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,EPABO TIPOITHPTU ®OHJT* AJICHI]
31 MAPT 2023

OTYET 3A PUHAHCOBOTO CbCTOAHUE

(BCUuKM cymu ca B xunagu neea)

AKTUBU

HeTtekywu aktemn
NHBECTULMOHHU UMOTU

HeTeKyLLI,VI B3€MaHWMNA OT KIMEHTU
HeTteKywm aKTnem obwo

TeKyLwu aKTUBU
B3emaHuA OT KAMEHTU U AO0CTaBYNLMU

MapuUyHM CpeacTBa U eKBUBANEHTU
TeKywm aKTMBM 06,0

O6wwo akTUBMU

KAMUTAN

Kanutan u pe3epsu Ha cobcTBeHMUUTE
AKUMOHepeH KanuTan

Apyrn pesepsu
Pe3sepB oT emncKnA Ha akumn
HepasnpegeneHa neyanba/3aryba

O6wo Kanutan

NACUBH

HeteKywm nacusu
3aabaKeHna no 06MrayMoHeH 3aem
MonyyeHun aenosntn

HeTteKywm nacueu obw,o
TeKkywu nacmsu
TeKyLLLa YacT OT 3aAbKeHUA No 06AUTaLMOHHN 3aeMu

3aAbKeHnA 33 ANBUOEHT
3aabaKeHUA KbM 40CTaBUYMLN
Opyrv 3aabnaxkeHuna

Tekywm nacuem ob6w,o

06wo nacusu

0O6wwo cobcTBEH KanuTan U Nacusun

Mpun.

10

11
13

31 mapt 31 gekemspu
2023 2022
61,573 61,573
471 485
62,044 62,058
607 550
5,885 5,411
6,492 5,961
68,536 68,019
36,700 36,700
3 3

(99) (99)
2,403 2,032
39,007 38,636
25,666 25,877
855 855
26,521 26,732
1,090 1,096
1,590 1,448
160 92
168 15
3,008 2,651
29,529 29,383
68,536 68,019

HacTtoawmar mexxanHeH dMHaAHCOB OTYeT e 0406peH c pelwleHue Ha C Ha 27.04.2023 r.

M3nbnHUTENnEeH gupeKTop:
AceH Jlnces

MprAoXKeHUATa Ha CTPaHULM OT 7 40 28 ca Hepas3geHa YacT OT MeXANHHMA GUHAHCOB OTYeT

Kbm 31.03.2023 1.

Cocrasuten: MH lMNporpec
KoHcynT EOO/]
Masna Pukosa



,BPABO ITPOITHPTU GOH/T* AJICHILI
31 MAPT 2023

OTYET 3A BCEOBXBATHMA A,0X0A4

(BCUuKM cymu ca B xunagu neea)

Mpuxoau oT Npogarkba Ha ycayru

Apyrn npuxoamn
Pa3sxoau 3a matepmanu
Pa3xoam 3a BbHLUHM yCAyru

Pasxoau 3a Bb3HarpaxaeHuma

[pyrn pasxoau
Pasxoan/npuxoam oT npeoLeHKa Ha B3eMaHusa (HeTo)

Meuan6a/ (3ary6a) ot geliHocTTa

®unHaHcoBM pa3xogu

Pasxop, 3a AaHbK

Meuan6a/(3ary6a) 3a nepnoga
[pyr BceobxBaTeH A0X04,

06wo BceobxBaTeH Aoxo4 3a nepnoaa

Mpwun

14
15

16

17
18
5

19

31 mapt 31 mapt
2023 2022
1,040 918

5 97

- (2)
(227) (375)
(25) (24)
(34) (20)
- (60)

759 534
(228) (239)
531 295
531 295

HacTtoawmar mexanHeH dMHAHCOB OT4eT e 0A06peH c pelweHue Ha C Ha 27.04.2023 r.

M3nbaHUTENEH ANpeKTOop:

AceH J/lnces

Cocrasuten: MH lMNporpec

KoHncynt EOO/,
Mas PuKosa

MprAOXKEeHUATA Ha CTPAHULM OT 7 40 28 ca Hepa3Ae/Ha YacT OT MeXANHHMA GUHAHCOB OTYET KbM

31.03.2023 .



,,bPABO ITPOITBPTU ®OHA* AJICHLL
31 MAPT 2023

OTYET 3A MPOMEHUTE B COBCTBEHUA KANUTAN

(BCcUUKM cymu ca B xunagu nesa)

OTHacALWM ce 40 NnpuTeXKaTenu Ha cobcTBeH Kanutan

OcHoBeH TeKkywa u Apyrn Peseps o1 O6wo Kanutan
Kanutan HepasnpegeneHa pes3epBn  emucua Ha
Meyan6a/3aryba aKkumm

Canpo kM 1AHyapu 36 54, 234 (99) 36,838
2022 3
MNeyanba 3a nepnoaa - 3,401 - - 3,401
3aabarKuTeneH
AMBUACHT 33 - (1,448) ) ; (1,448)
pasnpeneneHue 3a
nepuoaa
JdonbaHutenHo
pasnpeaeneH - (155) - (155)
AnBuAaeHT 3a 2021 r. -
Canpo Kbm 31
neKemBpy 2022 36,700 2,032 3 (99) 38,636
Canpo koM 1AHyapu 36 54 2,032 (99) 38,636
2023 3
Meuanba 3a nepnoaa - 531 - - 531
JdonbnHutenHo
pasnpegeneH - (160) - (160)
ANBUAEHT 3a 2022 r. -
Canpgo Kbm 31 mapt
2023 36,700 2,403 3 (99) 39,007

HacTtoawmat mexamHeH dpnMHAHCOB oTyeT e 0a0bpeH ¢ peweHne Ha C Ha 27.04.2023 r.

U3nbaHUTeNeH ANpeKTop: Cocrasuten: MH Mporpec KoHeynt
AceH Jlnces EOO[,
Mas Pukosa

MpunoxeHnaTa Ha CTpaHUUM OT 7 A0 28 ca Hepasfe/iHa YacT OT MeXANHHMA duHaHCOB oT4yeT kbm 31.03.2023 g
r.



,,bPABO ITPOITBPTU ®OHA* AJICHLL
31 MAPT 2023

OTYET 3A MAPUYHUTE NOTOLIUN

(BCUYKM cymm ca B xunagm nesa)

31 mapt 31 mapt

Mpwun. 2023 2022
MapuyHM NoToLM OT onepaTMBHA AEAHOCT
MocTbnNAeHUA OT KANEHTH 1,506 1,553
MnawaHna KbM 40CTABYMLM (415) (404)
MnalwaHna cBbp3aHN C TPYAOBU Bb3HArpaxaeHma (18) (16)
MnateHn/Bb3CTaHOBEHW AaHDbLM (152) (169)
Apyrv nnawaxms (2) -
HeTeH napuyeH NOTOK OT onepaTUBHA AeAHOCT 919 964
MapuueH noTok ot duHaHcoBa AeiAHOCT
MnaTeHa rnaBHMLUA NO 06AUraLMOHEH 3aEM (225) (225)
MnateHn nMxeu no obanrayMoHeH 3aem (220) (227)
MnaTeHn MXBK, TaKCU, KOMUCUOHHU - (4)
M3nnateH anMBMAEHT - (251)
HeTeH napuyeH NoToK oT puHaAHCOBA AENHOCT (445) (707)
HetHo (HamaneHue)/yBennueHne Ha NnapUyYHUTE CpeacTBa 474 257
MapnyHKM cpeacTBa B HA4aN0TO HA Nepuoaa 5,411 4,530
MapuyHKU cpepcTBa B Kpasa Ha nepmoaa 6 5,885 4,787

HacToawmar mexamHeH dpuHaHCOB oT4eT e oa06peH ¢ pewleHne Ha CA Ha 27.04.2023 r.

M3nbaHUTeNIeH ANpeKTop: Cocrasuten: MH Mporpec
KoHcynT EOO/L
AceH Jlnces Mas Pukosa

MpunoxeHnaTa Ha CTpaHUUM OT 7 A0 28 ca Hepasfe/iHa YyacT OT MeXANHHMA brHaHCoB oTyeT kbm 31.03.2023 g
r.



INPUWIOXKEHUA KbM MEXXIUHHUA PUHAHCOB OTYET

1. Pe3lome Ha aeifHOCTTa

,BPABO TMPOMbPTU ®OHA“ AACUL, e aKUMOHEPHO APYHKECTBO CbC CheuMasHa WMHBECTUUMOHHA Uuen,
yupeaeHo Ha 15.08.2017 r. B rpag, Codusa n BnncaHo B TbProBCKUA PerncTbp Kbm AreHumaTa No BNMCBAHMATA
Ha 21.08.2017 r. ¢ EUK (egnHeH naeHTUdUKaumMoHeH Koa): 204729982 n e c HeorpaHw4yeH nepuog Ha
CbLLecTByBaHe.

[py»KecTBoTo e CbC ceganuile 1 agpec Ha ynpasaeHue: rpag Codus, paioH Cpegeu, ya. ,,KyamaH LLankapes”
Ne 1. AapecbT 3a KOpecnoHAeHUMA CbBNada c agpeca Ha ynpasaeHue. TenedpoH: +359 2 9888 651.
Opy*ecTtBoTO € nonyymno nuueHs ot KOH pga ocbliectBaBa AEMHOCT KaTo aKLUMOHEPHO APYXKEeCcTBO CbC
crneumanHa UHBeCTULMOHHA Uen Ha 1 asryct 2018 r. Ha cvuwaTta gata ¢ PeweHune 78 Ha KOH [pyxkecTBoTO €
BMMCAHO KaTo Nyb6AMYHO ApYy»KecTBO B Perncrbpa Ha nybanYHUTE APYrKEeCTBa U APYrUTe eMUTEHTU, BOAEH OT
KPH.

MNpeamet Ha geitHocT: HabupaHe Ha cpeacTBa Ypes M3gaBaHe HA LEeHHW KHUXKA W NocnenBallo MHBECTUPaHe
Ha HabpaHWTe cpeacTBa B HEABUMKMMM MMOTU WM BELLHW MPABa BbPXY HEABMXKMMWU MMOTU, U3BbPLUBAHE Ha
CTpOEeXK, NogobpeHns n obsaserkgaHe B NociegHUTe, C Len NpeaocTaBAHETO MM 3a yNpaBiaeHne, oTAaBaHeTo
UM MOJ HaeM, IM3NHT UAK apeHda u/uaun nocneasalata UM npogaxba M BcAKa Apyra AeMHOCT, CBbp3aHa CbC
MHBECTMPAHE B HEABUXMMM MMOTU U NO3BOIEHA OT 3aKOHa.

»,BPABO MPOMbPTU ®OHA" AACUL, e nybAMYHO APYKECTBO CbINacHO 3aKoHa 3a Ny6AMYHO NpeanaraHe Ha
LEeHHM KHU)Ka U HeroBuTe akuuu ce TbpryeaT cBoboaHo Ha “Bbarapcka ¢oHaoBa 6opca — Codua” AL.
AKUMUTE Ha APYMKECTBOTO ca NMOUMEHHMW, 6e3HaNUYHN U CBOBOAHO NMPEXBbPIAEMU LEHHU KHUMKA, KOUTO Ce
npegnarat ny6amMyHo.

MpexBbpAAHETO HAa NOMMEHHUTE BE3HANIMYHU aKLUN, U343aL4EHM OT APYHKECTBOTO, MMAT AENCTBME OT MOMEHTA
Ha BMMWCBaHE Ha caenKaTa B perncrbpa Ha LleHTpanHma aenosntap, KOUTO M3gaBa AOKYMEHT, yA0CTOBEPABALL,
npasaTa BbPXy TE3M aKLUN.

Kbm 31.03.2023 r. pasnpeneneHneTo Ha perMcTtpupaHma Kanmtan Ha [py»KecTBOTO €, KaKTo cneaBa:

31.03.2023 31.12.2022

(xmn. nB..) (xmn. nB.)

AKUMOHepeH Kanutan (xun. n..) 36,700 36,700
Bpoit akuuu (HomuHan 1 nB..) 36,700,000 36,700,000

AKLMOHEPU, NPUTENKABALLN aKLLMOHEPHUA KanuTan:

Kbm 31.03.2023r.
AKUMOHEpU Bpoii % ot
npasa Ha npasa Ha
rnac rnac
BJIEK CWI AUBEMIONMEHT EOOA 9107 364 24,82%
BPABO XON4 A EOOA 12 000 000 32,70%
ACEH NNUCEB 70672 0,19%
YNo "NOBEPUE" 2 352 000 6,41%
YNo "CbI/IACUE" 2120 000 5,78%
MABE/1 TOMALL CYAMAPCKU-KLLUOHMKEK 2 000 000 5,45%
HORIZON PLATINUM PORTFOLIO 3016 631 8,22%
[pyru akumnoHepm 6033 333 16,44%
O6wo: | 36 700 000 100,00%

*Upes ,,bpaBo Xong A“ EOOJI, npurexapamo npsko 12 000 000 6post mpaBa Ha riac, mpexcrasisiBamu 32.70% ot kamnurana Ha ,,bpaBo Ilpomsprn ®onn” AJICUILL,

M3ITBIHUTEIHUAT UpeKkTop — I-H AceH Jluces, nputexasa obuio 12 070 672 6pos npaBa Ha riac, npejcrasisiBaiiy 32.89% or kanuTana Ha myOGInYHOTO IPYKECTBO.

BPABO TMMPOMBPTU $POHL AACUL, mma eagHoOCTeneHHa CUCTEMA HaA ynpasaeHMe cbC CbBeT Ha
ONPEKTOPUTE, CbCTOALL Ce OT TPMMa 4seHoBe. PbKOBOACTBOTO HA APYKECTBOTO B /MUETO Ha CbBeTa Ha
MpunoxeHnsTa Ha CTPaHUUM OT 7 A0 28 ca HepasaenHa YyacT OT MeXAnHHMA PuHaHcoB oTyeT Kbm 31.03.2023 r.



ANpeKTopuTe nma cinegHua cbctas Kbm 31.03.2023 r.:

KoHcTaHTMH Bacunes MpogaHos Mpeacenaten nuneH Ha CA4
AceH CTommeHos Jluces N3nbaHUTENEH ANpPEKTOP
Bnagucnas umutpos XpucTtos YneH Ha C[,

,ﬂ,py)KeCTBOTO ce npeacrasnadaBa U ynpasnAaBa OT USNBHUTENHUA ANPEKTOP AceH Jluces.

OAUTHMAT KomUTEeT noanomara pa60TaTa Ha CbBeTa Ha ANPEKTOpUTE, MMa pPOaA Ha JIMUA HATOBApeEHU C
06LI.I,0T0 ynpasaeHne, KOUTO MU3BBPLWBAT MOHUTOPUHI U HAA30pP HAL BbBTPELWHATA KOHTPOJIHA CUCTEMA,
ynpaBaeHNETO Ha PUCKaA N CUCTEMATA Ha (bMHaHCOBOTO OTYHNTAHE HA APYHKeCTBOTO.

