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MEXX/IMHEH CbKPATEH ®UHAHCOB OTYET
I. OBLLIA UTHOOPMALIUS

HaumenoBanue Ha [{pyxecrBoro:MeTtusu AJl

CobBet Ha /lupexTopure:

Yienose: 1. Cuinien CerociiaBoB KpbcTaHoB
2. NBan Bacunes TabakoB
3. Huxomnait Becenunos IleTkoB

HM3nbaauTenen nupexkrop: Hukonai Becennuos [leTkos
ConcraBuren: Tans Anrenosa L{BeTkoBa
JAbp:xaBa Ha perucTpauus Ha [Ipy:xxkecTBoTo: PenyOnuka bbrirapus

Cenajauiie W aapec Ha perucTpanmsi: ooOmact Bpama, obmmna Poman, rp. Poman 3130
WNupycrpuaina 30Ha

O6cayxBamm 6anku: Obb AJl, Yuukpeaur byn6ank AJl, [Tomencka 6anka

ApyxecrBoTo ¢ Bnucano B ToproBckus Permcrbp kbm AreHumusi mo BnucBanusita ¢ EMK
816089236

JpyxecTBOTO € myOnMuHO ApYykecTBo 1o cmuchia Ha 3ITTHK.

JIpy’kecTBOTO HE € PETUCTPUPAHO KaTO (PUHAHCOBA UHCTUTYLIHUS.

DUHAHCOBHSAT OTYET € CAMOCTOsITeIeH 0T4eT Ha [[pyxecTBOTO.

IIpeomem na oetinocm Ha Jlpyscecmsomo. IIporu3BOACTBO Ha CTOMAaHEHH TETIOBE, BhKETa U U3AENUs
OT TsIX, Ha TMPOBOJIHHUIIMA, BHTPEIIHO M BBHITHOTHPTOBCKA, CKJIA0Ba, CHEAUIIMOHHA JEHHOCT,
peanu3upaHe M YIpaBICHHE HA WMHBECTHIIMOHHUM TMPOEKTa B O00IacTTa Ha EHEpreTukKara,
M3TpaxaaHe, TMOJAPBKKA U EKCIUIoaTallds Ha I[EHTPaJd, MPOU3BEXKIAIIN EICKTPOCHEPTUs OT
BH300HOBSIEMH U JPyTU W3TOUHUIU.IIpON3BOICTBO Ha eNEeKTpUYEcKa €HEPTHsl 32 COOCTBEHU HYXKAU
1 TIpojaxk0a, KaKTo U BCUYKU JIPYTH JIEMHOCTHHE3a0paHEH! OT 3aKOHA.

Hama na gunancosus omuem:29.04.2026r.

Texywy nepuod: roquHara 3anousaiia Ha 01.01.2026 . u 3aBbpiiBaia Ha 31.03.2026r.

IIpeoxooen nepuoo: ronuHara 3amousaiia Ha 01.01.2025t. u 3aBppmiBama Ha 31.03.2025 .
CTpykTypa Ha Kan

KkbM 31.03.2026
Hme
Bpoii akuun NMpaBo Ha IJ1ac % Jsn
CsuteH KpbcTanos 3829 494 3829 494 45,37%
Cumenon EOO/] 1 682 437 1 682 437 19,93%
Banentun Ctanumuposn 1 040 868 1 040 868 12,33%
Jpyru Qu3ndeckn v I0pUINIECKH U 1887010 1887010 22,36%

uTajaa
II. BA3A 3A WM3IOTBAHE HA ®UHAHCOBUTE OTYETH U CBIIECTBEHA
HHPOPMALIMSA 3A CHETOBOAHMU ITOJIMTUKHN

To3u MexxaMHEH cbKpareH (pUHAHCOB OTYeT 3a mepuon otT 1 sHyapu 2026 1. 1o 31 Mapr 2026 1. e
n3rotBeH B choTBeTCTBHE ¢ MCC 34 , MexanaHo ¢hrHaHcoBO oTunTaHe . Toil He ChabpiKa IsIara
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nH(pOpMaIs, KOSITO Ce M3WCKBA 32 M3TOTBSIHE HA ITBJIHHM TOAWUIIHU (PMHAHCOBU OTYETH CHIVIACHO
MC®O wu cneaa 1a ce 4YeTe 3aeIHO C ToguimHus (UHAHCOB oTueT Ha JlpykecTtBoTOo KBM 31
nexemBpu 2025 T., W3rOTBEH B CHOTBETCTBHE C MEXAYHApOJAHHUTE CTaHAAPTH 32 (PUHAHCOBO
oruutane (MC®O), paszpaborenn u mnyoaukyBaHu OT ChBETa MO MEXKIYHAPOAHU CUYCTOBOIHH
cranaaptu (CMCC) u npueru ot EBponetickus cpro3 (EC).

OUHAHCOBUAT OTYET € U3TOTBEH B €BPO, KOETO € (PyHKIMOHATHATa BalyTa Ha [[pykecTBOTO.
Bceuuku cymu ca npeacraBenu B xwisiin EBpo (Xui. eBpo)

To3u MeXIMHEH ChbKpPATEH OTYET € UHIUBUIYaJIECH.
Banyma Ha npedcmasaHe koM 1 aHyapu 2026 200uHa

B choTBeTcTBHE C HM3UCKBaHUSTA HAa CHOTBETHUTE PENIAMEHTH W JPYrUTe HOPMATHBHU
akToBe Ha EBpomneiickust cbio3, cuntano ot 1 sayapu 2026 roa. (1ara Ha BbBEXKIaHE), BajlyTara Ha
PenyOnuka bbarapus craBa eBpoTo. 3aToBa, CUMTAHO OT Ta3M J1aTa, 3a CYETOBOJHU €N, OTYETHATA
BaJyTa M BajyTaTa Ha MPEACTABSIHETO BbB (PMHAHCOBUTE OTUETH HA JIPYKECTBOTO € E€BPOTO.
CrpIviacHO M3MCKBaHUATA Ha 3aKOHA 3a BbBEKJaHE Ha eBpoTo B PenyOmnuka beiarapus npyxxectBoro
€ IpeBaJIyTUpaJO0 CTOMHOCTTA HAa BCUYKM CBOM IO3ULMHU, U3PA3€HU B XWISAU JIEBOBE BbB
¢unancoBus oruer kbM 31 nexemBpu 2025 TOm., B XWI.€BPO, KATO € MPHIIOKWIO OQUIIHATHUSIT
BAJlyTEH KypC W IpaBUiIaTa 3a 3aKpbIVIsIHE, KOUTO Ca BU3MpaHU B TO3M 3akoH. [IpeBanmyTtupanure B
eBpo caijga kbM 31 gexemBpu 2025 ron. craBaT BCTHIUTEIHH HAYaJdHU OCTAThLM IO BCUYKH
CUETOBOJIHU CMETKH, 32 KOUTO JAPYKECTBOTO € MPEAOCTaBUIO 00o0OIIeHa oT4eTHa (PMHAHCOBA
nHpopmanuss kbM 31 npekemBpu 2025 roxa. PBKOBOICTBOTO Ha JpPYXKECTBOTO € HAINPABHIIO
CbOTBETHUTE IPEBANYTUPAHUS M € HACTPOWJIO MO IMOAXOASI] HAYMH CBOUTE CYETOBOJHHU H
KOHTPOJIHM CHCTEMH, Taka 4e€ HEroBusT (uHaHcoB ordyer KbM 31 maprt 2026 rox. na Owae
npeacTaBeH B eBpo. ogumeHusT ¢uHaHcoB oTdeT KbM 31 aekemBpu 2025 Tom. € IMOCICTHUAT,
KOMTO € M3rOTBEH U NMPEACTABEH B XUJI. JIEBOBE.

MeXIUHHUAT ChKpaTeH (PUHAHCOB OTYET BKIIOYBA OTYET 32 BCEOOXBATHHS JOXOI, OTYET 3a
(MHAHCOBOTO CBCTOSIHME, OTYET 3a MPOMEHUTE B COOCTBEHMs KamMTal, OTYeT 3a MapUYHHUTE
IMOTOLU, KAKTO U IMOACHUTCIHH MPUIIOKCHUA. HpI/IXOI[I/I " pasxoaun, ¢ U3KIKOYCHHUEC Ha KOMIIOHCHTHU
Ha JpYyr BCceoOXBaTeH JJ0XOJ, KOMTO c€ MpU3HaBaT B mevanbara uiM 3arybara. [lpyr BceoOXBareH
JIOXOJ] ce MpHU3HaBa B OTUYETA 3a revandara win 3arydara u Jpyrusi BceoOXBaTeH JIOXOI M BKITIOUBA
€JIEMEHTH Ha MPUXOIU U Pa3Xolu (BKIIOUUTEIHO KOPEKIMH OT NpeKiacupuKaiys), KOUTO He ca
MPU3HATH B revyanbara uin 3arybara, KakTo U3UCKBa WK KakTo € pazpemieHo oT MCDO. Kopekimu
OT IpekacuuKaus ca CyMuTe, IpeKkIacu(puIupaHy B eyanda win 3aryda B oTdera 3a neyaubara
WK 3ary0arta U JApYrHsi BCEOOXBATEH JIOXOJ 3a TEKYIIHUs TEPHOA, KOUTO ca OMIIM MPHU3HATH B JPYT
BCEOOXBAaTeH J0XOJ Mpe3 TEeKyIIUs M NPEAXOAHU NEepuoiu. TpaH3aKUIUM CbC COOCTBEHULUTE Ha
HPY)KGCTBOTO B Ka4ye€CTBOTO HM Ha CO6CTBCHI/IIII/I CC IMpU3HaBaT B OTYCTA 3a MNPOMCHUTC B
COOCTBEHUS KaluTal.

JpyxecTBOTO M30Mpa J1a MpeICTaBu €A1H OTYET 3a nevyandara win 3arydara u Apyrus BceoOXBaTeH
noxof (WM Ja MpeAcTaBU Nevandara Wwin 3arydara U JApyrus BceoOXBaTeH JOXOJ B JIBA paszena).
PaznenuTe ce mpenctaBAT 3aemHO, KaTo TO3W 3a Iedajbara WM 3arybara € IbpBH, CIIEABAaH
HETMOCPECTBEHO OT pa3Jiena 3a APYrHst BCeoOXBaTEH J0XOI.

dopMarbT Ha oTYETa 32 PUHAHCOBOTO CHCTOSTHHE € 0a3MpaH Ha pa3rpaHMYCHUETO TEKYII/HETEKYIII.
WzroTBsiHeTo Ha pMHAHCOBH OTYETH B choTBeTCTBUE ¢ MC®DO n3KcKBa mpuiaraHeTo Ha KOHKPETHU
HpI/I6J'II/I31/ITeJ'IHI/I CUCTOBOIHU OIICHKH. Ot PBKOBOACTBOTO HaA l];py}KeCTBOTO CC M3KUCKBA Aa HaIllpaBH
COOCTBEHH TPEIEeHKH U JOMYCKaHHs MpH MPHUJIAaraHeTo Ha CUETOBOJHMTE MONUTHKHU. [lo3uruure
BbB (1)I/IHaHCOBI/ITe OTUCTH, YHUCTO IMPEACTABAHC H3HMCKBA II0-BHCOKa CTCIICH Ha CY6eKTI/IBHa
MpeLeHKa, KaKTo U Te3H MO3MIIMH, 32 KOUTO MPUOIM3UTETHUTE OLEHKH MMaT 3HAYUTeNeH e(deKT
BBbpPXY (PMHAHCOBUTE OTUETH KAaTO IISUTO, Ca OTJEITHO OTIOBECTCHH.
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HU3ABJTEHUE 34 ChOTBETCTBHE
Hactosmusar ¢uHaHCcOB OTUET € M3rOTBEH IpH Cla3BaHE Ha MPHUHIMIA HA MCTOpUYECKara IIeHa,
MOMU(MUIMPAH C OIEHKara Mo MPEOoIeHeHa CTOMHOCT Ha aKTHBH, KOTaTO TOBAa C€ H3HWCKBA OT
BB3IIPUETATa CUCTOBO/IHA MOJUTHKA, U HACTOAIIA CTOMHOCT Ha 3aAb/DKEHUS IIPU [IEHCUOHUPAHE.
Hcropuueckara 1ieHa 0OMKHOBEHO ce 0asmpa Ha ClpaBeuBaTa CTOMHOCT Ha Bh3HATPAXKICHUETO,
MOJTy4€HO B 3aMsiHA HA CTOKHU U yciyrd. [lpu omnpenensiHeTo Ha cripaBeAauBara CTOWHOCT Ha aKTUB
WU T[acuB, KOraTo TOBa € HEOOXOJMMO BBB BpPb3Ka C BB3MPUETA CUETOBOAHA IOJIMTHKA,
Jlpy’kecTBOTO ce CchoOpa3siBa C XapaKTEPUCTHUKUTE HA TO3M aKTUB WM TAacHB, aKO INa3apHUTE
YYaCTHUIM OMXa UMAaJIA MPEIBH]I T€3H XapaKTEPUCTHKU TPHU OICHSIBAHETO HA aKTHUBA WM ITACHUBA
KbM Jarara Ha oueHsBaHe. CrpaBe/uinBaTa CTOMHOCT 3a IIeJIMTE Ha OLIEHKA W/WJIM OMOBECTSBaHE B
TO3U (DMHAHCOB OTUET C€ OMpeeIis Ha Ta3u 0a3a, ¢ M3KIIOUEHUE Ha TUIallaHe Ha Oa3aTa Ha akKIWu,
KoeTo € B ooxBara Ha MC®DO 2, MU3UHIOBH CACIKH, KOUTO ca B ooxBaTta HAa MCDO 16, kakTo H
OLICHKH, KOMTO HMMaT U3BECTHA MPWJIMKA ChC CIPAaBEMJIMBA CTOMHOCT, HO HE ca IO CIpaBeIIuBa
CTOMHOCT Karo HEeTHa peanusupyema crolHocT cbhrmacHo MCC 2 wiu croifHOCT B ymoTpeOa
cbriiacHo MCC 36.
OnoBecTsiBaHUsI 32 KOMILIEKTAa (UHAHCOBH OTYETH
[Tb1HAST KOMITIEKT (PUHAHCOBH OTUYETH, BKJTFOUBA CIICAHUTE KOMITOHCHTH

e OTyYeT 3a (PUHAHCOBOTO CHCTOSIHUE KbM Kpasi Ha MEPHOIa;
OTYEeT 3a revyayidara win 3arydara u Jpyrusi BCCOOXBATCH JOXOI 3a TIEPHO/IA;
OTYET 32 MPOMEHUTE B COOCTBEHMSI KalTUTaJ 3a MEPHOa;
OTYET 3a MapUYHUTE TOTOLHU 33 IEPUO/IA;
MOSICHUTETTHU TPUJIOKEHUSI, TPEACTaBIsABAIIM OOOOIICHHE Ha TMO-BaXXHUTE CUETOBOJIHU
MIOJINTUKY U JIPyTa MOSICHUTEIHA MH(POPMAIIS;

[IpencraBsT ce ¢ eAHAKBO 3HAYEHUE BCUUKH (DMHAHCOBU OTYETH B ITBJICH KOMIUICKT.
N360pa Ha pHKOBOACTBOTO € J1a IPEJCTABH €IUH OTYET 3a Mevandara win 3aryoara u Jpyrus
BCEOOXBATEH JOXO/I.
PBKOBOICTBOTO € M30paso /1a mpeIcTaBy KOMIIOHEHTUTE Ha APYTHsl BCEOOXBATEH JTOXO] MPEIn
CBbp3aHHUTE JaHBbYHU ePeKTH. [[aHbKa MEeKIy KOMIIOHEHTUTE € pasnpeaeNieH MeXIy Te€3H, KOUTO
Omxa MOTJIM BIIOCJIE/ICTBHE J1a ObJIaT MpekiacuuIMpaHu B pa3zelia Ha nevyaifara win 3aryoara, u
T€3H, KOUTO HsIMa BIIOCJIE/ICTBUE 1a ObJaT MpeKiIacuGpuIMpaHu B TO3U pasien.

To3u MexxuHEH chKpaTeH (PMHAHCOB OTUYET € U3TOTBEH ChIVIACHO CUETOBOJIHATA MOJIUTHUKA,
MIPUJIO’KEHA B MOCJEIHUS TouIIeH puHaHCcOB oT4eT Ha JpyxecTBoTo KbM 31 nexemspu 2025 1.
Jlpy’kecTBOTO HE € MPUJIarajo HOBU CUETOBOIHHU MOJUTHKY Ipe3 TeKyums nepuox. He ca
HACTBIIWJIM U3MEHEHMSI B IPUIIOKUMUTE CTAaHIAapTH 3a (PUHAHCOBO OTUMTAHE, BJIE3IU B cUiia OT |
saHyapu 2026 1., KOUTO J]a UMaT ChILIECTBEH €(EKT BbPXY (PMHAHCOBOTO ChCTOSHUE MIIM PE3YATaTUTE
OT JIeMHOCTTa Ha [[pyKeCTBOTO.

CBINECTBEHA HH®OPMALIMA 3A CHETOBOJHHA ITOJIMTUKHU

ITPU3HABAHE HA ITPUXO0/]

IIpuxon oT 10roBOpH € KJIAMEHTH

JloroBop € chbIIallleHHe MEXJy JBE WM MOBEYE CTPaHM, KOETO Ch3/1aBa MpaBa U 3abJDKCHUS 32
cTpaHuTe 1o Hero. KiMeHT e cTpaHa, KOATO € CKIIoUMiIa JoroBop ¢ JlpyecTBOTO Aa MOJydd CTOKU
WIH YCIYTM, KOMTO ca NpOAYKIMS OT obuuaifHata nelHOCT Ha JIpykecTBOTO, B 3amMsHa Ha
Bb3HArpaxaeHue.

