTE IPOJaKHH LICHH Ha BCSKA CTOKA W/WIIK YCIIyTa, ONPEAEIeHH 10 eAuH OT aomyctumure B MCPO
15 mMeToau, KaTO IPUOPUTET CE JlaBa HA METOa Ha ,,HAOJI0JaeMHUTE POJaKHH LEHH .

Ipomanama 6 obxeama unu yenama (WIM W B JBETE) HA JOTOBOpPA CE€ OTYHTA KATO OTAENEH JOTOBOP

W/WIIHM KaTo 4acT OT ChIICCTBYBAIlUA JOTOBOP B 3aBUCUMOCT OT TOBa JaJIM IpOMAHATA € CBbp3daHa C ,Z[O6aB$[HC Ha
CTOKHM U/WIN yCiIyru, KOUTO Ca pasrpaHndvMu, MU OT OHNPCACJICHATA 3a TAX ICHA. B 3aBucumocTt ot TOBa: Cl)
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Moau(HUKANKATA CE€ OTYUTA KaTO OTJICIICH JIOTOBOP, aKO 00XBaTa Ha JOrOBOpa Ce pa3IupsBa MOpaau J00aBIHETO
Ha CTOKU W/WJIM YCIYyTH, KOUTO Ca Pa3rpaHU4MMHU, W MIPOMSHATA B JIOTOBOPHATA IIEHA OTPa3siBa WHIUBHYaTHUTE
MPOJAKHU TIeHW Ha T00aBEHUTE CTOKW W/WIM YCIyTH; 6) MOAM(UKAIMITa C€ OTYHTA KaTo IMpeKpaTsBaHe Ha
CBINECTBYBAIIUS JOTOBOP U CKIIFOUBAaHE HA HOB JIOTOBOp (IpuiiaraHe B OBJEIIETO), aKO OCTABAIMTE CTOKU W/WIIH
YCIIyTH Ca pasrpaHUYMMHU OT MPEXBHPJICHUTE Mpeayd MOJAU(HUKAIMATA, HO NPOMIHATAa B JIOTOBOpHATA IICHA HE
0Tpa3siBa UHIUBHUIyATHUTE MPOJXKHU IIEHU Ha JOOABEHUTE CTOKH W/WITU YCIYTH; ) MOAMMUKAIUITA Ce OTUUTA
KaTo 4YacT OT ChIIECTBYBAIINS JOTOBOP (KyMYyJIAaTHBHO KOPUTHPAHE), aKO OCTABAIIUTE CTOKU W/WIIH YCIYyTH HE ca
pasrpaHUYMMU OT TPEXBBPJICHUTE TPEAN MOIU(PUKAIMITA M CICAOBATEIIHO Ca YacT OT €AHO 3aIbJIKCHUC 3a
M3IBIHCHUE, KOCTO € YPEACHO YaCTHYHO.

2.5.3. 3a0vorcenusn 3a usnvaneHue no 002060puU C KiueHmu

Ipooasicou na npodyryus

[IponaxOute Ha eapo Ha JEKAPCTBEHW CYOCTaHIMM W JIEKapCTBeHU (OPMH ca B CTpaHaTa W 4yKOWHa,
KakTo 1Mo crenudukanus (TEXHOIOTHS) Ha APY’KECTBOTO, TaKa M MO CrieudUKays (TEXHOJIOTH) Ha KIMEHTA.
Kato 151710 Apy»KecTBOTO € JOCTUTHAJIO JI0 3aKI0UCHHE, Ye JeHCTRA KAaTO TMPUHIIAIAN PU JOTOBOPEHOCTUTE CH C
KIMCHTUTE, OCBEH aKO HM3pHUYHO HE € OIOBECTEHO JPYro 3a ONpeNeNleHH TPaH3aKLIWH, Thi KaTo OOHYaiHO
JPY>KECTBOTO KOHTPOJIUPA CTOKHUTE W/WJIH YCIYTUTE MPEH Ja ' MPEXBHPIU KbM KIUEHTA.

IIpooasicou Ha npodykyus no cneyuurayus Ha OPyHcecmeomo

[Mpu mpomaxba Ha MPOAYKUUS MO cHenuHUKANKs Ha JAPYKECTBOTO KOHTPOIBT CE€ MPEXBBPIS KbM
KJIMEHTA B MOYHO ONpeoeier 8pemMesu MOMEHM.

[pu npoodasxcou 6 cmpanama TOoBa OOWYAWHO CTaBa C MpENaBaHETO HA MPOAYKIHATA U (PU3NIECKOTO
BJIaJIcCHE BBPXY HEsl Ha KIMEHTA, KOTaTo KIMEHTHT MOXKE [la CE pa3lopexkaa ChC CTOKHTE, KaTo yIpaBlsiBa
yrnoTpebaTa UM M TIOJTy4aBa 110 CHIIECTBO BCHUKH OCTaHAIH MOJI3H.

Ilpu npooascéu 6 uyxcOuna NpeneHKaTa 3a MOMEHTA, B KOHTO KIMEHTHT IOJydaBa KOHTPOJ BBPXY
MPOAYKIMATA ce IpaBU Ha 0a3zaTa Ha IOTOBOpeHHTE yciioBus Ha mpoaax6a mo MHKOTEPMC.

Tpooaoicou na npodyxyust no cneyugurayus Ha KiueHma

3a mpOaYKIWATA, MPOW3BEKIAHA IO CHEMUPHUKANNSA Ha KIMEHTa, IPYKECTBOTO WMa 3aKOHOBO W
JIOTOBOPHO OTpaHMYEeHHE 3a MpPEHacoYBaHe 3a Apyra ymorpeba (mpomakba Ha Apyra cTpaHa) W TS HsIMa
anTepHaTHBHA yrnoTpeda. HaunHbT 3a MpexBbpIIsiHE Ha KOHTPOJIA B TE3H CIIy4Yan Ce OIPE/Ielisi KOHKPETHO 3a BCEKH
JIOTOBOP C KJIMEHT (Ha HUBO MHAMBHIYyaJeH JOTOBOP). 3a LeNiTa Ce OMpPEeAes M IPYKECTBOTO MMa MPaBo Jia
MOJIy4YH IUTAll[aHEe 32 W3BBPIICHATAa JO MOMEHTAa padoTa, KOSATO Hal-MajKo Jia TO KOMIICHCHpA 32 HalpaBeHUTE
pa3xoM IUTIOC pasyMeH MapX, B Cly4dall, 4e JO0roBOpbT Obje MpEeKpaTeH MOpaad NPUYHHH, Pa3UYHA OT
HEU3IMBJIHEHUE OT CTPaHa Ha JPYKECTBOTO (FOPUIHUCSCKH YIPAKHSICMO MPABO Ha TUIAIAHE).

B ciyu4aii, ye 3a KOHKPETHHS JOTOBOP IPYKECTBOTO UMA IOPUOUYECKU YRPANICHAEMO NPAso Ha TUIAIAHE,
NPUXOJUTE Ce TPU3HABAT 6 mMeueHue Ha épeMeno, KaTto 3a W3MEpBaHe Ha Hampeabka 10 JoroBopa (erama Ha
3aBBPIICHOCT) CE U3MOI3BA Memoo, omuumauy nocmuehamume pesyamamu. TO31 METOJ € OTNPENICICH KaTo Hail-
MOJIXO/IAI 32 U3MEPBAHE HAa HAIMpPEIbKa, Thi KATO MOCTUTHATHUTE PE3yJTaTH Hal-100pe OMUCBAT ACHHOCTTA Ha
JPYKECTBOTO KbM ITBIIHO YIOBJIETBOpSIBAHE Ha 3aJbIDKEHHETO 3a HW3IbIHEeHHe. HampeabKbT ce HM3MepBa Ha
bazama Ha npouzeedeHume eOuHuyu Cnpamo oowo nopvuanume om kiuenma. OIEHKUTE 3a TPHUXOIHUTE,
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pa3xouTe W/WIHM CTCIICHTa Ha HaNpeAbK KbM ITBIHO YJIOBJICTBOPSBaHE HA 3aIbJDKCHUATA CE Mpepasriekia B
Kpasi Ha BCEKH OTUYETEH MEePUO/I, BKII. IPH MPOMSIHA Ha 00CTOSITEIICTBATA W/WUITU HACTHIIBAHE HA HOBU TaKWBA.

Bcesiko mocrenBaio yBenuueHUe WM HaMaJlleHUE Ha OYaKBAaHWTE MPUXOAM /WM Pa3XoJd ce OTpas3siBa B
revanbara uiy 3arybaTa B eproja, B KOUTO 00CTOSTENICTBATA, TOBEJIH JI0 MPEPas3riIeKIaHETO, CTAHAT U3BECTHH
Ha PBKOBOJICTBOTO.

AXO Opyoicecmeomo HAMA I0PUOUYECKU YIPAdICHAEMO NPAo HA niaujare, TPUXOIUTE c€ TPU3HABAT G
MOYHO ONpedeneH @pemesy MOMeHNl, KOTaTo KOHTPOIHT BBPXY MpPOJaJeHaTa MPOAYKIUS Ce MPEXBBbPIA KbM
KIIMEHTA: C MpeJaBaHeTO Ha MPOAYKIUATA U (PU3MUYSCKOTO BIaJiceHE BHPXY HEsl Ha KIMEHTa (NpU MPOJaxOH B
CTpaHaTa) U ChIIAaCHO ycioBus Ha npoaax6a mo MHKOTEPMC (mipu npoiaxx0u B uyKOMHA).

Tpancnopm na npooadenama npooyKuus

OOwuuaitHo mpu Tpoaaxda B 4ykOWHA JPYKECTBOTO MMa aHTOKUMEHT Ja TPAHCIOPTHpa CTOKaTa J0
YTOBOPEHO MECTOHAa3Ha4Y€HHE, KaTo TPAHCIIOPTHT C€ OpPraHU3Upa OT JAPYKECTBOTO, a CTOMHOCTTA Ha TpaHCIOpTa
ce BKIIOYBA (KaJKyIMpa) B MPOJaKHATA I[eHa. B 3aBUCHMOCT OT JOTOBOPEHUTE C KIIMEHTa yCIOBHS yCIyraTa 1o
TPAHCIIOPT MOXKE J1a C€ M3MBIHSABA M CIIeJ KaTO KOHTPOIBT BBHPXY MPOJaJeHATa MPOAYKIHSI € TMPEXBBPIICH Ha
kiveHTa. J1o MOMEHTa Ha MPEXBBPIITHE Ha KOHTPOJIa BEPXY MPOAYKIUATA MPpojjakdaTa Ha MPOAYKIUS U ycayraTa
0 TPAHCIIOPT CE OTUYUTAT KATO €OHO 3a0bAdCEHUE 30 U3NBAHEHUe, ThI KaTo ca 4acT OT eJlHa MHTeTpUpaHa yclyra.

Ycyrara o TpaHCIOPT Clie]] MPEXBHPIITHE Ha KOHTPOJIA BEPXY MPOIYKIUATA CE€ OTYUTA KATO OMOEIHO
3A0bIICEHUE 3 UNBIHeHUe, T KaTO TPAHCIIOPTHT MOXKE J1a Ce U3BBPIIH OT JPYT AOCTABYHK (T.€. KITMEHTa MOXKE
Jla ce BB3MOJI3Ba OT MpoAaJeHaTa MPOAYKIH C JPYTU JECHO JOCTBIIHU PEeCcypcH) U yciyraTa 1o TPaHCIOPT He
MoauuIMpa W HE BHIOM3MEHS [0 HHKAaKhbB HA4YMH MpoJajJcHaTa MPOAyKIus. B To3m ciyuai,
BB3HArpaXICHUETO, Ha KOETO JPYKECTBOTO OYaKBa Jla MMa MpaBo (IleHaTa Ha CAENKaTa), Ce pasmpeesss MeXITy
OTJIENTHATE 3aJBJDKEHUS 3a W3IBIHCHHE Ha 0a3a WHAWBHUIyAIHUTE WM TNPONAXHH IeHW. VHauBuayamHarta
MpoJiakHa 1IeHa Ha MpOJajieHaTa MPOAYKIMS Ce ONpenaess ChIJacHO JeiicTBamiaTa KbM JaraTta Ha CJlenKaTa
[IEHOBA JIMCTA, a 33 ycllyrara 1o TPaHCIOoPT WHAMBHIyaIHATa MPOaXKHa IIeHa ce Onpeaeisi NPUOIH3UTEIHO KaTo
Ce M3M0JI3Ba METOIa Pa3XOH ILTFOC MapiK.

3a W3BBpIIBaHE HA yciyraTa MO TPAaHCHOPT C€ WM3MOJI3BAT TPAHCIOPTHH (PUPMHU - TOAU3IBIHUTEIH.
Jpy>KecTBOTO € ONpeeNniIo, Y€ KOHTPOJINPa KOHKPETHUTE YCIYTH, TIPENU Te 1a ObAaT MpeloOCTaBeHN Ha KIIMEeHTa
Y CIIEZIOBATENIHO JIeficTBa B Ka4eCTBOTO CHM Ha MPHHIMIAN, ThH KaTo: a) TO HOCH OCHOBHaTa OTTOBOPHOCT, e
YCIIYTHTE Ca U3BBPIICHU U ca IPUEMIIMBH 32 KIIMEHTa (T.€. IPYKECTBOTO HOCH OTTOBOPHOCT 3a M3IIBIIHEHHETO Ha
o0eIIaHreTo B JOroBOpa, HE3aBUCHMO AT CaMOTO JIPY)KECTBO W3BHPINBA YCIYTUTE WM aHTAKUPA JOCTABYHK Ha
YCIIyTH - TpeTa CTpaHa, KOSITO Jia TH M3BBPIIM; U 0) TO JOTroBaps IieHaTa Ha YCIIyTUTE CAaMOCTOSTEIIHO U 0e3
HaMmeca OT CTpaHa Ha KJIMEHTAa.

[Ipuxonute oT mpojax6a HA TPAHCIIOPTHA YCIIyTa ce MPHU3HABAT 6 meueHue Ha epememo, Thil KaTo He €
He00XO0JIMMO H3BBpPIICHATa JI0 MOMEHTa padoTa Jla ce MPEMOBTOPH, aKO Jpyra CTpaHa TpsiOBa Ja W3BBPIIU
ocTaBaiaTa 4act OT paboTaTa M CIIJOBATEIHO KJIMEHTa TOJy4aBa M KOHCYMHpa IOJ3UTE €IHOBPEMEHHO C
W3ITBIHEHNE Ha ycilyrara. 3a W3MepBaHe Ha HampeabKka Mo J0TOBOpa (€Tama Ha 3aBBPIICHOCT) CE H3MOI3Ba
Memo0, cevp3an ¢ erodiceHume pecypcu. To3M METOI € OIpeNeieH KaTo Hal-NMOIXOJIl 32 W3MEpBaHE Ha
Hampeabka, Th KaTO HaW-100pe OmMcBa ACHHOCTTa Ha JIPYXKECTBOTO IO MPEXBHPIITHE HAa KOHTPOJA H
YIOBJIETBOPSIBAHE HA 3aBDKCHISITA M CHOTBETHO HAM-TOYHO OTPa3sBa HUBOTO HA M3MBIHCHNE HA 33IbJDKCHUAATA,

JOKOJIKOTO MEXIy YCHJIUATa Ha APYKECTBOTO (HANpaBEHHUTE Pa3XOJH) W NPEXBBPISHETO HA yciIyraTa KbM
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KJIMCHTA CHIUICCTBYBA MPsAKa BPb3KaA. HaHpe,I[’BK’BT CC U3MCpBa Ha bazama na HanpaeeHume paaxodu Cnpsamo 061/140
niavupanume pa3x00u 3d U3NvJIAHeHue Ha éoeoeopa.

Llena na coenkama u ycnoeus 3a niauwjane

[Mponaxkaure 1eHW ca (QuUKCHpaHu TO 00ma WIM KIMEHTCKa IICHOBA JIHCTA W Ca ONPEACICHH
VHAWBHUIYAITHO 32 BCEKH KOHKpETeH MPoayKT. O0naaitHuAT kpeauteH nepuox e ot 30 no 270 nau. B onpenenenn
Cllydal JIPY’>KECTBOTO CHOMpa KPAaTKOCPOUHHM ABAHCH OT KIMEHTH, KOMTO HSMAaT CBIIECTBCH KOMIIOHCHT Ha
¢unancupane. ChOpaHUTE aBaHCOBO ILUIAIIAHUS OT KJIMEHTA Ce MPEICTaBAT B OTYETa 32 (PUHAHCOBOTO CHCTOSIHHE
KaTo IMaCHBHU MO JJOTOBOPH C KJIIMCHTH.

IIpomenauso ev3nazpaxcoenue
IIpoMEHIMBOTO BB3HATPAXK/ECHUE CE BKIIKOYBA B LIEHATA HA CIEJIKATa CaMO JOKOJIKOTO € MHOT'O BEPOSATHO,
4ye HsAMA J1a HAaCThIIM CBHIIECTBEHA KOPEKIMUS B pa3sMep Ha IPU3HATUTE KyMYyJAaTHBHO npuxonu. dopmwure Ha
MIPOMEHJIMBO Bb3HATPAKICHNE, IPUIOKUMHU 33 JPYKECTBOTO BKIIIOUBAT:
o Omcmvnku 3a 0bem: PeTpoCIeKTUBHH THPrOBCKH OTCTBIIKH, KOUTO CE€ HPEAOCTABAT HA KIHMEHTa 3a

JIOCTUTaHE Ha MPEJBAPUTEIIHO ONPEAETIEeH MeceueH, TPUMECEUEH U/HIM TOJUIIEH 000pOT, OIpeeeHn
KaTo eIWHEH Tpar W/Wih KaTo mporpecwpama OoHyc cxema. [Ipy omeHKka Ha NPOMEHIUBOTO
BBb3HArpaXaeHHe, IPY)KECTBOTO ONperessi KaKbB € OYaKBaHMSA OT KIMEHTAa 0OOpOT KaTo M3IO0JI3Ba
METO/a Ha Hail-BeposiTHA CTOMHOCT. [IpenocTaBeHnTe OTCTHIIKM C€ KOMIIEHCUPAT CPELLy ABJDKUMUTE OT
KJIUEHTA CYMH.

o ILenosa sawuma: 3a nponaxOuTe Ha OBITApCKUs Ma3ap APYKECTBOTO UMa aHTAKUMEHT, B CIydall Ha

HaMaJIsIBaHE Ha IICHUTE, HAIOXKEHA OT IbPKaBeH PETyJIaTOPEH OpraH, Ja KOMIeHCHpa KylyBada W/Win
HETOBHU KJIMEHTH 32 3aKyIleHaTa Ha IT0-BHCOKa IIeHa OT JPYKECTBOTO MPOAYKIIUS, KOATO HE € TpoaeHa
Ha KpailHM KimeHTH. [lnamaneTo Ha TOBAa BB3HATPAKICHHWE 3aBUCH OT Ihp)KaBHATA MOJUTHKA 3a
perymnamus Ha IeHUTE Ha JICKAPCTBEHUTE MPOAYKTH U € U3BbH KOHTPOJIA Ha IPY’KECTBOTO.

o  Kowmnencayusa 3a ckpumu degpexmu: KIIMEHTBT MOXeE Ja TpeAsiBsIBA PEKIAMAIH 32 CKPUTU JEPEKTH

(pexymamanu 3a KayecTBO) Mpe3 IeNMs CPOK Ha TOMHOCT Ha MPONAJCHUTE CTOKH, KOWTO MOXeE Ja
Bapupa OT enHa A0 meT roAauHd. [IpensBeHuTe pekiIaMalui 3a KauecTBO C€ YpexaaT upes3
MIpeI0OCTaBsiHE Ha HOBA rOJIHA CTOKA MJIM Ype3 Bb3CTAHOBSIBAHE Ha 3allylaTeHaTa OT KineHTa cyma. [Ipu
oTpezieNisTHe Ha IBIDKUMHUTE KbM Kpasi Ha OTYETHHUS MEPUO/T KOMITEHCAIIMH 332 CKPUTH e(heKTH ce B3eMa
NpeABU BbBEJEHATa OT JPYKECTBOTO CHCTEMa 3a rapaHTHUpPaHE KAaYeCTBOTO Ha MPOU3BOJACTBOTO U
HaTPYIAaHUS OIUT.

O HevcmozZKu, OBANCUMU_HA_KIUCHMA.: HpI/I HETOYHO HU3MNBLJIHCHHUE Ha 3aABJDKCHHATA 110 AOTOBOP OT

CTpaHa Ha JPYKeCTBOTO, 00MUYailHO BB Bpb3Ka C HECNa3BaHE Ha JOrOBOPEHUS CPOK 3a JlocTaBKa. Te ce
BKJIFOUBAT B HAMaJICHHUE Ha LIeHaTa Ha C/EJIKaTa, CaMO ako IUIAIAaHETO UM € TBBPJE BepOosATHO. ONUTHT
Ha JPY>KECTBOTO II0OKa3Ba, Y€ UCTOPUYECKU OIOBOPEHHUTE CPOKOBE CE CIa3BaT U JIPY>KECTBOTO HE €
HA4YUCIIBAJIO 3a/IbJDKEHU 32 IUIAIAaHE HA HEYCTOWKH.

o  Heycmoiixu, dvixwcumu om xnuenma: llpoMeHIMBO Bb3HarpaxaeHue mnoj QopmaTa Ha HEYCTOMKH

nopaau 3a0aBEHO IJjianaHe OT CTpaHa Ha KIIMCHTA. HonyanaHeTo Ha TE3U Bb3HAI'PAXKICHUA 3aBUCH OT
HeﬁCTBHHTa Ha KJIIMCHTA U € U3BBbH KOHTPOJIa Ha APYKECTBOTO. Te ce BKIIFOYBAT KaTO YacT OT OcHaTa Ha
cIciIKaTa, CaMO KOTraTO HECUT'YPHOCTTA 3a IMOJTy4YaBaHETO UM € pa3peClicHa.
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BrirouBaHeTO Ha HEYCTOWKUTE (ABDKUMH OT U Ha KJIMEHTA) KATO YacT OT LieHaTa Ha CAeiKara ce
NpEleHsIBa 32 BCEKH OTJCIEH JOTOBOP W MOJUICKH Ha IMpepasriiekJaHe B Kpas Ha BCEKH OTYETCH
TIEPUOJT.

O4akBaHOTO TPOMEHJIMBO BB3HArpaXKICHHWE TMOJ QopMara Ha pa3IUYHUA OTCTHIKH, HEYCTOWKH U
KOMIICHCAIINH Ce OMpeeNsi W OIeHsBa Ha 0a3a HATPYMAaHWS UCTOPHYECKH THPTOBCKH OMUT C KIMEHTUTE U Ce
MpU3HaBa KAaTO KOPEKIUS 3a LeNWTE Ha IleHaTa IO CAelIKaTa M ChbOTBETHO HA MPUXOAUTE (KATO KOMIIOHEHT
“yBenuueHue” WIM ‘“‘HaMajeHue”) caMo JO CTENEHTa, MO0 KOSATO € MHOTO BEpOSITHO, Y€ HsIMa Ja HACTBIH
ChIlECTBEHa OOpaTHAa MpOMSHA B pa3Mepa Ha KyMYJaTHBHO NpPHU3HATUTE TNPHUXOAW, BKIIOYHTETHO MOPaad
HaTUYMETO Ha OrpAaHWYEHHWS 3a OIleHKAa. BCHYKM TociIieBamii IMPOMEHH B pa3Mepa Ha IMPOMEHIIMBOTO
BB3HArpaXJICHUE CE NPU3HABAT KaTO KOPEKIUS Ha MPUXOIUTE (KaTo YBEIUYCHUE WIM HAMAJICHUE) KbM JlaTaTa Ha
MPOMSIHATA W/WJTK pa3pelliaBaHe Ha HECUTYPHOCTTA. B Kpas Ha BCEKU OTYETEH MEPUOJT JPYKECTBOTO aKTyallu3nupa
[IeHa Ha CHENKWTE, B T.4. IaJH MPUOIM3UTEIHATA OICHKA ChIbpiKa OTPaHHUYEHHs, Taka 4e J1a MPEACTaBH BIPHO
CHINECTBYBAIIUTE W HACTBHIIINTE Ipe3 OTYETHHUS mepuoi obcrostencTBa. llpu omeHka Ha MPOMEHIUBOTO
BB3HATpaXJICHUE, JAPY>KECTBOTO M3IOJ3Ba METOAAa Ha Haill-BEeposATHAaTa CTOMHOCT. Hauucienwrte, HO HEypeIcHU
KBbM Kpasi Ha OTYETHUS TIEPUO]T OTCTHIIKH, 32 KOMTO KJIIMEHTA BCE OIIe HAMa OE3YCIIOBHO MPaBO Ha MOJyyaBaHe, ce
MIPENICTaBAT KaTo 33bJDKEHHE 32 BH3CTAHOBSABAHE B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE.

2.5.4. Pazxoou no 00z060pu c Kiuenmu
Karo pa3xoju 1o 10roBopH ¢ KIMEHTH JAPYKECTBOTO TPETHPA!
O JOMBIHHUTEIHUTE W TPSKO OOBBP3aHU PAa3XOJH, KOUTO TO TMOEMa MPH CKIOYBAHE HA JIOTOBOP C
KITUCHT U KOUTO He OMXa Bh3HUKHAIM aKO JIOTOBOPBT He Oellle CKITIOYCH U OYaKBa TE3U Pa3XOoJH Jia
ObJaT BBH3CTAHOBEHHW 3a MEPHOJ MO-IBIBI OT JBaHAZCCET MEcela (pasxoou 3a Noayyasame Ha
002080p ¢ Kauenm) u
O pa3xoAWTe, KOWTO TO MOeMa P HU3ITBIHEHHE Ha JIOTOBOP C KIMEHT W KOWTO ca MPSIKO CBBP3aHH C
KOHKPETHHS JIOTOBOp, CIIOMaraT 3a TeHEepHpPaHEeTO Ha PEeCcypcH 3a U3MOJI3BAHE MPH CaMOTO
W3IIBITHEHNE Ha JIOTOBOpA M Ce OYakBa Aa ObJaT BH3CTAHOBEHU 3a MEPHOJ MO-IbIBI OT ABAHAICCET
Mecena (paszxoou 3a UsNbIHEHUemo Ha MAaKusa 002080pu).
B obuuaiiHarta cu AeHHOCT APYKECTBOTO HE MOeMa TUPEKTHH W CIEHU(DUIHO HAMpPABEHH PasXxoad 3a
MOJTy4YaBaHe Ha JJOTOBOPH C KITUCHTH M PA3XO0/IH 32 U3ITBITHCHUE HA TAKUBA JIOTOBOPH, KOUTO HEe OMXa Bh3HUKHAIIH,
aKO ChOTBETHHUTE JIOTOBOPH HE 0sIXa CKIIFOUCHHU.

2.5.5. Canoa no 0oz060pu c kiuenmu

Tbpeo6cKU 83eManUsl U AKMUSU N0 002080PU

AKTHBBT IO JIOTOBOP € MPABOTO Ha APY>KECTBOTO Ja MOJIYYH Bh3HArpakJeHHE B 3aMsHA Ha CTOKUTE WIIH
YCIYTUTE, KOUTO € MPEXBBPJIMIO Ha KIMEHTa, HO KOETO He € 0e3yClOBHO (HayMCIIeHHE 3a B3eMaHe). AKO upes
MPEXBBPIISIHE HA CTOKUTE W/WIIM NMPENOCTaBIHETO HA YCIYTUTE APY>KECTBOTO M3IIBJIHU 33JBIDKCHUETO CH MPEIH
KIIMEHTAa Ja 3aljiaTd ChOTBETHOTO BB3HATPAXKJICHUE W/WIM TPEAW IUIAIAHETO Ja CTaHE JIBIDKMMO, aKTHUB IO
JIOTOBOp c€ IPU3HaBa 3a 3apad0TEeHOTO Bb3HArpaxIeHUE (KOeTo € 1o ycinosue). [Ipu3HaTute akTHBU O JOIOBOP
ce pexiacupuIMpar Karo ThbProBCKO B3eMaHe, KOraTo MpaBOTO Ha Bb3HArpaxkJeHue crane 0e3yciioBHo. [IpaBoTo
Ha BB3HAarpaXxJeHUWE ce cuyura 3a Oe3yCIOBHO, aKO EAWHCTBEHOTO YCJIOBME 3a TOBa, IUJIAIIAHETO Ha
BB3HArPAXAECHUETO Jja CTaHEe IBJDKUMO, € U3TUYAaHETO Ha OIIPEJeIICH [IEPUO]] OT BPEME.
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Iacusu no docosopu

Karo nacus 1mo J0roBop ApYKECTBOTO MPEACTABS MOTYUYCHUTE OT KIMCHTA TUIAIAHHS W/ WX 0€3yCIOBHO
MPaBo J1a TOJIYYH TUIAIIAHEe, IPE/H Ja € U3MIBIHIIO 33 IbJDKEHHSTA CH 32 U3IIBJIHEHHE 0 AoroBopa. [lacuBuTe mo
JIOTOBOP C€ NMPU3HABAT KATO MPHUXO/I, KOTaTo (MU KaTO) YAOBJICTBOPH 3aIbJDKCHHUSTA 32 U3ITBIHCHUE.

AKTHBHTE M TIACHBHTE IO JIOTOBOP CE€ MPEACTABAT KbM APYTUTE B3EMAHUS M 3abJDKCHHS B OTYETa 3a
(UHAHCOBOTO ChCTOsIHUE. Te ce BKIIFOUBAT B Ipylara Ha TEKYIUTE aKTUBH, KOTaTO MAaTyPUTETHT UM € B PAMKHUTE
Ha 12 Mecela WM y4acTBaT B OOMYAHUS OTIepaTUBEH IUKBI HA JAPYKECTBOTO, & OCTAHAINTE — KATO HETEKYIIIH.
AKTHBUTE W ITACUBUTE, MPOM3THYAIIM OT CJUH JIOTOBOP C€ MPEACTaBAT HETHO B OTYEeTa 3a (DMHAHCOBOTO
CBhCTOSTHUE, JIOPH aKO T€ Ca PE3YJITAT OT Pa3JIMYHU JOTOBOPHH 3abJDKCHUS 10 U3IIBIHCHUETO Ha JIOTOBOPA.

Crnen mbpBOHAYAITHOTO NMPHU3HABAaHE, THPrOBCKUTE B3CMaHUS U aKTUBHUTE 10 JIOTOBOpa CE MOJyIarar Ha
mperJien 3a o0e3leHKa B CboTBeTcTBHE ¢ mpaBmiata Ha MCDPO 9 Quuancosu uncmpymenmu.

2.5.6. 3a0vnoicenusn 3a 6b3CMAHO6ABAHE RO 002060PU C KUEHMU

3aIbIDKEHNETO 32 B3CTAHOBSBAHE BKIIFOUBAT 33 bJDKCHHETO HA IPY)KECTBOTO Ja BH3CTAHOBH YaCT WIIH
ISUI0TO TOMY4YeHO (WIIH TOAJIEKAI0 Ha TONyYaBaHe) OT KIMEHTa Bh3HArpaXkIE€HUE IO JOTOBOPU C YCIOBHUS 3a
MpaBO Ha BpPBILAHE - 33 OYAKBAHUTE PETPOCIEKTHUBHU OTCTBIKH 32 00EM W/WJIM KOMIICHCAIIMU 33 KauyecTBO.
[IbpBOHAYATHO 33ABIKCHACTO 32 BH3CTAHOBABAHE CE OILICHSIBA B pa3Mep Ha cymara, Ha KOSITO JPYKECTBOTO He
OYaKBa J1a MMa IMPaBO W KOATO JAPYKECTBOTO OYaKBa J]a BhPHE Ha KIIMEHTAa. B kpas Ha BCEKH OTYETEH MEPHOJ
IpY’KECTBOTO aKTyallu3HUpa OLEHKAaTa Ha 3abJDKCHHATA 32 BH3CTAHOBSBAHE, CHOTBETHO HA I[€HATa HA CIENKATa H
Ha IPU3HATUTE IIPUXOIU.

3anbKEHUATa 32 BB3CTAHOBSIBAHE II0 JIOTOBOPH C KIMEHTH C€ NPEeACTaBAT KbM ,JPYTH TEKYIIH
3aIBIDKEHNS B OTYETA 32 (PMHAHCOBO CHCTOSIHHE.

/Jlpyeu npuxoou
Jlpyrute MpUXOAM BKIIOYBAT PEATU3UPAHUTE MPHUXOAHM OT MPEJOCTABCHW WHBECTHUIIMOHHH HUMOTH H
JOBITOTPAHU MaTepUATHU aKTHBUA Ha OMEPATHUBCH JIM3MHT. Te ce MpencTaBiT B oTYeTa 32 BCEOOXBATHUS JTOXOJ

(B meuanibaTa uiM 3ary0aTa 3a roguHaTa) KbM MMO3UIUS/CTATUS “TPUXOH”.

2.6. Pazxoou

Pasxoaure B IpyKecTBOTO ce MPU3HABAT B MOMEHTA Ha TSIXHOTO Bh3HUKBAHE M Ha 0a3a MPUHIIMIINTE Ha
HAYHCIISIBAaHE U CHIIOCTABUMOCT, U JIO CTETIeHTA, JI0 KOSTO TOBa HEe OW J0BEJO 3a MpHU3HABaHE HAa aKTUBW/TIACHBH,
KOUTO HE OTrOBAPAT Ha ONpeAeNIeHUATa 3a TakuBa cbriaacHo MCDO.

Pasxoaure 3a ObAenIM NepHOAM CE OTJarar 3a MpU3HABAHE KaTO TEKYI pa3XoJ 3a MEepHojia, Mpe3 KOWTOo
JIOTOBOPHUTE 32 KOUTO CE€ OTHACSIT, CE€ U3IIBIHSBAT.

3ary0uTte, Bb3HUKHAIU B PE3YNTaT Ha MPEOLEHKAa Ha MHBECTHULIMOHHU UMOTH JI0 CIpaBeIIMBa CTOHHOCT
ce TpeACTaBsAT B OT4YeTa 3a BceoOXBaTHUS A0oXon (B medanOaTa wiM 3arybata 3a roAgvHaTa) Ha pel “Apyru
noxoju/(3aryou) ot aerHocTTa”.

3ary0urte, BH3HUKHAIM B PE3yJITaT Ha TPEOLCHKA Ha 3eMeJllelicka NMpOAyKIMs (KBJITa akamus) MpH
I'bPBOHAYATIHO NPHU3HABAaHE 10 CIPaBEIJIuBa CTOWHOCT C€ MPEACTaBAT B OTYETa 3a BCEOOXBATHUS J0X0A (B
nedanbaTa Wiy 3arybara 3a roqMHaTa) Ha peq “apyrd qoxoau/(3aryou) ot gerHocTTa”.
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2.7. @unancosu npuxoou

QDUHAHCOBUTE MPUXOAM CE BKIIOYBAT B OTYETA 32 BCEOOXBaTHUS A0X07 (B mevanbara wim 3arydara 3a
rOJIUHATa), KOTaTO Bh3HUKHAT, U CE ChCTOST OT: MPUXOAH OT JIMXBH 110 MPEIOCTABEHU 3a€MHU U CPOYHU JICTIO3UTH,
MPUXOAM OT JIMXBU MO B3EMAHHWS MO CHEIHATHU JOTOBOPH, MPUXOJU OT JIMXBH IO B3eMaHUs O JIOTOBOPHU 32
1IeCHsi, TPUXOU OT JIMXBU IO Bh3CTAHOBUMH JSUIOBH BHOCKH, HETHA Tiedanta OT KYPCOBU PA3IMKU 10 B3eMaHUs
OT TPOJKOW Ha ABIICPHU JAPYKECTBA, TUBUICHTH OT KAlUTAJIOBH HHBECTHIIMH, HETHA Medanda OT KypCOBH
Pa3IMKU 0 3aeMU B YYXJICCTPaHHA BallyTa, HETHA IMeYaida OT KYPCOBH PA3JIMKU 10 BH3TAHOBUMH ISUIOBU
BHOCKH, TIPUXOJIU OT MPEIOCTABCHN MOPHUYHUTEIICTBA, IPUXOIN OT ONEPAIMH M0 YPEeKIAaHe Ha JBIT, mevyanda ot
MPEOIEHKa JI0 CIPaBEJIUBA CTOMHOCT HA JIBJITOCPOYHH KAITUTAJIOBH MHBECTUIIUH, KOMTO Ca 4acT OT IOETAITHO
MpUI00MBaHE HA JBIIEPHO JPYKECTBO, IPUXOIU OT JIMXBU OT JBJITOBU [ICHHH KHIKA (OOJIUTaIH), AbPXKAHU 32

THhPryBaHC, reyagouTe oT ornecpanum ¢ AbJroBy NECHHU KHWXXA AbPiKaHU 3a TbPIr'yBaHEC.

[IpuxoauTe OT JUXBU CE€ U3YKCIABAT Upe3 MPHJIaraHe Ha ¢()SKTUBHUS JIMXBEH MPOIICHT BbPXY OpyTHaTa
OanmaHcoBa CTOWHOCT Ha ()MHAHCOBUTE aKTHBH, C M3KIOYCHHWE HAa ()WHAHCOBHUTE aKTHBU, KOUTO Ca KPEIAMTHO
obesnenenu (Etam 3), 32 KOUTO NMPUXOAWTE OT JIMXBHU C€ M3YHCISABAT Upe3 NpuiaraHe Ha e(eKTUBHUS JHXBEH
MPOIICHT BBPXY TAXHATA aMOPTU3UPaHA CTOMHOCT (T.e. OpyTHaTa 6ajJaHCcOBa CTOMHOCT, KOPUTHUPaHa ¢ IPOBU3HATA

3a 3aryom).

OHUHAHCOBUTE TPUXOMU C€ TPEACTABAT OTIACITHO OT (MHAHCOBUTE Pa3XOJH Ha IMIIEBaTa CTpaHa Ha
oT4eTa 3a BceoOXBaTHHA JOXO/ (B Ieyandara WM 3aryoara 3a TOJANHATA).

2.8. @unancosu pazxoou

DuHAHCOBUTE pa3xoau ce BKIIOYBAT B OTYETA 3a BCEOOXBATHUS NOXOA (B meyanbarta wim 3arydara 3a
TOJIMHATA), KOTaTO Bh3HUKHAT, KaTO CE TIOCOYBAT OTJCITHO OT (PMHAHCOBUTE MPUXO/U U CE ChCTOST OT: Pa3Xo/u 3a
JIMXBU TI0 TOJIYYEHH 3a€MH, Pa3xo/, CBbP3aHU C M3IUIALaHE Ha TUBHIEHTH, PAa3XOAX 32 JIMXBH IO JU3HHIOBU
JIOTOBOPH, OaHKOBH TAaKCH I10 3a€MH W T'apaHIlMH, HETHA 3ary0a OT KYpPCOBH Pa3jIMKH IO 3a€MHU B UyXKIECTpaHHA
BaJlyTa, HETHa 3ary0a 1o BB3CTAaHOBMMH [SUIOBH BHOCKHM, HETHa 3ary0a OT KypPCOBH Pa3jIMKH MO B3E€MaHHUS OT
npoaaxOu Ha JBUICPHH JPY>KECTBa, OOC3IIEHKM HAa TAaKCH IO TPEIOCTABEHH MOPBUYHUTENCTBA, MPOBU3UM IO
JIOTOBOPH 3a (PMHAHCOBU TapaHLMH, 3aryOH OT NMpEoLeHKa Ha ()MHAHCOBU aKTHBH JO CHPABEAJIMBA CTOWHOCT U

00€31IeHKH Ha MPEIOCTABCHU ThPTOBCKH 3a€MHU.

DUHAHCOBUTE Pa3XxOoJd C€ MPEJCTaBAT OTACTHO OT ()MHAHCOBHTE NMPHUXOIW HA JIMIIEBaTa CTpaHa Ha
oT4eTa 3a BceoOXBaTHHA JOXO/I (B Ievyandara uim 3aryoara 3a ToJAHATa).

2.9. Hmomu, mawunu u ob6opyoeane
NmotuTe, MamuHUTE W O0OPYJBAaHETO, BKJ. OHOJIOTMYHHUTE aKTHBH (HOCHUTENM) Ca IMPEICTABEHH I10

MMPCOLCHCHA CTOﬁHOCT, HaMaJICHa C HaTpyllaHaTa aMOpTU3alud U 3aFY6I/ITe oT 06e3ueHKa.

ITvpeonauanno npudodueane
[lpr mepBOHAuUATHO TPUIOOWBAHE IBJITOTPAHHNWTE MaTepajHH aKTHBU C€ OICHSBaT 10 I[eHa Ha
npuaoouBane (ce0ecTOMHOCT), KOSATO BKIIOYBA IOKYITHATA [I€HA, MUTHHYECKHTE TAKCH M BCHYKH JIPYTH TPEKH

pasxoau, HCO6XO)_'[I/IMI/I 34 MPUBCIKAAHC HAa aKTHUBA B pa6OTHO CbCTOSHHUEC. HpeKI/ITe pa3xoau OCHOBHO Ca: pa3xoau
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3a TIOJITOTOBKA Ha 00EKTa, pa3xojy 3a IMbPBOHAYANIHA JOCTABKa M 00pabOTKa, pa3XoUTe 32 MOHTAX, Pa3XOH 3a
XOHOpapy Ha JIMIA, CBBP3aHU C MPOEKTa, HEBH3CTAHOBSEMH JAHBIM, Pa3XOIU 33 KaNHWTAIM3UPaHU JHXBU 3a
KBTN(UIINPAHN aKTUBH | JP.

[lpu mpumoOuBaHe Ha IBATOTPAWHU MaTePUATHU AKTHUBU TPU YCIOBHATA Ha Pa3CPOYCHO IUIAIIAHE,
MOKYyIHATa IICHA € CKBHBAJICHTHA Ha CeramrHaTa CTOMHOCT Ha 3aJbJDKCHHETO, JUCKOHTHPAaHO Ha 0a3a Ha
JUXBEHOTO PABHUINE IO TPUBIEYCHUTE OT JAPYKECTBOTO KPEAWTHH PECYpPCH C aHAJOTHYEH MATYpPHUTET |
MpeIHa3HaAYCHNE.

JpyxecTBOTO € onpeaenuio croiiHocTeH npar ot 500 JB., O KOUTO MPUIOOUTUTE aKTUBU HE3aBUCHMO,
Yye MPUTEKABAT XapaKTEpPUCTUKATa Ha MBIATOTPACH aKTUB, CE HM3MKCBAT KaTO TEKYI Pa3xoj B MOMEHTa Ha
MIpUAOOHBAHETO MIM.

Ilocneodsawo oyennsane

N30paHusT OT ApY>KECTBOTO MOJAXO] 3a MocieBalia 0alaHCcOBa OLIEHKA HA ABJITOTPAHUTE MAaTepHATHU
aKTHBHM € MoJena Ha npeoneHeHata ctoiHocT mo MCC 16 — npeoneHeHa CTOHHOCT, HAMalIeHa C MOCJIEIBAIIO
HAYMCJICHUTE aMOPTHU3aLMU U HATPYIIAaHUTE 3aryOu OT 00e31eHKa.

HpCOHCHKa Ha HWMOTUTC, MAIIMHHUTC H O60p}/I[BaH€TO € HIpUCTO Oa C€ U3BbpHIBA OT JIMICH3HUPAHU
OLIEHUTENN 00MYaiHO HA nepuos oT 5 rogunu. Korato TaxHaTa clipaBe[yiiBa CTOMHOCT C€ MPOMEHS CHIIIECTBEHO
Ha MO-KPaTKH UHTEPBAJIIM OT BpEeMe, IPEOLICHKAaTa MOKE [1a C€ M3BbPILBA I10-YECTO.

IHocneosawu pazxoou

PasxonuTe 3a peMOHTH M TOJIPHKKA CE IMPU3HABAT 332 TEKYIM B MEPHUOJ]A, MPe3 KOMTO ca HalpaBeHHU.
W3BbplieHH TOCHEABANIM Pa3XOld, CBbP3aHW C HMOTH, MallMHU W 00OpyJBaHE, KOMTO HWMAT XapakTep Ha
MOIMSIHA Ha ONPEACICHM BB3JIOBM 4YacTH W arperaTd, WIH Ha MPEYCTPOHMCTBO W PEKOHCTPYKIHMSA, CE
KalnuTaJIn3nupaTr KbM OayraHcoBaTa CTOMHOCT Ha CHOTBETHHS aKTHUB U CE mpepasricixkiaa oCTaTbUHHUA MY ITOJIC3CH
JKUBOT KbM JlaTaTa Ha kanutaau3aius. ChleBpeMEHHO, HEAMOPTHU3MPAHATa YacT Ha 3aMCHEHUTE KOMIIOHEHTH CE
M3MUCBA OT OajaHcoBaTa CTOMHOCT HA AKTHBUTE W CE TNPU3HABA B TEKYIIUTEC pa3Xxoaud 3a Mepuoja Ha
MPEeyCTPOHCTBOTO.

Memoou na amopmu3zayusn

JpyKecTBOTO M3MOI3Ba JIMHEEH METOJ Ha aMOpTH3alMs Ha MMOTHUTE, MallMHUTE W OO0OPYIBAHETO.
AMOPTH3HPAHETO HA aKTHBHTE 3aM0YBa, KOraTo TE ca Ha pasnojokKeHue 3a yrnorpeda. 3emsra (C U3KIFOUSHHE Ha
3eMs C ITPABO Ha MOJI3BAHE) HE CE& aMOPTHU3UPA.

[Tone3HuAT XUBOT TO TPyNHd aKTUBU € CHhoOpaseH ¢ (QU3MUECKOTO M3HOCBaHE, Crenudukara Ha
o0opyJBaHeTo, ObICIINTE HAMEPEHHUS 32 YIIOTpeda U ¢ MPEANoNaracMoTo MOPaJIHO OCTapsiBaHe.

CpoOKbT Ha MOI3BAHE 110 TPy AKTHBH € KaKTO CIIE/IBa:
e 3acrpagum—ot20r. 10 70 T.;
e 32 CHOPBKEHHUS U MIPeIaBaTelIHN yCTpoicTBa — OT 5 T. 10 35 1.5
e 3a MamuMHU U obopynBaHe — oT 6 T. 10 40 r.;
e 32 KOMOIOTPH U MOOMJIHM yCTpoHcTBa — OT 2 T. 10 5 T.;
e 32 CHpPBBPH U cHCTEMHU —OT 4 T. 10 18 1.;
e 32 TPAHCIIOPTHHU CpeacTBa — OT ST. 110 18 1.;
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e 32 CTONAHCKHU MHBEHTap —OT 3 T. 10 13 1.;
e  3aApyry MaTepHalHU aKTHBH - OT 3 T. 10 12 T.
e 3a OmWonoruyHM akTUBH (HocuTenn) — oT 10 1. mo 12 .

CpoOKbT Ha MOJI3BAHE 110 TPYITU aKTHBH C TPABO Ha MOJI3BaHE € KAKTO CJICBA!
e 3a3eMH—o0T4Tr.M05T,;
e 3acrpagm—or2rgo 10T,
e 33 ChOPBKCHUSI U IPEaBaTeIIHU yCTpoiicTBa — oT 2 T. 1o 10 T.;
e 33 TPAHCIOPTHH CPEJICTBA — OT 2 T. 70 S T.;
e 32 CTOIAHCKW MHBEHTAp — OT 2 T. 10 3 T.;

OHpeHCHCHI/ITe CPOKOBE Ha IIOJIC3CH KHWBOT Ha I[’bHFOTpafIHHTC MaTCpUuaiHi AaKTHBH CC€ MNPETJICKOAAT B
Kpasd Ha BCCKU OTYETCH NECpHUOA U IIPHU YCTAHOBABAHC HA 3HAUUTCIHU OTKIIOHCHUA CIIPAMO 6LZ[€HH/IT€ OYaKBaHUA

3a CpOKa Ha MU3IIO0JI3BAHETO HAa aKTUBUTE, CHbIIUAT CE€ KOPUTHUPA NEPCIIEKTUBHO.

Obe3uenka na akmueu

BanaHcoBUTE CTOMHOCTH HAa MMOTHUTE, MAIIMHUTE U 00OPYIBAHETO MOAJISKAT Ha MPErJie]] 3a 00e3ICHKa,
KOTaTo ca HaluIle ChOWTHS WM MPOMEHW B OOCTOSTENCTBATA, KOWTO ITOKA3BaT, de OanmaHcoBaTa CTOWHOCT On
MOTJIa Jla c€ OTJMYaBa TpPailHO OT BH3CTAHOBMMATa WM CTOMHOCT. AKO ca HaJNWIE TaKMBa WHIUKATOPH, 4e
MPUOJIM3UTEIIHO OIpeeiicHaTa Bh3CTAHOBMMA CTOWHOCT € IO-HMCKa OT TsIXHaTa OajaHCcoBa CTOMHOCT, TO
IOCJIeIHATa CE M3IKCBa O BH3CTAaHOBHMATa CTOMHOCT Ha aKTHUBUTE. Bb3cTaHOBHMAaTa CTOMHOCT Ha MMOTHTE,
MallHATE 1 00OPYABAHETO € TMO-BHCOKaTa OT JBETE: CIPaBEeIMBA CTOMHOCT 0e3 pa3xoau 3a Mpojakda WiH
CTOWHOCT TIpu yrnorpeba. 3a ompeneistHeTO Ha CTOWMHOCTTA MpU yHoTpeda Ha akTHBHTE OBACUIIUTE HMapUYHU
IIOTOIIN CE }IHCKOHTHpaT 0 TsAXHATa HaCTOALa CTOI71HOCT KaTo Ce npnnara JOUCKOHTOBA HOpMa HpeZ[H JaHbIIU,
KOSITO OTpa3siBa TEKYIIUTE Ia3apHU YCJIOBUS W OIICHKHM Ha BpEeMeBaTa CTOMHOCT HA MAapUTE M PUCKOBETE,
crenu(uUHU 32 CHOTBETHHUS aKTHB. 3aryoure OT O0e3IeHKa C€ OTYMTAT B OTYEeTa 3a BCEOOXBATHHA A0XOH (B
revanbara WM 3arybara 3a roJMHaTa), OCBEH aKo 3a JaJIeHHs aKTWB He € (popMHpaH NpPEOleHBYCH pe3epB.
Torasa o0e3lieHKaTa € 32 CMETKa Ha TO3U PE3EPB U e NPEJCTaBs B OTYETA 3a BCCOOXBATHUS J10X0/ (KbM CTaTHUTE
Ha JPYrUTe KOMIIOHEHTH Ha BCEOOXBATHUS JI0XO0J1), OCBEH aKo Ts HE HAJAXBBPJIS HETOBHsI pa3Mep (Ha pe3epsa), U
HAJBUIIIEHUETO CE BKIIOYBA KAaTO Pa3XxoJ] B OTYETa 3a BCEOOXBAaTHHUS MOXOX (B medanbara wiu 3arybara 3a
TOJIMHATA).

Ileuanou u 3a2you om npooasicoa

JAbarorpaiiHuTe MaTepUaTHH aKTHBU C€ OTIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE KOTraTro ce
M3BAJAT TPAMHO OT ynoTpeda W He Ce 0YaKBaT OT TAX ObJCIIM CTONAHCKM W3rOJU WM Ce MPOoanaT, KbM JaTara
Ha MPEXBBPIISIHE Ha KOHTPOJA KbM IONTydyarens Ha akTuBa. [leqanOurte wim 3aryOouTe OT NMPOJaKOHM Ha OTICITHH
aKTHBH OT TpylaTa Ha “UMOTH, MAIIMHU 1 000pyBaHe” ce ONMPENeIsAT Ype3 CPaBHABAHETO HA Bh3HATPAKACHUETO,
Ha KOETO JIPY>KECTBOTO OYaKBa Jja MMa IMpaBo (IPUXOAUTE OT Ipojaxbara) u OamaHcoBaTa CTOMHOCT Ha aKTHUBA
KbM JaTaTra, Ha KOATO IOJy4daTeJIAT IIoJydaBa KOHTPOJ BBPXY HETO. Te ce mocousar HCTHO, KBM “prrI/I
noxoxau/(3aryOun) ot JeHHOCTTa, HETHO™ Ha JIMIIEBATa CTPaHa Ha OT4YeTa 3a BCeOOXBATHUS JI0XO/I (B Ieyandara uiu
3ary0ara 3a roguHata). YacTTa OT KOMIIOHEHTa “NIPEOLIEHBUYECH pe3epB”’, OTHACSIIIA C€ 3a MPOAAJICHUS aKTHB, CE
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OPEXBBPJIA AUPCKTHO KBM KOMIIOHCHTA “Hepa3npe/1eneHa meyaaba” B OTuYeTa 3a IMPpOMCHUTC B cOoOCTBEHHUS
KalmuyTal.

2.10. buonozuunu akmueu u 3emeodeyicKka nPOOyKyus

[Tpu mppBOHAYaNHO MpHAOOMBaHE OWMOJOTMYHHMTE aKTUBU (HEIUIONOJABAIM) CE OICHSABAT MO LIeHa Ha
npunoOrBaHe (ce0ecTOMHOCT), KOSITO BKJIIOYBA TMOKYITHATA [I€HA M BCHYKH TNPEKH Pa3Xold, HEOOXOIMMH 3a
IIPUBEX/IaHE HAa aKTHBA B ChCTOSHHUE Ha IUIoAoAaBaHe. IIpexuTe pa3xoan OCHOBHO ca: pa3xolu 3a IOATOTOBKA U
00paboTKa Ha 3eMsTa, Pa3XoJy MO 3acakIaHe, TOPEHE, MONMBAaHEe M IPYTH JEHHOCTH, KOUTO C€ M3BBHPLIBAT 3a
MPOABIDKUTENEH Mepruoj oT Bpeme (4 T — 5 T ), mpe3 KOWTO OMOJOTWYHWTE aKTHBU ( HEIUIONOJABAILM) IIE CE
TpaHchopMHUpaT B OMOJIOTHIHHN aKTUBH (HOCHUTEIH).

3eMezenckara MPOAYKLMs (PEKONTa OT XKbITA aKaLUsl ) CE OLEHABA II0 CIPAaBEUIMBA CTOHHOCT KbM
JaTtaTa Ha NpUAoOMBaHE Ha pPEKoJITaTa, HamalieHa C pa3XoAuTe 3a npojaxOa. CrpaBemiuBaTa CTOWHOCT Ha
3eMezesicKaTa MpOAyKIHs ce ONpeess ChC ChACHCTBUETO HAa HE3aBUCUM JIMIIEH3UPAH OLICHUTEI.

JoburaTa 3eMeznesncka NPOAYKLHs — CEMEHA OT XbJITa aKalys ce NPEACTaBs B IpylaTa Ha MaTepUaIHUTE
3armaci Ha JIPY>KECTBOTO Ha pen ,,0MIKH W TOCIeNBallo ce OIEHsBa ChIIacHO W3uckBaHmsATa Ha MCC 2
Marepuannu 3anacu.

[leuanbata wnm 3arybara OT OICHKAaTa Ha 3eMelelicKara MPOAYKIHS IO CIpaBelIuBa CTOWHOCT,
HaMaJIeHa ¢ Pa3xOAHTe MO MPoaaXOH, ce Mpr3HaBa B OTUETa 32 BCEOOXBATHHS J0X0/ (B medanbaTa wim 3arybarta
3a TOJHATa) B IEpHO/ia Ha Bb3HUKBAHE U C€ MPECTaBs KbM ,,IPYTH TOXOAH /(3ary0H) OT JeHHOCTTa, HETHO .

2.11. Hemamepuannu akmueu

Penymayus

Penyranmsara mpeacraBisBa NPEeBHLICHWETO HA LEHaTa Ha MnpuaobuBaHe (IPemaoCTaBEHOTO
BB3HATPAXICHNE) HAJ| CIpaBe/iBaTa cToiHoCcT Ha nena Ha Codapma AJl B HETHUTE pasrpaHMYMMU aKTHBU Ha
neiiepHute apyxecta (beirapcka poza — Cesrononuc AJl, Meauka AJl, Yaudapm AJl, buodapm NuxeHepunr
Al u Bera dapma AJl) xpM garata Ha npupoOmBaHeTo My (OM3HEeC KOMOWHalusATa). Tasu pemyTamnus Mpu
BJIMBAHETO HA JBLIEPHUTE JpPYKECTBa B KOMIIAHHMATAa-MalKa € MpHU3HAaTa B WHAMBHIYAIHUS OTYET 3a
(MHAHCOBOTO CBHCTOSIHUE HA KOMIIAaHWATA - Maika. Pemyranusra e TpeacTaBeHa  KbM TIpymnara Ha
“HeMaTepuaTHUTE aKTUBU .

Penyranusta ce oleHsBa 10 IleHa Ha NpuaoOMBaHe (CEOECTOMHOCT), OMpeneicHa KbM JaraTa Ha
CBIMHCKATa OM3HECKOMOMHAIIMS MHUHYC HaTpyMaHuTe 3aryou oT obesteHku. Ts He ce amopTu3upa. [lomiexn Ha
©XKEroJieH Mperyie] 3a Halu4yhe Ha WHIWKATOpU 3a o0esleHka. 3aryomte OT 0Oe3leHKa Ha peryTamnus ce
MIPEJICTaBAT B WHIWBUIYAJHHUS OTYET 3a BCEOOXBATHHS J0XO[ (B medanOaTa WM 3arydara 3a TOAMHATA) KbM
MO3UIUATA “00e3I1eHKa Ha HETEKYIIN aKTUBU .

lpyeu nemamepuanuu axmugu
HemarepuanHuTte akTUBH ca TMPEACTaBeHH BHB (HMHAHCOBHUA OTYET IO IleHA Ha MPUI0OMBaHE
(cebecToliHOCT), HAMAJICHA C HATpyNaHaTa aMOPTH3alMs U 3aryoute ot obOe3leHka. B apykecTBoTO ce mpuiara
JINHEEH METOJ1 Ha aMOPTHU3allUs Ha HEMAaTEPUAIIHUTE aKTHUBH.
CpOoKBT Ha TIOJI3BAHE 11O TPYTIH AKTHUBH € KAKTO CIIE/IBA:
e  3aTpOrpamMHH MPOAYKTH —OT 2T. 10 12 1.5
e 3aTATEHTH M JIUIEH3UU — OT 2 T. ;1o 10 1.
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e 32 TBPrOBCKHM Mapku —oT Sr. 1m0 15T,
e JIOTOBOPHH IIpaBa BHPXY paspemnieHws 3a Thprous — 20 T;
e  3a Ipyrd HEMaTepUAJIHU aKTUBH — OT S T. 10 15 1.

BanmancoBara CTOMHOCT Ha HeMaTEpPUATHUTE AKTUBU TIOJJICKH HAa Tperiiea 3a o0e3leHKa, KOraTo ca
HaJuIle CHOWUTHSA, WM TIPOMEHH B OOCTOSITEJICTBaTa, KOUTO ITOKAa3BaT, 4ye OajlaHcoBaTa CTOMHOCT OW Moria 1a
HaJBUINIaBa BB3CTAHOBMMATa MM CTOMHOCT. ToraBa oOe3licHKaTa Ce BKJIIOYBA KaTO pasxoJl B OTYETa 3a

BCeOOXBATHHS TOXO/T (B Ie4andara Wiy 3aryoara 3a TOAMHATA).

HemarepuanHuTe akTUBHU ce OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, KOTaToO Ce M3BAAT TPAHO
OT yroTpeba M He ce OYaKBaT OT TAX OBJCHIN CTONMAHCKU M3TOIM WM CE MPOAAAAT KbM JaTara Ha MPEXBHPIISHE
Ha KOHTpOJIa KbM IOJIy4aTel s Ha akThBa. [leyanOure nnm 3aryoure oT npogaxOu Ha OTJETHH aKTHBH OT Tpymnara
Ha “HEMaTepUAIIHUTE aKTHBU C€ ONpEAEAT Ype3 CPaBHSABAHETO HA BB3HATPAKACHUETO, HA KOETO APYKECTBOTO
OYaKBa Ja UMa NpaBo (MIPUXOAUTE OT Mpojaxkdara) U OajaHcOBaTa CTOMHOCT HA aKTHUBA KbM JlaTaTa Ha KOATO
TIOJTyYaTeNAT ToydaBa KOHTPOJI BEPXY Hero. Te ce mocodBar HETHO, KbM “IpyTH AOXOAW/(3ary0un) OT NeHHOCTTa,
HETHO” Ha JIUIeBaTa CTpaHa Ha OTYETa 32 BCEOOXBATHUS TOXO (B rmeyandara win 3arydaTa 3a rouHara).

2.12. HneecmuuuoHHu umomu

MHBECTUIIMOHHN UMOTH Ca T€3H UMOTH, KOUTO IBITOCPOYHO CE ABPHKAT OT JPYKECTBOTO 32 JOXOAHU OT
HaeMU W/WIKM 3apajd BBTPEIIHOTO YBEIHMYEHHE Ha TAXHATa CTOMHOCT. Te ca mpeacTaBeHH B OTYeTa 3a
(hMHAHCOBOTO CHCTOSIHHE TIO TSAXHATA CrpaBeiuBa cTOMHOCT (Ilpunoscenue 2.31). Ileqandure wnm 3aryoute ot
MMPOMEHUTE B CIPaBEIIMBaTa CTOMHOCT Ha MHBECTUIMOHHUTE UMOTH CE€ OTYUTAT B OTYETa 3a BCEOOXBATHUS
noxoJ (B mevanbara wiM 3ary0baTa 3a roJuHaTa) KbM CTaTUS “IPYyrH J0X0.u/(3aryOu) oT JAeHHOCTTa, HETHO  3a
meproza, mpe3 KOHTO ca Bh3HWKHANH. Peanm3upaHnTe NMPUXOAM OT WHBECTHUIMOHHH MMOTH CE TPEICTaBAT B
OTYeTa 32 BCeOOXBATHHS JOXO/T (B Ievyandara Win 3arydara 3a TOANHATa) KbM CTaTHS ,,TIPAXOIN .

MHBECTUIIMOHHUTE UMOTH CE€ OTITUCBAT OT OTYeTa 3a (PMHAHCOBOTO ChCTOSIHUE, KOTATO CE M3BAIST TPAMHO
OT ynoTpeda 1 He Ce OYaKBaT OT TAX OBJICIIN CTOMAHCKU M3TOJIU WJIU CE MPOaaaT, KbM JlaTaTa Ha MPEXBbPIISHE
Ha KOHTpOJIa KbM TOIy4arens Ha akTua. [leqanOure wmum 3ary0ute oT npogakxOu Ha OTACTHH aKTHBH OT rpynara
Ha “WHBECTHIIMOHHHUTE UMOTH CE€ OIPENENST Ype3 CPABHSIBAHETO HA BBH3HATPAXKICHUETO, HA KOETO APYKECTBOTO
OYaKBa Jia MMa MpaBo (IIPUXOJIUTE OT mpojaxdara) M OajaHCOBaTa CTOWHOCT HAa aKTHBAa KbM Jarara Ha KOSTO
MOJIy4aTeJIAT M0JIydaBa KOHTPOJI BbpXy Hero. Te ce mocouBar HETHO, KbM “IpyTu A0X0Au/(3ary0u) oT IeHHOCTTa,
HETHO” B OTYeTa 3a BCeOOXBATHHUS JOXO/] (B Mevandara vy 3aryoara 3a TOANHATA).

Tpancheprr OT W KbM Tpymara “UHBECTHIIMOHHM WMOTH~ C€ IPaBsAT, KOTaTo WMa NpPOMSIHA BBHB
(YHKIIMOHAIHOTO TpeJHA3HAYCHUE U LEIM Ha JaJeH UMOT. B cilydaii Ha NpexBBPJISHE OT “UHBECTHIIMOHHU
UMOTH KBM “UMOTH 3a W3MOJ3BaHE B COOCTBEHATa NEWHOCT AaKTUBBHT CE€ 3aBEKJa B HOBaTa CH Tpyla IO
HaMepeHa UCTOPUYECKa IIeHa, KOSTO MPEACTaBIABA CIIPAaBEJINBaTa My CTOMHOCT KbM JaTaTa Ha MPEXBBPISHETO.
OO0paTHO, KOraTto OT “UMOTH 3a M3IOJI3BaHE B COOCTBEHATa JNEHHOCT MMa MPEXBBHPISHE KbM “UHBECTUIIMOHHU
AMOTH’, aKTUBBT CE€ OIICHSBA IO CIPaBEIINBATA My CTOMHOCT KBM JaTaTa Ha MPEXBBPISTHETO, KATO pa3iIuKaTa 1o
OamaHcoBaTa My CTOHHOCT C€ TMpEICTaBsi KaToO KOMIIOHEHT Ha OT4eTa 3a BceoOXBaTHHMA A0Xof (B APYrH
KOMITOHEHTH Ha BCEOOXBAaTHUS JIOXOJ) M C€ MpPEJCTaBs KbM ‘“IPEOICHBYCH pe3epB — WUMOTH, MAIIMHA U
o0opy/BaHe” B OTYETa 32 IPOMEHUTE B COOCTBEHHUS KaITUTAIL.
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2.13. Hneecmuyuu 6 OvuiepHu, ACOUUUPAHU U CHEMECHHU OPYIHCECmEa

JBbArocpovYHUTE WHBECTUIIHH, 1O (opMaTa Ha aKIMH U JISUIOBE B JBIICPHU, ACOIIMUPAHU H CHBMECTHH
Ipy’KecTBa, ca TPEICTaBeHH BHB (PUHAHCOBHS OTYET IO IIeHAa Ha NpuaoOmBaHe (ce0eCTOWHOCT), KOSTO
MPEJICTaBIsIBA CIIPABEIMBATA CTOMHOCT Ha Bh3HAIPaXKICHUETO, KOCTO € OWJIO TUIATEHO, BKIFOYUTEITHO MPEKUTE
Pa3xo/u 1Mo NpUI00MBaHE HA HHBECTUIUATA, HAMAJIEHA ¢ HATPyIaHaTa 00e3ICHKa.

[MputexxaBaHuTe OT JPYKECTBOTO HMHBECTHIIMM B JABIICPHU, ACONMUPAHH W CHBMECTHH JPy)KECTBa
MOJUIeXKAT Ha €XKerofieH mperien 3a obeslieHka. [Ipu ycTaHOBsIBAHE Ha YCIOBUS 3a O0OE3lIEHKA, ChIATa Ce
MpU3HaBa B OTYETA 3a BCEOOXBATHUS J10X0/ (B meuanOaTa uiu 3arybara 3a roJluHaTa).

[Tpu mokymnka u nponax0a Ha HHBECTUIUH B IBIIIEPHU, ACOIIMMPAHU U ChBMECTHH JIPY’KECTBA CE MpHJIara
“mararta Ha CKJIIFOYBaHE” Ha CIENIKaTa.

Tpuxoou om ousuoenmu

HpI/IXOI[I/ITC OT IUBUACHTH, CBBbP3aHU C ABJTOCPOYHUTE MHBCCTUIINHU, 1O Q)opMaTa Ha aKniyuu " J5J10BE€ B
IBIICPHH, aCOIIMUPAHU M CHbBMECTHH APY)KECTBA, CE IMPU3HABAT KaTO TEKYIIHU IPUXOIHU U MPEJCTaBAT B OTYETA 32
BCceoOXBaTHHS JOXOJ (B TMedanmbara WM 3arydara 3a TOAMHATa 3a TOMWHATA) KbM CTaTUsTa ,,()MHAHCOBU

puxou’”.

WHBecTHIIMHTE Ce OTHHCBAT, KOTaTO C€ MPEXBBPIAT MMPaBaTa, KOUTO MPOU3THYAT OT TSIX HA JPYTH JIMIA
IPY HACTHIIBAHETO HA MPABHHUTE OCHOBAHWS 3a TOBA U IO TO3W HAYMH ce 3aryOBa KOHTpPOJA BBPXY CTOMAHCKUTE
W3rOJIM OT CHOTBEHHUSI KOHKpeTeH THIl mHBecTHiud. [lewanbara/(3arybata) oT mpojaxdara UM ce MpEACTaBs B
oT4eTa 3a BceoOXBaTHHS JOXO/ (B Ievyandara WM 3aryoara 3a ToJAMHATa).

2.14. /Ipy2u 0vazocpounu Kanumaunoeu uHeeCmuyuu
Jpyrute OBATOCPOYHH KalUTAIOBH WHBECTUIIMM TPEACTABISABAT HEJCPUBATUBHU (PMHAHCOBH aKTHBH,
non ¢opMmara Ha aKUUMM WU JSUIOBE OT KalWTala Ha JAPYTH JIpY)KeCTBa (MAILUHCTBEHO y4YacTHeE), Obp)KaHH C

ABJITOCPOYHA NEPCIIEKTHUBA.

ITvpeonauanno oyensgane

[TbpBOHAYATIHO KANMUTAJIOBUTC HWHBECTHIIMM C€ MPH3HABAT IO I[leHa Ha NPUIOOWBAHE, KOATO €
CTpaBe/JIMBaTa CTOWHOCT HA BB3HAIPAXKJICHUETO, KOETO € OWJIO TUIATCHO, BKIFOUUTETHO MPEKUTE Pa3XOoiH MO
npuoOvBaHe Ha MHBECTUIMATA (PUHAHCOBUAT akTUB) ([Ipunosicenue Ne 2.25).

Benuky mokynku v npoAakOuM Ha KalMTajaOBU MHBECTUIIMU CE NMPU3HABAT Ha “JaTrara Ha ThpPryBaHe” Ha
c/esKara, T.e. ataTa, Ha KOSITO JPY>KECTBOTO CE aHTaKUpa J1a 3aKyIH WITH MPOaje aKTHBA.

Tocneosauo oyenasane

[IpurexxaBaHUTE OT APY’KECTBOTO KAIMMTAIOBH WHBECTHIIMH CE OLEHSBAT MOCJENBAIIO IO CIIPAaBEIHBA
crortHocT ([Ipunosicenue Ne 2.31), yctaHOBeHa ChC ChACHCTBUETO HA HE3ABUCHM JIMIICH3UPAH OI[CHUTE.

Edexrure ot nocneapamara npeoueHKa 10 CpaBeyInBa CTOMHOCT C€ MPEACTABST B OTACIEH KOMIOHEHT
Ha OTYeTa 3a BCEOOXBAaTHUSA 1M0XOA (B JAPYrH KOMIIOHEHTH Ha BCEOOXBATHHS MIOXOA) M PECI. B PE3epB IIO
(hMHAHCOBY aKTUBH TI0 CIIPaBEJINBAa CTOWHOCT Tpe3 APYT BCEOOXBATEH JOXO.