OAUTHMAT KOMUTET MMaA CNeaHMA CbCTaB:

AHenus AHrenosa-Tymbesa - lNpeacenaten
AtaHac UBaHoB - YneH
KoHcTaHThH MNpoaaHos - YneH

Kbm 31.03.2023 r. cbCTaBbT Ha NepCcoHana B APY*KECTBOTO BK/OYBA 1 CAYKUTEN Ha TPYAOB 4OrOBOP.
2. CyeTOBOAHA NOJIUTUKA

Mo-pony e onncaHa cYeTOBOAHATA MONUTUKA, MPUIOMKEHA NPU U3rOTBAHETO Ha PUHAHCOBMA OTYET.
Monntnkata e 6una nocnegoBaTeNHO MpuaaraHa 3a BCUMYKM NPeACcTaBeHM roAMHM, OCBEH aKo M3PUYHO He e
YyrNOMEHaTo ApYro.

2.1 basa 3a u3roresiHe Ha pUHAHCOBUA OTUeT

HactoAawmaT mexanHeH GUHAHCOB OTYET e U3rOTBEH B CbOTBETCTBME C M3UCKBAHMATA Ha MexayHapoaHuTe
cTaHAapTV 3a puHaHcoBu otyetn (MCPO) npmetn ot EBponeickuar cvios (MCPO, npuetn ot EC), TbAKyBaHMATa
Ha MC®O npunoxumm 3a gpy:ecrtsa otumtawm ce no MCPO. HactoAwmMAT GUHAHCOB OTYET € U3FOTBEH MpU
CMasBaHe NPUHLMNA Ha UCTOpUYECKaTa LeHa, OCBEH B C/ly4auTe Ha M3BbPLLEHA NPEOoLEHKa Ha 3eMU U Crpaau,
GWHAHCOBM aKTMBM Ha pa3no/oXKeHue 3a npogaxkba M GUMHAHCOBM aKTMBM M macusu (BKA. [epuBaTuBHM
WHCTPYMEHTH), OTYMTAHM NO CNpaBeaAnBa CTOMHOCT B NedYanbaTta uaum 3arybara.

MN3roteAHeTo Ha ¢uHaHcoBuTe oTyeTM B cboTBeTcTBMe ¢ MCPO u3umckBa ynotpebata Ha CYETOBOAHM
npnbansnuTenHn oueHkn. Korato e npunarano c4eToBOAHaTa NOAUTMKA HA NPeanpUATUETO, PbKOBOACTBOTO
ce e 0CHOBaBa/O Ha cobcTBeHaTa cu npeugeHKa. EnemeHTUTEe Ha GMHAHCOBUTE OTYETU, UMETO MpeaCTaBsAHE
BK/IIOYBA MO-BMCOKa CTEMeH Ha MnpeLeHKa WAM CyOeKTUBHOCT, KAKTO M Te3n eNemMeHTH, 33 KOWUTO
NpPeanoNoXKeHUATa U OUEHKMUTE MMAT 3HaAuUTENIHO BAMAHME BbPXy (GUHAHCOBUTE OTYETM KaTo LAAO, ca
oTAenHo onosecteHu B MNpunoxeHue 3.

2.1.1 Mpu1HUKMN HA AeiiCcTBALLOTO NpeanpuaTue

PbKOBOACTBOTO MMa OCHOBATE/IHM OYaKBaHWA, 4Ye [py)KecTBOTO pasnonara C afAeKBaTHU pecypcu, 3a Aa
NPOAbL/AKM Aa onepupa B 0603pMmo H6baelle 4opU U B YCAOBMATA Ha NPOAbAXKABALLA NAHAEMUS U BOEHHU
pencrensa mexay Pycus n YkpanHa. Kbm 31.03.2023 r., 83.71 % oT nputexaBaHaTa oduc crpaga e oTaageHa
nog Haem. Ab/AKUMUTE BHOCKM M NNXBM MO OBAMIaUMOHHMA 33aeM Ha [APYKeCcTBOTO ce noracaAsaT B
npeaBuaeHUA CPoK.

Mpe3 2023 r., KaKTO M 3a npeaxogHaTta 2022 r., ApYyXKeCTBOTO 3ana3Ba TeHAEHUMATA 3a NoALbp)KaHe Ha
NONOXKUTENEH NAapMYEH NOTOK OT ONepaTMBHATA CM AeMHOCT. o Te3n NPUYMHN HErOBOTO PbKOBOACTBO CUYMUTA,
ye He Ca Hanue CbLLEeCTBEHN CbOUTUA, KOUTO BUXa Bb3NPENATCTBAAN [JpyKecTBOTO 43 U3NBAHWU CBOSA BU3HeC
niaH M MMa OCHOBaHME ga Npogb/KaBa fa npuaara npuvHUMna - NPeanosioXKeHue 3a AeiCcTBao
npegnpuATMe Npu U3roTBAHETO Ha GUHAHCOBUTE OTYETM HA [ pYy*KeCcTBOTO.

MpunoxeHnsTa Ha CTPaHUUM OT 7 A0 28 ca HepasaenHa YyacT OT MeXAnHHMA PuHaHcoB oTyeT Kbm 31.03.2023 r.



2.1.2. HoBu c4eTOBOAHM CTAaHAAPTU U TEXHU U3MEHEHMSA, B CUNA Npe3 TEKYLUA OTYETEH Nepuos,

PbKoBOACTBOTO Ha ﬂ,pY)KECTBOTO cee C'b06pa3l4f|0 C BCUYKM CTaHOAPTU N PA3ACHEHNA, KOUTO Ca NMPUIOKNMU
KbM Herosarta AEVIHOCT n Ca npunetu Od)VILI,MaJ'IHO 3a NpuUaoxXeHune ot EC Kbm pgataTa Ha M3roTBAHETO Ha
HacCToAWMNA MeXaANHeEH d)VIHaHCOB OoT4erT.

KbMm gaTtaTta Ha M3roTBsAIHE HA HACTOALWMA MeXAMHEH PUHAHCOB OTYET CeAHUTE HOBU CTAaHAAPTU, N3A3AEHM
ot CMCC v npuetu ot EC, ca Bne3nu B cuna:

e MC®PO 17 3actpaxoBaTeslHU AOroBOPU- BK/OUMTENHO M3MeHeHua Ha MCPO 17, nybamkysBaHu oOT
CMCC, npuetn ot EC Ha 19 HoemBpu 2021 (B cuna 3a roguHM Nepuoam, 3anoyBaliy Ha wUan cneg
1 aHyapu 2023);

e U3meHeHue Ha MCPO 17 3acTtpaxoBaTenHU [0rosopu — MNbpBOHAYaNAHO npunaraHe Ha MCPO 17 um
MC®O 9 - CpaBHUTEeNHA MHDOPMAUMA (B CMNa 3a rOAMLIHM NEPUOAN, 3anoyBaLlm Ha unaun cnen 1 aHyapwm
2023);

e WU3smeHeHMe Ha MCC 1 MpepcraBaHe Ha ¢uHaAHcoBU oTyeTu: OnosecTABaHe Ha CYETOBOAHATA
nonntuka, npueto ot EC Ha 2 mapT 2022 (B cuna 3a roguuiHM nepuvoam, 3anoyBalliy Ha WU cnep,
1 anyapu 2023);

e MN3meHeHue Ha MCC 8 CyeToBOAHA NOJMTUKA, MPOMEHU B CYETOBOAHUTE NPUBNUSUTENTHU OLEHKU U
rpewku: JedmHUUMA 33 CYETOBOAHWN NPUBAU3UTENHU OLEHKK, NnpueTo oT EC Ha 2 mapT 2022 (B cuna 3a
roguLIHU Nepuoam, 3ano4vsaliy Ha unu cnea, 1 sHyapu 2023);

e WU3ameHeHne Ha MCC 12 [laHbuu BbpPXY Aoxopa - OTcpoyeH OaHbK, CBbP3aH C aKTMBU U NACKBMW,
npousTU4aLM oT egHOKpPaTHa caenka, npueto ot EC Ha 11 aBryct 2022 (B cuna 3a roaAnLLIHK Nepuoau,
3anou4Balum Ha unm cneg 1 aHyapm 2023).

2.1.3. CraHpgapti u pasacHeHus, nuspageHun or CMCC, kouTto Bce oule He ca npueTtu ot EC

MoHactoawem, MC®PO, npuetn ot EC, He ce pasnmyasBaT cbuecTBeHO OT Te3n, npumetn ot CMCC, ¢
W3KAOYEHNE HA CAeaHUTe HOBU CTaHAAPTM, MSMEHEHMA HA CbLUECTBYBALUM CTaHAAPTM U HOBU Pa3ACHEHMUSA,
KOUTO BCe ole He ca ogobpeHn oT EC KbM gaTaTa Ha 0406psaBaHe Ha HacToAWwmMA GUHAHCOB OTYET (gaTute
Ha B/M3aHe B CK/1a, MOCOYEHM NO-A0Y ca 3a NbaAHuTe MCPO):

e MW3meHeHue Ha MCC 1 MNpepctaBaHe Ha PpUHaAHCOBU OTYeTU: KnacuduKauma 3a 3a4b/KeEHUATA KaTo
TEKyLWM U HEeTeKyLWM (B cuna 3a roauLLIHM NeprMoam, 3anoysalum Ha unm cneg 1 sHyapu 2023);

e MC®O 14 Pa3uetu 3a perysiaTOpHU OTCPOUEHU CMETKM (B CM/a 3a FrOAMLIHN NEepPUoaM, 3anoyBallm Ha
unn cnep, 1 saHyapu 2016) — EBponelickaTa KOMUCUA e B3esia pelleHne fa He 3ano4ysa npoueca no
npuemaHe Ha TO3U MeXAMHEH CTaHAAPT U A3 M34aKa OKOHYaTeNHUA CTaHAapT;

e U3ameHeHue Ha MCC 1 MNpepcTraBaHe Ha GUHAHCOBU OTYETU: - HETEKYLLM 3a4bKEHUS MO KOBEHAHTU (B
CWna 3a roAMLWHK NeprMoau, 3anoysam Ha uam cned 1 sHyapu 2024);

e MWN3ameHeHue Ha MCPO 16 “JiusuHr” — 3agbaKeHUs NO AN3UHT Npu npoaaxkba u obpateH NU3UHT (B
CWNa 3a roAMLLIHKW Nepuoam, 3anoysallum Ha unu cnen 1 AaHyapm 2024);

e MC®O 14 OtcpoyeHu TapudHU PasaMKK (B cuia 33 FOAMLIHW MEpUoAaM, 3anoyBallyM Ha UK cneg
1 aHyapu 2016) - EBponeiickaTta KOMUCKA € pelnia Aa He CTapTMpa npoueca Ha ogobpeHMe Ha To3u
MEXKONHEH CTAaHAAPT M [ N34aKa OKOHYaTe/IHMA CTAHAAPT;

e U3meHeHue Ha MCPO 10 KoHconunaupanm ¢puHaHcosm otyetn n MICC 28 UHBecTULMMN B acCOLMMpPaAHU
M CbBMECTHM npegnpuatua - [pogakba MAM BHOCKA HA aKTUBUM MeXAy WHBECTUTOP W HEeroso
aCcoLMMPAHO UAN CbBMECTHO MpeanpuaTue U nocnefBaliy U3MeEHeEHMA (AaTaTa Ha B/M3aHe B cMaa e
OT/IOXKEHA 32 HeonpeeeH nepmosa Ao NPUKAOYBaHE Ha MPOEKTa 3a OLLEHKA HAa MeTo4a Ha cobCcTBeHMA
KanuTtan).

ﬂpy)KeCTBOTO O4YaKBa NPUEMAHETO HAa TE3W HOBU CTaHAAPTH, USMCHCHHA Ha CHIICCTBYBAIM CTAHAAPTU U
HOBH Pa3sCHCHUA Na HEC OKaXXC CHUICCTBCH e(i)eKT BBpPXY (bHHaHCOBI/IH OT4YCT Ha I[IJY)KGCTBOTO B rI€puoJa Ha
IIbPBOHAYAIHOTO UM IIpUJIaraHe

MpunoxeHnsTa Ha CTPaHUUM OT 7 A0 28 ca HepasaenHa YyacT OT MeXAnHHMA PuHaHcoB oTyeT Kbm 31.03.2023 r.



2.2 Cpenku B YyXKAeCTpaHHA BanyTa

(@) ®yHKyuoHanHa sanyma u easnyma Ha npedcmassHe

OTaenHuTe eneMeHTU Ha PpUHAHCOBMTE OTYETM Ha [py»KeCcTBOTO Ce OLLeHABAT BbB BaJjyTaTa Ha OCHOBHATA
MKOHOMMYECKA CPpeia, B KOATO NpeanpuaTUETo M3BbpLUBa AeiHocTTa cu (“dyHKUMOHaNHa BanyTa”).
fogMwHuA GUHAHCOB OTYET e MpeacTaBeH B XMNaan O6barapcku neBa, KOATO € PyHKUMOHANHA BaayTa wu
BaNyTa Ha nNpeacTaBsaHe

BbarapckuaT nes e puKcupaH Kbm espoTto (EUR), nocpeacTBom mexaHM3ma Ha BasyTHUA CbBET, BbBeAeH B
Peny6auka Bbarapus, ot 1 AHyapm 1999 r.

(6) Coenku u canda

Caenkute B 4dyKAecTpaHHa BanyTa ce TpaHCchopmupaT BbB ¢yHKUMOHANHA BanyTa, KaTto ce npunara
odMUMaNHNA KypC 3a CbOTBETHMA AeH. [evyanbuTe M 3arybute OT NpomsHa BbB BajyTHUTE KypcoBe,
Bb3HUKHA/NM B pe3y/iTaT Ha pasnnallaHua No CAeNKM B UyKAECTpaHHa BaayTa, KaKTo U OT NpeoueHKa Mo
3aK/l0UUTENeH BalyTEH KYPC Ha AeHOMUHMpPAHUTE B YyXKAeCTpaHHa BalyTa aKTUBU U MacuBU ce NpU3HaBaT B
oTyeTa 3a AoxoauTe.

MoHeTapHUTE aKTUBM U MacUBM B Yy)KAECTpaHHa Ba/lyTa ce OTYMTaT NO 3aKAuuTeNneH Kypc Ha BHB Kbm
AaTaTa Ha CbCTaBsiHe Ha GMHAHCOBUA OTYET.

2.3 NHBECTULLMOHHU UMOTHU

NHBECTULMOHHNTE UMOTHU (3EMU U Crpaaun) ca UMOTU, YMETO NpefiHa3HavYeHue e Aa ce AbPKaT AbAroCPOYHO
C Uen npeaocTaBAHETO MM Mof, Haem, AU3UHT WAWM apeHaa, U/wan 3a nocturaHe Ha HapacTBaHe Ha
CTOMHOCTTa UM, KaTo [PYKECTBOTO NOJIy4aBa OT TAX U3K/IHOUUTEJIHO MPUXOAMN OT HAaeM.

MHBECTULUMOHHMTE MMOTHK Ca NPeACcTaBeHN BbB PUHAHCOBUA OTYET MO MOJE/a Ha cnpaBeaineaTa CTOMHOCT
no cmucbnaa Ha MCC 40 ,,IHBECTULMOHHN MMOTU". B CTOMHOCTTa HAa MMOTUTE Ca BK/IOYEHWN U BCUYKM TPANHO
NPUKPeneHn Apyr TMN AbAroTpaiHM MaTepuanHu akTUBU, 6e3 KOUTO CbOTBETHUAT MMOT He 61U MorbAa Aa
ocbllecTBABa NpeaHasHaYeHNeTo cu. MHBECTULUMOHHUTE MMOTU, OTYUTAHM NO MOJE/sia Ha cnpasBea/nBaTa
CTOMHOCT HE Ce aMmopTMU3MNpaT.