JlpyecTBOTO MpHU3HABA MPHUXOJAHU, 33 J1a CE€ OTpa3u IMPEXBBPIISTHETO Ha OOEIIaHUTE C JOroBOpa
CTOKM WM YCIyI'M Ha KJIMEHTH, B pa3Mep, KONTO oTpa3sBa Bb3HArpakJE€HUETO, Ha KOETO
Jlpy’kecTBOTO O4aKBa Jla ©Ma IPaBo B 3aMsHa HA IPEXBBPICHUTE CTOKU WU YCIIYTH.
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HpCXB'prISIHeTO Ha CTOKHUTC HJIM YCIYIMTC CC OCHOBAaBa Ha KOHLCHIUATA 3a MNPCXBBPIIAHC Ha
KOHTpPOJIa BbPXY TiX, CIocoOHOCTTa Ja €€ PbKOBOJAX M3IIOJI3BAHCTO HA aKTHBA M Jia CC I10JIy4aBar 110
CbIICCTBO BCHYKHM OCTaHaJIM IIOJ3M OT HECTO. KOHTpOH’BT BKIIIOYBA M CIOCOOHOCTTa 3a
npeaoTBpardBaH€ Ha TOBa, APYTH APYXKECTBA Ja PBKOBOAAT HU3IIOJI3BAHETO Ha aKTHBAa U
IMOJIy4aBaHCTO Ha ITOJI3H OT HETO.

IIpuxoau oT JUXBH
[Tpuxonu OT TUXBHU Ce MPU3HABAT MPOMOPIIUOHAIHO 32 IEPHUOJIA IO METO/Ia HA e()eKTUBHATA JIMXBA.

IIpuxoau oT Bb3HArpaKIAeHMS 32 NIpaBa

[Ipuxoan or ¢GuUKCUpaHW Bb3HArPaKICHUS 3a MpaBa Ce MPHU3HABAT CHIVIACHO ChIBbP)KAHUETO Ha
CBHOTBETHOTO CHOpa3syMEHHE, Ha JHMHEHHa 0a3a 3a Mepuoja Ha JMIEH3MOHHOTO CHOpa3yMEHHE.
Bo3narpaxxaeHusTa 3a mpaBa CBbp3aHU ¢ IMPoAaXOu ce Mmpu3HaBaT B nedyanba wiM 3aryda, Koraro
IIPOLYKTUTE Ca IPOAALCHU OT I10JIy4aTesis Ha JINLICH3A.

IIpuxoau oT AMBUIEHTH
[Ipuxon OT IMBUIAEHTH CE€ MPU3HABA, KOTaTO CE YCTAHOBU MPABOTO 1 CE€ MOIYYH TUBUICHT.

IIpuxoam or punancupane

[Tony4yeHoto QuHaHCHpaHE c€ OTYMTA KAaTO MPHUXOI, KOTATO HMMa 3HAYUTEIHA CUTYPHOCT, 4e
JpyKECTBOTO 11I€ U3IBJIHHU YCJIIOBMATA, IPU KOUTO TO € OTiycHaro. PUHAHCUPAHE, MOIYYEHO 3a
IIOKPUBAHE HA TEKYIO Bb3HHUKHAIM Pa3XO[y, CE€ IPU3HABA KaTO IPUXOJ B CHIIUS IEPUOJ, B KOUTO
ca Bb3HMKHAJM pazxonute. PuHaHCHpaHe, NOIYYEHO 3a NPUI00MBaHE HAa HETEKYIH MaTepHallHU U
HEMaTepUaIHW AaKTHBH C€ IMpH3HaBa Karo MpHUXOd OT (uHAHCHpaHE NPONMOPLUOHATHO HA
HayMCclIeHaTa 3a [epuoia aMopTU3alUs Ha aKkTUBHUTE, IPUI00UTH € NOIYYEHOTO (pruHAHCUpaHE.

PA3XO/IH

JpyKEeCTBOTO OTYMTA TEKYILIO PA3XOAUTE 3a AEUHOCTTA 10 NKOHOMUYECKH €JIEMEHTH M CJIE]] TOBA T1
OoTHacd MO (YHKIMOHATHO IMpefHa3HaueHue ¢ 1esn (QopmupaHe pasMepa Ha pa3xoAuTe IO
HalpaBJICHUs M JeMHOCTH. lIpu3HaBaHeTO Ha pa3xoau 3a TEKyIIHs IEPHOJA CE€ U3BBpIIBA IIPU
HA4UCIIIBAHE HA CbOTBETCTBALUTE UM IIPUXOIU.

Pa3xonure ce oTuMTar Ha MpUHIUNA HAa TeKylmlo HauucisBaHe. OlLeHsABaT ce MO CIpaBeAIUBaTa
CTOMHOCT Ha IUIaTEHOTO WJIM Ha MPEACTOALIOTO 3a IUIAIaHe.

O0mm n AAMUHUCTPATUBHU pPa3xoau
Tazu pa3xoaHa Kareropus BKIIHOUBA BCUYKU pa3Xodu OT O6H_I U aIMHUHUCTPATHUBCH XapaKTEp.

duHaHcoBU NMpUX0AH U pa3xoau

duHaHCOBUTE MMPpUXOAW BKIIIOYBAT MPUXOAU OT JIMXBU IO MHBECTUPAHU CPCACTBA ( BKIIFOYUTCJIHO
MHBECTULINH, Ha PA3MOJIOKEHNE 3a Ipojaxda), MPUXoAU OT AUBMJIEHTH, Mevyanda oT mpojpaxoda Ha
(MHAHCOBM aKTHBH Ha pasMOJIOKEHUE 3a Mpojak0da, MPOMEHU B CIpaBeAMBaTa CTOMHOCT Ha
(UHAHCOBM AaKTMBM OTYUTAHM [0 CIpaBeUIMBa CTOWHOCT B Mevanbata uiaM 3arybara, IO
pasmamaTesHd CMETKU U JIENO3UTH U mevyanla OoT ONepaluy B UyKJIECTpaHHA BallyTa, MPU3HATH
Karo mevyasion u 3aryou. Ilpuxos OT NMXBH ce NMpU3HaBa B MOMEHTa Ha HAYHMCISBAHETO MYy IO
METOda Ha e(i)eKTI/IBHaTa JIUXBa. HpI/IXOJI OT OMBUJACHTH CC€ IIpH3HABAa Ha Jdarara, Ha KOATO €
YCTaHOBEHO MPaBOTO Ha J[pyKeCTBOTO J1a MOJIy4H IUIAIIAHETO, KOSATO B CiIydasl HA KOTUPAHU LIEHHU
KHIXa € J1aTara, cje]] KOsITO aKIMUTE cTaBaT 0e3 MpaBo Ha MOJyyaBaHE Ha MOCIJIEAHUS JUBUJICHT.

KbM pazxoaute 3a neiHOCTTa ce OTHACIT U (PMHAHCOBU Pa3Xold, KOUTO J[pyXecTBOTO OTUMTa U
KOWTO ca CBbp3aHM C oOMyaiiHaTa JeiHOCT. [[pUHIMIBT Ha HAaYMCIIeHUE ce OTHAcs 0 (puHAHCOBHUTE
pa3xou, Taka KakTo ce€ OTHACS /10 BCUUKU JIPyT'H KOMIIOHEHTH Ha OTuYeTa 3a JoxoauTe. Te BKIOUBaT
Y BCUYKH 00€31IeHKH Ha (PMHAHCOBU aKTHBH.
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@DUHAHCOBU pa3XxoJM BKJIIOYBAT PA3XOAHM 3a JIMXBU 10 3a€MH, 3aryOu OT ONepalyu B UyKAeCTpaHHA
BaJlyTa, MPOMEHU B CIIPAaBEIJIMBaTa CTOMHOCT HAa (PMHAHCOBH AKTUBU OTYUTAHU 1O CIIPaBEIIMBA
CTOMHOCT B nevanbara uiaM 3arybara, oOe3leHKa Ha ()MHAHCOBU aKTHBM U 3aryOU OT X€IKHUHIOBU
MHCTPYMEHTH, KOUTO C€ NMPHU3HABAT KaTo nevyanba win 3aryba. Bcuuku pa3xoau 1o miaTuMy JTUXBU
10 3a€MU C€ IPU3HABAT KaTo Mevanda win 3aryda, KaTo ce U3I10J13Ba METO/a Ha €(DEKTUBHUS JINXBEH
IIPOLIEHT.

Pazxonu mo 3aemMu, KOUTO HE MOTAT J]a C€ OTHECAT MPSKO KbM MPUI00MBAHETO, CTPOUTEIICTBOTO MIIH
IIPOM3BOJCTBOTO Ha OTroBapslll Ha YCJIOBUATA aKTHB, C€ IIPU3HABAT B Ie4yaJOM M 3aryOu, Karo ce
M3II0JI3Ba METO/Ia Ha €(PeKTUBHHUS JIUXBEH MPOLICHT.

[Tewanbu u 3aryOu OT KypCOBH pa3lIuKH C€ MPEJCTABIT Ha HETHA 0a3a BB ()MHAHCOBHUTE OTUYETH.

HHEYA/IBH HJTH 3AI'YBH 34 IIEPHO/IA

Benuky mpuxoIHU M pa3XoHM CTaTWH, NMPU3HATH 3a MEepUuoja, ce BKIIOYAT B redasnbda uiu 3aryoa,
OCBEH aKo cTaHAapT win passicienue or MC®PO usucksar apyro.

Ileyanb6a wnnm 3aryba e oOmara cymMa Ha INPHUXOIUTE MHUHYC pa3xo[uTe, KaTo Ce H3KIIYBaT
KOMITOHEHTUTE Ha APYT BCEOOXBATEH J0XO/.

HMOTH, MAIIIHHU H CbOPB/KEHHUA

IIpu mbpBOHAYATIHO MTPU3HABAHE UMOT, MALIMHA, CbOPBKEHUE WIN 000pY/IBaHE Ce OTUUTAT 110 LIeHa
Ha MNpuAoOMBaHE, KOATO BKIIIOYBA IIOKyIHAaTa II€HAa, KAaKTO W BCHUYKHM IIPEKU pa3Xoau 3a
IIPUBEX/IAHETO HAa aKTHBA B PAOOTHO ChCTOSHUE 3a MIPEBUACHATAa My yIIOTpeda OT pbKOBOJACTBOTO.
Cnen mbpBOHAYAJIHOTO MY NPU3HABaHE MMOT, MalllMHA, CbOPBKEHUE WM 000pYJBAaHE CE OTUUTAT
[0 lleHa Ha npujo0MBaHe, HaMajeHa C HaTpyllaHaTa aMOpTH3alUs U 3aryoum oT obOe3leHKa, ¢
M3KJIIOYECHHUE HAa CTPAJNTE U MAIIMHNATE OTYUTAHM 10 IPEOLIEHEHA CTOMHOCT.

AmopTH3anusaTa ce HW3YMCIsIBa Taka, 4Ye I[CHaTa Ha MNpUJI00MBaHE Ha aKTHBa, HaMmalieHa ¢
ocTaTbyHaTa My CTOMHOCT, Jla C€ OTITUIIIE 33 TIEPUOa Ha TOJIC3HUS My HKOHOMUYECKH JKUBOT, KAKTO
ciaenBa:

Crpanu 1% JIMHEEH METO]T
CropbxeHus u o0opyaBaHe 2% JMHEEH METOJ
Mamvau 1% JIMHEEH METOJ
KommiorepHa TexHHuKa 25% JMHEEH METOJ
MoTopHu NpeBO3HU CPEACTBA 15% JMHEEH METOJ
Hpyru 15% nuneeHn metox 15% JIMHEEH METOJ

3emsTa HE c€ aMOPTU3UPA

Tlocneosawu pazxoou

Koraro pe3epBHM uyacTH, pe3epBHO O00OpyIBaHE M CEPBU3HO OOOpYyJIBaHE OTrOBapsAT Ha
OIIPEETIEHUETO 332 UMOTH, MAIIMHU U ChOPBKEHUS C€ TPU3HABAT B CHOTBETCTBHUE C OIMCAHUTE I10
rope MoJIMTUKU. B mpoTuBeH ciyyail Te3u NO3UIHH ce KIaCU(PUIIUPAT KaTO MaTepUaHU 3alacH.
[TocnenBamuTe pa3xoau ce NMpUOaBAT KbM OajlaHCOBaTa CTOMHOCT Ha aKTHUBA WUJIM C€ OTYUTAT Karo
OTJeJIEH aKTHB, CaMO KOraro ce odakBa, 4e JlpyKecTBOTO Iie MoJydd ObAeld MKOHOMHUYECKU
W3TO/IM CBBP3aHU C ymoTpedara Ha TO3W aKTUB M KOTaTO OTYETHATa UM CTOMHOCT MOXE Ja Objae
JIOCTOBEPHO ompeneneHa. PasxoquTe 3a TeKymoro o0ciyKkBaHe Ha UMOTH, MAlllMHU, CbOPBKEHUS U
00opy/IBaHE Ce OTUYUTAT KaTo TEKYIIHX 32 MepHo/a.
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AMopmuaaL;wz, NOJIE3EH HCUBON U OMNUCBAHE

HauucnsgBanero Ha aMmoprTu3anusTa 3amoyBa OT MOMEHTa, B KOWTO aKTHBUTE ca TOTOBU 3a
BBBEXKJIaHE B ynoTpeda U ce IpeKparsBa Ha MO-paHHATa OT: JlaTaTta Ha KIACU(UIIUPAHETO UM KaTo
IbpKaHU 3a TpopaxoOa, cermacHo MCOO 5 | Herekynu akTUBU®, Ibp)KaHH 3a Mpojaxda u
MPEYCTAaHOBEHU JCHHOCTH WJIM Jarara Ha OTIHCBAHETO UM. AMOPTHU3AIMATA CE U3UUCIISBA TaKa, Ye
l[eHaTa Ha NpuaoOMBaHE HA aKTHBA, HaMajJeHa C OCTaTb4yHAaTa My CTOMHOCT, Ja Ce OTIHUIIe 3a
Mepuojia Ha IMOJIE3HUSI My HMKOHOMHYECKU KUBOT. [10JIe3HUAT KMBOT, OCTaTrbuyHaTa CTOMHOCT M
METOJl Ha aMOpTH3alUsl ce MPEerIeKa, KOPUTupa, ako € HeoOXOJUMO, B Kpasi Ha BCEKU OTYETEH
NIEPUOA.

HEMATEPUHA/THU AKTUBH

OT1ae/1HO NPUIOOUT HEeMaTepUAaJieH AKTUB

[Ipu mbpBOHAYATHO MPU3HABAHE, OT/IEIHO MIPUIOOUTUTE HEMAaTepUATHHU aKTUBH CE€ OTYUTAT IO 1IeHa
Ha npujnodusane. llenara Ha nmpupoOUBaHe HA BCEKU OTAEIIHO NPUIOOUT HEMarepHalleH aKTUB Ce
CBhCTOU OT MOKYIIHATa MYy 1I€Ha, BKJIIFOUUTEIHO BHOCHUTE MUTA U HEBH3CTAHOBUMMUTE JAHBLM BbPXY
MOKYIIKaTa, CJeJ MPUCHAJaHe Ha TBPrOBCKUTE OTCTBIIKM M BCHYKHA CBBP3aHU pa3xold 3a
MOITOTOBKATA HA aKTHBA 3@ HETOBOTO U3IOJI3BAHE 110 IIPEIHa3HAYEHUE.

Cren mppBOHAYATHOTO TPU3HABAHE HA OTIEIHO NMPUAOOUT HEMaTepHalieH akTUB TOH CiieBa Ja ce
OTYMTA M0 IIeHa Ha Ipu00rBaHe, HAMaJeHa ¢ HAUMCICHUTE aMOPTH3alluy U HaTpynaHara 3ary0a ot
obe3rieHka. [1oae3HUAT KUBOT U aMOPTU3AMOHHUAT METOJ CE IMpepasmiexaaT B Kpas Ha BCEKH
OTYETEH MepHoA crpsMo edekTa OT MpoMsiHa B MPUOTU3UTEIHATA OLIEHKA, aK0 MMa TakaBa M TO B
MEpPCIIEKTHBA.

HemarepuaieH akTHB ce OTIHCBA MPU HM3BAXKIAHETO My OT ymorpeda WM KOraro He Ce O4akBar
ObIelM WKOHOMHUYECKH IOJ3H OT HEroBOTO H3IION3BAHE MM HM3BAXAAHETO My OT ymorpeda.
[Tewanbara wiu 3arybara, MPOM3TUYAIIM OT OTHHCBAHETO Ha HEMaTepHaJICH aKTHB, C€ OIPEIeIis
KaTo pa3jivKa MEXAy HETHUTE NMPHUXOAHM OT U3BKAAHETO My OT yrnoTpeba u OanaHcoBaTa CTOHHOCT
Ha aKTHBa, pas3liKaTa ce NMpH3HaBa B IeJandara WM 3ary0ara, MpU HW3BaKIAHETO HA aKTHBAa OT
ynotpeba.

BbTpenino ¢b31a/ieH HeMaTepHaJieH aKTUB
Pa3xoaute 3a pa3BoilHa AEHHOCT NpPEACTAaBISBAT TUIMYHHU BBTPEIIHO CH3/AaJI€HU HEMaTepHallHU
aktuBn 3a J[lpyxecrBoro. Paszxonure HampaBeHM BbB BpB3Ka C OTHCIHUTE IIPOEKTH Ce€
KallUTaJIU3UpaT caMoO KOraro € BEpOsITHO Ja uMa ObJella HKOHOMUYECKa U3rofa OT IMpoeKTa U ca
U3IIBJIHEHU CIIEHUTE OCHOBHU YCIIOBUSL:

® DPa3XOAMTE 3a pa3BOiiHA JAEHHOCT Morar J1a Ob/IaT HaAekKIHO ONPEEIICHH;

® TeXHUYECKaTa OChLUIECTBUMOCT Ha MPOAYKTa € Ouila yCTaHOBEHA;

e HaMEpEeHMETO Ha PHKOBOJICTBOTO € JIa 3aBbPIIN HEMAaTepHaHUs aKTUB U Ja O U3I0JI3Ba WK

pozaaze.

[IpenBun tuna Ha OM3HEca ympaBisBaH OT J[pyKeCTBOTO M KyMYJaTUBHHUSA ONUT MNPUAOOUT OT
Jlpy*ecTBOTO, OOMKHOBEHO (hakTa, 4ye HaJieH HEeMaTepUaTHHUAT aKTHUB 1€ JIOBeJIE IO BEPOSTHU
ObJeI UKOHOMUYECKHU TOJI3M CTaBa pa3yMHO CUTYpEH, €Ba MaJIKO Mpenu NaJeHHs MPOAYKT Ja
Obne mycHar Ha masapa. PasxonuTe HampaBeHM Mpend TO3M MOMEHT He cielnBa Ja Obaar
NpU3HaBaHU. BbTpeniHo ch3ajeHuTe HeMaTeprualHu aKTUBU MPEIUMHO C€ OTHACAT /10 BBTPEIIHO
pa3paboTeH copTyep U BBTPEIIHO pa3padoTeHa MaTeHTHA TEXHOJIOTHs, IPOLIeC U T.H .