Te3n edexktn ce NpexBBPIAT B HepasmpeaeieHaTa mnevanda npu ocBoOOXIaBaHe (Mponaxda) oOT
CHOTBETHATAa MHBECTHLIS.
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Ipuxoou om ousuoenmu
[Mpuxoaute OT MUBHUICHTH, CBBP3aHH C JIBJITOCPOYHHTE KAIMUTAJOBH HMHBECTHIIMH, IPEICTABIISIBAIIN

aKIWU B APYTH APY’KecTBa (HEKOHTPOIWPAIIO Y9acTHe), Ce MPU3HABAT KAaTO TEKYIIH MPHUXOIN U MPEACTaBAT B

oTyeTa 3a BceoOXBaTHUS 10X0/] (B MevandaTa wiv 3arydata 3a roguHaTa 3a roJuHaTa) KbM CTaTHATA ,,(puHAHCOBH

pUxou”.

[Ipu oTmmcBaHeTO Ha aKIUMU MOpaaM IMpoma)kda ce M3I03BAa METOMBT Ha CPEAHO-TIPETerjcHa IICHa,

orpeacicHa KbM Kpasd Ha MECCIia, B KOKTO ce HU3BBbpPUIBA OTIIMCBAHETO.

2.15. Mamepuanuu 3anacu

MarepuanHuTe 3anacu ca OleHCHH BbB (DMHAHCOBUS OTYET KAKTO CJIC/BA!

CYpPOBHHH, MaTEpHAIHA U CTOKH - I10 TIO-HUCKATa OT: JOCTaBHATa IIeHa Ha mpuaoOuBaHe (ce0eCTONHOCT) ’
HETHAaTa peaju3upyemMa CTOHHOCT;

roTOBa NPOAYKIHUsA, TmoaypaOpukaTd UM HE3aBBPIICHO MPOM3BOJACTBO - IO IIO-HUCKATa OT:
MPOM3BOJCTBEHATA CE0ECTOMHOCT M HETHATA peau3npyeMa CTOUNHOCT;

3eMeJIeNicKa TIPOYKIIUS — MO TO-HUCKAaTa OT CIpaBeiIMBaTa CTOMHOCT P ITBPBOHAYAIHO MPUI00UBaHE
Y HeTHAaTa peann3upyemMa CTOWHOCT.

Pazxonute, KOUTO Ce M3BBPIIBAT, 32 Ja JOBEAAT JaJCH MPOAYKT OT MaTepUaTHUTE 3alacu B HETOBOTO

HACTOAIIO CHCTOSIHME M MECTOHAXOXKJIeHHe, ce BKIIOYBAT B IIEHATa Ha MpUAoOWBaHE (ce0ecTOHHOCTTa), KaKTO

ciacaBa.

CYpPOBHHHM, MaTEPHAIN U CTOKH — BCUYKH JJOCTABHU Pa3XOi¥, KOMTO BKJIIOYBAT MOKYITHATA II¢HA, BHOCHU
MUTA U TAKCH, TPAHCTIOPTHU Pa3XOJH, HEBb3CTAHOBSICMHU JAHBIIM U IPYTU PA3XOH, KOUTO JOMPHHACST 32
MPUBEXKIAHEe HA MATCPHATNTE ¥ CTOKUTE B TOTOB 3a TSAXHOTO M3MOJI3BaHe/TIPOJak0a BUJT;

roTOBa MPOIYKIMS, TMoJyQadpukaTd ¢ HE3aBbPIICHO IPOU3BOJCTBO — BCHYKH HEOOXOIUMHU
MPOU3BOJICTBEHU Pa3X0JiH, KOUTO (POPMHUPAT MPOU3BOJCTBEHATA CEOSCTOMHOCT, KaTO B HES CE BKITIOYBAT
MPEKHUTE Pa3XOJH 32 MaTepPHaIM U TPYJ W TMPUCHAJAIIATA CE YacT OT OOIIOMPOU3BOJICTBCHUTE PA3X0Oan
(IPOMEHJIMBU U TIOCTOSIHHHM), ¢ M3KJIFOUYCHHE Ha aJMUHUCTPATHUBHUTE Pa3XOiH, KYPCOBUTE DPA3JIMKU U
pa3xoauTe 10 TpPHBICYCHM (UHAHCOBU pecypcH. BKIIOYBAHETO Ha YCJIOBHO IOCTOSIHHUTE
OOIIIONPOU3BOJICTBEHN PAa3XO[M B TMPOM3BOJACTBEHATA CEOCCTOMHOCT HA MPOM3BEKAAHATA TOTOBA
MPOAYKIHSI, TONy(hadpUKaTUTE W HE3aBBPIICHOTO MPOU3BOJCTBO CE U3BBPIIBA HAa Oa3ara Ha HOPMAJCH
KalaiuTeT, OonpejieieH Ha 0a3a oOMYaeH CpeJHO MOoJIbpaH o0eM, TOTBBbpXKIaBaH C IDIaHA [0
MPOM3BOJCTBOTO. M30panaTa 0a3za 3a pasnpeAescHHETO UM Ha HUBO OTAETHH MPOAYKTH € HOopMara Ha
YOBEKO YaCOBETE HA MPSAKO 3a€THUS IEPCOHAT B IPOU3BOJICTBOTO HA KOHKPETHUS MPOAYKT.

Jlpy>kecTBOTO Ipuilara KaTto TEeKylla OLIEHKa ,,CTaHApaTHA IPOU3BOACTBEHAa ce0eCTONHOCT” 110 OTHOLIEHUE

Ha ToToBaTa MPOJYKIUS, Moiy(haOpuKaTuTe W HE3aBHPIICHOTO MPOU3BOJCTBO, H PECHEKTHBHO ,,CTAHIApTHATA

J0CTaBHA ce0ECTOMHOCT” — 3a OCHOBHHUTE CYPOBHHH U MaTEPHAIIHN 3a MPOU3BOJICTBOTO.

B Kpas Ha BCCKH OTUCTCH NICPUOA PbKOBOACTBOTO M3BBPIIIBA dHAJIU3 HA q)aKTOpI/ITe, JOBCJIN 10O q)OpMI/IpaHe

Ha OTKJIOHCHUS IIpU: a) AO0CTaBKa Ha CYPOBHHHU W MATCpUATIM 3a MPOU3BOJACTBOTO - YPE3 CPABHCHUC MCIKIAY

(haKTHYECKUTE U CTAHJAPTHUTE JIOCTABHU Pa3XoJu 1 0) MPOM3BOACTBOTO Ha TOTOBA MPOIYKIIHUS, TOIyPaOpUKaTH

U HE3aBLPUICHO MNPOU3BOACTBO - YpPE3 CPABHCHHUE MCEKIY q)aKTI/IT-IeCKI/ITe U CTaHAPATHUTE IIPONU3BOACTBCHU

pasxoau. HpI/I HCO6XOI[I/IMOCT CC HM3BBPHIBAT KOPCKIHMMU HAa OLICHKATA HAa HAJWUYHUTC MATCpUAIIHU 3allaChl BHB
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¢unancoBus otuer. Ha 6asa mpoy4BaHus Ha JOOpPH OTYUETHH MPAKTUKH BBB (hapMalleBTHUHHUS OTPachi, Ca
BB3MPUETH TPAaroBe Ha CHIICCTBEHOCT 3a: a) OTKIIOHEHHETO INPH JIOCTABKA HA CYPOBHHH W MaTepHald 3a
MIPOM3BOACTBOTO — /10 2 % ¥ 0) MPOU3BOACTBEHO OTKIOHEHHE — 110 1,5 %, B paMKuTEe Ha KOMTO, HE C€ KOPUTHPA
TeKyllaTa OLEHKAa Ha HAIWYHATE KpalHW 3amacd OT CYPOBMHM M MaTepHald, TOTOBa MPOAYKUIMS U
HE3aBBPIIECHOTO MPOU3BOJICTBO 3a IeNuTe Ha (puHaHcoBUs oTtueT ([Ipunoscernue No 2.32).

HenpowusBojacTBeHUTE MaTepHATHUTE 3allaCH ¥ MATEPUATHUTE 3aIacd, CBhP3aHU C MPOWU3BOJICTBOTO HA
BEeTEpPHHAPHHU BAaKCHHH C€ H3MICBAT TEKYIIO NMpH ymoTrpedara MM (BiIaraHe W MpojakOaTa) KaTo ce M3IMOJ3Ba
METOABT Ha CpeIHO-IpeTeryieHaTa CTOMHOCT (ce0eCcTOHHOCT).

Hernara peanmsupyema CTOHHOCT MpelCTaBisiBa NPHUOIM3UTEIHO ONpejAeieHaTa MpoAakKHa LieHa Ha
JaJieH aKTUB B HOPMAJIHHS XOJI HA CTOMAHCKaTa JeHHOCT, HaMalleHa ¢ TIPUOJIM3UTEITHO OTPEICIICHUTE PA3XO0/IH T10
JOBBPIIBAHETO B THPTOBCKH BHJI HA TO3W aKTHB W MPHOIM3UTEITHO ONPECIICHUTE Pa3Xx0Jiy 32 peai3anusl.

2.16. Tvpzoecku 63emanus

TBproBckuTe B3eMaHUsI MPEJICTABIABAT OE3yCIOBHO MPAaBO HA JPYKECTBOTO JIa TIONTYYH Bh3HATPAXKICHHE
MO JOTOBOPH C KJIMEHTH W JPYrH KOHTpareHTH (T.e. TO € OOBBP3aHO CaMO C WM3THYaHE Ha BpEMe Mpeau
W3IUTAIIAHETO Ha Bh3HATPAXKICHHETO).

ITvpsonauanuo oyensgame

TBproeckuTe B3eMaHHs CE€ MPEICTABAT M OTYMUTAT IbPBOHAYAIHO IO CIPAaBEAJMBA CTOWHOCT Ha 0asa
IIeHaTa Ha CJeJKaTa, KOSTO CTOMHOCT € 00MuaifHO paBHA Ha (paKTypHaTa UM CTOMHOCT, OCBEH aKO T€ ChIbpXKaT
ChIIleCTBEH (PMHAHCHUPAI] KOMIIOHEHT, KOWTO HE Ce HaYMCIIsABa JOMBITHUTENIHO.B TO3M citydail Te ce mpu3HaBat 1o
ceraiiHaTa MM CTOWHOCT, ONpEZeNieHa NMpH AUCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH IPOLEHT, MpPELEeHEH 3a
MPUCHIL HA KIMEHTA - JUIBKHUK.

Tocnedsawo oyensnsane

JIpy>KecTBOTO IIbpKH THPrOBCKHTE B3EMAaHHWSl SIUHCTBEHO C IeJI ChOMpaHEe Ha JOTOBOPHHU MapUYHU
MOTOIIY Y TH OIEHSIBA MOCJIE/BAIIO [0 aMOPTU3UPaHA CTOMHOCT, HAMAJICHA ¢ pa3Mepa Ha HaTpylaHaTta o0e3leHKa
3a kpenutHu 3aryou. (Ilpurosicenue Ne 2.25).

Obe3yenxa

JIpy>KecTBOTO Tpuiiara Mojielia Ha OYaKBaHUTE KPEJAUTHU 3aryOu 3a IENHs CPOK HAa BCHYKU THPrOBCKU
B3EMaHUs, U3MOJI3BARKHA OIMPOCTCHUS MOaAX0, Aomyckad oT MC®PO 9, u Ha 6a3a MaTpuyeH MOJIEIN 3a TIPOIEHTA
Ha 3ary0ara (Ilpunoocenue Ne 2.25 u [punosxcenue No 2.32).

OO0e31ieHKaTa Ha B3EMaHMATA CE€ HAYUCIABA W OTYHTA 4Ype3 ChOTBETHA KOPECIIOH/IEHTHA KOPEKTHBHA
CMETKa 32 BCEKH BHWJI B3eMaHE KbM CTaTHsATA ,,J[PYTH Pa3xojd 3a JIeHHOCTTa* Ha JIMIeBaTa CTpaHa Ha OTYeTa 3a
BCEOOXBaTHHS T0XO/T (B mevandara win 3aryoara 3a TOANHATA).

2.17. Jluxeonocnu 3aemu u Opy2u npedocmagenu PUHANCO8U pecypcu

Bewnuku 3aeMu W IpyrH npenioctaBeHd (PMHAHCOBH PECYPCH CE MPEJICTABSIT MbPBOHAYAIHO 1O IIeHa Ha
npunoOrBaHe (HOMHHAIHA CyMa), KOSITO ce TpHUeMa 3a CIpaBeAJInBa CTOMHOCT Ha MPEIOCTaBeHOTO 10 CAENKaTa,
HETHO OT NPEKUTE Pa3XOAH, CBHP3aHM C TEe3W 3aeMH W MpeaocTaBeHd pecypcu. Ciel MbpPBOHAYATHOTO MM
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MpU3HABaHE JMXBOHOCHUTE 3a€MHU W JIPYTH IMPEIOCTABEHU PECYPCH IMOCIEABAIO CE OICHSBAT U IPEICTAaBAT B
ordyera 3a (DMHAHCOBO CHLCTOSHHE IO aMOPTH3MpaHa CTOMHOCT, OmNpeieicHa upe3 NMpuiiaraHe Ha MeToja Ha
epekTHBHATA NUxXBa. Te ca KiIacuQUIMpaHW B Ta3d Tpyna ThH KaTo OM3HEC MOJIENBT HA JPYKECTBOTO €
€JIMHCTBEHO C 11eJ1 ChOMpaHe Ha JIOTOBOPHU MAapUYHU IMOTOIM Ha TJIABHUIA U TUXBU. AMOPTH3UpaHaTa CTOMHOCT ©
M3YHUCIICHA KaTO Ca B3E€TH NPEBUI BCUYKH BUIOBE TAKCH, KOMUCUOHHU U IPYTH CYMH, aCOIIMUPAHH C TE3U 3aCMH.
[leyanbure u 3aryduTe ce MpU3HABAT B OTYETA 32 BCEOOXBATHHUS TOXO[ (B Imevyandara Wiy 3arydara 3a TOAMHATA)
Karo ()MHAHCOBH MPUXOIU (JIMXBH) MM Pa3XoJy Mpe3 MepHoAa Ha aMOPTH3aIWs, WM KOTaTO B3EMaHUATA Ce
MOTAaCAT, OTHHIIAT WU PEAYIUPAT.

[IpuxonuTe OT JINXBH CE PU3HABAT B CHOTBETCTBUE C €TAla, B KOWTO € KIaCU(PUIIMPaH ChOTBETHUSAT 3aEM
WK IPYTO B3€MaHe 110 MpeocTaBeH (UHAHCOB pecypc Ha 6a3za MeToja Ha eEeKTUBHHS JIUXBEH MPOIICHT.

JINXBOHOCHUTE 3aEMH ¥ JIPYTH TNPENOCTABCHW (HHAHCOBH PECYpPCH C€ KJIACH(PHIMpPAT KATO TEKYIIH,
OCBEH 3a 4acTTa OT TsX, 3a KOSITO IPYKECTBOTO MMa OE3yCIIOBHO MPaBo /1a Ypeau 3aJbDKEHUETO CH B CPOK Haj 12
Mecela oT Kpasi Ha oT4eTHus nepuon (Ilpunoscenue Ne 2.25).

2.18. lapuunu cpedcmea u napuuHu eKeUEANEHMU

HaquHnTe Cp€acTBa BKIIIOYBAT KACOBUTC HAJIMYHOCTH U HAJIMYHOCTUTE IO pa3IlIalllaTCIIHUTE CMETKH, a
NMapuIHUTE C€KBUBAJICHTH - ACTIO3UTH B 0aHKM C OPUTHHAJICH MAaTypUTET OO0 TPU MECCLa U Cpe€AcCTBaTa Ha
ACMO3UTUTE C MO-ABJIBI' MATYPUTET, KOUTO Ca CBO6OILHO pasnojiaracMu 3a Apy:KE€CTBOTO CHIVIACHO YCJIOBUATA Ha
JOTOBOPCHOCTUTE C OaHKHUTE 110 BpEMC Ha ACTIO3UTa.

Tocnedsawo oyensnsane
[NapuuHuTE CpeicTBa U SKBUBAJICHTH B OaHKHU CE MPEJICTaBAT IOCJCIBAIIO MO0 aMOPTU3MPaHa CTOMHOCT
HaMaJICHa C HaTpymnaHata o0e3leHKa 32 OYaKBaHU KpenuTHY 3aryou (lIpunoscenue No 2.25).

3a yenume na uzeomeanemo Ha omuema 3a NapuyHume NOMoYu:

® TApUYHHUTE NOCTHIUICHUS OT KIMEHTH U HapUYHUTE IUIAIIAHUS KbM JOCTaBUHMIIM Ca MPEACTaBeHU OPYTHO,
¢ Brmoden JIJ1C (20%);

® JINXBHTE TI0 MOJYYCHN UHBECTUIIMOHHU KPEIUTH C€ BKIIIOUBAT KaTO TUIANIaHUS 32 (UHAHCOBA JEWHOCT, a
JUXBUTE, CBBP3aHH C KPEIUTH, OOCIYXBally TEKyllaTa JCHHOCT (3a OOOpOTHH CpEICTBa), CE€ BKJIOYBAT B
onepaTMBHA JIENHOCT;

® TMIOJIy4EHHUTE JMXBH OT JEMO3UTH B OaHKM C€ BKIIOYBAT B CHhCTaBa Ha MApUYHHUTE TOTOLU OT
WHBECTUIMOHHA JIEHHOCT;

e miareHuaT JIJIC 1o mokynku Ha OBATOTPAiHM aKTHUBH OT YYXKAECTPaHHU JIOCTaBUMIM CE€ MOCOYBA Ha
MO3UIMs “TITATEHH JaHBLU , a MPHU JOCTaBKAa HA ABITOTPAilHM aKTHBH OT CTpaHaTa CE€ MOCOYBA Ha IO3ULUU
“HIOKynKa Ha HMMOTH, MallMHM M 00opyaBaHe”, “IOKyNKa Ha HEMaTepHaJHW aKTHBH W ‘“TIOKYIIKa Ha
WHBECTUIIMOHHN UMOTH" KBbM MAPUYHUTE MOTOLM OT MHBECTUIIMOHHATA IEHHOCT;

e MMOCTHIUICHHUATA U TUIAIAHUATA OT U TI0 OBBPAPAPTH ca MOKa3aHU HETHO OT JIPYKECTBOTO;

e TpaiiHO OJIOKMpaHWTE NapHUYHU CPEACTBa HaJ 3 Mecela He ce TPEeTHpaT Karo NapuiHU CPeAcTBa H
€KBHUBAJICHTH;

® [IOCTHIUICHHUATA IO JIOTOBOPH 32 (DaKTOPHHI Ce€ MPEJCTaBAT KbM IMAapHYHH IOTOIM OT (pHHAHCOBa
JEWHOCT.
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2.19. Tvpzoecku u opyeu 3a0vdceHus

TBProBckUTe W JPYrHTE TEKYIIU 33JBIDKCHHS B OTYEeTa 32 (DUHAHCOBO CHCTOSHHE CE€ TPEJCTABST IO
CTOWHOCTTA Ha OpUTHHATHHUTE (aKkTypH (IeHa Ha MpuaoOnUBaHe), KOSTO Ce MpHUeMa 3a CIPaBeINBaTa CTOHHOCT
Ha cJIeiKaTa | e ObJie U3IUIaTeHa B OBbJCIIE CPEIly MONYYCHUTE CTOKU U YCIyTrd. B ciydauTte Ha pa3cpodeHU
IJIaIaHus HajJl OOWYaiHUS KPEIUTECH CPOK, IIPH KOUTO HE € TPESABUICHO JOMBIHUTEIHO TUIAIAHe HA JINXBA WIIH
JMUXBaTa 3HAYUTETHO CE€ pas3iiuyaBa OT OOWYAWHUS Ta3apeH JIMXBEH MPOICHT, 3aJbIKCHUSATA CE OICHSABAT
M'BPBOHAYATTHO IO TSAXHATa CIPaBe/JIMBa CTOWHOCT Ha 0a3a ceramHata UM CTOWHOCT MPH JUCKOHTOBAa HOpPMAa,
MPUCHIIA 32 JPYKECTBOTO, a MOCIIEABAII0 — [0 aMOpTU3upaHa cToiHoCT (Ilpunoocerue Ne 2.25).

2.20. /Tuxeonocnu 3aemu u opyzu npuejieuenu uHancosu pecypcu

B oryera 3a (UHAHCOBO CBHCTOSHWE BCHYKHM 3a€MH M JpPYTH TPHUBICYCHH (HHAHCOBU DPECYpCH ce
MpeACTaBAT MbPBOHAYAIHO IO [IeHa Ha MpHAoOMBaHEe (HOMUHAHA CyMa), KOATO C€ MpUeMa 3a CIpaBeAsInBa
CTOMHOCT Ha TMOJYYEHOTO IO CJHENKaTa, HETHO OT IMPEKHTE Pa3XOH, CBbP3aHH C TE3W 3a€MH M IPHUBJIICUCHH
pecypcu. Crenl THPBOHAUAIHOTO HMM NpPU3HABAHE JIMXBOHOCHUTE 3a€MH M JPYTUW TIPHUBICYCHU PECypCH
MIOCJIE/IBAIIO CE OIEHSABAT M TPEICTABAT B OT4YeTa 3a (PUHAHCOBO CHCTOSIHUE IO aMOPTU3MpaHa CTOWHOCT,
olpejiesieHa Ype3 MpuilaraHe Ha MeTo/ia Ha e()eKTHUBHATA JIMXBA. AMOPTH3UPaHAaTa CTOWHOCT € N3YHCIICHA KaTo ca
B3€TH NPEABH] BCUUKU BUOBE TAKCH, KOMHUCUOHHU U JPYTH Pa3xo/d, BKJ. TUCKOHT WM TPEMHs, aCOLIMUPAHH C
Te3n 3aeMu. [lewanOure u 3aryOuTte ce mpu3HABAT B OTYETa 3a BCEOOXBATHUS M0XO (B medanbaTa Win 3arybara
3a roAvHATa) KaTo (DMHAHCOBHU MPHUXOIX WM (HMHAHCOBH pa3xoau (JIMXBH) Mpe3 MEepHoAa Ha aMOPTH3ALUATA HITH
KOTaTo 3aABJDKCHUSITA c€ OTHHINIAT WK peayuupat (Ilpunoscenue Ne 2.25).

Pasxoaure 3a MTUXBU ce MPU3HABAT 33 CPOKA Ha (PUHAHCOBUS MHCTPYMEHT Ha 0a3a MeTo/a Ha e()eKTHBHHUS
JIMXBEH TPOLICHT.

JINXBOHOCHUTE 3a€MH M JPYTH NPHUBJICYCHN (MHAHCOBU PECYPCH Ce KIIaCH(HUIUPAT KaTo TEKYIIH, OCBEH
3a 4acTTa OT THX, 32 KOSTO JIPYKECTBOTO MMa 0e3yCIOBHO IMPABO Jia YpelIu 3aIbDKEHHETO CH B CPOK Haja 12
Mecella OT Kpasi Ha OTYEeTHHS TIEPUOJI.

2.21.Kanumanu3upane na pazxoou no 3aemu

Pasxomure 1O 3aeMH, KOWUTO TIPSIKO C€ OTHACAT KBbM TMPHUIOOMBAHETO, CTPOHUTEICTBOTO WIIH
MPOM3BOJICTBOTO HAa OTrOBapslll Ha YCJIOBUATA /KBaNUQUIMpaH/ aKTHB, C€ KamUTalu3upaT Karo YacT OT
CTOMHOCTTa Ha TO3M aKkTWUB. OTroBapsll Ha yCIOBUATA /KBanu(UIMpaH/ aKTHB € aKTHB, KOHTO HEMPEMEHHO
M3HCKBa MOHe 12-MecedeH mepuo| OT BpeMe, 3a Jia CTaHe TOTOB 3a MPeNBIKIaHaTa My YITOTpeda Witk poaaxoa.

Pa3mepbT Ha pazxoauTe MO 3a€MH, KOUTO MOTAT Ja CE€ KalUTaJu3upaT B CTOMHOCTTA Ha €TUH OTrOBapsIIil
Ha YCJOBHMATA /KBajJu(UIUpaH/ aKTUB, C€ ONpeAeis upe3 KoepHUIMEeHT /HOpMa/ Ha KaluTaau3ariusl.
KoedunneHThT Ha KanWTaIM3alMs € CPeJAHONpETErJicHaTa BEJIMYMHA HAa Pa3XxoIUTe IO 3aeMHU, OTHECEHH KbM
3aeMHUTE Ha JPYKECTBOTO, KOMUTO Ca HEMOTaceHH Mpe3 MepHoia, C HU3KIIOUEHHE Ha 3aeMUTE, H3BBPLICHH
CHELUAIIHO C LIeJ NPUA0OHNBaHE HA €AUH OTIOBApSAL] HA YCIOBHUATA /KBATM(PHULIKPAH/ aKTHB.

Kanuranu3upanero Ha pa3xoIuTe MO 3a€MH KaTo YacT OT CTOMHOCTTa Ha €TUH OTrOBapsIll HA yCIOBUSTA
/KBaMM(UIIpPaH/ aKTUB 3aI04Ba, KOTAaTO ca M3ITBIHEHH CIICJHUTE YCIOBUS: N3BBPIIBAT CE PAa3XOJHUTE 33 aKTHBA,
W3BBPLIBAT CE PA3XOAMUTE MO 3a€MH U B XOJ ca JEHHOCTH, KOUTO ca HEOOXOAMMH 3a MOATOTBSHE Ha aKTHBA 3a
peaBIbKAaHaTa My yrnorpeda Wil npojgaxoa.

Pasxoaure 10 3aeMH ce HaAMAISBAT M C BCSIKAKbB HHBECTHITMOHEH JIOXOJ OT BpDEMEHHOTO WHBECTUPAHE Ha
Cpe/CcTBaTa OT TE3H 3aEMHU.
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2.22. JTuzune
Jusunzononyuamen

EnuH 10TOBOP MpEACTaBsSBA WM ChIABPIKA EIIEMEHTH Ha JIW3UHT, aKO MO CHUJIaTa Ha TO3H JIOTOBOD CE
MPEXBBPIIA CPElly Bh3HATPAXKICHHE MPABOTO HA KOHTPOJ HAJ W3IMOJI3BAHETO HA JaJieH aKTHB 3a OIpeelicH
MIEPUO]T OT BpeEMe.

HpyxecTBoTO € N30pano BCHYKH JTU3WHTOBUTE IUIAIAHUS TI0 JOTOBOPH € KpaThK Cpok (10 12 mecema) ma
Ce OTYHUTAT KaTO TEKYIH Pa3X0/iy Ha JIMHEEH MPHUHIIUI ITpe3 MeproJia Ha JIOTOBOPA.

H’prOH(lLlCIJZHO OYeHsBeaHe

Ha nartara Ha crapTipane Ha TU3MHTA (1aTaTa, Ha KOSTO 0a30BHsI aKTUB € Ha Pa3MoJI0KEHHUE 32 MMOJI3BAHE)
JIU3UHTOIOYYATENAT PU3HABA aKTHB ,,[IPABO HA MOJ3BaHe" U 3aIbJKCHHUE 11O JIM3HHT.

HCHaTa Ha HpI/I,I[O6I/IBaHC Ha aKTHUBa C IIPpaBO Ha MOJI3BaAHEC BKJIIOYBaA:

® pasMEpa Ha MbpBOHAYAIHATA OUCHKA HAa 3aIbJDKCHUCTO 110 JIM3UHT,

® JIM3UHT'OBU IIalllaHWA, U3BBPIICHU KbM WM IPEAN HavallHaTa JaTa, HAMaJICH! C IMOJTYUYCHUTE CTUMYJIN
I10 JIUSKUHT'OBHS JOTOBOP,

® IbPBOHAYAIIHUTE NPEKU Pa3Xx0Au Ha JIU3UHIOMOIydaTeIs;
® IPOBU3UH 3a Pa3X0J1 CBbP3aHU C JEMOHTHpPAHE U IIPpeMeCTBaHe Ha aKTHBA.
Jpy>kecTBOTO aMOPTHU3Mpa aKTUBUTE C MPABO Ha MOJI3BAHE Ha JIMHEWHa 0a3a 3a M0 — KPaTKUsl HEpUOA OT

TEXHUA IMOJIC3CH JXUBOT U CPOKA Ha JIM3BUHTOBUA TOTOBOP.

AKTHBHTE C TIpaBO Ha IOJI3BaHE CE€ MPEJCTaBIT B OTYETa 32 (PMHAHCOBOTO CHCTOSHHUE HA pel ,,AMOTH,
MallvHA M 00OpyJBaHe , a TsIXHaTa aMOPTH3allMsg — B OTYETa 3a BCEOOXBATHHS JOXOJA Ha pei ,,pa3Xolu 3a
aMopTH3aIus .

3aII'I)J'DKeHI/IeTO 110 JIM3UHI" BKJIFOYBA HETHATa HACTOsIIIa CTOMHOCT Ha CIICIHUTC JIM3UHI'OBU ILJIAIIaHUA:

L4 (1)I/IKCI/IpaHPI IJ1aiaHus, HaMaJICHU € MMOAJICIKAIINUTE Ha IJIAIAHE JIN3UHI'OBHU CTUMYIJIH,
¢ [IPOMCHJIMBY JIM3UHI'OBU IJIAlllaHUs, 3aBUCCIIN OT MHACKCU WA INPOLCHTHU,

e [ICHATA 32 YIPaXHSIBaHE Ha OIIUATA 3a TMOKYIKA, aKO € JOCTaThYHO CHTYPHO, Y€ JPYKECTBOTO IIIe
I10JI3Ba OMIUATA;

e [UTAIAHUA HA CAHKLIMHU 32 MPEKPATABAHE HA JIU3UHIOBUSI 10T OBOD;
® TapaHLUU 32 OCTaThYHA CTOMHOCT.
JIn3uHrOBUTE TUIANIAHUS CE MUCKOHTHUPAT C JUXBEHUS MPOIICHT, 3AJIOKEH B IOTOBOPA, aKO TOW MOXKE Ja
ObJlc HEMOCPEJACTBEHO OMpeiaeicH Wik ¢ JU(EPCHIMANHUS JIMXBEH MPOILEHT Ha JIPYXKECTBOTO, OTpa3siBalll
JIUXBEHUS MTPOIEHT, KOUTO 0¥ OWJI IIPHIIOKUM TIPU 3aeMaHe Ha (PMHAHCOBH CPEJICTBA 3a CXOJICH NEPUOJT OT BpEME,
IIPH CXOJTHO 00e3MeYeHNEe U CX0{HA HKOHOMHYECKA Cpea.

JIM3MHTOBUTE ILIAIaHMS CbAbpPIKAT B OHNPCACIICHO CBHOTHOLICHUC (l)I/IHaHCOBI/IH pasxon (J'II/IXBa) u
npucnajgamniata €€ 4aCT OT JIM3UHIOBOTO 3abJIZKCHUC (FJ'IaBHI/IL[a). duHAHCOBUTE pa3xou €€ HAYUCIIABAT B OTUCTA
3a BCEOOXBATHHUS J0X0J IMpe3 MEproJia Ha JIM3WMHI'a Ha IMCPUOJUYIHA 6333, Taka 4€ Ja C€ IIOCTHUIHE ITIOCTOAHCH
JIMXBCH IIPOLICHT 3a OCTaBallaTa HEU3IJIATCHA 4aCT OT I'NlTaBHUIIATa 110 JIM3WUHI'OBOTO 3a/IbJIDKCHUC.
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Tlocneosawo oyenssane

HpyxecTBoTO € M30pasio na mpujiara Mojielia Ha IieHaTa Ha MpUI00rBaHe 32 BCHYKH CBOW aKTHUBU C IPABO
Ha TMoJi3BaHe. Te ce MPEACTaBsT Mo IigHa Ha NMpuo0WBaHE, HAMAJICHa C HAaTpylaHaTa aMOpTH3alus, 3aryOu oT
o0e31eHKa 1 KOPEKIINUTE, BCICICTBHE HA IPEOIICHKN W KOPEKIIMK Ha 33 TBDKCHUETO TI0 JTU3UHT.

Jpy>kecTBOTO OLIEHBa MOCIEBAIIO 33 AbKEHUETO IO JIM3UHT KaTo:

® yBCJ/IMYaBa OanaHcoBaTa CTOﬁHOCT, 3a Ja OTpasu HA4YUCJICHATa JINXBa,
e HaMalIsIBa OajaHCcOBaTa CTOfIHOCT, 3a J1a OTpa3su U3BBPUICHUTEC JIM3UHI'OBU ILIAlIaHWA,

® [IPCOLCHABA OajaHcoBaTa CTOMHOCT Ha 3aAbJDKCHHUATA, 3a Ja OTpa3u MPEOUCHKUTE NI U3MCHCHUATA HA
JIM3UHI'OBUA JOTOBODP.

Omuumane Ha npeoyeHKu U U3MeHeHUs Ha TUBUHSO0B8USL 002080

B pesyarar Ha mpeoleHKa, JU3MHIONONYYaTeNAT IPU3HABa CyMaTa Ha IIPEOLCHKaTa Ha IacuBa IO
JM3MHTa KaTo KOPEKLUs Ha aKTHBA C IPaBO Ha Moyi3BaHe. AKO OajaHcoBaTa CTOMHOCT Ha aKTHBA € MO-HUCKa,
oCTaThbYHATa CyMa Ha IPEOLIeHKaTa ce IPHU3HAaBa B IevandaTa Wiy 3aryoara.

JIu3uHrono y4arenasT OTYNTa U3MEHEHHE Ha JIU3UHTOBUS T0TOBOP KaTO OTJIEJIEH JIN3UHT, aKo:

® U3MCHCHHUETO YBEJIMYaBa 00XBaTa Ha JTU3HHTOBHS AO0roBOp, KaTo ILO6aB5{ HOBO ,,JTIPABO Ha IoJji3BaHe” Ha
CIUH HUJIN IIOBCYC JOII'BJIHUTCIIHU 0azoBu AKTHUBH, U

® BB3HAIrpaXXACHHUCTO IO JIM3UHITOBUA OOroBOp C€ YyBCIMYaBa CbC CyMa, CbU3MEpHUMa CbC
CaMOCTOsATCIHATA LICHA 3a YBCIWMYCHUCTO B obxBaTa u CBCHTYAJIHU KOPCKIHH, OTpassdBalin 00CTOSTENICTBA IO
KOHKPETHHUA OOT'OBOP.

[TnamanusTa BbB Bpbh3Ka ¢ KpaTKOCPOYHH JIM3MHTOBH JIOTOBOPH M JIOTOBOPH, 110 KOUTO 0a30BHST aKTHB €
C HHCKAa CTOWHOCT, KaKTO W TNPOMEHJIMBHUTE JIM3MHTOBH IUIAIAHUSA, KOUTO HE ca BKJIIOYEHM B OIEHKaTa Ha
3aJIBIDKEHUETO TI0 JIM3UHT C€ MPU3HABAT AUPEKTHO KATO TEKYIIH Pa3XOJd B OTUETa 3a BCEOOXBATHHUS JOXOI HA
0a3a JIMHECH METO/I 3a MIEpUO/ia Ha JIM3UHTa.

Juzunzooamen

DUHAHCOBUAT JHM3HHT, IPU KOWTO ce TpaHcdepupa U3BBH APY’KECTBOTO ChIIECTBEHATa YacT OT BCHUKHU
PHUCKOBE M CTOIIAHCKH U3IOAM, IPOU3THUYAIIN OT COOCTBEHOCTTA BbPXY aKTHBA MO (PMHAHCOB JIM3HHT, CE M3MHCBA
OT CbhCTaBa Ha AKTHUBUTC Ha JIM3UHIOAATCIIA IPU HNPUXBBPIAHE KbBM JIM3UHIONOJIYYATC/]IA Ha aKTHBa M CC
MpeacTaBsi B 0T4YETa 32 (UHAHCOBOTO ChCTOSHUE KaTO B3eMaHE ChC CTOMHOCT, paBHA HA HETHATa MHBECTHIIUS OT
nu3uHra. HetHata nHBECTUIMS B JIM3MHIOBHS IOTOBOP MPEACTABIISIBA Pa3siMKaTa MeX1y cOopa OT MUHUMAJIHUTE
JIM3UHTOBY TUIAIIAHUS 110 I0T0BOPa 3a (PMHAHCOB JIM3UHT M HETapaHTHpaHaTa OCTaThbuyHAa CTOMHOCT, HAYMCIIEHA 3a
JU3UHTOIATEINS, U He3apaOOTCHUAT QUHAHCOB TOXOJ.

Paznukara mexay OanaHcoBaTa CTOMHOCT Ha OTAaJeHHS MoJ (PUHAHCOB JIM3WHT aKTWB M He3a0aBHATa
(ctipaBeyIMBaTa My NpoOJa’kHA) CTOWHOCT ce IMpH3HABa B OTYETa 3a BCEOOXBAaTHMS J0XOA (B mMedandaTa WiIH
3ary0ara 3a TroauHaTa) B HA4aJOTO Ha JIM3UHTOBHS JOTOBOp (IIPW TNpEJaBaHETO Ha aKTHBA) KaTO JIOXOJ OT
poaxoa Ha aKTHBH.

[Ipu3naBanero Ha 3apaboreHus (UHAHCOB MPHUXOJ KaTO TEKYIl JMUXBEH IPHXOJ CE€ OCHOBaBa Ha
MpUIaraHeTo Ha METoAa Ha e(eKTHUBHATA JIMXBA.
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IIpu omepaTWBHUS JTU3UHT HAEMOJATENSAT MPOABIDKABAa Ja NMPUTEKABa CHIIECTBEHA YacT OT BCHYKHU
PHCKOBE M CTOMIAHCKH M3TON OT COOCTBEHOCTTA BHPXY JaJeHUs akTuB. [lopaam ToBa TO3M aKTHB MPOABIDKABa Ja
€ BKIIIOYeH B CHhCTaBa HAa HErOBUTE WMOTH, MAIIMHU M OOOpy/BaHE KAaTO aMOPTH3alHATAa My 3a IEpHojaa ce
BKJIIOYBA B TEKYIIUTE Pa3X0d Ha JIU3UHTOAATEIIA.

[TpuxoIbT OT HaEMU OT ONICPATHUBCH JIM3UHT CE MPU3HABA Ha 0a3aTa Ha JIMHEHHUS METOJ B IPOABIDKCHUE
Ha CpoKa Ha CHOTBETHHWS JIM3WHT. [IbpBOHAYAIHO HANPaBEHHUTE MPEKH Pa3XxOId BB BPBH3KA C JOTOBAPSHETO
YpeXKIaHEeTO Ha OIEpaTHBHUSA JIM3WHT, ce JA00aBSAT KbM OallaHCOBaTa CTOMHOCT Ha OTHAAJICHUTE aKTUBU H Ce
MpU3HaBaT Ha 0a3aTa Ha JIMHCHHUS METO/] B POIBJDKCHHUE HA CPOKA HA JIM3UHTA.

2.23. Ilencuonnu u Opyzu 3a0bJXHCEHUA KbM HEPCOHANA NO COUUAIHOMO U  MPYo08o
3aKOHOO0amencnmeo

TpynoBute u OCUTYPUTETHH OTHOLIECHHUS C PAOOTHULIMTE U CIIY>KUTEIIUTE B IPY>KECTBOTO CE OCHOBABAT Ha
pasnopenoute Ha Koxekca Ha Tpyaa M Ha pasnopeadOuTe Ha AEHCTBAIOTO OCHIYPUTEIHO 3aKOHOJATENICTBO B
boirapust.

Kpamxkocpounu 0oxoou

KpaTtkocpounute 10X0au 3a HaeTUs MepcoHa moja (Gopmara Ha Bh3HATPAXKICHUS, OOHYCH U COLIMATHH
JIOTLIAINAHUS U PUIOOMBKY (M3UCKYEMH 3a YPEXKIaHe B paMKHUTE Ha 12 Mecela ciie]] Kpasi Ha Mepuojia, B KOWTO
MEPCOHATBT € TIOJIOKHWII TPy 32 TSAX WIM € M3IIBIHWI HEOOXOMUMHTE YCIOBHS) Ce MPHU3HABAT KAaTO Pa3xoi B
oT4eTa 3a BCEOOXBATHHUSA NOXOJ (B meyandara WM 3aryoara 3a roguHara), ocBeH ako nager MCDO He u3ucKBa
Ta3u CyMa Jja Ce KanmuTalu3upa B ce0eCTONHOCTTA Ha OMpeeNieH aKTHB, 32 TIEpHO/a, B KOWTO € MOJIOKEH TPYABT
3a TSIX W/WIM Ca W3NBIHEHW W3MCKBAaHUATA 32 TAXHOTO IONy4YaBaHE, W KAaTO TEKYHIO 3aJbJDKCHUE (Clien
TIpHCIIajaHe Ha BCUYKHY IDIATEHU Beue CyMH U TOJIarally ce€ yAPHKKH) B pa3Mep Ha HEIUCKOHTHpPAHATa UM CyMa.

KbM marata Ha Bcekn (MHAHCOB OTYET JAPYKECTBOTO MPABH OIEHKA HA CyMaTa Ha OYaKBAaHUTE Pa3XOaH
[0 HATPyMBAIIUTE C€ KOMIIEHCHPYEMH OTITyCKH, KOSTO C€ O4yakBa Ja ObJe HM3IUIaTeHa KaTo pe3ynTaTr oT
HEHU3I0JI3BAaHOTO MPAaBO Ha HATpyIaH OTIYCK. B olieHkaTa ce BKIIIOYBAT MPUOTU3MTENIHATA MPEIeHKa 3a CyMHTE
Ha CaMUTE BB3HATPAXKJICHUS W Ha BHOCKHTE IO 3aIBIDKUTEITHOTO OOIIECTBEHO M 3/IPaBHO OCHUTYpSBaHE, KOHUTO
paboTOMATENAT IBIDKU BBPXY TE€3H CYMH.

Tanmuemu u 60HyCcHU cxeMmU

CeriacHo YcraBa Ha JAPYKECTBOTO M IpHU B3eTO pemieHue Ha OOmMoTO chOpaHWEe Ha aKIMOHEPUTE
V3ITBIHUTETHUAT TUPEKTOP MMa MPaBo Ja MOJyuyd €JHOKPAaTHO Bbh3HArpaxkieHue (TaHTHEM) B pa3mep Ha 10 1 %
OT HETHaTa mevajba Ha JPYKECTBOTO KAKTO W Ja ObJe ONpPaBOMOIIEH Ja ONpEeAeiIH Kpbra Ha CIIy)KUTENIUTE,
MEXIy KOUTO Ja Obje pasmnpesaereHa kato OOHyC MapuyHa cyma B pa3mep Ha 10 2 % OT CTOWHOCTTa Ha HeTHaTa
nedanba Ha JIPY)KECTBOTO 3a BCsSKa KaleHgapHa roamHa. Korato ompejeneHa 4YacT ce HM3WCKBa Ja ObJe
pascpoueHa 3a MO-IBJIBI OT 12-MeceueH MepuoJji, Ta3u 4YacT ce OIeHsBA 110 HeWHaTa ceramHa CTOWHOCT KbM
Jarata Ha (UHAHCOBHS OTYET M C€ IOCOYBAa KbM HETEKYIIUTE MAacuBU B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE,
cTaTus ,,3aJbJDKEHUS KbM IepcoHaia’.
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Mvnzocpounu 0oxoou

Ilpozpama 3a 0vn20Ccpouno cmumynupane ¢ aKUUU Ha KI0U0GU CAYyHcumeu

OcHoBHaTa 1Ie]1 Ha Ta3u Nporpama € Jia NpeloCcTaBu JOMBJIHUTENICH MaTepHaJiCH CTUMYJI 32 CITY>KUTEIIUTE
noJ opMaTta Ha IBJITOCPOYEH CTHMYJ B aKIMHU 32 MOCTUTAaHE HA Pe3yJTaTH W ABJITOCPOYHA JIOSUTHOCT, KaTo
MIPeJIoKN Ha W30paHU KIFOYOBU CITY’KATENH BB3MOXKHOCTTA Jla C€ MPEBBPHAT B aKIMOHEPH HA APY’KECTBOTO.
[Iporpamara mpeaBmwkaa 4acT OT TOJUITHOTO JOIBIHUTETHO Bh3HArpaxkaeHue (OOHYC) 3a KITFOUOBH CITYKHUTEIH
Ha JIPY’>KECTBOTO Aa ObAe M3MIalaHo noxa ¢opmara Ha akuud. B mporpamara He yyacTBaT M HsIMa Ja ydacTBaT
yneHoBe Ha CbBeTa Ha AMPEKTOpPUTE W / WM JPYTd WICHOBE HA YNPAaBUTENHH / HAJ30pDHU OpPraHd Ha
IPYKECTBOTO.

Pasnpenensnero Ha akmum moj ¢opMara Ha IBITOCPOYEH CTUMYN ce Oa3upa Ha TOCTUTAHETO Ha
OTIpeIeNICHH e 32 U3IIbIIHEHNE, KOUTO BKJIIOYBAT KaKTO (PMHAHCOBH, TaKa M HE()MHAHCOBH ITOKa3aTeIH.

duHaHCOBUTE MMOKA3aTeNd MOTaT Jia BKJIIOYBAT, 0€3 Ja ce orpaHWyaBaT 0 KpUTepHH Ha 0a3a medanba
npenu maHbiy, JuxBH u amopTm3ammu (EBITDA), mpuxomu ot obuuaiiHata meWHOCT, PBCT Ha MPUXOMAUTE,
OpyTHa nievanba, epeKTUBHOCT M CTOWHOCT Ha HOB OHM3HEC.

Konkpernure ¢uHAHCOBM TOKa3aTeld W TEXHHTE TapaMeTpd Ha HHUBO JPYKECTBO CE€ OIpPEAeIsT ¢
pemenre Ha ChBeTa Ha qupekTopute A0 30 anpwil Ha TeKyllaTa KajleHIapHa roJfHa 3a ChllaTa ToAnHa, Ha 0a3a
Ha aHaJIU3 Ha TMOCTUTHATUTE PE3yNTaTH IO 3aJ0KEHHUTE 3a MPEeAXOIHATa TOaUHA (PMHAHCOBH KPUTEPUH, KAKTO H
Ha 0a3a yTBBPACH OIO/DKET U CTPaTeTHs 3a TEKyIaTa KaJleHaapHa TouHa.

HedunancoBure mokazateam MoraT J1a BKJIIOYBAT, 0e3 Ja ce OrpaHM4yaBaT A0 TaKWBa, CBBbP3aHH C
yIOBIEKBOPEHOCT Ha KJIMEHTA, CBHP3aHHM C W3MBIHEHUETO HA KOHKPETEH MPOEKT, 3aJI0KEH B IJIAHOBETE 3a
pa3BUTHE HA JPYXKECTBOTO, C pPA3IIHpSABAaHE HAa IPOW3BOACTBEHUS KamalUTeT WM CTAOMIHO M yCTOMYHBO
pa3BHUTHE HA JPYKECTBOTO B HKOHOMHYECKH, COITHANIEH W €KOJIOTHYEH aCIeKT.

HedunancoBuTe mokazareny U TEXHHTE MapaMeTPH ce ONPEJeIAT ¢ pemenne Ha ChBeTa Ha IUPEKTOPUTE
no 30 ampmn Ha TeKymiaTa KaJeHJapHa TOAMHAa 3a cChllara TOJWHA, CHOOPAa3HO KpPATKOCPOUYHUTE H
CPEeIHOCPOYHHTE TUTAHOBE 32 PAa3BUTHE HA JPYKECTBOTO.

3a BCEKH OT 3aJI0KEHUTE MOKA3aTENH c€ ONpeeis 1eJIeBO HUBO Ha u3nbaHeHue ot 100%.

JbarocpodeH CTUMYJI B aKIIMW 32 ChOTBETHATA TOJIMHA CE U3BBPIIBA CAMO aKO KOHKPETHHTE (DMHAHCOBH
rmokasareiu ObJaT U3MbIHCHN Ha MUHUMYM 80% OT 3aJI0)KEHUTE 1ICIIH.

3a HeMHAHCOBUTE MOKA3aTENIN CE ONpeesisi MUHUMAaJIHO HUBO Ha M3biIHeHHe (par) ot 60%, mox xoeto
CHOTBETHHSI TTOKA3aTeN CE CUNTA 32 HEU3IThIHEH.

CTolHOCTTa Ha aKIUKUTE OT JIBJITOCPOYHHS CTHMYJI C€ M3UMCIISBA 10 cIe/HaTa cKaja:

o 3a peaymm3miada ot 60% 10 90% Ha mageHa 1€ MPOIeHTa 3a u3IuTamane ctaptupa ot 50% u ce
n00aBs 1o 1 IMyHKT 32 BCEKH MPOIEHT H3ITbJIHEHHE;

o 3apeanusupana 90% Ha ganeHa uen ce 3armama 80% OT LeIeBOTO HUBO;

o 3a peammzmwiana ot 90% mo 99% Ha gameHa men ce 100aBs MO 2 MyHKT 32 BCEKH MPOICHT
yCIeBaeMOcCT.

Bposr Ha akiuuTe OT IBATOCPOYHMS CTHMYJI, KOUTO 1€ ObaT MPEeJOCTaBeHH ce omnpenaens oT CbBeta
Ha JAMPEKTOpUTE KbM MOMEHTA Ha paslpeelisiHe Ha bIrOCPOUHHUs Opol akiuu Ha 06as3a Ha cpeaHaTa
IIeHa Ha aKIUUTE Ha JIPY>KECTBOTO IMPe3 Mecella MpeIXoKaall 1aTata Ha pasnpeaensae. Ta3u cpeqHa
IIeHa ce MpreMa 3a lieHa Ha MPUI00MBaHe Ha aKIIMUTE OT JBJITOCPOUHUS CTUMYIL.
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vnzocpounu 00xo0u npu neHcuonupane

Inanoge ¢ depunupanu eHocku

OCHOBHO 3aJbJDKEHUE Ha JIPY)KECTBOTO KaTto pabdoroiaren B bwirapus e aa w3BBPIIBA 33 bIDKATEITHO
OCUTypsIBaHE Ha HaeTusi cu mepcoHan 3a ¢oua “TleHcun”, OOMBIHUTENHO 3aABDKUTEIHO IEHCHOHHO
ocurypsiBane ([I3I10), poux “O6mro 3abonsBane u MaitunHcTBo” (O3M), dhonn “bespadoruna”, dpoun “Tpymosa
3nmononyka u npogecuonanna 6onect” (T3I1b), ponn “T'apantupane B3eMaHus HAa PAOOTHUITUTE U CIYKHUTETUTE”
(I'BPC) u 3mpaBHO ocurypsiBane. Pazmepure Ha OCHTYpPHTEITHHTE BHOCKH C€ YTBBP)KIaBaT BCSKA TOAWHA ChC
3akona 3a Oromketa Ha JJOO u 3akonHa 3a 61omkera Ha H30K 3a croTBeTHaTa roguna. BHockuTe ce pasnpeaesst
MeXIy paboToaaTelss © OCUTYPEHOTO JIMIE B ChOTBETCTBHE C MpaBmiaTa oT Kojgekca 3a conuanHo OCUTYpsIBaHE
(KCO).

Te3u ocurypuTeTHN ICHCHOHHHU TUIAHOBE, MPHIIATaHK OT JPY>KECTBOTO B KAYECTBOTO My Ha paboronaren,
ca IJIaHoBe ¢ JepUHUPaHU BHOCKH. [IpH TAX paboTomaTeNnsIT miaia MECEeYHO OIpeielieHd BHOCKH B IbPKaBHUTE
¢donn “Ilencun”, poun “O3M”, doun “bespadoruna”, poua “T3I1B”, kKakTo ¥ B YHUBEPCATHH U TPOGECHOHATHU
MEHCHOHHU (OHIOBE - HA 0a3a (PUKCHUPaHU MO 3aKOH MPOIICHTH M HAMA MPABHO WK KOHCTPYKTHBHO 3a/IbJIKCHUC
Ja oriania BsB (OHI0BETE OBJCIIN BHOCKH B CIYYanuTe, KOraTo Te HAMAT TOCTATHYHO CPEICTBA Ja M3IJIATAT Ha
CBOTBCTHHUTEC JIHUIIa 3apa6OTCHI/ITC OT TdaX CyMH 3a II€pUOJila HAa TPYAOBUA UM CTax. AHajoruynu ca #
3abJDKEHUSITA TI0 OTHOIICHHE Ha 3[PaBHOTO OCHUTYpsIBaHE.

K®bM IpykecTBOTO HsIMa Ch3/1aJicH B (YHKIIMOHUPAII YaCTSH JOOPOBOJICH OCHTypUTeNieH QOH/T.

JBIDKUMHUTE OT JPY>KECTBOTO BHOCKH IO IJIAHOBETE ¢ JAe()UHUPAHM BHOCKH 3a COIHATHOTO U 3JPaBHO
OCUTYpsIBaHE ce MPHU3HABAT KaTO TEKYIl Pa3Xoj B OTYETa 3a BCEOOXBATHUS N0X0A (B meyanbarta wid 3aryodara),
ocBeH ako ganeH MC®O He W3HMCKBa Ta3W CyMma Jia ce KamuTalu3upa B ce0eCTOWHOCTTa Ha ONpeAesICH aKTHB, U
KaTo TEKYIIO 3aJbDKCHHE B HEJUCKOHTHPAaH pasMep, 3aclHO M B TEpUOJa Ha MoJlaraHe Ha TpyJaa M Ha
HAYMCJICHUETO HA ChOTBETHUTE JOXOAM Ha HACTUTE JIUIA, C KOUTO JIOXOIU BHOCKHTE Ca CBBP3aHH.

Inanose ¢ degpunupanu doxoou

CwriacHo Kojekca Ha Tpy/aa JIpyKeCTBOTO B Ka4eCTBOTO My Ha paboTojaTesl B bbirapus € 3aibiKEHO
Jla W3IUIAlla Ha MEPCOHANa MPH HACThIIBAHE HA IMEHCHOHHA BBH3pacT 00e3lIeTeHHe, KOETO B 3aBUCHMOCT OT
TPYMOBHSI CTQX B MPEINPUATHETO MOXE Ja Bapupa MexIy 2 U 6 OpyTHU pabOTHM 3aIlUlaTH KbM JlaTara Ha
MpeKpaTsBaHe Ha TPYAOBOTO MPaBOOTHOIIEHHE. [I0 CBOWTE XapaKTEPHCTHKH TE3M CXEMH TPEICTaBIABAT
He(hOHIMPAHU TUTAHOBE ¢ JACPUHUPAHH JOXOH.

N3uucnenneTo Ha pa3Mepa Ha TE3M 33IbJDKCHMsI Hajara y4acTUETO Ha KBaNMH(DUIIMPAHU aKTIOEPH, 32 J1a
MOJKE JIa C€ OIpEJIe/Id TSIXHATA CeralllHa CTOMHOCT KbM JlaTaTta Ha (PUMHAHCOBHS OTYET, IO KOSATO T€ C€ MPECTABSIT
B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHHE, 3 PECIIEKTUBHO M3MEHEHUETO B CTOMHOCTTA MM, C€ TIPEACTaBs B OTYETA 32
BCEOOXBATHHSI JOXOJA KaTO: a) pa3XOIUTe 3a TEKyIl W MHHAJ CTaX, Pa3XOAWTe 3a JIMXBa U e(EeKTUTe Ot
ChKpAIICHHUSTA U YPSKIAHHUITA Ce TIPU3HABAT BEJHAra, B Ieprojia, B KOWTO Bb3HUKHAT, U MPEACTABST B TEKyIaTa
nevyanba WM 3ary0a, MO CTaTus ,,pa3XxoaM 3a IepcoHan”, a 0) edekTure OT MOCCABAIIUTEe OICHKH Ha
3aJIBIDKEHUSTA, KOUTO TI0 CHINECTBO IMPEICTABISIBAT AKTIOCPCKU TedanOu W 3aryOu, ce MpU3HABaT BEJHAra, B
Meproja, B KOWTO BB3HHMKHAT, U CE MPEACTABAT KbM JPYTUTE KOMIIOHEHTH HA BCEOOXBATHUS JOXOJI, IO CTATHUS
,,TIOCJIC/IBAII[M OLICHKM Ha IEHCHOHHM IUIaHOBE C Ae(MUHUPAHU I0XO0Au”. AKTIOCPCKUTE IMedanOu W 3aryou

Iponu3THYaT OT IPOMCHH B aKTHOCPCKUTE IMMPEAIIOJIOKECHUA U OIIUTA.
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KbM nartata Ha BCEKM TOmWIIeH ()MHAHCOB OTYET JIPYKECTBOTO HA3HA4YaBa CEPTUMUIMPAHU aKTIOCPH,
KOWUTO W3/aBaT JOKJIAJ] C TEXHHUTE W3YUCICHUS OTHOCHO IBJITOCPOYHHUTE MY 3aIBIDKEHHUS KBM IEpcoHala 3a
obe3meTeHnss TPH TICEHCHOHUpPAHe. 3a IeNTa Te MNpwiaraT KPEAWTHHS METON Ha TPOTHO3HHUTE CIMHHIIH.
CeramHata CTOWHOCT Ha 3aJb/DKCHUETO MO JSPUHHPAHUTE JOXOAHM CE HW3YHCISABA 4Ype3 AMCKOHTUPAHE Ha
OBJICIIUTE MMApPUYHU IOTOIM, KOUTO C€ OYakBa Ja ObJaT M3IUIATEHU B PAMKHTE HA MaTypHTETa Ha TOBa
3a0b/DKCHUE W TIPH M3ITOJI3BAHETO Ha JIMXBEHWUTE PAaBHUINA HA AbPXKABHU NBITOCPOYHU OOJIMTAITUH C MOIOOCH
CPOK, KoTHpaHu B bearapus, kpAeTo PyHKIHOHHUPA H CAMOTO JIPYKECTBO.

Inawanus na 6azama na akyuu

[InamanusTa Ha 6a3aTa Ha aKIIMK HA HACTH JIMIA U JAPYTH JIHUIA, KOUTO MPEIOCTABAT CXOIHHU YCIYTH, Ce
OIIEHSBAT II0 CIIPaBeIJIMBATa CTOWHOCT Ha KAaNHWTaJOBHTE HWHCTPYMEHTH KBM JaTaTa Ha TpeAocTaBsHe. 3a
BB3HArPaXICHUS 3a IUIAIIaHe Ha 0a3aTa Ha aKIUU C YCJIOBHs, KOUTO HE ca MPUAOOWIN IpaBa, CIIpaBeIIMBaTa
CTOMHOCT Ha JlaTaTa Ha OTIYCKAaHE Ha IUIAllaHeTO Ha 0a3aTa Ha aKIMM Ce M3MEpBa Taka, ue Ja OTpa3siBa Te3u
YCIIOBUS U J1a HSMA PealTHU Pa3IiKH MKy OYaKBaHUTE U JCHCTBUTEITHUTE PE3YIITATH.

Jloxoou npu nanyckane

ChbIylacHO MECTHUTE pas3lopefdu Ha TPYIOBOTO M OCUTYPHTEIHO 3aKOHOJATENCTBO B bbirapus,
JPY>KECTBOTO KaTo paboToaaTesl UMa 3aJb/DKEHHE Ja W3IUIATH MPH MpeKpaTsBaHe Ha TPYJOBHUS JOTOBOP Mpeau
MICHCHOHMPAHE ONPEAEICHU BUI0BE 00€3IIETeHNUS.

Jpy>kecTBOTO MpHU3HaBa 3aABDKCHUS KbM MEPCOHANA 110 JOXOIH IIPHU HallyCKaHEe NpEeAu HACThIIBAaHE Ha
MEHCHOHHA BB3PACT, KOTAaTO € JEMOHCTpUpPaH OOBBP3BAlll aHTAXKMMEHT, Ha 0a3a MyOJMYHO aHOHCHpaH IUIaH,
BKJI.32 MIPECTPYKTYpUpPaHe, 1a c€ MPEKpaTH TPYJOBUAT JOTOBOP ChC CHOTBETHHTE JHIA O€3 1a MMa BH3MOKHOCT
Ja ce OTMEHH, Wi NpH (HOPMATHOTO HM3AaBaHE HA JOKYMEHTUTE 3a HOOpOBOJHO HamyckaHe. Jloxomu mpu
HaIyCKaHe, IUIATUMHU 1oBeve oT 12 Mecena, ce IUCKOHTHPAT U MPEJICTaBsT B OTYETa 3a (PMHAHCOBOTO ChCTOSIHUE

[0 TAXHATa cerairda CTOMHOCT.

2.24. Akyuonepen kanumain u pezepeu
JpyXecTBOTO € aKIMOHEPHO U € 33a]BbIDKEHO J]a PerucTpupa B ThProBCKUS PETUCTHP OMpeAelieH pa3Mep
HA aKYUOHEPEeH KAnumaJi, KOWTo a CIyH KaTo oOe3revyeHre Ha B3eMaHUATa Ha KPEAUTOPHUTE Ha PY>KECTBOTO.
AKIIMOHEpUTE OTroBapsAT 3a 3aJbJDKEHUSATAa Ha JPYKECTBOTO JIO pa3Mepa Ha CBOETO AKIUOHEPHO Yy4YacTHE B
KalnTajga W MOTaT Jla MPETeHIUpaT BpBIIaHEe HAa TOBAa y4acTHE CaMO B IMPOU3BOJICTBO IO JUKBUIAIMS WA
HECHCTOSATENHOCT. J[py>KECTBOTO OTYATA OCHOBHUS CH KalMTaj M0 HOMHHAJIHA CTOMHOCT HAa PETUCTPUPAHHUTE B
ChJla aKInH.
CrhriaacHo M3MCKBaHUATA HA THPTOBCKHSI 3aKOH M YCTaBa, JAPYKECTBOTO € JTHXKHO Ja GopMupa U pe3epB
“gpono Pesepeen”, kato M3TOUHUIIM Ha (PoHAA MOTaT J1a OBAAT:
® Haii-MaJIKO e€[JHa JeceTa OT reyvanbaTa, KOsATO ce OTAENS JAOKaTO CpelcTBaTa BbB (pOHAA JOCTHTHAT elHa
Jlecera 4acT OT aKIMOHEpHHs KaluTal WIK MMO-TojIsiMa YacT, onpesenena o pemenne Ha O0moro crOpanue Ha
aKIMOHEPUTE;
® CpeJICTBAaTa, [TOJYYCHN HaJl HOMUHAJIHATAa CTOMHOCT Ha aKLIMHUTE NPH U3JaBaHETO UM (IIPEMHEH pe3epB);

¢ IpyTH U3TOYHMIIM, IPEABHU/IEHH 110 perneHne Ha O0moTo cr0panue.
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CpencrBata oT oHJIa MOTAT Jla Ce M3IMOJI3BAT CaMo 3a MOKPUBAaHE Ha TOJUIIIHATA 3ary0a U Ha 3aryou oT
npenxonHu roguman. KoraTo cpeicrtBara BB (DOHAA IOCTHTHAT OMpEAETICHWS B yCTaBa MHHHUMAJEH pazMep,
CpeacTBaTa HaJ Ta3W CyMa MoraT Jia ObaT U3IMOJI3BaHU 32 YBEITMYaBaHE HAa aKIIMOHEPHUS KaIUTall.

Obpamno u3zKynenume coOcmeeHu axyuu ca TPEICTaBEHW B OTYeTa 32 (UHAHCOBO CHCTOSHHE IIO
ceOecToifHOCT (IIEHA Ha NPUAOOMBAHE) KATO C TIXHATa CTOMHOCT € HaMajeH COOCTBCHMST KamuTal Ha
npyxectBoTo. [levanOuTe nim 3aryoute oT mpoaaxodarta Ha 00paTHO U3KYyIEeHH COOCTBEHH aKIIMH Ca 32 CMETKa Ha
HepasInpe/eeHaTa neqainoa u ce MpeaCcTaBsIT AUPEKTHO B COOCTBEHMS KalTUTAI Ha APYKECTBOTO KbM KOMITOHEHTA
“HepasnpeneneHa nevyanbda’.

Ilpeoyenvunuam pesepe Ha umomu, mauwiunu u 06opyosane ¢ GopMHUpaH OT:
® [IOJIOKUTEIHATA Pa3iiMKa MeXAy OajaHcoBaTa CTOMHOCT Ha MMOTHUTE, MAIIMHUTE U OOOpPYIBAaHETO U
TEXHHUTE CIPaBEUIMBU CTOWHOCTH KbM JlaTaTa Ha U3BBPIIBAHE HA BCAKA MIPEOIICHKA; U
® [IOJIOKUTEIHATA Pa3iMKa MeXay OanaHcoBaTa CTOMHOCT Ha MMOTH, OTYMTAaHH B Ipynara “UMOTH, 3a
U3M0JI3BaHe B COOCTBEHA JICHHOCT”, M TSIXHATA CIpaBeJINBa CTOMHOCT Ha JaTaTa, Ha KOATO Te ce TpaHcepupar B
rpynara Ha “MHBECTUIIHOHHU UMOTH .
EdexThT Ha OTCpOUYEHUTE NaHBLU BHPXY NMPEOLECHBYHHS PE3EPB € OTPa3eH AUPEKTHO 3a CMETKAa Ha TO3U
peseps.
[IpeoueHbUHUSAT pe3epB Ce MPEXBBPJS KbM KOMIIOHEHTA ,HATPYMAHMU MedanOn’, KOraTo akTHBHTE Ce

OTIIMCBAT OT OTUCTA 3a (bI/IHaHCOBOTO CbCTOSHHEC WJIM Ca HAIIBJIHO aMOPTU3UPAHH.

[IpeoueHbUHMAT pe3epB MOKpHBa OOE3ICHKH Ha aKTUBUTE, C KOUTO TOH € cBbp3aH. Toil Moxe ma Oble
W3MO3BaH IpU peanu3alusITa Ha AWBUICHTHATA M KallUTajoBa IIOJIMTHKA Ha APY>KECTBOTO CaMoO Cliex
MPEXBBHPISTHETO My KbM KOMITOHEHTA ~HepasIpeieieHa mevyanoa’.

Pezepevm no unancoeu axmueu no cnpageoiuea cmouHOCm npe3 Opyz eceodxeamen 00Xx00 €
¢dopmupan OT eQpeKTHTE OT OLEHKa [0 CIpaBelJiuBa CTOMHOCT Ha JPYTUTE IBITOCPOYHM KaIHUTAJIOBH
WHBeCTUIMH. [Ipy OoTmHCBaHE Ha TE3W WHBECTUIIMH, (POPMHUPAHUST pe3epB CE MPEXBHPIS KbM KOMIIOHEHTA
“HepasnpeeneHa nevyanba’.

/Jlpyzume Kanumanoeu KomMnonenmu TNPEICTABIABAT PE3EPB IO U3aJEHN BapaHTH, KOMTO € popMupan
OT pa3yKaTa MEXIy EMHUCHOHHATa CTOMHOCT Ha 3allMCaHUTE BapaHTH M TPAH3aKIHOHHUTE Pa3XOJH, CBbP3aHHU C
emucusTa. Bapantute ca n3gazeHu M 3anMcaHu Mo (UKCUpaHa 1I€Ha, ACHOMUHHMpaHa B JieBa U HOCAT ObAeLIH
IpaBa 3a KOHBEpTHUPaHE BbB (DUKCHpaH Opoil OOMKHOBEHH, OC3HAIMYHM, TIOUMEHHH, CBOOOJHO MPEXBBPISICMHU
aKI[UH Ha JIPYKECTBOTO, MIOPAJIU KOETO ca Kiacu(UIMPaHU KaTO KalluTAIOB HHCTPYMEHT.

2.25. @unancoseu uncmpymenmu

DUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOWTO TOpaXkJa €THOBPEMEHHO KaKTO (PMHAHCOB aKTHB B €THO
MNpEaAnpusATrEC, Taka U (1)I/IHaHCOB IMacuB WX UHCTPYMCHT Ha coOCTBEHMS KAITUTAII B Apyro npeanpusiaTuc.

QDunancoeu akmueu

H’prOHClLl(l]ZHO npusHaeawe, KJZCICM(Z)MK(]MM}Z U oyensasaHe

[Ipu mbpBOHAYATHOTO MM TpHW3HABaHE (DMHAHCOBUTE AaKTHBHU C€ KIacHU(pUIUpAT B TPHU TPYIH, CIIOPE.T
KOUTO T€ BIIOCJIEJICTBHE CE€ OICHSBAT MO0 aMOPTU3UpaHa CTOHHOCT, MO CHpaBeJJIMBa CTOWHOCT Ipe3 APYTHs
BCeoOXBaTEeH AOXO/ U 10 CHpaBeAIMBa CTOMHOCT Mpe3 nevaidara uiy 3aryoara.
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JpyXecTBOTO MbPBOHAYATHO OLEHsIBa (JMHAHCOBHUTE aKTHBHU IO CIpaBeIIMBA CTOMHOCT, a B CIIydail Ha
(MHAHCOBM aKTHMBH, KOMTO HE C€ OTYMTAT IO CIpaBeAMBa CTOMHOCT B medanlaTa wiu 3arybarta, ce no0aBsT
IIPEKUTE Pa3XoOu MO chenkarta. VI3KmoueHWe ca THPrOBCKUTE B3€MaHUs,, KOUTO HE ChIABPKAT ChLICCTBEH
KOMIIOHEHT Ha (prHaHCHpaHE - Te ce OLEHSIBAT Ha 0a3a IeHaTa Ha caejkara, onpeaeneHa cbriacio MCDO 15
(IIpunoosicenue Ne 2.5.1).

[Noxynkute mnu nponaxOure Ha GUHAHCOBU AKTHUBH, YUUTO YCIOBUS M3UCKBAT JOCTaBKAa Ha aKTHBUTE B
paMKHTE Ha JajeH NEepHoA OT BpEeMe, YCTAaHOBEH OOMKHOBEHO C HOpPMaTHBHA pasnopenda WM JeicTalia
MpaKTUKa Ha CbOTBETHHS Mas3ap (PeIOBHM MOKYNKH), c€ MPU3HABAT Ha AaTaTa Ha ThPTyBaHe (cIenKaTa), T.e. Ha
JaTata, Ha KOSITO IPY>KCTBOTO CE € aHTKUPANO J1a 3aKyIH WIH IPOJIaJe aKTHBA.

