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MEXIUHEH ®PUHAHCOB OTUYET
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®EBPIUIEN TTPOITBPTUC AJICHUIL

OTYET 3A ®UHAHCOBOTO CbCTOAHUE
KbM 30 FOHH 2025
Bceuuku cymu ca npeicTaBeHU B XUIIAIH JIEBA, OCBEH aKO HE € IIOCOYEHO APYIo

[pnioxenne 30.6.2025 31.12.2024

AKTHUBU

Herexkyumu akTuBM

HmoTtH, MamiHN ¥ CHOPBIKEHUS 1.1. 16 592 18 336
WHBecTHIMOHHN UMOTH 1.2. 58074 84 054
Hematepuanuu aktusu 1.3. 3 3
O01110 HeTeKYIIH AKTUBH 74 669 102 393
Tekyumu akTUBH

Matepuanuu 3anacu 14. 66 259 60 351
Texymu THProBCKH U IPYTH B3EMaHUS 1.5. 4 660 4555
JlaHbIM 32 BH3CTAHOBSIBAHE 1.6. 106 1028
[Tapuunu cpecTBa U MAPUUHU €KBUBAJICHTH 1.7. 27 391 3671
O0110 TeKYIIM AKTHBHU 98 416 69 605
OBIIIO AKTUBH 173 085 171 998

COBCTBEH KAIIMTAJI U ITACHUB

COBCTBEH KAIIUTAJ

OCHOBEH KanuTas 1.8. 78 545 78 545
[Ipemun ot emucun 330 330
Pesepru 1.8. 17 299 17 299
®uHaHCOB pe3ynaTaT 28012 17 982
- Hampynanu neuanbu 16 409 8300
- Ileuanba 3a nepuooa 11603 9682
OBIIO COBCTBEH KAIIUTAJI 124 186 114 156
IMACHUBHU

Herekymu nacusu

Herekyuu ¢puHaHCOBM nacuBu 1.9. 34 967 44 798
O01110 HeTeKy U ACUBU 34 967 44 798
Tekylu nacuBu

Texymu ¢prHaAHCOBU ACUBH 1.10. 7117 6392
Texymu ThProBCKH U APYTH 3aIbIDKSHUS 1.11. 5017 3596
[TacuBm 1Mo TOTOBOPH C KIIMEHTH 1.12. 1749 3045
JlaHBYHH 3a1BIDKCHHS 1.13. 37 -
3axpIDKeHHs, CBBP3aHU C TIepcoHaa 1.14. 12 11
OO0 TeKYIIH NMaCUBHU 13 932 13 044
OBIIO NACHUBHU 48 899 57 842
OBIIIO COBCTBEH KAIIUTAJI U IIACUBH 173 085 171 998

Hacrosimusat ¢prnancos oT4eT ¢ 0100peH 3a 3zaBane 1 noamucan Ha 25 FOJIM 2025 ot nvero Ha
OEDBPIVIEU ITPOITBPTUC AJCULT:
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Kamen Kamenos EOO/]
Kpuctuna Iletpoa

¢ ynpasuren Kamen Iletpos Kamenos
W3nenHUTENEH TUPEKTOD ChcraBuTen

HpI/IJ'IO)KeHI/I}ITa Ca HEpa3ACJIHa YaCT OT HACTOAIIUA q)I/IHaHCOB OTHYCT.



®EBPIUIEN TPOITLPTUC AJICHULI

OTYET 3A BCEOBXBATHUA JOXO/
3A IIEPUOJIA, ITPUKJIFOUBAILL HA 30 FOHU 2025
Bceuuku cymu ca npeicTaBeHU B XUIIAIH JIEBA, OCBEH aKO HE € IIOCOYEHO APYIo

Ipunnoxenne

Hetnu npuxoau ot npoaaxou 2.1.1.
Hpyru noxonm 2.1.2.
Pa3xonu 3a BEHIIHU yCIIyTH 2.2.1.
Pa3xonu 3a amopTu3amust 2.22.
Pa3xonu 3a 3amaTé U OCUTYPOBKH 2.2.3.
Hpyru pa3xoau 3a neifHOCTTa 2.24.
banancoBa cTOWHOCT Ha MPOJAaEHU AKTUBU 2.2.5.
MEYAJIGA OT OIIEPATUBHA JEMHOCT

DuUHAHCOBU pa3Xxoau 2.2.6.

HETHA IIEYAJIBA 3A IIEPUOJA

OBl BCEOBXBATEH JOXO0/1 3A IEPUOJA

Hacrosmusar ¢punancoB oTdeT € o100peH 3a n3gaBane u noanucad Ha 25 FOJIU 2025 ot umeTo Ha

®EBPIUIEN IPOITLPTUC AJICHLI:
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Kpucruna Ilerposa
M3nbaHuTENEH TUPEKTOP CobcraButen

HpI/IJ]O)KeHI/IﬂTa ca HEpa3JcjiHa 4aCT OT HACTOAIIUA d)HHaHCOB OTYCT.
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®EBPIUIEN ITPOITBPTUC AJICHL]

OTYET 3A ITAPUYHUTE IIOTOIIN
3A IIEPUO/JIA, ITPUKJIFOYBAILL HA 30 FOHU 2025

Bceuuku CyMHU Ca NPE€ACTABCHU B XWJIAJU JIEBA, OCBCH aKO HE € ITIOCOYCHO APpYyTo

IIapuyHu MOTOLM OT ONIEPATHBHA JCHHOCT
IocThpIUleHNs: OT KOHTPAreHTU

[Inamanus Ha KOHTPareHTu

[Inamanus Ha IepcoHasa U 3a COLMAIHO OCUT'YPsBaHE
[Tnarenn manpnm (6e3 KOPIOPATUBHU AaHBIIH )
Bb3cranoBeHu nanbuy (6€3 KOPIOPATHBHU TAHBIIH )
Kypcosu pasnuku

HeTen napu4eH noTok 0T OnepaTUBHA JACHHOCT

INapuyHu MOTOLM OT HHBECTULMOHHA AEHHOCT
[Toxynky Ha HETEKYIIM aKTHBH
[ocTennenust oT mponak6a Ha HETEKYIIN aKTHBH

Heten napuyen noTok (M3M0/13BaH 32)/0T HHBECTHIHOHHA AeiiHOCT

INapuynu noTonu ot GUHAHCOBA Je{HOCT

[ocThIUleHHs IO TOJIyYEeHHU 3aeMHU

[Inamanus no Noay4eHu 3aeMu

[InaTeHn TMXBH U TAKCH MO MOITYyYSHU 3a€MU

Jlpyryu napuyHU NOTOLM MU3IOJI3BaHMU 3a (PUHAHCOBA JIeHHOCT

Herten Napu4€¢H MOTOK U3I0JI3BaH 3a (I)nHchosa }IeﬁHOCT

HeTHo U3MeHeHHe HA NAapUYHHUTE CPEeACTBA U NAPUYHUTE CKBUBAJCHTHU

IIapuynu cpeacTBa M napuyHu ekBuBajaeHTH Ha 1 AHYAPU

Iapuynu cpeacTea M napu4yHu ekBuBajdeHTH Ha 30 IOHU

Tpu.o- 30.6.2025 30.6.2024
KECHHUEC

7275 7086

(12 178) (16 874)

(78) (113)

(7 247) (362)

1028 478

) (C)

(11 205) (9 789)

(208) (388)

45051 -

44 843 (388)

6412 7708

(15 513) (1204)

(815) (540)

2 3)

(9 918) 5961

23 720 (4 216)

3671 6141

1.7. 27 391 1925
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Kpucruua [lerposa Kamen Kamenos EOO/{
P P ¢ ymnpasuren Kamen IlerpoB Kamenos
V3bIHUATENCH TUPEKTOP ChcTaBuTeN

HpI/IJ]O)KeHI/IﬂTa ca HEpa3JcjiHa 4aCT OT HACTOAIIUA d)HHaHCOB OTYCT.



®EBPIUIEN [TPOITBPTUC AJICUILL

OTYET 3A IIPOMEHUTE B COGCTBEHM A KAITUTAJI
3A IIEPMOJA, TIPUKJIIOYBAIILL HA 30 IOHH 2025
Bcuuky cymu ca peicTaBEeHU B XU JIEBA, OCBEH aKO HE € IOCOYEHO JPYro

Ocrtarbk kbM 31.12.2023 1.

IIpomenu B co6cTBeHust kanuTaJj 3a nepuoga 01.01.2024 — 30.06.2024 r.
Ieyan6a 3a nepuona

OO0 BceoOxBaTeH 10x01 32 nepuoaa 01.01.2024 — 30.06.2024 r.
Ocrtarbk kbM 30.6.2024 1.

Ocrarbk kbM 1.01.2025 1.

IIpomenu B co6cTBeHnst kanuTag 3a nepuoga 01.01.2025 — 30.06.2025 r.
Ileyan6a 3a nepuona

OO0 BceoOxBaTeH 10x01 32 mepuoaa 01.01.2025 — 30.06.2025 r.
JAuBuaeHTu

Ocrarbk kbM 30.6.2025 1.

OcHOBeH
KaIuTaJa

78 545

78 545

78 545

78 545

IIpemun
oT
eMHCHH

330

330

330

330

Oomm u

Apyru
pe3epBu

17 299

17 299

17 299

17 299

Harpynanun
nevyaJyion/
3aryom

9103
1874
1874
1874
10 977

17 982
10 030
11 603
11 603
(1 573)
28 012

HacTosmusT (MHAHCOB OTUET ¢ 0A00PEH 3a H3aBaHe U moxmucan Ha 25 FOJIM 2025 ot umero na ®EBPIIIEN ITPOIIBPTUC AJCHULI;
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Kpucruna IlerpoBa
W3nbiaHUTEIEH QUPEKTOP

HpI/IJ'IO)KeHI/ISITa ca HEpa3J€jiHa 4aCT OT HACTOAI A (be/IHaHCOB OTYCT.

Kamen Petrov

Kamenov
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OBINA UHO®OPMAIIUA

HanmeHoBaHHe Ha NPeINPUSTHETO
“@eppllneti [pomsptc” AJJCUILL

IIpaBHa ¢opma

AKIMOHEPHO JPY>KECTBO ChC CIEIMajHAa HWHBECTUIIMOHHA 1€ 32 CEKIOPUTU3UpPAaHE Ha HEJBH)KHUMU
umotu 1o cmuchia Ha 3[JCULJIC. JIpyxkecTBOTO € yupe/ieHO Ha YUpeauTeIHO ChOpaHue MPOBEICHO HA
15.07.2005 r. u e BucaHo B ThProBcKusi peructbp ¢ Pernenue Ne 1/28.07.2005 r. na Coduiicku rpajcku
cba 1o ¢.a. Ne 8851 ot 28.07.2005 r., Bnucano B Peructbpa Ha ThProBckuTe apyxectna moa Ne 95723,
toMm 1273, ctp. 149. JIpy>kecTBOTO € MpeperucTpupaHo B THProBCKUS PETHUCTHP KbM ATEHIHATA 1O
BriucBanusaTa Ha 08.04.2008 r.

EUK: LEI kon:
131457471 8945007YPORQOLYBU974

CbBet Ha aupextopute KbM 30.06.2025 r.

— Kpuctuna Jlumurposa IletpoBa — I3nbJIHUTENEH TUPEKTOP

— Cgsetna JIlumutpoBa AHrenoBa — wieH Ha ChBeTa HA AUPEKTOPUTE
— Henu Henenuesa /lunkoBa — uwieH Ha CbBeTa Ha AUPEKTOPUTE

CbcraBuTes1 Ha (GUHAHCOBHUS OTYET
Kamen KamenoB EOOJ] ¢ Ynpasuten Kamen Ilerpo Kamenos

OnuTeH KOMHUTET

— Amnemus Anrenosa-TymOeBa

— T'enosesa JlumutpoBa Kosauesa
— Becenun bopucos Bonennuapos

Jbp:kaBa Ha perucTpanus Ha MPeINPUsITHETO
Peny6nnka bearapus

banka Jleno3urtap
Tb Obb A/l

Cenanuiie u agpec HA perucTpanus
rp. Codus, Oyr. “Uepnu Bppx” 51b

Bpoii cayxurenn koM 30.06.2025 r.
4

IIpeamer Ha 1efiHOCT M OCHOBHA JEeHHOCT HA NMpPeANPUSITHETO

WNHBecTupane Ha mapuyHH CpeicTBa, HAOpaHW Ype3 W3JaBaHe Ha IICHHU KHIDKA, B HEABIKHMHU UMOTH
(cexropuTH3anys Ha HEABIKMMH MMOTH) TIOCPEJICTBOM ITOKYNKa Ha MpaBO Ha COOCTBEHOCT W ApPYTH
BEIIHM TNpaBa BbPXY HEIBW)KUMH HMMOTH, HU3BBPIIBAHE HA CTPOSXKHM U MOJOOpEHHs, C LI
MIPEIOCTABSIHETO UM 32 YIIpaBIIEHUE, OT/IaBaHE 1O/ HAeM, JIM3UHT WIN apeHIa U Mpoaakoara um.

Jdarta Ha puHaHCOBMA OTUYET
30.06.2025

Ilepnon Ha ¢puHAHCOBHUSA 0TYET — TEKYL IEPHOA
01.01.2025 —30.06.2025

Ilepnon Ha cpaBHuTeIHATA HHPOPMALUSA — IPEIX0CH NEPHOT
01.01.2024 — 30.06.2024

I[p}/)KeCTBOTO HE CbCTaBA KOHCOJIMAUPAH q)HHaHCOB OTYCT.



CBIIECTBEHHU CYHETOBOJHM ITOJIUTUKHA

ba3a 3a u3roresiHe HA (PUHAHCOBHUA OTYET

®unHaHCOBHUAT OTYET Ha J[py*KecTBOTO € cheraBeH B choTBeTcTBHE ¢ MC®O CYETOBOHU CTaHAAPTH,
paspaborenu u myonukyBanu ot ChBeTa 1o MexyHapoaau cuetoBoanu ctannaptu (CMCC) u npuetn
or Eppomneiickust cpto3 (MCDO, mpuern ot EC). [lo cmmcbna na maparpad 1, Touka 8 oT
JombnHutenHuTe pasnopendu Ha 3akoHa 3a CUETOBOJACTBOTO, MPHIOKHM B bbiarapus, TepMHHBT
»~MC®O cuetoBogHU cTaHAApTH, npuetd ot EC* mpeacraBisiBar MexIyHapOIHUTE CUETOBOIHU
crargaptu (MCC), npuetu B cbotBeTcTBHE ¢ Periament (EO) 1606/2002 na EBpornelickus mapiaMeHT
n Ha CbBera.

@OUHAHCOBUAT OTYET € ChCTaBEH B OBITapCKH JIeBa, KOETO € (PYHKIIMOHATHATA BaryTa Ha J[py»XecTBoTO.
Benuku cymu ca mpeACTaBeHH B XWISAH JieBa (XWJI. JIB.) (BKIIOUMTEIHO CPAaBHUTEIIHATA HHPOPMALHS),
OCBCH aK0 HE € MOCOYEHO JPYTO.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 CHCTAaBSHETO U JOCTOBEPHOTO MPEACTaBsHEe Ha MH(MOpMaNusiTa B
HACTOSIIHUS (PUHAHCOB OTYET.

PBKOBOACTBOTO € M3BBPIIMIIO OLIEHKA Ha MPUIOKUMOCTTA HA TIPUHLIMIA 33 ACHCTBALIO NpEeNNpUsTHE,
KaTo (pyHIaMEHTAJCH MPUHIHUII NPU HM3TOTBIHETO Ha (UHAHCOBHMSA OTYET. Ta3m oOleHKa oOXxBamia
nepuoaa no 30.06.2025 r. u moHe 12 mecena 3ananpen. Ha 6a3ara Ha Ta3u OlleHKa HE ca HaJHIE
(axTopu WK CHOUTHS, KOUTO J1a IOKa3BaT ChbMHEHHUSI OTHOCHO TIPHJIATaHETO Ha TO3W NMPUHIUI KaTo
0a3a 3a M3rOTBsHE Ha (PMHAHCOBUS OTYET.

Puckosere, npeq KOUTO € U3NPABEHO IPYKECTBOTO, ca OMICAaHU MoapoOHo B Jlokiana 3a neHHOCTTA.

Haii-3aaunmure CYCTOBOJHHN IIOJHUTHUKH, IpHIaraHu NpHU HU3rOTBAHETO Ha TO3U (1)I/IHaHCOB
OTYET, Ca NPECACTAaBCHU I10-A0TY.

CBIIECTBEHA HH®OPMAILIUA 3A CHETOBOJHATA INOJIUTUKA

EdexTu oTr npoMennTe B 00MeHHHTE KypcoBe

OyHKIMOHAHATA BaJlyTa Ha MNPEONpUATHETO € OBArapckusar JieB. BaiyraTa Ha NIpencTaBsHE BbB
(huHAHCOBHSA OTYET € OBJITapCKH JIEB.

HacrosmusT puHaHCOB OTYET € NPEeCTaBeH B XU JieBa (XU JIB.).

UyskaecTpaHHa BalyTa € BCsKa BalyTa pa3inyHa oT (GYHKIHOHATHATA BaJyTa HA MPEINPUITHETO.
Crhenkure B 4y)KIECTpaHHA BalyTa Ce BIHCBAT ITbPBOHAYAIHO BHB (PYHKIMOHATHA BalyTa, KaTO KbM
CcyMaTa Ha YyXJeCTpaHHaTa BajJyTa ce mpuiara neHTpanHus kypc Ha bearapcka Haponna banka (bHB)
3a ChbOTBETHATA BaJlyTa, KbM JlaTaTa Ha ClieJIKaTa.