Mpy NMbpBOHAYaNHOTO NpPUAOBUBaHE MMOTUTE Ce OLUEHABAT MO LeHa Ha npuaobusaHe (cebecTolHOCT),
KOSAITO BK/IIOYBA MOKYMHaTa LEHa M BCUYKU NPEKM pasxoan, HeobxoaMmu 3a NPUBEXKAAHE Ha MMOTA KaTo
aKTMB B paboTHO cbcToAHMe. MpekuTe pasxoaM ca: pa3xoAM 3a MNOAroTOBKa Ha o0b6eKTa, pasxogu 3a
MbpBOHAYasHa MOKyMNKa W/WAM u3rpa)kgaHe, pasxoAu 3a XOHOPapW Ha AuLA, CBbP3aHM C MPOeKTa Mo
M3rpa*kAaHeTo Ha MMOTa, HEeBb3CTAHOBMMM TaKCM M JaHbum M ap. MNoKynHaTa UEeHa Ha BCEKUM WMMOT
npeasapuTenHo, Npeam cAenKkata, ce NOAKPena U CbNOCTaBA Ype3 OLEHKa Ha He3aBUCUM NULEeH3UpaH
oueHuTen. KaTto KOMNOHEHT OT ueHaTa Ha npuagobusaHe (cebecTolHOCTTA) HA UMOTUTE NPUAOBUTU ype3
CTPOMTENCTBO 3a CPOKa Ha M3rpagaHeTo MM ce KanuTaamsmpaT U pasxoaute no 3aemuTe u/uau apyrm
npuBaeYEHM CPeACTBa, C KOMUTO MpsAKo ce duHaHcupa npuaobusaHeTo U/MAM CTPOUTENCTBOTO Ha Tesu
UMOTMU.

Cnen nbpBOHA4YaNHO NpPU3HaBaHe, WHBECTULMOHHUTE MMOTM CE OLEHSBaT M OTYMTaT NO cnpasennvBa
CTOMHOCT. OUeHKUTE No cnpaBeA/INBaTA CTOMHOCT HA UMOTUTE BCAKA roAMHa ce NPaBAT CbC CbAENCTBMETO Ha
He3aBUCUM oueHuTen. EdeKkTuTe oT NpeoueHKaTa 40 cNpaBeanBa CTOMHOCT ce TPeTUpaT U NPeacTaBsaT KaTo
npuxoaun/pasxoam oT AeMHOCTTa B OTYeTa 3a BCe0HXBaTHUA A0XO0A 33 OTYETHMA Nepunoa,B KOMTO Bb3HMKBAT.

Pasxogute 3a PEMOHTUN N NOAAPDBHKKA Ha UHBECTULUNOHHU MMOTU CE NPU3HABAT 3a TEKYLLUWK B Nnepunoaa, npes3
KOMTO ca HanpaBeHMW. MBB'prIJeHI/I nocneasaw pasxoamn, CBbp3aHnM C MHBECTUUNOHHUTE MMOTHU, KOUTO UMAT
XapaKTep Ha nogmsAHa M/M}'IM p,o6aBﬂHe Ha onpegeneHn BbB3/10BU ‘-IaCTI/I/KOMI'IOHeHTVI, WM Ha
HpeyCTpOﬁCTBO N PEKOHCTPYKUMA, CE€ KaNMUTann3npart Kbpm 6anaHcoBaTa CTOMHOCT Ha CbOTBETHMA aKTUB
/I/IMOT/ npum ycnosue, 4e OTroBapAT Ha Kputepunnte 3a MNpu3dHaBaHe Ha WHBECTUULMOHEH WMMOT.
CbLLI,EBDEMeHHO, HeaMoOpTU3npaHata 4aCt Ha 3aMeHEeHUTE KOMMOHEHTU ce u3nucea OoT 6anaHcoBaTa
CTOMHOCT Ha aKTUBUTE U ce NPMU3HaBa B TEKYLWUTE pa3xoan 3a nepmnoaa Ha I'IDEYCTpOl)‘ICTBOTO.
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MNHBECTULMOHHMUTE MMOTHK Ce OTNMCBAT OT OTYeTa 33 GUHAHCOBOTO CbCTOAHME, KOraTo Cce U3BaAAT TPalHO OT
ynoTtpeba n He ce 04aKBaT OT TAX 6bAellM CTONAHCKM M3roam UK ce npoaaaaT. Nevanbute uam 3arybute ot
NpoAax)bu Ha OTAENHU aKTUBM OT rpynaTta Ha “MHBECTULMOHHUTE UMOTK” ce onpeaensaT Ypes CpaBHABAHETO
Ha npuxoguTe OT npodaxkbaTa M HGanaHcoBaTa CTOMHOCT Ha aKTMBa KbM JaTaTa Ha npogaxkbata. Te ce
nocoysaT HETHO KbM “Apyrv AoXoAM OT AeiHocTTa” Ha AnueBaTa cTpaHa Ha oT4YeTa 3a BCeobxBaTHUA A0X0A4,
(8 neyanbara nnum 3arybata 3a roguHara).

2.4. TbproBcKu B3eMaHuA

TbproBcKMTE B3EMAHUA NpeacTaBaaBaT 6e3ycnoBHO NPaBO Ha APYHKECTBOTO Aa MNOJy4YM Bb3HarpaxaeHue no
OOTrOBOPU C K/IMEHTU WU APYrN KOHTpareHtM (T.e. TO e 06BbP3aHO CamMo M3TMYaHE Ha Bpeme npeau
M3NaaLLaHeTO Ha Bb3HarpaxaeHumeTo).

TbproBcKMTE B3EMAHUA Ce NPEeACTaBAT U OTYMTAT MbPBOHAYa/IHO NO CnNpaBeaaMBa CTOMHOCT Ha 6asa LeHaTa
Ha cAenKkata, KoATO CTOMHOCT € obuyallHO paBHa Ha ¢akTypHaTa MM CTOMHOCT, OCBEH aKO Te CbAbpXKaT
cblecTtBeH (UHAHCUpPALL, KOMMOHEHT, KOMTO He Ce HayucasaBa AO0Nb/JHUTENHO. B To3m caydat Te ce
NpW3HaBaT Nno ceraluHaTa UM CTOMHOCT, onpeaeneHa Npu ANCKOHTOBa HOPMa B pa3mep Ha JIMXBEH NPOLEHT,
npeueHeH 3a NPUCHL, Ha [JTbXKHUKA.

[py»KecTBOTO AbPKM THPrOBCKUTE B3EMAHUA €ANHCTBEHO C Len cbbupaHe Ha AOrOBOPHM NAPUYHM NOTOLM U
M oueHABa NocsieaBallo N0 aMOPTU3MpPaHa CTOMHOCT, HaMasieHa € pa3Mepa Ha HaTpynaHaTta obe3ueHKa 3a
0OYaKBaAHW KpPeauTHU 3aryou.

[py»ecTBOTO npunara mofena Ha OYaKBaHUTE KpeaUTHWM 3arybu 3a LenAa CPOK Ha BCUYKM TbProBCKU
B3e@MaHMA, U3M0J13BaliKM ONPOCTEHUA NOAXOA, A0oNYyCcKaH oT MCPO 9.

2.5. MapwuyHu cpeacTBa U NAPUYHU EKBUBANIEHTU

MapnyHUTE cpeacTBa M MAapUYHM EKBUBAJIEHTM BKAKOYBAT Napu B 6poit m napu no 6aHKOBU CMETKU Apyru
BMCOKO IMKBUAHM KPAaTKOCPOYHU MHBECTULMM C MbPBOHAYasieH NagexX oT 3 mecela 1 No-masko.

2.6. AKLUMOHEepeH KanuTtan u pesepsu

BPABO T[MPOMBbPTN &OHAO AACUL, e cb3aafeHO KaTo aKUMOHEPHO APYXHKEeCTBO CbC chneuunasnHa
WHBECTULMOHHA Les, y4peseHo e No pesa Ha TbproBCKMA 3aKOH M 3aKOHa 3a Apy»KecTBaTa CbC crneunanHa
WHBECTULMOHHA Len M 33 ApYy)KecTBaTa 3a ceKkioopatusauma (34CMUAC). MpegmeTbT My Ha AelHOCT e
OFpaHMYeH Camo [0 UHBECTUPAHE B HEABUXKUMWU UMOTH.

OCHOBHMAT KanuTan Ha ApyXecTBaTa CbC CneumasHa UHBECTULMOHHA Lea He MOXe Aa Obae No-manbK oT
500 xun. nB. M ce Habupa camo OT NapuyYHM BHOCKM, KOETO e u3nbaHeHo oT EPABO MPOMNBPTU ®OHA
ALCUL,. AKunoHepuTe OTrOBAPAT 3a 3a4b/IKEHUATA Ha APYKECTBOTO A0 pa3sMepa Ha CBOETO aKLMOHEPHO
y4yactMe B Kanutana M moraT ga npeTteHAuMpaT BpblliaHe Ha TOBa y4vacTMe camo B MPOWM3BOACTBO MO
JNINKBMOAUMA WAN HECHCTOATENHOCT. AKLUMOHEPHUAT KanuTan e OueHeH Mo HOMMHajsHaTa CTOMHOCT Ha
n3gafeHuTe akumu.

CbrnacHo M3MCKBAHMATA Ha TbProBCKMA 3aKOH, ApyrKecTBoto dopmupa ,DoHA pesepBeH” 3a cmeTKa Ha
CPeAcTBaTa, MNoOJlyYeHW Hag WM Mo HOMMHANHATA CTOMHOCT Ha aKuuuTe Npu usgasaHeTo um (Peseps oT
€MUCKA HA aKLmK).

Mopaan cTaTyTa Ha APYKECTBOTO, KaTO aKLUMOHEPHO APYYKECTBO CbC CneuuasHa MHBECTUUMOHHA Les, TOo
HAMa 3aKOHOBO 3aAb/IKeHWe 3a ¢opmMupaHe Ha ,3aKOHOBM pes3epBuU” B pasmep Hal-manko Ha 10% ot
pa3smepa Ha OCHOBHWA KanuTan, CbrNacHo pasnopeabuTe Ha TbproBCKUA 3aKOH.

2.7. PasnpeaeneHue Ha AUBUAEHTU
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CornacHo 3akoHa 3a JpyKecTBaTa CbC CneuuasHa WHBECTUMLUMOHHA LUen W 33 Apy)KecTBaTa 3a
CEeKIopaTM3aumsa,  ApPY)KecTBaTa C TaKbB CTaTyT TpsabBa p[a pasnpesensat He no-manko ot 90% ot
peanusmpaHata nevyanba 3a cboTBETHATA GMHAHCOBA rOAMHA, Cnel, HEMHOTO MPEensyUcasBaHe MO peaa Ha
un. 29 ot 34CHNUAC.

3a4bNKUTENHUAT NO 3aKOH AMBUAEHT B Pasmep Ha He Mo-manko oT 90% oT peanmsmpaHaTa neyanba,
npensymncneHa no yn. 29 ot 34CNUAC, ce npusHaBa KaTo 3a4b/IKeHMe B TEKyLWaTa roanHa n HamaneHme Ha
HepasnpegeseHaTa neyanba B oT4eTa 3a ¢GUHAHCOBOTO cbcTosiHMe. CbrnacHo un. 1158 ot 3MMUK
nyb6aAMYHUTE ApYMKecTBa MoraT g3 M3nAawaT MeXKAuMHeH (aBaHCoB) AMBMAEHT Ha 6asaTa Ha 6-meceveH
$W1HaHCOB OTYeT.

2.8. Neuyanba/ 3aryba Ha aKkuus

Meyanbata MnM 3arybata Ha akuMA ce U3YMCNSABA KaTo ce pasgenu nedyanbata mnam 3arybarta 3a nepuoaa,
KOpuUrmpaHa gonbAHUTENHO MO peda Ha 4yAn. 29 ot 34CUUAC, 3a aa ce onpegenn cymarta OT HesA, KOATO
NoaNEXN Ha pasnpefenieHMe MeXay akuuoHepuTe, npuTeraTtennm Ha OBUKHOBEHU aKLUWMKW, Ha cpeaHOo-
npeTtersieHns 6poin Ha AbpXKaHUTe 0OMKHOBEHM aKLUUM 3a Nepuoaa.

CpeaHo-npeTerieHnsT bpon akuum npeactasnsBa OposaT Ha AbprKaHUTE OOMKHOBEHW aKUUM B HAYal0ToO Ha
nepuoaa, KopurmpaH ¢ 6poa Ha o0bpaTHO M3KyneHUTe OBUKHOBEHW aKLUMWU U Ha HOBOM3A3AeHUTE TaKuBa
npes nepmMoaa, YMHOXEH Mo cpefHo-Bpemesua ¢akTop. To3m paktop M3pasasa 6poa Ha AHUTE, NPE3 KOUTO
KOHKPETHUTE aKLUMK ca buam gbpraHu, cnpamo obuima 6poit Ha gHUTe nNpes3 nepuoaa.

2.9. TeKyLM U OTCPOYEHU AaHDBLMU

KaTo nueH3npaHo apy*KecTBo CbC CneunanHa nHeectuumoHHa uen PABO MPOMBbPTU ®OHA AACUL, He ce
obnara c KopnopaTMBeH AaHbK CbIACHO 3aKOHA 3a KOPMOpPaTUBHO MOAOX0AHO obnaraHe. B pesynTat Ha
ToBa [lpyKecTBOTO He NPU3HaBa B OTYETUTE CU aKTUBU U NACUBM MO OTCPOYEHUN SAHDBLN.

2.10. Nposunzum

MpoBM3nKN ce oTuMTaT, KOraTo Bb3HUKHE HACTOALLO C'b[l,E6HO, KOHCTPYKTUBHO NN HOPMATUBHO 3a4b/1IXKeHUe
3a [pyKecTBoTO, B pe3yntat Ha MUHaNu C'b6VITMFI, KOrato ce o4akBa Aa BB3HUKHAT M3XxogAawn napuyvHu
noToun 3a noracABaHe Ha 3aAb/IXKEHMETO U KOrato MoXe AOO0CTaTb4HO TOYHO Aa Ce onpenenn Cymata Ha
CaMoTO 3aab/KeHue. [poBM3nK 3a 6'bp,eLLI,VI 3aFY6M oT AEﬁHOCTTa He Ce NPpU3HaBarT.

Korato uma HAKOKO I'IOAO6HM 3a4b/IXKeHUA, BEPOATHOCTTA Aa BB3HUKHAT M3Xo4AWUM NapUvyHKU noTouun 3a
TAXHOTO NoracABaHe ce oueHABA KaToO Ce B3eMa npeasun Lenna Knac ot 3a4b/1IXKeHUA.

MNMpoBun3unA ce NpuUsHaBa AOPU U B CAYyYUTE, B KOUTO BEPOATHOCTTA A3 Bb3HMKHE U3XO4AL, NAapuYeH NOTOK 3a
AaAeHOo 3aab/1XKeHMe B KNlaCa € MmaJiKa.

MNpoBn3snMnTe ce oueHABaAT NO HACTOALLATA CTOMHOCT Ha pa3xoaunte, KOUTO Ce OYaKBa Aa 6'bp,aT HeO6XOAVIMVI
3a nNoracABaHe Ha 3a4b/IXKeHUATA M3N0/13BaNKMK ANCKOHTOB NPOUEHT npean AaHbUWU KOWTO OTpa3ABa TEKyLW,a
Nna3apHa OLeHKa Ha pUCKoBeTE CBbP3aHU CbC 3a4b/1KEHUNETO.

