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NBbJHOMOIOIHO
3a MpeCTABJISABAHE HA AKIMOHEP B 0010TO cChOpaHHne
Ha aknuoHepure Ha ,Manapa FOpbn® AJl

TIOAMUCAHUAT ................. [ume, npesume, pamunus)
JOKYMEHT 3a CaMOJIMYHOCT NO. ......c.e... , U3]. Ha
................. 5 OT cevverereenenene 5 AIPEC worvrreriananens

B KAQYeCTBOTO MU Ha aKIMOHEp, pUTexkasall ... (....)ayMa
u muppu Oposi Oe3HAIMYHM akKIMKM C IpaBO Ha Triac,
HOMHHAJHA CTOWHOCT 1 (emuH)IEeB BCska e€AHA OT
kanurtaia Ha ,,Mazgapa FOpsn” AJ] (Hapu4aHo mO-I0Ty
»wApyxectBoto”), EMK 200341288, cbe cepanuiie u aapec
Ha ympasienue: Oyin. ,,Kusaz Bopuc [ Ne 82, er. 2, an. 3,
paiion ,,Onecoc®, rp. Bapna 9002, Ha ocHoBaHue wi. 226
ot Twproeckus 3akoH (T3) BBB BpB3ka ¢ wi. 115T m 4.
116 or 3akoHa 3a mMyOIMYHOTO TpeAyiaraHe Ha ICHHH
kamka (3ITILK),

YIOBJHOMOIIABAM

Ha .ooonene. T.OT ceveninenen, , aapec

Jla me mpezcraisBa Ha peaoBHoTo OOIIO chOpaHHMe Ha
aknuoHepute Ha ,Mamapa Opwsn” AJl, ¢ yHHKaneH
uIeHTU(HKAMOHECH KOJI Ha CHOUTHETO
MDR30062023AGM (,,Obmmoro cp0OpaHue Ha
akuoHepute ), koero me ce nposeae Ha 30.06.2023 r. ot
11:00 waca, m3touno eBpomeiicko Bpeme EET=UTC+3
(08:00 yaca xoopaunupano yuusepcaino speme UTC), Ha
ajipeca Ha ynpasieHue Ha JIpy»XKeCcTBOTO, U Jia IJIacyBa C
........... Oposi OT TMPUTEKABAHUTE OT MEH AaKIHH II0
BBIPOCUTE OT JAHEBHHUS Pell CHIVIACHO YKa3aHUS I10-I0JTY
HAYWH, & IMEHHO:

1. Ilpuemane ma eoouwnus Oookiad Ha Cwveema Ha
oupexmopume 3a Oeunocmma Ha [[pysicecmeomo npe3
2022 2.

Opoekr 3a pemenue: “O6moto CrvOpaHue mnpueMa
rogumHus  goknax Ha ChBera Ha JTUPEKTOpUTE 3a
neiHoctTa Ha J{pyx)ectBoTo mpe3 2022 r.”

Hauun Ha riacyBane: 3a, IpOTHB, Bb3AbpiKaJ ce, MO
CBOSI IPELEHKA

2. Ilpuemane Ha eoouwinus OOK1A0 3a OelHOCMmMA Ha
Hupexmopa 3a épv3xu ¢ uneecmumopume npes 2022 2.

Ipoekr 3a pemenwe: “OO6moTo cvOpanme  mpueMa
TOIMIIHMS OKJIaJ 3a AEUHOCTTA Ha JlupekTopa 3a Bpb3KU
¢ uaBecturopure mnpe3 2022 r.”

Hauun Ha riacyBane: 3a, MpOTHB, BB3IBPKAJI ce, IO
CBOSI MpeHeHKa

3. Ilpuemane na Ooumopckus OOKIA0 34 U36bLPUICHUSA
00um Ha 200uwHUs QUHAHCO8 omyem Ha Jpyscecmeomo

3a 2022 2.