KypcoBure pasnuky, Bb3HUKBAILM IPU YpexkaHe Ha MAapU4HU MO3ULMU WIM NPU NPEU34YHCIIIBaHE Ha
[apUYHUTE MO3MLUU Ha NPEANPHUIATHETO IO KypCOBE, pa3lIM4YHU OT Te3W, NPU KOUTO ca OuiIu
MPEU34YHCIICHU TIPH THPBOHAYATHOTO MPU3HABAHE MPEe3 MEPUO0/Ia MU B IPEAXOAHN (PUHAHCOBU OTYETH,
ce MpH3HAaBaT KaTo nedanda win 3aryda 3a nepuoja, B KOWTO ca Bb3HUKHAIH.

Koraro mapuuHa no3unus Bb3HUKBA B pe3yNTaT Ha CIENKa ¢ UyKJeCTpaHHA BallyTa U MMa MPOMSHA B
0OMEHHHS Kypc MEeXAY JlaTaTa Ha ClIeJIKaTa U 1aTaTa Ha YPexIaHeTo, Ce MOsSBSIBa KypCOBa pa3iHKa.

Pas3xoan

OmnepaTHBHUTE Pa3Xxoqy ce IPH3HABAT B Ieva0ara WiK 3arydata IpH IMOJI3BAHETO HA YCIYTHTE MM Ha
JaTata Ha Bb3HUKBAHETO HM.

JpyxecTBOTO OTYMTA ABa BHIA Pa3XOIH, CBbP3aHU C M3IBIHEHHUETO Ha JIOTOBOPHUTE 3a JOCTAaBKa Ha
YCIYyTH/CTOKH/C KIIMEHTH: PAa3XOJH 3a CKIIOYBAHE/TIOCTUTaHe Ha IOTOBOPA U Pa3XOH 33 U3IIbIHEHUE Ha
norosopa. Korato pasxoaute He OTTOBapsT Ha YCIOBHTA 332 pa3CpOYBaHE CHIIIACHO M3UCKBAHUATA HA
MC®O 15, cpmute ce mpu3HaBaT KaTo TEKYIIH B MOMEHTA HA BE3HUKBAHETO UM KaTo HAIPHMeEpP He ce
OYaKBa J1a ObJaT Bh3CTAHOBCHHU HJIM TIEPHOIBT HA Pa3CPOUBAHETO UM € JI0 €1HA TOTUHA.

CregHUTE ONIEPATUBHU PA3XOIH BUHATH C€ OTPa3siBaT KaTo TEKYI pa3xo]] B MOMEHTA Ha BE3HHKBAHETO
uMm:

— OOy ¥ aIMUHUCTPATUBHH Pa3xou (OCBEH aKo HE ca 3a CMETKa Ha KIIUEeHTA);

— Pasxonm 3a Opak Ha MaTepHAaIHH 3aIacy;

— Pasxonm, CBBp3aHU ¢ H3BIHEHHUE Ha 33 IBDKCHUCTO;

— Pasxonu, 3a KOUTO MPEINPHUITHETO HE MOXKE J]a ONPEACIH, Jalld Ca CBbP3aHHU C YIOBJIETBOPEHO WU
HEYIOBJICTBOPEHO 3aIbJDKCHHUE 32 H3ITBIIHEHUE.



Ipuxoau

JpyXecTBOTO NpU3HABA MPUXOJIH, 32 J]a OTPA3U MPEXBBHPISHETO Ha OOCIIaHU CTOKHM W/WJIM yCIyTH Ha
KJIMEHTH, B pa3Mep, KOWTO OTpa3siBa Bh3HATPAXKICHUETO, Ha KOeTO J[pyKecTBOTO O4aKBa Jia UMa MpaBo
B 3aMsIHA HA T€3U CTOKH W/WJIH yCIYTH.

OCHOBHHTE NMPHUXOH, KOUTO J[pyKEeCTBOTO reHEepHpa ca CBbP3aHU ¢ MPpoJax0da U OTHaBaHE O] HAaeM
Ha HEJIBXKUMH UMOTH.

3a 1a onpeeny Jalii U Kak Jia Mpu3Hae Npuxou, JIpyKecTBOTO U3MO03Ba CIACTHUTE 5 CTHIIKH:

1. UnenTuduiupane Ha J0roBopa ¢ KIMCHT

2. UnenTudunppane Ha 3abDKCHHUATA 32 U3TBIHCHUE

3. OnpenensiHe HA IIEHATA HA CAEIKAaTa

4. PaznpejeneHue Ha IIeHATa HA CJICJIKATA KbM 3a/IbJDKEHUSITA 32 U3ITbIHCHUE

5. [lpu3HaBaHe Ha MPUXOJUTE, KOTATO Ca yIOBJICTBOPEHH 3aIb/DKEHUSITA 32 U3ITbJIHCHUE.

IIpuxonure ce mpu3HaBaT WM B JA3JEH MOMEHT WM C TEUEHHE Ha BPEMETO, KOraTo WM JOKATO
JpyXecTBOTO YAOBIETBOPH 3aIBDKCHHATA 334 W3IMBIHEHHE, NMPEXBBPISHKH OOCIaHUTE CTOKH WIIH
YCJIYTH Ha CBOUTE KJIIMEHTH.

JpyXKecTBOTO MpU3HaBa KAaTo 3aIbJIKEHUSI IO I0rOBOP Bb3HArpa)/JIe€HUE, MTOJYyUeHO M0 OTHOUIEHUE Ha
HEYJOBIIETBOPEHH 3abJDKEHUS 3a U3IIBJIHEHUE U T'M NPEICTaBs KaTo APYTH 3a0bJDKEHUS B OTYETa 3a
¢uHaHCcOBOTO cChcTOsiHME. [lo chuIMs HauumH, ako JIpy)KeCTBOTO YIOBJIETBOPH 3aJbJDKCHHE 3a
W3ITBJTHEHUE, TIPEH /1a TOJTyYH Bb3HATPAXKACHUETO, TO TIPU3HABA B OTYETA 32 (PMHAHCOBOTO CHCTOSIHHE
WU aKTUB 10 JOroBOpa, MU B3€MAHE, B 3aBHCHMOCT OT TOBAa JAIM CE€ U3UCKBA HEIO IPYro OCBEH
OIPENEICHO BpeMe 3a MOJIy4aBaHE HA Bb3HATPAKIECHUETO.

[Ipuxoaure OT NHUXBH ca CBBP3aHH C MPEJOCTABEHH 3aeMH. 1€ ce OTYMTAT TEKyIIo MO MeToja Ha
e(eKTHBHATA JHXBA.

[Ipuxoaure OT AMBUACHTH C€ MPHU3HABAT B MOMEHTA Ha BH3HUKBaHE Ha MPABOTO 3a IMOJyyaBaHE HA
IUTAIAHETO.

[IppBOHAaYaNHO (MHAHCHpPAHUATA CE€ OTYHTAT KATO NPHXOAW 3a Obxemn nepuoiu (huHAHCHpaHE),
KOraTo MMa 3HAa4YHMTeNHa CHI'YPHOCT, 4e JIpy>ecTBOTO Ie MOaydr (PMHAHCHPAHETO W IIe H3ITBJIHH
YCIIOBHSATA, IPH KOUTO TO € oTmycHaro. @uHaHCUpaHe, Nensio 1a ooe3meT JpyKecTBOToO 3a TEKYIIO0
BB3HUKHAJIM Pa3sXoIH ce MPU3HaBA KAaTO IMPUXOA B CHIIUS IIEPHOJ, B KOWTO ca Bh3HUKHAIN Pa3XOIUTE.
OuHaHCcHpaHe, LETmo Ja KoMreHcupa [IpyKecTBOTO 3a HAmpaBeHH Pa3XOAu MO NPUIOOMBAHE Ha
aKTHBH, CE TPH3HABA KaTO MPHUXOJ] OT (PUHAHCHPaHE NPOMOPLIHOHATIHO HAa HAYMCIICHATa 3a HEepHOIa
aMOpPTHU3alMsl HAa AKTUBUTE, MPUIOOUTH C MOJTYYEHOTO (prHAHCHpPaHe.

Karo “Tlpuxomu oT mpojaxOu Ha mnpoaykius” B Ordera 3a BCEOOXBATHHS JO0XOJ C€ IOCOYBAT
NPUXOAUTE OT Hpojaxdara Ha m3rpageHure OoT [IpyKeCTBOTO HEABIKUMU HMOTH (amapTaMeHTH).
[IpuxoapT ce mNpu3HaBa clle HOTapUaHO IPEXBBPISHE COOCTBEHOCTTa BBbPXY HMOTa WIM IpU
NOJIy4aBaHe I’bJIHATa cyMa I10 A0Tr0oBoOpa 3a npoaxkda. B pa3sxoqHara yacT Ha OoTYeTa 3a BCEOOXBATHUS
JIOXOJ] CBIIUTE Ce M0COoYBAT KaTo ,,banaHcoBa CTOMHOCT Ha NMPOAANEHU aKTHBM, Thil KaTO pa3xoJuTe
MO0 TSAXHOTO NPUAOOUBAHE HE C€ MPEICTABAT 10 HKOHOMHYECKH EJIEMEHTH.

Karo ,,IIpuxoau oT yciyru” ce mpeacTaBsT NPUXOJUTE OT HAEMU Ha HHBECTULIMOHHHU UMOTH.

AKTHBH ¥ NIACUBH 110 JAOTOBOPH C KIIMEHTH

JpyXecTBOTO IpU3HABA aKTUBH /WM IACHBH IO JIOTOBOP, KOTAaTO €JHA OT CTPAHUTE IO IOTOBOpa €
M3MBIHIWIA 33ABIDKCHUATA CH B 3aBUCHUMOCT OT BpB3KaTa MEXIY ISHHOCTTa Ha MPENNpPUATHETO H
IUIAIAHETO OT KJIHMeHTa. JIpy»KeCTBOTO TPENCTaBsl OTHENHO BCSKO OE3yCIOBHO MPaBO Ha
BBb3HArpaXIeHHe KaTto B3eMaHe. B3emaHe e Oe3yCcIOBHOTO NpaBO HAa MPEANPHUITHETO Aa TMOJIYYH
BBb3HArpaXxaeHHe.

[NacuBu mo moroBop ce MpHU3HABaT B OT4eTa 3a (DMHAHCOBOTO CBHCTOSIHUE, aKO KIHEHT 3arulamia
BB3HATPaXKICHNE WM APY)KECTBOTO MMa IPaBO Ha BB3HAIPaKICHHE, KOETO € Oe3yCIIOBHO, MPEaH 1a €
IPEXBBPJICH KOHTPOJIA BEPXY CTOKATA MIIH yCIIyrara.

JpyXecTBOTO NpH3HABa aKTHBH IO JOTOBOP, KOI'aTO 3aIbIDKEHHATA 32 M3ITBIHEHHIE ca YIOBICTBOPCHU
U TUTAIAHETO HE € IBJDKUMO OT CTpaHa Ha KIMEHTA. AKTHB IO JIOTOBOP € IIPABOTO Ha MPEANPUSITHETO
Ja TOJIyYd BB3HArpaXxIeHHEe B 3aMsHA Ha CTOKUTE WIH YCIYTHTE, KOWTO TMpPEINpUSITHETO €
IPEXBBPIIMIIO HA KIIUCHT.

[ocnensamo JpyxecTBOTO omnpenens pa3Mepa Ha 00e3leHKaTa 3a aKTHB T10 JOrOBOPa B CbOTBETCTBHE
¢ MCDO 9 ,,®uHaHCOBH UHCTPYMEHTH .



Texkyly 1 HeTeKyIIM AKTUBH

AKTUB ce Ki1acupuuupa KaTo TeKyIll, KOraro 0TroBaps Ha HIKOW OT CIeIHUTE KPUTEPUHU:

— OYaKBa Ja peaju3upa aKkTHBa WIM Bb3HAMEpsiBa Ja IO Npojajae WM YHoTpeOu B CBOS HOpMasleH
OIEPATUBEH LIUKbJI;

— I'bP’KM aKTHBA IPEAUMHO C LieJI ThPTyBaHe;

— OYaKBa Ja pealn3upa aKTHBa B paMKHUTE Ha ABAHAJIECET Mecela cie]] Kpasi Ha OTYETHHS TIEPHOT;

— aKTUBBT € MapU4YHU CPEICTBAa WM MapUYHM E€KBUBAIEHTH (cbIiiacHO nedununuara Ha MCC 7),
OCBEH aKO 3a aKTHBa HsIMa OrpaHMYeHHe 1a ObJe pasMEHsH WM M3IO0JI3BaH 32 YPEXKIaHe Ha MacuB B
NPOABIDKEHUE Hali-MaJIKO Ha JIBaHAJIECeT Mecella Cllell Kpasi Ha OTUETHUS NIEPUOLI.

AKTUB ce KiIacupuIMpa KaTo HETEKyIl ako He OTroBapsi Ha KPUTEpUHUTE 3a KiIacUpHUIUpaHe KaTo
TEKYIIL.

I/IMOTI/I, MalluHU U CHOPbIKECHUA

AKTHUBH C€ OTUUTAT KaTO UMOTH, MAIIMHU U ChOPBKEHUS KOraTo 0TroBapst Ha kpurepuute Ha MCC 16
3a MpU3HABaHe U UMarT lLieHa Ha NpuIo0uBaHe, paBHa WM 110-BUcoKa oT 700 1B. AKTUBHUTE, KOUTO UMAT
[leHa Ha MpUAOoOMBaHE IMO-HHCKAa OT IIOCOYEHATa, c€ OTYMUTAT KAaTO TEKYIIM pasxolu 3a IMepuoja Ha
npuaoOuBaHe B CHOTBETCTBHE C OJOOpEHATa CYETOBOAHA IIOJIMTHKA. BCeKHM HWMOT, MalluHa |
ChOPBKEHHE Cce€ OLEHsBa MpH MNpUAOOMBAaHETO My IO IIeHa Ha MNpHAOOMBaHE, ONpejaeieHa B
choTBeTCTBHE ¢ M3nuckBanusita Ha MCC 16.

HNmotute, MamMHUTE M CHOPBKEHUATA C€ OLEHABAT ITHPBOHAYAIHO IO LIEHa Ha NpuaoOuBaHe,
BKJIIOYBAIlla IOKy[IHAaTa I€Ha, KaKTO M BCHYKM IIPEKH pa3XxoAu 3a IPHUBEXKIAHETO HAa aKTHBa [0
MECTOTIOJIOKEHHETO U B ChCTOSHUETO, HEOOXOAMMH 3a HEroBara eKciuioatanus. Bceku otneneH uMmor,
MallliHa, ChOPBKEHUE UM 000pyIBaHe Ce IIPU3HaBa 3a aKTHB, CAaMO aKO € BEPOSITHO NPEANPUATHETO Ja
NoJy4H B ObJeIe HKOHOMHYECKH U3TOJH, CBBP3aHH C aKTHBA, U IIEHATa Ha MPUIOOMBAHE HAa aKTHUBA
MOXKe J1a ObJie Ha/Ie)KTHO OL[CHEHA.

[ocnensamy pa3xonu, CBbpP3aHH C OTICNIEH UMOT, MallliHA U ChOPHKEHHE, CE€ OTYUTAT B YBEIMUCHUE
Ha OajlaHcoBaTa CTOMHOCT Ha aKTHBa, aKO € CIa3eH NPUHLUMIBT Ha Ipu3HaBaHe omnpenened B MCC 16.
Paxoaute 3a Texymoro oOciayKBaHE Ha MMOTH, MALIMHU U CHOPBKEHHUS C€ OTUMUTAT B Iedanda WU
3ary0a B MOMEHTa Ha U3BBPIIBAHETO UM.

banancoBaTta CTOIHOCT Ha JaJieH UMOT, MalllMHA ¥ ChOPBHKEHHUE C€ OTIHCBA IIPU NMpoAaxkda Ha aKTUBa
WIN KOTaTO HE C€ OYaKBAT HUKAKBU JPYrM MKOHOMHYECKH W3TOIM OT M3IMOJ3BAHETO HAa aKTHUBA, WU
npu 0CBOOOXIaBaHE OT aKTHBA.

[NewanOaTa nnu 3ary6ara, Bb3HHUKBAIA OT OTIHCBAHETO HA UMOT, MalllMHA M ChOPBKEHUE CE BKIIIOYBAT
B Ievanbara Wi 3arybara, KOraro akTUBBT ce ornuire, ocBeH ako MC®O 16 He n3uCKBa Apyro npu
nponax0a u obpareH nu3uHr. [leyanburte wiam 3aryOuTe, BB3HMKBALIM IIPH OTIUCBAaHE HAa HMOT,
MallliHa WJIH CBOPBXKEHHE C€ ONpPEIeNAT KaTo pasiuKa OT MEXAY HETHHUTE IOCTBIUIEHHUS OT
npojaax0ara, ako MMa TakuBa, U OajaHcoBaTa CTOMHOCT Ha aKTUBA.

[TocnenBaiioro oLEHsABaHE HAa HMMOTHUTE, MAIMHUTE M CHOPBXKEHUSATAa CE€ M3BBpLIBA IO MOJENa Ha
NpEeOoLeHKaTa, T.€. M0 MPEOLIeHeHa CTOMHOCT, KOSTO € paBHAa Ha CIIPaBeUIMBaTa CTOMHOCT KbM JaTara
Ha MPEOLICHKa, HaMalleHa C HaTpyMaHUTE B MOCIEICTBIE aMOPTH3AIMU 1 3aryOn OT 00e31eHKa.
HmotuTte, MallMHUTE U CHOPBKEHUATA C€ aMOPTU3UpPAT 110 JIMHEHHUS METO[ 3a IIepHO/ia Ha OYaKBAHUS
MOJIE3€H KHUBOT.

