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METU3U AL
OTYET 3A ®UHAHCOBOTO CbCTOAHUE kbm 30.06.2026 .

NpunoxeHue 30.06.2026 r. 31.12.2025r.
AKTUB EUR'000 EUR'000
HeTekyLwym akTMBMU
MMOTK, CbopbKEHMSA, MalwnHK 1 obopyasaHe 2.1. 30581 29121
HemaTepuanHu akTUBK, pa3UYHK OT penyTaumsa 2.2. 2 3
MHBECTMUMM B AbLLEPHU, CbBMECTHU U acoLUMPaHn 23 1 1
npeanpuATuA
060 HEeTeKYLUWN aKTUBU 30584 29125
TeKyLU aKTUBMU
TeKywm maTepmanHu 3anacu 2.4. 2186 2378
TeKyLLM TbProBCKU U APYrn B3eMaHuA 2.5. 803 2024
TeKyLM aHBYHWN aKTUBMU 2.6. 21 199
MapuyHu cpeacTsa 2.7. 861 1012
Pasxoau 3a 6baelm nepmoam 2.8. 26
060 TEKYLLM aKTUBKU 3897 5613
06L,0 aKTUBU 34 481 34738
COBCTBEH KAMUTAN n NACUBU
Cob6cTBeH Kanutan 2.8.
OcHoOBeH Kanutan 2.8.1. 4304 4315
PerncrpupaH kanutan 4304 4315
PesepBu 2.8.2. 18 498 18482
®PuHaHCOB pe3yaTar 2.8.3. 10 5
06w,0 cobcTBEH KanuTan 22 812 22 802
Hetekywm nacusu
HeTekyLwmn 3a4b/1KEHMA KbM NepCcoHana 2.9. 24 24
MacnBm No oTcpoyeHn AaHbLM 2.10. 1362 1362
[pyrn HeTeKkyLwM GUHAHCOBM NacuBK 2.11. 5675 5876
061140 HEeTEKyLU NacuBuU 7 061 7 262
TeKywm nacusu
TeKyLLM TbProBCKU U APYTU 3a4b/XKeHUA 2.12. 2337 2269
TeKyLM 3aAb/IKEHNA KbM NepcoHana 2.13. 87 85
TeKylla 4acT Ha TeKYLM AaHBUYHN 3a4b/IKEHNA 2.14. 55 6
Lpyrv Tekywm GMHaHCOBM Nacusmn 2.15. 2129 2314
06110 TEKyLU NAacMBKn 4608 4674
0610 nacusu 11 669 11936
0610 co6CTBEH KanuTan U NacuBu 34481 34738

NIKOLAY gl sgnedby

VESELINO \vesetivov rerov
Date: 20260729

Hukonaii BecenuHos Metkos YV PETKOV isasussozor

UsnbvaHuteneH Aupekrop:

CobcraButen: Tanya Digitally signed by
Tanya Angelova
Angelova Tsvetkova
Date: 2026.07.29

TaHa AHrenosa LiBeTkoBa
Tsvetkova 153115 40300

POMAH, 29 tonun 2026 .



METU3U AL

OTYET 3A NEYANBATA WU 3ATYBATA U APYTNA BCEOBXBATEH AOXO[ kbm 30.06.2026 roguHa

Mpoabnxkasawm aeitHOCTH

HemHu npuxodu om npodaxcbu

anIXO,CI,VI OT A0roBOpPU C KINEHTU

Apyau npuxodu

lMpuxodu om 6e3eb3ame3d0HU cpedcmea, npedocmaseHu om
dvpicasama

0610 NPUXoAM OT NPOABAXKABALUN AEAHOCTU

Pa3xodu no UKOHOMu4ecKu enemeHmu

Pa3xoam 3a U3non3BaHu CypoBUHM, MAaTEPUAIN U KOHCYMaTUBK
Pa3xogm 3a BbHLWHM yCayrv

Pa3sxoau 3a amopTusauum

Pa3sxoau 3a nepcoHana

Opyrv pasxoam

Cymu ¢ KopeKmueeH xapakmep

Ce6eCcTOMHOCT Ha NPOAAAEHUTE CTOKM M APYrH KPaTKOTPaHKU akTUBK
(6e3 npoayKkums)

npOMeHVI B HANIMYHOCTUTE Ha roToBaTa NPOAYKUMA U HE3aBBbPLIEHO
nponssoAaAcTBO

duHaHcosu npuxodu/(pasxodu), HemHo

PurHaHcoBMU pasxoaun

0610 pa3xoam OT NpoAbAXKABaLWM AeitHOCTU 6e3 pa3xoam 3a AaHbUM

Meuyan6a/3ary6a ot onepaTtMBHaTa 4eMHOCT

Meuan6a/3ary6a 3a nepuoga oT NPoOABAXKABALUM AEMHOCTU

NIKOLAY Qo™
VESELINO "
V PETKOV 2525015

UsnbnHuteneH iupekrop:

Hukonaii BecennHos MeTkos

. Digitally signed by
Cbcrasuten: Tanya Digtaly e
Angelova  Tsvetkova

Date: 2026.07.29

TaHa AHrenoBa LiBeTkoBa  Tsvetkova is31ao-+0300

POMAH, 29 tonun 2026 .

MpunoxkeHune

1.1.1.

1.1.2.

1.1.3.

1.2.1.
1.2.2.
1.2.3.
1.2.4.
1.2.5.

1.2.6.

1.2.7.

30.06.2026r.
EUR'000

2311
2311

71

2382

(1894)
(1173)
(75)
(307)
(316)
(23)

(314)

(14)

(300)

(164)

(165)

(2372)

10

10

30.06.2025 r.
EUR'000

2224
2224

2232

(2231)
(1512)
(132)
(278)
(293)
(16)

146

(29)

175

(139)

(139)

(2 224)
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METU3U AL
OTYET 3A MAPUYHUTE NOTOLMW, NPAK METO/A kbm 30.06.2026 rognHa

30.06.2026r. 30.06.2025r.
EUR'000 EUR'000
MapuuyHKu noToum OT onepaTUBHa AelHOCT
MoCTbNAEHUA OT KAUEHTH
-nocmuraeHUs om npooaxbama Ha CMOKU U U38bPWEAHemo Ha ycayau 2564 3530
MnaLaHus Ha JOCTaBYNLM
-NAAWaHUA Ha 00CMA8YUYU Ha CMOKU U ycayau (1933) (2756)
MnalaHWa Ha NnepcoHana 1 3a CoLManHo ocurypasaHe
. P 4 vp (250) (231)
n 6
naTeHu/Bb3CTaHOBEHM AaHBLUM (6€3 KOPNOPaTUBHU AaHBLM ) 72 (179)
MnateHn/Bb3CTaHOBEHU KOPMOPATUBHU AaHbLM
/ prop. AaHbL, (10) (1)
TM NNALLAHUA, HETHO
Apyr naauy (112) 124
HeTHM napuyHU NoToLM OT ONepaTUBHA AEHHOCT 359 477
MapuuHu noToum oT puHaHCoBa AeiiHOCT
n
OCTBM/IEHUA MO NONYYEHW 33EeMU 379 460
MnawaHus no nosyYeHn saemm
W v (765) (615)
MnateHn nnxsmn
(125) (107)
HeTo napuyHu cpeacTBa U3NoN3BaHM BbB GpUHAHCOBATa AeUHOCT (511) (262)
HeTHo yBennuyeHune (HamaneHue) Ha NapuYHUTE CPEeACTBA M NAPUYHUTE EKBUBAJIEHTU Npean
e(deKTbT OT NpOMeHUTe B 06MeHHUTE KypcoBe (150) 215
HeTHo yBenuuyeHue (HamaneHune) Ha NapUYHUTE CPEACTBA U NAPUYHUTE EKBUBAJIEHTU (150) 215
NapuyHu cpeacTBa U NapUYHM €KBUBANEHTU B HA4anoTo Ha 1 AHyapu 1011 669
NapuyHu cpeacTBa M NapUyYHK eKBUBaNeHTU Ha 30 1OHKN 861 884

NIKOLAY z;gnzlly signed by

. KOLAY
UsnbanuteneH finpekrop: VESELINO  veseLNov peTkov
Date: 2026.07.29
Hukonaii BecenuHos MNetkos VPETKOV 1szsaz-0300
Cobcrasuten: Tanya Digitally signed by

Tanya Angelova
Angelova  Tsvetkova
TaHa AHrenoBa LIBETKOBA T atkova 082060729

15:31:59 +03'00'

POMAH, 29 tonn 2026 r.
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METU3U AL

OTYET 3A NPOMEHUTE B COGCTBEHUA KAMUTAJ kbm 30.06.2026r.

OcHoseH Hampyna+nu 0O6wo co6cmeeH
Pesepeu

kanuman ne4yanbu/ 3az2ybu kanuman

BGN'000 BGN'000 BGN'000 BGN'000
Canpgo B HAYaNOTO HA OTYETHUA Nepuos, 4304 18 482 5 22791
MpensuncneH octatbK Kbm 31.12.2025. 4304 18482 5 22791
NMpomeHu B cob6cTBeHUA Kanutan 3a 2026 T. 4304 18482 5 22791
Onepanuy cbC COOCBEHUIH
Emucua Ha cobcTBeH KanuTan 16 16
Meuan6a/(3ary6a) 3a nepmoaa - - 10 10
OcTaTtbK Kbm 30.06.2025 r. 4304 18482 26 22812

NIKOLAY  oigitally signed by
U3nbnuutenen Aupekrop: VESELINO vesaine
D:

ate: 20;

V PETKQV 1538400300

OV PETKOV
26.07.29

Hukonaii BecennHos MNeTkos

. Digitally signed b,

Cocrasuren: Tanya - Dol st
Angelova Tsvetkova

Date: 2026.07.29

TaHa AHrenosa I_l‘Be.I_KOBgsvetkova 153217 +0300

POMAH, 29 tonn 2026 .
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MEXIWUHEH CbKPATEH ®UHAHCOB OTYET
I. ObIIA UTH®OPMALIUA

HaumenoBanue Ha [IpyxecrtBoro: Metuzu AJl

CobBet Ha /lupexTopure:

YneHose: 1. Cunien CeerocnaBoB KpbscTaHoB
2. UBan BacuneB TabakoB
3. Huxomnait Becenunos [leTkoB

M3nbaauTenen nupexrop: Hukonan Becenunos IleTkos
CobceraBurea: Tans Aurenoa [[BeTkoBa
Jbp:kaBa Ha perucTpanus Ha JIpy:xkecTBoTo: PenyOnuka brirapus

Cenanuiue u aapec Ha peructTpanus: oonact Bpama, oommna Poman, rp. Poman 3130 Uanycrpuania
30Ha

Oo6cay:xkBamu 6anku: Obb AJl, Yaukpenut byn6ank AJl, [Tomencka 6anka

JpyxectBoTo e BnucaHo B TobproBckus Perucrbp kbM AreHnusi mo Bnucsanusita ¢ EVK
816089236

JIpy>kecTBOTO € myOaudHO JpykecTBo o cMuchia Ha SITTIK.

JIpy’kecTBOTO HE € PETUCTPUPAHO KaTO (PUHAHCOBA UHCTUTYLIUA.

DUHAHCOBHMSAT OTYET € CAMOCTOSITe/IeH 0T4eT Ha /[pyxecTBOTO.

Ilpeomem na oetinocm na /[pyscecmeomo. IIpor3BOACTBO HA CTOMAaHEHHU TEJIOBE, BHXKETA M WU3ICITHUS
OT TiIX, Ha MPOBOAHMIM, BBTPEUIHO M BBHIIHOTBPIOBCKA, CKJIAJ0Ba, CIEIUIMOHHA JAEHHOCT,
peanu3upaHe U yrnpaBieHHE Ha MHBECTUI[MOHHHU MPOEKTa B 00JIaCTTa HAa €HEepreTuKara, u3rpaxkiaaHe,
MOJJIPBKKA M EKCIUIOATallMsl Ha IIeHTPald, MPOM3BEXKIAIIN EJIEKTPOCHEPTHsl OT BH30OHOBIEMHU M
npyru u3ToyHUIM. [Ipon3BoACTBO Ha eNeKTprUecKa eHeprus 3a COOCTBEHHU HYKIU U Mpojiaxk0a, KaKTo
Y BCHYKH JIPYTH JeMHOCTH HE3a0paHEHU OT 3aKOHa.

Jlama na ¢punancosus omuem:29.07.2026r.

Texyw nepuoo. ronunara 3anousamia Ha 01.01.2026 r. u 3aBbpiBamia Ha 30.06.2026r.

IIpeoxooen nepuoo. romuHarta 3anousama Ha 01.01.2025t. u 3aBppmBamia Ha 30.06.2025 1.

CTpykTypa Ha KanuTajaa

kbM 30.06.2026
HNme
Bpoii akuun NnpaBo Ha rjiac % dan
Csuuien Kpbcranos 3829494 3829494 45,37%
Cumenon EOO/] 1 682 437 1 682 437 19,93%
Banentun CraHumMupoB 1 040 868 1 040 868 12,33%
Jpyru pu3udecku u IOpUINIECKH JTUTA 1887010 1887010 22,36%
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II. BA3A 3A MU3IOTBAHE HA ®UHAHCOBUTE OTYETHU MW CBUHIECTBEHA
NHOOPMAINUA 3A CHETOBOJAHHU ITOJIUTUKHU

To3u MexxauHEH ChKpaTeH (UHAHCOB OTYeT 3a mepuoxa ot 1 suyapu 2026 r. 1o 30 ronu 2026 1. e
n3rotBeH B choTtBeTcTBUE ¢ MCC 34 , MexauHHo ¢GuHAHCOBO oTunTaHe . Tol He ChabpXka Ipiiara
uH(popMaIus, KOITO C€ M3MCKBA 32 M3TOTBSIHE HA MBJIHU TOAWIIHM ()MHAHCOBH OTYETH CHITIACHO
MC®O u crena 1a ce 4eTe 3aeaHO ¢ TonumHus pruHaHCOB oTYeT Ha [[pykecTBOTO KbM 31 nekeMBpu
2025 r., U3roTBEeH B ChOTBETCTBUE ¢ MEXAyHApOIHUTE CTaHIAPTH 3a puHaHcoBO oTuntane (MCDO),
paszpabotenu u myonuKyBaHu oT ChBeTa o MexayHapoaHu cuetoBoaau ctanaaptu (CMCC) u mpueTtu
ot EBporneiickus cwio3 (EC).

DUHAHCOBUAT OTYET € U3TOTBEH B €BPO, KOCTO € (hyHKIIMOHATHATA BayTa Ha JIpyXeCTBOTO.
Benuku cymu ca npencraBenu B xuwisian EBpo (xui. eBpo)

To3u MEXIMHEH ChKpaTeH OTYET € UHIUBUyaJICH.
Baayr a Ha nipesct a< aHe Ivm 1 aHyapu 2026 roamHa

B choTBeTCTBHE C M3MCKBAHUATA Ha CHOTBETHUTE PEINIAMEHTH U APYTUTE HOPMATUBHU aKTOBE
Ha EBporneiickus cbio3, cautano oT 1 ssHyapu 2026 ron. (1aTa Ha BbBEXKIaHe), BaryTaTa Ha PemyOnrka
Bbearapust crtaBa eBpoTo. 3aToBa, CYMTAHO OT Ta3M JlaTa, 33 CYETOBOJIHU IIENIM, OTUETHATa BajdyTa U
BajJyTaTa Ha TPEICTAaBIHETO BbB (DMHAHCOBUTE OTUETH HAa JAPYKECTBOTO € eBpoTo. ChImacHo
M3MCKBaHUATAa Ha 3aKOHAa 3a BbBEXJaHE Ha e€BpoTo B PemyOmuka bbarapus apyxecTBoTo e
MPEeBAyTUPAJIO CTOMHOCTTAa Ha BCUYKU CBOM IMO3ULIMHU, U3PA3EHU B XWIAIU JIEBOBE BbB (PUHAHCOBUS
ordeT KbM 31 nekemBpu 2025 rop., B XWII. €BpO, KaTo € MPUIOKWIO OQUIHATHUAT BaTyTeH Kypc H
MpaBWJIaTa 3a 3aKPbIVITHE, KOUTO ca BU3HpPaHU B To3U 3akoH. [IpeBanmyTupanure B eBpo canga KbM 31
nexeMBpH 2025 rof1. cTaBaT BCTHIIUTEIHN HAYaJIHU OCTATBIM 10 BCUYKH CUETOBOIHHU CMETKH, 32 KOUTO
JPYKECTBOTO € MPEA0CTaBMIO 00001IeHa oTueTHa uHaHcoBa nHGopManms KpM 31 nexemBpu 2025
rosl. PBKOBOACTBOTO Ha JAPYKECTBOTO € HANIPABUIIO CHOTBETHUTE MPEBATYTUPAHUS M € HACTPOMIIO T10
MOJXO/SI] HAYMH CBOUTE CYETOBOJIHU U KOHTPOJIHU CUCTEMHU, TaKa uye HErOBUAT (MHAHCOB OTYET KbM
30 ronm 2026 rox. na 6bae nmpeacTaBeH B eBpo. [onumnusaT ¢puHancoB otueT KbM 31 gekemBpu 2025
TOJI. € MOCJIeIHUAT, KOWTO € U3TOTBEH U MPEICTaBEH B XUJI. JIEBOBE.

MeXIUHHUAT ChbKpaTeH (UMHAHCOB OTYET BKJIIOYBA OTYET 3a BCEOOXBAaTHHS JOXOH, OTYET 3a
(MHAHCOBOTO CHCTOSTHUE, OTYET 32 IPOMEHHUTE B COOCTBEHUS KalUTal, OTYET 3a MapUYHHUTE MOTOLH,
KaKTO U TMOSICHUTENHU npuiokeHus. [Ipuxoau u paszxonu, ¢ U3KIOYEHHE HA KOMIOHEHTH Ha APYT
BCeOOXBATEH JI0XOJ, KOUTO C€ MpHU3HABaT B Ieyandara wiM 3arybara. J[pyr BceoOXBaTeH I0XOA ce
MpHU3HaBa B OTYETa 3a Meyasbdara win 3arybara u Apyrust BCeoOXBaTeH J10X0/ U BKIIIOYBA €JIEMEHTH Ha
NPUXOIU M Pa3XoAM (BKIIOYUTETHO KOPEKLUMH OT MpeKiacupuKanus), KOUTO HE ca MpHU3HATH B
nevyaybaTta WM 3ary0ara, KakTO HM3MCKBAa WM KakTo € pazpemeHo or MC®O. Kopekmuu ot
npekIacu(puKanus ca CyMUuTe, MpeKIacupUIUpaHy B Teyanda win 3aryda B oT4eTa 3a rnedandoara uim
3ary0ata W JIpyrusi BCEOOXBAaT€H MOXOJ 3a TEKyIIMsl MEepUuoJ], KOUTO ca OWIM MNpU3HATUH B APYT
BCEOOXBaTEeH JOXOA Mpe3 TEKyIIUs M MPEeIXOAHW Nepuoiu. TpaH3akIMHU ChC COOCTBEHHIUTE Ha
JIpy’kecTBOTO B KaY€CTBOTO UM Ha COOCTBEHUIIU C€ NMPU3HABAT B OTYETA 332 IPOMEHUTE B COOCTBEHUS
KaruTal.

JpyxecTBOTO M30Mpa /1a MPEACTaBU €IUH OTYET 3a Iedandara WM 3aryoara u Apyrus BceoOXBaTeH
noxof (MM Aa MpencTaBu nedyandara MM 3arydata W Apyrus BceoOXBaTe€H JOXOJ B JIBA paslena).
Paznenure ce mpencraBAT 3aedHO, KaTo TO3M 3a meyanOara WM 3arybara € IbpBH, ClellBaH
HETOCPECTBEHO OT pasJiena 3a APYTrHsi BceoOXBaTeH JOXOI.

dopMaThT Ha OTYETa 32 GUHAHCOBOTO CHCTOSIHHUE € Oa3MpaH Ha Pa3rPaHUYCHUETO TEKYII/HETEKYIII.
W3roTtsiHeTo Ha (pMHAHCOBH OTYeTH B choTBeTcTBHE ¢ MCDO M3KCKBa MPUIIaraHETO Ha KOHKPETHU
MPUOIU3UTENIHN CUETOBOAHU OLIeHKH. OT pBKOBOACTBOTO Ha J[py>KECTBOTO c€ M3MCKBA J1a HAlpaBU
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COOCTBEHU MPELEHKU U JOMYCKaHHsI IPU MPHJIaraHETO HA CYETOBOIHUTE MONMUTUKU. [lo3ununTe BbB
(MHAHCOBUTE OTUETH, YUETO NPEJICTABSIHE U3HCKBA [10-BHCOKA CTENIEH Ha CyOEKTUBHA IPELICHKA, KAKTO
U TE3H MO3UIHMH, 32 KOUTO MPUOTM3UTEIHUTE OLEHKH MMaT 3HAUYUTENIeH e(PeKT BbpXy (puHaHCOBUTE
OTYETH KaTo LSJI0, Ca OTAEIHO OIIOBECTEHH.

HU3ABJIIEHUE 34 ChOTBETCTBHE
HacrosmusiT (QuHAHCOB OTYET € M3TOTBEH IPH Cla3BaHE HA MPUHIUIA HA WCTOPUYECKATa IeHa,
MomuQUIMpaH C OIIEHKaTa IO MPEOoIeHEHAa CTOMHOCT Ha AaKTHBH, KOTaTo TOBa C€ HM3HMCKBa OT
BB3IPUETATa CUCTOBOIHA MOJIMTUKA, M HACTOAIIA CTOMHOCT Ha 3abJKCHUS ITPU IICHCUOHHUPAHE.
Hcropuueckara 1nmeHa 0OMKHOBEHO ce 0a3upa Ha CIpaBejIMBaTa CTOMHOCT Ha Bb3HArPAXKICHUETO,
MOJTy4EHO B 3aMsiHA HA CTOKH U YCIyTH. [Ipu onpenensiHeTo Ha cripaBeiTiBaTa CTOMHOCT Ha aKTUB HITH
MacuB, KOTAaTO TOBAa € HEOOXOMMO BBB BpBh3Ka C BB3MPUETA CUCTOBOIHA MOJUTHKA, JIpyKeCTBOTO ce
ChOOpa3siBa ¢ XapaKTEPUCTUKHUTE HA TO3U aKTUB WJIM MMACUB, aKO MAa3apHUTE YYACTHUIIM OMXa MMau
MPEABHU T€3U XapPaKTEPUCTUKU MIPH OIEHSBAHETO HA aKTHBA WJIM TMacHBa KbM JIaTaTa Ha OICHSBAHE.
CrpaBeanuBara CTOWHOCT 3a IIEJIUTE HA OILICHKA /WM OMOBECTSIBAaHE B TO3M (PHHAHCOB OTYET CE
ompenens Ha Ta3u 0a3a, ¢ M3KIIIOUCHUE Ha TUTallaHe Ha 0a3ara Ha akIuH, KoeTo € B ooxBata Ha MCDO
2, TU3UHTOBHU CHENIKU, KOMTO ca B obxBata Ha MC®O 16, KakTO M OIEHKH, KOUTO UMAaT MU3BCCTHA
MIPUJIMKA ChC CIIPaBEIMBA CTOMHOCT, HO HE Ca IO CIPaBeJIiBa CTOMHOCT KaTo HETHA pealnu3upyema
ctoitHocT chrimacHo MCC 2 unu cToitHOCT B ynorpeba cprimacio MCC 36.
OnoBecTsiBaHUS 32 KOMILIEKTa (PMHAHCOBU OTYETH
[TbHMUST KOMITIEKT (UHAHCOBH OTUYETH, BKITFOUBA CIICAHUTE KOMIIOHEHTH:
OTYeT 32 (UHAHCOBOTO CHCTOSIHUE KbM Kpasi Ha MEepPHO/a;
OTYeT 3a rnevyandara uiy 3arybara u Ipyrus BCeoOXBaTeH JI0XO0/ 3a MEePHO/a;
OTYET 32 MPOMEHHUTE B COOCTBEHUS KAIMTAJl 33 IEPUO/IA;
OTYET 32 MAPUYHUTE TIOTOLH 32 MEPHO/A;
MOSICHUTETHU TIPUJIOKEHHS, TPEACTABISIBAIM 00O0OIIEHHE Ha TO-BAXXHHUTE CYETOBOIHU
MOJIUTUKY U IpyTa MOSICHUTETHA HHPOPMAIIHS;

[IpencraBsT ce ¢ eMHAKBO 3HAYCHUE BCUYKN (DMHAHCOBHM OTYETH B IIBJICH KOMILICKT.
N360pa HA pHPKOBOACTBOTO € J1a MPEACTaBH €IUH OTYET 3a Mevandara win 3aryoara u JpyTrus
BCce0oOXBaTeH IOXO.
PwKOBOACTBOTO € M30paso Jaa nmpeacTaBu KOMIIOHEHTUTE Ha APYTHs BCEOOXBATEH JOXO]I MPEIH
CBBbpP3aHUTE NaHBYHH ePekTh. JlaHbKa MEXTy KOMIIOHCHTUTE € Pa3NpeesieH MeKIy T€31, KOUTO
O1xa MOIJIM BIIOCIIEACTBHE 1a ObAAT NpeKiIacuuIpaHy B pa3iena Ha redanoara wim 3aryoara, u
T€3H1, KOUTO HsIMa BIIOCJIEACTBHUE a ObIaT MPEKIacu(DUIIMPAHNA B TO3U Pa3JIL.

To3u MeXIMHEH ChKPATEH (PUHAHCOB OTYET € U3TOTBEH CHIVIACHO CYETOBOAHATA MOJIMTHKA,
MPUIIOKEHA B MTOCIICAHUS TOAUIIEH puHaHCOB oT4eT Ha [lpyxkecTBoTO KBM 31 nekemBpu 2025 1.
JIpy>keCTBOTO HE € MPWJIArajl0o HOBU CYETOBOIHH MOJUTUKHU IIpe3 TeKylus nepuol. He ca nacTenmam
M3MEHEHHUS B IPUIOKUMHUTE CTAaHIAPTH 32 (UHAHCOBO OTYUTAHE, BIIE3NH B cuia ot 1 ssHyapu 2026 r,
KOWTO J1a UMAT ChLIECTBEH €(EKT BbPXY (PMHAHCOBOTO CHCTOSIHUE WM PE3yATaTUTE OT AEHHOCTTA HA
Jpy)ecTBOTO.

CBIIECTBEHA HH®OPMAILIMA 3A CHETOBOJIHHU ITOJIMTUKHU

IIPU3HABAHE HA IIPUXO0/

IIpuxon oT 10roBOpH € KJIAMEHTH
JloroBop € chbIVIAllIEHUE MEXIy [IBE€ WJIM TOBEYe CTPaHM, KOETO Ch3/laBa IpaBa M 3aIbJDKCHUS 3a
CTpaHuTe No Hero. KIueHT e crpaHa, KOsToO € CKIIIoYMIIa 10roBop ¢ JpyKeCTBOTO J1a MOIY4YH CTOKH
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WIA YCIIyTH, KOMUTO ca NPOAYKIHMsS OT oOuuaiiHarta AelHocT Ha J[IpykecTBOTO, B 3aMsHa Ha
BBb3HArpaXJACHHUE.

JIpyXeCcTBOTO MpU3HABa MPUXOH, 32 JIa C€ OTPa3H IMPEXBHPISHETO Ha OOCIIAHUTE C JOTOBOPa CTOKH
WM YCIYTH Ha KJIIMEHTH, B pa3Mep, KOUTO 0Tpa3siBa Bb3HArPakIEHUETO, HA KOETO J[pyKEeCTBOTO O4aKBa
Jla UMa IIPAaBO B 3aMsIHA HA IIPEXBBPIICHUTE CTOKU UJIU YCIIYTH.

IIpexBBPIASHETO HA CTOKUATE MIIH YCIIyTUTE CE OCHOBABA HA KOHLIENIUATA 3a IPEXBBPIISIHE HA KOHTPOJIA
BBPXY TAX, CIIOCOOHOCTTA J1a C€ PhKOBOJIM M3IOJI3BAHETO HA aKTHBA U Ja C€ MOJyYyaBar Mo ChIIECTBO
BCUYKH OCTAHAJIM MOJI3U OT Hero. KOHTpObT BKIIIOUBA U CLIOCOOHOCTTA 3a MPEAOTBPATSIBAHE HA TOBA,
IPYTH APYKECTBA 1a PHKOBOAAT U3IIOJI3BAHETO HA aKTHBA U I0Jy4YaBAHETO Ha I0JI3H OT HETO.

IIpuxoau ot TUXBHU
[Ipuxonu OT IMXBU c€ MPU3HABAT MPOTOPIIMOHATHO 32 MEPUO/Ia 10 MeToja Ha e(eKTHBHATA JINXBA.

IIpuxoau ot Bb3HArpakaeHusi 3a NpaBa

[Mpuxomu OT ¢UKCHpaHW BB3HATPAXKICHHS 3a IMpaBa C€ NPU3HABAT CHIVIACHO CHIBPKAHUETO Ha
CHOTBETHOTO CIIOpa3yMEHHE, Ha JHHEWHa 0a3a 3a MepHoAa Ha JUIEH3MOHHOTO CIOpa3yMeHHeE.
Bo3narpaxkaenusara 3a mpaBa CBbp3aHU C MPOAAKOM Ce MpU3HABAT B Ievayida WM 3aryda, KOTraro
IIPOAYKTHUTE ca IPOAAJACHH OT IOy4arelis Ha JINLECH3A.

IIpuxoau oT AUBHIEHTH
[Ipuxon OT IMBUACHTH C€ NMPU3HABA, KOTATO C€ YCTAHOBH MPABOTO J1a C€ MOJIYYH TUBUIACHT.

IIpuxoau ot puHAHCHpPaHe

HO.Hy‘-IeHOTO (bI/IHaHCI/IpaHe CC OT4YMTa KaTO NIpUXOAd, KOTaTO HMa 3HAYUTCIIHA CUT'YPHOCT, 4YC
Jlpy’kecTBOTO 1€ U3I'BJIHU YCIOBHUATA, NMPU KOUTO TO € OTmycHaTo. PuHaAHCHpaHe, MOJYy4YeHO 3a
ITIOKPUBAHE HA TEKYIO0 Bb3HUKHAIIA Pa3XO[H, C€ IIPU3HABa KAaTO IPUXOJ B CHIIUA IIEPUO, B KOUTO ca
Bb3HUKHAIU paszxoaute. OuHAHCUpaHe, MOJYYEHO 3a MpHUI0OMBaHE HAa HETEKYIM MaTepuajHu U
HEMaTepUaIHU aKTHBH C€ MPU3HABA KaToO MPUX0 OT (PMHAHCHPaHE MPOMOPLUOHAIHO Ha HAYMCIIeHaTa
3a MeproAa aMOpTU3aLMs Ha aKTUBUTE, IPUA0OUTH C MOIYYEHOTO (PUHAHCUPAHE.

PA3XO0O/TH

JIpy’KECTBOTO OTYMTA TEKYILLO Pa3XOAUTE 3a AEHHOCTTA IO UKOHOMUYECKHU E€JIEMEHTH U CJIEX TOBA '
oTHacs 1Mo (pyHKLIHMOHAIHO MpeJHa3HauYEHHeE ¢ 11e]1 popMHpaHe pazMepa Ha pa3XoauTe 10 HAMlpaBIeHUs
u neiHoctu. [Ipu3HaBaHeTO Ha pa3xoau 3a TEKYLIMs NEPUOJ CE€ M3BbpLIBA IIPU HAYMCISABAHE Ha
CHOTBETCTBALLUTE UM MPUXOAH.

Pa3xomure ce oTuMTar Ha NMpHUHLMIIA HAa TEKyIlo HauuciasBaHe. OLEHSABAaT ce IO CIpaBeIIMBara
CTOMHOCT Ha IUIATEHOTO WJIM Ha MPEACTOSAMIOTO 3a IUIALaHE.

O01mM ¥ AAMUHUCTPATUBHU Pa3X0aU
Tasn pa3x01[Ha KaTeFOpI/I}I BKJIFOYBA BCUYKH pa3x01[1/1 oT O6H_I nu a,Z[MI/IHI/ICTpaTI/IBeH xapaKTep.

DOuHAHCOBH MPUXOIHN U PA3X0IH

cI)I/IHa.HCOBI/ITe HpI/IXOI[I/I BKJIFOYBAT HpI/IXOI[I/I OT JIUXBU I10 I/IHBGCTI/IpaHI/I Cpe,Z[CTBa ( BKJIFOUHUTCIIHO
WHBECTHUIIMH, HA PA3MOJIOKECHUE 3a MPOoJaxoda), MPUXOau OT IUBHACHTH, Iedanda OT mpomakda Ha
(VMHAHCOBH aKTHBH Ha pa3MOJIOKEHHE 3a Mpofaxk0da, MPOMEHW B CIpaBeIMBaTa CTOMHOCT Ha
(VHAHCOBM AaKTHBM OTYHMTAHW II0 CIpaBeIMBa CTOMHOCT B meyanbara WM 3arybara, IIO
paBHHaH_IaTeHHI/I CMCTKHU U OCIIO3UTHU U neanIGa oT onepauHH B ‘Iy)K,Z[GCTpaHHa BaHYTa, HpI/IBHaTI/I KaTto
nevanou u 3aryou. [Ipuxoj; OT TUXBH ce MpH3HABa B MOMCHTA Ha HAYUCIISIBAHETO MY 10 METO/Ia Ha
e(beKTI/IBHaTa JINXBA. HpI/IXO,Z[ OT IUBUACHTU CC HpI/I3HaBa Ha garara, Ha KOATO € YCTaHOBeHO HpaBOTO
Ha J[py’XeCTBOTO J1a MOJIyYH IUIAIAHETO, KOSTO B CITydasl Ha KOTHPaHU [IEHHNW KHW)KA € Jjarara, Cje.
KOSATO aKITUUTEC CTaBaT 663 HpaBO Ha HonyanaHe Ha IOoCJIICOHUSA AUBUOCHT.
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KbM pasxomgure 3a IeHHOCTTa ce OTHACAT M (DHHAHCOBH PAa3XOH, KOMTO J[py»KeCTBOTO OTYNTA M KOMTO
ca CBbp3aHU ¢ OOWYaiiHaTa AeHHOCT. [[pUHIUITBT Ha HAYKCIIEHHE Ce OTHACS 10 (PUHAHCOBUTE Pa3XoiH,
TaKa KaKTO C€ OTHACS JI0 BCUYKH JPYrH KOMIIOHCHTH Ha OTYETa 3a JOXOAWTE. Te BKIIIOUBAT M BCHUKH
00e31eHKH Ha (PUHAHCOBH aKTUBH.

@DUHAHCOBU Pa3XoIu BKJIIOYBAT PA3XOJH 3a JMXBHU 110 3a€MHM, 3aTyOH OT ONepaliy B 4y>KJeCTpaHHA
BaJIyTa, IPOMEHH B CIIPAaBEAJIMBAaTa CTOWHOCT Ha (PMHAHCOBH AKTUBU OTYMUTAHU IO CIIPABEIIMBA
CTOMHOCT B rnedvajnbarta wiu 3ary0ara, obe3leHka Ha ()MHAHCOBU AaKTHUBH U 3aryOHM OT XEPKUHTOBH
MHCTPYMEHTH, KOUTO C€ IPU3HABaT KaTo nevanba nim 3aryba. Bcruku pa3xomu 1mo miaTuMy JIMXBH 110
3aeMH ce MpHU3HaBaT KaTo nevyanba win 3ary0a, KaTo ce M3I0J3Ba METOo/a Ha e(PeKTUBHUS JIMXBEH
IPOLIEHT.