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe
AD

The undersigned.......... : holding an
identification document No ...... , issued on
by o , with addressat: .....................

in my capacity of a shareholder holding ... (.....) book
entry voting shares each of which with a par value of
1 (one) Bulgarian leva of the share capital of Madara
Europe AD (herein after referred to as “the
Company”), UIC 200341288, having its seat and
address of management: No 82, Knyaz Boris | Blvd,
floor 2, apartment 3, Odessos municipal region, 9002
Varna on the grounds of Art. 226 of the Commercial
Act (CA) in reference to Art. 115 r and Art. 116 of the
Public Offer of Securities Act (POSA),

HEREBY AUTHORIZE

................ , holding an identification document No
.., issued on .........by ...l with address
atl (“the Proxy”),

To represent me at the regular General Meeting of the
Shareholders of Madara Europe AD, unique
identification code of the event MDR30062023AGM
(“the General Meeting of the Shareholders”), that
shall be held on 30.06.2023 at 11:00 a.m. Eastern
European Time EET=UTC+3 (08:00 a.m. UTC), at
the address of management of the Company, and to
vote with ...... shares | hold on the items included in
the agenda in accordance with the instructions set
forth below, namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2022.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the
business activity of the Company in 2022.”

Voting instructions: For, Against, Restrained, at
his/her discretion

2. Approval of the annual report of the Investors
Relations Director on his activity in 2022.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on
his activity in 2022.”

Voting instructions: For, Against, Restrained, at
his/her discretion

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2022.
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IMpoekr 3a pemenune: “OO0moro cwOpaHuMe  mnpuema
OnuTOpCKUS TOKJIaJ] 32 U3BBPLICHUS OJUT HA TOIUIIHUS
¢unaHcoB oTyer Ha J{pyxxecTBoTo 3a 2022 1.”

Hauun Ha riacysane: 3a, IpOTHB, Bb3IbP:KAJ ce, IO
CBOsI NpeleHKa

4. Ilpuemane Ha ooumupanus 200uuier QUHAHCO8 omuem
Ha [[pyoscecmeomo 3a 2022 2.

Opoekr 3a pemenue: “O6moTo cvOpaHme mpueMa
OJIUTUPAHMs ToJMIIeH (PUHAHCOB OTYEeT Ha JIpy>KecTBOTO
3a 2022 1.”

Hauyun Ha rjiacyBaHe: 32, NMpoOTUB, Bb3AbP7KaJI C€, IO
CBOSI IIPCUCHKA

5. Ilpuemane na 2o0uwnus 0OKIA0 HA OOUMHUSL KOMUNEN
3a 2022 2.

Opoekr 3a pemenue: “O0moro cvOpaHme mprueMa
TOOMIIHAS JOKJIa[ Ha OXUTHHA KoMuTeT 3a 2022 r.”

Hauun Ha rnacyBane: 3a, nIpoTHB, Bb3Abp:KaJ ce, IO
CBOSI MpeleHKa

6. Bszemane Ha pewenue OMHOCHO pasnpeoeisine Ha
neuanba u noKpusaue Ha 3a2you.

[Ipoekr 3a pemienue: “JIpyKeCTBOTO HE pasmpeiesns
nevanba, T KaTo ¢ peanusupano 3aryba 3a 2022 r.
Jpy>ecTBOTO MOKpUBa HATPyNaHU 3aryOH JI0 pa3Mepa Ha
HepasIpe/eneHaTa neyanba oT MUHAIIM IepUOIu*.

Hauun Ha riacyBae: 3a, NpOTHB, BB3ABPXKAI ce, MO
CBOSI MpeneHKa

7. Bzemane Ha peweHue 3a 0c8000dCOABaAHEe OM
omeosopHocm Ha unenogeme Ha Cvbeema Ha oupekmopume
Ha [[pyosicecmeomo 3a Oetinocmma um npes 2022 2.

Ipoekr 3a pemenne: “O0mOTO cCHOpaHUe 0CBOOOXKIaBa OT
OTrOBOpHOCT wieHOBeTe Ha ChbBeTa Ha IUPEKTOPHUTE Ha
HpyxectBoto - Ilon Paiimm, XKaxmun Paiimm, u Xpucro
Banepues Coxosapcku 3a aeriHoctta uMm mpe3 2022 r.”

Hauun Ha rjacyBane: 3a, MIpOTHB, BB3ABPKAJ ce, 1O
CBOSI MpeHeHKa

8. Ilpuemane na ooknada na Cveema na JJupexmopume
OMHOCHO npunazame Ha Honumuxama 3a
Bb3HASPANCOCHUAMA HA YAPAGUMETHUME U KOHMPOJIHU
opeanu Ha [[pyscecmeomo 3a 2022 2.