Pasxonmure 3a m3rpakaaHe Ha HEIBIDKIMH UMOTH, KOUTO APYKECTBOTO IPABH, Ce KJIACHUIUPAT KaTo
“Pazxomu 3a mpupobuBaHe Ha [IMA”, a mpu TAXHOTO 3aBBpIIBaHE M OTJABaHE [0 HaeM,
HOBOIIPUIOOHTUTE MIMOTH C€ TPAaHCHOPMHUPAT B HHBECTHIIMOHHNA HMOTH 10 CE0ECTOMHOCT.

CpenHuAT TOJIe3eH JKMBOT B TOJAMHU 32 OCHOBHHUTE I'PYNH HETEKYIIH MaTepUAlHW aKTHUBH, € KAaKTO
cleqBa:

I'pyna T'opuHu
MamHu U ChbOpBHKEHUS 10
KommiorspHa TEXHUKA 2
O063aBex1aHe 1 MTHBEHTAP 7




HemaTtepuajiHu akTHBH

[IpennpusiTueTo OTYUTAa pasrpaHUYMMUTE HEMAPUYHHM aKTUBH 0Oe3 ¢u3mdecka cyOCTaHIMS KaTo
HeMaTepUaIHU aKTUBH, KOTaTO OTTOBApPAT HA ONpPEeNICHHEeTO HAa HEMAaTepHaleH aKTHB U KPUTEPUHTE 32
npusHaBane ¢popmynupanu B MCC 38.

HemarepuasneHn akTUB ce NpHU3HABA, aKO € BEPOATHO, Y€ NPEANPHUATUETO ILIE MOJYy4Yd OYaKBAaHUTE
ObJeI NKOHOMUYECKHU II0JI3U, KOUTO Ca CBBP3aHU C aKTHBAa U CTOWHOCTTa Ha aKTHBA MOXeE Ja ObJe
olpeJiesieHa Halexk THO.

[IppBOHAYATHO HEMATEPHATHUTE AKTUBH C€ OTYUTAT IO LIeHa Ha MPUI00HBaHe.

Lenara Ha npuaoOuBaHe Ha OTAEIHO NPUAOOUT HEMaTepHalieH akTuB ce onpeaens cbriacio MCC 38
Y BKJIIOYBA:

— IIOKyIIHaTa IIeHa, BHOCHUTE MHUTa U HEBB3CTAHOBUMUTE IAHBLM BBPXY MOKYIIKATa,ThPrOBCKUTE
OTCTBIIKH 1 padaTu ce MpUcrajar; u

— BCSKaKBH CBBP3aHM Pa3XOAHM 3a MOATOTOBKATA HA aKTHBA 32 HErOBOTO OYaKBAHO M3IOJI3BAHE.
[locnenBamuTe pa3xoAd, KOUTO BB3HUKBAT BBB Bpb3Ka C HEMAaTepUAIHUTE AaKTUBU CJel
I’BPBOHAYATIHOTO MPU3HABAHE, CE MPU3HABAT B OTYETa 32 BCEOOXBATHUS JOXOJ B IIEPUOJA HA TAXHOTO
Bb3HUKBaHE, OCBEH aKO OTroBapsT Ha IPUHLUIA HAa IpPU3HABaHE, KOTaTo Te3U pa3Xxonu ce
KaIllUTaJIu3Hupar.

AMopTH3aLusiTa c€ U3UUCIIABA, KaTO C€ M3I0JI3Ba JMHEHHHUAT METO/ BPXY OLICHEHMS I10JIE3€H CPOK Ha
OTJCITHUTE aKTHUBHU.

[TocnenBaiioTo oleHsABaHE HAa HeMaTepUAIHUTE aKTHBU CE€ M3BBpIIBA [0 MOJENa Ha NpeolleHeHaTa
CTOHHOCT, KOSITO KbM JlaTaTa Ha IIPEOLIeHKAaTa MIPeJICTaB/IsBa TsAXHATa CIpaBeyIuBa CTOMHOCT.
N30paHusT mpar Ha ChIIECTBEHOCT 3a HEMaTepUAHUTE aKTUBH Ha J[pyxecTBOTO € B pasmep Ha 700
(cemeMcTOTHH) JIB.

O0e3nenka Ha akTUBHUTE HA J[pyxkecTBOTO

WNHauBuayanHUTe akKTUBU WIW €IUHUINTE, TeHEPUPALTH MApUYHH TOTOIH, CE TPETJIekKIaT 3a HATNIUe
Ha HMHIMKAIMK 3a 00e3leHKa Ha CTOMHOCTTAa MM BEIHBK TOAHWIIHO KbM JaTaTa Ha M3TOTBSHE Ha
TlNogumiaus hUHAHCOB OTYET, KAKTO M TOTaBa KOTaTo ChOWUTHS MIIM IPOMSTHA B OOCTOSITENICTBA TIOKA3BaT,
4e MPEHOCHATa CTOWHOCT HA AKTHBHUTE MOXE J1a He ObJIe Bh3CTAHOBEHA.

B cinydaute, B KOUTO Bb3CTaHOBMMATa CTOMHOCT Ha JIaJICH aKTUB € MO-HUCKA OT HeroBaTa OajiaHCOBa
CTOMHOCT, OaJlaHCOBaTa CyMa Ha aKkTHBA Clie/[Ba Ja Objie HaMajeHa 10 pa3Mepa Ha Bh3CTaHOBUMATa MY
croitHocT. TOoBa HamalneHue MpeJICTaBIsABa 3ary0a OT 00e3IeHKa.

Bb3cranoBMMaTa CTOMHOCT MpEACTaBIIABA IO-BHCOKAaTa OT CIIpaBeUIMBaTa CTOMHOCT, HaMalleHa C
pasxonuTe 3a MpoAakOa Ha aKkTHUBa M CTOWHOCTTa B ymoTpeba, Oa3upaHa Ha ceraiiHaTa CTOWHOCT Ha
MPOTHO3UPAHKUTE OBJACHIM MAPUYHU IOTOLM, OYAKBAHM Jia C€ MOJy4YaT OT aKTHBa B PAMKHUTE Ha
TMOJIE3HUSI MY CPOK Ha T'OJTHOCT.

C U3KIIIOYEHHE Ha pEemyTalusITa 3a BCUYKH OCTaHAIM aKTUBU Ha [[py»ecTBOTO KbM BCAKa JaTa Ha
OTueTa PBHKOBOJCTBOTO TMPEIICHSBA /Al ChIIESCTBYBAT HMHIWKALMU, Y€ 3arybara OT O0Oe3IlICHKa,
MpU3HATa B MIPEAXOIHH FOJIMHHU, MOXKE BEUE J1a He CHIIECTBYBA WU Ja € HaMaJeHa.

NHBeCTHIMOHHUA UMOTH

Karo wmuBectuimonnu umotu cbriiacio MCC 40 ce oTYuTaT 3eMH W/WIH CTpajd, W/HIH YacTH OT
Crpajii, KOUTO C€ JBPIKAT MO-CKOPO C I TMOJy4YaBaHE Ha MPHUXOJU OT HAEM HIIM 33 YBEJIUYaBAHE
CTOMHOCTTAa Ha KamuTajla WiIH 3a JBere. MIMOT, KOWTO ce u3rpaxaa Wiu pa3paboTBa 3a ObICIIO
M3I0JI3BaHe KATO MHBECTHIIMOHEH UMOT ChIIO C€ OTYNTA KATO HHBECTUIHOHEH HMOT.

MHBecTUIIOHEH MMOT Ce€ NMpH3HaBa KaTO aKTHB CaMO KOTaTro € BEPOSTHO OBACIIUTE WKOHOMUYECKH
W3roJiv, MPUIKCBAHU MY Jia CE MOJydaT B MPEANPUITHETO U IIeHATa My Ha NMpUI00UBaHE MOXE J1a Ce
OIIEHH JJOCTOBEPHO.

MHBECTUIIMOHHUTE UMOTH CE€ OLIEHSBAT IThbPBOHAYAIHO TI0 [I€HA Ha MPUAOOMBAHE, KOSTO BKIIOYBA M
pasxoauTe 10 crenkara 3a npuaoousane csriaacio MCC40.

Cnex THpPBOHAYANIHOTO TMPU3HABAHE WHBECTHUIIMOHHUTE KMMOTH C€ OTYMTAT MO MOJeNna Ha
cIIpaBe]IMBaTa CTOMHOCT.

CrpaBeanuBaTa CTOHHOCT IMpPEICTaBIsIBa Hai-BEpOsITHATA LiEHA, KOSITO MOXKE Ja ObJe MoilydeHa Ha
nasapa KbpM jJarara Ha ['ouiHus UHAHCOB OTYET.

IIpomeHnuTe B cnpaBeiBaTa CTOWHOCT HA WHBECTHIIMOHHUTE WMOTH C€ OTpa3sBaT B Medanda Win
3aryoa.



ITocnenBamuTe pa3xoau, CBbpP3aHU C WHBECTUIIMOHHHM HMOTH, KOMTO BeYe ca IpPU3HATH BbB
(uHaHCOBHTE OTYETH Ha J[pyKeCTBOTO, ce PHOABAT KbM OalaHCOBATa CTOMHOCT HA UMOTHUTE, KOTaTo €
BEPOSTHO J[py)XeCcTBOTO Ja moyiyud ObAELIM MKOHOMMYECKM M3rOJH, HAJBMIIABAIIM IIbPBOHAYAIHO
OLIEHEHaTa CTOMHOCT Ha ChILECTBYBAILUTE UHBECTULIMOHHU UMOTH.

[punoburute ot JpyXecTBOTO 3eMH, BBPXY KOHTO LIE C€ HU3rPaXIAT Crpagu, KOMTO OTroBapsAT Ha
YCIIOBHATA 32 MHBECTHLMOHHH HMOTH, C€ NPEACTAaBIAT B OajaHca KaTO HMHBECTUIIMOHHHM HMMOTH IO
TSAXHATA CIPaBeIINBa CTOHHOCT.

MarepuaiHu 3anacu

Korato ca Hanuiie eAHOBPEMEHHO CIETHUTE YCIOBUSI:

— JPYXECTBOTO MPHAOOMBA 3eMs, BBPXY KOATO WI€ C€ H3rPaXgaT Crpagd (amapTaMeHTH), YUUTO
CTOMHOCTH 11€ C€ Bb3CTAHOBAT NPEIUMHO upe3 Npojakoa; u

— OanmaHcoBaTa CTOWHOCT Ha 3eMsTa IlI€ c€ Bb3CTAHOBH MPEAMMHO Ype3 HeiHaTa Mpojakda Wil 4ype3
npojaxxdaTa Ha IPABOTO Ha CTPOEXK BBPXY Hesl, 3a¢[HO C mpojaxkdaTa Ha M3TPaJCHHUTE BBPXY Hes
crpany;

JIPY>KECTBOTO IIPECTaBs Ta3M 3eMs B OasaHca KaTo TeKyll akTuB (‘“HeszaBbplieHo Npon3BOICTBO” WK
“Ilpoaykums”) — eJIeMEeHT Ha ceOeCTOMHOCTTa Ha U3TpaXKaallaTa ce WM MOCTpoeHa Beue crpana. Karo
eJIeMEeHT Ha ceOecTOIHOCTTa 3eMsTa ce PEeACTaBs 10 HelHaTa 1ieHa Ha IpUI00UBaHe.

Karo “IIponykums” B OanaHca ce MOcCOYBa CEOECTOMHOCTTa HAa W3rpajicHuTe OT J[pyKecTBOTO
HEJBUKMMHU UMOTH, YUATO CTOMHOCT 111€ C€ Bh3CTaHOBH Upe3 poaaxoa.

M3nucBaHeTo Ha MaTepHUaJHU 3allacy e OLIEHsBA II0 KOHKPETHO OIpeesieHa CTOHHOCT.

I[OXO[H(I Ha HACTH JIUIA

I[OXOI[I/ITC Ha HAaCTH JIMIa BKJIOYBAT:

— BB3HarpaXxXJacHusATa, mp€aoCTaBEHU OT APYKECTBOTO Ha II€PCOHAJIa B 3aMsHa Ha MMOJIOKEHUA OT HETO
TPYA,

— BB3HArpaXJACHHATA 10 JOTOBOPH 3a YIIPABJICHHUE U KOHTPOJI;

— BB3HaArpaXXJCHHUsATA [0 U3BBHTPYAOBU IMPABOOTHOIICHHUS HAa HACTH JIUIIA.

I[py)KeCTBOTO HsMa TIOJIMTHKA 3a HAYUCIIKIBAHC Ha ABJITOCPOYHM AOXOAW Ha II€pCOHaIa, Iopaau
HECBIIECTBECHU UM Pa3MEp U HUCKaTa CpE€AHA Bb3PaCT HA HACTUTE JIUIIA.

3&,Z[T)H)KeHHH KbM II€PCOHAJTT BKIIIOYBAT 3aABJDKCHHA Ha APYKCCTBOTO IO IMOBOJ Ha MHHAI TPYA,
IMOJIOKEH OT HACTUd NEPCOHAN, U CBHOTBETHHUTE OCUT'YPUTCIHU BHOCKH, KOHUTO C€ HU3UCKBAT OT
3aKOHOAAaTCJICTBOTO.

DHUHAHCOBM MHCTPYMEHTH
Ilpusnasane u omnuceane

@DUHAHCOBUTE aKTUBU M (PMHAHCOBUTE MACUBU C€ IPU3HABAT, KOraTo J[pyKeCTBOTO CTaHE CTpaHa IO
JIOTOBOPHUTE YCIIOBHS Ha (PUHAHCOBHS UHCTPYMEHT.

®uHAHCOBUTE AKTUBU CE€ OTIHCBAT, KOraTO JOTOBOPHHUTE IIpaBa BbPXY MNapUYHUTE MOTOLM OT
(hMHAHCOBHSA aKTHB U3TUYAT WM KOraTo (PMHAHCOBHUSAT AKTUB U MO CHIIECTBO BCUYKU PUCKOBE U M3TOIU
ce MPEXBBPIIAT.

DUHAHCOBUTE MMACHBU C€ OTIIMCBAT, KOraTo 3aJIbJKEHHETO, ITOCOYEHO B JOI'OBOPA, € W3IIBJIHEHO, €
OTMEHEHO WM CPOKBT MY € H3TEKBbIL.

Kﬂacu(j)ukauuﬂ U nNbpeOHAYAIHO OYeHsaBaAHe Ha ¢MH(1HCO6Z/I akmueu

[IspBOHAYATHO (PUHAHCOBUTE AKTHBH CE OTYMTAT IO CHPABEUIMBA CTOMHOCT, KOPUTHPAHA C PAa3XOJIUTE
Mo CJEJIKaTa, ¢ U3KIIYCHUE Ha (DMHAHCOBUTE aKTHBU MO CIPABEUIMBA CTOWHOCT Mpe3 TedandaTa uin
3arybaTta M TBPrOBCKUTE B3EMaHHs, KOUTO HE ChIbpPKAT ChINECTBEH (PUHAHCOB KOMIIOHEHT.
[IbpBOHaYaHATA OIlCHKA HAa (PMHAHCOBUTE AKTHBH MO CHpaBelJIMBa CTOHHOCT Mpe3 Medandara WIn
3arybara He ce KOpPHTHpa C pa3XOJHUTe IO CHAENIKaTa, KOUTO C€ OTYMUTAT KaTO TEKYIIH Pa3XOJIu.
IIspBOHaYaHATa OIIEHKA HAa TBHPIOBCKUTE B3EMaHUs, KOWTO HE CHABPKAT CHIIECTBEH (UHAHCOB
KOMIIOHEHT IIPe/ICTaBIIsIBA [IeHaTa Ha cienkarta cbriacHo MCOO 15.

B 3aBUCHMMOCT OT HauMHa Ha MOCJIEBAIO OTYUTAHE, (UHAHCOBUTE AKTUBH CE KJIACU(UIIUPAT B €HA OT
CIICTHUTE KaTeTOPUHU:
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- IBJITOBH MHCTPYMEHTH 110 aMOPTH3HpaHa CTOMHOCT;

- (PMHAHCOBM aKTHBH II0 CIIPaBEINBA CTOMHOCT Ipe3 Ievandara mim 3aryoara;

- (UMHAHCOBM AaKTHUBH IO CIpaBEIJIMBAa CTOWHOCT IIpe3 APYr BCceoOXBaTeH HOXOH € WiIH 0e3
pexyacupuKamyst B IedandaTa IWIM 3arydara B 3aBHCHMOCT Iajdd Ca IBITOBH WM KaIlUTaJIOBU
UHCTPYMEHTH.

Knacudukanusra Ha GHHAHCOBUTE aKTHBU Ce ONpeens Ha 6a3aTa Ha CICTHHUTE ABE YCIOBUS:
- Ou3Hec MOAENbT Ha J[py »KeCTBOTO 3a yIpaBieHHE Ha (PUHAHCOBUTE aKTHUBH;
- XapaKTepUCTHKHUTE Ha JOTOBOPHHUTE NAPHYHHU ITOTOLM Ha (PUHAHCOBHS AKTHUB.

Benukn npuxony W pa3xonM, CBBP3aHU ¢ (PMHAHCOBUTE aKTHBH, KOMTO ca IPH3HATH B Iedaibara U
3ary0ara, ce BKJIIOYBAT BbB (PUHAHCOBH pPa3xoa, (MHAHCOBH NPUXOIW WM JPyrd (PUHAHCOBH
NO3UIINHU C U3KITIOYEHNE Ha 00e3leHKaTa Ha THPrOBCKUTE B3EMaHMs, KOSTO C€ MPEACTaBs KaTo IPYTH
pasxoau B OTYETa 32 BCEOOXBATHUS JOXOI.

