PO MPOMBPTU ®HLHI” AJICHULL
MEKIMHEH JOKJIAJL 3A JEMHOCTTA

cbriacHo wi. 1000, an.4, 1.2 3TIIIIK u wi. 12 an. 1, or HAPE/IBA Ne 2 ua K®H ot
01.01.2022 r. BbB Bpb3Ka ¢ wi. 10001, an.7 ot 3IIILK 3a nepuoaa
01.01.2025 r. — 30.06.2025 r.

Ooma nadbopmanusa 3a JIpyKecTBOTO

»Poil I[Ipombpt @bpHA” AJICULL e npyxectBo, perucrpupaHo 1o 3aKoHa 3a
JIpy>KeCTBaTa ChC CIELHaJIHA WHBECTUIIMOHHA LI€Jl U moiiyuu JuieH3 oT Komucusra 3a
(bmHAHCOB HA/I30p 3a U3BBPIIBAHE Ha JICHHOCT TIpe3 Mecer] aekeMmBpu 2007 r. [IpenmeTsT
Ha newHoct Ha ,,Poit Ilpombpru @b’ AJICULl, chriacHo HeroBus YCTaB €
VHBECTHpAHE Ha IAapUYHU CpEJCTBA, HAOpaHM 4Ype3 M3/1aBaHE Ha I[IEHHM KHUXKAa B
HEIBMKUMHU MMOTH MOCPEACTBOM MOKYIIKa Ha MpaBO Ha COOCTBEHOCT U JPYIrH BEIIHU
NpaBa BbpPXY HEABMXKMMHU MMOTH, U3BBPIIBAHE HA CTPOEKU U MOJOOpEHHUs, 000py/IBaHE
U 003aBeXJaHe Ha UMOTHUTE C 1INl MPEIOCTaBIHETO UM 3a yIIpaBJI€HUE, OTJaBaHE IO
HaeM, JIN3UHT WU apeHJa U/WiIK MocjeaBanara uM npogaxoa. ,, Poi [Iponsptu @bpHA”
AJICHL] He Moxke 1a U3BBPIIBA APYTH THPIOBCKHU CAEJIKH U3BBbH MOCOUYEHUTE MO-rOpe U
MPSKO CBBP3aHUTE C TAXHOTO OCHIIECTBSIBAHE THPrOBCKU JEHCTBHUS, OCBEH aKoO ca
no3Bosenu ot 3JJCULLJC.

CwmHocTTa Ha opranmzamusta Ha ,,Poil [lpomsptn Pwvan” AJCULL e B
CTPYKTYpPHpPAHETO H TIPO(PECHOHATHOTO yNIpaBJeHHE Ha HaOpaHWUTE OT MHOMXECTBO
WHIWBUYAJITHU W TIOPTPEWIHM WHBECTHUTOPHU CPEACTBA - HWHBECTHIIMOHEH Tyl B
OanmaHcupad U auBepcuUIIUPAH MOPTHEHT OT HEIBMKUMH UMOTH. VIHBECTUIITMOHHUTE
uenu Ha ,,Poit [Iporbptu @vua” AJICULL npenBuxaar:

e Jla mpemocraBM BB3MOXKHOCT Ha aKIIMOHEPUTE CH Ja HWHBECTUpPAT B
nuBepcudunpan Mmoptdeia OT HEABMKMMH WMOTH, KaTO JIHCTBA Ha MPHUHIMIIA Ha
pasmpeaereHne Ha pUCKa 3a aKITMOHEPUTE CH,

e Jla ocurypu Ha CBOUTE aKIMOHEpH 3ama3BaHe M HapacTBaHE CTOWHOCTTAa Ha
WHBECTUIIMATE WM 4Ype3 pealn3upaHe Ha CcraOWiieH JOXOJ TMpu OajaHCHPaHO
pasnpezielicHHe Ha PUCKa.

Tun - JlpyXecTBO ChC crielMajiHa UHBECTUIIMOHHA 1en - ,, Poit [Iponmbpt @bHA”
AJICUI] e BnucaHO B perucThpa Ha ThProBCKHUTE ApykecTBa npu CodHIiCKH TpajCKHU
cba mo ¢ .a.Ne 1638/2007r., mapt. Ne 114974, tom 1572, per. 1, ctp. 95, c¢be cemanuiie u
anpec Ha yrnpasienue: rp. Copust 1606, 6yin. ,,Xpucrto bores” Ne 17.