PazxoauTe 3a u3ciemoBareliCKa ASWHOCT CE€ OTUMTAT Karo pa3xod, KbM JOararTa Ha KOATO Ca
HaIlTpaBCHU. CJ'IC)I IIbPBOHAYATHOTO UM IMPU3HABAHE BHTPCIIHO CH3AaJJCHUTC HEMATCPUAJIHU aKTUBH
cJcaBar CYCTOBOAHUTEC MOJHUTHUKU NPUIIOKUMH 34 OTACIIHO I'IpI/II[O6I/ITI/ITe HEMaTCpuajiHu aKTHUBH,
KaKTO € ITOCOYCHO IMO-TOopE.
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AMopTuszanus

3a HEeMaTepUATHUTE AKTUBU C OIPAHUYEH I0JIE3EH KUBOT aMOPTHU3ALUATA CE U3UMCIIABA TaKa, 4e Ja
C€ OTIIUILE CTOMHOCTTA Ha aKTUBAa MUHYC IIPEANOIAracMara My OCTaTb4Ha CTOMHOCT 32 BPEMETO Ha
MIOJIE3HUAT My UKOHOMUYECKH JKUBOT KaKTO CJIE/IBa:

Codryep 50% nuHeiHa 6a3a

Hpyru 15% JIuHeiHa 6a3a
HemarepuanHu akTHBY ¢ HEOIIPEIEIICH TTOJIE3CH KUBOT HE CE€ aMOPTU3UPAT, HO ca 00EKT Ha Mperiie]
3a 00e31eHKa, KAKTO € OMHCAHO M0-I0TY.

OBE3IIEHKA HA HE®@HHAHCOBU AKTUBHU

NMoTH, MalmmmHu W CHOPBHKCHHS KAKTO M HEMaTEepPHAIIHUTE aKTHBH Ca OOCKT Ha TECTBaHE 3a
00e31eHKa.

balancoBara CTOMHOCT Ha TE3W aKTHBHM CE MPOBEPSBA €KETOJHO 3a MHJMKAIUSA 32 0OC3IICHKAa W
KOTaTo aKTUBBT € 00C3IEHEH, TOM Ce OTIUCBA KaTo pa3Xoj BbB (PMHAHCOBHUS OTUET 32 BCEOOXBATHUS
JIOXOJI IO pa3Mepa Ha HeroBara O4yakBaHa Bh3CTaHOBHMMA CTOMHOCT. Bh3cTaHOBMMATa CTOMHOCT € 110
-BHCOKaTa OT CIpaBeJIiBaTa CTOWHOCT, HaMaJIeHA C Pa3XOAHWTE IO MPOmakda, W CTOHHOCT B
ynoTpe0a Ha akKTUB WJIM Ha €IUHHIIA, TeHepUpaIllla MapuyHu MOTOIH. Bbr3cTaHOBHMATa CTOWHOCT ce
OTIpeieNisi 3a OTJICNICH aKTHB, OCBEH B CJIydYail, 4e MpW HM3MOJI3BAHETO HA aKTHBA HE C€ TCHEepUpaT
MMapuYHU TIOTOIM, KOWTO Ja Cca B 3HAYMTENIHA CTENEH HE3aBHCHMH OT TMapUYHUTE TIOTOIH,
TCHEPUPAHU OT JIPYTH aKTUBH WJIM TPYIIH OT aKTHBH. AKO TOBA € Taka, Bb3CTAHOBUMA CTOWHOCT Ce
ompenens 3a eAMHUIATa, TeHEPUpaIa TaPUIHH ITOTOIH, KbM KOSITO aKTHBBT IMPUHAJICIKH.
CroiiHocTTa B ynorpeba € HacTOsIaTa CTOMHOCT Ha OBbJCHIMTE MAPUYHH TTOTOIH, KOUTO CE OYaKBa
na ObJar MOJMy4YyeHW OT Ta3u eauHulia. Hacrosmmure CTOMHOCTH Cce W3YHCIABAT IOCPEICTBOM
JUCKOHTOBH IPOIICHTH, KOWTO CE OINpENesaT Npeau JAaHBYHO obOjaraHe W OTpassiBa TEKyllara
ra3apHa OIleHKa Ha CTOMHOCTTa Ha IMapuTe BbB BPEMETO M CICHU(PUIHUTE 3a SAMHHIIATA PUCKOBE,
YUATO 00E3IIEHKA CE U3MEPBa.

3arybute oT 00e3leHKa 3a eUHUIIM, TeHEpUpAIId TapUYHHU TOTOIH, C€ PA3MPEIENAT MbPBO CPEILy
penyTanuaTa Ha CJIWHUIATAa W CJeJ TOBa MPOMOPIMOHAIHO MEXKIY OCTaHAIWTEe AaKTUBU Ha
eMHHUIIaTA.

3ary0Oute oT 00€3IeHKa Ce OTYUTAT B OTYETa 3a BCEOOXBaTHUS A0X0[ (B meyanbara wiu 3arybara 3a
TOJIMHATA), OCBEH aKo 3a JIaJICHUS aKTUB He ¢ (hOpMUpPaH MPEeoreHbYCH pe3epB. Toraa oOe3eHKara
ce TpeTupa KaTo HaMaJeHHe Ha TO3HM pe3epB (TMpe3 JIpyr BCeoOXBaTeH JIOXOM), OCBEH aKO Td He
HAJXBBPJS HETOBUS pa3Mep, W HAJBUIICHHETO BEYe Ce BKIIOYBA KAaro pPa3XxoJ B OTUeTa 3a
BCEOOXBATHHS JOXO/I.

[TocnenBaiio yBenuyeHue BbB Bb3CTAaHOBUMATa CTOMHOCT /3a aKTHBH, 3a KOUTO ca OWUIIM MpU3HATH
3ary0u OT oOe3leHKa B Mevandara uiu 3arydara/, Ipeu3BUKaHd OT MPOMEHU B MPUOTUZUTEITHUTE
OIICHKH, C€ TPHU3HABA Karo MPHUXOJ B OTYETA 32 BCCOOXBATHHSI JOXOJ, IO CTEIICHTA JIO KOSITO TE
BB3CTAHOBSBAT 00e3IeHKAaTa.

MATEPHAJIHHU 3AITACH

MaTepI/IaJ'IHI/ITe 3aracnu C€ OT4YuUTar BHB (1)I/IHaHCOBI/I$IT OTYET Ha q)HHaHCOBOTO CBCTOAHUEC IIO0 IIO-
HUCKaTa M/y ce0ecTOMHOCT M HeTHa peanu3yema cToiHOCT. CeOecToHHOCTTA ce Oompeens upes
M3MOJ3BAHETO HA MeTola ,.cpeaHomnpereriieHa 1eHa. CeO0ecTOMHOCTTa Ha HE3aBbPIICHO
MIPOU3BOJACTBO M TOTOBA MPOAYKIIHS BKJIIOUBA MaTepUANIU, IPSK TPYA U CBbP3aHH MPOU3BOACTBEHU
pa3xoau Bh3 OCHOBA HA OOMYAITHOTO HUBO HA JIEWHOCT.

[TpoBu3us ce mpaBu 3a 00€3IBIKEHU U 3aCTOSIIN €JIEeMEHTH BH30CHOBA Ha OYaKBaHaTa UM ObJela
yroTpeda U HETHA pealn3upyemMa CTOMHOCT.

Hernara peanusyema cTOMHOCT € Tpe/nojaraeMara npojiaxkHa 1ieHa B oOMJaifHus XoJ] Ha Ou3Heca,
CJIe]T KaTo C€ M3BAJSAT BCUUKH JIOMBJIHUTEITHN PA3X0/IM 3a 3aBbPIIBAHE U peaTnu3ariusl.
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OUHHAHCOBH HHCTPYMEHTH

PUHAHCOBU AKTHBH
Knacupurkanus
HpyxecTBOTO Kiacuduippa GUHAHCOBUTE CH AKTUBU B CIEAHUTE KAaTETOPUU HAa OTUHUTAHE:
® TaKWBa, KOWTO B TIOCIEACTBHE TPsiOBA 1a OBIAT OTYMTAHHU IO CIIPABEATIUBA CTOWHOCT (B APYyT
BCceOOXBaTEH J0XO/1 WK TIe4asion u 3aryou), u
® TaKWBa, KOUTO CE€ OICHSABAT MO0 aMOPTH3HUpPaHa CTOMHOCT.

Knacudukanusara 3aBucu ot OuszHec mozena Ha JlpykecTBOTO 3a ympaBiieHHE Ha (DUHAHCOBHTE
aKTUBU U YCJIOBHATA 3a NAPUYHUTE IOTOLHU CIOPEN JOTOBOPUTE.
3a akTUBHTE, OLICHSIBAHHU [0 CIIPABEAINBA CTOMHOCT, [Te4aJouTe 1 3aryouTe ce OTYUTAT B Me4aaon u
3aryOu WM B APYTHs BCEOOXBATEH JA0XOA. 32 MHBECTULIMU B KAlIUTAJIOBH MHCTPYMEHTH, KOUTO HE ce
IbpXKAT 3a ThPryBaHe, 3aBHCH OT TOBa JajH J[pykecTBOTO € HampaBuio HeoOparum u300p mpu
II'bPBOHAYATHOTO IPHU3HABAaHE U OTYUTAa MHBECTULMATA IO CIpaBeIIMBa CTOMHOCT Mpe3 JpyT
BCEOOXBATEH JOXO/.
JpyXecTBOTO NMpeKIacuUIHpa IbITOBUTE HHBECTHIINU, CAMO KOTaTO C€ MPOMEHHU OM3HEC MOAETHT
UM 3a ympaBieHHe Ha Te3U akTHBU.JpyxkecTBoTO Kiacuuiupa (UHAHCOBUTE CH AKTHBH IO
aMOpTHU3UpaHa CTOMHOCT CaMO aKo ca U3I'bJIHEHU U3MCKBAHUATA HA CIECAHUTE KPUTEPUU:

e AKTHUBBT C€ IbPXKU 10 OU3HEC MOJEN, YUATO LIe € Ja c€ ChOUpar mapuyHu MOTOIIH;

L4 I[OFOBOpCHI/ITC YCJIOBUS MMOpAXAAT HapuiHu MOTOUH, KOUTO €Ca CaMO C LCJI TUIalllaHuA Ha JIMXBa
U TJIaBHHUIIA.

Ilpusnasane u omnuceane

PetoBHUTE MOKYIKH U MPOAaXOH Ha (PMHAHCOBM aKTHBH CE MPHU3HABAT Ha Jarara Ha CAeiKara -
narara, Ha KosTo JIpy’KeCTBOTO Ce aHTaXUpa Jia 3aKyIH WK pojajie akTuBa. OUHAHCOBUTE aKTHBU
ce OTIUCBAT, KOTaro TpaBara 3a MOJy4YaBaHE Ha MapUYHH TOTOIM OT (PMHAHCOBHTE aKTUBU Ca
N3TCKJIN HWJIN Ca HpCXBT)pJ'[eHI/I nu ILPY)KGCTBOTO c HpeXB’I)pJ'H/IJ'IO BCHUYKHU pI/ICKOBC U I10JI3U OT
COOCTBEHOCTTA.

duHaHCOBH IAaCUBH

DuHaHCOBUTE 3aIBJKEHHS C€ MIPU3HABAT B OTYETa 32 (PMHAHCOBOTO ChCTOSIHUE Ha J[py>kecTBOTO, B
Cllyyall 4e TO CTaHe CTpaHa II0 JOTOBOPHHUTE OTHOLICHUS HAa CHOTBETHHUS WHCTPYMEHT.
@DUHAaHCOBUTE MACUBU CE€ OTIMCBAT OT OTYETA 3a (PMHAHCOBOTO CHCTOSTHHME, KOT'aTO U caMO KOraro ca
IIOTaCeHU — T.€. 3aJbJDKEHUETO, ONPEAEIIEHO B JOrOBOpa € OTIIaJHAJIO, aHYJIMPAHO UJIU CPOKBT My €
U3TEKBII.

[Ipy mBpBOHAUATIHOTO MM IpU3HAaBaHE (PUHAHCOBUTE IACUBU CE€ OILEHSBAT IO CIpPaBeIJIMBa
CTOMHOCT ILIIOC BCUYKHU Pa3XOAM IO CHEIKaTa, B PE3ylTar Ha KOATO Bb3HUKBAT, C U3KIIIOUEHUE HA
(rHaHCOBHTE MACUBHU, OTYUTAHU IO CIIpaBe/IJINBa CTOMHOCT Ipe3 neyaniouTe u 3aryoure.
DUHAHCOBUTE NACUBU BKJIIOYBAT THPTOBCKH M JPYTH 3a0bJDKCHHUS, NTOJYyYEHU 3a€MH, 3a]IbIDKEHUS
110 ()MHAHCOB JIM3UHT U JIepUBAaTUBHU (PMHAHCOBU MHCTpyMeHTH. Knacuduimpanero B CbOTBETHATA
rpyIa 3aBUCH OT L[€ITa U CPOYHOCTTA, C KOSATO € CKIIFOYEH CbOTBETHUSAT JOTOBOP.

JIbIrOBM MHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEHHS KamuTal, u3gajaeHu oT [pyxecTBoTto, ce
KJIacuuuupar Karo (UHAHCOBHM MACHUBU WJIM KaTO COOCTBEHMS KallUTaJl CIOpENd CHIIHOCTTA Ha
yCIIOBUSATa Ha JIOTOBOpUTE U JeUHUIMHUTE 32 (PUHAHCOB MAaCUB MU MHCTPYMEHT Ha COOCTBEHHUS
KanuTan. THCTpyMeHT Ha cOOCTBEHMS KalluTall € BCEKH JI0TOBOP, KOMTO JI0Ka3Ba OCTAThYeH NS OT
AKTHBUTE HA JTaJICHO NPEAIPUATHE CIIe] IPUCIIAJAHETO HA BCUYKHA HETOBH ITACHBH.
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Komnencupane Ha ¢puHaHCOBM AaKTHUBH U (UHAHCOBU NACHBHU
DUHAHCOBUTE aKTUBH M ()MHAHCOBHTE IMACUBH CE KOMIIGHCHPAT U B OaJlaHCa ce MPEeACTaBsl HETHATa
CyMa Koraro:

v\ HMa IOpUIMYECKH YIPAKHIEMO IIPABO JIa KOMIIEHCHPA IIPU3HATUTE CYMH; M

v\ ¥Ma HaMepeHUe WM Ja ypeau Ha HeTHa 0asa, WM Jia peau3upa akTHB U €JHOBPEMEHHO C

TOBA J1a ypeau MacHB.

[Ipy cueTOBOIHOTO OTYHTAHE HA MPEXBBPJISHETO Ha (MHAHCOB aKTHUB, KOMTO HE OTroBaps Ha
M3UCKBAHUATA 3a OTIHCBAHE, MPEANPUATHETO HE KOMIIEHCUPA MPEXBBPICHUS aKTUB U CBbP3aHUI
I1ACHB.
KomrieHcupaneTro Ha mpu3HAT (PMHAHCOB aKTHB W MPHU3HAT (PMHAHCOB TACHB M MPEJICTaBIHETO HA
HETHaTa CTOWHOCT Ce pa3jnyaBaT OT OTIUCBAHETO Ha (PMHAHCOB aKTUB WK (PMHAHCOB I1ACUB.
[IpaBoTO Ha KOMIEHCHPAHE € IOPUAUYECKO NMPABO HA JUIBXKHHUK IO JIOTOBOP Ja YPEAU WIH MO APYT
HA4YMH J1a €IMMUHUpPA [A1aTa WA 4acT OT CyMara, Ab/DKAUMa Ha KPEAUTOP, Ype3 IMPUCIIAJAHETO OT
Tas3u CyMa Ha CyMa, JbJDKHMMA OT KpeauTopa.
AKO MMa IOpUAMYECKO MPaBO J1a MpUCHAJHE CyMa, AbJDKMMA OT TPETO JIMLE, OT cyMmara, JbJKUMA
Ha KpEeAUTOpa, IIPU YCIOBUE Y€ MEXKIY TPUTE CTPAaHU CBHIIECTBYBA CIIOPAa3yMEHHUE, B KOETO SICHO €
YCTAaHOBEHO IPaBOTO Ha JUIBXKHUKA J@ U3BBPIIM KOMIICHCHUPAHETO, aKTUBUTE W ITACUBUTE CE
IIPEICTABIT KOMIIEHCUPAHO

JIuxBu, IMBUIEHTH, 3aTy0H U Me4asa0u

JIuxBu, AMBUJCHTH, 3aryOH U neyasiou, CBbp3aHHu ¢ (PMHAHCOB MHCTPYMEHT WJIM KOMIIOHEHT, KOWTO
¢ (uHaHCOB macwWB, c€ MPHU3HABAT Karo MPHXOAW WJIM DPa3Xoaud B Iedandara wiau 3aryoOara.
Pasnpenenenusta 3a mpuTekareluTe Ha MHCTPYMEHTH Ha COOCTBEHHUS KalMTaj ce MpU3HaBar
TUPEKTHO B COOCTBEHUS KaIlUTAJL.

Pa3zxonuTe mo omepauusATa 3a KalmuTajaoBa CIEJIKa Ce OTpa3siBal CUETOBOJHO KaTo HaMmajeHHWE Ha
COOCTBEHUSI KaluTal.

Knacudukanusara Ha (QUHAHCOB HHCTPYMEHT Karo (PUHAHCOB NAacMB WJIM HMHCTPYMEHT Ha
COOCTBEHUS KallMTaJl ONpPENeIisl Jald JUXBUTE, TUBUACHTUTE, 3aryONTe W MedanOuTe, CBbP3aHU C
TO3M HHCTPYMEHT, C€ MpH3HABAaT KAaTO NPUXOAM WIM pa3Xoaud B Iedanbara wid 3aryoara.
[TnamanusTa Ha JUBUICHTH 32 aKIWH, U3I[SUIO IPU3HATH KaTo MACHBH, C€ MPHU3HABAT KaTo pa3Xoau
[0 ChUIMS HAYMH KakTO JMXBU Mo obOmuranus. Ilewanbara m 3ary0ara, cBbp3aHa ¢ OOpaTHU
M3KYIyBaHUS WM peuHAHCUpaHe Ha (MHAHCOBH MAaCHBH, C€ NIPHU3HABA B Medanbara win 3aryoara,
JI0KaTo 0OpaTHUTE W3KYMyBaHUS MM pePUHAHCUPAHETO Ha MHCTPYMEHTH Ha COOCTBEHUS KaruTall
ce MpHU3HABaT KaTo MPOMEHHM B cOOCTBeHMs Kamutaj. [I[poMeHuTEe B ClipaBeyiiBara CTOMHOCT Ha
MHCTPYMEHTa Ha COOCTBEHUS KaluTall HE c€ PU3HABaT BbB (PMHAHCOBUTE OTUETH.