HOCJZ@@GCZWO OY€EHABAHEe HA qbuHchoeume akmueu

[Ipouenture Ha OYakBaHHWTE 3aryOM ce OCHOBaBaT Ha MPO(WINTE HA IDIAIIAHKATA 33 IPOAAXKOH 3a
nepuoJ oT 36 Mecema MpeAd HAYAJIOTO HA TEKYIMS OTYETeH MNEepHOJ, KaKTO U Ha CHOTBETHHUTE
UCTOPUYECKU KPEIUTHU 3ary0M, HacThIMIM Ipe3 TO3M INepuoA. lcTopudyeckuTe CTOHMHOCTH Ha
3aryOuTe ce KOpurupaT, 3a Ja oTpas3sBaT TeKyllaTa M IpOrHO3HaTa wuHGpopMamms 3a
MaKpOMKOHOMUYECKUTE (DAaKTOPH, KOUTO BIUSAT BBPXY CHOCOOHOCTTa Ha KJIMEHTUTE Ja YpexnaaT
B3EMaHHATA.

Lvazoeu uncmpymenmu no amopmusupana CmouHocm

OUHAHCOBUTE aKTHBH CE€ OLCHSABAT [0 aMOPTH3HMPaHA CTOMHOCT, aKO aKTHBUTE U3IIBJIHSABAT CIIEIHUTE
KPHUTEPHHX 1 HE ca OIPEICIICHN 3a OLCHIBaHE 0 CIIpaBeUINBa CTOWHOCT Ipe3 revandaTa u 3arybara:

- JIPY’)KECTBOTO YIpPaBisiBa AKTHBUTE B pAMKHTC HA OW3HEC MOJIEN, YHUATO LeN € Ja IbpPKU
(hMHAHCOBHTE aKTUBU U Ja CHOMPA TEXHUTE JOTOBOPHHU MapHYHH MOTOLH;

- CBIVIACHO JOTOBOPHUTE YCIOBHS Ha (DMHAHCOBUS aKTHB Ha KOHKPETHH JATH BBH3HUKBAT HMAPHIHU
MOTOLM, KOWTO Ca EIUHCTBEHO IUIANIaHWs 1O TJIABHHLA W JIMXBa BBPXY HEMoraceHara cyma Ha
TJIaBHUIIATA.

Ta3u kareropusi BKJIIOYBA HEJIEpUBATHBHU (PMHAHCOBU aKTHBM KaTO 3a€MH M B3eMaHUs C (pUKCHpaHU
WIN ONpENeTMMH IUIAIAHWS, KOWTO HE C€ KOTHpPAaT Ha aKTUBeH mazap. Ciel IbpBOHAYAIHOTO
NpU3HABaHE TE CE OICHSIBAT MO aMOPTU3MPaHA CTOMHOCT C W3MOJI3BaHE HAa METO/a Ha e(peKTHBHATA
nuxBa. JIMCKOHTHpaHe HE ce HM3BBPIIBA, KOrato €peKThT OT HEero € HEeCHIIECTBEeH. JIpy»KecTBOTO
kinacuuIMpa B Ta3W KaTeropus MapUYHUTE CPEACTBA, THPrOBCKUTE W JIPYTHM B3E€MaHUS, KaKTO M
peructpupand Ha OopcaTa OOJUranyy, KOUTO Npead ca OWiM KIacUpHUUUpand Kato (UHAHCOBU
aKTHBH, IbPKaHU J10 najex B cboTBeTcTBHE ¢ MCC 39.

preoecxu B3eMAHUA

TBProBckUTE B3EMaHUs ca CyMHU, ABJDKUMHU OT KJIIMEHTH 3a IIPOAAJEHU CTOKH WIH YCIIyTH, U3BBPLICHU B
o0MYaiiHUs X0 Ha CTONaHcKaTa AeiHocT. OOMKHOBEHO T€ C€ JBIDKAT 33 ypeKIaHe B KPaThK CPOK H
CJIEZIOBATEIHO ca KiIacu(pULUUpaHu KaTo TeKyUIH. ThbproBCKUTE B3€MaHUs ce€ NPU3HABAT I'bPBOHAYAIHO
B pa3Mmep Ha 0€3yCJIOBHOTO BB3HArPaXKAEHHE, OCBEH aKO CBHABPKAT 3HAYMTEIHHM KOMIIOHEHTH Ha
¢unaHcupaHe. J[pyKecTBOTO IbP)KU THPTOBCKUTE B3EMaHHS C 1IN CHOMpaHe Ha JOTOBOPHHUTE MAPUIHH
MOTOLM M CJEJOBAaTeTHO T'M OLEHSIBA 10 aMOPTH3MpaHa CTOWHOCT, KAaTO W3MOJ3Ba METOJa Ha
edexTrBHATA JUXBa. JJUCKOHTHpaHE HE ce U3BBPILIBA, KOraTo €(PEeKTHhT OT HETO € HECHIIECTBEH.

DunaHCco8U AKMUBU NO cnpaee()ﬂuea CIMOUHOCT npes newanbama unu 3(12)/6(11’}161

@OUHAHCOBU aKTHBH, 32 KOHTO HE € IPUIOKHAM OU3HEC MOJIET ,,IbPXKAHHU 32 CHOMpaHe Ha JOTOBOPHHTE
HNapuYHA TOTOIM WM OW3HEC MOAeN ,AbpKaHH 3a ChOMpaHe M Mpomax0a“, KakTo M (pUHAHCOBH
AKTUBH, YMHUTO JOTOBOPHH MAapUYHU MOTOLM HE Ca €JUHCTBEHO IUIAINAHHSA HA TJIABHHLA U JIUXBH, CE
OTYHUTAT IO CHPaBEINBAa CTOWHOCT Mpe3 MevandaTta Wi 3arydarta. Benukn nepuBaTHBHE (PUHAHCOBH
MHCTPYMEHTH C€ OTYUTAT B Ta3U KaTErOPHA ¢ U3KJIIOYCHUE HA TE€3U, KOUTO Ca ONpeesIeH! U €(PeKTUBHU
KaTOo XePKUpaIly HHCTPYMEHTH U 38 KOMTO ce MpularaT N3MCKBAaHUATA 3a OTYMTAHE Ha XEHKUPAHETO.

[IpomenuTe B crpaBeiMBaTa CTOMHOCT Ha aKTHBUTE B Ta3M KAaTErOpHUs Ce OTpassBaT B Iedyandara u
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3ary6aTa. CnpaBez[JmBaTa CTOMHOCT Ha q)HHaHCOBI/ITe AKTHUBHU B Ta3W KaTCTOpHsd CC€ ONPCACIs Ype3
KOTHpPAHHW LICHU HAa aKTUBCH I1a3ap WKW YpPE3 U3I0JI3BAHC HAa TCXHUKH 3a OLICHSABAHE, B cnyqaﬁ 4€ HsiAMa
AKTHUBCH I1a3ap.

DuHAHCOBU AKMUBU RO CRPABEONUBA CMOUHOCT Npe3 Opye 8ceodXeamen 00X00

JpyxecTBOTO OTYNTa (PUHAHCOBUTE AKTUBH I10 CIIPABEAJIUBA CTOWHOCT B APYT BCEOOXBATEH T0XOJ, aKO
AaKTUBUTE OTTOBapsIT Ha CICIHUTE YCIOBUS:

- JlpyKecTBOTO ympaBisiBa aKTUBUTE B pPaMKUTe Ha OW3HEC MOJEN, YHMATO Led € JAa IbpXKd
(MHAHCOBHTE aKTHBH, 32 J1a CHOMpPa JOTOBOPHH ITapUYHK HOTOIH U Ja TH MPOJaBa; 1

- CpriacHO JOTOBOPHHUTE YCJIOBUS Ha (DMHAHCOBUS aKTUB HAa KOHKPETHH JATH BB3HUKBAT MapUYHU
MOTOLY, KOMTO Ca EIWHCTBCHO IUIAIAHMs Ha IJIaBHUIA W JINXBH BBPXY HENOTaceHaTa CyMa Ha
IJIaBHULIATA.

@OuHAHCOBY aKTHBH I10 CIPABEIIMBA CTOWHOCT IIpe3 APYT BCEOOXBATEH JTOXO/ BKIIIOUBAT:

- KammuranoBn neHHM KHIMKa, KOUTO HE ca IBbpPKaHU 32 THPTYBaHE M KOUTO JIPYKECTBOTO HEOTMEHUMO
e m30pajo NpH MbPBOHAYAIHO [TPU3HABAHE, 1a TIPU3HAE B Ta3U KAaTETOPHSI.

- JIBITOBM LICHHU KHWXKA, MPU KOWUTO JOTOBOPHHUTE MAPUYHH MOTOLHM Ca CaMoO TJaBHULA U JIMXBU, U
nenTa Ha OM3HEeC MoJieTIa Ha JPYKECTBOTO 3a JbpKaHe ce MOCTUTa KaKTO Upe3 ChOMpaHe Ha JOTOBOPHH
MapUYHU MTOTOLM, TaKa 1 Ype3 NpoJak0a Ha GUHAHCOBUTE aKTHUBH.

[Ipu ocB0OOXKAaBAaHETO OT KANMTAIOBH MHCTPYMEHTH OT Ta3H KaTerOpHs BCSKA CTOWHOCT, OTYETEHA B
NPEOLIEHbYHUS Pe3epB Ha MHCTPYMEHTUTE ce Npekyiacuduipa B HepaslpeeneHaTa neyanoa.

Obe3yenka Ha (hunancosume axmueu

HoBure n3nckBanus 3a obesnieHka cbriracHo MCPO 9 uznon3ear nmoBeue WHPOPMAIKs, OPHECHTHPAHA
KbM OBJICHIECTO, 32 JIa MPU3HASIT OYAKBAHUTE KPEIUTHU 3aryOu — MOJAENBT 3a ,,04aKBAHUTE KPEIUTHU
3ary0Ou‘‘, KOWTO 3aMeCTBa ,,MO/ieJia Ha oHeceHuTe 3aryou‘, npencrased B MCC 39.

WHcTpyMeHTHTE, KOUTO TONAJaT B 00XBaTa HAa HOBUTE U3UCKBAHUS, BKIIOYBAT 3a€MH U JIPYTH JUbJITOBH
(hMHAHCOBM aKTHBH, OIICHSBAHU [0 aMOPTU3WPAaHA CTONHOCT / MO CHpaBEJIMBa CTOMHOCT Mpe3 JApyr
BCEOOXBATEeH J0XOJ, ThPrOBCKH B3E€MaHHs, aKTUBH IO JOTOBOPH, MPHU3HATH U OLCHSIBAHU CHITIACHO
MC®O 15, KakTO W KpEOUTHH aHTRKUMEHTH M HIKOW JOTOBOpH 3a (MHAHCOBa TapaHuus (IIpH
E€MHTEHTA), KOUTO HE Ce OTUUTAT IO CIPaBeIMBa CTOMHOCT Mpe3 rnevanbdaTa uiy 3arybara.
[Ipu3HaBaHETO HA KPEIUTHH 3aryOu Bede HE 3aBUCU OT HACTHIIBAHETO HA CHOUTHE C KpeauTHA 3aryoa.
Bmecto ToBa JIpyKecTBOTO pasmiiexJa MO-IIUPOK CIEKThp OT HHGOpPMANUsS TpPU OICHKaTa Ha
KPEJMTHUSI PUCK U OICHSIBAHETO HA OYAKBAHUTE KPEIUTHH 3aryOu, BKIIFOUMUTEIIHO MUHAIN ChOUTHS,
TEKYIIN YCJIOBHS, pa3yMHH U MOJIbPXKAIIM NPOTHO3U, KOUTO BIMSAT BbPXY OYaKBaHaTa ChOMPAEMOCT
Ha OBJCIINTE MAPUYHU MOTOIU HA HMHCTPYMEHTA.

[Ipu npuaraseTo Ha Ta3u MOJXO0/l, HACOYEH KbM OBJCIIECTO, Ce IPABU pa3rpaHUICHUE MEKIY:

- (hMHAHCOBH WHCTPYMEHTH, YHETO KPEJAUTHOTO KAueCTBO HE C€ € BJIOIIWIO 3HAYHTEIHO CIPSIMO
MOMEHTA Ha MbPBOHAYATHOTO MTPU3HABAHE WJIM UMAT HUCHK KPEIUTEH PUCK U

- (MHAHCOBU MHCTPYMEHTH, YHETO KPEIUTHOTO KAYECTBO CE € BIIOIIMIO 3HAYUTEITHO CIPSIMO MOMEHTA
Ha MbPBOHAYAIIHOTO MPU3HABAHE UM HA KOUTO KPEIUTHUS PUCK HE € HUCHK

- QUHAHCOBM aKTHBH, KOUTO MMAT OOEKTUBHU JIOKA3aTEJICTBA 32 00E3I[EHKA KbM OTUETHATA JaTa.
JIBaHajieceTMECEUHN OYAaKBAaHM KPEAUTHU 3aryOuM ce MpU3HABaT 3a MbpBaTa KaTeropus, JI0KaTo
OYaKBaHWTE 3aryOu 3a [eus CPOK Ha (PMHAHCOBUTE HHCTPYMEHTH CE MPU3HABAT 3a BTOpATa KaTeropHsl.
O4akBaHUTE KPEIUTHHU 3aryOM ce ONPEACNAT KAaTO Pa3jIMKaTa MEXAy BCHYKH JOTOBOPHH MApUYHU
MOTOIM, KOUTO Ce JBDKAT Ha J[py»KeCTBOTO M MapUYHKUTE MOTOIM, KOUTO TS JICHCTBUTEIHO OYaKBa Jia
nosyud. Ta3u pasnuka € JUCKOHTHpaHa MO0 MbPBOHAuYaIHUA €()EKTHBEH JMXBEH NPOIECHT (Wi ¢
KOPUTHPAHUS CIIPSIMO KpeIuTa e(peKTHBEH JTUXBEH MTPOIICHT).

W3uucnsiBaHeTo Ha OYAKBAHWTE KPEJUTHM 3aryOu ce ompejaeis Ha 0a3aTa Ha BEPOSATHOCTHO
npeTeryicHaTa MPUOIM3UTENHA OLCHKA Ha KPEAUTHUTE 3aryOu Mpe3 OYakBaHUS CPOK Ha (pUHAHCOBHUTE
WHCTPYMEHTH.

T‘prOGCKM u dpyzu 683eMAaHUs, akmusu no 602060]) Uu 63emMaHusl no JuU3uHe06U 002060pu

Jpy’XecTBOTO M3I0J3Ba ONPOCTEH MOIXOM NPU OTYUTAHETO HA THPIOBCKUTE U JIPYTU B3EMaHUs, KaKTo
Y Ha aKTHBHUTE I10 JJOTOBOP M IPU3HaBa 3ary0a oT 00e3leHKa KaTO OYaKBaHU KPESAUTHH 3aryOH 3a Lemus
cpok. Te npexncTaBigBaT OUaKBAaHUAT HEJOCTUI B JOTOBOPHUTE APUYHU MOTOLH, KaTO € UMa IPEABU
BB3MOXHOCTTA 32 HEM3IIBIHEHHE BbB BCEKH MOMEHT OT CpPOKa Ha (PMHAHCOBHUSI HHCTPYMEHT.

12



QDUHAHCOBU AKMUBU, OMYUMAHU NO CNPABEONUBA CIMOUHOCH Npe3 Opye 6CeodXsameHr 00X00

JpyxecTBOTO npu3HaBa OyakBaHUTE 12-MeceyHH KpPeOUTHHU 3aryOu 3a ()MHAHCOBM AKTUBHU, OTYUTAHHU
[0 CIpaBeAIMBa CTOMHOCT Ipe3 ApYyr BceoOxBaTeH noxod. KeMm Beska oryerHa nata Jpy»KecTBOTO
OLICHABA JAJIM CBUICCTBYBA 3HAYMTEIIHO YBEIMYCHHE HAa KPEOUTHHS PUCK HA MHCTPYMEHTA, U aKo
TaKOBa C€ YCTaHOBH, [[py’KeCTBOTO MpH3HABa 3a TE3W MHCTPYMEHTH WM TO3U KJIAC HHCTPYMEHTH
OYaKBaHU KPEIUTHU 3aryOu 3a LeJusl CPOK Ha HHCTPYMEHTA.

Knacugurayus u oyensgane na ¢punancogume nacusu

®dunaHcOBUTE MAacWBH Ha J[py>KECTBOTO BKJIIOYBAT MONYYCHU 3a€MH, 3aIBDKCHHS IO JIN3UHTOBH
JIOTOBOPH, THPTOBCKH U IPyTy (PMHAHCOBH 33 IbJDKEHHS U IEPUBATHBHU (PMHAHCOBU HHCTPYMEHTH.
duHaHCOBUTE TTACHBH CE OLICHSBAT IHPBOHAYAIHO IO CIIPABEIINBA CTOWHOCT ¥, KBIETO € IPII0KUAMO,
C€ KOpPHUTHpaT [0 OTHOILIEHHWE Ha PasXOIuTe MO CAENKaTa, OCBEH ako J[pyKeCTBOTO HE € OIpeenIo
JaneH (GUHAHCOB MAaCcHB KAaTO OLIEHSIBAH IO CIpaBeIiBa CTOMHOCT Mpe3 nevandaTa u 3arydara.
OuUHAHCOBUTE MACUBH CE€ OLICHSABAT MOCIEABALIO IO aMOPTU3UPAaHA CTOMHOCT, U3MON3BAHKN METOIa Ha
e(eKTHBHATA JINXBA, C W3KIIOYEHUE HA JIEPUBATHBHU U (PUHAHCOBH IACHBHU, KOUTO ca ONPEAEICHH 3a
OLICHSBAHE 10 CIPaBEIJINBa CTOHHOCT Ipe3 Ievandara WK 3arybara (C M3KIIOYEHHE HA JePHBAaTHBHU
(hMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpelesieH! U e(eKTUBHH KaTO XeKUPAILl HHCTPYMEHT).