[lonutuka Ha pasnpeneneHue Ha IUBUIACHTH - ,,Poi Ilponmbptu ®bua” AJCHUILL me
paznpenens muanumyM 90 % ot roaumHaTa cu nevyanba noj ¢popmara Ha IUBUJICHT.

®dunaHcupane Ha AbAr — ,, Poil Ilponsptn @b AJICUL] moxe na emutupa
IBITOBU 1IEHHU KHUJKA, PETUCTPUPAHU 3a THPrOBUs HA pPErylMpaH Ma3ap Ha LEHHU
KHIKa U MOXE Ja U3MO0JI3Ba IBITOCPOYHU OaHKOBH KPEIUTH 3a MNPUAOOMBAHE U
BBbBEXKJIaHE B €KCILIOATAIMS Ha aKTUBUTE 3a CEKIOPUTU3AIMS HAa HEABMKUMU UMOTH.

Baxxan cnoutug 3a ..Poii IIponnptn PoHa” AJICHUIL, HACTLOWIH IIpe3
nepuoaa 01.01.2025 r. — 30.06.2025 r.:

BeposiTHo € na uma Obnemmu BB3ASHCTBUS BBPXY JeiiHOCTTa Ha JIpykecTBOTO,
CBBbp3aHHU C OW3HEC Mojena, MPaBHUTE U JIOTOBOPHUTE OTHOIICHUS, CIY>XUTEIUTE U
00OpOTHHUTE CpEeICTBa B pe3yJiTaT Ha BoOifHaTa B YKpailHa. Bb3MOXKHO € BB3AcHCTBHE
BBPXY H3BBpPIIBAHATA THPrOBCKAa AEMHOCT U CIIaJ Ha NMPUXOJUTE, HO KbM MOMEHTA Ha
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M3rOTBSIHE Ha (PUHAHCOBHS OTYET, CEKTOPHT, B KOWUTO JIpy>KECTBOTO OCHIIECTBSBA
JIeWHOCT He € 3acerHaT. OuakBa ce riodanrHaTa Kpu3a Ja CBUE Ia3apa Ha UMOTH, HO CE
OYaKBa CHIIO TaKa TOBa Jia ObJie KOMIICHCUPAHO OT IMOKAYBAHETO HA IICHUTE UM.

Ha 30.01.2025 r. [IpyxectBoTO € nipenacrasuiio npea KOH, BB u obmecTBeHocTTa
MexXIUHHUTE OTYETH 3a YETBBPTOTO TpuMeceune Ha 2024r.

Ha 31.03.2025 r. [dpy»kecTBOTO € mpeacTaBuiio oautupan ['oaummen ¢puHaHCOB
otuer 3a 2024 r.

Ha 24.04.2025 r. [dpyxecTBOTO ITyOsimkyBa MexanHed OUHAHCOB OTYET 3a
mbpBOTO TpuMeceune Ha 2025 r. Ha ,,Poii [Iponsptu ®bpun” AJICHLL.

Ha 10.06.2025 r. 6e npoBeneno PemoBHO 00mio chOpaHue Ha aKkIMOHEPUTE Ha
,Poi IIporrbpt @bun” AJCHULI.

Baxxny ¢cb0uTHS, HACTHINWJIN B JIPVKECTBOTO, ¢JIe/l KPasi HA OTUYETHHUS NEPHOJL

Hsama Bakuu ¢cbOUTHUS HACTBITUIN CJICA Kpasd Ha OTUCTHHUA IICPUOI.

Onucanue Ha OCHOBHUMTE PUCKOBE U HECUT'YPHOCTH, IPeJ KOUTO €
m3npaseno ..Poii [Iponnupt Prux” AJCUI

1. ¥YnpasiieHue HA pucKa

VrpaBieHneTo Ha pHCKAa € Hepas3JelHa dYacT OT IOJWTHKara IO YIpaBICHHE Ha
JPY’KECTBOTO, Thil KATO € CBBP3aHO C IOBEPUETO Ha HHBECTUTOPUTE.

I/IHBGCTI/IpaHeTO B IICHHU KHMJKA, KAKTO U BCJIKa NKOHOMHNYCCKaA ﬂeﬁHOCT, KpHE PUCKOBCE.

PuckoBere, KOMTO OKa3BaT BJIMSHUWE NPU MHBECTHPAHE B LIEHHW KHWXa Ha ,,Poil [IponbpTn
Opaa” AJICUL] ca 060c00eHH B 3aBUCUMOCT OT MOPAXKAAMNTE TH (PAKTOPU U BB3MOKHOCTTA
pucka aa 0bJie eNMMMUHUPAH, OTpaHUYaBaH WM HE.