Pazxo/:m I10 3a€MH, KOUTO HC MOraT Ja C€ OTHECAT IMPIKO KbM HpI/II[O6I/IBaHeTO, CTPOUTECIICTBOTO HUJIIN
MMPOU3BOACTBOTO HAa OTTOBApAIl HaA YCJIOBHATA aKTHUB, CC IPU3HABAT B neyanon u 3ary61/1, KaTro CC
M3110J13Ba METOAA HAa e(beKTI/IBHI/IH JIMXBCH IIPOLCHT.

[TeyanOu u 3aryou OT KypCOBU pa3iiMKH CE MPECTABAT Ha HeTHA 0a3a BbB (DPMHAHCOBUTE OTUYETH.

ITIEYAIBH HJIH 3AT'YBH 3A IIEPHO/]IA

Bceunuky mpuxonHu ¥ pa3XoIHU CTaTHH, IPU3HATH 3a IIEPHOJIA, CE BKIIIOYAT B Ieyasioa uitk 3aryda, ocBeH
ako ctaHgapt uiu paszsicienue or MCDO u3ncksar apyro.

[leyanb6a wnm 3aryba e obOmara cyMa Ha MNPUXOOUTE MUHYC pa3XxoAuTe, Karo ce H3KII0YBAT
KOMITOHEHTUTE Ha APYT BCEOOXBATEH JIOXO].

HMOTH, MAIIIHUHU H CbOPBKEHUA

[Tpu mbpBOHAYANHO TPU3HABAHE UMOT, MAIIMHA, ChOPBKEHNUE UK 000py/IBaHE CE OTUUTAT 110 LIeHa Ha
npuaoOuBaHe, KOATO BKIIIOYBA MIOKYITHATA [I€HA, KAKTO M BCHYKH MPEKH PA3XOIH 3a IPUBEKIAHETO HA
aKTHBa B pa0OTHO CHCTOSHUE 3a MPEABUICHATAa My yIIOTpeda OT pPhKOBOJICTBOTO.

Crex mppBOHAYAIHOTO My NPH3HABAHE UMOT, MAIlIMHA, ChOPBKEHUE MM 000py/ABaHE CE OTYHUTAT I10
IIeHa Ha pUI00MBaHe, HaMaJIeHa C HaTpylaHaTa aMOPTU3aLus U 3aryou oT 00e31eHKa, C U3KIII0YCHUE
Ha CrpajguTe ¥ MAlIMHATE OTYUTAHH MO IPEOI[CHEHAa CTOMHOCT.

AMOpTI/I3aHI/I${Ta C€ U34YHC/IsIBa TakKa, 4€ IicHaTra Ha HpI/II[O6I/IBaHe Ha aKTHBa, HaMaJICHa C OCTaTb4YHaTa
My CTOﬁHOCT, Aa €€ OTIMUIIC 3a ICPprOoJa Ha MOJIC3HUA MY NUKOHOMUYCCKHU JKUBOT, KaKTO CJICABA:

Crpanu 1% JIMHEEH METOJ
CropwxeHus U 000pyaBaHEe 2% JIMHEEH METOJ
Mamuan 1% JIMHEEH METOJ]
KommrorepHa TexHMKa 25% JIMHEEH METOJ
MotopHH pEeBO3HU CPEACTBA 15% JIMHEEH METOJ
Hpyru 15% nuneen meron 15% JIMHEEH METOJ]

3eMsTa HE c€ aMOpPTU3Upa

Tocneosawu paszxoou

Koraro pe3epBHU 4acTu, pe3epBHO 000py/IBaHE U CEPBU3HO OOOPYIBAHE OTTOBAPST HA ONPEICIIEHUETO
32 MIMOTH, MAIllMHU U ChOPBKECHHS CE IIPU3HABAT B CBOTBETCTBUE C ONMCAHUTE I10 TOPE MOIUTHKH. B
MIPOTHUBEH CITyyail Te3H MO3MIMHU Ce KIACH(PHUIUPAT KaTO MAaTePHAITHH 3aIlacH.
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[Tocnenamure pa3xonu ce nMpuOaBsIT KbM OallaHCOBaTa CTOMHOCT HA aKTHBA WM CE€ OTYUTAT KaTo
OTJIEJICH aKTUB, CaMO KOTaTo Ce€ 04YakBa, ue [[pyKecTBOTO Iie moayqn ObACIIN HKOHOMUYECKH H3TOIN
CBBp3aHH C ynoTpebdaTa Ha TO3W aKTUB M KOTaTO OTYETHATAa UM CTOHHOCT MOXe Ja ObJe JOCTOBEPHO
ompeneneHa. Pasxomute 3a TEKymoTo oOCTyKBaHE Ha UMOTH, MalllMHU, CbOPHKEHUSI U 000py/IBaHEe
C€ OTUMTAT KaTO TEKYIIH 3a NepHoJa.

AMOpmus'auuﬂ, NOJIE3EH HCUBOoN U onMnucedarne

HauucnsBanero Ha aMOpTH3aLMATa 3al104BA OT MOMEHTA, B KOWTO aKTMBHUTE ca TOTOBH 3a BbBEXK/IAHE
B yIoTpe0a M ce MpeKpaTsiBa Ha MO-paHHaTa OT: JaTaTra Ha KJIacHU()PULIUPAHETO UM KaTo Jbp:KaHU 3a
nponax6a, cermacHo MC®PO 5 , Herekym akTUBU®, Obp)KaHU 3a IMponax0a M IpeyCcTaHOBEHU
JNEWHOCTH WJIM JaraTa Ha OTIHCBAHETO MM. AMOpTH3alMATa C€ M3YMCIsABA Taka, ye IleHaTa Ha
npuaoOMBaHe Ha aKTHBa, HaMaleHa C OCTaTbyHAaTa My CTOWHOCT, Jla c€ OTIHINE 3a MepHojaa Ha
MOJIE3HUS] MY HKOHOMUYECKHM >KUBOT. [lONE3HUAT JKMBOT, OCTaTbuHaTa CTOMHOCT W METOJ Ha
aMOpPTHU3ALMS Ce MPEerIekaa, KOPUTupa, ako € He0OX0IUMO, B Kpasi Ha BCEKH OTYETEH IEPHOI.

HEMATEPHA/IHU AKTUBH

OTtaesHo NpuaOOUT HEMaTepHAJIEeH AKTUB

[Tpu mbpBOHAYAIHO NPU3HABAHE, OTAEIHO MPUAOOUTUTE HEMAaTEepUaIHU aKTUBU C€ OTUMUTAT IO LIeHa
Ha mpugoOuBane. llenata Ha mpugoOMBaHE HA BCEKU OTIEITHO MPUIAOOUT HEMATEpHUAJICH aKTHB CE
CbhCTOU OT HOKyHHaTa My O€Ha, BKIIOYHUTCIIHO BHOCHUTC MHUTA U HCBB3CTAHOBHMUTC AAHBIHU BI,pxy
MOKYyIIKaTa, cJie/ MpUCHagaHe Ha ThPrOBCKUTE OTCTHIIKA M BCHUKH CBBP3aHM PAa3XO/IH 3a MOATOTOBKAaTa
Ha aKTHBa 32 HETOBOTO M3MOJ3BAHE 110 PeIHAa3HAUYCHHUE.

Crnen mppBOHAYATHOTO MPU3HABAHE HA OTJACIHO MPUIOOUT HEMarepuajieH aKTHB TOHM cleiBa Ja ce
oT4yuTa 110 I€HAa Ha HpI/I,Z[OGI/IBaHG, HaMaJICHA C HAYUCJIICHUTC aMOpTI/IBaHI/II/I nu HanynaHaTa 3ary6a oT
obe3rienka. [loe3HUAT KUBOT M aMOPTHU3AIMOHHUAT METOJ C€ MpepasmIekaaT B Kpas Ha BCEKH
OTYETEH MepuoJl CrpsiMo edekTa OT MpOoMsSHA B MPUOIM3UTETHATA OLEHKA, ak0o MMa TakaBa U TO B
MePCIEKTHBA.

Hemarepuanen akTuB ce OTHHCBA IPU HU3BAXIAHETO MYy OT ymoTpeda WM KOraro HE Ce OYakBar
ObeIIM MKOHOMHMYECKH TIOJN3M OT HETOBOTO M3MOJ3BAaHE WIM H3BAXKAAHETO My OT ymnorpeoa.
[leyan6ara nnm 3ary6ara, MIpoOU3THYAIIM OT OTIIMCBAHETO HAa HEMaTepuaseH aKTHB, CE OINpeess KaTo
pasnuKa MEXIy HETHUTE MPHUXOAW OT M3BAXKIAHETO My OT ymoTpeba u OanaHcoBara CTOWHOCT Ha
aKTUBA, pa3jKara ce Mpu3HaBa B nevyandaTa uin 3ary0dara, Ipu U3BaKIAHETO Ha aKTHBA OT ynoTpeoda.

BbTpeuiHo cb31aeH HeMaTepUaJieH AKTUB
Pazxonute 3a pa3BoiiHa JEHHOCT MPEACTABISIBAT TUIUYHU BBTPEIIHO Ch3AAJACHU HEMaTepHaIHU
akTuBH 3a [IpyxectBoTo. Pa3xoaure HampaBeHH! BbB Bpb3Ka C OTAETHUTE MPOEKTH C€ KaUTaIU3UpaT
CaMo KOTaTo € BEPOsTHO Ja MMa Obiela NKOHOMUYECKa U3Tojja OT MPOEKTA U ca U3IIBIHCHH CIICTHUTE
OCHOBHH yCIIOBUSI:

® pa3xonuTe 3a pa3BOIHA JeMHOCT MoraT Jia ObAaT HaIekKAHO ONPEIEICHHU;

® TEXHMYECKaTa OCHUIECTBUMOCT Ha IPOAYKTa € Ouja yCTaHOBEHA;

e HaMEpEeHHMETO Ha PHKOBOJICTBOTO € J1a 3aBbPIIN HEMATepUaTHUs aKTUB U Ja IO HU3IMO0JI3Ba WU

npozaase.

[IpenBun Tuma Ha OuW3Heca ympaisBaH OT [IpyKecTBOTO M KyMYJIaTUBHHUS OMHUT MPUIOOUT OT
JpyxecTBOTO, 0OOMKHOBEHO (paKTa, e 1aJieH HeMaTepruaIHUAT aKTUB I1I€ I0BE/IE 10 BEPOSITHU ObJeIn
MKOHOMHUYECKH TOJI3U CTaBa pa3yMHO CUTYPEH, €[Ba MAJIKO MIPEIy JaJCHUS MPOIYKT 1a ObJie MyCcHAT
Ha maszapa. Pazxonurte HampaBeHH Mpeau TO3M MOMEHT He clie/iBa Ja ObJaT mpu3HaBaHU. BbTpemHo
Ch3/IaJICHUTE HEMATEepPHAHU aKTUBU MPEIMMHO CE€ OTHACAT 0 BBTPEIIHO pa3paboTeH codryep U
BBTPELIHO pa3paboTeHa NaTeHTHA TEXHOJIOTUs, MPOIIEC U T.H .
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PasxoauTe 3a n3cnenoBarencka IeHHOCT C€ OTYUTAT KaTo Pa3XoJl, KbM Jarara Ha KOSTO ca HAallPABCHH.
CHG,Z[ H’prOHa‘IaHHOTO UM HpI/I3HaBaH€ B’preH_IHO Cb34adCHUTEC HeMaTepI/IaHHI/I AKTUBU cJicABarT
CUCTOBOJIHHUTE TIOJMTHKH MPWIOKHUMHU 33 OTACITHO NMPHIOOWTUTE HEMAaTepUATHH aKTHBH, KaKTO €
MOCOYEHO TO-TOpe.

AmopTu3anus

3a HEeMaTepuaTHUTE aKTUBU C OTPAaHUYCH T0JIC3€H KUBOT aMOPTHU3ALMATA CE U3UMCIIsABA TaKa, 4e Ja ce
OTIHILE CTOMHOCTTA HA AKTUBAa MUHYC IIPEAIoaraeMara My OCTarb4Ha CTOMHOCT 3a BPEMETO Ha
MOJIE3HUAT My UKOHOMHUYECKH KUBOT KaKTO CJIE/IBA:

Codryep 50% nuHeiHa 6a3a

Hpyru 15% JUHEelHa 6a3za
HemarepranHu akTHBH C HEOTIPEIENICH MOJIE3EH KMBOT HE CE aMOPTU3UPAT, HO Ca 0OEKT Ha Mperiie] 3a
00e3IIeHKa, KAaKTO € OIHCAHO M0-J10ITy.

OBE3I[EHKA HA HEOUHAHCOBH AKTHBH

VimoTH, MalmHu ¥ ChOPHKEHUS KaKTO M HEMaTepUATHUTE aKTHBH ca OOCKT Ha TeCTBaHE 3a 00e3IIeHKa.
banancoBara CTOIHOCT Ha T€3U aKTHBH CE ITPOBEPSIBA €KETOHO 32 MHIMKAITUS 32 00€3I[eHKa H KOTaTo
aKTHBBT € 00C3IEHEH, TOH Ce OTIHCBA KaTo Pa3Xo BbB (DMHAHCOBUS OTUET 32 BCEOOXBATHUS TOXOI JI0
pa3Mepa Ha HeroBara O4akBaHa Bh3CTAaHOBHMA CTOMHOCT. Bh3cTaHOBMMATa CTOMHOCT € MO -BUCOKATa
OT CIpaBe/ITNBaTa CTOMHOCT, HAMaJIeHa C Pa3XOAMTe MO MPOAaX0a, M CTOMHOCT B yroTpeda Ha aKTHB
WM Ha eJMHUIIA, TeHepUpalla MapuIHH MOTOIM. Bh3cTaHOBMMAaTa CTOWHOCT CE OTpeIes 3a OTACIeH
aKTHB, OCBEH B CITy4ai, e TPH M3MO0I3BAHETO HA aKTHBA HE CE TEHEPHUPAT APUIHHU TIOTOIH, KOUTO Ja
ca B 3HAYMTEIHA CTEIEH HE3aBUCHUMHU OT MAPUYHUTE MMOTOLM, TEHEPUPAHH OT APYTH aKTUBHU WITU TPYITH
OT aKTUBU. AKO TOBa € Taka, Bb3CTAHOBHMMA CTOMHOCT C€ OIpeneNs 3a eIWHUIlAaTa, TeHepupaiia
MapUYHU TOTOLH, KbM KOSITO aKTUBBT MPUHAIIICHKH.

CroitHocTTa B ynoTpeba € HacTosIara CTOHHOCT Ha OBbACIINTE TAPUYHU TIOTOIH, KOUTO CE OYaKBa Ja
OBbJaT MOMy4YeHH OT Ta3M eAuHUIA. HacTosmmTe CTOWHOCTH C€ M3YUCIISIBAT ITOCPEICTBOM TUCKOHTOBH
MIPOIICHTH, KOUTO CE ONPEIEIIAT MPEIU JTaHbYHO OONaraHe u OoTpassBa TeKyllara ra3apHa OlleHKa Ha
CTOMHOCTTA Ha MApHUTE BHB BPEMETO U CIECHU(PUYHUTE 332 SAMHHIIATA PUCKOBE, YUATO OOE3ICHKA Ce
n3MepBa.

3arybure oT 00e3IeHKa 3a IUHUIIM, TeHEePHUPAIIH MAPUIHU MOTOIH, C€ PA3MPENEIAT MbPBO CPEILy
peryTanusTa Ha eIMHUIATA U CJIE/ TOBA MPOIIOPIUOHATHO MEX/Iy OCTAHAIUTE aKTHBH HA CMHUIIATA.
3arybure oT 00e3IeHKa ce OTYMTAT B OTYETa 3a BCEOOXBATHHS JOXOI (B medandara wiu 3aryodara 3a
TOJIMHATa), OCBEH aKo 3a JIaJICHUs aKTHB He € (JOPMHUPAH MPeolieHbYeH pe3epB. Torasa oOe3leHKara ce
TpETHpa KaTo HaMaJeHHe Ha TO3U pe3epB (mpe3 ApyT BCeoOXBATEH TOXO/), OCBEH aKO TS HE HAIXBBHPIIsS
HETOBHSI pa3Mep, U HAJIBUIIICHUETO BeUe ce BKIIOUBA KaTO PAa3XoJl B OTYETA 32 BCEOOXBATHUS JTOXO/I.
[MocnenBamio yBennyeHNe BbB BH3CTAaHOBMMATA CTOWHOCT /3a aKTWUBHU, 32 KOUTO Ca OWJIM MPHU3HATH
3aryom oT oOe3leHKa B Tedaidara WM 3arybara/, mpeAu3BUKaHU OT MIPOMEHU B MPUOIU3UTCITHUTE
OILICHKH, C€ TpHU3HAaBa KaToO MPUXOJ B OTYETa 3a BCEOOXBATHHS JOXOM, MO CTEMEHTa 0 KOSTO TE
Bb3CTaHOBSBAT 00€3IEHKATA.

MATEPHA/IHH 3AITACH

MarepuajaHuTe 3amacu ce OTYUTAT BbB (PUHAHCOBUAT OTYET HAa (PMHAHCOBOTO CBHCTOSIHHE MO TIO-
HUCKaTa M/y ce0eCTOMHOCT M HETHa peanmsyeMa CTOHHOCT. CeOeCTOMHOCTTAa ce Oompenens 4pes
U3ION3BAaHETO Ha MeTola ,.CcpenHompererieHa meHa. CebecTOWHOCTTa Ha HE3aBBPIICHO
IIPOU3BOJICTBO M TOTOBA MPOMYKLHMS BKJIKOYBA MaTepHANIN, NPSIK TPYA U CBbP3aHHU IPOU3BOJACTBEHU
pa3xonu Bh3 OCHOBA HA OOMYAHOTO HUBO HA JICWHOCT.
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[TpoBu3us ce mpaBu 3a 00€3IBMKEHU M 3aCTOSUIM €JIEMEHTH BH30CHOBA Ha OYaKBaHATa UM Objemia
ynorpeda 1 HETHa peanu3upyemMa CTOHHOCT.

Hernara peanusyema CTOHHOCT € mpejmnojaraemMara npojakHa 1eHa B oOM4YaifHus Xox Ha Ou3Heca,
CJIe]] KaTo CE U3BAAAT BCUYKHU JOI'BJIHATEIHH Pa3XOIu 3a 3aBbPIIBAaHE U peaau3anusl.

OUHAHCOBH HHCTPYMEHTH

PHUHAHCOBH aKTHBH
Kanacudukanus
HpyxecTBOoTO Knacupumpa GUHAHCOBUTE CH AKTHBH B CJICJHUTE KAaTETOPUH HA OTYHTAHE:
® TaKWBa, KOUTO B MOCIEACTBHE TPsOBA J1a ObAAT OTYUTAHU I10 CHPABEATINBA CTOMHOCT (B APYT
BCe0OXBAaTEH J0XO/1 WX TIeYaliOn U 3aryon), u
® TaKWBa, KOUTO CE OLEHSIBAT 110 AMOPTU3UPAaHA CTOMHOCT.

Knacudukanusra 3aBucu oT Ou3Hec Mojiesa Ha JIpy’kecTBOTO 3a yrnpaBicHHe Ha ((MHAHCOBUTE aKTHBU
Y YCTIOBHSTA 32 MTAPUIHHUTE TTOTOIH CIIOPE]] IOTOBOPUTE.
3a aKTUBUTE, OICHSIBAHM 110 CIPABEJINBA CTOMHOCT, ITEYAJIONTE U 3aryOnTe ce OTYMTAT B IMEYAION U
BaFYGI/I HNJIN B ,Z[pyFI/IH BCGO6XBaTeH JOXOI. 321 MHBCCTHUIIMU B KAaIlUTAJIOBU I/IHCprMeHTI/I, KOHUTO HEC CC
IbpXKaT 3a ThPryBaHe, 3aBUCH OT TOBa Jailu JIpy)KeCTBOTO € HampaBWUIO HEoOpaTuM H300p MpH
I'bPBOHAYAIHOTO IPU3HABAHE U OTYUTAa WMHBECTULHATA II0 CIpaBeUIMBa CTOMHOCT IIpe3 Apyr
BCce0oOXBaTeH IOXO.
JIpyXeCcTBOTO IMpekyacupuuupa AbJITOBUTE UHBECTHIIMH, CAMO KOTaTo Ce MPOMEHU OM3HEC MOIEIBT
UM 3a yIOpaBlieHHE Ha Te3u akTUBHU.JIpykecTBOTO Kiacuduimpa (UHAHCOBHTE CH AKTUBH I10
aMOPTH3UpPaHa CTOMHOCT CaMO aKo Ca M3IIBIIHCHN U3UCKBAHUSTA HA CIICTHUTE KPUTEPHH:

e AKTHUBBT C€ IBbPIKH 0 OM3HEC MOJIECI, YHATO eI € J]a Ce ChOMpaT IMAPUIHH ITOTOIH;

e J[OroBopeHUTE yCIOBUS MOPAXKIAT APUUHU MOTOLM, KOUTO ca CaMo C LIeJI IUIalllaHus Ha JIMXBA U
IJIAaBHUIIA.

Ilpusznaseane u omnuceane

PenoBHUTE MOKYTKY U TPOAaKOM HA (PMHAHCOBY aKTUBU CE€ MPU3HABAT HA J]aTaTa Ha CJIeJIKaTa - Jarara,
Ha KoATO Jlpy>KEeCTBOTO C€ aHTakhpa Ja 3aKylu WIM npoaane akTua. DUHAHCOBUTE aKTHBHU C€
OTIIMCBAT, KOTATO IpaBara 3a Mojy4yaBaHEe HAa MApPUYHU MOTOLUU OT (PMHAHCOBHUTE AKTUBU Ca M3TEKIIU
WM ca MpeXBbpJeHH U [lpy>KecTBOTO € MPEXBHPIINIO BCHUKH PUCKOBE U MOJ3U OT COOCTBEHOCTTA.

DOUHAHCOBH NACHBH

@DUHAaHCOBUTE 3aJbIKCHUS C€ NMPHU3HABAaT B OTYETa 3a (PMHAHCOBOTO CHCTOSIHME Ha [IpykecTBOTO, B
Cllyyail 4e To cTaHe CTpaHa MO JIOTOBOPHUTE OTHOIICHHUS HA ChOTBETHUSI HHCTpYMEHT. DuHaHCOBUTE
[IaCHBH C€ OTIIUCBAT OT OTYETAa 32 (PUHAHCOBOTO CHCTOSIHME, KOI'aTO U CaMO KOraTo ca IOraceH! — T.e.
3aIbJDKEHUETO, OTPE/ICTICHO B JIOTOBOpA € OTIAAHAJO0, aHYIUPAHO WK CPOKBT MY € U3TEKbJI.

ITpu nbpBOHAYATHOTO UM IpU3HABaHE (PMHAHCOBUTE MACHBH CE OLICHSBAT IO CIIPABEJINBA CTOMHOCT
TUTIOC BCUYKH Pa3X0Jiy 10 C/IEJIKaTa, B Pe3y/TaT Ha KOSITO Bb3HUKBAT, C U3KIIIOYEHUE Ha (PMHAHCOBUTE
[IaCUBH, OTYUTAHHU I10 CIIPABEUINBA CTOMHOCT Ipe3 Me4aaOuTe U 3aryoure.

@DUHAHCOBUTE ACUBU BKJIIOUBAT THPTOBCKH M IPYTHU 3aIBJDKCHUS, TIOTYYECHU 3a€MH, 3aIbJDKCHUS 110
(MHAHCOB JIM3MHT U AEPUBATUBHYU (PHMHAHCOBU MHCTpyMeHTH. Kitacuduipanero B CbOTBETHATA Ipyna
3aBHCH OT LIEITA U CPOYHOCTTA, C KOSTO € CKIIIOYEH ChOTBETHHUSAT JI0TOBOD.

JIbJArOBM MHCTPYMEHTH M MHCTPYMEHTU Ha COOCTBEHHUsS KamuUTall, U3laZeHu oT JIpyxecTBoTo, ce
kinacuuuupar xkaro (UHAHCOBM MACHBU WIJIM Karo COOCTBEHMs KalUTall CIOPE] CBHIIHOCTTa Ha
YCIOBHSITa Ha JIOTOBOpUTE U AePUHUIMHMTE 32 (UHAHCOB MACUB M MHCTPYMEHT Ha COOCTBEHHUs
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KanuTaia. MHCTpyMEHT Ha COOCTBEHUS KalMTaj € BCEKU J0TOBOP, KOWTO JI0Ka3Ba OCTaThb4eH JS OT
aKTMBMTE Ha JaJIeHO MIPEANPUATHE CIIE/ IPUCIIAAaHETO Ha BCUUYKHM HEIOBH MTaCUBH.

Komnencupane Ha ¢puHAHCOBY aKTHBM M (UHAHCOBH NACHBH
OuHAHCOBUTE aKTUBU M (PMHAHCOBUTE MAcHBHU Ce KOMIIEHCHUpAT U B OallaHCca ce MpeACTaBsl HeTHaTa
CyMa Koraro:

v ¥Ma I0PUIHYECKH YIPAKHIEMO IPaBo JIa KOMIIEHCHPA IPU3HATUTE CYMH; U

v/ HMa HaMepeHHE WIIH J1a yper Ha HeTHa 6asa, Wil J1a peajln3upa akTUB U €JHOBPEMEHHO C TOBA

Jla ypeIu acus.

[Ipy Cc4eTOBOAHOTO OTYMTAHE HA MPEXBHPISHETO Ha (PUMHAHCOB AaKTHB, KOWTO HE OTroBaps Ha
W3UCKBAHUATA 34 OTIHCBAaHE, NPEANPUATHETO HE KOMIIEHCHpA INMPEXBBPICHUS aKTUB U CBbP3aHUS
ITIaCHB.
KommeHncupanero Ha mpu3HaT (UHAHCOB aKTUB U NpU3HAT ()MHAHCOB MAaCUB U MPEICTaBSIHETO Ha
HETHAaTa CTOWHOCT CE pa3Iu4aBaT OT OTIMHUCBAHETO Ha (PMHAHCOB aKTUB WM (DMHAHCOB TTACHB.
[IpaBoTO Ha KOMIIEHCHpAHE € HPUAMYECKO MPABO HA JUITBKHHK 10 JOTOBOP Ja YpEeIu WM IO ApYyr
Ha4MH Ja eJIMMUHHADPA 11aTa MK 4acT OT CyMara, IbJDKAMa Ha KPEAUTOD, Ype3 MPUCHAAAHETO OT Ta3u
CyMa Ha Cyma, IbJDKAMa OT KpEIUTOpA.
AKO MMa I0pUIUYECKO IPABO J1a MPUCHAJHE CyMa, IbKMMa OT TPETO JIUIE, OT CyMara, IbJKUMa Ha
KpeauTopa, IIpU YCIOBHE Y€ MEXIY TPUTE CTPaHHU CBIIECTBYBa CIOpa3yMEHHUE, B KOETO SICHO €
YCTAaHOBEHO IIPAaBOTO Ha JUIBKHUKA [Ja U3BBPIIM KOMIICHCUPAHETO, aKTUBUTE WU IIACUBUTE CE€
IIPENCTaBAT KOMIICHCUPAHO

JIuXBH, TUBUIEHTH, 3aTy0H U Me4aI01

JluxBuU, AMBUICHTH, 3aryOH U 1e4aaOU, CBbP3aHU ¢ (PMHAHCOB MHCTPYMEHT WJIM KOMITOHEHT, KOHTO €
(MHAHCOB TMacHWB, C€ TMPHU3HABAT KAaTO MPUXOAM WM Pa3xoAW B Iedanbara Wik 3aryoOara.
PasnpenenenusiTa 3a NpuUTEXaTENIUTe HAa MHCTPYMEHTH Ha COOCTBEHMS KamHUTal ce IpH3HaBaT
JTUPEKTHO B COOCTBEHUSI KaluTall.

PaszxonuTe mo omepauuATa 3a KamuTaJloBa CIEJIKa CE€ OTpa3sBaT CYETOBOAHO Karo HaMajeHHE Ha
COOCTBEHUS KaluTall.

Knacudukanusara Ha GUHAHCOB HHCTPYMEHT KaTo (DMHAHCOB MMACHB WJIM WHCTPYMEHT Ha COOCTBEHUS
KaruTaJj onpeness Jajid JUXBUTE, TUBUJCHTUTE, 3aryOuTe U NedaaonuTe, CBbp3aHu C TO3H HHCTPYMEHT,
ce MpU3HABaT KaTo MPUXOIU WM Pa3XOoAu B revanbdaTta uiu 3aryoara. [Inamanusra Ha JUBHIICHTH 3a
aKLWH, N30 MPU3HATH KAaTO MMAaCHBHU, C€ IPU3HABAT KAaTO Pa3xoy MO CHIIHS HAYMH KAKTO JIMXBU IO
obnmuranus. Ilewanbata m 3arybarta, cBbp3aHa ¢ OOpaTHU M3KYIyBaHUs WM pedUHAHCHpaHE Ha
(hMHAHCOBM TACWBH, C€ MpH3HABA B revyajgdara wid 3arydara, J0KaTo OOpaTHUTE M3KYITyBaHUS WIIHA
peduHAHCUpAaHETO HAa WHCTPYMEHTH Ha COOCTBEHHMS KaluTaJl C€ MpHU3HABaT Karo NPOMEHH B
coOcTBeHusl KamuTaild. I[IpomeHuTe B crnpaBeiiBaTa CTOMHOCT Ha WMHCTPYMEHTa Ha COOCTBEHHS
KamuTal He ce MPU3HaBaT BbB (DUHAHCOBUTE OTUETH.

Pa3sxoauTte mpu u3naBaHeTO WM MPUAOOMBAHETO HAa CBOM MHCTPYMEHTH Ha COOCTBEHHS KalHUTall ce
OTYMTAT B KAIIMTaJ, HAIPUMED MPH KAl TAI0Ba CJIEJIKA Pa3XOJUTE IO CIIENIKATa C€ OTYUTAT CYETOBOIHO
KaTo HaMaJIeHWEe Ha COOCTBEHMsI KaruTall.

Pa3zxonu mo cpenka, KOMUTO ca CBbpP3aHU C €MUTHPAHETO HAa ChCTaBEH (PMHAHCOB MHCTPYMEHT, Ce
pasmnpeneisaT KbM MacCUBHHS M KAllUTAJOBHS KOMIIOHEHT, IPONOPIMOHAIIHO Ha pa3MpeeIeHUeTo Ha
nocThIUIeHUATa. Pa3xomuTe Mo clenka, KOMTO ca ChbBMECTHO CBBbP3aHU C TOBEYE OT €/IHA CIeNKa
(HampuMep pa3XxoAWTe 3a CbBMECTHO MpeJlaraHe Ha HSKOM aKI[MM M KOTUPAaHE Ha JIPYrd akluu Ha
¢donoBa Oopca), ce paznpeAessAT MeXAY TE€3U CACNIKH, KaTo Ce U3II0JI3Ba PAIllMOHAIHA U OTHOCUMA KbM
CXOIHHM cIeNKH 0a3a 3a pasIpeeieHue.

[Teyanbute u 3aryOute, CBbp3aHM C NMPOMEHH B OajaHcoBaTa CTOWHOCT Ha (PUHAHCOB IacHB, Ce
MpU3HABaT KaTO MPUXOAW WJIM Pa3XoAu B Medanbara wid 3arybara JAOpH KOraTo ce OTHACAT /0
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WHCTPYMEHT, KOMTO BKJIIOUBA MPAaBO HA OCTAaThYCH [ OT aKTUBHUTE Ha MPEANPHUATHETO B 3aMsHA
Cpelly MapuyHu CPeACTBa WU APYT (UHAHCOB aKTHUB.

THpropecku u Apyru B3eMaHust

TBproBckuTe B3eMaHUs NPEICTABIABAT CyMH IBIDKAMHU OT KJIMEHTH IO JAOTOBOPHU 3a JOCTaBKa Ha
MaTepHaHU 3aracy WM YCIyTd, KOUTO Ca M3BBPIIEHH KAaTo YacT OT oOMdYaiiHaTta AEWHOCT Ha
HpyxectBoTo. Haii-o61m1o Te ca ABIKUMU 3a MOoracsiBaHe B paMKHUTE JI0 €HA TOJIMHA W TTOPaad Ta3u
NpUYMHA BCHYKHM ca KJIacH(UUUpPAaHU KaTO TEKyIIM. TBHProBCKUTE B3EMaHHs C€ MpH3HABaT
II'bPBOHAYAIIHO 10 II€HaTa, KOSATO € IbJDKMMa 0e3 yCIIOBHE, OCBEH aKO HAMa ChUIECTBEH KOMIIOHEHT Ha
¢uHaHCHpaHe, B KOWTO CiIydail Te ce MPU3HABAT 110 CIIpaBeIuBa CTOMHOCT. [Ipy>KecTBOTO MpUTEkKaBa
THPrOBCKH B3€MaHUs C LEJI TOJIy4aBaHE Ha JOrOBOPEHU NTapUYHU IOTOLX U NOPAAH Ta3u IpUYMHA TU
OLIEHSIBA TOCJEBAIO 10 aMOPTU3MpaHa CTOMHOCT M3MOI3BaMKH Mojena Ha e€(pEeKTUBHUS JIMXBEH
IPOLEHT. 3a TEKyIIUTE B3€MaHMs, KOMTO Ille ObAAT ypeleHU B paMKHTE HAa HOPMAIHHUTE KPEAUTHHU
CPOKOBE, aMOPTHU3HpaHaTa UM CTOHHOCT € MPHUOIM3UTEIHO paBHA HA HOMHHAIHATA UM CTOMHOCT.

ThHproBeku U APYTrH 3aabIKEHUS

TBHProBckuTe M IpPYyru 3aIbJDKEHUS, Bb3HUKHAIM B PE3YNTAT HA MOJYYEHU CTOKM WIM YCIYTH,
HeKJITacupuIMpaHu KaTo (MHAHCOBU MACUBU, OTYUTAHHM I10 CIIPABETMBA CTOMHOCT TIPE3 MevanonTe u
3aryoWTe, ca TPENCTaBeHHM B OTYeTa 3a (DMHAHCOBOTO CBHCTOSTHHE IO aMOPTHU3UpPaHA CTOWHOCT,
M3YHUCIieHa Ha 0a3a Ha €(EKTUBHUS JIMXBEH IMPOLEHT. 3a TEKYIIUTE 3aAbJDKCHHS, KOUTO Ie Obaar
YpEeIeHH B HOPMAJIHUTE KPEIUTHU CPOKOBE, aMOPTHU3UpaHATa UM CTOMHOCT € MPUOIM3UTEIIHO paBHA
Ha HOMHMHAJIHATa UM CTOMHOCT.