2.11. ToproBCKMU 3aAbAXKEHUA

prl’OBI/I‘r'I 3a4b/IXKEHUA Ca 3a4b/IKEHUA 3a 3aNallaHe Ha CTOKU UK yCcayrn, KOUTo ca 6mnm I'lpVIAO6MTVI oT
A0CTaByYnLUM B obuyaliHms X0o4 Ha CTONAHCKaTa lCl,el\/'IHOCT. T'prOBCKMTe 3a4bIXKeHNA ce KﬂaCI/Id)VILI,I/IpaT KaTo
TEKYWMN 3aAb/IXKEHUA, aAKO NJaWLAHETO € AOb/IKMMO B PaMKUTE Ha €AdHa TroguHa Wanm no-masko (M}'IM
HOPMa/HUA UUKDB/ Ha CTOMNAHCKATa ILl,ef;IHOCT e I'IO-A'bﬂbl'), dKO C/1Iy4aAT He € TaKbB, Te Ce NpeacrtaBAT KaTo
HETEKYLHN 3a4b/IXKEHNUA

prrOBCKI/ITe 3a4b/KEHNA Ce MNPU3HAaBAaT MbpBOHAYA/IHO NO CnpaBegsiMnBa UEeHa, a B nocneacrsne no
dMOPTU3NPAHa CTOMHOCT KaTo ce U3nos3Ba MeToda Ha eq)EKTI/IBHVI’r'I JNINXBEH NPOUEHT

2.12. J/INXxBOHOCHU 3aeMM U JpYru npusaevyeHn GUHAHCOBU pecypcu
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BCWMYKM 3aemu U OpyrM NpusBaedYeHn ¢GUHAHCOBM PECYpPCU MbPBOHAYas/HO Ce MPM3HABaT M OLEHABAT Mo
cebecToMHOCT (HOMMHAHA Cyma), KOATO ce NpPUemMa 3a CrnpaBes/MBa CTOMHOCT Ha NoJly4eHOTO NOo CAEe/KaTa,
HETHO OT MNpeKuTe pPa3Xxoau, CBbpP3aHM CTe3N 3aeMM U MpuBAeYeHU pecypcu. Cnes NMbpBOHAYaNHOTO
Npv3HaBaHe, JIMXBOHOCHWUTE 33aeMM W APYyrM NPUB/EYEHM pPecypcu, nocnenBalo Cce OueHaBaT Mo
amopTM3Mpyema CTOMHOCT. AMOpTU3MpyemaTa CTOMHOCT € WM3YMC/IEeHa KaTo ca B3eTUM NpeaBus, BCUYKM
BMAOBE TAaKCM, KOMUCMOHHWU W OPYIU Pasxo4M, BKA. OUCKOHT WAM MPEemus, acouMmpaHy C Tesn 3aemm.
Meyanbute n 3arybuTe ce NpuM3HaBaT B OTYETa 33 BCEODOXBATHMA A0X0Z KAaTO GMHAHCOBM NMPUXOAM WM
pasxoau (nnxea) npes nepnoaa Ha amopTM3aLLMA UK KOraTo 3a4b/IXKEHUATA ce OTNULIAT UAK peayLmpar.
JIMXBOHOCHMTE 3aeMU U APYTY NPUBAEYEHN GUHAHCOBM pecypcu ce KnacuduumpaT KaTo TeKyLLM, OCBEH aKo
M 3a 4aCTTa OT TAX, 3@ KOATO APYXKeCTBOTO MMa 6e3ycNoBHO NPaBo A4a ypeau 3a4b/KeHNEeTOo CU B CPOK Hag, 12
MeceLa OT AaTaTa Ha oT4YeTa 38 GUHAHCOBO CbCTOAHME.

2.13. ®PuHAHCOBU UHCTPYMEHTU

PUHAHCOBU aKTUBMU

[py*KecTBOTO MbPBOHAYa/IHO NPM3HaBa GMHAHCOB aKTMB B MOMEHTA, B KOWTO CTaHe CTpaHa Mno AOroBOPHO
criopasymeHune, U ro Knacuéduumpa cCbrnacHo 6M3Hec moesia 3a yrnpaBjieHue Ha GUHAHCOBU aKTUBU U
XapaKTePUCTUKUTE Ha LOTOBOPEHUTE NAPUYHM NOTOLM.

BusHec mogensT Ha [py»KecTBOTO 3a ynpas/eHne Ha GUHAHCOBM aKTUBM Ce OTHACA A0 HauyMHa, Mo KOMUTO
ynpasnsBa GMHAHCOBUTE CU aKTUBM, 3a Aa reHepupa napuyHu notouu. busHec momensvT onpenens ganu
napuyHMTE NoTouM We 6baaT pesyntat oT cbbMpaHeTo Ha AOroBOPHMTE MapuUyHM NoTouu, npodaxkbata Ha
duHaHCcoBUTE aKTMBU UK U aBeTe. Knacudukaumata Ha PpUHAHCOBMTE aKTUBM NPU MbPBOHAYANHOTO MM
npuaobuBaHe 3aBUCU OT XapaKTEPUCTUKUTE Ha AOrOBOPHWUTE NApPUYHM MNOTOUM Ha PUHAHCOBUA aKTUB U
6M3Hec moaena Ha [lpyKecTBOTO 3a TAXHOTO yrnpaB/ieHMeE.

BusHec moaenbT Ha [py*KecTBOTO 3a ynpaBieHWe Ha PpUHAHCOBUTE aKTMBM Ce MO30BaBa Ha HauuHa, No
KOMTO TO ynpasnsBa GMHAHCOBUTE CM AaKTMBU C LENl reHepupaHe Ha MapuUyHW MoTouu, U onpeaens ganu
NnapuMyHMTE NOTOUM e Bb3HUKHAT B pe3y/TaT Ha CbOMpPaHEeTo Ha AOrOBOPHM MapUYHK NOTOLM, NpoaaxKba Ha
dUHaAHCOBUTE aKTUBU, U U ABETE.

C M3KNIOYEHME Ha TbPrOBCKUTE B3€MaHMUA, KOUTO HEe CbAbPKAT CbLLECTBEH KOMMOHEHT Ha GMHaAHCUpPaHE,
MAKM 32 KouTOo [pyXKecTBOTO € MPUIOKUAO NPaAKTUYECKU uLenecbobpasHa msApKa, [pyHKecTBoTo
NMbpBOHaYaHO OUeHABa GMHAHCOBUA aKTUB MO CrnpaBeasMBa CTOMHOCT, M/OC, B Cayyailt Ha $UHaAHCOBMU
aKTMBM, KOUTO He Ce OTYMTaT Mo CnpasBeaMBa CTOMHOCT B NeyanbaTta UM 3arybaTa, pasxoauTe no caenkara.
TbproBCKMTE B3eMaHWsi, KOUTO HE CbAbP!KAT CbLLECTBEH KOMMOHEHT Ha ¢GMHaHCUpaHe, M 33 KOWUTO
[py>KecTBOTO € NPUIOKMUNO NPaAKTUYECKM LenecbobpasHa MApKa, ce OLEeHABaT Mo LeHaTa Ha CAe/Kara,
onpegeneHa cbrnacHo MC®O0 15.

3a uenuTte Ha NOCNeABaLLOTO OLEHsiBaHe GUHAHCOBUTE aKTUBM CE KNacuduLMpaT B YETUPU KaTeropum:

e  (dMHAHCOBW aKTMBM MO aMOPTU3NPAHA CTOMHOCT (4 bATOBU UHCTPYMEHTH)

e  ®KUHAHCOBM aKTMBW MO CnpaBegIMBa CTOMHOCT B NevyanbaTta unu 3arybara

e ®KWHAHCOBM aKTMBM MO CrnpaBeaMBa CTOMHOCT B Apyr BceobxeBaTeH goxof c "peumknnpaHe" Ha
KYMY/NaTUBHUTE NeYanbu nam 3arybu (4baroBm MHCTPYMEHTH)

e  duMHaHCOBW aKTMBU, ONpeaesieHn KaTo TakMBa Mo CnpaBea/iMBa CTOMHOCT B APYr BCeObXBaTEH [OXO0A
6e3 "peuuKkavpaHe" Ha KyMy/naTMBHWUTE Medyanbu M 3arybu npu TAXHOTO OTMMCBaHe (KanuTasosu
WMHCTPYMEHTH)

Mpe3 Tekywmsa nepuon [py*KecTBoTo oT4MTa GUMHAHCOBU aKTMBM B KaTeropusTta ,PMHaAHCOBM aKTUBU MO
amopTU3MpaHa cTolHOCT”. PbKOBOACTBOTO Ha [pyXecTBOTO € npeueHuno, 4ye ¢GUHAHCOBUTE aKTUBU
npeacTaBAsBallM NapUYHM CPeACTBa B 6aHKKU, TbProBCKM B3eMaHMUA U APYrv TEKYLIM B3EMaHUA ce AbpKaT OT
[pyKecTBOTO C Lien nosyvyaBaHe Ha AOroBOPEHUTE NapuMyHM NOTOLM U Ce OYaKBa Aa AoBeaaT A0 MapUvHU
noToun, NpeacTaBAABallM €ANMHCTBEHO NNALLAHWA Ha rNaBHULA U NMXBKU (NpunaraH 6usHec moaen). Tesn
dUHaAHCOBK aKTUBM ce KnacuduumpaT 1 oLLeHABaT Noc/eABallo No aMopTU3Mpyema CTOMHOCT.

®PrnHaHCOBUTE AaKTMBM Ce OTNUCBAT OT OTYETa 33 d)MHaHCOBO CbCTOAHNE Ha OPYXKECTBOTO, KOraTo NpasaTa 3a
noJlyd4aBaHe Ha MapuUyHWU CpeacTBa OT Te3M aKTMBM Ca U3TEKAU, UK Ca NpexBbp/ieHn, nan pyecTtsoTo e
noeno 3aab/IXKeHNETO Aa NN1aTU HaNb/IHO NONy4YeHUTE NapUyYHKN NOTOLMU, 6es CblleCTBeHa 3a6aBa, KbM TpeTa
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CTpaHa 4Ypes cnopasymeHue 3a NpexsbpasHe; NpU KoeTo nau (a) pyKecTBoTo e NpexBbpU0 B 3HaUUTeNHa
cTeneH BCUMYKM PUCKOBE WM NON3KU OT COBCTBEHOCTTAa BbPXY aKTuea; uam (6) [pyKecTBoTo HUTO e
NPexBbp/IMN0, HUTO € 3aMasunio B 3HaUMTeNHa CTerneH BCUYKM PUCKOBE M MOA3U OT COBCTBEHOCTTa BbPXY
aKTUBa, HO He e 3ana3u/io KOHTPO/1a BbPXY Hero.

KoraTo [py»ecTBOTO e MpexBbpAMA0 NpaBaTa CM 3a NoJjydaBaHe Ha MapuU4yHM NOTOLM OT aKTUBA UAU e
BCTbMNMAO B CNOpPa3yMeHMe 3a NpexBbpsHe, TO NPaBu OLLEHKa Ha TOBa AaNW U [10 KaKBa CTeneH e 3anasuio
puckoBeTe M Non3uTe oT cobcTBeHOCTTa. Korato To HUTO € NPexBbp/n/Io, HUTO € 3anasuio B 3HaYUTeNHa
cTeneH BCWYKM PUCKOBE W MON3U OT COBCTBEHOCTTa BbPXY (GUHAHCOBUA aKTUB, HUTO € NPEeXBbP/IMIO
KOHTpONa BbPXYy Hero, TO MpPOAbAXKaBa [a MNpU3HaBa NpPexBbp/ieHUs aKTMB, A0 CTeneHTa Ha
NPOAB/MKABALLOTO CU yYacTWe B Hero. B To3u cayvait [py»ecTBoTO NpusHaBa M CBbP3aHOTO 3aAb/IKEHUe.
MpexBbpAEHNAT aKTUB M CBbP3aHOTO 3afb/KEHME Ce oueHABaT Ha 6a3a, KOATO OTpa3saBa npasata U
33 b/KEHUATa, KOUTO lpy»KecTBOTO e 3anasuo.

0O6e3ueHKa Ha GUHAHCOBU aKTUBU

[py*KecTBOTO NpM3HaBa KOPEKTMB (NPOBU3KNSA 3a 0be3LEeHKa) 3a 04aKBaHM KpeauTHu 3arybu (OK3) 3a BcuukuK
ObATOBU MHCTPYMEHTU, KOUTO He Ce OTYuUTaT Mo ChnpaBea/iMBa CTOMHOCT npe3 nedyanbata uau 3arybaTa.
OyaKBaHUTE KpeguTHWU 3arybu ce M3YMCNABaT KaTo pas/IMKa MeXAay [AOroBOPHWUTE MapPWUYHU MOTOLM,
OB/KMMU CbINAcHO YCNOBUATa Ha AOrOBOPa, M BCUYKM MAPUYHM NOTOLM, KOUTO APYMKECTBOTO OYaKBa A3
NoJIyYn, OUCKOHTMPAHW C MbpPBOHAYaANHUA edeKTUBEH AMXBeH npoueHT. OuakBaHWUTE MapuUYyHM MOTOUM
BKJIOYBAT M NapuUyHUTE NoToum OT npogaxkbata Ha Abp)KAaHOTO obesneyeHWMe WAM OPYrU KPeauTHU
nofobpeHus, KOUTO NPeACTaBAABAT HEPa3AeHa YacT OT YC/I0BMATA Ha LOroBopa.

3aryba oT obe3sleHKa Ha TbProBCKUTE B3EMaHWA, aKTMBWUTE MO [AOrOBOP W JAU3UHIOBMTE B3EMaHWUA ce
oLeHABAT B pasmep paseH Ha OK3 3a uenua X1BoT Ha GUHAHCOBUA UHCTPYMEHT.

Mpu onpeaensHe [ann KPeaWTHUAT PUCK Ha AafdeH (MHAHCOB aKTMB € HapacHa/ 3HauYuTeNHo cnep
NbpBOHAYa/HOTO NpPW3HaBaHe M MNpwu oueHABaHeTo Ha OK3, [pyKecTBOTO B3MMa npensua, pasymHaTa u
obocHOBaHa MHPOPMaLMA, KOATO € NoaxoAawa v AoCTblHa 6e3 M3NMWHKM pasxoan uam ycunaus. Tosa
BK/IIOUYBA KaKTO KOJIMYECTBEHA, Taka M KayecTBeHa MHGOPMALMA U aHaAN3, OCHOBAHM HA UCTOPUYECKMS ONUT
Ha [lpyXecTBOTO M 060CHOBaHA KpeaWTHa OLLeHKa M BKAKOYBALLA NPOrHo3Ha nHGopmaums.

PuHaHcoBM nacusu

MNbpBOHaYa/IHO NPU3HABaHE, KNacudbUKaLUUA N OLEHABAHE

Mpu NbpBOHaYasIHO UM NpPU3HaBaHe GMHAHCOBUTE MACUBU ce Knacuduumpart KaTo:

TaKMBa MO CnpaBeg/iMBa CTOMHOCT B neyanbata uam 3arybaTta, UaM KaTo 3aemMU U NPUBAEYEHU CPEACTBa,
TbProBCKM WAW ApYyrn 3aab/keHus. [MbpBOHaYanHO BCUYKM (PUHAHCOBM MacuBM Ce Npu3HaBaT Mo
crnpaBegvMBa CTOMHOCT, @ B C/1ly4ana Ha 3aeMM U NPUBAEYEHU CPeacTBa U TbProBCKM U APYTN 3a4b/IXKEHUS,
HEeTHO OT NPAKO CBbP3aHUTE pPa3xoau No cAenKaTa.

