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I'PYIHA CO®PAPMA
IPAUIOXKEHUA KbM MEXIUHHUA KOHCOJIUIAUPAH ®PUHAHCOB OTUET
3a JeBeTMeceYHHs mepuoj, 3apbpmBan Ha 30 centemBpu 2024 roguHa

1. UHO®OPMAIUA 3A TPYIIATA
I'pynma Cocdapma (I'pymara) BKiIOYBaA ApYKecTBO-Maiika M HeroBute aeseraecer (31.12.2023 r.:
CeZeMJIeCeT U Ce/IeM) ABIIECPHH ApyskecTBa. JlombaHUTENHO, [ pyiaTa iMa HHBECTUIMH B IIECT aCOIMUPAHU U

B TpU ChbBMeCTHH JpykecTBa (31.12.2023 r.: B 4eTHpHU aCOILMUPAHU U B €JHO ChBMECTHO).

pyacecmeo-maiika

Codapma AJl (mpyxecTBo-maiika) € TBPIOBCKO APY’KECTBO, PETUCTPUPAHO B bharapus cbe
celanuinge u agpec Ha ynpasienue rp. Codust, yiu. Mnuencko moce Ne 16.

Cpaebnata peructpamus Ha ApyxkecTBoTo € oT 15.11.1991 1., pemenne Nel.1991 r. na Coduiicku
IPaJICKH Ch]I.

vuepruu opyscecmea
KoM 30.09.2024 r. npimepuuTe Apyxectsa B [ pynara ca:

o Codapma Tpeiiguar AJl — TBProBCKO APYKECTBO, perucTpupaHo B beiarapus ¢ pemieHwne Ha
Bapuencku okpwxeH cba Ne 3594/16.10.1998 r. u cbe cefanuine U ajipec Ha yOpPaBICHHE — Tp.
Codwmsi, paiton Usrpes, yn.”JIpuezap Cranues” 5, Copapma busnec Tayspc, crpana ,,A”, etax 12;

«  ®apmanoructuka AJl — TBProBCKO APYKECTBO, perucTpupaHo B brirapus ¢ pemenne Ha Copuiicku
rpanacku ¢ba oT 12.08.2002 1. u ¢be cenanumie u aapec Ha ynpasienue - rp.Codus, yn.”Poxen”
Nel6;

o Enextponkomepc EOOJ] — TBProBcko Ipy>KECTBO, PETUCTpHpaHO B bearapus ¢ pemienue Ha
Codmiicku rpancku b 1o .. Ne 24456 ot 1991 1. u cbe cemanuie 1 agpec Ha yIpaBIeHHe - T.

Codus, yn. “CamoroBcko 1oce” Ne 1;

e @uro [lamay3zoBo AJl — B JHUKBUIAIUS - THPIOBCKO APYKECTBO, PErUCTpupaHo B bwarapus c
peuieHue Ha AreHuusTa o BnucBanusaTa Ne 20120924105551 ot 24.09.2012 r. u cbC ceganuiie u

ajipec Ha ynpasiieHue - rp. Kazannpk, Oyi. “23 [lexoten mmmaeHcku moak” Ne 110;

o Codapmacu EOO/I - TBProBcko Apy>KecTBO, perucTpupano B beirapus ¢ pemenne Ha AreHIusTa
no BrmcBanusaTa Ne 201501191300026 ot 19.01.2015 r. u ¢be cenanuiie u aapec Ha yIpaBieHUe-
rp. Codus, paiton Usrpes, yn.”JIpuezap CranueB” 5, Codapma busnec Taywpe, crpama ,,A”,
erax 12;

o Codapmacu 2 EOO/I - ThproBCKO JIPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ peieHre Ha ATeHIIUsATa
no BoucBanusTa Ne 20150617110324 ot 17.06.2015 1. u cbe cenanuile U aJpec Ha YNpaBiCHUE -
rp. Codwus, paiion Usrpes, yin.”JIvuezap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, eTax
12;

o Codapmacu 3 EOO/I - ThproBCKO JIPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATeHIIUsATa
no BoucBanusaTa No 20151202165822 ot 02.12.2015 1. u cbe cenanuile U aJpec Ha YIpaBiCHUE -
rp. Codus, paiion Usrpes, yin.”JIvuesap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, eTax
12;

o Codapmacu 4 EOO/I - TBproBcKo Apy>KECTBO, pEruCTpUpaHo B bbirapust ¢ penienne Ha AreHnusTa
o BoucBanuaTa Ne 20160229093338 ot 29.02.2016 1. U chC cemanuine U ajgpec Ha YIpaBiIcHUE -
rp. Codus, paiton Usrpes, yn. ”JIvuezap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, erax
12;
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Cocdapmacu 5 EOO/] - TBpProBcKo JIpy>KecTBO, pErHCTpUpano B bbarapus ¢ pemenne Ha AreHnusTa
no BoucBanusaTa No 20160301155620 ot 01.03.2016 . u che cenanuile U aapec Ha YIpaBiICHUE -
rp. Codus, paiion Usrpes, yn. ”JIpaezap Cranuer” 5, Codapma busnec Tayspc, crpaga ,,A”, eTax
12;

Codapmacu 6 EOO/I - ThproBCKO IpyKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIIUATA
mo BrucBauuaTa Ne 20140127170842 ot 27.01.2014 . 1 cbC cemaiuile U aJipec Ha yIpaBJIeHUE -
rp. Codus, pation Usrpes, yi. ”JIvuezap Cranues” 5, Codhapma busnec Tayspc, crpana ,,A”, etax
12;

Codapmacu 7 EOO/I - ThproBCKO IPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIIUATA
mo BrucBanusTa Ne 20170315161212 ot 15.03.2017 r. u cbe cefanuie U aapec Ha ynpaBJieHUE -
rp. Codus, pation Usrpes, yiu. ”JIvuezap Cranues” 5, Codapma busnec Tayspc, crpaaa ,,A”, eTax
12;

Codapmacu 8 EOO/] - TBpProBecko Ipy:KECTBO, PETUCTPUPAHO B bbirapus ¢ pemenue Ha AreHuusra
no BrucBanusaTa Ne 20170627142803 ot 27.06.2017 1. ¥ ChC CelaMIlE U aipec Ha yIPaBICHUS -
rp. Codus, paiton Usrpes, yiu. JIpaezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 9 EOO/] - TBpProBcko Ipy:KeCTBO, PETUCTPUPAHO B bbirapus ¢ pemenne Ha AreHuusra
nio BrircBanusiTa Ne 20170911100706 ot 11.09.2017 u cbe cenanuiie u aapec Ha YIPABICHUE - TP.
Codwmsi, paiton Usrpes, yn. ”JIvue3ap Cranges” 5, Codapma busnec Tayspe, crpana ,,A”, etax 12;

Codapmacu 10 EOOJl - TBProBcKO OpYXKECTBO, PErHCTpUpaHO B bbiarapus ¢ pemieHue Ha
Arennusara nmo BoucBanusaTa Ne 20170911101412 ot 11.09.2017 r. u cbc cemanuile U aapec Ha
ympasnenue - rp. Cocdwus, paiton Usrpes, yn. ”JIvuesap CranueB” 5, Codapma busnec Tayswpce,

crpaga ,,A”, erax 12;

Cocapmacu 11 EOOJ[ - TBProBcKO IpYyXKECTBO, PErHCTpUpaHO B bbirapus c pemieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170302125338 ot 02.03.2017 r. u cbe cemanuiie U aapec Ha
ynpasnenue - rp. Codus, paiion Usrpes, yin.”JIpuezap Cranue” 5, Codapma busznec Taysnpe,

crpazaa ,,A”, etax 12;

Codapmacu 12 EOOJl - TBProBCKO JAPYKECTBO, PETUCTPHUPAHO

o]

bearapus ¢ peueHue Ha
Arenuusrta no BoucBanusaTa Ne 20170306085236 ot 06.03.2017 r. u cbe cemanuuie U aapec Ha
ynpasienue - rp. Codus, pation Usrpes, yin.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpana ,,A”, etax 12;

Cocapmacu 13 EOOJ[ - TBProBcKO IpYXKECTBO, PErHCTpUpaHO B bbirapus c pemieHue Ha
Arennusara mo BoucBanusaTa Ne 20170306080850 ot 06.03.2017 r. u cbe cemanuiie u aapec Ha
ynpasnenue - rp. Codus, paiion Usrpes, yin.”JIpuezap Cranue” 5, Codapma busznec Tayspe,

crpazga ,,A”, etax 12;

Codapmacu 14 EOOJl - TBProBCKO JAPYKECTBO, PErMCTpHpaHo B bwirapus c pemeHue Ha
Arenmusara mo BoucBanusaTa Ne 20170306081205 ot 06.03.2017 r. u cbe cemanmuIie U aapec Ha
ynpasnenue - rp. Codus, parion Usrpes, yn.”JIpuesap Cranue” 5, Codapma busnec Tayspc,
crpazaa ,,A”, etax 12;
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Cocdapmacu 15 EOOJl - TBProBCKO IpYXKECTBO, PErHCTPUpPAaHO B bbiarapust ¢ pemeHue Ha
Arennusra no BoucBanusaTa Ne 20170302134305 ot 02.03.2017 r. U cbe cemanuiie U aapec Ha
ympasnenue - 1p. Codwus, paiton Usrpes, yin.”JIpuesap CranueB” 5, Codapma bmsnec Tayswpce,
crpana ,,A”, etax 12;

Codapmacu 16 EOOJl - TBProBCKO JAPYKECTBO, PETUCTpHpaHo B bwirapus c pemieHune Ha
Arennusra o BroucBanusaTa Ne 20180515105543 or 15.05.2018 r. u c¢bC cemaiuine U aapec Ha
ynpasnenue - rp. Cocdwus, pation Usrpes, yn.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpaga ,,A”, etax 12;

Codapmacu 17 EOOJl - TBProBCKO JAPYKECTBO, PETMCTpHpaHo B bwirapus c pemieHue Ha
Arenmusara mo BoucBanusaTa Ne 20180515130642 ot 15.05.2018 r. u cbe cemanuIe W ampec Ha
ynpasnenue - rp. Codwus, pation Usrpes, yn.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpaga ,,A”, etax 12;

Codapmacu 18 EOO/I- TBproBcko IpyKeCcTBO, PETUCTPUPaHO B bbirapus ¢ pemenue Ha AreHuusra
no BoucBanusaTa Ne 20190228133836 ot 28.02.2019 . u che cemanuiie U aapec Ha yIpaBlIeHUE —

rp. Codus, paiton Usrpes, yi. ,,JIpuezap Cranues* 5, Cocdapma buznec Tayspc, crpana A, erax 12;

Codapmacu 19 EOOJl - TBProBCKO JAPYXKECTBO, PErMCTpUpaHo B bwirapus ¢ pemeHwe Ha
Arennusra no BnucBanusta Ne 20090226110235 ot 26.02.2009r. u cbec cemanuile U agpec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes”, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 20 EOOJ[ - TBProBcKO IpYXKECTBO, PErHCTPUpaHO B bbirapus ¢ pemieHue Ha
Arennusara o BoucBanusta Ne 20090518182226 ot 18.05.2009r. u chec cemamuine U aapec Ha
ympasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, yu. ,JIpuezap CranueB* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

Cocapmacu 21 EOOJ[ - TBProBcKO IpYXKECTBO, PErHCTpUpaHO B bbirapus c pemieHue Ha
Arenmusara o BomcBanusta Ne 20090519084124 ot 19.05.2009r. u che cemanuine U aapec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 22 EOOJl - TBProBCKO JPYKECTBO, PETUCTpHpaHO B bwirapus c pemieHune Ha
Arennusra no BnucBaHusta Ne 20090320091825 ot 20.03.2009r. u cbec cemanuiie U agpec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

Codapmacu 23 EOOJl - TBProBcKO JpYXKECTBO, PErHCTpUpaHO B bbirapus c pemieHue Ha
Arenmusara o BomcBanusita Ne 20090604184353 ot 04.06.2009r. u chCc cemanuie U agpec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, yu. ,JIpuezap CranueB* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

Codapmacu 24 EOOJl - TBProBCKO JAPYKECTBO, PETMCTpHpaHo B bwirapus c pemieHue Ha
Arenmusara o BrmcBanusta Ne 20090604170149 ot 04.06.2009t. u chCc cemanuie U aapec Ha
ynpasnenune: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap CranueB* NeS5,
Codapma busnec Taybpc, crpaga "A", eT. 13.
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Cocdapmacu 25 EOOJl - TBProBCKO IPYXKECTBO, PErHCTPUpPAaHO B bbiarapus c pemeHue Ha
Arennusara o BoucBanusta Ne 20090519080611 ot 19.05.2009r. u chec cemanuiie U aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rox*, ym. ,JIpuezap CrandeB* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 26 EOOJl - TBProBCKO JAPYKECTBO, PETMCTpHpaHo B bwirapus c pemieHue Ha
Arenmusara o BrmcBanusaTa Ne 20090226120647 ot 26.02.20091. u chC cemanuine W aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap Cranuye* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

Codapmacu 27 EOOJl - TBProBCKO JAPYKECTBO, PETUCTpHpaHo B bwirapus c pemieHue Ha
Arenmusara o BrmcBanusaTa Ne 20090604181926 ot 04.06.2009r. u chCc cemanuine U aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap Crandye* NeS,
Codapma busnec Tayspc, crpaga "A", eT. 13.

Cocdapmacu 28 EOOJl - TBProBCKO IpYXKECTBO, PErHCTPUpPaHO B bbiarapus ¢ pemieHue Ha
Arennusara no BoucBanusTa Ne 20090227145039 or 27.02.2009r. u cbe cemanmie W aapec Ha
ympasnenue: rp. Codust 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap Cranue* NeS,
Codapma busnec Taybpc, crpaga "A", et. 13.

Codapmacu 29 EOOJl - TBProBCKO IpYXKECTBO, PErHCTPUpPaHO B bbirapus ¢ pemieHue Ha
Arennusara no BoucBanusTa Ne 20090605085738 or 05.06.2009r. u cbe cemanmiie U aapec Ha
ympasnenue: rp. Codust 1756, Paiton ,,Usrpes”, x.k. ,,M3rox*, ym. ,JIpuesap CranueB* NeS5,
Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 30 EOOJl - TBProBCKO JAPYXKECTBO, pErMCTpUpaHo B bwirapus ¢ pemeHwe Ha
Arernnmsara no BoucBanmsaTa Ne 20090227160338 or 27.02.2009r. u cbe cemanwmie u aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes”, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

Codapmacu 31 EOOJl - TBProBCKO JAPYKECTBO, PETUCTpHpaHO B bwirapus c pemeHune Ha
Arennusara no BrnucBanmsaTa Ne 20080630143914 ot 30.06.2008r. u cbe cemanwmie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,3rok“, yi. ,JIpuesap Crandyer* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

Cocdapmacu 32 EOOJ[ - TBProBcKO IpYXKECTBO, PErHCTpUpaHO B bbirapus c pemieHue Ha
Arennusara no BoucBanusTa Ne 20090319152459 or 19.03.2009r. u cbe cemanmiie U aapec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 33 EOOJl - TBProBCKO JPYKECTBO, PETUCTPHpaHO B bwirapus c pemieHune Ha
Arernnusara no BonucBanmsaTa Ne 20090226112827 ot 26.02.2009r. u cbe cenanwmie u aapec Ha
ynpasnenune: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap Cranue* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 34 EOOJl - TBProBCKO JPYKECTBO, PETUCTPHpPaHO B bhirapus c pemieHne Ha
Arenmusita o BrucBanusaTa Ne 20090226165512 ot 26.02.2009r. u cbc cepanuine U agpec Ha
ynpasnenue: rp. Codus 1756, Paiton ,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.
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Cocdapmacu 35 EOOJl - TBProBCKO IpYXKECTBO, PErHCTPUpPAaHO B bbiarapus c pemeHue Ha
Arennusara no BoucBanusTa Ne 20090513180047 ot 13.05.2009r. u cbe cemanmie u aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rox*, ym. ,JIpuezap CrandeB* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 36 EOOJl - TBProBCKO JApYKECTBO, PETUCTpHpaHo B bwirapus c pemeHue Ha
Arennusara no BuucBanmsra Ne 20090519083827 or 19.05.2009r. u cbe cemaimiie M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,U3rpes”, x.k. ,,M3rok“, yiu. ,JIpuesap CranueB* NeS,
Codapma busnec Tayspc, crpaga "A", eT. 13.

Codapmacu 37 EOOJl - TBProBCKO JAPYKECTBO, PETUCTpHpaHo B bbirapus c pemieHune Ha
Arennusara no BuoucBanusaTa Ne 20090226102708 or 26.02.2009r. u cbe cemaimie M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap Crandye* NeS,
Codapma busnec Tayspc, crpaga "A", eT. 13.

Cocdapmacu 38 EOOJl - TBProBcKO OpYXKECTBO, PErHCTPUpaHO B bbirapus c pemieHue Ha
Arennusara no BoucBanusTa Ne 20090519090345 or 19.05.2009r. u cbe cenanmie U aapec Ha
ympasnenue: rp. Codust 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap Cranue* NeS,
Codapma busnec Taybpc, crpaga "A", et. 13.

Cocdapmacu 39 EOOJl - TBProBcKO IpYXKECTBO, PErHCTPUpPaHO B bbiarapus ¢ pemieHue Ha
Arennusara no BoucBanusTa Ne 20090227150054 or 27.02.2009r. u cbe cenanmie M aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes, x.k. ,,M3rox*, yu. ,JIpuezap CranueB* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 40 EOOJl - TBProBCKO JAPYXKECTBO, pErMCTpUpaHo B bwirapus ¢ pemeHwe Ha
Arernnusara no BoucBanmsata Ne 20081220153409 ot 20.12.2008r. u cbe cemanwmie u aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes”, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

Codapmacu 41 EOOJl - TBProBCKO JPYKECTBO, PETUCTpHpaHO B bwirapus c pemieHune Ha
Arernnusara no BoucBanmsaTa Ne 20090519080839 or 19.05.2009r. u cbe cemanwmie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,3rok“, yi. ,JIpuesap Crandyer* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

Cocapmacu 42 EOOJ[ - TBProBcKO IpYXKECTBO, PErHCTPUpaHO B bbirapus c pemieHue Ha
Arennusara no BoucBanusTa Ne 20090518183127 or 18.05.2009r. u cbe cemanmie u ajpec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 43 EOOJl - TBProBCKO JPYKECTBO, PETUCTPHpaHO B bwirapus c pemieHne Ha
Arennusara no BnucBanmsaTa Ne 20090226105948 ot 26.02.2009r. u cbe cemanmie u aapec Ha
ynpasnenune: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap Cranue* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 44 EOOJI - TBProBCKO JPYKECTBO, PETUCTPHpaHO B bhirapus c pemieHune Ha
Arenmusita o BrucBanusaTa Ne 20090605134931 ot 05.06.2009r. u cbc cemanmuine U agpec Ha
ynpasnenue: rp. Codus 1756, Paiton ,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.
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Cocdapmacu 45 EOOJl - TBProBCKO IPYXKECTBO, PErHCTPUpPAaHO B bbiarapus c pemeHue Ha
Arennusara no BoucBanusta Ne 20090519091916 ot 19.05.2009r. u cbe cenanmie u aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rox*, ym. ,JIpuezap CrandeB* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 46 EOOJl - TBProBCKO JAPYKECTBO, PETUCTpHpaHo B bwirapus c pemieHue Ha
Arennusara mo BoucBanuara Ne 20090519083054 0119.05.2009r. u cbc cemanuiie u ampec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap Cranuye* NeS,
Codapma busnec Tayspc, crpaga "A", eT. 13.

Codapmacu 47 EOOJl - TBProBCKO JAPYKECTBO, PETMCTpHpaHo B bwirapus c pemieHue Ha
Arennusara no BuucBanusTra Ne 20090227154137 or 27.02.2009r. u cbe cemajiMiie M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap Crandye* NeS,
Codapma busnec Tayspc, crpaga "A", eT. 13.

Codapmacu 48 EOOJl - TBProBCKO OpYXKECTBO, PErHCTpUpaHO B bbiarapus ¢ pemieHue Ha
Arennusara no BoucBanusTa Ne 20090227155742 or 27.02.2009r. u cbe cemanmiie W aapec Ha
ympasnenue: rp. Codust 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap Cranue* NeS,
Codapma busnec Taybpc, crpaga "A", et. 13.