Knacudukamusra Ha (uHAHCOBUTE aKTHUBM IPM IbPBOHAYATHOTO UM IPU3HABaHE 3aBHCHU OT
XapaKTePUCTUKUTE HA JOTOBOPHUTE MAapU4YHM IIOTOLM HAa ChOTBETHHA (DMHAHCOB aKTHB WM OM3HEC Mojena Ha
JPY>KECTBOTO 3a HETOBOTO ympaBiieHue. 3a fa Obae knacuuuupad 1 OLeHsBaH 0 aMOPTH3UPaHa CTOWHOCT HJIH
MO CIIpaBe[JIuBa CTOMHOCT B JpPYyr BCEOOXBaTeH JO0XOJ, yCJOBUSTA Ha JaJeH (pUHAHCOB akTHB TpsaOBa naa
MOpaXIaT MapUYHHA TOTOIM, KOUTO TMPECTABIABAT ''caMo IUamaHus mo rinaBHumara u jmxsara (CIITJD)" mo
HEW3Ab/DKEHaTa CyMa Ha [JIaBHULATa. 3a LenTa ce u3BbpliBa aHanu3 upe3 tect Ha CIII'JI Ha HuUBOTO Ha
WHCTPYMEHTA.

BusHec MozmensT Ha APYKECTBOTO 3a YIpaBJieHUE HA (UHAHCOBUTE aKTUBHM OTpa3siBa HAUYWHA, IO KOWTO
IPY>KECTBOTO yIpaBisiBa (MHAHCOBUTE CH AKTHBHM 3a TCHEPHpaHEe Ha HapuUyHM HoTouu. busHec MomenbT
oTIpeeNis Aajld NapuYHUTE IOTOLM ca PE3yJITaT Ha ChOMPAaHETO Ha JOTOBOPHH MApUYHU MOTOLM, Ha poaax0a Ha
q)HHaHCOBI/ITe aKTHUBU, UJIN U JIBCTC.

Ilocneodsawo oyenasane

3a 1menuTe Ha MOCIEABAILOTO OLEHSIBaHE (PUHAHCOBUTE aKTHUBU Ha APYKECTBOTO ca KiIacU(HUIMPAaHU B

CIICIHUTE KaTEerOpUH:
e (DUHAHCOBM aKTHBU MO0 aMOPTU3UPAaHA CTOWHOCT (JIBJITOBU HHCTPYMEHTH)
e @DWHAHCOBM aKTHBH IO CIpPaBeUIMBA CTOMHOCT IMpe3 JAPYTHus BceoOXBaTeH noxon 0e3 "perukivpane”
Ha KyMYJIaTUBHHTE Te4YasiOn 1 3aryOn (KanuTallOBH HHCTPYMEHTH )
o (DUHAHCOBHM aKTUBH IO CIIPaBeJIMBa CTOMHOCT Ipe3 neuanbdaTta WM 3arydara (IbJrOBU IICHHU KHIDKA
— o0NUranyy U 1epuBaTUBHU (PMHAHCOBU MHCTPYMEHTH - BAPAHTH).

K/ZCICM¢UKCZZ{ZJOHHM cpynu

DuHaHCOBU AKMUBU NO AMOPMUIUPAHA CIMOUHOCT (OBI206U UHCIPYMEHMU)
JIpy>KecTBOTO OlleHsIBa (PUHAHCOBUTE AKTHUBH M0 aMOPTU3UpaHA CTOMHOCT KOTaToO ca YIOBJICTBOPCHH U
JIBETE YCJIOBHS 110-JI0JTY:
e (UHAHCOBHUAT aKTUB C€ IBPXKU U HW3IOJI3BA B PAMKUTEC Ha OM3HEC MOJEJ, MMAIll 3a IIeJl HErOBOTO
J'bpKaHe C OTJIe]| TIOTyYaBaHe Ha IOTOBOPHUTE MAPUYHH MOTOIM OT HETO, U
®  YCJIOBMATA Ha JOrOBOpPA 3a ()MHAHCOBUS aKTHUB MOPAXKAAT MAPUYHHU MOTOIM HA KOHKPETHH JIaTH, KOUTO
MPEJICTABISIBAT CaMO IUJIA[aHUS [0 TJABHUIATA M JIMXBUTE BBPXY HEW3AbDKEHaTa CyMa Ha
IJIaBHUIATA.
®DUHAHCOBUTE aKTHBHM I10 aMOPTH3HpaHa CTOWHOCT BIIOCJEACTBHE CE OILIEHSABAT Ha 0a3a MeToja Ha
edexrtuBuus uxseH npoueHt (EJIIT). Te nmomnexat Ha oOe3nenka. [lewanOure u 3aryoure ce npu3HaBaT B OTYETa
3a BCEOOXBaTHUS J0XOJ (B rmevyaidaTa Wiy 3aryoara 3a roiiHaTa), KOraTo akTHBBT ObJle OTIIMCaH, MOAu(HUIIMpaH
WU 00E3IICHEH.
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DUHAHCOBUTE AKTHBH MO aMOPTH3UpaHa CTOWHOCT Ha JIPYKECTBOTO BKJIIOUBAT: MAPHUYHH CPEACTBA U
MapyuYHA CKBUBAJICHTH B OaHKW, THPTOBCKM B3€MaHWs, B T.4. OT CBBP3aHM JIMIA, MPEIOCTABCHU 3aeMH Ha
CBBP3aHM TPEANIPHUATHUS, B3CMaHUs MO JIOTOBOPH 3a IIECUH, B3EMAHUS 10 BH3CTAHOBUMH JISJIOBU BHOCKH U 3a€MH
Ha Tpetu juna ( Ilpunoowcenue Ne 21, Ilpunoosicenue Ne 22,  Ilpunoowcenue Ne 24, Ilpunooicenue Ne 25,
Hpunoocenue Ne 26 (a), [lpunosxcenue Ne 26 (b), Ilpunoscenue Ne 27 u Ilpunoscenue Ne 28)

QuHaHCco8U aKmugu NO CHpPABedIUsda CMOUHOCM 8 Opyeus 6ceobxeamer 00X00 (KANUMAI08U
UHCmMpymeHmu)

[Ipy mBpBOHAYATHOTO KM TMpPU3HABAaHE IPY)KECTBOTO MOXKE Ja HampaBd HEOTMEHMM H300p Ja
KIacupuImpa OIpPEaeIeHN KaluTaIOBU MHCTPYMEHTH KaTO TaKWBa, OMPEENICHU IO CIpaBeUIiBa CTOMHOCT B
IpyTHsS BCEOOXBaTeH JOXOMA, HO CaMO KOTaTO T€ OTTOBAPAT Ha OMPEAETICHHETO 32 COOCTBEH KalWTall CHITIACHO
MCC 32 @unancosu uncmpymenmu. Knacuduxamnusara ce onpezens Ha 0a3a MHIUBUAYATHO HHUBO, HHCTPYMEHT
10 MHCTPYMEHT.

[Ipu ormucBaHe Ha TE3W aKTHUBU MEYAIOWTE M 3aryOHWTE OT OIEHKA JI0 CIPaBEIMBAa CTOHHOCT,
OTYETEHH B JPYTHUS BCEOOXBATEH JIOXON HE C€ PEIHKIMpAT IMpe3 nevandara win 3aryoara. JuBHIEHTHTE ce
MpU3HaBaT Karo “‘(puHaHCOBH MpUXOAM~ B OTYETa 3a BceoOXBaTHUS noxoj (B mMedanbaTa WM 3arydara 3a
rOJIMHATa), KOTraTo NpPaBOTO BBbPXY IUIAl[aHETO OBbJE YCTAHOBEHO, C H3KIIOYEHHWE Ha CIy4auTe, KOraro
IpY’KE€CTBOTO M3BIIMYA ITOJI3H OT TE€3M MOCTHILICHHS KaTO Bh3CTAHOBSIBAHE HA YacT OT I[eHaTa Ha MPpUI00MBaHE Ha
(MHAHCOBHA aKTWB, B KOHTO cilydail medanOuTe ce OT4MTaT B JPYyrus BceoOxBaTeH moxona. KamuramoBute
WHCTPYMEHTH, ONPE/ICIICHN KaTo TaKKuBa IO CIpaBe]JIiBa CTOMHOCT B APYTHS BCEOOXBATECH A0XO0JI, HE ca 0OEKT Ha
TECT 3a 00€3IeHKa.

JpykecTBOTO € HampaBWJIO HEOTMEHHM HM300p Ja Kiacu(uIupa B Ta3W KaTEropus MaJllMHCTBEHUTE CH
KalMTaJIOBA WHBECTHIINH, KOUTO TO IBPXKH IBITOCPOYHO W BHB BPB3Ka ChC CBOWUTE OWM3HEC WHTEPECH B TE3U
npyxkectBa. YacT oT TAX ce THPryBaT Ha KalHMTAIOBH Ta3apH, a Apyra — He. Te ca MpeicTaBeHH B OTYeTa 3a

(hMHAHCOBO CHCTOSTHHE KBbM CTATHUSATA ,,IPYTH ABITOCPOUHH KalIUTaIOBA HHBECTHIINU .

Qunancosu akmugu no cnpaseonusa CMOUHOCM npe3 nedarbama uiu 3a2ybama (0va208u YeHHU KHUXCA
— obnueayuu u 0epusamusHU GUHAHCOBU UHCIMPYMEHMU - 6aPAHMU)

Ilpy THPBOHAYAIHOTO WM TPH3HABAaHE CE OICHSABAT MO I[[EHA HAa TNPHUIOOMBAHE, KOSATO BKIHOYBA
CIIpaBeIMBaTa CTOMHOCT Ha (PMHAHCOBUS aKTUB M BCUYKU Pa3XOJM, CBbP3aHM C NPUI00MBAHETO — KOMUCHOHHH,
TaKCH, pa3penieHust U JPyrH HOZ00HH.

Bcuuku mocreiBaiiy mpoMeHH B CIpaBeUIMBaTa CTOMHOCT ce MpU3HaBaT He3a0aBHO KaTo ,, PUHAHCOBU
npuxoan™ Wi ,,pUHAHCOBU pa3xoAu™ B OT4YeTa 3a BCEOOXBaTHHA JOXOH (B medanbara Wiu 3arybara 3a
TOJIMHATA).

Te ca npencraBeHn B oT4eTa 3a (PMHAHCOBO CHCTOSHUE KbM CTATHSTA ,,()MHAHCOBH aKTHBHU JIbP)KaHU 3a

THpryBane”.

Omnuceane
duHAHCOB aKTUB (WK, KOTAaTO € MPUIOKUMO, YacT OT (DMHAHCOB aKTHB WIIM YacT OT Ipyla OT CXOJHHU
(p)MHAHCOBU aKTUBH) C€ OTITMCBA OT OTYeTa 32 (PMHAHCOBOTO CHCTOSIHHUE Ha JIPYKECTBOTO KOTaTO:
e [paBaTa 3a MoJIy4aBaHE Ha MAPUIHUTE MOTOIM OT aKTHUBA Ca U3TEKIIH, WU

L IpaBaTa 3a IMOJy4YaBaHC HAa MApHUYHU MOTOLMU OT aKTUBA Ca MPEXBHPJICHU WU APYKECTBOTO € IIOCIIO
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3aIBJDKEHUETO Ja TUIaTH HAIBIHO MOJyYSHHWTE MAapU4HU MOTOLH, O0e3 chllecTBeHa 3a0aBa, KbM TpeTa
CTpaHa 4Ype3 CIOpasyMeHHe 3a MPEXBBPISHE;, MPH KOETO: WM a) APYKECTBOTO € IMPEXBHPIWIO B
3HAYUTENHA CTETIeH BCUYKH PHUCKOBE M TOJ3H OT COOCTBEHOCTTAa BBPXY aKTHBA; MU 0) MPYKECTBOTO
HUTO € MpPEeXBBPJIWIO, HUTO € 3amaswio B 3HAUYMTENHA CTENEH BCHUYKA DPHCKOBE W TMON3U OT
COOCTBEHOCTTa BBPXY aKTHBa, HO HE € 3ala3uiio KOHTPOJa BbPXY HEro.

Koraro npy»xecTBOTO € mpeXBBPIIIIO IpaBaTa CH 3a MOJIydaBaHe HA MAPUYHH MOTOIM OT aKTHBA HITH €
BCTBHIIMIIO B CIIOpAa3yMEHHE 3a MPEXBBPJSHE, TO MPaBH OIEHKA HA TOBAa JAlld M O KaKBa CTEIMEH € 3aIra3uiio
pPHUCKOBETE M MON3UTE OT coOCTBeHOCTTa. KoraTo ApyXecTBOTO HHUTO € MpPEeXBBHPIMIO, HUTO € 3ama3wio B
3HAYMUTENIHA CTENICH BCUYKH PUCKOBE U MOJ3U OT COOCTBEHOCTTA BHPXY (DMHAHCOBHS aKTUB, HUTO € MPEXBHPIUIIO
KOHTpOJIa BbPXY HETO, TO MPOJbIDKaBa JAa IPU3HABA MPEXBBPIICHUS aKTHB O CTETIEHTa Ha MPOIBIDKABAIIOTO CH
y4actue B Hero. B To3u ciydail Apy>KeCTBOTO MpPW3HABA M CBBP3aHOTO C TOBAa 3aabiDkeHue. [IpexBbprieHusT
aKTHB U CBBP3aHOTO 3aJBIDKCHHE CE OLCHSBAT Ha 0a3a, KOSTO OTpa3sBa IpaBaTa U 3aIbJDKCHHUSITA, KOUTO
JIPY’KECTBOTO € 3ama3uio.

[Ipoxpmxaaio ygactue, KOeTo € moj popmara Ha rapaHIisa BbPXY IPEXBBPIICHUS aKTUB, CE OIICHSBA IO
MMO-HUCKAaTa OT: MbpPBOHAYAIHATa OalaHCOBa CTOWHOCT HAa aKTMBA M MaKCHMAaJIHaTa cyMa Ha Bbh3HATPAKICHHUETO,
KOETO MOJKE J1a Ce M3KCKa JIPYKECTBOTO Ja U3IJIATH.

Obe3yenka Ha uHanco8U akmusu

JpyxecTBOTO TMpHu3HaBa KOPEKTHUB (MIPOBU3US 32 00E3I[EHKA) 32 OYaKBAHHM KPEIUTHU 3aryOu 3a BCHUYKH
IOBITOBH WHCTPYMEHTH, KOMTO HE C€ OTYHMTAT IO CIpaBelIMBa CTOMHOCT Mpe3 Iedandara WM 3aryodara.
OuakBaHUTE KpeAUTHH 3aryOM ce M3YMCIISABAT KaTO pa3sinka MEXIY JOTOBOPHHUTE MApUYHU MOTOLH, ABIKUMHU
CBITIACHO YCIOBHSTa Ha JOTOBOPA, M BCHYKH ITAPUYHU MOTOIM, KOHTO JPYKECTBOTO OYaKBa Ja IIONYYH,
JTMCKOHTHPAHU C ITbPBOHAYAIHUS €(QEKTHBCH JMXBEH MporeHT. OyakBaHUTE MapUYHU IOTOLM BKIIOYBAT U
MapUYHUTE TOTOLM OT MpojaaxbaTa Ha JBPKAHOTO O0E3MEeYeHHE WM APYTH KPEIUTHU TOAO0OPEHUs, KOUTO
Ipe/ICTAaBIISIBAT HEpa3/ieliHa YacT OT YCJIOBUATA HA I0TOBOPA.

3a M3YMCIEHUETO Ha OYaKBAaHWUTE KPEIWUTHM 3aryOH MO npedocmaseHu 3aemu U HOpbYUMENCTNEd Ha
CBBP3AHU U mMpemu Tuya  6KI. NAPUYHUMe Cpeocmeda U eKeusaleHmu 6 6aHKu, NPYKECTBOTO Hpuiara oOLus
noJixo 3a obesneHka, omnpeneneH or MCPO 9. CeriaacHo TO3M MOAXOJ JPYKECTBOTO MpUiiara ‘“TpucTencHeH
MoOJIen 3a 00e3IeHKa Bb3 OCHOBA HA IIPOMEHU CIPSIMO IIbPBOHAYAITHOTO MPH3HABAHE HAa KPEIUTHOTO KA4eCTBO HA
(hMHAHCOBHSA WHCTPYMEHT (aKTHB).

OuakBaHWTE KPEJIUTHU 3aryOH ce TIpU3HABAT Ha J[BA eTara;

a. ODuHAHCOB aKTWB, KOWTO HE € KPeAuTHO OO0e3lleHeH TMpH IBPBOHAYATHOTO MY
Bb3HUKBaHe/puoouBane, ce kiacudumupa B Etan (Stage) 1. ToBa ca 3aeMu, npeqocTaBeHU: Ha JTBKHUIM C
HUCHK PHUCK OT HEU3IIBJIHEHHWE W CTa0MJIHM KaTo TEHACHLMH I00pH KJIIOYOBU MOKazaTread ((UHAHCOBU U
He()MHAHCOBH), PEIOBHO OOCTYXXBaHM W 0€3 HaIWMuuWe Ha JBIDKUMH CYMH, KOUTO ca B mpocpoume. OT
I’bPBOHAYATHOTO MY IMPU3HABAHE HETOBHUAT KPEIUTEH PUCK U KA4eCTBa ca 00CKT HA HEMPEKhCHATO HAOIOICHUE H
aHanm3u. OYakBaHUTE KPEIUTHH 3aryOu Ha (JMHAHCOBWUTE aKTWBH, Kiacuduumpanu B Etam 1 ce ompenenar Ha
0a3a Ha KPEIUTHH 3aryOH, KOMTO ca PEe3yJITaT OT Bb3MOKHU ChOWTHS Ha HEU3NbIHEHHUE, KOUTO OHMXa MOIJIM Jia
HACTBIIAT B pPaMKHTE Ha cieaBamuTe 12 Mecema OT JKMBOTa Ha CHOTBETHHS akTWUB (l12-MeceuyHW OdYaKBaHU

KpPEIUTHHU 3aryOu 3a HHCTPYMEHTA);
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0. B ciydauTe, Korato ciiei TbPBOHAYAIHOTO NpPU3HABaHE HAa (PMHAHCOB aKTUB, KPEIUTHUAT MY DPHUCK
HapacHe 3HAYUTETHO U B PE3yJITAaT OT TOBAa HETOBUTE KauecTBa ce BJIOIIAT, TOH ce MpexBbpisd B B Etam (Stage) 2.
OdakBaHWTE KpEeOUTHH 3aryOn Ha (pMHAHCOBHUTE aKTHWBH, Kiacubuimpann B Etanm 2 ce ompenmenar 3a Ienus
ocTaBalll )XKMBOT (CPOK) Ha CHOTBETHHUSI aKTHB, HE3aBUCHMO OT MOMEHTA Ha HACTBIIBAHETO HA HEM3IIBIHEHHETO
(oyakBaHU KPEIUTHH 3aryOu 3a IS )KUBOT (CPOK) Ha HHCTPYMEHTA).

PBKOBOACTBOTO Ha JPYKECTBOTO € pa3pabOTWIIO TOJWTHKA W KOMIUIEKC OT KPUTCPHUHM 32 aHAJW3,
YCTaHOBSIBAHE U OIICHKA HAa HACTHIIBAHE HAa CHCTOSHUE ,,3HAYMTEITHO HApacTBaHE Ha KpenuTHUs puck”’. OCHOBHU
BBIIPOCH OT TSIX ca OMOBECTeHU B [Ipunoscernue Ne 2.32.

B ciyuante, Korato KpeAUTHHUAT PUCK HA (PMHAHCOB aKTHB HapacHE 10 HUBO, KOETO WHAMKUPA, Y€ MMa
HACTHIIUJIO CHOWTHE HAa HEU3ITBIIHEHHUE, TOH ce cunTa 3a o0e3neHeH u ce kiacuduiupa B Etan (Stage) 3. Ha To3m
€Tall Ce YCTAHOBSBAT M W3YHCISIBAT MOHECCHUTE 3aryOM MO CHOTBETHUS aKTUB 3a IIEJHMS MY OCTaBalll )KUBOT
(cpoxk).

PBKOBOACTBOTO Ha JPYKECTBOTO € M3BBPIIMIO CHOTBETHU aHAIM3W, HA 0a3a Ha KOUTO € OMpPEAeIHIIo
KOMIUIEKC OT KpUTEpHUU 3a CHOUTHS Ha HEW3IbIHEHHE, ChOOpa3HO crienuduKaTta Ha CHOTBETHHs (PHHAHCOB
WHCTPYMEHT. EJIMH OT TAX € MpOoCpouus Ha IBbJDKHMHU JOTOBOPHH IDIANIaHus moBeve oT 90 JHU, OCBEH ako 3a
oTpe/ieNieH MHCTPYMEHT He ca Haiulle 00CTOsATENCTBa, KOUTO MpaBsAT 00opruMo ToBa TBBpAeHUe. Hapen ¢ Hero, ce
HaOJroaBaT W JPYrd CHOWTHS, Bb3 OCHOBAa Ha BHTPEIIHA M BBHINHA MH(POpPMAIHUS, KOUTO ca WHAMKATOD, 4e
JUI'BXHUKBT HE € B ChCTOSIHUE Jla 3ariiaTd (Bb3CTAHOBH) BCUYKH BCE OINE JBKHMH OT HErO CYMH IO JIOTOBOP,
BKJI. KATO C€ B3eMaT MPEJBUI U BCHYKU KPEIUTHH YJICCHEHUS TPEIOCTABEHH OT JApYyKecTBOTO. OCHOBHU BBHIIPOCH
OT MOJIUTHKATa U KOMIUIEKCa OT KPUTEPHUH ca OTOBeCTeHU B [lpunoowcenue Ne 2.32.

Jpy>KecTBOTO KOpUTHpa OYaKBaHUTE KPEAMTHH 3aryOu, ompeelieHH Ha 0a3a MCTOPUYECKH JaHHH, C
MIPOTrHO3HH MAaKPOUKOHOMHYECKH TIOKa3aTelH, 3a KOUTO € YCTAaHOBEHO, Y€ MMa KOpeNalys U ce 04aKBa J1a OKaxkat
BIIMSIHUE BBPXY pa3Mepa Ha OUYaKBaHUTE KPEAUTHH 3aryOu B Obaelie.

3a u3unuCIsIBaHEe HA OYaKBAHUTE KPEAUTHU 3aryOU HA mbp2ocKume 83eManus U akmugume no 002080pu ¢
KaueHmu APYKeCTBOTO € M30pajio M Ipuiara ompocTeH MOAXOA Ha 0a3a MaTpHLA 3a M3UYHMCICHHE Ha OYaKBaHU
KPEOUTHH 3aryOM M HE IpOoCiesBa IOCIEABAIINTE NMPOMEHU B KpeauTHHS MM pHCK. IIpum TO3m moaxox To
NpU3HaBa KOPEKTUB (MIPOBH3MUS 3a 00E3IEHKa) B3 OCHOBA Ha OYAaKBaHATa KPEAWTHA 3aryda 3a Lenus CPOK Ha
B3eMaHUsITa KbM BCSKa OTYETHA JaTa. JpykecTBOTO € pa3pabOoTHIIO M MpWiiara MaTpuiia 3a MpoBU3HUPAHE, KOSTO
ce 0a3upa Ha UCTOPUYECKHUS OMUT TIO0 OTHOIICHHWE HAa KPEAWTHUTE 3aryOH, KOPUTHPAaHU C MPOTHO3HU (DAKTOPH,
crienuUYHN 32 JUTHKHULUTE M 32 MKOHOMHYECKATa Cpela M 3a KOUTO € YCTaHOBEHA KOpeNallMHHA BpPB3Ka C
MPOLICHTA Ha KpeAuTHUTE 3aryou (Ilpunosicenue Ne 43).

Omnuceane
OO6e3neHeHnTe (DMHAHCOBH aKTHBH CE OTITMCBAT, KOTATO HE CHIIECTBYBa pa3yMHO OYaKBaHE 3a ChOUpaHe

Ha MTAPUIHATE TTOTOIN IO T0TOBOPA.

Dunancoeu nacueu

H’prOHCl‘l(lﬂHO npusHaeawe, KJZCICM(Z)MK(,ZMM}Z U oyensasaHe

39



CODAPMA Al
IPUIOXEHUA KbM HHANBUAYAJIHUA ®UHAHCOB OTYET 3A IIEPUOJA OT 01.01.2025 1. g0 30.09.2025 ronuna

(DUHAHCOBUTE TNAcCHBH Ha JPYKECTBOTO BKIIFOYUBAT THPTOBCKH W JPYTH 3aIbJDKCHUS, 3a€MH W JAPYTH
MIPUBIICYCHN CPEJCTBA, BKIIOYMTENHO W OaHKOBH OBBpApadTH. [Ipm mHpBOHAYATHOTO WM TpHU3HABaHE
o0n9aifHo Te ce KIacuuIMpaT KaTo MacHBH 110 aMOPTHU3HpaHa CTOWMHOCT.

[IbpBOHAYaTHO BCMYKK (DMHAHCOBU TACHBH C€ MPHU3HABAT MO CIpPaBEUIMBa CTOWHOCT, & B CiIydYasl Ha
3aeMHU W TIPHUBIICYCHU CPEJICTBA U THPTOBCKH M JIPYTH 3aJbJDKECHUS, HETHO OT MPSIKO CBBP3aHUTE Pa3Xoy IO
cIenKara.

THocnedsawo oyenssane
[MocneaBaimoTo oneHsBaHe HAa ()MHAHCOBUTE MACHBH 3aBUCH OT TAXHATa Kiacu(ukaiys. OOU4aiHO Te ce

KJIacu(UIMPAT U OIIEHABAT M0 aMOPTU3HMPaHa CTOWHOCT.

Knacud)ukauummu cpynu

Tonyyenu 3aemu u Opyau npugievenu cpeocmea

Crex MppBOHAYATHOTO WM TIPH3HABAaHE, APY)KECTBOTO OICHSABA JIMXBOHOCHHUTE 3a€MU W TNPHUBIICUCHU
CpeICTBa MO0 aMOPTU3MPaHA CTOMHOCT, Ype3 MeToa Ha e(eKTUBHHS JUXBEH npoueHT. [leqanOure u 3aryoure ce
MpU3HABaT B OTYeTa 3a BceoOXBAaTHUS N0x07 (B meyanbara WM 3arybara 3a TOAMHATA), KOraTo ChOTBETHUST
(hMHAHCOB MacKB ce OTIUCBA, KAKTO U Upe3 aMOpTH3alHATa Ha 0a3a e()eKTUBEH JIMXBEH MPOIICHT.

AMopTH3MpaHaTa CTOMHOCT c€ U3YHCIIABA KAaTO Ce B3eMaT IT0Jl BHUMaHHeE KaKBUTO U Ja OWJIO IUCKOHTH
WIK TPEMUU MPH NPUIOOMBAHETO, KAKTO W TAKCU WM Pa3XOJAM, KOUTO MPEACTaBIsABAT HEpas3JIeiHa 4acT OT
e(EeKTUBHUS JIMXBEH MPOLEHT. AMOPTU3ALUATA CE BKIIIOYBA KAaTO “‘(DMHAHCOB pa3xoa’ B OTYETA 3a BCEOOXBATHUS
JOX0J1 (B Ievyandara Win 3aryoara 3a TOANHATA).

Omnucsane

DUHAHCOBUTE IMACHUBU C€ OTIIMCBAT, KOraTO 3aJb/DKEHUETO OBbJE IMOTraceHo, MPEKPaTeHO, WJIH CPOKa
nsreue. Koraro cwliecTByBail (GUHAHCOB MACUB ObJC 3aMEHEH C JIPYT OT ChINUS KPESAUTOMATEN MPHU Pa3IHYHU
YCIIOBHS, WM YCJIOBHSITA Ha ChINECTBYBAIN MACHB OBJAT CBHIICCTBEHO IPOMEHEHM, Ta3W pasMsHA HIU
MoauduKalus ce TpEeTHUpa KaTo OTIHMCBAHE Ha IbPBOHAYAJIHUS TACHB U TNPH3HABaHe Ha HOB. Pasnukara B
ChOTBETHUTE OaJlaHCOBM CYMHU C€ INpH3HABa B OTUYETa 3a BCEOOXBaTHMs M0x0J (B IMeuanbara WM 3arydara 3a
TOJIMHATA).

Komnencupane na gpunancosu uncmpymenmu

duHaHCOBUTE aKTHBU M (DMHAHCOBHTE IMACUBH C€ KOMIICHCUPAT M B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE
ce OTpa3siBa HEeTHaTa CyMa, aKO ChHIIECTBYBa MPUIIOKUMO 3aKOHHO IPABO 32 KOMIIEHCHpAaHe Ha MIPU3HATUTE CYMHU
U aKo € HaJIMLE HaAMEpPEHHE 3a ypeKJIaHE Ha HETHA OCHOBA, UJIM 3a €JHOBPEMEHHO pealM3UpaHEe HAa aKTUBUTE U
ypeXaaHe Ha TacHBHUTE.

ToBa w3mWCKBaHE mNpOW3THYA OT HAEATa Ha peajHaTa CTONAHCKa CBHIIHOCT Ha OTHOIICHHATA Ha
JIPY’KECTBOTO C AAJI€H KOHTPAreHT, 4e MPU €AHOBPEMEHHOTO CHIIECTBYBAHE Ha TE€3U JIBE N3UCKBaHMS OYAKBAHMST
(akTHueckn ObAe] NapuueH MOTOK U MOJ3U OT TE€3M pa3vyeTH 3a MPEANpPUATHETO € HETHUST MOTOK, T.€. HeTHAaTa
CyMa OTpassiBa PEaJTHOTO MPaBO WM 3aJbJDKEHHE Ha JAPYKECTBOTO OT Te3W (MHAHCOBM WHCTPYMEHTU - MPH
BCHYKH OOCTOSATENICTBA Jla TOJYYH WM IUIATH E€IWHCTBEHO M CaMO HETHaTa cymMa. AKO HE ca HaIUIe
€HOBPEMEHHO W JBETE YCIOBMs CE€ NpHEMa, 4Ye IpaBaTa M 3aJbJDKEHUATA Ha JPY>KECTBOTO IO IMOBOJ TE3U
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HACpeuIHu pa3ueTd (PUHAHCOBM MHCTPYMEHTH) HE CE€ M3YEepIBAT IIPU BCHYKU CHUTYallMd CaMO M CIUHCTBEHO C
MOJTyYaBaHETO I IUTANAHETO HAa HETHATA CyMa.

[NonuTHkaTa 3a HETUPAHETO € CBHP3aHa U C OIICHKATA, MPEACTABIHETO W YIPABICHUETO HA PEaTHHS
KPEJUTEH U JIMKBUJICH PUCK, CBBbP3aH C T€3U HACPEIIHU PAa3ueTH.

Kputepuure, KOUTO Ce MpuiiaraT 3a yCTaHOBSIBaHE HA "HAJIMYKME HA TEKYIIO U MPABHO MPHUIIOKUMO MPaBO
3a HeTHpaHe'" ca:

® J1a HE 3aBUCH OT OBJENIO CHOMTHE, T.C Jia HE € MPIIOKKMO caMO NPU HACTHIIBAHE HAa HAKAKBO OBJICIIO
CHOUTHE;

e 7a ObJic BH3MOXKHO 32 YIPXHIBAHE U 3allIUTUMO C IPaBHU CIIOCOOU B X0/1a Ha (KYMYJIATUBHO):
- oOnyaiiHaTa JEHHOCT,
- B CJIy4ail Ha HEM3IbJIHCHUES/TIPOCPOUHE, U
- B CJIy4ai Ha HEIUIaTeXKOCIIOCOOHOCT MIIM HEChCTOSTEITHOCT.

[IpunoxxuMocTTa Ha KPUTEPUUTE C€ OLEHSIBA CHPSAMO M3MCKBAHUATA HA OBITapCKOTO 3aKOHOJATEJICTBO U
YCTAaHOBEHHUTE JIOTOBOPEHOCTH MEXIY CTpaHHUTE. YCIOBHETO 3a "HaJlM4yMe Ha TEKYIIO U MPaBHO MPHIOKUMO
[IpaBO 3a HeTupaHe" BUHATU M 3aJbJDKUTEIIHO C€ OLEHSBA 3a€JHO C BTOPO YCJIOBUE - 3a '"3aJBIKUTEIHO
HaMepeHHre 3a ypeXkJaHe Ha Te3H pa3deTd Ha HeTHa Oaza'.

2.26. /lozosopu 3a (hunancosa zapanyus
JoroBopbT 3a (QUHAHCOBAa TapaHIys NPECTaBiIsBa JOTOBOpP, KOWTO HM3WUCKBA OT W3JATels Ja HalpaBH
olpeesieHH IUIAILAHus, 32 a Bb3CTAHOBH HA MPHUTEKATeNs 3arydara, KOsiTo € MPeThPIIslL, Thil KaTo JafeH UThKHUK
HE € HalpaBuJ IUIALaHe, KOrato € OMI0 ABDKUMO, B ChOTBETCTBUE C IIbPBOHAYAIHHUTE WM IPOMEHEHH YCIOBHS Ha
JTBJITOB MHCTPYMEHT.
JorosopuTe 3a ()MHAHCOBA TApaHIM Ce MPU3HABAT KaTo (PMHAHCOBO 33 IbJDKCHHE KbM MOMEHTA Ha U3/laBaHe
Ha TrapaHuusTa. 3aJbDKCHHETO MBPBOHAYAIHO C€ OLEHsSBA 110 CHpaBeMIMBa CTOMHOCT, a B IIOCIEACTBHE, IO IO-
BHCOKaTa OT CJICJHUTE CTOMHOCTH:
e cyMara, onpejieiieHa B ChOTBETCTBHE C MOJIeiIa Ha OYaKBaHW KPEANUTHU 3aryou, U
® [IbPBOHAYAIHO NpH3HATaTa CyMa MHHYC KyMyJlaTMBHaTa CTOHHOCT Ha Ipuxoaa (Koraro e
MIPUIIOKUMO), TIPU3HAT chIitacHO npuHIunute Ha MCPO 15 Tlpuxoou om 0o2060pu ¢ KiueHmu.
CnpaBemmBara CTOMHOCT Ha (PMHAHCOBHTE TapaHIMK Ce Omnpesens Ha 0a3zara Ha HACTOSIATA CTOMHOCT Ha
pasivkaTa B MapUYHUTE MOTOLM MEXIY JOrOBOPEHHTE IUIAIIAHUS, W3UCKBAHU CHIJIACHO IBJTOBUS MHCTPYMEHT, U
IUIAIAHUATA, KOUTO OMXa ce M3MCKBAIM Oe3 TapaHIysaTa, WM NPOrHO3HATa CyMa, KOsTo Ou Ouna ruiaTuMa Ha Tpera
CTpaHa 3a MoeMaHe Ha 33, TbJDKCHHSTA.
INocnenpama oneHka Ha 3aIb/DKEHUATa N0 (PUHAHCOBM TapaHIMM B pa3Mep Ha oOdvakBaHara 3aryba o
JOroBOpH 3a (DMHAHCOBM TapaHIMU ce BKJIOYBA B OTYeTa 3a (PMHAHCOBO CBHCTOSHHE KBM ,JIPYIH TEKYILH
3abJDKEHUS .

2.27. /lanvuyu 6vpxy neuanoama

Texywume danvyu BHPXyY Mevandara Ha JIPYKECTBOTO Ca OMPEJIEIICHN B ChOTBETCTBUE C M3UCKBAHUATA HA
OBJTrapCcKOTO JAaHBYHO 3aKOHOIATEJICTBO — 3aKOHA 3a KOPIIOPATHBHOTO IOJ0XOAHO oOyarane. HomunanHara
JaHbyHa cTaBka B bearapus 3a 2025 1. ¢ 10 % (2024 r.: 10%).
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Omcpoqeﬂume daﬂbuu BBpPXY rmeyajgbaTa ce OmnpeAcyAT 4Ype3 IpujiaraHe Ha OanaHcoBuUs METOO 3a
onpeacaaHe Ha 3aAbJHKCHUETO OTHOCHO BCUYKH BPEMCHHU PA3JIMKKU Ha APYKECTBOTO KbM JlaTaTa Ha CI)I/IHaHCOBI/IH
OTYET, KOUTO CBHUICCTBYBAT MECKIY 0aJaHCOBUTE CTOMHOCTH H JAHBYHUTC OCHOBH Ha OTIACIHHUTC AKTHBU H
IIacCuBH.

OTcpoueHUTE TaHBYHU MMACUBU CE MPU3HABAT 32 BCHMYKU 00JaracMu BPEMEHHH Pa3jiMKH, C U3KIIOYCHHE
Ha TE3H, MOPOJAMIN Ce OT MPU3HABAHETO HA aKTHB WJIM TACUB, KOWTO KbM JaTaTa Ha CTOIIAHCKATa OMepalus He ©
TIOBJIMSII BBPXY CUETOBOAHATA M TaHbYHATA revanoa/(3aryoa).

OTcpodyeHUTEe JaHBYHU AaKTHBU C€ MPH3HABAT 3a BCHYKM HAMAIIEMH BPEMCHHU pa3jMKH W 32
HEHM3MOI3BAHNTE JMAaHBYHU 3aryOW JIO CTETEHTa, J0 KOATO € BEPOSTHO TE Jia ce MPOSBAT OOpaTHO W na Obje
reHepupana B Objele JOCTaThyHa o0yiaracMma redaida WM J1a ¢e MPOSBIT 00JlaraeMy BPEMEHHH pPa3lIuKd, OT
KOUTO Jia Morar Ja Ce INPHCIaTHAT Te3U HAMAISCMU PasliuKd, C M3KIIOYCHUE HA Pa3]IUKUTE, MOPOJUIH CE OT
MPU3HABAHETO HA aKTHB WJIM TACUB, KOWTO KBbM JlaTaTa Ha CTOMAHCKATA OMepalys He € TMOBIUST BBPXY
CUYETOBOJHATA U IaHbYHATA Ievanta/(3aryoa).

BamancoBara cTOWHOCT Ha BCHYKH OTCPOYCHHU JaHBYHU aKTHUBU CE MPETJIekIa Ha BCSIKa JaTa Ha OanmaHca
M Cce pemyIupaT J0 CTETeHTa, A0 KOSATO € BEpOSITHO Te Ja Ce MPOABIT OOpaTHO W Jla C€ TeHepHpa JOCTaThYHO
oOnaraema rnevan0a WM TPOSBSBALIM CE€ Mpe3 CHIUS NMepuoj objaracMyu BPEMEHHHU Pa3lIMKH, C KOUTO T€ Ja
Morar Ja ObJaT NpUCTaHATH WIH KOMIICHCHPaHU.

OTCpO‘ICHI/ITC JaHbOu, CBBpP3aHU C O6€KTI/I, KOUTO Ca OTYETCHHU KaTO MApPYIrd KOMIIOHCHTH Ha
BCCOOXBATHUS J0XO0J MM KalydTalloBa IIO3UIHMA B OTYCTa 3a (I)I/IHaHCOBOTO CBbCTOAHHUEC, CHIOIO CC€ OTYHUTAT
AUPEKTHO KbM CHbOTBETHUA KOMIIOHCHT Ha BCEOOXBAaTHUS J0XO0 UIIHN OajlaHCOBAaTa KaIUTaI0Ba IIO3HIINA.

OtcpodyeHnTe JaHBPYHU aKTHBM U NACHBU CE OLEHABAT Ha 0a3a AaHBUYHHUTE CTaBKH U OCHOBH, KOHTO C€
OUYaKkBa Ja ce€ MpWwiarar 3a Iepuojia M TUIA ONEpalyy, Npe3 KOUTO aKTHBHTE CE OYaKBa Jla CE pealus3upar, a
MIAaCUBHTE - Jla ce ypeasaT (moracar), Ha 0a3a JaHBUHMTE 3aKOHM, KOMTO Ca B CHJIa MJIM C TOJISIMA CTEIEH Ha
CUTYPHOCT C€ OYaKBa Jla ca B CHJIa, U 10 JaHBUYHU CTAaBKM Ha JabpkaBara (Pbbarapus), B 4uATO IOPUCIUKIUS ce
OYaKBa J]a C€ peaau3upa CbOTBETHUAT OTCPOUYEH aKTHB WIIM MACHB.

OTCpOLIeHI/I JaHbYHHU aKTUBU Ha APYKECTBOTO CC MPCACTABAT HCTHO CPCIYy HCTOBU OTCPOYUCHU JAHBYHU
MMacuBH, KOraTO U JOKOJIKOTO TO CC fABABA 34 TAX JAHBYHUSA IJIATCI B CbOTBECTHATA HOPUCAUKIINUA (PB’LJ’IFapI/ISI), n
TO TOraBa U CaMO TOraBa, KOraTo APY>KCCTBOTO MMa 3aKOHHO IIPAaBO Jia U3BbPIIBA WJIX ITOJTydaBa HCTHU IJIAllaHUsA

Ha TEKylIX JaHBbYHU 3aIbJDKCHUSA WM B3CMAaHU 110 JaHBIUTE BBPXY neyvanodara.

Ksm 30.09.2025 r. oTcpoueHuTe AaHBIM BHPXY Nedandara Ha JIPY>KECTBOTO Ca OLEHEHW TNPH CTaBKa,
BanmuaHa 3a 2025 1., kKoAaTo € B pazmep Ha 10% (31.12.2024 r.: 10%).

2.28. IIpasumencmeenu punancupanus

[IpaBuTencTBeHOTO (UHAHCHpAHE TPEJICTABISABA PA3TUYHU (GOPMH HA TpeNocTaBsHEe Ha Oe3BB3ME3HU
CpeAcTBa OT JIbpKaBaTa (MECTHH W LEHTPAIHM OpPraHd ¥ WHCTUTYIMH) W/ MEKIyIpPaBUTEICTBEHH
CTHIOPa3yMEHHUs 1 OpraHU3alHu.

[IpaButencrBenntTe QuHaHcupanus (OOUIMHCKH, ABPXABHH W MEXIYHApOJHM, BKJI. MO peda Ha
usnon3eaHe Ha EBpomnelickute QoHIOBE W MpOrpaMy) ce MPHU3HABAT ITBPBOHAYAIHO KATO OTCPOYEH JIOXOJ]
(¢unancupane), korato € HalWIE pasyMHAa CHTYpHOCT, 4€ TO IIe ObJe IMOIy4eHO OT JAPYKECTBOTO, M Ue
MOCJIETHOTO € CHAa3uIIO U CIa3Ba YCIOBUATA U M3UCKBAHUSTA 110 IaPEHUETO.
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[IpaButencTBeHOTO (hMHAHCHUpAHE MPEICTABISABA Pa3IUYHU (OPMH Ha MPENOCTaBSIHE HA OC3BBH3ME3IHU
CpeacTBa OT IbpXkaBaTa (MECTHM M LEHTPATHH OPraHW W WHCTUTYIUH) W/ WIH MEXKIYIPaBUTEICTBEHU
CIIOpa3yMeHHs U OpPraHu3aIiH.

[IpaButencTBeHo ¢GuHAHCHpaHE, CBBP3aHO C KOMIICHCHpAHE HAa HANpPaBeHU pPa3Xold, CE€ NMpPH3HABA B
TEKyIIUTE TiedanOun 1 3aryOu Ha cucTeMaTnyHa 0a3a 3a ChIIHS IEPHOJ, MTPE3 KOWTO ca MPU3HATH U Pa3XOHTe.

[IpaButencTBeHo ¢puHAHCHpaHE, CBBP3aHO C KOMIICHCHpaHe Ha MHBECTHIIMOHHN Pa3XOAy 3a IpUI00UBaHe
Ha aKTHUB, c€ MIPHU3HABA B TEKYIINTE MEYAION 1 3aryOr Ha CUCTeMaTHYHAa 0a3a 3a IeJHs MepHo;] Ha MOJIe3eH JKUBOT
Ha aKTHUBA, MPOIMOPIIMOHATHO Ha pa3Mepa Ha MPU3HATATa B Pa3XOJAUTE aMOPTU3ALIHUS.

2.29. Hemna neuanéa unu 3azyba na akyus

Ocnosnama nemna neyanba unu 3aeyba Ha axkyus ce U3UMCISABA KaTO c€ pasjeid HeTHaTa medayida Win
3ary0a 3a mepuojia, MoJIeKala Ha pa3npeciicCHUe MEXIy aKIMOHEPHUTE, MPUTESIKATEIM Ha OOMKHOBEHU aKIUH,
Ha CpeJHO-TIPETerICHHs Opoil Ha AbP)KaHUTE OOMKHOBEHH aKI[UH 3a MEePHO/Ia.

CpenHo-npeTerfieHuAT Opoi akIUK MPEICTABIIABA OPOSIT HA AbPIKAHUTE OOMKHOBEHH aKI[UM B HAYAJIOTO
Ha TEpUoJa, KOPUTUPAH ¢ Oposi Ha 0OPATHO M3KYIICHUTE OOMKHOBEHH aKI[MK M Ha HOBOM3JQJICHUTE TAKWBa Mpe3
Meproja, YMHOXKEH IO CpeaHo-BpemeBus ¢akrop. To3u (dakrop wu3paszsiBa Opos Ha JTHUTE, IMPE3 KOUTO
KOHKPETHHTE aKI[UH ca OWJIN JIbpXKaHH, CIIPSMO OOIIus Opoii Ha THUTE Mpe3 Ieproa.

IMpu kamuTanuszanms, OOHYC EMHCHUS WU pasielisHe, OposT Ha OOMKHOBCHHTE AaKIMH, KOUTO ca B
oOpBIlEHHE IO JaTaTa Ha TOBAa ChOWTHE, CE KOPUTHPA, 3a Jia Ce OTPa3H MpPOMOpPIMOHATHATA TIPOMSHA B Opos Ha
OOWKHOBEHHUTE aKIMK B OOPBIICHUE TaKa, CAKAlll ChOMTHUETO CE € CIYYWIO B HAYaJIOTO Ha MPEICTaBCHUS Haii-
paHeH MepHo,.

Hemmna neuanba unu 3aeyba na axyuu ¢ Hamanewa cmMouHOCm C€ U3YUCISABAT, ThU KaTO MMa W3AaJCHU
MTOTEHIIMAHA aKIIUU C HaMaJIeHa CTOMHOCT (BapaHTH).

[Ipu u3umMcisBaHETO Ha HETHA medajnda wiu 3ary0a Ha akIMM C HaMaJleHa CTOMHOCT Ce KOPHUrupa
HETHaTa reyajida wim 3aryba 3a meproja, MoJjIeKalia Ha paspeieIiCHUe MEX Ty aKI[MOHEPHUTE, IPUTEKATEITH Ha
OOMKHOBEHH aKI[UK M CPEIAHO-TIPETErJICHUs Opoil Ha aKkIuUTe B OOpBIICHHUE, ¢ e)eKTa OT BCHYKH MOTCHIIUATHU
OOMKHOBEHH aKI[MU C HAMaJIEHa CTOMHOCT.

[NeyanGara nnu 3arybaTa 3a nepuo/a, MoIekKaIla 3a pasnpeIesiCHue MEXKIY aKIIMOHEPUTE, TIPUTEKATEITH
Ha OOMKHOBEHU aKIIMU Ce YBEJIUYaBa ChC CyMaTa Ha JUBHICHTUTE M JIMXBUTE CJIC] JIaHBUHO O0JIaraHe, Mpu3HaTH
B MEpHO/Aa BbB BPB3Ka C MOTCHIMATHUTE OOMKHOBEHH aKIMU C HAMalleHa CTOMHOCT M CE€ KOPHUTHpa C BCHYKH
OCTaHaIM MPOMEHH B TPUXOJIUTEC WM Pa3XOAUTEe, KOUTO OHMXa MOIJM Ja BB3HHUKHAT B pE3yaTaT oOT
KOHBEPTHPAHETO HA MOTCHI[MAIHU OOMKHOBEHH aKIIMU ¢ HaMaJIeHa CTOHHOCT.

CpenHonpeTerjieHusIT Opoii Ha OOMKHOBEHHUTE aKIMU B OOPBIIEHHE Mpe3 MEpPHOjaa CE yBEIMYaBa ChC
CPE/IHO TpeTericHuss Opod Ha JONMBIHUTEIHUTC OOMKHOBEHH AaKIMH, KOUTO Ouxa OWiM B OOpBIINCHHE IMpH
KOHBEPTHpaHE Ha BCUYKH MMOTCHIIUAITHA OOMKHOBEHH aKIIMU C HAMAJIEHA CTOWHOCT.

2.30. Ceznenmno omuumane

JpyxecTBOTO MACHTU(DUIIUPA CBOUTE OTUYETHU CETMEHTH U OIOBECTSABa WH(pOpPMAIHS 10 CETMEHTH B
CHOTBETCTBHE C OpTraHW3al[MOHHATA M OTYETHA CTPYKTypa, M3MOI3BaHA OT PHKOBOACTBOTO. OmepaTHBHHUTE
CEerMEHTH ca KOMIIOHEHTH Ha OM3Heca, KOUTO C€ OICHSIBAT PEIOBHO OT WICHOBETE Ha PHKOBOACTBOTO, B3EMAIllH
OMepaTHBHM PEIICHUS - KaTO Ce M3M0j3Ba (DMHAHCOBA W OnepaTHBHA HMH(OpPMAIUs, M3TOTBEHA KOHKPETHO 3a
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CETMEHTa, 3a IEJIUTE Ha TEKYIIOTO HAOIIOJCHUE U OILICHSABAaHE Ha PE3yNITATHTE OT ACHHOCTTA (M3IMBIHCHUETO) U
pasnpeielICHUEeTO Ha PECYPCUTE Ha JIPYKECTBOTO.
OmnepaTuBHUTE CErMEHTH Ha JPYKECTBOTO TEKYIIO CE HAOJIOJAaBAT W HAMPABIISABAT MOOTICIHO, KaTO
BCCKH OTCPATUBCH CETMEHT MPEJCTaBIsABA OTICNIHA OM3HeC 00acT, KOSTO Mpeajara pa3indHu MPOAYKTH U ©
HOCHTEJ Ha pa3InyHu OW3HEC TMOJ3u U puckoBe. OmnepaTHBHUTE CETMEHTH HA JIPYKECTBOTO BKJIIOYBAT OU3HEC
o0JacTUTe KaKToO Cie/Ba:
e OCHOBHU BHOBE NMPOMU3BOJCTBO Ha JIeKapcTBeHH (popmu — TabieTHU (HOpMHU, aMIyTHH (OPMHU,
MEJIUIIMHCKH MTPOAYKTH U APYTH Popmu;
® PHUXOJH OT Mpoaak0a HA CTOKH;

® JpyTry Npuxoau, KOUTO CC q)OpMI/IpaT OT NPCAOCTAaBCHU AKTHUBU 110 JIMUSUHI'OBU JOT'OBOPH.

Hunghopmayus no onepamusnu cezmenmu

Jpy>XecTBOTO M3I0JI3Ba €IMH OCHOBEH HM3MEpHUTEN — OpyTeH Mapx (re4anda) Npu OIECHSABAaHETO Ha
pe3ynTaTuTe B OINCPAaTUBHHUTE CETMEHTH M 3a pAa3MlpelesITHETO Ha PECypcu MEXAY TAX. BbpyTHWST Mapxk ce
ompezeNns KaTo pas3ihKa MEXKTYy CErMEHTHUTE NPUXOAM W CETMEHTHUTE Pa3XOIH, NPSKO CHOTHOCUMH KBM
CBbOTBCTHHA CEITMCHT.

CerMeHTHHTE AKTHUBH, IMaCUBU, PECII. IPUXOAH, PA3XOJU U PE3YIITATH BKIKOUBAT TE3U, KOUTO Ca U MOTIaT
na ObJaT TUPEKTHO OTHOCHMH KbM CHOTBETHHUS CETMEHT, KAaKTO M TAaKMBA, KOMTO MOTaT Ja OBbJaT pa3npenesieHn
Ha pazymHa 0a3a. O0n4aitHO TOBa ca: a) 32 MPHUXOJUTE - MPOJAKON Ha TPOAYKIUSA U TMPoaaxOa Ha CTOKH; 0) 3a
pa3xoauTe - 32 OCHOBHU CYpPOBHHH M MaTepHalld, 32 aMOPTHU3AIMY U 332 Bh3HATPAKICHUATA HA IPOU3BOJICTBEHUS
IepcoHal; B) 3a aKTUBUTC - UMOTH, MAIIMHH, CbOPBHKCHNA, NHBECTUIIUOHHU UMOTH U MATCpHUAJIHU 3aI1aCH; F) 3a
MACUBUTE — TPABUTEICTBEHH (DUHAHCHUPAHUS, 33aJbJDKEHHsI KbM TepcoHalla M 3a OOIIECTBEHO OCHTYpsIBaHE.
KanwuranoBute pazxonu (MHBECTUIMH) 1O OM3HEC CETMEHTH Ca OTIPAaHUYUMH Pa3Xo.IH, U3BBPIICHH IIpe3 MepHoa
3a MpUAOOWBaHE WM M3rPaKJaHe Ha CEKTOPHHM HETEKYIIN aKTHBH, KOMTO C€ OYakBa Ja ObJaT M3IMOJI3BaHU Ipe3
MOBEYE OT €IMH TEPHO/I.

pr)KeCTBOTO yrpanJisiBa MHBECTUIIUHUTE B HEHHU KHMKA, TBPTOBCKUTE PA3UCTH U NPCAOCTABEHUTE, PECII.
NOJydeHUTe (DPUHAHCOBM PECYpCH, KaKTO M JAaHBLUUTE HAa HUBO TNPEINpHATHE W T€ HE ce pasmpenensiT Ha
CErMEHTHO HHBO.

Pesynratute OT JEeWHOCTH, KOMTO C€ CUUTAT 3a CIy4YallHH CHPSMO OCHOBHHTE THUIIOBE OIEpaliu
(meiHOCTH) Ha APYKECTBOTO, KAKTO M HEpasMpeesieMUTe MPHUXO/U, Pa3XO/H, MTACUBH M aKTHUBH, CE OTYUTAT
OT/IEJIHO B TO3WIMSA ,,00IIM Ha HUBO JpykecTBO”. Te3n cyMum TO NPHHIMI BKIIOYBAT: JIPYTH JOXOIU OT
JIEeWHOCTTa, OCBEH aKO HE MPOM3THYAaT OT JEHHOCTTa HAa KOHKPETEH CErMEeHT, aJMWHHCTPAaTHBHH Pa3XOH,
JUXBEHW TPHUXOJN W Pa3xolly, pealu3upaHd M HEpealn3WpaHu TeyalOu W 3aryOM OT CHENKM C BallyTa U
WHBECTUIIUH, HWHBCCTULHU B JAPYTHU APYKECTBA, TBPTOBCKHM WU APYTrM B3€MaHHA, THPIrOBCKU 3aABJDKCHUA U
MOJYYeHH 3a€MH, pa3yeTH [0 JaHbLHM, IPOU3BOACTBEHO U aAJMUHUCTPATUBHO OOOpyIBaHe C OOLIO
npe/Ha3HaYeHHe.

[punaranara c4eTOBOHA IOJIMTHKA 32 OTYMTAHETO MO CETMEHTH, C& OCHOBABAa Ha Ta3W, M3MOJI3BaHA OT
APYXKECTBOTO 3a U3rOTBAHE HA HY6J'[I/I‘IHI/ITC MY OTYETH I10 3aKOH.

2.31. Ouenneane no cnpaeedausa cmoiHoCm
Hsikou oT akTHBHTE U TaCHBHTE HA JAPY>KECTBOTO CE OICHSBAT U MPEICTABAT U/HIIK CaMO OTIOBECTSABAT IO

CTpaBe/IJIMBa CTOMHOCT 3a IeJINTe Ha (PMHAHCOBOTO OTYMTaHe. TakuBa ca: a) Ha moBTapsiia ce (exerojana) 6aza —
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Opyeume ObA2OCPOUHU KANUMAN0B8U UHBECMUYUU, UHBECUYUOHHUME UMOMU, HPeOOCMABeHU U HOJYHeHU
OaHKOBU 3aeMuU U 3deMu Ha/om mpemu auya, onpeoesieH MmbPeo8CKU U OpyeU 83eMAHUSA U 3A0bICEHUS U OpYU,
0) Ha HemoBTapsIa ce (MeproANYdHa) 0a3a — He(huUHAHCOBU AKMUBU KANO UMOMU, MAUWUHU U 0O0pYO8aHe.

CrnpaBeanuBaTa CTOMHOCT € IleHaTa, KOSITO OM Ouia moiydeHa mpu mpoiaxbaTa Ha AaJieH aKTHB WIN
IUTaTeHa MPU NPEXBBPISIHETO Ha MACHB B 00MUaiiHa c/IeKa MeX 1y He3aBHCUMU Ma3apHU YYaCTHHIIM Ha AaTaTa Ha
onensBaneTo. CripaBeaiBaTa CTOHHOCT € M3XO/AIIA IIeHa U ce 0a3upa Ha MPEIoI0KEHHETO, e ONepaIysiTa 1o
npojakdaTa e ce pealn3upa WIM Ha OCHOBHMS Mas3ap 3a TO3HM aKTHB WIM NAcHB, WIM B Cllydall Ha JIMICa Ha
OCHOBEH Ta3ap — Ha Hail-U3roIHMUS Ma3ap 3a akTUBa WK NacuBa. KakTo onpenenaeHusIT KaTo OCHOBEH, TaKka U Hall-
W3TOJHMUSAT Ma3ap ca TaKWBa Ma3apH, A0 KOUTO IPY>KECTBOTO 3aABIDKUTEIHO UMa JOCTHIL.

M3mepBaneTo Ha CrpaBeaIMBaTa CTOMHOCT CE MIPABH OT MO3HIMATA HA MPEANOIOKCHNATA U TIPEIIEHKHTE,
KOWTO OMXa HaIpaBWJIM MOTCHIIMATHUTE Ma3apHU YYACTHHIM, KOTAaTO Te OMXa OMpeaersuii ieHaTa Ha ChOTBETHHS
aKTHB WJIM MACHB, KaTO ce JOMycKa, ye Te Omxa JAeicTBany 3a MOCTHraHe Ha Hail-qo0pa CTOMaHCKa U3roJa OT HETO
3a THX.

[Ipn m3MepBaHETO HA CIpaBEIMBATa CTOMHOCT Ha HE(WHAHCOBM AaKTHBHM BHHATW HM3XOJHATa TOYKA €
MPENIONIOKEHUETO KakBO OW OWII0 3a Ma3apHUTE YYaCTHHLM Hal-I00pOTO W Hal-e()eKTHBHO BBH3MOXKHO
W3ION3BaHE Ha JaJCHHS aKTHB.

JpyXecTBOTO Tmpwiara pa3jiMyHH OLEHBYHU TEXHUKU, KOUTO OMXa OWIM MOIXOJSAIIH CIPSIMO
crienuKaTa Ha ChOTBETHHUTE YCIOBHS, M 32 KOUTO paslojiara ¢ JOCTaThyHa 0a3a OT BXOJIIM JaHHH, KaTo ce
CTpEMH Ja HW3MO0J3Ba B MaKCHMallHa CTeleH HalWYHaTa MyOnuMyHO HaOmomaema nH(opMmanmus M pecm. ja
MHUHHUMU3HUpPA H3I0JI3BAHETO Ha HCHa6JIIOI[aCMa I/IH(I)OpMaHI/ISI. To us3non3sa u TPUTC AONMYCTHUMU IIOAXOJ4,
nasapuus, NpUXoOHUs U pasxoOHUs N00X00, KaTo Halil-4ecTo MpUIaraHUTe OLIEHbYHU TeXHUKH ca IUPEKTHHU W/UIH
KOPUTHpPaHW KOTHPAaHU TAa3apHH IICHW, Ma3apHA aHAIO3M M JUCKOHTHPAHU IapUYHH TOTOIM, BKJI. Ha 0a3a
KaIMTaJIM3UPaH T0X0 OT HACM.

CHpaBeI[HI/IBaTa CTOMHOCT HAa BCHYKU aKTUBU U macuBH, KOUTO C€ OLICHABAT I/I/I/IHI/I OIIOBECTABAT BBHB
(UHAHCOBHSI OTYET IO CIpaBe/JIMBa CTOMHOCT, C€ KaTeropu3upa B paMKHTE Ha clieJHaTa Hepapxus Ha
CIIPaBEIIMBUTE CTOMHOCTH, @ HIMEHHO:

e Huso 1 — Korupanu (HexkopurupaHu) mazapHd IIEHH Ha aKTHBEH Ma3ap 3a WASCHTHYHU aKTHBU WU
MACHBH;

e HuBo 2 — OueHbYHM TEXHHUKH, NPH KOUTO CE€ M3MOJI3BAT BXOMAALIM AAHHH, KOMTO Ca PAa3lUYHUA OT
JUPEKTHO KOTUPAHH LIEHH, HO Ca MPSKO WM KOCBEHO JIOCTHITHU 32 HAOI0CHUE, BKII. KOTaTO KOTHPAHUTE
LIEHH ca 0OEKT Ha OIpeeNIeH! KOPEKINH; U

e Huso 3 — OueHbYHH TEXHUKH, IPH KOUTO CE M3IIOJI3BAT BXOASAIIM JTaHHU, KOUTO B 3HAYMTEIIHATA CU 4aCT
ca HeHaOIoJaeMH.

3a Te3n aKTUBHM W MMACHBH, KOUTO CE OLEHSIBAT 10 CIIPAaBEJIMBA CTOWHOCT BHB (DMHAHCOBHUSI OTYET Ha
noBTapseMa 0aza, Ipy>KECTBOTO NpaBH NpELEHKAa KbM JaTaTa Ha BCEKH (UHAHCOB OTYET Jalld € HeoOXOIuM
TpaHcep B HMBaTa Ha iepapXus Ha CHpaBeAMBaTa CTOMHOCT Ha JaJeH aKTHUB WM MAcHB B 3aBUCHMOCT OT
pasnojaraéMMTe U U3MOI3BaHUTE KbM Ta3H JaTa BXOISAIIU TaHHH.

B npyxecTBOTO ca pa3paboTeHH BBHTPEINHH MpaBHia U MPOIEIYPH [0 M3MEPBAHETO Ha CIIPaBeIUBaTa
CTOMHOCT Ha Pa3JIMYHUTE BHJOBE AKTHBH W MACHBU. 32 LIENTA € ONPEIENICHO CIELHUAIIHO JIMLE MO OLEHKUTE Ha

45



CODAPMA Al
IPUIOXEHUA KbM HHANBUAYAJIHUA ®UHAHCOB OTYET 3A IIEPUOJA OT 01.01.2025 1. g0 30.09.2025 ronuna

MOTYMHCHUE Ha (DUHAHCOBUS TUPEKTOP HA JPYKECTBOTO, KOETO OPraHM3HMpa OCHINECTBIBAHETO HA IICTHS
OIICHBYCH MPOIIEC, BKJI. KOOPMHUPA U HaOJIr01aBa paboTaTa Ha BHHIIHUTE OIICHUTEITH.

JIpy’KeCTBOTO H3II0JI3Ba EKCIIEpPTH3aTa Ha BBHINHM JIMICH3UPAHH OICHHUTECIM 3a OIpEACNIIHe Ha
CIIPaBEJIMBUTE CTOMHOCTH Ha CIICJHUTE aKTHBU W TACHBU: (YUHAHCOBUME AKMUBU NO CNPABEOIUBA CMOUHOCM
npe3 opye sceobxeamen 00xo0 - Huro 1 u Huso 2, unsecmuyuonnu umomu - Huso 2 v Huso 3, umomu, mawunu
u obopyosane - Hueo 2 u Huso 3. V300pbT Ha NMUIIEH3WpaHU OLIEHUTENN Ce MpaBU Ha TOAWIIHA 0aza, KaTo ce
M3M0JI3BAT CIICJHUTE KPUTCPHH: MPHIAraHd MPOodEeCHOHATHH CTaHIAPTH, NPOGECHOHAICH OMHUT W IO3HAHUS;
penyTanus u nasapeH cratyc. [leproaudHo ce mpereHsBa He0OOX0AUMOCTTa OT POTAIIMS HAa BHHITHUTE OICHUTEITH
— Ha BCEKH TPH - MET ToauHu. [IpUI0KEHHEeTO Ha OICHBYHHUTE MOAXOAM M TEXHUKH, KAKTO W H3MOJI3BAHHUTE
BXOJAIIM JIaHHUA 3a BCEKH CIydail Ha HM3MEpBaHE Ha CIpaBeJIMBA CTOMHOCT, ca OOEKT Ha 3aIbIDKHTEITHO
00CHKIaHe U KOOPAWHHPAHE MEKIY BBHIIHUTE EKCIEPTH-OIECHUTENN U CIEIHATHO ONPEACICHOTO JIHIE IO
OLICHKUTE, KAKTO W MPUEMAaHETO Ha W3AaBaHUTE OIECHHUTEIICKA JOKJIAAXM — OCOOEHO 1O OTHOIIECHWE Ha
CBIICCTBEHHUTE TPEANOIOKEHUS W KpaHUTE 3aKIIOYCHHS M TPEIIOKEHHMS 3a pa3Mepa Ha CIpaBeTHBaTa
croiiHocT. PUHAIHUTE OLEHKH Ha CIpaBeTHBaTa CTOMHOCT MOJIEKAT HA 0J00pEeHHE OT (MHAHCOBHUS TUPEKTOP
W/WIH TJIaBEH CYETOBOIMTEN, U3ITBIHUTEIHUS AUPeKTOp U ChBETa Ha TUPEKTOPUTE HA IPYIKECTBOTO.

Ha narata Ha Bceku ()MHAHCOB OTYET CHOOPA3HO CYCTOBOJIHATA MOJMTHUKA HA JIPY)KECTBOTO CIICIHATHO
OIPE/ICIICHOTO JIUIIE 110 OIICHKHUTE MPaBU 001 aHAJIM3 Ha MPEABAPUTEIIHO chOpaHa HHGOpPMAIHs 3a IBHKECHHETO B
CTOWHOCTHTE HA aKTUBHTE M MACHBUTE Ha JPY)KECTBOTO, KOMTO MOMJIEKAT HA OICHKA WIIM OIMOBECTSABAHE IO
CIpaBeIMBa CTOWHOCT, 32 THIIA HAJWYHH JAHHA U BB3MOXHHUTE (AKTOpU 3a HAOJIIOJAaBAHUTE MPOMEHH, H
npejsara 3a oJ00peHue npen GUHAHCOBHS JAUPEKTOpP MOAXOJa 3a M3MEPBaHE Ha CHpPABEUIUBHTE CTOMHOCTH Ha
CHOTBETHUTE aKTHBH W IMMTACHBH KbM Ta3u Aata. [Ipr HEOOXOMMOCT TOBA C€ KOHCYJITHPA U3PHYHO C M3MOJI3BAHUTE
BBHIITHU OIICHUTEITH.

PesyaraTute OT OLEHBYHHS MPOIEC HAa M3MEPBAHE Ha CIPaBEIIMBaTa CTOMHOCT c€ TMPEICTaBsIT Ha
OJIUTHHS KOMUTET M HA HE3aBUCHMHUTE OJUTOPH Ha IPYKECTBOTO.

3a mesuTe Ha OMOBECTSABAHMSATA HA CIIPABEIIMBATa CTOMHOCT, JAPY)KECTBOTO € ONPEICIIIO ChOTBETHHUTE
CH aKTHBH W ITaCHBH Ha 0a3a TAXHATa CHIIHOCT, OCHOBHH XapaKTEPUCTUKH M PHCKOBE, KAKTO M HA HEepapXUIHOTO
HHBO Ha CIIPaBeUINBATA CTOMHOCT.

2.32. Ilpeuyenxu om onpedenawio 3HaueHue nPU HPUTAZAHE CUEMOBOOHAMA HOTUMUKA HA
opyycecmeomo. Kntouoeu npubnuzumennu oyenku u npeonoi0HceHus ¢ 6UCOKA HECUZYPHOCH.

Ouenka na cnpagednueama cmoUHOCH HA KANUMAIO6U UHEECHUUUU

KoraTo crpaBeyinBaTa CTOMHOCT HA KAMMTAJIOBUTE WHBECTUIMH, OTUYETCHH B OTYETa 32 (PUHAHCOBOTO
CBCTOSIHME, HE MOXKE Jia ObJie TojdyveHa Ha 0a3a KOTHPAHW [IGHU HAa aKTHBHU Ta3apH, TAXHATA CIpPaBE/IIMBA
CTOMHOCT c€ OMpeieiis 4pe3 M3MOJI3BaHE Ha JPYTd OLECHBYHH MOJIEIM M TEXHHMKH, BKJIFOYMUTEIIHO MOJIENa Ha
JUCKOHTHUPAHUTE MMapyuIHU IMOTOLH.

W3non3Banara Bxojsia HHPOpMAIHs B TE3U MOJIENN ce ChOMpa OT HAOI0aBaHU 1a3apH, KbJIETO TOBA €
BB3MOXHO, HO KOTaTO TOBa HE MOXe Ja ObJe HAlpaBEeHO, OMNPECIITHETO HAa CIPABEAJIMBUTE CTOHHOCTH
mpeJroara MPUIIOKEHUETO Ha OMNpeJieieHa CTeleH Ha MpelieHKa. TakaBa INpelieHKa BKII0YBa pasriiekaaHeTo,
aHaJIn3a W OLICHKAaTa 3a BXOAAINIUTE JaHHW KaTO HallpuMEpP, 3a JUKBUACH PHUCK, KPEAUTCH PUCK W BOJIATHIIHOCT.
[IpoMeHuTe B mpeAnoNoXeHuATa 3a Te3n (GakTopu MoraT Ja TOBIHUSAAT BHPXY pa3Mepa Ha OTYeTeHaTa
CIpaBe]INBa CTOMHOCT Ha (DMHAHCOBUTE MHCTPYMEHTH. OCHOBHUTE KJIFOUOBH MPEATIOIOKEHUS U KOMIIOHEHTH Ha
MoOjIela ca oroBecTeHU B [Ipunoocenue Ne 20.
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H3uucnenue na ouakeanu KpeOumnu 3a2you 3a npedocmasenu 3aemu, NOPLYUMEICEa U 2apaHyui,
MBP2O6CKU 83eMAHU, 6KJl. O CEBP3AHU TUUA U NAPUYHU CPEOCMEA U RAPDUYHU eKEUBATCHMU

W3mepBaHeTO Ha OYakBaHAaTa KpeauTHA 3aryda 3a (MHAHCOBM AKTHUBH, OTYMUTAHHM IO aMOPTU3HUpaHA
CTOMHOCT (MPENOCTABEHH 3acMH, MOPBHUUTEIICTBA, B3EMAaHHS W aKTHBH IO JOTOBOPU C KIWEHTH, HMapUYHU
Cpe/ICTBa M MAapUYHKM €KBUBAICHTH), KAKTO W 3a MPEJ0CTaBeHH (PMHAHCOBY TapaHIMU € 00JIacT, KOSITO M3MCKBA
M3MON3BAHETO HA KOMIUICKCHH MOJICU M CHIICCTBEHU MPEIIIONIOKEHHS 3a OB/ WKOHOMHYECKH YCIIOBHS H
KPEJIUTHO TOBEJCHUE HAa KIWUCHTH WM JUTHXHUIM (HAIPUMEP BEPOSITHOCTTa KOHTPATCHTUTE Ja HE U3ITBJIHST
3aJIJDKEHUSATA CU M TPOU3TUYAIIUTE OT TAX 3aryou).