®durHaHCOBUTE MACMBM HA APYHKECTBOTO BKAOYBAT TbPrOBCKM M APYIN 33a4b/KEHUA, 3aeMU U APYTU
NpuWBeYEHU CPEACTBA, BKIOUMTENHO U HaHKOBM 0BbpApadTH.

MocnepBalyo oueHABaHe

Cnep NbpBOHAYa/HOTO MM MNPU3HABaHe, APYKECTBOTO OLUEHABA JIMXBOHOCHMTE 33aeMU U MPUBAEYEHU
CpeAcTBa No aMmopTU3MpPaHa CTOMHOCT, Ype3 MeToAa Ha epeKTUBHUA NMXBEH NPoLeHT. NeyanbuTe 1 3arybute
ce npusHaBaT B OT4yeTa 3a BceobxBaTHWMA Aoxoad (B nevyanbata mam 3arybata 3a roguHarta), KoraTto
CbOTBETHUAT GUHAHCOB NAcMB Ce OTNMCBA, KAaKTO M 4ype3 amopTu3auuaTa Ha 6asa epeKTMBEH NUXBEH
NPOLEHT.

AMOPTM3NPaHaTa CTOMHOCT Ce M3YMC/IABA KAaTo ce B3eMaT Noj, BHUMaHWe KaKBUTO U Aa BMUN0 SUCKOHTU UK
npemuu nNpu NpuaobUBaHETO, KAKTO M TAaKCWM WAW Pasxohu, KOUTO MpPeaCcTaBAsABaT HepasgenHa 4YacT oT
edeKTUBHMA JNINXBEH MPOLEHT. AMOpPTU3aLMATA Cce BKAOYBA KaTo “PMHAHCOB pasxosd”’ B oOTyeTa 3a
BceobxBaTHMA Aoxon (B neyanbata unm 3arybara 3a roamHata).

OtnucBaHe
®PurHaHCOBWTE NAcMBM Ce OTNMCBAT, KOraTo 3a4b/XKeHWeTo Obae NoraceHo, UAM NpPeKkpaTeHo, Uan M3Teye.
Korato cbuectsyBaly, puHAHCOB nacueB 6bae 3aMeHeH C Apyr OT CbliMA KpeguTogaten Npu no CblLEeCcTBO
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Pa3NINYHU YCNOBUA, NN YCIOBUATA Ha CbLLECTBYBALL, NacMB 6bAaT CbLECTBEHO NPOMEHEHMU, Ta3n PasmaHa
nnn moandukauma ce TpeTMpa KaTo OTNMCBaHe Ha NbPBOHAYaNHUA NacuB U Npu3HaBaHe Ha HoB. Pa3nuKaTta
B CbOTBETHUTe HanaHCOBM CyMM ce NPU3HaBa B oTYeTa 3a BceobxBaTHMA Aoxo (B neyanbaTa unu 3arybata
3a rogmHara).

2.14. MeHCMOHHU 1 APpYTrU 3aa4bNXKEHUA

CovrnacHo Kozekca Ha TpyZa npu nNpeKkpaTtsaBaHe Ha TPYAOBOTO NPaBOOTHOLEHWE, Cies, KaTo PabOoTHUKDT Uam
CNYKUTENAT € NpuAobMA NPaBo Ha NEHCUA 3@ OCUIYPUTENEH CTaXK M Bb3pacT, Jpy»KeCcTBOTO e 3a4b/IXKEHO Aa
My uM3nnatM obesleTeHne B ABYKPaTeH pasmep Ha OPYyTHOTO MeCceYHO TPYAOBO Bb3HarpaxAeHue KbM
JaTaTa Ha NpeKpaTsaBaHe Ha TPYAOBOTO MPABOOTHOLWEHWE. B cayyald, ye pabOTHUKBT UAU CAYKUTENAT €
pabotun B [pyKectBoTto npe3 nocnegHute 10 roauHW, pasmepbT Ha obe3leTeHMEeTO Bb3/M3a Ha
LeCTMeceYHMA pasmep Ha BPYTHOTO My TPYZAOBO Bb3HarpaxaeHue.

3aAb/XKEHMETO 3a M3nnalaHe Ha AePUHUPAHN LOXOAMN Ce U3YMCAABA FOAULIHO OT HE3ABUCMMMWM aKTIOEpH,
KaTo ce M3NO0N3Ba KPeAUTHUAT MEeTOZ Ha NPOrHO3HUTE eanHULM. CeralwHaTa CTOMHOCT HA 3a4b/IKEHMETO 33
nsnnawaHe Ha gAedMHUPAHN JOXOAM Ce onpenens, Kato ce AUCKOHTUPAT OYaKBaHUTE ObAeLmn MU3XoAALLM
NapUYHU NOTOLM C JINXBEHUTE NMPOLLEHTM HAa BUCOKOKAYECTBEHM ObPXKABHMU LLEHHU KHUXKA, KOUTO Ca C Naje,
6/11M3BbK [0 TO3M Ha CbOTBETHOTO 334 b/IXKEHME, U BbB BaslyTaTa, B KOATO Ca A€HOMUHUPAHWU NNALWAHUATA.
AKTIOEpCKMTE neyanbu u 3arybu, Bb3HMKHAAM B PE3yNTaT HA MPaKTUYECKU KOPEKUUM U MPOMEHM Ha
aKTIOEPCKUTE MPeano/IoKEeHUA, ce NPM3HABaT B OTYeTa 3a goxoaute Ha 6asa ocTaBawma cpefeH CPOK Ha
NPOC/AY»KBaHe Ha CbOTBETHUTE CAyXuTenun. PasxoguTe 3a npeguieH TPyAOB CTaX ce NPM3HABaT B OTYeTa 33
[0X04MTe B MOMEHTA HA TAXHOTO Bb3HUKBAHE, OCBEH B C/yYauTe, KOrato NEeHCMOHHUAT MJIaH € Cb343aAeH C
YCNOBUWE, Ye CAyKuTenute Tpabsa Aa OCTaHaT Ha paboTa 3a onpegeneH Nepuos oT Bpeme. B Takbe ciyyait
pasxoamTe 3a NpeanLleH TPYAOB CTaXK Ce aMopTM3MPaT NO IMHENHUA METOZ 3a ,nepuoaa Ha npuaobusaxHe”.
3a oTyeTHMA nepunog Ha 2023 r., KakTo M 3a npegxogHata 2022 r. APYKeCTBOTO He e NPU3HaBaNo pa3xoam 3a
ObAroCPOYHM A0XO04M HA NepCcoHana nopagun dakta, 4ye uma camo 1 cykuten Ha TpyAoB 40OroBop.

2.15. NMpu3HaBaHe Ha NPUXOAUTE OT ONepPaTUBEH IM3UHT (HaeMm)

Mpuxod OT HaemuM OT onepaTMBEH JIM3UHT HA MHBECTULNOHHM MMOTU ce Npu3HaBa cbrnacHo MCPO 16 Ha
6a3aTta Ha IMHEeNHUA MeToA, B NPOAB/IXKEHMUE HA CPOKA HA CbOTBETHUA NN3UHT. [TbPBOHAYaNHO HanpaBeHUTe
NPeKn pasxoau BbB BPb3Ka C [AOrOBApAHETO U YypPexOaHETO Ha OnepaTUBHUA JIU3UHT, ce A06aBAT KbMm
6anaHcoBaTa CTOMHOCT Ha OTA3AEHUTE aKTMBM W ce Npu3HaBaT Ha 6asaTa Ha /IMHENHWA meTos B
NPoAb/IKEHNE HA CPOKA Ha IM3UHTa.

2.16. NpusHaBaHe Ha pa3xoau

PasxoauTte B ApYXKecTBOTO Ce Mpu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHe W Ha 6asa npuHUUNNUTE Ha
Ha4yncnAaBaHe N CbnNoCTaBMMOCT, U A0 CTENEHTA, 4O KOATO TOBaA He 6u AOBENI0 3a NPU3HAaBaHE Ha aKTMBM/
nacunBu, KOUTO HE OTroOBaAPAT Ha onNpeaeneHnATa 3a TaknBa Cbrz1aCHO MC®O.

Pasxoaute 3a 6'b,D,eUJ,M nepnogn ce otnarat 3a NpuM3HaBaHe KaTO TeKyll pa3xond 3a nepwuoaa, npes KOWTO
AorosopwuTe 3a KOUTO Ce OTHACAT, CE U3NDB/IHABAT.

3aI'Y6MTe, Bb3HWKHA/IN B pe3yNnTaT Ha NpeoueHKa Ha MHBECTULMOHHU MMOTU OO0 CnpaBeninBa CTOMHOCT ce
npeacTaBAT Ha OTAENEH ped B OTYETA 3a BCeobxBaTHUA Aoxon (B nevyanbarta uau 3ary6aTa 3a FO,EI,MHaTa).
®duHaHcoBUTE pa3xogn ce BKAKOYBAT B OTYETA 34 BCEOOXBaTHUSA Aoxon4 (B neyanbata mau 3ary6aTa 3a
I'OAI/IHaTa), KOrato Bb3HWMKHAT, KAaToO Ceé noco4yBaTt OTAENHO OT d)MHaHCOBVITe npmuxoan n ce CbCTOAT OT:
pa3xoaun 3a JIMXBU NO NOJIYHYEHU 3aeMMU, 6aHKOBM TaKCK MO 3aeMu U rapaHuuMun, HETHa 3ary6a OT Kypcosu
Pa3/IMKM No 3aeMun B 4YyXAeCTpaHHa BanyTa, pa3xop,m/3ary6|/| OT CAENKN C OBbAroCPpOYHU Kanntanosu
MHBECTULUNN U 06€3L|,eHKVI Ha npenocCtaBeHu TbProBCKU 3aemm.

2.17. C8bp3aHm amuya

3a uennTe Ha HacToAWMA dlechos oTyeT ,U,DY)KECTBOTO npeacraBA Kato CBbpP3aHU silba aKUMOHEPUTE,
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BK/IHOUUTEJTHO U ApYrKeCcTBaTa, KOHTPOJIMPAHU OT TAX, KAKTO M YN1EeHOBETE HA CbBETa Ha ANpPEKTOpUTE.
2.18. OueHsBaHe No cnpaBea/IMBa CTOMHOCT

HAKOM OT aKTMBMTE M NacMBUTE Ha APYMKECTBOTO Ce OLUEHABAT M NpeacTaBaT U/MAM camMo OnoBecTABaT Mo
cnpasegniMBa CTOMHOCT 3a Uennte Ha (UMHAHCOBOTO OTuYMTaHe. TakuBa ca: MHBECTULMOHHUTE WUMOTH,
onpefeneHn TbProBCKM U APYrM B3eMaHUsA W 3a4b/IKEHMA, KOMTO Ce OLEeHABaT Ha NnoBTapsAwa ce 6asa.
CnpaBeg/niMBaTa CTOMHOCT € LeHaTa, Koato 6u buna nosnyydeHa npu npogaxkbata Ha AafdeH aKTUB UM
nnaTeHa Npu NPexXBbP/AAHETO Ha MacuB B OobMYaMHa cAenKa mMexay He3aBUCMMWM MasapHWM y4yacTHUMUM Ha
AaTaTa Ha ougeHsiBaHeTo. CnpaBea/iMBaTa CTOMHOCT e M3Xo4ALa LeHa 1 ce 6asnpa Ha NpeanonoKeHneTo, Ye
onepaumsaTa no npogarkbata Le ce peanmsnpa UAM Ha OCHOBHMA Masap 3a TO3W aKTMB MM Macus, UIU B
CNy4yall Ha /IMMca Ha OCHOBEH Masap — Ha Hall-U3rogHMA nasap 3a akTMBa MAM NacuBa. KakTo onpegeneHmnaTt
KaTo OCHOBEH, TaKa M HaW-M3roAHUAT Nasap ca TakMBa Nasapu, 40 KOUTO APYKECTBOTO 3a4b/IKUTENHO MMA
aoctbn. M3amepsBaHeTo Ha chnpaBedsivMBaTa CTOMHOCT cCe MpaBM OT MO3UUMATA Ha MNPeAnonoXKeHuaTa U
npeueHKnTe, KOUTO HBMxa HanpaBWAM MNOTEHUMANHUTE MA3apHU y4yacTHULM, KOoraTo Te Ouxa onpeaensnm
LeHaTa Ha CbOTBETHMA aKTUB MW MACMB, KaTo ce AOMyCKa, Yye Te buxa AeicTBanM 3a NOCTUraHe Ha Hal-
[ob6pa cTonaHCcKa Msroga oT Hero 3a TAX. [1pM M3mepBaHeETO Ha CNpaBea/IMBaTa CTOMHOCT HAa HepUHAHCOBM
aKTMBW BWHArM M3XoAHaTa TOYKA € MNpeanosIoKEeHUMETO KakKBo bu 6M10 3a Mas’apHUTE Yy4YacTHULM Hal-
[06pOTO U Hall-ePpeKTUBHO BB3MOXKHO M3MOA3BAHE HA AafAeHMA aKTMB. [pyXKecTBOTO mnpwuaara pasinyHu
OLEHDBYHU TEXHUKK, KOUTO Buxa Bunm noaxoasauwm cnpamo cneumduKkaTa Ha CbOTBETHUTE YCIOBUA N 0OEKTH,
M 32 KOUTO pasnonara c AocTaTbyHa 6a3a OT BXOAALLM AAaHHM, KATO Ce CTPEMM Aa M3M0J3Ba B MAaKCMMaAsHa
cTeneH Haaun4yHaTa nybanyHo Habigaema MHPOPMALMA U PECNEKTUBHO — A3 MUHUMU3MPA U3MOJI3BAHETO
Ha HeHabnopgaema mHPopmauyma. To M3M0A3Ba U TPUTE AONYCTUMWU NOAXOAA: NasapHUA, MPUXOAHMA U
pa3xoAHWsA Noaxo4, KaTo Hail-4ecTo npuaaraHaTa oueHbYHa TEXHMKA € MeToAbT Ha AUCKOHTUPAHU NapUUHK
notoum Ha 6asa KanuTannsnpaH Aoxo4 oT Haem.

CnpaBeanvBaTa CTOMHOCT Ha BCMYKM aKTUBM W MacMBM, KOUTO Ce OUEHABaT WU/MAM OnoBecTaBaT BbB
dUHaHCOBUTE OTYETU MO CNpaBeA/IMBa CTOMHOCT, Ce KaTeropmMsmpa B PaMKUTE Ha cnegHaTta lhepapxua Ha
cnpaseaMBUTE CTOMHOCTU, 3@ UMEHHO:

e Hueo 1 — KoTupaHu (HEKopUrMpaHu) NasapHN LeHU Ha aKTMBEH Ma3ap 3a MAEHTUYHW aKTUBU UM
nacusu;

e HuBo 2 — OueHBYHM TEXHMKM, MPU KOUTO Ce M3MO0A3BAT BXOAALWM OAHHM, KOMTO Ca Pas/MYHM OT
OVNPEKTHO KOTMPaHM NA3apHU LUEHW Ha MMOTM M HAeMM, HO Ca MPAKO MAM KOCBEHO AOCTbMHM 3a
HaboaeHWe, BKA. KOraTo KOTUPAHUTE LEeHU ca 06EeKT Ha 3HAUYUTEIHM KOPEKLUH;

e HuBo 3 — OUEHBYHM TEXHMKMK, NPU KOUTO CEe M3MON3BAT BXOAALLM AaHHU, KOUTO B 3HAYMUTE/IHATa CU
yacT ca HeHabnogaemu.