Codapmacu 49 EOOJl - TBProBcKO IpYXKECTBO, PErHCTPUpPaHO B bbirapus ¢ pemieHue Ha
Arennusara no BoucBanusTa Ne 20090518162442 or 18.05.2009r. u cbe cemanmie U aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes, x.k. ,,M3rox*, yu. ,JIpuezap CranueB* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 50 EOOJl - TBProBCKO JAPYXKECTBO, perMCTpUpaHo B bwirapus ¢ pemeHue Ha
Arernnmsara no BoucBanmsata Ne 20090227152516 ot 27.02.2009r. u cbe cemanwmie u aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes”, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

Codapmacu 51 EOOJl - TBProBCKO JAPYKECTBO, PETUCTpHpaHO B bwirapus c pemieHune Ha
Arennusara no BoucBanmsaTa Ne 20090227153607 or 27.02.2009r. u cbe cemanwmie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,3rok“, yi. ,JIpuesap Crandyer* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

Codapmacu 52 EOOJ[ - TBProBCKO IpYXKECTBO, PErHCTpUpaHO B bbirapus c pemieHue Ha
Arennusara no BoucBanusTa Ne 20090518174837 or 18.05.2009r. u cbe cemanmie u ajpec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 53 EOOJl - TBProBCKO JPYKECTBO, PETUCTpHpaHO B bwirapus c pemieHne Ha
Arernnusara no BnucBanmsaTa Ne 20090226101122 ot 26.02.2009r. u cbe cenanwmie u aapec Ha
ynpasnenune: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap Cranue* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 54 EOOJl - TBProBCKO JPYKECTBO, PETUCTPHpPaHO B bhirapus c pemieHne Ha
Arenmusita o BrucBanusaTa Ne 20090519085825 ot 19.05.2009r. u cbc cemanuine U agpec Ha
ynpasnenue: rp. Codus 1756, Paiton ,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.
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Cocdapmacu 55 EOOJl - TBProBCKO IpYXKECTBO, PErHCTPUpPAaHO B bbiarapus c pemeHue Ha
Arennusara no BoucBanusTa Ne 20090414165833 ot 14.04.2009r. u cbe cenanmie W aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rox*, ym. ,JIpuezap CrandeB* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 56 EOOJl - TBProBCKO JAPYKECTBO, PETMCTpHpaHo B bwirapus c pemieHue Ha
Arennusara no BuucBanusTa Ne 20090519071228 or 19.05.2009r. u cbe cemaimie M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap Cranuye* NeS,
Codapma busnec Tayspc, crpaga "A", eT. 13.

Codapmacu 57 EOOJl - TBProBCKO JAPYKECTBO, PETUCTpHpaHo B bwirapus c pemieHue Ha
Arennusara no BuucBanusTa Ne 20090604164039 or 04.06.2009r. u cbe cemaimie M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap Crandye* NeS,
Codapma busnec Tayspc, crpaga "A", eT. 13.

Cocdapmacu 58 EOOJl - TBProBCKO IpYXKECTBO, PErHCTPUpaHO B bbiarapus c pemieHue Ha
Arennusara no BoucBanusTa Ne 20090227160132 or 27.02.2009r. u cbe cemanmie W aapec Ha
ympasnenue: rp. Codust 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap Cranue* NeS,
Codapma busnec Taybpc, crpaga "A", et. 13.

Codapmacu 59 EOOJl - TBProBCKO IpYXKECTBO, PErHCTPUpaHO B bbirapus c pemieHue Ha
Arennusara no BoucBanusTa Ne 20090114162615 or 14.01.2009r. u cbe cemanmie W aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes, x.k. ,,M3rox*, yu. ,JIpuezap CranueB* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 60 EOOJl - TBpProBCKO ApPYXKECTBO, perucTpupaHo B bearapus ¢ perieHue Ha
Arennmsara no BrnucBaHusta Ne 20080422121447 ot 22.04.2008r. u cbc cemanmuime U agpec Ha
ynpasnenue: rp. Codust 1756, Paiion ,,M3rper”, x.k. ,,W3rok®, ymn. ,JIpue3ap CranueB” Ne5,

Codapma buznec Tayspc, crpama "A", er. 13.

Codapmacu 61 EOOJl - TBProBCKO JAPYKECTBO, PETUCTpHpaHO B bwirapus c pemieHune Ha
Arennusara no BonucBanmsaTa Ne 20090114170550 ot 14.01.2009r. u cbe cemanwmie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

Codapmacu 62 EOOJ[ - TBProBcKO IpYXKECTBO, PErHCTpUpaHO B bbirapus c pemieHue Ha
Arennusara no BoucBanusTa Ne 20080512090050 ot 12.05.2008r. u cbe cemanmie U aapec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 63 EAJ] - ThProBcKo JIpy>KeCTBO, pErUCTPUPaHO B briirapus ¢ perieHre Ha ATeHIUsITa 110
BrucBanuaTa Ne 20080410180229 ot 10.04.2008r. u cbe cenanuine U agpec Ha ynpasienue: rp. Copus
1756, Paiion ,,U3rpeB®, xk.k. ,,U3ToK*, yi. , JIpuesap CranueB* NeS5, Coapma busnec Tayspc, crpana
"A", er. 13.

Codapmacu 64 AJl - TBProBCcKo ApyKEeCTBO, PErHCTPUPAHO B bhiirapus ¢ peiieHue Ha ATeHIusATa
o BrimcBanusTa Ne 20080411103252 ot 11.04.2008r. u cbe cenanuiie 1 aipec Ha YIpaBlIEHUE: TP.
Codus 1220, Paiion ,,Hanexna“, yi. ,,Poxxen* Nel6.
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Cocdapmacu 65 EOOJl - TBProBCKO IpPYXKECTBO, PErHCTPUpPAaHO B bbiarapus c pemeHue Ha
Arennusara mo BnucBanmsTa Ne 2023122115545 ot 21.12.2023r. u cbc cepanuine W agpec Ha
ympasnenue: rp. Codus 1756, Paiion ,,Usrpes*, x.x. ,,I3Tok™, yiu. ,,JIpue3ap Craruer® Ne5, Cohapma
buznec Tayspc, crpana "A", et. 13.

Codapmacu 66 EOOJl - TBProBCKO JAPYKECTBO, PETUCTpHpaHo B bwirapus c pemieHue Ha
Arennusara no BuucBanusTa Ne 20240108112701 or 08.01.2024r. u cbe cemajiMiie M aapec Ha
ynpasnenue: Tp. Codus 1756, Paiion ,,srpes”, xk.k. ,,U3T0K", yi. ,, JIpue3ap Cranues* Ne5, Codapma
buznec Tayspc, crpama "A", eT. 13.

Codapmacu 67 EOOJl - TBProBCKO IpyKeCTBO, PETUCTpUpPaHO B bbearapus ¢ penicHue Ha
Arennusara no BuucBanusTa Ne 20240109162219 or 09.01.2024r. u cbe cemajiMiie M aapec Ha
ynpasnenue: Tp. Codus 1756, Paiion ,,Usrpes®, xk.k. ,,U3T0K", yi. ,, JIpue3ap Cranues* Ne5, Codapma
buznec Tayspc, crpama "A", eT. 13.

Codapmacu 68 EOOJl - TBProBcKO IpYXKECTBO, PErHCTPUpaHO B bbirapus ¢ pemeHue Ha
Arennusara no BoucBanusTa Ne 20240108112943 or 08.01.2024r. u cbe cenanmile W aapec Ha
ympasnenue: rp. Codwus 1756, Paiion ,,Usrpes*, x k. ,,A3Tok™, yiu. ,,JIpue3ap Craruer™ Ne5, Codhapma
buznec Tayspce, crpana "A", eT. 13.

Codapwma Iomann 3.0.0, Iomnma, B TMKBUAAINS - THPTOBCKO JPYKeCTBO, peructpupano B [lommra ¢
pemerue Ne KRS 0000178554 ot 04.11.2003 r. va XX MxoHnoMuuecko oteneHne Ha PaiioHHus
chaeOeH perucTsp Ha BapmraBa u cbe cenanmine u aapec Ha ynpasieHue — [lomma, rp. Baprasa,

yi. “lIsmkoBa” Ne 58;

Codapma Bapmasa CII. 3.0.0, Ilonmia — TBpProBcko ApyxecTBO, perucrpupano B [lomma c
pemienue Ne JICP 0000372245 ot 17.12.2010 r. Ha XII cromaHcko otnaeneHue Ha JlbpKaBHUSA
chlIcOCH perucThp Ha BapimaBa u c¢be cenanuiie U aapec Ha ynpasienue — [lomma, rp. Bapiiasa,
yi1. ”Xanyounckuero” Ne 8;

000 Codapma Ykpaiina, YkpaiiHa — ThPrOBCKO JPY>KECTBO, PETUCTPUPAHO B YKpaiHa ¢ pelieHue
Ne 10691020000029051 o1 07.08.2012 r. Ha EquHHUS Ibp>KaBEH PErUCThP HA IOPUIUYECKUTE JIULIA
1 QU3UYECKUTE JIWIA - MPEANpUeMadll U ChC CelalNIIe U aJpec Ha ynpaBieHue — YKpaiHa, Tp.

Kues, O6010HCKH paiioH, npocnekT "Mockosckui” Ne 9, kopmyc 4, et.2, opuc 4-203;

ITAO Buramunu, YkpaliHa — TBPrOBCKO IPY’KECTBO, PETHCTPUPAHO B YKpaiiHa ¢ pemenue Ne 133
oT 15.04.1994 r. Ha YMaHCKUS TPAJICKU CBhJ U ChC CENATUIIE U apec Ha yIpaBieHHE — YKpaiiHa,

Uepkacka obmacT, rp. YMaH, yi. , Jleanncku uckpu” Ne 31;

Codapma Tpetiaunr 1.0.0., CbpOusi - THProBCKO APYKECTBO, peructpupano B CrpoOust ¢ perreHne Ne
07829531 ot 05.02.1992 r. Ha AreHuusi MO CTOMAHCKUTE PETUCTPU U ChC CENANUIIE U ajpec Ha

ynpasienue — Copoust, benrpan, Oys1. 3opana Jxunmpkuya 488,

TOO Cogapma Kazaxcran, Kazaxcran - Thprocko apyxecTBo, peructpupano B Kazaxcran c
pemenne Ne 5286-1910-04-TOO ot 06.11.2014 r. o MuUHHCTEPCTBO Ha PABOCHANETO, AYE30BCKU
palioH, CbC ceAanuIle M ajapec Ha ynpasineHue — Kasaxcran, rp. AnMartu, Aye30BCKH palloH, MKD.

Mawmup — 4, mom 190;
®apmaxum EOOJI, Cep0ust - TBProBCcKo Apy)KecTBo, peructpupano B Copoust ¢ b/ 27219/2020 na

14.04.2020 r. oT AreHuusi o CTOMAHCKUTE PETUCTPH Ha Tp. benrpan u cve cepanuiie u agpec Ha
ympasienue — Perryonuka Cep0oust, rp. benrpan, yi. ,,Baagumupa [Honosudaa” Ne 6;
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Codapma Pyc OOO, Pycus- TBProBCKO APYXKECTBO, PErucTpupaHo B Pycus c¢ pemrenue Ne
1237700691524 ot 13.10.2023 r. Ha EnuHaMs 1bprkaBeH PErHCThp HAa IOPUIMYECKHUTE JIULA U ChC

cellaNUIIIe U ajipec Ha ynpasieHue — Pycus, rp. Mockga, yi. ,,JleraukoBckas™ Ne 10;

®apmanosa /[.0.0., Cppbus— THProBCKO MPYKECTBO, peructpupano B CepOusi ¢ perenne Ne
20408642 na 15.04.2008 r. oT AreHius o CTOMAHCKUTE PErUCTpU Ha Tp. benrpaa u cbe ceganuiie

1 ajipec Ha ympasieHnue — Peryommka Copbus, rp. benrpan, yi. ,,baiie [Tupnsauna” Ne 1;

COOO Bbpurutpeiin, bemapyc— THProBcko IpyKeCTBO, perucTpupano B bemapyc ¢ pemienne Ne
190567633 na 24.09.2004 r. o MuHCKH 00J1aCTE€H H3IIBIHUTEICH KOMUTET U ChC CEAAIIUIIE U aJpec

Ha ynpasienue — Penyonuka benapyc, Muncku paiion, lllombicnuikuii cenbckuii coBet Ne 18;

000 [Habpanzesdapm, benapyc— TbproBcko apykecTBo, peructpupano B benapyc ¢ pemenne Ne
591034846 na 17.06.2020 r. ot I'poaHeHCKHS IPaACKU U3MBIHUTEICH KOMUTET U ChC CEIAIMIIE U
aapec Ha ynpasienue — Penyonuka benapyc, rp. I'poaHo, yi. ,,['apbapckas”, 1.4;

00O He Cka, benmapyc— Tbproscko Ipy»KecTBO, perucTpupano B benapyc ¢ pemenne Ne 191582872
Ha 12.04.2011 r. or MUHCKH paliOHEH H3IIBIHUTEICH KOMHUTET M ChC CeAajHIle W ajpec Ha

ympasneHue — Perryonuka benapyc, Muncku paiioH, [llomeicnumkuit cenbckuit coeT Ne 18;

00O bennepodon, bemapyc— TbproBcko apyxectBo, peructpupano B bemapyc c pemenme Ne
190470316 Ha 17.07.2003 1. oT MUHCKHM 00JIaCTCH U3IIBJIHUTEIICH KOMUTET U ChC CEJIATMIIE U aTpec

Ha yrpaBieHue — Peny6nuka benapyc, Muncku paiion, [llombeicnumkuii cenpckuii coBeT Ne 18;

00O AnpdaAnreka, bemapyc— ThproBcko apykecTBo, perucTpupano B bemapyc c permenne Ne
692109178 Ha 21.12.2018 r. oT MUHCKH palilOHEH U3ITBJIHUTENIEH KOMUTET U ChC CEAAIHUILE U aTpec

Ha yrpaBieHue — Peny6nuka benapyc, Muncku paiion, [llombeicnumkuit cenpckuii coeT Ne 18;

OO0 ®uroben, bemapyc— TBProBcko ApykecTBO, perucrpupaHo B bemapyc ¢ pemenue Ne
100456458 na 03.02.2020 r. oT MUHCKU paliOHEH U3M'BIHUTEICH KOMUTET U ChC CEAJIUILE U aApec

Ha ynpasienue — Penyonnka benapyc, Muncku paiion, Illombiciuiikuii cenbekuii coBet Ne 18;

00O Tabuna, benapyc— ThproBcko IpyxecTBo, peructpupano B benapyc ¢ pemenne Ne 101260261
Ha 29.12.1999 r. or MuHCKH 00IaCTeH W3MBIHUTENEH KOMHUTET M ChC CEJAIHIIEe W ajpec Ha

ynpasnenne — Penyonuka benapyc, Muncku paiion, Lllombicnunkuii cenbckuii coBet Ne 18;

OO Canrocnaiin, bemapyc— TBProBCcko Ipy>KeCTBO, perucrpupaHo B bemapyc c pemeHue Ne
500046184 na 05.05.2006 r. ot I'pogHEHCKH 00JACTEH U3ITBIHUTEICH KOMHUTET U ChC CEIAIHIIE U

azapec Ha ynpasienue — Penmyonuka benapyc, rp.I'poano, yn.CnaBurckoro Ne 5;

Codapmacu [1.0.0., CbpOusi— TBProBCKO APYXKECTBO, perucTpupaHo B CbpOHs ¢ pemieHue Ha
Perucrepa Ha 3apaBHuTe 3aBeneHus b3Y 1160/2024 ot 30.08.2024 r. u cbe cepanuiie 1 ajipec Ha

ynpasnenue — Peny6inka Copousi, benrpag-Hosu benrpan, Oyin. ,,Mapmana TonOyxuna” Ne 29;

Ha 21.02.2024 r. upe3 abiepHoTo cu apyxectso Codpapmacu EOO/], I'pynara npuaoOuBa apyxecrpara
Codapmacu 66 EOO. Codapmacu 67 EOO/ u Codapmacu 68 EOO/L.
Ha 13.03.2024 r. upe3 nbuiepHoto cu gpyxectBo Codapmacu EOO/I, ['pymara mnpumoOuBa

npyxectBoto Copapmacu 65 EOO/L.
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C pemenne Ne 391-TI11 ot 11.06.2024 r Komucusra 3a ¢uHaHcoB Hanzop omobpu lorosopa 3a
npeoOpasyBaHe Upe3 BIMBaHE Ha ABIIEPHOTO ApykecTBo Bera dapma A/l (mpeoOpasyBaiio ce IpyKecTBO)
B Codapma A/l (mpuemartio apysxkectso) ot 01.01.2024 r.

Brnusanero Ha Bera dapma AJ] (mpeobpasyBamo ce apyxectBo) B Codapma AJl (mpuemario
IpY’KECTBO) € PeaIM3UpaHO 4pe3 mpaBHaTa (¢opMma Ha mpeoOpa3yBaHe, periaMeHTUpaHa B ThProBCKuUs
3aK0H. BiuBaneTo e Bmucano B ThProBCKHsI pErUCThP KbM ATeHITHATA TI0 BircBaHuATa Ha 02.09.2024 r. B
pe3yInTaT Ha cIeNKaTa IsUIoTo uMytnecTBo Ha Bera dapma A/l mpemuuaBa B Codapma AJl, a Bera dapma
A/l ce mpekpaTsiBa 6€3 JTUKBHUIAIHA.

L[CJ'ITa Ha cAcjiKaTa I10 npeo6pa3yBaHeTo Ha JBCTC JPYIKECTBA € ouna:

® TMpecTpyKTypHpaHe Ha ApyxecTBara B rpymara Codapma, 3a a ce eNMMUHUPAT TyOiupaiy ce
JIIEHHOCTH;

e (dokycupaHe Ha yCWIHATa KbM MPOU3BOJCTBEHATa M THPrOBCKaTa JEHHOCT, CHOTBETHO JIO
ONITUMHU3MPAHE HA aIMUHUCTPATUBHHUTE PA3XO/IH;

e YyBeJIMYaBaHE Ha €()eKTUBHOCTTA M MOCTHraHE Ha CHHEPrHeH e(DEKT KaKTO 3a yINPaBICHHUETO U
M3BBPIIBAHETO HA POM3BOJICTBEHATA U THPTOBCKA JIEWHOCT, TaKa U 332 ONITHUMHU3HPAHE Ha PA3XOIUTE.

3a cyeTOBOIHU IIeNU € OWIla IIpreTa 3a JjaTa Ha BiuBaHeTo natara 01.01.2024 r.

Ha 10.07.2024 r. upe3 awiiepHoTto cu apyxectso Codapma Tpeiiaunar AJl, ['pynara npunoousa 79% ot
kanutana Ha COOO Bbpururpeiin, benapyc.

Ha 13.08.2024 r. Codapma AJl nmpumoOuBa KoHTpoN B apyxectBoTo @apmanosa OO/, Cbpous, upes
MOKYIIKA Ha JOIBJIHUTENCH A1 B pasmep Ha 50 % oT kanuTania Ha APYKECTBOTO..

Ha 30. 08. 2024 r. neiiepHoTo apyxectBo Codapma Tpetinunr [.0.0, Benrpan yupenssa cBoe IbIepHO
npyxectBo Codapmacu /l.0.0., benrpan.

Ha 23.08.2023 1. B ThproBckusi perucTbp KbM ATEHIHMATA 110 BIMCBAHUATA € BIIMCAHO BIMBAHETO HA
buodapm Umxkenepunr B Codapma AJl. BauBanero Ha buodapm Umxenepunr AJl (mpeoOpasysario ce
JIPYKeCTBO) B KoMmarnHusra-maiika Codapma AJl (mpuemariio APYKECTBO) € PeaTM3UPaHO upe3 MpaBHATa
¢opma Ha mpeoOpasyBaHe, perylaMeHTUpaHa B ThHproBckusi 3akoH. B pesynTar Ha crenkara IpUIOTO
umyniectBo Ha buodapm Nmxenepunr A/l npemunaBa B Codapma AJl, a buodapm Unxenepunr A/l ce
npekparssa 06e3 TMKBUIALHS.

Lenra Ha cnenkara 1Mo mpeoOpa3yBaHETO Ha JBETE JIPYKECTBA € OmJa:

* TpeCTpyKTypupaHe Ha ApyxectBata B rpynara Codapma, 3a Ja ce eJIMMHUHHUpAT TyOsupaiiu ce

JIETHOCTH;

° q)OKyCI/IpaHe Ha YCUIIMATA KbM IMHPOU3BOACTBCHATA MU TBHPTOBCKaTa ,Z[eﬁHOCT, CbOTBECTHO KbM

OINITUMH3UPAHEC HA AAMUHUCTPATUBHUTE Pa3xXoau,

¢ yBCJIMYAaBaHC Ha e(i)eKTI/IBHOCTTa U TOCTUT'aHEC Ha CHUHCPTHUCH e(i)CKT KaKTO 3a YHPaBJICHUCTO U

H3BBPIIBAHETO HA MPOU3BOJACTBECHATA U ThPIrOBCKa HGIZHOCT, TaKa 1 3a OIITUMHU3HUPAHEC HA Pa3XOJUTEC.

Cuemosooern memoo Ha omuyumane Ha 6IUEAHEMO
3a c4eTOBOJHM IeNH € Omiia rpueTa 3a gara Ha BiauBanero natara 01.01.2023 r. Jlo To3u MOMEHT
Buodapm Unxenepunr AJl e Owino apiiepHo apyxkectBo Ha Codapma AJl. M3ebpieHara creinka e

TpeTHpaHa KaTo NPeCTPyKTYpHUpPaHE Ha JEHHOCTTA Ha JIBETE IPYKECTBA.