Ipoekr 3a perrenue: “O0IOTO CHOpaHKe MpreMa JI0KIaaa
Ha CpBera Ha JIUpeKTOpUTE OTHOCHO IIpHJaraHe Ha
[omuTHkara 3a BB3HATPAKACHUATA HA YIPABUTCIHUTE H
KOHTPOJIHM opraHu Ha [[pyxectBoro 3a 2022 r.”

Hauun Ha raacyBase: 3a, IPOTHB, BB3ABPXKAI ce, MO
CBOSI MpeneHKa

9. Usbop Ha pecucmpupan 00UmMoOp 3a U3BbLPULBAHE HA
He3a8UCUM QUHAHCO8 00UM HA 200UWHUSL (DPUHAHCOB
omuem ua Jlpysicecmeomo 3a 200uHAma, NPUKIIOUEaud Ha
31.12.2023 2.

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year_2022.”

Voting instructions: For, Against, Restrained, at
his/her discretion

4. Approval of the audited annual financial statements
of the Company for year 2022.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company
for year 2022.”

Voting instructions: For, Against, Restrained, at
his/her discretion

5. Approval of the annual report of the audit
committee for 2022.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2022.”

Voting instructions: For, Against, Restrained, at
his/her discretion

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2022. The company shall
cover accumulated losses to the extent of
undistributed profits available from previous periods.”

Voting instructions: For, Against, Restrained, at
his/her discretion

7. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 2022.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Paul Riley; Jacqueline Riley and Hristo Valeriev
Sokolarski, from liability for their activities in 2022.”

Voting instructions: For, Against, Restrained, at
his/her discretion

8. Approval of the report of the Board of Directors
for the application of the policy for the remuneration
of the management and controlling bodies of the
Company for 2022.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management
and controlling bodies of the Company for 2022.”

Voting instructions: For, Against, Restrained, at
his/her discretion

9. Appointment of a registered auditor for
independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2023.
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IMpoekr 3a pemenue: “O6moTo cbOpanue u3bupa ,,Exouc
Omur Bbwarapus™ OOJ], EMK 131039504, Per. Ne 114,
KOSTO Jia W3BBPIIM HE3aBUCHM (DHHAHCOB OAUT HA
roUIIHUS GUHAHCOB OTYET Ha J[py’KecTBOTO 3a FOANHATA,
npukirouBamia Ha 31.12.2023 1., mo mpemoppka Ha
OJINTHUS KOMHATET”

Hauun Ha riacyBane: 3a, NIpOTHB, Bb3IbP:KAJ ce, IO
CBOsI NpeleHKa

10. Bzemane na pewenue no un. 114, an. 1, m.2 om 3MIILK
3a 0000psBaHe HA YOBINCABAHE HA CPOKA HA Oelicmeue Ha
ckniouen om Jpyscecmeomo 002080p 3a pegonsupaily
xkpeoum c ,, bvacepuan Ilponvpmu Uneecmmvnum Tpvcm”
EAJ], snucano 6 Tvpeoeckus pecucmuvp ¢ EUK 103875474,
0006pen ¢ pewenue Ha Obwomo cvOpaHue Ha
akyuonepume om 28.02.2014e., usm. ¢ pewenue Ha
Obwomo cvbpanue Ha axkyuonepume om 05.12.2016¢.,
cned npeocmasane om Cwveema Ha Oupekmopume Hd
MOMUBUPAH OOKNAO 3a YenecbOOPAZHOCMMA U YCclo8uama
Ha Kpeouma.