PasxonuTe mpu U3gaBaHeTO WM NMPUIOOMBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHMS KaIllUTAI Ce
OTYMTAT B KalWTal, HalpuMep NpHU KamuTaloBa CHEJIKa pa3XoIuTe MO cHeliKaTa ce OTYMTAT
CUETOBOJIHO KaTo HaMaJIeHUue Ha COOCTBEHUS KalUTaJl.

Pasxonu mo cpaenka, KOUTO ca CBbP3aHU C €MUTHUPAHETO HA ChCTaBEH (PMHAHCOB MHCTPYMEHT, ce
pasnpenensaT KbM MTaCHBHUS U KallMUTaJIOBUs KOMIIOHEHT, TIPOTIOPIIMOHATTHO Ha paslpeeIecHUeTO Ha
MOCThIUIEHUATAa. Pa3zxomuTe Mo caenka, KOUTO ca ChbBMECTHO CBBP3aHH C MOBEYE OT €IHA CHeNKa
(HampuMep pa3XoAWTE 3a CHhBMECTHO TpeJiaraHe Ha HIKOHM aKIUM W KOTHpaHE Ha JAPYTH aKIUU Ha
¢don0Ba Oopca), ce pasnpenesaT MeXILy Te3u CAENKH, KaTo ce M3MO0JI3Ba PallMOHAIHAa U OTHOCHMA
KbM CXOJTHU CIIeJIKHU 0a3a 3a pasInpeieieHue.

[leyanGute u 3aryOute, CBbpP3aHU C MPOMEHHU B OajlaHCOBaTa CTOMHOCT Ha ()MHAHCOB IaCUB, C€
MpU3HABaT Karo MPUXOAW WM pa3XoAu B medanbara wiM 3arydara JOpU KOraro c€ OTHACAT 0
MHCTPYMEHT, KOMTO BKJIIOYBA MPABO HA OCTATHUYEH s OT aKTHMBHUTE Ha MPEANPHUIATHETO B 3aMsHA
Cpelly MapuyHu CPENICTBA WK JAPYT (PHHAHCOB aKTHUB.

TLpFOBCI\“I/I " IPyIru B3eMaHusd
TT)pFOBCKI/ITe B3CMaHUA MPEACTABIIABAT CYMU ABJDKMMU OT KIIMEHTHU IO AOTOBOPH 3a JOCTaBKa Ha
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MaTepuaIHMu 3amacd WM YCIYT'H, KOMTO ca U3BBPIIEHW KAaTO 4YacT OT oOWyaiiHara IeHHOCT Ha
HpyxectBoto. Haii-001110 Te ca IbJKMMHU 32 OracsiBaHE B PAMKUTE /10 €1Ha FOAMHA U MOPagy Ta3u
IpUYMHA BCHUYKH Ca KIACH(QUIHMpPAHH KaTO TEKyIH. THProBCKUTE B3E€MaHHUSA CE€ IPU3HABAT
II'bPBOHAYAIHO 110 1IEHaTa, KOSTO € AbJDKMMa 0€3 yCIOBHE, OCBEH aKO HsIMa ChLIECTBEH KOMIIOHEHT
Ha (puHaHCHpaHe, B KOMTO CiIy4ail Te ce NMpHU3HABaT MO CIPABEIIMBA CTOHHOCT. [Ipy>KecTBOTO
IIPUTEKAaBA THPIOBCKM B3€MaHHUsA C LI€JI IIOJy4YaBaHE HA JOTOBOPEHM INMApU4YHU IOTOLM W IOpaau
Ta3u IPUYMHA T'M OLICHSABA IIOCJIEABAIO II0 AMOPTU3MPAaHA CTOMHOCT W3IIOJI3BAaKM MOJENA Ha
e(EeKTUBHMS JIUXBEH IPOLIEHT. 3a TEKYLIUTE B3EMaHMs, KOUTO L€ ObJaT ypeJeHM B paMKUTE Ha
HOPMAJIHUTE KPEIUTHHU CPOKOBE, aMOpPTH3MpaHaTa MM CTOWHOCT € MNPHUOIM3UTENIHO paBHA Ha
HOMMHAJIHATA UM CTOMHOCT.

ThHproBeku u APYru 3aabJIKeHUS

Tbproeckure M Opyrd 3adbJKEHHs, Bb3HUKHAJIM B PE3YJITAaT HAa MOJYYEHH CTOKH WIIM YCIYTH,
HEKJIaCU(UIIUPAHN KaTO (PMHAHCOBH ITACHBH, OTUYMUTAHU IO CIIPABEJINBA CTOMHOCT MPe3 MedaaonTe
U 3ary0uTe, ca MpeACTaBeHH B OTuUeTa 3a (PMHAHCOBOTO CHCTOSIHHE [0 aMOPTHU3HpaHa CTOMHOCT,
M3YHUCIIcHa Ha 0a3a Ha e(CKTUBHUS JIMXBEH NPOICHT. 3a TEKYIIUTE 33 bJDKCHUS, KOUTO I Obaar
ypeAeHH B HOPMAITHUTE KPEIUTHU CPOKOBE, aMOPTU3UPAHATA UM CTOMHOCT € MPUOIU3UTEIHO paBHA
HAa HOMHHAJIHATa UM CTOMHOCT.

[Tonyyenu 3aemMu

[TomyyenuTe 3aeMu ce OTYMTAT NIBPBOHAYAIIHO IO II€HA Ha NPUAOOMBaAHE, MpeACTaBiIsBaIla
CIIPAaBEJIMBATA CTOMHOCT HA IIOJIyYCHUTE EKBHMBAJIEHTH, HETHO OT pAa3XOAUTe, CBBbP3aHU C
M3/1aBaHeTo Ha 3aeMa. [locnenBamo, ciieq bpBOHAYAIIHOTO UM IIPU3HABAHE, 3a€MUTE CE OLICHSABAT
[0 aMOpPTU3WpaHa CTOWHOCT 4Ype3 MpujaraHe Ha MeToAa Ha e(EeKTHBHHS JIMXBEH IMPOIICHT.
AMopTH3MpaHaTa CTOMHOCT C€ U3YMCIIABA KaTo C€ B3eMar NPEABU/l BCUUKH Pa3XOJu MO U3/1aBaHETO
Y BCUYKHU OTCTBIIKM WU IPEMUHU NPpHU ypexaaneto. [ledanbure u 3aryourte ce mpu3HaBar B HETHATa
nedanba uiau 3aryba Koraro 3aAb/DKEHHATA C€ OTMMIIAT WM OOE€3LEHST, ChIIO KAaKTO M upe3
aMOpTHU3aIHATa UM.

[TapuuHu cpeacraa

3a 1enuTe Ha OTYETa 3a MapUYHMS IOTOK MAapUUHUTE CPEJCTBA BKIIOUYBAT HEOIOKUPAHUTE TAPUYHU
cpeactBa B Opoil M mo OAaHKOBM CMETKHM, JIEMO3UTH C MaTypUTeT 10 3 Mecela. 3a LENUTE Ha
MIPEACTABSIHETO B OTYETA 3a MAPUYHUTE MTOTOLH, TAPUYHUTE IMOCTHILICHUS OT KJIMEHTH U TApUYHUTE
IUTALIAHMATA KbM JIOCTABUMIM Ca MPEJCTaBEHU KaTo OpyTHH CyMH, BKIIIOUBAIM JIaHBK J00aBeHa
CTOMHOCT. llnmareHnTe KOCBEHM JaHBUM IO IOKYIIKM Ha HMMOTH, MAllMHU W CBOPBKECHUSA H
HEMAaTEpUAIHA aKTUBHM C€ II0COYBAT KarToO IUIAIAHUSA KbM JOCTAaBYMIU B NAPUYHUTE IOTOLU OT
orneparuBHa JeWHOCT. bankoBuTe OBBbpApadTH M OIOKMpPAHWUTE MApUYHU CPEACTBA CE MOCOYBAT B
HaMaJIeHUEe Ha IapUYHUTE CPEACTBA U €KBUBAJICHTH 3a LIEJIUTE HA OTYETA 3a [IAPUYHUTE MTOTOLH.

JIuxseH puck

JIMXBEHUAT PUCK € PUCKBT CTOMHOCTTAa HA MOJYYEHUTE 3aeMH OT JIpyKECTBOTO Ja Bapupa
BCJIEJICTBME HA MIPOMEHHU B Ma3apHUTE JUXBEHHU MPOLEHTU. YacT OT 3aeMHUTE ca C IuiaBall JUXBEH
MPOLIEHT, KaTo 10 TO3M HAaYMH u3yarar /[pykecTBOTO Ha Bb3MOKEH JINXBEH PUCK.

Kpenuten puck

@UHAHCOBUTE aKTHBH, KOUTO NOTEHIIMAIHO M3Jarar [[pyecTBOTO Ha KpEIUTEH PUCK, Ca IPEAUMHO
B3eMaHus 1o mnpoaaxOu. OcHOBHO [IpyKeCTBOTO € M3JI0KEHO Ha KPEeIUTEeH PHUCK, B Cllydail ue
KJIINEHTUTE HE M3IBIHAT CBOMTE 3aabibkeHus. llommTmkara Ha JlpykecTBOTO € HacodeHa KbM
OCBIIIECTBABAHETO HAa MPONAXOM Ha KIHEHTH ¢ Jo0pa KpeauTHa penyTauusa. B pombiHeHue,
KPEIUTHUAT PUCK OT THPIOBCKUTE B3E€MaHUsA C€ YIIPABIIsIBA U 4Ype3 CKIIOYEHH JOTOBOPH 3a
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(haKTOPUHT, C MMOMOIITa Ha KOUTO c€ OalaHcupa CBOOOMHUS 00OPOTECH KaluTaj, ¢ KOWTO Omepupar
JPYKECTBOTO.

BasyTreHn puck

Jpy»ecTBOTO OCBILECTBSIBA CIEJIKH B Uy IACCTPAHHA BallyTa, CBbP3aHU IJIABHO C JOCTABKUTE Ha
CYpPOBHHH U MaTE€pHUAIU, MPOJIAKOUTE HA TOTOBA MPOIyKIUs u 3aeMute. C 1en Ja ce MUHIMH3UpPA
PHUCKBT OT IIPOMSIHA HAa BAIIyTHHSA KYypC, APYKECTBOTO MOJKE Ja U3M0I3Ba XEHKAPALIA MEXaHU3MU.

JIMKBHIEH pUCK

JIMKBUIHUAT PUCK Bb3HUKBA OT BPEMEBOTO pa3MUHABAHE Ha JIOTOBOPEHUTE MAJCKU HA MAPUUHUTE
MaCUBH U Bb3MOXKHOCTTA Ja HEe ObJaT ypeAeHH 3abJIKCHUATA B CTAHIAPTHUTE KPEJIUTHU CPOKOBE.
JpykecTBOTO yIpaBisgBa TO3M PUCK Karo H3IOJI3BAa TEXHUKHU 3a IUIAHUPAHE, BKIKOUYUTEITHO
OCHTypsIBaHE Ha OBBPIPA(TH, (DAKTOPUHT HA B3EMAHHSI U 3a€MHU OT CBbP3aHH JIUIIA.

IIPABHTEJICTBEHU JIAPEHHUA

[IpaBuTENCTBEHNUTE AapeHMs CE€ MPU3HABAT, KOTraTO Ca M3IIBJIHEHU YCJIOBHSATA 32 IOJYyYaBAHETO U
CBILECTBYBA pa3yMHa CUTYPHOCT, Y€ JIAPEHHUETO I ObJe MOoiaydeHo. J[apeHusl CBbp3aHU C aKTUBU
ca OTHACAT MbPBOHAYAIIHO KAaTO OTCPOUYEH MPHUXO U CJel TOBa C€ OTpa3siBaT B meuyasnbda uiu 3aryda
Ha CHCTEMHA W pa3yMHa 0a3a mpe3 BPEeMETO Ha TOJIE3HHS KUBOT HAa CHOTBETHHTE akTHBH. Ilo-
rojasiMaTa 4acT Ha JIapeHHUATa ca C LeJl Ja MOANOMOIHAaT MOKYIKaTa Ha ChOPBKEHUS W MAallUHHU.
JlapeHusi CBbp3aHU € JOXOJU CE€ MPUCHaiaT P OTYUTAHE HA CbOTBETHUSI Pa3Xol.

[IpaBuTENnCTBEHU JapeHHUs, KOUTO CE€ MOy4yaBaT KaTo KOMIICHCALUS 3a pa3XoAd WM 3aryou Beue
HaTpylaHU WIK C [IeJ OKa3BaHE Ha HEMOCpEACTBEHa (pMHAHCOBA Mojakpena Ha JlpyxkecTBoTO, 32
KOWTO HE Ce O4aKBaT ObJICIIN Pa3XoAM ce MPU3HaBaT B Mevyanba win 3aryoda 3a nepuosa, npe3 KouTo
T€ CTaHaT U3UCKYyEeMHU.

Koraro 6C3B"I)3MC3I[HI/ITG CpeacTtBa €a CBbp3aHU C HCAMOPTU3HUPYCMH AKTUBU U MMa H3UCKBAHC 3a
HU3I'BJIHCHUETO Ha OIPCACIICHU 3aAbJKCHUA IMPUXOAUTE CC IMPU3HABAT B reyajoara Wiu 331"}768.Ta
mpe3 NCPUOAUTE, KOTATO CC IMmoeMar pa3dxoquTe CBbP3aHU C U3IIbJIHCHHUETO HA 3aABbJDKCHUATA.

OHpOCTI/IM 3acM OT HObpiKaBaTra C€ TpETUpA Karo 663B’B3MC3)1HI/I cpeacrtBa NpeAOCTAaBEHU OT
AbpiKaBaTa, KOTraTO HMa MNPHUEMIIMBA TrapaHluA, Y€ APYXKCCTBOTO IIC HUIIMBIHU YCIOBHATA 3a
OIIPOCTABAHEC HA 3acMa.

Ilonzara Ha IMPABUTCJICTBCH 34CM C JIMXBa IOA IMa3apHHUA HNPOLCHT CC TPCTHUPA KATO 663B’L3M€3I[HI/I
CpeacCTBa, NMPEAOCTABCHU OT AbpiKaBara. Ilon3ara ot nmxBara mom nmasapHus OpOUCHT CC OLCHABA
KaTo pas3JjInKara MEKAy HadaJIHaTa OajaHCOBa CTOMHOCT Ha 3acMa, OMpeaciicHa CbIIIaCHO MCC 39 u
IMOJIYUCHUTEC MMOCTBIIJICHHA. Ilon3ara ce oTunTa Karo MpuxoJg ot (1)I/IHaHCI/IpaHC.

IIEHCHOHHH U JIPYT'H 3A/IbJKEHUA K'bM ITEPCOHAJIA 110 COITHAJIHOTO H
TPY/IOBO 3AKOHOHIATEJICTBO

TpynoBUTE ¥ OCUTYPHUTETHH OTHOILIEHUS ¢ PAaOOTHUIIUTE M CIYXKUTEINUTE B OTACITHUTE JIPYKEeCTBA
ce ocHoBaBar Ha pasnopendoute Ha Konekca Ha Tpyma (KT) u Ha pasmopenOuTe Ha AEHCTBAIIOTO
OCHTYpPUTEITHO 3aKOHO/IATENICTBO.

OCHOBHO 3aJbJDKEHHE Ha paboTonaress € Ja M3BBPIIBA 3abJDKUTEIHO OCUTYpsSBaHE Ha HAETHUS
nepcoHan 3a Qgouya “IleHcun”, MOMBIHUTENHO 3aJABHKUTETHO NMEHCHOHHO ocurypsiBaHe (/13110),
¢oun “OO0mo 3abonsBane u MaituuHcTBo” (O3M), donn “bespaboruna”, doun “Tpynosa
3nonontyka 1 mpodecuonanna 6onect” (T3I1b) u 3apaBHO ocurypsiBaHe.
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JIAHBI[H BbPXY /IOX01A U JT/IC

JBIDKUMUST TEKYIIO TaHBK C€ M3YHCISABA C MOMOINTA HA JAHPYHUTE CTABKHU B CHJIA MJIM MTPUETHUTE
3a JeWcTBallM CTaBKM KbM jarara Ha oruyuraHe. OOnaraemara mnedanba ce pas3inyaBa oOT
CUETOBOJIHATA 11€YaJI0a WIIH 3alI0TO HAKOH JIOXOIU M Pa3XOJH CE CUMTAT 3a 00JIaracMu WM JTAaHBYHO
NPU3HATH WIM 3alI0TO BPEMETO, 33 KOETO Te ca Owin obimaraeMu WiIM AaHBYHO IMPHU3HATH Ce
pas3nnyaBa MpH TAXHOTO JAHBYHO U CUCTOBOJHO TPETHPAHE.

[TocpencTBoM MacUBHUS METOJ B 0TYETa 32 (PUHAHCOBOTO CHCTOSTHUE, OTCPOUCH JaHBK CE MPU3HABA
3a BCHYKM BPEMEHHHM Pa3IMKH MEXIy OajaHcoBara CTOMHOCT Ha AKTUBUTEC W IACHBHUTC BBHB
(uHaHCOBHS OTYET Ha (PMHAHCOBOTO CHCTOSIHUE U CHOTBETHATA JaHbYHA OCHOBA, C M3KIIOUYCHUE Ha
peryTanusiTra, KoATo He € IPU3HaTa 3a JaHbYHH IIeJTH, KaKTO U 32 BPDEMEHHU Pa3JInKU, Bh3HUKHAIIN
IIpyU IbPBOHAYAJIHO IMPU3HABAHC HA aKTUBH W MMACUBHU, KOUTO HC BIIUAAT BBPXY oOjaraemara Wix
CUETOBOJIHA TIeyaIIda.