Cvemecmnu opyscecmea
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I'PYIHA CO®PAPMA
MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
3a JeBeTMeceYHHs mepuoj, 3apbpmBan Ha 30 centemBpu 2024 roguHa

KoM 30.09.2024 r. chBMecTHH ApyskecTBa Ha ['pymara ca:

e MomuHa kpenoct AJ[ — TBProBCKO ApPYKECTBO, PErMCTPUpPAHO B bbarapus c pelieHue Ha
BenmukoTepHOBCKH OKpBxkeH cba Ne 3426/1991 1. u cbe cemanuine M agpec Ha yOpaBlIeHHE - Tp.
Benuko TwspHOBO, yi. "Maructpansa” Ne 23.

e 3AO0O Komnanus Uurepdapm, benapyc— Tbproecko npyxecTBo, peructpupao B benapyc ¢ pernenue
Ne 300000556 Ha 27.11.1996 1. or Burebckn 001acTeH N3MBIHUTENCH KOMUTET U ChC CEAANHUIIE U
azipec Ha ynpasieHue — Penyonuka benapyc, 210027, rp. Burebck, Oyn. ,,Ctpouteneii”, 3/2-162;

e bOOO CneuAdapmars, berapyc— ThproBcKo IpyKeCTBO, peTUCTprpanHo B bemapyc ¢ pemenue Ne
700432245 ra 09.03.1998 1. oT MoruneBckn 006JaCTeH U3IMBIHATEICH KOMUTET U ChC CEAATUIIE U
aapec Ha ynpaeneHue — PenyOnuka benapyc, Morunescka oouact, rp. boOpyiick, yi. IlymkuHa,
n.163;

Acouuupanu opyrcecmea
Kbm 30.09.2024 r. acouuupanu apyxectsa B [ pymnara ca:

o JoBepue Obenunen Xonauar A/l — TEProBCKo APYyKeCcTBO, peructprpano B CohUHCKH rpaicKu ChJ
o ¢upmeno aeno Ne 13056 ot 1996 1. u cbe cenanuiie u agpec Ha ynpasienue rp. Codus 1504,
oyx. “Kasz Joumykos” Ne 82.

o Codapma umoru AJICHLL — TBProBcKo ApYyxkKecTBO, perucTpupaHo B COQHICKH IpaJCKH ChJ C
perrerne Ne 1/24.03.2006 1. u cbe cemanuine u aapec Ha ympasienue rp. Codus 1756, yi.

“JIbuezap CtanueB” Ne 5.

o Codapma bunauare AJICULL — Teproecko ApykecTBo, peructpupano B Copuiicku rpajcku CbJ ¢
pemenne Ne 1/14.08.2007 r. u cbe cemanume u aapec Ha ympasiaenue rp. Codus 1756, yi.

“JIpuezap CtanueB” Ne 5.

o 00O T'anena®apm, berapyc— TBpProBcko ApYKECTBO, perUCTpupaHo B bemapyc ¢ pemenue Ne
291192483 Ha 12.06.2013 r. ot MuHCKH 00JIaCTSH U3IIBJIHUTENICH KOMUTET U ChC CEJIANIHIIE U aTpec

Ha ynpasienue — Peny6iinka benapyc, Muncku paiion, lllombicnuikuii cenbckuii copet Ne 18;

o OIO Memxen, bemapyc— TBpProBcko JIpyXkecTBO, perucrpupaHo B bemapyc c¢ pemenune Ne
100100334 Ha 22.06.1993 1. 0T MUHCKH 00JIaCTEH U3IIBIHUTEICH KOMUTET U ChC CEAAIHILE U a/Ipec

Ha ynpasienue — Peny6iinka benapyc, Muncku paiion, lllombicnuikuii cenbckuii copet Ne 18;

o OJ10 Anendapm-tuntoc, benapyc— TbproBcko JpyKecTBO, peructpupano B benapyc ¢ pemenne Ne
191068124 na 25.09.2008 t. oT MuHCKH 00J1aCTEH U3TBITHUTENIEH KOMUTET U ChC CEJIAIHIIE U aT[pec

Ha ynpasienue — Penyonnka benapyc, Muncku paiion, Illombiciuiikuii cenbekuii coBet Ne 18;

1.1.Coocmeenocm u ynpagienue Ha OPysHceCcHeomo-maika

Codapma A/l e myOIMYHO APYKECTBO CHIVIACHO OBJITapckusi 3aKOH 3a MyOIMYHO MpejiaraHe Ha
ueHHd kKHmka. Ot M. HoemBpu 2011 r. akuuTe Ha APYKECTBOTO CE ThpPryBar U Ha BapiiaBckata GoHmoBa
6opca.

Ksm 30.09.2024 r. pasmnpenenceHUeTO Ha aKIHMOHEPHMS KaluTall Ha JIPY>KECTBOTO-MaiiKa € KaKTo
crenBa:

%
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I'PYIHA CO®PAPMA
MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
3a JeBeTMeceYHHs mepuoj, 3apbpmBan Ha 30 centemBpu 2024 roguHa

Hones MuBectMbHTC Xoaauar Al 40.15
Tenexkommuiekt UuBect AJ] 16.03
Orusin VBanoB J{ones 9.06
Codapma A/l (0OpaTHO M3KYTICHN aKIIUH) 7.46
JlpyTy FOpUINYecKy JIuIa 21.76
Hpyru dhusnueckn numa 5.54

100.00

Codapma AJl nma egHOCTENIEHHA CHUCTEMa Ha yIpaBieHue ¢bc ChBET Ha TUPEKTOPUTE OT MEeTUMa

4JIeHOBE. PHKOBOICTBOTO Ha IPYKECTBOTO-MaiiKa B JinieTo Ha ChBeTa Ha TUPEKTOPUTE HMA CIICIAHUS ChCTaB
kbM 30.09.2024 1.

J.n.H. OrasH [JoHeB IIpencemaren
Becena Croesa 3am.opencenaren
Bucepa Jlazaposa Unen
Anekcannbsp Yaymes Unen
HWBan banuncku Ynen

HpyxecTBoTO-MaliKa ce MpEJCTaBiIsABa M YIPaBIsIBA OT H3MBIHUTEIHUS AUPEKTOP I.M.H. OTrHSIH
JloHes.

Bb3 OocHOBa Ha CKJIIOYEH JOTrOBOP 3a ThProBCKO ympamieHue oT 9 roHu 2020 r., IpOKypUCT Ha
npyxectBoTo € CumeoH JloHeB.

OnuTHUAT KOMHUTET moanomara paborara Ha CbBeTa Ha OUPEKTOPHUTE, MMa PO Ha JIMLA,
HaTOBapeHH ¢ OO0 yHpaBleHHE, KOUTO M3BBPLIBAT MOHUTOPHUHI U HAI30p HaJ BBTPELIHATA KOHTPOJIHA
crcTeMa, yIpaBJIeHUETO Ha PUCKA U ccTeMara Ha (PMHAHCOBO OTYUTAHE Ha JIPYKECTBOTO.

OIII/ITHI/ISIT KOMUTET UMa CJICAHUSA CbCTaB:

Bacun Hailinenos Ilpencenaren
IIBeTanka 3mareBa Unen
Kpuctuna Atanacosa — Enubt Unen

1.2. Cmpyxkmypa na I pynama u npedmem na oeiinocm

Crpykrypara Ha I'pynara BxmouBa Copapma A/l kato qpy>KecTBO — MaiiKa U IIOCOYEHUTE T0-10JTy
IOBLIEPHU APY>KECTBA!

/lama na /lama na
vwepru opyscecmea 30.09.2024 31.12.2023 npuooodusane Ha oceoborcoasane om
KOHmpon Konmpon/snusane
pyacecmea ¢ bvnzapus Yuacmue %  Yuacmue %
Codapma Tpeiinuar AJ] 88.04 87.68 08.06.2006
®apmanoructuka AJJ 89.39 89.39 15.08.2002
Enextponkomepc EOO/] 100.00 100.00 09.08.2005
Buodapm Nuxenepunr AJl - - 10.03.2006 23.08.2023
®wuro [ManayzoBo A/l — B TUKBUAAIIHS 95.00 95.00 21.09.2012
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I'PYIHA CO®PAPMA
MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
3a JeBeTMeceYHHs mepuoj, 3apbpmBan Ha 30 centemBpu 2024 roguHa

Bera ®apma AJ] - 99.98 11.11.2016 02.09.2024
Codapmacu EOOJI** 88.04 87.68 19.01.2015
Codapmacu 2 EOO[** 88.04 87.68 17.06.2015
Codapmacu 3 EOOJI** 88.04 87.68 02.12.2015
Codapmacu 4 EOOJ[** 88.04 87.68 29.02.2016
Codapmacu 5 EOO[I** 88.04 87.68 01.03.2016
Codapmacn 6 EOOI** 88.04 87.68 03.12.2015
Cogapmacu 7 EOOJ ** 88.04 87.68 15.03.2017
Codapmack 8 EOOJ[** 88.04 87.68 27.06.2017
Cogapmacu 9 EOOJ ** 88.04 87.68 11.09.2017
Codapmacu 10 EOOJ[** 88.04 87.68 11.09.2017
Cogapmacu 11 EOOJT** 88.04 87.68 07.12.2017
Codapmacu 12 EOOJ[** 88.04 87.68 07.12.2017
Cogapmacu 13 EOOT** 88.04 87.68 07.12.2017
Codapmacu 14 EOOJ[** 88.04 87.68 07.12.2017
Cogapmacu 15 EOOJT** 88.04 87.68 07.12.2017
Codapmacu 16 EOOJ[** 88.04 87.68 15.05.2018
Codapmacu 17 EOOJT** 88.04 87.68 15.05.2018
Codapmacu 18 EOOJ[** 88.04 87.68 28.02.2019
Codapmacu 19 EOOJT** 88.04 87.68 01.10.2020
Codapmack 20 EOOJ[** 88.04 87.68 01.10.2020
Codapmacu 21 EOOJT** 88.04 87.68 01.10.2020
Codapmack 22 EOOJ[** 88.04 87.68 01.10.2020
Codapmacu 23 EOOJT** 88.04 87.68 01.10.2020
Codapmack 24 EOOJ[** 88.04 87.68 01.10.2020
Codapmacu 25 EOOJT** 88.04 87.68 01.10.2020
Codapmack 26 EOOJ[** 88.04 87.68 01.10.2020
Codapmacu 27 EOOJT** 88.04 87.68 01.10.2020
Codapmack 28 EOOJ[** 88.04 87.68 01.10.2020
Codapmacu 29 EOOJT** 88.04 87.68 01.10.2020
Codapmack 30 EOOJ[** 88.04 87.68 01.10.2020
Codapmacu 31 EOOJT** 88.04 87.68 01.10.2020
Codapmack 32 EOOJ[** 88.04 87.68 01.10.2020
Codapmacu 33 EOOJT** 88.04 87.68 01.10.2020
Codapmack 34 EOOJ[** 88.04 87.68 01.10.2020
Codapmacu 35 EOOJT** 88.04 87.68 01.10.2020
Codapmack 36 EOOJ[** 88.04 87.68 01.10.2020
Codapmacu 37 EOOJT** 88.04 87.68 01.10.2020
Codapmack 38 EOOJ[** 88.04 87.68 01.10.2020
Codapmacu 39 EOOJ[** 88.04 87.68 01.10.2020
Codapmack 40 EOOJ[** 88.04 87.68 01.10.2020
Codapmacu 41 EOOJ[** 88.04 87.68 01.10.2020
Codapmack 42 EOOJ[** 88.04 87.68 01.10.2020
Codapmacu 43 EOOJ[** 88.04 87.68 01.10.2020
Codapmack 44 EOOJ[** 88.04 87.68 01.10.2020
Codapmacu 45 EOOJ[** 88.04 87.68 01.10.2020
Codapmack 46 EOOJ[** 88.04 87.68 01.10.2020
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Codapmacu 47 EOO1** 88.04
Codapmacu 48 EOOJ1** 88.04
Codapmacu 49 EOO1** 88.04
Codapmacu 50 EOOJ]** 88.04
Codapmacu 51 EOOJ** 88.04
Codapmacu 52 EOO1** 88.04
Codapmacu 53 EOOJ** 88.04
Codapmacu 54 EOOJ1** 88.04
Codapmacu 55 EOOJ** 88.04
Codapmacu 56 EOOJ]** 88.04
Codapmacu 57 EOOJ** 88.04
Codapmacu 58 EOOJI** 88.04
Codapmacu 59 EOO1** 88.04
Codapmacu 60 EOOJ]** 88.04
Codapmacu 61 EOOJ** 88.04
Codapmacu 62 EOOL** 88.04
Codapmacu 63 EAJ[** 88.04
Codapmacu 64 AJT** 88.04
Codapmacu 65 EOOJT** 88.04
Codapmacu 66 EOOJ** 88.04
Codapmacu 67 EOOJ** 88.04
Codapmacu 68 EOOI** 88.04

* ehexmusen npoyenm Ha yuacmue

** yenpsko yuacmue

vuepuu opyscecmea 30.09.2024
Jpyscecmea 6 uyscouna Yuacmue %
ITAO Buramunu 100.00
Codapma Bapmrasa CII. 3.0.0 100.00
Codapwma ITomannx 3.0.0 - B 60.00
JMKBUALNS

00O Codapma Ykpaitaa 100.00
TOO Codapma Kazaxcran 100.00
Codapma Tpetiaunr [1.0.0.%* 88.04
®apmaxum EOO/] 100.00
Codapma Pyc OO0 100.00
®apmanosa /[.0.0. 75.00
Codapmacu J1.0.0.** 88.04
COOO Bbputurpein** 69,55
OJ10 CamocJlaia** 45,21
00O Tabuna** 68,79
00O bennepopon** 49,38
00O He Cxa** 55,64
00O Purobden** 69,55
00O AnpdaAnrexa** 52,16
000 Habpanzesdapm** 69,55

* echekmusen npoyenm Ha yuacmue

** yenpsiko yuacmue

87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68

87.68

31.12.2023

Yuacmue %

100.00
100.00

60.00

100.00
100.00

87.68
100.00
100.00

01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020

01.10.2020
13.03.2024
21.02.2024
21.02.2024
21.02.2024

Jlama na
npuoobusane na
Konmpon

18.01.2008
23.11.2010

16.10.2003

07.08.2012
06.11.2014

09.08.2017
14.04.2020
13.10.2023
13.08.2024
30.08.2024
10.07.2024
10.07.2024
10.07.2024
10.07.2024
10.07.2024
10.07.2024
10.07.2024
10.07.2024

Jlama na
oceoboxcoasane om
Konmpon
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3a JeBeTMeceYHHs mepuoj, 3apbpmBan Ha 30 centemBpu 2024 roguHa

Codapmacu EOO/I e npimepHo npyxkectBo upe3 Codapma Tpeitnunar Al - Codapma Tpeiinuar AJL
nputexana 100% ot kanurana Ha Codapmacu EOO/I;

Codapmacu 2 EOO/l e mpmepuo npyxectBo udpe3 Codapmacu EOOJl - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 2 EOO/I;

Codapmacu 3 EOO/l e mpmepHo apyxectBo upe3 Codapmacm EOOJ[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 3 EOO/I;

Codapmacu 4 EOO/] e mpmepHo apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 4 EOO/I;

Codapmacu 5 EOO/] e mpmepHo apyxectBo upe3 Codapmacm EOOJ[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 5 EOO/I;

Codapmacu 6 EOO/] e mpmepHo apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot karmurana Ha Codapmacu 6 EOO/I;

Codapmacu 7 EOO/l e mpmepHo apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 7 EOO/I;

Cocdapmacu 8 EOOJl e npmepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO/]
npurexana 100% ot kanurana Ha Codapmacu 8§ EOO/I;

Codapmacu 9 EOOJIl e npmepHo apyxectso upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 9 EOO/I;

Cocdapmacu 10 EOOJ] e npmepno apysxkectso upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 10 EOO/];

Codapmacu 11 EOOJ e nmwmepHo apyxectBo upe3 Codapma Tpeiinuar AJl - Codapma
Tpetiguar AJ] nputesxara 100% ot kanurana Ha Codapmacu 11 EOO/I;

Codapmacu 12 EOOJ e nmwumepHo apyxectBo upe3 Codapma Tpeiinunr AJl - Codapma
Tpeiinunr A/l nputexasa 100% ot xanurana zHa Codapmacu 12 EOO/;

Codapmacu 13 EOOJ e napmepuno apyxkectBo upe3 Codapma Tpeiimunr AJl - Codapma
Tpeiinunr Al nputexasa 100% ot xanurana Ha Codapmacu 13 EOO/;

Codapmacu 14 EOOJ e napmepuHo apyxkectBo upe3 Codapma Tpeiimunr AJl - Codapma
Tpeiinunr A/l nputexasa 100% ot xanurana Ha Codapmacu 14 EOO/;

Codapmacu 15 EOO/] e awiiepHo npysxectso upe3 Codapma Tperinunar AJl - Codapma Tperiaunr
A/l nputexaBa 100% ot xanurana Ha Codapmacu 15 EOO/;

Codapmacu 16 EOO/l e mpumepno apyxectso upe3 Codapmacu EOO]] - Codapmacu EOO]]
nputexaBa 100% ot kanurana Ha Codapmacu 16 EOO/];

Codapmacu 17 EOO/l e mpumepno apyxectso upe3 Codapmacu EOO]] - Codapmacu EOO]]
nputexaBa 100% ot kanurana Ha Codapmacu 17 EOO/];

Codapmacu 18 EOO/l e mpmepno apyxectso upe3 Codapmacu EOO]] - Codapmacu EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 18 EOO/];

Codapmacu 19 EOO/] e apiiepHo apyxectso upe3 Codapmacu 61 EOO/I - Codapmacu 61 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 19 EOO/];

Codapmacu 20 EOO/] e apiiepHo apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 20 EOO/];

Codapmacu 21 EOO/J] e apuiepro apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 21 EOO/I;
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Codapmacu 22 EOO/] e apiiepHo apyxectBo upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 22 EOO/];
Codapmacu 23 EOO/] e ampmiepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 23 EOO/];
Codapmacu 24 EOO/] e npmepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 24 EOO/];
Codapmacu 25 EOO/] e npmiepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 25 EOO/];
Codapmacu 26 EOO/] e npmiepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 26 EOO/];
Codapmacu 27 EOO/] e npmiepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 27 EOO/];
Codapmacu 28 EOO/] e npmiepro npyxectBo upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 28 EOO/];
Codapmacu 29 EOO/] e apiepHo apysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 29 EOO/];
Codapmacu 30 EOO/] e apiepHo npysxkectso upe3 Codapmacu 61 EOO/L - Codapmacu 61 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 30 EOO/];
Codapmacu 31 EOO/] e apiepHo apysxkectso upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 31 EOO/];
Codapmacu 32 EOOJl e npmepHo apyxectso upe3 Codapmacu 63 EAJl - Codapmacu 63 EAJL
nputexana 100% ot kanurana Ha Codapmacu 32 EOO/];
Codapmacu 33 EOO/] e apiepHo apysxkectso upe3 Codapmacu 61 EOO/L - Codapmacu 61 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 33 EOO/];
Codapmacu 34 EOO/] e npiiepHo apyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 34 EOO/];
Codapmacu 35 EOO/J] e npiepHo apyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 35 EOO/];
Codapmacu 36 EOO/] e npuiepro apyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 36 EOO/];
Codapmacu 37 EOO/J] e npiiepro apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 37 EOO/];
Codapmacu 38 EOO/] e npuiepHo apyxectBo upe3 Codapmacu 40 EOO/J] - Codapmacu 40 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 38 EOO/];
Codapmacu 39 EOO/] e npiiepHo apyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 39 EOO/];
Codapmacu 40 EOOJ] e apmiepro apyxkectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexana 100% ot karmrana Ha Codapmacu 40 EOO/];
Codapmacu 41 EOO/] e apuiepro apyxectso upe3 Codapmacu 60 EOO/I - Codapmacu 60 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 41 EOO/I;
Codapmacu 42 EOO/] e apiiepHo apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 42 EOO/];
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Codapmacu 43 EOO/] e apiiepHo apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 43 EOO/];
Codapmacu 44 EOO/] e npmiepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 44 EOO/];
Codapmacu 45 EOO/] e mpmiepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 45 EOO/];
Codapmacu 46 EOO/] e npmiepHo npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 46 EOO/];
Codapmacu 47 EOO/ e npmiepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 47 EOO/];
Codapmacu 48 EOO/] e mpmiepro apyxectBo upe3 Codapmacu 61 EOOJ] - Codapmacu 61 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 48 EOO/I;
Codapmacu 49 EOO/] e mpmiepro apyxectBo upe3 Codapmacu 40 EOO/] - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 49 EOO/I;
Codapmacu 50 EOO/] e apiepHo apysxkectso upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 50 EOO/];
Codapmacu 51 EOO/] e apiepHo npysxkectso upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 51 EOO/];
Codapmacu 52 EOO/] e apiepHo apysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 52 EOO/];
Codapmacu 53 EOO/] e apiepHo apysxkectso upe3 Codapmacu 40 EOO/L - Codpapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 53 EOO/I;
Codapmacu 54 EOO/] e apiepHo npysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 54 EOO/];
Codapmacu 55 EOO/J] e npiiepro apyxectso upe3 Codapmacu 60 EOO/I - Codapmacu 60 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 55 EOO/];
Codapmacu 56 EOO/] e npiiepHo apyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 56 EOO/];
Codapmacu 57 EOO/J] e npiiepro apyxectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 57 EOO/];
Codapmacu 58 EOO/] e npiepro apyxectso upe3 Codapmacu 60 EOO/JI - Codapmacu 60 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 58 EOO/];
Codapmacu 59 EOO/] e npmieprno apyxkectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexaBa 100% ot kanurana Ha Codapmacu 59 EOO/];
Codapmacu 60 EOOJ] e apmiepro apyxkectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexasa 100% ot kanurana Ha Codapmacu 60 EOO/];
Codapmacu 61 EOOJ] e apmiepuo apyxkectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
mputexana 100% ot karmrana Ha Codapmacu 61 EOO/];
Codapmacu 62 EOOJ] e apmiepro apyxkectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
mputexana 100% ot karnmrana Ha Codapmacu 62 EOO/];
Codapmacu 63 EAJ] e nbiiepHo apyxkectBo upe3 Codapma Tpeiaunr AJl - Codapma Tperinuar A/l

nputexaBa 100% ot kanurana Ha Codapmacu 63 EAL;
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Codapmacu 64 A/l e npimepHo apysxectBo upe3 Codapma Tperimunr A/l - Codapma Tpeitnuar AJ]
npurexana 100% ot karnurana Ha Codapmacu 64 AJl;