Benuky pasxoan CBBp3aHU C JIMXBU U, aKO € IPIJIOKUMO, IPOMEHH B CIIPaBeIIMBaTa CTOHHOCT Ha
MHCTPYMEHTa, KOUTO Ce OTYHMTAT B Ievandara win 3arybaTa, ce BKIIOYBAT BbB (DMHAHCOBHUTE Pa3sxoau
WIH QUHAHCOBUTE MTPUXO.IH.

Co0cTBeH KanmuTaa

CoOCTBEHMAT KalUTal Ha MPEANPUSTHETO CE CHCTOM OT OCHOBEH KaIHTaj, MPEMHHHH U 3aKOHOBH
pe3epBH U HepasmpeelieHa neyanoa.

OcCHOBEH KamuTal IpeJCTaB/IsABa PETUCTPUPAH KamWuTal — IPEeACTaBeH 0 HOMHHAIHA CTOMHOCT
CBIIIACHO CHACOHO pelIeHHE 32 PETUCTPALIUS.

PesepBute BKIIOYBAT PEMHEH PE3EPB.

Hepasmnpenenenara nevasnba BKIIIOYBA:

— HepasmpezneneHa KbM Kpast Ha OTYETHHS ITEPUOJ] HATPYTIAHA TIe4aiba OT IPEIXOIHH EPHO/IN;

— Hemokpura KbM Kpasi Ha OTYCTHHS IIEPUO HATpyIaHa 3ary0a OT IPeaXOaHHU MIEPHOIN;

— Ileyan6a/3ary6a ot nepuoja.

Texyuy 1 HeTeKyIIM ACUBH

[Tacus ce kacuduupa KaTo TEKYIL , KOraTo OTroBaps Ha HAKOM OT ClIEAHUTE KPUTEPUU:

— TIlpeanpusiTueTo o4yaksa Jia ypellu acuBa B CBOSI HOPMAJIEH ONEPaTUBEH LIUKBII;

— TlpeanpusiTueTo IbpXkM MacuBa MPEJUMHO C LIET ThPTyBaHE;

— IlacuBbT cnenBa na 6ba€ ypelleH B paMKUTE Ha JBaHAJECeT Mecela Clie/l Kpasi Ha OTYETHHS [IEpUo/;
WIH

— Ilpemnpusaruero HsAima 0e3ycIOBHO IPaBO Ja OTCPOYBA YPEKIAHETO Ha IachBa 3a INEPHOJ Haii-
MAaJIKO JiBaHAJIECET Mecela cie/l Kpasi Ha OTYETHHS NEPUOI.

[NacuB ce xiacuduuupa KaTo HETEKYyL] ako HE OTroBaps Ha KPUTEpUHUTE 3a KIACUPHLIUpaHEe KaTo
TEKYTII.

[Nacu ce xmacudunypa Kato TEKyIl, KOTaTo TOW CleBa Ia Ce ypeau B pAMKHUTE Ha JBAHAIECET Mecena
OT Kpasi Ha OTYETHHUS MIEPUOJ, TOPH aKo:

— IIBPBOHAYATHUAT CPOK € OWJI 32 IEPHOJ ITO-ABJIBI OT ABaHAJECET Mecela; 1

— cien Kpasg Ha OTYETHHS MEpUON W mpeau (UHAHCOBHA OTYET Ja € OJ00peH 3a MyOJMKyBaHE €
CKIJIIOYEHO CIIOpa3yMeHHe 3a pepHHAHCHPAHE WM 32 HOB IIOTACHTENICH IUIaH Ha IBITOCcpoYHa 6asa.

HpOBHZ}HH, YCJIOBHH aKTUBHU M YCJIOBHHM MMACHUBH

IIpoBu3uMTE Ca MacuBU C HECUTYPHO MPOSIBICHUE BbB BPEMETO MJIM KaTo CTOMHOCT. Te ce mpu3HaBaT
TOTaBa, KOraTo ca M3IbIHECHU CIICTHUTE yCIOBHS:

— JpY’KECTBOTO MMa CETallHO 3aIbJUKEHUS B Pe3yJITaT OT MUHAIN CbOUTHS;

— HKMa BEpOATHOCT 3a ToracsiBaHe Ha 3aJbJDKEHHETO Ja Obae HeoOXOAMM MOTOK pecypcH 3a jaa Obiae
YPEIEHO 3aJbJDKCHHAETO;

— MoJe Ja ObJie HallpaBeHa HaJeXK/Ha OLlEHKa Ha cyMaTa Ha 3aJIbJDKEHHETO.
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Cymara, npu3HaTa KaTo IpOBU3UsA, IPEJCTaBIsIBa Hail-noOpaTa NpUOIM3UTENIHA OLIEHKA Ha Pa3XOIUTe,
HEoOXOIUMH 3a IOKPHUBaHE Ha HACTOAILOTO 33abJDKEHHE KbM JaTtaTa Ha OanaHca. IIpu onpenensHero
Ha Ta3W Haii-100pa MPHOIM3UTETHA OLleHKa J[py>KECTBOTO B3MMa I0/I BHUMAHHE PUCKOBETE H CTEIICHTA
Ha HECUT'YPHOCT, CBHITBTCTBAlla MHOT'O OT CHOUTHATA U OOCTOSITENCTBA, KAKTO M e(eKTa OT MpoMsiHaTa
Ha CTOWHOCTTA Ha MApUYHUTE CPEACTBA BHB BPEMETO, KOTaTO T€ MMaT 3HAYUTENEH e(eKT.

[IpoBu3uuTe ce mperiexaar KbM Bcska OanaHcoBa JaTa W CTOWHOCTTa MM C€ KOpUTHpa, Taka 4e Ja
0Tpa3u Haii-go0para NpubIM3KUTENHA OLIEHKA KbM JjaTaTa Ha OamaHca. AKO Bede HE € BEPOSTHO, Ye IIe €
HEOOXOIUM M3XOJI IOTOK pecypec 3a ypek[aHe Ha 3aIb/DKEHHETO, TO IIPOBM3MSTA ClE[Ba Jla ce
OTITUILE.

VYcnoBeH nacus e:

* BB3MOXKHO 33JbJDKCHHE, KOCTO MPOM3JIM3a OT MUHAIH CHOWTHUS U YMETO ChIISCTBYBAaHE Ie ObJe
MOTBBPJICHO CaMO OT HACTHIIBAHETO WJIM HEHACTBHIIBAHETO HA €IHO WU IMTOBEYEe HECHUTYPHHU ObICIIH
CHOUTHS, KOUTO HE MOTAT J1a O'BJAT U3LSI0 KOHTPOJIUPAHU OT MPEIIPUATHETO; UITH

* HACTOSANIO 3aIbJDKEHUE, KOSTO IPOM3IN3a OT MUHAIKM ChOUTHS, HO HE € IPU3HATO, 3al0TO:

— HE € BEpOSITHO 3a IOTacsBAHETO MY J1a ObJie HEOOXOIUM H3XOMISI] MOTOK OT PECYPCH, ChIbPIKAIIN
HKOHOMHUYECKH ITOJI3H; HIIH

— cyMara Ha 33J/bJDKEHUETO He MOXKE Ja ObJIe ONpeJieieHa C IOCTAThUHA CTEIICH Ha HAICKIHOCT.
VYCIIOBeH aKTHB € Bb3MOXKEH aKTHB, KOWTO MPOW3JIH3a OT MUHAJIM CHOUTHS U YHETO CHINECTBYBAHE Il
6’5[(6 HOTB'I)pIICHO CaMO OT HACTBIBAHCTO WJIM HCHACTBIIBAHCTO HA €OHO HWJIINU II0OBCYC HeCI/IprHI/I
OBbJeIy ChOUTHS, KOUTO HE MOTaT Ja ObJaT H3MSJI0 KOHTPOJIUPAHH OT MPEATIPUITHETO.

Jlpy>XecTBOTO He TPHU3HABA YCIOBHU aKTHBH, Thil KaTO MPU3HABAHETO UM MOXE Jla UMa 3a pe3yaTar
MPU3HABAHETO HA JI0XOJ], KOUTO MOXE HHKOTa JIa He ObJIe peau3upaH.

AKTHBHM TBP:KaHH 32 Mpoaaxda

Karo axtuBu appkanu 3a nmpoaaxo6a ceriaacio MC®O 5 ce kiacupuuupar HETEKYIIH aKTHBH, YHSTO
OasiaHCOBa CTOMHOCT IiIe OBJIe Bh3CTAHOBEHA MMO-CKOPO 4pe3 ClelKa 3a mpojaxkda OTKOJIKOTO 4Ype3
NpoabJDKaBaIla ynorpeoda.

AKTHBUTE IbpXKaHM 3a Mpojaxkda ce OICHSBAT MO IMO-HMCKAaTa OT OajlaHCOBaTa WM CTOMHOCT M
CTpaBe/IIMBaTa MM CTOMHOCT HaMaJIeHa C Pa3XOo/UTe 3a poJaxoara.

3aryba oT o0O0e3lleHKa ce NpU3HAaBa MpPU BCSKO MBbPBOHAYATHO WM TMOCJCIBAIIO0 HaMaJCHUE Ha
CTOMHOCTTA Ha aKTUBHU JbPKaHU 3a Mpojiax0a.

[Tewanba oT mocienBaIIO yBEIMYCHUE HA CIPABEIJIMBH CTOWHOCTH, HAMaJleHM C pa3XOAMTE 3a
npojaxx0a Ha aKTUBU JIbpXKaHM 3a Mpojax0a ce Mpu3HaBa JI0 pa3Mepa Ha 00e3leHKaTa Ha ChOTBETHUS
aKkTUB HauncieHa npeau cbriacio MCC36 u MCOOS.

JIn3uHr
JIn3uHTrogaTe

MC®O 16 He npoMeHs CBIIECTBEHO CUYETOBOAHOTO OTYMTAHE Ha JIM3MHIA 3a JM3MHroparenute. Te
NpOIBDKABAaT Ja KIaCH(DUIUpPAT BCEKM JIM3UHTOB JOTOBOP Karo (HHAHCOB WM OIEPAaTHBEH,
npujaraiky Ha IpakTUKa NpaBwia aHajtornyHu Ha Te3n Ha MCC 17, xouTo ca MO CBHIIECTBO
npexBbpieHu u B HoBust MCDO 16.

Dunancos auzune

@OUHAHCOBUAT JIM3UHT, TP KOWUTO ce TpaHC(eprpa U3BBH APYKECTBOTO CHIICCTBEHATA YACT OT BCHUKH
PHICKOBE M CTOIIAHCKHU M3TOJH, MPOM3THYAINN OT COOCTBEHOCTTa BBPXY aKTHBA MO (PMHAHCOB JIM3HHT,
C€ M3MKCBa OT ChCTAaBA HA AKTUBUTE HA JIM3MHTOAATENS MIPU MPUXBHPIITHE KbM JIM3HHTONIOIy4aTels Ha
aKTHBa M C€ MPEACTaBs B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE KAaTO B3€MaHE ChC CTOWHOCT, paBHA Ha
HETHATa HMHBECTHLHMS OT Ju3WHra. HeTHaTa WHBECTHLMS B JIM3UHTCOBHS JIOTOBOP NPEACTABISBA
pasnuKara Mexay cOopa OT MUHUMAaJTHUTE JIM3HHTOBH ILTAIIAHKS 0 TOTOBOpPA 332 (PMHAHCOB JM3UHT U
HerapaHTHpaHaTa OCTaThb4YHA CTOWHOCT, HAYHMCIICHA 3a JIM3MHTOJAATeNs, U He3apaOOTeHUAT (PUHAHCOB
noxon. Pasnmmkata mexmy OanmaHcoBata CTOHHOCT Ha OTAAACHHS IOJA (UHAHCOB JIM3WHT aKTHB H
He3abaBHaTa (CrpaBeaiMBaTa My NpOJaXKHAa) CTOMHOCT ce MpH3HaBa B OTYETA 32 BCEOOXBATHUS TOXOA
(B mevanbara iy 3arybara 3a roAgnHaTa) B HAYAIOTO Ha JIM3HHTOBHS JOTOBOpP (NP IpeJaBaHETO Ha
aKTUBAa) KaTo AOXOX OT mpojax0Oa Ha aktuBU. [Ipu3HaBaHeTo Ha 3apaboTeHUs] ((UHAHCOB MPUXOJ KAaTO
TEKYIL IUXBEH MIPUXO0J CE OCHOBAaBA Ha MIPHUJIATaHETO Ha METO/1a Ha e()EeKTUBHATA JINXBA.

14



OnepamueeH JU3UHS

HaeMOI[aTCJIHT npoab/DKaBa Ja NpUTeKaBa ChbIIECTBEHA YaCT OT BCUYKH PUCKOBE U CTOITAHCKU HU3T0AN
OT COOCTBEHOCTTA BBbpXY HaJACHUS AKTHUB. Hopazm TOBa TO3MW AKTUB NPOADBJIKaBa Ja € BKIIIOYCH B
CbCTaBa HAa HCTOBUTC MMOTH, MalllUHU 1 060pyL[BaHe KaTO aMopTHU3anydaTa My 3a nepruoga €€ BKIIIOYUBA
B TCKYIINUTC PAa3XOau Ha JIU3UHTOAATECIIA. HpI/IXO,Z[”bT OT HAa€MHU OT OIICPATHBCH JIM3UHI CC MNPHU3HABA Ha
0a3zara Ha JIUHCHHUS METOA B NPOAB/DKEHUE Ha CpOKa Ha CHOTBETHHUA JIM3UHT. H'I)pBOHa‘IaJ'IHO
HaIllpaBCHUTC NPEKU pas3xXxodgu BbB BPH3Ka C JOIrOBApPSAHETO U YPCIKAAHCTO HA ONICPATUBHUS JIM3UHI, CC
Il06aB$[T KbM OajlaHcOBaTa CTOMHOCT Ha OTAAACHUTE aKTUBU MW CC€ IIPpU3HABAT Ha OasaTa Ha JTUHEHHUS
METO B IIPOABJDKCHHE HAa CPOKA HA JIM3UHTIA.

.JII/I3HHFOHOJ'Iy‘-laTeJI

MC®O 16 ycTaHOBSIBA JIM3UHTOMOyYaTEIUTE 1a OTYUTAT BCUYKH JIU3UHTH MO €AMHEH MOJIEI, KOHTO
Hayara 0aTaHCOBOTO MM MPHU3HABAHE, M0 NI0J00Me Ha OTYMTAaHETO Ha puHaHCOBUS nu3nHT 1o MCC17.

014€HK(1 3a npusnaedane Ha Ju3uHe

Ha nauannara JaTa Ha JIM3HMHTa (HO—paHHaTa OT ABETEC OaTH - AaTaTa Ha JIM3UHIOBOTO CIIOPA3yMCHUEC
WK [aTaTa Ha aHTaXHpPaHECTO Ha CTPAHUTE C OCHOBHHUTEC YCJIOBHS Ha JIM3MHIOBHUSA I[OFOBOp)
APYXKECTBOTO IIpaBu aHAJIM3 U OLUCHKaA AaJid OAaJ€H JOrOBOp MPECACTaBJIsABA WU CbAbpiKa CJIEMCHTHU Ha
JIU3UHT. I[a,Z[CH AO0TOBOP MPEACTaBJIsIBA WIKW CbAbPIKA JIM3UHI, AKO IO CHUJIaTa Ha HCTO CE€ NPCXBBPJIAT
cpeuly Bb3HArpaXXJa€HMUE NNpaBOTO HAa KOHTPOJI HaJl U3IMOJI3BAHETO HA JaJ€H aKTUB 3a ONIPEACIICH MEPUO/
OT BpeME.

3a Ja onpeac JajIv IO CHujlaTa Ha AOTOBOP CE MPEXBBHPJIA KOHTPOJ HaZd U3IOJ3BAHETO HA ONPECACIICH
AKTHUB JPYKECTBOTO IMPELCHABA JAaJIN IIPE3 LM IEPHUO/ Ha ITOJI3BAaHE UMa CIIEJHUTE IIpaBa:

— IMpaBOTO Ja I0Jy4daBa TII0 CbIIECTBO BCHYKH HMKOHOMHUYCCKH IIOJI3KM OT H3IOJ3BAHCTO Ha
OIPEACINHES aKTHUB,

— TMPaBOTO Aa OIpeacyisd U PbKOBOAW M3IIOJI3BAHETO W €KCIIOATAlHMATA HA I/I,I[CHTI/I(l)I/IHI/IpaHI/IH OasuceH
aKTHUB.

Cpok Ha au3uH208USL 002080D

[TeproabT HA TU3UHTOBHUS JIOTOBOP € HEOTMEHUMMUS TICPUO]T HA TU3UHTA, 3a€/THO C:

— TEepPUOJUTE, TI0 OTHOIICHHWE, HA KOUTO ChHIIECTBYBA OMIIMS 32 YAB/DKABAHE Ha JIM3UHTOBUS JIOTOBOP,
aKO0 € JOCTaThbUHO CUTYPHO, Y€ IPYKECTBOTO I11€ YIIPAXKHU Ta3H OIIIHS;

— TEpUOJUTE, MO OTHOILICHHE, HAa KOMTO ChHIIECTBYBA OMIMS 3a MPEKpATsIBaHEe HA JIM3MHTOBUS
JIOTOBOP, aKO € OCTaThYHO CUTYPHO, Y€ JIPY)KECTBOTO HsIMa J]a YIIPAKHH Ta3H OIIIIHSI.