IMonyuyenu 3aemMu

[TomydyeHuTe 3aeMu C€ OTYUTAT ITHPBOHAYAIHO IO I[€HA Ha NpuUAOoOMBaHEe, NPEICTaBIIABAIIA
CIpaBeJIuBaTa CTOMHOCT Ha TOJYyUYCHUTE €KBUBAJIEHTH, HETHO OT Pa3XOAMUTE, CBbP3aHH C M31aBAHETO
Ha 3aema. llocnmemBamio, ciej MTHPBOHAYATHOTO WM IMPHU3HABAHE, 3a€MUTE CE OICHSBAT I10
aMOpTHU3UpaHa CTOWHOCT 4Ype3 TMpujlaraHe Ha MeToAa Ha e(EKTHBHUSA JIMXBEH IIPOIICHT.
AMopTH3HpaHaTa CTOMHOCT C€ M3YUCIIABA KaTO CE€ B3eMaT MPEABH]I BCUYKU Pa3XOu MO U3/1aBaHETO U
BCHYKH OTCTBIIKMA WJIM MIPEMHUU NpU ypexaaHeTo. [leuanbute m 3aryOuTe ce mMpu3HABaT B HETHaTa
nmevanba wim 3ary0a KOraTto 3aabJDKCHHSATa C€ OTIHUIIAT WM OO0C3IEHST, CHINO KAKTO M upe3
aMOpTH3AITUATA UM.

IMapuunu cpeacrTBa

3a menuTe Ha OTYeTa 3a MapUYHUS MOTOK MAPUYHUTE CPEJCTBA BKIIOUBAT HEOJIOKUpPAHUTE MapUUHU
cpeactBa B Opoil M MO OAHKOBH CMETKH, JIENO3UTH C MaTypuTeT 10 3 Mecela. 3a LeNUTe Ha
MIPEACTABSIHETO B OTYETA 33 MAPUYHUTE MMOTOLHN, NAPUYHUTE NOCTHIUIEHHUS OT KIMEHTH U NapUYHUTE
IUTAIAHMATA KBM JIOCTaBYMIIM Ca MPEACTaBEHU Karo OpyTHH CyMH, BKJIIOYBAIIM JAaHBK J00aBeHa
cTOMHOCT. [lmaTteHuTe KOCBEHM JaHBUM IO MOKYIKM Ha HUMOTH, MAIIMHU WU CBOPBKEHUA H
HEMaTepUaJHU aKTUBM C€ IIOCOYBAT KAaTO IUIALIAHMS KBbM JIOCTAaBUMLU B NApUYHUTE MOTOLU OT
oreparuBHa JAeWHOCT. baHkoBuTe OBbpApadTH M OIOKMpAHHUTE MAapUYHU CPENICTBA CE€ MOCOYBAT B
HaMaJICHUE Ha IApUYHUTE CPEJCTBA U €KBUBAJICHTH 3a LIEJIUTE HA OTYETA 3a NAPUYHUTE TIOTOLIH.

JIuXBeH pPUCK

JINXBEHUAT PUCK € PUCKBT CTOMHOCTTA Ha MOJIYYEHUTE 3aEMHU OT [[pyKECTBOTO J1a Bapupa BCIEACTBUE
Ha IMIPOMEHU B NA3apHUTE JIMXBEHU MPOIEHTU. YacT OT 3a€MHUTE ca C IJIaBalll JUXBEH MPOIEHT, KaTo 1Mo
TO3M Ha4MH u3jarar {py>KeCcTBOTO Ha Bb3MOYKEH JIMXBEH PHUCK.
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Kpenuren puck

OUHAHCOBUTE aKTUBH, KOUTO MOTEHIIMAIHO u3jiarar J[pyxecTBOTO Ha KPEAUTEH PUCK, Ca MIPEAUMHO
B3eMaHus 1o mpogaxou. OcHoBHO JIpy>KeCTBOTO € M3JI0KEHO Ha KPEIUTEH PHCK, B Clydyad de
KIIMEHTUTE HE W3MBJIHAT CBOWUTE 3aibikeHus. [lomuThkara Ha JIpyKecTBOTO € HacoueHa KbM
OCBIIECTBABAHETO Ha MpOJaXOM Ha KIMEHTH C J00pa KpeauTHa pemytauus. B gombiHeHue,
KPEAUTHHUAT PUCK OT THPTOBCKUTE B3EMaHUS C€ YMPaBIIABA U UPE3 CKIFOUEHU TOTOBOPH 32 (PaKTOPHHT,
C TIOMOII[Ta Ha KOUTO ce Oamancupa cCBOOOAHUST 000POTEH KalUTall, C KOWTO ONepUpar JIPyKECTBOTO.

Banyren puck

JpyKeCTBOTO OCBHUIECTBABA CAECIKH B UyKIECCTPAHHA BAIyTa, CBbP3aHU IJIaBHO C JOCTABKUTE HA CYy-
POBUHU M MaTEpHAIIU, MPOTAKONTE Ha TOTOBA TPOXyKIHs U 3aemuTe. C 1elT 1a c€ MUHUMU3UPA PUCKBT
OT IPOMSIHA Ha BaJlyTHUS KypC, APY>KECTBOTO MOXKE J1a U3II0JI3BA XEHKUPAII MEXaHU3MU.

JIMKBH/IEH PUCK

JIMKBUIAHUAT PUCK Bb3HHMKBA OT BPEMEBOTO Pa3MHHABAHE HA JOTOBOPEHUTE MAJEKU HA MAPUYHUTE
MacMBH M BB3MOXKHOCTTA J1a HE OBbJAT YPEACHH 3abJDKEHUATA B CTAHJAPTHUTE KPEIUTHU CPOKOBE.
JpykeCTBOTO yIpaBisiBa TO3M PHUCK KAaTO M3MO0J3Ba TEXHUKU 32 IUIAHUPAHE, BKIIFOUUTEIIHO
ocuTypsiBaHE Ha OBbpapadTH, (aKTOPUHT HA B3EMaHUs U 3a€MH OT CBbP3aHU JIUIIA.

IIPABUTEJICTBEHHU JIAPEHHUA

[IpaBuTencTBEHUTE AapeHUsl c€ MPU3HABAT, KOraro ca M3IBIHEHM YCJIOBHATA 3a IOJIYy4YaBaHETO U
CBHILIECTBYBA pa3yMHa CUTYPHOCT, Y€ JapeHUETO I1ie Obje momydeHo. [lapeHusi cBbp3aHu ¢ aKTUBH ca
OTHACST IIbPBOHAYAIHO KAaTO OTCPOYEH MPUXO M CIIEJ TOBA Ce OTpa3sBaT B mevanda M 3aryda Ha
CUCTEMHa M pa3yMHa 0a3a mpe3 BpEMETO Ha MOJIE3HHUS )KUBOT Ha ChOTBETHUTE akTUBH. [lo-ronsamara
yacT Ha JapeHusTa ca ¢ Led Ja HNOANOMOTHAaT IOKYIIKaTa Ha ChOPBXKEHHA M MalinHu. JlapeHus
CBBP3aHHU C JOXOIH C€ MPUCHAAAT MPU OTYUTAHE HA CHbOTBETHUS Pa3Xo.

[IpaBuTEICTBEHH NApEHUs, KOUTO C€ IMOJy4yaBaT Karo KOMIIGHCAIMs 3a pa3xoiH WJIM 3aryOu Beye
HaTpyMaHH WIH C 11eJ1 OKa3BaHe Ha HETOoCpeICTBEHa (prHaHCOBa MojKpena Ha J[py»kecTBOTO, 3a KOUTO
HE ce OyakBaT ObJICIIN pa3X0/Iu ce MPU3HABAT B Ie4anda UK 3aryoa 3a nepuoja, npe3 KOiTo Te CTaHat
U3HCKYEMHU.

Koraro 6e3Bb3Me3HHUTE CpEACTBA ca CBbP3aHU C HEAMOPTHU3HPYEMU aKTUBU M MMa HU3HCKBaHE 3a
W3IBITHEHUETO Ha OMPE/ICTICHH 3aIbKEHUS TIPUXOIUTE ce MIPU3HABAT B Mledanbara wim 3arybara mpe3
MEPUOANTE, KOTaTo Ce MoeMar pa3xouTe CBbP3aHU C U3IIBJIIHEHUETO Ha 3abDKEHUATA.

OmnpocTuM 3aeM OT AbprKaBara ce TpeTHpa KaTo Oe3Bb3ME3/IHU CPECTBA MPEIOCTABEHH OT IbpKaBara,
KOraTro uma ImpucMiinBa rapaHiys, 4€ Apy>KCCTBOTO IIC U3ITBJIHU YCIOBHUATA 3a OIIPOCTABAHC HA 3acMa.

[Ton3ara Ha MPABUTENCTBEH 3aeM C JIMXBa IO Ma3apHUS MPOIEHT CE€ TpeTHpa KaTo Oe3Bb3ME3IHU
CpEICTBa, MPEAOCTaBEHN OT AbpkaBata. [lon3ara ot nmuxBaTa MOJ Ma3apHUs MPOLICHT CE OICHABA KaTo
pasnukaTa MeXIy HadajgHara OajaHCcOBa CTOMHOCT Ha 3aema, ompezaeneHa cbriacHo MCC 39 u
noxydeHure nocreivieHns. [lonsara ce oTunTa Karo mpuxoa oT GUHAHCHPAHE.

IIEHCHOHHH U JIPYTU 3A/IbJKEHHA KbM ITEPCOHAJIA 110 COLTHAJIHOTO H
TPY/IOBO 3AKOHO/]IATEJICTBO

TpynoBuUTE U OCUTYPHUTEIHU OTHOILEHHS C pAOOTHUIIUTE U CITY>)KUTEIIUTE B OTACTHUTE APYKECTBA CE
ocHoBaBaT Ha pasnopendoute Ha Komekca Ha Tpyma (KT) m Ha pasmopenOure Ha HEUCTBAIIOTO
OCHTYPUTEITHO 3aKOHOATEJICTBO.
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OCHOBHO 3aJBJDKEHHE Ha paboTonaress € Ja U3BbPIUIBA 33AbDKUTEHO OCUTYpSBaHE HA HACTHA
niepcona 3a pou “TleHcun”, MOMBJIIHUTEITHO 33 IBIKUTENHO TeHcuoHHO ocurypsiBane ([I3110), pounn
“O0mo 3abomsBane U MaunHCcTBO” (O3M), dhona “be3pabornua”, Goua “TpymoBa 3imomonyka u
npodecuonanna 6onect” (T3I1b) u 3mpaBHO ocUTypsiBaHE.

MTAHBIIH BbPXY /IOXO0/A H JT/IC

HBH)KI/IMI/IHT TeKyH_IO JaHBK CC€ U3YHUCIIsIBA C IIOMOIITA HA JaHBYHUTEC CTABKU B CHUJIA UJIN HpI/IeTI/ITe 3a
JCHCTBAI CTaBKW KBbM JlaTara Ha oTuntaHe. OOnaraemara medanba ce pas3jandaBa OT CUCTOBOJIHATA
Heqan6a MJIN 3a1110TO HAKOU JOXOAU U paSXO,Z[I/I CC cuuTar 3a 06HaFaeMI/I NI JaHBYHO HpI/I3HaTI/I NN
3aI0TO BPEMETO, 32 KOSTO Te ca OMiIM o0JlaraeMy WM JTJaHBYHO NIPU3HATH Ce pa3lindyaBa Py TIXHOTO
JaHBYHO U CYECTOBOAHO TpeTHpaHe.

[TocpencTBOM MacHBHKS METO B OTYETA 32 (PUHAHCOBOTO ChCTOSIHHE, OTCPOYCH JIAHBK Ce MMPU3HABA 3a
BCHUYKH BPEMEHHHU PA3IIUKU MEXAy OajaHcoBaTa CTOMHOCT Ha aKTUBUTE U MACHBUTE BbB (DMHAHCOBUS
OTYET Ha (PMHAHCOBOTO CHCTOSIHME W CHOTBETHATA JaHbYHA OCHOBA, C U3KIIIOUCHHE Ha PEITyTaIUATA,
KOSITO HE © HpI/I3HaTa 34 JaHBbYHMU IICJINU, KAKTO U 3a BpeMeHHI/I pa3J'II/IKI/I, BBb3HUKHAJIN HpI/I H’prOHa‘IaHHO
MpU3HABaHE HAa aKTUBH W TTAaCHBH, KOUTO HE BIUSAT BbPXY OOJlaraeMara MJIM CUCTOBOJIHA Tedajoa.
OTCpO‘IeHI/I}IT JaHBK CC U34YUCIABA I10 JaHBYHHUTC CTAaBKHU, KOUTO CC OYaKBa Ja 6’[:,Z[aT HpI/IJ'IO)KI/IMI/I 3a
MEPHO/Ia, KOTAaTO aKTUBBT CE Peallu3upa WIIH IMTACUBBT CE yPeIH Bb3 OCHOBA HA JaHBUYHUTE CTaBKH ( U
JaHBYHHN 3aKOHI/I), HeﬁCTBaIHH WK BJIC3JIM B CHJIA, B 3HAYUTCIHA CTCIICH, KbM JaTaTa Ha 6ancha.
AKTHBH 10 OTCPOYCHHU JAHBIH CE MPHU3HABAT CaMO JIO CTEICHTA, JI0 KoATO JIpy>KeCcTBOTO CuuTa 3a
BEPOSATHO (T.€. € I0-BEPOSATHO) Jla € HaIHIle obnaraema revanda, 3a 1a ce peann3upa akTUB OT ChIlaTa
JTaHbYHA TpyIa (FOPUCTUKIIHS).

OTCpO‘IGHI/ITe JAHBYHH aKTHUBU U IIACHUBU CC Hpncnaz[aT CaMoO TOoraBa, KOrato uMa 3aKOHOBO HpaBO aa
MPHUCITAJIaT TeKYIU JAaHBYHU aKTUBHU CPEIy TEKYIIN JaHBYHU TACHBU M OTCPOUCHUTE JAHBYHU aKTHBU
1 IMaCuBHU CC€ OTHACAT OO0 JAaHBIINU BI,pxy J0Xoaa, HAJTOXKCHU OT €AUH U ChII JAaHBUYCH opraH 3a €IHO
JpYy>KEeCTBO M HAMEPEHHETO Ha JIpy>KeCTBOTO € Jla ypenu cyMaTa Ha HeTHa 0asa.

Pa3xombT 3a maHbluM 3a ieproia, BKIIOYBA TEKYIIl U OTCPOYCH JaHbK. J[aHBK ce mpu3HaBa B OTYETA 32
JIOXOJIUTE, C M3KIIIOUYCHUE Ha CIIyd4anTe, B KOUTO TOM MPOU3THYA OT CHCIKU WM ChOUTHS, KOUTO Ce
MIPU3HABAT B IpYT BCEOOXBATEH JOXOJ WIIM TUPEKTHO B KanuTall. B To3u ciyyaii, 1aHBKBT ce IprU3HaBa
B JPyT BCEOOXBATCH JOXOJ WJIM CHOTBETHO IMPEKTHO B COOCTBeHMS KamuTai. Koraro JaHBKBT
BBb3HUKBaA OT H’prOHa‘IaHHOTO OTYUTAHEC Ha 6H3H€C KOM6I/IHaI_II/I$I, TOI>'I C€ BKJIKOYBa HpI/I
OCUYETOBOIIBAHETO HAa OM3HEC KOMOMHAIMATA.

Janbk BbpXy no6aBenara croiinoct (JA1C)
IIpuxonure, pazxonuTe U akTUBUTE ce pu3HaBaT HeTHO oT [IJIC, ¢ u3KiItoueHue Ha ciy4anTe, Koraro:

v' JIJIC, Bb3HMKBAL] [IPU MOKYIKA HA aKTHBU WM YCIyTH, HE € Bb3CTAHOBUM OT JaHBYHUTE
BJacTH, B KoiTO ciayydait J1JIC ce mpu3HaBa KaTo yacT OT IieHaTa Ha MpU100MBaHe HAa aKTUBA WIIN
KaTo 4acT OT ChOTBETHATA pa3xoJHa MO3UIIUs, KAKTO TOBA € MPUIIOKUMO; U
v\ B3eMaHHMATA U 3abDKEHHUATA, KOUTO ce oTunuTar ¢ BKiaroyeH JJIC.
Hernara cyma na /IJIC, Bb3cTaHOBMMa OT WM JIBDKMMA HAa JaHBYHHUTE BJIACTH CE€ BKIIOYBA B
CTOMHOCTTA HA B3EMaHMATA WM 3aIb/DKCHUATA B OajlaHca.

IIPOBU3HH

Korato na parara Ha otuumtaHe  JIpyecTBOTO HMa CeramHo 3aabKeHue (MpaBHO WK
KOHCTPYKTHBHO), KaTO PE3yATaT OT MUHAJIO ChOUTHUE U € BEpOsATHO, Ye JIpy>kecTBOTO Il Oracu TOBa
3aJIbJKEHUE C€ MIPaBH MPOBU3HS B OTUETa 3a (PUHAHCOBOTO chcTosHME. [IpoBU3MM ce mpaBsT Karo ce
W3I0JI3BA Hal-00paTa mpuOIM3UTeTHa OllEHKa Ha cyMmara, KOsITO Iie € HeoOXOArMa 3a IMoracsBaHe Ha
3aTbJDKEHUETO U C€ IMCKOHTHUPAT 10 CEeraniHa CTOMHOCT ¢ MOMOIITA Ha JUCKOHTOB MPOLEHT (Mpenu
JaHbIM), KOUTO OTpa3sBa TEKYIIUTE Ma3apHU OLEHKU HAa CTOMHOCTTAa Ha MapuUTe BbB BPEMETO U
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cnienn(pUYHUTE 3a 3aIbJHDKEHUETO pUcKoBe. [IpoMeHnTe B IpUOIM3UTETHUTE OLIEHKH CE OTpa3sBar B
OTYeTa 3a JOXOAWTE Ipe3 MEepHoNa, B KONTO Bh3HUKBAT. [IpOBH3MHTE MO TapaHIMHA CE U3MEpBaT C
MOMOIIITa HA BEPOSITHOCTHU MOZIEIH, Oa3upaHu Ha MUHAI OoNUT. [[poBU3HMHTE 32 MPECTPYKTypUPAHE Ce
MPU3HABAT CaMO CJIeJl KaTo 3acerHaTHTe CTpaHW ca Owuiu uHpoOpMUpaHU 3a (HOpMaTHMS TUIaH 3a

IIPECTPYKTYPHUPAHE.

KAITUTAT

KanuranoBure uHCTpYMEHTH ca JOTOBOPH, KOUTO MOPAXJAAT OCTaThU€H UHTEPEC B HETHUTE aKTUBH HA
HpyxectBoTo. OOGMKHOBEHUTE aKLMU ce KiIacupHUIMpaT Kato kanutaia. KanuraaoBure HHCTPYMEHTH
ce MpHU3HaBaT MO CyMara Ha MOJYYEHUTE MOCTBIUICHUS, HETHO OT Pa3XOJUTE, MPSKO CBBbP3aHU C
TpaH3aKIUsTa. JJOKOIKOTO Te3W MOCTHIUICHHs MPEBHILABaT HOMHUHAJIHATA CTOMHOCT Ha €MUTHpPAaHU
aKIIMM, T€ C€ KPEIUTUPAT [0 CMETKA TPEMHUEH PE3EPB.

Pasnpenensine Ha TMBUIEHT

JluBUIEHTHTE C€ MPU3HABAT KaTO MACUB, KOTATO T€ ca JCKJIapupaHu (T.e. TUBHUACHTHTE ca pa3pelIeHU
M0 CHOTBETHHUS HAUWH M BeUYe HE ca B 00XBaTa HA MPEICHKA Ha IOpUANYECKOTO Julle). OOMKHOBEHO
JTUBUJICHTH CE€ TIPH3HABAT KAaToO MacuB B MEPHOJIA, B KOMUTO € O0OPEHO TSIXHOTO pasmpeeicHue o
BpEMe Ha TOAMIIHOTO OOIIOTO ChOpaHWE Ha aKIMOHepUTe. MEXIMHHUTE NUBHUICHTH CE MPU3HABAT,
KOraTo ce M3IuIaimiar.

CoO0cTBEHM aKIINH

Pazxonute 3a 3aKyneHUTE COOCTBEHH aKIMM CE MPEACTABAT KaTO HaMaJCHUE B COOCTBEHMSI KalmUTal
BbB (PMHAHCOBHSI OTUET HAa (PUHAHCOBOTO chcTOsiHME. Korato coOCTBEHHTE akIMU Ce MPOAABaT HIIU
MIpEU3/IaBart, Te C€ KpeAUTHpAT B KanuTajda. B pesynrar Ha ToBa, meyandu wiau 3aryou OoT COOCTBEHH
AKIINU HE CC€ BKJIKOYBAT BHB q)HHaHCOBI/I}I OTYECT 3a BCGOGXBaTHI/IH JOXO.

YC10BHM AaKTHMBH U IACUBH

VYcnoBHuTe nacuBu Ha Jlpy’KeCTBOTO HE ca MPU3HATH, HO Ca OIIOBECTEHM, OCBEH aKO Bb3MO)KHOCTTA
3a U3XOJAIIL IOTOK Ha PECYPCH ChAbPIKAIl MKOHOMUYECKH MOJI3U € OTAAJICUCH BbB BPEMETO.
YCIOBHUTE MACUBH MPEICTABIISABAT Bb3MOXKHU 33abJKEHUSI Bb3HUKBAIIN OT MHUHAJIN CHbOUTHS, YUETO
CBIIECTBYBaHE 1€ Ob/I€ TOTBBPCHO CaMO OT HACTHIIBAHETO MJIM HEHACTBIIBAHETO HA €IHO WJIN [T0OBEYE
HECUTYpPHHU ObJeIIM ChOUTHS, HE U3LAJIO B PAMKHUTE Ha KOHTPOJIA HA IOPUANYECKOTO JHle. Te He ce
IIPU3HABAT 3alll0TO HE € BEPOSATHO, Y€ U3XOJAIL IOTOK OT pecypcH 1ie ObJe HEOOXOAUM 3a OKPUBAHE
Ha 33IbJDKCHUETO ¥ CyMaTa Ha 331bJDKEHHETO He MOKe J1a ObJie OLeHeHa C I0CTaThuHa HAJICKIHOCT.
Heuns6exHo ompenensHETO Ha YCJIOBEH IIACHB M3UCKBA 3HAUMTENHM IpELEHKa OT CTpaHa Ha
PBKOBOZICTBOTO.

I'PEIIIKH U ITPOMEHHU B CHETOBOJHATA I1OJTUTHKA

I'pemikn mo cmucbhiaa Ha MCC8 moraT a Bb3HUKHAT BbB BPb3Ka C IPHU3HABAHETO, OLIEHSBAHETO,
IPEJCTaBIHETO MJIM OIOBECTABAHETO HAa KOMIIOHEHTH OT (pMHAHCOBUTE OT4YeTH. lloTeHumanHute
IPEIIKK 32 TEKYILUs MEePHOJI OTKPUTH B CHIIUS, C€ KOPUTHUPAT Mpenu (UHAHCOBUTE OTUETH Ja Ce
0f00pAT 3a MyOnuKyBaHe. BbhIpekn ToBa rpeliky MOHAKOra ¢ OTKPHUBAT B MTOCJIEABALL IEPUOJ U TE€3U
IPEUIKU OT IPEIXOJHU EPUOAU CE KOPUTHPAT.

JIpyeCTBOTO KOPUTHpa CbC 3aJHA J1aTa ChIIECTBEHUTE TPELIKU OT MPEIXOJHHU MEPUOAU B IbPBUS
¢uHaHCOB OTUYET, 00OPEH 3a MyOIMKYBaHE CJIe]] KaTo Ca OTKPHUTHU Ypes:

IIPEN3YMCIIIBAaHE HA CPAaBHUTEIHUTE CyMH 3a IPEACTABEHUs IPEIXO/IEH NIEPUOI, B KOMTO € Bb3HUKHAJIA
rpenika.

B cnywaii, 4e rpemkara € Bb3HUKHAJA MpPEAH Ha-paHHO MPEIACTABEHUSA MPEIXOACH MEpPUO,
IIPEU3UUCIIIBAHE HA HAYaJIHOTO Cajll0 HA aKTUBUTE, IACUBUTE U KallUTaja 3a TO3U IEPUOL.
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I'pelika OT IpeaXOAEH IEPUOJ C€ KOPUTHPA MOCPEACTBOM IIPEU3UHCIIABAHE ChC 3a/IHA J1aTa, OCBEH aKO
€ MPaKTUYECKH HEMPUIIOKUMO Ja C€ ONPEIeHn HAKOW OT crienuduuHuTe eeKTH 3a MepHoia WK
KyMyJaTUBHUS €(EeKT OT Ta3u rpemika.
KbM MHUHUMAIIHUTE CPaBHHUTEIHH (DUHAHCOBH OTYETH JPYKECTBOTO MPENCTaBA TPETH OTYET 3a
(bI/IHaHCOBOTO CbCTOAHHMC KBM HA4YaJIOTO Ha IMPEAXOAHUA TICPUOL, aKO CC Ipujiara CUYCTOBOJHA
MOJIMTHKA ChC 3ajJHa Jara, NpaBd Ce MPEH3YMCICHHE ChC 3ajJHa Jara Ha CTaTHH WId CeE
HpeKHaCHq)I/IHHpaT CTaTu"u BbHB q)HHaHCOBI/ITe OTYCTU U AKO TOBA OKa3Ba CHIICCTBCHO BJIIMAHUC BbPXY
uH(pOpMaIMATa B OTYETa 3@ (PUHAHCOBOTO CHCTOSIHME KBbM HAYallOTO Ha MPEAXOAHMs mepuon. [Ipu
HaJIN4ue€ Ha TaKnBa OGCTOﬂTeHCTBa CC MPCACTABAT TPHU OTHUCTHU 3a (I)I/IHaHCOBOTO CbCTOSAHUEC KbM:

v/ Kpas Ha TEKYIIUs IEPUOL;

v/ Kpast Ha TIPEAXOJHUS TIEPUOLT; U

v/ HauaJaoTO Ha MPEIXOIHUSA IEPHOI.
HaTaTa Ha TO3U BCTBIIUTCIICH OTYECT 3a (I)I/IHaHCOBOTO CbCTOSAHHUC ChbBIIa/la C HAYAJIOTO Ha NPCAXOOHUA
HIEPUOJI, HE3aBHCHMO OT TOBA JaJId (PMHAHCOBHUTE OTYETH HA JPYKECTBOTO MPEACTABAT CPABHUTEHA
uHpopMaLus 3a MO-paHHH MTEPUOIH.
Koraro ce n3ucKBa 1 NpecTaBs JOIBIHUTEIEH OTYET 32 PUHAHCOBOTO ChCTOSHHUE B CHOTBETCTBUE CE
OIIOBECTSBA:

v/ Xxapakrepa Ha NpeKIacH()UIMPAHETO;

v/ cymara Ha BCsIKa CTATHsI WJIM TPyIia CTATHH, KOUTO Ca MPEKIaCH(PUIMPaHH;

v IpuYMHATA 32 MPEKTaCHPUIMPAHETO.
Moske 12 B3HUKHAT 00CTOSATENICTBA IIPU KOMTO € MPAKTUYECKH HEBB3MOXKHO Ja ce npeknacuduuupa
CpaBHHTEHA WH(OPMAIMS 32 KOHKPETEH TPEAXOJIECH TEPUO, 3a JIa C€ MOCTUTHE CHIIOCTABUMOCT C
TCKYyIIUA ICPUOL. BB3MOXHO € B MMpeaAXoaHUA IICPUOa JaHHUTEC [1a HEC Ca 6HHI/I CB6HpaHH 110 Ha4YH1H,
KOMTO MM03BOJIsIBA NPEKIacHPULIUPAHE.
Koraro mpeknacupuiMpaHeTo Ha CpaBHHTENHA MH(GOPMALUS € MPAKTHYECKH HEBB3MOXKHO,
JPY’KECTBOTO OINOBECTSBA MPUYMHATA, MOPAJX KOATO HE € Npekiackuduiupana WHPOPMAIUATA W
CBIHOCTTA HA KOPEKIIUKUTE, KOUTO € CIEABAIO Ja ObJaT HallPaBEHH, aKO CPABHUTENHATA MH(POPMALIUS
e Omta pexnacuduIpana.
HPY)KGCTBOTO HC MMpPCACTaBd MOACHUTCIIHUTC IPUIIOKCHUA, CBbpP3aHW C BCTBHUTCIHUA OTYCT 34
(HMHAHCOBOTO CHCTOSHHUE KbM HAYAIOTO Ha MPEIXOIHHS IEPHOI.

CBBP3AHU JIHNLIA H CAEJIKH MEZK/1Y TAX

JpyxecTBoTO cna3Ba u3uckBaHusAta Ha MCC24 npu onpeznensHe M ONOBECTABAHE HAa CBbP3aHUTE
JMLA.

Crnenka MeXly CBbP3aHH JIUIIA € IPEXBBPIISHE HA PECYPCH, YCIIYTH WM 3abJIKEHHSI MEXKy CBbP3aHU
nuna 6e3 pa3iaMKa Ha TOBA JAlU ce IIpUJIara HsIKakBa LieHa.
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ITI. JOI'BJIHUTEJITHA UTH®OPMAIIUA KbM I'OAUIIHUA ®PUHAHCOB OTUET

1. OTYET 34 HEYAJIBATA HJIH 3AT'YBATA U /IPYTHA BCEOBXBATEH J10OX0/

1. 1. Ilpuxonmn

1. 1. 1. Ilpuxoou no 002060pu ¢ Ka1ueHmu

(B XuI1. €BPO)

Bun npuxon 30.06.2026 r. | 30.06.2025 r.
IIpuxoau OT JOTOBOPHU € KJIAMEHTH 32 IPOJAK0OM HA NMPOAYKUMSA, B T.4.: 2142 2141
[Tpomax0u Ha cTOMaHeHa Tel 11 22
[Tpomax0Ou Ha CTOMaHEHH BhXKETa 282 120
[Iponax0Ou Ha ATYMHUHHUEBHU IIPOBOIHULIU 1475 1574
[Tpomax0u Ha 3aXBaTHH CHOPHKECHHUS 1 1
[Mponax6u Ha MpEXHU 4 7
[Tponmax0u Ha cuTa 2
[Mponax6u Ha 1pyru 3 1
[Mponax6a Ha es.eHeprus 366 414
IIpuxoau OT 1OrOBOPH C KJIMEHTH 32 NPOAAK0N HA CTOKH, B T.4.: 163 79
[Tpomax0u Ha mponan OyTaH 35
[TponaxOu Ha IPyTU CTOKU
[Tponax0u Ha MaTepuaIH 163 44
IIpuxoaM OT JOrOBOPH € KJIMEHTH 32 MPOAAKOU HA YCIYTH, B T.4.: 6 4
[Tponmax0u Ha yCayru 6 4
O6mo 2311 2224
1.1.2/Ipy2u npuxoou
(B XuI1. €BpO)
Jpyru npuxoam B T.4. 30.06.2026 r. | 30.06.2025 r.
Haemu 3 3
ITponmaxba Ha JIMA 68 -
00610 71 3
1. 1. 3. IIpuxoou om npasumencmeenu oapenus
(B X1J1. €BpO)
Bua npuxon 30.06.2026 r. 30.06.2025 r.
KomneHncanuu 3a 11eHu Ha eJl. eHepryst 0 5
00110 0 5
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3ABO[ 3A CTOMAHEHW TENOBE U BBXETA

1. 2. Pa3xonm

1. 2. 1. H3nonzeanu cyposunu, mamepuaiu u KOHCyMamueu

MHoycTpuanya soHa

3130 rp. PomaH

LleHTpana Ten.: +359 885 909 509
Toeprosckv otaen: +359 9 123/2509
e-mail: ts.office@metizi-co.com

(B X®J1. €BpO)

Bua pa3xon 30.06.2026 r. | 30.06.2025 r.

OCHOBHU MaTepuanu 1015 1347
CrioMararesiHu MaTepuan 18 7
I'OpuBHU ¥ CMa304YHHM MaTepHAIN 9 6
Martepuanu 3a NoapbxKKa U peMoHT Ha IMA 8 8
WHCTpyMEHTH 1
Pa6oTHO 06JIEKIIO 1 3
En. eneprus 119 130
Oduc marepuany 1 KOHCYMaTHBH 1
Hpyru marepuanu 3 9
O61m0 1173 1512

1.2. 2. Pazxo0u 3a 6bHuiHU yciyeu

(B X111. €BpO)

Bua pa3xon 30.06.2026 r. | 30.06.2025 r.

Tloau3neIHUTEIN 28
Haer Tpancnopt 23 12
PemonTH 1
[ToneHCKH , KYPHEPCKH U TAJIeCHhOOIUTEIHN YCIYTH 11 11
KoHCyNITaHCKH U IPYTH TIOTOBOPH 6 14
3acTpaxoBKH 16
OxpaHa 12 31
AOoHaMEHTH 15 14
Jpyru pa3xoau 3a BEHIIHHU YCIIYTH 4
KOpunudecko odcayxkBaHe 1 1
O6mo 75 132

1.2. 3. Pa3xoou 3a amopmu3ayuu

(B Xu11. €BpO)

Bupn pasxon 30.06.2026 r. | 30.06.2025 1.
Pa3xoau 3a aMopTH3aIlMM HA POU3BOJCTBEHH 294 265
JBJITOTpaliHU MaTepHATHU AKTUBU 294 265
Pa3xoau 3a aMopTH3allMM HA A/IMUHUCTPATHUBHU 13 13
JIBJITOTPAHU MaTEPUAIIHU aKTUBU 13 13
O6mo 307 278
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JMETU3M

3ABO[ 3A CTOMAHEHW TENOBE U BBXETA

1. 2. 4. Pa3zxoou 3a 3aniamu u 0cu2ypo8Ku Ha nepcoHana

MHoycTpuanya soHa

3130 rp. PomaH

LleHTpana Ten.: +359 885 909 509
Toeprosckv otaen: +359 9 123/2509
e-mail: ts.office@metizi-co.com

(B Xm1. €BpO)

Pa3xoau 3a: 30.06.2026 r. | 30.06.2025 r.

Pa3xoam 3a 3am1aTv Ha B T.4. 265 245
MIPOU3BOJICTBEH MEPCOHAI 134 128
aJIMUHMCTPATUBEH MIEPCOHAI 131 117
Pa3xoau 3a OCUT'YpPOBKH Ha B T.4. 51 48
MIPOU3BOJICTBEH MEPCOHAI 26 26
aJMUHHMCTPATUBEH IIEPCOHAI 25 22
O61m0 316 293

1. 2. 6. [Ipy2u pazxoou
(B XmJ1. €BpO)

Bupn pasxon 30.06.2026 r. | 30.06.2025 r.