IpoekT 3a peuienue: ,,O0UI0TO CHOpaHKUE HA AKITHOHEPUTE
ono0psiBa yABIDKaBaHE Ha CpoKa Ha JeHCTBHE Ha
CKJIIOYEHUs] OT JAPYXKECTBOTO JOTOBOP 3a PEBOJIBUpAIL
kpenut ¢ ,.bearepuan IIpomspt WHBecTMBHT TpBCT
EAJl, Bmucano B ToproBckus peructep ¢ EUHK
103875474, no 30.06.2030 r..*

11. Pasnu.

Hauun Ha raacyBae: 3a, nIpoTHB, Bb3Abp:KaJ ce, 10
CBOSI MpeneHKa

(3a eécaku edun om gvnpocume om OHEGHUA ped mpadea
oa ce uzbepe camo eOun om u3zopoeHume HAYUHU 3d
anacysane ,,3a”, ,npomus”, ,,6630vpiHcan ce”, ,,no ceosn
npeyenka’)

[TBIHOMOIHUKBT € UTHKEH Ja YIPaKHsIBa MPABOTO CH Ha
riac B CHOTBETCTBHE C HMHCTPYKIMUTE Ha aKIMOHEpa,
ChIBpPXKAIIH C€ B IIBIHOMOIIHOTO. B ciay4yamre Ha
HHCTPYKIIMH 32 TJacyBaHe ,IIPOTUB”, ,TO CBOSA
npeueHka” U ,,Bb3AbpXKal c€”, MbJIHOMOIIHUKBT
uMa/Hama /oa ce usbepe eOna om nocouenume onyuu/
MPaBO Ja MPaBH JOIBIHUTEIHU TPEATIOKCHUS TI0 TOUKUTE
OT JHEBHUS peJi TI0 CBOS MpEICHKA.

YobeiHOMOMaBaHETO O0XBalla/He o0xBama (da ce
usbepe eona om nocouenume onyuu) BHIPOCHU, KOUTO ca
BKITIOYEHU B THEBHHS peJl IPH YCIOBUATA Ha 1. 231, an. |
T3 u He ca 6unm 00sBEHU CHOOPA3HO pasnmopeaduTe Ha UIl.
223 w un. 223a ot T3. B cayyaute no un. 231, an. 1 T3
[IbIHOMOINHUKBT —HMMa/HAMA [da ce uszbepe edna om
nocoyenume onyuu/ MPaBo Ha COOCTBEHA NPEICHKA JalH
Jla TJIacyBa W 10 KaKbB HAYMH Jia IJIacyBa. B ciydante mo
wr. 223a or T3 IIpTHOMOIIHUKBT HMa/HAMA (da ce
uzbepe eOHa om nocoueHume onyuu) IPaBo Ha coOCTBEHA
MpeleHKa Jajy J1a TJIACYBa U 10 KaKbB HAYHH, KAaKTO U Aa
npasu /1a ue npasu (da ce uzbepe eOHa om nOCoYeHume

Draft resolution: “The General Meeting appoints
“Dragon Advisory” EOOD, UIC 204833664, to
conduct an independent financial audit of the annual
financial statements of the Company, for the year
ended 31.12.2023, on the recommendation of the
audit committee.«

Voting instructions: For, Against, Restrained, at
his/her discretion

10. Adopting a resolution under Art. 114, para 1,
point 2 from the POSA for approval of prolongation
of the term of the revolving credit agreement
concluded by the Company with “Bulgarian Property
Investment Trust” EAD, entered in the Commercial
register under UIC 103875474, approved with a
resolution of the General meeting of the shareholders
held on 28.02.2014., amended with a resolution of the
General meeting of the shareholders held on
05.12.2016 after presenting a reasoned report for the
expedience and the conditions of the credit by the
Board of Directors.

Draft resolution: “The General Meeting of the
Shareholders approves a prolongation of the term of
the revolving credit agreement concluded by the
Company with “Bulgarian Property Investment
Trust”” EAD, entered in the Commercial register
under UIC 103875474, until 30.06.2030.”

11. Miscellaneous.

Voting instructions: For, Against, Restrained, at
his/her discretion

[For each item on the agenda should be specified
only one of the listed voting instructions- “For”,
“Against”, “Restrained”, “at his/her discretion”.]

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy have/shall not
have (one of the indicated options should be chosen)
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization pertain/does not pertain
(one of the indicated options should be chosen) to
items included in the agenda pursuant to Art. 231,
para. 1 of the CA and not announced pursuant to Art.
223 and Art. 223a of the CA. In the cases of Art. 231,
para. 1 of the CA the Proxy is hereby authorized/not
authorized (one of the indicated options should be
chosen) to vote at his/her discretion and as he/she
considers appropriate. In the cases of Art. 223a of the
CA the Proxy is hereby authorized/not authorized
(one of the indicated options should be chosen) to
vote at his/her discretion and as he/she considers
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onuuu) MPCAJIOKCHUA 3a PpEHICHHUA IO JONBJIHUTCIHO
BKJIIOUCHHUTC BBIIPOCU B ITHEBHUSA PCI.