Codapmacu 65 EOO/] e mpmepro apyxkectBo upe3 Codapmacu EOOJl - Codapmacu EOO/]
mputexana 100% ot kanurana Ha Codapmacu 65 EOO/];

Codapmacu 66 EOO/] e mpmepro apyxkectBo upe3 Codapmacu EOOJl - Codapmacu EOO/]
nputexana 100% ot karnurana Ha Codapmacu 66 EOO/];

Codapmacu 67 EOO/] e mpmepro apyxkectBo upe3 Codapmacu EOOJl - Codapmacu EOO/]
nputexana 100% ot karnurana Ha Codapmacu 67 EOO/];

Codapmacu 68 EOO/] e mpmepro apyxkectBo upe3 Codapmacu EOOJl - Codapmacu EOO/]
nputexana 100% ot karnurana Ha Codapmacu 68 EOO/];

Codapma Tpetigumar [[.0.0., Cepbus e gpmepHo npyxectBo upe3 Codapma Tpehigmar AJl -
Codapma Tperiguar AJ] nputexxara 100% ot kanurana Ha Codapma Tpetiaunr /].0.0.;
Codapmacu [l.0.0., Cepbust e mprmepHo apyxectBo upe3 Codapma Tperimunar [.0.0.- Codapma
Tpetigunr J.0.0. mpurexasa 100% ot kanutana Ha Codapmacu /1.0.0.;

COOO bpururpeiin, bemapyc e mpmepro apyxkectBo upe3 Codapma Tpetiamar AJl- Codapma
TpeitnuuarA/Jl nputexasa 79% ot kanutana Ha COOO bputurpeiiz;

00 CantocJlaitn, benapyc e npuiepHo npyskectBo upe3 COOO Bpututpeiin - COOO Bputurpeiin
nputexana 65% ot kanutana Ha O]O CamtocJlaiiy;

00O Tabuna, bemapyc e mpmepro npyxectBo upes COOO bpurutpeiin - COOO bpurutpetin
nputexana 98.9% ot kanurana Ha OO0 Tabuna;

000 bennepodon, berapyc e gpmiepro apyxkectso upez COOO bpururpeiin - COOO bpurutpetin
nputexana 71% ot kanurana Ha OO0 Bemnepodon;

OO0OO He Cka, benapyc e mpuepno npysxkectBo upes COOO Bbpururpeiin - COOO Bpururpeiin
mputexana 80% ot kanurana xa OO0 He Cka,

00O duroben, benapyc e apuiepuo apyxectso upes COOO Bpurutpeiig - COOO bpururpeiin
nputexaBa 100% ot kanurana Ha OO0 ®Putobden;

000 AnbdaAnreka, Benapyc e nmbuepHo apyxkecrso dpe3 COOO bputurpeiin - COOO
Bpurutpeiin nputexana 75% ot kanurtana Ha OOO AnspaAnreka,

OO0 J[abpamzesdapm, benapyc e apmepHo apyskecrso upes COOO bpururpeiin - COOO

Bpurutpeiin nputexasa 100% ot xkanurana va OO0 abpanzesPapm.

OCHOBHHUAT TpeAMET Ha JeHHOCT Ha JpykecTBaTa oT [pymara e KOHIEHTpUpaH BHB

(hapMalieBTUYHUS CEKTOP.

Jpy>xecTBOTO-MaiiKa IpUTEXkKaBa pa3perieHue 3a IPOM3BO/ICTBO HA JIEKAPCTBEHU CPEICTBA/BHOC

Ne BG / MIA -0442 ot 03.06.2024 r., u3naneno ot M3mbiHuTenHaTa areHmnus mo jgexapcerara (MAJD).

IIpenMeTsT Ha AeHHOCT Ha JIpykKecTBaTa oT I'pyrnaTa € KakTo cieBa:

Codapma A/l - MpOU3BOJACTBO U THPTrOBHS Ha JICKAPCTBEHHU CyOCTaHIUH (aKTUBHU CHCTABKH) U
JeKapcTBeHU (hopMH; HayUHO-M3CIIeI0BAaTEICKA M HHXKEHEPHO-BHEIPUTEIICKA IEHHOCT B 00J1acTTa
Ha JIEKApCTBEHHUTE CPECTBA; IPOU3BOICTBO U THProBHsI C BETEPUHAPHO-MEIUIUHCKH MPOIYKTH U
W3BBPIIBAHE HA JJAOOPATOPHU YCIIYTH, CBP3aHHU C U3CIIECJBAHE HA KPHBHU MPOOH HA KUBOTHH;
Codapma Tpeiiaunr A/l - TbproBust ¢ papMaleBTHYHI MPOIYKTH;

®dapmanoructuka AJl - BTOpHYHA ONIaKOBKa Ha (hapMarleBTUYHU MTPOJAYKTH U OT/IaBaHE 10T HaeM Ha
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HEJIBUXXUMU UMOTH;

o Enexrponxomepc EOO/I - ThproBusi, TpaHCHOpTUpPaHe U pa3(acoBKa Ha paTUOAKTUBHUA MaTEepHaIH
U sIpeHa TEXHUKA 33 MEAULMHATA, OMTOBA €IEKTPOHHKA U €JIEKTPOTEXHUKA,;

o @uro IlamayzoBo AJ] — B IuKBUAaunus — TPOM3BOACTBO, ChOHMpaHe, H3KyIlyBaHe, NOOHWB U
peanu3ans Ha OWJIKY 1 JIe9eOHN PacTCHHUS,

o Codapmacu EOO/] — ¢ppanuaii3unr, HOy-xay, HaeMaHe Ha UIMOTH, THPrOBUS U APYTH;

o Codapmacu 2 EOO/] — Codapmacu 5 EOOl, Codpapmacu 7 EOO/] — Codapmacu 62 EOO/] u
Codapmacu 65 EOO/] - Codapmacu 68 EOOJl — Thpropust Ha ApeOHO C JICKAPCTBEHU MPOIYKTH;

o Codapmacu 6 EOO/] — onnaita n odaitH Thprosust Ha ApeOHO € JEKAPCTBEHHU MPOTYKTH;

o Codapmacu 63 EA/l u Copapmacu 64 A/ - TeproBus Ha ApeOHO C JEKAPCTBEHU MPOAYKTH,
(bpaH4aii3uHT ¥ APYTH YCIYTH;

o ITAO Buramunu, YkpaiiHa - IpOU3BOACTBO U THPrOBUS Ha (hapMaleBTUUHU IPOAYKTH;

e 00O Copapma Ykpaiina, YkpaitHa - TbproBus ¢ ¢apMalleBTUIHA TMPOAYKTH M HM3CIEABaHE Ha
naszapa 1 00IIeCTBEHOTO MHEHHE;

o Codapma Tpeiiguar /[.0.0. - THProBUsI Ha €APO C JIEKAPCTBEHH MPOIAYKTH;

o Codapma Ilonann 3.0.0, Ilomnima, B TMKBUAANNS - U3CIICIBAHE HA ITa3apa U OOIIECTBEHOTO MHCHHUE;

e Codapma Bapmaga CII. 3.0.0, [lonma - TEproBus Ha eapo ¢ papMaIeBTHYHN U MEIUIIMHCKHA CTOKA
W M3cTie/IBaHe Ha Ma3apa U 00LIeCTBEHOTO MHEHHUE;

« TOO Codapma Kazaxcran, Kazaxcran - TbproBus ¢ hapManeBTHIHU TPOIYKTH;

o  @apmaxum EOO/], ChpOus — KOHCYITAHTCKA ACHHOCT.

o Codapma Pyc OOO, Pycus - Teprosus Ha eapo ¢ (papMareBTHYHY IIPOYKTH U U3CICIBAHE Ha
nasapa u oOIIIECTBEHOTO MHEHHUE.

o @apmanosa J1.0.0., Cpp0us - Mporu3BOACTBO Ha (papMaIleBTHIHHU MPOTYKTH.

e COOO Bbputupeiin, benapyc - TbproBus Ha €Apo C JIEKAPCTBEHU MPOIYKTH U MEAULIMHCKU
W3JICTIHSL.

o OO CamrocJlaiin, benapyc - Tbprosust Ha IpeGHO C JIEKAPCTBEHH MIPOAYKTH.

« 00O Tabuna, benapyc - TbproBus Ha ApeOHO C JIEKAPCTBEHN TPOTYKTH.

o 00O bennepodon, benapyc - TproBust Ha IPeOHO € JIEKAPCTBEHH MPOLYKTH.

« 00O He Cka, benapyc - Tbproust Ha IpeGHO C JIEKaPCTBEHH MTPOTYKTH.

o 00O Putoben, benapyc - Teprosus Ha APEOHO C JIEKAPCTBEHN IPOIYKTH.

« 00O AnnhaAnTteka, benapyc — KOHCyITaHTCKa IEHHOCT.

o 000 [abpanzesdapm, benapyc - Teproeust Ha APeOHO C JEKAPCTBEHN IPOIYKTH.

o Codapmacu /1.0.0., CbpOus - ThproBus Ha ApeOHO ¢ (apMalCeBTUIHH TPOIAYKTH.

HpyxectBoTo-Maiika 1 ngbuiepHute apyxectBa: Codapma Tpeiimuar AJl, dapmanorucruxka All,
Enexrponkomepc EOO/I, ®uto Ilanayzoso A/l — B nukBumanus, Codpapmacu EOO/] - Codapmacu 62
EOO/[, Codapmacu 63 EAJl, Codapmacu 64 AJl u Codapmacu 65 EOOJ - Codapmacu 68 EOO/]

HU3BBpPUIBAT CBOSATA }.IeleOCT B anrapm{.

Codapma [onann 3.0.0 - B nukBupanust u Codapma Bapmasa CII. 3.0.0 onepupat B Ilomma,
INTAO Buramunu 1 OO0 Codapma Ykpaiina - B Ykpaiina, Codapma Tpeiiaunr [1.0.0., @apmaxum EOO/,
®apmanosa J[.0.0. u Codapmacu J1.0.0. - B Crpous, TOO Codapma Kazaxcran - B Kazaxcran, Codapma
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Pyc OO0 — 8 Pycust, COOO bputupeiin, OJ1O CantocJlaita, OOO Tabuna, OO0 bemnepodon, OOO
He Cxa, OO0 ®utoben, OO0 AnshaAntexka u OO0 [Jabpanzesdapm — B benapyc.

KoM 30 cenremBpu 2024 1. yuactuero Ha [pynara B cbémecmuu opyscecmea € CIeTHOTO:

* Mowmuna kpenoct AJl — 37.46% yuactue Ha Codapma AJl. IlpeamersbT Ha aeiHOCT Ha
CBHBMECTHOTO JIPY>KECTBO € pa3paboTBaHe, BHEIPSIBAaHE U MPOU3BOJCTBO HA MEANIIMHCKU U3EIIUS 32

XyMaHHaTa U BeTepuHapHaTa MeauiHa. JpykecTBoTo € chBMecTHO 3a [ pymara ot 10.03.2021 r.

*  3AO0 Kowmnanus MuTepdapm — ceBMecTHO ApyxectBo upe3 COOO Bputurpeiin 50% yuactue.
[IpenmMeTsT Ha AEWHOCT HA CHBMECTHOTO JAPYKECTBO € THPTOBUSI HA JIPEOHO C JICKAPCTBEHU

MPONYKTH. JlpykecTBOTO € chBMecTHO 3a ['pymata ot 10.07.2024 r.

* BOOO CrenAdapmanusi — cbBMecTHO japyxkectBo upes COOO Bpururpeiin 50% yuactue.
[IpeqMeTsT Ha JEWHOCT Ha CHBMECTHOTO JPYKECTBO € THPTOBHSI HAa JIPEOHO C JICKAPCTBEHU

MPONYKTH. JpykecTBOTO € chBMecTHO 3a ['pymata ot 10.07.2024 r.
KoM 30 cenrremBpu 2024 1. yuactuero Ha [ pymnara B acouyuupanu opyyicecmea e cnedoHomo:

*  JloBepue O6enuneH Xonauur AJl — 22.61% yuactue nHa Codapma AJl. [IpenmMeThT Ha NEHHOCT HA
JPYXKECTBOTO € MpUA00MBaHe, YIpaBICHHE, OIICHKA W MpoJakda Ha JSJIOBE W/WIM aKIIHOHCPHH

y4acTusi B OBJITAPCKH U UYKACCTPAHHU APYKECTBA — FOPUANIECKH JINTA.

* Codapma umoru AJICUL] — 45.65% yuactue Ha Codapma AJl. Ilpenmerst Ha neHHOCT Ha
JpY>KECTBOTO € MHBECTHUpaHE HA MApUYHU CpPEACTBA HaOpaHW upe3 M3/aBaHEe HA [ICHHU KHWXKa B
HEJIBIDKIMHU MMOTH TTOCPEZICTBOM TTOKYIIKa Ha IIPaBO HA COOCTBEHOCT U JIPYTH BEIIHU IIPaBa BHPXY
HCABUXXMMU UMMOTH, U3BBPIIBAHC Ha CTPOCIK U HOILO6pCHI/I5{ B TAX C LCJ MPEAOCTaBAHETO UM 3a

YOpaBJICHUE, OTAABAHEC 110 HACM, JIM3UHI', apCH/a W/WITH npoz[a>K6aTa M.

*  Codapma bunnuarc AACULL — 32.24% yuactue Ha Codapma A/l. IlpeamersT Ha neiiHOcT Ha
JPYKECTBOTO € MHBECTHpAaHE HA MapHUYHM CPEACTBa HAOpaHW 4ype3 W3/1aBaHe HA LICHHU KHIKA B
HEJIBKMMHU UMOTH (CEKIOPUTHU3AIMS Ha HEJBMKMMH UMOTH) MOCPEJCTBOM IMOKYIKa Ha MPaBoO Ha
COOCTBEHOCT M IPYTH BEIIIHH IIPaBa BbPXY HEJBIKMMHU UIMOTH, OT/IaBaHE I0J] HAeM, JIM3HHT, apeH/1a

W/WIK IpoJjakdaTa uM.

* OHO Anendapm-tuitoc — acouuupano apyxkectso upe3 COOO bpurutpeiin 40.10% yuactue.

[IpexMeThT Ha AEHHOCT HA JPYKECTBOTO € ThPIOBUS Ha JPEOHO C JIEKapCTBEHU MPOAYKTH.

* 00O Tl'anenadapm — acouunpano apyxkectso upe3 COOO bpururpeiin 47% yudactue. Ilpenmerst

Ha JISHHOCT Ha PY)KECTBOTO € ThPrOBUSI HA APEOHO C JIEKAPCTBEHH MPOTYKTH.

*  OJO Memxen — aconuupano apyxectBo upe3 COOO bpurutpeiin 40% yuactue. [IpenmersT Ha

AeHOCT Ha JIPYKEeCTBOTO € ThPTroBHs Ha IPeOHO € JIeKapCTBEHU MPOAYKTH.

Ksm JnaTraTa Ha HaCTOAIINA MEKINHCH KOHCOJTUAUPAH (bI/IHaHCOB OTYECT CPECAHO-CITUCHYHUAT CHCTAB

Ha nepconaia B I'pynara e 5,379 padotauuu u ciyxxkutenu (2023 r.: 4,721 paOOTHULM U CITY>KUTEIH).
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1.3.0cnos6nu noxazamenu Ha cmonanckama cpeoa

BamyTHuTe KypcoBe ca eIMH OT KIIOYOBHTE MOKA3aTeNN Ha CTOMAHCKATa cpena, KOWTO OKa3Ba
BIIMSIHUE BHPXY ACHHOCTTA Ha ApyskecTBata oT [ pynata 3a nepuoaa 2022 — 2024 r. PeneBaHTHUTE BTy THU

KypCOBE ca IpeCTaBeH! B TaOIUIaTa Mo-J0My:

IMoxa3aren 2022 2023 30.09.2024
USD/BGN cpemHO 3a ToIMHAaTA.[IEpUOIA 1.86030 1.79134 1.79952
USD/BGN B kpasi Ha roZiMHaTa.nepuoaa 1.83371 1.76998 1.74690
PLN/BGN cpeno 3a roguHara.reproia 0.41760 0.43095 0.45434
PLN/BGN B kpast Ha roguHaTa.eproa 0.41784 0.45070 0.45710
RSD/BGN cpenno 3a roguHarta.mepuoia 0.01665 0.01668 0.01670
RSD/BGN B kpast Ha ToAUHATa.IIepHOaA 0.01667 0.01669 0.01670
UAH/BGN cpeaHo 3a rognHaTa.IIepuoaa 0.05795 0.04945 0.04535
UAH/BGN B kpasi Ha ToZMHaTa.epHOIa 0.05022 0.04633 0.04255
EUR/BGN cpenHo 3a rouHaTa.neproja 1.95583 1.95583 1.95583
EUR/BGN B kpast Ha roJMHaTa.neproaa 1.95583 1.95583 1.95583
KZT/BGN cpenHo 3a roguHaTa.mepuoaa 0.00404 0.00397 0.00393
KZT/BGN B kpast Ha TOAXHATA.IIEPUOA 0.00397 0.00389 0.00366
RUB/BGN cpeano 3a roguHara.nepuoia - 0.02140 0.01994
RUB/BGN B kpast Ha ToJiiHaTa.epruoia - 0.01985 0.01889
MDL/BGN cpenHo 3a rouHaTa.epruoaa 0.09835 - -
MDL/BGN B kpast Ha TOIMHATA.IEPHOIA 0.09597 - -
BYN/BGN cpenHo 3a roguHara.mepruoia - - 0.56207
BYN/BGN B kpast 3a roJuHara.neproaa - - 0.54675

Hzmounuk: BHB, Hayuonannu 6anku na: Yxpaina, [lonwa, Copbus, benapyc, Kazaxcman, Pycus, berapyc u Monoosa.

1.4. Makpoukonomuuecka oo6cmanoexa

HpyxecTBoTO-Malika U TojsiMa 4acT OT JbUIEPHUTE ApyxKecTBa B ['pymnara ochlliecTBABAT CBOSATA
JEHHOCT B YCJIOBHsITAa Ha MHQIANMs. PHBKOBOJICTBOTO ycIisiBa Jia 3ama3u Jo0po (MHAHCOBO ChCTOSHUE HA
IpyxecTtBata B ['pynara, kKaTo HHAEKCUPA IPUXOJUTE U PA3XOAUTE B Pa3yMHU T'PaHULU.

I'pymara nognbprka cTabninHa KanmuTanoBa 0a3za M Koe(hUIIUEHT Ha 33 ITBKHSIIOCT.

1.5.Boiina ¢ Ykpaiina — énuanue u epexmu

Ha 24.02.2022 r. Bp3HUKHa BOEHEH KOHQIUKT Mexay Pycus u Ykpaitna. B nocnencrsue penuna
I'bPKaBU HAJIOXKMXA CAHKIIMH CPEelly onpeieicHn pU3nIecku U IOpUINIecKH una B Pycus, KakTo u cpenry
camara qppkaBa. KoHQmUKTHT ,,Pycus-Ykpaiina” u cBbp3aHHTE ¢ HETO HKOHOMHUYECKH CAHKIMH U APYTH
MEpKH, MPEeJNpUeTH OT MNpaBUTEICTBAaTa MO CBETAa MMAT 3HAYMTENEH €(EeKT KaKTO BBPXY MECTHHTE
WKOHOMHKH Ha OTIEJTHUTE CTPaHH, Taka W Ha riobanHaTa MKOHOMUKA. OO0MYaifHO B MOJ00HU KOH(IUKTH
(hapManeBTHYHNTE MPOTYKTH HE ca OOEKT Ha CAHKIIMH WIIM IPYT BHJI OTpaHUYEHUS C 11l 1a Obe n3dernara
XyMaHuTapHa Kpu3a. [lo Tasm mpuumHa NeHHOCTTa HAa KOMITAaHWATA-MaliKa Ha TEPUTOPHATA Ha JIBETE
IbpKaBu € U Ou Morjia aa Oblie orpaHuueHa OCHOBHO MOPaAM NMPUYUHM KaTo 3aTpyIHEHa JIOTHCTHUKA U
OrpaHUYEHHS B CBOOOAHOTO JBM)KEHHE HA MAPUYHU CPE/ICTBA.
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I'pynara npurtexaBa MHBECTULIMH B JIBE IBILIEPHU JAPYKeCTBa B YKpaiiHa. KbM qaTaTa Ha U3rOTBAHE
Ha HACTOSINNS KOHCONUANPAH (MHAHCOB OTYET aKTHBHUTE HA TE3W IBIIEPHU APY’KECTBA HE ca (HH3MUECKU
3aCerHaTy OT BOGHHU JCHCTBUSL.