Ilpu ompenenstHeTO Ha CpOKa HAa JIM3WHTOBHUTE JOTOBOPH, PHKOBOJACTBOTO Ha MPY>KECTBOTO B3eMa
MpeBU] BCUYKH (PAKTH B OOCTOSITENICTBA, KOUTO CH3/IaBAT MKOHOMUYECKH CTUMYJIH 32 yIpPakKHSIBaHE
Ha OMIMs 3a YIbJDKaBaHE WM 33 HE YNpaXKHsIBaHE HA OMNIUs 3a npekparsBane. Onimure 3a
yAbIDKaBaHe (MK TIEpUOIUTe, CJIel ONIMATA 33 MPEKpaTsIBaHe) ce BKIIOYBAT B CPOKA Ha JIM3WHTA CaMo,
aKo € JIOCTaTh4YHO CUT'YpHO JIa ObJaT YABIDKEHHU (MU 1a He ObaaT npekparenu). OneHkara Ha ONIUUTe
ce Mpepas3miekaaT, ako HACTBITN ChINECTBEHO CHOUTHE WM CHIIECTBEHA NMPOMSIHA B 0OCTOSATENCTBATA,
KOHWTO Jla ca TOJ] IUCKPENHATa Ha JPYKECTBOTO U CHIIEBPEMEHHO JIa OKa)KaT BIMSHUE BbPXY OLIEHKATA.

H‘prOHa'{aJZHO npusHaeane U OYyeHA6ane

Ha marara ma crapTHpaHe Ha JH3WHTOBUTE IIOTOBOpH (ZaTaTa, Ha KOATO O0a30BHAT aKTHB € Ha
pas3noNoKeHHe 3a MOJI3BaHe OT CTPaHa Ha APy KECTBOTO-TU3MHIONONyYaTeN) B 0T4eTa 3a (PMHAHCOBOTO
CBCTOSIHUE C€ IIPU3HABAT AKTUB ,,IPABO Ha IOJI3BaHE” U 3aABIDKCHHE 110 JIM3HHT.

Llenara Ha npupoOMBaHe HA aKTUBUTE ,,lIPABO HA MOJI3BaHE” BKIIIOYBA:

— pa3Mmepa Ha IbpBOHAuYaJIHaTa OLEHKA Ha 3aIbJDKEHUTA 110 JIM3HHT;

— JIM3UHIOBM IUIAL[AHMA, W3BBPIIEHU KbM WM NpeAM HadajHaTa JaTa, HAMaJEHU C II0JIyYeHHUTE
CTUMYJIU 110 JOTOBOPUTE 32 JIM3UHT;

— IIbpPBOHAYAJIHWUTE TIPEKH PAa3XOAM, W3BBPIIEHH OT JAPYKECTBOTO, B KAueCTBOTO My Ha
JIM3UHT ONIOJTyyaTel;

— pa3XxoAM 3a BH3CTAHOBSIBAHE, KOWUTO JAPY>KECTBOTO IIE€ HANpPaBU 3a JIEMOHTaX U MPEMECTBAHE Ha
0a30BuUs aKTUB, Bb3CTAaHOBSIBAaHE HA 00EKTa, Ha KOMTO aKTHBBT € PasIoIOKEH, WM Bh3CTAHOBSIBAHE HA
0a30BUs aKTUB B ChCTOSHUETO, H3UCKBAHO CHIIIACHO I0TOBOPA;
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JpyxecTBOTO aMOpTHU3Mpa aKTUBA ,,IPaBO Ha MOJ3BaHE” 3a MO-KPATKUAT MEPUOJL OT IOJIE3HUS )KUBOT U
CpOKa Ha JIM3WHTOBHS IIOTOBOP. AKO COOCTBEHOCTTa BBpPXY aKTHBa CE€ IMPEXBBPJIA IO CHiaTa Ha
JIM3UHIOBUS JIOTOBOP 10 Kpasi Ha CpOKa Ha AOT0BOPA, TO [0 aMOPTU3HUpPA 3a MOJIE3HUS MY JKUBOT.
AKTUBUTE ,IpaBO Ha TIOJN3BaHE” ca MPEACTAaBAT B OTHENHA CTaTHs B OTYeTa 3a (PUHAHCOBOTO
CBCTOSIHUE, a TAXHATa aMOPTU3alMsl — KbM Pa3xonu 3a aMopTu3aus B OT4ETa 32 BCEOOXBATHHUS I0XO/.
3abKEHUSITA 110 JIM3UHT BKIIIOYBAT HETHATA HACTOSIIA CTOMHOCT Ha CJIEAHUTE JIM3UHTOBHU IUIALIaHNS:
— (uKcupaHu IUIAMAHUS (BKIIOYUTEIHO (PUKCHPAHH IO CBHIIECTBO JU3WHIOBH IUIANAHNA), HAMAJICHH
C TIOJyIEeXkKAIUTe Ha IUIallaHe JIU3UHIOBU CTUMYJIH;

— TPOMEHJIMBH JU3UHTOBY IUIAIIAHUS, 3aBUCEIM OT MHJEKCH WM IPOLICHTH;

— II€HaTa 3a yNpaXHsBaHE Ha ONUMATA 3a MOKYyINKa, aKO € JIOCTaThb4YHO CUTYPHO, Y€ JPYKECTBOTO-
JIM3UHT ONOJTyYyaTe 1€ TT0JI3Ba Ta3H OMIIMS;

— TMJAIaHus Ha CaHKIMM 3a MPEKpaTsBaHE HA JIM3WHTOBUTE JOTOBOPH, aKO B CPOKA HA JIM3UHTOBUS
JIOTOBOP € OTpa3eHO YIPaKHSIBAHETO Ha OIS 3a IPEKPaTsBaHETO Ha JOroBopa OT CTpaHa Ha
JPY>KECTBOTO-TU3UHI OOy 4aTell;

— TrapaHLUM 332 OCTaTh4YHA CTOMHOCT.

JIM3UHIOBY IJIalllaHUA CE€ AUCKOHTHUPAT C JIMXBEHUS IPOLEHT, 3aJI0’KEH B JI0r0BOpPA, ako TOH MOXe Jaa
ObJic HEMOCPEACTBEHO OIPEACIICH WK C TU(EepeHIHATHIS JTUXBEH MPOLIEHT Ha APYKECTBOTO, KOMTO TO
OW Iuramano, B CiIy4ail ue 3acMe (DMHAHCOBH CPEICTBA 3a CXOJAEH IIEPUOZ OT BpeMe, NPU CXOIHO
o0esrneueHne, U B CX0JJHA UKOHOMUYECKa cpeJia.

JlusuHroBuTe miam@aHusg (BHOCKH) CBhABPXKAT B OIPENENCHO CHOTHOLICHHE (DMHAHCOBHSA DPa3Xoll
(MxBa) M MpUNagamaTa ce YacT OT JU3MHIOBOTO 3aIbDKeHHe (Iy1aBHUNA). DHUHAHCOBUTE Pa3XOAU Ce
HauuclIABaT B OTYeTa 3a BceoOXBaTHUS Joxox (B medanbara uiaM 3arybara 3a TIoOAMHATa) Ha
JPY>KECTBOTO IIpe3 MepHoja Ha JIM3MHIAa Ha NepuojuyHa 0a3a, Taka 4ye Ja ce IOCTUIHE IOCTOSHEH
JIMXBEH MNPOLEHT 3a OCTaBalllaTa HEU3IUIaTeHa 4acT OT [VIaBHULATA IO JM3UHIOBOTO 3albJDKEHUE, KaTo
ce MPEeJCTaBAT KaTo ,,()MHAHCOBH pa3xoau’”.

Iocneosawo oyensgane

JpyxecTBoTO € M30pano ja mpuiara MoJielia Ha IieHaTa Ha Mpu00MBaHE 32 BCUYKU CBOM AKTHBH
,[IPaBO Ha TIOJN3BaHe” . AKTHUBHUTE ,,IpaBO HAa IIOJ3BaHe” Ce IPEICTAaBsAT B OT4YeTa 3a (PUHAHCOBOTO
CBhCTOSIHUE IO I[EHa Ha MpUIo0UBaHe, HAMAJICHA ¢ HATpyIlaHaTa aMOPTHU3allKs, 3aryOou OoT 00e3IeHKa 1
KOPEKITUHTE, BCIICCTBHE HA MPEOLICHKHN U KOPEKIIMU Ha 3aIBJKCHUETO IO JIM3HHT.

Jpy’kecTBOTO OLIEHsABa IOCIEABAIIO 33 bJDKEHHETO O JIM3UHT KaTo:

— yBenuuasa OanaHcoBaTa CTOMHOCT, 3a Jla OTPa3y JIMXBaTa IO 3aAbJDKEHUATA 110 JIN3UHT;

— HaMmansBa OanaHcoBaTa CTOMHOCT, 32 J1a OTpa3d U3BHPLICHUTE JTU3UHIOBH IIALIaHUS;

— TpeoleHsBa OanaHCOBaTa CTOMHOCT Ha 3aJIbJDKCHUSTA T10 JIM3HHT, 32 Ja OTPa3u MPEOLEHKUTE WU
W3MEHEHUSITa Ha JIN3UHIOBUS JJOTOBOD;

— TapaHIUHTE 32 OCTaThb4HA CTOMHOCT Ce MpepasriIeKaaT U KOPUTHPAT, aKO € HEOOXOJUMO KbM Kpas
Ha BCEKH OTYETEH MEPHUO/I.

Omuumane Ha uzMeHeHus: Ha TU3UH208US 002060[9

HI/ISI/IHFOHOHy‘IaTeHHT OTYHTa UBMCHECHUETO Ha JIMSUHI'OBUA JOTOBOP KAaTO OTACJICH JIM3UHT, aKO:

— HW3MCHCHHECTO YBCJIMYaBa oOXxBaTa Ha JH3HHTOBHS AO0TOBOpP, KaTo ,Z[O6aB}I HOBO ,,JIpaBO Ha
Moj3BaHe” Ha CIUH WX IIOBCYC JOIIBJIHUTCIIHU 6a3oBu aKTHUBU, U

— BB3HArpaxJaCeHUETO IO JIM3UHIOBUA HOOTOBOpP CE€ YyBEJIMYaBa CbC CyMa, CbU3SMEpPUMaA CbC
caMoCTodATEIIHAaTa LE€HA 3a YBCIWYCHHUETO B o0xBara u C€BCHTYAJIHM KOPEKIOHWU Ha Tash ICHa 3a
OTpas3siBaHC Ha 00CTOSsITEIICTBA 11O KOHKPETHHA JOT0OBOP.

B To3u cnyuaii u3MeHEHUSTa Cce OTYMTA KATO OTACICH JIM3UHT, 32 KOWTO B OTYeTa 3a (PMHAHCOBOTO
CBHCTOSIHUE, KbM JIaTaTa Ha BJIM3aHE B CHJIa HA U3MEHEHHETO Ce TPU3HABAT aKTUB ,,[IPABO Ha ITOJI3BaHe”
1 3a0bJDKEHHUE 110 JIN3UHT.

AKO M3MEHEHHETO B JIN3UHT'OBUS JIOTOBOP HE € OTYETEHO KAaTO OTAEJICH JIM3UHT KbM JlaTaTa Ha BIIN3a B
cujia Ha U3MEHEHUETO, Py KECTBOTO:

—  pasmpefens Bb3HArPXKICHUETO B IPOMEHEHHS 0T OBOD;
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— ompeneid Cpoka Ha UBMEHCHUSA JIM3UHI'OB JOT'OBOP; U

— TIPEOoLCHsABA 3aAbJLDKCHUCTO IO JIM3WHI, KaTO JUCKOHTHPA KOPUTHUPAHUTEC JIM3UHIOBU IJIAIAHUSA C
KOopurupanusa JUCKOHTOB IPOLICHT, KOMTO € JINXBEHUST MIPOLECHT, 3aJI0KECH B IOTOBOpPA 3a OCTaTbKa Ha
CpOKa My WA ,I[H(i)epeHHI/IpaHI/Iﬂ JINXBCH IMPOLUECHT KbM JlaTaTa Ha BJIN3aHC B CHUJId HA U3BMCHCHUECTO.

KpaTKOCpO‘IHI/I JIN3VMHTOBU OJOTOBOPH U JIMBUHI'OBH IOT'OBOPH, 0a30BHAT aKTHUB, II0O KOUTO € C HHUCKa
CTOMHOCT U MIPOMCEHIIMBY JIM3UHT'OBU IUIAIIaHUA, CBbP3aHU C U3ITBJIHCHUE

[InamannsaTa BEB BpB3Ka ¢ KPATKOCPOYHH JIM3WHTOBH JIOTOBOPH M JIM3UHIOBH JJOTOBOPH, MO KOHUTO
0a30BHAT aKTHUB € C HHUCKA CTOHHOCT, KAKTO W NPOMEHIIMBHUTE JIM3MHIOBH IUIAIAHUS, KOHTO HE ca
BKJIFOYCHH B OICHKAaTa HA 33IBDKCHHETO I10 JIM3UHT Ce MPU3HABAT AUPEKTHO KAaTO TEKYIIH Pa3XOad B
oryera 3a BceoOXBaTHHs 10x0J (B mevyaynbara wid 3ary0ara 3a roJguHaTta) Ha 0a3a JIMHEEH METOoxd 3a
nepuoja Ha JIM3UHTA.

Pa3xoau no 3aemu

HpyxectBoro nprmiaara MCC 23 Pa3xonau mo 3aeMu IIPH CYSTOBOJHOTO OTYHTAHE HA PAa3XOIUTE II0
3aEMH.

Pasxomure mo 3aemMu, KOUTO MOTaT NPSKO Ja Ce OTHECAT KbM NPHUAOOUBAHETO, CTPOUTEICTBOTO FUIH
NPOM3BOACTBOTO HAa aKTHB, KOHTO MO HEOOXOAMMOCT W3WCKBA 3HAYMTENIEH IEPHOA OT BpeMe 3a
MOJATrOTOBKA 3a HEropara NpeABHXKAaHa ynoTpeda win mpoaaxda, ce KanmuTadu3upar Kato 4acT OT
CTOHHOCTTA Ha TO3M aKTUB. J[pyrure pa3xoau MO 3aeMH Ce IPU3HABAT KaTo Pa3Xo[ B MEPHOAA, B KOMTO
T€ ca U3BBPILIEHH.

JpyXecTBOTO 3amoyBa KamuTalIW3aIlMsi Ha pa3XogWTe IO 3aeMHM KaTo 4YacT OT CTOWHOCTTa Ha
OTroBapsAlIMs Ha YCJIOBHATA aKTUB Ha JaTaTa, Ha KOSATO 32 IMBPBU IBT Ca YAOBIETBOPECHHU CIICAHUTE
YCIIOBUS: HM3BBPIICHH Ca Pa3XOOM 32 aKTUBA; HM3BBPIICHH Ca pPa3XOgu II0 3acMUTE; MNpeanpHeMe
JeHHOCTH, HEOOXOJUMH 32 MOATOTBSIHE Ha aKTUBA 3a PEABIKIAHATA My YIOTpeba 1t mpoaaxoa.
Kanmramusanusara Ha pasXxomuTe IO 3aeMH C€ INPEKpaTsBa, KOTaTo ca NPHKIIOYCHH B 3HAYMTETHA
CTENeH BCHYKHU NIEHHOCTH, HeOOXOAWMH 3a MOATOTBSIHETO HAa OTTrOBapsIlUs Ha yCJIOBUSTA aKTHB 3a
NpeBIKAaHATa yIoTpeda Win npoaaxoa.
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HOACHEHUA KbBM PUHAHCOBUA OTYET

1. OTYET 3A ®PUHAHCOBOTO CbCTOSAHHUE

1.1. AMOTH, MAIIUHH U CHOPBKEHUS

Kanmurann-
JIBn:KeHusl, CBbP3aHH ¢ MMOTH, y— Cropikenns Mamunn u JApyru upanu 060
MaIUHU H ChOPbKEeHHSI o0opoyaBaHe | AKTHBHU pasxo
Ort4eTHa cTOiHOCT
Canpo kpm 31.12.2023 14 394 1716 36 6384 - 22530
TMocTbiunu 144 3 121 268
Bob3cranosenu o6e3uesky B OBJL 365 365
Caano kbpm 31.12.2024 14903 1716 39 6 505 - 23163
MocTbnunu 7 167 174
Usneznu (655) (1956) 2611)
Canpo xkpMm 30.6.2025 14 248 1716 39 4 556 167 20726
AmopTu3zanus
Caano xpm 31.12.2023 - 1069 28 2 856 - 3953
TMocTbunu 92 7 775 874
Caano kbpm 31.12.2024 - 1161 35 3631 - 4 827
TMocTbimnu 38 3 342 383
Usznesnu (1 076) (1076)
Canno xkpMm 30.6.2025 - 1199 38 2 897 - 4134
BanancoBa cToifHOCT
Banancosa croiiHocT kbM 31.12.2024 14903 555 4 2874 - 18 336
Banancosa croiiHocT KbM 30.6.2025 14 248 517 1 1659 167 16 592

3emMu, COOCTBEHOCT Ha JIPYXKECTBOTO, HAa CTOMHOCT 12 276 Xwi. JB. ca NPEAOCTaBEHH KAaTO

o0e3reueHue Mo MoJIy4eHUTEe OAaHKOBH 3aCMHU.