OTCpO‘-IeHI/ISIT JaHBK CC€ U3YHCIIABA 110 JAHBYHUTC CTaBKH, KOUTO CC O4HaKBa Ja 6’bI[aT IMPpHUIIOXKUMHU 3a
Nepuo/a, KoraTto akTUBBT C€ Pealli3upa WM MacUBBT CE YPEIH Bb3 OCHOBA HA JAHBYHHUTE CTABKHU (
Y JaHBYHY 3aKOHU ), ICHCTBAIY WM BJIC3JIM B CHJIa, B 3HAYMTEIIHA CTEIICH, KbM JIaTara Ha OanaHca.
AKTHUBH 10 OTCPOYCHH JIaHBIIM CE MPU3HABAT CaMO J0 CTEICHTA, 710 KoATo JIpy»KecTBOTO cuuTa 3a
BEpOATHO (T.€. € IMO-BEPOSITHO) Jia € Haimie obnaraema medanda, 3a Ja ce peain3upa akTUB OT
chliara JJanbuHa rpyna (FOpPUCIUKIIHS).

OTcpoueHnTe NaHBYHHU AKTUBU M IMACHBH CE€ MPHUCIAJAT CaMO TOTaBa, KOraTo MMa 3aKOHOBO IPaBO
Jla pUCHaiaT TeKYIIW JaHbYHU aKTUBU CPEILy TEKYIIH JaHBYHU MMACHBH U OTCPOUYCHUTE JaHBYHU
AKTHUBU U MMACHBU CC OTHACAT OO AAaHBUW BHBPXY J0XO0A4d, HAJIOXKCHU OT CUH U Cbll AAHBYCH OpraH
3a eJIHO JPY’KECTBO M HAMEPEHHUETO Ha J[py>KeCTBOTO € Jla ypeau cyMara Ha HeTHa 0a3a.

Pa3xombT 3a maHbIM 3a Iepro/a, BKIFOUYBA TEKYIl U OTCPOYCH JaHBK. JJaHBK ce Mpu3HaBa B OTYETA
3a JIOXOJIUTE, C U3KIIIOYCHUE HA CIIYYauTe, B KOUTO TOW MPOU3THYA OT CICIKH WM ChOUTHUS, KOUTO
CC IMpu3HABaT B ApPYyT BCeOOXBaTeH A0XO04 WJIM JUPCKTHO B KalluMTal. B To3m cnyqaﬁ, JAHBKBT CC
MpHU3HABa B JIPYT BCEOOXBATCH JOXOJ WJIM CHOTBETHO AMPEKTHO B COOCTBeHUs Kamutai. Koraro
AJaHBKBT BB3HHUKBA OT IIbPBOHAYAJIHOTO OTYHMTAHC HaA onsHec KOM6I/IHaIII/I$[, TOHM ce BKIIIOYBA npu
OCUYETOBOJIIBAHETO Ha OM3HEC KOMOMHAIIUSTA.

Janbk BbpXy 1o6aBenara croiitnoct (JA1C)
[Ipuxonure, pasxoautre u akTuBUTE ce HpuszHaBaT HeTHO oT JJIC, ¢ u3KiIroueHwe Ha cilydauTe,
KOI'aro:

v JIJIC, BB3HUKBAII TIPU TIOKYIKa HA aKTHBH WJIM YCJYTH, HE € BH3CTAHOBHM OT JIAHBYHHTE
BJacTH, B KoiTo ciydail JI/IC ce mpu3HaBa Karo 4acT OT IleHaTa Ha MpU100MBaHe Ha aKTHBA
WJIM KaTo 4acT OT ChOTBETHATA PA3XOHA NO3ULMS, KAKTO TOBA € IPUII0KUMO; U
v/ B3eMaHHATA U 3aJbJDKCHUSITA, KOUTO ce oTuurar ¢ BkiroueH JIJIC.
Hernara cyma na /IJIC, Bb3CcTaHOBMMAa OT WM ABDKMMA Ha JaHBYHUTE BJIACTH CE€ BKIIOYBA B
CTOMHOCTTa Ha B3eMaHMsITa WU 3a]IbJDKEHUSTA B OanaHca.

IIPOBH3HUH

Koraro Ha pnarara Ha oruutane  JIpy>KeCTBOTO HMa CeramHo 3aJbJDKEHHE (MPaBHO WIH
KOHCTPYKTHBHO), KaTO pe3yaTaT OT MHHAJI0O ChOUTHE U € BEpOsATHO, ue JlpyKecTBOTO Iie moracu
TOBA 3a/IbJDKEHUE CE MIPaBU MPOBU3US B OTYETA 32 (PMHAHCOBOTO ChCcTOsiHUE. [IpoBH3MM ce mpaBsT
KaTo ce M3IMOoJI3Ba Hail-nmoOpara mMpUOIM3UTENHA OLIEHKAa Ha Cymara, KOsATO IIe € HeoOXoauma 3a
IIOTacsiBaHE Ha 3aJbJDKEHUETO U C€ JUCKOHTHUPAT JI0 CeTallHa CTOWHOCT C MOMONITa Ha JTUCKOHTOB
NPOLEHT (Ipeau JaHbLM), KOWTO OTpa3sBa TEKYLIUTE Ma3apHU OILEHKH Ha CTOMHOCTTA Ha MapuTe
BBbB BPEMETO U CHEIUPUUYHHUTE 3a 3aAbJDKEHUETO puckose. [IpomenuTe B mpUOIU3UTENTHUTE OLIEHKU
ce OTpassiBaT B OTYETA 3a JOXOAUTE MPe3 NEPUOA, B KOUTO Bb3HUKBAT. [IpoBU3MMTE 110 rapaHLIUU Ce
M3MepBaT C IOMOUITa Ha BEPOATHOCTHH MoJenH, Oa3upaHu Ha MHUHaN onuT. [IpoBusumure 3a
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MPEeCTPYKTYpHpaHe ce MPU3HABAT CaMo Clie]l KaTo 3aCerHAaTUTE CTpaHH ca OWiIu MHPOPMHUpPAHU 32
(bopMaITHUS ITaH 32 MIPECTPYKTypUPAHE.

KAITHTAJT

KamnuranoBure HHCTPYMEHTH Ca JOTOBOPH, KOUTO IOPAXAAT OCTATHYEH UHTEPEC B HETHUTE AKTUBU
Ha [IpyxectBoTo. OOMKHOBEHHTE aKIMU c€ KiIacHpuuupar karo Kanutaia. KamuranoBure
MHCTPYMEHTH C€ IIPU3HABAT I10 CyMara Ha IOJIyYEHHUTE IMOCTBILIEHUS, HETHO OT Pa3XOAMTE, MPAKO
CBBP3aHHU C TPaH3aKLUMATA. [IOKOIKOTO TE3H IOCTBHILICHUS IIPEBUIIABAT HOMUHAIHATA CTOMHOCT HA
E€MUTUPaAHU aKLIUK, T€ C€ KPEAUTUPAT 110 CMETKA IIPEMHUCH PE3EPB.

Pasnpenessine Ha TMBHIACHT

JluBUJIeHTUTE C€ NpPU3HAaBAaT Karo IacHB, KOTaTo Te ca JekiapupaHu (T.e. JUBHUJCHTUTE ca
paspelleHy o ChOTBETHUSI HAYMH U Be4Ye HE ca B 00XBaTa Ha IMpEleHKa Ha IOPUAMYECKOTO JIUIE).
OOVKHOBEHO NMBUICHTH C€ NpPU3HABAT Karo IMAacUB B IEPHONA, B KOWTO € OM0OpPEHO TAXHOTO
pasmpeneieHre Mo BpeMe Ha TOMUIIHOTO OOHIOTO chOpaHue Ha akIuoHepuTe. MEXIUHHUTE
JMBUAECHTHU C€ MPU3HABAT, KOTAaTO CE€ U3ILIAILAT.

CoO0cTBEeHH aKIMH

Pa3zxoaute 3a 3akyneHUTe COOCTBEHU aKIMH CE MPEICTABAT KaTO HAMAJICHHE B COOCTBCHHSI KaITUTAall
BbB (DMHAHCOBHS OTYET Ha (PMHAHCOBOTO ChCTOsTHUE. Koraro coOCTBEHUTE aKIMU CE€ MPOJIAaBaT WIIH
MIPEH3/1aBaT, TC CE KPSIUTUPAT B KarmuTaia. B pe3ynrar Ha TOBa, 1edanou Wiu 3aryou oT coOCTBEHU
aKIIMM HE CE BKJIIOYBAT BbB (PMHAHCOBUS OTUET 32 BCEOOXBATHUS JTOXO/I.

YC/I0BHM aKTHUBU U MMAaCUBH

VYcnoBHUTE MacuBy Ha JIpyKECTBOTO HE ca NMPHU3HATH, HO Ca OTIOBECTEHU, OCBEH aKO Bb3MOKHOCTTA
3a U3XO[IAIIL TOTOK Ha PECYPCH ChIBPIKAI HKOHOMHUYECKHU TI0JI3HU € OTAAJICUYCH BbB BPEMETO.
VYCII0BHUTE NTACHUBU OpeacTaBIsiIBAT Bb3MOXHH 3aAbJDKCHUA BB3HUKBAIIK OT MHWHAJIA C'I)6I/ITI/I$I,
YHETO CHIIECTBYBaHE IIe ObJe MOTBBPACHO CaMO OT HACTHIIBAHETO WJIM HEHACTHIIBAHETO HA €HO
HJIM IMOBCYC HCCUTYPHU 6’[))161]11/1 C'I)6I/ITI/I${, HC U30AJI0 B PAMKHUTC Ha KOHTPOJIAa Ha IOPUIUYCCKOTO
mune. Te He ce MPU3HABAT 3aIIOTO HE € BEPOATHO, Y€ M3XOMAI] MOTOK OT pecypcH e Obiae
HEoOXOIMM 3a MTOKPUBAHE Ha 33IbJDKCHUETO M CyMaTa Ha 3aIbJDKCHHETO He MOXKe J1a Ob/ie oleHeHa
C IOCTaTb4YHa HAJEXKTHOCT.

Hewn30exHO ompenensHeTo Ha YCIOBEH IMAcCHB M3HWCKBA 3HAUYMTENHH MpEleHKa OT CTpaHa Ha
PBHKOBOJICTBOTO.

I'PEIIIKH U ITPOMEHH B C4ETOBO/IHATA IIOJTUTHKA

I'pemku o cmuckna Ha MCCS8 Morar Ja Bb3HUKHAT BbB BpPb3Ka C MPU3HABAHETO, OLICHSBAHETO,
NpEaACTAaBAHCTO WM OIOBECTABAHCTO HAa KOMIIOHCHTHU OT q)HHaHCOBI/ITe OTUYCTHU. HOTCHHI/IaJ'IHI/ITC
IPEUIKU 3a TEKYLIUs NEpUoJl OTKPUTU B ChHLIUS, C€ KOPUTHpAT Mpenyd (UHAHCOBUTE OTYETH Jia ce
of00psIT 3a mybOnuKyBaHe. BbIpeku ToBa TPEIIKU MOHSIKOTa ce OTKPUBAT B MOCHEBAI MEpUO U
TE3U I'PELIKU OT IPEAXONHU IIEPUOAU CE€ KOPUTHPAT.

JIpy’kecTBOTO KOpPHUTHpPA ChC 3aJHA JaTa CHINECTBEHUTE TPEIIKU OT MPEAXOAHHU MEPUOAU B IBPBHUS
(bMHAHCOB OTYET, OIOOPEH 3a MyOIMKYBaHE CIIe]] KaTO Ca OTKPHUTH UPE3:

MPEU3YUCISIBAHE HA CPABHUTEIHUTE CyMH 3a IMPEICTAaBEHUS TMPEAXOACH IMEepUol, B KOUTO €
BBb3HHWKHAJIA I'PCIIKa.

B ciywaif, ye rpemkara € BB3HHMKHAIA TPEIU Hal-paHHO MPEACTABEHUS MPEIXOJEH IMEepPHUo,
MPEU3YUCIIABAHC HA HAYAJTHOTO CaJIJO Ha aKTUBUTEC, MACUBUTEC U KallUTaJa 3a TO3U IICPUOI.

I'pemrka OT mpeaXoAeH MEPHO Ce KOPUTHUpa MOCPEICTBOM MPEU3UUCIISIBAHE ChC 3a/IHA J1aTa, OCBEH
AKO € MPAKTHYECKHW HCHIPHUIIOKHUMO Oa CC OIMpPCAaAcin HSIKOU OT CHeHI/I(bI/I‘—IHI/ITC e(beKTI/I 3a nepuoaa
WM KyMYJIaTUBHUSA €(DeKT OT Ta3u rperika.
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KbM MHHMMAaTHUTE CpaBHUTEIHU (PUHAHCOBU OTYETU APYKECTBOTO IMPEICTaBS TPETH OTYET 3a
(DUHAHCOBOTO CHCTOSHUE KBbM HAYAJIOTO HA MPEIXOJHHUS TEPUOJ, aKO0 Ce Tpuiiara CYeTOBOIHA
MOJUTHKA CBhC 3aJHa Jara, NpaBU Ce€ NPEU3YHCICHHE CBhC 3aqHa Jara Ha CTaTUd WU Ce
npeKIacu(GUIMpaT CTaTUH BbB (DMHAHCOBUTE OTYETH M aKO TOBA OKa3Ba CHIICCTBCHO BIIMSHHE
BBPXY HH(OpMAIUATA B OTYETa 32 PUHAHCOBOTO CHCTOSHUE KbM HAYAIOTO HA MPEAXOIHUS TEPHO.
[Tpu Hammvure Ha TakuBa OOCTOSTENCTBA CE MPEICTABAT TPU OTUETH 32 (PMHAHCOBOTO CHCTOSHHE
KBM:

v/ Kpas Ha TEKYILWs TIEPUOL;

v’ Kpas Ha IPEIXOJHUS IEPUOJ; U

v/ HayaJoTO Ha MPEAXOIHUSA IEPHOI.
Jlatara Ha TO3M BCTBIMTENEH OTYET 3a (PUHAHCOBOTO CBHCTOSHHE CBHBMAJa C HAYajloOTO Ha
MIPEIXOIHUS MIEPUOJI, HE3aBUCHMO OT TOBa JaJii (PMHAHCOBUTE OTUETH HA JIPY>KECTBOTO MPEICTABST
CpaBHHTETHA HH(POPMAIIUS 32 MMO-PaHHU TICPUOIH.
Koraro ce u3uckBa W MpeCTaBs JAOMBIHUTEICH OTYET 32 (PMHAHCOBOTO CHhCTOSIHUE B CHOTBETCTBHE
Ce OTIOBECTSBA:

v/ XapakTepa Ha MpeKIacuPpUIPaHETO;

v/ Cymara Ha BCsKa CTaTHs WK IPyIla CTaTUH, KOUTO Ca MPEKIacu(DUIIMPaHH;

v IpUYMHATA 3a TPEKIACH(PUIUPAHETO.
Moxe J1a BB3HHKHAT OOCTOATENCTBA TIPU KOUTO € TIPAKTUYSCKA HEBB3MOXKHO Ja ce
npekiacuuIrpa CpaBHUTEITHA UHPOPMAIUS 32 KOHKPETEH MPEIXOACH MEePHO, 3a Ja Ce MOCTUTHE
CBIIOCTABUMOCT C TEKYIIUS TIEpUON. BB3MOXKHO € B MPEIXOMHUS TIEPUO JAHHHUTE Ja HE ca Owin
CbOMpaHU 110 Ha4YWH, KOWTO MO3BOJISIBA TIPEKIacH(PUIIMPAHE.
Koraro mnpeknacupuuupaneTro Ha CpaBHUTETHA HHPOPMANHS € NPAKTHYSCKH HEBH3MOXKHO,
JPY>KECTBOTO OINOBECTSBA MPHYMHATA, MOPAJAH KOSATO HE € MpeKiacupuipaHa WHpopManusTa u
CBIIHOCTTa HAa KOPEKUMHUTE, KOWUTO € CleABaJo Ja ObJaT HAlpaBeHH, aKO CpaBHUTEIHATa
nHpopmarus e oria npexnacuuIpana.
JIpy’XeCcTBOTO HE TPEACTaBS TOSCHUTSITHUTE NMPUIOKEHUS, CBbP3aHU C BCTHIIUTEIHHS OTYET 3a
(bMHAHCOBOTO CHCTOSTHUE KbM HauaJoTO Ha MPEIXOTHUS TEPUO/.

CBbhP3AHHU JIHIIA H C/IEJIKH MEK/TY TAX

HpyxectBoTO crniazBa m3nuckBaHusTa Ha MCC24 npu onpezensiHe U ONOBECTBaHE HA CBbpP3aHUTE
Iuua.

Cnenka MeXIy CBbp3aHHU JIMLA € TIPEXBbPIISIHE HAa PECYPCH, YCIYyTH WM 3aABJDKEHUS MEXIy
CBBbP3aHM JiMIa Oe3 pa3iMKa Ha TOBa Jjalld ce Ipujiara HiIKakBa LeHa.

1. ZJOITBJIHUTEJIHA UHO®OPMALUA KbM I'OAUITHUA PUHAHCOB OTHET

1. OTHYET 3A IIEYAJIBATA HIIH 3ATI'YBATA U /[PYT'HA BCEOBXBATEH /10X01
1. 1. Ilpuxoan

1. 1. 1. Ilpuxoou no 002060pu ¢ KaueHmu

(B xmI1. €BpO)

Bua npuxoa 31.3.2026r. | 31.3.2025r.
Mpuxoaun oT A0roBOpPM C KAUEHTU 3a NPOAANKOM

Ha NPOAYKUMUSA, B T.uU.: 1007 975
Mpoaaxbu Ha cTomaHeHa Ten 9 14
MpoaaxKbu Ha CTOMaHEHU BbXKeTa 33 24
Mpoaaxkbu Ha anyMmMHUEBU NPOBOAHNLM 862 728
Mpoaax6u Ha 3aXBaTHU CbOPBIKEHUA - 1
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Mpoaaxkbu Ha MpeKn 1

Mpoaa*kbu Ha cuTa

Mpopaaxbu Ha gpyrm

Mpogaxkba Ha en.eHeprusa 102 206
Mpuxoau ot AOroBOpM C KIMEHTU 33 NPOJAK6MU

Ha CTOKW, B T.4.: 72 27
Mpopaaxbu Ha nponaH 6yTaH 16
Mpoaaxbu Ha maTepranu 72 11
Mpuxoau oT 4OroBOpPU C KIMEHTU 3a NPOAAIKOM

Ha yCAyru, B T.u.: 3 3
Mpoaaxbu Ha ycnyru 3 3
O6wo 1082 1005

1.1.2/]pyeu npuxoou
(B X1 €BPO)

Apyrm npuxoau B T.u. 31.3.2026r. | 31.3.2025r.
Haemu 2 1
Mpopaaxba Ha AMA 65 -
Oo6wo 67 1

1. 1. 3. IIpuxoou om npasumencmeenu oapeHus

(B XuI1. €BpO)

Bup, npuxop, 31.3.2026 . 31.3.2025 .
KomneHcaumm 3a ueHu Ha en. EHeprua 0 10
Oo6wo 0 10
1. 2. Pa3xoau

1. 2. 1. H3non3zeanu cyposunu, mamepuaiu u KOHCyMamueu

(B Xu1J1. €BpO)

Bup pasxop, 31.3.2026r. | 31.3.2025r.