1.6. Bvnpocu, cévp3zanu c knumama

I'pynata Bp3npreMa ona3BaHETO Ha OKOJIHATA Cpeia M HaMallsIBaHETO HAa CKOPOCTTa HA HACTHIIBAHE
Ha KJIMMATHYHUTE MPOMEHU KATO YacT OT CBOSATA KOPIOPATHBHA IMOJUTHKA 33 COIMATHA OTTOBOPHOCT M
pa3BuBa CBOsTA JEHHOCT, ChOOpa3sBaliku ce ¢ M3UCKBAHMATA 3a OMAa3BaHe Ha OKOJHATa cpeaa. ['pymara
Mpuiara MEpKH 3a: pas3ielHO ChbOMpaHe Ha OTHNAAbIUTE, MUHUMHU3UPAHE, OTIOJI30TBOPSIBAHE U PCIIMKIINPAHE
Ha TPOU3BOJICTBCHUTE M OWUTOBHUTE OTIAIbBIIA; OCHTYPSBAaHE MOJXOMAANIO0 OOYYCHHE Ha TIEpCOHANa IO
BBIPOCH, CBBbP3aHU C OMNa3BaHE HAa OKOJIHATA Cpejlia M TpeAOoTBpaTsIBaHE Ha 3aMmbpcsBaHeTo. [ pymnara
WHBECTUPA AaKTHUBHO BHB BH300OHOBSICMHU M3TOYHUIIM Ha €JIEKTPUUYECTBO 32 COOCTBEHO MOTPEOIICHHE.

2. OCHOBHM INOJIOKEHUS OT CHETOBOJAHATA INOJIMTUKA HATPYIIATA

2.1. Ba3a 3a uzzomesaHe HA KOHCONUOUPAHUA PUHAHCOE OMUem

Hacrosimusit mexxauHeH KOHCONMUAMPaH (PMHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C BCHUKH
MexnyHapoiHU cTaHmapTy 3a puHaHncoBU otyeTH (MCDO), KOUTO CEe ChCTOST OT: CTAHIAPTH 38 (PUHAHCOBHU
OTYETH U OT ThiKyBaHus Ha Komurera 3a pazscHenus Ha MCDO (KPMC®O), onodperu ot ChBeTa 1o
Mexnaynaponau cueroBognu craaaptd (CMCC), u MexayHapoIHUTE CUETOBOJHU CTAHIAPTH U
ThIKyBaHUATa Ha [locTossHEMS KOoMuTeT 110 passcHeHusTa HA MCDO (I1IKP), omobpenu ot Komurera mo
Mexnynapoaau cueroBogau ctangaptu (KMCC), kouto epexTrBHO ca B cuna Ha | stHyapu 2024 1., ¥ KOUTO
ca npuet oT Komucusita Ha Epponeiickust cpro3. MCDO, npuetn ot EC, e 00monpueroTo HauMeHOBaHUE
Ha pamMKaTa ¢ OOIIO NpeaHAa3HAUYEHHe-CUETOBONHA 0a3a, CKBHBAaJCHTHA Ha paMKaTa, BBBEACHA C
nepuHnmaTa chrimacHo § 1, T. 8 ot JomenHuTenHNTE pazmopendu Ha 3aKoHA 3a CYETOBOJCTBOTO IOI
HauMEHOBaHHUETO ,,MexayHapoaau cuetoBoiHU ctanaapt’” (MCC).

3a Tekymara (puHaHCOBA roJurHa ['pynara e npuesia BCHUKHA HOBH M/WJIM PEBU3UPAHU CTAHIAPTH U
TBJIKYBaHUS, u3ganeHn ot ChBera mo MexmyHaponau cderoBogHu craHgaptd (CMCC) u pecn. or
Komurera 3a pazscaenns Ha MC®O, kouTo ca Ouir yMEeCTHHM 3a HelHaTa JIeHHOCT.

OT BB3NPUEMAHETO HA TE3U CTAHAAPTH W/WIIH THIKYBaHHSA, B CHJIA 32 TOJIUIITHU IIEPHOIH 3aIT0YBAIITH
Ha | ssHyapu 2024 1., He ca HACTHIWIN IPOMEHHU B CICTOBOIHATA MOJUTHKA Ha ['pymara, oCBEH HIKOU HOBU
Y paslupsBaHETO HAa BeUe yCTAHOBEHHW OIIOBECTABAaHWs, 0e3 TOBa Ja JOBEAE N0 JAPYTH MPOMEHH B

KJIaCU(DUKAIUATA UK OI[CHKATa HA OTACIHU OTYCTHU OOCKTH U OTIEPAIIUY.

HoBuTte u/vnu MMPOMCHCHUTEC CTAHAAPTHU U THJIKYBAHUA BKIIFOYBAT:

o [Ipomenu 6 MCC 1 [Ipeocmassine na (punancosu omuemu (8 cuia 3a 200UWHU NepuooU om
01.01.2024 2., npuemu om EK). Te3um mpomMeHH ca HAcOY€HH KbM KPHUTEPUUTE Ha
KIacuQUIUpaHEeTO Ha 3aIbJDKCHUSATa KaTo TeKymM u Herekymm. Croopex Tsx
OPEONpUATHETO KiIacupuuupa 3adbDKEHHATA CH KaTO TEKyIId WM HETeKyIId B
3aBHCHUMOCT OT IpaBaTa, KOUTO ChUIECTBYBAT B Kpasi HA OTUYETHHS NIEPHUOJ U HE CE BIIHsIE OT
BEPOSITHOCTTA JJAJIU TO ILI€ YIPa>KHU IPABOTO CH Ja OTIIOXKH YPEXKJAHETO Ha 3abIDKCHUATA.

[IpomenuTe yTrouHsBaT, 4e WOA ,ypekaaHe Ha 3aAbDKCHHS C€ HMa IPEeIBHUJ
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MPEXBBPIITHETO HA TPETa CTpaHa Ha MApUYHU CPEJICTBA, MHCTPYMEHTH HA COOCTBEHHS
KaImuTal, PYyryd aKTHBU WK yciuyrd. Kiacudukanusara He ce OTHACS 32 JCPUBATUBHUTE B
KOHBEPTHPYEMH MACHBH, KOUTO CAMH IO cede CH ca MHCTPYMEHTH Ha COOCTBEHHS KAITUTAL.
IIpomennTe ce mnpwiiarat perpocneKTuBHO. [lo-paHHO mpuiaraHe € pas3pemeHo, HO
€IHOBPEMEHHO ¢ mpriiaranero Ha nmpomerute B MCC 1 Ilpencrassiae Ha GHHAHCOBH OTYCTH

OTHOCHO Knacm])nunpaHeTo Ha 3aJbJDKCHUATA KaTO TEKYIIN U HETCKYIIHU.

o [Ipomenu ¢ MCC 1 Ilpedcmassamne Ha QUHAHCOBU OMYemu, HEMEKYWU 3A0bAHCEHUs,
0068bP3AHU C 02PAHUYMUMETHU YC08Us (8 cuna 3a 2oduwHu nepuoou om 01.01.2024 .,
npuemu om EK). Te3u mpoMeHH yTOUHSBAT, Y€ CaMO OTPaHUYUTEIHH YCIOBHS, KOUTO
NPENpHUITHETO € ATBXKHO Ja CHa3Ba Ha WIM MpeId Kpas Ha OTYETHHUS TMEepUoJ 3acsratr
MPABOTO HA MPEANPHUATHETO /1a OTIIOKH YPEKTAHETO Ha ChOTBETHUTE 3aAbJDKEHUS 32 Hal-
MaJIKO TBAaHA/IECET Mecella Clie] OTYEeTHATA JJaTa U ChOTBETHO CaMoO Te CIIE/IBA J]a CE B3eMar
MIpeIBU/I ITPH OIIEHKATAa Ha KITacU(UKAIUATA Ha 33IbDKEHUATA KATO TEKYIIIH HITH HETEKYIIIH.
Te3u cnopazymMeHHs BIUSSAT BbPXY TOBA JAH MPABOTO CHIIECTBYBAa B Kpas HA OTYCTHUS
MEepHoA, JIOpM aKo CIHa3BaHETO Ha YCIOBUATA C€ OIEHSABA Ciel Hero (Hampumep
OTPAaHUYHUTEITHO YCIIOBHE, 0a3upaHo Ha (PMHAHCOBOTO CHCTOSHUE HA MPEANPHUATHETO KbM
Kpas Ha OTYETHHUS MEPHO, HO OIEHEHO cliel HeroBws Kpail). OrpaHUYHUTETHHA YCIOBUSA,
KOUTO Ce M3YUCIABAT Ha 0a3a Ha (PMHAHCOBOTO CHCTOSIHUE HA MIPEAIPUATHETO CIIE Kpasi Ha
OTYETHHA NIepro.1 (HarmpuMep Ha 6a3a Ha PUHAHCOBOTO CHCTOSHUE HA MPENMPUITHETO IIECT
Mecela cjel OTYeTHaTa JaTa) He ciellBa Ja ce B3eMaT NpEeABHJ MpPU ONpeAeisHE Ha
Kinacu(uKanusITa Ha 3aIbIDKCHUSTA W MPAaBOTO HA TAXHOTO OTiaraHe. Bwopeku ToBa
NpenpusITHsATa cJlellBa Ja ONOBEeCTAT HH(OpMAamus 3a OTPaHUYUTEITHHTE YCIIOBHS,
oOxBamiany HabIrolaeM NEpUo/] B PAMKUTE Ha JIBaHAIECET Mecella ClIe/l Kpasi Ha OTYETHHUS
MEpUO/J] C TeT OllEHKA Ha PHCKa OT TOBA JalM 3aJbJDKEHHsITAa OMXa CTaHAM M3HCKYEMH.
[IpomennTe ce mpuiaraT peTpocneKTHBHO. [lo-paHHO mpuiaraHe € pa3pemeHo, HO
€JHOBPEMEHHO ¢ npuiiaraneto Ha mpoMmenute B MCC 1 [IpencraBste Ha (PUHAHCOBU OTYETH

OTHOCHO KHaCI/I(l)I/IHI/IpaHeTO Ha 3aIbJDKCHUATA KaTO TCKYIIU U HCTCKYIIHN.

o [Ipomenu 6 MCDO 16 Jlusune — 3a0vadicenue no ausune npu npooasxcoa u oopamen au3uHe
(6 cuna 3a 2oouwnu nepuoou om 01.01.2024 2., npuemu om EK). [IpomeHnTe uMart 3a memn
Ja JOpa3BUSAT M3UCKBAHUATA KBbM IpOJaBayva- JHM3WHIOINOIyYaTed INPH H3MEpBaHE Ha
3abJDKEHUETO TI0 JIM3UHT NIPU CHEINKH ,,[Ipoaax0a — oOpareH nu3uHr™. Te U3uCKBar cuen
HayvalHaTa JaTa Ha JM3HMHIa (JaTata Ha MPeJOoCTaBsIHE HA OCHOBHHSA aKTHB) MPOAABAYBT -
JU3UHTOIIONYYATeN J1a ONpPENeNd , IU3MHTOBH ITUIAIIAHUS W ,,peBHU3UPAHH IJTU3UHTOBU
IUIAIaHUs 110 HauWH, [0 KOWTO Jia He Mpu3Hae nedyanda M 3aryda, KOsTO ce OTHAcs JI0

IIpaBOTO Ha II0JI3BAHEC, 3aAbPKaHO OT HETO. HpOMeHI/ITe HE CC€ OTHACAT 3a IIpHU3HABaHC Ha
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rnevajou u 3ary61z1 BbB BpPB3Ka C YaCTUYHO WJIH ITBJIHO IPEKpaATABAHE Ha JIM3WHIOBHSA

norosop. [IpoMeHuTe ce nmpunarat peTpocnekTuBHO. [lo-paHHO IpWIarane € pa3perieHo.

KbM maTaTta Ha TO3W (PMHAHCOB OTYET Ca M3AAJACHH, HO HE ca B cujia (W/WTU HE ca TIPUETH OT

EK) u cnenHnTe MpoMeHEHN CTaHAAPTH U THIKYBaHUS:

o [IIpomenu 6 MCC 7 Omuem 3a napuynume nomoyu u MCDO 7 Qunancosu uncmpymenmu:
onogecmsgane: 002080pPeHOCMU 3d QUHAHCUpAHe HA 00CMAgUUYU (8 cula 3a 200UWHU
nepuoou om 01.01.2024 ., ne ca npuemu om EK). [IpoMeHHTE MMAT 3a [ JIa MOBUIIIAT
MPO3pPavHOCTTa Ha OTYUTAHETO HA JOTOBOPEHOCTUTE 3a (prHAHCHpaHe HA JOCTABYMIIM U J1a
MOMOTHAT HAa NOTpeOuTeNuTe Ha (UHAHCOBU OTYETH Ja OLEHAT edeKkTa MM BBpPXY
3aJbJDKEHUSITA, TMApUYHUTE MOTOIM M JMKBUIHHS PHCK, HA KOHTO NPEANpPUATHETO €
M3II0KEHO, KaTo J00aBSAT MOMBIHUTETHH OIOBECTABAHWS BHB BpPB3Ka C TO3M THI
noropoperoctr. MCC 7 mpejsiara mpoMeHH, KOUTO Aa 700aBsAT HH(pOpManys 3a OlleHKa Ha
e(eKTUTe OT Te3HW JOTOBOPEHOCTH BBPXY 3aJbJDKCHUATA W TMAPHUYHUTE MOTOIH, KaKTO
CJIe[[Ba: a) pell ¥ YCIOBUS Ha JIOTOBOPEHOCTHTE; 0) OallaHCOBaTa CTOHHOCT M ChOTBETHUS
pea ot ordera 3a (PUHAHCOBOTO CHCTOSHHE HAa 3aIBIDKEHUATA, KOWTO Ca dYacT OT
JIOTOBOPEHOCTHTE; B) OaaHcoBaTa CTOMHOCT U CHOTBETHHUS PEJl OT 0T4YeTa 32 (PHHAHCOBOTO
CHhCTOSTHUE Ha CYMUTE, KOUTO TOCTABUYMKHT BEUE € TIOTYUIII OT IOCTaBUMKa Ha (pHAHCHpaHe
(buHaHCOBaTa WHCTHTYIWA); T) BpPEMEBUS [OMANAa30H OT CPOKOBETE 3a IUIAlllaHe 3a
(vHAHCOBHTE 3aJBJDKEHUS TIO JOTOBOPEHOCTHTE 3a ()WHAHCHpaHE Ha JOCTaBYHALN U
CBIIOCTABUMHUTE CPOKOBE 3a (DMHAHCOBH 3aJbJDKEHHs, KOWTO HE ca 4YacT OT Te3u
JIOTOBOPEHOCTH; 1) BUJIa U e(heKTa Ha HelTapuIHHUTE W3MEHEHUs B OaiaHcoBaTa CTOMHOCT Ha
(MHAHCOBHTE 3aJBIDKEHHsS, KOMTO ca 4acT OT JIOTOBOPEHOCTHUTE 3a (MHAHCHpaHE Ha
nocrapyun. B MC®O 7 ce no0aBsAT M3MCKBAHUS KBbM OIIOBECTABAHE HA OLEHKA Ha
W3JI0)KEHOCTTa Ha TNPEANPHATHETO KbM JIMKBHJICH pPUCK H KakbB eQEKT BBPXY
MPENpUITHETO MOXKE Ja OKaXKe NpeKparsBaHe Ha JoroBopeHoctute. [Ipomenure ce
Mpuiarar peTPOCIEeKTUBHO, KaTro uMa OOJeKYeHHs OTHOCHO HEOIOBECTSIBaHE Ha
nHpOpMaIUs 3a TIEPUOAM Mpear HadyajlHaTa JaTa Ha Mepuoja, B KOWTO MPOMEHHUTE ce
mpuwiarar 3a TBPBH MBT, KAKTO W OTHOCHO HSAKOM KOJHMYECTBEHH OIOBECTSBAHHMS,
OTHACAIINTE 32 HAayaJllHATa JaTa Ha TMepHoja Ha IhpBOHAYamHO TpwuiaraHe. [lo-paHHO

npuiaraHe € paspeuicHo.

e [Ipomenu B [Ipomenu B MCC 21 Edektu ot npomeHnTe B 0OMEHHHUTE KypCOBE: JIMIICa Ha
0oOMeHHHU KypcoBe (B cuna 3a rogumsau nepuoan ot 01.01.2025 r., ve ca npuetn ot EK).
Te3n mpoMeHN yTOUYHSBAT M M3WCKBAT OT MPEINPUATHATA JAa NpUilaraT MOCIeA0BaTeNeH
HOXO PH ONIpEEIsTHE Ha: a) Kora JajieHa BaJlyTa MOXe /1a ce 0OMEHH B Jipyra U Kora He,

KaKTO BBBEXKIAT ONpe/ecHus 3a ToBa. EqHa BagyTa MoXe /1a ce 0OMeHHU B JIpyra, KOraTto
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NPENPUITHETO MOXE Jia Mpupodue Japyrara BalyTa B HOPMAJIHH BPEMEBH TPAHUIIM,
BKITIOYBAIM HOPMAIHU aJMUHUCTPATUBHH 3aKbCHEHWS M Ta3apeH MEXaHWU3bM, KOHUTO
MO3BOJISIBA cJieNlkaTta 1o OOMsHa Ha BajyTara Ja JOBele J0 HW3MBIHHUMH MpaBa Hu
3abJDKEHUSI. AKO MPEIIPUSITHETO MOXKE J1a MOJMYYH CaMO HE3HAYUTEIHA YacT OT JpyraTa
BaJlyTa Ha JlaTaTa Ha OICHKATa 32 OTpeJielieHaTa Iiell, TO Ce CUNTA, Ye BalyTaTta He MOXe Ja
ObJie oOMeHeHa B ApyraTa BaimyTa ; 0) KakbB OOMEHEH KypcC Jla ce Mpuiara, Korato egHa
BaJyTa He MOXe J1a ObJic OOMEHEHA B Jpyra, KaTo IMOCOYBAT JIBA MEXaHU3MA: IIbPBHAT €
M3IIOJI3BAHETO Ha HAOII0/IaeM OOMEHEH Kypc - 0e3 JOIBJIHUTEIHU KOPEKINK, HaOIr0aaeM
KypC 3a Jpyra IIeJl ¥ 'bpBHUs 00MEHEH KypPC, 10 KOHTO 0OMsHaTa MOKe J1a ObJic HalpaBeHa;
BTOPUSAT € 4Ype3 M3MOJI3BAHETO HA Jpyra TEXHUKA Ha OIICHKA; B) WH(OPMAIUATA, KOSTO
NPENpHUITHETO ClIeIBa Jia OMIOBECTH, KOraTo eJHa BaJdyTa HE MOXKE Jja ceé OOMEHH B JIpyTa,
3a J1a TI03BOJIM Ha MOTpeOUTENNTE Ha HETOBUTEe (DMHAHCOBU OTHYETH Ja pa3depaT Kak TOBa
BIMsie BbpPXY (PMHAHCOBUTE PE3yNTaTH, (MHAHCOBOTO CHCTOSHUE W MApUYHHU MOTOLW Ha
npennpustueto. [IpoMeHUTE ce mpuWiarat peTpocrneKTuBHO. [lo-paHHO mpuaraHe e

paspelieHo.

e MC®O 10 (mpomeneHn) — Koncomumupann ¢punancosu ordetn u MCC 28 (mpomeHeH) —
WHBecTuyy B aCOLMMPAaHU U CbBMECTHH IPEANIPUATHS — OTHOCHO MTPOAAXKOHU WM arlopT Ha
aKTHBH MEAYy WHBECTUTOP M HETOBH AacOLMHPaHH WIN CHBMECTHH HPEANPHUATHS (C
OTIIOKeHa e(peKTHUBHA J1aTa Ha BIIM3aHe B cHJa, mosexania Ha orpenensae ot CMCC). Te3u
MIPOMEHH Ca HACOYCHU KbM pEllIaBaHETO Ha CUETOBOJHOTO TPETUPAHE HA MPOJAKOUTE WK
aliOpTUTE HAa AaKTUBU MCECXKAY MHHBCCTUTOP U HETOBH acCOlUMHpPAaHU WIN CbBBMECTHU
npeanpusTus. Te TOTBBPIKAABAT, Y€ CUETOBOJHOTO TPETHPAHE 3aBUCH AU MPOAaBaHUTE
AKTHUBU WM allOPTUPAHUTE HEMOHCTAPHU AKTHBU, KOHCTHUTyUpAT WM HE 110 CHIIECTBO
,»onsHec” mo cmuckiaa Ha MC®O 3. Ako Te3u aKTHBH KaTO CHbBKYIHOCT HE OTrOBapsT Ha
OIpeICIICHUETO 3a ,,0M3HeC” MHBECTHTOPHT MPU3HABA Iedajida wim 3aryba J0 MpOoIeHTa,
CHOTBCTCTBAIL, Ha JA€JIa Ha JAPYIruTC HECBLHP3aHU HHBCCTUTOPHU B aCOLMHUPAHOTO HIIN
CbBMCCTHOTO IMPEAIIPUATHUC. B CIIyd4auTe KOorato C€ mnpoJaBaT aKTHBH HJIU CC€ allOpTUpaT
HEMOHETapHU aKTHBH, KOMTO KaTo CHBKYITHOCT ca ,,0M3HEC”, WHBECTUTOPHT IpH3HABA
M3IUI0 Teyanbara Wi 3ary0ata OT TpaH3akUusTa. Te3w mpoMeHH Ine ce mpuiiarar
nepcnekTuBHO. CMMC 0T/IOKM HayajHaTa jJaTa Ha NPWIOKEHHE Ha TEe3HM MPOMEHHU 3a

HCOIPEACICHO BPEMCE.