Pasxoau 3a TpyoBa MequLMHA 1
JlaHbLIM U TAKCH 23 15
O0mo 23 16

1. 2. 7. Cymu c kopekmuegen xapaxmep

(B XmJ1. €BpO)

Bupn pasxon 30.06.2026 r. | 30.06.2025 r.
BanaHcoBa cTOIHOCT Ha POJaJ¢HH AKTHBH /HeTo/ 14 29
BanancoBa cTOMHOCT Ha MPOJIaJICHN aKTHBH 14 29
H3meHenne Ha 3anacuTe OT NPOAYKIUS /HETO/ 300 a7s)
M3MeHeHne Ha 3amacuTe OT MPOAYKIHS 300 (175)
Kanuraauzupanu pa3xoau 3a akTHBH -
O61m0 314 (146)
1. 2.8. @unancoeu npuxoou/(pazxoou), Hemno
DUHAHCOBH NPUXOIU
Bua npuxon 30.06.2026 r. 30.06.2025 r.
Ot onepanuu ¢ GUHAHCOBH MHCTPYMEHTH 1
00110 1 -
DUHAHCOBH Pa3XoaH
Bua pa3xon 30.06.2026 r. 30.06.2025 r.
Pa3xoam 3a JIUXBH B T.4. 125 107
110 3aeMH 125 107
Jpyru ¢puHaHCOBH pa3xoan 40 32
O61m0 165 139
| Pesyarat ot ¢puHACOBH CaCIKH (164) ‘ (139) |
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3ABO[ 3A CTOMAHEHW TENOBE U BBXETA

2. Omuem 3a ghunancoeomo cvcmosnnue

Herexymu akTuBu

2. 1. Hmomu, mawunu, coopvicenus u ooopyosane

MHoycTpuanya soHa

3130 rp. PomaH

LleHTpana Ten.: +359 885 909 509
Toeprosckv otaen: +359 9 123/2509
e-mail: ts.office@metizi-co.com

(B xuI1. €BpO)

Ot4yeTHa Amo
cToiiHocT pTH ba-
JIaH-
Ha HeTeKy- IIpeone-
HuTe aK- Tpeo- gna: HeHa cosa
THBH ue- aMoOpTH- cron-
HeHa 3 e
MOKA3ATEJU na B | croii- ma- | 7 ° 3a Te-
noc- | Ha W3- B nu- | Kpast | Kpasi Ha
Kpasi | HOCT qHcie- Ky-
B HA4Ya- | TBOH- | JIe3JH- Hava- caHa | Ha | mepuoaa
Ha ne- | (4+5- HaA st
JIOTO Ha JINTE | Te mpe3 JI0TO npe3 | mepu- | (11+12-
puoaa 6) npe3 ne-
nepuoja npe3 | nepu- (1+2- Hame-| | me o1a 13) pHox
nepu- o1a 3) puoaa oxl:a pu- | (8+9- (7-14)
oaa oaa 10)
I HmoTHn, MAIIHHH, CHOPBKEHUS
* | m oGopyaBane

1. | 3emu (Tepenu) 332 332 332 19 19 19 313

2. | Crpaau ¥ KOHCTPYKLIUHU 9 086 1 9085 9085 | 1000 42 1042 1042 8043

3. | Mammsn n ob6opynBane 15693 | 1740 1| 17432 17432 | 3534 93 1| 3626 3626 | 13806

4. | CropbxkeHUs 9127 17| 9110 9110| 1166 165 8| 1323 1323 7787

5. | TpaHcnOpTHHU cpecTBa 178 4 174 174 85 6 2 89 89 85

6. | CronaHcKu MHBEHTAp 55 3 52 52 48 2 4 46 46 6
P-nu 3a npunobuBane v JIMKBUIA-

7. | 1M Ha aKTUBH MO CTOMAHCKHU Ha- 502 39 541 541 0 0 541
YHH

8. | Apyru 0 0 0 0 0

Oo6wa cyma I: 34973 | 1779 26 | 36726 | 36726 | 5852 308 15| 6145 6145 | 30581

II. | UHBeCTHIIMOHHU UMOTH 0 0 0 0 0
III. | BuoJornYHu aKTUBH 4 4 4 4 4 4 0
IV. | HemaTepuajinu aKTHBH 0 0 0 0 0

1. | IIpaBa BBpXy coOCTBEHOCT 8 8 8 5 1 6 6 2

2. | IIporpamMHu npoxyKkTH 4 4 4 4 4 4 0

3. | IlpoxyxTH OT pa3BoiiHa JeHHOCT 0 0 0 0 0

4. | Opyru 0 0 0 0 0

Oowa cyma 1V: 12 0 0 12 12 9 1 0 10 10 2
v ®duHaHCOBHU aKTHBH (0€3 IbJI-
' | rocpounu B3emanus)

1. | Ansecmuyuu 6: 1 0 0 1 1 0 0 0 0 0 1
JUBLEPHU MPEATPUATUS 0 0 0 0 0
CMECEHH MPEINPUATHS 0 0 0 0 0
aCOLMUPAHU NPEINPUATHS 0 0 0 0 0
JIpyTU NpeANpUITUS 1 1 1 0 0 1

5 Hwporcanu 0o nacmvneane Ha na- 0 0 0 0 0 0 0 0 0 0 0
odexnc:

JbPKaBHU [ICHHU KHIDKA 0 0 0 0 0
o0Mramum, B T.4.: 0 0 0 0 0
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VHoycTpuanHa 3oHa

3130 rp. PomaH

LleHTpana Ten.: +359 885 909 509
Toproscku otgaen: +359 9 123/2509
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OtueTHa AMo
CTOHHOCT pram ba-
llll:;i 316- e- s HEHa CToii-
HeHa 21:03;]: HOCT
MOKA3ATEJIN o aa | B | eToit- | ma- | O e | AT
i " | kpas | HocT qyucie- - past | KP Ky-
BHAYA- | THIOH- | Je3MH- | O | (445 | HA¥a- Ha cama | ma | mepHoxa | | o
JI0TO HA aure | Tempes| oo 6) JI0TO upes | Pe3 | mepu- (11+12- e~
nepuoaa npe3 | mepu- puon HAa me- p ne- oxa 13)
(1+2- nepu- puoa
nepu- o1a 3) puoaa ona pu- | (8+9- (7-14)
ona ona 10)
OOLIMHCKU 00Uty 0 0 0 0 0
JIpyru MHBECTULINH, IbPXKaHH 1O 0 0 0 0 0
HACTBIIBAHE Ha MAIEK
3. | Apyru 0 0 0 0 0
Oo6wa cyma V: 1 0 0 1 1 0 0 0 0 0 1
VI. | Tbproscka penyrauus 0 0 0 0 0
Oouy coop ( I+ 1T+ I+
IVAVAVI) 34990 | 1779 26 | 36743 | 36743 | 5865 309 15| 6159 6159 | 30584

2. 3. Hneecmuyuu 6 Ovuiepuu, Cb6MeCHHU U ACOUUUPAHU NPEONPUAMUA

(B xuI1. €BpO)

HMHBecTHINH B IbIIEPHH, CbBMECTHH U ACOIMHMPAHH NPEeANPUSITHSA 30.06.2026r. 31.12.2025 r.
MuBecTuny B IPYTH NPEATPUSITHS 1 1
O6wmo 1 1
HMHBecTHLIMM B IPYTH NPeNPUSITHS

30.06.2026 1. 31.12.2025 1.
Yyactus pazmep CTOIHOCT pazmep CTOIHOCT
Pynmeran ALl 2% 1 2% 1
O6wmo - 1 - 1

Tekyumu akTUBH

2. 4. Tekywju mamepuannu 3anacu

Marepuanure ca OTYETEHHU MO LIeHAa HA NpuaoOuBaHe, GOpMHUpaHa OT IMOKYITHATA IIEHA TUTIOC BCHYKH
MIPEKH Pa3XxO[H 3a JOCTAaBKaTa UM B IMPEANPHUATHETO , KOUTO ca T'M JOBEJIM B ChCTOSIHHE 3a yroTpeoa.
[lpe3 oTueTHMs TepuOA 3a MaTEepUAIHUTE 3alMacH TNpPH TIXHOTO OTHHCBAaHE € IpWIaraH
MPENOPBUNTEHUAT METO — CPEIHO MpETErIeHa IIeHa.
[MponykuusTa e oTyeTeHa 1Mo (pakTuuecka ceOeCTOHHOCT, KOATO BKIIIOYBA BCHYKH MPEKH U KOCBEHHU
pasxoau, 6€3 pa3xoy 3a ynpaBJIeHUE U MPOIAXOH, (MHAHCOBU U U3BBHPEIHU Pa3XOJIH.

He3aBbpuieHOTO MPOM3BOJCTBO € OLIEHEHO MO CTOWHOCTTa HA OCHOBHUTE NMPOU3BOJCTBEHH PA3XOIH,

A0 CTCIICHTA HAa CBOATA 3aBbPUICHOCT.

(B X®I1. €BpO)
Bun 30.06.2026 r. | 31.12.2025 .
Tekyuy MaTepruaJHu 3aNacH B T.4. 906 797
OcCHOBHU MaTepuaiu 708 598
Jpyru marepuanu 198 199
Ctoku /HeTo/ 298 299
Crokn 298 299
Mpoaykuus /Hero/ 587 497
IIponykuus 587 497
He3aBbpuieHo Npon3BoACTBO /HeTO/ 395 785
HesaBbprieHO POU3BOJICTBO 395 785
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Bun 30.06.2026 r. | 31.12.2025 .
O6mo 2186 2378

2. 5. Texyuwiu movpzoscku u opy2u 63emanusi
(B xu11. €BpO)

Bun 30.06.2026 31.12.2025 1.
B3emaHusi 0T CBbpP3aHM NPeANPUATHSA B T.4. /HETO/ 35 -
B3emanus mo npoaakOu Mo JOTOBOPH C KITUEHTH 35 -
B3emannsd ot nponax0u B /HeTo/ 381 98
B3emanus oT npoaakOH 1Mo JOTOBOPH C KITUEHTH 381 98
B3emaHns 1o npeAocTaBeHN aBaHCH /HeTo/ 356 1 895
B3emaHus 1o npeaocTaBeH: aBaHCH 356 1 895
Jlpyru B3eMaHus B T.4. /HeTO/ 31 31
[IpenocraBeHH rapaHLuy U JETO3UTH 15 15
B3emanus no 3actpaxoBaHe

Jlpyru KpaTKkOCpOYHH B3eMaHUs 16 16
O61m0 803 2024

JIpy’kecTBOTO € HallpaBWJIO OLIEHKA HAa OYaKBaHUTE KPEAUTHU 3aryOu oT (PMHAHCOBUTE CU aKTHBH.
HsimMa orpannuenus BbpXy npasara 3a pa3lopekaaHe ¢ HAIMYHUTE B3EMaHUsl.

2. 6. Tekywu oanvuHu akmueu

(B XWII. €BpO)

Bug 30.06.2026 r. | 31.12.2025r.
JlaHbK BBpPXY J100aBeHaTa CTOHHOCT 199
JlaHbK BBpXY nevanbara 6
Hpyru nanpum 15
0610 21 199

2.7. llapuunu cpeocmea

(B xuJ1. €BpO)

Bup 30.06.2026 r. | 31.12.2025 1.
IMapuyHu cpeacTa B 6poii B T.4. 1 2
IlapuyHu cpeacTBa B pa3mialiaTeJJHH CMETKH B T.4. 860 1010
[MTapuunu cpencTBa HOE3POUHH AESTOZUTH 111 261
Briokupanu nmapuyHU CpeacTBa 749 749
O61m0 861 1012

CoOcCTBEeH KanuTaJj
2. 8. 1. Ocnoeen kanuman

IIpe3 2025 r apyKecTBOTO U3BBPIIN yBEIUUEHUE HA 3anucaHus kanutan ot 7 502 055 nB. Ha 8 439
809 nB. YBeNnWYEHHETO € peanu3upaHo upe3 mapudHa BHOCKA ChIMIACHO penieHue Ha O01mo crOpanue
Ha akuuonepure ot 18.02.20251.

VYBenu4yeHuneTo € BIMcaHo B AreHnusTa rno snucBanusata nogq Ne 20251210163511 ot 10.12.2025. Cnen
MPOMSIHATA 3aMKMCAHUST KalMUTaJl Ha APY>KECTBOTO Bh3n3a Ha 8§ 439 809 nB., pa3npenesieH B akIUu ¢
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LleHTpana Ten.: +359 885 909 509
Toproscku otgaen: +359 9 123/2509
e-mail: ts.office@metizi-co.com

(PMETN3M

3ABO[ 3A CTOMAHEHW TENOBE U BBLXETA

HomuHaiHa ctoHocT 1 nB. Bceku. Ha 08.01.2026 1 cien aBTOMaTUYHOTO My MPEBAyTUPAHE OT CTpaHa
Ha AreHuMsTa 10 BIUMCBAHUATA Ha OCHOBaHME 4i.33, an.2 oT 3akoHa 3a BbBEXKJIaHE HAa €BpoTO B Pe-
ny6nuka bearapus xanutansT € B pazmep Ha 4304 xum.eBpo, pasnpeneneH B 8 439 809 Gpost akuuu ¢
HomuHau ot 0,51 eBpo.

(B X1J1. €BpO)

30.06.2026 r. 31.12.2025 1.
Bpoii ak- Bpoii ak-

AKIHOHEP 19107 CroiiHocT Ilnarenun % Jsn MU CroiiHoct | Tlnatenn % Jsn
Csuien Kpbcranos 3 829 494 1953 1953 46% 3829 494 1953 1953 46%
Cumenon EOOJ] 1 682 437 858 858 20% 1 682 437 858 858 20%
Banentnn CTaHuMHPOB 1 040 868 531 531 12% 1 040 868 531 531 12%
Jpyru pusndeckn u 1opu-

JIMYECKHU JIUIa 1 887010 962 962 22% 1 887010 962 962 22%
O6mo0: 8 439 809 4304 4304 100% 8 439 809 4304 4304 100%
2. 8. 2. Pezepsu
(B XHJI. €BpO)
O0mu Peseps ot
PesepBn NPEOUEHKH Benuko
PesepBu kbM 31.12.2024 1. 2499 15977 18 476
PasnpenencHue Ha nevyanba 6 6
Pe3epBu kbM 31.12.2025 1. 2 505 15977 18 482
Hepasnpenenena neyanba 0T MUHAI IEPHOJ 5
Hepasnpenenena meganbda oT MAHAT epHO, ChIiacHo wi.31,am.3
ot 3BEPD B pe3ynrar Ha npeBayTHpaHeTO Ha KanuTana Ha [py-
JKECTBOTO 11
PesepBu kbM 31.3.2026 1. 2521 15977 18 498
2. 8. 3. @unancog pesynmam
(B XWII. €BpO)
DHUHAHCOB pe3yJTaT CroiiHocT
®Dunancos pe3yarat keM 31.12.2025 r. 5
®unancoB pesyarart kbM 30.06.2026 r. 10

Herexymu nacuBu

2. 9. Hemexkyuu 3a0v1iceHus KbM NEPCoHana

(B X1, €BpO)

Bun 30.06.2026 r. 31.12.2025 .

3aabiKeHHs MO I0XO0H CJie]] HAyCKAHe HA HAeTUTe JInia 24 24
B T.4. 3aJIbJKCHUS 110 TUIAHOBE C JC(UHUPAHU JIOXOIU 24 24
06110 24 24
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2.10. Ilacusu no omcpouenu oanvyu

B XHJI. €BPO)

31 nekemppn 2024 JIBM:KeHNe HA OTCPOYeHHUTE NaHbIM 3a 2026 30 ronm 2026
YBECJIMYCHUE HaMaJICeCHHue
Bpememla pa3jiuka, Heu31oJ3- O
0w, Hens- Orc- Aa- e
BAHM IAHBUHU 3ATYOH, JlanbuHa oueH Janbuna Bpe- | Orcpo- | JdanbuHa | OTcpo- | HBbYHA po-
TOTBAHM AAHBIHH KpeanTH BpeMEHHA P a- MEHHA pa3- | 4YeH ia- | BpeMeHHa | YeH Ja- Bpe- YeH
pas3jimka :’bK JINKa HBbK pasjinka HBK MEHHa aa-
PasjiuKa | HbK
AKTHBH IO OTCPOYCHU JaHbLM
O0e31eHKH Ha B3eMaHUs - - - - - - -
O6e3nenkn Ha UMCO npu npeo- _ _ ) ) ) ) _
IICHKa
KoMnieHcHpyeMHu OTIyCKH 36 4 44 4 (36) “) 44 4
Jloxoau Ha ®JI 5 1 6 1 (5) (1) 6 1
JBarocpoyHu J0X0aU Ha EPCo- 30 3 23 5 (30) 3) 23 5
Hajia
O0110 AKTUBY 110 0TCPOYCHH
JaHbIU: 71 7 73 7 (71) (@) 73 7
AmopTu3anuu 13 891
OO0 MACHBH 110 OTCPOYEHH /1A~ 13 891
HBIM:
OTcpoyeHHu AaHbIH (HETO) (13 820)
2. 11. /lpyeou mekyuwyu punancosu nacueu
(B X1, €BPO)
Herexymmu ®uHHCOBH NACHBH 30.06.2026 r. 31.12.2025 r.
DUHAHCOBH NTACUBU OTYUTAHHM 10 AMOPTH3UpPYEMa CTORHOCT 5675 5876
O6mo 5675 5876
Texkymu nacuBu
2. 12. Texywiu movp2oécku u opyu 3a0bAx4ceHus
(B Xmi1. €BpO)
Bupg, 30.06.2026 r. | 31.12.2025T.
3agbaXKeHUA KbM CBbpP3aHU NPeanpUATUA B T.u. 429 447
3a4bAXKeHMA NO NOSYYEeHU aBaHCH 429 447
3apbKeHna No J40CTaBKU 478 495
3agbaXKeHUa No NONYyYEeHU aBaHCU 1424 1314
Apyrv KpaTKOCPOUHU 3a4b/IKEHUA B T. 4. 6 13
Lpyr1 KpaTKOCPOYHU 3a4bKEHMA 6 13
06ui0 2 337 2 269
2. 13. Texywiu 3a0va01ceHus KoM nepconana
(B X111. €BpO)
Bun 30.06.2026 r. 31.12.2025 r.
3aabKeHHs1 KbM MEePCoHaJIa 72 71
B T.4. 33]TBJDKCHHSI 10 HEM3IOJI3BAHH OTIYCKH 37 37
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3aAb/KEHUA KbM OCUTYPUTENHU NPEANPUATUA 15 14
B T.4. 3a4b/XKEHMA MO HEN3MON3BAHN OTMNYCKU 7 7
O6wo 85 85

2. 14. Texywiu oanvunu 3a0vai1ceHus, MeKyua 4acm

(B XmJ1. €BPO)

Bun 30.6.2026 r. | 31.12.2025 1.
Jla=pK BBpXY neyanbara 4
JlaHbK BBpXY J00aBEeHATa CTOHHOCT 51
Hpyru nansuu-AJDJI 4 2
O0mo 55 6
2. 14. /Ipyeu mexywiyu ¢hunancogu nacueu
(B xuI1. €BpO)
Texkymu ®UHHCOBH MACUBH 30.06.2026 r. 31.12.2025 r.
DUHAHCOBH NACHBU OTYHTAHH 10 aMOPTH3HPYEMa CTOMHOCT 2129 2314
O6mo 2129 2314
(B xuI1. €BpO)
IosyueHu 3aemu, 6e3 CBHLP3aHU MPEeANPUSITHSA
Banka / kpeaurTop Baayta JL % Mapex Oﬁesneqe::: /Tapan-
®eBpy- 1.3amor BEpXy CbBKYII-
apu- HOCTTA OT JBUKHMU
2034r. Bemw Ha 1sUI0TO 000-
pynBane Ha [Ipoekra,
Tpomen- npeacTasisiBan Goro-
BOJITAaMYEH TAapK
JUB
Yuukpenut bynbank AJl-WHBECTHIIMOHEH KpEIUT  JieBa [ 2.3aj0r BbpXY B3eMaHHUS
fexct3.3% ot [loroBop 3a u3kyIy-
BaHe U OanaHcHpaHe Ha-
€JIeKTPOSHEPTHS.
3 .3anor BbpXy BCUUKU
0aHKOBU cMeTKU B baH-
Kara.
IIpomen-
B 3anor BbpXy BCUYKH
VYuukpenur bynbaunk AJ[-komOnHUpaH OaHKOB nuxBeH UH-  OKTOMBpHU pXy
neBa 0aHKOBU cMeTKH B baH-
KPEJUT -HHBECTHLIMOHEH, PEBOIBUPALLN YCIOBEH nekct+2,72  -26 cara
%
1. 3anor Ha B3eMaHHS 1O
PIIT Maii cMeTKH - 496 976 eBpo
OBb A]Jl - xpenuTHa TUHUS JieBa +1.7% 2007 2. IIpousBoacTBEHN
crpaju, 3eMs 1 MaIlinHA
- 1427 865 eBpo
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OBbb A/l - xpeauTHa TUHUS JeBa

PJIIT
+1.7%

main-2027
r

1. 3aior Ha B3eMaHUs 1O
cMeTkH - 496 976 eBpo
2. [IpousBocTBEHU
crpajiu, 3eMs U MalliHA
- 1427 865 eBpo

TTowmencka 6anka 15.12.2014 JeBa

PJIT +3 %

beBpyapu-
2027 r

Bnucan nspBu 110 pen
0CO0OCH 3aJI0T:

1. 3anor Ha MaIIMHA 1
CBOPBKEHHUS (BBXKEY-
CyKBAIll MAIITHA) B
pa3mep Ha 581 242 eBpo
2. 3anor BbpXy BCUUKH
OaHKoBU cMeTKH B ban-
Karta.

3. Bcuuky HaCTOSIIH,
OBICIIN U YCIIOBHH B3e-
manus ot Umnyinc Ko
OO[; Kaben Tpeiin;
Kaprenus; baynep
Tpeiin, Pynun, UE3 Paz-
npeneneHue brirapus,
Enextpopasnpenenenue
IOr, ®unkab u bankan

TTomencka 6anka 29.07.2013 JIeBa

PJII+3 %

¢beBpyapu-
2027r

Brnucan nspBu 10 pef
ocobeH 3aor:

1. 3anor Ha MalIMHU U
ChOPBKCHUS (BBXKEY-
CyKBAIIl MAIITHA) B
pa3mep Ha 581 242 eBpo;
2. 3anor BbpXy BCHUKH
6aHKOBHU cMeTKH B baH-
Kara.

3. Bcnukm HaCTOSIIH,
OBJCIIN U YCIIOBHH B3e-
manus ot Ummync Ko
OO0/; Kaben Tpetin;
Kaprtenus; brnynep
Tpeiin, Pynun, UE3 Pas-
npenencHue bearapus,
Enexrpopasnpenenenue
IOr, ®unkad u bai-

KaH A/

IV. APYT'M OIIOBECTSABAHUA

1. Cevp3anu nuua u coeKu CvC C6bP3AHU TUUA

Hp€3 OTUYCTHUAT IICPUOJ Ca OTUCTCHU B3CMaHUA U 3aIBJIKCHUA KbM CBbP3aHU JIMId BbB BPb3Ka
ChC CKITIOUYEH pamMKoB fgoroBop Mexay "Meruzu" AJl u "MUmmnync KO" OO/ 3a nponax6a Ha TpOayKITUS
BKJIIOYBaIlla aJIlyMUHUCBO-CTOMAaHCHU MPOBOAHUIN U CTOMAHCHU BBIKCTA . CI[GJIKaTa € 0;[06peHa Ha
npoBeaeHoTo M3BbHpenHo 00110 chOpanue Ha akinoHepute ot 20.02.2025T.
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(B X1, €BPO)

3aabKeHUsl KbM CBbP3aHHU JIUIA 30.06.2026 r.
Nmnync KO OO/] 429
B3emaHnus oT cBbp3aHu JiMLa 30.06.2026 .
Nmnync KO OO/] 35

2. lueuoenmu
[Ipe3 romunara 3aBbpmiBamia Ha 31 ngekemBpu 2025 1., JlpykecTBOTO HE € B3eMajo pEUICHUE 3a
pasnpeaciIAHC Ha AUBUACHTHU.

3. Lenu u nonumuxa 3a ynpasienue Ha YUHAHCOBUA PUCK

[Ipu ocwliecTBsiBaHE Ha CBOSITAa TEKylla, MHBECTHIIMOHHA M (UHAHCOBA JAEWHOCT, JpyX’ecTBOTO €
M3II0KEHO Ha CIIAHUTE (PMHAHCOBHU PUCKOBE:

. KpenuteHn puck: Bb3MOXKHOCTTA JUITBKHHUK J1a HE W3IUIATH 3abJDKCHUATA CH — U3LSIIO WU
YaCTUYHO — WM Jla HEe IO M3IJIaTh CBOCBPEMEHHO, MPEIW3BHKBAHKKM MO TO3M HA4YMH 3ary0a 3a
HpykecTBOTO;

. JIukBHIeH pUCK: pUCKBT JIpy>KECTBOTO Ja HAMA WM J1a HE € B ChbCTOSIHHE J1a HaOaBH MapuIHU
CpEeICTBa, KOraro ca HeOOXOIMMHU U NOPaJH TOBA Jla CPEIllHE TPYAHOCTU MPHU U3MbIHEHHE HA CBOUTE
(VMHAHCOBH 3aIBKCHUS;

. [TazapeH pHCK: pUCKBT ompeneiaeH (UHAHCOB HMHCTPYMEHT Jla MPEeThpIU KoneOaHUs 1o
OTHOIIICHWE Ha CIIPaBEITUBATa CTOMHOCT WM Ha ObICIINTE TApUYHU TIOTOIM B PE3YNITAT HA KOJIeOaHHs
Ha naszapHuTe neHu. BebmHuocT pyKecTBOTO € U3J105KEHO Ha TP KOMIIOHEHTA Ha Ma3apHUs PUCK:

- JIuxBeH puck;

- BanyreH puck;

- Puck ot mpomsiHa B 11leHaTa Ha COOCTBEHUS KaIUTAIL.

3a eQexTUBHO ympaBiieHHE Ha Te3u puckoBe, CbBeTHT Ha JlupekTopute € 0m00pui crneuuGuuHu
CTpaTEeTruu 3a MEHUKMBHT Ha ()MHAHCOBHSI PUCK, KOUTO Ca B ChOTBETCTBHE C KOPIIOPATUBHUTE IICITH.
OCHOBHHTE HAaCOKHM Ha TE3W CTPATETUU OIPEAENAT KPAaTKOCPOYHHUTE W ABITOCPOYHUTE LEIU H
JEHCTBHS, KOUTO TPSOBA J]a ce MPEANPUEMAaT, 3a J1a Ce YIpaBIsiBaT (HHAHCOBUTE PUCKOBE, TIPE]] KOUTO
€ u3npaBseHo [pyxecTBoTo.

OCHOBHHTE HACOKH HA MOJMTUKATA [0 OTHOIIEHUE Ha ((MHAHCOBUTE PUCKOBE Ca CIICIHUTE:

* MuHMMH3HpaHE Ha JIMXBEHUS PUCK, BATYTHHS PUCK U LIEHOBUSI PUCK 32 BCUYKH BUJOBE CIEIKH;

* MakcuManHo H3MO0J3BaHE Ha ,,6CTECTBEHOTO XEIKUpaHE”’, MPU KOETO B MAKCMMalHa Bb3MOXKHA
CTEIIeH Ce 3ajlara Ha €CTECTBEHOTO MPUXBAIllaHE HA MPOAAKOH, pa3xou, IbKUMUA CYMU U B3€MaHUs,
MPEU3YUCIICHN B ChOTBETHATA BaJIyTa, BCIEICTBUE HA KOETO CE€ Hajara MpujaraHe Ha CTpaTeruud Ha
XeJDKUpaHe camo 3a caijara B npeBuiieHre. Cpliara cTpaTerysi ce mpwiara M 1o OTHOLIEHHE Ha
JIUXBEHUS PUCK;

* Bcuuku neifHOCTH Mo ympaBieHHE Ha ()MHAHCOBHS PUCK CE€ OCHIIECTBSIBAT W KOHTPOJIUpPAT Ha
LIEHTPAJTHO HUBO;

* Bceuuku nefiHocTH 1O ympaBieHHE Ha (PUHAHCOBHUS PUCK CE€ OCBILECTBIBAT HAa pa3yMHa H
MOCJIeJIOBATEIHA OCHOBA U TIPH CIIa3BaHE HA HA-TOOPHUTE Ma3apHU MPAKTUKH.

JIpy’kecTBOTO MOXKE /1a MHBECTUPA B aKIUU WU JIPyr'd MOJOOHU MHCTPYMEHTH caMoO B ciydyaii, 4ye e
HaJWIe BPEMEHHA JOMBIHUTEIHA JUKBUIHOCT, KaTO 3a BCHYKHM TOJOOHHU CIECIKH € HEOOXOIUMO
pa3pemienue ot CbBeTa Ha AUPEKTOPUTE.
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Hnghopmayusa 3a punamncosus puck

Kpenurten puck
KpenutHusAT puck npencrasisiBa pUCKBT JAJ€H KOHTPAreHT Ja HE 3aIulaTh 33IbJDKEHHETO CH KbM
Jpyx)ecTBOTO.
CreneHTa Ha KPeAUTHUS PUCK, HA KOMUTO € U3JI0KEeHO J[pyKEeCTBOTO ce ompenenss OT CTOMHOCTTa Ha
THPTOBCKUTE U APYTH KPATKOCPOUHU B3EMaHHUS U aKTHBH KHbM JlaTara Ha oT4eTa 3a (PMHAHCOBOTO
cherosiHue. KoM 30.06.2026 . 1 31.12.2025 r., MakcuMaliHaTa KpeIuTHA €KCO3ULIMS Ha [[pykeCcTBOTO
MIPH YCJIOBUE, Y€ HETOBUTE KOHTPATCHTH HE U3IIBJIHAT CBOUTE (DMHAHCOBU 3aIbJKCHUS.
JpyKECTBOTO PENOBHO CJIENM 3a HEU3NBJIHEHHETO HA 33JbJDKCHHUSATA HAa CBOM KIMEHTH WU JAPYTH
KOHTPAreHTH, YCTAHOBEHU MHIWBHIyaTHO WM HA TPYIH, U U3MOI3Ba Ta3u WH(OpMAIUs 3a KOHTPOI
Ha KPEIUTHUS PUCK.
Canna no nonydeHu 3aemu, 6e3 cBbp3anu npeanpuarust kM 30.06.2026 .

(B Xm1. €BpO)

3aab/EKeHus 3aab/EKeHus
banka / kpeautop

1m0 1 roopuna Hax 1 roopuna
KopnopatuBHu KpeauTu -
OBb A/ 917 -
KOpo6ank bearapusi/Ilomencka 6anka 994 -
Yuukpeaut bynbank 239
Yuukpenut bynbank 13 5675
Oomo 1924 5675

JIMKBH/IEH PUCK

.HI/IKBI/I,Z[HI/IHT pI/ICK HpOI/I3TI/I‘-Ia OT BB3MOXHOCTTaA pr)KeCTBOTO J1a HE OCI/II‘ypI/I JO0CTAaTbYHO BBHIIIHO
(UHaHCHpaHe, KAaKTO W KOHTPAreHTUTE J1a HE M3MBJIHAT CBOWTE (UHAHCOBU 3aIBDKCHHS Ha
,Z[OI‘OBOpeHI/ITe IMagciKu. C e MI/IHI/IMI/ISI/IpaHe Ha TO3HU pI/ICK, B pr)KGCTBOTO HepI/IOI[I/I‘-IHO (o]
W3BBPIIBA TMPEIVel U OlleHKa Ha ChOMPAeMOCTTa Ha ThPTOBCKUTE U JPYTH KPATKOCPOUYHU B3E€MaHUS
KaTo 3a Te3U, KOUTO ca TPYAHOCHOMpaeMHu M HEChOMpaeMu Ce 3a/IeTISIT pe3epBU, KAKTO € TIOCOYEHO IO0-
rope.

JIpyXeCTBOTO yIpaBisiBa JUKBUAHUS PUCK Ha 0a3aTa Ha OUAKBAaHUTE JaTH HA Ma/iexa.

JIpy’XKeCTBOTO OdYakBa, Y€ OT TeKyllara JeHHOCT IIe¢ C€ TEeHEepUparT 3aJ0BOJIMTECIIHA TapHUYHU
IIOCTBIITICHUA, 3a JaCC UBITBJIHAT TC3U HapI/I‘IHI/I AHT'aAXXKUMCHTU. OCBGH TOBA, I[py)KGCTBOTO pa3n0nara
¢ (pMHAHCOBM aKTHUBH, 32 KOWTO CHIIECTBYBa JIMKBHJCH Ta3ap M KOHUTO Ca Ha pasMoOJOKEHUE 3a
HocpemaHe Ha HOTp€6HOCTI/ITe OT JIUKBUJIHU Cpe,Z[CTBa.

JIMXBeH pUCK

JIMXBEHUAT pUCK MPOU3THYA OT KoJeOaHUATa B IIEHATa Ha (PMHAHCOB MHCTPYMEHT B 3aBUCUMOCT OT
MIPOMEHUTE B JIMXBEHUTE HUBA. BallyTHUAT pHCK MpoM3THYA OT KOoJIeOaHUsATa B 1IeHATa Ha (PMHAHCOB
MHCTPYMEHT B 3aBUCUMOCT OT IIPOMEHUTE BbB BaJIyTHUTE KYypPCOBE.

JIpyeCTBOTO HE M3IMOJI3BA XEIKUPAIIM HMHCTPYMEHTH. OCHOBHUTE (DMHAHCOBM HMHCTPYMEHTH Ha
JIpyeCTBOTO, Pa3IM4YHU OT JAEPHBATH, BKIIOUBAT OAHKOBU 3a€MHM, OOIHTralliy, (PMHAHCOBU JIN3UHTH,
NapUYHU CpescTBa U eno3utu. OCHOBHATA 1€ Ha Te€3M (PMHAHCOBU MHCTPYMEHTH € Ja C€ OCUTypH
¢unaHcupane 3a JaeiHocTTa Ha JlpyxecTBOoTO. JIpyKECTBOTO MpHTEXaBa M PA3JIUYHU JAPYTH
(MHAHCOBY MHCTPYMEHTH, KaTO HAIIPUMEpP B3UMAaHMs 110 IPOJAKOU U 3abJKEHHUS KbM JOCTABUUILIY,
KOMTO BB3HMKBAT IIPSIKO OT JEHHOCTTA.
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BaayreH puck
ﬂpy)KeCTBOTO HAMa CbIICCTBCHU CKCIIO3UIIMU HA BATTYTCH PUCK.

IIasapeHn puck

[TazapeH pHCK € PHUCKBT, 4e ClpaBeyIMBaTa CTOMHOCT Ha ObAEUIMTE MapUYHHM MOTOLM OT JajieH
HHCTPYMCHT WLIC Bapupa nopaav nmpoMCHUTC B MMA3ApHUTC LICHU. Ha3apHHTe [CHU BKJIFOYBAT YCTUPHU
THUIIA PUCK: JIUXBEH, BAJIyTE€H, CTOKOB U JPYT LIEHOBH PUCK, KAKBO € U PUCKBT 3a LI€HaTa Ha COOCTBEHUS
kanuTan. @UHAHCOBUTE HHCTPYMCHTHU, KOUTO OMBar 3acer’at oT nasapHus pUCK, BKIIFOYBAT 3aCMHU U
IIPUBJICUYCHU CPENCTBA, JEMNO3UTH, MHCTPYMEHTH Ha Pa3NOJIOKEHHE 3a MpojakOda M JAepUBATUBHU
(UHAHCOBU UHCTPYMEHTH.