[pyKecTBOTO U3MNON3Ba OMWUTA Ha BbHLUHM /IMLEH3MPAHU OLEHUTEeNM 3a ONpeaensHe Ha cnpaBea/nBuUTe
CTOMHOCTM Ha MHBECTULMOHHUTE MMOTU. PUHANHUTE OUEHKM Ha cnpaBensiMBaTa CTOMHOCT noaneXKaT Ha
0f06peHne OT M3MbLAHUTENHUS AMPEKTOP Ha APYXHKecTBoTo. Pe3yntaTnte OT OLEHBYHMA nNpouec Ha
M3MepBaHe Ha CrnpaBea/IMBaTa CTOMHOCT ce NPeACcTaBAT HAa OAUTHMA KOMUTET U HA HE3aBUCMMUTE OaUTOPU
Ha ApY)KecTBOTO. 3a L,e/IMTe HA OMNOBECTABAHMATA HA CnpaBeg/iMBaTa CTOMHOCT, APYKECTBOTO e rpynupano
CbOTBETHUTE CM AaKTMBM W MacuBM Ha 6as3a TAXHATA CbLLHOCT, OCHOBHM XapPaKTEPUCTUKM U PUCKOBE, KAKTO U
Ha MepapXmMYHOTO HMBO HA CNpaBea/InBaTa CTOMHOCT.

3. 3HauMMM CHEeTOBOAHU NPUBANUTENTHUN OLLEHKU U NPeL,eHKU

MprUbAN3UTENHNUTE OLLEHKU U NpeLeHKM ca BasupaHyW Ha HATpynaH onuT u Apyrv GakTopu, BKAOUYUTENHO
OYaKBaHUA 3a O6bgewy CcbbUTUA NPU HanMyHUTE obcToATencTsa. [OCTOBEPHOCTTa Ha MpubausUTeNnHUTe
OLEHKM U NPELLeHKN ce nNpepasriexsa pesosHo.

M3BbpLIEHUTE NPeLEeHKN U NPeAnooKeHUA OT PbKOBOACTBOTO OKa3BaT BAMAHME BbPXy OTYETEHUTE CYMU Ha
aKTUBUTE W 3a4b/IXKEHMATA U OMOBECTABAHUATA Ha 3a4b/IKEeHMA KbM daTaTa Ha GUHAHCOBUTE OTYETU, KaKTO
M BbPXY CYMUTE Ha NPUXOAMTE U Pa3XxoauTe, OTYETEHM NPE3 Neproaa B OTYeTa 3a 4OXOAMUTE.

PbKOBOACTBOTO € M3MO0A3BaN0 3HAYMMM CYETOBOAHU NPUBAU3UTENHM OLEHKM 1 NPELLEHKN NO OTHOLLEHME Ha
obe3LeHKaTa Ha B3eMaHWA OT K/IMEHTU M NPUY onpeaensaHe pasmepa Ha NPOBU3UUTE 33 3a4b/IKEHNA.
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0O6e3ueHKM Ha B3eMaHuUA

3ary6a oT ob6e3ueHKa Ha TbProBCKUTE B3eMaHWA, aKTUBUTE NO AOrNOBOP U IN3UHIOBUTE B3eMaHUA BUHAru ce
oueHsBaT B pasmep paseH Ha OK3 3a uenma »MBoT Ha GMHAHCOBUA NHCTPYMEHT.

Mo oOTHoweHMe Ha B3emaHusATa, [pysKecTBOTO HabalAaBa KaKTo Ha MWHAMBMAYyaNHA OCHOBA
XapaKTepPUCTUKUTE Ha OTAENHUTE KAWEHTWU, Taka U PUCKBT OT HEeU3Mb/IHEHWE Ha WUHAYCTPUATA, B KOATO
KAMeHTUTe onepupart. [pyXecTBOTO HauyucnaABa 3aryba ot obesleHKa, KoATo nNpeacTasaasa NpubansmMTenHa
OLEHKa 3a Bb3HWKHaAM 3aryby nNo OTHOWEHME Ha TbProBCKMUTE B3eMaHWA, aKTUBMTE MO A0roBop W
NIM3MHTOBUTE B3eMaHMA MO PUCKOBM KaTeropuun. OCHOBHU KPUTEPUW 3a KaTeropusmpaHe Ha KAWeHTUTe B
CbOTBETHaTa PMCKOBA KaTeropma ca KpeamTocnocobHOCT, cXxeMa M CPOK Ha noracsBaHe, MHAyCTpuA 1 060porT.
PuckoBuUTe KaTeropmn 1 NPUNOKUMIUTE KoedULMeHTH 3a obesleHKa ca KaKTo cneasa:

daKTypmnpaHu HedakTtypupaHu
O6e3ueHKa Ha aKTMBU CAyKeLLmM 3a
obesneyeHne Ha U3NCKyemMmn no meToza Ha
B3eMaHusA amopTmsaumaTa
Obe3ueHKa Ha B3eMaHus
Heobe3neyeHn C maTepuanHm
aKTUBMU:

He ce
HEenpPocpoYveHn obesueHABaT He ce obesueHaBaT
ot 1 go 60 aHM npocp. 0,05 0,05
ot 61 go 120 aHu npocp. 0,13 0,13
ot 121 po 180 aHu npocp. 0,23 0,23
ot 181 o 240 gHu npocp. 0,38 0,38
oT1 241 po 300 gHu npocp. 0,56 0,56
o1 301 po 360 aHu npocp. 0,76 0,76
noseye ot 360 gHM Npocp. 1 1

banaHcoBaTa CTOMHOCT Ha B3eMaHMATA Ce KOPUrMpa Ypes M3MN0N3BAHETO HA KOPEKTUBHA CMETKa, KbAeTo ce
HaTpynBaT BCUYKM 06e3LeHKM, a cymaTa Ha 3arybata oT obesueHKa 3a nepuoaa ce npvM3Hasa B OT4YeTa 3a
BCeobXBaTHUA A0X04 KbM ,, ApYyrv pa3xoam 3a aeHoctra”.

3arybaTta oT obesleHKa ce Bb3CTaHOBSABA, ako TOBA Bb3CTaHOBABaHe MoOXe Aa 6bAe 06eKTUBHO OTHECeHo
KbM cbbuTHe, cTaHano cnen Kato e 6una npusHaTta 3aryba oT obesueHKa. B cnyyante Ha nocneasaliuo
Bb3CTaHOBABaHe Ha obe3leHKa TO ce Noco4YBa B HamaneHwe Ha 3arybaTta oT obesueHKa Ha peaa “apyru
pa3xoAm 3a AielHOCTTa” 3a CMeTKa Ha HamaNeHWe Ha KOPeKTUBa.

CnpaBeanunsa CTOMHOCT

MNHBECTULMOHHMUTE UMOTH, ONpeae/eHN TbProBCKU U APYTY B3eMaHUA U 3a4bAXKEHMA, KOUTO Ce OLLeHABaT Ha
nosTapAlla ce 6a3a ca NpeAcTaBeHM No cnpasennBa cToiMHoOCT. CnpaseasinBaTa CTOMHOCT € LeHaTa, KOATo
61 6una nosnydeHa npu npopaxkbaTa Ha AadeH aKTMB WAWM NNaTeHa MPU MNPExXBbpAAHETO Ha nacus B
obuyaitHa caenka mexay He3aBMCMMM NasapHM y4acTHULM Ha AaTaTa Ha oueHaBaHeTo. MamepBaHeTo Ha
cnpaseasivBaTa CTOMHOCT ce MpasBu OT NO3ULMATA Ha NPEeANOJIOXNKEHUATa U MpeueHKUTe, Kouto 6uxa
Hanpasuan noTeHUMaaHUTe Nna3apHU y4aCTHUUU, KOraTo Te buxa onpeaenAann ueHata Ha CbOTBETHUA aKTUB
WKW NacuB, KaTo ce AOMYyCKa, Ye Te buxa AencTBann 3a NOCTUraHe Ha Han-gobpa CToNaHCKa M3roga OT Hero
3a TAX. [pyXecTBOTO npwuaara pPas/MYyHU OLEHBYHU TEXHUKKU, KOUTO buxa 6unam noaxodAwm crnpamo
cneumndukaTa Ha CbOTBETHUTE YC/IOBUA U OBEKTU, U 33 KOUTO pasnosara ¢ AocTaTbyHa 6asa oT BXo4ALLM
OaHHM, KaTo ce CTpemMu Ja U3Mno/si3Ba B MaKCMMasHa CcTeneH HanauyHata nyb6avMyHo Habnogaema
MHbOPMALMA U PEeCcrneKkTUBHO — Ja MUHUMMM3MPa M3NO0A3BAHETO Ha HeHabnwogaema wHdpopmauma. To
M3non3Ba M TpuUTe AOMNYCTMMM NOoAXo4a: NasapHUA, MPUXOAHMA WU Pasxo4HUA MOAXOA, KaTo Hali-4yecto
npuaaraHaTa oUeHbYyHa TEXHUKA € MEeToAbT Ha AUCKOHTMpPaHWM NapuyHM NoTouu Ha 6a3a KanuTanusupad
[0X04, OT Haem.

(BbB BCUYKUN NPUNOKEHNA CYMUTE Ca NOCOYEHU B XU, IeBA, OCBEH aKO HE € YNTOMEHATO ,u,pyro)
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4. NHBECTULMOHHN UMOTH

crpaga zems obuwo
CnpaBegaunBa cToMHOCT Kbm 01.01.2022 r. 54,718 5,690 60,408
Mpuxoan/ pasxoam 3a obesueHKa (HeTo) 777 115 892
MNopobpeHunsn 273 - 273
CnpaBegaunBa CTOMHOCT KbMm 31.12.2022 r. 55,768 5,805 61,573
CnpaBegamBa cToifHOCT Kbm 01.01.2023 r. 55,768 5,805 61,573
Mpuxoan/ pasxoam 3a obesLeHKa (HeTo) - - -
CnpaBegamBa cToifHOCT Kbm 31.03.2023 r. 55,768 5,805 61,573

Mpe3 2019 r. e NPUAOOUT MHBECTULMOHEH MMOT, @ MMEHHO OpUC Crpaga C pa3rbpHaTa 3acTpoeHa nJouy,
(P3N) ot 14,479 kB. M. (Odpuc A) B rp. Codua. Yact oT nokynHaTa LieHa e naaTeHa CbC cpeacTBata oOT
eMuTupaHma obaunraymMoHeH 3aem B paamep Ha 30,000 xun. neBa, a OCTaTbKbT € OCUTYPEH CbC CPeacTBaTa
OT YBE/IMYEHUETO Ha KanuTasa Ha APYXKeCTBOTO B pasmep Ha 29,457 xun. nesa. CbC 3aem B pasmep Ha
12,027 xun. ne. ot ,YHukpeaut bynbank” AL e ¢uHaHcmpaH nnateHus OC no cpenkata. 3akyneHuAT
WHBECTULMOHEH MMOT € MPU3HaT B OTYETa MO LieHa Ha NpuaobuBaHe, KaTo KbM Hes ca AobaBeHU BCUYKM
MbpPBOHAYaHO HAaNPaBEHM pPa3xoam No NpMaobuBaHeTo my.

Bbpxy uMmoTa Mma ydpedeHa wnoTeka B nons3a Ha ObeauHeHa bbarapcka baHka ALl BbB Bpb3Ka C
obe3neyaBaHe Ha EMUTMPAHUTE 0B6NTALLMKN Ha A PYKECTBOTO.

MpuopUTETHUTE N OBATOCPOYHN HAMEPEHUA HA APYXKECTBOTO Ca NPUTEIKABAHUAT OT HEr0 MHBECTULMOHEH
MMOT aa 6baat oTAaBaH Nog Haem.

Lpy»XecTBOTO € Bb3/10XKWN0 HAa HE3AaBUCMM NNLEH3MPAH OLEHUTEN A3 U3BBPLUM OLLEHKA Ha CnpaBea/nBaTta
CTOMHOCT Ha MHBECTULMOHHUA MMOT. EpeKkTUBHaTA AaTa Ha oueHKaTa e 31 gekemspu 2022 r. U3nonsBaHuTe
noaxoAn M MeTOAM Ha OLLEHKa ca MeTo4, Ha AUCKOHTUPAHUTE YMCTU napuyHM notoum (AUMM) n meTopq Ha
Bb3CTAaHOBUTENHATA CTOMHOCT. OueHuTenaT e onpeaenmn cbc 100 % TerKecT NonydyeHaTa OUEHKa NO MeToaa
Ha AYnn.

OueHKaTa no cnpasea/iMBa CTOMHOCT Ha MHBECTULMOHHMA MMOT KbM 31.12.2022 r. no cmuncbna Ha MCPO
13 e Ha 6as3aTa Ha BXOAALWMTE AAHHW, M3NON3BAHU MPU TEXHMKATA 3a OLLEHABaHEe, KaTeropusmpaHu
MepapxmMyHO KaTo cnpaBenMBM CTOMHOCTM HA HUBO 3.

M3roTBeHaTa OUEHKA Ha WHBECTUUMOHHMA MMOT Kbm 31.12.2022 r. no cnpaseasnBa CTOMHOCT €
noBTopsieMa nopaaun npuaaraHeTo Ha mogena Ha cnpaseanmeaTa ctoHocT no MCC 40.

Kbm 31.03.2023 r. pbKOBOACTBOTO Ha APYXKECTBOTO CYMUTA, Y€ He Ca HACTbMNUAWU CbLLECTBEHU MPOMEHU Ha
nasapa Ha MUMOTM M B TasW BpPb3Ka NpMema, Ye oTyeTeHaTa HanaHcoBa CTOMHOCT Ha WHBECTULMOHHUTE
MMOTM Ce PaBHABA Ha TAXHaTa CNpaBeA/IMBa CTOMHOCT KbM KpasA Ha OTYETHUA Nepuoa,.

5. B3emaHuA OT KANEHTU U A0CTaBYMLM

31 mapt 31 pekemBpu
2023 2022

Tekywu e3emaHusa om KaueHmu
dakTypmpaHu B3EMAHNA OT KAMEHTU (OTYETHa CTOMHOCT) 329 346
Obes3ueHKa, HeTHO - -
daKTypupaHu B3eMaHUA OT KAneHTn (banaHcoBa CTOMHOCT) 329 346
HedaKkTypupaHu (HeM3McKyemu) B3emMaHUA OT  KAMEHTU 164 201
(oTueTHa cToliHOCT)
HedaKtypupaHu (HeuMsuckyemu) B3emaHMA OT KJ/UEHTU 164 201
(6anaHcoBa cToiHOCT)
MnateHu aBaHcK 114 3
O6wo 6anaHcoBa CTOMHOCT Ha TeKywuTe B3emMaHUs OT 607 550
KANEHTH

Hemekywu e3emaHua om KaueHmu
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HedaKTypupanu (Heusnckyemu) B3emaHua OT  KAMEHTU

o 471 485
(oTyeTHa cToMHOCT)
Obe3ueHKa, HeTHO - -
HedaKtypupaHu (Heusuckyemu) B3emaHMA OT KJAUEHTU
- 471 485
(6anaHcoBa cToitHOCT)
O6wo 6anaHcoBa CTOMHOCT Ha HeTeKywurte (HeusUCKyemu) a7 485

B3eMaHuUA OT KZINEHTU

Kbm 31.03.2023 r. [Jpy*KecTBOTO € HanpaBuao TecT 3a o6e3LeHKa Ha TEKYLLMTE U HETEKYLLM B3eMaHus
OT KAMEHTW, B Pe3yNTaT Ha KOETO Mpe3 Mepuvofa He ca MpU3HaTM pasxogu 3a obesLeHKa, Tbil KaTo
B3EMaHMATA OT K/AMEHTM ca Obe3nevyeHn C rapaHUMOHHM Aeno3nTM M 6aHKOBM FapaHUMK, KOUTO
MOKPMBAT B3EMaHMATA C HAacTbMMA NAAeX 3a naawaHe. BCMUKKM HacToAlwM M Obaelmn B3emaHusa oT
KNnMeHTM Ha bpaso Mponbptv donpg AACUL, npousTMyalm OT BCUMYKM OOrOBOPM 3a HAem ca

3a/10’KEHM KaTo obesneyeHne BbB BPb3Ka C EMUTUPAHUA O6ﬂMI'aLI,MOHeH 3aem.