3a mpuiaraHeTo Ha TE3W W3UCKBaHUsS PHKOBOJICTBOTO Ha JPYKECTBOTO MPaBU pEAMIA CHIIECTBEHU
MPEleHKH, KaTo: a) OmpejelsiHe Ha KPUTEPHU 3a WIACHTH(QUIMpPAHE M OIEHKA Ha 3HAYMTENHO yBEIHUUYCHHE Ha
KPEJUTHHUS PUCK; 0) N300p Ha MOAXOMSAIIN MOJCIU U MPEANOI0KCHHS 32 H3MEPBaHE Ha OYaKBaHUTE KPEIUTHU
3aryOu; B) (hopMupaHe Ha TPyIH OT CXOAHH (DMHAHCOBHM aKTUBHU (MOPTEHIN) 3a LEIUTe Ha U3MEPBAHETO Ha
OYaKBaHWTE KPEJIUTHHU 3aryOu; I') YCTAHOBSBAHE U OILICHKA 32 3aBUCHMOCTTA MEXy MCTOPUUECKUTE MPOIICHTH Ha
MPOCPOYHE H MOBEJCHUETO HA ONPEACICHN MaKpOIoOKa3aTelH, 3a Jja ce 0Tpas3sT e(heKTUTE OT MPOTHO3KUTE 3a TE3H
MaKpOIOKa3aTesy B Ob/elle MPH W3YUCICHUATa HA OYaKBaHHUTE KpeAUTHH 3aryou (Ilpunoswcenue Ne 43).

3a mvp2oBCKUme 63emarus, 6KJ1. On C6vbp3aHu iuua

JpyKecTBOTO M3ION3Ba MaTPUIM 32 MPOBU3WH 33 M3YMCICHHETO Ha OYaKBAaHHTE KPEIWTHU 3aryOH OT
TBHPIOBCKUTE B3€MaHMS U aKTUBHUTE IO AoroBop. [IponenTure Ha mpoBu3uuTe ce 6a3upar Ha AHUTE [IPOCPOUHE 32
IPYyNHU OT pa3INYHH KIMEHTCKH CerMeHTH (TIOpTQEiim), KOUTO MMAT CXOIHU MOJIENY Ha 3ary0a (THIT KJIMEHT KaTo
CEKTOp).

Besika marprna 3a mpoOBH3MHM ITHPBOHAYAIHO CE OCHOBAaBa Ha JETAMITHM MUCTOPUYECKH HAOIIOJCHUS 3a
MPOLIEHTH Ha HECHOMPAEMOCT HAa B3€MaHHATAa HA JAPYKECTBOTO M JBM)KEHHETO Ha B3EMaHMATA IO TPYNHU
npocpounst. Obn4yaiiHO ce M3I0J3BAaT UCTOPUUYECKH JaHHU MOHE 33 TPU FOJUHM CIPSIMO AaTaTa Ha (pUHAHCOBHSA
oTyeT. [lombIHNUTENHO MaTpHIlaTa ce Kanuopupa Taka, 4ye 1a KOPUrupa NCTOPHUECKH yCTaHOBEHUTE 3aBUCHMOCTH
3a KpEeAMTHHUTE 3aryOH C MPOrHO3HaTa MH(GOpMauus, U3MOI3BAKH M BEPOATHOCTHU CLEHApUH. AKO c€ OYakBa
JaIeH TIPOTHO3HU MKOHOMHUYECKH YCIIOBUS, U3MEPEHHU Upe3 ONpeAeNIeHH MaKpOIOKa3aTeldH /1a ce BJOIIAT WU
noJo0pAT Ipe3 cielBallaTa roJuHa, KOETO MOXE Ja JIOBElEe A0 YCTAaHOBEHO KOPENAMOHHO yBEJIMYEHHE Ha
MPOCPOYHSTA B NAJCHUS CEKTOp (TUM KIMEHT), HICTOPUYECKHUTE MPOIIEHTH Ha HEM3MbJIHEHHE ce Kopurupar. Kem
BCSIKa OTYETHA JaTa HaOI0aBaHUTE MCTOPHUYECKH MPOLEHTH HA HEHU3IIBJIHEHHE CE aKTyaJIM3HparT U ce OTUUTAT
e(eKTHTE OT MPOMEHUTE B IPOTHO3HUTE OIICHKH.

OneHkata Ha CHOTHOLIEHHWETO MEXAYy HaOJMI0AaBaHUTE HCTOPUYECKH IPOLEHTH Ha HEU3IIbIHEHHE,
MPOTHO3HUTE HKOHOMHUYECKH YCIIOBUS M OYAKBAHUTE KPEJUTHU 3ary0OH € ChIIIECTBEHA CUSTOBO/{HA OIICHKA.

CrolfHOCTTa Ha OYaKBaHHWTE KPEIWTHM 3aryOu € 4YyBCTBUTENHA KbM IIPOMEHHM B OOCTOSITENICTBAaTa U
MIPOTHO3HHTE YyCIIOBUS. McTopmuecknTe KpeAWTHH 3aryOM Ha JPYXKECTBOTO M MPOTHO3HUTE HKOHOMHYECKH
YCIIOBHSI MOT'aT JIa c€ OTKJIOHSBAT CIPSIMO ICHCTBUTENIHATAa HECHOUpPaeMocCT B ObJere.

Nudopmanusira 3a ouakBaHUTE KPEIUTHU 3aryOH OT THPTOBCKUTE B3eMaHUs, BKJI. OT CBBbP3aHH JIUIA C
HaTpyIBaHe ca ONOBECTEHU B [lpunoowcenue Ne 21, Ipunooswcenue Ne 22, Ipunoowcenue Ne 24, Ilpunoocenue Ne 25

u Ipunooicenue Ne 26 b.
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IIpe3 2025 r. Bp3cTaHOBeHaTa O0E3I[CHKA HA THPTOBCKH B3€MaHUs, BKJI. OT CBBP3aHU JIUIA, HETHO OT
HayucieHata ¢ B pasMep Ha 93 x.uiB. (2024 1: BB3CTaHOBeHaTa OOC3IICHKA HAa THPTrOBCKH B3EMaHUS, BKI. OT
CBBP3aHN JINIIA, HETHO OT HAadWcieHaTa € B pasMep Ha 12 x.iB.). ([lpunoosicenue Ne 9, I[lpunooicenue Ne 22,

Hpunoocernue Ne 24 u Ipunoocenue Ne 25 u Ipunosicenue Ne 26 b ).

3a npedocmaeeﬂume 3aemu u eapanyuu

Jpy>KecTBOTO € BB3IPHUENO OOLIUs MOAXOA 33 HM3YHMCISIBAHE Ha OO€3LeHKaTa OT OYaKBaHUTE Obaemu
KpeJUTHU 3aryOu Ha mpepocTaBeHHTe 3aemu, chriiacHo MC®O 9. 3a menra qpyxecTBOTO Mpuiiara u3opaH oT
Hero Mofen. HeroBoto mpuiokeHHe MHHaBa Ipe3 HAKOJKO CThIKU. I[IbpBO ce ompenens KpeauTeH peHTHHI Ha
JUIbKHUKA TTOCPEICTBOM METOJOJIOTMU Ha BOJCIIY PEUTHHTOBH areHIMY 332 ChOTBETHUTE CEKTOPH B UKOHOMHUKATA
U CHOTHOUIECHUS - KOJIMUECTBEHU U KaueCTBEHU NapaMeTpH Ha IOKaszaTelH 3a JaJeHOTO ApyxecTBo. Karo Bropa
CTBITKA, Ype3 CTATUCTHYECKH MOJEIH, BKIIOYBAIIN UCTOPUUECKHU JaHHU 3a BEPOSTHOCTHU 3a HemsmbiHeHue (PD),
MPEXOAN MEXIY Pa3INYHH PEUTHUHTH, MAaKPOMKOHOMUYECKH AAHHU U MPOTHO3U, CE€ MPECMSTAT PEIEeBAHTHUTE
MapruHanad PD mo roauwHu 3a Bceku peiituHr. Ha TpeTo MsicTo, Ha 0a3a Ha TO3W aHAIM3 W ONpPElCIICHUS
PEUTHHI, KaKTO M Ha KOMIUIEKC OT IIOKa3aTeNd 3a XapaKTepPUCTHKM HAa MHCTPYMEHTa KbM JaTaTa Ha BCEKH
(uHaHCOB OTUET, ce onpeaeysT: etansT Ha HHcTpyMeHTa (Etam 1, Etan 2 nnm Etan 3), Hyxaute PD 3a cpoka Ha
WHCTPYMEHTa, KaKkTo U 3arybata npu HemsmbiHeHHE (LGD). OcHoBHaTa popmyrna 3a U3UHCICHIE HA OYaKBAHUTE
kpenuthu 3aryou e: ECL=EADxPDxLGD, kbaero:

ECL e mokazarenst 3a 04akBaHH KPEAUTHU 3aryOH
EAD e nokasarenst Ha CyMa Ha €KCIIO3ULMSTA IPU HEU3ITBIHCHUE

PD e nokasareis 3a BEpOATHOCT 34 HEU3I'bJIHEHUE

LGD e nmoka3zarteis 3a 3ary0aTa Ip1 HEU3IIbJIHCHUE.

[lpu ompenensHero Ha 3arybata ce B3eMaT IPEJBHJ BCHYKH TapaHIUHM, W/WIM 00€3MedYCHUs W/ HiH
3acTpaxoBkd. [0 TO3M HaumH, KaTo IOCNIEIHA CTBIKA, W3NOJ3BAllKM BCUYKU TE3M MapaMeTpu, U Clex
IUCKOHTHPAHE, Ce I0OCTUIa [0 KaJKyJalus Ha OLIEHKaTa Ha OYaKBaHATa KpEIUTHA 3ary0a 3a ChbOTBETHUS EPHOA

Ha CbOTBCTHHA (1)I/IHaHCOB aKTHUB.

B Eran 1 ce BKIIIOYBAT MPEJOCTABEHH 3a€MH, KOUTO ca KiIacH(UIMPaHU KaTo ,,pelOBHHU” CHIIIACHO
BBTPEIIHO pa3paboTeHa pUCKOBa KJIACH(PHUKAIMOHHA cXxeMa. ToBa ca 3aeMH, MPEJOCTABEHU HA JTBKHUIN C HUCHK
PUCK OT HEU3NBIHEHWE, PEIOBHO OOCTyXBaHe, O€3 3HAYMTENHW BJIOIIABAHWS B KIIOYOBH TOKA3aTEIU
(unaHCcOBM M He()MHAHCOBM) M HE ca HaJWIE TBDKUMH CyMH, KOMTO ca B mpocpodne. OuakBaHara 3aryda ot
o0e3IIeHKa 3a Te3U 3aeMHU Ce U34HCisiBa Ha 0a3a Ha PD (BeposSTHOCT 3a HEM3MBIHECHHKE) 3a clieABainuTe 12 Mecena
W OYAKBAaHETO Ha JAPYXKECTBOTO 3a pa3Mepa Ha 3aryda Npu eKCIO3WLUS B HEU3NBJIHEHUE B ciensamure 12
Mecera.

B Etan 2 ce BkjIr04BaT Mpe0CTaBEHU 3a€MH, KOUTO ca Kiacu(uIMpaHu Karto ,,penorosapsau . Tosa ca
3aeMH, MPH KOUTO € HAaJIWIE YCTaHOBEHO (Ha 0a3a KOMIUIEKC OT MOKAa3aTelld) CHINECTBEHO BIIONIABAHE Ha
KPEIUTHUS PUCK, CBBP3aH C JUTHXKHHKA, CIPSIMO ITHPBOHAYAIHOTO MPHU3HABaHE Ha ekcro3unusata. O4yakBaHaTa
3ary0a oT 00Oe3leHKa 3a Te3W 3a€MH CE M3UHMCIsABa Ha 0a3a BEPOSATHOCT 32 HEM3ITBJIHEHHE 3a LENUs )KUBOT Ha
MPEOCTaBEeHUs 3aeM, KOHUTO ce CUMTA 3a KPeJIUTHO-HEOOEe3IeHeH U 0UYaKBaHETO Ha JIPYKECTBOTO 3a pazMepa Ha

3ary6a IIpU CKCITIO3ULMA B HEUIITBJIHECHUEC 3a LCIIHUAT ¥ )KU3HEH IUKBDBJI.
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B Eran 3 momanmaTt nmpemnocTaBeHH 3aeMH, KOUTO ca KiacU(UIIMpaHU KaTo ,, TpyaHockOupaemu’. ToBa ca
3aeMH, TIpA KOWTO ca HaJUIlE JTOKA3aTeNICTBA, Y€ B3EMaHETO € Be4Ye KPEeTUTHO-O0E3IEHEHO, T.€. HACTBHITWIO €
KpeIuTHO CchOWTHE (CBIIacHO TMpHeTaTa IOJUTHKA 3a CHhCTaB Ha CHOWTHS 3a HEH3ITBIHEHHE). 3a IelTa ce
M3BBPIIBA aHATU3 HA CUCTEMa OT IOKa3aTeN, M3IO0A3BaHU KAaTO WHIWKATOPU 33 HACTBIIWIN KPSJAUTHU 3aryOu.
3ary0ara oT 00e3lieHKa 3a Te31 3a€MU CEe M3UMCIIsIBA Ha 0a3a BEPOSTHOCTHO-TIPETETIICHHU CIICHAPHH 32 OYaKBAHETO
Ha JPYKECTBOTO 3a pa3Mepa Ha 3ary0a Hpu KpeIuTHO-0Oe3leHeHa EeKCIO3WINSA B HEW3IBJIHEHHE 3a IEHs |
JKU3HEH IHUKBII.

[IpenocraBeH 3aeM € ¢ KpeauTHA 00E3IIEHKa, KOTaTO Ca HACTHIIWIM €THO WJIM IMOBEYe ChOMTHS, OKa3BaIllH
HEOJIarONPHUATHO BB3JICHCTBUEC BBPXY OYAKBAHUTE OBJCHIM MAPUYHU TOTOIM OT TO3U 3aEM, PECHCKTHUBHO
(hMHAHCOB aKTHB.

CpmmsiT MOZen JpyKeCTBOTO H3IOJI3BAa 3a OMNpENeNsiHe Ha OYaKBAHUTE KPEIWUTHH 3aryom mpu
MPEIOCTABCHUTE TapaHIUU U OTPEACIICHN HHIUBUIYATHU B3EMaHUsL.

OCHOBHU BBIIPOCH OT IMIOJIUTUKATA U KOMILICKCA OT KPUTCPUH 33 OLCHKA HAa CKCIO3MIMATA Ha
JIPYKECTBOTO KbM KPEIUTEH PUCK, CBPB3AH C MPEIOCTABEHUTE 3a€MH, Ca ONIOBECTEHU B [Ipunoowcenue Ne 43.

Nudopmarusita 3a o4akBaHUTE KPEIUTHU 3aryOr OT IPEJOCTABEHUTE 3a€MH, TAKCH TI0 TIOPHUYUTEIICTBA U

0 JIOTOBOPH 32 (PMHAHCOBU TapaHIUK ca onoBecTeHH B [lpunooicenue Ne 21, [punooicenue Ne 24, [lpunoscenue
Ne 26 a u Ilpunoowcenue Ne 41.

IIpe3 2025 r. HaywcieHaTa 00C3IICHKA 32 OYaKBaHU KPEIUTHH 3aryOH 10 MPEI0CTaBeHU 3a€MH, HETHO OT
BB3CTAHOBEHATa € B pasmep Ha 224 x.iB. (2024 r.: HauncneHara oOe3leHKa 32 OYaKBaHU KPEIWTHU 3aryod 1o
MPEAOCTaBeHU 3a€MH, HETHO OT Bb3CTaHOBEeHATa € B pasmep Ha 591 x.7B.) ( Ipunoowcenue Ne 12, [Ipunoocenue Ne
21, Ipunoxcenue Ne 24 u Ipunosicernue Ne 26 a ).

IIpe3 2025 r. HAMa HaywclneHa oOe3leHKa 32 OYaKBaHW KPEOUTHH 3aryOW 1O JIOTOBOPH 3a (PMHAHCOBHU
rapaniuu (2024 r.: HsIMa HadyMcieHa OOE3I[CHKAa 3a OYaKBaHW KPEJWTHU 3aryOM IO JIOTOBOPH 3a (DUHAHCOBU
rapanuuu ) (/Ipunoocenue Ne 11, [punooicenue Ne 12 u Ipunoocenue Ne 41).

IIpes3 2025 r. HsIMa HAYMCIICHW OYAaKBaHM KPEAUTHU 3aryOu Mo Takcu 3a mopbuutencTtsa (2024 r.: HaMa
HAYUCJIEHN OYAaKBAaHU KPEAUTHU 3aryOH MO TaKCH 3a NOpbUMTeNcTBa). ([Ipunoscenue Ne 11, Ipunoscenue Ne 12 u

Ipunoocenue Ne 24).

Tapuunu cpedcmea

3a M3YMCICHUETO HAa OYaKBAHWUTE KPEOUTHH 3aryOu MO napuuxHume cpeocmed u eKeusaieHmu 6 OaHKu,
JPY>KECTBOTO Mpuiiara o0uIus ,,TpueTanen’” moaxo 3a odesnenka, omnpesneneH or MCPO 9. 3a nenra ce mpuara
Mojes, Oa3upaH Ha MyOJMKyBaHWTE PEHTHHIM Ha OaHKWTE, ONPEACIEHHM OT MEXIYHApOIHO IPHU3HATH
peiituaroBu ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha tasu 6a3a, or emHa crtpaHa, ce
OTIpeneNiAT MoKasaTtenure 3a PD (BepoATHOCTH 3a HEM3IBIHEHHUE), KATO Ce M3MONI3aT MmyOauyHuTe JanHu Ha PD
pedepupaiiy KbM peHTHHTa Ha ChOTBETHATa OAaHKa, a OT Jpyra, 4ype3 MpOMsiHATa Ha pEeHTHHTa Ha ChOTBETHATA
0aHKa OT epPHOJ B IEPHO/, IPY>KECTBOTO OLIEHABA HATMYUETO HA 3aBHUILECH KPEIUTEH PUCK.

3aryOuTe npu HEM3BJIHEHHUE CE OLICHSBAT 0 ropernocoucHara Gopmyna. [lpu onpenensuero Ha LGD ce

B3C€Ma NpCABHU HATUYUCTO HAa FapaHTUPAHA W/WIH 00e3IeYeH! CyMH 11O CbOTBCTHUTC 0aHKOBHU CMETKH.

Jlusuneosu 002060pu
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[Ipunaranero Ha MC®O 16 n3nckBa ppbKOBOACTBOTO Ha APY>KECTBOTO Ja U3BBPIIN Pa3IudYHU MPELCHKH,
NPUOIM3UTETTHH OLCHKU W MPEIIONIOKEHHU, KOUTO OKa3BaT BIHMSHUE BBPXY OTUETCHHTE aKTHBH C MPaBO Ha
[OJI3BAaHE M 3aABJDKEHUSA MO JU3MHr. OCHOBHMTE KIIIOUOBM IIPELIEHKH 3acsAraT OINpPEleTHETO Ha MOAXOASIIA
JUCKOHTOBA HOpMa M OIpPENEISIHETO Ha CpPOKa Ha BCEKH JIM3MHIOB JOTOBOpP, BKIIOYUTETHO JAIH € JOCTaThYHO
CUT'YpHO, Y€ OIIMHTE 3a yAbJDKAaBaHE / MpeKpaTsBaHe HAa CPOKA Ha JIOrOBOpa IIE CE YNpaKHAT. B pesynrar Ha
HECHTYPHOCTTA TI0 OTHOIICHHE HAa TE3H MPEANON0KEHHS U MPUOTU3UTEIHN OLICHKH € Bh3MOXKHO Jia Bh3HUKHAT
CBIIECTBEHH KOPEKIMM B OajaHcOBaTa CTOMHOCT HA 3aCErHATHTE aKTUBU W NACHBH B OBIEINE U PECIEKTUBHO
otueTeHuTe pazxoau u npuxonu (Hpunoscernue Ne 33, Ipunoocenue Ne 34, [lpunoscenue Ne 38 u Ilpunoscenue
Ne 41).

Ilpuxoou om 0oz060opu ¢ Knuenmu

[Ipn npusHaBaHEe Ha NMPHXOAWUTE M W3TOTBSHE HA TOMUINHHSA (PUHAHCOB OTYET PHKOBOACTBOTO MPABH
pa3IUYHM TPENEHKH, MPUOIH3UTEIHNA OICHKH W MPEANOJI0KEHHS, KOUTO OKa3BaT BIMSHHE BBPXY OTUETCHHUTE
Ipuxoau, pasxou, aKTHUBU KW MACUBU IO JOIrOBOPU U CHOTBCTCTBAILIHUTE MM OIIOBCCTABAHMUA. B pe3yiaTar Ha
HECUT'YPHOCTTA IO OTHOIICHHEC Ha TE3U IMPCAIIOJIOXKCHUA 1 HpH6HH3I/ITCJ'IHI/I OLICHKH, € Bb3MOXXHO Ja BB3HHKHAT
CBIIIECTBEHH KOPEKIIMHU B OalaHCOBATa CTOMHOCT HA 3aCETHATHUTE aKTHBU U MTACHBHU B OBJCIIE U PECI. OTYCTCHHUTE
Pa3XoIH U MPUXOJIH.

KiroduoBuTe mpenieHKu U OpeInoioKeHNs, KOUTO OKa3BaT CHIIECTBEHO BIMSHUE BHPXY pa3Mepa U CPoKa
3a TIpU3HABaHE Ha TPUXOAUTE OT JIOTOBOPH C KJIMEHTH ca CBHP3aHU C ONpPEACITHETO Ha MOMEHTa BB BPEMETO,
KOTaTo KOHTPOJI'BT BbPXY OOCIIAHUTE B JIOTOBOpA C KJIMEHTA CTOKU /WM YCIYTH C€ MPEXBHPIA HA KIUCHTA U
OIIEHKATa Ha MPOMEHIMBOTO Bh3HATPaXXICHUE 3a BBPHATH CTOKH U padaTu 3a ooeM (Ilpunooscernue Ne 2.5.1).

Mamepuannu 3anacu

Hopmanen kanayumem

HopMmanHusaT mnpoOM3BOJACTBEH KalalUTeT Ha JPY)KECTBOTO € OMNpeeieH Ha 0a3a MNpENeHKUTEe Ha
PBKOBOJCTBOTO (CJIe]] HAPABEHH aHAIM3H) 32 ONTUMAIIHO HATOBApPBaHE HA HETOBUTE MTPOU3BOACTBEHU MOIIHOCTH
U BB3BPHIIACMOCT HAa WHBECTHIIMUTE B TAX, NPU MPOJYKTOBA CTPYKTypa Ha MPOW3BOJCTBOTO, MpHETa 3a
oOuyaiiHa.

Koraro akTuuecku pealu3upaHusT o0eM 3a OTHIEJIHM MPOU3BOACTBA € IIOJ OIpPEICICHUsS OT
JIPYKECTBOTO 00EM HOpPMaJeH MPOW3BOACTBEH KalallMTeT, C€ MPaBIT CHOTBETHUTE IPEU3UMUCIICHUS Ha
MOCTOSIHHUTE Pa3XOJd, BKJIIOYCHH B CEOECTOMHOCTTA HAa 3aMacuTe OT NPOJAYKIMATA M HE3aBLPIICHOTO
MPOM3BOJICTBO.

Obesyenxa

B kpas Ha Bcska (MHAHCOBAa TOAMHA JIPY>KECTBOTO HM3BBPIIBA IpEryieJ Ha CHCTOSHHETO, CpOoKa Ha
TOAHOCT U M3MOJ3BAEMOCTTa Ha HAIMYHUTE MaTepualiHy 3arnacy. [Ipu ycTraHOBABaHe Ha 3amacH, KOUTO ChAbpKaT
MOTEHIIMAHA BEPOSITHOCT JIa He OBJAT PEATM3UPAHU 10 CHINECTBYBAIaTa UM OaJlaHCOBA CTOMHOCT B CIIC/IBAIIUTE
OTYETHH MEPUOJTU, APYKECTBOTO 00E3IICHIBA MATEPHAITHATE 3aIlacH JI0 HETHA pealu3upyemMa CTOWHOCT.

B pesynarar Ha HampaBeHWTe mperiiend W aHamm3u mpe3 2025 r. HiAMa oTdyeTeHa O0e3lEeHKa Ha
Matepuanuure 3anacu (2024 r.: 207 x.B.) (Ilpunoscenue Ne 5 u Ipunoscenue Ne 9).

Ilpeouenka na umomu, mawtunu u odopyosane
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Kem 31.12.2021 1. e u3BBpLIEH LSAJIOCTEH MpETNe] 3a HACTBIWIUTE LIEHOBH MPOMEHH B CIIPaBEIMBA
CTOMHOCT Ha IBITOTPaiHUTE MAaTEpPHAIHM AaKTUBH HA JPYKECTBOTO, KAaKTO M Ha TAXHOTO (U3UYECKO H
TEXHUYECKO CBhCTOSHME, HayMHA Ha EKCIIoATalusl M OCTAaThueH IoJie3eH >KUBOT. CHOTBETHO, HalpaBeHa €
MPEOLIEHKa, Th KaTo KbM Ta3M JaTa 3aBbpIIBAa NPUETHIT IO MOJUTHKA METTOAMULIEH NEepUOoJ 3a TIXHaTa
npeoneHka. llpermenbT W MpeoleHKaTa ca HM3MBIHEHH C NPO(ECHOHATHOTO CBHACHCTBHE Ha HE3aBHCUMH
JULEH3UPAaHU OLICHUTEIIH.

JInneH3upaHUTE OLIEHUTENHU ca U3PA0OTHIN U TECT Ha YyBCTBUTEIIHOCT Ha MPEUIOKEHUTE OT TSAX OLEHKU
Ha CIpaBeIBa CTOMHOCT, ONpEeNiCHH MPH Pa3IMYHUTE OLIEHBYHH METOIH, ChOOpa3HO PasyMHO BB3MOKHUTE
MIPOMEHU Ha OCHOBHUTE JOITyCKaHUs, 1 KOMEHTAp Ha MOJIYYEHUTE AEBHALIUH.

PBvKoBOACTBOTO € HampaBWiIO MOAPOOEH aHAIM3 HA JOKJIAAWTE HA JIMIEH3UPAHUTE OLIEHUTEIH, BKIL.
TECTOBETE 32 UyBCTBUTEIHOCT. B pe3ynraT Ha TOBa € OTUETEHa MNPEOLIEHKA U € IPU3HAT HOB IPEOLICHbYEH Pe3epB
B pa3mep Ha 7,767 X.JB., HETHO OT JaHBIIN.

B pesynrtaT Ha HanpaBeHUTE Mperjeau 1 anainu3u npe3 2025 r. e oTyeTeHa 00e31eHKa Ha UMOTH, MallTUHU
1 obopynBaHe B pasmep Ha 288 x.1B (2024 r.: 234 x.1B. ) (IIpunoscernue Ne 10 u Ilpunoscernue N 15).

Obe3yenka na penymauus

Ha Bcsika maTa Ha oTyeTa 3a (PMHAHCOBOTO CHhCTOSTHHUE PHKOBOJICTBOTO IPABH OIICHKA Jald ChIECTBYBAT
WHAWKATOPH 32 00e3lleHKa Ha permyTanudra. M3unciennsaTa ca HampaBeHH OT PHKOBOJICTBOTO ChC ChICHCTBHETO
Ha HE3aBUCUMH JTUIICH3UPAHU OI[CHUTEIIH.

B pesynTar Ha HampaBeHUTe M3UMCICHUA 1pe3 2025 r. He € yCcTaHOBEHAa HEOOXOJIUMOCT OT MPH3HABaHE
Ha oOe3lieHKa Ha penyrarusta (2024 r.: uama) ({purosicenue Ne 10 u Hpunoscenue Ne 16).

Obe3yeHKa Ha uHGeCMUNWUN 6 ObULEPHU OPYIHCECHEa

Ha Bcsika maTa Ha oTueTa 3a (PMHAHCOBOTO ChCTOSTHUE PHKOBOJICTBOTO IPABH OIICHKA JaJId ChIECTBYBAT
MHIMKATOPH 3a 00C3l[eHKa Ha HErOBUTE WHBECTHMIIMU B JIBIIEPHHU JpyKecTBa. M3uucieHusITa ca HanpaBeHH OT
PBHKOBOJICTBOTO ChC CHIACHCTBUETO HA HE3ABUCHMH JIMIICH3UPAHH OI[CHUTEIIH.

B pesynrtaT Ha HanpaBeHuTe M3uucIeHus npe3 2025 1. He € ycTaHOBeHa HeOOXOIMMOCT OT IIPU3HABaHE Ha
o0e3lleHKa Ha ONpEJCIICHU HMHBECTUIMM B JbliepHU apyxkecTBa (2024 r.: uama) ([punoocenue Ne 10 u
Tpunooicenue Ne 18).

Obe3yenKa Ha UHBECIMUWUN 6 ACOUUUPAHU U CbEBMECHIHU OPYHCECEa

Ha Bcsika maTa Ha oTyeTa 3a (PMHAHCOBOTO CHCTOSTHUE PHKOBOJICTBOTO IPABH OIICHKA JaJId ChIECTBYBAT
HMHMKATOPH 3a 00€31ICHKAa Ha HETOBUTE MHBECTUIIMU B aCOI[MMPAHU U ChBMECTHU JApYyXKecTBa. M3uncneHusTa ca
HATpPaBeHH OT PHKOBOJICTBOTO ChC ChICHCTBUETO HA HE3aBUCHMU JIMIICH3UPAHU OLCHUTEIH.

B pesynrar Ha HanpaBenute uzuncienus npe3 2025 1. He € yCTaHOBeHa HEOOXOAUMOCT OT MPU3HABaHE
Ha 00e3lleHKa Ha OMNpeelIeHH WHBECTHIIMH B ChBMECTHH ApyxkecTBa (2024 r.: mama) (llpunoscenue Ne 10 u
Ipunooicenue Ne 19).

AKmloepcmt U3YUC/ICHUA

HpI/I OIIpEACIAHE Ha CceralrHara CTOMHOCT Ha ABJITOCPOYHUTE 3aABJDKCHHUA KbM II€pCOHAIa IIpH
NEHCHUOHHPAHE Ca HU3NO0J3BAHHW H3YHUCICHHA Ha CepTI/I(bI/II_II/IpaHI/I AKTHOCPH, 6a3I/IpaHI/I Ha HOPCANOJJOKCHUSA 3a
CMBPTHOCT, TEMII Ha TCKYYCCTBO Ha IEpCOHAJA, 6’]:}.16]].[0 HHBO Ha pa6OTHI/I 3arjiaTu U1 JUCKOHTOB (l)aKTOp. Te ca
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onoBecteHu B [lpunooicenue Ne 35.
B pe3ynrtaTt Ha HanpaBeHUTE U3YHCIICHUS € OTYETECHO 3aIBIDKCHHE 3a IBJITOCPOYHH JIOXO/IH Ha MEpCoHaa
B pa3mep Ha 6,135 x.1B. (31.12.2024 1.: 5,775 x.101B.) ({Ipunosicenue Ne 35).

AKmueu no omcpouenu 0anvyu

He ca nmpu3HaTu akTHBY MO OTCPOYEHHU AaHBLUHU B pasmep Ha 3,120 x.B. (31.12.2024 r.: 3,148 x.21B.), THii
KaTo PBKOBOJCTBOTO € MPEIEHWJIO, Y€ He CHIIECTBYBAa BEPOSATHOCT BpEMEHHATa pasziuKka Ja ce TpPOSBH B
npenBuauMo Obrerie. PasMepbT Ha BpeMeHHATa pas3linka, BbPXY KOATO He € MpU3HAT JaHbueH akTtuB € 31,197
x.JB. (31.12.2024 r.: 31,480 x.11B.) (/Ipunosicenue Ne 31).

Ilpoeusuu 3a cvoedHu dena

[lo oTkpuTHTE 3aBEeeHN CHICOHM Jea CPEuly APYKECTBOTO PHKOBOJICTBOTO € MPEIeHUIIO, ChBMECTHO C
aJBOKAaTUTE My, Y€ HA HACTOSIIHUS €Tall BEpOSTHOCTTa M PHCKOBETE 3a HETaTHBEH H3XOJ OT TSIX BCE OIIE €
MUHUMAJICH, MOPaay KOETO HE ca NPU3HATH MPOBHM3MM 3a 3aJbJDKCHUS 1O Jejia B OTYeTa 3a (DMHAHCOBOTO

cbeTosiaue KbM 30 centemBpu 2025 r.

3. IPUXOIU

Ipuxooume na opysicecmeomo BKIIOUBAT:

2025 2024
BGN 000 BGN '000

[Ipuxonu oT AOroBOpY C KIIMEHTH 193,478 178,724
[Ipuxoau oT mpeaoCcTaBeHU aKTUBH MO JIU3UHIOBU JIOTOBOPU 2,044 2,055
Oo1mo 195,522 180,779

3.1. Ilpuxooume om 002080pu ¢ Kiuenmu ca OT MPOJNAXOW Ha NMPOU3BEJCHU JICKAPCTBCHH CPEJCTBA U

BKJIIOYBAT:
2025 2024

BGN 000 BGN '000

[Mpuxoau ot MpoaxOM Ha MPOU3BENECHH JIEKAPCTBEHH MTPOAYKTH 185,014 173,149
[Ipuxonu ot AMCTPUOYIHS Ha IEKAPCTBEHH CPEICTBA 8,464 5,575
O6mo 193,478 178,724

IIpuxooume om npodascoba Ha npouzsedeHU 1eKapcmeeHu cpedcmaea BKIIIOUBAT:
2025 2024
BGN '000 BGN '000

[Ipuxoau ot nponaxou B 4ykOMHA 113,120 99,787
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[Ipuxomau ot mponaxxow B brirapus 71,894 73,362
O6u10 185,014 173,149

Ipuxooume om npodaxcou 6 uyxcouna no npooyKmu ca KaKTo CIeBa:

2025 2024
BGN '000 BGN '000

Tabneran hopmu 91,083 76,697
AwmnynHu Gopmu 8,779 8,710
Cuponnau dpopMu 6,464 6,761
VHrBeHTH 4,332 3,735
Kamxn 1,224 738
JleyeOHa KO3METHKA 303 883
Cynozutopun 283 274
[Tnactupu 249 253
[IpeBbp304HN OPOTYKTH 203 138
Carera 111 124
BerepunapHu BakCUHU 89 85
JInopuIHN MPOAYKTH - 1,387
CaHuTapHO - XUTUEHHH MPOIYKTH - 2
O0mo 113,120 99,787

Ipuxooume om npodaxcou ¢ bvacapusi no npodykmu ca KakTo Clie/iBa:

2025 2024
BGN '000 BGN '000

Tabnernu Gopmu 39,916 38,164
AwmrytHU opME 12,925 10,992
[Iperbp304HN TPOAYKTH 4,556 5,090
VHrBeHTH 2,729 3,352
[Tnactupu 2,662 2,636
Cuponnu ¢popmu 2,216 3,133
PaztBopu 1,443 2,060
CaHUTapHO - XUTHEHHHU TIPOTYKTH 1,231 482
Camera 1,201 935
Kanku 779 656
JInopuITHE TPOTYKTH 504 2,298
Konuentpatu 3a xemoauanusa 494 511
BerepruHapHu BakcHHH 464 2,159

Cynosutopuu 378 375
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JleueOHa KO3METHKA 344 455
XVMUYHH BEIIECTBA U CMECH 52 64
(011311 (1) 71,894 73,362

PasnpenencameTro mo TeorpadcKd pETHOHM Ha npuxooume om npooajicou Ha npoussedeHume
JleKxapcmeenu cpeocmaa € KakTo ClefiBa:

2025 Ommnocumenen 2024 Omnocumenen

BGN 000 oan BGN ‘000 oan
EBporna 91,873 50% 81,282 47%
boarapus 71,894 39% 73,362 42%
Hpyru ctpanu 21,247 11% 18,505 11%
Oo6m10 185,014 100% 173,149 100%

OO0muTe TPUXOAN OT MPOAAKOW HA MPOU3BENCHU JIGKAPCTBEHH CPEACTBA OT CHIEIKU C Hal-TOJEMHTE
KJIIMEHTU Ha APY>KECTBOTO Ca KaKTO CJIC/BA:

2025 % om 2024 % om
BGN “000 npuxooume BGN ‘000 hpuxooume
Knunent 1 70,859 38% 71,077 41%
Knuenr 2 37,944 21% - -
Knuent 3 14,019 8% 15,702 9%

Jpy>kecTBOTO MOJIyYd pa3pelieHre 3a ThProBusl Ha €apo ¢ JiekapcTBeHH npoaykT Ne BG / WDAIMP -
0583 na 07.08.2025 r., koeto e u3naneHo ot M3nbeinauTenHaTa areHius o nekapcreara (MAJ).

3.2. [lpuxooume om oucmpubyyus Ha 1eKapcmeeHu cpedcmea ca KaKkTo Clie/iBa:

2025 2024
BGN '000 BGN '000

Cupornau Gpopmu 3,804 2,888
Tabnetan hopmu 2,684 1,101
YHIrBeHTH 1,484 1,206
Crpeiiose 338 247
Camera 154 127
PastBOpH - 6
O06mo 8,464 5,575

PaznpenenenuneTo mo reorpadCKu PETHOHU HA npuxooume om OUCmpudyyus na 1ekapcmeen cpeocmsa €
KaKTO CJIe/BA!
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2025 Ommnocumenen 2024 Omnuocumenen

BGN ‘000 oan BGN ‘000 oan
boearapus 7,010 83% 6,716 98%
EBpoma 1,294 15% - -
Hpyru crpanu 160 2% 128 2%
O0mo 8,464 100% 6,844 100%

OO0muTe MPUXOAX OT JUCTPHOYIIHSI OT CACIKY C Hal-roJIeMHs KIMEHT Ha IPYKECTBOTO € KaKTO CIIe/IBa:

2025 % om 2024 % om
BGN ‘000  npuxooume BGN ‘000 npuxooume

Knuenr 1 7,010 83% 5,446 80%
Kiuenr 2 1,254 15% - -

Canoama no 002060pu ¢ KIUeHmMU ca KAKMo C1eosa:

30.09.2025 31.12.2024
BGN '000 BGN '000

Bzemanus no AOTOBOPpHU C KIIMEHTHU - CBbP3aHU Jinlla, HCTHO OT

obe3nenka (Tlpunoocernue Ne 24) 90,573 83,036

B3emaHnust 110 0r0BOPH € KITHEHTH - TPETH JIKIA, HETHO OT

obe3nenka (Ilpunoocernue Ne 25) 14,619 18,868
105,192 101,904

VBenuueHueTo Ha THProBCKUTEC B3EMAHUA 110 JOIOBOPU C KIIMECHTH, B T.4. B3CMaHHATa OT CBbP3aHU JIUIIA

€ B pE3YyJITAaT HAa YBCIIMYCHUC HA obemMuTe Ha HCﬁHOCTTa.

3aovioicenusima 3a evzcmanosssane koM 30.09.2025 . ca B pazmep Ha 2,119 x.B. (31.12.2024 r.: 4,771

X.J'IB.). Te BKIIOUBAT 3abJDKCHUS 3a PCTPOCICKTUBHU THPIrOBCKU OTCTBIIKHU 3a 066M, ABJDKUMH 10 JOTOBOPHU C

KJIMEHTH, KOUTO IIe ObJIaT BH3CTAHOBEHH B CJICNIBAIINS OTUYETEH Niepuo (Ilpunoscenue Ne 41).

4. IPYTHU 1OXOJIM U 3ATYBHU OT JEMHOCTTA

Hpyeume 0oxoou u 3a2you om detinocmma Ha Opyicecmsomo BKIIOUYBAT:
2025 2024
BGN '000 BGN '000

[Ipuxonu ot mpegocTaBsHE HA yCITYyTU 5,913 6,794
Ortnucanu 3a0bIKSHHS 2,146 -
[Ipucenenu cymu 1,364 14
[puxoau ot pUHAHCHPAHHS IO EBPOIIEHCKH MTPOCKTH 433 448
Ipuxoou om npooasicoa na mamepuanu 1,242 1,708
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Omuemna cmoiHocm Ha NPoOadeHU Mamepuaiu (957) (1,512)
[Teyan6a ot npogax0a Ha MaTepUaIH 285 196
Tlpuxoou om npooadicoa na xpanumentu NPOOYKMuU 1 CHOKU C

MeXHU1eCcKo npeOHa3HaA4eHue 1,303 1,269
Omuyemna cmouHOCm Ha NPOOAOeHU XPAHUMENHU NPOOYKIMU U CIOKU

C MEXHUYECKO NPeOHA3HAYeHUE (1,055) (1,025)
[Teganba ot mpogax0a Ha XpPaHUTEITHN MPOTYKTH U CTOKH C

TEXHUYIECKO MpeTHA3HAUCHUE 248 244
Tpuxoou om npooasicoa Ha OvrcompaiiHu aKkmueu 163 358
banancosa cmotinocm na npooadenu 0vieompatiny akmusu (38) (17)
[Newan6a /(3aryba) ot mpoaak06a Ha ABIATOTPAiHA aKTUBU 125 341
W3numnreny Ha akTUBU 44 53
Omnucanu 3a0v1CeHUSL NO TUSUHS08U 002080PU 58 82
banancosa cmotinocm na omnucanu akmugu no IU3UH208U 002080PU (56) (78)
[Teyan6a / (3ary0a) OT JIN3UHIOBH JJOTOBOPH 2 4
Hetnu nmewan6u / (3ary0om) oT KypcOBHU pas3iUKH MO THPTOBCKA

B3EMaHUs U 33IBJDKCHUS U TEKYIIHU pa3IUIalaTeIHA CMETKH (959) (881)
Hpyru noxoau 182 110
O6u10 9,783 7,323

Ipuxooume om npodadxcéba na mamepuanu ca OCHOBHO OT NMpoJax0a Ha CyOCTaHIMH, XUMUKAIH H

ONIAaKOBBYHH MATEPHAIH.
Ilpuxooume om yciyeu BKIIOYBAT:

2025 2024

BGN '000 BGN '000

Yenyru no nzpaborka 4,611 5,873
Perynartopuu ycnyru 605 189
CornuanHa JeifHOCT 257 228
I'ama oOmpuBaHe 210 128
Yenyru no 1abopaTopHU aHATTU3U 110 166
JIuneH3noHHY yCIyTH 39 31
TpancnopTHu ycayru 8 92
Hpyru 73 87
O06mo 5,913 6,794

Omnucanume 3a0badcenus 10 BUI0BE ca KaKTO:

2025 2024

BGN '000 BGN '000

[IpoBu3nu 3a 3aAbIKEHUS 2,018 -
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JuBueHTH

OTnucanu 3a1bIKEHUS KbM apeHIaTOpU
TBHproBcku 3abIKEHUS

Oomo

97
27
4

2,146

Hpuxodume om npodaofc6u Ha Xpanumeiarnu npO()meu U CmokKu ¢ mexHu4eckKo npe@H(ZS’HCl’-leHue Ca KaKkTo CJicaBa:

XpaHUTEIHU IPOAYKTH
CTOKHM ¢ TEXHUYECKO MpeIHA3HAUCHHE

Oo1mo

Omuemnama cmouiHocm Ha npodadeﬂume Xpanumeinu npodykmu U CmMoKu ¢ mexHu4ecko npeOHa3HalteHue ca

KaKToO cjicaBa:

XpaHHUTETHHA TPOAYKTH
CTOKHM ¢ TEXHUYECKO MPEeTHA3HAUCHHE

0010

5. PA3XO/1 3A CYPOBUHHU U MATEPUAJIN

Paszxooume 3a Cypo6Uuru u mamepuajiu BKIOYBAT:

OcCHOBHHU MaTepHanu
Enexrpoeneprus

JlabopaTopHu MaTepuanu
Tonnoeneprus

TexHudecku MaTepuanu
CriomaraTesHu MaTepuanu
Pe3epBHM yacTu

PaboTHO 0071€KII0 1 JIMYHU Npena3Hyu CPEACTBA 3a TPy
I'opuBa 1 cMa304HU MaTepuaiu
Bonma

Bbpak Ha marepuanu

O06mo

2025 2024
BGN '000 BGN '000
1,303 1,263

- 6

1,303 1,269

2025 2024

BGN 000 BGN 000

1,055 1,020

- 5

1,055 1,025
2025 2024
BGN 000 BGN 000
44,717 49,333
4,289 3,749
3,143 3,158
2,505 2,124
1,612 1,314
780 816
686 980
668 703
455 484
272 308
176 43
59,303 63,012
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Pazxooume 3a ocnosnu mamepuajiu BKIFOYBAT:

Cy0Ocraniuu

OmnakoBbYHN MaTEpHATTH

Tednu U TP XUMUKATTU

Anymunaueso u [1BI] ¢pommo

Awmiryun

CaHuTapHO-XUTHEHHH U TPEBHP30YHN MaTEePHAIH
bunku

dnakoHU

Tybu

Marepuanu 3a Ipou3BOICTBO Ha BETEPUHAPHNA BaKCUHU
Oo6mo

6. PA3XO/I1 3A BBbHIIIHU YCJIIYT'!

Pasxooume 3a 6vHuwHu yciyeu BKIIIOYBAT:

Pexnama 1 MapKeTHHTOBH YCITyTH

W3paboTka Ha MEAUKAMEHTH

Koncynranrcku ycmyru

Iopnpwkka Ha crpagu U 000pyABaHE

TpaHCTIOPTHH U CLIEAUTOPCKU YCIYTH

AOOHAMEHTHHU TaKcH

JlorucTu4yHM yCIyTH, CBbP3aHH ¢ MpoAaxxou B buiarapus
JbpKaBHU U PETYIAaTOPHH TaKCH

MecTHHU JaHBIU U TaKCH

Oxpana

MeaunmuHCKo 00CTyKBaHe

VYcemyru 1o rpax/aaHcKy JOTOBOPU

JINIeH3MOHHYN Bb3HATPAKIACHUS

JlanbLiu BbpXY pa3xoauTe

[IpeBoau Ha MOKyMEHTAHA

3acTpaxoBKH

JlorucTuyHM yCIIyTH, CBBP3aHU C MPOJAKOH B Uy>KOMHA
PeMoHT 1 oapbKKa Ha aBTOMOOHITH

2025 2024
BGN "000 BGN "000
18,037 20,657
8,432 9,123
7,565 8,088
2,535 2,119
2,199 2,104
1,977 2,333
1,794 2,288
1,720 1,830
442 491
16 300
44,717 49,333
2025 2024
BGN "000 BGN "000
11,004 11,352
5,470 3,946
4,908 4,993
2,790 2,220
2,441 2,186
1,958 1,588
1,479 1,483
1,096 977
959 983
877 1,044
764 609
713 731
423 818
422 261
407 520
375 361
360 436
350 252
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Yeayru 1o perucTpaiii Ha MeTHKaMEHTH 334 182
ChoOIIeHHS 1 KOMYHUKAIIUU 308 299
Haemu 205 180
VYcnyru o KIMHUYHY U3MUTBaHMS 168 36
Takcu 3a o0cyXBaHe Ha TSKYIIIH CMECTKH B OaHKH 135 86
Kypuepcku ycnyru 133 179
Yenyru 1o yHUIIOKaBaHe Ha JICKapCTBa 122 117
KoMmucrnonnu Bb3HarpaxxaeHus 86 74
[laTenTHn Takcu 5 56
Hpyru 398 208
O6u10 38,690 36,177

Pazxooume 3a Haem BKIIIOYBAT:

2025 2024
BGN '000 BGN '000

Haewmu, cBbp3aHu ¢ KpaTKOCPOYHU JTU3UHTOBH JIOTOBOPU 190 176
HaeMI/I, CBBp3aHU C JIM3UHI'OBHU JOTOBOPU Ha aKTHBH C HUCKA

CTOMHOCT 15 4
Oo6mo 205 180

7. PA3XO/I1 3A TIEPCOHAJIA

Pazxooume 3a nepcorajia BKIIIOYBAT:

2025 2024
BGN 000 BGN '000

Tekymu Bp3HATPAKICHUS 46,591 43,363
BHOCKM IO COMAIHOTO OCUTYpsIBaHE 8,220 7,804
Corraiiny npua00MBKHY H TIAIAHUS 2,829 2,530
Hauucnenu cymu 3a HEU3NOA3BAHU OTITYCKU 937 902
Tautuemu 844 1,439
Hauucnenu cymu 3a OCUTypOBKHU BBPXY OTITYCKHU 182 175
Hauncnenn cymu 3a IpATOCpPOYHM 3aJbJKEHHS Ha TIEPCOHANA MTPH

neHcuonupane (Ilpunoosicenue Ne 35) 360 366
O6mo 59,963 56,579

8. BATAHCOBA CTOMHOCT HA ITPOJIAJIEHH JIEKAPCTBEHHU CPE/JICTBA

banancosama cmoiinocm na npooadenume 1ekapcmeenu cpeocmaea 110 BUJOBE € KaKTO CIIe/Ba:
2025 2024
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BGN '000 BGN '000

CuponHu popMu 2,133 1,716
TabnerHu popmu 1,989 595
YHTBEHTH 697 582
Cupeiioe 210 162
Carmera 136 95
O0mo 5,165 3,150

9. IPYTHU PA3XOJH 3A JEHMHOCTTA

Jlpyeume paszxoou BKIIOYBAT:
2025 2024
BGN '000 BGN '000

[IpencraBuTenHN MEPOTIPUATHS 2,543 1,583
KomanaupoBku 766 823
Hapenus 232 223
OO0yueHue 192 163
Henpusnar nansuen kpeaut no 31/1C 174 152
bpak Ha roToBa mpOIYKIMSA U HE3aBBHPIIEHO MPOU3BOACTBO 167 215
IIpucwvaenu cymu 127 91
Jpyru 1asbiy ¥ UIamaHus KbM O KeTa 24 184
JInXBH O THPTOBCKH 3IbIKCHHUS 1 27
Bpak Ha npAroTpaiiHu akTUBU 1 3
bpak Ha cToku 1 1
Hauncnena o6e3neHka Ha TOTOBa MPOTYKITUS - 207
Pa3xomu, cBBbp3aHu ¢ nmpeodpasyBaHe Ha IBIIEPHO APYKECTBO - 21
Pexnamaruu - 10

Obe3yenka 3a KpeOumHu 3a2y0u Ha 63eMaHUsL - -
Bwzcmanosena obezyenka Ha kpedumnu 3a2you Ha 83eMAanus (93) (12)

HetHo n3MeHeHne Ha IpoBHU3HATA 32 00€31IeHKA 32 KPSTUTHHU 3aryoun (93) (12)
Hpyru 354 166
O06mo 4,489 3,857

10. OBE3IIEHKA HA HETEKYIIIA AKTHBU U3BbH OGXBATA HA MC®O 9

06€3l4€HKum€ Ha HemeKyujume akmueu BKIIFOUBAT!:

2025 2024
BGN '000 BGN '000
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OO6e31eHKa HA UIMOTH, MaIlinHA U o6opynBane ([lpurosicenue No 15)
Oomo

11. DPHUHAHCOBH ITPUXOIN

Dunancosume npuxodu BKJIFOYBAT:

[Tpuxonu OT ASTOBH y4acTUs

[Mpuxoau OT JIMXBH MO TPETOCTABEHH 3aEMHU

[Mpuxoau OT TaKCH TIO MPETOCTABCHH OPHYUTEIICTBA

[Mpuxoau OT JIMXBH MO BH3CTAHOBUMH JSUTOBY BHOCKH (TIpunosicenue
No 21)

[Ipuxoau ot TUXBH MO AOTOBOPH 3a 1ecuu (I/Ipunoosicerue Ne 21)

Herna mewan®a ot KypcoBHU pa3IuKy 1O JOTOBOPH 32 JIN3HHT
Herna neyan6a ot KypcoBHU pa3iuKy IO B3eMaHe Ha
BB3CTAHOBHUTEIHH JISUIOBU BHOCKH OT ABIIEPHO JPYKECTBO

HpI/IXOZ[I/I OT JIUXBH I10 CPOYHH ACTIO3UTHU

Hetna nmeyanba ot onepanuu ¢ AbJITOBY IIEHHU KHIDKA, IbPXKAHU 32
THPTryBaHe

0010

12. PUHAHCOBH PA3XOIN

Dunancosume pa3x0()u BKJIFOYBAT:

Pa3xomau 3a muXBH 10 MOTYyUYEHU 3a€MHU

Herna neyan6a oT KypcOBH pa3JIMKH IO B3eMaHe OT MPoAakOa Ha
JIBIIEPHO IPY>KECTBO

BankoBH Takcu 10 3a€MU U TapaHIHH

Obesyenka 3a kpeoumHu 3a2you Ha 83emManiss NO NPeOOCMAaBeHU
MBbPEOBCKU 3aeMi

Bwzcmanosena obesyenxa 3a kpedumnu 3a2you no npedocmaseHu
MBbPEOBCKU 3aeMi

HetHo n3MeHeHmne Ha 00e3IieHKaTa IO MPEIOCTABEHU 3aeMU
Pa3xonu 3a MMXBU 10 JIN3UHTOBH JOTOBOPH

Pa3xonu, cBbp3aHu ¢ U3IIIAIaHe Ha JUBUACHTH

Pa3xonu, CBbp3aHu C LIEHHU KHIDKA B 4y)KOHMHA

Oo01mo

288 234
288 234
2025 2024

5,852
442
407

385

95
63

7,248

2025

5215

434
362

300

(76)
224
174

17

6,427

BGN'000 BGN'000

1,643
1,001
483

560

95
6

138
100

123

4,149

2024

BGN'000 BGN'000

1,757

46
362

711

120
591
212

25

2,993
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13. PA3XO/1 3A JAHBK BbPXY IIEYAJIBATA

PaBHenuero MCXKAY pa3dxolda 3a AaHBbK BbBPXY OOXOAUTC MW JdaHbYHATa meyangba 3a NepuoauTe,

mpuksrrouBanty Ha 30.09.2025 r. n 30.09.2024 r., e mpeacTaBeHO MO-10ITy:

Jlanvuna nevanba 3a coounama no 0aHv4HA OeKAAPaAYUsL

[IpeorieHpueH pe3eps, BKIIOUEH KAaTO YBEITUYCHUE B TOTUTITHA
TaHbYHA TEKIaparius

Janpuna nmeyanba 3a roguHaTa

Texym1 pa3xon 3a JaHbK BbpXY nevasbaTa 3a ronuHara - 10% (2024 r.

:10 %)
Omcpouenu oanvyu 6vpxy newaroama om:
Bb3uukBaHe u 00paTHO MpOsBIEHUE Ha BPEMEHHU Pa3IUuKU

Pa3xon 3a JaHBK OT MUHAJ IIEPHO.

OO0110 pa3xo/ 3a JTaHBK BbPXY 10X0JUTE, OTYETEH B 0TYETA 32
BCeoOXBaTHHUS 10X0/1 (B Me4yajidaTa WM 3arydoara 3a roJuHaTa)

2025 2024
BGN '000 BGN '000

23,069 22,410
(247) (371)
22,822 22,039
2,282 2,204
1,131 770
(76) 23
3,337 2,997

PaBHeHneTo MCXKAY pa3xoda 3a MJaHBbK BBPXY AOXOAUTC W CUHCTOBOAHATA meyangba 3a nepuoauTe,

npukirouBanty Ha 30.09.2025 1. u 30.09.2024 r., € mpeacTaBeHo MO-10IY:

Cuemogoona nevanba 3a 200unama npeou Oanvyu

Pa3xo1 32 JaHBK BBPXY JOXOAUTE MO MPUIOKUMATA JaHhUYHA CTABKA
ot 10% 32 2025 . (2024 r.: 10%)

Om nenpusHamu cymu no OAHvbYHU OeKAAPAYUU C8bP3AHU C:
yBenmuenns — 1,239 x.B. (2024 r.: 1,260 x.718B.)
Hamanenus — 4,217 x.B. (2024 1.: 1,347 x.11B)

HpI/I3HaTI/I OTCPOYCHU JaHBIW Bb3HUKHAJIN B IMIPEAXOIHU IIEPUOIN

Pa3xox 3a JaHbK OT MUHAII TIEPUO
0010 pa3xo 3a JaHbK BBPXY /I0X0IMTE, OTYETEH B OTUYETA 32
BceoOXBaTHMA J0X0/ (B neyajdara Uiy 3arybara 3a roiuHaTa)

2025 2024
BGN '000 BGN '000

36,868 29,793
3,687 2,979
124 126
(422) (135)
24 4
(76) 23
3,337 2,997
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Hanpunnte edexTH, c8bp3anu ¢ Opyeume KOMNOHEHMU OM 8Ce00X8amHuUs 00X00 ca KaKTO CIe/Ba:

2025 2024

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

JaHbuHU JlaHbYHU
edexrn, edexrn,
CroiiHocT NPHU3HATH B CroiiHocT CroiiHocT NPHU3HATH B CroiiHocT
npeau co0cTBEHHA HETHO OT npeau co0cTBEHHS HETHO 0T
JAaHbK KAMUTAJ JaHbK JaHbK KAMUTAJ JAaHbK

KoMnoHeHTH, KOUTO HAMAa Jaa
0baaT pexyacuUIHMPAHU B
neyaJjdara uim 3arybara

Herna npomsHa B
CIpaBeIuBaTa CTOMHOCT Ha
KaIlluTaJIOBU MHBECTUIIUHN
OTIpE/IeIIeHH 3a OIICHABAHE 110
CIIpaBeAJIMBa CTOMHOCT IIpe3

JIYT BCEOOXBATEH JOXOII (3,988) - (3,988) (1,802) - (1,802)

(3ary6m) / meqanbu mo

MPEOLIEHKN Ha NMOTH,

MaIlIMHU U 000py/IBaHe - - - (22) 2 (20)
ITocnenBamu oneHKU Ha

MaCHBU HA MIEHCUOHHU

IUIAHOBE C Ne(UHUPAHU

TOXOIIH - - - an - - (11)
OO0wo aApyr BceoOXBaTeH
JI0XO/1 32 TOANHATA (3,988) - (3,988) (1,835) 2 (1,833)

14. IPYI' BCEOBXBATEH JOXO/J

Hpyeusm eceobxsamer 00x00 BKIIIOUYBA!

2025 2024
BGN '000 BGN '000

Hetna IIpOMsHaA B CIIpaBEAJIMBATa CTOMHOCT Ha KaIlMTaJI0BH
HWHBECTUIIUHN OIIPECACIICHU 3a OLICHABAHE 110 CIIpaBCAJIMBa CTOMHOCT

pe3 ApyT BCEOOXBATEH TOXO]T (3,988) (1,802)
[TocnenBamy MpeoeHKN HA UIMOTH, MAIlIMHA 1 000pyIBaHe - (22)

[TocneaBamy oLeHKH Ha MaCUBU HA IEHCHOHHU IJIAHOBE C
nepUHUpaHU JOXOAN - (11)

JlaHbK BBpXY J10X0/1a, CBbP3aH C KOMIIOHEHTUTE Ha APYTHUS
BCceoOXBaTeH JOXO0JI, KOUTO HAMa /1a ObAaT peKiIacupULIUpaHH - 2

001 BceoOXBaTEH 10X0/1 32 TOAMHATA, HETHO OT JaHbIU (3,988) (1,833)
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15. UIMOTHU, MAILINHU 1 OBOPYJIBAHE

Hmomume, mawunume u 060py()6aHemo Ha JPYKECTBOTO Ca KaKTO CJIC/ABA:

Omuemna
cmoiinocm

Canjo Ha 1 sHyapu

Ipunobury akTusu
Tpaucdep kbM
HMOTH, MaIlHHU 1
obopy/BaHe
Tpancdep ot
HHBECTHLIHOHHHI
HUMOTH

Edekr oT npeoneHka
JI0 CLIpaBe/INBa
cToMHOCT

O6e3neHka

Otnucanu
Canjno Ha 30
cenrremBpu /31
JIeKeMBPH

Hampynana
amopmuzayus

Canjno Ha 1 aayapu
Hauncnena
aMOpTH3ALUs

Edexr oT npeornenka
JI0 CIIpaBeUIHBa
cToiHOCT

Tpancdep ot
HMHBECTHI[MOHHH
HMOTH

O6e3nenka
Ornucana
aMopTU3aLus
Caajo Ha 30
cenTemBpH /31
JleKeMBPH

Banancosa
croiiHocT Ha 30
centemBpu / 31
JleKeMBPH
Banancosa
croiiHocT Ha 1
SAHyapHu

Mawunu,cvopvoicenun

B npouec na

3emu u czpaou u obopyosane Apyau npudoousane Obwo

2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN ‘000 BGN‘000
185,388 183,290 236,310 232,488 22,295 22,687 13,213 3,728 457,206 442,193
379 2,493 2,932 2,586 1,625 788 13,562 12,417 18,498 18,284
365 127 8,204 2,734 164 71 (8,733) (2,932) - -
290 - 213 - 9 - - 512 -
(278) (234) - N (10) N y - (288) (234)
(90) (288) (149) (1,498) (805) (1,251) - (1,044) (3,037)
186,054 185,388 247,510 236,310 23,278 22,295 18,042 13,213 474,884 457,206
63,919 57,677 164,505 155,548 17,566 16,889 - - 245,990 230,114
4,992 6,453 7,951 10,341 1,389 1,815 - - 14,332 18,609
. 2 - N N N - . - 2
o1 (233) (113) (1,384) (746) (1,138) - - (950) (2,755)
68,820 63,919 172,343 164,505 18,209 17,566 - - 259,372 245,990
117,234 121,469 75,167 71,805 5,069 4,729 18,042 13213 215,512 211,216
121,469 125,613 71,805 76,940 4,729 5,798 13,213 3,728 211,216 212,079

3emume u cepadume Ha npyxectBoto kbM 30 cerrremBpu / 31 1eKeMBpH ca KaKTO Clie/Ba:

o Crpaau ¢ 6aancosa crorinoct 77,400 x.B. (31.12.2024 r.: 81,648 x.1B.);
e 3emu Ha croitHOocT 39,834 x.71B. (31.12.2024 1.: 39,821 X.11B.).

64



CODAPMA Al
IPUIOXEHUA KbM HHANBUAYAJIHUA ®UHAHCOB OTYET 3A IIEPUOJA OT 01.01.2025 1. g0 30.09.2025 ronuna

Hpyeume Owacompaiinu mamepuannu axmusu Ha JIpyxectBoTo KbM 30centemBpu / 31 nekeMBpu
BKJIFOYBAT:
o Tpancnoprtau cpemcrsa ¢ 6amancoBa cToiHocT 3,621 x.1B. (31.12.2024 1.: 3,251 x.11B.);
o Cromancku nHBeHTap ¢ OanmancoBa croinoct 1,072 nB. (31.12.2024 r.: 1,063 x.11B.) ;
» buonornynu aktuBu (HocuTenu) ¢ OanaHcoBa croHocT 376 X.JB. (31.12.2024 1.: 415 x.11B.).
Paszxooume 3a npuoobusane na ovicompaiinu mamepuarnu aktuBu KbM 30 cenremspu /31 mekemBpHu
BKJTIOYBAT:
e TPEeNOCTAaBCHM aBaHCH 3a MOKYIKa Ha MAIlMHU U obopynsaHe — 14,034 x.gB. (31.12.2024 r.: 10,702 x.71B.);
e  Pa3xoJW IO M3rpakaaHe Ha HOBHU crpamu - 3,807 x.B. (31.12.2024 1.: 2,273 x.1B.);
e  pexoHcTpyKuus Ha crpagu — 173 x.B. (31.12.2024 r.: 119 x.11B.);
o gpyru—28 x.B. (31.12.2024 r.: 119 x.1B.).

Kbm 30 cenremBpu / 31 nmexkemBpm OanmaHcOBaTa CTOWHOCT Ha MAIMHH, CHOPHKEHHS W 00OpyIBaHE
BKJIIOYBA MAlLIMHU U 000pyIBaHe, 3aKyICHHU IO IOroBOpHU 3a (PMHAHCHpaHE 10 OllepaTHBHA Mporpama ,,Pa3surtue
Ha KOHKYPEHTHOCIIOCOOHOCTTa Ha Obarapckata ukonomuka 2007-2013 r.”; oneparuBHa mporpama ,, IHoBanuu u

(13

KOHKypeHTHocnocoOHocT 2014 — 2020 r. “, omepatuBHa mporpama ,,EHepruiiHa epekTHBHOCT” W omepaTuBHA
mporpama ,,IInan 3a Bp3cTaHOBsIBaHE U ycToHInBOCT (Ilpunoscenue Ne 32), KakTo clieqBa;

o 3aTabJeTHO MpOm3BOJICTBO Ha cToiHOCT 4,318 x.71B. (31.12.2024 r.: 4,699 x.711B.);

e  KOMIIAKTHA JIMHUS 33 pa3NuBaHe Ha (IaKOHH O] U30J1aTOp Ha croiHocT 2,979 x.B (31.12.2024 r.: 3,229
X.JIB.);

e 33 aMIyJHO TPOU3BOACTBO Ha cTorHOCT 1,920 x.01B. (31.12.2024 1.: 2,223 X.11B.);

e  JIMHUA 32 ITBIHCHE M OIaKOBaHEe Ha TeUHOCTH Ha ctoitHoCT 903 X.71B (31.12.2024 1.: HIMAa);

o 00mOO0OMEHHN MHCTANIAIMY 32 BEHTHJIAIMS U KIIMMATU3aIHs IPY TPOU3BOJICTBO HA MEJAUIIUHCKH TPOTyKTH
Ha croitHocT 307 x.1B. (31.12.2024 r.: 353 x.71B.) ;

e  KIMMaTHYHA MHCTAJIAIUS C BOAOOXJIXKIAIL arperaT Ha cTorHocT 95 x.iB. (31.12.2024 r.: 100 x.11B.) ;

e 32 IPOM3BOJICTBO Ha WHOBATMBHU KAaIKW 3a OYH THII ,,MI3KYCTBEHH CHJI3H"* Ha cTOMHOCT 61 x.1B. (31.12.2024
r.: 81 x.1B.);

e CHCTEMa 3a yNpaBJIeHHE U Ha00ieHNe Ha KJIMMAaTHYHNA KaMepH, YHJIbPU U OCBETHTEIHA WHCTAJIAIUS Ha
croiHOCT 68 X.J1B. (31.12.2024 1.: 72 X.JIB.) ;

e MaIlWHA 32 JIO3UpaHe Ha TEYHH JIEKAPCTBEHHU CpeAcTBa Ha cTOMHOCT 38 x.B. (31.12.2024 1.: 61 x.11B.) ;

e aBTOMAaTHYHA calleT MamuHa Ha ctoitHocT 18 x.iB. (31.12.2024 1.: 29 x.11B.) ;

e  JM3EJI0B MOTOKap Ha cToMHOCT 4 X.JB. (31.12.2024 r.: 6 x.J1B.);

e CHCTEMa 3a TeYHa M ra3oBa xpomatorpadus Ha cToiHOCT 3 x.JB. (31.12.2024 1.: 5 x.71B.);

o peaxTOopu Ha cTOHHOCT 2 X.JB. (31.12.2024 r.: 3 X.71B.);
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Juzune

Axmueume c npaeo Ha noJjizéaHe Ha OPYKCCTBOTO Ca KAKTO CJICABa:

Mawunu,cvopvorcenusn u

3emu u cepaou oGopydsane pyeu Oougo
2025 2024 2025 2024 2025 2024 2025 2024

BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN‘000 BGN ‘000 BGN ‘000
Omuemna cmoitnocm
Canpno Ha 1 sHyapu 19,798 17,377 1,124 1,124 4,138 3,751 25,060 22,252
IpumobuTn akTHBH 381 2,493 - 1,476 572 1,857 3,065
OTmHcany akTHBI 91) (72) (52) (710) (185) (853) (257)
Caapo na 30
cenremBpHu /31
JeKeMBpH 20,088 19,798 1,072 1,124 4,904 4,138 26,004 25,060
Hampynana
amopmusayusn
Canjo Ha 1 ssHyapu 4,032 1,904 284 141 1,513 745 5,829 2,790
Hauncnena
aMOpTH3aUs 1,806 2,200 90 143 732 875 2,628 3,218
Ortnucana
aMOpTH3aLUs 91) (72) (52) - (653) (107) (796) (179)
Canpo na 30
centemBpH /31
JeKeMBpH 5,747 4,032 322 284 1,592 1,513 7,661 5,829
Banancosa cToiiHocT
Ha 30 centemBpu / 31
JeKeMBpH 14,341 15,766 750 840 3,312 2,625 18,403 19,231
BanancoBa cToiiHocT
Ha 1 snyapu 15,766 15,473 840 983 2,625 3,006 19,231 19,462

pyeume Ovrcompaiinu mamepuanHu akmugu ¢ npago Ha Noa3eaxe Ha IPyxkecTBoTo KbM 30 cenreMBpH /
31 nexkeMBpHU BKIIOYBAT:
o Tpancnoptau cpenctBa ¢ 6anancosa croiHoct 3,218 x.B. (31.12.2024 r.: 2,617 x.71B.);
o CromaHcku UHBEHTap ¢ OanaHcoBa croiHoCcT 94 x.J1B. (31.12.2024 r.: 8 X.)1B.) ;

JIpy’>KeCTBOTO € BKJIFOUMJIO aKTHBHUTE C IPABO Ha IOJ3BAaHE B ChIIATa MO3UIMSA, B KOATO CHOTBETHHTE
aKTUBH I1IAXa J1a ObAaT MPeaCTaBeHH, aKo 05Xa COOCTBEHH.