2. CucreMaTH4yHHU WJiu ,,O01HU” pUcCKoOBe

CucreMaTHIHHUTE PHUCKOBE Ca TE3HU, KOUTO HeﬁCTBaT HU3BBbH €EMUTCHTA U OKa3BaT KJIKOYOBO
BJIMAHHUC BbBPXY HCﬁHOCTTa U CBCTOAHHUECTO MY. Te ca CBBbpP3aH CbC CBCTOAHHUCTO Ha
MaKpOMKOHOMHYECCKATa Cp€aa, IMOJIUTHYCCKaTa CTaOMIIHOCT H nmpouecu, pEruoHaaIHOTO
Pa3sBUTUC U IP. EMUTEHTHT HEe OM MOI'BJI Ja BJIUWAC BBPXY TAX, HO MOXKE a I'd OTYETC U Ja CE
c1>06pa3;1Ba C TiAX.

3. TIoIMTHYECKHUAT PUCK

ITonutuyeckusT PHUCK O0Tpa3siBa BIIMAHUCTO Ha MOJIMTHYCCKUTC NPOLCCH B CTpaHaTa BbPXY
CTOIIAHCKUSA MW HHBCCTHLIUOHHUA MPOHCC U B HYACTHOCT BBPXY BbB3BpPAIIACMOCTTA Ha
HHBeCcTHLIMUTE. He3aBUCHUMO OT YJI€HCTBOTO HU B EC, MMOJIUTUYCCKUTEC IIPOLCCHU B CTpaHaTa HEC
6J'Ial"OHpI/IHTCTBaT HHBCCTHUIHUHUTC U Ch3JaBaT HCIIPEACKA3yEMa ousHec cpeaa.

4, MakKpOMKOHOMHYECKHUSIT PUCK

MakpOHKOHOMHYECKUST PUCK CE€ XapaKTepU3upa ype3 OCHOBHUTE MAKPOMKOHOMUYECKU
WH/IMKATOPH - OpyTeH BBTPELIEH MPOJIYKT, BaIYyTHH KypCcOBE, JTUXBEHH paBHHUIIA, MH(IaLu,
Oro/pkeTeH nepuuut, O6ezpadoruna u Ap. JIMXBeHUTe paBHUINA HE c€ OTpazuxa MPsSKO BbPXY
JeHHOCTTa Ha JAPYXKECTBOTO, Thii KATO HE € M3M0J3Baj0 OaHKOBM KPEIAWTH, HO IJIALIAaHETO Ha
JIMXBU MO JIETIO3UTH U TOJIy4aBaHETO Ha JIMXBM MO KPEAUTH 32 000POTHO (PMHAHCHpaHE ca
CBbp3aHM C T[a3apHaTa JuxBa. PaBHUIIETO Ha HHEQIAUUA BIUsAE MPSIKO BBPXY
BB3BpALIacMOCTTa Ha HHBecTULMUTE HA ,,Poil [IponepTn @pHA” ALCHULL.

5. HecucreMaTH4HU pHCKOBe
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Hecucremarnunure puckoBe ca GupMeHU PUCKOBE, BbpXY KOUTO ,,Poii [Iponbpt ObpHI”’
AJICUIl wuma mnpsk KOHTPOJd. B  3aBUCMMOCT OT mOpaxjgamure Tu  (QaKTopu
HECHUCTEMaTHYHUTE pPHUCKOBE €€ pasfeisaT Ha CEKTOpPEeH (OTpaciioB) pHUCK, Kacael
HECUTYPHOCTTa B pa3BUTHETO Ha OTpachiia KaTo L0 M OOmO(pUPMEH PHUCK, KOHTO
o0enuHsBa OU3HEC pUCKA M (PUHAHCOBUS PUCK.

6. CeKTOPHHUST PUCK

CeKTOpHUSAT PUCK CE MOPaXJa OT BIUSHUETO HAa THPCEHETO U MPEAJIaraHeTO Ha YCIYTH 110
yYIpaBJICHUE HA WHBECTUIIUUTE, MTOBEJICHUETO HA MEHUHKMBbHTA, KOHKYPECHIIMITA Ha BHHIIHU
Y BBTPEIIHU I0CTABYHUIIH.