KaTo obesneyeHne Ha cBOe B3eMaHe OT KNAneHT, JpyXecTBOTO CKAOYM npe3s 2020 . A0rosop 3a 3anor

Ha ABUXUWMU Belln, KOWTO € B CM1a U KbM KpaAa Ha OT4eTHUA nepunoa.
KoeduumeHTnTe 3a obesLieHKa Ha B3eMaHMATa Ca KaKTo c/esBa:

bakTypupaHm HedaKTypupaHu
Ob6e3LeHKa Ha aKTMBM CAIYXKELLM 33 0be3neyeHme Ha U3NCKyemm no meTtoza Ha
B3eMaHuA amopTM3aumATa
Ob6esueHKa Ha B3eMaHUA Heobe3neyeHU C MaTepUaHU aKTUBMK:
HenpocpoueHun He ce obesueHaBaT He ce obe3ueHABaT
ot 1 go 60 gHu npocp. 0,05 0,05
ot 61 8o 120 aHu npocp. 0,13 0,13
ot 121 go 180 aHuM npocp. 0,23 0,23
ot 181 g0 240 gHu npocp. 0,38 0,38
ot 241 po 300 gHuM npocp. 0,56 0,56
ot 301 go 360 gHuM npocp. 0,76 0,76
noseye ot 360 gHW npocp. 1 1

CprKTypaTa Ha B3€MaHUATA OT KZIMEHTU MO PUCKOBU KATETOPUN, KAKTO U pPa3mMepdT Ha 3ary6aTa oT

obesueHKa, kbm 31.03.2023 r. ca KakTo cnejBa:

Ha"IVICﬂE‘Ha/B'bBCTaHOBeHa
OTyeTHa CTOMHOCT Ha B3eMaHMs 06E3LI,EHK3, HETHO

daKkTypupaHn  HedakTypupaHu baKkTypupaHu

ObesueHKa Ha B3emMaHUsA
Heobe3neyeHW c MaTepuanHu
aKTUBU:
HenpocpoyeHu 329 635 -
ot 1 go 60 gHu npocp. - - -
ot 61 8o 120 aHu npocp. - - -
ot 121 po 180 aHuW npocp. - - -
ot 181 g0 240 gHu npocp. - - -
ot 241 po 300 aHu npocp. - - -
ot 301 go 360 gHuM npocp. - - -
noseye ot 360 gHW nNpocp. - - -

329 635 -

HedbaKTypupaHu

CprKTypaTa Ha B3€MaHUATA OT KZIMEHTU MO PUCKOBU KATETOPUN, KAaKTO U PA3SMEPDBT Ha 3ary6aTa oT

obesueHKa, kbm 31.12.2022 r. ca KakTo c/eBa:

OTyeTHa CTOMHOCT Ha B3eMaHUsA HauncneHa 06e3Ll,eHKa
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daKkTypupaHn HedakTypupaHu bakTypupaHM  HedaKTypupaHu
Ob6esueHKa Ha B3eMaHUA
Heobe3neyeHW c MaTepuanHu
aKTUBMU:
HEenpoCcpoYeHun 346 686 - -
ot 1 no 60 gHu npocp. - - - -
ot 61 go 120 aHu npocp. - - - -
ot 121 o 180 aHKM npocp. - - - -
o1 181 g0 240 gHu npocp. - - - -
ot 241 po 300 gHuM npocp. - - - -
o1 301 go 360 gHu npocp. - - - -
noseye ot 360 gHW npocp. - - - -
346 686 - -
MN3meHeHMeTo Ha HauncneHa/ Bb3cTaHoBeHa obe3leHKa Ha B3eMaHMATa OT KAMEHTU e KaKTo cesBa:
31 maprt 31 pekemspu

2023 2022
B HayanoTo Ha nepuopaa - (212)
HauncneHa npes nepuoaa - (336)
Bb3cTaHOBeHa npes3 nepuoaa - 548

B Kpas Ha nepuopa - -

CI'IpaBe,[l,l'IVIBVITe CTOMHOCTM Ha TEKYWWUTE THProBCKN U APYTrKN B3€MaHUA OT KIMEHTU U OO0CTaBYMUMU, Ca
KaKTO cneaBa:

31 mapr 31 pekemspu
2023 2022
dakTypMpaHu B3eMaHUA OT KAUEHTU 329 346
HedaKTypupaHu (HEU3UCKyeMM) B3EMAHUA OT KANEHTU 164 201
MnateHu aBaHcH 114 3
06,0 TeKyLw M B3eMaHUA OT KIMEHTU U A0CTaBYMLIU 607 550
CnpaBef/iMBUTE CTOMHOCTM HA HETEKYLLMTE B3EMAHMA OT K/IMEHTU, Ca KaKTO c/iesBa:
31 maprt 31 pekemBpu
2023 2022
HedaKTypupaHu (HeM3McKyemmn) B3eMaHUA OT KIUEHTU 471 485
6. Mapu n napMyHN eKBUBANEHTU
31 mapt 31 pekemspu
2023 2022
MapuyHKM cpeacTsa B 6aHKM U Ha/IMUYHM Napu 4,760 4,061
BnokupaHu napuyHKM cpeacTea 1,125 1,350
5,885 5,411
3a uenuTe Ha oTYeTa 3a NAPUYHUTE NOTOLM, MAPUYHUTE CPEACTBA BKAKOYBAT CNe4HOTO:
31 mapt 31 pekemspu
2023 2022
MapuyHK cpeacTsa B 6poli 1 1
MapuyHKM cpeacTsa B 6aHKOBM CMETKM 4,759 4,060
BnhokupaHu napuyHu cpeacTsa 1,125 1,350
5,885 5,411
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OTHOCHO 610KMpPaHUTE NAPUYHU CPeacTBa BUK MpunoxkeHue 21.

7. Hepa3npegeneHa neyanba/3ary6a 31 maprt 31 pekemBpu

2023 2022
banaHc B HaYanoTo Ha nepmoaa 2,032 234
Mevyanba 3a TekywmA nepuos, 531 3,401
3aab/ixKeHWe 3a pasnpeaenaHe Ha AMBuAeHT 3a 2022 r. - (1,448)
JoHauncneH pasnpegeneH gMemaeHT 3a 2021 r. - (155)
[JoHauncneH pasnpegeneH oMBmaeHT 3a 2022 r. (160) -
BbanaHc B Kpasa Ha nepuopga 2,403 2,032

CbrnacHo pasnopeabute Ha 34ACUUAC, apy*ecTBOTO e 3aAb/IKEHO Aa pasnpenena ANBUAEHT He Mo-
Mmanko ot 90% oT puHaHcoBUA pe3yaTaT, NpeobpasyBaH Nno peaa Ha yAa. 29 34CMUaC.

CymaTta Ha 3a4b/IKUTENHMA AMBUAEHT 33 pasnpegenaHe 3a 2022 r., U34MCAEH CbrAAcHO 4un. 29 ot
3ACMUAC e B pasmep Ha 1,448 xun. ne.

Kbm 31.12.2022 r. 4py*KeCcTBOTO OTUYMTA 3a4b/IKEHUE 3a HAUYUCAEH 3a4b/IKUTENEH MUHUMANEH AUBUAEHT
B pasamep Ha 1,448 xun. nesa B OTyeTa 3a PUHAHCOBOTO CbCTOAHME 33 2022 T.

3aab/IKEHMETO 3a u3nallaHe Ha AnBuaeHT 3a 2022 r. e Noco4eHOo B HamasieHMe Ha nevanbata B OTyeTa
3a NpomeHuTe B cobCcTBEHMA KanuTan 3a 2022 T.

Ha nposegeHoTo Ha 29.03.2023 r. OCA e rnacyBaHO pelleHMe 3a pasnpenenceHue Kato AUBMAEHT Ha
uanaTta neyanba, onpegesnieHa no pega Ha 4un. 29 ot 34CUUAC, B pasmep Ha 1 608 xua. nesa. OcTtaHanaTa
yact OT peanusupaHaTa banaHcoBa nedyanba 3a 2022 r. e rnacyBaHo Ja b6bAe oTyeTeHa KaTto
HepasnpegeneHa neyanba.

B Tasn Bpb3Ka npe3 OTYETHUA Nepuos e AOHAYUCNEHO 3aabaKeHue B pasmep Ha 160 xun. nesa 3a
n3naawaHe Ha rnacysaH ansuaeHT 3a 2022 r. B paamep Ha 1 608 xun. nesa.

Kbm 31.03.2023 r. opyKeCcTBOTO € U3NNATUNO BCUYKM rNacyBaHN AnBuaeHTH 3a 2021 .

8. AKuMOHepeH Kanutan

OBUKHOBEHM aKLMK HomuHanHa O6wo
(xmn. 6p.) CTOMHOCT Ha eaHa (xnn. nB..)
aKLmA
Kbm 31 pekemspu 36,700 1 ns.. 36,700
2022
Kbm 31 mapt 36,700 1 ns.. 36,700
2023
Kbm 31.03.2023 r. akLMOHEPHMAT KanuTan e pasnpesesieH KakTo cneasa:
Kbm 31.03.2023 r.
AKUMOHepM Epoﬁ npaea % ot npasa
Ha rnac Ha rnac
B/IEK CUI1 AMBE/IOMMEHT EOOZ, 9107 364 24,82%
BPABO XO/14, A EOO/ 12 000 000 32,70%
ACEH /IUCEB 70 672 0,19%
VN "AOBEPUE" 21352000 6,41%
YN "CbINACKE" 2 120 000 5,78%
MABE/1 TOMALL CYAMKAPCKU-KLLOHKEK 2,000 000 5,45%
HORIZON PLATINUM PORTFOLIO 3016 631 8,22%
[pyrn akumoHepwm 6033333 16,44%
O6wo: | 36700000 | 100,00%
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*Upes ,,bpaBo Xonx A“ EOO/I, nputeskxaBamio npsiko 12 000 000 6post mpapa Ha ri1ac, npeacrasissanm 32.70% ot kanurana Ha ,,bpaso [Iponspti @oung* AJICULL,

M3IBIHATEIHUAT JUPEKTOp — I-H AceH Jluces, npurexasa o6mio 12 070 672 Gpos npaa Ha riac, npeacrabisBamy 32.89% oT kamuTaia Ha ITyOJIMYHOTO JAPYKECTBO.

9. HeteKywm 3agbakeHns no o6amMraumoHeH 3aem

Mpes 2019 r. ,Bpaso Mponbptn ®PoHa” AACUL e nsgano 30,000 6pos 6e3HanUYHM obauraumm c
HOMWHanNHa ctolHocT 1,000.00 nB. Bcsika egHa. O6baurauumTe ca OBUKHOBEHW (HEKOHBEPTUPYEMMU),
NOMMEHHMU, IMXBOHOCHU, cBOBOAHO NpexBbpasemu U obesnedeHn. ObauraummnTe oT HacToAlLaTa eMUCHA
Ca OT eVH KNac 1 AaBaT eiHaKBM NpaBa Ha NpuUTexaTenuTe cu.

Lenta Ha 061MrayMoHHNA 3aeM e YacTUYHO PpUHAHCKUpPaHe Ha NpuaobMBaHETO Ha 3aBbpLIEHA U M3LANO
oTaageHa nog Haem oduc crpaa, c pasrbpHaTa 3acTpoeHa naow, (P3M) ot 14,479 KB. M. M OTAa@BaHa Noj,
Haem naouw, 33 oT 13,391 kB. M., HaxogAwa ce B YMNW VI-537,1523, k.. 8, H3IM U3TOK, M. Kbpo, p-H
MnagocT, rp. Codus, 3ae4HO C NO3EMIEHUA UMOT.

Cpok Ha obauraumoHHua 3aem e 5 roguHu (60 meceua) OoT pgaTaTa Ha M34aBaHe Ha emMuUcUATa C
TPUMECEYHO KYNOHHO nnauwiaHe, ¢ 3,25 % roauwHo (puKcUpaH AMxBeH npoueHT), 6e3 onuusa 3a
npeacpoYyHo noracsBaHe u 6e3 rpaTuceH nepuog. [loBepeHnk Ha obauraumoHHMA 3aem e ObegnHeHa
bbarapcka baHka A

Pasxoaute No emMUTUPaAHETO U ABAKMMOTO Bb3HArpaKAeHMeTo Ha AoBepeHMKa 3a Lenaus nepuog Ha
06AMrauMoHHMA 3aeM ca BKAOYeHW B banaHcoBaTa CTOMHOCT M Ce aMOpPTU3NpPaT, KaTo ce No/s3Ba MeToaa
Ha epeKTUBHATA /IMXBA. BpeMeBUAT XOPU3OHT Ha U3UnNCIABaHE Ha ePeKTUBHUA INXBEH NPOLEHT e paBeH
Ha 5 roauHM OT eMUTMpPaHETO Ha obaurauuuTe.

31 mapt 31 pekemspu

2023 2022

HeTeKkywu 3aabaxKeHna no ob6MrauMoHeH 3aem 25,666 25,877

25,666 25,877

CnpaBea/iMBUTE CTOMHOCTU Ha HETEKYLLMTE 3a4b/XKeHMA No 06/1IMrauMOHHNA 3aeMm ca KaKTo c/ieaBa:

31 mapt 31 pekemBpu
2023 2022
3aabaXKeHns No obanraumoHeH 3aem 25,666 25,877
25,666 25,877

Mpes nepuoga [py»ecTBoTO € Norackio B CPOK eAHa BHOCKA MO rMaBHMLA B pasmep Ha 225 XuA. nB. U
AbIKUMU IMXBUM B pasmep Ha 220 Xu. IB. BbB BPb3Ka C eMUTUPAHWUA 061MraLMOHEH 3aeM.