JpyKecTBOTO € MpEeJ0CTaBUIIO 3a M3IMOJI3BaHE 0] HAeM JBITOTPaiiHd MaTepHalHW aKTUBH Ha CBBP3aHH
quna ¢ 0agancoBa croriHocT KbM 30.09.2025 1. B pasmep Ha 67 x.iB. (31.12.2024 r.: 69 x.;1B.). ChIll0 Taka ca
NpeJIOCTaBeHN I0J] HAaeM Ha TPETH JIMIA IBITOTPaiHM MaTepuajHd aKTUBH C OallaHCOBAa CTOMHOCT KBM
30.09.2025 r. B pa3mep Ha 1,190 x.1B. (31.12.2024 r.: 1,255 x.11B.).

/Jlpyeu oannu

OtdeTHaTa CTOMHOCT Ha HAMBJIHO AMOPTH3MPAHUTE ABITOTPAiHM MaTepHaHU aKTUBH, KOUTO Ce
W3IIONI3BAT B JEMHOCTTA Ha APY>KECTBOTO TI0 TPYITH aKTHBH € KaKTO CIIe/IBa:

e Crpamu — 7,657 x.B. (31.12.2024 r.: 7,540 x.71B.);

o Mammnu, cropwxeHus u obopyasane — 82,219 x.us. (31.12.2024 r.: 78,373 x.11B.);

o Jpyrm—12,927 x.1B. (31.12.2024 r.: 12,339 x.11B.).
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KsMm 30.09.2025 1. nMa ydupeieHl TEeKECTH BbpXY HMOTH, MalllMHU U 000pYABaHE KaKTO CleBa:

e 3eMu W crpagu c OajmaHCOBa CTOMHOCT ChOTBeTHO 23,547 x.1B. m 47,502 x.umB. (31.12.2024 r.:
crotrBeTHO 21,380 x.71B. 11 45,021 x.01B.) (/Ipunooscenue Ne 30, Ilpunosicenue Ne 36 u Ilpunosicenue Ne
42);

e 3amo3um Ha oOopyaBane — 27,252 x.uB. (31.12.2024 r.: 13,664 x.uB.) (Ilpunoowcenue Ne 30,
Tpunooicenue Ne 36 u Ilpunosicenue Ne 42).

Ilepuoouuna npeoyeHka no cnpageodausa CIoOHOCm

[locnmeanara mpeolieHKa Ha UMOTHTE, MAIIMHUATE U 000pyABaHeTo € m3BhpmieHa KbM 31.12.2021 T cbe
CHICHCTBHUETO HAa HE3ABHCHMHM JIMIICH3UPAHH OLICHUTEIH C IIeJ ONpeicisHe Ha CIpaBeaauBaTa CTOHMHOCT Ha
aKTHUBUTE, B ChOTBETCTBUE ¢ M3uckBanuiaTa Ha MCDO13 u MCCI16.

IIpu Ta3u mpeorieHKa ca MPUIIOKEHH CICTHUTE OCHOBHM TIOAX0J]a U OIICHBYHHM METOMHU 33 U3MEpBaHE Ha
CripaBEajiMBaTa CTOMHOCT Ha OTACIIHUTEC BUJOBC [I'LHFOTpaI\/'IHI/I MaTCpUaIiH aKTUBU:

o Jllazapen monxon” upe3 ,,MeToa Ha Mma3apHUTE aHANO3U - 32 36MHUTE B PEryJaIlus U 3eMEACICKUTE
3eMH, 32 KOUTO MMa peajieH masap, HaOIlloJ[aBaT ce aHAJIOTOBM MMOTU M CJIICNIKU C TAX, M € Ha Juie 0Oasa 3a
CPaBHUMOCT - 32 CIIPABE/IJIMBA CTOMHOCT € MpHeTa Ma3apHaTa UM IieHa, ONpe/IelicHa TI0 CPAaBHUTEHUS METOST,

« ,Pasxonen moaxon” upes ,,Meroa Ha aMOpTHU3MpaHa Bb3CTAHOBUTENIHA CTOWHOCT U ,,MeTo/ Ha Oa3a
pa3xoay 3a Ch3JaBaHe WM MOAMSHA HAa aKTUBA” - 3a CICHUAIM3HUPAHUTE CrPajid, MAIIUHUTE, ChbOPBKCHUATA,
00OpY/JIBAHETO W JPYTHTE aKTHBH, 32 KOWTO JIMIICBA PEaJICH Ma3ap M ChIOCTABUMH MPOAAKOW HA aHAIOTOBH
aKTHBM - 3a CIIPaBE/JIMBA CTOMHOCT Ce MpHUeMa TAXHATAa aMOPTHU3WpaHa BH3CTAHOBUTEIHA CTOMHOCT Ha 0asa
MHJCKCUpaHa UCTOPHYECKA CTOMHOCT Ha aKTHMBa W Ha 0a3a TEKYIIM pa3xoJd 3a Ch3JaBaHE WM TOJMSIHA Ha
aKTHBA.

o Jlpuxomen mnoaxox” wupe3 ,KamuranusupaH [q0X0J OT IUIOJONON3BaHE / MPOAYKIHS Ha
OHMOJIOTUYHUTE aKTHBH ~ - 32 TPAWHU HACAKIACHUS OT XBJITA aKallys B )KU3HCH eTall Ha TUI0I0/IaBaHe.

Ot HampaBeHaTa MpeleHKa MPU3HATHAT MPEOLEHBUEH pe3epB € B pasMep Ha 7,767 X.JIB. HETHO OT
JaHBIH.

16. HEMATEPUAJIHU AKTUBH

Hemamepuafmume akmueu Ha JPYKECTBOTO Ca KAKTO CJICABA:

Ilpasa evpxy B npouec na
Penymayus unmenekmyanna IlIpocpamnu npodykmu npuoobusane O6ugo
cobcmeenocm
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
BGN*“000 BGN ‘000 BGN ‘000 BGN‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN‘000 BGN ‘000
Omuemna
cmouinocm
Canpo Ha 1
sIHyapu 9,512 9,512 179,092 13,420 4,684 4,475 6,838 3,143 200,126 30,550
Mpunoduru
AKTHBHU - - 296 97 115 64 3,712 169,419 4,123 169,580
Tpancdep - - 606 165,578 1,361 146 (1,967) (165,724) - -
Ornucann - - - 3) - (1) - - - 4)
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Caupo Ha 30
cenTeMBpH
/31 nexeMBpH

Hampynana
amopmusayusn
Canmo na 1
SIHyapu
Hauucnena
aMOpTH3aLUSL
Otnucana
aMOpTH3aLUSL
Canjo Ha 30
cenTeMBpH
/31 nexeMBpH

Basancosa
CTOHHOCT HA
30 centemBpHU
/31
JleKeMBPH
Basancosa
CTOIHOCT Ha
1 sinyapu

9,512 9,512 179,994 179,092 6,160 4,684 8,583 6,838 204,249 200,126
8,744 8,744 10,466 9,620 4,383 4,278 - - 23,593 22,642
- - 1,428 849 130 105 - - 1,558 954

- - - ) - - - - - ()
8,744 8,744 11,894 10,466 4,513 4,383 - - 25,151 23,593
768 768 168,100 168,626 1,647 301 8,583 6,838 179,098 176,533
768 768 168,626 3,800 301 197 6,838 3,143 176,533 7,908

Ilpasama evpxy unmenekmyanna cobcmeéenocm Ha IpyxectBoTo kKbM 30 centemBpu / 31 nekemBpu

BKJIIOYBAT:

164,352 x.B. (31.12.2024 1.: 165,039 X.71B.);

JloroBopHM mpaBa BBPXY pa3pelIeHUs 3a THPTOBHS M THPrOBCKM Mapku C OajaHCcOBa CTOHHOCT

Ha 29.11.2024 r. npyxecTBOTO NpUA00U TOTOBOPHU IpaBa BbpXy 68 paspemieHus 3a Thbprosus ¢ 14

Jn00pe U3BECTHH THPTOBCKM MapKH Ha TPaJWIMOHHU 3a JIPYKECTBOTO €KCIOPTHHU Mazapu. ChIiIacHo

JOrOBOpa C IpojaBava IOpUAMYECKAaTa COOCTBEHOCT BBbPXY TBHPIOBCKUTE MapKH M 3aMsHaTa Ha

mnpoaaBava CbC CO(bapMa B pa3pCHICHUATA 3a ThPpTOBUS IIC CTAHC Ha €Tallr 110 OIPCACIICH OT CTPAHUTC

mwiad. ChriacHo A0roBopa, 10 IOPUIANYCCKOTO MPEXBHPJIAHEC Ha COOCTBEHOCTTA M 3aMsSHATa Ha UMETO

Ha TpojJaBaya B paspeieHusTa 3a Thprous, Codapma mie ObJe OTOpU3MpaHa OT MpojaBayda Ja

yopaxxHsBa IIpaBaTa IO pa3pCHICHUATA 3a TbProBHA WM THPIrOBCKHUTEC MAPKU 3a IMA3apUTC 00EKT Ha

cAcCIKaTa.

MeaunuHCKy peructpaiuu ¢ 6anancosa croiHoct 1,346 x.iB (31.12.2024 r.: 1,514 x.11B.);

Twproecku Mapku ¢ 6anancoBa ctodHocT 906 x.nB. (31.12.2024 r.: 1,086 x.11B.);

JIntiensuwm ¢ 6anmancoBa croiHoCT 562 X.1B. (31.12.2024 1.: 539 X.71B.);
ABTopcku TipaBa ¢ 6anmancoBa ctoiHocT 934 x.7B. (31.12.2024 1.: 448 x.11B.).

Paszxooume 3a npudobusane na ovrcompatinu Hemamepuanuu akmusu kpM 30 cenreMBpu / 31 nexemBpH

BKJIIOYBAT:

pa3xo/u 3a BHeIpsBaHe Ha codryepeH npoaykT — 6,871 x.B. (31.12.2024 r.: 5,316 x.71B.);

pasxoju 3a npupoouBane Ha nureH3un - 714 x.B. (31.12.2024 r.: 653 x.71B.);

pa3xoau 3a NpUAOOMBaHE Ha pas3pelleHHs 3a ynorpeda Ha JEKapCTBEHW NpoaAyKTH - 780 X.JB.
(31.12.2024 r.: 695 x.11B.);
pa3xoju 3a npuaoouBane Ha aBTopcku npasa — 120 x.iB (31.12.2024 r.: 171 x.1B);

apyru - 98 x.iB (31.12.2024 r.: 3 x.11B).

68



CODAPMA Al
IPUIOXEHUA KbM HHANBUAYAJIHUA ®UHAHCOB OTYET 3A IIEPUOJA OT 01.01.2025 1. g0 30.09.2025 ronuna

Obe3uyenka na penymauus

Penyranusra, KoATO € pe3yiraT OT BIMBAHETO Ha JbIIepHU ApyxecTBa (brirapcka poza — CeBTONONIUC
All, Memuka AJl, Yuudbapm AJl, buodpapm Hmxenepuar AJl m Bera dapma AJ]) B xommaHusATa-maiika e
MpU3HATa B MHAWBHYATHHUS OTYET 3a GMHAHCOBOTO CHCTOSIHUE HA IPYKeCTBOTO (IIpunoscenue Ne 2.11).

Ha Bcsika naTta Ha oTueTa 3a (PMHAHCOBOTO CHCTOSIHUE PBKOBOACTBOTO IPAaBU OLIEHKA Jald ChIIECTBYBAT
WHIWKATOpPH 3a 00e3leHKa Ha CBIIECTBYBAlllaTa pPEIyTalusl ChC CHhACHCTBUETO Ha HE3aBUCHMHU JIMLICH3UPAHH
OLICHUTEJIH.

KirodoBure mnpennonoxeHus, W3MOJ3BaHU MPHU M3YUCICHHUATA HA BBH3CTAHOBHMATa CTOMHOCT KbM
31.12.2024 r. ca:

o HopMa Ha pactex — 1,35%;

e DPBCT B CIEANPOTHO3HMS MEPHUOJ TP U3YUCIIEHUE Ha TepMUHAIIHA cTOHHOCT — 2,00%;

o amckoHTOBa HopMa (Ha 6a3a CAPM) — 12,74%.

[Ipe3 2025 1. u 2024 1. He € yCTaHOBEHa HEOOXOIMUMOCT OT IMpH3HABaHE Ha 00e3IeHKa HA OTYETCHUTE
permyTanuu.

OtueTHaTa CTOWHOCT HAa HANBIHO aMOPTU3UPAHUTE HEMAaTEPUAHU IBJITOTPAHW aKTHBH, KOHTO CE
W3M0N3BaT B JICHHOCTTA Ha JPY’KECTBOTO 110 TPYIH aKTHBHU € KaKTO CJIe/Ba!

e TIpaBa BHPXY MHTENEKTyaHa coocTBeHOCT — 6,180 x.1B. (31.12.2024 1.: 5,689 x.11B.);

o mporpamuu nponayktu — 4,228 x.B. (31.12.2024 r.: 4,192 x.11B.).

17. AHBECTUIIMOHHA UMOTH

Husecmuyuonnume umomu NPeACTaBIABAT CTPagy U NPUIEKALIN 3eMH KbM TSX, CHELHUAIHO 000CO0eHN
YacTH OT CTpajd 3a CaMOCTOATENHA €KCIUIOoATals, NMpeJHAa3HAuYeHU 3a OTJAaBaHE ABITOCPOYHO IOJ HAaeM Ha
JBIIEPHU APYKECTBA U TPETH JINLIA.
30.09.2025 31.12.2024
BGN '000 BGN '000

Caapno na 1 auyapu 50,512 49,886
[Tpunobutn 540 330

Herna meuain6a (3ary0a) oT KOpPeKIHs 10 OI[eHKa 110
CTpaBe/IIMBa CTOMHOCT, BKIIIOUCHA B TIeYandaTa uin

3arybara (512) 314
Otnucann - (18)
Canpno na 30 centemBpu / 31 nekeMBpu 50,540 50,512

HHG@CWZML;MOHHMWI@ umomu no cpyna akmueu ca KakKTo CJI€aBa:

I'pyna akmueu 30.09.2025 31.12.2024
BGN '000 BGN '000
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CkiagoBu IIOMCIICHMU

Oducu

HpOI/I3BOI[CTBeHI/I crpaau

Twproecku 00eKTH

CoumanHu 00eKTH

Pazxomu 3a mpugoOuBaHe Ha MHBESCTUITMOHHA HMOTH

Oo01mmo

47,074 46,612
1,754 1,754
1,435 1,435

199 199

- 512

78 -
50,540 50,512

KoM 30.09.2025 r. nMa yupeneHn TeXeCTH BbpXy WHBECTHIIMOHHA UMOTH KaKTO CIIe/IBa:
e UTIOTEKA Ha CKIanoBo momerienue — 15,370 x.m8.(31.12.2024 1.: 15,660 x.01B.) (IIpunoscenue Ne 36 u

Ipunooicenue Ne 42);

« 3QJI031 Ha npuiIexaio ooopyasane — 18,852 x.nB.(31.12.2024 r.: 18,852 x.5B.) (Ilpunoscenue Ne 36).

Oyenku no cnpaseoIu8a CMouHoOCm

Hepapxus na cnpagednugume cmouHocmu

OneHkuTe 10 CIIpaB€JInBa CTOMHOCT Ha TpynuTe MHBECTUIIMOHHMU HMOTH Ca KaTCTOPU3HUPaAHH KaTo

cnpaBeyiuBH cToHOCTH 0T HuBo 2 m HuBo 3 Ha 0a3ara Ha BXOMSIIUTE JAaHHH, W3IMIOJI3BAHM MPH TEXHHUKATa 3a

OLIEHSBAHE.

HanpaBeHaTa IMpeolCHKa Ha HWHBCCTUIHUOHHUTC HWMOTH 10 CHpaBCIinBa CTOMHOCT € ImoBTapsgcMa

(exxerofiHa) M ce IBJDKU Ha MPHIIATAaHETO Ha Mojena Ha cipaBemmBara croiHocT mo MCC 40. Ts ce n3bpiiBa

peryisipHO KbM JlaTaTa Ha BCEKH rofuiicH (UHAHCOB OTyeT. l3MepBaHeTo Ha crpaBeiMBaTa CTOHHOCT €

peaIn3npaHo CbC CLﬂeﬁCTBHeTO Ha HE3aBUCHUMMU JIMLCH3UPAHU OLICHUTCIIN.

TaGnHuaTa o — A0JYy IIOKa3Ba pPAaBHCHUC MCXKAY HAYAJIHUTEC H KpaleHTe cajlila Ha CHpPaBCAJIMBUTC

CTOMHOCTH Ha MHBECTUIIMOHHUTE UMOTH, olieHeHr Ha Huso 2 u Huso 3:

Cxnaoosu Od¢ucu Ilpouseoocmeen Coyuann Twpeosck  Pazxoou 3a Oowo
nomeuie u czpaou u obexkmu u obexmu  npuoooduean
Hus e

BGN '000 BGN '000 BGN'000  BGN '000 BGN '000 BGN '000  BGN '000
Caano Ha 1 sanyapu 2024
roanHa 46,250 1,686 1,252 513 185 - 49,886
[punobutn - - - - - 330 330
Tpancdep ot umoTH,
MallIHU 1 000pyIBaHe . _ _ _ _ _ _
Tpanchep 330 - - - (330) -
Ornucanu (18) (18)
[Ipeouienka 10 cnpaBeasnBa
CTOHHOCT Ipe3 neyanbdaTa
iy 3arybara -
Hepealu3upaHa 50 68 183 (1) 14 - 314
Cango Ha 31 nekeMBpH
2024 roauua 46,612 1,754 1,435 512 199.00 - 50,512
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[Ipunoburu
Tpancdep
OTmucanu

Caano Ha 30 centeMBpH
2025 roquna

] . - - - 540 540
462 - - - - (462) .

- - - (512) - - (512)
47,074 1,754 1,435 - 199 78 50,540

Ha Bcska mata Ha oTdeTa 3a (I)I/IHaHCOBOTO CbCTOSIHUC PBHKOBOACTBOTO IIPpaBM aHAJIMW3 U OLCHKA Ha

CIIpaBCJIMBUTEC CTOMHOCTH Ha rpymnara axKTHUBU B obxBaTa Ha WHBECTULIMOHHUTE HUMOTHU. M3umcienusTa ca

HarpaB€HU OT PBKOBOACTBOTO ChC CBHJICHICTBHETO HAa HE3AaBUCUMH JIMICH3UPAHU ONCHUTEIIN.

Texnuxa 3a oyeHsasane u 3HAYUMU HeHAOII00aeMU 6X00uU OaHHU

Ta6J'II/II_II/IT6 IMO-0J1y NPEACTABAT ONNMCAHNUE HAa TEXHUKUTE 3a OLUCHABAHE, U3IIOJI3BAHU ITPU ONPEACTIAHETO

Ha cIpaBeJIMBaTa CTOMHOCT HAa BCUYKHU I'PYyIH OT ChCTaBa HA MHBECTULHMOHHUTE uMOTH Ha Huso 2 u Hugo 3,

KaKTO Y M3II0I3BAHNUTE 3HAYMMH HEHAOIIOJaeMU BXOIAIIM JAHHU:

I'pynu aktuBu
( HuBo 2)

IMoaxoam M TEXHUKH 32 OLlCHSIBAHE

3HauynMH HEHAOTI0JaeMH
BXOAALIH JAaHHU

Oducu, THproeckn
00eKTH I
00€KTH 32 COIMATHA
JIEHHOCT

Ouenvuen nooxoo: IIpuxoieH Noaxoxn

Ornenpyna Texauka: OcTolHOCTsABaHe Ha Oa3aTa Ha
HACTOSIIaTa CTOMHOCT, ChOTBETCTBAII0 HA METOIMKA,
CBBbp3aHa C U3MbJIHEHUETO Ha n3nckBaHusita Ha BCO
2018, B T.4. OllcHABaHE Ha 0a3a KalUTaTU3UpaH
JIOXOJT OT HaeM, KaTo cXeMa 3a IpujiaraHe Ha MeToja
Ha TUCKOHTHUPAHWUTE MAPUYHU ITOTOIH, IPH
M3MOJI3BaHe Ha JAHHU, TapaMeTPH U KAJIKYJIaTHBHH
pe3ynTaTH, MPOU3THYAIIHN OT MPUIATaHETO HA
OIICHBPYHH TEXHHUKH OT MOJIX0/a Ha Ma3apHUTE
CpaBHEHWUsI M OT 1MOAX0/1a Ha 0a3a Ha pa3XxoauTe 3a
Ch3/1aBaHe/ oM HA.

a) CPaBHHUTEIIHU HAEMHHU
CTOWHOCTH 32 aHAJIO3H

0) HOpMa Ha BB3BPAIIaeMOCT

B) CPOK 3a pealin3aius Ha HAeMHH
CHIENKA

CkJiagoBe, CKJIaT0BH
0434 U MPOM3BOJICTBEHO
- CKJIQ/IOBH 0a3u
(B T.4. 3eMH, Crpajgu,
MOCTPOMKHU U
CTPOUTETHHI
ChOPbKEHUS)

Oyenvuen nooxoo: IlpuxoaeH moaxon

Onennpuna TexHuka: OcToitHOCTsABaHe Ha 0a3ara Ha
HACTOAIIATa CTOMHOCT, ChOTBETCTBAIIIO HA METOINKA,
CBBp3aHa C U3MBIHEHUETO Ha n3uckBaHusita Ha BCO
2018, B T.4. orieHABaHe Ha 6a3a KalUTATU3UPaH
JIOXOJT OT HAaeM, KaTo cXeMa 3a IpujiaraHe Ha MeTojia
Ha TUCKOHTHUPAHHUTE TAPUYHU ITOTOIH, IPU
W3I0JI3BaHE HA JaHHU, TAPAMETPH U KAJIKYJIaTUBHU
pe3ynTaT, MPOU3THYAIIN OT IPUIATAHETO Ha
OIICHBYHU TEXHUKHU OT MOAX0JIa Ha TIa3apHUTE
CpaBHEHUS U OT MOAX0/Ia Ha 0a3a Ha Pa3XxoauTe 3a
Ch37IaBaHe/ IO IMSTHA.

a) CPaBHUTEJIHU HAEMHHU
CTOMHOCTH 3a aHAJI03H

0) HOpMa Ha BB3BPAIACMOCT

B) CPOK 3a peaiu3alys Ha HACMHH
CIIeTIKU
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I'pynu akTuBH
( Hugo 3)

IToaxoam M TEXHUKH 32 OLlEHSIBAHE

3HaYNMMH HEHA0II0JaeMH
BXOJSIIIH JAHHHA

THProBcku 00eKTH U
NMPOU3BOICTBEHO -
CKJIAJ0BH 0231
(B T.4. 3eMH, Crpay,
TMOCTPOMKH U
CTPOUTEIHHI
ChOPbKEHHUs)

Ouyenvuen nooxoo: llpuxoaeH noaxon

Ornenpuna TexHuka: OCcTOWHOCTABaHE Ha Oa3aTa Ha
HACTOSIIaTa CTOWHOCT, ChOTBETCTBAIIIO Ha METO/INKA,
CBBp3aHa C U3IIBIHEHUETO Ha m3uckBanusATa Ha bCO
2018, B T.4. orieHsABaHe Ha 0a3a KaTUTATU3UPaH
JIOXOJ] OT HaeM, KaTo cXeMa 3a IpujiaraHe Ha MeToa
Ha TUCKOHTHUPAHHUTE TaPUYHH ITOTOIH, IPH
W3I0I3BaHE HA JaHHU, TApaMeTPH U KaIKyJIaTHBHI
pe3yaTaTH, MPOU3THYAIIX OT IPUIATAHETO Ha
OIICHBYHU TEXHUKHU OT MOX0]Ia HA Ta3apHUTE
CpaBHEHHUSI U OT MOAX0/a Ha 0a3a Ha Pa3XOoauTe 3a
Ch3/1aBaHe/TIOMSIHA.

a) CpaBHUTEITHA HAaCMHHU
CTOMHOCTH 3a aHaJI031

0) HOpMa Ha BH3BPAIIAEMOCT

B) CPOK 3a peanu3anus Ha HACMHH
CHCTKU

ChopbKeHH,

HHCTAJIAIAH,

odopyaBaHe U
003aBexkIaHe KbM
HEABMKMMH HMOTH

Ouenvuen nooxoo: Pa3xoneH moaxon

Ornenpyna Texauka: OcTolHOCTsABaHe Ha Oa3aTa Ha
HACTOSIIaTa CTOMHOCT, ChOTBETCTBAII0 HA METOIMKA,
CBBp3aHa C U3MBJIHEHUETO Ha n3nckBaHusita Ha BCO
2018, B T.4. oneHssBaHe Ha Oa3a HEOOXOIMMO -
MPUCHITUTE PA3XOIH 32 MPUIO0OUBAHE WM TIOAMSIHA
(mpunobrBaHe Ha aNTEepHATUBEH aKTHB C
PaBHOCTOIHA MOJIE3HOCT) HAa ChOTBETECH aKTUB, KbM
JlaTata Ha OLCHABAHETO, T.¢. JopMHUpaHEe HA
BB3CTaHOBUTEIIHA CTOWHOCT Ha aKTUBA B CTaTyca My
KaTo HOB, IPU W3MOJI3BAHE HA JAaHHH, TAPAMETPHU U
KaJIKyJIaTUBHU Pe3yJITaTH, IPOU3TUYAIIH OT
OIICHBYHH TEXHUKHU, CBBP3aHHU C IIOAX0a Ha
Ma3apHUTE CPaBHEHHUS

a) CPaBHUTEIHH CTOMHOCTH 32
HOBH QHAIIO3U

0) MHIEKCH 3a U3MECHEHHE Ha
MOTPEOUTEIICKUTE LICHH 10 JTaHHU
Ha HCU

KirouoBure mpenmnonoxxeHus,

UHBECTUILIMOHHUTE UMOTH KbM 31.12.2024 1. ca:

e  HOpMa Ha Bb3Bpamaemoct — oT 4,25 % 10 9,40 %;

e  CPOK Ha peanu3anusg Ha HAeMHH CACNIKH - oT 6 1o 12 mecera.

18. ”HBECTHUIIUH B JBIIEPHU JIPYKECTBA

banancosama cmotinocm na uneecmuyuume 10 APYKECTBA € KAKTO CJICABA:

30.09.2025 Yuacmue
BGN '000 %

Codapma Tpeitnuar A/ boearapus 64,399 87.14
Codapma Pyc OO0 Pycus 43,615 100.00
®apmanosa /1.0.0 CwpOus 18,042 100.00
Codapma Ykpaitna EOO/] VYkpaiina 9,669 100.00
Codapma Bapmasa EOO/] Ilomma 6,807 100.00

31.12.2024 Yuacmue

BGN '000 %

65,009 87.99
- 100.00
13,398 75.00
9,669 100.00
6,807 100.00

H3MO0JI3BAHU TIpU H3YUCJICHHATA Ha CIpaBCAjiMBaTa CTOMHOCT Ha

72



CODAPMA Al
IPUIOXEHUA KbM HHANBUAYAJIHUA ®UHAHCOB OTYET 3A IIEPUOJA OT 01.01.2025 1. g0 30.09.2025 ronuna

Burtamuan AJl Ykpaitaa 1,283 100.00 1,283 100.00
Codapma Kazaxcran EOO/] Kazaxcrtan 502 100.00 502 100.00
CodpTex Crprucuz EOO/] boeirapus 100 100.00 - -
O0mo 144,417 96,668

Kem 30.09.2025 r. chCTaBBT Ha WHBECTHIIMHTE B IBIIEPHH IpYKeCTBa OOXBallla WHBECTHIMATA B
nbiIepHOTO Apyx)ectBo @apmaxum EOO/, ChpOusi, KaKTO U MHBECTUIUATA B ABIICPHOTO JpyxecTBo Codapma
Momang OO/] - B nukBumanws, [lomma, kosaTo € HambiHO oOe3rieHeHo (31.12.2024 r.. HaMBIHO 00E3ICHEHU
naBectuimn B Codapma [lomanx OO/l - B muksupmarnus). [Ipez 2025 r. mMa HOBOyYpeIEHO IpPYKECTBO
(31.12.2024 r.: HIMAQ).

Codapma A/l ochliecTBABa NPSK KOHTPOJ BbPXY H30POCHUTE MO-TOPE APYKECTBA.

[IpeaMeThT HA JEHHOCT HA ABIICPHUTE JIPYKECTBA U JlaTaTa Ha MPUIOOUBAHE ¢ KAKTO CJIe/Ba:
. Codapma Ilomanx OO/l - B jJukBHAaIus - HpeAMET Ha JEHHOCT: W3CJICIBaHE HA Masapa U

obmecTBeHoTO MHeHHe. [lata Ha nmpuaoduBane — 16.10.2003 r. [IpykecTBOTO € B MpoLieAypa HA JIUKBUIALINS.

. Codapma Tpeitmunr AJl - mpeamer Ha JEHHOCT: THProBHS C JIEKapCTBEHHW cpeicTBa. Jlara Ha
npunodusane — 08.06.2006 r.
. Buramuna AJ] — npeaMeT Ha ACHHOCT: MPOU3BOACTBO U THPTOBUS Ha (papMaIleBTHYHU HPOJTYKTH.

Jara na npunoouBane — 18.01.2008 r.

. Codapma Bapmasa EOO/] - mpemMer Ha neHHOCT: HW3ClieBaHE Ha Ma3zapa M OOIIECTBEHOTO
MHeHue. lata Ha mpumobuBane — 23.11.2010 T.

. Codapma Ykpaitna EOO/] — nmpeameT Ha neidHOCT: ThproBus ¢ papMalleBTHIHU MPOAyKTH. [laTa
Ha npunoousane — 07.08.2012 .

. TOO Codapma Kazaxcran - npeamer Ha JACHHOCT: ThPrOBUS C JICKApCTBEHU cpeicTBa. /lata Ha
npunodusane —30.09.2014 r.

. ®dapmaxum EOOJ] — mpenMeT Ha JIEeHHOCT: KOHCYJITaHCKH yciyru. Jlata Ha mpujgoOuBaHEe —
14.04.2020 r.

. Codapma Pyc OOO - mpenmMeT Ha JEHHOCT: THPrOBHA Ha €ApO C (apMalleBTUUHU NPOIYKTH U

M3CcIe/IBaHe Ha Mmaszapa u odmectBeHoTo MHeHHe. JlaTa Ha mpumobuBane — 13.10.2023 T.

. ®apmanoa OO/] - mpeamer Ha IEHHOCT MPOU3BOACTBO Ha (apManeBTUUHU NpoayKTH. [lara Ha
npunoduBane - 13.08.2024 r.
. CodTex CwvpBucuz EOO/] - mpenmer Ha JeiHOCT: mpeaniaraHe Ha copryepHH ycnyru. Jlata Ha

npunoduBane - 28.02.2025 .

ﬂeumcel-memo HA uHeecmuyuume 6 ()’blM@pHu dpyofcecmea € MMPEACTaBCHO I10 — J0JIYy:

Hneecmuyuu ¢ 0vuwiepnu
opyrcecmea
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30.09.2025  31.12.2024

Ilena na npuoooueane BGN '000 BGN '000
Caano Ha 1 ssnyapn 120,358 108,985
JonbIHUTEIHN AS7I0BU BHOCKH 43,615 -
[Tpunobury HOBM yuacTus 100 8,639
[Ipunobuty TOTBIHUTETHN YIaCTHS 4,674 764
[Iponanenu yyactus 6e3 3aryda Ha KOHTPOJI (640) (51)
Tpanchep oT MHBECTUIINH B ACOIIMMPAHA APYKECTBA - 4,759
JIukBUAaNMA Ha IBIIEPHO APYKECTBO - (190)
[Iponanenu ygactus cbe 3aryba Ha KOHTPOI - (2,548)
Canno Ha 30 centemBpn / 31 nekeMBpH 168,107 120,358

Hauucnena ooezuenka

Canno na 1 snyapu 23,690 25,084
Br3cranoBena obe3neHka mpu mpogaxkda 0e3 3aryda Ha KOHTPOJ - )
Bb3craHoBeHa 00e31eHKa MTpH MPoakda chC 3aryda Ha KOHTPOJI - (1,203)
Otnucana o0e3IeHKa NpH JIMKBUIAIUS Ha JBIIEPHO TPYKECTBO - (190)
Canno na 30 centemBpu / 31 1ekeMBpH 23,690 23,690
BbanancoBa croiinoct Ha 30 centemBpu / 31 1exeMBpH 144,417 96,668
Banancosa croiiHoct Ha 1 siHyapu 96,668 83,901

Obe3yenka Ha uneecmuyuy 6 ObU|EPHU OpyIHcecmea

Ha Bcska nara Ha oryera 3a (QUHAHCOBOTO CHCTOSIHHME PHKOBOJACTBOTO NPAaBH aHAJIW3 M OLCHKA JajH
CBHILECTBYBAT MHANKATOPH 32 00E31[€HKa Ha HETOBUTE MHBECTUINH B JBIIEPHU APY>KECTBA.

Karo oCHOBHM MHIMKATOPH 3a O0E3IEHKA Ce MpUeMaT: 3HAYMTEIHO peAylupaHe Ha obema (Ham 25%)
W/WIN TIPEYCTaHOBSIBaHE JEHHOCTTA Ha APYKECTBOTO, B KOETO € MHBECTUPAHO; 3aryOH Ha Na3apu, KIIMEHTU HIIH
TEXHOJIOTMYHH TMPOOJIeMH; OTYMTAHE Ha 3aryOM 3a IMO-TIPOABIDKUTENECH NEPHOA OT BpeMe (Haja TpHU T'OAMHH);
OTYHTAHE HA OTPHUILATENHM HETHM aKTUBH WIM aKTHBU TOJI PETUCTPUPAHUS OCHOBEH AaKI[MOHEPEH KaIluTall;
TEH/ICHIINM Ha BIIOIIABAHE HA OCHOBHM (DMHAHCOBW IOKA3aTeNM; HAMasBaHE Ha Ta3apHaTa KamuTalu3allus.
WzuncnenusnTa ca HanmpaBeHH OT PHKOBOJACTBOTO ChC CHICHCTBHETO HAa HE3aBHCHMH JIMLEH3UPAHU OLECHUTEIIN.
Karo 0a3a 3a mporHosutre Ha NapUYHUTE I[OTOLM IPEOW AAaHBLU ca HM3MOI3BaHM (DUHAHCOBHUTE OIOIKETH,
pa3paboTeHH OT CBHOTBETHHUTE JPYXKECTBA, IMOKPUBAIIM TPH JI0 IET TOJWIICH MEPUOJl, KaKTO H JPYTH
CPETHOCPOYHH W ABJATOCPOYHM IUIAHOBE W HAMEpPEHHs 3a pa3BUTHETO UM, BKJ. TPOTHO3M 32 OCHOBHHU
WKOHOMHMYECKH II0Ka3aTeld Ha HauuoHamHO HuBO M Ha HHMBO EC/bankxanmrte. KirodoBure mnpearnosnoxeHus,
M3IIOJI3BaHM ITPU U3UMCIIEHUATA HA Bb3CTAHOBUMATa CTOMHOCT KbM 31.12.2024 1. ca:

e HOpMa Ha pacTeX Ha mpuxoguTe — ot 3,98 % mo 13,22 %;

e DPBCT B CIEANPOTHO3HMS MEPHUOJ TP N3YUCIICHNE Ha TePMUHAIHA CTOHHOCT - 2,50 % 10 6%);

e JIMXBEH MPOIEHT /IleHa Ha abiara/ - ot 6,03 % mo 16,20 %;

e auckoHTOBa HopMa (Ha 6a3a WACC) — ot 9,70 % 10 24,90 %;

« auckoHTOBa HopMa (Ha 6a3a CAPM) — ot 19,94 % 1o 27,80 %.
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KirodoBuTe MpeanoNoKeHus, M3MOM3BaHU TPU HW3YHCICHUATA Ca ONpPENeNICHH KOHKPETHO 3a BCSKO
JPY’KECTBO, TPETHUPAHO KaTO OTJACIHA EJWHHIA, TeHepHpalla MapuyHW MOTONM, W ChOOpa3HO HeroBaTa
cneunduKa Ha JelHOCTTa, OM3HEC cpelaTa W PHCKOBETE. TecToBeTe M NPELECHKUTE Ha PBKOBOJICTBOTO 3a
o0e3lleHKa Ha WHBECTUIMUTE Ca HANpPaBEHU Npe3 Mpu3Mara Ha HETOBUTE IMPOTHO3U W HAMEPEHUs] OTHOCHO
OBJCIINTE WKOHOMHYECKM W3TrOJM, KOWTO C€ OdYakBa Jia OBbJAT IONYYCHH OT JIBIIEPHUTE JPYKECTBa,
BKITIOYHUTEITHO THPTOBCKH M MMPOMMIIUICH OIMUT, OCUTYPSIBAHE Ha TIO3UIUH HA OBJITAPCKU M YYXKICSCTPAHHU Na3apH,
OUYaKBaHUATA 3a ObJEIM TpoaaxOu W mp. M3uucieHusiTa ca HalpaBeHH ChC CHICHCTBHETO HAa HE3aBUCHMH
JIUTICH3UPAHU OLICHUTEIIH.

B pesynraT Ha HanpaBeHuTe n3uucieHus npe3 2025 1. He € ycTaHOBeHa HeOOXOAMMOCT OT MPU3HABaHE Ha
o0e3IieHKa Ha ONpeeICHH HHBECTUIINN B AbIIepHHU peanpusaTus (2024 r: Hama).

Hemmna neuanéa / (3acyéa) om npooarxcéa Ha uHgecmuyuu ¢ ObuiepHU OpyIHcecmea

JpyKeCTBOTO € OTUEJIO pe3yNITaT OT NPOAaKON Ha MHBECTULIMY B ABIICPHU APY>KECTBA KAKTO CJIC/BA:
2025 2024
BGN '000 BGN '000

[Tegan6a ot nmpogax0a Ha MHBECTHUIINU B ABIIEPHU IPYKECTBA 1,082 15
Pasxoam no mpogax6a Ha MHBECTHIIMHU B IBIIEPHH JPY>KECTBA 9 -

HerHa neyasn6a ot npoaa:k6a Ha MHBECTULUM B IbLIEPHU

JApyKecTBa 1,073 15

HpyXkecTBOTO NpUTEKaBa HHBECTULMU B [BE JbIIEPHU JpykecTBa B YkpailHa. Kbm natata Ha
onoOpeHre Ha HACTOSIIVS WHIWBUAyaIeH (DMHAHCOB OTYET AKTUBUTE Ha TE3W IIBIIEPHH JIPY)KeCTBa HE ca
(M3MYECKU 3acerHaTh OT BOEHHHM JCHCTBHS, HO € BB3MOXXHO B OBJCIIC Ja Ce HAJOXKM NpepasriekKIaHe Ha
CTOMHOCTTa Ha T€3U MHBECTUIIMU B 3aBUCHUMOCT OT Pa3BUTHETO HAa BOWHATA U BIUSHUETO W BbpPXY JNEUHOCTTA Ha
JIpY>KECTBaTa.

JpykecTBOTO € MPeAOCTaBIIIO B 1MOI3a HA 0aHKa - KPEIUTOP BHB BPH3Ka C MOJYUYCH 3a€M OT CBBP3aHO
JIuIe 0coOCH 3aJI0T Ha aKIMM OT KalMTala Ha JBIICPHO APYKECTBO ¢ OanaHcoBa cTodHOCT KbM 30.09.2025 r B
pa3smep Ha 10,129 x.;1B. (31.12.2024 r.: 10,126 x.1B) ({/Ipunosicernue Ne 42).

19. AHBECTHUIINMU B ACOLHIUUPAHU 1 CbBMECTHU JPYXKECTBA

Hyeecmuuuume 6 acoyuupaHu U Cb8mMeCcnHu Opyofcecmea Cca KaKTo cJIeaBa.
30.09.2025  Yuacmue 31.12.2024 Yuacmue

BGN '000 % BGN '000 %
Codapma nmoru AJICHUIL 69,919 45.65 69,922 45.65
Codapma bunaunare AJICUL] 29,450 32.71 29,313 32.48
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Hosepue Ob6eauHeH XOMIUHT
Al 8,444 21.54 8,437

O0mo 107,813 107,672

22.60

Codapma mmotu AJICHULI e acormupano APY>KECTBO C MPEAMET Ha NEHHOCT WHBECTHUPAHE HA MApHIHUTE

CpeacTBa, Ha6paHI/I 4pe3 n3gaBaHC Ha IICHHU KHWKA, B HCABMIXUMH UMOTHU IMMOCPEACTBOM IIOKYIIKAa Ha IMPaBO Ha

COOCTBEHOCT U ApYyTy BCIIHU IMpaBa BbPXY HCABWXXHUMU UMOTH, U3BBPIIBAHC HA CTPOCIKHU U HOI[O6peHI/I$1 B TiX, C

1IeJT IPEIOCTaBSIHETO UM 3a YTIPaBJIeHHE, OT/IaBaHe TI0J] HaeM, JIN3UHT, apeH/Ia W/WiIH MpoJaxk0aTa uM.

Codapma bunmuarce AJICULl e acomumpaHo ApyKEeCTBO C MpeAMeT Ha JIEHHOCT WHBECTHUpaHE Ha

napu4HUTe CpEaCTBa, Ha6paHI/I 4pe3 U3JaBaHC Ha IICHHU KHWKA, B HEABUKMMHU UMOTH IMOCPEACTBOM IIOKYIIKAa Ha

mpaBoO Ha COOCTBEHOCT U APYyryu BCUIHU ITpaBa BbPXY HECABUXKXHUMU UMOTHU, U3BHPIIBAHC HA CTPOCIKU U HOI[O6peHI/Dl

B TSIX, C IIeJ IPEAOCTaBIHETO MM 3a YIpaBIeHNe, OTJaBaHe MO/ HaeM, JIM3UHT, apeH/Ia U/ IpoaaxdaTa um.

Hosepue O6Genmuuen Xommuar AJl e acomumpaHO APYKECTBO C MPEeAMET Ha ACWHOCT MpumoOuBaHe,

yhpaBlieHHEe, OIIeHKa W MpoAax0a Ha [sUI0BE W/WIM aKIHOHEPHW YYacTHs B OBITapCKd W UyKISCTPaHHH

JIPYKECTBA — OPUTUICCKH JINIIA.

ﬂeuofceHuemo Ha uHeecmuyuume 6 acoyuupanu dpyofcecmea € MMpEACTaBCHO I10 — J0JTYy:

30.09.2025 31.12.2024

BGN '000 BGN '000

Canpo Ha 1 ssnyapu 107,672 112,094
[MpunoOutn akuuu B aCOIMHUPAHHU JIPYKECTBA 663 685
[IponaneHn axiuu B aCONMUPAHU APYKECTBA (522) (348)
TpaHcdep KbM HHBECTHIIUH B JABIICPHU JPYKECTBA - (4,759)
Canno Ha 30 centemBpu / 31 nekeMBpHU 107,813 107,672

Hemmna neuanoa om npooaxcou Ha UHBECMUYUU 6 ACOUUUDAHU OPYIHCECHEA

I[py)KGCTBOTO € OTYeJO HEeTHA medayba oT HpOI[a)KGI/I Ha MHBCCTUIIMHU B aCOUHUUPAHU APYKECTBA KAKTO

ciesBa:
2025 2024
BGN '000 BGN '000

[Neyan6a ot npoaax6a Ha MHBECTHUIIUU B aCOLUHUPAHU
JIpYy>KECTBa 2,111 1,293
Pa3xonu no mponax0a Ha UHBECTHUIIVH B ACOLIUUPAHU (13) ®)

JIPYKECTBA

HeTHa nevyasn6a ot npoga:k6a HA UHBECTHIMH B 2,098 1,285

acONMMPAHU IPYKeCTBA
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05831(8”1((1 Ha uHeecmuyuu 6 acoyuupanu Opyafcecmea

Ha Bcska mata Ha oTdyeTa 32 (MHAHCOBOTO CHCTOSHHE PHKOBOJICTBOTO IPAaBH OIIEHKA JAllM CHIIECTBYBAT
WHIWKATOPH 3a 00E31IeHKa Ha HETOBUTE MHBECTUIIUH B aCOLIMAPAHU JIPYIKECTBA.

[IpeueHkutre Ha PBHKOBOACTBOTO 3a OOe3leHKAa Ha WHBECTUIMUTE ca HAaNpaBeHW MNpe3 Mpu3MaTa Ha
HErOBHUTE TPOTHO3W W HAMEpPEHHUS OTHOCHO OBJeImuTe MKOHOMHUYECKH H3TOIM, KOMTO C€ O4YakBa Ja Obaar
MIOJTyY€HH OT aCOIMUPAHUTE IPYKECTBA, BKIFOYUTEITHO THPTOBCKU M MPOMHIILIEH OITUT, OCUTYpPSBaHE Ha TMO3UITUI
Ha OBJATApPCKH U YYXKAESCTPAHHU Ma3apH, OYaKBaHMATA 32 ObACIIHN MPOAAXKOH U TIp.

WzuncnenusiTa ca HampaBeHW OT PBHKOBOJCTBOTO CBhC CHACHCTBHETO Ha HE3aBUCHUMH JIMICH3WPAHU
OIICHUTEJIH.

KitouoBnute mnpeAmnonoxkeHrs, W3MOI3BAaHU MPH W3YMCICHHUATA HAa BB3CTAHOBHMATa CTOWHOCT 3a
acoruupanure Apyxectsa kbM 31.12.2024 1. ca:

e HOpMa Ha pacTex Ha mpuxogure — ot 1,34 % 1o 356,51%;

e PBCT B CAEANPOTrHO3HUS MEPUO IPU M3UUCICHUE Ha TepMHUHAIHA cTOHHOCT - oT 0 % 10 2,00% ;

o auckoHTOBa HOpMa (Ha 6a3a WACC) — ot 6,10 % 1o 8,00 %;

e JHMCKOHTOBa HOpMa (Ha 6a3za CAPM) — 15,08 % ;

e JIMXBEH MPOIICHT /IieHa Ha abira/ - ot 4,27 % no 5,16 %.

Mowmmuna kpeniocT A/l € CBBMECTHO NIPYXECTBO C MpEeAMET Ha JEWHOCT pa3padoTBaHEe, BHEAPSBaHE H
MMpOU3BOJACTBO Ha MCIUIMHCKM H3ACIIUA 3a XyMaHHAaTa W BETCpHMHapHaTa MCEIWIIMHA. I/IHBCCTI/IHI/IHTa B
CBhBMECTHOTO JIPYXKECTBO € HAITbJIHO 00€31IeHEHA.

20. IPYT'A ABJIT'OCPOYHU KAIIUTAJIOBH HHBECTUIINN

ﬂpyeume 0bﬂZOCp0’{Hll Kanumajiosu uHeecmuyuu BKIIIOYBAT Y4aCTUA B CICIAHUTE JPYKECTBA:
30.09.2025 Yuacmue 371722024 Yuacmue

BGN 000 % BGN 000 %o

Auwiis naiid caitancuc Muk - CAIL 5,441 2.14 8,414 3.15
JlaBena AJ] 1,056 4.99 3,355 13.10
M®TI" UuBect AJ] 141 0.46 147 0.46
Nmeenusp 1 KA 50 1.36 50 1.36
ExoOymnmak AJl 7 0.37 7 0.37
Yuukpenut bynoank A/l 3 0.001 3 0.001
Oo6uo 6,698 11,976

Bcenuku ropenocoueHn ApyxecTBa ¢ U3KIIOUeHHE Ha AuniiB naiid caitancuc Muk - CALL ca cbe
cefanuile u aeiHocT B bearapus.

CrpaBeniuBaTta 1ieHa Ha akiys KbM 30 cenremBpu / 31 1ekeMBpH € KaKTo Clie/Ba:
30.09.2025 31.12.2024
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bpoii Cnpaseonusea Cnpaseonusa
aKyuu yena Ha  CMOIHOCH NO
Kanumanoeu uneecmuyuu anuun onuema sa
¢unancoeomo
cbcmosnue
BGN BGN'000

AuniiB naii¢ caitancuc MHK -
CAIIL 1,092,308 4.98 5,441
JlaBena AJ] 495,352 2.13 1,056
M®TI" UuBect A/ 50,000 2.82 141
Oo6mo 6,638

bpoii
akuyuu

1,092,308
1,299,026
50,000

Cnpageonuea Cnpageonuea
YeHa Ha  CMOUHOCH RO

akyus omuema 3a
¢unancoeomo
cvyemonnue
BGN BGN'000
7.70 8,414
2.58 3,355
2.93 147
11,916

Ta6JII/IHaTa MOo-A0J1y MpeACTaBsa APYTUTC KAIIUTAJIOBU MHBCCTUIIMU HA APYKECCTBOTO, KOUTO CC OLCHABAT

Ha noBTapsAeMa 6aza 1o CIIpaBCJIMBa CTOMHOCT B WHAWBUAYATIHUA OTYET 3a (I)I/IHaHCOBOTO CBbCTOSAHHC!

Kanumanosu uUHeecmuuuu

AuwniiB naiid cartancuc Muk - CAIL]
JlaBena AJl
M®T" UuBect Al

O0610

Kanumanoseu uHeecmuyuu

AuwmiiB naii¢ caitancuc Unk - CAILL (axrwm)
JlaBena AJ]
MO®TI" UuBect A/l

O061mo

Cnpageonuea
cmoiinocm Hueo 1 Hueo 2
30.09.2025
BGN'000 BGN'000 BGN'000
5,441 5,441 -
1,056 - 1,056
141 - 141
6,638 5,441 1,197
Cnpageonuea
cmoiinocm Hueo 1 Hueo 2
31.12.2024
BGN'000 BGN'000 BGN'000
8,414 8,414 -
3,355 - 3,355
147 - 147
11,916 8,414 3,502

Tabnumata Mo — 707y MOKa3Ba PaBHEHUE MEXKIYy HAadadHUTE M KpaHWUTE caijla Ha CIpPaBEIJIUBUTE

crorHocTr Ha Huso 1 m Huso 2:

Kanumanoeu uneecmuyuu (axyuu u eapanmu)

Canpno xkbM 1 sayapu 2024 roquna
Emucus Ha xanuran

[Iponaxou

Tpancoep or Huso 1 kbM Huso 2

(Hueo 1) (Hueo 2) Oowo
BGN’000 BGN’000 BGN’000
172 3,638 3,810

8,732 - 8,732
(12) (7 (19)
(148) 148 -
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Hepeannsupana neuanba/(3ary6a), HETHO, BKIIIOYEHA B IPYT
BceoOxBatTeH noxo (IIpunoscenue Ne 14)

Canno Ha 31 nexemBpu 2024 ronuna

TIponaxou

Hepeanuzupana neuan6a/(3ary6a), HETHO, BKJIIOUYEHA B IpYT
BceoOxBatTeH noxo (IIpunoscenue Ne 14)

Cango Ha 30 centemBpu 2025 rognHa

(330) Q77) (607)
8,414 3,502 11,916

- (1,290) (1,290)
(2,973) (1,015) (3,988)
5,441 1,197 6,638

Texnuku u no0xoou 3a oyeHsame

IIpu omenkuTe MO cripaBemIMBa CTOWHOCT Ha HuBO 2 e mpmiiarad moaxoabT HA Ma3apHUTE CPaBHEHMS.

OHGH’b‘lHaTa TCXHHUKa C€ 6a31/1pa Ha MCTOJAa Ha IMa3apHUTC MHOXUTCIIHU. HpI/I HU3roTBAHETO HA OLCHKHTEC IIO

CIpaBeIMBa CTOWHOCT APY>KECTBOTO € U3ITOJI3BAIIO YCIIYTUTE HA CEPTUDUITUPAHN OLEHUTEIH.

3a HWHBECTUIIUH, KOUTO HC CC ThPryBaT HAa KAallMTAJOBUTC IMa3dapu APYKECTBOTO € MU3IOJI3BAJIO0O BHTPCIIHU

OLICHKH, KOUTO €a M3rOTBEHM OT CIELUMATUCTH B JPYKeCTBOTO. IIpn aHanms Ha OpyKecTBaTa OOEKT Ha TE3M

BBTPCIIHU OLECHKH CTAHOBHUIICTO Ha CHECHUAIUCTUTE €, Y€ CHPABCAJIMBUTE CTOMHOCTH Ha TE3HW KauTaJOBH

HMHBCCTHIIMHU HE CC OTKJIOHABAT CBbIICCTBCHO OT 0aJaHCOBUTE UM CTOMHOCTH.

21. ABJITOCPOYHHU B3EMAHMUSA OT CBBP3AHU ITPEATIPUATHA

I[bﬂeocpowmme 63eMarusl on C6vbP3aHU npe@npuﬂmuﬂ BKJIFOYBAT:

B3emanus 1o Bb3CTaHOBUMM JOITBIHUTENHH ASJIOBH BHOCKH
B JBILIEPHO IPYKECTBO

B3emMaHnus 110 10oroBopu 3a Lecust

B3emanus 1o cienky ¢ HEHHN KHUXKa

[IpenocraBeHn AEMO3UTH MO TU3UHTOBHU 1I0TOBOPU
(IIpunosicerue Ne 33)

IIpenocraBeHu IBITOCPOYHH 3aEMU

Oo01mo

30.09.2025 31.12.2024
BGN 000 BGN 000
6,774 6,385
4,106 4,011
2,843 2,843

516 516

- 3,016

14,239 16,771

Bzemanusma no 6wv3cmanosumu OONwAHUMENHU OSN08U GHOCKU 8 ()‘bW@pHO ()pyofcecmeo Ca B IIOJICKHA

3510TH. Te ca nuxBenu ¢ magex 31.12.2030 r.

Bzemanusma no 0ozoeéopu 3a yecus ca B nepa ¢ majaex 31.12.2027 r. u ca nauxsenu. [Ipunooutu ca npe3

2022 1. BB Bpb3Ka C IOracsBaHe Ha OAHKOBU KPEJWTH Ha ChbBMECTHO JAPYKECTBO, Mo KouTo ,,Codapma™ AJl e

CHhJIBXKHUK. Te ca 00e3MeueHn ¢ UIOTEKA HA 3eMU U CrpaJid, KakTo 1 3aJI0I' Ha MAIllIMHU U 06opyLLBaHe.

IIpedocmasenume OvacocpoyHu 3aemu 1 ycnoBusiTa 1o Tsx kbM 31.12.2024 r. ca kakTo ciensa:

Mama na
nocineono
00NBIAHUMENHO
Jozosop cnopaszymenue
Buo Buo /lozoeopena Ne/ KbM 002080pa
[pyacecmeo EHK cewvp3anocm  eanyma cyma 200una

'000

Iazapua
CMOIHOCM Ha
obe3nevenuama

Jluxeen

Iaoexc

%

BGN'000

31.12.2024

BGN'000

BGN'000
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Opyaicecmao,
KOHpOIUPano
Hnoycmpuanen om
Xonoune 121683066  acoyuupano nesa 3,000 606/2024r  22.11.2024r. 31.12.2026 .
[HosepueA]] opyacecmeo

4.93%

3,694 3,016

6 m.u.
auxea

3,694 3,016

16

HpCHOCTaBeHI/ITe ABJITOCPOYHMU 3aCMM Ha CBBpP3aHU TMPECANPUATHA Ca C N[OCJI IoANoMaraHe Iipu

¢uHaHCUpaHe Ha ASHHOCTH HA TE3U MPEINPUATHA IO OOIIM CTpaTernyecku 1eiu. Te ca o0e3nedeHn Che 3aJ103H

Ha IIeHHU KHIDKA (aKIIUW) 1 3aITMCH Ha 3aItoBe.

Bzemanusma no coenxu c YEeHHU KHUJca TIpEACTABIABAT B3CMaHE I10 IpOoaal€cHa HHBECTUILIUA B IbIICPHO

npyxectBo. Te ca B neBa ¢ manex 31.12.2033 r.

Ilpedocmasenume oenozumu ca 1o MM3UHTOBH AoroBopH. Te ca B eBpo ¢ magex 01.08.2032 r.

22. IPYT' ABJII'OCPOYHHU B3EMAHUA

Hpyeume 0vazocpounu 3emanus Ha IPy>KeCTBOTO BKIIOUBAT:

30.09.2025 31.12.2024

BGN '000 BGN '000

[IpenocraBeHu ABJITOCPOUHU 3a€MU 2,938 2,865
Bszemanus no coenxu ¢ yennu Knusxica 464 4,229
Obesyenxa 3a kpeOumHu 3a2you - (41)
BzemaHus mo cienKku ¢ IeHHU KHIDKA, HETHO 464 4,188
Oomo 3,402 7,053

IIpedocmasenume dvneocpounu 3aemu v ycnopusara no Tsax kbM 30.09.2025 . ca kakTo ciesa:

Hama na
nocineono
00NBAHUMENHO
cnopazymenue
KbM 002060pa

Buo Jozosopena Jlozoeop Ne/ Jluxeen
Jpyncecmeo EHK eanyma cyma 200una HTaoexnc %
000
Papyamanm 54, 037643 neBa 2,847 6052024t 22.11.2024r.  31.12.2027r. 6.05%

A1

Haszapna
cmotinocm na 30.09.2025
obe3neuenuama

BGN'000 BGN'000 BGN'000

6 m.u.

auxea

4,666 2,938 90

4,666 2,938 90

IIpedocmasenume Ovacocpoynu 3aemu v ycnoBusaTa 1o Tsx kbM 31.12.2024 r. ca kakTo ciensa:
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Buo
eanyma

[ozosopen
acyma

'000

/pyacecmeo EHUK

Dapmanaanm

201837643 JieBa 2,847

Bsemanuama no coenxu ¢ yennu knudxca xopM 30 cenremBpH / 31 JEKEMBpPH ca KaKTO ClIeBAa:

[ozoeop Ne /
200uHa

605/2024 r

Mama na
nocineono
oonvaHumenn
0
cnopaszymenue
KbM 002060pa

22.11.2024 1.

Jluxeen

Iaoexc

31.12.2027
r.

%

6.05%

Ilazapna
cmoitHocm Ha
obe3neuenuam

a

BGN'000

4,056

31.12.2024

BGN'000

6 m.u. quxea

18

4,056

18

e  B3€MaHe IO MPOoajfieHa HHBECTHUIINS B ABIIEPHO APYKECTBO B pasmep Ha 464 x.B (31.12.2024 r.: 464 x.71B ).

Te ca B meBa ¢ mamex 31.12.2033 1.;

e B3eMaHE MO MPOAAJCHAa HHBECTHLHUS B IBUICPHO IPYKECTBO, KOETO € peKIacu(UIUpaHo B THPTOBCH

B3emanust (31.12.2024 r.: 3,724 x.B.). To e B marcku ponapu ¢ magexxk 30.09.2026 r. u e 00BBp3aHO C

NPUKIIOYBAHE Ha OMNpPEIEJICHW HOPMATUBHHU MACHCTBUS II0 PErHCTpalMyd Ha pa3pelleHus Ha MEIULUHCKH

MPOAYKTH;

,HeuofceHuemo Ha Kopekmuea 3a 066314@1—”('61 HA 83eMAHUsL NO COCIKU C UYEeHHU KHUJca € KaKTo CJICaBa.

Canpgo Ha 1 snyapu
Tpanchep KbM ThPrOBCKH B3€MaHUS

Hamanenue Ha KOPCKTHUBA 3a KPECAUTHHU 3ary61/1, MIpU3HATO B

nevanba uim 3aryda npes roauHara

Canno Ha 30 centemBpu / 31 nekeMBpH

23. MATEPUAJIHU 3AITACH

Mamepuannume 3anacu Ha IpyKeCTBOTO BKIIIOYBAT:

I'oroBa npoaykuus
Marepuanu

[Tonydabpukar
HezapbpiieHo mponsBoacTBO
Croxu

O06mo

2025 2024

BGN 000 BGN 000

41 183

1) .

(142)

- 41
30.09.2025 31.12.2024
BGN '000 BGN 000
55,091 43,267
47,031 49,876
10,483 4,074
6,637 13,286
6,296 4,508
125,538 115,011
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T'omosama npodyxkyus e KakTo ClieiBa:

30.09.2025 31.12.2024
BGN '000 BGN '000
Tabneran hopmu 30,901 26,240
AwmnynHu GopMu 13,073 6,385
Cuponu 5,231 4,059
YHrBeHTH 2,475 2,860
[IpeBBP309YHA TPOIYKTH 1,017 1,545
Kanku 509 268
Carmera 471 359
Cymnozuropuu 393 231
CaHuTapHO-XUTHEHHH NPOIYKTH 263 432
[Tnactupu 261 340
JleueOHa KOo3MeTHKA 190 238
PasTBOpH 161 -
Konnentpatu 3a xemoauanuza 132 70
BerepuHapHu BakCHHU 11 10
XYWMHUYHU BEUIECTBA U CMECU 3 -
JInopuIHN MPOAYKTH - 230
O6mo 55,091 43,267
Mamepuanume 0 BUAOBE ca KaKTO CJIEJBA!
30.09.2025 31.12.2024
BGN '000 BGN '000
OCHOBHU MaTepHaIn 45,812 45,182
CriomaratesnHu Matepuanm 477 511
Pe3epBHau yactu 325 414
TexHuuecku MaTepuaiu 286 663
l'opusa 129 130
Marepuanu B poliec Ha JOCTaBKa - 2,952
Hpyru 2 24
O06mo 47,031 49,876
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Ocnosuume Mmamepuajiu 110 BUJOBE Ca KaKTO CJI€ABa:

Cyb6cranimu

XUMUKaIH

buiku

6 Mm.4. COOCMBEHO NPOU3BOOCHBO
AwMmynu

[IBC u anymunueBo ¢onno
OnakoBbYHN MaTEpHATH
CaHUTapHO-XUTUEHHH U IPEBHP30YHU MaTCPUATU
dnakoHU

Tybu

Marepuanu 3a pa3TBOpU

Marepuaiu 3a BETEpUHAPHU BaKCUHU

Oo1mo

30.09.2025 31.12.2024
BGN 000 BGN 000
23,571 24,308
6,137 7,325
5,072 2,806

72 72

3,266 3,336
2,700 3,266
2,234 1,556
1,725 1,498

647 699

419 358

21 18

20 12

45,812 45,182

Jleuoicenuemo Ha Ounxume cobCMEEHO NPOUZBOOCMBO (3eMEOeICKAd NPOOYKYUs, SKIOHeauwda 000umu

cemerna om acvama aKLZI/[M}Z) e KaKkmo cleosa:

3emMenesncka npoayKuus Ha 1 sHyapu

3emenencka npoaykuus kpm 30 centemBpu / 31

AeKeMBpH

Cmoxume 110 BHUIOBEC Ca KAaKTO CJICABA:

Menumuacky u3aeaus

Croku B Ipoliec Ha JOCTaBKa
XpaHHUTEIHH JO0aBKU
XpaHUTETHU NPOAYKTH

O01mmo

2025 2024
BGN 000 BGN 000
72 72
72 72
30.09.2025 31.12.2024
BGN 000 BGN 000
4210 4,245
1,682 -
305 177
99 86
6,296 4,508
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Meouyunckume uzdenus u xpanumenHume 006asxu 1o BUIOBE (POPMU ca KaKTO ClIeBa:

30.09.2025 31.12.2024

BGN '000 BGN '000

Tabneran hopmu 1,764 579
Cupormau popmu 1,979 3,019
YHrBEeHTH 353 497
Crpeiiose 351 285
Carmera 68 42
O0mo 4,515 4,422

KoM 30.09.2025 r. BBpXY HATUYHNA MaTepUAITHU 3allaCH Ha APY>KECTBOTO ¢ OalaHCOBA CTOMHOCT B pa3Mep
Ha 39,765 X.IB. ©Ma ydpeleHHU 3alio3W Karo oOesnedeHue mo OaHkoBW 3aemu (31.12.2024 r.: 39,765 x.7B.)

(IIpunoorcenue Ne 36 u Ilpunoocenue Ne 42).

24. B3BEMAHNUSA OT CBbP3AHU ITPEAIIPUATHA

Bzemanusma om C8bP3AHU npednpuﬂmuﬂ BKJIFOYBAT:

Bsemanusa om ovweprnu Opysicecmaa
Obe3yenxa 3a KpeoumHu 3a2you
B3emanust oT AbIIEPHH APYKECTBA, HETHO

Bzemanus om acoyuupanu opysicecmea

Obesyenxa 3a kpeoumHu 3a2you

B3emanust 0T aconuupaHu JpyKecTBa, HETHO

Bsemanusa om cvemecmuu opysicecmaa

Obe3yenxa 3a KpeoumHu 3a2you

B3emanwst 0T ChBMECTHHU JpyKeCTBa, HETHO

Bzemanus om opyscecmasa 3a ocvuecmesnsane Ha Cb8MeCmud
Oetinocm, pecucmpupanu no 33/

Obesyenka 3a kpedumHu 3azyou

Bsemanus oT npykecTBa 3a OCBIIECTBIBaHE HA ChBMECTHA JCHHOCT,
peructpupanu no 33/], HetHo

Oo1o

30.09.2025  31.12.2024
BGN'000  BGN 000
94,879 87,570
(4,279) (4,279)
90,600 83,291
2,104 348

- (6)

2,104 342
3,712 3,056
(3,433) (3,056)
279 ;

160 160

(160) (160)
92,983 83,633

&4



CODPAPMA AZl

IPUIOXEHUA KbM HHANBUAYAJIHUA ®UHAHCOB OTYET 3A IIEPUOJA OT 01.01.2025 1. g0 30.09.2025 ronuna

Bzemanusma om C6vp3aHU npe()npuﬂmuﬂ no 6udose ca KaKTo ciacaBa:

Bzemanus no docosopu ¢ knuenmu
Obe3yenka 3a KpeOumHu 3a2you
Bsemanus o JOroBOpH ¢ KIIMEHTH, HETHO
B3emanust Mo JUBHICHTH

IIpenocraBenu aBancu

B3emanus o MOPBUYUTENCTBA U TAPAHIHH
Obe3yenxa 3a KpeoumHu 3a2you
B3emanus o mopbYMTENCTBA U TaAPaHIIUK, HETHO
Ilpedocmasenu mvpeoscku 3aemu
Obe3yenxa 3a KpeoumHu 3a2you
IpenocTaBeHN THPTOBCKU 3a€MHU, HETHO
[pyeu 83emanus

Obesyenxa 3a kpeoumnu 3az2you

[pyru B3eMaHusi, HETHO

O6mo

30.09.2025  31.12.2024
BGN '000  BGN '000
94,851 87,320
(4,278) (4,284)
90,573 83,036
2,104 -

279 528

32 74

(5) (5)

27 69

3,429 3,052
(3,429) (3,052)
160 160

(160) (160)
92,983 83,633

B3emanwusTa 10 10TOBOpH C KIMEHTH — CBbP3aHU NPEANpUsiTHs ca Oe3MMXBeHU U OT TAX 45,977 X.JB. ca

B neBa (31.12.2024 r.: 68,835 x.1B.) u B eBpo — 44,596 x.1B. (31.12.2024 1.: 14,201 x.71B.).