OCHOBHM maTepuanm 515 612
CnomaratenHun matepmanm 8 -
[OpUBHM M CMA304YHU maTepmnanu 2 3
MaTepuanu 3a nogpbHKKa U pemoHT Ha JMA 4 6
MHCTpYyMmeHTH 0 -
PaboTHO obekno 1 1
En. eHeprua 52 55
Oduc maTepmanm U KOHCYMaTUBHU 0 -
Opyrn maTtepuanm 1 8
O6uwo 583 685
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1.2. 2. Pa3xo0u 3a 6bHWIHU yCay2u

(B XHII. €BpO)

Bupa pasxopg, 31.3.2026r. | 31.3.2025r.
Haet TpaHcnopTt 12 3
PemoHTH 8
MOLWEHCKN , KYPUEPCKM M AanecbobwmTenHn ycayrm 5 4
KOHCYATaHCKU 1 Apyru 40orosopu 16
3acTpaxoBKu 6 10
OxpaHa 15
AboHameHTH 7 7
Lpyrv pasxoam 3a BbHLWHM yCAyrm 2
KOpunamuecko obcay:kBaHe 1 1
O6wo 41 56
1.2. 3. Pa3xoou 3a amopmuszayuu
(B Xu1J1. €BpO)
Bupg pasxop 31.3.2026r. | 31.3.2025r.
Pa3sxoau 3a amopTM3auum Ha NPOU3BOACTBEHU 134 132
OBb/ITOTPalHU MaTepuasiHN akTUBM 134 132
Pa3xoau 3a amopTM3aumMm Ha aAMUHUCTPATUBHU 7 7
ObAroTpaiHM MaTepuanHu akTUBU 7 7
0O6uwo 141 139
1. 2. 4. Pazxoo0u 3a 3annamu u 0cu2ypoéKku Ha nepconana
(B x1J1. €BpO)
Pa3xoau 3a: 31.3.2026r. | 31.3.2025 r.
Pa3xoau 3a 3annatv Ha B T.u. 133 121
NpPOn3BOACTBEH NEpPCcoHan 68 61
aAMUHUCTPATUBEH NepCcoHan 65 60
Pa3xoau 3a OCUrypoBKMU Ha B T.u. 25 23
NPOn3BOACTBEH MepCcoHan 13 12
AAMWUHUCTPATUBEH NEepPCOoHan 12 11
O6uwo 158 144
1. 2. 6. /Ipy2u pazxoou
(B XuJ1. €BpO)
Bup, pasxopg, 31.3.2026r. | 31.3.2025 r.
Pa3xoau npeacTaBUTeNHM 1
JaHbuM 1 Takcu 10
O6uwo 10 10
1. 2. 7. Cymu c KopekmueeHn xapaxkmep
(B x1I1. €BpO)
Bup, pasxopg, 31.3.2026r. | 31.3.2025r.
BanaHcoBa CTOMHOCT Ha NpoAageHu aktueu /HeTto/ 11 14
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BanaHcoBa CTOMHOCT Ha NPOAAZAEHM aKTUBU 11 14
M3meHeHMe Ha 3anacuTte oT NnpoayKuua /Heto/ 118 (119)
MN3meHeHWe Ha 3anacuTe oT NPoAyKUUA 118 (119)
KanutanusupaHu pasxoam 3a aKkTUBU -
O6uwo 129 (105)
1. 2.8. @unancosu npuxoou/(pazxoou), Hemuo
2. Omuem 3a (ﬁMH(lHC()(i()ﬂl() CbCmosHue
Herexkymu akTuBu
2. 1. Hmomu, mawiunu, coopviceHus u o6opyosane
(B XWJI. €BpO)
OT':l'eTl-[a AMo
cToifHOCT
pTH
Ha 3an Ipeonen | baxanc
HETEeKYLIHT Mpeome | 1 eHa oBa
€ aKTHBH peon aMOPTHU3 | CTOIHO
Hena anus B CT 3a
MOKA3ATEJH ma | ® | croiinoc | B N et
Ha wanes | P | 1 (4+5. | paya. | HAUMC | OTHHC | Kpas p Y1
NMOCTBIIN Ha Jie-Ha aHa Ha nepuoaa us
B HAYA-J10TO JH-Te 6) J10TO
-JIuTe nepu npe3 | mpe3 | mepu | (11+12- | mepuox
Ha nepuoja npe3 Ha
npe3 oaa nepuo | mepuo | oxa 13) (7-14)
nepu nepu
nepuoaa oma (1+2- ona aa aa (8+9-
3) 10)
a 1 2 3 4 7 8 9 10 11 14 15
I HmMoTH, MalIMHH,
" | chopbiKeHHs M 000pyABaHe
1. | 3emu (Tepenn) 332 332 332 19 19 19 313
2. | Crpaay ¥ KOHCTPYKIIHH 9086 1 9085 9085 | 1000 21 1021 1021 8064
3. | Mamusu u oGopyBate 15693 1740 1| 17432 17432 | 3534 33 1| 3566 3566 | 13866
4. | CpopbxeHus 9127 17 9110 9110 | 1166 83 8| 1241 1241 7869
5. | TpancnopTHH cpeicTBa 178 178 178 85 3 88 88 90
6. | CTomaHCKu MHBEHTApP 55 3 52 52 48 1 4 45 45 7
P-nu 3a npunobuBane u
7. | TMKBUAAIMA HA AKTUBH 11O 502 36 538 538 0 0 538
CTOITIAHCKH HAYHWH
8. | Apyru 0 0 0 0 0
Obwia cyma I: 34973 1776 22| 36727 36727 | 5852 141 13| 5980 5980 | 30747
I HHBeCTHIIMOHHHA UMOTH 0 0 0 0 0
I
1 BHOJIOTHYHT aKTUBH 4 4 4 4 4 4 0
VI HemaTepuajiHu akTUBH 0 0 0 0 0
1. | IIpaBa BBpXy cOOCTBEHOCT 8 8 8 5 5 5 3
2. | IIporpamuu npoayKkTu 4 4 4 4 4 4 0
3 Hpvonyxm OT pa3BOitHA 0 0 0 0 0
JeitHocT
4. | Opyru 0 0 0 0 0
Obwa cyma 1V: 12 0 0 12 12 9 0 0 9 9 3
v ®uHaHcoBH akTHBH (0€3

ABJTOCPOYHH B3eMaHMs)
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1. | Aneecmuyuu 6: 1 0 0 1 1 0 0 0 0 0 1
IUbLIEPHU MPEANIPUSATUSL 0 0 0 0 0
CMECEHH MPEeIIPHUATUSL 0 0 0 0 0
ACOLMUPAHHU NPETPUATHS 0 0 0 0 0
JIPYTH OPEeIPUATHS 1 1 1 0 0 1

5 Hwporcanu 0o nacmwnsane Ha 0 0 0 0 0 0 0 0 0 0 0
naoesic:

I'bp’KaBHHU LIEHHU KHUXa 0 0 0 0
00JIMraInym, B T.4.: 0 0 0 0 0
OOIMHCKHA O0JUraluu 0 0 0 0 0
Jlpyru HHBECTHILIMH, JIbpPKaHN 0 0 0 0 0

JI0 HACTBIIBAHE HA MAJIeXK
3. | Apyru 0 0 0 0 0
Obowa cyma V: 1 0 0 1 1 0 0 0 0 0 1

;, Tohproscka penyrauus 0 0 0 0 0
OO0 coop ( I+ 1T+ 1T+
IVAVAVI) 34990 1776 22| 36744 36744 | 5865 141 13| 5993 5993 | 30751

2. 3. Hueecmuyuu 6 0vuiepHu, Cb6MEeCMHU U ACOUUUPAHU NPEONPUAMUA

(B X1I1. €BpO)

NuBecTHIIMHU B IbIIEPHU, CbBMECTHHU M aconmupanu npeanpusatus | 31.03.2026r. | 31.12.2025 r.
WMHBecTHIIMU B APYTH NPEAIPUATUS 1 1
O6mo 1 1
NuBecTHOMHU B APYTH NPeINPUSATHS

31.03.2026 1. 31.12.2025 r.
Yuacrus pa3mep | CTOMHOCT pa3mep CTOMHOCT
Pynmeran AJl 2% 1 2% 1
Oo0mo - 1 - 1

Texkymm akTuBH

2. 4. Tekywu mamepuannu 3anacu

Marepuanure ca OTYETEHM MO ll€eHAa Ha NpujoOuBaHe, (opMHpaHa OT IMOKYyMHATa IeHa IUI0C
BCUYKH MPEKH Pa3XoJu 3a JOCTABKAaTa UM B MPEINPHUSATUETO , KOUTO ca I'M JOBEIU B ChCTOSHHE 3a
ynotpeba. [Ipe3 orueTHUs mepuoa 3a MaTepHAIHUTE 3alacy MPU TSIXHOTO OTIHCBAaHE € MpuiiaraH
MPENOPHUYUTENHHUAT METO/ — CPEITHO IIPETETIICHA LICHA.
[Iponyknusita € oT4eTeHa 1Mo (pakTudecka ceOeCTOMHOCT, KOATO BKJIIOYBA BCHUKH MPEKH U KOCBEHHU

pa3xoau, 0e3 pa3xoau 3a yIIpaBJICHUC U npoz[a>K61/1, (I)I/IHaHCOBI/I 1 U3BBbHPCAHU PA3XOOH.

HGSaB’BpIHeHOTO IIPOU3BOACTBO € OLICHCHO 110 CTOMHOCTTA Ha OCHOBHUTE IIPOU3BOACTBCHHU PA3XOau,

A0 CTCIICHTA HAa CBOATA 3aBBPIICHOCT.

B XHJI. €BPO)

Bup, 31.3.2026 r. 31.12.2025 .
TeKkywm matepmanHu 3anacu B T.u. 727 797
OcHOBHM MmaTepuanm 535 598
Opyrn matepuanu 192 199
Ctoku /Heto/ 298 299
CTOKM 298 299

26




METU3U AL,
MexauHeH cbKpaTteH puHaHcoB otyeT Kbm 31.03.2026 r.

Npoaykuua /Heto/ 621 497
MpoayKkuna 621 497
HeszasbpeHo npoussoacTso /Heto/ 540 785
HesasbpLieHo Npon3BoACTBO 540 785

O6wo 2186 2378

2. 5. Tekyuwiu mvp2o6écku u Opy2u 63eMaHus
(B XHJ1. €BpO)

Bup, 31.3.2026 31.12.2025r.
B3emaHuA OT CBbp3aHU NpeanpPUATUA B T.4. [HeTo/ 208 -
B3zemaHua no npoaa*kbm no foroBopwu € KANEHTH 208 -
B3semaHuA oT npogax6u 8 /Heto/ 152 98
B3semaHua oT Nnpoaax6m no AOroBoOpU C KIMEHTH 152 98
B3emaHuA No npeaoctaBeHu aBaHcu /Heto/ 334 1895
B3emaHua no npenocTaBeHn aBaHCH 334 1895
Dpyru B3emaHus B T.u. /HeTo/ 45 31
MNpepocTaBeHn rapaHUMn U 4eno3nTn 14 15
B3emaHwua no 3acTpaxoBaHe

[pyrn KpaTKOCPOUYHM B3eMaHuA 31 16
06wo 739 2024

JIpy»eCTBOTO € HalpaBWJIO OIICHKA HAa OYaKBAaHUTE KPEITUTHH 3aryOn OT (PMHAHCOBHUTE CH aKTHUBH.
Hsama orpannueHus BbpXy Ipasara 3a pa3snopexaHe ¢ HAIMYHUTE B3€MaHUs.

2. 6. Tekywju Oanvunu aKkmueu

(B XuI1. €BpO)

Bupg, 31.3.2026r. |31.12.2025r.
[JaHbK Bbpxy AobaBeHaTa CTOMHOCT 146 199
06wo 146 199

2.7. llapuunu cpeocmea

(B XuI1. €BpO)

Bup, 31.3.2026r. | 31.12.2025r.
MapuuHu cpeacTsa B 6poit B T.u. 1 2
MapuyHU cpeacTBa B pasnaawaTteslHn CMETKMU B T.M. 922 1010
MapuyHKM cpeacTBa HOE3POYHN AEN03UTH 173 261
bnokupaHu napuyHm cpepctea 749 749
06wo 923 1012

Co0OcTBeH KanuTaJj

[Ipe3 2025 r apykecTBOTO U3BBPIIN YBEIUYEHUE Ha 3anucaHus karutaia oT 7 502 055 nB. Ha 8 439
809 nB. VYBeNMYEHHETO € pealM3UpaHO Ype3 MaphyHa BHOCKA ChIVIACHO pemieHne Ha OO0mo
cbOpanue Ha akipoHepute ot 18.02.2025r.

VBenunuenueTo € BOucaHo B Aredmusra mo BimcBanuara mox Ne 20251210163511 or 10.12.2025.
Cnen mpomsiHaTa 3alMCaHUAT KallUTal Ha APY’KECTBOTO Bb3nu3a Ha § 439 809 niB., pasnpeneneH B
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akuMM ¢ HoMuHanHa croiiHoct 1 nB. Bceku. Ha 08.01.2026 r ciex aBTOMaru4yHOTO My
MpeBaJlyTHpaHe OT CTpaHa Ha ATEHIMTA MO BIKMCBAaHUATA HA OCHOBaHUE 4wi.33, an.2 oT 3akoHa 3a
BBBEXKJIaHE Ha eBpOTO B PemyOnuka brarapus , e B pasmep Ha 4304 xui.eBpo, pasnpezerneH B 8§ 439
809 Opos akiuu ¢ HomuHAI OT 0,51 eBpo.

(B X1J1. €BPO)

31.03.2026 1. 31.12.2025 r.
Bpoii Bpoii
AKIIHOHEP AKIMH CroiiHoCcT Ilnatenu % Jsu AKIMHU Croiinoct | Ilnatenu % s

CsuseH KpbcraHos 3 829494 1953 1953 46% 3829 494 1953 1953 46%
Cumenon EOO/] 1 682 437 858 858 20% 1 682 437 858 858 20%
Banentun CTaHUMHPOB 1 040 868 531 531 12% 1 040 868 531 531 12%
Hpyru ¢usuuecku n
IOPUIMUECKY JIMIA 1 887010 962 962 22% 1887010 962 962 22%

Ofmo: 8 439 809 4 304 4 304 100% 8 439 809 4 304 4 304 100%

2. 8. 2. Pezepeu
(B XuI1. €BPO)

O6wu Pesepsu Peseps ot
npeoueHkun Bcuuko
PesepBu Kbm 31.12.2024 r. 2499 15977 18 476
PasnpeneneHue Ha neyanba 6 6
Pesepsu kbm 31.12.2025 r. 2505 15977 18 482
PasnpeaeneHue Ha neyanba
Pe3epBu Kbm 31.3.2026 1. 2 505 15977 18 482

2. 8. 3. @unancoe pezyrmam
(B XuII. €BPO)

®uHaHCOB pe3yaTart CroHoCT
®durHaHCOB pe3yaTat Kbm 31.12.2025r. 5
Hepa3npeaeneHa ne4yanb6a or mMHan nepuoa 5
HepasnpepeneHa ne4yanba or mmHan nepuopg,coraacHo 4n.31,an.3 or
3BEPbB B pe3ynTtaT Ha npeBasyTUpPAHETO Ha Kanutana Ha [jpyXXecTBoTo 11
®durHaHCcoB pe3yaTat Kbm 31.3.2026 . 16

Herexkymu nacusu

2. 9. Hemexyuju 3a0v131ceHUsA KoM NEPCOHANA
(B xmJ1. €BpO)

Bup 31.03.2026 r. 31.12.2025 r.

3aabiKeHus 10 J0XOH CJie[] HAYCKAHe HA HaeTuTe JIMIa 24 24
B T.4. 33JIBJDKCHUS 1O TUIAHOBE C Ne(UHUPAHU TOXOIU 24 24
06110 24 24
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2.10. Ilacugu no omcpouenu oanvuu

(B XHJI1. €BPO)

31 pekemapu 2024 [BuKeHue Ha OTCpoUYeHuUTe gaHbum 3a 2026 31 pekemapu 2025
BPEMEHHa pa3nuka, ysennyeHue HamaneHue
Heun3non3BaHU AaHbBYHU
AAHBYHU KpeanTy P H AaHbK P H AQHBK P H AQHBK P H AQHBK
pa3ninKa a pa3/inka a pa3zinKka a pa3/zinKka
AKTUBM NO OTCPOYEHU AaHDBLMU
Obe3LeHKM Ha B3emaHuA - - - - - - -
Ob6e3ueHKHM Ha UMCO i i i i i i i
npu NpeoLeHKa
KomneHcpymm oTnyckm 36 4 44 (36) (4) 44 4
Ooxoau Ha ®1 5 6 (5) (1) 6
ObnrocpoyHun goxoam Ha 30 3 23 ) (30) (3) 23 )
nepcoHana
O6LWo aKTMBM NO
OTCPOYEHU AaHDbLM: 71 7 73 7 (71) (7) 73 7
AmopTusaumm 13 891
O6wo nacusm no 13 891
OTCPOYEHU AaHDbLM:
OTcpoyeHu gaHbLUM (13
(HeTo) 820)
2. 11. /lpyeu mekywyu ¢punancosu nacugu
(B Xu1I1. €BpO)
Hetekywu ®uHHCOBU nacusu 31.3.2026r. 31.12.2025r.
drHaAHCOBM NAaCMBM OTYUTAHM MO aMOPTUINPYEMA CTOMHOCT 5937 5876
o6wo 5937 5876
Texymm nacusu
2. 12. Tekyuwyu mup2oeécku u Opyzu 3a0vaxceHus
(B XmJ1. €BpO)
Bup, 31.3.2026 r. 31.12.2025 r.
3agbaXKeHUA KbM CBbP3aHU NPeanpUATUA B T.Y. 429 447
3a4bAKeHMA NO NONyYeHU aBaHCH 429 447
3aAb/KeHUA NO AO0CTaBKU 458 495
3aAb/MKEHUA NO NONYYEHU aBaHCU 1344 1314
[ pyru KPaTKOCPOUYHU 33 bIXKEHMUA B T.u. 7 13
Jpyrn KpaTKOCPOUYHU 3a4bNIXKEHUA 7 13
06wo 2238 2269
2. 13. Tekyuwiu 3a0v121ceHus KoM NEPCOHANA
(B Xu1J1. €BpO)
Bug, 31.3.2026 r. 31.12.2025r.
3aAb/MKEHUA KbM NepcoHana 71 71
B T.4Y. 334 b/IKEHMA NO HEN3NOA3BAHM OTMYCKMU 37 37
3aAb/IKEHUA KbM OCUTYPUTENTHU NPeaNpPUATUA 14 14
B T.4. 33 b/IXKEHWNA NO HEM3MNON3BAHU OTMYCKN 7 7
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| 06wo | 85 85

2. 14. Tekyuwiu oanvunu 3a0v12ceHus, meKyuia 4acm

(B X111 €BpO)

Bup, 31.3.2026r. |31.12.2025r.