KoHconmuanpaHusT roauiieH (GUHAHCOB OTYET € U3TOTBEH Ha 0a3a HCTOpHYECKa IIeHa C N3KITI0YeHUE
Ha:
a/ WMOTHTE, MAallMHUTE W OOOPYJBAHETO, KOWTO ca OIECHEHH [0 TMPEOICHEHa CTOWHOCT; W
0/ VMHBECTUIMOHHUTE MMOTH M JIPYTUTE OBIATOCPOYHM KANHMTAIOBH WHBECTULMH, KOMTO Ca OLEHEHH IO

TAXHaTa CIipaBEAJIMBa CTOMHOCT KbM JaTaTa Ha KOHCOJIMAUpPaHWA OTUCT 3a (I)I/IHaHCOBOTO CBbCTOSAHHEC.
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brearapckute mpmiepHu ApykecTBa OT I'pymara, aconuupaHute apyxkectsa: Jlosepme OOemmHeH
Xonmunr AJl, Copapma nmotu AJICULL u Codapma bunnuure AJICULL u ceMecTHOTO Apy*x)ecTBO MoMmuHa
kperocT A/l BOIAT CBOWTE CUCTOBOMHH perucTpu B Obirapcku jeB (BGN), KoiTO mpreMar KaTo TIXHA
(yHKIMOHANHA M OTYETHA BallyTa Ha MpeAcTaBsHe. 3aArpaHUYHUTE TBLICPHH JPY>KECTBa OpPTaHU3HpaT
CBOETO CUETOBOJICTBO M OTUETHOCT CHIVIACHO M3WCKBAHUATA Ha CHOTBETHOTO MECTHO 3aKOHOJATENICTBO:
000 Codapma Ykpaiina u [IAO Butamunu — 3akoHomatencTBo Ha Ykpaiina, Codapma Tpeitnunr [.0.0.,
®apmaxum EOO/I, ®apmanosa /1.0.0. u Codapmacu Jl.0.0. — 3akoHOomatenctBo Ha Copoust, Codapma
Monang 3.0.0 — B nukBupanus, Codapma Bapmasa CII. 3.0.0. - monckoro 3akonomatenctso, TOO
Codapma Kazaxcran - 3akonogaresnctBo Ha Kazaxcran, Codapma Pyc OOO - 3akonomarenctso Ha Pycus
nemepaute apyxkectsa: COOO Bbpurutpeiin, OO Camtoctlaitn, OOO Tabuna, OO0 bemnepodon, OO0
He Cka, OO0 ®uroben, OO0 Anphaantexka u OO0 [abpamzesdapm, aconumpanurte apyxkectsa: OO
Anendapm-mmoc, OO0 Tanenadpapm u OJJO Memken u cbpBMecTHUTE ApyxkecTBa: 3A0 Kommanus
NnTepdapm u BOOO CnenAdapmarust - 3akoHOmaTeNCcTBO Ha bemapyc. JpykecTBara moaabpKaT CBOUTE
CUETOBOJIHU PETHCTPH B CHOTBETHATAa MECTHA BaiyTa - ykpauHcku rpuBHU (UAH), cppbcku qunap (RSD),
eBpo (EUR), mosicku 310tu (PLN), kazaxcrancko teure (KZT), pyckara pyomna (RUB) u 6enapycka py6ia
(BYN).

JlaHHUTE B KOHCONMMOUPaHUS FOJUIIEH (PMHAHCOB OTYET U MPUIIOKEHUATA KbM HETO ca IPEICTABeHN
B XWJISIIH JIEBA OCBEH aKO HE € ONOBECTEHO M3PUYHO HEILO APYro, KaTo OBIrapCKuUsT JIEB € NMPUET 3a OTYETHA
BaJIyTa Ha peacTassiHe Ha I 'pynaTta. MHauBuayanHuTe GUHAHCOBU OTUYETH Ha Uy)KIECTPAHHUTE JPY>KECTBA CE
MPEU3YUCISIBAT OT MECTHA BallyTa B OBJITapCcKH JIEB 3a IETMTE Ha BCEKHM KOHCOJIMIAMPAaH (PUHAHCOB OTYET

chIytacHo nonutrkara Ha I'pynara (Ilpunosicenue Ne 2.5).

[IpencraBsHeTO B KOHCOJNMAMPAHHS TOIMIIEH (DUHAHCOB OTYET CHIVIACHO MeXIyHapoaHUTE
CTaHAAapTH 32 (PMHAHCOBO OTYMTaHE HM3UCKBA PHKOBOACTBOTO [a HANpaBH Hai-I00OpW MPHONM3UTETHH
OLICHKH, HAYHCIICHUS M Pa3yMHO OOOCHOBaHHM MPEIIIOJIOKEHUS, KOUTO OKa3BaT €()eKT BBPXY OTUCTECHHTE
CTOMHOCTH Ha aKTUBHUTE W NACHBUTE, Ha MPUXOAWUTE M Pa3XOJHWTE, M HA OIMOBECTSIBAHETO Ha YCIOBHH
B3E€MaHUs U 33 JbJDKCHUS KbM JlaTaTa Ha KOHCOJIMIUPAHUs (UHAHCOB OTYET.

Te3u npuUOMM3UTENHN OICHKH, HAYHUCICHUS W TMPEIOJIOKEHHS Ca OCHOBaHU Ha WHQOpMAIUITa,
KOSITO € HaJIMYHAa KbM JaTaTa Ha KOHCOJIMJMPAHMS TOIUIICH (PMHAHCOB OTYET, IOpaIy KOETO ObIenuTe
(dakTHuecku pesynratu Ouxa MOTiH jJa OBbJaT pa3iuuHU OT TAX (KaTo B YCJIOBUS Ha ()MHAHCOBA KpH3a
HECUTYPHOCTHUTE Ca TI0-3HAYUTEIHH).

OO0eKkTuTE, KOUTO TpEaroaraT mo-BUCOKa CTETeH Ha CyOEKTHUBHA MpEleHKa MM CIOXKHOCT, WIN
KBJICTO MPEATNOI0KEHUATA U MPUOIM3UTEITHUTE CUCTOBOIHYU OIIEHKH Ca CHIIECTBEHH 32 KOHCOJIUANUPAHHS

(hMHAHCOB OTUET, ca OnoBecTeHu B [lpunoocenue Ne 2.32 u [punoxcenus Ne 15, 16, 17, 18, 19, 20, 21, 40.

2.2. lepunuyuu
pyscecmeo-maiika

ToBa e ApyXecTBOTO, KOETO KOHTPOJWpA €IHO WJIH IOBEYE APYTH JPYKECTBA, B KOHUTO €
nHBecTUpano. [IlpurexxaBaHeTo Ha KOHTPOJI O3HAYABA, Y€ MHBECTUTOPHT € H3JI0KEH Ha, WIIK UMA IIPaBa BEPXY
MIPOMEHJINBATA BB3BPHITAEMOCT OT HETOBOTO YYAaCTHE B APYKECTBOTO, B KOETO € MHBECTUPAHO, KAKTO U IMa
BB3MOXKHOCT Jla OKa)XX€ BB3JICUCTBHE BBPXY pa3Mepa Ha Ta3d BB3BPBILIAEMOCT MOCPEACTBOM CBOUTE

[IPaBOMOILYS BEPXY IPEAIPUATUETO, B KOETO € HHBECTUPAHO.
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HpyxectBoTo-Maiika € Copapma AJl, beirapwus (IIpunosicernue Ne 1).

vuwgepno opyscecmeo

JIpIiepHO APYXKECTBO € TaKoBa JPY)KECTBO, WJIH Jpyra (GopMa Ha MPEANpHITHE, KOETO Ce

KOHTPOJIPa TUPEKTHO WITH HHAUPEKTHO OT JIPYKECTBOTO — MalKa.

JIpIepHUTE IPYKECTBA CE KOHCOJIMIUPAT OT JaTaTa, Ha KOSATO C(PESKTUBHUAT KOHTPOJ € IPUIO0UT
ot ['pymara, u cimpar na ce KOHCOMUANPAT OT J1aTaTa, Ha KOSITO Ce MpHeMa, de KOHTPOIBT € IIPEKPATeH U €

MPEXBBPJICH U3BBH prnaTa. 3a TaxuHara KOHCOJIMAaNuys Ce rnmpuwjiara METOAbT Ha IIbJIHATA KOHCOJIUAAalH4.

JbimepHure apykecTBa ca mocoueHu B Ilpunoocenue Ne 1.2.

Cvemecmno opyryncecmeo

CBbBMECTHO ZpY)KECTBO € TaKOBa APYXKECTBO WM Apyra GopMa Ha MpeaupHusiTHe, Ch3IaACHO I10
CWJIaTa Ha JIOTOBOPHO CIOpa3yMEHUE MEXAY JIPYKECTBOTO — Mailka KaTo MHBECTUTOP W €Ha WM MoBeue
APYTH CTpaHu (Ipy*XKecTBa), KOMTO CE 3aeMart ¢ 0011a CTOMAHCKa ISHHOCT M BBPXY KOSTO KOHTPOJIUPALINTE
CBAPYKHUIM (BKJI. M JPYXKECTBOTO — Maiika MMa TaKbB CTATYyT) YIPaXHSIBAT CHBMECTEH KOHTPOIL.
ChbBMeCTEH KOHTPOJI € HAIHIIE, KOTaTO B3eMaHETO Ha CTpaTernyeckuTe (PMHAHCOBHU U OTIEPATUBHU PELICHUS,
CBBP3aHH ChC CHBMECTHOTO APYXKECTBO, € IOTOBOPHO YCTaHOBEHO Ja C€ MPUEMAT ChC 3aIBJDKUTEIHO
€MHOAYIIHO chriacue (KOHCEHCYC) MEXIY KOHTpPOJIUpaluTe ChApYXHHUIM. [locnennute mmaT mpasa

BBPXY HETHUTEC aKTUBHU Ha CbBMECTHOTO APY>KECTBO.

CBbBMECTHOTO JPYKECTBO CE BKIIIOYBAa B KOHCONMAWpPaHUs GuHAaHCOB oTueT Ha ['pymata, kato ce
mpuiara METOAbT Ha COOCTBEHHUS KalMTal - OT JlaTaTa, Ha KOATO e(EeKTHUBHHSAT CHBMECTEH KOHTDOI €
MPUIOOUT OT KOHTPOJIMPALINS ChAPYKHUK (KOHKPETHO - IpY’KECTBOTO-MaiKa), ¥ CIHpa Ja ce KOHCOIUAUPA
Ype3 TO3W METO/] OT AaTaTa, Koraro CbBMECTHOTO JPYKECTBO ce TpaHC(POpMHUpa B IBILIEPHO, HIIH OT JIaTara,
Ha KOATO C€ MPHEMa, Y€ ChbBMECTHHUAT KOHTPOJ € MPEXBBPJICH OT KOHTPOJUPAILUS ChAPYKHUK HAa TPETH

JM1a.
CoBmectHH JapyxkectBa ca Momuna kpenoct AJl, 3AO Kommanus Hurepdapm m BOOO

CrnenAdapmars. (IIpuroscenue Ne 1.2).

Acouyuupano opyscecmeo

ToBa e [pyXecTBO, B KOETO WHBECTUTOPHT (KOHKPETHO - IpPY>KECTBOTO-MaiiKa) YHpPaKHSIBA
3HAYUTEITHO BIMSHUE, HO KOETO HE MPEACTaB/IABA HUTO IBIIEPHO JPYKECTBO, HUTO CbBMECTHO JIPYKECTBO

Ha UHBCCTUTOPA.

SHAYMTEIHO BIUSHUE € IIpaBOTO HA Y4aCTUEC MPHU B3CMAHCTO Ha pCUICHUA, CBbP3aHH C q)HHaHCOBaTa
" OoI€paTUBHATA IMOJIUTHKA HA NPCANPUATUCTO, B KOCTO € MHBCCTHUPAHO, HO HE € KOHTPOJI WJIN CbBMCCTCH

KOHTPOJI BEPXY Ta3u NOJUTHUKA.

OO6wuaitHO TO € HaJuIle Tpy: a) MPUTEXKaBaHe, MPSKO WM KOCBEHO, OT CTpaHa Ha WHBECTHTOpPA Ha
nsutoBe (akimn) ot 20% 10 50 % oT kanuTanza Ha APYKECTBOTO, B KOETO € MHBECTUPAHO (BKII. 110 CHJIaTa Ha
CIIOpa3yMEeHHE MEXJy aKIUOHepu) W, O) B JONMBJIHEHHE, WHBECTUTOPHT HMa IPEJCTABUTEICTBO B
yIpaBIIsiBAIlMs OpraH Ha JPYKECTBOTO, B KOETO € MHBECTUPAHO W/MJIM y4yacTBa B Ipolieca Ha B3eMaHe Ha
pelleHnsTa 0 OTHOIICHUE Ha TIOJMTUKATA U CTPATErusITa Ha JAPYKECTBOTO, B KOETO € HHBECTUPAHO, W/UITU

Ca HAJIMIE CBHIICCTBCHU OIICpallii MEKAY MHBCCTUTOPA U JPYIKECTBOTO, B KOCTO € MHBECTUPAHO.
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AcommuHupaHoOTO APY>KECTBO CE€ BKIIIOYBA B KOHCONMUAUpaHus (prHaHcoB oTyeT Ha ['pymara, kato ce
mpuiara METOIbT Ha COOCTBEHHS KamWTall - OT JaraTa, Ha KOSTO € MPUIO0OUTO 3HAYUTETHO BIHUSHUE OT
WHBECTUTOPA (KOHKPETHO - IPY>KECTBOTO-MaiKa) M CIHpa Ja Ce BKIIOYBA YPe3 TO3W METOJ WU OT JaTara,
KOTaTo APYXKECTBOTO ce TpaHchopMupa B IBIIEPHO, WM OT JaTaTta, Ha KOSATO Ce MpHeMa, Yye 3HAYUTEITHOTO

BIIMAHUEC € IIPEXBBPJICHO OT HHBECTUTOPA Ha TPETH JIMIIA.

Aconmmpanu apyxkectsa ca JloBepue O6eqmuaen Xonauar AJl, Codapma mmotu AJICULL, Codapma
bunmuare AJICHULT, OO0 Anendapm-turoc, OO0 Ianenadapm u OO0 Memxen. (I1punoocenue Ne 1.2).

2.3. IlIpunyunu na Koncoauoayuama

Konconunupanust (UHAHCOB OTYET BKJIIOYBA ()MHAHCOBUTE OTYETH HA JPYKECTBOTO-Maiika,
IOBIICPHUTE JPY’KECTBa, CHBMECTHHTE JPYKECTBA W AaCOIHUUPAHUTE JIPY)KECTBA, H3TOTBEHH KbM
31 nekeMBpH, KOSITO J1aTa € Jarara Ha uHaHcoBaTa roauHa Ha ['pynara. [lpu koHCONMMmanusaTa € npuiaral
MOJXOABT HAa “MKOHOMHYECKO TPEANpPUATHE”, KaTO 3a OICHKATa Ha HEKOHTPOJIHMPANIOTO YYacTHE MPH
OM3HEC-KOMOMHALIMK U Apyrd (OpMHU Ha MPUAOOMBAHUS HA JBIICPHU JPYKECTBA € M30paH METOIBT Ha

“HpONOpLUOHAJIECH 1 B HETHUTE aKTUBU .

DUHAHCOBUTE OTYCTH Ha ABHICPHUTC, CBbBMCCTHUTC U ACOLMUPAHUTEC APYKCCTBA 3a LCIIMTEC Ha
KOHCOJIHAaluATa Ca M3rOTBEHU 3a ChIIMWA OTYETCH NEPHUOJ], KAKTO TO3H Ha prmeCTBOTO-MaﬁKa u npu

InpujiaraHe Ha €¢AMHHAa CYCTOBOJHA ITOJIMTHUKA.

2.3.1.Konconuoayus na 0Ovuiepuu opyrcecmea

B koHconmumupaHus (UHAHCOB OTYET OTYETHTE HA BKJIOUCHHUTE MBIICPHU JpPYKECTBAa ca
KOHCOJIUIMPaHK Ha 0a3a Ha METoJa “ITbJIHa KOHCOJIMAANHUS  , PEJl IO pejI, KaTo ¢ IpuiaraHa yHuuipaHa
3a ChINECTBEHUTE OOCKTH CYCTOBOIHA MOMUTHKA. IHBECTUIIMUTE HA JPYKECTBOTO-MAKKa ca eNMMUHHPAHU
cpelly Jena B COOCTBEHHS KaluTall Ha IbIIEPHUTE APYKECTBA KbM JlaTara Ha npupoOuBane. Brrpenino-
IPYMOBUTE OMEPAlliK M Pa3ueTH Ca HAMBJIHO CIMMHUHHPAHH, BKJI. HEpeaTn3UpaHaTa BHTPEIIHOTPYIOBA
nedanba wiau 3ary0a. OrdereH € W eeKTbT Ha OTCPOUYCHUTE MaHBIM MpPHU TEe3W eIMMUHHpAIIU
KOHCOJIMJAIMOHHY 3anucBanus. JIsToBeTe Ha ChAPYKHUIM - TPETH JIMIA B IBIIEPHUTE IPYKECTBA, U3BHH
TE3W Ha aKIIMOHEPHTE Ha JIPYy>KECTBOTO-MaiKa, ca IIOCOYEHH CaMOCTOSITETHO B KOHCOJIMAUPAHUS OTUET 32
()MHAHCOBOTO CHCTOSIHWE, KOHCOJNHUIUPAHHsI OTYET 32 BCEOOXBATHHSI JIOXOJ W OTYETa 3a IPOMEHHTE B

COOCTBEHUSI KaIUTa] KaTo ‘“‘HEKOHTPOJIMPAIO ydacTue” .

HekonTponupamoro y4actue chappika: a) cymaTa Ha Jieja Ha akIMOHepHTe (ChIAPYKHHUIUTE) -
TPEeTH JIUIAa KbM JlaTaTa Ha KOHCOJHMAAIUATA 32 MbPBU IBT B CIIpaBeAuBaTa (HaMepeHaTa CTOMHOCT) Ha
BCHUYKH pa3rpaHUYMMU MPUIOOUTH aKTHUBU, ITOETH TTACUBU M YCIOBHUTE (M3KPUCTATN3UPAIN) 33 bIDKSHUS
Ha BCSKO OT ChOTBETHHUTE JIBIIIEPHH JIPYKECTBA, OIpe/iesieHa (Ha 6a3a Jiena) upes IpornopIHOHATHIS METO/,
1 0) U3MEHEHHEeTO Ha cyMmara Ha Jiella Ha Te3W JIUMIa B COOCTBEHHS KaIllMTall Ha BCAKO OT ChOTBETHHTE

ABOICPHU JPYKECTBA OT II'bpBaTa UM KOHCOJIMAAIIUA N0 Kpas Ha TCKYUIUA OTUCTCH IIEPUO/I.

2.3.2. Ilpuoobueane na ovuiepnu opyricecmea

[Ipu npunoOuBane Ha IBIIEPHO ApYXecTBO (mpeanpustue) ot ['pynaTta npu Ou3Hec-KOMOMHALIUH
C€ M3MOJI3Ba METOIBT Ha Mpuao0nBaHe (MOKYMKO-Tiponax0a). [IpexBbpiaeHOTO Bh3HATPAKICHHIE BKIIOYBA
CIpaBeINBaTa CTOWHOCT KbM JIaTaTa Ha pa3MsiHaTa Ha MPEJOCTABEHUTE aKTUBH, Bb3HUKHAINTE W TTOETH

3aAbJDKCHUA U Ha UBAAJICHUTC MHCTPYMCHTHU HA COOCTBEH KaIlMTall OT HpI/I,Z[O6I/IBaH.[OTO APYKECTBO, B 3aMsHA
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Ha TOJIy9aBaHETO Ha KOHTPOJIAa HaJ MPUA00NBAHOTO APYKeCcTBO. To BKIIOYBA U CIIpaBeIINBaTa CTOHHOCT
Ha BCEKH aKTHB WIH ITaCUB, KOHTO Ce sIBSBA PE3YJITAT OT CIIOPa3yMEHUE 3a Bb3HArPaKICHUE 1O/ YCIOBUE.
[IpexuTe pasxomu, CBBp3aHHA C MPUAOOMBAHETO, C€ MPHU3HABAT KaTO TEKYIIH 3a MEpHoia, B KOHTO Te ca
M3BBPIICHH, C U3KITFOUCHHE HA PA3X0IUTE 32 EMUCHS Ha JIBJITOBH WK MHCTPYMEHTH Ha COOCTBEHUS KAIUTaI,

KOHUTO C€ IIPpHU3HABAaT KaTO KOMIIOHCHT Ha COOCTBEHMS KaIuTal.