Oyenseane no cnpageoru8a CMoUHOCm

KoHuenuusra 3a crnpaBeyiuBaTa CTOMHOCT Ipefroiara pealu3upaHe Ha (PMHAHCOBH MHCTPYMEHTH
ype3 mpofaxkda, Ha 0a3a MO3MIMATA, MPEINOIIOKEHHUATA U TNPEIEHKUTE HAa HE3aBUCHUMH Ta3apHU
YYaCTHMILIM Ha OCHOBEH WJIM Hal-M3ro/ieH 3a JaJeH aKkTHB WJIM MacuB Ma3ap. 3a CBOUTE (PUHAHCOBU
aKTHBH U TacuBH JpykeCTBOTO IpreMa KaTo OCHOBEH na3ap ¢puHaHCOBHTE nazapu B bearapus - bOb,
TOJIEMHUTE THPrOBCKU OaHKH - IWIBPU U 32 ONIPEEIICHH CIeLU(PUIHN HHCTPYMEHTH - TUPEKTHU CAEIKU
MEXIy CTpaHuTe. B moBeuero ciydau, obaye, 0coOEHO IO OTHOUICHHWE HAa ThPTOBCKUTE B3EMaHUS U
3aJJbJDKEHUS, KPEAUTUTE U JACTIO3UTHUTE, J[py’keCcTBOTO OYaKkBa Jla peaau3upa Te3u (PMHAHCOBU aKTUBU
U 4pe3 TAXHOTO ISUIOCTHO 0OpaTHO M3IIIAIaHe WM PECTICKTUBHO MOTacsiBaHE BbB BPEMETO. 3aT0Ba Te
C€ MPEACTABAT I10 TAXHATA aMOPTU3HPYEMa CTOMHOCT.

TonssiMaTa yacT OT (MHAHCOBHUTE aKTUBU M MACHBH Ca KPATKOCPOYHH IO CBOATA CHIIHOCT (THPrOBCKH
B3EMaHUs U 33JbJDKEHUS, KPAaTKOCPOYHH 3a€MH), WIIN Ca OTPA3E€HU B OTUETA 332 (PMHAHCOBO ChCTOSHUE
0 OTIpeJieNieHa mas3apHa (IO ONpeNeeH OLEHBUEH METOA) CTOMHOCT (MHBECTHIIMM B IICHHU KHUXKA,
KpPEIUTH C MPOMEHJIMB JIMXBEH IPOLEHT) W MOpajud TOBAa TAXHATa CIpaBEIIMBA CTOMHOCT €
NpUOTU3UTENIHO paBHA Ha OalaHCOBaTa UM CTOMHOCT.

IIpu 3aemMute mo ¢uKCHpaH JIMXBEH MPOLEHT IpUaraHaTa METOIUKA 3a HEroBOTO OIpelelisiHe
M3IIONI3Ba KAaTO OTIIPaBHA TOYKA 3a W3YHMCICHHUATA TEKYLIUTE HaOmoneHus Ha J[pyKecTBOTO IO
OTHOILICHWE Ha Ia3apHUTE JMXBEHM PaBHUIIA./[OKOJKOTO BCe OHIE HE CBINECTBYBA JOCTAThYHO
aKTHBEH Ta3ap Ha pa3IMyHUTE (PUHAHCOBH MHCTPYMEHTHU B bbiarapus, cbC cTaOUIHOCT, JOCTAThYHU
00eMHM M JINKBUHOCT 3a MOKYNKH U IPOJaXON Ha HAKOM ()MHAHCOBU aKTHBM M IACHUBH, 3a TAX HsAMaA
Ha Pa3IOoJIOKEHHUE JOCTAThbUHO U HAJIEXKAHU KOTUPOBKY Ha I1a3apHU LIEHU, IIOPaIU KOETO CE€ U3I10JI3BaT
JPYTH alTEpHAaTHUBHU OLICHBYHU METOIU U TEXHUKHU.

PwroBOACTBOTO Ha JIpyKECTBOTO CUMTA, Y€ MPU CHUIECTBYBAIIUTE OOCTOSTENCTBA MPEICTABEHUTE B
oT4yera 3a (PMHAHCOBO CHCTOSHUE OLIEHKM Ha (DPMHAHCOBUTE aKTMBM U NACHBHU Ca Bb3MOXKHO Hail-
HA/IeXK/IHU, a[ICKBaTHU M JJOCTOBEPHHU 3a LEJIUTE HA (PMHAHCOBATA OTUYETHOCT.

Hsixon oT pHaHCOBHTE aKTUBU M NTACHBH Ha J[py’KeCTBOTO ce OLIEHSBAT 110 CIIPABEJINBA LI€HA B Kpast
Ha BCEKU OTUYETEH IIEPHOL.

4. Ynpasenenue na xanumana

OcHoBHaTa 111 Ha yIPABJICHUETO Ha KaluTala Ha J[pyKecTBOTO € Ja ce rapaHTHupa, 4e T NOAIbpKa
cTaOMIIeH KPEAUTEH PEUTHUHT U MOJXOASIIH KaTUTaIOBU ChOTHOIIIECHUS, 32 J1a MOJAbprka Ou3Heca cu 1
J1a YBEJINYM MAaKCUMAJIHO CTOMHOCTTA 32 aKIIMOHEPUTE.

Jlpy’kecTBOTO yIpaBiisiBa KalMTaJI0BaTa CH CTPYKTypa U IPaBU KOPEKLIUHU B HES C OIJIE HA IPOMEHUTE
B HMKOHOMHYECKHUTE YCJIOBHS. 3a MOAIBPKAHE WJIM KOPUTHpPAaHE HA KalUTAJIoOBaTa CTPYKTypa
Jlpy’keCcTBOTO MOXE /1a KOpUIHMpa IUIAIAHETO Ha JAMBHMJECHTU Ha aKIMOHEPHUTE, Bb3BPBIIAEMOCTTA
BBPXY KaluTajaa Ha aKUMOHEPUTE UIIM EMUCHATA HA HOBU aKI[UH.
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5. Yenoenu akmueu u nacueu

CbI1acHO CKJIIOYEHH J0roBopu 3a oOopotHu cpeacrBa mexay Merusu A/l m OBb A/l ca
NPeI0CTABEHHU CJIeTHUTE 00e3NeyeHus :

1. 3anor Ha B3eManus 1o cMeTku — S00 xui. eBpo u 420 Xui1. eBpo;

2. 3asior Ha MalllMHU U ChOpBXKeHus - 1 427 865 eBpo ;

3 . Bnmcan mbpBH MO pea 0COOEH 3a10T Ha CTPaIH :

- Crpapna ,,bnok cknanoBe” cbe 3acTpoena mion 1923 kB.M. u Hasec ¢ mutom 510 kB.M

-CkI1a OCHOBHH CpeACTBa Che 3acTpoeHa mioml 1827 kB.M. ¢ Hasec ¢ miom 391,50 kB.M

- Crpaga ¢ npoM3BOACTBEHO IpeqHa3HaueHue ,,HeyTpaiusaluoHHa CTaHLUs — BapoOBO CTONAHCTBO” CbC
3acTpoeHa rion] 2643 kB.M

CbI1acHO CKJIIOYEHHU J0roBOpH 3a 000poTHM cpeacTtBa Mexay Merusu AJl u Ilomencka 6anka
€a NPeJ0CTABEHH CJeHUTe 00e31eYeHUs:

1. 3ayor Ha MaIIMHU ¥ ChbOPHKEHMS (BBKEYCYKBAIlld MallTiHU) B pa3mep Ha 581 242 eBpo;

2. 3anor BbpXy BCHUKU OaHKOBU cMeTKH B baHkara.

3. Beuuku Hacrosiim, Obaemu 1 ycaoBHU B3eMmanus oT Mmmync Ko OO/I; Kaben Tpeiin; Kaprenus;
baynep Tpeiin, Pynun, YE3 Pasnpenenenue bovarapus, Enexrpopasmpenenenue HOr, @unkad u
bankan;

Brincan nmepBu 110 pen 0coOeH 3aJ1or:

1. burosa crpaga 3, TpueraxkHa MmacuBHa KOHCTpYKLHUS - 924.84 kB., rp. Poman;

2. buroBa crpana 1, Tpueraxkna macuBHa crpaja - 1 165.50 ks.;

3. PaGoTHHYECKA CTOJIOBA, CHCTOSAIIA CE OT TPU CAMOCTOATEITHN 000COOEHHU JIBYETaXKHHU MTOCTPONKH -
953.75 kB.,600 kB, 200 KB.;

4. ABrorapax - 2 003 kB., eqHOETa)KHA MacUBHA KOHCTPYKIUS ¢ 000coOeHu 3 momenieHus - 1 122 ks.,
234 xB., 647 kB.

5. AAMUHHCTpaTHBHA CTrpajla - MaCUBHA KOHCTPYKIIHH, cefeM eTaxkHa - 420.50 kB.

6. Bcuuku HacTosimuy 1 ObJ1eIIy B3eMaHus 1o 0aHKOBUTE cMeTKa Ha J[pykecTBOTO, OTKpUTH B Bankata

CwriacHo noroBopu mexay Merusu AJl u Yaukpeaut bynbGank AJl ca mpenocTaBeHU CIEIHUTE
obe3neueHusl

Hozoeop 3a uneecmuyuonen kpeoum c ,,YnuKpeoum bynoank“ A/

1.IIspBa no pen morosopna unoreka Bepxy : [IO3EMJIEH UMOT c kangactpaiieH UIEHTH(PHUKATOP
62997.144.1, ¢ ampec Ha wmmota : obmact Bpama, oOmmnHa Poman, rpag Poman, MecTHOCT
,IEPHEJIKA®, ¢ myom Ha MMOTa CBIVIACHO KajgacTpajiHa ckuna 452 422 KB.M., C TpalHO
MpenHa3HaYeHue Ha TepuTopusiTa — YpOaHU3WpaHa, ¢ HAaYMH Ha TPAWHO TOJ3BaHEe : 3a JIPyr BHI
MIPOM3BOJICTBEH, CKJIAZIOB OOEKT, C HOMEP Ha MMOTa Mo mpeaxoieH miaH : 144001, npu rpaHuny u
ChCeld HA HMMOTa CBHINIACHO KaJacTpaliHa CKHUIlA, UMOTH C wHIeHTUGUKATOpu : 62997.144.3,
62997.102.35, 62997.103.75, 62997.103.24, 62997.104.12, 62997.104.11, 62997.104.2, 62997.144.2,
62997.94.90, 62997.144.7, 62997.144.6, u 62997.144.5, BEJIHO c Haxozgsdmara c¢ B TO3H HO3EMJICH
umoT CI'PAJIA ¢ kamactpanen uaeHtuduxarop 62997.144.1.1, cbec 3acTpoeHa IUION] Ha crpagara
chIIacHO KajacTpanHa ckuna 102 216 kB.M., ¢ Opoil HaA3eMHHU eTaKu Ha crpajara : 1 / enuH /, ¢ Opoii
MO/I3€MHU €TaXXH Ha crpajara — HiMa JaHHH 10 KaJacTpaiaHa CKUIIa, C peIHa3HauYeHre Ha cTpajara :
[TpomumnuieHa crpajga, KOUTO UMOTH CBHIIACHO HOTAPUAJICH aKT 32 COOCTBEHOCT ca ONMCAaHU Karto :
I[TO3EMIJIEH MMOT Nel44001, u3BbH perynanus, ¢ mion] Ha uMmora 457.376 nka, B MECTHOCT
,depuenka“ nmo KBC nHa 3emnmmero Ha rpan Poman, oGmact Bparma, koiiTo mo3emiieH HMOT
MpEICTaBIISIBA ,,3aBoACKa miomaaka Ha METU3U A/, BenHO ¢ mocTpoeHaTa B TO3U MO3EMJIEH UMOT
CTPAIA c¢ mpousBoactBeHo mnpeanasHauenue- ,,bJIOK HEXOBE CTOMAHEHU TEJIOBE U
BBXXETA®, chcTaBisBaiia eq1HOETa)KHA MACUBHA KOHCTPYKIIMS, ChC 3acTpoeHa 1o 102 286 kB.M.,

35



WHoycTpyanHa soHa

®
METU3M
LleHTpana Ten.: +359 885 909 509

Toproscku otgaen: +359 9 123/2509

3ABO[ 3A CTOMAHEHMW TEJIOBE W BbXETA e-mail: ts.office@metizi-co.com

BEHO C BCHUYKH TOAOOpEHHUs B Crpajgara, KOMTO MMOT APYKECTBOTO MPUTEKaBa HA OCHOBAHUE
Hotapwuanen akr 3a coOcTBeHOCT BbpXy HenBXUMH UMOTH Ne 98, Tom 111, memo Ne549 ot 30.10.2003r.
Ha chAMs MO BOucBaHusATa npu Paifonen cba — Mesapa, Bnucad B AB umoren peructsp Mesapa ¢
BX.per.Ne783 ot 30.10.2003r.

2.ITppBH O pen 3a0T BEPXY ChBKYITHOCTTA OT JBWKMMH Belld Ha Kpeaurormomyuarens, a UMEHHO:
1sU10TO 060pyABaHe Ha [IpoekT, mpeacTasnsBail (OToOBOATaUYEH NapK (Tabla, ”HBEPTOPH, MOHTaKHU
KOHCTPYKITUH | JIp.)

3. [IspBu 1o pex 3anor Bepxy B3emanuss Ha METU3U AJl, npoustuyaiu ot JloroBop 3a U3KymyBaHe
1 OamaHCUpaHe Ha eNIEKTPOCHEPTUS .

JloroBop 3a peBonBUpaIll Kpeaur ¢ ,, YHuKpeaur bynoank* AJ]

1. Bropa no pen moroBopsa unoreka Bepxy : [IO3EMJIEH UMOT c¢ kamactpaneH uaeHTU(UKATOP
62997.144.1, ¢ ampec Ha wmmota : obmact Bpama, oOmmnaa Poman, rpag Poman, MecTHOCT
,IEPHEJIKA®, ¢ mom Ha wMMOTa CBIVIACHO KajgacTpajiHa ckuna 452 422 KB.M., C TpalHO
MpenHa3HaYeHue Ha TepuTopusiTa — YpOaHU3WpaHa, ¢ HAaYWH Ha TPAWHO TOJ3BaHe : 3a JIpyr BHI
MIPOM3BOJICTBEH, CKJIAJOB OOEKT, C HOMEP Ha MMOTa Mo mpeaxoieH miaH : 144001, npu rpaHuny u
ChCed HA HMMOTa CBHINIACHO KaJacTpaliHa CKHUIlA, UMOTH C HIeHTUGUKATOpH : 62997.144.3,
62997.102.35, 62997.103.75, 62997.103.24, 62997.104.12, 62997.104.11, 62997.104.2, 62997.144.2,
62997.94.90, 62997.144.7, 62997.144.6, u 62997.144.5, BEJIHO c Haxopgsdimara c¢ B TO3H HO3EMJICH
Mot CI'PAJIA ¢ kamactpanen uaeHtuduxarop 62997.144.1.1, cbec 3acTpoeHa IUION] Ha crpagara
chIIacHO KajacTpanHa ckuna 102 216 kB.M., ¢ Opoil HaA3eMHHU eTaKu Ha crpajara : 1 / enuH /, ¢ Opoii
MTO/I3EMHU €TaXXU Ha crpajara — HsiMa JaHHU MO KaJacTpaiHa CKULa, C IpeJHa3HaYeHUe Ha Crpajara :
[TpomumnuieHa crpajga, KOUTO UMOTH CBHIIACHO HOTAPUAJICH aKT 32 COOCTBEHOCT ca ONMCAaHU Karto :
I[TO3EMIJIEH MMOT Nel44001, u3BbH perynanus, ¢ mion] Ha uMmora 457.376 nkxa, B MECTHOCT
,Hdepuenka“ nmo KBC nHa 3emnmmero Ha rpag Poman, oGmact Bparma, koiTo mMmo3emiieH HMOT
MpEICTaBIISIBA ,,3aBoACKa miomaaka Ha METU3U A/, BenHO ¢ mocTpoeHaTa B TO3U MO3EMJIEH UMOT
CTPAIA c¢ mpousBoactBeHo mnpeanasHauenue- ,,bJIOK HEXOBE CTOMAHEHU TEJIOBE U
BBIXXETA®, chcTaBisBaia eq1HOETa)XKHA MACUBHA KOHCTPYKIIMS, ChC 3acTpoeHa 1o 102 286 kB.M.,
BEHO C BCHUYKH TOAOOpEHHUs B Crpajgara, KOMTO MMOT APYKECTBOTO TMPUTEKaBa HAa OCHOBAaHUE
Hotapwuanen akr 3a coOcTBeHOCT BhpXY HenBXUMHE UMOTH Ne 98, Tom 111, memo Ne549 ot 30.10.2003r.
Ha chAMs MO BOucBaHusTa npu Paifonen cba — Mesapa, Bnucad B AB umoren peructsp Mesapa ¢
BX.per.Ne783 ot 30.10.2003r.

2. Bropu o pex 3ajior BbpXy ChbBKYITHOCTTa OT JBM>KMMH Bellld Ha Kpenuromnomyuarens, a UMEHHO:
1s10TO 000pyaBane Ha [Ipoekt, mpencrarsiBai (poToBosTanyeH Mapk (Tadia, ”HBEPTOPH, MOHTKHU
KOHCTPYKIUH U Jp.)

3. 3amor mo pema Ha 3akoHa 3a JloroBopute 3a ¢uHaHcoBu obe3neueHus (3PO): dunaHcoBo
obesmeyenne mon Qopmara Ha 3al0T BbPXY BCHYKH B3EMaHHs, HACTOSINA M ObIeIH, Ha
Kpenuronomyuaresns, 1o BCHUKM CMETKHM B HALMOHAJIHA U YY’KJIE€CTPaHHA BaIyTa, HA KOUTO Ca TUTYJISP
pu bankara.

[Ipe3 mecen stayapu 2025 T. OT cTpana Ha ,, YAHUKpeaut bynoank® A/l e m3namena 6aHkoBa rapaHITHs B IT0OJI3a Ha
MUHHCTEPCTBO Ha eHepreTHKara B pasmep Ha 101 Xui1. eBpo. BbB Bpb3Ka ChC CKIIIOUEH I0TOBOP 3a (prHAHCHpaHe
10 MPCAJIOKCHUEC 3a U3IIBJIHCHUC HA WHBCCTUIIUN ,,HOBI/I MOIIHOCTH 3a MPOU3BOACTBO Ha CICKTPOCHECPIrUuA OT
BB300HOBSICMH M3TOYHUITN B ChXPAHCHHUE HA CICKTPOeHEPTHs B ,,MeTm3u‘* A/l.

Tanya Digitally signed by NIKOLAY noigitally signed by
Angelova  Tocon VESELINO \eseinovperkov
CpcraBuren: Tovetkoya | DHEors W3nbaHUTENEH TUPEKTOP: et 2026072
3321 + o V PETKQV 15:37:44 +0300'
/ Tans LBeTkoBa / / Hukomnaii IleTkoB /

Jlata Ha omoOpenue: 29 1o 2026r.
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MEXIUHEH JOKJIAJL 3A JEMHOCTTA
kbM 30.06.2026 1.,
cbriacHo 4wi.100o0, au. 4, 1. 2 ot 3ITIHK

1. BAKHU CBbBUTHUA, HACTHIINJIN TPE3 NEPUOJA 01.01.2026 r. — 30.06.2026 r.

Ha 08.01.2026 r. npyxectBoro e mpencraBuio npen KOH, BOb u obmiectBeHocTTa
VYeegomnenue mo wi.112 g ot 3K oTHOCHO yBennUYeHHE HA KanmuTajla C HOBU aKIWH.

Ha 21.01.2026 r. npyxectBoro e mnpencraBmwio mnpen KOH, BOb u obmecrtBeHocTTa
VYBeoMieHrne OTHOCHO MOJy4YaBaHe Ha CPEJCTBA OT aKLIMOHEPH C HEYNPAXKHEHU ITpaBa Mo 3alMCBaHE
Ha aKI[MU OT YBEJIMYCHUETO Ha KaluTaa.

Ha 29.01.2026 r. apyxectBoTO € paskpuio nmyosmuno npen KOH, BOb u obmecrBeHocTTa
TpuMeceueH (PMHAHCOB OTUET 3a YeTBBPTO TpuMeceune Ha 2025 .

Ha 02.02.2026 r. npy>xectBoTo € mpenctasuio npea KOH, OB u o6mecTBeHOCTTa BHTPEITHA
nHopmanus mo ui. 17, map. 1 BsB Bpb3ka ¢ wi.7 oT Permament Ne596/2014 na EIl u ma CbBera

OTHOCHO aKTyaJu3upaHe Ha ycTaBa Ha Metuzu A/l

Ha 31.03.2026 r. npyxectBoTo € paskpmio myomuyHo npen KOH, b®b u obmecTBeHocTTa
TOJIUIITHUS OAUTHPAH (PUHAHCOB OTYET 3a JeiHOCTTa cu mpe3 2025 T.

Ha 29.04.2026 r. apyxectBoTO € paskpuio myommuno npex KOH, BOb u obmecTtBenocTra
TpUMeceueH (PMHAHCOB OTUET 3a IbPBO TpuMeceune Ha 2026 T.

Ha 21.05.2026 r. npyxectBoTo € npeacrauiio npex KOH, bOb u obmecTBeHOCTTa TOKaHA U
Marepuain 3a cBukBane Ha PITOCA.

2. OPEIJIEJ HA JEMHOCTTA

»~METU3N” Al (IpykecTBOTO) € THProOBCKO MpEANpuUsiTHE, perucTpupano B buearapus no T3,
ChC CelauIIe U aapec Ha ynpasieHnue rp. Poman, 061, Bpana, Maaycrpuanna 30Ha.

»~METU3N” A/l e myO6auuHO IpyKECTBO, ChITIaCHO 3aKOHA 3a Iy OIMYHO Mpe/iarane Ha HeHHH
KHIKA.

~METU3U* AJl e ce3naneno ¢ Pemenue Ne 50 ot 30 mapt 1989 r. Ha MuHuCTEpCKH CHBET,
Bb3 ocHOBaHa w11, am. 3, 1. 1,0.,,a* o Yka3 Ne 56, kato ¢hupma ¢ 1bpkaBHO uMytecTBo. C pemeHne
Ha Bpauancku okpmxken cba oT 19.08.1993 r. 1d ,METU3U“ ce mpeobpa3yBa Ha €OHOIUYHO
akimoHepHo npyxectso ,, METU3U*“ EAJ] - rp. Poman. Ha 11.11.1997 r. ¢ pemenue Ha Bpauancku
OKPBXKEH ChJ] IPYKECTBOTO ce Mpeodpa3yBa B aKIIMOHEPHO ApyskecTBo ,, METU3U*“ A/l.

Homep u maptuaa Ha BnucBaHe B Thproeckus peructbp, BYJICTAT u ganbueH Homep -
HpyxecTtBoTOo € BmmcaHo B TwproBckusi peructsp ¢ Pemenme No 248/19.08.1993 r. mo ¢.nu.
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Ne1400/1993 r. mo onuca Ha Bpauancku okpbxkeH ¢, mapt. Ne 248, Tom 5, cTp. 64, cbe cenanuiine u
aapec Ha ynpasienue: rp. Poman, Uuaycrpuanna 3ona, byncrar: 816089236, lanbuen HoMmep
1069000041.

Jlata Ha yupensBaHe U CPOK Ha ChIleCTByBaHe - J[pykecTBoTO € yupeaeHo Ha 30.03.1989 rox.
JIpy>KeCcTBOTO HE € OrPaHUYEHO ChC CPOK MIIU APYTO MPEKPATUTEITHO YCIOBUE.

JIbprkaBa, B KOSITO EMUTEHTBT € yUpeleH, ceJlaliulle, ajJipec Ha yrnpasieHue, tenedoH (dakc),
€JICKTPOHEH aJIpeC M eNIeKTpOoHHa cTpaHuia B utepHet: http://www.metizi-co.com/

HpyxkecTBOTO € yupeneHo B P. bearapus

Anpec Ha ynpasieHue - rp. Poman, Unayctpuanna 30Ha

Tenedon: 0885 909 509

@axc: 09123 26 26

Enexrponen agpec: metizi@metizi-co.com

Enextponna crpanuna B UaTepHer: http://www.metizi-co.com/

Ot 01.01.2026 r., BBB Bpb3Ka C MPHJIAraHETO HA WI. 33 OT 3aKOHA 3a BbBEXKJaHE HA €BPOTO B
P. bwarapusi, Ha naTtaTa Ha BbBEX/IaHE Ha €BPOTO KaTo HauuoHanHa BaiyTa, TPPIOJIHLI, Bonen or
AreHIuATAa MO BIIMCBAHMATA, aBTOMAaTUYHO € IPEBATYTHPaJ KanuTana Ha J[py»ecTBOTO, KaTO CYUTAHO
or 01.01.2026 . pazmepsT My e 4 304 302,59 €, pasnpenenen B 8 439 809 Opost akIuu, ¢ HOMHHAT
ot 0,51€. BbB Bpb3Kka ¢ mOpeBalyTUpPAHETO Ha KamuTajia, Ha 3acenanue Ha CJl na ,,Metuszu* AJl,
nposeneHo Ha 23.01.2026 r. e npuera akTyaiu3auus Ha ycraBa Ha J[py>KecTBOTO, C OTpa3siBaHE Ha
MIPOMsIHA B pa3Mepa Ha KanuTaia, KaKTO 1 HOMUHAJIHATa CTOMHOCT Ha aKIUH, Ype3 IPEBATYTUPAHETO
UM B €BDO.

B pesynratr Ha npeBaslyTHpaHETO, ChIVIACHO Wi. 31, an. 2 oT 3aKOHa 3a BbBEXKJAHE HA EBPOTO €
yCcTaHOBEHa pa3nuka B pazmep Ha 10 903, 23 (mecer Xuasaau ASBETCTOTHH U TPH €BPO M JIBaJIECET U
TPU EBPOILICHTA), KOSATO € OTHeceHa karo Hepasmpenenena mewanba OT NpPEAXOIHH TOJUHHU BbB
¢unancoBus orueT kbM 31.03.2026 1.

OcnoBHara aerHoct Ha ,,METU3U1* AJl e cBbp3aHa ¢ MPOU3BOJICTBO HA CTOMAHEHHU TEJIOBE,
BBIXKCTA U U3ACTIUA OT TAX, HA HpOBO,Z[HI/II_[I/I, B’preH_IHO nu B’bHH_IHOT’prOBCKa, CKJIaa0Ba, CIICAUIIMOHHA
JNEHHOCT, peaju3upaHe W YIpaBJIeHWE HAa MWHBECTUIIMOHHU MPOEKTa B 00JIACTTa HA CHEpreTUKara,
u3rpaxaaHe, MOJAPBKKA M EKCIUIoATalus Ha LEHTPalI, MPOU3BEXKIALIM EJIEKTPOCHEPIrusi OT
BB300HOBSIEMH | IPYTH U3TOYHUIIN. [I[pOM3BOICTBO HA €JIEKTpUUECKa EHEPTHs 32 COOCTBEHH HYX U U
mpojaxk0a, KaKTO ¥ BCUYKU JPYTH JEHHOCTH He3a0paHEHH OT 3aKOHa.

TexHnuyeckaTa €KUIMPOBKAa BKJIIOUBA MAIlMHU 3a IPOU3BOJCTBO HAa CTOMAHEHW TEJOBE,
CTOMAaHEHU BBXKETa, 'BO3/IE€U, 3a MPEXH - CBETJIU U MOLIMHKOBAHU, TEXHOJOTHYHY JIMHUU 3a OalilBaHe,
3a ropemio MOLMHKOBAaHE, 3a NMPOM3BOJACTBO M M3IUTBAHE Ha CallaHW, CbOPBKEHUS 3a OTIPSBAHE,
IIPEYMCTBATEIIHU CTAHLUHU, C OCUTYPEHH EHEPrOM3TOYHHMLM — MPHUPOJEH TIa3, BOAA MU JBOMHO
eJleKTpo3axpaHBaHe. J[pyKecTBOTO pasmojiara ChC COOCTBEHM I KOJOBO3H. JIpy>KecTBOTO e
€IMHCTBEH B bpirapus npou3BoauTe Ha CTOMaHEH! BBKETa.

[onutukara Ha “METU3U” AJl e opueHTUpaHa KbM MpeajaraHe Ha KOHKYpEHTOCIOCOOH!
IPOAYKTH, CbOOPA3eHU ChC CTAHAAPTUTE U OTIOBAPSIILY HAa U3UCKBAHMATA U OUYAKBAHUATA HA BCUUKHU
KJIMeHTH Ha Komnanusta. ,, METU3N*“ AJl npenoctast NpoayKIHsITa CH Ha oBeue oT 280 Obarapcku
1 9Y>KJIECTpaHHU GUPMHU.

38


http://www.metizi-co.com/
mailto:metizi@metizi-co.com
http://www.metizi-co.com/

WHoycTpyanHa soHa

®
METU3M
LleHTpana Ten.: +359 885 909 509

Toproscku otgaen: +359 9 123/2509

3ABO[ 3A CTOMAHEHMW TEJIOBE W BbXETA e-mail: ts.office@metizi-co.com

3. BJUAHUE HA BAYKHUTE CbBUTHUA., HACTBHIINJIN KBbM 31.03.2026 r. BbPXY
PE3YJITATUTE BbB PUHAHCOBUA OTHYHET

Hernute mpuxomum ot mpomaxba Ha mnpoaykius kbM 30.06.2026 1. ca Ha CTOWHOCT
2 382 xun. eBpo 1 HapacTBar ¢ 6,96 % B cpaBHEHUE CbC ChIUs Nepuoa Ha 2025 1., KoraTto ca OTYETEHU
HETHHU TPUXOJM OT MpoJaxk0da Ha MPOAYKIUsS B pasmep Ha 2 227 xwil. eBpo. HeTHuTe mpuxoau ot
npoxax6a Ha mpoxykuuss kbM 30.06.2026 r. mpencrasisBar 89,92% OT HETHHUTE HPUXOAM OT
npojaxOu Ha apyxectBoTo. [Ipuxoaute oT mpojaxk0a Ha MPOAYKIHUS ca (GOpMUpPAHHU OT CIEAHUTE
MIPUXO/IU:
- IIpomaxx6um Ha cTomaneHna ten — 11 xui. eBpo /22 xui. eBpo kbM 30.06.2025 1./;
- IIpogaxxOu Ha cToMaHEHU BBXKeTa B pazMep Ha 282 xui. eBpo npu 120 Xui. eBpo KbM
30.06.2025 r.;
- IIponaxO6u Ha alryMMHHEBH ITPOBOIHUIM B pazmep Ha 1 475 xuit. eBpo npu 1 574 xui. eBpo
kbM 30.06.2025 1.;
- IIpomax6a Ha en. eHeprus B pasmep Ha 366 xui. eBpo / 414 xui. eBpo kbM 30.06.2025 r./
- IlpomaxOm Ha TOBapO3axXBaTHH CHhOPBKECHHS, MPEXKH, CUTa U JIp. — 8§ XwI. eBpo /11 xui.
eBpo kbM 30.06.2025 1./
O6mo mpuxoauTe OT AciHOCTTa Ha ApyxecTBOoTo KbM 30.06.2026 T. ca B pa3Mep Ha
2 383 xui1. eBpO U peructpupar ypeaundeHue ot 6,77 % B cpaBHEHME CbC cblUs nepuod Ha 2025 r.,
KOTaTo ca OTYETCHH OOIIO MPUXOIN OT IEWHOCTTA B pazMep Ha 2 332 XHII. eBpo.
OO6mo pasxomure 3a JaeifHocTTa Ha npykecTtBoto kKbM 30.06.2026 1. ca B pa3mep Ha
2 373 xun. eBpo M HapacTBar cbc 6,65 % B cpaBHEHHME CbC ChIIMA nepuoa Ha 2025 r., korato ca
OT4YeTeHH OO0 pa3xoau 3a JeHHOCTTa B pa3Mep Ha 2 225 xui. eBpo. Pa3xonuTe mo MKOHOMUYECKH
€JIEMEHTH ca B pa3Mmep Ha 2 208 xui. eBpo npu 2 086 xui1. eBpo kbM 30.06.2025 1. KaTO OCHOBHO MEPO
IIPECTaBIsABAT Pa3XxOqUTE 3a MaTepuainu B pazmep Ha 1 173 xui. eBpo, ciieBaHU OT pa3xolu 3a
repcoHala B pa3mep Ha 316 xui. eBpo, pa3Xxoau 3a aMOpTU3aluu B pazmep Ha 307 Xuil. €eBpo, pa3xoiu
3amacu oT NPOAYKIMS U HE3aBBPILEHO CTPOUTENCTBO B pa3Mep Ha 300 xui1. €Bpo, pa3xou 3a BbHIIHU
ycnyru — 83 XUl €BpO U Pa3xo/y 3a 0ajaHCOBa CTOMHOCT Ha MPOJAZCHU aKTUBH U JIPYTH Pa3XxOIu.
KsMm 30.06.2026 1. ,METU3U1” AJl peructpupa MojJoKUTEICH HETeH (PUHAHCOB pe3ynTaT B
pasmep Ha 10 XuI1. €Bpo KaKTO OTYETEHUS 3a ChIus niepuo Ha 2025 T. OJIOKUTENIeH HETeH (PMHAHCOB
pe3yJiTaT Ha CTOMHOCT 8 XHJI. €BPO.
Kbm 30.06.2026 r. obmara cyma Ha akTHBUTE Ha JApykecTBoTo € 34 483 xmi. eBpo, a
CTOMHOCTTA Ha COOCTBEHMS KanuTau € 22 812 Xui. eBpo.
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POHUHAHCOBH NMOKa3aTeJH Ha ApyxkecTBOTO KbM 30.06.2026 1.