[aHbK Bbpxy neyanbarta 4 4
[aHbK Bbpxy obaBeHaTa CTOWHOCT
Opyrv panbum-400PN 4 2
Opyru pasueTtu c broaskeTa 7

O6uwo 15 6
2. 14. /Ipyzu mexywu ¢punamncosu nacueu

B XHJI. €BpO)
TeKywn ®MHHCOBM Nacusmn 31.3.2026 r. 31.12.2025r.
PUHAHCOBM NACUBU OTYUTAHM NO aMOPTU3MPYEMA CTOMHOCT 2278 2314
o6wo 2278 2314

(B xu1I1. €BpO)

IHoay4yenu 3aemu, 6e3 CBLP3aHU NPEATPUSITHSA

banka / kpeaurop

Baayra

J. %

Manex

Ooe3neuenns /
Tapanuun

VYuukpeaut bynoank AJl-WHBECTHIIMOHEH KPEIHUT

JICBa

®espya

pu-
2034r.

IIpomennus
JINXBEH
unjgexct+3,3%

1.3anor Bbpxy
CHBKYITHOCTTA OT
JIBIDKMMH BEIIH Ha
ISUI0TO 00OpYy/IBaHE HA
IIpoexkra,
MIPEICTaBIIIBAIL
(doToBONTANUECH NAPK
2.3aor BbpXY B3€MaHUS
ot Jlorosop 3a
W3KYIyBaHE U
OamaHcHpaHe
HaeJIeKTPOCHEPTHS.

3 .3ayior BbpXy BCHUUKU
0OaHKOBH CMETKH B
bankara.

Yaukpenur byn6ank AJl-komOuHMpaH 6aHKOB
KpPEIUT -UHBECTUITMNOHEH,PEBOIBUPAIIH YCIOBEH

JICBa

[Ipomennus
JINXBEH
HHAEKCT2,72
%

OKTOM
BpH -26

3aJor BEpXy BCHYKH
OaHKOBH CMETKH B
bankara

OBb A/l - kxpeauTHa THHAS

JI€Ba

PJIIT+1.7% | wmaii-26

1. 3anor Ha B3eMaHUs 11O
cMeTkH - 496 976 eBpo
2. [Tpon3BOACTBEHU
crpaju, 3eMs 1 MalliHA
- 1427 865 eBpo
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OBb A/l - kxpeAUTHA TUHUA

JICBa

PJIIT +1.7%

Man-26

1. 3amor Ha B3eMaHHUs 110
cMeTkH - 496 976 eBpo
2. [Ipou3sBoacTBEHN
crpaju, 3eMs U MallliHU
- 1427 865 eBpo

TTomencka 6anka 15.12.2014

JICBa

PIIIT+3 %

Mai-26

Bnucan mepBu 1o pen
0COOCH 3aJ10T:

1. 3amor Ha MaITMHA U
CHOPBKEHUS
(BBIKEYCYKBAIIH
MalIiHA) B pa3Mep Ha
581 242 eBpo ;

2. 3anor BbpXy BCUUYKHU
OaHKOBH CMCTKH B
bankara.

3. Bcuuky HaCTOSIIH,
Ob/ICIIN U YCIIOBHU
B3eMaHus ot Mmmync Ko
OO]/I; Kaben Tpetin;
Kaprenus; biynep
Tpeiin, Pynun, YE3
Paznpenenenue
boarapus,
Enexrpopasnpenenenue
IOr, ®unkab u bankan

ITomencka 6anka 29.07.2013

JICBa

PIIIT +3 %

Mai-26

Bnucan nspBu 110 pex
0COOEH 3aJIor:

1. 3anor Ha MalIUHU U
CHOPBHKEHUS
(BBIKEYCYKBAIIH
MAaIllHA) B pa3Mep Ha
581 242 eBpo;

2. 3anor BbpXy BCUUKU
OaHKOBH CMETKH B
bankara.

3. Bcuuky HaCTOSIIH,
OBACIIN U YCIOBHH
B3emanwust oT Mmmyinc Ko
OO/1; Kaben Tpeiin;
Kaprenust; biynep
Tpeiin, Pynun, YE3
Paznpenenenue
boarapus,
EnextpopasnpeneneHue
IOr, ®unkab u

bankan AJ]
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IV. APYT'M OITIOBECTABAHUA

1. C(i"pr’[lHl/l Jauua u COCNIKU CBC Cébp3aHu iuua

[Ipe3 oT4ETHUAT MEPUOJ ca OTYETEHH B3EMaHUS M 33bJDKCHHSI KbM CBBP3aHH JIMIA BbB
BpPB3Ka ChC CKIIOUEH paMKoB qoroBop mexay "Merusu" A/l u "Ummync KO" OO/] 3a nponaxba Ha
MPOMYKIIHsI BKJIFOYBAIA alyMUHUEBO-CTOMAaHEHH MPOBOIHUIIM U CTOMaHEHU Bbxkera . Chenkara e
ono0peHa Ha poBeeHO0To M3BbHpeaHO 00110 chOpanue Ha aknuoHepute ot 20.02.2025r.

(B x1I1. €BpO)

3abJKEHUS. KbM CBbP3aHU JIUIA 31.03.2026 .
Nmnync KO OO 425
B3emanus oT cBbp3aHu 1A 31.03.2026 .
Nmnync KO OO 125

2. lueuoenmu
IIpe3 ropunara 3aBppuiBama Ha 31 nekemBpu 2025 1., JIpyKecTBOTO HE € B3eMallo pelIeHHE 3a
pasnpezesnsHe Ha IUBUCHTH.

3. Lenu u nonumuxa 3a ynpasienue Ha GUHAHCOBUA PUCK

[Ipu ochiiecTBsIBAaHE Ha CBOSATA TEKYIla, MHBECTUIIMOHHA M (PMHAHCOBA JEWHOCT, J[pykecTBOTO €
U3JI0KEHO Ha CIIeHUTE (PMHAHCOBHU PUCKOBE:

. Kpenuten puck: Bb3MOKHOCTTA JUIBKHHUK Ja HE M3IUIATH 3aJbJDKCHUATA CU — U3LSIIO WIH
YaCTUYHO — WJIM Jla HE IO M3IUIaTU CBOEBPEMEHHO, NPEIM3BUKBAWKM 10 TO3M HAuyuH 3aryda 3a
JpyKeCTBOTO;

. JIukBUEH pUCK: PUCKBT JIpyXKECTBOTO Ja HsAMa WJIM Jia HE € B ChCTOSHHME Ja HaOaBu
MapUyHU CPE/ICTBA, KOraTo ca HEOOXOIMMHU U MOPaJX TOBA JIa CPEIlHE TPYAHOCTH MPHU U3IIbIHEHNE
Ha CBOMTE (PMHAHCOBU 3a/IbJKCHHUS;

. [TazapeH puck: pUCKBT OIpeleneH (PUHAHCOB MHCTPYMEHT Ja MpEeThpIu KojieOaHus Io
OTHOLICHWE Ha CIpaBeIIMBaTa CTOMHOCT WJIM Ha OBbJCLIUTE MapUyHH MOTOLM B pe3yaTarT Ha
KoJiebaHMsl Ha Ma3apHuTe LeHu. BebiHocT JlpyKecTBOTO € M3JI0KEHO Ha TPU KOMIIOHEHTa Ha
Ma3apHUs PUCK:

- JInxBeH puck;

- Bainyren puck;

- Puck ot npomsiHa B 1ieHaTa Ha COOCTBEHUS KalUTaJl.

3a eeKTUBHO ympaBiieHHe Ha Te3Hu puckoBe, ChBeThT Ha JlupekTopure € oqo0pui crneunGuIHu
CTpaTeruy 3a MEHUDKMBHT Ha (PMHAHCOBUS PHUCK, KOUTO Ca B CHOTBETCTBUE C KOPIOPATUBHUTE
1enu. OCHOBHUTE HACOKH HA T€3H CTPATETHH ONPENEIAT KPATKOCPOUYHUTE U ABITOCPOUHUTE LENIN U
NecTBUs, KOUTO TpsiOBa Ja ce MpeArnpueMar, 3a Ja ce ynpasisiBaT (PUHAHCOBUTE PUCKOBE, MpeJ
KOMUTO € U3NpPaBeHo JpyKecTBOTO.

OCHOBHHTE HACOKH Ha MOJIMTUKATA 10 OTHOILIEHNE Ha (PMHAHCOBUTE PUCKOBE Ca CICAHUTE:

* MuHMMHU3HpaHEe Ha JIMXBEHUs PUCK, BAIYTHUS PUCK U LICHOBUS PUCK 3a BCUYKU BUJIOBE CICIIKU;

* MakcuManHO M3I0JI3BaHE Ha ,,6CTECTBEHOTO XEJDKUpaHe”, MPU KOETO B MAaKCHMAJIHA Bb3MOXKHA
CTENEH C€ 3ajara Ha eCTECTBEHOTO IpHXBAalllaHEe Ha MpoAaxOu, pa3Xoau, IBIDKUMU CyMH U
B3€MAaHMs, IIPEU3UUCIICHA B CHOTBETHATA BAJIyTa, BCICICTBHE HA KOETO CE Hajara IpUIaraHe Ha
CTpaTerny Ha X€PKUpAHE caMo 3a cajjara B npesuileHue. Cplara cTparerus ce mpuiara u Io
OTHOLIEHUE Ha JINXBEHMS PUCK;

* Bcuuku geiiHocTH 1Mo ynpaBieHue Ha (MHAHCOBHS PUCK CE€ OCBIIECTBABAT M KOHTPOJUPAT HA
LIEHTPAJIHO HUBO;
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* Bcuuku pefiHocTH 1O ympaBieHHEe Ha (UHAHCOBHSI PUCK CE€ OCBHIIECTBSBAT HAa pa3yMHa H
IIOCJIeI0BaTeNIHA OCHOBA U MU Clla3BaHe HA Hail-noOpuTe Ma3apHU MPAKTUKU.

JIpyecTBOTO MOKE€ J]a HHBECTUPA B aKLIUU WM JPYTH MOJA0OHN MHCTPYMEHTH CaMoO B CIyYaid, 4e e
HaJIMLE BPEMEHHA JOIN'BJIHUTENIHA JUKBUAHOCT, KaTO 332 BCHUUYKU IOAOOHU CHENKH € HEeoOXOIUMO
paspenieHue ot CbBeTa Ha JUPEKTOPUTE.

Hnpopmayus 3a punancosus puck

Kpenurten puck
KpenutHusar puck npeacrasisiBa pUCKbT JaJIeH KOHTPAreHT Ja He 3ariaTu 3abJKEHUETO CU KbM
JpyxecTBOTO.
CreneHra Ha KpEIUTHUS PUCK, HA KOMTO € U3JI0)KeHO J[pyKeCTBOTO ce ompezels OT CTOWHOCTTa Ha
THPTOBCKUTE M JPYTH KPAaTKOCPOYHU B3E€MaHWs W aKTUBHM KBbM JIaTara Ha OTYeTa 3a (PMHAHCOBOTO
ceerosinre. KoM 31.03.2026 r. m 31.12.2025 r, makcumanaHata KpeAuUTHA EKCIIO3UIHUS Ha
JIpy’KeCcTBOTO TpU YCIOBHE, Y€ HETOBHTEC KOHTPAreHTH HE W3MBIHAT CBOUTE (UHAHCOBH
3aIbJKCHMUS.
JpyKEeCTBOTO PEIOBHO CJIEIM 32 HEH3IIBJIHEHUETO HA 3aJbJDKCHUSATA HA CBOM KIMEHTU U JIPYTH
KOHTPAreHTH, yCTaHOBEHHU MHIUBUYaTHO WM HA TPYMH, U U3I0JI3Ba Ta3u HHPOPMALIHS 32 KOHTPOJI
Ha KPEJIUTHUS PUCK.
Canpa o nmomy4yenu 3aemu, 6€3 cBbp3anu npeanpuarus kbM 31.03.2026 .

(B xu1I1. €BpO)

3aabKeHus 3aabJKeHN s
banka / kpenuTop
a0 1 roguna Haa 1 roquna

KopnopatuBumn kpeauTu -
Obb A/l 917 -
IOpo6ank bearapusi/ITomeHcka 0aHka 917 -
Yuukpeaut bynbank 239
Yuukpenut bynOank - 5937
O6mo 2073 5937

JIuKBH/IEeH PUCK

JIMKBUIHUAT PUCK IPOU3THYA OT Bb3MOXKHOCTTA [[py’>KE€CTBOTO J1a HE OCUTYPH NOCTATHUYHO BBHHIIHO
(uHaHCHpaHe, KAKTO W KOHTPAr€HTUTE Ja HE M3MBJIHIAT CBOUTE (PUHAHCOBU 3aIBIDKCHUS] HA
noropopeHute mnanexu. C 1enl MUHUMHU3UPAHE HA TO3UW PHUCK, B JpyKeCTBOTO MEPUOAUYHO C€
M3BBPIIBA MPETJIe]] U OlleHKAa Ha ChOMPAeMOCTTa Ha ThPrOBCKUTE U JIPYTU KPATKOCPOUYHU B3EMaHMS
KaTo 3a Te€3HU, KOUTO ca TPYAHOCHOMpaeMH U HECHOUpPAaeMH Ce 3a/IesIT Pe3ePBH, KAKTO € MOCOYCHO
Mo-Trope.

JIpy>kecTBOTO yIIpaBIisiBa TUKBUIHUS PUCK HA 0a3aTa Ha OYaKBAHUTE JIaTH HA MajeKa.
JpykecTBOTO O4YakBa, Y€ OT TEKyllara JAEHHOCT IE€ CE€ TEeHEpUupar 3aJO0BOJIMTEIHU MMAPUYHU
MOCTBIUIEHUS, 3a Jac€ M3MNBJIHAT TE3U NapuuHU aHraxuMeHTd. OcBeH ToBa, JlpykecTBOTO
pasmonara ¢ (UHAHCOBM aKTHBH, 3a KOUTO CBINECTBYBa JIMKBHUJIEH I1a3ap M KOWUTO ca Ha
pas3MoNIoKEeHNE 3a MOCPEIIaHe Ha MOTPEOHOCTHTE OT JTUKBUIHHU CPEICTBA.

JIuxBeH puck

JINXBEHUAT PUCK MPOU3THYA OT KOJeOaHUATA B 1IeHaTa Ha (PMHAHCOB MHCTPYMEHT B 3aBUCHMOCT OT
MIPOMEHUTE B IUXBEHUTE HUBA. BalyTHUAT pUCK MpOU3THYA OT KOJeOaHUATA B [IeHaTa Ha (PUHAHCOB
MHCTPYMEHT B 3aBUCHUMOCT OT IIPOMEHUTE BbB BAIIyTHUTE KyPCOBE.
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JIpy>XeCcTBOTO HE HM3MOJ3Ba XEKUpAIIU MHCTpyMeHTH. OCHOBHUTE ()MHAHCOBH MHCTPYMEHTH Ha
JIpyKecTBOTO, pa3jiMYHM OT JAEpHUBATH, BKJIIOYBAT OAaHKOBM 3aeMH, OOJMranuu, (QUHAHCOBU
JIM3UHTHY, TAPUYHH CPeACTBA U feno3utu. OCHOBHATA LIeN HA Te3H (PUHAHCOBU MHCTPYMEHTH € Ja ce
ocurypu (uHaHcupaHe 3a JeiHocTTa Ha JlpyxecTBOTO. [[py)XeCTBOTO NMpuUTEKaBa U Pa3IUUYHU
Apyrd (pUHAHCOBM MHCTPYMEHTH, Karo HanpHMep B3MMaHUS IO MPOJAKOM U 3aIbJIKCHUS KbM
JOCTABYUIIY, KOUTO Bb3HUKBAT IPSKO OT JEHHOCTTA.

Bajsyren puck
JpyKECTBOTO HsIMA CBIICCTBEHU €KCIIO3ULUU Ha BAIYyTEH PUCK.

ITazapen puck

[TazapeH puck € pHUCKBT, Y€ CIIpaBeIMBara CTOMHOCT Ha ObJEHINTE MapUyHU MOTOLU OT Ja/eH
MHCTPYMEHT LIE€ Bapupa Mopajayd NpOMEHUTE B Na3apHUTE LEeHU. []a3apHUTE LIEeHU BKIIIOYBAT YETUPHU
TUINA PUCK: JINXBEH, BaJlyT€H, CTOKOB M JPYI LIEHOBU PHUCK, KAKBO € M PUCKBT 3a LI€HaTa Ha
coOcTBeHUsT KarmuTal. DUHAHCOBUTE WHCTPYMEHTH, KOUTO OHMBAT 3aceTHATH OT Ia3apHUS PHUCK,
BKJIIOYBAT 3a€MH M IPUBJICUCHU CPEICTBA, ICTIO3UTH, HHCTPYMEHTH Ha Pa3MoJOkKeHHE 3a Impoaxda
Y JICpUBATHBHYU (PMHAHCOBU MHCTPYMECHTH.