10. Tekywu 3agbMKeHUA No obaurauMoHeH 3aem

31 mapt 31 pekemBpu

2023 2022

TeKyLLo 3aab/IKeHue No raBHULm 900 900
TeKyLLo 3aab/IKeHUe 3a INXBU 190 196
TeKywm 3agbaKeHns no obamMraynoHeH 3aem 1,090 1,096

CI'IpaBELI,I'IMBMTe CTOMHOCTM Ha TEKYLWa 4acCT OT 3a4b/IXKEHNATA NO 06I'IVII'aLI,l/IOHHI/IF| 3adeM Ca KaKTO cnhegBa:

31 maprt 31 pekemBpu

2023 2022

TeKyLLo 3a4b/IKeHMe No rnaBHMLa 900 900
Jlnxea 190 196
1,090 1,096
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11. 3aabaKeHUA KbM A0CTaBYNLMU

31 mapt 31 pekemspu

2023 2022

3a4b/IKEHUA KbM A0CTAaBUYMLM U KIMEHTH 149 81

TeKkywM 3a4b/XKEHMA KbM [OOBEPEHMKa Mo 0bauraumoHeH 11 11
3aem

3aab/mKeHUa Kbm J0CTaBuUMLMU 160 92

CI'IpaBeLI,ﬂVIBVITe CTOMHOCTM Ha 3a4b/1KeHNATa KbM J0CTaBYMLUU Ca KAaKTO cneaBa:

31 mapr 31 pekemBpu
2023 2022
3a4b/IKEHNA KbM 40CTAaBYNLM U KTMEHTH 149 81
TeKkywM 3a4b/XKEHMA KbM [O0BEPEHMKA MO 06AMraumoHeH 11 11
3aem
160 92
12. 3aabaXKeHUA NO NONYYEHU AEeno3UTU
31 mapt 31 pekemspu
2023 2022
MonyvyeHn [enos3nTn NO CKAOYEHN AOTOBOPU 33 Haem 855 855
855 855
CnpaBef/iMBuTE CTOMHOCTM HA NOAYYEHUTE AEMNO3UTU Ca KAKTO c/iesBa:
31 mapt 31 pekemBpu
2023 2022
MonyyeHn Aeno3nTU NO CKAOYEHU AOrOBOPU 32 Haem 855 855
855 855

CbrnacHo ycinoBuATa No AOroBoOpuTE 3a Haem MOJIyYeHUTE rapaHLMOHHW Aeno3uTu moraT Aa 6baat
YCBOABAHW NPU HEU3MbJIHEHWE Ha YCN0BUATA NO AOroBOpUTE.

13. Apyru 3agbaxkeHusa

31 mapt 31 pekemBpu

2023 2022

3a4b/IKEHNA KbM MEPCOHan 7 -
3agbmkeHuna 3a 44C 42 14
3agbnxkenua no 344PJ1 n 3KMNO 19 1
3agbakeHuna 3a MAT 100 -
BcuuKo gpyrv 3agbaKeHms 168 15
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14. Mpuxoau ot npogax6a Ha ycayru

31 mapt 31 mapt

20223 2022
Mpuxoan OoT HaeMn Ha OPUCHU NAOLLM 954 826
Mpuxoan OT Takcu 3a agM. obcnyKBaHe Ha MUMOTH 86 92
1,040 918

Kbm 31.03.2023 r. g4py*KeCTBOTO OTYMTA 3a€TOCT HA CBOA MHBECTULMOHEH MMOT OT 83.71 %.
Kbm 31.03.2023 r. Apy*KectBOTO MMa CKAOYEHU ObArOCPOYHU A0roBopu ¢ 6 Haematena. lNpoabnrkasat

NperoBopu ¢ NOTEHLMANHN HAaeMaTe M 3a He3aeTUTe 0PUC NIOLM KbM AaTaTa HA U3rOTBAHE HA HACTOALLMA
¢$MHaHCOB OTYeT.

15. [Opyru npuxogm

31 maprt 31 mapt
2023 2022
KomneHcaums 3a enektpoeHeprus (npasutenct. GuHaHcMpaHma) 5 23
PeMOHTHU aenHocTn - 74
5 97
16. Pa3xoau 3a BbHLUHU YCAyru
31 maprt 31 maprt
2023 2022
MoaapbiKKa Ha UMOTH (86) (104)
Bb3HarpaxaeHue Ha 06CNYKBaLLLOTO APYXHKECTBO (91) (128)
KOHCYNTaHTCKM 1 OAUTOPCKM YCAyTrn (31) (28)
3acTpaxoBKu (6) (7)
[bpsKaBHM U pPerynaTopHu Takcu (13) (8)
PeMmoHT - (100)
(227) (375)
17. Pa3xoawm 3a 3annaTi U COLMANHU OCUTYPOBKU
31 mapt 31 mapt
2023 2022
3annatu (24) (24)
CouManHM OCUTYPOBKM (1) -
(25) (24)

B pasxoauTe 3a 3ansatv M OCUIYPOBKM W 33 ABaTa CbMOCTaBUMW MepuMoa Ca BKAKOYEHM Hauuc/ieHuTe
Bb3HArpaXKAEeHMUA Ha YNeHOBETE HAa CbBETa Ha AMpeKTopuTe B 06LL pasmep Ha 24 xMA. neBa 3a BCEKU
nepvoga,.

18. [Apyru pasxoamu

31 mapt 31 mapt

2023 2022

JaHbum no 3MAT (34) (20)
(34) (20)
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19. ®PuHaHcosu pasxoau

20.

31 mapt 31 mapt

2023 2022

Jlnxsu no ob6AMrauMoHeH 3aem (214) (220)

MpU3HaTM pas3CpoYEHM pasxogM 3a EemMUTUpPaHe Ha (14) (15)
obaurauum

Opyrn dmMHaHCcoBM pasxoam - (4)

(228) (239)

CAenku cbe cBbp3aHu mua

ﬂ,py)‘KECTBOTO € CBbP3aHO CbC CneaHuTe nua:
CB'bp3aHM Nnua C gpy>KecCTBOTO € HEerosnA ynpaBneHCKM NepcoHan —4Yn1eHOBETE Ha i}

- EM BU E/1 EOO/L — o6cnyrKBaLLo ApyHKecTBO (ApyHKecTBO No obLy KOHTPON)

Caenku mexkay cBbp3aHu Imua:

31 mapt 31 mapt
2023 2022
Bb3HarpaxkaeHuUA Ha pbKOBOACTBOTO
Bb3HarpaxaeHue Ha YyneHoseTe Ha C/, 23 23
CoumanHm ocurypoBKM Ha yneHoseTe Ha C/ 1 -
24 23

Bb3HarpaxgeHueto Ha C[ npeacrasnaBat CaMoO HAYUCAEHOTO M M3MNIATEHO Bb3HarpaxgeHue no
CK/NIIOYEHUTE [0TrOBOPU 33 yNpaBaeHWe U KOHTPOJ. [py*KecTBOTO MMaA 3aab/iKeHMA KbM C Kbm
31.03.2023 r. B pa3mep Ha 7 xun. ne.

Caenku c Em bu En EOO/A: 31 mapt 31 mapt
2023 2022
KomnCcMoHHO Bb3HarpaxaeHue 3a CKAYeH J0rosop 111 -
TaKkca ynpasneHue 31 31
MpedakTypmpaHa noagpbKKa Ha UMOT 47 37
KOHCynTaHTCKM ycnyru 60 58
PemoHT - 100
249 226

Bb3HarpaxaeHuneto Ha EM BU EN1 EOO/ e dopmuMpaHO OT TaKca ynpaBieHUE U KOHCYATaHCKU
YC/Iyrn, CbrnacHoO AorosBopa C TpeToTo Auue. [pe3 oT4eTHMA nepuog, € MNaAaTeHO KOMMUCUMOHHO
Bb3HarparkaeHne Ha obOCAYXKBALWLOTO APYKeCcTBO B pasmep Ha 111 xun. neea. Pasxogute 3a
noAApbiKKa 38 cMeTKa Ha bpaso Mponbptn PoHa AOCUL, ca npedakTypmupaHm oT 06CayKBaALLOTO
Opy*ecTBo.

JdpyxKecTBoTO UMa 3agbmKeHna Kbm EM BU EJT kbm 31.03.2023 r. B paamep Ha 89 xun. nesa.
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21. YcnoBHM 3aADbNXKEHUA U B3EeMaHUA

Bpaso Mponbptn ®oHg AACUL, kKaTo peructpmparo no 34CULAC e ocBobogeHo oT obnaraHe no 3KMNO
CbraacHo yn. 175 ot cbmA.

Mpe3 2019 r. py»KecTBOTO € n3aano ob6/iMrauMoHeH 3aem, KOUTO e obesneyeH, KakTo c/eaBa:

1. YupegeHa e nbpBa MO pen AOrOBOPHA MMOTEKA BbpXy npuaobuTtata oduc crpaga wm
No3emneH MMOT, 3aKyrnyBaHETO Ha KOMTO e NnpegMeT Ha YacTU4HO dMHaHCMpaHe ¢ obaurauMoHHaTa
emucus;

2. BnucaH e nbpBM No pea 3as0r, No peda Ha 3aKoHa 3a ocobeHuTe 3an103u (303) BbPXY
BCMYKM HacToAlwmM M 6baewm B3emaHma Ha bpaso Mponbptn ®oHa ALCUL, npousTMyaM OT BCUYKK
[0roBOpY 32 Haem Ha 06eKTU OT MNoTeKnpaHaTa odpuc crpaaa;

3. MbpBK No pepa 3anor, No peaa Ha 3akoHa 3a ocobeHuTe 3a103u (303) No oTHOLLEHMe Ha
B3emaHuATa Ha bpaso Mponbptn ®oHag AACULL 33 cymuTe, HAIMYHU NO CMETKUTE, KOMUTO Ce MO/3BaT 3a
NOCTbNIEHUA OT UMOTUTE, YaCTUYHO PUHAHCUPaHUM C EmMcuATa Ha obanraumnTe;

4, MbpenM no pepq 3anor no peaa Ha 303 m 3akKoHa 33 AorosBopuTe 3a ¢$UHAHCOBM
obesnevenuns (34P0O) Bbpxy cOOCTBEHU NAPUYHM CpPeacTBa, B6JOKMPaAHU NO cMeTKa Ha EmuTteHTa npu
6aHKaTa genosuTap, B pasmep Ha 4,500 xun. nesa, U34McaeHn Kato 15% oT pasmepa Ha emucusTa (3%
rogMILIHO 33 BCAKA rogMHa A0 MajeXka), NpeacTaBAABalUM rapaHUMOHEH Aenos3uT. MapaHUMOHHUAT
OEeNO3UT LLe CAYXXWM 33 NoracABaHe Ha NAawaHuATa No rfaBHWUATa No emucuATa 4o 3% roauHo, C
U3KNOYeHWe Ha nocsiefHaTa MoracutenHa BHOCKA, C KOATO c/iefBa ga Ce noracu Lenma ocTaTbyeH
pa3mep Ha obaunraumsaTa. broKkMpaHuTe cobCTBEHN NapuyHKM cpeacTsa Kbm 31.03.2023 r. ca B pa3mep Ha
1,125 xun. ns..

5. Kbm 31.03.2023 r. gpy»KecTBOTO MMa B3eMaHe 3a Bb3CTaHOBABAHE HAa 4eN03MT OT K/AMEHT
NO CKAKOYEH 40roBOpP 3a Haem B pa3mep Ha 239 xun. nesa.

22. BauAHMe Ha npoAabakaBawiata naHgemua ot COVID-19 M Ha BOeHHUTe AEACTBUA MeXAy
Pycusa u YKpaiHa BbpXy AeAHOCTTa Ha APYXKeCTBOTO
BbB Bpb3Kka € npoAbKasaliaTa NaHAemMua OT CTpaHa Ha APYXKeCTBOTO ca npeanpuetn um
3aMa3eHn M KbM HACTOALLMA MOMEHT MUHUMANHUTE HEOBXOAMMM NPOTUBOENUAEMUYHU MEPKHU
- 3a4b/KUTENEH rpaduK 33 ae3nmHbeKuMa Ha obWmuTe YacTM U MHCTA/IMPAHW AWUCMEeHCbPU 3a
Oe3NHOPEKTaHTU. PbHbKOBOACTBOTO HA APYXKECTBOTO € W3rOoTBWMIO WM pPasnpoCcTpaHUIo cpep
HaemaTtennte WHOOPMAUMOHHO MUCMO 3a MpeanpueTUTe MPEBAHTUBHU MEPKU  CcpeLly
pasnpocTpaHeHWe Ha BUPYC B NpuTexaBaHaTa Crpaja M HanbTCTBMA KbM Haematenute wu
nocetuTenute 3a obwata 6esonacHOCT BbB BPb3Ka ¢ naHaemuaTa ot COVID-19. Kbm gaTaTta Ha
ofobpeHne Ha HacToAwMA ¢GUHAHCOB OTYET PBKOBOACTBOTO Ha [APYMKECTBOTO HE OYaKBa
npoab/iKaBallata NaHAeMUA Aa AOBefe A0 3HauYUTe/IHW NMPOMEHW BbpXy HeroeaTa AenHOCT.
MpoabarKaBalWMAT BOeHEH KOOAMKT mexay Pycua u YkpaHa posese A0 3HAYUTENHO
NoBMLIABaHE HA LLeHWUTE Ha eHeprumHUTE Pecypcu, KakTo U [0 yBe/lMdYeHWe Ha eHepruiHaTa
HECUTypPHOCT B CTpaHaTa. Bcuuko ToBa eckanupa nHbnauuATa B CTpaHaTa, KaTo O4YaKBaHMATA ca
3a HeMHOTO MOCTEMEHHO HOPMa/sM3MpaHe npe3 ocTaBawuTe meceun Ha 2023 r. AOKOJKOTO e
Bb3MOXHO C Orfled Ha HenpeKkbCHaTa AUMHaMUKa Ha BbTPelHO-NoJAUTUYEeCKaTa CLeHa B
CTpaHaTa, KakTo N B MeXayHapoaeH naaH. [lOKONKOTO ApYXKeCTBOTO HAMA B3aMMOOTHOLLEHMUA U
pa3yeTn C KOHTpareHTu oT Pycusa u YKpaiHa, n AOKONKOTO € CTpaHa No AbAroCPOYHU HAEMHMU
OTHOLUEHWUA, TO OYaKBAHUATA Ha HEroBOTO PbKOBOACTBO HAa TO3M eTan ca, Ye ONoBeCcTeHUTe No-
rope ¢aktM u obcToaTenctsa HAMa 43 NOBAMAAT B 3HAYMTE/IHA CTEeNeH BbPXy HEroBoTo
$MHAHCOBO CBHCTOAHME U Pe3yNTaTh U 3aHanpea.
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23. Cbbutna, HaCTLNUAKM B NEpMO[A OT AaTaTa Ha CbCTaBAHE HA OTYeTA U AaTaTa Ha HeroBoTo
opobpeHue
Cnep Kpas Ha OTYETHUA Nepuoa, A0 AaTaTa Ha ogobpeHne Ha MeXXAMHHUA PUHAHCOB OTYeT
[py»KecTBOTO He e YCTAaHOBWU/IO 3HAYMMM KOPUTMPALLM WA HEKOPUTMPALLM CbOUTUA, KOUTO Cca
CBbP3aHM C AeAHOCTTa My Npe3 Nepuoaa 1 KoMTo cneaBa Aa 6baat oTAeNHO ONoBECTEHM UK A3
HanaraT NPOMEHU B MeXAWHHUA ¢MHaHCcoB oTyeT Kbm 31 mapt 2023 r., ¢ U3KAOYEHUE Ha
cnegHoto: Ha 19.04.2023 r. aopy*KeCcTBOTO € ONOBECTUNO, Ye BbB BPb3Ka ¢ nposeaeHoTo OCA Ha
29.03.2023 r., CbBeTa Ha AMPEKTOpPUTE € B3en pelleHWe HayvanHaTa gaTa Ha M3nnauiaHe Ha
rnacyBaHua ameBmaeHT 3a 2022 r. aa e 24.04.2023 r., a KpaliHaTta gata —03.01.2024 r.
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