BbB Bpb3Ka ¢ ropaure npasa [IbJIHOMOITHUKBT UM [IPaBO
Ja TOANWCBA BCSKAKBH JOKYMEHTH, YIOCTOBEPSBAIIN
oOcTosiTencTBara Ha mpoBeneHoro OOmoO crOpaHne Ha
aKIMOHEPUTE W  B3ETHTE PELICHUs, BKJIIOYUTEIHO
MPOTOKOJIM, CHHCHK HA IPUCHCTBAIUTE HA 3aCEaHUETO
aKI[MOHEPHU U APYTH.

[I5THOMOIITHOTO BaXXH U B cnyqaﬁ Ha OoTJIaraHc¢ Ha 06H10T0
C’L6paHI/Ie Ha aKIIMOHCPUTE NOopaau JIUIICa Ha KBOPYM.

Ceriacuo ui. 116, an. 4 3IIILK npeynbiHOMOIIaBAaHETO
¢ U30pOEHHTE MO-TOpe MpaBa € HUII0XKHO.

Hara: ..... 2023 T.

3ABEJIE)KKU:

1. Axyuonepom — ynwviHomowumen ciedéa UPUHHO 0a
nocoyu eona om anmepHamuHo odaoenume
6b3MOANCHOCTNU 8 3aKAI0YUMENHAMA yacm Ha
NBIHOMOWHOMO.

2. Ynen na Cveema na oupexmopume Ha Jpyscecmeomo
Modxce da npedcmasnsisa akyuonep ¢ Obwomo cvopanue
Ha aKyuoHepume, HO CAMO 6 Cayyaume, KO2Amo
AKYUOHEP®LI € 8 NBLIHOMOWHOMO HAYUHA 34 21ACY8aHe No
8CeKU om 8bnpocume 68 OHe8HUs peo.

HUHCTPYKLNHU:

To3u Ookymenm npedcmagnasa ob6pasey HA NUCMEHO
NBIHOMOWHO 34 NPeOCmaAsisiéane HA  AKYuoHep Ha
pedosHomo 0bwo cvbpanue HA AKYUOHepume Ha
Hpyoicecmsomo, ceuxano 3a 30.06.2023 .

Texcmoseme MapKupanu 6 JHCobAMO NPeoCcmasnAsam
UHCMPYKYUU 30 NONBABAHE HA NbIHOMOWHOMO. Moas npu
nonvieame HA NLIHOMOWHOMO 04 ce 3anosHaeme ¢
mexkcma U 0a usnviHume me3u uHcmpykyuu. Tesu
UHCMPYKYUU ca 0A0eHu camo 3a eauie yiecHeHue u He

npeocmasnsigam — uacm — Om  CbOBPICAHUEMO  HA
NBIHOMOWHOMO, Nopadu Koemo cledga Oa 6voam
usmpumu  cled  NONBIBAHE ~ HA  CbOMBEMHAMA
uH@opmayus.

appropriate, as well as make/not to make (one of the
indicated options should be chosen) proposals for
resolutions on the additionally included items in the
agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art.116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: .... 2023

[Notes:

1. The shareholder-grantor should explicitly indicate
one of the alternatively given options in the
concluding paragraph of the power of attorney.

2. Member of the Board of Directors of the Company
may represent a shareholder at the General Meeting
of the Shareholders only in the cases when the
shareholder had explicitly indicated in the power of
attorney the voting instructions on each item on the
agenda.]

[INSTRUCTIONS:

This document represents a sample written Power of
Attorney for representation of a shareholder in the
regular general meeting of the shareholders of the
Company, that will be held on 30.06.2023.

The texts marked in yellow are just instructions for
filling in of the Power of Attorney. When filling in of
the Power of Attorney, please get acquainted with the
text and follow the instructions. These instructions are
only for your convenience and they are not part of the
content of the Power of Attorney, therefore they
should be deleted after filling in the corresponding
information.]

YITBJIHOMOIIMUTEJ / GRANTOR