1.2. NHBecCTHIIMOHHHA HMOTH

JIBH:KeHHUs, CBbP3aHH ¢ HHBECTHIIMOHHH HMOTH 3emu Crpaau O6mmo
Caano kbm 31.12.2023 7773 70 436 78 209
TocTbiunu - 961 961
Tpeouenkn npusnatu 8 OBJ] 1703 3181 4 884
Caano kbm 31.12.2024 9476 74 578 84 054
Usneznu (5199) (20781) (25 980)
Cauo xkpMm 30.6.2025 4277 53797 58 074
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K®M narata Ha (PMHAHCOBHUS OTYET APY)KECTBOTO NPHUTEXkKABA CICIHUTE HHBECTHIOHHA UMOTHU (B

XHJL. JIB.):
PIHBeCTHIHOHEN HMOT Ilena Ha IMocnenBamm Bamlﬂcosa
npuaoduBaHe OLIEHKH CTOHHOCT

3ems — rp. bancko 107 89 196
3emst — rp. Cozonon, M. "CB. Mapuna" 611 46 657
3ems — rp. CanmaHckn 1198 (371) 827
3ems — c. [Tannunine 1333 34 1367
3emst — ¢. UepHoMopeIr 718 (331) 387
3ems - rp. Codust, Oyin. "UepHu BpbX" 637 207 844
Xoren — rp. baucko, M. ,,Cs. MBan” 15151 (785) 14 366
Canra MapuHa - Buia 2, Mmarasu 1 15 2) 13
Canta MapuHa - Biia 2, Marasut 2 17 3) 14
Canra MapuHa - Buia 2, Marasut 3 18 4) 14
Canta MapuHa - Buia 2, marasut 4 16 3) 13
Canra MapuHa - Buia 2, ckiap 1 126 77 49
Canta MapwuHa - Buia 2, ckinan 2 126 (77) 49
Canra MapuHa - Buiia 44A, oguc 437 (153) 284
Canrta MapuHa - Buna 53C, cytepeH 193 (120) 73
Canrta MapwuHa - Bua S5A, kade aneputus 357 (110) 247
Canta MapuHa - Biia SSA, npusiexaliy noMeIieHus 58 (32) 26
Canra MapuHa - Buia 57A, marasus | 58 19) 39
Canra Mapuna - Buia 57A, marasus 2 56 (19) 37
Canra MapuHa - Buia 57A, marasus 3 63 21 42
Canra Mapuna - Buia 57A, marasus 4 79 (26) 53
Canta MapuHa - Bua 57A, cbpBbpPHO 40 (25) 15
Canra MapuHa - Buita 57A, HHCTaIAIIMOHHO 68 (43) 25
Canta MapuHa - Biia 62A, KoHpepeHTHa 3aj1a 472 (198) 274
Canra MapuHa - Buna 38, uHTepHeT Kade 200 (67) 133
Canra Mapuna - Buia 39, opuc C 190 (58) 132
Canra MapuHa - Buia 39, atenue A — MEAUIIMHCKH IIEHTHP 206 (75) 131
Tepr. obciysxBama crpaza - Kommiekc 4 - eran 111, m. "CB. Mapuna" 907 (44) 863
Canra Mapuna - Busa 79, ThproBeka IIong 703 (191) 512
Canta MapuHa - Buia 82, cknaj 177 (25) 152
Topr. komiuieke u OaceitH - etan I - rp. Cozonon, M. "Cs. Mapuna" 4819 (1435) 3384
Topr. komrurekc u 6aceiis - eran II - rp. Cozomnoun, M. "CB. Mapuna" 3967 (1083) 2 884
Topr. komiuieke "Marina Plaza" - rp. Co3omnon, m. "Cs. Mapuna" 3455 (384) 3071
Crpagna ¢ obuiexuTre u cToll - ¢. YepHomopen 2611 (164) 2 447
Odguc crpaga — "Xun Taysp" - rp. Codust 11913 1127 13 040
Oduc crpaga — "®IU" - rp. Codus, Oyn. "YepHu BpbX" 10 074 1 340 11 414

O61mo 61176 (3102) 58 074

MHBECTULIMOHHA MMOTH ¢ OanancoBa croHocT 49 867 Xxui. 1B.

oOesnedeHne 1o noyryueHn 0aHkoBH 3aemu (Oen. 3.2.)

1.3. HemaTtepuajanu akTHBHU

ca MNpEAOCTaBCHHU KaTo

11[1;)001';);[2*:[" Jpyru akTuBH O6mo
OT4eTHA CTOMHOCT
Caano xpMm 31.12.2023 32 21 53
Caango kpm 31.12.2024 32 21 53
Canno xpMm 30.6.2025 32 21 53
AMopTH3ausa
Cauano xpm 31.12.2023 32 17 49
TocTbnmmm 1 1
Caago koM 31.12.2024 32 18 50
Caano xkpMm 30.6.2025 32 18 50
banaHcoBa cToiiHOCT
BanancoBa croiinoct kbm 31.12.2024 - 3 3
Banancosa croiinoct kbm 30.6.2025 - 3 3
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1.4. MaTepuajnu 3anacu

Bun 30.6.2025 r. 31.12.2024 r.
Martepuanu 19 21
[ponyxuus (anapramMeHTH) 2230 2371
Croxu (003aBexaaHe) 58 50
HesapppiieHo npou3BoACTBO (IPOSKTU B Pa3BUTHUE) 63 952 57 909
00610 66 259 60 351

1.4.1. llpoaykuusi 4 CTOKH

IIpoekTt HmoTtn O03aBexnane
AmnapramenTu - rp. Co3omon, m. “CB. Mapuna” - etan I, 11 u 111 1435 27
AnapramenTu - rp. bancko, m. “Cs. MBan” 152 26
AmnapramenTy - Tp. YepHOMOpeI] 643 5
OBIIO: 2230 58

1.4.2. He3aBbpIiieHO MPOU3BO/ICTBO

Cymara, mpejcTaBeHa KaTo He3aBbPIIEHO MPOW3BOJCTBO, MPEJCTABISABA HATPYNAHHU Pa3XOqH 3a
HEIBMXMMHU UMOTH, YUATO CTOHHOCT L€ C€ Bb3CTAHOBH YPE3 PEaU3UPAHETO UM KaTo IIPOESKTH.

IIpoekTt BasancoBa croiiHocT
IIpoekt — "Canra Mapuna” - eran [V 11218
[Ipoexkrt — c. ['epman 6562
[Ipoexkrt — c. [Tannunme 2175
[Ipoekt — rp. Canganckn 250
Ipoexr — rp. CanapeBa OaHs 5980
IIpoekt — rp. Codust 37767

OBIO: 63 952

Kbvm JaTraTa Ha Oamanca He ca HaJMne YCJIOBUA 3a O6C3HCHKa Ha MaTE€pHUAIHUTE 3alacu.
I/I3B’LpH_I€HI/IHT TECT 3a 06e3ueHKa Ha TmpoAyKnusATa € HWHAUKHpAJI, Y€ 0aJaHCOBHTE CTOMHOCTH HE
npeBuniaBaT Bb3CTAHOBHUMUTE CTOﬁHOCTH, OLICHCHU KaTO CIIpaBCIJIUBU CTOﬁHOCTH, HaMaJICHU C

npeanojara€MuTe pa3sxoau 1o Hpoz[a>K6a.

1.5. Tekymu TbpProBCKH M APy B3eMaHUs

Bun 30.6.2025 31.12.2024 r.
B3emanus ot cBbp3aHM JaHNA 1229 1217
Bsemanus o nponaxon 57 45
B3emanus 1o npeaocTaBeHy aBaHCH 1172 1172
B3emanus mo npoaakon 283 171
Bsemanus no nponaxou 283 171
B3emanus nmo npegocTaBeHH aBaHCH 3133 3127
B3emanus 1o npeaocTaBeHy aBaHCH 3133 3127
Jpyru Tekyuy B3eMaHusi 15 40
[IpenocraBeHy rapaHIMK U ACTO3UTH 14 14
Jpyru B3emManust 1 26
O0mo 4 660 4 555

1.6. Jlanbum 3a Bb3CTAHOBSIBaHE

Bun 30.6.2025 r. 31.12.2024 r.
JlaHbK BBpXY 00aBeHaTa CTOHHOCT 96 1028
Jpyru nanbiu 10 -
O01mo 106 1028
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1.7. IlapuyHu cpeacTBa

Bup 30.6.2025 r. 31.12.2024 r.
Ilapuynu cpeacTBa B pasiuialaTe THH CMETKH 24 276 2490
B JIeBa 1378 330
BbB BaJlyTa 22 898 2160
Biokupanu napu4Hu cpeacTaa 3115 1181
O61mo 27391 3671

1.8. Co0cTBEH KanuTaa

Peructpupanust akunonepen kanuran Ha "®enpllneii [Iponsptuc" AACHULL kbMm 30.06.2025 1. e
B pasmep Ha 78 545 400 neBa, pasnpexneneH Ha 78 545 400 Gposi 0OOMKHOBEHU TOWMEHHH OE3HAINYHH
aKluK, ¢ MpaBO Ha TIjac, ¢ HOMUHAJIHA CTOMHOCT OT 1 JeB Bcska efHa. BcUUKM M3JafeHu akLuu ca
W3IUTaTeHH HAITBJIHO, B TAPH.

"®ewpllneit [Ipombptc" AJACHL] He npuTekaBa COOCTBEHHU aKLIWH.

"®enpllneit [Tpomsptuc" AJICUL HsimMa nbIepHU APY>KECTBA.

OO0 pezepsu 0010 pe3epBu
Pe3epBu kbMm 31.12.2023 1. 17 299 17 299
PezepBu kbM 31.12 .2024 1. 17 299 17 299
PezepBu kbM 30.06.2025 1. 17 299 17 299

1.9. u 1.10. ®uHAHCOBHU NACHBH

Kpaen JbJIKAME JIAXBH
JloroBopen 3aabiKenude 10 IJaBHUIATA 30.06.2025
No | Kpemuto Buaxpennt | 52V | pazmep ppp | ARTAHA | CPOK3A | py 30,06.2025 . (xuat. 18.) e 2 -
peuTop JLKpen ta |P Ba.l]pTa oTHycKaHe | moracsi- (xm1. n1esa)
y BaHe TEKYyIIa yacT HETEKYyIIa 4acT TEKylla 4acT
| | Ymaxpemr | pedunancupane | pup 3950000 | 102015 | 6.2026 270 1104 -
Bynbank AJ] 00I1. 3aemMu
2 g“”“f’e’m unsectummonen | BGN | 8100000 | 22022 | 22029 405 6311 .
yinbank AJ]
3 | YHMKPEMT | ctmonen | BGN | 7823 320 92022 | 10.2029 392 6356 -
Bynbauk AJl
EUR | 11000000 | 92023 | 9.2032 . S5
YHuKpeauT 57 -
4 | pyntanm agy | KOMOwmpan | EUR | 7500000 | 92023 | 62028
BGN | 3500000 | 92023 | 1.2026 264 . y
5 | bauxa JICK HMHBECTH- BGN | 7225000 | 122024 | 12.2027 y 2374 y
Al LIHOHEH
Oomo: 7117 34967 -
Kpaen JbJKAMY JIAXBH
.| oromopen | torann | S, | Sarmemen s | (S
No | Kpeaurtop Buj kpeaut Ta pasmep BBB | ormyc- | 1. . - JIB. (XH1. JTeBa)
BaJIyTa KaHe
BaHe TEKyIla 4acT HETEKYyIla 4yacT TEKylIa yacT
| | Ymuwpemar | peuuancupane | pyyp | 3950000 | 102015 | 62026 270 1636 .
Bynbank AJT 00J1. 3aeMHu
YHUKpeauT
2 | pentame A | "BecTamoner | BGN | 730 000 12.2020 | 6.2026 41 y y
3 | YHUKPEMHT | crmmonen | BGN | 3400000 | 82021 | 9.2028 170 2663 y
Byn6ank AJ]
4 E’“"erﬂm xomburnpan | BGN | 8894600 | 8.2021 | 9.2028 445 6967 1
ynbank AJ]
YHUKpeauT
5| Bynoame Agy | MpecTmmonen | BGN | 2326160 | 82021 | 92028 117 1822 y
6 | YHaKpemuT | crmmonen | BGN | 8100000 | 22022 | 2.2029 405 6514 -
Bynbank Al
7 | YHUKPEMWT | crmmonen | BGN | 7823320 | 92022 | 10.2029 391 6552 1
Bynbank AJl
EUR | 11000000 | 92023 | 9.2032
R — 2803 18 644 3
8 | Bynbame A | KoMOwmmpan | EUR | 7500000 | 92023 | 62028
BGN | 3500000 | 92023 | 1.2026 1745 - -
O61m0: 6387 44798 5
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KoM 30.06.2025 1. Apyx’ecTBOTO MUMa HEyCBOEHHU KPEAUTH KAKTO CIIE/IBA:
- HEYCBOEHA 4YacT B pa3Mep Ha 5 918 xuiu. eBpo OT OTIyCHAT KPEOUT OT YHUKPEIUT
Bynbank AJl BB BpB3Ka ¢ m3rpaxknanero Ha [Ipoekt ,,FPI CITY Tower” — rp. Codus u ¢ kpaeH

cpok Ha noracsiBane — 30.09.2032 r.

- HeycBOeHa yacT B pazMep Ha 4 851 xuu. aB. oT ormycHaT kpeaut oT banka ICK A/l ¢
1IeJT U3TPaKIAHETO Ha Crpajia ChC CMECEHO INpeaHasHaueHue B rp. Co30I0 U ¢ KpaeH CPOK Ha

noracsBane — 13.12.2027 r.

[To momyyeHn GAaHKOBH 3aeMH JPYKECTBOTO € MPEAOCTaBHIO KaTo 00e3MeYeHUsT HITOTeKa
BBbpPXY MHBECTHLMOHHEH UMOT B rp. baHCKo, 3eMH U MHBECTHIMOHHM UMOTH I'p. Co30M0T U TP.
Codus c GamancoBa CTOHHOCT B pa3Mep Ha 62 143 xuJl. JIB., KAKTO W 3aJI0T BbPXY HACTOSIIU U

ObJeIy B3eMaHus MO IOTOBOPH 32 HAEM U YIIpaBJICHUE.

1.11. Tekyumu THProBCKH M APYTH 3aAbJIAKEHUS

Bun 30.6.2025 r. 31.12.2024 r.
3agb/LKeHHs] KbM CBBP3aHM JUNa 217 459
3abIDKSHHUS 110 JJOCTaBKU 216 458
3abIDKeHAS TI0 TIOJYYeHH aBaHCH 1 1
3agb/KeHHs 10 10CTABKH 1750 1520
Jlpyru Tekyuy 3a1bJKeHUS 3050 1617
3aabIDKeHUS 110 TapaHIuK U IETIO3UTH 1514 1616
3aabIDKeHUS IO TUBUICHTH 1536 1
O61mo 5017 3596
1.12. TlacuBH 110 AOTOBOPH C KJINEHTH, cbriiacHo MC®O 15
Bun 30.6.2025 r. 31.12.2024 r.
[ony4eHu aBaHCH 110 JOrOBOPH 3a NMPOAaX0a HA aapTaMEeHTH 1749 3 045
O61mo 1749 3045
1.13. JIaHbYHHU 3a1bJKEHUS
Bun 30.6.2025 r. 31.12.2024 r.
JlaHBbK IPY U3TOYHUKA 37 -
0010 37 -
1.14. 3agbaxeHusi, CBbP3aHM C MEpPCOHANA
Bun 30.6.2025 r. 31.12.2024 r.
3anbpInKeHre KbM IepcoHal 10 9
3anbIKeHne KbM COIMATHO OCHUTYPSIBaHE 2 2
0010 12 11
2. OTYET 3A BCEOBXBATHUA 10XO0/
2.1.1. HeTHH npuxoaM OT NPOAAKOH
Bupa npuxon 30.6.2025 r. 30.6.2024 r.
Iponaxx6u Ha MpoayKIKs (arapTaMeHTH) 2920 23
[Mponax6u Ha yciyru* 4 495 4 433
- HaeMu U eKCnI0amayus Ha UH8ECMUYUOHHI UMOMU 4495 4433
ITponaxx6u Ha cToku (003aBexaHe) - 7
[ponax6u Ha JIMA ¥ UHBECTUIIHOHHU UMOTH 37 552 -
Jlpyru npuxoau oT NpoJaxxou 3 41
O6umo 44 970 4 504

*
B TIpUXOAUTE OT npona)l<6a Ha yCJIIYT'd Ca BKJIIIOUYCHHU U (baKTypI/IpaHI/ITC BOJa, €JI. CHEeprus, ra3 U Takca OMTOBH OTI'BAbIIH,

OTHACSIIHU C€ 32 MHBECTUIIMOHHUTE UMOTH, OTAAJICHH T10]] HACM.
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2.1.2. Ipyru noxoaun