Benuky npuaoOUTH pasrpaHUYMMK aKTHBH, TOCTH TMACHBH W YCJIOBHHTE (M3KPUCTATH3HPAIIH)
3abJDKEHUSI B OM3HEC-KOMOWHANNATA, CE OLIEHIBAT IPBOHAYAIHO MO TSIXHATA CIIPAaBEAIUBA CTOWHOCT KbM
Jarata Ha pa3MmsHarta. Besko mpeBuieHHe Ha cOOpa OT MPEXBBPICHOTO Bb3HATPAXKICHHE (OICHEHO 10
CrpaBeljIfBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIHUPAIIOTO YY4acTHE B MPUAOOMBAHOTO MPEANPHUITUE U, TIPH
MpUI00MBaHE Ha €Taly, CPaBe/UInBaTa CTOWHOCT Ha JaTaTa Ha MPUI00UBaHEe HA MTO-PaHO TPUTESIKABAHOTO
KaIllMTaJIOBO y4acTHe B MPUIO0OMBAHOTO MpENNpPUATHE, HaJ MPUIOOUTHTE pa3rpaHUYMMHU aKTHBU M MOETH
MacWBH Ha MPHIOOMBANIOTO JAPYXKECTBO, CE TPETHpa M MpPU3HABA KAaTO pemyTanus. AKO JelbT Ha
MPUI0OUBAIIOTO JPY>KECTBO B CIIPAaBENIMBaTa CTOMHOCT HA HETHUTE MPUIOOUTH pasrpaHHYMMU aKTUBH
HaJBUINIAaBa [IcHATa HA NPUA00MBaHEe Ha OM3HEC-KOMOHMHAIIMATA, TOBA MPEBUIIICHUE CE MPU3HABA He3a0aBHO
B KOHCOINWAMpAHU OTYeT 3a jgoxoauTe Ha ['pymara B crarmara “nedanOw/(3aryom) ot mpumoOuBaHe
Ha/(0cBOOOKIaBaHE OT) IBIEPHU APYKECTBA . BCSIKO HEKOHTPOIUPAIIO yYacTHe IpU OM3HEC KOMOMHAIIUS

ce oleHsABa Ha 0a3a MeTo/1a “IPONOPIOHANICH T B HETHUTE aKTHBH ~ Ha MPUAOOMBAHOTO APY>KECTBO.

Koraro 6m3Hec komMOmWHaIUATa 1O MPUIOOMBAHETO HA IIBIEPHO IPYKECTBO CE OCHIIECTBSIBA HA
€Talii, Ha Jarara Ha HpI/I)Z[O6I/IBaHe BCHUYKHU MPEAWIIHNA HWHBCCTHULWHU, ABPKAHHU OT HpI/IIlO6I/IBaHII/I$I, ce
MPEOLEHABAT A0 CIpaBEeAINBa CTOMHOCT, KaTO MOJNydeHHUTEe e€EeKTH OT Ta3d IPEOLCHKa Ce IMPU3HABAaT B
TeKyIara rnevaiba wim 3aryda Ha ['pynara, CbOTBETHO KbM “‘(DHUHAHCOBHU puXoau” U “‘GpuHaHCOBH pazxoan”
Wi ,,iedanon/(3ary0u) OT acoIMHpaHd W CHBMECTHH APYKECTBA”, BKJI. BCHYKHA NPEIUIIHO OTYETCHU

e()eKTH B IPYTrUTe KOMIIOHCHTH Ha BCEOOXBATHHUS JOXO]] CE€ PELIUKIINPAT.

I'pynara mpuiara mpoOBH30PHO OTYMTAHE 3a IMO3ULMUTE, BB3HUKHAIM NPU OM3HECKOMOWHALUU
(mpumoOuBaHus), KOTaTo MbPBOHAYAIHOTO OTYUTAHE € HEIBJIHO KbM Kpasi Ha OTYETHUS IEPHOJI, B KOWTO
OM3HECKOMOMHALIMATA € OCBIIECTBEHA. TOBa MPOBU30PHO OTYMTAHE Ca KOPUTUpa MO BpeMe Ha Mepuoja Ha
OLICHKATa WJIH Ce TIPU3HABAT JOIIBITHUTEIIHU aKTHBY U TIACHBH, 32 JIa CE OTpa3u HoBaTa HHpopManus 3a GakTH
U OOCTOSITENICTBA, KOMTO Ca CHLISCTBYBAJIM KbM JaraTa Ha npupobuBaHe. Kopekuuu, HampaBeHH Ipe3
Nepro/ia Ha OIICHKAaTa, Ce OTYMTAT PETPOCIIEKTUBHO, & CPAaBHUTEIIHATA HH(POPMAIIUS Ce KOPUTHpa KbM JlaTaTa

Ha TIpuo0UBaHe.

2.3.3. Ilpooarcoa na ovugepnu opyscecmaea
[pu nponaxx6a wiu apyra Gpopma Ha 3aryoa (Tpancdep) Ha KOHTPOJI BbPXY JBIIEPHO JIPYKECTBO:

o OrmnucBar ce aKTUBUTE W MACHUBHUTE (BKJI. aKO MMa TPHHAIJIEKAIA PEIMyTalus) Ha IIBIICPHOTO

APYKECTBO 11O 0ajaHCcOBa CTOHHOCT KbM JaTraTa Ha 3ary6aTa Ha KOHTPOJI;

o OrnucBa ce HEKOHTPOJIUPAIIOTO YYACTHE B TOBA JIBIIEPHO JAPYKECTBO MO OAJTAHCOBA CTOHHOCT B
KOHCOJIMJIMPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHWE KBM JlaTaTra Ha 3ary0ata Ha KOHTPOJa, BKIL.

BCHUYKHU KOMIIOHCHTHU Ha ApPYyT BCEOOXBaTeH J0XOM, CBBP3aHHU C TiX,

. HpmHaBa CC MMOJIYUCHOTO Bb3HArpaXXJA€HUEC 110 CIIpaBEaJIMBa CTOMHOCT OT caciikara, CHEOMTHETO HITH

onepanusTa, 10Bejia 10 331"}’63,Ta Ha KOHTPOJI;

33



I'PYIHA CO®PAPMA
MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
3a JeBeTMeceYHHs mepuoj, 3apbpmBan Ha 30 centemBpu 2024 roguHa

o Pexnacudurupar ce kbM “rieuanOu win 3ary0Ou 3a roguHaTa” WIH ce TpaHchepupaT AUPEKTHO KbM
HATPpyNaHW T[e4aJOM BCUYKHM KOMIIOHCHTH Ha COOCTBEHHS KaluTall, TNPEACTaBISBAIIH
HepeaM3upaHu JOXO/IU WK 3aryOH — ChIIIaCHO M3MCKBaHMATA Ha choTBeTHHTE MCDO, Mo unuto

ImpaBuJia nmomnajaat Te3u KOMIIOHCHTHU Ha coOCTBEHHS KaIltuTall,

« IIpusnaBa ce Bcsika pe3yiTaTHA pasiiKa KaTo “mievanba uiau 3aryda oT ocBoOOXaaBaHe (ponaxoa)
Ha JBIIEPHO APYKECTBO” B KOHCOIHMIMPAHMS OTYET 32 BCCOOXBATHMS JOXOJ, MPUHAUICKAIA HA

JIPY>KECTBOTO-MaMKa.

o Ocrananure 3a gAbpKaHe IUI0BE, (HOPMHUPAITN WHBECTHIINN B aCOIIMMPAHH, CbBMECTHH APY’KECTBa
WU APYTUTE TBJITOCPOUYHU KATUTAIOBU MHBECTUIINH, CE OLICHIBAT IIbPBOHAYAIHO IO CIIPaBEIINBA
CTOWHOCT KbM JlaTaTa Ha Mpojjaxk0aTa 1 BIIOCIIEICTBUE Ce OIICHSBAT 110 pea Ha mpuerara oT I 'pymaTa

cueToBoHA noiutHKa ([1punoscenus Ne 2.13 n Ilpunoowcenue Ne 2.14).

MetoasT Ha ipunoOMBaHe (MOKYIMKO-MPOak0a) ce mpujiara u IMpu olepamnnu 3a 00eJUHEHUE U/ HITH
MIPECTPYKTypHUpaHe Ha MPEATNPHUATHS 0] 001 KOHTPOJ CIPSIMO MPEanpuaTus oT I'pymnaTa, B ciry4ail 4e Te

CC sBSBAT MPCKU HpI/IIIO6I/IBaHI/IH OT IIO3HIMATA Ha Ipr)KeCTBOTO-MaI\/'IKa.

2.3.4. Coenxu ¢ HekoHmpoaupawio yuacmue

OmnepanuuTe ¢ HEKOHTPOJIUPAIIO ydyacTHE ce TpeTupar OT I['pymara KaTo CHOCIKH C JIHLA,
MIPUTEXABAIIY WHCTPYMEHTH Ha o0mus coOCTBeH Karutai Ha ['pymara. EdexTure ot mpogaxOn Ha qs10Be
Ha JPY’KECTBOTO-Maiika, 0e3 3aryba Ha KOHTPOJI, KbM NPUTEKATENIN Ha HEKOHTPOJIHMPAIIHU y4acTHs HE ce
TPETHpAT KaTo KOMIOHEHTH Ha TEeKyIlara nedanda wim 3aryba Ha ['pynara, a KaTto JBIKSHUS AUPEKTHO B
KOMIIOHCHTUTE Ha COOCTBEHUS I KamuTan, OOMKHOBEHO KbM KOMIIOHEHTa-pe3epB ,,HepasmpeaesicHa
mevyan6a”. U oOparHO, mpW TOKYNKH OT JpPYyXKeCTBOTO-Maiika 0e3 mpuaoOMBaHE Ha KOHTPOJI Ha
AOI'BJIHUTCIIHU ASAJIOBE OT YHAaCTUCTO Ha IPUTEIKATCIIN HAa HCKOHTPOJIUPAIIX YUaCTUs, BCAKA pa3jinKa MEXIY
IUIaTeHaTa CyMa M ChOTBETHHS PUIOOHT JIsUT OT OataHcoBaTa CTOMHOCT Ha HETHUTE aKTHUBH Ha JBIIEPHOTO
JPY’KECTBO ce€ MPHU3HABA CHIIO JUPEKTHO B KOHCOJIMAMPAHUS OTYET 32 COOCTBEHHS KaNMTal, OOMKHOBEHO

KbM KOMIIOHEHTa-PEe3ePB ,,Hepas3npeaeneHa nevaioa’.

Koraro I'pynaTta npectane ja npuTeKaBa KOHTPOJI, CbBMECTEH KOHTPOJI M 3HAYUTEIHO BIIUSHUE,
BCSIKA OCTaBallla MAJILIMHCTBEHA MHBECTHLMS KaTO JsJ B KalMTAJa HAa CbOTBETHOTO JPY’KECTBO CE
MIPEOLIEHSBA 10 CIIPaBeIMBa CTOMHOCT, KaTo pa3fiuKara 10 6ajgaHcoBaTa CTOMHOCT ce IPU3HaBa B TEKyIIaTa
nedvanba Wi 3ary0a, KaTo ChOTBETHO BCHUYKH CyMH TIPE/IN MIPU3HATH B JPYTH KOMIIOHEHTH Ha BCEOOXBATHUS
JOXOJ C€ OTYMTAT Taka KaKTO NpPU OIepanus Ha AWPEKTHO OCBOOOXKIaBaHE HA BCHYKH CBBP3aHU C

IIbpBOHAaYAaJIHATAa UHBCCTULINA (B ABIIEPHOTO, CbLBMECTHOTO MJIM aCOUMUPAHOTO ley)KGCTBO) KOMIIOHCHTH.

2.3.5. Konconuoayusa Ha acoyuupanu u Cb6MecmHu OpyiHcecmea

3a BKIIOYBAHETO Ha aCoIUpaHUTE U CbBMECTHHU JAPYKECTBA B KOHCOJIUAUPAHUSA (1)I/IHaHCOB OTYET €
MIPIJIOKEH METOIBT Ha COOCTBEHUS KAIMTal, CIIOpe]] KOMTO MHBECTUIIMATA Ha JPYKECTBOTO-MaiiKa B HETO
ITHPBOHAYAITHO CE OTYWTA 10 IIeHa Ha MPUA00HNBaHe (CE0ECTOMHOCT), a BITOCICACTBUE CE€ TPEU3UHCIIABA, 3a
Jla OTpas3y MPOMEHUTE Ha JieJila Ha UHBECTHTOpa (KOHKPETHO — JIPYKECTBOTO-Maiika) B HETHUTE aKTUBU Ha
ACOOMUPAHUTE U CbBMECTHHU APYIKECTBA CJICI HpI/I)IO6I/IBaHeTO. HHBCCTI/IHI/IHT& Ha prnaTa B aCOIMHUPAHUTE
Y ChbBMECTHH JPY>KECTBA BKJIIOYBA U PEIyTAMUTE, UISHTU(PUIMPAHHN NPU MPUAOOMBAHETO UM, HETHO OT

BCsIKa TIpU3HATa 00E3IIeHKA.
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Ileyanbara wmm 3arybara cien mpuaoOMBaHeTO 3a I'pymara (4pe3 OPyKeCTBOTO-Maika) OT
ACOILIMMPAHUTE U CHBMECTHHTE JPYKECTBA, 32 ChOTBETHUS OTYCTCH TEPUOJ, NPEIACTABIISIBA HEHHUS I B
HETHUTE UM (PHHAHCOBH pe3ynTatyu (Clie/ TaHbIN) OT TAXHATA CTOMAHCKA JCHHOCT 3a TO3H TEePHOJ, KOUTO
JUT ce TPU3HABA W TPEACTaBs HA OTACICH pell B KOHCOJMIUPAHUS OTYET 3a BCEOOXBATHHS JIOXOI.
AHaNOrMYHO, AETbT Ha ['pymara B WU3MEHEHUATA cje] NPUAOOMBAHETO HA JPYTUTE KOMIIOHEHTH Ha
BCEOOXBATHUSI JOXOJ Ha aCOLMUPAHUTE U ChBMECTHHU JPYKecTBa (MPEANPUATHS), CHIIO CE MPU3HABA U
MPEICTaBs KaTo JIBUKECHHUE B IPYTHTE KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJ B KOHCOJHMIUPAHHS OTYET 32
BCEOOXBATHHSI JIOXOJ, ChOTBETHO KOHCOJMIUPAHUTE pe3epBU Ha [pynara B orTdyera 3a U3MCHEHHUSTA B
coOcTBeHUsI KanmuTal. ['pynara nmpu3HaBa CBOS JsUI B 3ary0H Ha acONMUPAHH U CHBMECTHH JPY>KECTBA JIO
pa3Mepa Ha HeliHaTa WHBECTHUIUS, B T.4. U TPEJOCTABEHUTE UM BHTPEIIHU 3a€MH, OCBEH aKO TS HE € rmoera

ONpe€aCICHU 3aAbJDKCHUA WIN IUIAIaHUA OT UMETO Ha aCOMUMUPAHOTO WIN CbBMECTHOTO APYKECTBO.

BrerpemnuTe pazuetn Mexmay I'pymata m acouuMupaHuTe M CHBMECTHHTE APYKECTBA HE Ce
enmnMuHupat. Hepeannsupanara nevan6a wimm 3ary0a OT CHEIKH MEXKIY TAX Ce eNMMMUHIpPA J0 TIPOIEHTa Ha
IPYHOBOTO y4YacTHE€ B aCOLMHPAHUTE M CHBMECTHH JPY)KECTBa, KaTO BKJIIOUMUTENHO CE IpOBEpsiBa 3a
obOeslleHka B cioydawte Ha 3aryba. Ortunra ce u edeKThT Ha OTCPOUYSHHTE MaHBIM TPH Te3U

KOHCOJIUIAIMOHHY TIPOIEAYPH.

2.4. Cpagnumennu 0oannu

I'pynara mpenctaBsi cpaBHUTENHA MHGOPMALKS B TO3M KOHCONMAMPAH (PMHAHCOB OTYET 3a €AHA
npenxonHa roguHa. Korato e Heo0X0anMo, CpaBHHTEIHUTE IaHHH ce pekIacu(puImpar (M mper3uncisBar),

3a Ja C€ MOCTUTHE CHIIOCTaBUMOCT CIIPAMO IPOMEHH B MPEACTAaBAHETO B TEKyIIaTa roArHa.

2.5. @ynxkyuonanna eanyma u RPU3HAGAHE HA KYPCOBU PA3IUKU

OyHKIMOHAIIHATA BalyTa Ha JApyxectBata oT I'pynata B bbeiarapus m ordeTrHara BalyTa Ha
npencraBsHe Ha I'pynara e Obarapckusar jes. JleBbT e ¢ukcupan mo 3akona 3a bBHb kbM eBpoTO B
cpoTHOmEeHne BGN 1.95583:EUR 1.

ITpu mbpBOHAYANIHO MIPU3HABAHE CAEJIKA B Uy KIECTPaHHA BaJlyTa ce 3allicBa BbB (PyHKIMOHATHATA
BaJyTa, KaTo KbM CyMara B Uy>KJIeCTpaHHA BalyTa ce Mpuiiara OOMEHHHUST Kypc KbM MOMEHTA Ha ClIeJIKaTa
nnu onepauusta. [lapuunure cpenacrsa, B3eMaHUATa U 330bDKEHUATA KATO MOHETapHH OTYETHU OOCKTH,
JCHOMHHUPAaHU B YyXKJECTpaHHAa BalyTa C€ OTYMTAT BHB (YHKIHMOHAIHATA BallyTa, KaTo ce IpHiara
0OMEHHUST Kypc, myonukyBad oT BHbB 3a nocnennus paboten neH Ha cboTBeTHUS Mecell. KbM 31 nexkemBpu

T€ Ce OLICHSBAT B OBJITAPCKH JIEBA, KATO C€ U3MOI3BA 3aKIIOUUTENHUAT oOMeHeH Kypc Ha BHB.

HCMOHeTapHI/ITe OTYETHH OOEKTH B KOHCOJIMUpPAHUA OTYCT 3a q)HHaHCOBOTO CbCTOSIHHEC,
MDbPBOHAYAIHO JCHOMUWHUPAHU B TYXXJACCTPAHHA BaJlyTa, CC OTYUTAT BBB (I)YHKHI/IOHaﬂHaTa BaJIyTa KaTo C€
npuiaara ICTOPUYCCKHUAT oOMeHeH KypC KbM JaTaTa Ha onepanuiaTa U ImocCjIi€aABao HE C€ NIPCOLCHABAT 110

3aKJIIOYUTENIECH KyPC.

EdexTrTe 0T KypcOBUTE pa3IMKH, CBEP3aHU C YPEKIAHETO HA CCIKH B UyXKIECTpaHHA BayTa, WU
OTYMTAHETO HA THPTOBCKU CHIEIKH B UyKJECTpaHHA BalyTa IO KypCOBE, KOUTO Ca Pa3lNU4yHH, OT TE3H, 1O
KOUTO ITbPBOHAYAITHO ca OWMJIM MIPU3HATH, CE BKIIFOUBAT B KOHCOJIMAMPAHUS OTYET 32 BCEOOXBATHHS JI0XO]I B
MOMEHTa Ha BB3HHUKBAHETO MM, KaTO C€ TPeTHparT Karo “Ipyru Aoxoaw/(3aryOu) oT AeHHOCTTa” U ce

MpeaACTaBAT HETHO.
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dyHKIMOHAIHATA BanyTa Ha ApyxectBata B [lomma (Codapma [Momanx AJ] — B IUKBUAaLUsA, U
Codapma Bapmrasa CII. 3.0.0 ) e nosnckarta 3110Ta, 3a q1biepHoTo ApykectBo TOO Codapma Kazaxcran —
Ka3aXCTaHCKO TEHTe, Ha AblepHuTe npyxectsa B YkpaiHa (IIAO Buramuau, OOO Codapma YkpaiiHa) —
YKpawHCKa TPUBHA, Ha JbliepHuTe apyxectsa B Copous (Codapma Tpetigunr [l.0.0., Dapmaxum EOO/,
dapmanona /[.0.0. u Codapmacu J1.0.0.) — cppOCcKu quHap, 3a apiiepHoTo apyxectso Codapma Pyc OO0
— pycka py0ua, 3a mpinepuure Apyxectsa B benapyc (COOO bpurutpetin, OJ10 CamtocJlaiin, OO0 Tabuna,
000 Bbemrepopon, OO0 He Cka, OO0 Puroben, OO0 AmphaAnreka u OO0 [dabpansesdapm) —
Oenmapycka pyoia.