Haﬁ—C’bH.IeCTBeHPI N0 pasMep Ca B3EMAHUATA OT [ABC ABLICPHU APYKECTBA C IMPEAMET Ha ,[[eleOCT

THProOBUs Ha JIEKAPCTBEHU cpeAcTBa ¢ pa3mep kbM 30.09.2025 r. kakTo ciexaBa:

Kiment 1
Kienr 2

30.09.2025
BGN '000

50,76 %
38,33 %

31.12.2024

BGN 000

82,49 %

OOnuaitHO APYKECTBOTO JOTOBapsl C IBIIEPHUTE CH APYKECTBA CPOK Ha IUIAII[AHE HAa B3EMaHHSTA IO
MPOJaKOM Ha TPOMYKIUS B quara3oH oT 45 muau mo 270 qHU, a 32 B3eMaHHUA 10 MPOAaXOHu Ha MaTepuaiy (BKII.

cybcranmmm) 10 90 qHU.
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,ZZGquC@Hu@WlO HA Kopekmuea 3a 0663146]—!1(‘(1 HA mbvpco6CKUme 63emMarusl om Cevbp3aHu npe()npuﬂmuﬂ €

KAaKTO cleqBa:
2025 2024
BGN '000 BGN '000

Canpno Ha 1 snyapu 4,284 4,194
YBenuueHue Ha KOPEKTHBA 3a KPEAUTHH 3aryou, MPU3HATO B

revanba win 3ary0a mpe3 ToAnHaTa - 4,284
Hamanenue Ha KopeKkTHBa 3a KpeUTHH 3ary0H, IPU3HATO B

revanba win 3ary0a mpe3 ToAnHaTa (6) (4,194)
Canno na 30 centemBpu / 31 1ekeMBpHU 4,278 4,284

Bwspacmosama cmpyxkmypa Ha Henanexvpaiaure (peAOBHH) THPIOBCKH B3€MaHUS OT CBBP3aHU JIMLA €

KaKToO cjcaBa:

30.09.2025 31.12.2024
BGN '000 BGN '000

1o 30 mam 21,200 15,717
ot 31 mo 90 mHM 34,683 28,623
ot 91 no 180 gam 22,181 34,752
ot 181 mau no 365 nuu - -
Han 365 nHu 348
bpymna cmoiinocm na nenadexcupanume (PeO08HU) B3eMAHUSL OM

C8bP3AHU NPEOnpUAMUSL 78,064 79,440
Obe3yenxa 3a KpeoumHu 3a2you (1,360) (1,366)
Henaae:xupajn (pe1oBHN) B3eMaHUs OT CBbP3aHU

NpeAnpHUATHS, HETHO 76,704 78,074

Obesyenxama 3a Kkpedumnu 3a2yOu Ha HeNaJeKUpaluTe (PelOBHM) THPrOBCKH B3€MaHHUS OT CBBP3aHU

Jia € KakKTo cjieaBa:

30.09.2025 31.12.2024
BGN '000 BGN 000

1o 30 nam 271 271
ot 31 o 90 nHu 492 49?2
otT 91 no 180 naum 597 597
ot 181 mau no 365 nHu - _

Haj 365 nHu - 6
Oo6uo 1,360 1,366
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Bw3pacmosama cmpyxmypa na oama na ¢paxmypa Ha IPOCPOUCHUTE THPTOBCKH B3eMaHHs OT CBBP3aHU

JIMIa € KakKTo CJICABa:

ot 31 1o 90 qum

ot 91 no 180 maM

ot 180 mau go 365 nuu
Hax 365 nHU

bpymna cmouinocm na
npeonpusimust

npocpovernume 63emanusl ont C6bpP3aHu

Obe3yenxa 3a KpeoumHu 3a2you

IIpocpouenu B3eMaHuUsl OT CBBP3aHU NPeNPUATUS, HETHO

30.09.2025  31.12.2024
BGN '000 BGN '000

21 22
6,280 765
6,487 3,669
3,999 3,424

16,787 7,880

(2,918) (2,918)

13,869 4,962

HpyxectBoTO mpriara onpocterus moaxoq Ha MC®DO 9 3a m3mepBaHe Ha OYaKBaHH KPEAWTHHU 3aryon

II0 TBPrOBCKHUTE B3€MaHUA OT CBBP3aHU IMPCANPUATHSA, KAaTO IPHU3HaBa O4YaKBaHU 3ary6n 3a OeJusd CpOK Ha

MHCTPYMEHTA 332 BCUUKH THPIOBCKH B3eMaHUs OT CBbp3aHu npeanpustus (Ilpunoscenue Ne 2.17). Ha tazu 6a3a

KOPEKTHUBBT 3a 3aryoute kbM 30 centemBpu / 31 1ekeMBpH € ONpeeicH KaKTo ClIeBa;

30 cenmemepu 2025
200una

OuakBaH cpeneH % Ha
KpEIUTHH 3aryon

TBproecku B3eMaHus
(ObpyTHa OGamancoBa
CTOMHOCT)

OuakBaHa KpeJUTHA
3ary6a (KopexTus 3a
00e31IeHKa)

31 oexemepu 2024
200una

OuakBaH cpenieH % Ha
KpEINTHH 3aryon

TBproecku B3eMaHUs
(6pyTHa O6anmaHcoBa
CTOHHOCT)

OuakBaHa KpeJUTHA
3aryoa (Kopexrus 3a
o0e3IeHKa)

Peoosnu Ilpocpouenu Ilpocpouenu
0090 0onu  nao 90 onu

2% 4% 13%
BGN '000 78,064 11,404 1,384
BGN 000  (1,360) (482) (175)

Peoosnu Ilpocpouenu Ilpocpouenu
00 90 onu Hao 90 onu

2% 20% 27%
BGN 000 79,440 2,439 2,017
BGN 000  (1,366) (482) (549)

Ilpocpouenu Ilpocpouenu
Hao 180 onu  nao 365 onu

59% 54%
2,346 1,653
(1,373) (888)

Ilpocpouenu Ilpocpouenu
Hao 180 onu  nao 365 onu

47% 100%
2,910 514
(1,373) (514)

Oouio

94,851

(4,278)

Oouwio

87,320

(4,284)
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Ksm 30.09.2025 r. ca yupenern ocoOeHH 3aJ1031 KaTo 00e3eyeHre 1o MoJy4YeH: OaHKOBH 3a€MHU BBPXY

B3€MaHUsI OT CBBbP3aHM JHLa B pazmep Ha 89,243 x.7B. (31.12.2024 r.: 74,993 x.18.) (/Ipunosicenue Ne 36)

Bzemanusma no nopvdumencmea 110 BUAOBE CBbP3aHU APYIKECTBA Ca KAKTO CJICABA:

30.09.2025  31.12.2024
BGN '000 BGN '000

Bsemanus om 0vwepnu Opyoicecmesa 28 70
Obesyenka 3a kpedumnu 3azyou (1) (1)
Bsemanus oT qpliepHH ApYKECTBA, HETHO 27 69
Bszemanus om cvemecmuu Opysicecmsa 4 4
Obe3yenxa 3a KpeoumHu 3a2you (4) (4)

B3emanus ot cbBMeCTHH ApYyKECTBA, HETHO - -

O61o 27 69

BsemanusTa o noppuMTENCTBa ca OE3IMXBEHH U €a B €BPO.

ﬂ@uofceHuemo HA Kopexkmuea 3ad O6€3L[€HKCI HA e63ema”duama no nopvdumeicmea om C6bp3aHU

npeonpusimus € KakTo clenBa.

2025 2024
BGN '000 BGN '000

Caano Ha 1 snyapn 5 4

YBennueHne Ha KOPEKTHBA 3a KPEIUTHU 3aryon, IPU3HATO B
nevanta uix 3aryda npes roguHara -

Canno Ha 30 centemBpu / 31 nekeMBpH 5 5

Ilpedocmasenume 3aemu na cebp3aHu Npeonpusmisi 10 BUAOBE CBP3aHHU IPYKeCTBa ca
KaKTO CJIE/IBa:

30.09.2025 31.12.2024
BGN '000 BGN '000

Cwvemecmuu Opydicecmsd 3,429 3,052
Obesyenka 3a kpeoumnu 3a2you (3,429) (3,052)
Oo6mo - -
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ﬂeuofceHuemo Ha Kopexkmuea 3a 0683146HK61 Ha npe()ocmaeeﬁume 3aemMu Ha C8bpP3aHU npe()npu}lmu}l €

KaKToO cjiacaBa.

2025 2024
BGN '000 BGN '000
Canno na 1 suyapu 3,052 2,169
YBenmueHne Ha KOPEKTHBA 3a KPEAUTHU 3aryon, IPU3HATO B
nedanba uin 3aryda npes roauHara 377 898
Hamanenve Ha KOpeKTHBa 3a KPEAUTHHU 3aryOH, TPU3HATO B
nedanta uin 3aryda npes ronuHara - (15)
Canno na 30 centemBpu / 31 1ekeMBpHU 3,429 3,052
pyeume 63emanusima ca KaKTo CleBa:
31.12.2025 31.12.2024
BGN '000 BGN '000
B3eMaHus oT 1pyKecTBa 3a OCBIIECTBIBAHE HA ChbBMECTHA JIEUHOCT,
peructpupan 1o 33/] 160 160
Obe3yenxa 3a KpeoumHu 3a2you (160) (160)
Oo6mo - -
Jpyrure B3eMaHUTA ca B JieBa U ca OE3IMXBEHH.
Heuoicenuemo na kopexmusa 3a 06e3yenKa Ha Opyaume 63emManus € KaKkTo cieaBa:
2025 2024
BGN '000 BGN '000
Canpno Ha 1 ssuyapn 160 160
Canno Ha 30 centemBpu / 31 1ekeMBpH 160 160
25. TbPTOBCKHU B3EMAHMUS
Tvpeosckume @3emarnus BKIIOYBAT:
30.09.2025 31.12.2024
BGN '000 BGN '000
Bsemanus no ooeosopu ¢ kiuenmu 15,796 20,045
Obe3yenxa 3a KpeOumHu 3azyou (1,177) (1,177)
B3eMaHus 110 TOTOBOPH ¢ KIIMEHTH, HETHO 14,619 18,868
Bzemanus no coenxu ¢ yennu KHudica 3,332 -
Obesyenxa 3a kpeoumHnu 3a2you (41) -
BiemaHus mo clienku ¢ eHHN KHIDKa, HETHO 3,291 -
Bsemanus o 1oroBopu 3a necust - 4,890
IIpenocraBenu aBancu 2,275 2,233
O06mo 20,185 25,991
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Bzemanuama no doeosopu ¢ xnuenmu ca 6€3MMXBEHH U OT TAX — 752 x.1B. ca neBoBH (31.12.2024 r.: 808
X.JIB.), B eBpo — 9,671 x.71B. (31.12.2024 1.: 14,673 x.71B.) 1 B marcku gojapu — 4,196 x.iB. (31.12.2024 1.: 3,387

X.JIB.).

EnuH OCHOBEH KOHTpareHT Ha ApYy:KecTBOTO Gopmupa 28,63% ot BzemanusaTa ot knueHtn (31.12.2024

r.: EqH 0CHOBEH KOHTpareHT Ha apykecTtBoTo ¢popmupa 17,86% OT B3eMaHUATA OT KIUEHTH).

OO6wnuaitHO ApyKECTBOTO JOTOBApS C KIMEHTHTE CPOK Ha IUIAIIaHe Ha B3eMaHUTa Mo mpoaxou ot 30 mo

180 AHH, OCBCH B CJIYYaUTC KOIraToO CC pa3pa60TBaT HOBH Ia3apu U MpOAYKTH U CC€ MPUBJINYAT HOBU THPIrOBCKU

KOHTPArcHTu.

,ZZGLLWC@HM@W!O Ha Kopexkmuea 3a 06631461—11(’(1 HA Mbp206CKU 83eMAHUSsL om mpemu auya € KaKTo CJICABa:

2025 2024
BGN '000 BGN '000
Canpo Ha 1 ssnyapu 1,177 3,481
YBenuueHue Ha KOPEKTHBA 3a KPEAUTHH 3aryou, MPU3HATO B Tieyanoa
WM 3ary0a mpe3 roguHara - 1,177
Hamanenue Ha KOpeKTHBa 3a KPEAUTHH 3aryOH, IPU3HATO B Ieyanda
WM 3ary0a mpe3 roguHara - (3.481)
Canno na 30 centemBpu / 31 1ekeMBpH 1,177 1,177

Bwspacmosama cmpyxmypa Ha HellafexupanuTe (pe1OBHU) ThPIOBCKU B3€MaHUs € KaKTO CIIE/BA:

30.09.2025 31.12.2024
BGN '000 BGN '000
10 30 nau 4,715 6,597
ot 31 no 90 muu 3,189 2,967
ot 91 no 180 guu 1,180 1,393
ot 181 10 365 muu 212 -
bpymna cmotinocm na nenadexcupanume (Pe008HU) MbP2OECKU
83eMaHUs 9,296 10,957
Obesyenxa 3a kpeOumHu 3az2you - -
Henagexupanu (pe10BHH) THProBCKM B3eMaHUsl, HETHO 9,296 10,957
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Bw3pacmosama cmpykmypa Ha oama Ha ¢pakmypa Ha IPOCPOUCHUTE THPTOBCKH B3EMaHUS € KaKTO

ciacaBa.

ot 31 1o 90 gaun
ot 91 no 180 guu
ot 181 1o 365 muu
Haz 365 qHu

bpymua cmotinocm na npocpoyenume mvpeo8CKU 83eMAHUS

Obe3yenxa 3a kpeoumHu 3a2you

IIpocpoyenn THProBcKu B3eMaHHsl, HETHO

30.09.2025  31.12.2024
BGN 000 BGN '000
433 5,379

2,474 1,480
1,921 819
1,672 1,410
6,500 9,088
(1,177) (1,177)
5,323 7,911

HpyxectBoTo mpmiara onpocterus moaxoq Ha MC®DO 9 3a m3mepBaHe Ha OYaKBaHH KPEAWTHHU 3aryoH

0 TBPrOBCKUTEC B3CMaHWA, KAaTO IpPHU3HABa OYaKBaAHU 3ary61/1 3a OejiMgd CpOK Ha HUHCTPYMCHTA 3a BCHUYKHU

TBProBcku B3emanus (Ilpunooicenue Ne 2.17). Ha tasu 6a3a, KopekTHBBT 3a 3aryom kM 30 centemBpu / 31

JIEKEMBPH € OTIPE/IeTICH KaKTO CIIeBA!

30 cenmemepu 2025
200una

OuakBaH cpeneH % Ha

KpEIUTHH 3aryon 0%
TBproecku B3eMaHus

(6pyTHa 6anmaHcoBa

crofinoc) BGN 000 9,296

OuakBaHa KpeJnTHA
3ary6a (KopexTus 3a

006e31eHKa) BGN "800

31 oexemepu 2024
200una

OuakBaH cpeneH % Ha

KpEIUTHH 3aryon

Twproecku B3eMaHus

(OpyTHa OGanmancoBa

CTOIHOCT) BGN "000
OuakBaHa KpeJUTHA

3ary6a (KopekTus 3a

o06e31eHKa) BGN 000

0%

10,957

00 90 onu

0%

00 90 onu

0%

6,554

Peoosenu Ilpocpouenu Ilpocpouenu
Hao 90 onu

0%

Peooenu Ilpocpouenu Ilpocpouenu
Hao 90 onu

0%

1,076

Ilpocpouenu
Hao 180 onu

Ilpocpouenu
Hao 180 onu

0%

276

Ilpocpouenu
Hao 365 onu

82%

1,435

(1,177)

Ilpocpouenu
Hao 365 onu

100%

1,182

(1,177)

Oouio

15,796

(1,177)

Oouio

20,045

(1,177)

Bzemanusma no coenxu c YEeHHU KHustca 1peacTaBIdBaT B3EMAHE 10 IMpoJaacHa MHBECTUIHA B ABHICPHO

npyxectBo B marcku gomapu ¢ manex 30.09.2026 1., koeTo € OOBBpP3aHO C MPUKIIOYBAHE Ha OMPEACTCHH

HOPMAaTHBHU ﬂeﬁCTBHH IO pECTruCTpalv Ha pa3pClICHUs Ha MCAULIUHCKU IIPOAYKTH.
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ﬂeuofceHuemo HA Kopekmuea 3a 06631461—[1('61 HA 63eMAHUSL NO COCTIKU C YEeHHU KHUdtca € KaKTO CJIcaBa.

2024

BGN '000

2025

BGN '000

Caano Ha 1 ssnyapu -
Tpanchep oT IpyTH ABITOCPOTHNA B3EMaHUS 41
Canno Ha 30 centemBpu / 31 1ekeMBpHU 41

Ilpedocmasenume asancu Ha oocmasyuyu kbM 30 cenrreMBpu / 31 gexeMBpH ca 3a MOKYTIKa Ha:

30.09.2025 31.12.2024

BGN '000 BGN '000

Marepuaiiau 3amnacu 1,838 1,522
Yenyru 437 711
O61mo 2,275 2,233

Ilpeoocmasenume asancu ca tekymm. OT TsX B jeBa ca 425 x.B. (31.12.2024 r.: 775 X.1B.), B €BpO —
820 x.mB. (31.12.2024 1.: 136 x.71B.), B aTcku gonapu — 857 x.iB (31.12.2024 r.: 962 x.J1B.) U B IPYyTH BaIyTH —

173 x.1B. (31.12.2024 r.: 360 x.71B.).

Bszemanusma no oOocosopu 3a yecus ca B eBpo, Oe3nmxBeHnm ¢ mnamex 31.12.2025 1. u ca

pexnacudunupanu B cbaeOHN B3eManus ([ lpunoscenue Ne 26 b)

26(A). IPETOCTABEHU 3AEMU HA TPETH JIMIIA

HpedocmaeeHume 3aemu Ha mpemu iuya Ca KakTo CJICABa:

30.09.2025 31.12.2024
BGN '000 BGN '000

[IpenocraBenu THProBCKU 3a€MU Ha TPETH JIULIA 11,116 11,633
Obesyenxa 3a kpedumnu 3a2you (6) (81)
Oo6mo 11,110 11,552

ﬂ@u.?fC@HM@ﬂ’lO Ha Kopekmuea 3a 06e3b;em<a Ha I’IPQOOCW[(,ZG@HMWZQ s3aemu Ha mpemu juya € KaKTO CJICABa.

2025

2024

BGN '000 BGN '000

Canno na 1 snyapu 81

83

Hamanenve Ha KOpeKTHBa 3a KPEAUTHHU 3aryOH, TPU3HATO B
nevanOa wiu 3aryba npes3 roauHara (75)

VBennueHue Ha KOPCKTHUBA 3a KPECAUTHU 3ary61/1, I[IpU3HATO B
rneyanba uin 3ary6a mpe3 roguHara -

“)

Canpno Ha 30 centemBpu / 31 1ekeMBpH 6

81
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VYcnoBusTa, Ipu KOUTO ca NPEAOCTaBEHH 3aemume Ha mpemu auya KbM 31.12.2025 r. ca kakTo cneaBa:

[pyscecmeo

Sopharmacy MC

bnex Cmap
HUnmepnewrvnvn

A0
Sopharmacy MC

Sia Bah

EHK / Eounen
Homep Ha
ovpoicasHa

pecucmpayus u

guckanen koo

1017600023754

206893902
1017600023754

40203357399

Buo

sanyma

e6po

Jaesa

e6po

e6po

/ozoeopena
cyma

'000

3,000

2,740
695

152

[ozoeop Ne

/ 200una

330/2018 r.

52/2023 r.
470/2017 r.

308/2024 r.

Mama na
nocneono
0onvaHUmMENHO
cnopasymenue
KbM 002060pa

01.11.2024 1.

18.06.2025 1.
01.11.2024 r.

12.09.2024 r.

Iaoexnc

31.12.2025 .

31.12.2025 .
31.12.2025 r.

31.12.2025 r.

Juxeen
%

3.05%

6.00%
3.05%

4.40%

Ilazapua
cmoitHocm Ha 30.09.2025
obe3neyenuama
BGN'000 BGN'000 BGN'000
6 m.u. 1uxea
8118 6,979 1111
- 2,951 211
2,310 758 2
508 422 18
10,936 11,110 1,342

VYcnoBusiTa, Ipu KOUTO ca MPENOCTABEHU 3aemume Ha mpemu auya kpM 31.12.2024 r. ca kakTo cieasa:

Jpyacecmeo

Sopharmacy MC

Anuanc
Enepoorcu
Komnanuc A/l

Sopharmacy MC

Sia Bah

EHK / Eounen
HOMep Ha
ovporrcasna

peaucmpayua u

uckanen koo

1017600023754

206936182

1017600023754

40203357399

Buo

eanyma

e6po

Jnesa

e6po

espo

[ozoeopena
cyma

'000

3,000

2,740

695

152

Mozosop Ne
/200una

330/2018 r.

52/2023 r.

470/2017 r.

308/2024 r.

Mama na
nocneono
0ONBbAHUMENHO
cnopasymenue
KbM 00z06opa

01.11.2024 r.

01.11.2024 r.

01.11.2024 r.

12.09.2024 r.

ITaoexnc

31.12.2025 r.

31.12.2025 r.

31.12.2025 1.

31.12.2025 1.

Juxeen
%

3.05%

4.37%

3.05%

4.40%

Ilazapna
cmoiinocm Ha 31.12.2024
obesneuenuama
BGN'000 BGN'000 BGN'000
6 m.u. 1uxea
8,043 6,845 977
- 2,752 12
2,008 1,651 292
442 304 6
10,493 11,552 1,287

Hpedocmaeeuume 3aemu Ha mpemu Juya ca € ICJI NMOoAINOMaraHe 3a (I)I/IHaHCI/IpaHe Ha ,Z[€I>'IHOCTPI Ha TC3HU

MNpeaAnpuiaTHd 110 O6H.[I/I CTPATCTUYCCKU LCIIN. Te ca oOe3medeHu ¢ yupeacHa HIIOTCKAa Ha Crpaaa, 3aJI0r' Ha

MaIlIMHA U 000pY/IBaHE, KAKTO U ChC 3aJI03U Ha IIEHHU KHIDKA (aKI[|HK).
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26(b). APYI'UM BBEMAHUA U ITPEAIIJIATEHU PA3XO/U

Jpyeume 63emanus u npeoniameru pa3xoou BKIIOYBAT:

30.09.2025 31.12.2024

BGN '000 BGN '000

JlaHbBIM 33 Bb3CTaHOBSIBAHE 7,633 9,143
THpucvoenu e3emanus 5,650 4,635
Obesyenka 3a kpeOumHu 3a2you Ha NPUCvLOCHU 83eMAaAHUs (389) (475)
[Ipucwaenu B3eMaHus, HETHO 5,261 4,160
[Ipeamrarenn pa3xoau 626 901
Bsemanust mo uHaHCHMpaHe MO €BPONEHCKU MPOEKTH 903 -
B3emanus 1o npeaocTaBeH! JICTIO3UTH KaTo rapaHIuy 111 356
IIpenoctaBeHu napuyHU CpPEACTBA 3a U3ILJIALIAHE HA JUBUJICHT 107 146
IIpenocraBeHu cpeacTBa HA MHBECTUIIMOHEH MOCPETHUK 1 -
Hpyru 116 80
O6mo 14,758 14,786

Jlanvyume 3a 6v3cmarnoéseare BKIOYBAT:

30.09.2025 31.12.2024

BGN '000 BGN '000

Axumsz 6,366 6,465
Jlanbk BEpXy moOaBeHaTa CTOWHOCT 767 157
Kopnoparusen ganbk - 2,521
O6mo 7,633 9,143

Ilpeonnamenume pasxoou BKIIIOYBAT:

30.09.2025 31.12.2024

BGN '000 BGN '000

JIMIIEH3MOHHN U TATEHTHU TaKCH 233 92
AOoHaMeHTH 227 224
3acTpaxoBKH 133 416
Haemu 15 7
Pexnama 7 56
bankoBu Takcu 1 KOMUCHOHHU - 33
Koncynrancku ycmyru - 60
Hpyru 11 13
O06mo 626 901
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IIpedocmasenume deno3umu Kamo 2apanyuy BKIIOYBAT:
30.09.2025 31.12.2024
BGN '000 BGN '000

I'apaHuyy 1o KOroBOpH 3a NOCTAaBKAa HA BETEPUHAPHU BAKCUHU 47 188
lapannmwm 110 JOTOBOPH 32 HAEM 33 37
I"apanuuy 1Mo JU3MHTOBHU IOTOBOPU 13 7
l"apaHmmm 110 TOrOBOPH 3a TOCTaBKa HAa TOpHBa 6 6
lapanuum mo 7OroBopH 3a AOCTaBKa Ha MEAUKAMEHTH 6 -
l"apaHmmm 110 TOrOBOPH 3a JOCTaBKa HA €IIEKTPOCHEPTHS 3 3
I'apanuuu no JoroBopu 3a 3aCTpaxoOBKU 1 1
["apanmmm mo 1OTOBOPH 3a JOCTAaBKA HA IBJITOTPAHA aKTUBU - 38
l"apanuuu no JOroBOpu 3a CTPOUTEICTBO - 4
lNapanuuu o 1OroBOpH 3a BHEAPSBAHE HA CUCTEMHU - 70
Hpyru 2 2
O0mo 111 356

[IpenocraBennTe NEMO3UTH KAaTO rapaHiuu ca: B jeBa — 89 x.uB. (31.12.2024 r.: 276 x.7B.), B €Bpo — 9
x.JB. (31.12.2024 r.: 75 x. 5nB.), B marcku ponaapu — 9 x.s. (31.12.2024 r.: 5 X.JB.). ¥ B JIpyT" BalIyTH — 4 X.JIB.
(31.12.2024 r.: HsAMa).

,Z]euofceﬂuemo Ha Kopexkmuea 3a 06@3Z4€HKCI Ha cbOeOHU U npqudeHume 83eMAaHUusA € KaKTO CJICIBA:

2025 2024

BGN '000 BGN '000

Caupno Ha 1 ssnyapn 475 481
Hamanenue Ha KOpeKTHBa 33 KPEAUTHH 3aryOH, IPU3HATO B Tiedanda

WM 3ary0a npe3 roguHara (86) (6)

Canno Ha 30 centemBpu / 31 nekeMBpH 389 475

27. DPUHAHCOBHU AKTUBU IbPKAHU 3A ThbPT'YBAHE

Qunancosume axmusu ObPICAHU 30 MbP2Y8aHe TPEICTABISIBAT KOPHIOPATUBHU o0auranuu Ha [loBepue
O6eauuen Xomauuar A/l .

Leudicenuemo na gunancosume akmusu ObpiIcani 3a mvbpeysane e npedcmageHo no - 001y:
30.09.2025 31.12.2024

BGN '000 BGN '000
Canpno Ha 1 ssnyapn 1 -
IIpomaneHn NBIATOBH LIEHHU KHHMXKA (D) (8,452)
[IpunoOuTH ABATOBY IEHHU KHIDKA - 8,453
Canno Ha 30 centemBpn / 31 nekeMBpH - 1
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28. MAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTU
Tapuunume cpedcmea BKIIOYBAT:

30.09.2025  31.12.2024
BGN 000 BGN 000

[Tapuunu cpepcTBa B pas3miialliaTeIHd CMETKH 1,506 12,677
[Tapuanam cpeacTra B Kaca 40 60
biiokupaHu napu4HU CPEeNCTBA BKIKOYBAT: 21 19
ITapuyHuU cpeacTBa M eKBUBAJIEHTH 32 NApU4€H MOTOK 1,567 12,756
Habuparenna cmeTka 3a ynpaxxHsBaHe Ha BapaHTU - 97
ITapuyHu cpeacTBa M eKBUBAJIEHTH 1,567 12,853

[NaprunuTe cpeAcTBa Mo pas3IUIalIaTeTHATE CMETKH ca: B eBa — 487 x.B. (31.12.2024 r.: 1,151 x.1B.), B
eBpo — 338 x.B. (31.12.2024 r.: 10,656 x. 1B.), B matcku gonapu — 506 x.8. (31.12.2024 r.: 602 x.;1B.) ¥ B IpyTH
Bamytu — 175 x.1B. (31.12.2024 r.: 268 x.11B.).

[TapuunuTe cpencta B kKaca ca B jieBa - 39 x.iB. (31.12.2024 r.: 60 x.1B.).

bnoxupanume napuunu cpedcmea BKIIOUBAT W3JaleHH OAHKOBU rapaHLMU, KOUTO ca B €BPO B pasMep Ha
21 x.1B (31.12.2024 r.: 19 x.11B.).

B pesynTar Ha HampaBeHHTE aHAIM3M U MPUIOKEHATa METOJIMKA 33 U3UMCIICHNE Ha OYaKBaHU KPEIUTHU
3aryOM Ha apUYHM CPEICTBA U €KBUBAJICHTH, PHKOBOJCTBOTO € ONPEAEIHIIO, Y€ He € HeoOXoauma 00e31eHKa Ha
MapUYHUTE CpeACcTBa M eKkBHBaJeHTH. [lopanm ToBa Ipy>KECTBOTO HE € MPU3HAIO MPOBU3MUS 3a oOe3LeHKa 3a
OYaKBAaHU KPEeIWUTHU 3aryOu Ha MapHyHU cpeAcTBa U ekBuBaieHTd kbM 30.09.2025 r n 31.12.2024 1.

29. COBCTBEH KAIIHUTAJ

OcHoeen akyuoHepen Kanuman
KbMm 30.09.2025 . peructpupanust akuuoHepeH kanutan Ha Codapma AJl BB3nmu3a Ha 539,158 x.1B.,
pasmpenenenu B 539,157,603 Opos akiiiu ¢ HOMHUHAITHA CTOMHOCT €J1H JIEB 32 aKIHsL.
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H30a0enu u Hanvano naamenu 0OUKHOBEHU AKUUU Axkyuu Ocnosen
Kanumain,

HemHo om

oopamno

U3Kynenu aKyuu

opou BGN '000
Canno Ha 1 snyapu 2024 roauna 158,262,242 115,139
Emucus Ha xanuTan 6,509,485 6,509
[Mponanenn oOpaTHO U3KYIIEHN aKIUU 972,308 3,899
Edexrtu oT Bi1MBaHE Ha ABIIEPHO JAPYKECTBO 232 1
OOpaTHO M3KYNEHU COOCTBEHH aKIIUU (1,200) (@)
Canno Ha 31 nexemBpu 2024 roguna 165,743,067 125,541
Emucus Ha xanutan 360,057,540 360,058
Emucus Ha kanuTan Ha 00paTHO U3KYIIEHU aKIHH (17,789,926) -
[Ipomanern 0OpaTHO U3KYIICHU aKIIUH 11,245,021 26,958
OOpaTHO U3KYIEHN COOCTBEHU aKITUU (200) (1)
Canpno Ha 30 centemBpu 2025 roguna 519,255,502 512,556

Ha 27.01.2025 r. e Buucano B THproBcKUsi perucThp YBEIUUCHUETO HA KalUTalla Ha APY>KECTBOTO 4Upe3
n3naBane Ha 619,138 Opost OOMKHOBEHH, IOMMEHHH, OC3HAJIMYHHU, C TIPABO Ha Ijlac, C HOMUHAIHA CTOMHOCT | JieB
BCSKA M €MHUCHOHHA CTOMHOCT 4,13 JIB 3a €Ha aKIusl.

AKIMHTE OT YBETTMUYEHUETO Ha KaluTala ca 3alicaHy OT MIPUTEXaTeIUTe Ha BapaHTH.

Ha 18.07.2025 r. e BriucaHo B ThproBCcKHUsl perucThbp YBEIMUEHHETO Ha KalUTajla Ha JPYXKECTBOTO 4pe3
n3naBane Ha 359,438,402 Oposi 0OOMKHOBEHH, IOMMEHHHU, OC3HAJIMYHH, C IPABO HA IJ1ac, C HOMHUHAJIHA CTOHHOCT 1
JIEB BCSIKA. YBEIMUYEHHETO Ha KaluTajla € U3BbPIICHO Ha ocHoBaHWE w197, an.l u w.246, an.4 ot Teprockus
3aKOH ChC COOCTBEHH CPEJICTBA Ha JPY’KECTBOTO KaKTO CJIE/IBa!

o ot IIpemuen pe3eps B pazmep Ha 132,909 x.18B;

o oT JonmbJIHUTENHU pe3epBU B pa3zmep Ha 226,530 x.1B

Tabmuiiara 1mo-10J1y NpeCTaBss BHECCHUS aKI[MOHEPEH KarnuTajl Ha APYKecTBoTo KbM 30 cenremspu / 31

JeKEeMBPH:
30.09.2025 31.12.2024

BGN '000 BGN 000

OCHOBEH Karnurtaj /perucTpupan/,HOMUHAT 179,719 179,100
[Ipemuen peseps 161,072 158,985
OO0110 BHECEH KaUTAJ 340,791 338,085

AKIHMHTE Ha JPYKECTBOTO ca OOWKHOBEHHW, OE3HAIMYHM C MPaBO Ha TOJy4yaBaHe HA TUBUACHT H
JIUKBUIAIMOHEH i1 M Ca PErMCTPUPAHK 3a ThProBus Ha beiarapckara ¢ormoBa 6opca u BaprmaBckara (oHIoBa
oopca.
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Obpamno uzkynenume coocmeenu axuyuu ca 19,902,101 6pos Ha croitHOCT 26,602 x.J1B. (31.12.2024
r.: 13,356,996 6post Ha croitHocT 53,559 x.;B. ). IIpe3 tekymara romguHa ca 3akyneHu 200 Opost akmuw u ca
nponanenu 11,245,021 6post cobctBenn akiuu (2024 r.: 3akyrenu 1,200 Opost axmum u pogaaeHu 972,308 6post
akuun ) EdexThT oT BMuBaHe Ha AbLIEPHO IpykecTBO mpe3 2024 1. e 232 Opos akuuu 3a 1 X.JB.
EdexTbT BBpXy 00paTHO M3KYIICHUTE aKIUU B PE3yJITaT OT YBEIMUYCHUETO HA KAlUTAIA HA JIPYKECTBOTO
ot 18.07.2025 1. ¢ 17,789,926 Opost akmw.

Pezepsume Ha pyxecTBOTO 0000IIEHO ca MPEICTaBEHH B TaOIUIaTa TTO-J0IY:

30.09.2025 31.12.2024
BGN '000 BGN '000

3aKOHOBH pE3ePBU 88,006 218,828
[IpeonierpueH pe3epB HA IMOTH, MAIIMHA 1 000pyIBaHe 19,891 20,057
PeBeps 1o (hmHAHCOBY aKTHBH I10 CTIPaBEAINBA CTOMHOCT Mpe3 APYT

BCEOOXBATEH J10XO]] (3,448) (93)
JlombIIHUTENHY pe3epBU 6,478 226,530
O6mo 110,927 465,322

3akonoseume pezepeu B pazmep Ha 88,006 x.1B. (31.12.2024 1: 218,828 x.11B.) mpeAcTaBusBaT (OHI
PesepseH, koiiTo ce ¢opmupa 1Mo u3UCKBaHE Ha THPrOBCKUS 3aKOH M YCTaBa Ha APYKECTBOTO, W BKJIIOYBA /1B
KOMITOHEHTA: a) CyMH OT pa3mpezeiicHue Ha nedanbata 3a Gpoua Pesepeen B pazmep Ha 59,843 x.B. (31.12.2024
r.. 59,843 x.B.) m 0) mpeMHEH pe3epB, BB3HUKHAI KaTO IOJIOKUTEIIHA pa3iuKa MEXKAY CMHCUOHHATA H
HOMUHAJTHATa CTOWHOCT HA eMUTHUPAHUTE aKLIMU NPU BIMBAHETO Ha IblIepHU ApyxecTBa B Codapma AJl, kakTo
Y OT 3allMCaHUTe W TUIATeHHW aKI[UH OT MPUTEXKATeNUTe Ha BapaHTH B pasmep Ha 28,163 x.nB. (31.12.2024 r.:
158,985 x.11B.).

ﬂeugfceuuemo Ha 3aKoHoeume pesepeu e Kakno cneosa:

2025 2024
BGN '000 BGN 000

Canno na 1 suyapu 218,828 196,759
[lonoxwurenHa pa3inuka MeKAY eMUCHOHHA 1 HOMHHAJIHA CTOMHOCT

MIPU €MUCHS Ha KaITUTaI 1,840 20,375
Tpancdep ot Apyru KaMTaIOBH KOMIIOHEHTH (EMUCHS BapaHTH) IPH

YIIpaXHSBAaHE Ha MpaBa 110 BAPAHTH 247 1,694
Emucus Ha kanmuTal 3a CMeTKa Ha IPEMUEH pe3epB (132,909) -
Canno Ha 30 centemBpu / 31 nekeMBpHU 88,006 218,828
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Ilpeouenvunuam pezepe 3a umomu, mawunu u ooopyosare B pazmep Ha 19,891 x.B. (31.12.2024 1.
20,057 x.1B.) € popMHpaH OT MONOKHUTEITHATA Pa3InKa MEXIy OalaHcoBaTa CTOWHOCT HA MMOTHUTE, MAIIMHUTE,
00OpYZIBAHETO M TEXHUTE CIPABEUIMBU CTOWHOCTH KbM JATUTE Ha CHOTBETHHTE MpeoneHKH. EdekThT Ha

OTCPOYCHUTC JaHBbIU BHPXY NPCOUCHBYHUA PEICPB € OTPA3CH AUPCKTHO B TO3H PE3CPB.

Hsuoicenuemo na npeoyenvyHus pezeps Ha UMOMU, MAuUHU U 000pyosane e Kakmo ciedea:
2025 2024
BGN '000 BGN '000

Canno na 1 sHyapu (OpMTrHHAJIHO OTYETEHO) 20,057 21,311
EdexTu ot BNBaHe Ha IBILIEPHO APYKECTBO - 168
Canjgo Ha 1 snyapu (KOpUrupaHo) 20,057 21,479
TpaHcdep kbM HepasnpeeicHa nevanoa (166) (1,402)
(3ary0a) / [1euanba ot mpeolicHKa Ha UMOTH, MAITUHA U 000pYIBaHE - (22)
OTcpoueH AaHbK CBBP3aH C MPEOLICHKH 2
Canno na 30 centemBpu / 31 nekeMBpHU 19,891 20,057

Pe3zepevm no punancosu akmueu no cnpasedInea CMoiHOCH npe3 opyz 6ceodxsameHn 00xo0 B pa3Mep
Ha wmuHyc 3,448 x.71B. (31.12.2024 r.: muHyC 93 X.7B.) ¢ opMupaH OT ePEeKTHTE OT OIEHKA IO CIIPaBeITHBA

CTOMHOCT Ha APYIruTe OBJITOCPOYHH KallUTaJIOBU WHBCCTHULIMU. HpI/I OTIIMCBAHC Ha TE3M MHHBCCTUIINU,

(hopMHpaHHSAT pe3epB ce MPEXBHPIIS KbM KOMIIOHEHTA ,,Hepa3peerieHa neyanoa.

Heuocenuemo na pesepsa no QuHAHCOBU aKMUBU NO CNpAgedIuda CMoUHOCH npes opyz 6ceobxeamen

00X00 e KaKmo cieosa.
2025 2024

BGN '000 BGN 000

Canno na 1 smyapu 93) 506
Tpanchep kbM HepaznpezeneHa neyanda 633 8
Herna npoMsiHa B cripaBe/ijiiBaTa CTOMHOCT Ha IPYTH JBJITOCPOYHU

KalMTaI0BA UHBECTUIINH (3,988) (607)
Canno Ha 30 centemBpu / 31 nekeMBpHU (3,448) (93)

Jlonvanumennume pesepeu B pazmep Ha 6,478 x.B. (31.12.2024 r.: 226,530 x.1B.) ca ¢hopMHupaHu OT
pasnpejiesieHue Ha TeYallOuTe MO pellieHre Ha aKIMOHEpUTEe M MOrar Ja ObJaT W3IMON3BaHM 3a M3IUIANaHe Ha

AUBUACHT, 3da YBCIIMUCHUC HAa OCHOBHUS KaIllUTAJI, KAKTO U 3a IIOKPHUBAHC Ha 3.':11"y6I/I.
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,Z]euofcenuemo HA OONbIHUMETHUME pesepeu e Kakmo creosa:

2025 2024
BGN '000 BGN '000

Canno na 1 snyapu 226,530 226,530
PasnpenencHa nevyanOa mpes roguHaTa 6,478 -
EMucurs Ha kanuTai 3a cMeTKa Ha JOITBITHUTEITHATE PE3SPBH (226,530) -
Canno Ha 30 centemBpu / 31 nekeMBpH 6,478 226,530

/Jlpyzu kanumanoeu komnonenmu (emucusa eapanmi)

CermacHo wi.25 ot YcraBa Ha apyxectBoro Ha 21.05.2021 r. CbBeThT Ha AUPEKTOPHUTE OMPEAETSI
mapaMETPUTE U B3UMaA PCIICHUC 3a U3JaBaHC IIPHU IIbPBUYHO Hy6HI/I‘-IHO npeajiarane Ha EMHUCH BapaHTH.

Bapanture ca nonycHatu 10 ThproBus Ha ocHoBeH na3ap BSE na bwarapcka ®@ongosa bopca, cuutano
or 17.11.2021 r.

IIpe3 mecen HoemBpu 2024 r. crapTupa mocieAHa HpoLeaypa MO YBEJIWYEHUE Ha KamuTalda 4pes
u3aBaHe Ha g0 623,779 Oposs OOMKHOBEHHM, NMOMMEHHH, OC3HAIMYHH, CBOOOTHONPEXBBHPJSEMHU aKIIUH, IOJ
yCIIOBHE, Y€ AaKIHMUTE OT YyBEIMUCHHETO ObJAT 3amMCaHU OT MpUTEeXKaTeauTe Ha BapaHTH emucus ISIN
9200001212, B cbOTBETCTBHE C pella M ycIOBUsTa onrcany B [Ipocriekra 3a myOaMyHO mpejiarane Ha BapaHTH.

ITocnennara para 3a ckirouBaHe Ha caeiku ¢ BapaHtu € 04.11.2024 r., a cpoka 3a ympaKHsIBaHE Ha
Bapanture e 13.01.2025 r.

TabnuuaTa mo-gony npeactaBsi HaOpaHUTE CPENCTBA OT €MHCHSTa BAPaHTH, HETHO OT Pa3xoAuTe II0

emucusta koM 30 cenrremspu / 31 nekeMBpHu:

/pyzu kanumanosu

H30a0enu u HanvIHO NAGMEHU 6aPAHMU Bapanmu
KoMnoHenmu
opou BGN '000
Canno Ha 1 suyapu 2024 roguna 7,133,264 1,857
[laTteHn BapaHTH 10 HaOWpaTeIHA CMETKA - 97
Tpancgep KbM IpeMueH pe3epB IpH yNpaXHIBAHE HA
IIpaBa Mo BapaHTH (6,509,485) (1,694)
Canno Ha 31 nexemBpu 2024 roguna 623,779 260
[TnaTenu BapaHTH 10 HaOUpaTEIHA CMETKa - 2,460
JlepeructpupaHu BapaHTU (4,641) (18)
TpaH3akIIMOHHU pa3Xxoau - (14)

Tpauchep KbM MPEMHUCH Pe3epPB NPHU YIPaXKHIBAHE HA
mpaBa 1o BapaHTH (619,138) (2,688)

Cauno Ha 30 centemBpu 2025 roguna - -
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OcHnoséna nemna neuanbda Ha aKyus

30.09.2025 30.09.2024
CpenmHo mpeTeriieH Opoi akInu 212,434,183 165,743,067
Herna neuan6a 3a ronuaara (BGN '000) 33,531 26,796
OcnoBHa HeTHa nieyanOa Ha akuus (BGN) 0.16 0.16
Hemmna neuanba na akuyus ¢ HamaieHa CMOUHOCH
30.09.2025 30.09.2024
Cpeono npemeenen 6poil akyuu 6 06pvuyeHue - 165,743,067
Komynamusen egpexm om eaparnmu - 629,205
AK1nu B 0OpBIIIEHHE C BapaHTH - 166,372,272
Herna nevan6a 3a rogunara (BGN '000) - 26,796
Hemmna neuanba na akuus c Hamaiena cmouHocm - 0.15

KoM 30 cenrremBpu 2025 T. Hepasnpedenenama neuanda e B pazmep Ha 49,269 x.uB. (31.12.2024 r.:
17,434 x.71B.).
Heuoicenuemo na Hepasnpeoenenama ne4anoda € KakTo cielBa:
2025 2024
BGN '000 BGN '000

Canno na 1 sHvyapu (OpMrHHAJIHO OTYETEHO) 17,434 21,446
Edextu oT B1MBaHe Ha IBIIEPHO JAPYIKECTBO - (7,619)
Canno Ha 1 sinyapu (KOpUrupaHo) 17,434 13,827
HetHa neuan6a 3a roguHaTa 33,531 28,227
Edextn ot npomanenn oOpaTHO H3KYTIEHN aKITUU 18,915 1,857
TpaHcdep oT mpeonieHbUSH pe3epB Ha UMOTH, MAIIHU B 000pY/IBaHEe 166 1,402
TpaHcdep oT nmpeonieHbUEH peBepB M0 (UHAHCOBH aKTHUBH I10

CIIpaBeJINBa CTOMHOCT MPE3 APYT BCEOOXBATEH JT0XO]T (633) (8)
Pasnpenenenne Ha nevanbara 3a JOITBIHATEIHN PEe3EPBU (6,478) -
Paznpenenenue Ha meyanbara 3a TUBUICHTU (13,666) (14,916)
EdexTu ot BNBaHe Ha IBIIEPHO APYKECTBO - €))
Edextu ot akTroepcku 3ary0u OT TOCIEIBAIIM OIIEHKH ITPH BIUBaHE HA

JOBIIEPHO IPYKECTBO - (11)
AXTIOEpCKH 3aryOu OT MoCie/[BaIly OIICHKH - (512)
ABaHCOBH ILIECTMECEYHH JUBUICHTH - (12,431)

Canno Ha 30 centemBpu / 31 nekeMBpHU 49,269 17,434
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30. /BJI'OCPOYHU BAHKOBH 3AEMU

ﬂbﬂeocpoqﬂume banko6u 3aemu BKIIOYBAT:

30.09.2025 31.12.2024
Buo Jozoeopena Ilaoesxnc J[vncocpouna Kpamkocpouna Oouwo [Mvnzocpouna Kpamxkocpouna Obuwo
eanyma cyma na yacm yacm yacm yacm
3aema

000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
HHBBCMIU{MOHHH 3aemu
€BpO 40,000 04.04.2032 61,188 11,120 72,308 - 78,138 78,138
€BpO 20,000 25.12.2032 27,312 7,818 35,130 12,963 3,229 16,192
JieBa 9,544 25.12.2029 5,640 1,721 7,361 6,941 1,738 8,679
Yovnowcenu kpeoumnu 1unuu
€BpO 15,000 31.10.2025 - 27,390 27,390 - 25,492 25,492

94,140 48,049 142,189 19,904 108,597 128,501

BankoBuTe 3aeMH B JieBa ca JOrOBOPEHHU TPH JIMXBEH MPOIICHT, OTpe/ieNieH Ha 0a3a KpaTKOCPOUCH JIMXBEH
MPOIEHT IUIFOC HagbaBka oT 1,9 myHKTa , HO HEe MO-MainKko oT 1,9 myHKTa, a 3a TE3UW B €BpPO - €AHOMECEHEH
EURIBOR mmtoc Han6aBka ot 1,1 mo 2,9 mynkra (2024 r.: ca JOTOBOPEHU IMPH JIUXBEH MPOIEHT, OMPeIeNIeH Ha
0a3a KpaTKOCPOYEH JTMXBEH MPOIEHT IUTIOC Haj0aBka oT 1,9 myHKTa , HO He TOo-Maliko oT 1,9 myHKTa, a 3a Te3u B
eBpo - eqHoMeceueH EURIBOR mttoc HagbaBka ot 1,1 10 2,9 myHKTa).

3a obe3neueHus Ha TOCOYCHUTE 3aeMH Ca YUPEICHH:

o Hmortexwn Ha HEOBMKUMH UMOTH ¢ OanaHcoBa ctoiHOCT KbM 30.09.2025 r.: 61,688 x.1B. (31.12.2024
r.: 56,559 x.1B.) (IIpunoscenue Ne 15);

e Ocobenu 3a503u Ha MaIIUHA, CHOPHKEHUS U 000pyIBaHe ¢ OanancoBa croiHOCT KbM 30.09.2025 1.
23,607 x.oB. (31.12.2024 1.: 9,589 x.11B.) (IIpunoscenue Ne 15);

o OcoOeHn 3a7031 Ha MaTepHaJHM 3amacu ¢ OanaHcoBa croiHocT KbM 30.09.2025 r.: 11,735 x.B.
(31.12.2024 r.: 11,735 x.1B.) ({Ipunoosicenue Ne 23).

JloroBopute 3a ABIATOCPOYHUTE OAHKOBU 3a€MH ChIBPIKAT KJIAy3W C HM3WCKBAHWS 32 TMOAIbpPXKaHE Ha
orpeeneHn (PMHAHCOBU CHOTHOIIEHHS. PHKOBOICTBOTO Ha APYKECTBOTO TEKYIO KOHTPOJIMPA U3ITBIHEHUETO Ha
Te3u (PUHAHCOBM ChOTHOIICHHS B KOMYHHKAIIMS ChC ChOTBETHATA OaHKa KPEIUTOP.

JpyxecTBOTO Clie/[Ba Jia Cia3Ba OMPEICIICHU AOBJIHUTECIIHU OTPAaHUYUTEIIHHA YCIOBHS IO JIBJITOCPOYHHUTE
JIOTOBOPH 32 3a€MH, KaTO Hai-00II0 Te ca CBbP3aHU C:

- KoeHIMEHT 3a 00111 JUKBUIHOCT, KOWTO ClIeBa 1a € MUHUMYM 1.1X;

- HETeH IBJII, KOWTO HE CJieJBa Ja HaJBUIIIABa YETHPHM IIbTH TOJUIIHATA Ie4yayida MpEeaHu JIMXBH,

JIAHBIA U aMOPTHU3AIIHN;
- moaIbp)KaHe Ha KOe(hUIIMEHT Ha COOCTBEH KaIlMTall O-TOJIsIM Ui paBeH Ha 40%;
- HeHamallsBaHE Ha COOCTBEHMS KamlWTaj CIPSAMO MOCIEICH OUTHPAH (PHHAHCOB OTYET.
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C mucmo ot 26.03.2025 r. 6aHKaTa KpeIuTop M3passBa chIilacue JOTOBOPEHHAT KoeduuueHt 3a 2024 r.

na ObJe MO-HUCHK OT M3UCKYeMHsI MUHUMYM OT 1,1X.

PwkoBoacTBOTO Ha APYXKECTBOTO CUUTA, Y€ IMOTCHUHUAJTHUAT JIMKBUACH PUCK BBB BPB3Ka C IMOCOYCHOTO

HEU3ITBJIHCHUE € SIMMHUHUPAH MPEIBU MUCMOTO OT 26.03.2025 1. 0T OaHKaTa KPEAUTOP OMKCAHO TI0 — rope.
HpykecTBOTO HEe OUYaKBa HEU3IIBIHCHUE HA T€3U OIPAHUYUTEIIHU YCIOBUS.

Pagnenue na osusricenuemo Ha nacusume, npousmudawiu om qbuuancoeama oeltnocm

Ta6J'II/IIIaTa o — A0Jly mpeacTtaBsa MPOMCHUTEC B IMACUBUTC OT (I)I/IHaHCOBaTa ILefIHOCT, KaTO IIpEACTaBA

KaKTO MAapUYHHUTE, TaKa ¥ HETapHIHUTe MpoMeHu. [lacuBuTe, mpon3THYAIH OT PHHAHCOBATA JEHHOCT ca Te3H, 3a

KOWTO TapUYHUTE TTOTOIM Ca WM OBACIINTE MApWIHU TOTOIHN IIe¢ ObIAT KIaCH(PHUITUPAHN B OTYETA 33 MMAPHIHH

MMOTOLM Ha APYKECCTBOTO KATO MapUiHU MOTOLUU OT (I)I/IHaHCOBa JCHUHOCT.

bankoBu 3aeMu

3arbpIoKeHHS 10 JIM3UHTOBU IOTOBOPH
KBM CBBP3aHU MPEANPHUITUSL

3a,[['bJ'DKCHI/I$I TI0 JIN3UHT'OBU JOTOBOPH
KbM TPETH JIMLA

JIMBUICHTH 1 HEYTIPa)KHEHH IpaBa o
BapaHTH

Oo6uro

TTocThIuIeHHS OT EMHUCHS Ha KaIluTajl

OOpaTHO U3KYTECHH U MPOJaICHN
AKIUH

Peseps 3a u3naneHu BapaHTU

HeTHu napu4yHu MOTOLH OT
(unancosa neifHocT

Ilpomenu 6
napuunume
nomouu om Hoeoev3nuknanu /pyzu
¢unancosa 3a0ba2ceHUA HenapuyHu
01.01.2025 2 deitnocm npes coounama npomenu 30.09.2025
BGN '000 BGN '000 BGN "000 BGN '000 BGN '000
176,891 65,794 - (519) 242,166
17,065 (1,739) 231 155 15,712
2,769 (737) 1,626 (227) 3,431
1,254 (13.,494) 13,666 (213) 1,213
197,979 49,824 15,523 (804) 262,522
- 2,557 - (2,557) -
53,559) 45,872 - (18,915) (26,602)
260 - 2,460 (2,720) -
144,680 98,253 17,983 (24,996) 235,920
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Ilpomenu 6
napuunume
nomoyu om Hoeo6v3nuknanu Jpyzu
¢unancosa 3a0ba2ceHUA HenapuuHu
01.01.2024 2 deitnocm npe3 2oounama npomenu 31.12.2024
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
BankoBu 3aeMu 81,390 94,802 - 699 176,891
3abKEHHS 110 JTM3UHTOBH JOTOBOPH
KbM CBBP3aHH MPEINPUATHSI 16,507 (2,097) 2,493 162 17,065
3abKEHHS 110 JIM3UHTOBH JOTOBOPH
KbM TPETH JIMIa 3,195 (965) 572 (33) 2,769
JIMBUICHTH U HEYNPa)KHEHH IpaBa o
BapaHTH 142,449 (168,383) 27,347 (159) 1,254
O61mo 243,541 (76,643) 30,412 669 197,979
TTocThIuIEHHS OT EMUCHS Ha KaIlATasl 9,840 26,884 - (36,724) -
OO0paTHO U3KYIIEHU U MIPOJAJICHU
AKIUH (57,452) 5,749 1 (1,857) (53,559)
[MonyuyeHn mpaBUTENCTBEHN
(MHAHCHpaHUA 32 3eME/IeIICKU 3eMHI - 1 - 1) -
Pe3epB 3a u3naneHy BapaHTH 1,857 - 97 (1,694) 260
HeTHn napu4Hu MoToOUM OT
¢dunancosa aeiiHocT 197,786 (44,009) 30,510 (39,607) 144,680

31. ITACHUBHU I10 OTCPOYEHHU JAHBII

Omcpouenume danvuu 6vpxy neuanroama koM 30 centemBpu / 31 JeKEMBPH ca CBbP3aHU ChC CICAHHUTE

00EKTH B OTUETA 32 (1)I/IHaHCOBOTO CHhCTOSAHHUC!

Omcpouenu danvuHu nacusu/(akmusu)

Wmotn, MammmHu 1 000pyIBaHE

6 m.u. Ilpeoyenvuen peseps
Hemarepuanuu aktuBu
WHBECTUIIMOHHY UMOTH

6 m.u. Ilpeoyenvuen peseps

Oouo nacusu no omcpouenu oanvyu

3aabKeHUs KbM TIEpCOHAIIA
Bzemanmns

Hauncnenn 3agpmkeHus
Marepuannu 3anacu

Ooui0 akmueu no omcpoueHu Oanvyu

HeTHM nmacuBH 1o 0TCPOYEHH AAHBIH
BBPXY NeyajidaTa

8pemeHHa O0aHvK 8peMeHHA OaH®K
pasauxa pasauxa
30.09.2025  30.09.2025  31.12.2024  31.12.2024
BGN '000 BGN '000 BGN '000 BGN 000
51,644 5,164 53,190 5,319
17,935 1,794 18,102 1,810
1,287 129 1,558 156
19,648 1,965 18,557 1,856
516 52 534 33
72,579 7,258 73,305 7,331
(9,649) (965) (9,943) (994)
(10,839) (1,084) (14,957) (1,496)
(3,010) (301) (7,046) (705)
(5,403) (540) (8,735) (874)
(28,901) (2,890) (40,681) (4,069)
43,678 4,368 32,624 3,262
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HpI/I MMpU3HaBaHC Ha OTCPOUCHUTC NAHBYHHU AKTUBU € B3CTa MPCABUA BECPOATHOCTTA OTACIIHUTC PA3JIUKU

Jla UMaT 00paTHO MPOSIBIEHNE B OBbACIIE U BH3MOKHOCTUTE HA APY’KECTBOTO Jla TeHEpUpa JOCTaThyHA JaHbYHA

neyaoa.

Uszmenenuemo 6 canoomo na omcpouenume oanvyu 3a 2025 200una € KakTo Cle/Ba;

Omcpouenu oanvyunu
(nacueu)/axmueu

WmoTu, MamvHu 1 060pyIBaHe

MHBECTULIMOHHU UMOTH
Hemarepuanuu aktusu
3aIbIKEeHUS KbM IIepcoHana
Bzemanus

Marepuannu 3anacu
Hauucnenu 3aqpmkeHus
Oo01mo

Canoo na 1 Ilpusnamu ¢ Ilpusnamu Ilpusnamu ¢ Canoo na 30
AHyapu neuanéba u 6 omuema 3a cenmemepu
2025 z00una 3azyba  codcmeeHusn coocmeenusn 2025 200una
Kanuman Kanuman u
meKywama
OaHbUHA
oeknapayusn
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
(5,319) 159 (29) 25 (5,164)
(1,856) (138) 29 - (1,965)
(156) 27 - - (129)
994 29) - - 965
1,496 (412) - - 1,084
874 (334) - - 540
705 (404) - - 301
(3,262) (1,131) - 25 (4,368)

Usmenenuemo 6 canoomo na omcpouenume oanvyu 3a 2024 200una € KakTo Cie/Ba:

Omcpouenu oanvunu
(nacueu)/axmuesu

WmoTtn, mammHu 1 000pyIBaHe

Hemarepuanuu aktuBu
MHBECTUITMOHHU UMOTH
3anbIKEeHUS KbM IIepcoHana
Bzemanus

Martepuananu 3anacu
Hauucnenu 3aabmxeHus

O6mo

Canoo na 1 Ilpuznamu 6 Ilpuznamu Ilpuznamu 6 Canoo na 31
aAnyapu neuanoa u 6 omuema 3a Oexemepu
2024 200una 3azyba  cobcmeeHusn coocmeenusn 2024 200una

Kanuman Kanuman u

meKywama

JanvuHa

Oeknapayusn
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
(5,479) 126 2) 36 (5,319)
(197) 41 - - (156)
(1,641) (215) - - (1,856)
1,010 (16) - - 994
1,819 (323) - - 1,496
412 462 - - 874
607 98 - - 705
(3,469) 173 2) 36 (3,262)
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He ca npusHamu aKmueu no omcpo4eHu danbuu KaKkmo cneosa.

Henpusnamu omcpouenu 0anvunu akmusu

06e3ueHKa Ha MHBCCTUIIUH B ABIICPHU

Ipy’KeCcTBa

06e3ueHKa Ha MHBCCTUIIUHN B aCOITUMPAHU

JpyKeCTBa

OOe31ieHKa HA HHBECTUILIMH B CMECEHH

JpyKeCTBa

O6mo

8pemeHHa O0aHvK 8pemeHHd OaHBK
pasnuKa pasuuxa
30.09.2025  30.09.2025  31.12.2024  31.12.2024
BGN '000 BGN 000 BGN 000 BGN 000
(23,684) (2,368) (23,690) (2,369)
(4,567) (457) (4,844) (484)
(2,946) (295) (2,946) (295)
(31,197) (3,120) (31,480) (3,148)

32. IPABUTEJICTBEHU ®UHAHCUPAHUA

[IpaBuTencrBenuTe (QuHAHCHpaHUS ca TO CKIIOYEHH JOTOBOpH C VI3mbiHWTENHAaTa areHuus 3a

HachbpuaBaHE Ha MAJIKU U CPEIHH MPEANpHTUs 3a Oe3Bb3Me3AHa (PMHAHCOBA MOMOIL IO ONEpaTHBHA Iporpama

,»Pa3BUTHE Ha KOHKYpPEHTHOCTOCOOHOCTTa Ha Obarapckara mkoHomuka 2007-2013 r.%, omepaTtmBHa mporpama

,~J/IHOBaMu M KOHKypeHTHocrmocoOHocT 2014 — 2020 r.

3

olepaTHBHA Mporpama ,,I1maH 3a Bb3CTaHOBSIBaHE U yCTOMYUBOCT .

¢, olepaTUBHA mporpama ,,Enepruiina eeKTHBHOCT U

TabnuuaTa mo-goay mpeacTaBs AbArOCPOYHATA M KPaTKOCPOUHA YacT Ha MOJITy4YeHUTE (pUHAHCHPAHUS 110

BUJIOBE:

[IpunoOuBaHe Ha MAIINHU H
o0opyIBaHE 32 HOBO TaOJICTHO
HPOU3BOICTBO

[IpunobuBane Ha KOMIAKTHA
JIMHHS 33 pa3iBaHe Ha (JIaKOHU
10T U30J1aTOP

BHenpsiBaHe Ha HHOBaTHBHU
MIPOJYKTH B aMITyJTHOTO
IIPOM3BOJICTBO

JIuHuS 3a NBbJIHEHE U OITAKOBAaHE
Ha TEYHOCTH

[TpunobuBaHe Ha ABATOTPANHA
aKTUBU U PEKOHCTPYKIIUS Ha
crpaau

[Tpuno6uBane Ha 00IIIO0OMEHHN
HHCTAJIalluM 3a BEHTWJIalus 1
KiIIMMaTu3anust

Mvnzocpouna
wacm

BGN'000

1,429

1,321

750

843

264

40

30.09.2025

Kpamkocpouna
uacm

BGN'000

179

167

200

60

Oowo

BGN'000

1,608

1,488

950

903

272

49

Hwvnzocpouna
wacm

BGN'000

1,563

1,447

900

270

47

31.12.2024

Kpamkocpouna
uacm

BGN'000

179

167

200

Oowo

BGN'000

1,742

1,614

1,100

278

56
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Kinnmarnyna uHcTanamus ¢

BOJIOOXJIAXKIAXK arperat 44 4 48 46 4 50
MamvHa 3a 103upaHe Ha TEYHU
JeKapcTBeHn Gpopmu 34 6 40 39 6 45

Cuctema 3a yIpaBJcHHE H
HaOJIfoIeHNE Ha KIIUMAaTHYHH
KaMepH, YAIBPH U OCBETUTEIIHA

fHeTaatA 31 3 34 33 3 36
ABTOMAaTHYHA callIeT MallliHa 12 1 13 13 1 14
0010 4,768 637 5,405 4,358 577 4,935

KpartkocpouHnara yact ot (pMHaHCUpaHUITA 1ie ObJIc PU3HATA KATO TEKYI MPUXOJ Mpe3 clieaBamuTe 12
Mecelna OT Jarara Ha WHIWBUAYaTHHUS OTYEeT 32 (PMHAHCOBOTO CHCTOSIHUE M € MPEJICTaBeHa KaTo ,,JPYTH TEKYIH
saabiokeHus” (Ilpunoowcernue Ne 41).

33. SBAABJI)KEHUA 110 JIM3UHTI'OBU JOI'OBOPU KBM CBBbP3AHMU ITPEITPUATUSA

3aI[LJ'I)KCHI/IHTa 0 JIM3MHI'OBU OOT'OBOPHU KbM CBBP3aHU IMPCANPUATHA Ca BB3HHUKHAJIM BBB BPBH3Ka C

HaeMaHe Ha CTPaJiy U ca MPEJCTaBeHH HETHO OT JBDKMMAaTa B OBJIEIIe JINXBa U ca KaKTO CIIe/IBa:

Cpox 30.09.2025 31.12.2024

BGN '000 BGN '000
o eana roguna 2,133 2,059
Han eqma rommaa 13,579 15,006
0610 15,712 17,065

MuHHMAaITHUTE JTU3UHTOBH IJIaaHuA KbM CBBP3aHU NPCANPUATHA Ca AbJIZKUMHU KAKTO CJI€ABA:

Cpox 30.09.2025 31.12.2024
BGN '000 BGN '000

o enna roguHa 2,313 2,261
Han egna roguna 14,131 15,669
16,444 17,930

bpaem ¢hmuHaHCOB pa3xo/ MO JTU3UHT (732) (865)

CeranrHa cTOHOCT Ha 3aIBJKEHUSITA 110 JTU3HHIOBU
aorosopn kM 30 centemBpu / 31 nexeMBpH 15,712 17,065

CpoOKBT Ha JTM3UHTOBUTE JOTOBOPH KbM CBBbp3aHu mpeanpuarus € 01.08.2032 r.

Jpy’XecTBOTO HMMa TMPENOCTABEHU JICTIO3UTH [0 JIM3MHTOBUTE JOTOBOPH KaTo oO0e3levYeHus Ha
3aIBIDKEHUSTA 0 TAX B pa3mep Ha 516 x.B. (31.12.2024 r.: 516 x.1B.) (IIpunoscenue Ne 21).

3aabpIDKEHUsTA 110 IU3WHTOBUTE IOTOBOPH KBbM CBBP3aHH MPEPHUITHS Ca B €BPO.

JbmxuMHTE B paMKHTE Ha cieaBaiure 12 Mecena JIN3UHIOBH BHOCKH Ca MIPEJICTABEHH B OTUETA 32
(PMHAHCOBOTO CHCTOSTHHE KaTO “3aIbJDKEHUS KbM CBBp3aHu npeanpusitust’ ([lpuroscenue Ne 38).
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34. 3AABJIXKEHMS 11O JIM3UHI'OBU JOI'OBOPU KbM TPETH JIMLIA

Bxkiarouenure B oTdeTa 3a q)HHaHCOBOTO CbCTOSIHUC 3aJdbJKCHHA IO JIMSMHIOBH AJOTOBOPU KBM TPETU

JIATIA ca TPECTaBeHN HETHO OT IBDKMMAaTa B OBJCIIE JIMXBA U ca KaKTO CJIeIBa:

Cpox 30.09.2025 31.12.2024
BGN '000 BGN '000

o egna roguHa 1,118 896
Hap enna rogquna 2,313 1,873
Oouro 3,431 2,769

MuHHMaTHATE TU3UHTOBH IUIAIaHHS KbM TPETH JIMIIa Ca IbJDKUMHA KaKTO CJI€ABa:

Cpox 30.09.2025 31.12.2024
BGN '000 BGN '000

o enna roguHa 1,138 917
Han eqna roguna 2,349 1,905

3,487 2,822
bbaemnt puHAHCOB pa3Xo IO JIM3HHT (56) (53)

CeramHa cTOHHOCT HA 3aIbJIKEHHUSITA M0 JU3HHIOBH
J0roBOpH 3,431 2,769

Ta6JII/ILIaTa 110 — A0JIy ITOKa3Ba 3aAbJDKCHUATA 110 BUJOBC JOTOBOPU 34 JIM3UHI' KbM TPETH JIMLA:

30.09.2025 31.12.2024
Avnzocpouna Kpamxkocpouna Oougo Mwnzocpouna Kpamkxkocpouna Obuyo
uacm yacm yacm uyacm

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
ITo noroBopu 3a NU3UHT Ha

aBTOMOOHITH 2,151 1,012 3,163 1,841 795 2,636
ITo noroBopu 3a NU3UHT Ha

crpaau 112 71 183 32 90 122
Ilo JA0TOBOPU 34 JIM3UHI HA

arapatu 50 35 85 - 9 9
Ilo JA0TOBOPU 34 JIM3UHI HA

IpeJaBaTeIHU yCTpoiicTBa - - - - 2 2

Oo6uo 2,313 1,118 3,431 1,873 896 2,769
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3aabpiDKEHUsITa 110 JIM3UHTOBUTE JOTOBOPH KBM TPETH JIMIIA B JieBa ca B pa3Mep Ha 238 x.B (31.12.2024
r.: 10 x.B.), B eBpo ca 2,102 x.mB. (31.12.2024 1.: 2,174 x.11B.), B mat.ponapu — 514 x.B. (31.12.2024 1.: 431
X.JIB.) U B ApyTy BawyTH — 577 x.nB. (31.12.2024 1.: 154 x.11B.).

JpyXecTBOTO HMMa MPEJOCTaBeHU JAEMO3UTH [0 JIM3MHTOBUTE JOTOBOPH KaTo OO0E3MedYeHus Ha
3aJIBIDKEHUSATA 0 TAX B pa3Mmep Ha 13 x.uB. (31.12.2024 r.: 7 x.01B.) (Ilpunooscerue Ne 26 b).

JIbIDKUMHTE B pAaMKHTE Ha ClieBaNIuTe 12 Mecela TM3MHTOBH BHOCKH Ca TIPEJICTABEHU B OTUETA 3a
(hPMHAHCOBOTO CHCTOSIHHE KAaTO “IPYTH TEKYyIIU 3aabikenus” (Ilpunosicenue Ne 41).

35. ABJIOCPOYHU 3AABJIKEHUS KbM ITIEPCOHAJIA

ﬂbﬂeocpoqnume 3A0BIIHCEHUST KM nepcorajia BKIIKOYBAT:

30.09.2025 31.12.2024
BGN '000 BGN '000

JBarocpodny 3a1bKeHNs KbM IIepcoHaja MpHu MeHCUOHNpaHe 6,135 5,775
3abIKEHUS 110 ABJITOCPOYHHU JOXOIW 32 TAHTHEMHU 288 319
Oo6mo 6,423 6,094

,H’b]lZOCpO'{Hu 3A0BINCEHUS. KM nepcoraiia npu neHCcuornupane

JAbarocpodynurte 3adb/DKEHUS KbM IIEpPCOHANa MPH MEHCHOHUpPAHE BKIIOYBAT CEralrHaTa CTOWHOCT Ha
3aIBIDKEHUETO Ha JPY>KECTBOTO 3a M3IUIallaHe Ha OOEe3MeTeHHs Ha JIMIAa OT HAeTHs IEepCOHal KbM JaTara Ha
oT4eTa 3a ((PMHAHCOBO CHCTOSIHHE IIPY HACTHIIBAaHE HA NMIEHCHOHHA BH3PAcT.

CrwrinacHo Konekca Ha Tpyza B Bbirapusi Bceku CITy’KUTEN MMa TIpaBo Ha 00e3IeTeHrne B pa3Mep Ha JIBe
OpyTHHM 3aIUIaTH MPH MIEHCHOHUPAHE, a aKo ¢ PabOTHJI MPH ChIUs padboTonaTen npe3 nocieanure 10 roguHu ot
TPYJOBUsSI My CTaX, O0C3IIETEHHUETO € B pa3Mep Ha IIeCT OpyTHH 3aIulaTH KbM MOMEHTA Ha IeHCHOHUpaHe. Tosa
e TaH ¢ neduHupanu noxonu (Ilpunoscenue Ne 2.23).

3a ompenensHe Ha TE3W 3aTBIDKCHUS JIPYKECTBOTO € HAMPaBUIIO aKTIOepCcKa oreHka KpM 31.12.2024 1,

KAaTo € IOJI3BAJI0 YCIyTUTE Ha CePTUPHULUUPAH aKTIOEp.