Olr/l(’,ll}l(fclll(), no cnpa(;e().w(;a cmouHocm

Konnernmusita 3a cripaBeananBaTa CTOWHOCT IMpEAIoara peaiu3upane Ha (PMHAHCOBU WHCTPYMEHTH
ype3 npoxaxda, Ha 0a3a MO3MLUATA, MPEINONIOKECHUITa U NPEICHKUTS Ha HE3aBHCUMH Ta3apHU
y4YacTHHIIM HA OCHOBEH WJIM HA-W3rOJCH 3a /1aJIeH aKTHB MM IacUB Mas3ap. 3a CBOUTE (MHAHCOBH
aKTHBH W MacuBH J[py>KeCTBOTO MpHeMa Karo OCHOBEH Masap (UHAaHCOBHTE Na3apu B bearapus -
b®b, romemure THProBckM OaHKH - AWIBPU W 33 ONPEACIEHH CIENU(PUYHH HWHCTPYMEHTH -
IUPEKTHH CHENIKM MEXIy cTpaHuTe. B moBedero ciydam, obade, 0COOEHO MO OTHOIIEHHE Ha
THPrOBCKUTE B3E€MaHUS M 33JBIDKCHUS, KPEAUTHTE W JENo3uTUTe, JpYy’)KECTBOTO OYakBa Ja
peanu3upa Te3n (QUHAHCOBH AKTHBH M Ype3 TIXHOTO IISUIOCTHO OOpaTHO W3ILJIANAHE WIIH
PECIIEKTHBHO TOTacsBaHE BHB BPEMETO. 3aTOBa TE€ CE€ MPEACTABSIT 10 TSAXHATa aMOPTU3HpyeMa
CTOMHOCT.

lonsmata dYacT OT (PMHAHCOBUTE AaKTUBM M TIACHUBH Ca KPAaTKOCPOYHU MO CBOSATA CHIIHOCT
(ThProBCKM B3eMaHUsl W 3aJb/DKCHHs, KPAaTKOCPOYHM 3a€MH), WJIM Ca OTPa3eHH B OTYETA 3a
(MHAHCOBO CBHCTOSIHME II0 OTNpeeNieHa Na3apHa (10 ONpeneNieH OIEHBYEH METOM) CTOMHOCT
(I/IHBeCTI/IHI/II/I B ICHHU KHMXKA, KPCIAUTU C MMPOMCHIIMB JIMXBCH HpOHeHT) " mopaaru TOBa TAXHATa
CIIpaBeJINBA CTOMHOCT € MPUOJIM3UTEHO paBHA Ha OalaHCOBAaTa UM CTOHHOCT.

[Mpu 3aemure Mo (PUKCHpaH JTUXBEH MPOLEHT MpHUJIaraHaTa METOIUKA 3a HErOBOTO ONpEelisTHEe
M3M0JI3Ba Karo OTIpaBHA TOYKA 3a W3UMCICHHATA TEKyIIUTe HaOmoneHuss Ha JIpy»ecTBOTO IO
OTHOIIICHHE Ha MMa3apHUTE JMXBCHU paBHUINA.J[OKOJIKOTO BCE OIlle HE ChHIIECTBYBA JOCTATHYHO
aKTHBEH Ia3ap Ha pa3IUyHUTE (MHAHCOBH MHCTPYMEHTH B bbirapus, chc cTaOMIIHOCT, 1OCTaThYHU
00eMu 1 JIMKBUJHOCT 34 NOKYIIKH U HpOI[a)K6I/I Ha HAKOH q)HHaHCOBI/I dKTHUBHU U ITaCHUBH, 34 TAX HiAMa
Ha pa3NOJOKEHUE JOCTaThYHO M HAJS)KJAHU KOTHPOBKM Ha Ta3apHU LEHH, MOPAagH KOETO Ce
H3I0J3BAT APYTHU AJITCPHATUBHU OLUCHBYHH MCTOJIU U TCXHUKHU.

PwroBozmcTBOTO Ha JIpyKECTBOTO CYMTA, Y€ MPHU CHUIECTBYBALIUTE OOCTOATENICTBA MPEACTABEHUTE B
OoT4yeTa 3a (bl/IHaHCOBO CBbCTOSAHHUEC OIICHKH Ha (bHHaHCOBI/ITe aKTHUBHU W ITaCHBH Ca BB3MOKHO Hali-
HaJISKIHU, aJICKBaTHH M JJOCTOBEPHH 32 IIeJIMTE HAa (HHAHCOBATA OTYETHOCT.

Hsikoun oT hMHAHCOBUTE aKTHBH M TMACHUBH Ha J[py>KECTBOTO ce OICHSBAT IO CIpaBEJIMBA [ICHA B
Kpast Ha BCEKH OTYETEH MEPUOI.

4. Ynpaenenue na kanumana

OcHoOBHara Ll Ha YIpPaBICHMETO Ha KanmuTajga Ha JpyXKecTBOTO € Ja ce rapaHTupa, 4e Ts
MOJIbpKa CTA0WIIEH KPEIUTEH PEUTHUHT U MOAXOSIIN KallUTaJOBU ChOTHOLICHHUS, 32 J]a TIOAIbpKa
OM3Heca CH U Ja yBEJINYN MAaKCHUMAJIHO CTOMHOCTTA 34 AKIIHOHEPUTE.
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JpyKECTBOTO yIIpaBisiBa KalmuTaaoBara CU CTPYKTypa U IIpaBU KOPEKLUMU B HEd C OIVIe] Ha
IIPOMEHUTE B HMKOHOMHYECKHUTE YCIOBUA. 3a IMOANBP)KAHE WM KOPUTMPAaHE Ha KalMTajloBara
CTpyKTypa JIpyKECTBOTO MOXKE Ja KOpHUruMpa IUIAIIaHETO Ha JUBUICHTU HAa aKLHOHEPUTE,
BB3BPBIIIAEMOCTTa BbPXY KallUTajla Ha aKIIMOHEPUTE WIA EMUCHUATA HA HOBU aKLUU.

5. Yenoenu akmueu u nacueu

CbIi1acHO CKJIKOYeHHM J0roBopu 3a oOopotHm cpeacrBa Mexay Merusu A/l u OBb A/l ca
NPeI0CTABEHHU CJIeJHUTE 00e3NedeHNs :

1. 3anor Ha B3eManus o cmeTku — 500 xui. eBpo u 420 Xui1. eBpo;

2. 3asior Ha MallMHU U ChOpBKeHus - 1 427 865 eBpo ;

3 . Briucan mbpBU O pei 0COOEH 30T Ha CrpajH :

- Crpana ,,biok cknanose” cbe 3acTpoena 1uiony 1923 kB.M. u Hasec ¢ mtony 510 kB.M

-CkJan OCHOBHH CpeZCTBa Che 3acTpoeHa oy 1827 kB.m. ¢ Hasec ¢ miong 391,50 kB.M

- Crpaga ¢ mpou3BOICTBEHO MNpeAHAa3HAuYCHUE ,,HeyTpann3alMoHHAa CTaHUUS — BApOBO CTOMAHCTBO~ ChC
3acTpoeHa o] 2643 kB.M

ChIIacCHO CKJII0YEeHH 0r0BOpH 32 000poTHH cpeacTBa Mexay Merusn A/l u [lomencka 6anka
€a MpeJ0CTABEHHU CJIeJHUTe 00e3leYeHUs:

1. 3amor Ha MaIIMHU U CHOPBHKEHUS (BbKEYCyKBaIlll MalllMHK) B pazmep Ha 581 242 eBpo;

2. 3anor BbpXy BCHUKH OaHKOBH cMeTKHU B bankara.

3. Beuuku Hactosmwm, Obenu u ycinoBHu B3emanus oT Mmmync Ko OO/L; Kaben Tpeiin; Kaprenus;
bnynep Tpeiin, Pynun, YE3 Pasnpenenenue bwarapus, Enexrpopasnpenenenue lOr, @unkad u
bankan;

Bnucan nmbpBU 110 pes; 0coOeH 3ajor:

1. butosa crpana 3, TpueraxkxHa MacuBHa KOHCTpYKLHUS - 924.84 kB., rp. PomaH;

2. buroga crpana 1, Tpueraxkna macuBHa crpaja - 1 165.50 xB.;

3. PaGoTHHuecKa CTONOBA, CHCTOSAIIA CE€ OT TPU CAaMOCTOSATEIHU 000COOEHU JIBYETa)KHU MOCTPONHKH
-953.75 kB.,600 kB, 200 kB.;

4. Aprorapax - 2 003 kB., eTHOE€Ta)KHAa MacUBHAa KOHCTPYKIHs ¢ 000ocobenu 3 nomereHus - 1 122
KB., 234 xB., 647 KB.

5. AAMMHHCTpaTHBHA Crpajia - MaCUBHA KOHCTPYKLMH, ceieM eTaxkHa - 420.50 kB.

6. Bcuuku Hacrosimiy U ObJeUIM B3eMaHUs 10 OaHKOBUTE cMeTKa Ha Jlpy»KecTBOTO, OTKPUTH B
bankara

CopritacHo noroBopu 3 Mexxay Metusu AJl u Yaukpenut bynbank A/l ca npenocraBeHu ciegHUTe
o0e3neueHus

Jlozosop 3a uneecmuyuonen kpeoum c ,, YnuKpeoum bBynoanxk“ A/l

1.IIspBa no pen norosophHa unoreka Bbpxy : [IO3EMJIEH UMOT c kagactpasieH uaeHTU(UKaTop
62997.144.1, ¢ aagpec Ha mmorta : obOmact Bpama, obmmna Poman, rpag Poman, mectHOCT
,JEPHEJIKA®, ¢ mioni Ha uMOTa ChIVIaCHO KajaacTpaiHa ckuua 452 422 kB.M., ¢ TpailHO
MpeHa3HaueHWEe Ha TepuTopusaTa — YpOaHM3MpaHa, ¢ HAYMH Ha TPalHO MMOJI3BaHe : 3a ApYyT BUA
MIPOU3BOJICTBEH, CKJIAJI0B O0EKT, C HOMEp Ha UMOTa MO mpeaxoneH miad : 144001, npu rpanuny u
ChCEIM HAa HMMOTa CBHIVIACHO KaJacTpajHa CKUIla, UMOTH ¢ wuAeHTHuKaropu : 62997.144.3,
62997.102.35, 62997.103.75, 62997.103.24, 62997.104.12, 62997.104.11, 62997.104.2,
62997.144.2, 62997.94.90, 62997.144.7, 62997.144.6, u 62997.144.5, BEIHO c naxoasmara ce B
to3u nozemisieH uMor CI'PAJIA ¢ kanmactpanen uaentuduxarop 62997.144.1.1, cvc 3actpoeHa
IJIONI Ha Crpajara ChIIACHO KamactpanHa ckuma 102 216 kB.M., ¢ Opoil HaI3eMHU €TaXu Ha
crpajara : 1 / eauH /, c Opoit MOA3EMHHU €TaKu Ha CrpajiaTa — HAMa JIaHHU 110 KaJlacTpaiHa CKULA, C
MpeHa3HaueHue Ha crpajara : [IpomuiieHa crpaaa, KOUTO HMOTH ChIVIACHO HOTapUaleH akT 3a
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cobctBeHoct ca onucanu karo : [TO3EMJIEH UMOT Nel44001, u3BbH perynamus, ¢ IJionj Ha
nmota 457.376 nka, B mectHocT ,YepHenka* mo KBC Ha 3emumniero Ha rpag Poman, obnact Bpara,
KOMTO TMO3eMJIeH HWMOT TMpeACTaBisiBa ,3aBoicka Iuiomanka Ha METU3U AJl“, Bemno c
nocrpoeHara B To3u mnozemieH umor CI'PAJZIA c¢ mpousBoiacTBeHO mpenHazHadeHue- ,,bJIOK
HEXOBE CTOMAHEHUW TEJIOBE W BBXETA®“, cbcraBiasBama eaHOCTaXHA MacHBHA
KOHCTPYKIIHS, ChC 3acTpoeHa miony 102 286 kB.M., BEIHO ¢ BCHUKH MTOJ0OPEHHS B Crpajara, KOUTO
HUMOT JIPY>KECTBOTO MPUTEKaBa HAa OCHOBaHME HoTapuasieH akT 3a COOCTBEHOCT BbPXY HEABHXKHUMH
umotu Ne 98, tom III, neno Ne549 ot 30.10.2003r. Ha chaus mo BOUcBaHUsATA Npu PailoHeH cba —
Mesnpa, Bniucan B AB umoten peructsp Me3sjpa ¢ Bx.per.Ne783 ot 30.10.2003r.

2.1IspBu 1O pex 3aJ10T BBPXY ChBKYIIHOCTTA OT JABMKMMH Belu Ha Kpeautonomyuarens, a MMEHHO:
usgoto obopynBane Ha Ilpoekt, mpexacrapnsBamny ¢oroBoiaTanueH mapk (Tabna, HWHBEPTOPH,
MOHTaKHU KOHCTPYKLIMHU U Ap.)

3. IIspBu mo pexn 3anor Bbpxy B3emanus Ha METU3U AJl, npoumstuyamm ot JloroBop 3a
U3KyIyBaHe U OajaHCHpaHe Ha eJIeKTPOCHEPTus .

JloroBop 3a peBoiBUpAall Kpeaur c ,, YHuKpeaut bynbank* AJ]

1. Bropa no pex noroBopHa umnoreka Bbpxy : [IO3EMJIEH UMOT c kagacTtpaneH uaeHTudgukarop
62997.144.1, ¢ agpec Ha umorta : obOmact Bpama, obmwmna Poman, rpag Poman, mectHOCT
,SAJEPHEJIKA®, ¢ mioun; Ha uMOTa CbhIVIaCHO KajacTpajHa ckuia 452 422 kB.M., C TpaiHO
MpeHa3HAYCHNE Ha TepUTOpusTa — YpOaHU3MpaHa, C HAYMH HA TPAWHO IMOJ3BaHE : 3a APYT BUJ
MIPOM3BOJICTBEH, CKJIAJIOB OOCKT, C HOMEp Ha MMOTa 1o npeaxoaeH 1iad : 144001, npu rpaHuym u
ChCEIM Ha HMOTa CHIVIACHO KaJacTpaJiHa CKHI[A, MMOTH C uAcHTH(HKaropu : 62997.144.3,
62997.102.35, 62997.103.75, 62997.103.24, 62997.104.12, 62997.104.11, 62997.104.2,
62997.144.2, 62997.94.90, 62997.144.7, 62997.144.6, n 62997.144.5, BEJIHO c naxozsmiara ce B
to3u no3emieH uMor CI'PAJIA c kanacrpanen uaeHtuduxarop 62997.144.1.1, cec 3actpoeHa
IJIONI Ha Crpajara ChINIACHO KajmactpanHa ckuna 102 216 kB.M., ¢ Opoil HaJI3eMHU €Taxu Ha
crpaaara : 1 / equs /, ¢ Opoii MOA3eMHHU €TaXKH Ha crpajara — HAMa JaHHH 10 KaJacTpaiaHa CKUI, ¢
MpeHa3HauYeHne Ha crpajara : [IpomunuieHa crpajga, KOUTO UMOTH CHIVIACHO HOTapHAJICH akT 3a
cooctBeHocT ca omucanu kato : [IOBEMJIEH MMOT Nel44001, u3BbH perynamus, ¢ IUion] Ha
umota 457.376 nxa, B mectHocT ,epuenka* mo KBC nHa 3emmmiiero Ha rpag Poman, obnact Bpara,
KOMTO TMO3eMJIEH HUMOT TMpEACTaBisiBa ,3aBoAcka Iuiomanka Ha METU3U AJl“, BemHo cC
noctpoeHara B To3u mno3zemieH uMor CI'PAJIA ¢ mpousBoacTBeHO mpenHaszHaueHue- ,,BJIOK
HEXOBE CTOMAHEHUN TEJIOBE UM BBXETA®“, cbcraBasBaiia egHOSTaXXKHA MacHBHA
KOHCTPYKIIHS, CbC 3acTpoeHa 1oy 102 286 kB.M., BEIHO ¢ BCUYKHU MO100peHUs B crpajaara, KOWTo
HUMOT JAPY>KECTBOTO MpHUTEkaBa HAa OCHOBaHHe HoTapuaneH akT 3a COOCTBEHOCT BbPXY HEIBUKHMHU
umotu Ne 98, Tom III, nemo Ne549 ot 30.10.2003r. Ha chausi O BOUCBaHUATA NpU PalioHeH cha —
Mesnpa, Bnucan B AB umoren peructsp Mesapa ¢ Bx.per.Ne783 ot 30.10.2003r.

2. Bropu 1o pef 3a0r BbpXy ChbBKYITHOCTTA OT JIBWKMMHU BelllM Ha Kpenurononydarens, a UMEHHO:
usanoto obopynBane Ha [lpoekt, mpexacrapnsBamny ¢oroBoiaTanueH mapk (Tabna, HWHBEPTOPH,
MOHTaKHU KOHCTPYKIIMH U Ap.)

3. 3anor mo pena Ha 3akonHa 3a JloroBopute 3a (unHaHcoBu obOesneueHus (3[PO): OuHaHCOBO
oOesneyenre mnox QopMara Ha 3aj0r BbpPXYy BCHUKM B3€MaHUS, HACTOSIIM WU ObJEHM, Ha
Kpenurononyuarens, mo BCHYKM CMETKH B HAalMOHAJIHA M YYXKJECTpaHHA BajlyTa, Ha KOUTO ca
TATYIsAp npu bankara.
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[Ipe3 mecen stayapu 2025 1. ot cTpaHa Ha ,, YHuKpeaut byn6ank A/l e u3nanena 6ankoBa rapanHiys B moj3a
Ha MuUHHUCTEpCTBO Ha eHepreThkara B pa3mep Ha 101 xum. eBpo. BBB BpBb3Ka ChC CKIIOUEH IOTOBOP 32
¢uHAHCHpaHe O NPEUIOKEHNE 3a M3MBJIHCHHE HAa MHBECTUIMHU ,,HOBM MOIIHOCTH 3a IPOM3BOICTBO Ha
CJIEKTPOCHEPTHUs OT Bb30OHOBSIEMU U3TOYHHIIN M ChbXpAaHEHUE Ha eNeKTpoeHeprus B ,,Metu3u’ A/l.

- . Digitally signed b
T NIKOLAY Ytz ™
Angelova B s VESELINO yenoy
CocraButeil; Tsvetkova isii2s+0300 WsneiaauTeneH JUPEKTOP: \/ PETKO '13;‘191 ?,22662?6%?
M +
/ Tans I{BeTkoBa / / Hukomnaii ITeTkoB /

rp. Poman
Hara Ha ogobpenue: 29 anpun 2026r.
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