7. bu3Hec PUCKBT

buszHnec puckbsT € CBBp3aH Cbhe crnenuduyHaTa JEUWHOCT Ha JPYKECTBOTO M OTpassiBa
HECUTYPHOCTTa OT TIOJlydaBaHE Ha MPUXOAM U (OpMHUpaHE HA TOJIOKHUTEIECH (DUHAHCOB
pe3ynTaT. YIpaBieHUEeTO Ha OM3HEC pucKa Mo MOCOKa Ha HETOBOTO MHUHMMM3HMpaHe 3a ,,Poii
[Mpomspt  ®vun” AJICUL] e B cienHuTe HampaBieHUs: AUBEpCHPUKALMS —Ha
WHBECTUITMOHHUS OPTHENIT; TPEANa3IuBOCT MPU B3EMaHe Ha PEIICHUs 32 HHBECTHUIINN;

8. DUHAHCOBUAT PUCK

DUHAHCOBUAT PUCK MOKA3Ba JOMMBIHUTEIHA HECUTYPHOCT Ha KPEAUTOPHUTE 3a TIOJIyuaBaHe
Ha TEXHUTE B3EMaHUs B CIlydad, KOTaTo JAPYKECTBOTO H3IMOJ3Ba MPUBIICUYEHU WM 3a€MHU
cpencrBa. Karo ocHOBHU mM3MepuTeNr Ha (JMHAHCOBUSI PHUCK CE€ M3IOJI3BAT MOKA3aTEIUTE 3a
(hMHAaHCOBAa aBTOHOMHOCT M KOC(HUIIUECHT Ha 33]THKHSIIOCT.

BucokoTo paBuuie Ha koeduimeHTa 3a GuHAHCOBA aBTOHOMHOCT, PECIIEKTHBHO HUCKOTO
paBHHIIE Ha KoedumueHTa 3a ¢UHAHCOBA 3aUTHKHSIOCT, Ca €IWH BHJ TapaHIus 3a
WHBECTUTOPUTE 3a BB3MOXKHOCTTA Ha JPYKECTBOTO Ja IUjalla peryispHO, CBOUTE
3a]IbJKEHUSL.

9. JIMKBUJIHUTE PUCKOBE

JIUKBUIHUTE PUCKOBE Ca CBBP3aHU C BB3MOKHOCTTA JPYKECTBOTO Ja HE IOracHd B
JIOTOBOPEHUS pa3Mep WM CPOK CBOM (DMHAHCOBM 3abJKeHHs. TO3M pUCK € MUHUMHU3UPAH
MOpagy HAMYMETO Ha JoOpe pa3BHUTa MOJUTHKA MO yIpaBiICHHE HA MapUYHUTE MOTOLUU U
MOJTbpKaHEe Ha BUCOKA CTENEH Ha IUIATEeXOCIOCOOHOCT U JTMKBUIAHOCT HA KOMITaHUSATA.

JpyKeCTBOTO TMOCpelia HYXKJAUTE CH OT JIMKBUIHU CpPEACTBA KAaTO BHHUMATEIHO CJICIH
IJIAIIaHUATA 10 TIOTACUTEITHUTE IUTAHOBE HA JIBJITOCPOYHUTE (PMHAHCOBM TACHUBU, KAKTO H
MPOTHO3WTE 3a BXOIAIIM W M3XOMAIIM IMAPUYHM IIOTOIM, BB3HMKBAIM B XOJa Ha
omneparuBHaTa AeHHOCT. HyKauTe OT JUKBUIHU CPEACTBA C€ CICHAT 3a Pa3IMdyHU BPEMEBU
MEPUOAN EXKEAHCBHO U €KECEIMUYHO, KaKTO 1 Ha 0a3ata Ha 30-mHeBHH NporHo3u. Hyxaure
OT JIMKBUJHU CPEACTBA B JABJITOCPOUYECH ILIaH - 3a nepuoau ot 180 u 360 nHu, ce onpenensaT
MeceuHo. HykauTe oT mapuiHu Cpe/icTBa ce CpaBHSABAT ChC 3a€MUTE Ha PA3MOJIOKEHHUE 32 Ja
ObJaT YCTAaHOBEHHM W3NUINBLUM Wind Aepuuutu. To3u ananus ompenens Jald 3aeMHUTE Ha
Pas3MoyIoKEeHHE I ca JOCTAThUHU 32 Ja MOKPUST HY>KIUTe Ha JIpyKecTBOTO 3a Meproja.