H3MmeHeHneTo B ceraiiHata CTOMHOCT Ha 3abJKCHUATA KBM IIEpCOHAJIa IMPU NCHCUOHUPAHE € KAaKTO

ciezBa:

2025 2024

BGN '000 BGN '000

CeramHa cTOHHOCT Ha 3aIbJIXKeHHETO Ha 1 sTHyapu 5,775 5,120

Pa3xon 3a Texymi TpyIOB cTax 360 469

Pasxonu 3a nuxsu - 238

Herna akTroepcka (meuanba) / 3ary0a, mpu3HaTta mpes nepuoja - 52

[Inamanus npe3 roguHara - (627)
EdexTu ot nocieaBaiy oeHKY Ha 331bJDKEHHUSATA KbM IIepcoHalia Mpu

IIEHCUOHUPAHE B T.4Y. OT: - 523
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Axmrwoepcku (neuanbu)/3a2you om npomenu 8 demospagpcxume nPeonoioNceHus - 3
Axmioepcku (newandou)/3a2you om npomeHU 6b8 PUHAHCOBUME NPEONONONCEHUS - 222
Axmioepcku 3a2y6u om Kopekyuu, ObadiCau ce Ha MUHAL ONUM - 298
CeraiiHa CTOIHOCT Ha 3aab/uKeHHeTOo KbM 30 centemBpH /31 1ekeMBpHu 6,135 5,775

Hauuncnenute CyMH B OTYCTa 3a BCEOOXBaTHUS A0XO0J IO ABJTOCPOYHH OJOXOAW Ha IEpCOHATIa NpH
NEHCHUOHHPAHEC Ca KAaKTO CJIC/Ba:

2025 2024

BGN '000 BGN '000

Pa3xop 3a Tekymi TpyIOB CTax 360 364

Pasxonm 3a muxBu - 2
KoMmnoHeHTH HA pa3xoauTe Mo NJIaHOBe ¢ Ae(UHUPAHN TOXOAU,IPUHATH B

neyajdara wium 3aryoara (Ilpunoscenue Ne 7) 360 366

IIpu onpenensiHe Ha HACTOSIILATa CTOMHOCT Ca HAIIPABEHM CJIICAHUTE AKTIOEPCKU IPEAOI0KCHUS:

e 3a OmpeJensHEe Ha AUCKOHTOBHA (aKTOp € M3MOJI3BaHa HOpMa Ha 0a3a TONMWIIEH JMXBEH MPOILEHT B pazMep
Ha 4,0% (2024 r.: 4,0%). HampaBenoTo mnpennosyiockeHue ce 0Oa3upa Ha JaHHUTE 3a JIOXOJHOCTTA Ha
awirocpounute LK ¢ 10 rogumien mMatypurer;

e  TIPEONOJOXKEHHETO 32 OBJIEMIOTO HUBO Ha paOOTHUTE 3aruiaTH ce 0a3upa Ha MpeocTaBeHaTa nHGOpMAIHs OT
PBKOBOJICTBOTO Ha APY’KECTBOTO U € B pa3mep Ha 5 % TroAMIleH pbCT CIPSIMO MPEeAXOAHUs oTYeTeH nepuon (2024
r.: 5 %);

e CMBPTHOCT — 1o Tabnuuata 3a cMbpTHOCT HAa HCU 3a oOmara cMBbpTHOCT Ha HaceleHHeTo Ha bwirapus 3a
neproaa 2021 1. - 2023 r. (2024 r.: 2021 r. - 2023 1.);

e TEMIH Ha TEKy4ecTBO — Mexay 2 % u 16 % B 3aBHcHMOCT OT net 000co0eHn Bb3pacToBU Ipymnu (2024 r.:
Mexay 2 % u 16 %);

e TPEXICBPEMEHHO MeHCHOHUpaHe mopaan conect — Mexay 0,03% u 0,32% B 3aBucuMOCT OT 1eT 000cobeHH
BB3pacToBu rpynu (2024 r.: mexxay 0,03% u 0,32%).

To3u miman ¢ nepMHUpaHU JOXOAM Ch3JlaBa CKCIO3WIMS Ha JAPYKECTBOTO KbM CICIAHHTE PHUCKOBE:
WHBECTHUIIMOHEH, TNXBEH, PUCK CBHP3aH C IBJITOJIETHETO U PUCK CBBP3aH C HAPACTBAHETO HAa paOOTHHUTE 3aIlIaTH.
PBKOBOJCTBOTO Ha APYHKECTBOTO T'U ONPEJIENS 110 CIEAHUS HAUYUH:

e 32 MHBECTHLHMOHHHUS — JOKOJKOTO TOBA € He(OHIUpAH IUIaH, APY>KECTBOTO CIIe[Ba Ja HaOII0aBa U TEKYIIO
na OanmaHCHpa MPEACTOSAINNTE IUIAIAHMS II0 HEro C OCHIYPSBAaHETO Ha JIOCTaThUCH MAapHueH pecypc.
HcTtoprudeckusT onuT, a U CTPyKTypaTa Ha 3aIbJDKEHHETO, TIOKa3BaT, 4Ye HEOOXOAUMUST MO TOJUHH PECypc HE €
CBILECTBEH CIPIMO 00MYaiHO MOABPKAHUTE JIMKBUIHU CPE/ICTBA,

e 32 TUXBEHHUA - BCIKO HamajeHwe Ha moxonHoctra Ha J[IIK ¢ mogoOHa cpodHOCT BOAM A0 yBEeIWYEHHE HA
3aJ/bJDKEHHUETO 110 IUIAHA;

e 3a pHCKA, CBBP3aH C JABITOJETHETO - CeraiHaTa CTOWHOCT Ha 3aJbJDKEHHETO KbM IIEpCOHANa IpHU
MEHCHOHMPAHE Ce MU3YMCIIABA NpUIaraikyu Hali-moOparta mpeueHKa U akTyanHa MHGOpMalus 3a CMbPTHOCTTa Ha
YYaCTHULHMTE B IUIaHA. YBEJIMYEHHETO Ha NPOXB/DKUTEIHOCTTa HA JKMBOTA OM TOBIMsJIA 32 EBEHTYAIHO
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YBCIWYCHUC HA 3aBJLDKCHUCTO. Hpe3 HOOCICAHUTE TOOAWHHU CC Ha6J'IIO,I[aBa OTHOCHUTCIHA YCTOﬁqHBOCT Ha TO3HU

IoKasarTelr; u

. 3a puCKa, CBbp3aH C HAapaCTBAHCTO Ha pa6OTHI/ITe 3aIlaTH - CeralrHaTa CTOMHOCT Ha 3aIb/DKCHHETO KbM

HepCcoHajIa NpU NNEHCUOHHPAHE Ce U3UUCIABA MpUlaraiiku Haii-no0pata mpeleHka 3a ObAeI0TO HapacTBaHE HA

pa60THI/ITe 3aIJiaTh Ha YYaCTHUIUTC B IIaHA. TakoBa YBCINYCHUC ou JOBCJIO OO YBCIMYCHHUC Ha 3aABJDKCHHUCTO

Ha 1j1aHa.

CpenHo npeTersieHaTa Jropaiys Ha 3aJbJDKCHHUSITA 32 M3IUIAIIaHe Ha Te(UHUPaHN JTOXOM Ha TIepcoHasa ¢ 7

roaunau (31.12.2024 r.: 7 rogunm).

3aodvaocenusima no 0vacocpounu 00Xo0u 3a manmuemu, ca KakTo clieaBa:

3aabIKEHUS TI0 IBJITOCPOYHU JOXOAM 32 TAHTUEeMH ¢ Tlafex 2027 r
3abIKEHUS 110 ABJITOCPOYHHU JOXOU 32 TAHTHEMU ¢ Tiafex 2028 r
3aabIKEHUS TI0 IBJITOCPOYHU JOXOAM 32 TAHTUEMH ¢ Tlafex 2026 T
O61mo

36. KPATKOCPOYHHM BAHKOBH 3AEMU
Kpamxocpounume 6anxosu 3aemy BKIIOYBAT:

Buo ozosopena Haoesnc

eanyma cyma

‘000
Yovnorcenu oanxoeu 3aemu (o6vpopagpmu)

neBa 19,558 01.10.2026
neBa 20,000 31.07.2026
neBa 10,000 31.07.2026
€Bpo 10,000 05.02.2026
neBa 9,779 01.10.2026
neBa 20,000 01.10.2026
Oo6mo
Yovnorcenu kpeoumnu nunuu
neBa 45,000 01.06.2026

30.09.2025  31.12.2024

BGN'000  BGN '000

182 182

106 ;

- 137

288 319
30.09.2025 31.12.2024
BGN'000 BGN'000
19,483 18,528
17,602 ;
9,865 28
4,857 43
3,412 9,777
- 20,014
55,219 48,390
44,758 -

44,758
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O6uro 99,977 48,390

BankoBuTe 3aeMu B €BpO ca JOTOBOPEHH MpPH JIMXBEH MPOILEHT, ONpejAeieH Ha 0a3a eIHOMECEUYCH
EURIBOR mtoc HagbaBka ot 1%, a 3a Te3n B neBa — pedepeHTeH JIUXBEH MPOIEHT Tutroc Hagoaska ot 0,90% mo
2,20%, "0 He Mo-Manko ot 2,80% mo 3,10% wu mpoMeHaMB 0a30B JUXBEH WHACKC IUTIOC HamOaBka ot 1,50%
(2024 r.: 3aeMuTe B €BpO ca JOrOBOPEHU IPH JHMXBEH IMPOICHT, omnpeaeiicH Ha 0a3za emnomecedyen EURIBOR
ioc Hagbaska oT 1%, a 3a Te3u B neBa — enHoMeceden EURIBOR mmioc HagbaBka ot 1,25% u pedepenten
JUXBEH MPOIEHT IoTroc HagbaBka ot 0,90% mo 1,20%). Kpenutute ca 3a 000poTHHU CpeAcTBa.

3a o0e3neueHne Ha MOCOYCHUTE MO-TOPE 3aEMH Ca YUPEICHU:
o ImoTekn Ha HEABWKUMHU UMOTH ¢ OanmancoBa croiHocT KbM 30.09.2025 r.: 19,197 x.nB. (31.12.2024 1.
19,803 x.71B.) (IIpunoocernue Ne 15 u Ipunooscenue Ne 17);
o Ocobenn 3an03u Ha:
- MalIMHU U 00opyaBaHe ¢ OanaHcoBa croitHOCT KbM 30.09.2025 1. 22,497 x.nB. (31.12.2024 r.: 22,927
X.JB.) (IIpunoscenue Ne 15 u Ilpunoscenue Ne 17);
- B3eMaHUS OT CBBp3aHU Npeanpusatus ¢ OamaHcoBa crorHOCT KBbM 30.09.2025 1.0 89,243 x.1B.
(31.12.2024 1.: 74,993 x.1B.) (IIpunoscenue Ne 24).
3a obe3meyeHre Ha €IUH OT MOCOYCHHUTE MO-TOPE 3a€MH Ca YYPEACHH HMIIOTEKH U 3aJI03U OT IBIIEPHO
JPY>KECTBO KaKTO CIeBA!
o MImoTekn Ha HEOBIKUMH MUMOTH C OailaHcoBa croiHocT KbM 30.09.2025 r.: 2,561 x.B. (31.12.2024 1.:
2,606 x.11B.);
- Oco0eHn 3a71031 Ha THPTOBCKH B3€MaHHUs OT TPETH JIMIA Ha IBIIEPHO JPY>KECTBO C OaraHCOBa CTOWHOCT
kbM 30.09.2025 r.: 6,259 x.1B. (31.12.2024 1.: 6,259 X.11B.).

Yacr ot ycBoenute kpeautu kbM 30 cenremBpu / 31 nexemBpu B pasmep Ha 13 x.B. (31.12.2024 r.: 18
X.JIB.) ca moJ (popMaTa Ha GaHKOBHM rapaHimu, u3naaeHu B noisa Ha H30K 3a mokpuBane Ha 3a0bIKEHHUS.

JoroBopute 3a KpaTKOCpPOYHH OAHKOBM 3a€MHU ChIBpXKAT KIay3W C M3MCKBAHUS 3a MOJABp)KaHE Ha
orpejesieHn (PUHAHCOBU CHOTHOIIEHUS. PEKOBOJICTBOTO Ha JIPYKECTBOTO TEKYIIO KOHTPOJIUPA U3MBIHEHUETO Ha
Te3U (UHAHCOBU CHOTHOIIEHHS B KOMYHHMKALIUS ChC ChOTBETHATa OaHKa KPEeIUTOop.

37. TbPTOBCKU 3AABJIKEHU A

przoeacume 3a0bJIdICeHs] BKITFOYBAT:

30.09.2025 31.12.2024

BGN 000 BGN 000

3aabIDKEHUST KBM JTOCTABYHUIIN 18,507 103,330
ITonydyenu aBancu 424 409
O01mmo 18,931 103,739

3aovnoicenusma kem oocmasuuyy no 8uU00ee ca KakTo cieaBa:

30.09.2025 31.12.2024

BGN 000 BGN 000
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3aabiKeHUs 32 JOCTABKA Ha MaTepUATHU 3aIacu 12,431 8,541
3ambpIDKeHNs 32 TOCTaBKa Ha yCIyTH 3,717 7,901
3aabiKeHUs 3a JOCTABKA HAa IBATOTPAMHUA aKTUBU 2,359 86,888
Oomo 18,507 103,330

3aovmicenusma kem docmasuuyuy ca KakTo clie/ipa:

30.09.2025 31.12.2024

BGN '000 BGN '000

3aabJKEHUS! KbM JOCTaBUMLU OT CTpaHaTa 10,763 7,482
3abIDKEHUS KbM JJOCTABYMIIA OT 4yKOHMHA 7,744 95,848
O61mo 18,507 103,330

3abIDKEHUATa KbM JIOCTABYHUIIN Ca TEKYIIH U O3MMXBEHH. 3aIbJDKEHHSTA B JIeBa ca B pa3Mep Ha 10,443
x.JB. (31.12.2024 r.: 5,615 x.1B.), B eBpo ca 6,193 x.mB. (31.12.2024 r.: 90,644 x.nB.), B mar.monapu — 1,769
x.JB. (31.12.2024 r.: 3,118 x.n1B.) u B Apyru BanyTn — 102 x.a1B. (31.12.2024 r.: 2,473 x.21B.)

OOW4aliHUAT CpefeH KPeOuTeH MEepHOJl, 32 KOWTO He ce HAYMCIISABA JIMXBA MO THPTOBCKH 3abJDKEHHS €
180 nuu. dpyXKecTBOTO HSIMA IPOCPOUYEHU THPrOBCKU 33 IbIKCHUS.

HOﬂyquume asaHncu om Kiuenmu Ca 3a IOKYIIKH Ha:

30.09.2025 31.12.2024
BGN '000 BGN '000
I'oToBa nmpoaykuus 282 346
Yenyru 142 63
Oo6mo 424 409

Honyuenume asancu om xkauenmu ca Tekymu. OT Tsax B jeBa ca 88 x.iB. (31.12.2024 r.: 95 x.B.) 1 B
eBpo ca 336 x.B. (31.12.2024 r.: 314 x.71B.).

JIpy>KecTBOTO MMa TMPETOCTABCHH JCTIO3UTH U OAHKOBU TapaHIMK KaTO 00e3MeUeHUs Ha 33]IbJDKEHUS KbM
JIOCTABYMIIM TI0 THPrOBCKHU cJeiku B pasmep Ha 132 x.iB. (31.12.2024 r.: 386 x.1B.) ( Ilpunoowcenue Ne 26 b,
Ipunooicenue Ne 28 u Ipunosicenue N 36).

Jpy>KecTBOTO MMa TOIyYeHH JENO3UTH KaTO rapaHiyy 3a J00pO U3MBIHEHUE 0 CKIIIOUEHH JO0TOBOPHU C
JOCTaBYMIH B pa3mep Ha 277 x.B. (31.12.2024 r.: 1 x.01B.) ( Ilpunoscernue Ne 41).
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38. SAABJIKEHUA KbM CBBbP3AHU NNPEAINIPUATUA

3aovaocenusima Kom c8vp3aHU NPEONPUAMUSL BKITIOUBAT:

30.09.2025 31.12.2024
BGN '000 BGN '000
3aabIKEHUS KbM aCOIMUPAHU APYKECTBA 2,139 2,092
3ambIDKeHNs KbM JPY’KECTBA CBBP3aHU Ype3 KIF0YOB
YIIPaBICHCKH TIEPCOHAT 1,273 150
3abIDKEHUS KbM JIPY)KECTBA aKIIMOHEPH ChC 3HAUYUTEITHO
BIIMSTHHC 504 162
3aabKEHUS KbM ABIIEPHH TIPEITPHSITHS 343 203
3abIDKeHUS KbM JPYKECTBA, KOHTPOIMPAHH OT aCOIIMAPAHO
JIPY>KECTBO 7 -
O0mo 4,266 2,607
3aovascenuama KoM C8bP3AHU NPEONPUAMUS NO 8UO08e Ca KaKTO CIIE/IBa:
30.09.2025 31.12.2024
BGN '000 BGN '000
3ambIDKEHUS 110 IM3UHTOBU A0TOBOpH (IIpunosicenue Ne 33) 2,133 2,059
3aabiKeHHS 3a JOCTaBKa HA MaTepUATHU 3aI1acu 1,272 160
HocrtaBka Ha yciyru 861 388
O6mo 4,266 2,607

3anpIDKEeHUsITa KbM CBBP3aHM NPEANpUATHS ca TeKkyluu. JleBoBurte 3aabmkeHus ca B pasmep Ha 1,788
x.JB. (31.12.2024 r.: 363 x.1B.), B eBpo — 2,453 x. nB. (31.12.2024 1.: 2,243 X.71B.) ¥ B IOJICKH 3J0TH — 25 X.JB.

(31.12.2024 .: 1 x.71B.)

OOuualiHUAT CpelieH KPeIUTEeH MEPHO/, 32 KOUTO HE CE HAYKCIISBA JINXBA 110 ThPTOBCKHU 3aIbJDKCHUS KbM

cBbp3anu juna € 90 quau. [pyxecTBOTO HiMa IPOCPOUYECHH THPTOBCKH 33IbJKEHHN KbM CBbP3aHH JIMIIA.

39. BAABJIKEHUA 3A JAHBLHH

R'pamkocpowume OanbYHU 3a0bAMNCeHUs] BKITIOUBAT:

30.09.2025 31.12.2024

BGN '000 BGN '000

Janbiy BbpXY JOXOAUTE HA (PU3MUECKHUTE JINLA 887 546
Hanmonanen mombiauTeNneH nanbk (magex 30.06.2026 r.) 708 -
JlanbLu BbpXY pa3xoauTe 609 368
Kopnoparusen ganbk 270 -
O6mo 2,474 914
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Hwaecocpounume danvyHu 3a0bidiceHus BKIIOUBAT:
30.09.2025 31.12.2024
BGN '000 BGN '000
Hanmonanen monbiHATENeH naHbK (agex 30.06.2026 1.) - 708
- 708

Ha npy>xecTBOTO ca W3BBPIIEHN TaHPYHN MPOBEPKU KAKTO CIIE/BA!
« 1o 3aKkoHa 3a JaHbKa BBPXY JoOaBeHaTa cToMHOCT — a0 31.07.2025 1.;
e TI10 3aKOHA 32 KOPIIOPATHBHOTO MOI0X0AHO obnarane — mo 31.12.2024 r.;
« 1o Kogexca 3a conmanHoTo ocurypsisane — a0 31.12.2021 r.

I[am)qHa peBuU3uA CC U3BBPIUIBA B NCTTOAUIICH CPOK OT M3TUYAHC Ha roArvHaTa, Mpe3 KOATO € moaaJgcHa

JaHbyHaTa JAC€KIapanud 3a CbOTBCTHOTO 3aABbJIKCHHEC. PeBususrta IMMOTBBPIKJAaBa OKOHYATCIHO MJaHBYHOTO

3aIbJDKCHUE Ha CHOTBETHOTO APYXKECTBO - MJAHBYHO 3aABJDKEHO JIMIE, OCBEH B HM3PUYHO NPEABUIACHHUTE OT

3aKOHOJAATEJICTBOTO ClIydyau.

40. SAABJIKEHUS KBM ITIEPCOHAJIA U 3A COIIUAJTHO OCUT'YPSBAHE

3aovnoicenusma kom nepcorala u coyuainomo ocueypAaeane ca KaKkto cjieaBa:

30.09.2025 31.12.2024
BGN '000 BGN '000
3aabKeHUsT KbM IIEpcOHalIa, B T.4Y.: 8,411 8,661
manmuemu 4,319 3,711
MeKYUU 3a0bINCEHUSL 2,655 2,925
HAYUCNeHUsl 3a HeNOA38AHU KOMNEHCUPYeMU OMNYCKU 1,437 2,025
3aabIKEHUS TI0 COLUATIHOTO OCUTYPSIBAHE, B T.U.: 1,774 1,777
MeKyuU 3a0bANCEHUsL 1,508 1,429
HAuuCnNenusl 3a HeNnoa36aHu KOMNEHCUpyeMuU OMmnycKuy 266 348
0610 10,185 10,438
41. IPYTU TEKYIIU 3AABJIZKEHU S
Jlpyeume mexyuu 3a0vadiceHusi ¢a KakTo Clie/Ba:
30.09.2025 31.12.2024
BGN '000 BGN '000
3abIDKEHNS 32 BB3CTAHOBSIBAHE I10 JIOTOBOPU C KIIMEHTH
(IIpunosicernue Ne 2.5.6) 2,119 4,771
3ambpoKeHus 32 IMBUICHTH U HEYNPAXHEHH MIPpaBa 3a BapaHTH 1,213 1,254
3abIDKEHHUE 110 JIM3UHIOBU JIOTOBOPU KbM TPETH JIUIIA
(Ilpunoscenue No 34) 1,118 896
[IpaBurencreenn dunancupanus (/puroscenue Ne 32) 637 577
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3aabIKEHUS TI0 TTOJTYISHH ISTIO3UTH KaTo TapaHIIuN 277 1
[IpoBu3us o npegocTaBenu GpuHaHcoBH rapanuuu (Ilpunosicenue

Ne 2.26) 230 230
VY apbxKKU OT pabOTHHUTE 3aIIaTu 41 52
Oo6mo 5,635 7,781

[IpoBu3msTa 1O NpeaocTaBeH! (PUHAHCOBU rapaHiuu B pazMep Ha 230 x.B. (31.12.2024 r.: 230 x.1B.)
BB3HHUKBA B Pe3yJTaT Ha MIOCTH aHTAKUMEHTHU OT APYXKECTBOTO J1a U3BBPIIN ONpPENeSICHH IUIALIaHus 33 CMETKa Ha
JUTHKHHK, KOWTO HE € HAaIIPaBWJI IUIAIIaHe B ChOTBETCTBUE C IBITOB HHCTPYMEHT ([ Ipunoowcenue Ne 2.26).

ﬂ@uofceﬂuemo Ha npoeususima no npedocmaeeﬂu qbuHchoeu capadyuu € KakKTo CJIcaBa:

2025 2024
BGN '000 BGN '000
Canno na 1 snyapu 230 674
YBenuveHue Ha MPOBU3HUS MO (PHHAHCOBH rapaHIIvK, MPU3HATA B
nevanoa win 3ary0a mpes3 rojauHara - 36
Hamanenue Ha npoBu3us 0 (MHAHCOBU rapaHIVH, PU3HATA B
nevanoa win 3ary0a mpes3 rojauHara - (480)
Canno Ha 30 centemBpu / 31 nekeMBpHU 230 230

IloeTuTe aHTaXXKUMEHTH OT APYXKECTBOTO Ja M3BBPIIN ONPEACICHU IUIalllaHUA 3a CMETKa Ha JJIBKHUK,

KOUTO HE € HalpaBWJI IU1alllaHe B CbOTBETCTBUC C ABJITOB MHCTPYMECHT Ca HAa CBbP3aHU NPCANIPUATUA.

42. YCJIOBHH 3AABJIKEHUA N AHTAXKUMEHTHU

3Hauumennu HeommeHsaemu 0ozoeopu U aneaxicumenmu

Jpy>XecTBOTO € IMOJMY4HJIO NMPaBUTEJICTBEHW (PUHAHCHPAaHHUS MO ONepaTHBHA Iporpama ,,PazButhe Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obirapckata mkoHomuka 2007 — 2013 r.”, onepatuBHa mporpama ,,JHoBaruu u
KOHKypeHTHOocnocooHocT 2014 — 2020 r.“, oneparuBHa mnporpama ,,EHepruiiHa epeKTHBHOCT M ONepaTHBHA
nporpama ,,Ilman 3a Bb3cTaHOBsIBaHE W ycToiuuBocT” (Ilpunoocenue Ne 32 u Ilpunoocenue Ne 41), cBbp3aHu
OCHOBHO C NpHI00MBaHE HA ABITOTPAHU aKTHBH, PEKOHCTPYKLHMM HA CIpajd U TEXHOJOTMYHO OOHOBJICHHE M
MOJICpHHU3alMsd Ha TaOJETHOTO TPOU3BOJCTBO, BHEAPSBAaHE HA HMHOBATUBHU IPOAYKTH B aMILYJHOTO
MIPOM3BOACTBO, NPU00MBaHEe Ha KOMITAKTHA JIMHUS 3a pa3jiuBaHe Ha (DJIAKOHM MOJI M30JIaTOp, MPUAOOMBaHE Ha
001000MEHHN MHCTAJIAIMH 38 BEHTWJIANNS ¥ KIMMATH3AIMs IIPH MIPOMU3BOACTBOTO HA MEAWLMHCKH MPOTYKTH U
BHE/IpsIBAHE HAa WHOBATHBHU KalKH 32 OYM TUM ,,U3KyCTBEHH CBJI3U" (IIpunoscenue Ne 15). IpyKecTBOTO € TOEIIO
aHTXUMEHT 32 CPOK OT 5 FOJMHM CJe]l IPUKIIOYBAHETO HA CHOTBETHUTE NMPOEKTHU J1a HE MPETHPIABAT 3HAYNMHU
W3MEHEHUS, 3acArally CBIIHOCTTa WM YCJIOBHATA 3a HM3MBJIHEHHE WM TMOPAXKAANM HEONpaBAaHW H3TOAU 3a
JPY’KECTBOTO, KAKTO U U3MEHEHUS, IPOU3TUYAIIM OT IMPOMSHA B XapaKTepa Ha COOCTBEHOCTTA Ha MPHUIOOUTHTE
aKTHBH, CBBbpP3aHU ¢ (uHaHCUpaHeTO. Ipy HeusmbIIHEHHE HA Te3W M3CKBAHMA MpeloCTaBeHUTE (PMHAHCUPAHHS
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IoaJIeKaT Ha BB3CTAHOBABAHC. Kbvm JaTaTa Ha U3rOTBSHC Ha OTUCTAa BCUYKH HM3HUCKBAHUA IO AOTOBOPHUTE Ca

CIIa3CHU.

Ilopvuumencmea u npedocmasenu 2apanyuu
JpyXecTBOTO € MPEeJOCTAaBWIIO B T0J13a HAa OaHKH 10 TMOJYYEHH 3a€MHU OT CBBP3aHU JIHMIA, CIICTHUTE
00e3neueHHs:

a) 10 3aemMu Ha ObUePHU OPYHCECmBaA:

e WIIOTEKH Ha HEIBIKHMH UMOTH C OanaHcoBa cTorHOoCT KbM 30.09.2025 r.: 11,688 x.1B. (31.12.2024

r.: 12,444 x.8.) (IIpunoscenue Ne 15);

e 0co0eHH 3aJ103H Ha:

- MarepuaigHHu 3amacu ¢ OamancoBa ctoiHOCT KbM 30.09.2025 r.: 28,030 x.01B. (31.12.2024 1.: 28,030
x.J1B.) (Ilpunooicenue Ne 23);

- ocoOeH 3aJI0T Ha aKIMK OT KamuTalja Ha JBIICPHO JPYKeCTBO ¢ OajgaHcoBa cToiHOCT KbM 30.09.2025 ¢
B pasmep Ha 10,129 x.nB. (31.12.2024 r.: 10,126 x.118B.) (/Ipunoscenue Ne 18).

0) no 3aemu Ha acoyuupaHu Opyicecmsd:
e  UIOTEKH Ha HEABMXXHUMHU UMOTH ¢ OanaHcoBa ctoiiHocT kbM 30.09.2025 r.: 5,534 x.nB.  (31.12.2024
r.: 5,699 x.71B.) (IIpunooscenue Ne 15);

Jpy>XecTBOTO € ChANBKHUK M TapaHT 10 NOIXy4eHH OAHKOBHM KPEAWUTH MAU3IaJCHU OAaHKOBU I'apaHLUH

Ha CJICIHUTE JIPYIKECTBA:

Pasmep Ha

Apy:xecTBO Ilepuonx na Bun JloroBopen paimep rapaHTHpana

najex BaJIyTa cyMa KbM

Opurunanna 30.09.2025

Baayra BGN'000 BGN'000

Codapma Tpetiguar Al 2025 r. - 2026 neBa 206,669 206,669 196,347

Codapma Tpetiguar Al 2026 1. €Bpo 34,200 66,889 30,173

Codapma Tpeiiunr 100, 2026 T. eBpo 35,010 68,474 52,338

benrpan

Codapma bunguare AJICHUL] 2027 r. J1eBa 10,000 10,000 10,000
HoBepue 00eIMHEH XOJAUHT 2007 ¢

Al ’ JeBa 30,000 30,000 7,500

EneprounBectMbHT A/l 2026 1. neBa 2,000 2,000 1,550

Oo1mo 297,908

43. YIIPABJIEHUE HA ®PTHAHCOBUSA PUCK

B xona Ha oOwyaifHaTa cM CTOMAHCKa JIEHHOCT JIPY)KECTBOTO MOXE Aa OB H3IO0XKEHO Ha Pa3TuIHU
(hMHAHCOBU PUCKOBE, Hal-BAXKHUTE OT KOUTO Ca: Ma3apeH PHUCK (BKIIOYBAIL BAIYTEH PHUCK, PUCK OT MPOMSHA Ha
CIpaBeJINBaTa CTOMHOCT M IICHOBU PHUCK), KPEIUTEH PUCK, JIMKBHUIEH PUCK UM PHCK HAa JHMXBEHO OOBBpP3aHU
napuyHd noromnn. OOIIOTO ympaBieHHE Ha pHUCKa € (POKYCHpaHO BBPXY TPYAHOCTUTE IIPHU MPOTHO3HMPAHE Ha
q)HHaHCOBI/ITe rnasapu 1 A0CTUTaHE MUHUMHU3HUPAHETO HAa NMOTCHUOUAJIHUTE OTPULATCIITHU C(I)CKTI/I, KOUTO Morar aa
CE OTPAa3AT BbPXY (PMHAHCOBHUTE PE3YITATH U ChCTOSHUE HA JPYKECTBOTO.
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TeKyLuo (bHHaHCOBI/ITC PUCKOBE CC I/I):[CHTI/I(l)I/I]_[I/IpaT, HU3MCpPBAT U Ha6HIOZ[aBaT C nmoMoLITa Ha pa3jInvIHA

KOHTPOJIHM ME€XaHHU3MH, BBBCIACHH, 3a Ja C€ OINPCACTIAT aAC€KBATHU ILCHHM Ha IMPOAYKTUTEC MU YCIYIUTC Ha

APYXCCTBOTO W Ha IMPHUBJICYCHHUA OT HEro 3a€MCH KalluTajl, KaKTO MW Ja CC€ OLCHAT aACKBAaTHO ITa3apHUTE

00CTOATEICTBA HA IMMPaBCHUTE OT HETO HWHBCCTULHUU U q)OpMI/ITe 3a MNOAABbpPIKAHC Ha CBO6OI[HI/ITC JIMKBUIHHU

CpeacTBa, oe3 Ja CC NOITyCKa HCOIMpaBAaHa KOHICHTpAaluA Ha JaACH PUCK.
YHpaBJ'ICHI/ICTO Ha pHCKa C€ OCBUICCTBABA TCKYIIO OT PBKOBOACTBOTO Ha JPYKECTBOTO CBHIJIACHO

rmoMTHKaTa ompeneiacHa or CeBera Ha mupekTopute. IlociIemHUAT € TpHell OCHOBHU TMPUHITAIINA 3a OOIIOTO

yIpaBicHHe Ha (PMHAHCOBUS PUCK, HA 0a3aTa Ha KOWTO ca pa3pabOTeHU KOHKPETHU MPOIICIypH 3a yIpaBJICHUE Ha

OTACIHUTC CHCHI/I(bI/I‘lHI/I PUCKOBE, KAaTO BAJIYTCH, IICHOBH, JIUXBCH, KPCAUTCH M JIMKBUJACH, MU 3a PHUCKaA IIpPHU

HM3I10JI3BAHETO Ha HEACPUBATHBHU MHCTPYMCHTH.

Cmpykmypama HA qbuHchoeume aKkmueu u nacueu € KaKToO CJIICOABA.

Kareropuu ¢puHancoBn HHCTpYMeHTH

Dunancosu akmueu

DUHAHCOBYM aKTHBH M0 CIIPaBeAJMBA CTOMHOCT Mpe3 Apyr
BCeo0XBaTEeH 0X0A B T.4.:

Kanumanosu uneecmuyuu

DOuHAHCOBM AKTHBHU AbPKAHU 32 ThPryBaHe
@DUHAHCOBHM AKTHUBH M0 AMOPTHU3HPAHA CTOMHOCT B T.4.:
Bsemanusa u npedocmagenu 3aemu 6 m.u
JBArocpodyHy B3eMaHUs OT CBbP3aHU NPEAIPUSITHS
JApyru ApArOCpOYHU B3EMaHUS

B3eMaHus oT cBbp3aHU OpEeaIPUITUSL

TBHproecku B3eMaHus

[IpenocraBenu 3aemMu Ha TPETH JIMLIA

[pyru Tekymuy B3eMaHus

THapuunu cpedcmea u napuunu exusaIenmu

OO0110 pUHAHCOBU AKTUBH

Dunancosu nacusu

®UHAHCOBH MACUBH MO aMoOpTU3HupaHa CTOMHOCT B T.4.:
ﬂ'bJZZOCpOllHM Uu Kpamkocpo4Hu banxosu 3aemu

3aovaoicenus no M3UH2061U 002080pPU KbM CEbP3AHU NPEONnpUSMUs
3aovaocenus no au3UH208U 002080pU KoM MPEemu Iuya

Hpyeu 3aemu u 3a0vacenus 6 m.u

TBproecku 3abHKEHNS

3aabIDKEHUS] KbM CBBP3aHH MPEITPUITHS

Jpyru TeKyum 3a1bKEeHHUS

30.09.2025  29.07.1928
BGN '000 BGN '000
6,698 11,976
6,698 11,976

- 1

144,023 159,754
142,456 146,901
14,239 16,771
3,402 7,053
92,704 83,105
14,619 23,758
11,110 11,552
6,382 4,662
1,567 12,853
150,721 171,731
30.09.2025  29.07.1928
BGN '000 BGN '000
242,166 176,891
15,712 17,065
3,431 2,769
22,130 105,133
18,507 103,330
2,133 548
1,490 1,255
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O0110 puHAHCOBU MACUBH 283,439 301,858

Kosm 30.09.2025 . mpu3HaTUTE MacWBH 1O (MHAHCOBU TapaHIMU ca B pasmep Ha 230 x.B. (31.12.2024
r.: 230 x.1B.) (IIpunosicenue Ne 41).

3azyoume / (Ileyanbume) om obe3yenku, HEMHO OM 6b3CMAHOBEHUME, C8bP3AHU C (PUHAHCOBU AKMUBU U
Qunancosu capanyuu, NPUHAMU 8 OMYEema 3a 6ceodX6amuusi 00X00 ca KaKkTo CIIC/Ba:

2025 2024
BGN '000 BGN '000

[IpenocraBenu 3aeMu o aMmopTH3UpaHa cToiHOCT (/lpunoscenue No
12) 224 591
Bsemanust ot ximentH (lpunoswcenue Ne 9) (93) (12)
O6mo 131 579

Kpeoumen puck

Kpenuten e puckbT, npu KOWTO KIMEHTUTE HA APYKECTBOTO HsAMA Ja ObAAT B ChCTOSHHUE N1a M3IUIATAT
U3ISUIO0 U B OOMYAHO MPEIBUICHUTE CPOKOBE IBIDKUMHTE OT TAX CyMH.

KpeautHusaT puck Ha ApYKECTBOTO BB3HHMKBA KAaKTO OT OCHOBHAaTa My JEHHOCT, 4Ype3 ThPrOBCKHUTE
B3€MaHMsI, TaKa M OT HEroBaTra ()MHAHCOBA JEHHOCT, BKJIIOYBAIlA IPEIOCTaBsIHE HA 3a€MH Ha CBBP3aHU U TPETH
JIUIIA, TIOETH aHTRXKUMEHTH 110 3a€MH, TapaHIIiy U JICTIO3UTH B OaHKU. B npykecTBOTO ca pa3paboTeHU MOIUTHKH,

MPOLEIYPH U MpaBHja 32 KOHTPOJI 1 MOHUTOPHHT Ha MTOBEICHUETO Ha KPEIUTHUS PUCK.
Tvpeoscku 3emanus

B cBosiTa THpProBcka MpakTHKA JIPYXKECTBOTO € MPHUJIArajo pa3iMyHd CXEMH Ha JUCTPHOYIUS, JTOKATO
MOCTUTHE CeraiHus eeKTHUBEH MOAX0, ChOOpa3eH C ma3apHara 00CTaHOBKA Ha paboTa, ¢ Pa3HOOOpa3HUTE
HAYMHU Ha IUIAIIaHe, KAKTO M C BKJIIOYBAHETO HAa THPTroBCKH pabaru. J[pyxkecTBoTO cu maptHupa ¢ Haa 70
OBJITAPCKH M YYXKJISCTPAHHHU JIMIICH3UPAHH THPIOBIU HA JIEKAPCTBA.

Paborata ¢ H30K u ¢ auctpubyTopu, KOUTO pabOTAT C IbpKABHUTE OOMHUYHM 3aBEJCHUS H3UCKBAT
MOJIUTHKA HA OTJIOKEHH TUIAIaHus. B TO31M CMUCHII HE3aBUCUMO, Ye € HAJIMIIC KOHIICHTPAIlHs Ha KPSUTEH PUCK, TOU
Ce KOHTpOJIMpa MOCPEACTBOM IOI00p, TEKYIIO HAOJIOJCHUE BHPXY JIMKBUIHOCTTA U (DUHAHCOBHS CTAOMIIUTET Ha
TBHPrOBCKUTE MAPTHBOPH, KAKTO ¥ MPSKa KOMYHHKAIHS C TIX M ThPCeHE Ha OBbP3M MEPKH MPH MBPBU WHMKATOPH 32
MIPOOIIEMH.

KpenutHara mnonutuka Ha JpYXKECTBOTO MNPEIOBMKAA BCEKM HOB KIMEHT Ja c€ MpoydBa 3a
KpPEAUTOCTIOCOOHOCT MPEAH Aa Ce MPEIoKaAT CTAaHAAPTHUTE yCIOBHUS Ha IOCTAaBKa M TUIAIIAHE.

OuakBaHUTE KPEOUTHH 3ary0H ce M3UMCIIABAT HA JlaTaTa Ha BCEKH OTYETEH MEPHOI.

JpyXecTBOTO M3MMOJI3Ba MaTPHIIXA 33 MPOBHU3WpAHE HA OYAKBAHWTE KPEAWTHU 3aryOM HAa THPTOBCKHTE
B3€MaHMsI U aKTHBUTE IO JOrOBOpH ¢ KiueHTH. [locieanute ca rpynupanu B rpynu (HopTdeiyn) oT pasnudaHu
CErMEHTH KJIMEHTH, KOUTO UMAT CXOJHH XapaKTEpPUCTUKH, BKJI. 33 KPEIUTEH PHCK.

[Mpunaranure B MaTpuUIUTE TPOIEHTH HA TPOBH3MpAaHE ce OaszupaT Ha JIHUTE MPOCPOUYHE 332 BCEKU

OTJIEJICH OPTQEii.
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[IspBOHAYATHO MPOIIEHTHTE HA BCSAKA MAaTPHIIA CE ONPEACIAT Ha 0a3a UCTOPUUYCCKU JTaHHU, HAOIF01aBaH!
OT JIPY>KECTBOTO, 3a MEPHOJ OT TpU roJWHMA. B OocHOBaTa Ha MeTola € aHaIM3a Ha UCTOPHATA U OLICHKaTa Ha
MOBEJICHUETO HA BCsika (pakTypa B JajieHa Tpyma, U3AaJcHU 3a MOCIEeIHUTE TIOHe TPU TOJUHU B aCTIEKT HA JTHH
MPOCpOYKEe, MPEMUHABAHE 10 TIEPUOIU MEXKTy Pa3IMYHUTE JUAMa30HU HA MPOCPOYME, TUTAIIAHUATA U HeChOpaHH
cymu 1 T.H. Ha Ta3u 0aza ce onpeners mpoueHTHT Ha 3ary0aTa KaTo HechOMpaeMoCTTa Ha JajieHa Tpyma (hakTypu
KBbM MPOCPOUCHUTE (haKTypH MO AHH. J[pyKECTBOTO HiIMa MPAKTHKA Ja U3UCKBA 00C3IMEUCHUE [0 B3EMAHUATA OT
CBOUTE KITUEHTH, KAKTO U HE TH 3aCTPaxoBa.

Ha BTOpO MSCTO, IPYKECTBOTO MPEIM3UPa MATPULIMTE 3a MTPOBU3HPAHE HA 00C3IICHKA Ha BCEKH MOPTHEiin
KaTo KOPUTHpPA OMNpEJCICHUTE MPOICHTH Ha 0a3a UCTOPUYECKU JIaHHU 3a IMOBEJCHHETO HA IUIAINAHHATA I10
u3nafcHuTe (PaKTypH U UCTOPUYCCKHUTE 3aryOH OT HECHOMPAeMOCT Ype3 BKIIOYBAHE Ha MPOTHO3HA MH(OPMALIUS
3a ompeseneHn MakpodakTopu. McroprueckuTe MPOIEHTH ce KOPUTHpAT, 32 Ja OTpassaT edekTa OoT OBJeIIo
MOBE/ICHUE HA MaKPOUKOHOMUYECKHU (PaKTOPH, 32 KOUTO € YCTAHOBEHA CTATUCTHYECKA 3aBUCUMOCT M 3a KOUTO CE

CMsTa, Y€ OKa3BaT BJIIMAHUC HA CIIOCOOHOCTTA Ha KIIMEHTHUTE Ja O6CJ'Iy>KBaT " ypexXaaT 3ab/DKEHUATA CH.

Cv0ebHU u npucvOeHu 3emMaHus
[lpu mpenenkarta Ha chOMpacMocTTa Ha ChACOHUTE M IMPHUCHACHUTE B3EMaHHs PBHKOBOACTBOTO IPaBU
WHIWBUAyallcH aHAIHU3 Ha [sJ1aTa EKCIO3UIUS OT BCEKU KOHTPAreHT (THUIT KOHTPAreHT) ¢ OrJie]] YCTAaHOBSIBAHE Ha
peanHaTa Bb3MOKHOCT 3a chOupaneTo uM. [Ipu ycTaHOBsIBaHE Ha BHCOKA HECUT'YPHOCT OTHOCHO ChOMpPaeMOCTTa
Ha JaJICHO B3eMaHe (Tpyma B3eMaHWs) ce€ MpaBU IPEleHKa KakBa YacT OT Hero (TsAX) € oOesnedeHa (3ajor,
UTIOTEKA, MOPHUUTEIICTBA, OAHKOBA TapaHIIKs) U M0 TO3H HAYWH € rapaHTHpaHa ChOMpaeMocTTa UM (dpe3 ObIeIo
BB3MOXKHO pealli3upaHe Ha 00E3MEeUCHUETO WK TUTAIAHE OT MOPBUYKTEN).
Bs3emanusaTa wiam dacTtra OT T4X, 3a KOUTO PBKOBOACTBOTO IIPCICHABA, Y€ CHIICCTBYBAa MHOI'O BHCOKa

HECUTYPHOCT 32 ChOMpaHeTO UM U He ca o0e3neueHH, ce ode3nensasat Ha 100 %.

Ilpedocmasenu 3aemu, nopvuumencmea u QUHAHCOBU 2apaHyuu

OneHkara Ha BCSIKa KpEIUTHA €KCIO3MLUA 3a LIeJIUTe Ha YNPaBJICHUETO Ha PHUCKA € IPOLEC, KOWTO
W3UCKBA M3IIOJI3BAHETO HAa MOJENH, KOMTO Ja OTpa3siBaT BIMSHHETO BBbPXY CKCIIO3UIMATA HA NPOMEHHUTE B
Ma3apHUTE YCJIOBHUS, OYAKBAHWTE MAapUYHH MOTOIM M BpeMeTo a0 maaex. OreHkaTa Ha KPEeIUTHHS PUCK HA
MPEJOCTABEHUTE 3a€MU U MOPBHUUTEIICTBA BOAU [0 MO-HATATHIIHH NPELIEHKU 32 BEPOSTHOCTTA OT Bb3HUKBAaHE Ha
HEM3ITbJIHEHUE, Ha CBBP3aHUTE C TE3W NpPEHEHKH KOeQHUIMEHTH Ha 3ary0a W Ha KOpeNaluTe MEeXIy
KOHTpareHTuTe. [py>KecTBOTO M3MepBa KPEAUTHUSI PUCK KAaTO M3IOJ3Ba BEPOSTHOCTTA 3a HemsmbiHeHue (PD),
excriosunusTa npu HeusnbiaHeHue (EAD) u 3ary6ara npu HemsnbiaHeHue (LGD).

3a onpenensiHe HA KPEAMTHHSI PUCK Ha MPEJOCTABEHUTE 3a€MHU, IOPBUUTENICTBA U (YMHAHCOBH rapaHIIty,
KaKTO W Ha ONpejAeTieHH WHIUBUAYAITHH B3€MaHHSA, PHKOBOACTBOTO Ha JPY>KECTBOTO € Pa3pabdOTHIIO METOINKA,
KOSITO BKJIFOYBA /IBA OCHOBHHM KOMIIOHEHTA: ONpPEACISHE Ha KPEAUTEH PEUTHHT HA JUITBKHHUKA, U CTATUCTHYECKH
MOJIETN 32 U3YMCIsABaHE HAa MapruHanHu PD mo rogunm 3a Bceku pedTHHr. OTHOCHO peMTHHIa TO U3IOJ3BA
BBTPEIIHU OIIEHKW 33 KPEJUTHUS PEUTHHT Ha OTJEIHUTE KOHTPAareHTH Ha 0a3a Tio0alHM METONOJIOTMH Ha

BOACIIM CBETOBHU peﬁTHHFOBI/I arcHuun. PedTuHIBT OTpa3ssaBa (I)I/IHaHCOBI/I ChbOTHOIIICHHUA 3a 3aAJIBXHAIIOCT,
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JIMKBUIHOCT, peHTa6I/IJ'IHOCT U Jp., KOJIUYCCTBCHU (HaHpI/IMep HHBa Ha HpO}Ia)K6I/I) n Ka4yCCTBCHU (HaHpI/IMCp

q)HHaHCOBa IIOJINTHUKA, I[I/IBepCI/I(pI/IKaHI/IH nu T.H.) KpUTEpHHU CIIOPEA CbOTBETHATA METOJ0JIOTUA U UHAYCTPHA.

Upe3 CTaTUCTHYSCKHM MOJIENH, Oa3upaHW Ha HCTOPUYSCKHU TIJIOOATHM JaHHU 3a BEPOSTHOCTH 3a
HemsnbiHenue (PD) w mpexomm Mexay pa3MyHM PEWTHHTH, KakKTO M Ha TMPOTHO3M 3a KIFOYOBH
MaKpOMKOHOMHYECKH Tokazarenu (pactex Ha bBII, nadianug u T.H.) ce onpeaensT HyxHUTe MapruHaaan PD

10 TOOAWHH 3a BCCKH peﬁTI/IHF.

Ha 06a3a ycTraHOBeHWs KOHKPETCH PEUTHMHI W aHAIU3 HA XAPAKTCPUCTHUKUTE HA JUTHKHHUKA M 3acMa
/TOPBYUTEIICTBOTO /TapaHIIUSTA, BKJI U3MEHCHUSITA, KOUTO Ca HACTHIIWIN B TAX CHPSIMO MPEAXOIHUS IMEPUOJ] CC
ompenens eranbT Ha uHcTpyMeHTa (Etan 1, Etanm 2 wim Ertan 3). JlpykecTBoTO cuuTta, ue najcH (UHAHCOB
WHCTPYMEHT € MPETHPILSUT 3HAYUMENHO YEeIudeHue Ha KpeOumHnus puck, KoraTo ca U3IbIHEH! €AWH WIH MOBeYe
OT CJIETHUTE KOJIMYECTBEHH WJIM KaYE€CTBEHH KPUTEPUH:

Konuuecmeenu xpumepuu:

e VYBenWyeHHWE HA BEpOSTHOCTTA OT HeusmbiHeHue (PD) 3a menust KUBOT Ha (PMHAHCOBUS AKTUB KbM
OTYETHATa JjaTa COpsSIMO BEPOSITHOCTTA OT HEM3IIbIHEHHE 3a LIEINS KHUBOT KbM J1aTaTa, HA KOSTO AaKTUBBT
€ TMPHU3HAT 32 'bPBU ITBT;

e 3aeMonodydareisT € B npocpoure Hax 30 gHu, HO Ho-Majiko oT 90 qHu;

e JleificTBUTENHN MM OYAKBAaHM 3HAYMTEIHU HEONAaronpUSTHU NPOMEHU B ONEPATHUBHUTE PE3ylNTaTH Ha
3aeMOIIoNyYarTens, HaJ JONYCTUMHUS JWaa30H Ha M3MEHEHHE, U3MEPEHHU Ipe3 OCHOBHU (PMHAHCOBU U
OTIEPAaTUBHM IIOKA3aTENIN HA ATbXKHUKA;

e 3HauuTesNHA NPOMSHA B CTOMHOCTTA Ha 00€3M1eUYeHHEeTO, KOETO Ce OYaKBa Ja yBEIUuH 3arydaTa U pucka
OT HEU3ITbIIHEHHE.

Kauecmeenu xpumepuu:

e 3HauuTEeNHH HEONAroNpHATHH MPOMEHUM B OHM3HEC, (MHAHCOBU M / WM WKOHOMHYECKH YCIOBHS, TPU
KOUTO KPEJUTOIONYYATENSAT ONIepHpa;

e JleificTBUTENHN MM OYAKBAaHM 3HAYMTEIHU HEONAaronpUSTHH NPOMEHU B ONEPATHUBHUTE pe3yNTaTH Ha
KPEIUTONOTYYaTes;

e 3HauuTeNHAa NPOMSHA B CTOMHOCTTa Ha O0E3MEYEHHETO, KOSNTO CE€ OvakKBa Ja YBEJIMYM DPUCKA OT
HEU3IIbIHEHUE;

e PaHHUW mpu3HAIM Ha NpoOIEeMHU ¢ MapUYHMS TMOTOK / JIMKBHJHOCT, KaTo 3a0aBsiHe B OOCITYy>KBAaHETO Ha
TBPTOBCKUTE KPEIUTOPHU / KPEAUTH.

Kpurepunre, wu3non3BaHu 3a ONpelesisHE Ha 3HAUYMTEIHO HAapacTBaHE Ha KEAWTHHA PHCK, Ce
HaOJII0aBaT U MPEpasIIIeskaaT MEPHOANYHO 3a LEeNIeChOOPa3sHOCT OT (PMHAHCOBHS AUPEKTOP HA APY>KECTBOTO.
HpyxkecTBoTO omnpenenst GUHAHCOB MHCTPYMEHT 8 HEU3NbIHEHUe U ¢ HACMbRuIa Kpeoumua 3aeyoa,
KOTaTO OTrOBaps Ha €JIMH WM MOBEYE OT CIICJHUTE KPUTEPUU:
Konuuecmeenu xpumepuu

e 3aeMomoiydaTessT € ¢ mpocpoune Han 90 IHM 1O CBOWTE JOTOBOPHU IUTAMIAHNS,
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Hactenunm wunu mpeacTosmy ChIIECTBEHH HEONArONpUATHH NPOMEHH M chOuTHS B Ou3Heca,
(MHAHCOBUTE YCIIOBUS U CTOIAHCKAaTa Cpejla Ha 3aeMOIOydaTells, U3MEPEHU IIPe3 CEpPUO3EH CIaj Ha
OCHOBHHM (DPHIHAHCOBH ¥ OTICPATHBHHM TTOKA3aTeNN HA [UTHKHHKA;
3aeMormnoyyaressIT OTYNTa MOpeAnIia 3aryOr U OTPULATEIHA HETHH aKTUBH;
Hactenunm wnu mpeacTosiy ChINECTBEHHW HEOIArONPHUSITHH NPOMEHH B CTOWHOCTTa Ha KIHOYOBO
o0e3reyeHne Mo 3aeMa, BKJI. 3ary0n Ha 00e3IeueHus.

Kauecmeenu kpumepuu

3aeM0nonyanenﬂT € B HCBB3MOJXXHOCT [a Il1ala 1mopaad 3HAYUTCIIHA (l)I/IHaHCOBI/I 3aTPpyaHCHU. ToBa

Ca CjIydau, Korarto:

3aeMomnoiryyaTessiT € B HapylleHre Ha ()MHAHCOBUS IOTOBOP, HAIIP. JINXBEHH IIJIAlaHus, 00e3eYeHus;
Heratuau npomenn B Ou3Heca Ha 3a€MOIOITyYaTeNs;

HanpaBenu oTcThIIKK BbB Bpb3Ka ¢ (MHAHCOBH 3aTPyAHEHHS Ha 3a€MOIIONyYaTers;

BeposiTHO € 3aeMonony4atensT 1a Ob/ie 00sIBEH B HECHCTOATEIIHOCT.

I[e(bI/IHI/IHI/IHTa 3a HCUBMBJIHCHUC € IIPHUIIOKCHA IMOCICIOBATCIIHO 3a MOJAC/IIMPAHC HAa BEPOATHOCTTA OT

HemsmeiaHeHue (PD), excnozunusara npu HemsmbiHeHHe (EAD) u 3aryOara mpu Hemsmeiaenue (LGD) mpes

M3YHUCIICHUATA HA OYAKBAHUTE 3aryOu Ha JIPYKECTBOTO.

OuakBaHUTE KPEOUTHU 3ary0M ca M3YMCICHM 4Ype3 IUCKOHTHpAaHE Ha MOJy4deHaTa CTOHHOCT OT

MPOM3BEICHUETO Ha: BEPOSITHOCTTA OT Hem3nbiaHeHue (PD), excniozunusita npu HensnbiaHenne (EAD) u 3arybata

pu HemsretHeHue (LGD), onpenenenn kakTo ciieasa:

PD mpencraBst BeposTHOCTTa 3a€MOTIOTYYATENAT Ja He U3ITBIHA (PHHAHCOBOTO CH 33aIBIDKEHHUE HIIH TIpe3
crnenBammre 12 Mecema, wiM Tpe3 IeNus XKUBOT Ha QuHaHcoBUs akTuB (PD 3a memus xuBOT),
omnpejeicH Ha 0a3a Ha MyOIMYHU JaHHU 3a PD Ha 001IonpueTy M3TOYHUIIM U CTATUCTHUECKU MOJISIH 3
e(l)eKTI/ITe OT MMPOTrHO3HU MAKPOUKOHOMUYCCKU q)aKTOpI/I. CT)H_[O TaKa PbKOBOJACTBOTO HA APYXKECTBOTO €
I/I3B’prHI/IHO I/ICTOpI/I'-IeCKI/I aHaJiu3 " ¢€ I/I,HeHTI/I(bI/IHI/IpaHO OCHOBHUTC HKOHOMHWYCCKHU HpOMeHHHBH,
BIUSIEINN BBPXY KPEAUTHUS PUCK U OYaKBAHUTE KPEAUTHHU 3aryOH 3a BCEKH BHJI 3aeM (MTOpTdeiin);

EAD € cyMaTa, KOATO € AbJIDKHUMa Ha ,pr)KGCTBOTO oT SaeMOHOquaTeHH B MOMCHTaA Ha HCHU3IIbJIHCHUCTO,
nmpe3 cCiaeaBammTe 12 Mecena Wi 1pe3 OCTaTbUHUA NI€pUOoA Ha 3acMa, OomIpcacjicHa CbIIaCHO
KOHKPETHUTC XAPAKTCPUCTUKU HA MHCTPYMCHTA (Z['BJ'DKI/IMa CyMa, NOTaCUTCIIHU IJIaHOBE, JIMXBU, CPOK U
Ap.);

LGD mnpeacraBnsBa oO4akBaHETO Ha JpPYKECTBOTO 3a pa3Mepa Ha 3ary0a IpU EKCIO3ULHS B
HCU3IIBJIHCHUC. LGD BapI/Ipa CHOpeH BHJa HaA KOHTpaFeHTa, BUIa U CTapHH/IHCTBOTO Ha HpeTeHHI/IHTa 158
HaAJIMYUECTO Ha 06e3nequI/Ie WJIN Apyra Kpe€aAuTHa MNOAKPCIIA. LGD CC U3MCpPBA KATO MPOLICHT Bary6a 3a
OTKpI/ITaTa CKCIIO3HMIIMA KbM MOMCHTA Ha HCU3ITBJIHCHHUC,

I[I/ICKOHTOBI/I}IT IMPOLCHT, M3IOJ3BAH IMPU U3IUYUCIIABAHCTO HAa OYaKBaHATa KPCAUTHA 3ary6a (ECL), c
MIbPBOHAYAIIHUAT e(beKTI/IBeH JIMXBCH MNPOLCHT I10 3acMa HUJIU B Cﬂy‘laﬁ Ha (bPIHaHCOBI/I rapaHiiuu U Jpyru
WHCTPYMEHTH 03 MPUIIOKHUM JIMXBEH MPOIEHT — Oe3pHCKOBa HOpMa 3a CHOTBETHHS MEPHOJ, BATyTa U

T.H.
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I[py)KGCTOTO npwiaara peavna NOJUTUKA MW IMPAKTUKHA 3a HaMaJIsIBAHC Ha KPCAUTHHA PUCK OT
npeaoCTaBCHU 3aCMU. Haii-gyecto CpCIaHOTO € NPUEMAHECTO Ha o0Oe3neueHue. I[py)KGCTBOTO Bb3j1ara M3roTBsJIHEC
Ha OIICHKa OT BbHIIHU €KCIICPTU — HE3aBUCUMU OLCHUTEIIU HA IOJIYUYCHOTO o0e3IeueHre KaTo 9acT OT mponoeca
10 IpeaOCTaBAHETO HA 3aCMHU. Ta3wm onieHka ce mnpepasricixkia nepuoagnuiHoO, HO MOHE BEAHBK I'OJUIITHO.

Ta6J'II/IHaTa o — [0jy MmnpeacraBd KaduCCTBOTO Ha (bI/IHaHCOBI/ITC AKTHBH, AKTUBUTC IO JOrOBOPU U

JIOTOBOPHUTE 32 (PMHAHCOBU T'apaHIIMKM Ha JIPYKECTBOTO, a CHIIO TaKa W MaKCHMAaJHATa EKCIIO3MIIUS, U3JI0KECHA Ha
KpEIUTEH PHUCK CITOpe ] TIpHeTaTa oIeHKa 3a KpeauTeH peutuar kKeM 30.09.2025 1. :

Bvmpewna Ouakeanu banancosa
Dunancoeu aKkmugu Kamezopuzayus Kpeoumuu bpymna 3azyba om cmoitnocm
3a Kpeoumen 3azyou Oanamncoea 00e3yeHKa KoM
Ipunoxncenusn puck (MC®O0 9) cmoitnocm  (Kopekmug) 30.09.2025 2
BGN '000 BGN '000 BGN '000
3a12-
TBHProBeKH B3eMaHUsI OT MeceueH
CBBP3aHH MPEATNPHUATHSL 24 HETMPHIIOKIMO nepuoo 94,850 (4,278) 90,572
3a 12 -
TBHproBcku B3eMaHus OT MeceueH
TPETH JINIIA 25 HETMPHIIOKHMO nepuoo 15,796 (1,177) 14,619
3a yenusn
[IpenocraBenu alcueom
KpPaTKOCPOYHH 3aEMH Ha [IpenoroBapsHI (kpedumno
TPEeTH JHULA 26 (a) Eram 2 obesneuenu) 11,116 6) 11,110
Bsemanus o 3a12-
BB3CTAHOBUMH JISUIOBU MeceueH
BHOCKHU 21 HETPUIOKHMO nepuoo 6,774 - 6,774
Bsemanus mo moroBopu 3a 3a12-
Lecusl OT CBbP3aHI MeceueH
MIPEANPHUATUSL 21 HETPUIOKHMO nepuoo 4,106 - 4,106
3a12-
B3emanwust ot TpeTH JiMna MeceueH
IO C/ENKHU C LIEHHU KHMXKa 25 HETPHIOKUMO nepuoo 3,332 41) 3,291
3a yenus
[IpenocraBenun orcusom
IBITOCPOYHH 32€MH Ha PenoBan (kpedumno
TpeTH JULa 22 Etan 1 obe3neuenu) 2,938 - 2,938
JBIarocpoyHu B3eMaHus 3a 12 -
OT CBBP3aHH JIHIIA 10 MeceueH
CIICJIKM C IIEHHU KHHUXa 21 HENPUIIOKUMO nepuoo 2,843 - 2,843
3a12-
B3emanust 0 TUBUAECHTH MeceueH
OT CBBP3aHU JIULA 24 HEMPUIOKUMO nepuoo 2,104 - 2,104
Bsemanus no 3a12-
MPEIOCTABEHH JCTIO3UTH Meceuen
10 JIM3UHTOBH JIOTOBOPH 21 HETPUIOKUMO nepuoo 516 - 516
Biemanus no
NPEI0CTaBeHH
MOPBHYUUTENICTBA U 3a 12 -
rapaHiiy Ha CBhP3aHu Meceuen
Jina 24 HETPUIOKHMO nepuoo 32 %) 27
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IIpenocraBenu
KPAaTKOCPOYHH 3a€MU Ha
CBBP3aHU NPEANPUATUS 24

Jpyru B3eMaHus OT
CBBP3aHH JIAIA 24

Oo6mro:

3a yenus
Jrcueom
(kpeoumno
obeszneuenu)
3a12-
MeceueH
nepuoo

[IpenoroBapsanu
Etan 2

HCIPUIIOKHUMO

3,429 (3,429) -
160 (160) -
147,996 (9,096) 138,900

Tabnwmata MO0 — IOy TpeACTaBs KadyecTBOTO Ha (PUHAHCOBUTE AKTWUBH, AKTHUBHUTE IO JIOTOBOPU M

JOTOBOPHUTE 3a (bI/IHaHCOBI/I rapaHllMM Ha AOPYKECTBOTO, a ChIIO TaKa U MaKCUMaJIHaTa CKCIIO3UIUsA, U3JI0KEHA Ha

KpEIUTEH PUCK CIIOpe MpHeTaTa OLleHKa 3a KpeAuTeH pedTuHr kbM 31.12.2024 1.

Dunancosu akmusu

Ilpunoscenusn

TBproBcku B3eMaHus OT
CBBP3aHU IIPEANPUATHS 24

TBproBcku B3eMaHus OT
TPETH JIULA 25

JIMCKOHTUpPaHU B3eMaHUs
OT TPETH JIULA 10 CAEIKHA
C LICHHU KHWXa 22

[IpenocraBenu
KPaTKOCPOYHU 3aeMH Ha

TPETH JIMIA 26 (a)

Bzemanms o
BBH3CTAHOBUMH JISITTIOBU
BHOCKH 21

B3emanus o norosopu 3a
LHecHust OT TPETH JIMLa 25

B3emanus o norosopu 3a
LeCUsi OT CBBP3aHu
NPEaNpPUATUSA 21

[IpenocraBenu
JBITOCPOYHH 3a€MU Ha
CBBP3aHU MPEANPUATHSA 21

[IpenocraBenu
JBITOCPOYHU 3a€MU Ha
TPETH JIHIA 22

Bvmpewna Ouakeanu
Kamezopusayus Kpedumnu
3a Kpeoumen 3azyou
puck (MC®O0 9)
3a 12 -
MeceueH
HEMPHUIIOKUMO nepuoo
3a12-
MeceueH
HETPUIIOKIMO nepuoo
3a12-
MeceueH
HETIPUIIOKIMO nepuoo
3a yenus
arcueom
[penoroBapsian (kpeoummo
Eram 2 obesneueru)
3a12-
MeceueH
HETIPUIOKIMO nepuoo
3a 12 -
MeceueH
HETIPUIIOKIMO nepuoo
3a 12 -
MeceueH
HETIPUIIOKHMO nepuoo
3a yenus
Jrcueom
PenoBHH (kpeoumno
Eran 1 obe3neuenu)
3a yenus
Jrcueom
PenoBHH (kpeoummo
Eram 1 obesneuenu)

bpymna
banancosa
cmoitHocm

BGN '000

BGN '000

87,320

20,045

4,229

11,329

6,385

4,890

4,011

3,016

2,865

3azyba om
obe3uenka
(kopexkmueg)

BGN '000

BGN '000

(4,284)

(1,177)

(41)

(81)

banancosa

CMOTIHOCM
KoM

31.12.2024 2

BGN '000

BGN '000

83,036

18,868

4,188

11,248

6,385

4,890

4,011

3,016

2,865
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JbArocpodHu B3eMaHus 3a 12 -

OT CBBP3aHH JIMIIA 110 Meceuen

CIICJIKM C LICHHU KHHUKa 21 HETIPUIIOKUMO nepuoo 2,843 - 2,843

Bsemanus no 3a12-

MPEJOCTABEHH JCTO3UTH Meceuen

I10 JIU3MHTOBH JIOTOBOPH 21 HENPUIOKHMO nepuoo 516 - 516
3a yenus

[IpenocraBenn Jrcueom

KPaTKOCPOYHU 3aeMH Ha PenoBHH (kpeoummo

TPETH JINIa 26 (a) Eram 1 obesneuenu) 304 - 304

Bsemanus no

MPEOCTaBCHH

MIOPBUYMUTEIICTBA U 3a 12 -

rapaHIyy Ha CBBP3aHH Meceuen

JUIa 24 HETMPHIIOKHMO nepuoo 74 %) 69
3a yenus

[IpenocraBenu alcueom

KpPaTKOCPOYHH 3aeMH Ha [IpenoroBapsHI (kpeoumno

CBBP3aHU MPEANIPUITUS 24 Eram 2 obesneuenu) 3,052 (3,052) -

3a 12 -

Jpyru B3eMaHus OT Meceyen

CBBP3aHHU JIHLIA 24 HEMPUIIOKUMO nepuoo 160 (160) -

Oo6mo: 151,039 (8,800) 142,239

Tabnunara o — Koy npenocTaBss HHGOPMANKS 3a €KCIO3UIMATA Ha IPY>KECTBOTO KbM KPEIUTEH PUCK U

00E3IIEHKHTE 110 KPEAUTHHTE 3aryOH 3a PEIOCTABEHHUTE 3a€MHU M ThPTOBCKUTE B3eMaHus KpM 30.09.2025 1.

Kamezopusn

T’LpFOBCKI/I B3€MaHHUA U B3CMaHHJ 110 CACIKH C ICHHU
KHHXa

[penorosapsiau 3aemu (Etam 2 )
B3emaHus 110 Bb3CTAaHOBUMH JSIOBH BHOCKH
Cb1eOHM ¥ IPUCHICHN THPTOBCKU B3EMaHUs

B3emanus mo OroBopH 3a LecHsi OT CBbP3aHH
MPEANPHIATHS

[Tpenorosapsinu 3aemu (Etam 2 )
Penosuu 3aemu (Etan 1)
B3emanus no JUBUACHTH OT CBbP3aHU JIMILa

B3emaHus no npeaocTaBeH! ACNO3UTH 110 JTU3UHTOBH
JIOTOBOPH

B3emaHus o npeocTaBeHu MOPHhUNTENICTBA U
rapaHiMM Ha CBbP3aHH JIUIA

Jlpyru B3eMaHust OT CBbP3aHH JIAIA
O6mmo:

Cvomeemcmeue
C 6bHULEH
Kpedumen
peimunz

HEeNnpuiloHcumo
B3
HEeNnpuiloHcumo

Henpuioscumo

HEeNnpuIoNCUMo
Caal
Caal

Henpuioscumo

Henpuioscumo

Henpuioscumo

HEeNnpuioHcumo

Ocpeonen
npovyenm
Ha
ouaKeana
3azyoa om
obe3yenka

4.70%
0.05%
0.00%
6.88%

0.00%
100.00%
0.00%
0.00%

0.00%

15.63%
100.00%

bpymna
oanancosa 3azyoa om
cmoiinocm obe3yenka
KbM (kopexmug) Kom
30.09.2025 2 30.09.2025 2
BGN '000 BGN '000
116,821 (5,496)
11,116 6)
6,774 -
5,650 (389)
4,106 -
3,429 (3,429)
2,938 -
2,104 -
516 -
32 %)
160 (160)
153,646 (9,485)
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Ta6J'II/ILIaTa o — A0Jy MpeaoCTaBAa I/IH(l)OpMaLII/ISI 3a CKCIIO3UHMATA Ha JPYKCCTBOTO KbM KPCAUTCH PUCK U

00E3IIeHKHTE 10 KPEAUTHHTE 3ary0H 3a TIPETOCTaBEHUTE 3a€MHU M THPTOBCKHUTE B3eMaHus KpM 31.12.2024 1.

Kamezopusa

PenoBuu TBPrOBCKH B3€EMaHHA U B3EMaHUs 110 CACIIKU
C IICHHHU KHHKa

[IpenoroBapsiau 3aemu (Etam 2 )

B3emaHus 10 Bb3CTAaHOBUMH ASIIOBH BHOCKH
B3emaHust 10 JOTOBOPH 3a LIECHSI OT TPETH JIHIA
Cp1eOHM ¥ IPUCHICHN THPTOBCKU B3EMaHUS

B3emanus o gorosopu 3a Liecuss OT CBbpP3aHU
TIPEAIPHUSTHS

IIpenorosapsiuau 3aemu (Etan 2 )
Penosuu 3aemu (Eram 1)
Penosuu 3aemu (Eram 1)

B3emanust 110 NPEIOCTABCHH JCTO3UTH I10 JIN3HHTOBH
JIOTOBOPH

PenoBum 3aemu (Etam 1)

Bzemanms o NPEAOCTaBEHU IIOPBUYUTEIICTBA U
TapaHly Ha CBbP3aHU JIMLA

Jpyru B3eMaHusi OT CBbP3aHH JIAIA
Oo6mro:

Cvomeemcmeue
¢ 6bHUIEH
Kpeoumen
peiimunz

HENnpUioHcumo

B3
HEeNnpuiloHcumo
HEeNnpuiloHcumo

HeNnpuiosHcumo
HEeNnpuiloHcumo

Caal
Ba3
Caal

HEeNnpuiloHcumo
B3
HeNnpuiosHcumo

HEeNnpuiloHcumo

Ocpeonen
npovuenm
Ha
ouakeana
3azyba om
obe3yenka

4.81%

0.71%

0.00%

0.00%
10.25%

0.00%

100.00%
0.00%
0.00%

0.00%

0.00%

6.76%
100.00%

bpymna 3azyba om
oanancosa
. o0o0e3yeHKa
cmoitnocm
Kom (Kopekmug) Kom
31.12.2024 2 31.12.2024 2
BGN '000 BGN '000
114,437 (5,502)
11,329 (81)
6,385 -
4,890 -
4,635 475)
4,011 -
3,052 (3,052)
3,016 -
2,865 -
516 -
304 -
74 %)
160 (160)
155,674 (9,275)

HPY)KeCTBOTO HMMa KOHIICHTpAlUsA Ha B3€MaHHA OT CBBP3aHM JIMLA (TLpFOBCKI/I B3€MaHUA U 3a€MI/I) KaKTO

ciacaBa:

Kiment 1
Kienr 2
Kinuent 3

30.09.2025
BGN '000

43%
33%

31.12.2024
BGN '000

Jpy>XeCTBOTO TEKyIO yNpaBiisiBa KOHLUEHTPALMATA HA B3EMAHUATAa OT CBBP3AaHM JIMIA Ype3 INpUaraHe Ha

KPEAUTHU JIUMUTHU WU JOIBJIHUTCIIHU o0e3neueHus mona Q)opMaTa Ha 3aJIoI' Ha IICHHU KHIKAa W JIPYyrd akKTHBU U

MprIaraHe Ha 3ariiCy Ha 3a1iOBE.