Ta6auua 1

Koe¢unueHT Ha 0011 IMKBHIHOCT 0,84 0,94
KoedunueHt Ha 6bp3a JIMKBUIAHOCT 0,37 0,41
KoedurueHt Ha abCOMOTHA TMKBUIHOCT 0,186 0,185
KoeduuenT Ha He3abaBHA IMKBUIHOCT 0,186 0,185

Ta6una 2

PenrtabmmHoct Ha OcHoBHust Kanutan 0,0023 0,0021

Pentabumnoct va Co6ctBenust Kamurain (ROE) 0,00044 0,00036
Pentabunnoct na AxtuBute (ROA) 0,0003 0,0002

0,0023
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Ta6auua 3
TIOKA3ATEIUN 3A 3AIJIB)KHAJIOCT: 30.6.2026 30.6.2025
KoeduuueHT Ha 3ayThKHSIIOCT 0,512 0,511
Jbar / AxktuBu 0,3384 0,3383
Koedunrenr Ha puHaHCOBA aBTOHOMHOCT 1,95 1,96
ITokazaTenH 3a 3adNbARHHAIOCT
2,500
1,95 1,96
2,000 HIOKA3ZATEIHN 34
3ATTBKHATOCT:
30.6.2026
1,500 Lo
1,000 Lo
0,512 UITOKAZATETH 3A
0,500 0,51 | BAIBKHAIOCT:
g :i 30.6.2025
.
KoehummenT Ha Jenr / Aktinen - KoedmmmenT Ha
33ITBKHAIOCT thiHaHCOBA
ABTOHOMHOCT
Taoauua 4
KIIOYOBU IIOKA3ZATEIU: 30.6.2026 30.6.2025
EBITDA 481 425
EBIT 174 147
DHHAHCOBH MOKa3aTeIH
600
500
400
300 U
174 -
200 147
100
0 r T

4. OINIMCAHUE HA OCHOBHUTE PUCKOBE U HECUI'YPHOCTH, ITPE/I KOUTO

E N3ITPABEHO JAPYXECTBOTO IIPE3 CJEJABAIIINA PUHAHCOB INEPHUO/T

CUCTEMATHUYHU PUCKOBE

CucremaTMYHHATE PHUCKOBE Ca CBBp3aHM C Ila3apa M Makpocpenara, B KOSTO JIpykecTBOTO
(GyHKIHMOHMpA, TOPAIU KOETO T€ HE MOTaT J1a ObJaT YIpaBisiBaHU U KOHTPOJIUPAHH OT MEHHKMBHTA
Ha KomnaHusaTa. CHCTEMaTU4YHH PUCKOBE Ca: MOJUTUYECKUAT PUCK, MAKPOMKOHOMUYECKHUAT PUCK,
MHQIAIUOHHUAT PUCK, BATYTHHUAT PUCK, TUXBEHUAT PUCK, TaHBUHUAT PHUCK.
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Ta6anna Ned

Bup puck Onucanne
ITonuTHuecKuAT pUCK € BEPOSTHOCT OT CMsIHA Ha MPABUTEJICTBOTO MM OT BHE3aIlHA NIPOMSHA B He-

EgggTHl{ECKH roBaTa MOJINTHKA, OT Bb3HUKBAHE Ha BETPEIIHOMOIUTHYECKH CHTPECCHUS] M HEOIAarONpHsATHH IIPO-
MEHH B €BPOIEHCKOTO W/MIIN HAIIMOHATHOTO 3aKOHOIATENICTBO, B PE3YJITAT Ha KOETO CpeiaTa, B KO-
ATO ONEPHPAT MECTHUTE CTONIAHCKH CyOEKTH /1a c€ IPOMEHU HETaTHBHO, 3 HHBECTUTOPUTE /1a TIOHE-
cat 3ary0omu.
OOmuAT CHUCTEMEH MOJMTUYECKH PUCK € yMepeH. bearapus e nemMokpaTudHa permyOnmka U uMa
JI00py mo3uIuu B MexxayHaponaute otHomeHus. Ts e wieH Ha EC n HATO u xannnaar 3a wieH B
OUCP. IMonmutnyeckusT puck 3a bbarapus e cBbp3aH ¢ Npeau3BUKATEICTBATa, CBBP3aHU C MOETH
AQHTKMMEHTH 3a OCBIIECTBSIBAaHE HA CTPYKTYpHH pedOpMH, NOBHUIIABAHE HA COLMATIHATAa CTaOMII-
HOCT W JKM3HEHHs CTaH/IapT, OrpaHH4YaBaHe Ha Hee(DEKTHBHUTE Pa3XOAW W CIISIBAHETO Ha YCTOH-
YKMBHU MOJMUTUKU. B Bbarapus npoabinkaa na e Hanuie 6aBeH Harpeabk ¢ peopmure B cbaeOHaTa
crcTeMa U MepKuTe 3a 60pba ¢ KOpymnuusTa, Ch4eTaHu ¢ 00IIECTBEHO HEJOBOJICTBO OT CTaHIapTa
Ha )KMBOT, KAKTO U BUCOKA ySI3BUMOCT KbM BHHIITHH IIIOKOBE, TOPAIH BUCOKATa 3aBUCHMOCT OT MEX-
JYHapOIHUTE TTa3apH.

OBl MAKPOUKO-

;II?&I/IJ{ECKI/I ITo nanam na Harmonamuus ctatuctadeckd HHCTUTYT oT 30.06.2026 1. 06wyusm nokazamen Ha ous-

Hec kaumama 1ipe3 10HU 2026 T. 06wusam noxkasamen Ha 6buznec Kiumama HamaisBa ¢ 1.3 myHKTa B
cpaBHeHme ¢ Mait (o1 17.4% Ha 16.1%). [lormkeHne Ha mMoKa3aTelns ce HaOmoaaBa B IPOMHMIILIE-
HOCTTa U CTPOUTEIICTBOTO, JOKATO B THPrOBHUATA HAa IPEOHO U B CEKTOpPA HA YCIYTHTE CE OTYUTA
no00peHue.

busnec xnumam - ob6wo

Wzrounnk: HCHU

ITpe3 1onu 2026 1. CHCTABHUAT MOKA3ATEN ,, OUSHEC KAUMAM 8 NPOMULULIEHOCMMA " ce TIOHMKaBa C
2.3 mynkra (ot 18.4% Ha 16.1%) B pe3yaTaT Ha O-yMEpEHHUTE OLIEHKU Ha MPOMUIIUIEHUTE Mpe-
pUeMaun 3a HaCTOSIIOTO OU3HEC ChCTOSIHUE Ha MpeAnpusTHsiTa. ChIIeBPEMEHHO U MPOTHO3HUTE UM
3a MPOM3BOJICTBEHATA aKTHBHOCT IIPe3 CJIEABAIINTE TPU Mecena ca HeOmaronpuatHu. Hecuryprata
MKOHOMHYECKA CpeJla M HEJOCTUTI'BT Ha pabOTHA CHJIa MPOABIDKABAT Aa OBIaT OCHOBHHUTE IPOOIIEMH
3a Pa3BUTHETO Ha OM3HECa, IIOCOUYEHH CHOTBETHO OT 46.9 u 32.4% ot npeanpusitusra. [lo oTHomIe-
HHE Ha MPOJIaKHUTE IEHHU B IPOMHUIIUICHOCTTA MpeobiaiaBamara 4acT OT MEHHIPKbPHUTE TTPEIBIK-
JaT Te J1a 3ama3sT CBOSTO PaBHHMINE TIPE3 CIECABAIINTE TPH MeEcena

IIpe3 1ouum 2026 1. CHCTaBHUAT MOKA3aTeN ,,0U3HeC Kaumam 6 cmpoumencmeomo* cnanaa ¢ 4.9 myH-
kta (0T 16.0% Ha 11.1%), KoeTo ce ABIKH Ha pe3epBUPAHUTE OLICHKH ¥ OYaKBAHUS HA CTPOUTEIIHUTE
npeJrnpueMayn 3a OU3HEC ChCTOSHUETO Ha MpeanpusaTHsTa. HeraTMBHM ca M OYaKBaHUSATA MM 3a
CTpOMTEJIHATA AKTUBHOCT Mpe3 ClieABaIIMTE TPH Mecena. dakropure, orpaHHYaBaly B Hal-rojasmMa
CTEICH JACUHOCTTA Ha MPEANPHUATHITA OCTABAT CBhP3aHK C HECUTypHATa NKOHOMHYECKA Cpefa, He-
JIOCTHTa Ha pabOTHA CHJIAa U IIEHUTE HAa MATEPHUAINTE, KATO B CPABHEHHE C TPEIXOIHHS MeECel] Ce
HaOJII0/]aBa HAMAJICHHE HA OTPHULIATETHOTO UM Bb3JehcTBHe. [10-rojisiMa 4acT OT CTPOUTEITHHUTE
MpeaIprueMady MPOrHO3UPAT MIPOAAXKHHUTE [ICHH Ja OCTaHAT Oe3 MPOMSIHA MPe3 CICABAIINTE TPU Me-
cena.

IIpes torum 2026 T. cocmasnuam nokasamen ,,Ou3HeC KIUMAmM 68 CeKMopa Ha yciyzume '’ ce yBelu-
yaBa ¢ 1.6 nyskra (oT 8.2% Ha 9.8%), KOeTo ce ABIKM Ha MO-ONTUMUCTUYHHUTE OLICHKU Ha MEHH-
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JOKBPUTE 32 HACTOSIIOTO OM3HEC CHCTOSHHUE Ha MpeanpuatusaTa. Haff-ceprno3Hute 3aTpyIHEHHS 3a
JIEHHOCTTA Ha MIPEANIPUATHATA OCTABaT CBBP3aHU ¢ HECUTYPHATa NKOHOMHUYECKA cpesia M KOHKYPEH-
[UsTa B OpaHIa, KaTo Mpe3 MOCIEAHAS MECel] ce OTIYNTA M HapacTBaHE Ha OTPUIIATEITHOTO Bb3/Ieiic-
TBHUE Ha (pakTopa ,,HeZOCTHT Ha paboTHA cuia“. OTHOCHO MPOJaXHNUTE [IEHH B CEKTOPA HA YCIYTHUTE
MEHUKBPUTE HE PEBUKAAT IPOMSIHA Npe3 CIeABAIUTE TPU Mecela.

Croopen EBporneiickara neHTpaiHa 0aHKa MEPCIEKTUBUTE 32 TI00aTHUSI HKOHOMHYECKH PACTEX ca
Ce BIIOUIMJIHM, Thi KaTO KOHQIUKTHT B BIIM3KHs U3TOK OKa3Ba OTPUIIATSIIHO BIHMSHUE BHPXY CHEp-
THUIAHUTE IICHU U ()UHAHCOBUTE YCIIOBHS U MO TO3U HAYMH 3acHIBa HeCUTypHOCTTa. CMYIIICHUATA B
OpMy3KHs IPOTOK U JIUICATA HA OKOHYATEIIHO MUPHO CIIOPa3yMEHHUE MPOIBIKABAT J1a OKa3BaT Ha-
THCK 3a TTOBHUINaBaHEe Ha CHEPTHHHUTE LIEHH, 0COOEHO Te3W Ha meTposa. Berpexn de crabuiHnTE
WHBECTHLNH, CBbp3aHu ¢ M, yCTOHYNBUTE THPTrOBCKH HOTOLM M MOIKPETIAIIATE MEPKH Ha TIOJH-
THUKAaTa OCUTYPSBAT U3BECTHO OOJIEKYCHHE, IO-BUCOKUTE CHEPTUIHHY Pa3XOIH U 3aTATaHeTO Ha (pu-
HAHCOBUTE YCJIOBHUS C€ OYaKBa Ia OKa3BaT BCE MO-TOJSIMO HEOJAroNpHATHO BIMSHUE BHPXY YacT-
HOTO TBpceHe B Opxeme. [Ipensimkaa ce rimobamauaT pactex Ha peannus bBII 6e3 eBpozonara na
ce 3abaBu ot 3,6% mpe3 2025 1. xo 3,0% npe3 2026 r., mpean NOCTETIEHHO Aa Ce B3CTAHOBH IO
3,2% mpe3 2027 1. u 3,3% npe3 2028 r.

JIMXBEHUST PUCK MPOU3TUYA OT BE3MOYKHOCTTA 32 HEONArONPHUATHYU IPOMCHH B MA3aPHUTE TMXBECHHU
MPOIICHTH, KOUTO MOTaT Jia OKaXKaT BIHMSHUC BHPXY Pa3XoauTe 3a (prHAHCHpaHEe, TOXOTHOCTTAa Ha
(hMHAHCOBHTE aKTHBU M OOIIOTO (PMHAHCOBO CHCTOSHUEC HA MKOHOMMYECKUTE cyOekTu. Cren npu-
ChEIMHSIBAHETO Ha bhirapus KbM eBpO30HATA, OCHOBHUTE JIMXBEHU YCIOBHS B CTpaHaTa ce POpMH-
part B paMKHTe Ha 00IaTa nmapudHa noiauTuka Ha EBponeiickara neHTpantHa 6aHKa.

JINXBEH PUCK

B Ta3u Bpb3Ka, 1uxBeHara cpena B bearapus e npsiko 3aBucuMa ot pemenusita Ha ELIb, kouto ot-
pa3siBaT HIKOHOMHYECKUTE IPOLIECH B €BPO30HATA KaTo 1s10. [IpoMeHN B OCHOBHHTE JIMXBEHH IIPO-
[IEHTH MOTaT Jia I0BEJaT 10 KojicOaHus B LIEHATa HAa KPEOUTHUS PECYpC, KaKTO M B CTOMHOCTTa Ha
aKTWBU W MIACUBH C IUIABAII JINXBEH MPONEHT. KaTo o, TMXBEHUAT PUCK OCTaBa CHIIECTBEH (ak-
TOp 3a puHAaHCOBaTa CTAaOWIIHOCT M MKOHOMHYECKAaTa aKTHBHOCT, KaTO HETOBOTO BIMSIHHE € 00yCIo-
BEHO OT JMHAMMKaTa Ha WHQIanusATa, MKOHOMHYECKUS PacTeX M NMapuyHaTa Mojutuka Ha EBpo-
nelickara IeHTpaJiHa OaHKa.

IIpe3 nomyroauero Ha 2026 I. TUXBEHUAT PUCK 3a IPY>KECTBATa OCTaBa MPSIKO 3aBUCUM OT MapUy-
Hara NoJuTHKa Ha EBpomneiickara nenTpanna 6anka. Bcudku (pMHAHCOBH onepanuy ¥ pasIulallaHus
ce U3BBPIIBAT B €BPO, KOETO 03HA4aBa, 4ye ABMKCHUETO Ha OCHOBHMTE JIMXBEHHU MpolieHTu Ha EIIb
OTIpeZIeNs Pa3XoAnTe 3a pUHAHCHUPAHE M JOXOIHOCTTA 110 MAPUIHHUTE CPEACTBA.

JlpyecTBara C IIaBaIly JIMXBU Ca M3JI0XKEHU HA PUCK OT IPOMEHH B Pa3XOJUTe 3a JINXBU B 3aBU-
cumocT oT mazapaute uHaekcu (Hanp. EURIBOR). IIpomenuTe B TMXBEHUTE HUBA MOTAT Ja CE OT-
passT KakTo Ha (PUHAHCOBUTE PAa3XOM, TaKa 1 HA OIICHKATa Ha (PMHAHCOBU MHCTPYMEHTH.

Ha cBoero 3acenanue Ha 11 ronu 2026 r. YpaButennuar cbBeT Ha EBponeiickara Llentpanna banka
pely a MoBHUIIM ¢ 1o 25 0a3UCHU IyHKTA TPUTE OCHOBHHU JinxBeHH npoueHTta Ha EI[b. Boiinara B
bnu3kus u3TOoK nopaxkaa MH(IAMOHEH HATUCK W PELICHHETO 3a IOBHIIABAHE Ha JMXBEHUTE IIPO-
LIEHTH € YMECTHO IPU peaulia CLIEHapUU, OYepTaBall KaK MOXE JIa Ce pa3BUE LIOKBT U Jla 3aCeTHe
CPEeJHOCPOUYHATa MEepCleKTHBa 3a eBpo30HaTa. llepcrnekTuBaTa OCTaBa HECUTYpPHA, C Bb3XOAALIU
pHCKOBe 3a MH(JIALMATA ¥ HU3XOJAIIH — 32 UKOHOMHYecKHs pacTtex. [locneaniure ot BoliHaTa 3a
uH(pIaUATa ¥ pacTeka B CPEJHOCPOUEH IUIAH IIE 3aBHCAT OT CHJIATa U MPOIBIDKUTEIHOCTTA Ha
IIOKa B EHEPTUIHNTE LIEHH, KaKTO U OT Maraba Ha KOCBEHUTE 1 BTopudHUTE epektn. C mprueMaHeTo
Ha pelIeHueTo cu oT 11 10HM YIIpaBUTEIHUSAT CHBET OCTaBa B J0Opa MO3HIINS /1a ce CIpPaBH C Ipe-
JU3BHKaHATa OT BOWHATa HECUTypHOCT. Toi 11e HaOmoaBa BHUMATEIHO CUTYalMATa U P OIIpe-
JEITSTHETO Ha MOAXO SIS Kype Ha NapuYHaTa TOJIMTHKA e CJIeIBa OCHOBAH Ha JJaHHUTE MOAXO,
3acemanne 1o 3acemanue. Ilo-crienuanHo pemeHnsITa Ha YIPaBUTEIHHS CHBET 32 JIMXBEHUTE MPO-
[ICHTH 1lIe Ce OCHOBaBaT Ha OLICHKaTa My 3a IEpCIeKTHBaTa 32 UH(IALUITA U CBbP3AHUTE C Hes
PHUCKOBE Bb3 OCHOBA Ha IOCTHIIBAIUTE NKOHOMUYECKH M (DMHAHCOBH JIAaHHH, KAKTO M JJMHAMHKaTa
Ha OCHOBHAaTa MH(QJIAIMS U CHJIaTa Ha TPAHCMHUCHOHHUS MEXaHM3bM Ha MMapuyHaTa MOJIMUTHKA. YII-
PABUTEITHUAT CHBET HE CE aHTAKHUPA NPEABAPUTEIIHO C OTNIpeJIesIeHa TPAEKTOPHUS Ha JIMXBEHUTE NPO-
LEHTH.
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OCHOBHH JTHXBEHH ITPOIIEHTH HA EIIB

12 18 23 18 5Feb. 12Mar. 23 Apr. 1lJun. 17 Jun.
Tun2024 Sep2024 Oct2024 Dec.2024 2025 2025 2025 2025 2026
e T[eMO3HTHO YMeCHeHye === OCHOBHII ONIEPAINNI Mo pediHanCHpane TTpeesHo KPEIHTHO YIeCHERHE
*Uzrounnk:ELB
EIEI‘I&DI%IAHI/IOHEH I/IH(i)J'IaIII/IOHHI/IHT PUCK MPOU3THUHYA OT Bb3MOKHOCTTA 3a HApPACTBAHEC Ha O6IIIOT0 HCHOBO paBHUIIIC,

KOETO MOXeE J1a OKa)ke HeOJIaronpusITHO BIMSHHUE BEPXY MOKYIIaTeIHAaTa CIOCOOHOCT, pa3xoIuTe 3a
JIEWHOCTTA U peaHaTa CTOHHOCT Ha (PMHAHCOBHTE pe3ynTaTd. To3u pUCK MMa CUCTEMaTHYeH Xapak-
Tep U € 00yCIIOBEH OT MaKPOMKOHOMHYECKH (PaKTOPH, KOMTO ca N3BbH KOHTPOJIA Ha OTAEITHUTE KO-
HOMHYECKH CyOCKTH.

B ycnoBusiTa Ha YWICHCTBO B €BpO30HATA, HHIALNOHHUTE poLiecH B brirapus ce BIHUAAT KaKTo OT
BBTPEIIHH MKOHOMUYECKH (aKTOPH, Taka M OT OOLIMTE TCHACHLH B €BPO30HATA, BKJIIOYUTCIHO
JMHAMUKATa Ha IICHUTE HA CHEPTUITHUTE PECypCH, CYPOBUHUTE U XpaHHUTE, KAaKTO M OT IIPOBEXKa-
HaTa MapWYHa NoJIuTHKA Ha EBponelickaTa neHTpanHa OaHKa.

Kpartkocpo4Ho € Bb3MOXKHO J1a ce TPOSBAT WH(IALMOHHHM e(EeKTH, CBbP3aHU C aJaNnTalusiTa KbM
€ANHHAaTa BaJlyTa, BKIIFOYUTCIIHO IICHOBU KOPEKINHU 1 3aKPBIJIABAHC TP IPEMHUHABAHETO KHM €BPO.
[Mono6HN edexTn OOMKHOBEHO ca BPEMEHHHU U C OIPaHUuYEHO BB3ACHCTBUE BBPXY ABITOCPOYHATA
IICHOBA CTaOUIJIHOCT.

B nparocpoueH miaH MHGIAMOHHUIT PUCK OCTaBa 3aBUCHUM OT MaKPOMKOHOMHYECKaTa KOHIOHK-
Typa, paBHUIIETO HA UKOHOMUYCCKA aKTUBHOCT U BLHINHUTE ICHOBU IIOKOBC. Karo 1o, TOM npena-
CTaBIIsIBA CHUICCTBEH (PAKTOP 32 MKOHOMHYECKATA Cpeia U MOXKE Jia TIOBJIHAC BHPXY (DHMHAHCOBHTE
pe3yNTaTH M peajHaTa CTOHHOCT Ha IOXOAUTE U pa3sXOauTe.

Cnopen 6a30BHTE MAKPOMKOHOMHYECKH ITPOTHO3M Ha eKcriepThTe Ha EBpocucTemarta 3a eBpo3oHaTa
ot roHU 2026 T. ce ovyakBa oOmaTa uHpIanusa ga 6p1e cpearo 3,0% mpe3 2026 r., 2,3% mpes 2027
r. n 2,0% npe3 2028 r. [1o otHomeHne Ha nHdmanuaTa (6e3 eHepruira U XpaHuTe) B 6a3oBara WH-
(bnamus ce mpeaBrKIa cpeaHo paBHUIIE OT 2,5% mpe3 2026 1. 1 2027 1. u 2,2% npe3 2028 r. Cnpsimo
MaKpOMKOHOMHMYECKHUTE NMPOrHo3u Ha excneptute Ha EIlb 3a eBpo3zonara ot mapt 2026 r. excrep-
TUTE Ca PEBU3UPAIH Harope 6a3oBara mporuosa 3a uHduarusra npe3 2026 r. u 2027 r. mopaau mo-
BUCOKaTa TPAeKTOPHs Ha eHepruiiHuTe neHn. O4akBa ce Ts 0 U3BECTHA CTETICH J1a HAMEPU OTpake-
HHe B HH(pIANUATA IPK XPaHUTE, CTOKUTE U yCinyrure. [lepcriekTuBaTa 0cTaBa HECUI'YPHa, C Bb3X0-
JUIIIY PUCKOBE 3a MHGUIALMATA ¥ HU3XO/SIIN — 33 HKOHOMHUYecKus pactex. [lociexumure ot BoH-
HaTa 3a HHQIANXATA ¥ pacTeka B CPEAHOCPOUCH IIJIaH II€ 3aBUCST OT CWJIATA U TPOABIDKATETHOCTTA
Ha II0Ka B EHEPTUIHUTE [IeHH, KaKTO W OT Mamada Ha KOCBEHHUTE M BTOpHIHHTE epextu. Ta3u He-
CHTYPHOCT HaMHpa OTPaKCHHE U B IIMPOKHUS TUANa30H OT CTOMHOCTH 3a MH(IanusITa U pacrexa B
aKTyalu3HpaHNTE WIIOCTPATHBHU CLIEHAPHH, ChCTABEHH OT eKclepTuTe Ha EBpocncremara u my06-
JMKYBaHHU KaTo YacT OT mporHo3ute ot foHu 2026 1. Ha yeOcaiita Ha E1[b.

Hnoexc na nompedoumenckume yenu. Ilo nanan na HCU npes sinyapu 2026 r. Mmeceunara naduanus
e 0.6%, a rogumiHara uHduanys 3a suyapu 2026 r. cnpsimo sayapu 2025 1. e 3.5%. Cpegnorouu-
Harta nH}uanus 3a nepuona dpespyapu 2025 - suyapu 2026 r. cipsmo nepuona despyapu 2024 -
saHyapu 2025 1. e 4.6%.

Xapmonuszupan unoexc na nompedbumenckume yenu: Ilpes sayapu 2026 1. MeceyHaTa HHQIIAIMS €
0.5%, a ropummHata uHbIANMA 3a ssHyapu 2026 1. cnpsimMo sHyapu 2025 1. e 2.9%. Cpeanoroami-
HaTa uH}Iams 3a nepuoga ¢espyapu 2025 - aayapu 2026 r. cupsimo nepuona despyapu 2024 -
sHyapu 2025 1. e 3.4%.

Huoexc na nompebumenckume yenu: Ilpes dpespyapu 2026 r. meceunara uapmanus e 0.4%, a ro-
mumHaTa nHOmans 3a ¢pespyapu 2026 r. cupsmo despyapu 2025 1. e 3.3%. Uadnanusara ot Hava-
noto Ha ronuHarta (pepyapu 2026 r. cpsimo nekemspu 2025 1.) e 1.0%. CpegHoronuiiHaTa uHp-
nanust 3a iepuozaa mapt 2025 - pespyapu 2026 r. cripsamo nepuoaa mapt 2024 - despyapu 2025 .
e 4.5%.
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Xapmonusupan unoexc na nompedoumenckume yenu. Ilpes pepyapu 2026 r. Mmecednata uH(IAIUsS
e 0.2%, a rogumHaTa nHOIAW 3a dpeBpyapu 2026 1. cripsimo despyapu 2025 r. e 2.1%. Undmnanu-
ATa OT HA4aJoTo Ha rogmHaTa (peBpyapu 2026 T. cipsimo nexemspu 2025 1.) e 0.8%. CpenHoro-
JIuImHaTa HHOIans 3a nepuoaa Mapt 2025 - dpepyapu 2026 . cupsimo niepuona mapt 2024 - des-
pyapu 2025 r. e 3.3%.

Hnoexc na nompebumencxume yenu. Ilpe3 mapt 2026 r. meceunata nadnanms e 0.9%, a rogumiaara
uHpnamus 3a Mapt 2026 r. cnpsimo mMapt 2025 1. e 4.1%. MHdunanusaTa oT HavyaJloTO HA roJUHATa
(mapt 2026 1. cipsimo exkemBpu 2025 1.) e 1.9%. Cpennoroauninata nHGIALMS 32 TIEpHOJIA apUIT
2025 - mapt 2026 r. cnpsamo nepuona anpui 2024 - mapt 2025 r. € 4.5%.

Xapmonusupan unoexc Ha nompedoumenckume yenu: Ilpes mapt 2026 r. MecedHaTta HHQIAIMS €
1.0%, a ropumHaTa nHGIamms 3a Mapt 2026 r. cipsimo Mapt 2025 1. € 2.8%. Uudnamusita oT Hava-
n0To Ha roxuHaTa (Mapt 2026 . cripsamo aexkemBpu 2025 r.) € 1.9%. CpenHoroanmmHara HHGIAHS
3a nepuona anpw 2025 - mapt 2026 1. cripsimo nieproza anpui 2024 - mapt 2025 1. € 3.2%.

Hnoexc na nompebumenckume yenu. Ilpes anpun 2026 r. meceynata nHdpmanus e 1.8%, a roanm-
Harta uH}anus 3a armpui 2026 r. cripsmo anpuit 2025 r. e 6.8%. UHdnanusra ot HayanoTo Ha ro-
munata (ampui 2026 r. cipsmo aexkemspu 2025 1.) € 3.7%. Cpeanoroauiinata uHbIANMA 33 IEPH-
ona mai 2025 - ampuin 2026 . cnpsimo niepuoaa Mait 2024 - anpuin 2025 . e 4.8%.

Xapmonusupan undexc na nompebumenckume yenu: Ipe3 anpun 2026 r. MmeceyHara uHMIANUA €
1.8%, a roaumiHaTta uHpmanus 3a anpwi 2026 1. copsimo anpiia 2025 1. e 6.0%. Mupranusara ot
HayayioTo Ha roguHaTa (anpui 2026 r. cipsimo nekemspu 2025 1.) e 3.7%. CpeanoroauimHara HHO-
nanus 3a nepuoga mait 2025 - anpun 2026 r. cnpsimo nepuoaa mait 2024 - anpun 2025 r. e 3.4%.

Hnoexc na nompeoumenckume yenu: Ipes maii 2026 r. meceunara naduanus e 0.0%, a roaumrHara
uH}Ianus 3a Mait 2026 r. cupsmo maii 2025 1. € 6.9%. Nadnanusara oT HauanoTo Ha roquHaTta (Mait
2026 r. crpsimo gekemBpu 2025 r.) e 3.8%. CpenHoroaniHata nH(pIANms 3a nepruona oau 2025 -
Mait 2026 r. cupsmo nepuosa rouu 2024 - maif 2025 r. e 5.0%.

Xapmonusuparn unoexc na nompebumenckume yenu.: Ilpe3 mait 2026 T. Meceunata nHpIaus €
0.3%, a ronumaaTa uHIaMsa 3a Mait 2026 r. cnpsimo Maii 2025 . € 6.3%. Uadnanusara ot Hava-
noTto Ha roguHaTa (Mait 2026 1. ciipamo aekemBpu 2025 1.) e 4.1%. CpenHoroauraata HHGIIAIHSL
3a mepuosa rouu 2025 - mait 2026 r. cipsimo niepuoza tonu 2024 - mait 2025 1. e 3.7%.

Hnoexc na nompebumenckume yenu: 1o 2026 r. Mmeceunara uadaamus e munyc 0.9%, a roaum-
HaTa nHpIawms 3a Hu 2026 1. crpsmo 1oHU 2025 1. ¢ 5.4%. MHdnanusita oT Ha4aIroTo Ha TOAUHATA
(rorm 2026 r. cnpsimo nexemBpH 2025 1.) € 2.9%.Cpennoroaninara HHGIANMS 32 TEpUoa 0K
2025 - ronu 2026 r. cupsimo nepuofa o 2024 - roun 2025 1. e 5.1%.

Xapmonusupan unoexc na nompeodumenckume yenu: 101 2026 r. MeceyHaTta MHQIIALNS € MUHYC
0.5%, a roguimHara uHdanus 3a o 2026 1. cpsiMo tonu 2025 r. e 5.2%. Nndnauunsra ot Havya-
noto Ha roguHaTa (foHU 2026 1. cipsimo aexemBpH 2025 1.) e 3.5%. CpenHoromumHaTa nHIAINSL
3a mepuona ronu 2025 - rorn 2026 r. cripsimo ieprioaa foiu 2024 - rorn 2025 1. € 3.9%.
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Excrio3nnmsiTa KbM BaJyTHHSI PUCK IPE/ICTABISIBA 3aBUCUMOCTTAa U €()EKTHTE OT M3MEHEHUETO Ha
BalyTHUTE KYPCOBE.

Cren mpueMaHETO Ha €BPOTO Karo oduiuanHa Baiyta B PermyOnuka bbiarapust BamyTHUAT pHCK,
NPOM3THYAIL OT KOJIeOaHUsTa Ha EBPOTO € ChLIECTBEHO orpannyeH. OTnaganeTo Ha 0OMEHHHS Kype

BAJIYTEH PUCK
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MEKTy JIEB M €BPO BOJIM [0 MO-BHCOKA CTEIICH HA MPEIBUANMOCT Ha NIKOHOMHYECKATa Cpea U Ha-
MaJlsiBaHE Ha TPAHCAKIMOHHHUTE Pa3XoJy B PAMKHTE Ha €BPO30HATA.

Bwnpeku ToBa, BayTeH PUCK HAa CHCTEMHO HMBO IPOIBIIKABA /1a CBIIECTBYBA 110 OTHOLICHUE HA
JBIDKCHUSITA HA €BPOTO CIIPAMO JPYTH MEXIYHapOJHH BalyTH, KOETO MOXE J1a OKaXe BIHMSIHHUE
BBpPXY LEHUTE Ha CYypOBUHU, CHEPIUHHHU PECYPCH U MEXIYHapOAHATa ThproBus. To3u puUCK € BbH-
IIEH 32 OTJEIHUTE NKOHOMHYECKU CyOeKTH 1 € 00yCIIOBEH OT IJI00aHHU Na3apHu U MaKpOUKOHOMH-
yecku (axropu. KaTo 115110, ciier NpUCheIMHABAHETO KbM €BPO30HATA, BALYTHHUAT PUCK 32 HKOHO-
MHYECKHUTE CyOeKTH B CTpaHaTa € HaMalleH, HO HEe HaIlbJIHO €JIMMHUHUPAaH, KaTO OCTaBa 3aBUCHM OT
JUHAMUKaTa Ha MEeXIyHapOIHUTE BaIyTHU Ha3apu.

ITo manam Ha MuHKCTEpcTBOTO Ha QrHAaHCHTE OT 29.05.2026 . Croym peittuare (Scope Ratings)
MNOTBBPU JBITOCPOYHHS KPEIUTSH PEHTUHT Ha Bbirapusi Ha paBHHIIE A- B MECTHA M yKAECT-
paHHa BayyTa, a MePCIeKTUBaTAa Mpe/l OL[CHKaTa ocTaBa cTabmwiHa. KpaTkoCpo4HUST PEHTHHT ChINO
€ 3ama3eH Ha paBHuIne S-1, choOlIaBa eBporeickata PeHTHHIOBa areHIUs. PelIeHHeTo CThIIBa
BBPXY MO-CHUJIHATA MOJUTHYECKA CTAOUITHOCT CJie]] MapiaMeHTapHuTe n3bopu npe3 anpun 2026 r.,
HUCKHS TyOJIMYeH IBJIT U CTAOMITHUTE CPEAHOCPOYHU MEPCICKTUBH 3a pacTeX. B chIOTO Bpeme
arcHuuATa NpeaynpexkiaBa 3a MHCTUTYHHUMOHATIHU CJ'I8.6OCTI/I, [[eMOI‘pa(bCKI/I HATUCK U YA3BUMOCT
KBbM BBHIIIHUA CHTPECCHUs. J[BIrOCPOYHHAT PEHTHHT Ha Bhirapus ¢ moJKperneH oT 3aCUIIBAHETO Ha
HOJMTHYECKaTa CTAOMIIHOCT ciie]] MMOCIIEHNUTE IapJlaMeHTapHu u300pH, nocouBar ot Ckoym peii-
tuHre. Criopes areHIusTa Mo-cTaduiIHaTa MOJIUTHYECKa OCHOBA 3aCHIIBA IIPUEMCTBEHOCTTa U MOKE
Jla YCKOPH HalpeabKa B KJIIOUOBH 00JIACTH, BKIIOUUTEIHO CheOHaTa peopma U MEPKHUTE CperLy
kopymiwmsTa. Huckara myGiindHa 3a/UThXKHSUIOCT OCTaBa €JMH OT Hali-CHITHHUTE (h)aKTOPH B MOJIKpEIa
Ha peiitnaTa. OOmUAT AbpkaBeH ObJT Ha beirapust € 29,9 Ha cro ot BBII B kpas Ha 2025 1., KOeTo
€ HHCKO PaBHHUIIE B CPABHEHUE C JAPYTU CTPAHU OT PETHOHA U JaBa (PUCKAIHO HMPOCTPAHCTBO BBII-
peKH BJIOIIABAHETO HA OrOJKETHHUTE Mmokazaresid. CpeqHOCPOYHUTE MEPCIIEKTUBH 338 PACTEK ChIIIO
nozakpensr peittuara. Criopen Ckoyn pedTHHIC T€ e OMMUPAT Ha CHIIHO BHTPEIIHO ThPCEHE U MPH-
TOK Ha eBporeiicko punancupane. Mmenno cpeacrBata o EC ocTtaBat BaxeH Oydep 3a HKOHOMH-
KaTa, 0COOCHO ITPU HEOOXOAMMOCT OT MHBECTHLIMH, MOAECPHHU3ALNS U 3aBbPIIBaHE HA KIIIOYOBH pe-
(dopMu. BrIpeku curHamuTe 3a MO-KOHCTPYKTHBHA mO3uius cnpsMo Pycus Ckoym pedTHHTC
oyakBa bbarapus 1a NpoabIKM ChTPYIHUYECTBOTO CH C eBpoleldcKuTe HHCTUTYyMU. Crope] areH-
[USTa CTPaHaTa MMa CHJIHUA CTUMYJIH Ja 3ara3u (MHAHCHPAHETO U J1a MOAIbPKa ITOJIUTHUCCKUS JTU-
asior ¢ EC. To3u eneMeHT € 0coOeHO Ba)KEH 3apa/ii OCTABAIIUTE CPEACTBa 1o MexaHu3Ma 3a Bb3C-
TAHOBSIBAHE M YCTOWYHMBOCT. AKO pepopMuTe ObJaT U3MBIHCHU B CPOK, BhIrapus Moxe Ja moayyu
3HAYUTEJICH PECypc, KOMTO Ja MOJAKPENH HHBECTHI[HHUTE U PACTeka. AKO MPOIECHT ce 3a0aBH, 4acT
OT MOJIOKHUTEIHUTE OUYAKBAHHS B PSHTHHIOBATA OL[CHKA MOXKE J1a ObJIe OCTABEHA T10/1 HATUCK.