10. BaayreH puck

[To-ronsimara vacT OT clenkure Ha JlpyKeCcTBOTO ce OCBIIECTBSBAT B OBJIrapCKu JIEBa.
UyxaecTpaHHUTE TpaH3akKIuu Ha J[py)xecTBOTO, JEHOMHMHUpPAaHH B €BpPO, HE WH3iarar
JIpyecTBOTO Ha BalIYT€H PHUCK, Thil KaTO KypChT Ha OBITapCKHUAT JIeB € (UKCHpaH KbM
€BpPOTO.

11. KpeauTHUSAT pUCK

er,[[I/ITHI/IHT PUCK OTHOCHO IMIapu U MApUYHU CKBUBAJICHTU CC CUMUTA 3da HCCHIICCTBCH, ThH
KaTO KOHTPAar¢HTUTC Ca 0aHKH C zL06pa peryranys U BUCOKa BbHIIIHA OLICHKA HAa KPCAUTHUA



PEUTHUHT.
12. JInxBeH pucK

JIpyKECTBOTO HE € U3JI0)KEHO HA PUCK OT IPOMSHA HA Ia3apHUTE JIMXBEHU IPOLEHTH, ThI
KaTo (PMHAHCOBUTE aKTHUBU M MACUBH Ha J[py’KECTBOTO ca ¢ PUKCHPAHH JIUXBEHH MTPOIICHTH.

CaeJky ¢bC CBbP3aHH U/WJIHM 3AHHTEPECOBAHM JINIA

CBBp3aHUTe W/WIM 3aWHTEPECOBAHU JIHIA, ¢ KOWTO JIpy)KecTBOTO € OWII0 CTpaHa IIo
cnenku kbM 30.06.2025 . BKITIOYBAT COOCTBEHUIIMTE U KJIFOUOBHUS YIPABICHCKU ITEPCOHAT ca
onoBecteHu B [losicHenue 23 ot MexxuHHUS (PUHAHCOB OTYET.

I/IH(]_)ODMaHHH 32 _HOBOBB3HMKHAJIM ChIIECTBEHH B3eMAHMS M/WJIH 3a1bJIKEHHS 324
CHOTBCTHHUA OTUYCTCH NECPUOI

B3emanusita u 3ameipkeHusTa Ha JpyxkectBoro kbM  30.06.2025 1. ca
oroBecteH! B Ilosicnenus 8, 12 u 13 or MexauHHus GUHAHCOB OTYET.

Cucremarusupana bunnancosa nudopmanusa

KbM MOoMeHTa Ha M3roTBSIHE Ha HACTOSLIMS JTOKJAJl 3a Pa3riekJIaHOTO TpuMeceuue ,,Poit
[Mpomrsptt @’ AJICULL nMa peanm3upana Tekymia 3arybda B pazmep Ha 816 xui. 1B, KOSTO
MIPOM3THYA OT AEMHOCTTa Ha J[pyXecTBOTO.

1. Cyma Ha akTHUBHUTE

KbM narata Ha M3roTBsIHE Ha JIOKJIaJa cymara Ha aktuBuTe Ha ,,Poil Ilponmbpt @bHL’
AJICHUI] e 58 663 xu. 1B.

2. AKIMOHepeH KamuTaj

AKIIMOHEpHUAT KamuTai Ha [[pykecTBoTo € B pasmep Ha 6 162 500 nB. Kanutanst Ha
HpyxecTBoTO € pasmnpenenceH B 6 162 500 Opos aknuu ¢ HOMUHAIHA CTOMHOCT 1J1eB Bcsika,
c mpaBo Ha riaac B OOmoTOo chOpaHME Ha aKUMOHEpUTE, MPAaBO Ha JAUBHUJEHT, IPABO Ha
JUKBUJAIMOHEH IJlac, MpaBO Ja YydacTBa B YIPaBICHUETO, MPaBO Ja  3alulle
MPOMOpLHOHANeH Opoil akuMM Ha MPUTEKAaBaHUTE OT aKIMOHEpa J0 MOMEHTa aKIUu OT
ObJeIly yBeJMYeHHUs] Ha Kanurtajna Ha JpyxecTBoTo, MpaBo Ha MH(pOpMAIUS U MPaBo Ja
ce oOkanBar pemieHuss Ha OOMOTO chOpaHUE Ha aKIIMOHEPUTE.

3. CoOcTBeH Kanuraa

CoOcTBeHusT kanuTan Ha apyxectBoTo KbM 30.06.2025 . Bp3m3a Ha 25 091 xui. niB.
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