I[py)KGCTBOTO HMa KOHILCHTpAalud Ha TbPrOBCKU B3CMaHUA OT CAWH KJIIMCHT U3BBbH CBBP3AHUTC JIMIA B

pasmep Ha 29 % ot BcuukH THproBcku B3eMaHus (31.12.2024 r.: ThproBCKH B3€MaHHS OT €IWH KIMCHT W3BBHH

cBbp3aHuTe Juma — 18 %)
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THapuunu cpeocmea

[lapuynute cpenctBa Ha APYKECTBOTO M pasIUIalllaTelHUTE OINEpalld ca ChCPEJOTOUYCHH OCHOBHO B
Pa3IMYHN THPBOKJIACHH OAaHKW. 32 W3YMCICHWETO HAa OYaKBAaHUTE KPETUTHH 3aryOW IO napuunume cpeocmed u
eKeueaienmu Ce TpUiIara pelTHHIOB MOJEIN, KaTo C€ M3IOJI3BAT PEHTHHTUTE HAa OaHKUTE, ONPENENICHH OT
MEXIyHapOIHO NMPHU3HATH pelTHHTroBU $upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg u pedepentaute
nyOnuyan ganHu 3a PD (BeposATHOCTH 3a HEM3IBJIHEHHE), OTTOBAapsIld HAa PEWTHHra Ha ChOTBETHAaTa OaHKa.
PBKOACTBOTO cileu TEKymo IMpOMSHATa Ha pPeHTHHra Ha ChOTBETHAaTa OaHKa, 3a Ja OIEHSIBA HAJIWYHETO HA
3aBUIICH KPEIUTEH pUCK, TEKYIIOTO YIpaBIeHHE Ha BXOMIIIUTE W U3XOMIIIM NAPHYHM MOTOIH H
pas3npenereHneTo Ha HATMYHOCTHTE 10 OAaHKOBU CMETKH U OaHKH.

Banymen puck

Jpy>KecTBOTO W3BBPIIBA CBOSITA AEHHOCT MPU aKTUBEH OOMEH C Uy>KACCTPAaHHH JOCTABUYMIM U KIMEHTH.
ITopanu TOBa TO € M3JI0KEHO HAa BAILyTCH PUCK, OCHOBHO CIIPSIMO INATCKUA fojap. JApyKecTBOTO JOCTaBs 4acT OT
OCHOBHHUTC CHU CYPOBHHH W MAaTCpHaIM B IIATCKU JOJIApH. BaJI}/THI/ISIT PUCK € CBbP3aH C HCTAaTUBHOTO ABHUKCHHC
Ha B&JIyTHUS KypC Ha ILIATCKUS OONAp CIOPSIMO OBJITapcKusl JieB NpU OBICLINTE CTONAHCKHU OIEpaLuH, IO
MIPU3HATHTE BAyTHU aKTHBHU U ITACHBH, 1 OTHOCHO HETHUTE MHBECTHLINH B UYKJECTPAHHU JPYKECTBA.

OcraHasaTa 4acT OT OlepaluuTe Ha APYKECTBOTO OOMYANHO ca IEHOMUHUPAHH B OBJIrapCKu JIeBa 1/ UIH
B €BpO. JIpy»KECTBOTO peaJM3upa 3HAYUTENIHA 4YacT OT rOTOBaTa CU IPOAYKLHUS B €BpO U IO TO3M HAYUH
€NMMUHUPA BAyTHUS PUCK. B €BpO ca ACHOMHHHpaHUM M pa3dyeTUTE C JBUICPHHUTE ApPYXKECTBA B YKpailHa.
Bwopekn ToBa BBB BpB3Ka ¢ HECTAOWIIHOCTTa B JbpKaBaTa W O0e3leHKAaTa Ha yKpaWHCKaTa TPUBHA, C LET
MHWHHUMU3UPAHC HA BAJIYTHUS PUCK, APYKCCTBOTO MPOBCIKAA YPE3 AbIICPHUTE CU JPYIKECTBA BaJIyTHaA IIOJIMTUKA,
BKJIIOYBAIA HE3a0aBHO MPEBAIYyTHPAaHE B €BPO Ha IOCTHIUICHHUITA B MECTHA BalyTa, KAKTO U 3aJlaraHe Ha II0-
BHCOKH THPTrOBCKH HAaJLICHKH C 11€J KOMIICHCHpaHe Ha eBeHTyallHa ObJeia o0e3leHKa Ha TPUBHATA.

3a KOHTpPOJIMpaHE Ha BAJIYTHHA PHUCK B JPYXKECTBOTO MMa BBBEACHA CHUCTEMA HA IUIaHWpaHE Ha
JOCTAaBKUTE OT BHOC, 3a NMPO/IAXKOHUTE B Uy>K/IE€CTpaHHA BallyTa, KAKTO U MPOLEAYPH 32 €KETHEBHO HAOII0IeHNE Ha
ABHUKCHUATA BbB BAIIYTHHA KYPC Ha HIATCKUA JOJIAp U KOHTPOJ BbPXY NPEACTOAIIN IJIalllaHWA.

AxTuBUTE H nacuBUTC, ICHOMUHUPAHU B 6’[:J'Il"apCKPI JICBOBC U YYX/JCCTPAaHHA BalyTa Ca NPCACTABCHU,
KaKTO CJI€aBa:

30 cenmemepu 2025 200una B USD B EUR B BGN B Apyra Oomo
BAJIyTa
BGN
BGN '000 BGN '000 BGN '000 ‘000 BGN '000
Kanuranosu nHBeCTUIIMHT 5,441 - 1,257 - 6,698
B3emanus u npegocTaBeH! 3aeMU 4,205 68,037 63,436 6,778 142,456
[Tapu4aHu cpencTBa ¥ MapuIHA
€KBHUBAJIECHTH 506 359 527 175 1,567
OO0u0 puHaAHCOBH AKTHBH 10,152 68,396 65,220 6,953 150,721
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JpArocpoyHy ¥ KPaTKOCPOIHH

0aHKOBH 3a€MH - 139,685 102,481 - 242,166
3aIbIKEHUS 110 TU3UHTOBH JJOTOBOPH
KbM CBBP3aHU MPEAIPUATHS - 15,712 - - 15,712
3aIbIKEHUS 110 TU3UHTOBH JJOTOBOPH
KbM TPETH JIUIA 514 2,102 238 577 3,431
Jpyru 3aeMu U 3a1bJIKESHUS 1,769 6,513 13,721 127 22,130
OO010 (puHAHCOBY MMACUBH 2,283 164,012 116,440 704 283,439
31 oexemepu 2024 200una B USD B EUR B BGN B Apyra Oo6mo
BAJIyTa

BGN '000 BGN '000 BGN '000 BGN'000 BGN '000
KanwuranoBu HHBECTHITUN 8,414 - 3,562 - 11,976
B3emanus u npepocTaBeH! 3aeMU 7,116 43,370 90,030 6,385 146,901
OUHAHCOBU aKTHBH IbPKaHH 32
ThPryBaHe - - 1 - 1
[Napwarau cpencTsa U MapUIHA
E€KBHBaJICHTH 602 10,675 1,308 268 12,853
OO0u10 puHAHCOBH AKTHBH 16,132 54,045 94,901 6,653 171,731

JBIrocpoYHH U KPaTKOCPOYHU

0aHKOBH 3a€MH - 119,865 57,026 - 176,891
3aAbIKEeHUs TI0 TU3UHTOBU JJOTOBOPHU

KBM CBBP3aHU MPEANPUATUS - 17,065 - - 17,065
3abIDKEeHNS 110 TU3UHTOBH JJOTOBOPH

KbM TPETH JIUIA 431 2,174 10 154 2,769
Hpyru 3aemMu U 3a1bJIKEHUS 3,118 92,308 7,233 2,474 105,133
OO0u10 puHAHCOBU NACUBH 3,549 231,412 64,269 2,628 301,858

Ananusz na ealymuama uyecmeumesinocm

EdexTsT oT BamyTHara uyBcTBUTETHOCT npu 10 % yBennueHWe/HamaJeHHWE Ha TEKyIIUTe OOMEHHU
KypcoBe Ha OBITapCcKus JIEB CIPSMO INATCKHUS JOJIAp W CIPSIMO JPYTUTe BAIYTHU CKCIIO3UIMKM Ha 0a3a
CTPYKTypaTa Ha BaIyTHUTE aKTUBH W macuBu KbM 30 cenremBpu / 31 IeKeMBpU M IPHU NPEIIIOIIOKEHHUE, Ue ce
UTHOPHpA BIMSHUAETO HA OCTAHAJIMTE IPOMEHJIMBH BEIIMYMHU € IPE/ICTaBeH 1M0-101y. KpaifHusT edekt e namepex
W TIPE/ICTABEH KaTO BIMSHHE BBPXY (UHAHCOBUSI pe3yNTaT cliel oOJiaraHe ¢ JaHBIM U BBPXY COOCTBEHHS

KaruTal.
USD
30.09.2025  30.09.2024
BGN '000 BGN '000
®uHaHCOB pe3ynrar + 707 1,204
Harpynanu nevanou + 707 1,204
®uHAHCOB pe3ynraT - (707) (1,204)
Hatpynanu nmewandu - (707) (1,204)
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[pu yBenmuuenue ¢ 10 % Ha Kypca Ha MIATCKHS JOJAp CHOPSIMO OBJITApCKUS JIEB KPAaHHUAT e(hEeKT BBPXY
mevanbara Ha ApyX)ecTBOTO (cnex obmarane) 3a 2025 r. 6m 6mn yBenmmuenwne ¢ 707 x.B. (2,11 %) (2024 r: B
mocoka ysenmueHue B pasmep Ha 1,204 x.iB. (4,49 %). Cemmsar croifHOCTeH edekT OM MMallo U BBPXY
COOCTBEHUS KalMTal — KOMIIOHEHT ,,Hepa3NpeIeIcHH edanon”.

[Mpu mamanenue ¢ 10 % Ha Kypca Ha MIATCKUS JOJIAp CIPSAMO OBITAPCKUS JICB KPAWHUAT €PEKT BHPXY
revandara Ha APYKECTBOTO (cies oOnarane) O OWII paBeH W PEIUIIPOUYEH HA TOCOUCHHUS M0 — TOPE PE3yITaT IIPH
YBEIUYCHUETO.

Brusauero Ha ocraHanute BayTH (M3BBH mATCKus nonap) npu 10 % yBenuyeHHe Ha KypCOBETE MM
CIpsiMO OBJITAPCKHSA JICB € 3HAYUTEIHO BBHPXY NeuandaTta Ha JPyxkecTBOTO (cienm oOnarane). Kpalinusar edekt
BbpXy Hes 3a 2025 r. e B mocoka HamaneHne B pazmep Ha 2,046 x.B. (-6,10 %) (3a 2024 r.: B mocoka
yBenmdenue B pasmep Ha 320 x.B. (1,19 %). EdexTpT BbpXy cOOCTBEHHS KamuTajl € Ha ChIlaTa CTOHHOCT U B
MMOCOKA YBEIIMYCHUE /HaMalleHHE U peIIeKTUpa B KOMIIOHEHT ,,HATpyaH! revanon”.

PBKOBOICTBOTO € Ha MHEHHE, Y€ IMOCOYCHHAT MO-TOPE aHAJIW3 Ha BajyTHaTa YyBCTBUTEIHOCT Ha 0a3za
0anaHcoBa CTPYKTypa Ha BAyTHUTE aKTHBH W MACHBH OTPa3siBa W BAIyTHATA YYBCTBHUTEIHOCT Ha JPYKECTBOTO
mpe3 ToJAWHATA.

Ilenosu puck

JIpy»KeCTBOTO € U3NIOXKEHO OT ¢/THA CTPaHa, Ha IICHOBU PUCK OT JiBa (hakTopa:

a) EBEHTYaIHO HapacTBaHE Ha JOCTABHHTE IIEHH Ha CypOBHHHTE M MaTepuaiuTe, MOKOIKOoTO Hax 80 % or
W3MOJI3BaHUTE CYPOBUHH ca OT BHOC M 3aeMat cpeHo 50 % OT pa3xoaute 3a MpOU3BOJICTBO; U

0) HapacTBaIlaTta KOHKYPEHIMs Ha Obirapckus (hapMalleBTHUECH Ia3ap, HaMHUpalla OTPAXKCHUE U B LICHUTE
Ha JIeKapCcTBaTa.

3a MUHUMH3HpAHE HAa TOBA BIMSHUE APYKECTBOTO Mpuiiara (GUpMeHa CTPATETrHs, LA ONTHMUA3HPAHE
Ha IPOM3BOACTBCHUTE PAa3XOiM, BAIMUIAMPAHE HA AITCPHATUBHM JIOCTABYMIM TPEIUIaraiid H3rOJHH ThPrOBCKU
YCJIOBUS, pa3lliupsBaHe HA HOMEHKJIaTypara upe3 pa3paboTBaHE Ha HOBM 3a Ia3apa TEHEPUYHH MPOAYKTU U HE Ha
MOCJIEIHO MSCTO I'bBKaBa MApKETUHIOBA W IIEHOBA ToNUTHKA. |leHoBaTra monuTthka ¢ (QYHKIMS OT TPU OCHOBHHU
(axTopa - CTpyKTypa Ha pa3xoJuTe, [ICHH Ha KOHKYPEHTH U MOKYAaTeIHa Bb3MOXHOCT Ha TIOTPEOUTEITHTE.

Ot npyra cTpaHa, IPy>KECTBOTO € U3JIOKEHO Ha IICHOBU PUCK [0 OTHOIICHHE HA MPHUTS)KABAHUTE OT HETO
JIPYTH JIBJITOCPOYHH KalMTAJIOBA MHBECTUIIMU. 3 I[eJITa PHKOBOACTBOTO CJICAM W aHAJIM3UPa BCUUKH IPOMEHH Ha
nasapa Ha [[CHHU KHIDKA, KAKTO U U3I0JI3Ba KOHCYJATAHTCKUTE YCIIyTH HA ¢IMH OT Hal-aBTOPUTETHUTE B CTpaHaTa
WHBECTUIIMOHHU MOCPETHUIA. KbM HACTOSIIIUS €Tal PHKOBOJCTBOTO € B3EJIO PEIICHHE 3a CHITHO pelylupaHe Ha
orepaiuuTe Ha QOHIOBUTE Ma3apH, 3abp)KaHe Ha 3aKyIICHUTE aKIMU B MO-BJIFOCPOUYCH XOPU30HT MPH TEKYIIO
Ha0JII0/ICHUE Ha JIOKJIaIBAHUTE OT ChOTBETHUS EMUTECHT (PMHAHCOBU M OM3HEC ITOKA3aTEIIH.,

Jluxeuoden puck

JIMKBUAHHUAT PUCK CE€ M3pa3siBa B HEraTHMBHATA CUTYallUs IPYXKECTBOTO J1a He ObJe B ChCTOSHHUE Jaa
rocpeniHe 6e3yCI0BHO BCHUKU CBOM 33]IbJDKEHHSI ChITIACHO TEXHUS MaJIeK.

JpyxecTBOTO reHepupa U MOIbpKa TOCTaThueH 00eM Ha JIMKBUIIHU CPENICTBA. BBTpEIleH H3TOYHHUK Ha
JIMKBHJIHU CPEJICTBA 3a JAPY’KECTBOTO € OCHOBHATA MYy CTOIAHCKa JCHHOCT, FreHepHUpalla JOCTaThYHU OICPATUBHU
MOTOIM. BBHIITHKM N3TOYHUIM HAa (MHAHCHpaAHE ca OAHKHUTE U IPYTH MOCTOSHHY MapTHHOPH.

I[py)i(eCTBOTO HsAMa CIIOPasyMCHUS 3a (bHHaHCI/IpaHC Ha I1alaHusaTa KbM JOCTaBYHUIIMTE CH.
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C 1en u30MpaHe HA €BEHTYATHUSI JIMKBUJICH PUCK, JPYKECTBOTO PabOTH ChC CHCTEMA OT alITSpPHATUBHU
MEXaHWU3MH 3a ACHCTBHE M TPOTHO3M, KPAWMHHAT €PEKT OT KOETO € IMOAIBbP)KaHEeTO Ha J00pa JTUKBHIHOCT,
PECHEKTHBHO CIIOCOOHOCT 3a (UHAHCHpaHEe HA CTOMAaHCKaTa cH JAeWHocT. ToBa ce JOMBIBa OT TEKYIIO
HaOJIIO/ICHUE HA Ta/IC)KUTE HAa AKTHBUTE U MTACUBUTE M KOHTPOJI BHPXY U3XOISAIINTE TAPUIHH TTOTOIIH.

Mamypumemen ananus

Ilo-momy ca mpexacraBeHH (UHAHCOBUTE HEISPUBATUBHU TACHBH HA JIPYXKECTBOTO, TPYNMHPAHH II0
OCTaThU4CH MATYPHUTET, ONPEACICH CHPSMO JOTOBOPEHHUS MAaTypPUTET KbM JlaTaTa Ha OTYeTa 33 (UHAHCOBO
cbcrosiHue. Tabnuiata € u3roTBeHa Ha 0a3a Ha HEJUCKOHTUPAHU MApUYHU TIOTOLM M Hal-paHHA JjaTa, Ha KOSATO
3aIBIDKEHUETO € n3nckyemMo. CyMuTe BKITIOYBAT TIIABHUIN U JINXBH.

30 cenmemepu 2025 200una a0 1m orlpa03 oTr3 7106 ot 6 10 ot 1 -10 or2-105 HaLST 0610
M M 12m 2r r
BGN'000  BGN'000  BGN'000  BGN'000  BGN'000  BGN '000 BGN '000 BGN '000

Jbirocpounu u
KpPaTKOCPOYHU OAaHKOBH
3acMHU 29,571 4,240 11,115 84,390 44,853 60,453 24,322 258,944

3aabIKEHHS 110

JIU3UHTOBH JIOTOBOPH KBbM

CBBP3aHU IPEITIPUATHS 193 386 578 1,156 2313 6,940 4,878 16,444
3aabIKEHHS 110

JIU3UHTOBH JIOTOBOPH KBbM

TPETH LA 90 181 266 601 1,054 1,295 - 3,487
Hpyru 3aemu u
3aBbJKCHUS 14,063 6,124 441 1,502 - - - 22,130
O6mueo nacuen 43,917 10,931 12,400 87,649 48,220 68,688 29,200 301,005
31 oexemepu 2024 z00una a0 1m orla03 oTr3106 ot 6 10 ot 1 -10 oTr2-105 HaL ST O0uo
M M 12m 2r r
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN '000 BGN '000 BGN '000

Jbirocpounu u
KpaTKOCPOYHH OaHKOBHU
3aeMHU 79,231 1,204 1,825 77,055 5,364 15,471 - 180,150

3aabIKEHHS 110

JIU3UHTOBH JJOTOBOPH KBM

CBBpP3aHU NPECANPUATHS 188 377 565 1,131 2,261 6,783 6,625 17,930
3aabIKEHHS 110

JIM3UHTOBU JOTOBOPH KbM

TPETH JIUIa 76 153 229 459 784 1,121 - 2,822
Hpyru 3aemu u

3aIbJDKEHUS 10,834 6,121 86,022 2,156 - - - 105,133
Obmto macueu 90,329 7,855 88,641 80,801 8,409 23,375 6,625 306,035
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Puck na nuxeonocHu napuunu nomoyu

B cTpykTypaTa Ha akTHBHTE Ha APYKECTBOTO JIMXBOHOCHHUTE aKTHBH Ca TMPECTABeH! OT MApHYHHUTE CPEACTBA,
0aHKOBM [NIETIO3UTH W TIPEIOCTaBEHH 3ae€MH, KOMTO ca ¢ (UKCHpaH JMXBEeH HporeHT. [lpuBnedennure cpeactBa Ha
JPYXECTBOTO TMOJ (hJopMaTa Ha JBITOCPOYHH U KPATKOCPOYHHU 3aeMH ca OOMYAHO C MPOMEHJIMB JIMXBCH IPOLICHT.
3abDKEHUATA 10 JIM3UHT Ca KAaKTO C TPOMCHJIMB, Taka W C (PUKCHpaH JIMXBEH MPOICHT. ToBa 0OCTOSITENICTBO
YaCTHYHO MOCTABS MAPUIHUTE TIOTOIHX Ha IPY>KECTBOTO B 3aBUCHIMOCT OT JINXBEH pHCK. [lokprBaHEeTO Ha TO3M PHUCK Ce
MIOCTHTA TI0 J]Ba HAYHMHA:

a) ONTHMHU3UPAHE Ha U3TOYHUIIMTE HAa KPEAUTHH PECYPCH 3a MOCTUTaHEe Ha OTHOCHTEIIHO TO-HUCKA IICHA Ha
MIPUBJICUYCHUTE CPEJICTBA; U

0) KOMOMHMpaHa CTPYKTypa Ha CAMUTE JINXBEHH TPOLIEHTH 110 KPEAUTHTE, KOATO ChABPKa IBA KOMITOHEHTa —
TIOCTOSTHEH W MTPOMEHIINB, CHOTHOIIIEHHETO MEXIY KOHWTO, & U a0COIOTHATA M CTOWHOCT, MOTAaT J]a C€ TIOCTUTHAT U
MOAIBPKAT B OaronpHsTeH pa3Mep 3a ApyxkecTBoTo. [locTosHHATa KOMIIOHEHTa € ¢ OTHOCHUTEHO HHUCKa aOCOII0THA
CTOWHOCT M JIOCTaThYHO TOJSAM OTHOCHUTENICH AT B OOIIMSI JIMXBEH MPOLEHT. ToBa OOCTOSITEIICTBO NpeMaxsa
BEPOATHOCTTA OT 3HAYMTEHA TMPOMSIHA B JIMXBEHHUTE PABHUINA TPH EBEHTYAIHA aKTyalu3alys Ha MPOMEHINBATA
KOMITOHeHTa. Taka ce MUHIMHU3Mpa U BEPOSATHOCTTA OT MPOMSIHA B HEOIAronmpHrsITHA ITOCOKA HA TMAPUIHUTE ITOTOIIH.

PBKOBOIICTBOTO Ha IPY’KECTBOTO TEKYIO HAOIOaBa U AaHAITM3UPA HEroBaTa eKCIO3UIIMS CIPSIMO MPOMEHUTE
B JIMXBEHHTE paBHHINA. CHMyJIHpaT ce pa3ndH{ CIEHAapHy Ha pedHMHAHCHpaHE, MOJHOBSBAHE HA CHINECTBYBAIH
TIO3WIWIH W aNTepHAaTHBHO ¢uHaHcHpane. Ha 0a3a Ha Te3u crieHapuu ce m3MepBa e(eKThT BBPXY (DPMHAHCOBUS
pe3yITaT U COOCTBEHMS KaIIUTal Ipr IpoMsHa C OIPCACIICHN ITYHKTOBE UJIW IIPOLCHTH. 3a Bcska cuMmyJianus, €AHO U
CBIIIO MPETNOJIOKEHHE 32 MPOMSIHA Ha JIMXBEHHS MPOLEHT ce TpHlara 3a BCUYKKA OCHOBHH BalmyTH. V3uncienusTa ce
TIPABST 32 3HAYUTEITHNUTE JTMXBOHOCHHU MO3HIIHN.

30 cenmemepu 2025 200una c
0e3IMXBEeHH ¢ IJ1aBalIlx ¢uxcupan Oo61mo

JuxseH % JauxseH %
BGN '000 BGN '000 BGN '000 BGN '000

Kanuranosu nHBeCTHIINU 6,698 - - 6,698
B3emanus u npenocTaBeHH 3a€MHU 119,764 - 22,692 142,456
[Mapuynau cpeacTBa U MAPUIHH

€KBHUBAJICHTH 61 1,506 - 1,567
O0mo punaHCcOBH AKTHBH 126,523 1,506 22,692 150,721

JBparocpoyHn U KpaTKOCPOUHHU OaHKOBU

3aeMH - 242,166 - 242,166
3aAbIKEeHUs IO TU3UHTOBU JJOTOBOPHU
KBbM CBBbP3aHU IPEAIPUATUSL - - 15,712 15,712
3aAbIKEeHUs IO TU3UHTOBU JJOTOBOPHU
KbM TPETH JIHIA - - 3,431 3,431
Hpyru 3aemMu U 3a1bJIKEHUS 22,130 - - 22,130

OO0mo (punancoBU NACUBH 22,130 242,166 19,143 283,439
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31 oexemepu 2024 200una

KamuTanoBu uHBECTUITHH
B3emanus v IpeI0CTABEHU 3aeMH
OUHAHCOBU aKTHBH JIbPKaHH 32
ThPryBaHe

[Napuynu cpeacTBa ¥ MAPUIHH
CKBUBAJICHTH

O0mo puHAHCOBU AKTUBH

JbNrocpoyHn B KpaTKOCPOYHH OAaHKOBH
3aeMH

3anbInKeHNs 110 TU3UHTOBH JJOTOBOPH
KBM CBBP3aHH MPEIIPUITHS
33,[[']).]1)KCHI/I§I I10 JIM3UHI'OBU JOT'OBOPH
KBM TPETH JIHIA

Jpyru 3aeMu U 3abJKCHUS

O0mo puHAHCOBU MACUBH

[
0€e3JINXBEHH C IJIaBaIx ¢ukcupan Oomo
JuxseH % JanxseH %
BGN '000 BGN '000 BGN 000 BGN 000
11,976 - - 11,976
120,719 - 26,182 146,901
1 - - 1
176 12,677 - 12,853
132,872 12,677 26,182 171,731
246 176,645 - 176,891
- - 17,065 17,065
- 21 2,748 2,769
105,133 - - 105,133
105,379 176,666 19,813 301,858

Tabmumara mo-01y MoKa3Ba YyBCTBUTEIHOCTTA Ha JIPY’KECTBOTO IMPH BH3MOKHH TpoMeru ¢ 0,50 myHKTa B

JIMXBCHUS TIPOIICHT Ha 0a3a CTPyKTypaTa Ha akTUBUTEe W macuBute KbM 30 cenrTemBpu /31 IeKeMBpH W TIpU

MPCAToJ0XKCHUE, Y€ CC HUIrHOpHpa BIWAHUECTO HA OCTAHAIMUTEC IMPOMCHJIIMBU BCIMYMHU. E(beKTbT € U3MCPCH U

MPEACTAaBCH KATO BIIMSHUC BBPXY (1)I/IHaHCOBI/ISI pe3yaTar ciaen oOjaraHe ¢ JaHbIU U BBPXY CcOOCTBEHUS KAlUTAJ.

2025 z200una
Yeenuuenue/
Hamanenue Ha
NIUXGEHUA NPOUEHM

EUR YBEITMYECHHUE
BGN yBEIHUYCHUE
USDh yBEIMUYCHUE
EUR HamaJieHue
BGN HaMaJieHue
USDh HamMaJIeHue

Egpexm evpxy

dunancosun pesyimam

cneo oonazamne

neuanoa/(3azyoa)

(755)
(394)
(3)

755
394
3

Edexm evpxy
coocmeeHus

Kanuman

yeenuuenue/(namanenue)

(755)
(394)
3)

755
394
3
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2024 200una
Yeenuuenue/ Edexm evpxy Edexm evpxy
Hamanenue Ha dunancosusn pesynmam cobcmeenusn
JIUXGEHUS NPOYEHM cned obnazane Kanuman
neuanoa/(3azyoa) yeenuuenue/(namanenue)
EUR YBEJIUYCHHE (626) (626)
BGN YBEJIUYCHHUE (259) (259)
USD YBEIHYCHHE 2) 2)
AZN YBEJIMUCHHE 1) 1)
EUR HaMaJicHue 626 626
BGN HamaJleHue 259 259
USDh HaMaJeHHue 2 2
AZN HaMaJeHHue 1 1

Vi npaejienue Ha Kanumaioeus puckK

C ympaBieHHeTo Ha KanWTalia JIpy>KECTBOTO IETH Ja Ch3Ia/le W MOAIbPKa BE3MOXKHOCTH JIa MPOIBIDKU J1a
(hyHKIOHHpa KaTro IEWCTBAIIO MPEANPUSTHE W Ja OCHIYpsSBa ChOTBETHATA BB3BPAIAEMOCT HA HMHBECTHPAHUTE
CPE/ICTBa HA aKIMOHEPHTE, CTONAHCKU IMOJI3M HA JAPYTUTE 3aMHTEPECOBAHM JIMIA M YYaCTHUIM B HErOBUs OW3HEC,
KaKTO U J1a MOJUThpyKa ONTHMAaJTHA KallMTaloBa CTPYKTYpa, 3a Jia Ce peaylrpaT pa3xoAuTe 3a Kanurasa.

Jpy*xXecTBOTO TEeKyIIo HaOIlF0[aBa OCUTYPEHOCTTa U CTPYKTypaTa Ha KaluTaia Ha 0a3a ChOTHOIICHHETO Ha
3aTEXHIOCT. TOBa CHOTHOIIEHHE C€ WM3YMCISABA MEXAY HETHHS JBITOB KamWTal KbM oOIiara cyma Ha
aHT@KUpaHUs KanuTajdl. HeTHUAT IBATOB KamuTall ce Ompe/eis KaTo pa3ivka MEXy BCUUKH IIPUBJICUCHU 3a€MHU
CPEICTBa TaKa, KaKTO Cca MOCOYCHU B OTYETa 332 ()MHAHCOBOTO CHCTOSHHE UM NMAPUYHHTE CPEACTBA U MApUYHU
exkBuBaJieHTH. OOmara cymMa Ha aHT@KUpaHWA KaluTall € paBHa Ha COOCTBEHMsS KamuTal M HETHUS JBITOB
KalmiTal.

IIpe3s 2024 . nOpyXecTBOTO M3NBIHM MamadHAa WHBECTUIIMOHHA MPOrpaMa, B pe3yiaTaT Ha KOSATO
CHOTHOIIIEHUETO Ha 33]UTHKHSUIOCT CE 3aBUIIIN 3HAUYUTEITHO CIIPSIMO MPEIXOTHUTE TOAUHH.

B Tabnuiara no-1oi1y ca npeacTaBeHH ChOTHOILCHUSTA Ha 38 UTHKHSUIOCT Ha 0a3a CTPYKTypa Ha Karurana:
30.09.2025 31.12.2024

BGN '000 BGN '000
OO01I0 ABLJr0B KANMTAJ, B T.4: 261,309 196,725
3aemu om 6auHKu 242,166 176,891
3A0BAICEHUS. NO TUSUH208U 002080PU KbM CEbP3AHU NPEONPUIMUSL 15,712 17,065
3A0BAICEHUSL MO TUSUHS08U 002080PU KbM MPemu Iuya 3,431 2,769
HamasieH ¢: mapuyHuTe CPeICTBA U MAPUYHUTE eKBHBAJIEHTH (1,567) (12,853)
HeTten apJros kanuraJ 259,742 183,872
O0110 COOCTBEH KANMUTAJ 672,752 608,557
00610 KanuTax 932,494 792,429
CBHOTHOIIEHHE HA 3a/UTHKHAJIOCT 0.28 0.23
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BrumrouenuTe mapuyHU CpeICTBA M 33bDKCHUST B TaOJHIIATa MO-TOpe ca OormoBecTeHu B [lpunoscenus Ne 28,
Ne 30, Ne 33, Ne 34, Ne 36, Ne 38 u Ne 41.

Ouyenneane no cnpaseoiusa CMoiHoOCm

Konuenmusra 3a cnpaBeainBaTa CTOWHOCT MpeAIoara peain3upane Ha GUHAHCOBH MHCTPYMEHTH 4pe3
npoxax0a, Ha 0a3a MO3MIMATA, IPEANOJOKEHUATA M INPELEHKUTE Ha HE3aBUCHMHU Ia3apHM YYacTHHLM Ha
OCHOBEH WJIM Hai-M3rofieH 3a JaJieH aKkTUB WIM TacuB IMa3ap. 3a CBOUTE ()MHAHCOBH aKTHBH M MAaCHBU
JPYy>KECTBOTO IpHUEeMa KaTO OCHOBEH Na3ap (uHaHCOBUTE Ma3apu B bwirapus — bOB, ronemMute ThproBcku OaHKH
— JIWIBPU U 32 ONpEAeiIeHH CcreuuUYHN MHCTPYMEHTH — AHMPEKTHU CAEIKH MEXAy cTpaHuTe. B moseueto
cirydad, obaue, 0cOOCHO 10 OTHOLICHWE Ha THPIOBCKUTE B3EMaHMS M 3aAbJDKCHMS, KPEAUTUTE M ICTO3UTUTE,
JPY>KECTBOTO OYaKBa J1a peanu3upa Te3u (MHAHCOBU aKTHUBH M Ype3 TAXHOTO ISTIOCTHO 00paTHO M3IUIAIIAHE HITH
pecIl. rmoracsiBaHe BbB BPEMETO. 3aTOBA TE C€ MPEACTABAT IO TAXHATa aMOPTU3UpPyEMa CTOMHOCT.

Cpio Taka rojisiMata 4acT OT ()MHAHCOBHTE aKTHBU M IACHBU Ca KPAaTKOCPOYHHU IO CBOSITA CHIIHOCT
(THProBCKU B3eMaHHUS U 3aJbJDKEHUS, KPATKOCPOUYHH 3a€MH), JIM Ca OTPA3€HH B OTUYETA 32 (PUHAHCOBO CHCTOSIHUE
[0 OmpezesieHa nasapHa (10 ONpeAeiIeH OLEHBYCH METOJ) CTOMHOCT (MHBECTULMM B LIEHHU KHMXA, KPEAUTH C
MIPOMEHJIMB JIMXBEH MNPOLEHT) M MOopaau TOBa TAXHATa CIpaBeUIMBAa CTOMHOCT € NPUOJU3UTEIHO paBHAa Ha
OanmancoBara UM cToHHOCT. [Ipu 3aemuTe MO (QUKCHpaH JUXBEH MPOIEHT MpUiIaraHaTa METOJIWKAa 32 HETOBOTO
OTIpeJieNIsTHE M3ION3Ba KAaTo OTMpaBHA TOYKA 33 HM3YUCICHHATA TEKYIIUTE HAONIOJCHUS Ha JAPYKECTBOTO MO
OTHOULICHUE Ha MTa3apHUTE JIMXBEHH PABHUILA.

JIOKONIKOTO Bce OIle HE ChLIECTBYBa JOCTaThbYHO AaKTHBEH I1a3ap HA pa3lIu4yHATe (PUHAHCOBH
WHCTPYMEHTH B bbarapus, cbc cTaOMIHOCT, IOCTATHYHU 00EMH U JIMKBUIHOCT 33 TOKYIKH U MPOJaKOH Ha HAKOH
(MHAHCOBH aKTHBH U TMACHBH, 32 TAX HAMA Ha Pa3IOJOXKCHUE NOCTATHYHO W HAJACKIHU KOTUPOBKM Ha Ta3apHH

LEHU, ITOpaar KOCTO CC U3MO0JI3BAT APYTU aJITCPHATHBHU OLICHBYHU MCTOIU U TCXHUKU.

PT)KOBOI[CTBOTO Ha JAPYXKCECTBOTO CHHTA, Y€ IIPU CHIICCTBYBAUIUTC 00CcTOSTENCTBA MnMpeaACTaBCHUTE B
oT4ucTa 3a (1)I/IH8,HCOBO CbCTOSIHHUE OICHKH Ha (1)I/IHaHCOBI/IT6 AaKTHUBU WM IMAaCHMBH Ca BB3MOKHO Haﬁ—HaZ{e)KI[HPI,
AICKBATHU U NJOCTOBCPHU 3a LICJIUTC HA (1)I/IHaHCOBaTa OTYETHOCT.

44. CETMEHTHO OTYUTAHE

CerMeHTHOTO OTYMTaHE B APYXKECTBOTO € OpraHU3HMpPAHO Ha baza MMpoOu3BOJACTBO Ha OCHOBHHU I'pPyIIHA
MNPpOAYKTH, TbpPTOBUA Ha €APO C JICKAPCTBCHU IMPOAYKTU U MMPEAOCTABEHU AKTUBHU I10 JIU3UHTOBU JOTOBOPU.

IIpoussoocmeomo na nexapcmeenume npooykmu 00XBara:
o TabneTHH GOpPMH;

o ammynHH HopMH;

e MEJUIIMHCKH MPOAYKTH;

e Ipyru GOPMH.

134



CODAPMA Al
IPUIOXEHUA KbM HHANBUAYAJIHUA ®UHAHCOB OTYET 3A IIEPUOJA OT 01.01.2025 1. g0 30.09.2025 ronuna

MC,I[I/II_II/IHCKI/ITC MNPOAYKTH BKJIIOYBAT: IUIACTHPHU, CAHUTAPHO — XHUI'MCHHHU TMPOAYKTHU, MNPCBHP30UHU
IIPOAYKTHU U JeueOHa KO3METHKA.

Hpyrute dhopMmu BKIIOYBAT: JTHOPUIHH MPOAYKTH, YHTBEHTH, CHPONHH (DOpPMH, Kamku, CYMO3HUTOPHH,
WHXANaTOpH, KOHLEHTPAaTH 3a XEMOJIWalln3a, calleTa, CyOCcTaHIMH, WHQY3UOHHH pa3TBOPH, BETEPHHAPHHU
BaKCHUHH, Pa3TBOPH U XUMHUYHH BEIIECTBA U CMECH.

Lucmpubyyuama na nexapcmeenume cpedcmea ce OCBHIIECTBSIBA Bb3 OCHOBA Ha pa3pelIeHUe 32 ThPrOBUS
Ha €Ipo C JIEKapCTBEHH MPOAYKTH., M3AaJeHO OT M3mbiHuTenHata areHuusi mo JekapctBara (MAJI) u
o0xBama:

o TabneTHU GopMmu;
o aMmmmynHH HOpMH;
o Ipyru GOpMH.

Hpyrure ¢dopMu BKIIOUBAT: YHTBEHTH, CUPOIHU (OPMH, callera, CopeiioBe 1 pa3TBoOpH.

Ceemenmuume npuxoou, pasxoou u pe3yamamu BKIIOYBAT:

Ilpouszeoocmeo na Hucmpudyyun na Ilpedocmasenu
Jnekapcmeenu JneKkapcmeenu aKmueu no Oobugo
cpeocmea cpeocmea JIUZUH206U 002060pU
2025 2024 2025 2024 2025 2024 2025 2024

BGN'000  BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Hpuxom ot TaGrerhn Gopmu 130,999 114,733 2,684 1,101 - - 133,683 115,834
CebecroiiHoCT Ha TabIeTHH

(opmu (49,267) (42,934) (1,989) (595) - - (51,256) (43,529)
Tpuxoxu ot ammyiaHu hopmu 21,704 19,702 - - - 21,704 19,702
CebecToiHOCT Ha aMITYJIHU

(opmu (17,267) (16,472) - - - (17,267) (16,472)
[puxomm ot apyru Gopmu 22,763 29,117 5,780 4,474 - - 28,543 33,591
CebecroiiHocT Ha pyru

dopmu (13,213) (16,626) (3,176) (2,555) - - (16,389) (19,181)
TpUX0aH OT MEJUIHHCKA

HpOAYKTH 9,548 9,597 - - 9,548 9,597
CebecToiiHOCT Ha

MEAUIMHCKH TPONYKTH (6,205) (7,214) - - (6,205) (7,214)

IIpenocraBenu akTHBH MO

JIM3UHIOBH /10T OBOPH - - 2,044 2,055 2,044 2,055
CebecroitHoCT Ha

TIpEIOCTaBEHHU aKTHBH 110

JIU3HHTOBH JIOTOBOPH - - (68) (63) (68) (63)
Ipuxon Ha cermeHTa 185,014 173,149 8,464 5,575 2,044 2,055 195,522 180,779
CebecToitHOCT Ha

CcerMenta (85,952) (83,246) (5,165) (3,150) (68) (63)  (91,185)  (86,459)
Pesyarar Ha

cerMeHTa 99,062 89,903 3,299 2,425 1,976 1,992 104,337 94,320
Hepaszmnpeznenenu onepaTuBHA JOXOIU OT

JIeHHOCTTa 9,783 7,323
Hepaszmnpeznenenu onepaTuBHA pa3Xou OT

JeHHOCTTA (80,956) (74,072)
Ileyas6a oT onepaTUBHATA IEHHOCT 33,164 27,571
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Hertna nevan6a /(3ary6a) ot mpogax0a Ha MHBECTHIIUH B IBIIECPHU H aCOIIMUPAHH JIPYKECTBA 3,171 1,300
O0e31eHKa Ha HeTEKYIIU aKTUBH U3BBH 00xBata Ha MCDO 9 (288) (234)
DHHAHCOBH MPUXOAN/(pa3xoan), HETHO 821 1,156
[eyan6a npean JaHbUU BbPXY NeyajadaTa 36,868 29,793
Pa3xon 3a naHbIM BEPXY
nevanbara (3,337)  (2,997)
HeTHa neyaJjioa 3a roguHaTa 33,531 26,796
Ceemenmuume akmueéu BKIIOYBAT:
Ilpouseoocmeo IIpouseoocmeo 1 Ilpouszeoocmeo na  [qucmpubyyus na Ilpedocmasenu
[pouzeodcmeo axkmueu no
Ha mabaemnu Ha amMnynHu MeOuyuHcKu Jlekapcmeenu Obuo
dopmu popmu na opyzu popu npooykmu cpedcmea iSOG
002060pu
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN'000 BGN'000  BGN'000
HMoTH,MaIuHu
u obopy/iBaHe 51,472 54,220 19,596 21,123 42,601 34,474 2,300 2,122 6,691 7,251 1,257 1,324 123917 120,514
MHBecTHLIMOHHU
HUMOTH - - - - - - - - - - 50,540 50,512 50,540 50,512
Marepuannu
3amacu 67,722 59,363 27,312 19,433 19,457 22,707 3,532 4,306 4,515 4,422 - - 122,538 110,231
AKTHBM Ha
cerMeHTa 119,194 113,583 46,908 40,556 62,058 57,181 5,832 6,428 11,206 11,673 51,797 51,836 296,995 281,257
Hepa3snpejenenu aKTHBU 690,865 660,971
O0u10 aKTHBH 987,860 942,228
Ceemenmuume nacuéu BKIIOYBAT:
Ilpouszeodocmeo Hpouseoocmeo Ipouszeoocmeo  Jqucmpubyyus na Hpedocmasenu
Ilpouszeéoocmeo aKkmueu no
Ha mabnemnu Ha amnyianu Ha Meduuuncxu JieKapcmeenu 06m0
dopmu Gopmu na pyzu opyu npooykmu cpedcmea HUSURL061
P P 'PoCy P 002060pu
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN'000 BGN'000  BGN'000  BGN'000
npaBHTCHCTBeHH
(uHaHCHpaHUs 1,880 2,020 950 1,100 2,526 1,759 49 56 - - - - 5,405 4,935
3abIKEHUS
KbM [IepCOHAI 407 551 359 350 425 637 41 61 76 86 - - 1,308 1,685
3abIoKeHus
KbM COLIUATHO
OCHTIypsiBaHe 196 217 190 169 235 266 24 28 23 51 - - 668 731
IMacuBu Ha
cerMeHTa 2,483 2,788 1,499 1,619 3,186 2,662 114 145 99 137 - - 7,381 7,351
Hepa3snpeseineHu nacuBu 307,727 326,320
OO6u10 macuBu 315,108 333,671
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Kanumanosume pa3xodu, amvopmusayuume u Henapuinume pa3xodu, pasiudynu om amopmusayuu no

ousHec cecmenmu BKIIIOUBAT:

Ilpouseoocmeo
Ha mabaemnu

dopmu

2025

BGN'000  BGN'000

Kanuranosu
pasxoan 861
AmopTH3anus 3,640

Pasxoau mo
00e31eHKH

IIpouseoocmeo IIpouseoocmeo na Jucmpubyyusa na [lpedocmasenu
IlIpouszeoocmeo akmueu no
Ha amnyanu MeouyuncKu JnieKapcmeenu .
dopmu Ha opyau opmu npooykmu cpedcmea NUUH206U
0ozoeopu
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
BGN'000  BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
332 845 10,563 2,092 - 15 - 2 540 272
1,866 1,772 2,148 2,083 230 234 589 609 68 63
- - 234 - - - -

45. CAEJKHM CbC CBBbP3AHU JINIIA

Oowo

2025

2024

BGN'000  BGN'000

12,296

8,541

3,530

8,400

234

Lpyocecmeama, xoumo ca cevpsanu cvoc Cogpapma A/], euda u nepuooa Ha c6bP3AHOCH Ca KAKTO

ciaeaBa:
Cevp3anu nuya

JloHeB MHBECTMBHTC XOJIUHT AJ]

Tenexkommiekt MuBect AJl

Codapma Tpeitqunr Al

®dapmanorucruxa A/l

Codapma [omanx OO/ - B

JINKBHIALINS

Enextponkomepc EOO/]

Burtamuna AJ]

Codapma Bapuiasa EOO]
Codapma Ykpaitna EOO]
Codapma Kazaxcran EOO/]

®uro ITanay3oso A/l - B IUKBUIALUSL

Codapma Pyc OOO

Dapmaxum EOOJ], Cepoust
®dapmanosa OO/1, Cppoust
Co¢dpTex Crprucuz EOO/]

Codapma Tpeitmuar OO/], Crpoust

Codapmacu EOO/]
Codapmacu 2 EOO[L
Codapmacu 3 EOO/]
Codapmacu 4 EOO/]
Codapmacu 5 EOO[L
Codapmacu 6 EOO/]
Codapmacu 7 EOO/]
Codapmacu 8 EOOL
Codapmacu 9 EOOJ]
Codapmacu 10 EOO/]

Buo na cévpzanocm

JpyKecTBO aKILMOHEP ChC 3HAYUTEIIHO BIHSHUC
JpyKecTBO aKILMOHEP ChC 3HAYUTEIIHO BIHSHUE
JIbI1IepHO pyKECTBO
JIbI1IepHO pyKECTBO

JIBlepHO ApYykKECTBO

JIBlepHO ApYykKECTBO
JIBlepHO ApYykKECTBO
JIBlepHO ApYykKECTBO
JIBlepHO ApYKECTBO
JIbIIepHO pyKECTBO
JIbIIepHO pyKECTBO
JIbIIepHO pyKECTBO
JIbIIepHO pyKECTBO
JIblepHO ApYykKECTBO
JIbIIepHO pyKECTBO
JpiiepHo apysxkecto upe3 Codpapma Tpeitnunar AJ]
JpiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiimaunar AJl
JpiepHo apysxkecto upe3 Codpapma Tpeitnunar AJ]
JpiepHo apysxecto upe3 Copapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiimaunar AJl
JpiepHo apysxkecto upe3 Codpapma Tpeitnunar AJ]
JpiepHo apysxkecto upe3 Codpapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiiaunar AJl
JsmepHo npyxectso upe3 Codapma Tperinunr AJ]
JpiepHo apysxkecto upe3 Codapma Tpeitnunar Al

Ilepuoo na cévpzanocm

2024 1.1 2025T.
2024 1.1 2025T.
2024 1.1 2025T.
10 19.12.2024 r.

2024 . 1 2025 r.

10 19.12.2024 r.
2024 . 12025 .
2024 . 12025 .
2024 . 12025 .
2024 . m 2025 .
10 08.11.2024 r.
2024 . m 2025 .
2024 . m 2025 .

or 13.08.2024 r. m 2025 r

o1 28.02.2025 1

2024 . 12025 .
2024 . 12025 T.
2024 1. m 2025 1.
2024 . 12025 .
2024 . 12025 .
2024 1. m 2025 1.
2024 . 12025 .
2024 . 12025 .
2024 1. m 2025 1.

2024 . u 2025 r.
2024 . u 2025 r.
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Codapmacu 11 EOO/
Codapmacu 12 EOO/]
Codapmacu 13 EOO/
Codapmacu 14 EOO/
Codapmacu 15 EOO/]
Codapmacu 16 EOO/]
Codapmacu 17 EOO/]
Codapmacu 18 EOO/]
Codapmacu 19 EOO/]
Codapmacu 20 EOO/]
Codapmacu 21 EOO/
Codapmacu 22 EOO/]
Codapmacu 23 EOO/]
Codapmacu 24 EOO/]
Codapmacu 25 EOO/]
Codapmacu 26 EOO/]
Codapmacu 27 EOO/]
Codapmacu 28 EOO/]
Codapmacu 29 EOO/]
Codapmacu 30 EOO/]
Codapmacu 31 EOO/]
Codapmacu 32 EOO/]
Codapmacu 33 EOO/]
Codapmacu 34 EOO/]
Codapmacu 35 EOO/]
Codapmacu 36 EOO/]
Codapmacu 37 EOO/]
Codapmacu 38 EOO/]
Codapmacu 39 EOO/]
Codapmacu 40 EOO/]
Codapmacu 41 EOO/]
Codapmacu 42 EOO/]
Codapmacu 43 EOO/]
Codapmacu 44 EOO/]
Codapmacu 45 EOO/]
Codapmacu 46 EOO/]
Codapmacu 47 EOO/]
Codapmacu 48 EOO/]
Codapmacu 49 EOO/]
Codapmacu 50 EOO/]
Codapmacu 51 EOO/]
Codapmacu 52 EOO/]
Codapmacu 53 EOO/]
Codapmacu 54 EOO/]
Codapmacu 55 EOO/]
Codapmacu 56 EOO/]
Codapmacu 57 EOO/]
Codapmacu 58 EOO/]
Codapmacu 59 EOO/]
Codapmacu 60 EOO/]
Codapmacu 61 EOO/]
Codapmacu 62 EOO/]

JwmepHo npyxectBo upe3 Codapma Tpeiiaunr AJl
JpiiepHo apysxkecto upe3 Codpapma Tpeitnunar AL
IsiepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
IsimepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
Jbiuepro apysxectso upe3 Codapma Tpeitauar AJ]
IsimepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
JpiiepHo apysxkecto upe3 Codpapma Tpeitnunar Al
JpiiepHo apysxkecto upe3 Codpapma Tpeitnunar AL
JpiiepHo apysxkecto upe3 Codpapma Tpeitnunar AL
IsimepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
IsimepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
IsiepHo npyxectso upe3 Codapma Tpeiiaunar AJ]
JpiiepHo apysxkecto upe3 Codpapma Tpeitnunar AL
Jbiiepro apysxectso upes Codapma Tpeitauar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeinunr AJ]
IpiiepHo apysxkectBo upe3 Codpapma Tpeitnunar AL
JbiiepHo apyxkecto upe3 Codapma Tpeitnunar Al
JbiiepHo apyxkecto upe3 Codapma Tpeitnunar Al
JbiiepHo apyxectso upe3 Codapma Tpeitnunar Al
IbiiepHo apysxkectBo upe3 Codpapma Tpeitnunar AL
IbiiepHo apysxkectBo upe3 Codpapma Tpeitnunar AL
JbiiepHo apyxkecto upe3 Codapma Tpeitnunar AJ]
JbiiepHo apyxecto upe3 Codapma Tpeitnunar AJ]
IbiiepHo apysxkectBo upe3 Codpapma Tpeitnunar AL
JbiiepHo apyxecto upe3 Codapma Tpeitnunar AJ]
IbiiepHo apysxkectBo upe3 Codpapma Tpeitnunar AL
IbiiepHo apysxkectBo upe3 Codpapma Tpeitnunar AL
JbiiepHo apyxkecto upe3 Codapma Tpeitnunr AJ]
JbiiepHo apyxecto upe3 Codapma Tpeitnunar Al
JsmepHo npyxectBo upe3 Codapma Tpeiuar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiiauar AJl
JpiiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiimuar AJ]
JsmepHo npyxectBo upe3 Codapma Tpetiuar AJl
JsmepHo npyxectBo upe3 Codapma Tpeiuar AJ]
JpiiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JpiiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JpiiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeimuar AJ]
JpiiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeimuar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiiuar AJ]
JpiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiiaunar AJl
JpiepHo apysxkecto upe3 Codpapma Tpeitnunar AJ]
JpiepHo apysxkecto upe3 Codpapma Tpeitnunar AJ]
JpiepHo apysxkecto upe3 Codpapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiimaunar AJl
JpiepHo apysxkecto upe3 Codpapma Tpeitnunar AJ]
JpiepHo apysxkecto upe3 Codpapma Tpeitnunar AJ]
JpiepHo apysxkecto upe3 Codapma Tpeitnunar Al

2024 .
2024 .
2024 .
2024 .
2024 .
2024 .
2024 .

2024 .
2024 .

2024 r.
2024 r.
2024 r.
2024 .
2024 r.

2024 .
2024 .
2024 r.
2024 r.
2024 r.
2024 .
2024 .
2024 r.
2024 r.
2024 .
2024 r.
2024 .
2024 .
2024 r.
2024 r.
2024 .
2024 .
2024 .
2024 .
2024 .
2024 .
2024 .
2024 .
2024 .
2024 .
2024 .
2024 .
2024 .
2024 .
2024 .
2024 .
2024 .
2024 .
2024 .
2024 .
2024 .
2024 .
2024 .

n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.

n2025r.
n2025r.

n2025r.
n2025r.
n2025r.
n2025T.
n2025r.

n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025T.
n2025r.
n2025T.
n2025T.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
n2025r.
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Codapmacu 63 EAJ]
Codapmacu 64 AJ]
Codapmacu ITmroc EOO/]
Bpururpeiin COOO
Jabpamzesdapm OO0
He Cka OOO
Bemnepodon OO0
AnbdaAnrexa OO0
®duroben OO0

Tabuna OO0

Caumroc Jlaita OJ10
CrientA papmaist BOOO

Great Pharmacy AY, Cep0Oust
AY Codapmacu, Copoust

Codapma umotu AJICUL]
Joepue Ob6enunen Xomamuar AJ]
Codapma bungunre AJIICUL]
®dapmanosa OO/1, Cbpbust
Tanena®apm OO0

Memxen OJ10

Anendapm-uiroc OJJO

MowmuHa kpenoct AJ]
Komnaunus Uureppapm 3A0

CrientA papmaist BOOO

Jpyxecrsa kpM JJOX rpymna

Codupunt rpyn Al

Codxoncynt rpyn Al

®dapmanorucruka Al

BEC enexrpounsect cucremc EOO/]

Exo conap nasect OO/]

Anga na EOO/]

Koncympapm OO/]

J133/1 "BerepunapHa quarsoctuka’

1133/ "Codapma Tpeiiaunr I'moosa
Menukan 2024"

J33/1 "Codapma Tpeitnunr ['mo0ba
Menukan 2025"

JsmepHo npyxectBo upe3 Codapma Tpetinunar AJ]
IsiepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
IsimepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
IsimepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
IsimepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
JpiiepHo apysxkecto upe3 Codpapma Tpeitnunar AL
JpiiepHo apysxkecto upe3 Codpapma Tpeitnunar Al
JpiiepHo apysxkecto upe3 Codpapma Tpeitnunar AL
JbiiepHo apysxkecto upe3 Codpapma Tpeitnunar AL
IsimepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
IsimepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
IsiepHo npyxectso upe3 Codapma Tpeiiaunar AJ]
IsimepHo npyxectBo upe3 Codapma Tpeiiaunr AJ]
IsimepHo npyxectBo upe3 Codapma Tpeiiaunar AJl
AconuupaHo ApyKeCTBO

AconuupaHo ApyKeCTBO

AconMupaHo JpyxKecTBO

AcouuupaHo JpyxecTBO

Acounupano apyxectso upe3 Cobapma Tpeitquar Al
Acounupano apyxectso upe3 Cobapma Tpeitquar Al
Acommupato npyxectBo upe3 Codapma Tpeitmunr Al
CBBMECTHO JIPYKECTBO

CsBMecTHO pyxecTBo upe3 Codapma Tperinuar AT

CoBMecTHO ApyxectBo upe3 Codapma Tperiaunr Al

JlpyxecTBa, KOHTPOJIMPAHU OT ACOLUUPAHO JIPY’KECTBO

JIpy>kecTBO CBBP3aHO Upe3 KIIIOUOB yIPaBICHCKU
nepcoHan

JIpy>kecTBO CBBP3aHO Upe3 KIIIOUOB yIPaBICHCKU
nepcoHan

JIpy’KecTBO CBBP3aHO Upe3 KIIFOUOB YIIPaBICHCKU
HIepcoHal

JIpy’KecTBO CBBP3aHO Upe3 KIIFOUOB YIIPaBISHCKU
HepcoHal

JIpy>kecTBO CBBP3aHO Upe3 KIIIOUOB yIPaBICHCKU
nepcoHan

JIpy>kecTBO CBBP3aHO Upe3 KIIIOUOB yIPaBICHCKU
nepcoHan

JIpy’KecTBO CBBP3aHO Upe3 KIIFOUOB YIIPaBISHCKU
HIepcoHal

I'paxxnaHCKy ApysKecTBa 3a OCHIIECTBABAHE HA
CBBMECTHA JIEHHOCT (TIPSIKO yJacTHe)

I'pakIaHCKH JIPYKECTBA 3a OCBHIIECTBIBAHE HA
CBBMECTHA JIeHHOCT (Hempsko ydactre) upe3 Copapma
Tpeitnunar AJ]

I'paxkmaHCKH ApYy’KeCTBa 3a OCHIIECTBABAHE HA
CBBMECTHA JIeHHOCT (Hempsiko y4actue) upe3 Codapma
Tpeiinuar AJl

2024 . u 2025 r.
2024 1. 12025 1.
ot 16.07.2025 1.
ot 10.07.2024 1. 1 2025 ¢
ot 10.07.2024 1. 1 2025 ¢
ot 10.07.2024 r. u 2025 ¢
ot 10.07.2024 r. u 2025 ¢
ot 10.07.2024 r. u 2025 ¢
ot 10.07.2024 r. 2025 ¢
ot 10.07.2024 1. 1 2025 ¢
ot 10.07.2024 1. 1 2025 ¢
ot 10.07.2024 1. 1 2025 ¢
ot 10.07.2024 1. 1 2025 ¢
ot 10.07.2024 1. 1 2025 ¢
2024 . u 2025 r.
2024 . u 2025 r.
2024 r. u 2025 1.
10 12.08.2024 r.
ot 10.07.2024 r. 1 2025 ¢
ot 10.07.2024 r. 1 2025 ¢
ot 10.07.2024 r. u 2025 ¢
2024 . u 2025 r.
ot 10.07.2024 r. u 2025 ¢

o1 10.07.2024 r. no 22.12.2024
r

2024 . 12025 1.

2024 1.1 2025T.

2024 1.1 2025T.

o1 20.12.2024 r. m 2025 T.

2024 1. 12025 1.

2024 . 1 2025 r.

2024 . 1 2025 r.

2024 1. 12025 1.

2024 1. 12025 1.

o1 04.09.2024 1. 1 2025 .

01 27.06.2025 r.
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Uszevpuwenume npodascou om Cogpapma AJ] na opyscecmesa, cevpzanu ¢ Hes kom 30 cenmemspu ca KaKTo

ciacaBa:

Ilpooasrcou na cevp3anu nuya

Ilpooascou na zcomoea npooyKkyus Ha:
HbiepHu apyxectra

Ilpooasricou na cmoku u mamepuanu na:
HbiepHu apyxecta
JpysKecTBa CBbp3aHH Ype3 KIOYOB YIIPABICHCKH TEPCOHAT

Ilpuxoou om ousudenmu om:

Acouuupanu apykecTBa

Ilpooascou na ycnyzu na:
HbmepHu apyxectsa
HpyxecTBa, KOHTPOJIUPAHH OT ACOLIMHUPAHO APYKECTBO

JpykecTBa CBbpP3aHU Ype3 KIFOUYOB YIIPABICHCKH TIEPCOHAT

Takcu no nopvuumencmea u 2apaHyuu Ha:
JbiiepHu ApyxecTBa

Jluxeu no év3cmanosumu 01a7106uU 6HOCKU HA:

JbiiepHu apyxecTBa

Juxeu no npedocmasenu 3aemu Ha:
CpBMeCTHH JIpy’KecTBa

HpyxecTBa, KOHTPOIUPAHU OT aCOIUUPAHO APYKECTBO

Jluxeu no Oozoeopu 3a yecuu Ha:

CpBMECTHHM JIpyKecTBa

Ilpooasicou na 0Ovazompaiinu Mamepuainy AaKmueu Ha:

Jb1epHu apyxecTsa

2025 2024
BGN ‘000 BGN ‘000
135,729 94,702
135,729 94,702
8,287 5,673
672 1,009
8,959 6,682
5.812 1,603
5,812 1,603
2,704 2,516

8 8

6 7
2,718 2,531
407 483
407 483
385 560
385 560

77 66

20 703

97 769

95 95

95 95

140



CODAPMA Al
IPUIOXEHUA KbM HHANBUAYAJIHUA ®UHAHCOB OTYET 3A IIEPUOJA OT 01.01.2025 1. g0 30.09.2025 ronuna

Jluxeu no MmMbp206CKU 63€EMAHUA HA:

JpiepHu apyxecTBa - 1
- 1
O0mo npoaa:kdu HA CBbP3aHHU APY:KeCTBA 154,204 107,426

Uszsvpuwenume oocmaexu na Cogapma A/ om Opyscecmsa, cevp3anu ¢ Hes kvm 30 cenmemepu ca KaKTo

ciacaBa:

,Zlocmaeku om C6vp3anu inua 2025 2024

BGN ‘000  BGN ‘000

ﬂocmaeku Ha mamepuajiiu 3anacu om:

JpyxecTBa CBbpP3aHU Ype3 KII0UOB YIIPABIEHCKU MIEpPCOHAT 7,948 8,534
JbiepHu apyxecTsa 659 175
CBBMECTHH JIpYyKECTBA 71 139
Acouunpanu IpyKecTBa 69 58
HdpyxecTBa, KOHTPOIUPAHU OT aCOUUUPAHO APYKECTBO 41 17
8,788 8,923
Hauucnenu oueuoenmu na:
JHpy>kecTBa aKLIMOHEPH ChC 3HAUUTEIHO BIUSHHUE 8,074 9,034
KirouoB ynpaBiieHCKH nepcoHal 1,356 1,521
9,430 10,555
Jocmasku na ycayzu om:
Jb1epHu apyxecTsa 4,131 3,690
AcouuupaHnu Ipy>KecTBa 425 360
JpyxecTBa aKIIMOHEPH ChC 3HAYUTEITHO BIUSHHUE 393 496
HpyxecTBa, KOHTPOJIMPAHH OT ACOIMUPAHO JAPYKECTBO 206 606
HdpyxecTBa CBbP3aHU Ype3 KIIOUOB YIPABICHCKH EPCOHAI 81 75
5,236 5,227
Jlocmasku, cévp3anu ¢ AKMueU no AUUHZ06U 002080PU OM:
Acoruupanu Ipy’KecTBa 1,739 1,532
1,739 1,532

ocmasku na 0va2ompannu Hemamepuainy aKmueu Ha:
[biiepHu apyxecTsa 121 -
121 -
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,leyzu 00CcmaeKu om:

HpyxecTBa akiIMOHEPH ChC 3HAYUTEITHO BIUSHUC 15 -
HpyxecTBa, KOHTPOIUPAHU OT ACOIUUPAHO APYKECTBO 9 12
JpmepHn apyxecTBa 4 15
28 27
Paszxoou no npuoobusane Ha UHEEeCMUYUOHHU UMOMU OM:
HpyxecTBa, KOHTPOIUPAHU OT aCOIUUPAHO APYKECTBO - 170
- 170
O0110 70CTABKH OT CBbP3aHH APYKeCTBA 25,342 26,434

Obwuam pasmep Ha npooadenume U NpuOOOUMuUME AKYUU/OAT08e OM KANUMAIUME HA C8bP3AHUME CbC

Cogapma A/l opyacecmea kom 30 cenmemapu ca KakTo CIC/IBa:

2025 2024

BGN ‘000 BGN ‘000
Ilpooasrcou na uneecmuyuu 6:

Acoruupanu Ipy>KecTBa 2,634 1,613
JlbLIepHU IPYKECTBA 1,722 23
4,356 1,636
2025 2024

BGN ‘000  BGN ‘000
Ilpuoodbumu uneecmuyuu 6:

JbmepHu apyxecTa 48,389 9,385
AcouuupaHu Ipy>KecTBa 663 472
49,052 9,857

Pazuerute chC CBBbP3aHU MPEATIPUATHS Ca ONIOBECTEHU B [Ipunoocenua Ne 21, Ne 24, Ne 33 u Ne 38.
ChbCTaBbT Ha KITIOUOBHS TIEPCOHAT € ONOBECTEH B [Ipunooicenue No 1.
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Bb3HarpaxaeHusTa U IpyruTe KPaTKOCPOUHHU JOXOM HA KIFOYOBHS YIPABICHCKYU MIEPCOHAN B pa3Mep Ha
1,177 x.B. (2024 1.: 1,213 X.)1B.) ca KaKTO CieaBa:

e Tekymu — 725 x.B. (2024 r.: 732 x.11B);

o TaHTHeMHU - 452 x.B. (2024 r.: 481 x.11B).

46. CbBUTUSA CIEJ KPASI HA OTYETHUSA ITEPUO/Q

Ha 24 oxromepu 2025 r. B Komucusra 3a puHAHCOB Ham30p Osxa BHECCHH 3a pasMIekIaHe U 0J00peHue
Ha TPH IPOCIIEKTA 3a IbPBUYHO IIyOJMYHO IPEAJaraHe Ha eMUCHSI BapaHTH KaKTO CJIECIBA:

o Tpuromummua emucus — 8,985,960 Opos BapaHTH C eMHCHOHHA IleHA Ha eauH BapadTt 0,27 yeBa.
CroifHocTTa Ha ympaxHsBaHe € 3,60 jeBa, ¢ MUHMMAJEH Npar Ha yCIEeBaeéMOCT Ha eMHUCHSTa
1,797,192 6post. CpoKbT, B KOWTO MOXKE J]a C€ YIIPaKHU MPABOTO € TPH TOUHY;

o [lerromumHa emucus — 8,985,960 Opost BapaHTH ¢ eMHUCHOHHA IIeHa Ha equH Bapant 0,27 jeBa.
CroifHocTTa Ha ympaxkHsiBaHe € 4,56 neBa, ¢ MUHMMAaJeH Ipar Ha yCIeBaeMOCT Ha eMHUCHSTa
1,797,192 6post. CpOKBT, B KOUTO MOXKE J]a C€ YIPaKHU MPABOTO € TET TOANHU;

o CenemroaumntHa emucus — 8,985,960 6pos BapaHTH ¢ eMHCHOHHA I1eHa Ha efuH BapanT 0,27 neBa.
CroitHocTTa Ha ympaxHsBaHe € 5,70 neBa, ¢ MUHMMAaJeH Npar Ha yCIeBaeMOCT Ha eMHUCHSTa
1,797,192 6post. CpoKbT, B KOUTO MOXKE J]a C€ YIIPaKHU MPABOTO € CEJeM TOUHH.

Ha 27 oxromBpu 2025 r. ApYXECTBOTO CKIIIOYHU IMPEIBAPUTEIICH JOTOBOP 3a IpojaaxOa Ha o0ocobOeHa
4acCT OT TBProBCKOTO CU MPCAIPUATUC, CBBP3aHa C MPOU3BOJACTBOTO U THProBUATA C BETCPUHAPHU JICKAPCTBCHU
NPOIYKTH W JTa0OpaTOPHH H3MHMTBAHUS HA XPaHH W OMOJOTMYHH MPOAYKTH. [IpeXBBPISIHETO Ha COOCTBEHOCTTA
MOXe J1a Ob/Ic OCHIIECTBEHO CaMO CJIe]] MOTydaBaHe Ha MPEABAPUTEIHO OA00pEHHE 32 U3BBPINBAHE HA ClICIIKATa

o npoxaxobara ¢ pemerne Ha O0IIOTO chOpaHKe Ha aKIHOHEPHUTE.

Ha 5 nexemBpu 2025 r. me ce nposeae u3BbHpeaHo OO0 chOpaHHe Ha JIPYKECTBOTO MPHU CIICAHHS
JTHEBEH pe:

o [IpuemaHe Ha mecTMeceyeH (PMHAHCOBHS OTYET 32 IbPBO Moiyroaue Ha 2025 r.;

e Bsemane Ha pemenne no wi.30 an.5 — 7 or YcraBa Ba ApPYKECTBOTO 3a paslpe/eicHHUE Ha
neyanbara ¥ M3IUIAIIAHE HA MEXJIWHEH IMBHJCHT Ha 0a3a NMpUETHs IIecTMeceueH (DMHAHCOB
OTYET Ha JAPY>KECTBOTO 3a IbpBO nosyroaue Ha 2025 r.;

e 11300p Ha perucTpupaH OJUTOP, KOWTO /2 MU3BBPIIN 3aJBJDKUTEICH aHTKUMEHT 3a H3pa3siBaHe
Ha CHUTYpHOCT IO YCTOHYMBOCTTa BBPXY KOHCONMAMPAHUS OTUET 3a YCTOMYMBOCTTA Ha
IpyxecTBoTO 32 2025 r.;

e Bsemane Ha pellleHHE 3a CKIIOUBAHE Ha CHIENKa 3a Mpojaax0a Ha 000cobeHa JyacT OT THPrOBCKOTO
CH TIpEeAnpHsTHE, CBbpP3aHa C MPOM3BOJICTBOTO M THPIrOBUATA C BETEPUHAPHHU JIEKAPCTBEHU
MPOAYKTH U JIaOOpaTOPHU M3MUTBAHMS Ha XpaHU U OMOJIOTUYHU POIYKTH;

e Bsemane Ha peuIicHue 3a IpOMCHHU B VcraBa Ha APYKECTBOTO.

Hsma npyrn chOMTHS HACTBIWUIM CJed maTaTta Ha OanmaHca, KOMTO Ja HW3HMCKBAT OIOBECTSBAaHE B

HACTOSIIUS MHIUBUAYyaIeH (PUHAHCOB OTYET.
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