Ot ompeznensmo 3HadeHUE 32 (UHAHCOBHUS pe3ysTaT HAa KOMIIAHUHUTE € 3ala3BaHETO Ha TEKYIITHS
JaHBYCH pekuM. HsaMa rapaHnms, 4e JaHBYHOTO 3aKOHOJATEIICTBO, KOETO € OT IPSKO 3HAUCHHE 3a
neiHocTTa Ha JIpy’KecTBOTO, HAMA Ja ObJe M3MEHEHO B MTOCOKA, KOSTO Ja JAOBE/AE 0 3HAUYNTCITHI
HETPEIBUICHH Pa3XO0JU U CHOTBETHO JIa CE OTpa3y HeOIArompuaTHO HA Heroparta nedanba. Cucre-
MaTa Ha JaHBYHO oOJiarane B beiarapus Bee olle ce pa3BuBa, B pe3yJ/ITaT Ha KOETO MOXKE /1a Bh3HUKHE
MPOTHBOPEYHBA JAHBYHA MPAKTHKA.

JAHBYEH PUCK

Ot Havanoro Ha 2026 r. orepaTUBHATA Cpe/ia Ha TII00aTHO HUBO CE ONpEeisl KaTo HenpeacKa3yema.
I'eononuTHYecKUTE PUCKOBE OCTABAT MOBHUIICHHU, KaTO KOH(GIUKTHT ¢ VMpaH ce mpeBpbiia B rio-
0a;HO cHOWTHE C TOCHIENIIY 32 CHePTreTHKATa, OTOpaHaTa U paslpeelicHUeTo Ha Kanurtana. Kpu-
3aTa pasKpH 3aBHCHMOCTTa Ha CBETOBHATA MKOHOMHKA OT €HEPTHHHHTE MOTOIH mpe3 OpMy3Kus
MIPOTOK W JIOBEJE JI0 Hail-royiiMara eHepruiiHa kpusa oT 70-Te ToauHM Ha MUHaMA Bek. [loutn
BCSIKa FOJISIMa IbprKaBa U PETHOH ca 3acerHaT oT KoH(aukTa. OuakBaHuiTa ca [lepcHiCKuAT 3aI1B
Jla IpeTbpIH QyHIAMEHTAITHH TIPOMEHH, B PE3YITaT OT OpraHU3HPAHUTE UPAHCKU aTaKd U MPOM3-
THUYAIIATE OT TAX pUCKOBe. B A3ms MHOTO Ibp:KaBH Ipeanpuexa CIEITHN MEPKH 3a CIpaBsHE C
MPOJBJIKABAIATA EHEPTUITHA KpH3a, KaTo EBpona chI1o yceTH Bb3IEHUCTBUETO I Upe3 MO-BUCOKUTE
[[CHH Ha MeTpoJia U rasa, nokato B CAIIl eekTrte ca CMEKYCHH OT BHTPEUIHUTE CHEPTHUHU J0C-
TaBKHM, KaTO OCTaBaT BUJMMH B MO-BUCOKHUTE IIEHU Ha OcH3MHA. KOH(JIMKTHT NOMBIHUTEIHO 00-
Terta otHoueHusTa Mexay CALLl u TexHuTe ChbIO3HULIM U TapTHROPU B EBpona u Aswus, Kato cb-
LIEBPEMEHHO OTKJIOHU BHHUMAHUETO U opbxkeiiHuTe noctaBku Ha CAILl oT apyru Teatpu Ha BOEH-
HUTE JCUCTBUsI. AHAU3UTE COYAT, Y€ KOJKOTO MO-TOJIIMA € MPOABIDKUTEITHOCTTAa Ha KOH(DIUKTA,
TOJIKOBA MO-TOJIIMO € MKOHOMHYECKOTO M T'eONOJIUTUYECKOTO Bh3AeiicTBue. Kpuzarta, chuerana ¢
poJIbJKaBaIIaTa (hparMeHTaIusl, BKIIOYATEITHO 00TsaraHeTo Ha oTHomeHusTa Ha CAIIl cbe CchI03-

I'EOINIOJIUTHYEC-
KU PUCKOBE
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HHUIWTE U HapTHROpUTEe B EBpona m A3msl Ie TiIacHAaT CTpaHUTE Ja U3TPAIST YCTONYNBU UKOHO-
MUKH, QOKyCHpPaHH BBPXY CaMOCTOSITEIHOCT W AuBepcupukanus. [loBumieH octaBa M pUCKBT OT
TOJIEMH TEPOPHCTUIHU U KHOEepaTaKy, IpeABH MPOAbIDKaBaIIns KOH(GIUKT B bimskus u3tok. Puc-
KBT OT BOWHA B BIM3KHA M3TOK OCTaBa M3KIIOUYMTEITHO BUCOK. KpexKoTo mpekpaTsBaHe Ha OTBHA
mexay CAILl u MpaH, npekbCBaHO OT BpEMCHHA eCKaJIalis Ha KOH(MJIMKTA ce 3ama3Ba Ha ()OHA Ha
BOJICHUTE JHUIUIOMATHYCCKH MPErOBOPH, KaTO OMXa MOTJM Ja YIBJDKAT KOH(MIMKTA, JOKATO CE
0(opMH MO-IMIHUPOKO CIIOPA3yMEHHUE 3a IIPEeKpaTsIBaHe Ha Or'bHs. Jlopu 1a ObJIe MOCTUTHATO PAMKOBO
Criopa3yMeHHe 3a TIOBTOPHO oTBapsiHe Ha OpMy3Kus MPOTOK, I1ie € HE0OX0ANMO U3BECTHO BpEMeE, Ja
OBJaT TPEONOJICHH MOCICIUIMTE OT KOH(MINKTAa. BceoOXBaTHA cenka BKIIOYBAINA U sIpEHATa
nporpama Ha Mpan 3acera octaBa TPy HOMOCTH)XKMA Tiei1. IpaHCKHUAT KOH(IIMKT BeYe € ri100aIHO
cpONTHE, KOCTO YBEIHYaBa HETATHBHUTE CH MPOSBICHUS TIaBHO Upe3 cTpaTerusTa Ha MpaH 3a xo-
PHU30HTAITHA ECKAJIAITHS, TIeTISIIA Ja HaJIOKH Pa3XoIu Ha apaObCKuTe IbpkaBu oT [lepcuiickus 3aIuB,
CBBP3aHO C PEIICHUETO MY J1a aKTHBHAPA ACUMETPUYHHS CH KOHTPOJI HaJl OpMY3KUS ITPOTOK.

Ha crienpamio mMsicto ce HaOmoAaBa U HapacTBaio Hanpexxenue Mmexay EC u Kuraii, kato ¢pparmen-
THUpaHaTa MOJUTHYECKa BOMI HAa EBpoma ce cOrbCKBa ¢ HapacTBAIIMS WHAYCTPHAJICH KallalluTeT Ha
Kurait. [lokaTo eleKTpu4ecKUTE MPEBO3HU CPEJCTBA C€ NMPEBPHINAT B OCHOBHA KPUTHYHA TOYKA,
MOJUTUYCCKUAT (POKYC IIIE Ce pa3IIMpH U KbM KOMIIOHEHTHUTE 32 BAThPHA U CIIbHUEBA eHeprus. To3u
HATHCK OM MOTBIJI JIa JIOBEJIC IO HOBA BBJIHA OT ThPrOBCKH MEPKH U OIPaHUYCHUS BHPXY O0IIeCTBe-
HUTE IOPBYKH.

B T031 KOHTEKCT, CHIO3UTE 33 BAYKHU MUHEPAITH 3a€MaT IICHTPAITHO MSCTO, Thil KATO MPaBUTEICTBATA
Y KOMITAHUUTE CE HAATPEBAPBAT Ja OCUTYPST IPOCICIUME U YCTOWYHBY Bepury Ha goctaBku. CAIL]
u EBpona 3amouBaT ga TpeTHpaTr KpUTHIHHTE MHHEPAIN KaTO OCHOBEH PUCK 32 CUTYPHOCTTA, BHB
BpPB3Ka C HEOTAABHAIIHOTO Pa3IIMpsBaHE HA KOHTPOJA BBPXY M3HOCA HAa PEIKO3EMHH CIEMEHTH H
MPOAYKTH HAIONy TI0 BepuraTa oT cTpaHa Ha Kuraii, KoeTo ch3maje ChTpeceHUs BbB BepUrara Ha
nmocraBku. [Ipu mrica Ha CHITHA Mpeska OT TaKWBa TAPTHHOPCTBA 32 HHCTHTYIIHOHATM3UPAHE HA Chb-
FO3HHYECKH BEPHUTH 3a TOCTABKHA Ha MIHEPAIN U MOJICPHO MTPOU3BOICTBO, KuTaii me 3ama3u KIro9o-
BOTO CH IIPEANMCTRBO.

HECUCTEMATHYHU PUCKOBE

CrneunduyHuTe pUCKOBE HAMHpAT TPOSBICHHE U Ca CBBP3aHM C KOHKpeTHaTa cdepa Ha
nerinoct Ha ,,METU3U“ AJl, npou3BOACTBO HA CTOMAHEHH TEJIOBE, BBKETA M U3IEIUS OT TAX, HA
HpOBOI[HI/II_II/I, B’preH_IHO nu B’bHI_HHOT’prOBCKa, CKJIaa0oBa, CIICAUIIMOHHA I[GﬁHOCT, peaﬂmnpaHe 148
yIpaBJeHUE HAa WHBECTHIIMOHHH MPOEKTHU B 00JacTTa Ha €HEpreTuKara, U3rpaxKaaHe, MOIIPbKKa 1
CKCIl10aTaluss Ha I_IGHTpaJII/I, HpOI/IBBe)K,Z[aH_II/I GHGKTpOGHepFH}I oT B’[>306HOB}I€MI/I HU3TOYHHUIIU, a
HMEHHO:

JIpy>KeCcTBOTO € MOJJI0KEHO Ha CIeIHUTE TPYIH PUCKOBE, CICU(UYHN 32 HEroBaTa JEHHOCT:

IHPOMEHU B IIEHUTE HA EJIEKTPOEHEPTUATA U OCUI'YPABAHE HA
EHEPTMIMHU ITA3APH

PuckoBere, CBBbp3aHH C IIEHUTE Ha EJIEKTPOCHEPrusATa, MPOU3THYAT OT MpoAaxkdara Ha
MPOM3BENICHATa eIeKTpoeHeprusaTa oT urpagenara ®Ben Ha JlpyxectBoTo. Konebanusta B ieHUTE
Ha €HEeprusATa, KOSATO CE€ MPOoJaBa Ha TPETU CTPAaHM, KAKTO M €BEHTyaJlHA €HEPruiiHa MOJMTHUKA Ha
IbpXKaBaTa, CBbp3aHa C IbpKaBHA HaMeca KaTo Halp. BbBEXKIaHE Ha LIEHOBU OIpaHUYEeHHUs], 0OJlaraHe
Ha CBPBXIEUaIOHn, MOXKeE J1a OKa)ke HeOIaronpusTHO Bb3ACHCTBUE BbPXY NPUXOIUTE U JTUKBUIHOCTTA
Ha KOMIaHUATA.

PUCKOBE, CBbP3AHU C WM3I'PAXKJIAHETO N ®YHKIIMOHUPAHETO HA
IHNPOEKTHUTE OT Bb3OFHOBSJAEMA EHEPI'USA

Bbopekn ye B mpeamera Ha AeHOCT Ha ,,MeTus3u* AJl € BKIIOYEHO H3TPAKIAHETO U
MOAIPHIKKATA HA IICHTPAIA OT Bb300OHOBSIEMH U3TOUHUIH, [IpyKEeCTBOTO HE pasmojara chC COJUICH
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ONMUT B Ta3MW JEHHOCT, MPEABHUJ KOETO CE€ pa3uuTa Ha BBHHIIHH (UPMHU, CICHUAIU3UPAHU B
u3BbpIIBaHeTO . [IpenBun ToBa, JlpykecTBOTO OCTaBa U3JI0KEHO Ha PUCKOBE, CBbP3aHU C MHGIIALUS
Ha pa3XxoJaWTe, Bepurara Ha JOCTaBKM, KaTO CHJIHO 3aBHCH M OT KayecTBOTO Ha paborara Ha
nocrasunnure. Hapen ¢ octananoro, Jpy>kecTBOTO OCTaBa U3JI0)KEHO HA CUIHO IIPOMEHIIMBH LICHH,
KOUTO CE€ BIMSAT OT THPCEHETO HAa KOMIIOHEHTH, CBBP3aHH C H3TPAKIAHETO M MOAAPBKKATa Ha
mrpageHa ®Beu. TwH KaTo HMHAYCTPHSATA, CBBbP3aHA C M3TPAXJaHE HA EIEKTPOLEHTpPaaud OT
Bb300HOBsIEeMa €HEpPrHsi HEIPEKbCHATO C€ pa3pacTBa ¢ HOBH TEXHOJIOTWYHU pa3pabOTKH, KaTo ce
Ha0JII0aBa M HapacTBAlll0 ThPCEHE Ha KOMIIOHEHTH, BbB BPb3Ka C M3rpaX</JaHe HAa HOBU LIEHTPAJIH,
KakTo Ha TeputopusaTa Ha EC, Taka u Ha Tepuropusta Ha TPETH IbpXaBH, [[pyxkecTBOTO ocTaBa
U3JI0)KEHO Ha NMOTCHLWAIHM 3aTPyJHCHMs Ha JOCTaBKAa HA YaCTU M KOMIIOHEHTH 3a M3rpaleHara
LEHTpaJla, IPEBUA OrpaHHuYeHHs Opoil moctaBuuiM. B ciydail ye HAKOM OT KOHTpareHTUTE HE
U3IIBJIHU JIOTOBOPEHUTE CH 3aJbJDKCHMS WM JJOCTaBM KOMIIOHEHTH C BIJIOLIEHO KayecTBO, TOBAa O
HaMaJIMJIO OYAaKBAaHUTE MPUXOAM OT MPOoJaJeHa eIeKTpoeHeprus. JpyKecTBOTO 0cTaBa U3JI0KEHO U
Ha PUCKOBE, CBBP3aHU C OTPAaHUYCHMS HAa BHOCA U YBEIMYCHHS HA LICHUTE, CBbP3aHU C THPTOBCKUTE
orpanudeHusi. HeBb3MOXKHOCTTa HA JOCTABYHUIIMTE Ja U3ITBJIHAT JOTOBOPEHUTE Tpaduly, Iuncara Ha
IIPOU3BOJICTBEH KalalUTET, KAKTO U BHE3AITHO IIOBUILIEHNE HA OCHOBHUTE MaTEPHAIN MOKE 1a JOBEIE
710 3a0aBsiHE Ha MPOEKTUTE WM MIPEBUIIABAHE HA IbPBOHAYAIHO 3aJI0KEHHS OIOIKET.

Karto cmekuaBaiio onucanust puck neuctue, JpyXKecTBOTO Upe3 TpUMaTa CU JUPEKTOPHU €
BbBEJIO M3BBHPIIBAHETO HA 33AbJ00OYEHH MPOBEPKHM OTHOCHO JIOCTABUMIIUTE HA KOMIIOHEHTH,
BKJIFOUMTETHO CTPUKTHU MOJIUTUKY 32 yIPaBICHUE HAa KPEAUTHUS PHCK.

KPEJIUTEH PUCK

KpeauTHUAT puCK € pUCKBT, Ue KOHTPAreHThT HAMA Jia U3MIBIHH 33bJDKEHUSATA CH 110 Ja/ieH
(MHAHCOB MHCTPYMEHT WJIM JIOTOBOP, KOETO BOJM 10 (rHaHCOBA 3ary0a. [Ipy>KecTBOTO € U3JI0KEHO
Ha KPEAUTEH PUCK OT CBOUTE ONEpPaTHBHH JEWHOCTU (TJIABHO 32 THPrOBCKH B3€MaHUs), KAaKTO U OT
JIEWHOCTUTE CU MO (pUHAHCHpaHE, BKJIIOUUTEIHO ACTO3UTH B OaHKM M ()MHAHCOBM HMHCTHTYIIHH,
BaJIyTHU CAENKU U APYTU (PMHAHCOBU UHCTPYMEHTH.

KbM MOMeHTa Jpy’KeCTBOTO HSIMA POCPOUYCHHU 331BKEHHS U 00CITY>KBa pEIOBHO KPETUTHUTE
cu 3anbmxenus. “METU3M” AJl reHepupa [OOCTaThbuYHO MapUYHU TMOTOLHM, YyOpaBJsiBaHU
npo¢eCHOHAITHO, 32 1a MOXKeE J1a TOKPUE CBOUTE 3aAbJKeHHs. [lapuuHuTe 1 pa3miialaTeHy olepalun
ca OrpaHHyYeHH A0 OaHKHU C BUCOKA PeryTalys 1 JUKBHIHA CTAOUITHOCT.

B3AUMOOTHOIIEHUSA C BBHIHIHU TAPTHHOPU U JTOCTABYHUIIU

Jpy>KecTBOTO BKJIIOUM B MpEeAMETa CH Ha JEHHOCT HM3rpakJlaHe Ha E€JIEKTPOLICHTPaIu OT
BB300OHOBsSIEeMa €HEpPrus, pa3padoTH, W3TPaAd M EKCIIoarhpa cBoW MpoekT 3a PBer B TsCHO
CHTPYIHUYECTBO C BBHINHM NApTHROpU. TakuMBa MApTHROPM  Morar Ja ObAar, Hampumep
MIPOM3BOJIUTENN HAa 000pYyBaHE U KOMIOHEHTH, IOCTABUMLIM, CTPOUTENH, yUYACTBAIIM B CTPOUTEIHU
nerdHoCTH no u3rpaxaaHe Ha @Ben win nHxxeHepuHT. ChTPYJHUYECTBOTO C BHHILIHU MMAPTHHOPH €
CBBpP3aHO C peaulla pUCKOBe, KaTo JIpyKeCTBOTO OCTaBa H3JI0O)KEHO HAa PHCKOBE, CBBP3aHU C
MOBEJICHUETO HAa CBOMTE MApPTHHOPH WM JOCTaBUMIM. B ciydaii 4e Ou3HEC NOBEIEHHUETO Ha
MapTHHOPUTE WM JOCTABUMUIIMTE € HE3aKOHHO, KOPYNIIMOHHO, HEHAIeK/IHO, HEeTUUYHO WJIU 110 JIpYyT
HAYMH € HerpodecnoHalHo, ToBa OM MOTJIO J1a 3aCeTHEe penmyTanusTa Ha JlpyKecTBOTO, Thil KaTO TO
e 0b/1e CBBP3aHO, UMEHHO C TaKMBa MapTHHOPH WK JOCTaBUYMIIM. BiomaBaHeTo Ha permyTanusara Ha
JIpy’)KecTBOTO MOXE J1a Cce€ OTpa3u HeOJarompusTHO Ha Obaeny OW3HEC BB3MOXKHOCTH U
MaKCHMHU3HUpaHe Ha rnevanouTe, Thil KaTo ObAEUIUTe KOHTPareHT! Oruxa MOTJIM Ja ce OTTErJIAT WK Ja
MPEJIokKAT MO-JIOIIM YCIOBUS 3a OBbJEIIM MPOSKTH U ChTPyIHUYECTBA. B KpaiiHa cMmeTka, ToBa Ou
MOTJIO J1a TIOBJIMSi€ HEraTUBHO Ha AOCThMa Ha JlpyKecTBOTO 10 (pUMHAHCHpPAHE U OTHOLIECHUSATA MY C
YACTHU M MyOJTUYHU 3aWHTEPECOBAHM CTPAHU, HEOOXOAUMH 32 YCIEIIHOTO peaTn3upaHe U pa3BUTHE
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Ha mpoekTuTe. B cmyyail Ha HemIaTe)ocrnocoOHOCT Ha MAapPTHHOP, KAaKTO M aKo OM3HEC MOBEICHHETO
My € JIOKa3aHO HE3aKOHHO, KOPYMIIMPAaHO, HEHAAEXKIHO, HEeTHYHO WIM IO JAPYr HauuH
Henpo(ECHOHATHO, MOXKE Jla Ce HAJIOKU TaKbB TApTHHOP WM JOCTABYMK Ja ObJie 3aMEHEH, KOETO B
KpalilHa CcMeTKa OM 3acTpamIiiio H3TPAXIaHEeTO W (YHKIMOHMPAHETO Ha TMPOEKTa, HPEABH]
orpaHu4eHus: Opor MpoeCHOHATUCTH ¢ JJOKa3aHa peryTaluus U OnuT B Ta3u obnact. Kato pesynrar,
TOBa O Ce OTpa3miI0 HEOJIArONPHATHO HA JOCTHIA A0 (MHAHCHpAHE HA KOHKPETHUS MPOEKT WM J1a
MOBIIUSIC HA CIIOCOOHOCTTA Ha [[py’kecTBOTO OBP30 J1a ce 0CBOOOAM OT MPOEKTA.

BJIUAHUE HA METEOPOJIOI'MYHUTE YCJIOBUA BHPXY NPOEKTUTE HA
APYXKECTBOTO

[IpyHIMIIHO TPOU3BOACTBOTO HA EJIIEKTPOCHEPIHsi OT BH30OHOBSEMHU H3TOUHHUIM 3aBUCU
OCHOBHO OT METEOPOJIOTMYHUTE YCJIOBHMSI — B KOHKPETHHS CiIy4daill OT CIBHYEBOTO IpeeHe. AKO
JNEHCTBUTETHUTE METEOPOJIOTUYHHU YCJIOBUSA Ha IUIOMIAJAKUTE, KbJIETO € pa3MoJIOKEeH MPOeKTa Ha
pr)KGCTBOTO Ca Mo-Jomu OT MPOTrHO3UPAHUTEC CPCAHU YCIIOBUA, ITPOU3BOACTBOTO U IMPUXOIUTEC OT
CHOTBETHUTE MPOEKTH MOraT Ja ObJaT CUIHO HamalleHu. EKCTpeMHHTE METeOpOJOTHYHU YCIOBHS
61/IX3. MOIJIM Ja Cb3AadaT YCIOBUA CHCPromnpou3BOACTBOTO Oa 6’52[6 HaIlbJIHO  CIIPSAHO.
3acTpaxoBaTEJHUTE MOJUIM € Bb3MOXHO J]a HE MOKPHUBAT WM Jla MOKPUBAT YaCTUYHO 3aryOu 3a
JIpy>KeCTBOTO, BH3HUKHAIN BBB BPB3Ka C HEONArOMPUATHH KIMMATUYHHM YCIOBHS WM TPUPOIHHU
OelCcTBUS, KaTO HampuMep OypH, 3eMETPECeHUs, TPAAYIIKU U APYTU HENPEABUACHU CHOUTHUS, KOUTO
Ouxa MOIVIM Ja UMaT CHUJIHO OTPHUIATEIHO BB3JCHCTBHE BBPXY pe3yJTaTHTE OT JAEHHOCTTa Ha
HpyxecTBOTO.

KOJIEBAHMA B HEHUTE M NPOMEHHW B HAJIMYHOCTTA HA CYPOBUHMH,
KOMIOHEHTHU U YCJIYI'

bezaBapuiiHara ekcrutoaTtauuss Ha Jlpy>KecTBOTO 3aBUCHM B OCHOBHa CTENEH OT pPEIOBHA
JI0CTaBKa Ha CypOBUHU, KOMIIOHEHTH U YCIIyTH 3a LIEJTUTE HA IPOU3BOACTBOTO. LleHaTa u HalmyHOCTTa
Ha CypOBUHHM, KOMIIOHEHTH W DAa3JIM4YHU YCIYI'M c€ KOJeOasAT B 3aBUCUMOCT OT MECTHOTO MU
MEXYHapOJAHO ThPCEHE U Mpeanarane, nH(IanusaTa, pa3xoauTe 3a TOPUBO U TPAHCIIOPTHU Pa3Xo/Iu.
MetanpT (BKIIOYMTEIHO CTOMaHa M MeJI) € OCHOBHA CypoBMHa Ha JIpy»XecTBOTO, CBBbp3aHa C
THProBCKaTa My JIEHHOCT 110 OTJEIHUTE HalpaBieHUsa. CbOTBETHO YBEIMYEHUETO LIE€HAaTa Ha MeTalla
MOJKE Ja YBEIMYHU Pa3XOJUTE U Ja HaMalu peHTaOmiHocTTa Ha JlpykectBoTo. BonmarmunHocrra Ha
na3apHaTa I[eHa Ha METaJIUTEe U APYTH CYPOBUHHU MOXKE Aa ObJe pe3ynTar OT MHOTO (pakTOpH, U3BBH
KOHTpoia Ha JIpy>KeCTBOTO, BKJIIOYMTEIHO HECUTYPHOCT, IPOM3THYANIA OT T'EONOJIUTHYECKU
KOH(IIMKTH, KaTO HAIpUMEp MPOAbDKaBaIiug KoHGIUKT Mexay Pycus u YkpaiiHa, koifto noBene 10
ITOBUIIICHA BOJIATUIHOCT B IECHUTE HAa CYpPOBUHUTE. J[Py’KECTBOTO HE y4acTBa B XECKUPALIH CIACIKH, C
OrJIe]l YIpaBJeHUE Ha T€3H PUCKOBE, CBbP3aHU C IIEHUTE HAa CYpOBMHUTE, HO KaTo OOIIO MpaBHIIO
CKJIIOYBA CHAEIKU C (PUKCHUPAHU LIEHHU, JOTOBOPH C (PUKCHpPAHM LIEHHU, KOraTo MOpbhYBA CYpPOBUHH 3a
IIPOU3BOJCTBOTO.

[To oTHOLIECHNE HA HANIPABICHUETO - EHEPTONPOU3BOACTBO OT U3rpaJeHaTa Ha TEPUTOPUATA HA
3aBoa ®Bemn, J[pyxkecTBOTO ce HyXkJae OT TOJsIMO KOJMYECTBO (POTOBOITAUYHU MOJIYJIH, KOUTO ca
OOEKT Ha pa3iIMyYHU BXOAALIM CypoBUHH. LleHaTa Ha OTOBONITAMUHUTE MOYJIN MOKE A ce Koyebae
3HAYUTEIHO, KOETO OM MOTIJIO J1a MMa 3HAUYMTEIIHO OTPULIATENTHO BB3JCHCTBUE BBPXY (HPUHAHCOBOTO
ChCTOsIHKME Ha Jlpy>KeCTBOTO.

TEXHOJOI'MYHO PA3BUTHUE HA TPOM3BOJACTBOTO HA EHEPI'MA OT
BbH30OBHOBAEMH U3TOYHUIIHN

TexHonorusTa 3a MPOU3BOJACTBO HAa €HEPrUs OT BH30OHOBAEMH HM3TOUYHUIM, BKIFOUUTEIIHO
CI'bHUEBHU (POTOBOJNTAMYHH IICHTPAJIH C€ pa3BUBa ¢ Obp3u TemroBe. ChlecTByBa puck [pykecTBOTO
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7la HE € B ChCTOSIHUE J1a ObJIE B KpaK C TEXHOJIOTUYHOTO PA3BUTHUE W/HITH JIa pearnpa CBOEBPEMEHHO Ha
MPOMEHU B TEXHOJOTHMHUTE, W3IMOJI3BAaHM OT HEro B KOHKpETHaTa (OTOBOJTAaMYHA IIEHTpaia Ha
TEPUTOpUSTA HA MPEINPUATUETO. Bbp30TO TEXHOJOTUYHO pPa3BUTHUE MOXE Jla JOBEAEC W JI0 APYTH
TEXHOJIOTUYHHU PEIICHUs 3a TeHEepHpaHe Ha Bb30OHOBSIEMa €HEPTUs, KOUTO J1a HAAMUHAT pPeUIeHUITa,
n30paHu u npuiaraiu ot JIpyxkecTBoTo. AKO TOBa Ce CIly4d, TOBa OM MOTJIO J1a UMa OTpPHUIATENICH
edekT BBpXy aAeHocTTa Ha J[[pykectBoTro. OCBEH TOBa NPHEMAHETO HA HOBO pa3pabOTEHU
TEXHOJIOTUH, 0a3upaHu Ha HACTOSIINTE U Hal-CHbBPEMEHHUTE MH)KCHEPHH TEXHOJOTHU € CBBP3aH C
PHUCK OT TEXHOJIOTUUTE, KOUTO MOTAT J]a CE OKAYKaT HEHAJECK/IHH WUJIU /14 C€ TOSIBAT APYT'M HEOYaKBAHU
HEJOCTaThllM B OBJCIIE, KOETO B KpailHa CMEeTKa OM MOTJIO Ja BJIOMIM MPOU3BOAUTEITHOCTTA HA
3acerHaTuTe NpoeKTU. ToBa MOXe Jja uMa OTPULIATEIIHO Bb3/IEHCTBHE BbpXY OM3HEcCA U pe3yiTaTuTe
OT JeHOCTTa Ha [[pyKeCcTBOTO.

KOHKYPEHIINA

JpyXecTBOTO onepupa Ha CHJIHO KOHKYPEHTEH Ia3ap, IO OTHOLICHHE HAa Pa3BUTHUETO H
rocyesBalara npogaxoa Ha MPOEKTH OT Bh30OHOBAeMa eHeprus. Ha mazapa omepupar rossim Opoit
KOHKYPEHTH, BapUpPALIX OT MAJIKK U CPEAHU IPOU3BOIUTENN HAa CHEPTUs ¢ Mpodui, KONTO € moxodeH
Ha To34 Ha [IpyxecTBoTO. Haymmunero Ha KOHKYpEHLMS [TOBUIIABA U3UCKBAHUATA KbM [IpyKeCcTBOTO
IIOCTOSIHHO J]a IOJ00psiBa CBOETO pa3BUTHE U ONEPATUBHUTE CU JEHHOCTH, J1a HamMallsiBa pa3xoaMTe,
3a J]a OCTaHe KOHKYpPEHTOCHOCOOHO. Bcekn Heycmex na ce MOCTUTHE TOBa, MOXKE Jia JOBEIE N0
KOHKYPEHTHO IPEJMMCTBO 332 OCTaHAJIMTE UTPadM, KOETO B KpaiiHa cMeTKa Ou ce OTpa3nujo HEraTHMBHO
Ha JIpyKecTBOTO.

PET'YJIATOPHA IIPABHA PAMKA., CBBP3AHA C MHNPOMU3BOJACTBOTO H
IHPOJAXKBATA HA EHEPI'MA OT Bb3OBHOBAEMUW N3TOYHUTIN

Jpy>kecTBOTO OCTaBa 3aBUCHMO OT YCIEIIHOTO Pa3BUTHE Ha IPOEKTA 3a IPOU3BOJACTBO U
poaax0a Ha eHeprus OT Bb300OHOBSIEMU U3TOYHHMIIU. B KpaiiHa cMeTKa yCIeNIHOTO Pa3BUTHE 3aBUCH
U OT IIOCTOSIHHO IIPOMEHSINATA Ce NpaBHA pamka. MIMaliKu peaBUl CPAaBHUTEIHO ABITUTE NIEPUOIH
Ha pa3BUTHE Ha MPOEKTUTE KATO LSJI0, MPOEKTUTE 3a MPOM3BOJCTBO HA €HEPIUs OT Bb30OHOBIEMU
M3TOYHHIIM Ca OCOOCHO YSA3BUMHU KbM IIPOMEHHUTE B Ta3M PETryJaTopHa IpaBHa paMka. J[pyx’ecTBoTo e
3aCerHaTo OT PETyJIALUATA U AbP’KABHUTE HHCTPYMEHTH, IIPEANIPUEMAHHU B 110J13a HA HHBECTULIUUTE B
,,3€JIEHA EHEPT U, KaTO HAIPUMEp CHIIECTBYBAHETO HA aTPAKTHUBHU CXEMH 32 TpeepeHIINaTHI IEHH
U Ipyru cyocuaun. Besiko HamaisiBaHe WM JIMIICA HA MEPKH, OJIaronpusTCTBALIM IPOU3BOACTBOTO Ha
,»3€JIEHA EHEPrus’, MOXKe /1a MMa OTPULIATEIHO Bb3/IEHCTBUE BBPXY JAeiiHOCTTa Ha [[pyKecTBOTO.

PUCKOBE, CBbP3AHU CHbC CBETOBHATA HKOHOMUWKA

Karo npousBoauTen Ha CTOMaHEHM TEJIOBE M BBKeETa, J[pyKECTBOTO OCTaBa M3JI0KEHO U Ha
PHUCKOBE, CBbP3aHH C IICHUTE Ha CYPOBUHUTE, HEOOXOIMMH 3a MIPOU3BOICTBOTO UM. BonarunHocTTa B
MIPEAJIaraHeTO U LIEHUTE HA CYPOBUHUTE, CHEPTUATA U TPAHCIIOPTA, KAKTO ¥ BOJIATHIIHOCTTA B LICHUTE
Ha CTOMAaHara, MoJICUJIEHO U OT KOH(IMKTA B BiM3Kus N3TOK, OMxa MOTJIM J]a OKaXKaT HeOIaronpHusTHO
BB3JICHCTBUE BbPXY PE3YJITATUTE OT AeHOCTTa Ha ,,Metn3u AJl. HenossiHu ThproBCKU MPaKTHKH,
BHOCHU MUTa W/WIIK OapHepH Mpes CBETOBHATA ThPrOBUs OMXa MOTJIH Ja OKaXXaT HEraTUBHO BIMSHUE
BBPXY LIEHUTE Ha CYpOBUHHUTE, KOUTO J[py>KeCTBOTO M3MOJ3Ba U TOBA J1a C€ OTPa3H HEOIArOMPHUITHO
BBPXY JAeiHOCTTa Ha J[py»)ecTBOTO. MexayHapoaHaTa peakius cupsamMo KoHpiukra Pycus-Ykpaiina
(mo-crrenmanmHo moj (opmaTa Ha CaHKIMHM) M BCSKAa pPETHOHAIHA WM TJIo0aiHa ecKayamus Ha
KOH(IIMKT, MOXE J1a c€ OTpa3u HeOJaronpHusITHO BbpXY OW3HEca M J1a MOBJIMsE Ha PE3yJITaTHTE Ha
HpyxecTBOTO.
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KAIIUTAJIOB PUCK

Lemure na ,Metu3u“ AJl mpu ynpaBieHHWe Ha KalmuTajla ca Ja 3alIUTAT MPaBOTO Ha
I[py)KeCTBOTO Aa IpoabJIKHU CbIICCTBYBAHCTO CH KAaTO HeﬁCTBaHIO MNpeaAnpuiATUC, C IS OCUTYpPsABAHC
Ha JJOXOJHOCT 32 aKIIMOHEPUTE U MOAIbPKaHe Ha ONITHUMaIHA KallTaloBa CTPYKTYpa, 3a Jla ce Hamallu
[[eHaTa Ha KamuTania.

[TonuTukara Ha PHKOBOJICTBOTO € J1a C€ MOAIbprKa CTabUTHA KanmuTaioBa 0asa, Taka ue Ja ce
CbXpaHU JOBCPHUCTO Ha CO6CTB€HI/IL[I/ITG, 1 Ha I1a3apa KaTo [I4J10, U Ja MOXKCE da C€ OCUTYPAT YCIIOBUA
3a pa3BUTHE Ha OM3Heca B OBbJCIIE.