Bun npuxon 30.6.2025 r. 30.6.2024 r.
[onyueHu 3acTpaxoBaTeIHN 00€3LIETCHUS 4 4
Heycroiiku 100 54
0610 104 58
2.2.1. Pa3xoau 32 BLHIIHHU YCJIYTH
Bun pasxon 30.6.2025 r. 30.6.2024 r.
Haemu 51 42
MapKeTHHTOBH yCIIyTH (BKJI. peKjama) 13 11
Cpo0uuTeNHY Yy (Tesie)OH, HHTEPHET U 1Ip.) 3 3
KoHcynTaHCKU U IOpUANYECKH YCIIyTU 16 10
3acTpaxoBKH 45 39
Taxcu (HoTapuadHH, CbAeOHU, THPKABHH U JIP.) 22 12
Oxpana 15 13
VYnpapieHne U MoAIPHKKAa HIMOTH 60 30
Br3Harpaxknenne o0CiTy KBamio Apy>KeCTBO 2147 838
JlenosurapHu yciayru 3 1
EnextpoeHeprus u TOIIOCHEPTUs 357 373
CueToBOJIHU U OJJUTOPCKU YCIYTH 25 25
OLEHKH UIMOTH 22 21
Jpyru pa3xonu 3a BbHIIHU yCIYTH 3 6
O6mo 2782 1424
2.2.2. Pa3xoau 3a aMopTU3aLMsI
Buna pa3xon 30.6.2025 r. 30.6.2024 r.
AMopTH3aIys Ha IMOTH MAaIllMHU ¥ CHOPBKEHHS 383 442
O61mo 383 442
2.2.3. Pa3zxoau 3a 3aIU1aTH U OCUTYPOBKH
Bun pa3xon 30.6.2025 r. 30.6.2024 r.
Pazxonu 3a 3ariatu 72 100
Pa3xonm 3a ocurypoBKu 7 12
O61mo 79 112
2.2.4. Ipyru pa3xoamn
Bun pasxon 30.6.2025 r. 30.6.2024 r.
Pasxonu 3a MECTHH JaHBIU U TAKCH 460 315
Hpyru pasxonn 19 2
O61mo 479 317
2.2.5. banaHcoBa CTOIHOCT HA MPOJaJeHH AKTHBHU
Bun pa3xon 30.6.2025 r. 30.6.2024 r.
BanmancoBa cToifHOCT Ha poaeHa MPOIYKIHSA (arrapTaMeHTH) 2 539 11
Banmancona croifHocT Ha nponaaexHu JIMA u MHB. UMOTH 26 859 -
O6mo 29 398 11
2.2.6. DuUHAHCOBHU Pa3xoau
Buna pasxon 30.6.2025 r. 30.6.2024 r.
Pa3xonu 3a 1MXBY 10 3a€MU OT (PUHAHCOBHU NPEANPHUITUS 283 344
OTpUnaTeTHN KYPCOBHU Pa3ITHKHI 16 4
Jpyru ¢puHaHCOBU pa3xou 51 34
O6mo 350 382
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3. APYI'U OITIOBECTABAHMUS

3.1.1. /IpyecTBOTO ONOBECTSIBA CJIeJHHTE CBHP3aHM JINLA:

.HI/II_[aTa, MpUTCKaBalll IMOBECYE OT NMET Ha CTO OT aAKIMUTE, HM3aJICHU C IIpaBO Ha rjiac B

JIPYKECTBOTO ca:

AKIHMOHEPHO yyacTHe | AKIMOHEPHO yyacTHue
Hme/Pupma EUK im 30.6.2025 1. o 31.12.2024 .
DOewplieit MurepHemsaba AJl 831372469 30.78 % 30.59 %
@I Uunsect A/] 205345582 15.83 % 15.83 %
Mapmno 3axapueB 3axapuen NA 24.01 % 23.98 %
Amnna IlerpoBa 3axapueBa NA 13.63 % 13.63 %

Mapuo 3axapueB ynpaxHsBa IpsK KOHTpOI BbpXy ,,Debpllneit Untepuenrsuba®™ AJl, pecn. upes
,.Pebpllneit Unatepremrsaba* A/l yrpaskHsiBa HENPSIK KOHTPOJI B [IOCOYEHUTE MO-A0ITY APY>KECTBA:

Hme/Pupma KoHTpo. (npsik/Henpsk) % yuacTHe
Denpllneit MnarepHemrsabn AJl M. 3axapues - IpsIKO 80.00 %
Texunotpanc ['mo6s1 EOO/] Oewpllneit UnTepremrsabn Al — npsko 100.00 %
Denbprutei Muarepuemsubn Tpasen u Typussm EOOJ | ®ewpllneit MnTepHemrsuba A/l - npsiko 100.00 %
Depprueit Koncyntuar EOO/] Denpllneit Marepremrsabn AJl - npsiko 100.00 %
®eppmneit [Iponsptiic MennmxmbaT EOO/] Oewpllneit Uatepremsabn AJl - npsiko 100.00 %
®Deppmneit [Ipomkext MennmxkmbeaT EOO/] Oewpllneit UnTepHemrsaba Al — npsko 100.00 %
Pusn Ecreiit [Taptasp EOO/] Oewpllneit Untepremrsaba AJl — npsko 100.00 %
Canra Mapuna AJl ®ewpllneit Uatepremsaba AJl - npsiko 96.89 %
Depprneit Arpapen @oug AL Oewpllneit UnTepremsaba AJl — npsko 70.80 %
OIT UnBect AJ] Denpllneit MurepuemrsHbn AJl — KOCBEHO 70.80 %
[Ipoext Bpans EAJ{ Denpllneit MuTepHemrbHbI AJl — KOCBEHO 70.80 %
Exomnant IIpoxyxr EOO/] Oewpllneit Uatepremrsaba Al — kocBeHO 70.80 %
Pumexc Oitn EOO/], Denpllneit MarepHemrsHba AJl — KOCBEHO 70.80 %
Crpoit MuBect 2002 EOO/L Denpllneit MurepHemrbHbI AJl — KOCBEHO 70.80 %
OIT Arpounsect EOOJ] Deppllneit MarepHemrsHb1 AJl — KOCBEHO 70.80 %
Arpomnant EOO/] Deppllneii UnTepremsaba AJl — KOCBEHO 70.80 %
Arpocopt EOO/] Denpllneit MurepuemrsHbn AJl — KOCBEHO 70.80 %
Arpo rpam EOO/{ ®Dewpllneit UatepHemsaba A/l — KocBeHO 96.89 %
Haxmanme JIM EOO/] ®Denpllneit UaTepHemsabI Al — KOCBEHO 96.89 %

B CoBeTa Ha JAUPCKTOPUTE HA APYIKECTBOTO y4aCTBAT CIICAHUTE (1)I/I3I/I‘{GCKI/I Jna:

Hme

Karto kakbB yY4yacTBa B YIIPABJICHUETO

Kpuctuna lumurposa Iletposa

W3nbaHuTeNneH TUPEKTOP

Csetna [lumurpoBa AHrenoBa

Unen Ha ChBeTa Ha TUPEKTOPUTE

Hemu Henemuera JlunkoBa

Unen Ha CbBeTa Ha TUPEKTOPUTE

Unenosere Ha CbBeta Ha aupekTopute Ha "®ewpreit [lponsptuc” AJACULL He yuacTBat B 1pyru
TBPIOBCKM JPYXECTBA KaTO HEOTPAaHMUYEHO OTIOBOPHM CHAPYNKHHUIM, HE NPUTEKABAT MOBeYe OT 25 Ha
CTO KamuTajga Ha JApPYro JApY)KeCTBO M HE ydyacTBaT B YINpPaBICHUETO Ha JpYyru ApYXKecTBa MIU
KOOIIEpallMd KaTo IPOKYPHUCTH, YIPaBUTENM WIM 4JICHOBE Ha cbBeTH. YineHoBere Ha CbBeTa Ha
nupekropure Ha "®ewpreit [Iponbspruc” AJCUL] He npuTekaBat akiiiy OT KanuTajia Ha APY>KECTBOTO.
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UsnieH Ha cbBeTa HA AMPEKTOPUTE WIIM aKI[MOHEp, IPUTEKaBall IOBEYE OT MET Ha CTO OT AKIHUTE,
W3JaJIeHH C MPaBO Ha IJIaCc B JPYXKECTBOTO, Y4acCTBA B YNPABUTECIHH WM KOHTPOJHHU OpPTaHU W/WIIA
MIpUTEXkaBa MOBeYe OT MET Ha CTO OT KalUTalla Ha CICIHUTE JIHLA:

Koii yuacTBa B ynpaBuTe/THUTE WM | Y4YacTue B ynpaBjeHHeTo /
HNme/Dupma KOHTPOJIHM OPraHu / € cOOCTBEHUK NPSIKO J51JI0BO
Ha KaluTaJl (AKIMOHEPHO) yYyacTHe
Denpmeii Cextopurn EOOJ Mapuo 3axapues 3axapuen Yupasuren / 100%
Cna Xomupneit OO/ Mapuo 3axapues 3axapues Yupasuren / 50%
Wnpycrpuanna 3ona-Ilnesen OO/] Mapuo 3axapueB 3axapueB Ynpasuten
Deppllneit Untepuenrsuba AJl Mapuo 3axapues 3axapues UYnen va C/1/80%
HWsuna — Musect EOO/L Mapuo 3axapueB 3axapues Yupasuren / 100%
@I UnBect Mapuo 3axapueB 3axapuen Unen Ha CJ]
Canra Mapuna AJl Mapuo 3axapues 3axapuen Unen na CI1
Denpllneit Arpapen @onn AJL Mapuo 3axapues 3axapuen Unen na C/1
Ipoext Bpans EAJ Mapuo 3axapues 3axapuen Unen na CII
Exomnant IIpoxyxtr EOO/] Mapuo 3axapueB 3axapHeB Ynpasuten
Pumexc Oiin EOO/] Mapuo 3axapueB 3axapueB Ynpasuten
Crpoit MuBect 2002 EOOJL Mapuo 3axapueB 3axapues Ynpasuten
Hanmunme JIM EOO/] Mapuo 3axapueB 3axapHeB Ynpasuten
JIM Pesunwpuc AJ] Mapuo 3axapue 3axapuen Unen na CJ1/80%
Deppllneit MarepHemrsabn AJl Amnna [lerpoBa 3axapueBa Ynen va CI1 / 20%
Denpllneit Arpapen @oun AJL Anna [letpoBa 3axapuena UYnen na CI1
@I UnBect Anmna [lerpoBa 3axapuena Unen nHa CJ1
Canra Mapuna AJl Amnna [letpoBa 3axapuena Ynen va CI1
[Ipoext Bpanst EAJl Anmna [lerpoBa 3axapuena Unen va CJ1
Pusn Ecreiit [laptasp EOO/] Amnna [letpoBa 3axapueBa Ynpasuten
JIM Pesugpuc AJ1 Amnna IletpoBa 3axapuena Unen Ha CJ1/20%

3.1.2. CaeJku ¥ pa3yeTH CbC CBbP3aHHU JINIA

Kanent Bua cnenka 30.6.2025 r. 30.6.2024 1.
Geppruteil [Iponbptuc Menumxmbsatr EOO/] | Haem u np. yemyru 758 341
Deppruieit UatepHembEba Al Haewm, o63aBexnane 54 32
Canta Mapuna AJ] Haewm, nmpaBo Ha cTpoex 1 2
Deppruieit Arpaper @oug AJ] Haem - 1
Arpo rpam EOO/] Haem - 1
Deppreit Cextopuru EOOJL Haem 3 3
TexHotpanc 'mooss EOO]] Haewm 2 2
®Deppreit Koncynruar EOO/L Haem 2 1
Debpmteii [Ipomkekt Mennmkmpar EOOJ | Haem 4 3
O61mo 824 386
Ioxynku
JlocTaBunk Buna caenka 30.6.2025 r. 30.6.2024 r.
Bb3HarpaxaeHue 1mno 10roBop ¢
®Deppruteit UaTepHemrsabI A/l TPETH JIUIA ChIIL Wi 27 2147 838
3ACHUIIC, HaeMm, HHB. UMOTH
Depprueit [IporspTic MenmmkmbaT EOO/] | YipaBneHve HEABIKUMHI UMOTH 3 12
Deppreil [Ipomxekt MeanpxmbaT EOOJ] | IIpokeKT MEHUKMBHT 357 240
Deppreit Cextopurn EOOJL Oxpana 57 57
O61mo 2 564 1147

C,IleJ'IKI/ITe CBhC CBBP3aHU JiMlla Ca U3BBPUICHU 10 CIIPABCAJINBU ITa3apHU CTOMHOCTH.
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Kanent 30.6.2025 r. 31.12.2024 r.
Dewpmieit [IponspTrc MennmxkmMbHT EOO] 56 1
Deppruteit Arpaper @oug A/l - 13
O®IT UuBect AJ - 1
®Depprueit [Ipomkekt MeanmxmbaT EOO/] - 4
IMannuuime JIM EOO/J] - 2
®Deppruteit UaTepremsaba A/l - 6
Canta Mapuna AJ| 1173 1173
®IT Arponnsect EOOJ] - 17
Oo6mo 1229 1217

3aabikeHus

JlocTaBunk 30.6.2025 r. 31.12.2024 r.
Pepprieit MntepHembaba AJl 202 421
Deppmueii [Ipomrsptic MenmmrmbaT EOO L 4 27
Dewpmieit Cekroputu EOOJL 11 11
Oomo 217 459

Bzemanusra u 3a1bIKEHUSATa KbM CBBbpP3aHHU JIMLa HE Ca 00e3reyeHu.

3.2. YC/I0BHM aKTHMBH U NACUBH

KvMm pgarata Ha HacTOSIIHUS (1)I/IH3.HCOB OTUCT HsiIMa pa3rpaHuvdvMU  YCJIIOBHU AKTHBH,
HEOIIOBECTSABAHETO HAa KOHWTO OH IOBIMSAIO 3a BAPHOTO W YCCTHO HNPEACTABAHC HNMYHICCTBECHOTO H

(bHHaHCOBOTO CbCTOSHUEC HA APYIKECTBOTO.

Kato ycrnosau nacuBu kM 30.06.2025 T. cienBa ga ce OMOBECTAT 00€3MEUSHUATA 110 MTOTYICHUTE

3aeMU U OAHKOBUTE rapaHI1H:

Yc/10BHH TACHBH

Yupenena rapanuus, ooe3neyeHue B CymMma Ha 00e31e4eH0TO
JloroBop/koHTparent
10132 HA KOHTPareHTa 3a/IbJKEHUE
VYuukpenur bynbank AJl Hensmwxumu uMoTH, B3eMaHus 39710
banka JICK AJ] Hensrmxumu ©MOTH, B3eMaHUs 2374

3.3. ®dunaHCOB pe3yJiTaT, u34yHucieH cbriaacHo wi. 29 or 3ACHUILJIC (B eBa)

1 | ®unancos pesyarat kbM 30.06.2025 r. 11 602 882.95
2 | Pa3xoau oT mocie1Balliy OIEHKN Ha HEJBKUMH UMOTH
3 | [Ipuxoau OT nocieaBaniy OLEHKH Ha HEJB)KUMH UMOTH
4 | ITeyan6u / (3aryOu) OT COEIIKH IO MPEXBBHPIISIHE HA COOCTBEHOCTTA BbPXY HEIBUKUMH UMOTH 11074 313.52
5 | Paznuka Mexay mpoja)xHaTa ¥ HCTOPUYECKATA [IEHA Ha HEJIBIKUMUSL UMOT 14 868 666.94
6 | Ilmamanus 3a MuXBH 10 OAHKOBH KpenuTH, HeBKiroueHH B OB/ 481 363.00
7 | Inamanus 3a moracsiBaHe Ha TJIABHUIM 10 OAHKOBU KPEIUTH 15512 866.88
8 | ®unancoB pesyJurar cbriaacHo 4i. 29 or 3JICUIJIC (1+2-3-4+5-6-7) (596 993.51)
3.4. Pa3xoau 3a ynpasieHue (¢bri. 4. 60 oT YcTraBa Ha IpyKecTBOTO)
Bua pasxon 30.06.2025 . | 30.06.2024 r.

CueToBOTHO 00CITy)KBaHE 15 15
Opur 10 10
Bo3uarpaxaenue mo aorosop ¢ rperu auna, wi. 27 3JCUILJIC 2147 838
Jleno3urapHu ycinyru oT 6aHkKa JIeno3uTap 3 1
Ycnyru ot oneHuTenN 22 21
Bb3narpaxaeHus Ha WICHOBE HA ChBETA HA JUPEKTOPUTE 66 75
OcurypoBKH 10 Bb3HarpaXxA€HUsITa Ha uneHoBeTe Ha CJI 7 8

OBIIO: 2270 968

26




3.5. CrOuTHs cjeq Kpasi Ha OTYeTHHS MePHOJ

Cnez[ JaTraTa Ha q)HHaHCOBI/IH OTYET HC Ca HACTHIIWJIN KOpUT'HpAIU CHLOUTHS.

3.6. [leiicTBamo npeanpusiTue

JlpyKeCTBOTO € W3BBPUIMIO OICHKAa Ha MPWIOKUMOCTTA HA MPHHIMIA 3a JEHCTBAIO
MPENNpUIThe, KaTo (GyHJAMEHTAJICH MPUHIIUII TPU U3rOTBSHETO Ha (PUHAHCOBUS OTYET. Ta3u OIICHKA
obxsama nepuona 1o 30.06.2025 r. u none 12 mecena 3ananpen. Ha 6a3arta Ha Ta3u OlleHKa He ca
HayUIe (GakTopu W/ Ui ChOUTHS, KOUTO JIa TIOKAa3BaT CbMHEHHUSI OTHOCHO MPUJIATaHETO HAa TO3W MPUHIIUT
KaTo 0a3a 3a U3rOTBSHE Ha (PMHAHCOBHUS OTYET.

HacTosmusT GHHAHCOB OTYET ¢ 006peH 3a m3aBane W moamucan Ha 25 FOJIM 2025 r. ot umero na ®EBPITJIEN
IMPOITBPTUC AJICULL:

Digitally signed by KRISTINA DIMITROVA

PETROVA Kamen Elg|ta|ly signed by
) . e amen Petrov
Date: 2025.07.28 10:11:47 +F)3 F)O Petrov Kamenov
Adobe Acrobat Reader version: Date: 2025.07.25
2025.001.20577 Kamenov 133506 +0300
Kpucrtuna Ilerposa Kamen KamenoB EOO/] ¢ ynpasuren Kamen Ilerpos Kamenos
WsnmenHATENEH TUPEKTOP ConcraBuTen
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