NHOJAIIMOHEH PUCK

Wndnaumonnute puckoBe 3a ,Metu3u“ AJl ca cBbp3aHM C BOJATUIHOCTTa Ha
MaKpOMKOHOMHYECKAaTa cpena, B KoATO [IpyxkectBoro omepupa. IIpomeHure B TeMmoBeTe Ha
uH}IanuATa OKa3BaT BIMSIHUE BbPXY CTOMHOCTTA Ha aKTHBHTE. JIpy>KECTBOTO OCTaBa HM3JIOKEHO Ha
uHGIanuATa, KakToO MPSKO Ype3 peajHaTa Bb3BPBIIAEMOCT, Taka M KOCBEHO upe3 MHQUalus Ha
Pa3XOAUTE U IMO-BUCOKUTE JTUXBEHU MPOLEHTHU. ['oisiMa gacT OT NMpuxoaure, KOUTo JpyKecTBOTO ce
OYaKBa Ja MOJy4Yd ca MH(IALMOHHO WHAEKCHPAHHU, KaTO CE O4YakBa Jla CJleIBaT Pa3BUTHETO Ha
NOTPEOUTENICKUTE IIeHH, KaTo MO TO3M HAYMH NpEeANa3BaT CTOMHOCTTa Ha aKTMBHUTE U COOCTBEHUS
KanurTaja. Beopeku ToBa 3a akTUBUTE, KOUTO JIpy»KECTBOTO pealu3Hpa Ha IMa3apH, KbAETO HsAMaA
MHGIAIMOHHO MHICKCHpPAHHU IIeHW Wi cyocuauu, ,,Metuzu™ AJl e u3nokeHo Ha WHQIALUOHHU
PHCKOBE, KOraTo YBEIMYaBAaHETO Ha MHGIIALUATA 1€ C€ OTpa3u HeOJAronpusTHO BbPXY OYaKBaHHUTE
IIPUXOJIU.

B3EMAHUA OT KVIMEHTH

Excnosunusata KbM KPEOUTEH PHUCK 3aBUCH OT HWHIUBUAYAJIHWTE XapaKTCPUCTUKHA Ha
OTIENTHUTE KINEHTH. [lemorpadckara CTpyKkTypa Ha KITMEHTUTE U PUCKA OT HEIJIAIlaHe B UHAYCTpUATA
WM B CTPAHATa, B KOSTO TE€ ONEPHUPAT BIMSAT B I10-MAJIKA CTEIICH HA KPEAUTHHSI PUCK.

Kpenurnara nonutuka Ha J[pykecTBOTO NpeABHKa BCEKM HOB KJIMEHT Ja C€ IpOydyBa 3a
KpPEIUTOCIIOCOOHOCT, MPEU /1a Ce MPeUI0KaT CTaHAAPTHUTE YCIOBUS HA JOCTABKA U IUIAIAHUS.

JUKBUJIEH PUCK

JIMKBUIHUAT PUCK BH3HUKBA B XHUIIOTE3H, MPU KOUTO JPY>KECTBOTO HE HU3MBIHU CBOUTE
3abJDKCHUS, KOraTo T€ CTaHaT W3UCKyeMH. Jlpy»KecTBOTO mpuiiara MoJaxXoJ, KOHWTO Ja OCUTYpHU
HEOOXOUMUS JIMKBUJCH PECypcC Jia ce MOCPENIHAT HACTHIMIUTE 3abJKEHUS MPU HOPMAITHU WA
CTPECOBH YCJIOBHS 0€3 Jla ce peanm3upaT HEMPUEMIIMBHU 3aryOH WM Jla C€ YBPEIM peryTalusra Ha
HpyxecTBOTO.

HpyXecTBOTO cleau pucKa OT HEAOCTUI Ha CpEACTBa, C IOMOILNTAa Ha MOBTapsIU Ce
WHCTPYMEHTH 32 INIaHUPaHe Ha JIMKBUAHOCTTA. LlenTa Ha [IpyKecTBOTO € Ja moIbpxka OallaHC MEXKITY
CPOYHOCT Ha TMPHUBJIECYCHHUS PECYpC M T'bBKABOCT, Ype3 M3MOJ3BAHETO Ha OAaHKOBH OBBpIApadTH U
0aHKOBH 3aE€MH.

HpyxecTBOTO MpaBu (UHAHCOBO TUTAHUPAHE, C KOETO J1a MOCPEIIHE M3IIIAIIAaHETO Ha Pa3Xxoau
U TEKYLIMTE CU 3abJDKEHUS 4pe3 cucrtema ,,KaleHnapHo MiaHupaHe Ha JABUKEHUE HA MApUYHUTE
cpeacTra’.

OIIEPATUBEH PUCK

OmnepaTHBEH PUCK € PUCKBT OT MPEKU UM KOCBEHU 3aryOH, MPOU3THYAIIN OT IUPOK KPBI OT
MIPUYMHU, CBBP3aHH C MIPOLIECUTE, IEPCOHANIA, TEXHOJOTUUTE U MHPpACTPyKTyparta Ha J[py>KecTBOTO,
KaKTO U OT BBHIIHU (aKTOPH, PA3IMYHHU OT KPEIUTHHU, MTa3apHH U JTUKBUIHU PUCKOBE, KATO HAIIPUMEP
T€3H, MPOU3THYAIIM OT IMpPaBHU U PEryJlaTOPHU H3UCKBAHUS W OOLIONPHUETH CTaHIApPTU Ha
KOpHOpaTUBHO NoBeneHne. OnepaTUBHU PUCKOBE Bb3HUKBAT OT BCUUKH OIlEpallUy Ha J[py>KecTBOTO.
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[enra Ha JIpy>kKecTBOTO € Ja ce ynpaBisiBa ONIEpPaTUBHUS PUCK, TAKa ye Ja ce OamaHCupa MEeX Iy
n30ArBaHeTo Ha (PMHAHCOBU 3ary0M M yBpeKJaHe Ha peryTalusTa My U MOCTHraHe Ha ISJI0CTHA
e(eKTUBHOCT Ha pa3XOJUTEe, KAaTO Ce H30sMrBaT MPOIEAypUTE 3a KOHTPOJ, KOUTO OrpaHUYaBaT
MHUIMATHBATa U TBOPYECTBOTO.

OmnepaTUBHUAT PUCK € CBBP3aH ChC 3ary0u MM HETIPEeIBUICHU Pa3X0/Id, CBbP3aHH C H3MaMH,
ChACOHM Neia WM TMPOOJIeMH B TEKYIIUS KOHTPOI. ,,Metu3n” AJl, cuuTailku 4OBEUIKHs pecypc 3a
€IMH OT OCHOBHHMTE (aKTOpH 3a yclexa Ha KOMIIAaHUATA, C€ CTPEeMH Ja TMOAIbpXKa HUBO H
HEMpPEeKbCHATO J1a 0I00psBa yCIOBUATA HA TPYA.

I[OHT:HHI/ITGJIHI/I KOJIMYCCTBCHU OIIOBCCTABAHUA BBB BpPb3Ka C MPOLHCCUTC IO OLCHABAHC U
yIpaBlieHUE Ha TOPENOCOYEHNUTE PUCKOBE Ca BKIIIOUEHH B O€IEKKUTE KbM (DUHAHCOBUS OTYET.

KIMMATHUYEH PUCK

Karo eneproemka xommanus, ,,Metuszun® AJl e aHraxupano ¢ €(eKTUBHOTO H3IOJI3BAaHE Ha
€HEeprusTa U Ola3BaHeTo Ha knuMara. Ciies; peaausupasne Ha IpoeKTa Ha [Ipy:KecTBOTO 110 U3TrpakJaHe
u nyckaHe B exciuroaranus Ha OBEILL, [pykecTBOTO mpou3Bexkaa MPOAYKIMUS OT YUCTA €HEPIHUs,
KOETO KaTo pe3yiTar i€ JOBele A0 HaMaJIsIBaHEe Ha EMUCHUHUTE HAa NApHUKOBH ra3zose. Onas3BaHETO Ha
KJINMAaTa € BayKHO 3a [[py»ecTBOTO U € BaXkHa 4acT OT Bb3IIPUETaTa KOPIOpPaTUBHA CTPATETUsl.

[lenurte, KOUTO CH € MOCTABUIIO PbKOBOACTBOTO Ha J[py’>KECTBOTO 1O HAMAJIIBAHE HA EMUCHUUTE,
Morar Ja 0b/1aT 0000IIEHH 0 CICTHHS HAaYMH:

1) Tpancdopmanuss Ha mpousBojacTBOoTO Ha ,Metuszu“ AJl oT ,,cMBO® KBM ,3€J€HO:
JIpy>KeCTBOTO 11I€ TIOCpela HYKIUTE CH OT €JIEKTPOCHEPT s OT Bb30OHOBSEMH N3TOUHUIIH;

2) BpBexaHe Ha HOBM TEXHOJIOI'MM: BUHATM KOTaTO ce Hajara NoJAMsiHa WM OOHOBSIBAaHE Ha
TEXHOJIOTUYHO 000pyaBaHe J[pyKeCTBOTO ce CTpeMM Ja HW3IO0JI3Ba HOBU TEXHOJOTMM, KOUTO ca
magdmy npupojara.

3) JpykecTBOTO IJIaHUpaA Ja 3aMEHU NPUPOIAHMAIT a3, U3IOJI3BAH 3a M0JIydaBaHE Ha Iapa B
IIapeH KOTeJ 3a HarpsABaHe Ha IeIlM 3a IATCHTHMPaHEe Ha BHUCOKOBBIVIEPOJHA CTOMaHa C
npousBexaHara enexkrpoereprus or GBell.

KbM naTtata Ha cbhCTaBsiHE Ha HACTOSLIMS OTYET € B XOX OCBIIECTBABAHETO HA YCIEIIHA
Tpanchopmanust KbM 3eneHa eHeprus. C oOma nukoBa MomHOCT oT 9 992,16 kWp, kosto e
WHCTaJIMpaHa Ha 3aBOJICKaTa Iiomaaka Ha ,,Metusu*“ AJl, 1py>kecTBOTO 3a0BOJISIBA U3IISIIIO HYKIUTE
cH OT esiekTpoeHeprus. Cien yCrenHoTo yBeJIn4eHUe Ha KanuTaia cu, Jlpy>KecTBOTo Bb3HaMepsiBa 1a
HACOYM PECYPCHUTE CH KbM M3IPaXKIAHETO Ha JIOKAJTHU CbOPBKEHUS 32 CbXPAHEHHUE Ha €JIEKTpUYECKa
eHeprusi ¢ MoutHocT oT 3 MWu kamanuter ot 6,99 MWh xbM Bede U3rpajeHuTe MporU3BOICTBEHH
MOIITHOCTH OT Bb300HOBSIEMH U3TOUHUIIH.

PBKOBOACTBOTO Ha APYKECTBOTO HE CUMTA, Y€ CHIIECTBYBA PUCK OT OTPULIATEIHO Bb3AEHCTBHE
Ha KJIMMaTa BbPXY JAEHHOCTTA Ha IPY’KECTBOTO.

"METU3U" Al uma BHEAPEHH CUCTEMH 3a yNpaBlIEHHUE Ha 3[paBeTO U OE30MacCHOCTTa IpU
padora BS OHSAS 18001:2007 u cucrema 3a ympaBieHue Ha kadectBoto ISO — 9001:2015.
[Monnpwixkara Ha cepTHU(PHUKATUTE U PEIOBHUTE OIMTH, MO3BOJSABAT Jla CE OCHIIECTBSIBA PEIOBEH
BBHUICH KOHTPOJ BBPXY Ka4€CTBOTO HA IIPOLIECUTE.

5. HHOOPMAIUA 3A CKVIIIOYEHH I'OJIEMH CAEJKHW MEXAY CBBbP3AHU JINIIA
IPE3 OTYETHHUA NEPHUOJ

[Ipe3 oTueTHUS EPUOI APYKECTBOTO HSIMA CKIIFOUEHH CHIEJIKM MEK1y CBbpP3aHU JIMLA.
NIKOLAY Digitally signed by

NIKOLAY VESELINOV

VESELINOV PETKOV

Date: 2026.07.29 15:37:01

Jlata na cbcraBsine: 29.07.2026 r. N3IbIHATENIEH TUPEKTOP ... RETKOY (. 58 eeneeeenss
/Huxonaii [Terkos/
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JAOII'BJIHUTEJIHA TH®OPMALIUA
KbM MEXJIVWHEH ®UHAHCOB OTYET 3A JEMHOCTTA
kbM 30.06.2026 1.

1. Nudopmanus 3a npoMeHNTe B C4€TOBOIHATA OJIUTHKA NPe3 OTYCTHUS IEPHOJ,
NPUYMHHUTE 32 TAXHOTO U3BBbPIIBAHE U N0 KAKBHB HAYHMH ce 0TPA3siBAT HA (UHAHCOBUA pe3yJTaT
U cOOCTBEHHS KANUTAJ HA eMHTEHTA

[Ipe3 oTueTHHS IEpHUOA HE € HaCThIIWIIA IPOMSIHA B CUETOBOIHATA [TOJINTUKA Ha ,,MeTu3u* AJl.
Jpy>KecTBOTO N3roTBs (PMHAHCOBUTE CH OTYETH B CbOTBETCTBUE C U3UCKBAaHUATA HA MeXTyHapOHUTE
cueroBogHu ctanaaptu (MC®O), npuetu ot EC, kaTo npunara BCHUKHM U3MEHEHUS U JTOMbJIHEHUS,
KaKTO U HOBM CYETOBOJHM CTaHIapTH, puiaoxumu ot 01.01.2026 .

B nombiaHeHune, ChriiacHO M3MCKBAaHETO Ha 3aKOH 32 BbBEX/JIaHe Ha eBpoTo B P. bbarapus, GyH-
KIIMOHAJIHATA BAIyTa U BaJlyTaTa HAa IPEACTABSIHE HA BCUYKHU ITO3ULUU IO CYETOBOJHUTE OTUETH, U3-
TOTBSIHU U IIPEJCTaBsIHU OT [[py»kecTBOTO ca B €BPO.

2. Nudopmanus 3a HACTHIWIM POMEHH B HKOHOMHMYECKAaTa rpyna (rpymna mnpeai-
NPUATHSA 10 CMHCHJIA HA 3aKOHA 32 CYETOBOJICTBOTO) HA EMUTEHTA, AKO Yy4aCcTBA B TAKABA Irpymna

Kbm 30.06.2026 r. ,, METU3U” A/l He € 4acT OT UKOHOMHUYECKA IpyIIa.

3. HNudopmanus 3a pe3yJaTaTuTe OT OPraHM3aLMOHHH IPOMEHH B PAMKHUTE HA eMH-
TEHTa, KaTo npeodpa3yBaHe, MPoJa:k0a Ha IPYy:KeCTBA OT HKOHOMHYECKaTa rpymna (rpyna npem-
NPUATHS 110 CMHCHJIa HAa 3aKOHA 32 CYETOBOACTBOTO), ANOPTHU BHOCKH OT JIPY’KeCTBOTO, IaBaHe
MO/l HaeM Ha HMYIIECTBO, THJTOCPOYHN HHBECTHIINH, TPEYCTAHOBABAHE HA IEHHOCT

B nepuona 01.01.2026 - 30.06.2026 .

e  HE € 3aloy4HaIo MPOU3BOJICTBO IO MpeoOpa3yBaHe;

®  HsMa U3BBPIICHH MIPOAAKOU HA IPYKECTBA OT IpyIia MPEANPUATHUS 10 CMHUCHIIAa Ha 3aKOHA
3a CYETOBOJACTBOTO

e  HJAMAa U3BBLPIICHU allOPTHU BHOCKH OT EMUTEHTA;

[To oTHOIIEHKE HA OT/IAICHO O] HAEM UMYIIECTBO, TIPE3 OTYETHUS nepro JpyKecTBOTO mpo-
IBIKaBa Jla pealln3upa MPUXON OT OTJAJACHO MO HAeM MMYIIECTBO HAa HECBbP3aHU/HE3aMHTEPECO-
BaHM JIMIIA TIO JOTOBOPH, CKJIIOYEHU B MPEAXOAHH OTUYETHU MEpUOIH. JIOKOJKOTO OTAAICHOTO MO
HaeM UMYIIECTBO € Ha HE3HAUUTEJIHA CTOMHOCT, CKIIIOYEHUTE CJIEJIKU HE MOMaIaT B MPUIIOKHOTO I0JIE
Hawi. 114, an. 1, 1. 1 ot 3IIIIIK.

e  HsAMA [IPEyCTaHOBEHU JACHHOCTH.

4. CraHoBHIIIe HA YIPABUTEJHHUS] OPTaH OTHOCHO Bb3MOKHOCTHTE 32 peau3alusi
Ha My0JIMKYBaHHM NMPOTHO3M 32 Pe3yJTaTHTe OT TeKyIaTa (JMHAHCOBA FOJHHA, KATO Ce OTYUTAT
pe3yJITaTUTe OT TeKyILIHMs OTYeTEeH MepPHOJ, KAaKTO M HH(popManus 3a paKkToOpuTe U 00CTOATEJIC-
TBATa, KOMTO L€ MOBJIHMAAT HAa MOCTUTaHEeTO HA MPOTrHO3HUTE Pe3yJTATH HAN-MAJIKO 10 KPasi Ha
TeKyIlaTa (pMHAHCOBA rOAMHA

53



MH,qychmanHa 30Ha

®
METU3M
LleHTpana Ten.: +359 885 909 509

Toeprosckv otaen: +359 9 123/2509
3ABO[ 3A CTOMAHEHU TENNTOBE U BBXETA e-mail: ts.office@metizi-co.com

»~METHU3U“ Al He e myOIuKyBaio MPOTHO3a 3a (PUHAHCOBHS PE3yJITAT OT CBOSITA JCHHOCT 3a
TeKyIaTa (puHaHCOBa TO/IMHA.

S. JJaHHHU 32 THIATA, IPUTEKABALIM NPAKO U HENPAKO HA-MAJIKO S Ha CTO OT IJIa-
coBeTe B 00110TO chbOpaHue KbM Kpasi Ha OTYETHUSA NepHO/, U IPOMEHUTE B IPUTEKABAHUTE OT
JIMLATA [JIACOBe 32 IePHO/AA OT HA4YAJI0TO HA TeKYIaTa ()MHAHCOBA I'OAMHA 10 KPas HA 0TYETHUA
nepuos

AKIIMOHEpHTE, NMPUTEkKABAITU Hal-Manko 5 Ha cto oT riacoBete B OCA na ,METU3M” AJl
kbM 30.06.2026 1., ca:

kM 31.03.2026 kbM 30.06.2026
Cauiien Kpbcranos 3829494 | 3829494 | 4537% | 3829494 | 3829494 | 4537%
Cumenon EOO/] 1682437 | 1682437 19,94% | 1682437 | 1682437 | 19,94%
Banentun CtaHuMHpPOB 1 040 868 | 1040 868 11,13% | 1040868 | 1040868 | 11,13%
Jpyru ¢pusmyecku u ropuaudecku ymua | 1 887010 [ 1887010 23,56% 1887010 | 1887010 | 23,56%

6. ]_IaHHI/I 3a AaKIUUTE, MIPUTECKABAHU OT YIIPABUTC/JIHUTEC H KOHTPOJIHA OpPraHv Ha €eMHU-
TEHTA KbM Kpasi HA OTYCTHUSA NEPUOA, KAKTO U IPOMECHUTE, HACTHIINJIMA 3a IIEPUOAA OT HAYAJI0TO
Ha TeKyuiaTta (])nHchona roamHa 10 Kpast Ha OTYETHHUSA IEPUOA 32 BCAKO JIMIE MOOTACTHO

Ksm 30.06.2026 1. CBunen KpbcranoB (IIpencenaren ma CJ) mputexara 3 829 494 Op. akiuu ot
kanurtana Ha ,, METU3U* A]JI.

KbM 31 03.2026 kbM 30.06.2026
Bpon aK- NpaBo HA % Il Bpon aK- NMpaBo Ha % Jlsin
riac rjac

Cemen Kpheranos | 3820494 | 3820494 | 4537% | 3829494 | 3829494 | 4537%

Octananute wieHoBe Ha CJ] Ha IPy>KECTBOTO HE MPUTEKABAT AKI[UU, EMUTHPAHU OT APYKECT-
BOTO.

7. Nudopmanus 3a BUCAIIM CbAeOHN, AAMHUHUCTPATHBHU WM apOMTPa’KHU NPO-
M3BO/ICTBA, KACaellH 3abJIXKeHHs HIH B3eMaHHUs B pa3Mep Hail-Maako 10 Ha ¢TO 0T cOOCTBeHUA
KANMHUTAJI HA eMUTEHTA; AK0 0011aTa CTOMHOCT HA 3abJIKEHUATA UJIH B3eMAHUSTA HA EeMUTEHTA
10 BCUYKH 00pa3yBaHHM NPOM3BOACTBA HAAXBbLPJA 10 Ha cTO OT COOCTBEHHS MY KalUTAaJ, ce
npeacrass HHQpopManus 3a BCAKO POU3BOACTBO MOOT/AETHO

Hsama Bucsnm cbeOHN, aIMUHUCTPATUBHU WM apOUTPAKHU MTPOU3BOJICTBA, KACACIIN 3a/IbJI-
YKEHUS WU B3eMaHUs B pa3Mep Hal-Manko 10 Ha CTO OT COOCTBEHMsI KaluTaja Ha IPY>KECTBOTO.

8. I/IH(l)OpMaHHﬂ 34 OTIIYCHATUTE OT EMUTCHTA UJIK OT HETr0BO ABIIECPHO APYKECTBO
3a€MHU, NMpeAOCTABAHEC HA TrapaHIMU HJIH MOeMaHe Ha 3adbJ/IKCHUA 00110 KbM €IHO JIHIlE HJIHN
HEroBO ABIIECPHO APYKECTBO, B TOBA YHUCJI0 U HA CBBP3aHM JIMIA C TIOCOYBAHE HA XapaKTepa Ha
B3aHUMOOTHOIICHUATA MEKAY EMUTCHTA U JIMLIETO, padMepa Ha HEU3IJIaTeHaTa rjiaBHUIla, JUX-
BEH IIPOLIEHT, KPA€H CPOK HA MOracABaHe, pasMep Ha MO€TO 3aAbJ/IIKEHUE, YCJIOBUA U CPOK.
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[Ipe3 otuernus nepuon ,, METU3U*“ AJ] He e oTIycKaJio 3a€MHU.

Jlpy>kecTBOTO MpoAbIKaBa 1a Ob/ie cTpaHa o U3/1a/IeHa B IPEIX0eH epro OaHKOBa rapaHIys,
AKTUBHA U KbM JaTdaTa Ha CbCTABAHC HAa HACTOAIIHA JOKYMCHT, YUATO CTOMHOCT € TI0COYeHa Ha CTp.
36 OT MOSICHUTEHUTE OCNIEKKN KbM MeXauHHus GUHAHCOB oTueT. [[py’KecTBOTO HE € moemMaso 3a-
ABIDKCHUSA OGH.IO KbM CJIHO JIMIIC WX KbM HCIOBO ABIICPHO APYIKECTBO, B TOBA YMUCJIO U HAa CBBbP3aHU

JIMIA.

HMara: 29.07.2026 r. NIKOLAY oty signea by
VESELINQ veseLinov PeTKOV

Date: 2026.07.29
VI3IbIHATENICH IUPEKTOp .  CIRQY, Basses

/Huxomnaii [Tetkos/
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NHOOPMANMUA 11O ITPHJIOKEHUE Ne 4
OT HAPEJIBA Ne 2 3A TIBPBOHAYAJIHO U ITIOCJIEABAIIIO PASKPUBAHE HA UH-
OOPMAIUA ITPU ITYBJINYHO ITPEJJIAI'AHE HA HEHHU KHUKA U TIOITYCKAHE
HA HEHHU KHUXA 10 TbPTOBUS HA PET'YJIMPAH ITA3AP

xbM 30.06.2026 I'.
1. IIpomana na nuyama, ynparxcHA8awu KOHMPOIL 6bPX)y OPYHCECMBOMO:
KbM 30.06.2026 r. He ca HanuIe GU3NIECKU U IOPUINIECKH JIULA, KOUTO J1a YIPAXKHIBAT KOH-
TPOJI BBPXY JPY’KECTBOTO IO CMHCHJIa Ha 3aKOHA 3a MyOJMYHOTO NpejajaraHe Ha LEHHHW KHIDKA

(BHIILK). Ksm 30.06.2026 r. muuiata, KOUTO MPUTEkKABAT HAJ S5 HA CTO OT aKLMUTE C MPaBO Ha IJIac B
00110TO cHOpanue Ha akimoHepure Ha ,, METU3N” A/] ca:

kbM 30.06.2026

Csunen KpscraHos 3 829 494 3 829 494 45,37%
Cumenon EOO/] 1 682437 1 682 437 19,94%
Banentun CTaHUMHPOB 1 040 868 1 040 868 11,13%
Jpyru ¢pusryecky 1 IOpUIMYECKH JINIA 1887010 1887010 23,56%
2. OMKpMGClHe Ha npou%’odcmeo no HecvcmosAamenHocm 3a 0py9fcecm60m0 U 3a He2080 Ob-

wepro ()pyafcecmeo U 6CU4YKU CcovuiecmeeHu emanu, C6vbpP3aHu C np0u3600cm60m0 00 obsesa6ane HA
dpyofcecmeomo 6 HeCvCcmosAmeslHocni.

[Ipe3 oTueTHus mNepUOI HE € OTKPUBAHO IPOU3BOJACTBO IO HECHCTOATENHOCT 3a ,,ME-
TU3N”AL.

3. Crrrousane unu usnwviHenue Ha cvujecmeeHu coenKu.

[Ipe3 oTueTHus nepuoj, JpykecTBOTO, KaTo 3a€MOIOIyYaTesl € CTpaHa Mo JOrOBOP 3a 3aeM,
ckmoueH Ha 09.01.2025 r. ¢ ¢usnyeckoro nuue - Banentun CtanuMupoB kato 3aemoparen. Cor-
JIaCHO Tpe/IMeTa Ha JIOTOBOpa 3aeMOJIATENAT ce 3aAb/KaBa 3a Mnpefajie B CoOOCTBEHOCT cyMa B pa3mep
Ha 200 000 nB. (gBecTa XWUISAM JIeBa), KaTO 3aeMomnonydaTtenar — ,,Metusu™ AJl ce 3ambpimkaBa na
BbpHE 3aeMaHata cyma 70 08.03.2025 r. JBIHKMMOTO OT 3aeMOMOJydaTeNsl Bb3HArpaKICHUE MpeJic-
TaBJIsIBa TUXBA B pazMep Ha 4% (4eTHpu MpoIeHTa) OT 3aeMHaTa cyma roguiiHo. IIpenBuaeHo e, ue
npu 3a0aBa Ha 3a€MOIIOIyYaTesIs IPU BPhILIAHETO Ha 3a€Ma U MpHU U3IJIallaHe Ha IBJDKUMOTO Bbh3HAr-
paXxJaeHue, TOW IbJIKK HEYCTOMKa B pa3Mep Ha 3aKOHHATA JINXBA.

C anekc ot 05.03.2025 r. Ha ,,Metusu‘ A/l ca npenocraBenu gombianuteaHo 200 000 nB., kaTo
MEXy CTpaHUTE € MMOCTUTHATA JOTOBOPEHOCT 3aeMHaTa cyma o01o B pazmep ot 400 000 nB., 1a 6b11€
BbpHaTa oT 3aemomnonyudarenss Ha 30.09.2025 r. loroBopbT € aHEKCHpPaH MO OTHOUIEHUE MPOabIKa-
BaHE CpOKa Ha BpbIlaHe ot ,,Metu3u* A/l Ha 3aerata cyma — 10 31.03.2026 r.

C nocnensain anekc ot 30.03.2026 r. crpanuTe ca NOCTUTHAMU cbriacue ,,Merusu‘ AJl, B ka-
YeCTBOTO My Ha 3aeMOIoJTydaTen Ja BbpHe Ha Banentun CTaHUMHPOB, B KAUECTBOTO MY Ha 3a€Mo/ia-
TeJ [sU1aTa 3aeMHa cyMma 1o JJoroBopa B 00111 pazmep Ha 204 516,27 € ( nBecTa U 4eTUPH XUJISIIN TIeT-
CTOTHH M IIECTHAJIECET €BPO U JBAJIECET M CEIEM €BPOIIeHTa) He T0-KbCcHO OT 31.03.2027 r.
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W3BbpiIeHa € npeleHKa 3a HOpMAaTUBHO ChOTBETCTBUE C M3MCKBaHMATA Ha wi. 114, an. 1 u
cneasamute ot MK, kato € JOCTUTHATO 10 3aKJIFOYEHWE, Y€ HE € HaJWIle HaJBHIIaBaHE HA MpPH-
JIO)KMMUTE TparoBe, Hajlaraiiy CBUKBaHE U MPOBEXKIaHE HAa 00110 chOpaHue Ha akiinoHepuTe Ha Jlpy-
’)KECTBOTO.

4. Pewenue 3a CKIlIo46dne, npekpamseane u paseajisine Ha 002080[7 3d CbMECMHO npe()npuﬂmue.

IIpe3 oTueTHUs NepHOA HE € NIPUEMaHO PELICHUE 3a CKIIOUBAHE, IPEKpaTsIBaHe U Pa3BaJIiHE HA JOTOBOP 3a ChbB-
MecTHO npennpusitie ot ,, METU3U” AJl.

5. IIpomsana na ooumopume Ha OpysHcecmeomo u NPUYUHU 3a NPOMAHAMA.

[Ipe3 oTueTHUs NEPHON HE € U3BBPIIIBaHA IPOMSIHA B OAUTOPUTE Ha JpykecTBoTO. Ha mposeneno Ha 26.06.2026
I. 0010 chOpaHue Ha akIuoHepuTe Ha J[pykecTBOTO Mo mpenopbka Ha OMUTHUS KOMHUTET € Hn30paHa TarsHa
Bacunesa KnsimieBa, mpurexasama quruiom Ne 890 / 2021 1., na Ob/ie Ha3Ha4YEHA 32 PETUCTPUPAH OAUTOP, KOWTO
Jla TIpOBEpH U 3aBepu oTdeTa Ha JpyxkecTBoTo 32 2026 T.

6. Obpa3zysare unu npekpamsgane Ha CbOeOHO ULU APOUMPANICHO Oel0, OMHACAUO ce 00 3A0b]l-
JHCEHUSL U 83EMAHUS HA OPYHCECHBOMO UNLU HE2080 OBUIEPHO OPYIHCECBO, C YEeHA HA UCKA HAI-MATIKO
10 Ha cmo om cobcmeeHus KaNUMA Ha OPYHcecmsomo.

He e o6pa3yBaHO mim peKpaTeHo ChACOHO WU apOUTPAKHO JI€JI0, OTHACSIIIO C€ J0 3aIbIIKe-
HUS WIM B3EMaHUs Ha JIPY>KECTBOTO WIIM HETOBO JABIIECPHO JAPYKECTBO, C [IEHA HA UCKa Hail-maimko 10
Ha CcTO OT coOcTBeHMs Kanutan Ha ,, METU3U“ AT,

7. Ilokynka, npooadicoba unu yupeoen 3a102 HA OANOBU YYACMUSL 8 MBPOBCKU OPYHCecmaa om
eMUmenma Ui He2o80 ObUIEPHO OPYIHCECMBO.

IIpe3 oTueTHMs nepHOA HE € M3BBpILIBaHA MOKYINKa, MPOAakOa WM ydpelsBaHEe Ha 3ajJ0r Ha
JSUIOBU y4acTHs B TBPrOBCKM JpyxecTBa oT ,, METU3T” A/I.

8. pyau obcmosamencmea, Koumo OpyHcecmeomo cuuma, ye obuxa moz2iu 0a 6v0am om 3HayeHue
3a UH6eCMuUmMopume Npu 63eMAaHemo Ha peueHue 0a npuooousam, oa npooadam uiu 0a nPoOvIHCAM
0a npumesicagam nyoIUUHO Npedazanume YeHHU KHUXCA.

He ca nanuiie 06cTosTENCTBA, KOUTO APYKECTBOTO CUUTA, Y& OUxa MOTIIH Ja ObJaT OT 3HaYe-

HUE€ 32 WHBECTUTOPUTE MPHU B3€MaHE Ha PEIICHHE Ja MPHUIO0OMAT, POoaagaT WK Ja MPOabHKAT aa
MPUTEKABAT MyOIMYHO MpearaHy eHHN KHIDKA.
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Nudopmanus no wi. 12, an. 1, 1. 2 ot HAPE/IBA Ne 2 ot 09.11.2021 r. 32 nbpBOHA4AJHO
1 NOCJIeIBALIO Pa3KpHBaHe HA HH(OPMALUS NPU NYOJMYHO NpeAaraHe Ha HeHHH KHUXKA U J10-
NMyCKaHe HA IIeHHU KHUKA 10 ThProBHs HA peryJupaH nasap

EnexTpoHHa mpenparka KbM MICTOTO Ha MHTEPHET CTpaHMIIATa HAa MyOJIMYHOTO JPYKECTBO,
KBJIETO € MyOIrKyBaHa BbTpenrHaTa napopmanus mo @wi. 7 ot Permament (EC) Ne 596/2014 na EBpo-
nefickus mapinaMmeHT U Ha CeBera oT 16 anmpun 2014 r. oTHOCHO ma3apHata 3noynorpeda (Permament
OTHOCHO Ia3apHaTa 3J10ynorpeda) u 3a ormsina Ha Jlupextusa 2003/6/EO na EBponeiickus mapiaMeHT
u Ha CbBeta u nupektusu 2003/124/EO, 2003/125/EO u 2004/72/EO na Komucusra (OB, L 173/1 ot
12 ronm 2014 r.) (Permament (EC) Ne 596/2014) oTHOCHO 0OCTOSITENICTBAaTa, HACTHITUIIM MPE3 MHPBOTO
TpuMeceune Ha 2025 ., WK eNeKTPOHHA MpenpaTka KbM U30paHaTa OT eMUTEHTa UHPOPMALMOHHA
areHuus WM JIpyra Meaus, 4pe3 KOsITO IPYKECTBOTO OMOBECTSABA MyOIMYHO BbTpeuIHaTa nHpopMma-
s

[Ipe3 nepuoma 01.01.2026 r. — 30.06.2026 r. ,METU3U* A/l e oroBecTuiIo ciexnaTa uHpop-
Malysi OTHOCHO BaXXHU CHOMTHS, HACTHIIWIH 1ipe3 otueTHUs rnepuoxa 10 KOH, BOb AJl u obmectre-
HOCTTa, IOCTBhITHA Ha azipec - https://www.investor.bg/bulletin/1/209/0/0/0/1 , kakTO 1 Ha KOPIIOPATUB-
HaTa CTpaHHIla Ha JIPY>KECTBOTO, JOCTHITHA Ha EJIEKTPOHEH ajpec -_ http://metizi-co.com/.
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Hoaynoanucanure,
1. Hukomnait Becenunos IleTkoB — B kauecTBOTO cu Ha M3nbiHuTenen qupekrop Ha ,, METU3” AJ]
u

2. Tansa Anrenosa L{perkoBa — CrcTaBuTen Ha puHancoBus otyet Ha ,, METU3” A/l

JAEKJIAPUPAME,
Yye J0KOJKOTO HY € M3BECTHO:

1. KommiektsT punancoBu otuetd KpM 30.06.2026 T., CbCTaBEHU CBHIVIACHO MPUIIOKHUMHUTE CUYETO-
BOJIHU CTaHAAPTH, OTPA3sIBAT BAPHO M YECTHO MHPOPMALIUATA 32 AKTUBUTE U MACUBUTE, (PUHAHCOBOTO
CBhCTOSIHME W TiedanOaTa wiun 3aryoara va ,, METU3U” AJ]

n

2. MexnuHHuAT nokian 3a aernocrra Ha ,, METU3N” A/l xbm 30.06.2026 1. cbabpka JOCTOBEPEH
nperyieq Ha nHGopmarusaTa o wi. 1000, ain. 4, . 2 ot 3IIILIK.
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