3a menuTe Ha BCEKU KOHCOIMAUPAH (PMHAHCOB OTYET CE M3BBHPIIBA MPEH3UMCIICHHE Ha BallyTaTa Ha
(uHAHCOBUTE OTYETH HA IBILIEPHUTE APY>KECTBA B UyKOMHA: OT (PYHKIMOHAIHATA BAIyTa HA CHOTBETHOTO
Yy KJIECTPaHHO ABIICPHO APYKECTBO BBHB BanyTara Ha mpeactaBsHe (BGN), mpuera B KOHCONMUAMpaHUS

(hMHAHCOB OTYET, KaTO:

a) BCUYKM aKTHBM M TMACUBH Ce€ MPEH34UCISABAT B IpyloBaTa BalyTa IO 3aKIIOYUTENIEH Kypc Ha

MECTHaTa BalyTa COpsAMO Hes KbM 31 nekeMBpH WM KbM AaTaTa Ha OCBOOOXKIaBaHE Ha APYKECTBOTO;

0) BCHUKH NIPUXOAHU M Pa3XOIHH MMO3ULMHU CE MIPEU3YHCIIBAT B IPYNOBATa BaJlyTa IO CPEAEH KypC

Ha MECTHATa BaJlyTa CIPsSMO Hes 3a neproja Ha otuerta ({Ipunooicernue Ne 2.6 u Ne 2.7);

B) BCHUKH [TOJIyYEHH KYPCOBH Pa3jIMKH B PE3YJITAT HAa IPEU3UUCICHHUATA CE IPU3HABAT U IIPEICTABAT
KaTo OT/eNieH KOMIIOHEHT Ha COOCTBEHUS KAIIUTAI B KOHCOJNUANPAHUS OTUET 38 (PUHAHCOBOTO CHCTOSIHUE —

,»PE3EpB OT IPEU3UNCICHUE BbB BaJlyTaTa Ha IIPEACTABIHE HA YyKACCTPAaHHU ACHHOCTH , U

T') KyPCOBHTE Pa3JIuKy, IOIy4YeHH B PE3YJITAT HA BAIyTHOTO IPEU3YHUCIICHIE Ha HETHATA MHBECTULINS
B 3aJrpaHUYHUTE (UYXAECTPAHHUTE) IPYKECTBA, 3a€IHO ChC 3a€MUTE U JAPYTHd BAIYTHU WHCTPYMEHTH,

IMPUETH 3a XCK HAa TE3N UHBECTUIUH, CE€ NIPEACTABAT AUPEKTHO B COOCTBEHHMS KamuTal.

[Tpu ocBoOOX)maBane (Ipogak0a) OT AyKIeCTpaHHA AEHHOCT (IPYKECTBO) KyMyllaTUBHATA CyMa Ha
KypCOBHUTE pA3JIMKH, KOMTO ca OWIM OTYETCHM JUPEKTHO KAaTO OTAEIEeH KOMIIOHEHT B KamuTala, ce
IpU3HABAT KAaTO YacT OT MevanbaTa K 3arydata B KOHCOJIMIAUPAHUS OTYET 32 BCEOOXBATHUS JJOXOJ HA peJl
“rmievasnou /(3aryou) ot npua0OHuBaHe Ha ¥ OCBOOOXKIaBaHe OT IBIIEPHHU JIPYKECTBA, HETHO , MOJIyYeHa IPU

0CBOOOX1aBaHeTo (pogaxodara).

PenmyTamusata u KOpEKIMHUTE 10 CIPAaBEIJIMBH CTOWMHOCTH, BB3HHKHAIM IPH MPUAOOMBaHE Ha
3aJITPaHUYHO (UYXKIECTPAHHO) JPYKECTBO, CE TPETHPAT aHAJIOTHYHO KaTO aKTUBUTE WM MACHUBUTE HA TOBA

APYXKECTBO U CC NMPEU3UUCIIABAT BbB BallyTaTa Ha MPEACTABAHE 110 3aKIITOYUTEIICH KYPC.

2.6. ITpuxoou
2.6.1. Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu
O6wnuaitnute nmpuxoau Ha ['pynara ca ot neitHocTHTE onoBecTeHU B [lpunodwcenue Ne 1.2.

[Ipuxoaute B I'pynara ce nmpu3HaBaT, KOTaTO KOHTPOIBT BHPXY OOCIIaHUTE B AOTOBOpA C KIIMEHTa
CTOKM W/WIM YCIYI'H C€ NpeXBbpiAM Ha KiueHTta. KOHTpOIbT ce NpexBbpis Ha KIWMEHTa MpH
Y0081emMBOPABAHE HA 3A0BINCEHUAMA 3 USNBIHEHUEe N0 002080pa Ype3 IPEXBHPIIIHE Ha 00CIaHNTE CTOKH

H/UIH MNpeaAOCTaBAHE Ha 06CIJ_IaHI/ITC ycCiyru.

OueHKa Ha ()02060p C KJlueHm
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Hoeoeop ¢ kiuenm e HaJMIE caMo KOTaTo IPHU BIU3aHETO My B CHJIA TOW: a) UMa ThPrOBCKA CHITHOCT
u MOTHB; 0) cTpaHuTe ca ro ogo0punu (YCTHO, MMCMEHO WM Ha 0a3a ,,yCTaHOBEHa W OOILONpH3HATA
CTOTIaHCKa MPAKTHKA™) M ca Ce aHTAKHUPAIH Ja TO M3IBIHAT, B) paBaTa Ha BCAKA CTpaHa MOraT ja ObaaT
WACHTU(QHULMPAHU; T) yCJOBUATA 3a IUIAllaHe MorarT ga ObAaT HWACHTU(QHUUUpPAHH, W J) CHIIECTBYBa
BEPOATHOCT BB3HATPAKAECHHETO, HAa KoeTo I'pymara mma mpaBo NpH W3NBIHCHHE 3aIBbJDKCHHATA CH 3a

HU3IOBIIHCHUC, da 6’I>I[C IMOJIy4CHO.

HpI/I OIICHKAa Ha C’B6I/IpaCMOCTTa CC B3€MaT npcABUa BCUYKU PECIICBAHTHU (baKTI/I 1 00CTOSITENICTBA TIO
cIciKara, BKJI. MUHAJI OITUT, o0nyaitnu Onu3Hec ITPAKTHKH, HY6J'II/IKYBaHI/I IIpaBUjIa U HAIIpaBEHU U3ABJICHUSA

OT CTpaHa Ha JpykecTBata oT [ pynara, o0e3rnedeHns U Bb3MOXKHOCTH 3a YJOBJIETBOPSBAHE.

JloroBop, 3a KOMTO HAKOM OT TOPENOCOYEHNUTE KPUTEPHUHU BCE OIIIE HE € U3ITBIHEH, MOIJIEKH Ha HOBa
OIICHKAa BCCKU OTYeTeH mepuoi. [lonmydeHHTe BB3HATPaXACHUS 1O TaKbB JIOTOBOP C€ MPU3HABAT KaTo
3aab/DKeHNE (ITACHB TI0 IOTOBOP) B OTYETa 3a (DMHAHCOBOTO CHCTOSHHE, JOKATO: a) BCHUKH KPUTEPUU 3a
MpU3HABaHEe Ha JIOTOBOP C KIMEHT HE ObJaT M3MbJIHCHU; 0) ['pymara W3MBIHM 3aIbJDKCHHUSATA CH 3a
M3IIBIHEHNE ¥ ISUI0TO WM TIOYTH ISUIOTO BB3HArpaXIeHHEe (KOETO He TMOJICKH Ha BH3CTAHOBSBAHE) €
IMMOJIY4YCHO, I/I/I/IJII/I B. KOraTo OOTOBOPHT € HNPEKPATCH W IMOJYUYCHOTO BB3HAIPAXKIACHUC HE IOJJICIKH Ha

BB3CTaHOBABAHC.

ITpu mbpBOHAYANTHATA OIICHKA HA JIOTOBOPUTE CH C KIIMEHTH [ 'pymnara npaBu TOMBIHUTEICH aHATTN3
Y TIpelieHKa Jajiy JiBa WU [TOBEYe J0roBOpa TPpsOBa Na ObJAT pa3riIekKIaHU B TAXHATA KOMOMHALIUS U Jia
ObJIaT OTYETEHW KAaTO €IWH, M PECI. Jalr OOEIIaHWTe CTOKW W/WIW YCIYTH BBB BCEKH OTHENCH W/WIU

KOMOHMHHpPaH JIOTOBOP TPsOBa Ja ObJAaT OTYCTCHU KATO €HO H/WJIU IMOBEYE 33IbJKCHHUSI 32 U3ITbIHCHUE.

Bcesixo obemmanne 3a mpexBbPIIIHE HA CTOKH W/WIIH YCITyTH, KOUTO Ca pa3rpaHUYUMH (CaMH 1o cede

CH U B KOHTCKCTA Ha aorosopa), C€ OTUMTA KaTO €JHO 3abJDKCHHC 3a U3ITBJIHCHHUC.

I'pynara mpu3HaBa NPUXOJ 3a BCSIKO OTAETHO 3aIbJKEHUE 32 U3IbJIHEHNE Ha HUBO MHIMBUyaJeH
JOTOBOP C KJIMEHT KaTo C€ aHaJIM3HMpaT BHIA, CpPOKa M YCIOBHATA 3a BCEKM KOHKpETeH Norosop. llpu
JIOTOBOPH CBC CXOJHH XapaKTEPHCTUKH TNPUXOJUTE Ce MpH3HABAaT Ha MopTdeiiaHa 0a3a caMo ako
IpyNUpaHeTo UM B NOpTdeisn He OM MMano CHLIECTBEHO PA3JIMUYHO Bb3JEHCTBUE BBPXY (UHAHCOBUTE

OTYCTH.

KoraTo npu n3mbJiHeHHE Ha 33AbJDKEHUATA 32 U3IBbJIHEHUE yyacTBa Apyra (Tpera) cTpaHa, I'pynara
OTIpEe/IeNisl IaJIk JISHCTBA B KAYECTBOTO HA MPUHIIMIANT WIIM areHT KaTo OIEHsBA €CTECTBOTO Ha 0OCHIaHUETO
CH KbM KJIMEHTa: Jja IPEJOCTaBU CAaMOCTOSTEIHO ONPEAEICHNUTE CTOKM WM YCIIyTH (IPUHLMIIAT) WK /1a Ce
ypeau Apyra cTpaHa Ja ' IpeaocTaBd (areHr). ['pynara e npuHIMnIai U Mpyu3HaBa MPUXO0J KaTo OpyTHaTa
CyMa Ha Bb3HarpaxaeHHeTo, aKo KOHTPOJIMpPa 00CIaHUTe CTOKU /WM YCIIYyTH IPEAX J1a TH IPEXBBPIN KbM
kiueHnTta. Ako, obaue, ['pynara He mony4yaBa KOHTPOJ BbPXY OOCUIAHUTE CTOKH W/HIM YCIYTH U HETOBOTO
3aJbJDKEHHE € €IMHCTBEHO Ja OpraHu3upa TpPeTa CTpaHa [a MPEeJOCTaBH TE€3H CTOKU W/WIM YCIYTH, TO
I'pymara e areHT u mpu3HaBa MPUXOAWTE OT CIAENKaTa B pa3Mep Ha HETHATa CyMma, KOSTO 3aIbpXa 3a

NpeaAOCTAaBCHUTC KAaTO ar¢HT YCIIYT'H.

2.6.2. H3mepeane/(ouensnsane) Ha npuxoounie no 002060pu ¢ KiueHmu
Ilpuxooume ce usmepsam Bb3 OCHOBA Ha ONpEe/eNIeHaTa 3a BCEKH JJOTOBOD YeHA Ha COeNKamad.
Llenama na coenxama e pa3MepbT Ha Bh3HATPAXKIEHUETO, HAa KOeTO | pymaTa o4akea Jia iMa Mpago,

C U3KJIFOYCHHUE Ha CYMUTE, CLGpaHI/I OT UME€TO Ha TPETU CTpaHU. HpI/I OIpPEACIAHETO HAa I€HAaTa Ha CJACJIKaTa,
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I'pymara B3ema mpeaBua yciaoBHATA HA OTOBOPA M OOMYAWHUTE CH THPTOBCKH MPAKTUKHU, BKII. BIUSHHETO
Ha TIPOMCHJIMBU BB3HArPKICHHS, HAIMYMETO HA ChHINESCTBCH (PMHAHCOB KOMIIOHCHT, HEIapHYHU
BB3HArPaXICHUS U Bh3HATPAXKICHUS, TBDKAMHU Ha KJIHEHTa (ako nMa TakuBa). [Ipu moroBopu ¢ moseue ot
€IHO 3aJb/DKCHHS 3a U3IBIHEHHE IIeHaTa Ha CIeNKaTa Ce pasmpeiess KbM BCSKO 3aIbIDKCHHE 3a
M3ITBTHEHNE Ha 0a3a WHANBHIyATHUTE MTPOAaKHU IIEHN Ha BCAKA CTOKA W/WIIH YCIyTa, OTPEeIEICHH 110 IHH
ot nomyctumure B MC®O 15 metoan, KaTo NPpUOPUTET CE JlaBa Ha METOJIa Ha ,,HAOII0AaeMHUTE TIPOAKHU

neH’”.

Ipomsnama 6 ooxeama unu yenama (WK ¥ B IBETE) HA JOIOBOPA C€ OTYMTA KATO OT/CIICH JOT0OBOP
W/WJIM KaTO YacT OT ChINECTBYBAIIUS JOTOBOP B 3aBUCUMOCT OT TOBa JJAJIA MPOMSIHATA € CBBhp3aHa ¢ J00aBsHe
Ha CTOKH H/HJIM YCIIyTH, KOUTO Ca pa3rpaHuIMMH, H OT OTIpe/ieiieHaTa 3a TsX [ieHa. B 3aBHCUMOCT OT TOBa:
a) MoAu(UKAIMITa C& OTYUTA KaTo OTJICIICH JO0rOBOp, aKO 00XBaTa Ha JOrOBOpa CE paslIupsiBa MOPaIU
N00aBSIHETO HA CTOKH W/WJIM YCIYTH, KOUTO Ca pa3rpaHWYMMH, H TPOMSIHATA B IOTOBOPHATA IIeHa OTpa3siBa
VHAVBHUIyATHUTE MIPOJAKHU IIEHH Ha T00aBEHUTE CTOKH /WM YCIIyTH; 0) MOTU(PHUKAIIUATA C€ OTIUTA KaTO
MPEKPATSBaHE Ha CHIIECTBYBAIUS JOTOBOP U CKJIIOUBAHE HA HOB JOTOBOP (IIpHjiarane B OBJCIICTO), aKO
OCTaBAIllUTe CTOKH W/WIM YCIYTH Ca Pa3TPaHUYMMH OT MPEXBBPJIICHUTE MPEead MOIU(HKANUATA, HO
IMpoMsAHaTa B JOTOBOPHATA LICHA HE OTpa3saBa MHAUBUAYAJITHUTC IPOAAKHU LICHU Ha I[O63BCHI/ITG CTOKH I/I/I/IHI/I
YCIyTH;

B) MOJU(HUKAIUATA C€ OTUYUTA KATO YACT OT CHIIECTBYBAIIHS JOTOBOP (KyMYJIAaTHBHO KOPUTHPAHE),
aKO OCTaBaIlUTE CTOKH W/WIIM YCIyTH HE Ca Pa3rpaHUYUMH OT MPEXBHPICHHUTE Mpeard MOAUDUKAIMITA 1

CJIEAOBATEIIHO Ca 4aCT OT €IHO 3aAbJDKCHUEC 3a U3I'BJIHEHUE, KOCTO € YPEACHO YaCTUYHO.

2.6.3. 3a0vnoicenusn 3a uanviHeHue o 002060PU C KUeHmu

Ilpoaax0u Ha npoAYKUMS
ITponaxxOuTe Ha ePo Ha JIEKAPCTBEHH CYOCTaHIMY M JISKAPCTBEHU (DOPMH ca B CTpaHaTa U 4yKOnHa,
KaKTO 0 cOOCTBEHA Ha JIpy»KecTBaTa MPOU3BOANTENH OT [ pynara crierudukaiys (TEXHOIOTHS), TaKa U 110

cnenuuKanys (TEXHOJIOTHs) Ha KIHEHTA.

IIpooasicou na npodykuyus no coocmeena cneyupuxkayus

ITpu npoxax0a Ha MPOAYKIMA 110 COOCTBEHA crieun(pUKALM KOHTPOIBT CE MPEXBBPJIS KbM KIIMCHTA
B MOYHO ONpeOeieH 6Pemesy MOMEHM.

Ipu npoodasicou 6 cmpanama ToBa 0OMUYAIHO CTaBa C MPEAaBaHETO HA MPOAYKIMATA U (PU3NIECKOTO
BJIa/IE€HE BHPXY Hed Ha KJIMEHTa, KOraTo KIIMEHTHT MOKE J]a Ce paslopexk/ia ChC CTOKUTE, KaTO YIIPaBIIsBa
ynotpedara UM M MOJIydaBa MO ChIIECTBO BCHUKU OCTAHAIN TIOJI3H.

[pu npodasicou 6 yyxcbuna NpeneHKaTa 3a MOMEHTa, B KOWTO KJIMEHTHT MOIy4aBa KOHTPOJ BbPXY

MopoJieHaTa MPOAYKLHS ce ITpaBU Ha Oa3ara Ha JOTOBOpEeHUTE yciaoBus Ha npogaxoa no MHKOTEPMC.

Ilpooarxrcou na npooykyus no cneyuuxayus Ha KiueHma

3a nmpoyKIMsITa, TPOU3BEXKAaHa IO creruduKalys Ha KIueHTa, oondaiiHo ['pymara nma 3aK0HOBO

¥ JOTOBOPHO OTpaHWYEHUE 3a IMPEHAcOUYBaHE 3a JApyra ynorpebda (mpomakba Ha aApyra CTpaHa) U TS HIMA
aNTepHaTUBHA yroTpeba. HaunHbT 3a MpexBhpIIsHE HA KOHTPOJIA B TE3H CIy4au Ce ONpeIeis KOHKPETHO 3a
BCEKH JIOTOBOP C KIIMEHT (HAa HUBO MHIMBUAyaJIeH JIOTOBOD). 3a IeJiTa ce onpeess aanu [ pynarta uMa rnpaso
Jla IOy | TUIAIIaHe 32 M3BBPIICHATA O MOMEHTa paboTa, KOEeTO Hali-MaJIKO J]a KOMITIEHCHPA 33 HAIIPAaBECHHUTE
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Pa3xoau IUTIOC pa3yMeH MapiK, B CIIy4aid, 4e JOrOBOPHT OBbAE MpeKpaTeH MOpagd MPUYHHHU, PA3TUYHU OT

HCHUBIIBJIHCHUEC OT CTpaHa Ha I pynata (IOpI/II[I/I'-ICCKI/I YIpaXHA€MO IpaBO Ha nnamaHe).

B cnyuaii, ue 3a KOHKpeTHUS H0TOBOp ['pynata uma opuduyecku ynpasjicusemo npaso Ha IUIallaHe,
MIPUXOIUTE CE IPU3HABAT 8 MeueHue Ha epemeno, KaTo 3a n3MepBaHe Ha HalpeabKa 110 J0roBopa (eramna Ha
3aBBPIICHOCT) CE& M3MOI3Ba Memood, omuumauy nocmuecHamume pezyimamu. TO31 METOJ] € ONpeICIieH KaTo
HaAM-MOJXOMAII 32 M3MEpBaHE Ha HANpenbka, ThH KaTO MOCTUTHATHTE PE3yNTaTH Haii-moOpe omucBar
neitHocTTa Ha ['pymnara KbM IBJIHO YIOBJICTBOPSIBAHE HA 3a/ILJDKEHUCTO 33 M3MbIHCHHE. HampeabkbT ce
U3MEpBa Ha bazama Ha npoussedenume eOUHUYU CRpPsIMo oowo nopvuanume om kiuenma. ONEHKUTE 3a
MPUXOJIUTE, PAa3XOJUTE W/WIM CTEIICHTAa HA HANPEAbK KbM IThJIHO YIOBJICTBOPSABAHE HA 3a]IBJDKCHUSITA CE
IpepasriieXkaa B Kpas Ha BCEKH OTYETCH [IEPHO/, BKJI. IIPH IIPOMsIHA Ha OOCTOSATEIICTBATA H/UIH HACTHIIBAHE
Ha HOBHM TakuBa. Besiko mocieBaio yBeInueHUe WM HAMaJICHUE Ha OUYaKBAHUTE TPUXOIM H/HIH Pa3X0u
ce 0TpassBa B revanbaTa uim 3ary0ara B epruoJia, B KOWTO 00CTOSATENCTBATA, IOBEJH JIO MPEPa3TIeiKIaHETO,

CTaHaT U3BECCTHH HA PBKOBOJCTBOTO.

Axo I'pynara wsama ropuduuecku ynpasicuaemMo npaso Ha niawane, NPUXOAUTE C€ NMPHU3HABAT &
MOYHO onpeoeneH epemesu MOMeHM, KOTaTo KOHTPOIIBT BbPXY MPOJaeHaTa IPOIYKIHs Ce IPEXBBPIN KbM
KJIMEHTA: C IPEAaBaHEeTO Ha MPOAYKLHATA M (PU3NIECKOTO BIIaleCHEe BbPXY HEsl Ha KIMEHTa (P MPoaaxoun

B CTpaHaTa) U ChIIIacHO yciioBus Ha mpogaxoa mo MHKOTEPMC (npu npoxaxOu B 4yxOuHa).

Iponax0u Ha papManeBTHYHN U MEAMIMHCKH CTOKH

[IponaxOute Ha GapMaLeBTHYHN U MEIULIMHCKU CTOKH OT ApysKecTBara-nuctpuOyropu B [ pynarta
ca KbM KJIMEHTH — anTeKd, OOJHUYHU 3aBEJCHHUS U THPrOBLM Ha elpo (ThProBUsS Ha €Ipo) B cTpaHara U

qy)KOHMHA.

Tovpzosus na eopo

HpI/I HpOILa)K6I/I Ha ¢APO KOHTPOJJBT BBPXY NPOAAACHUTE CTOKU € OLUCHCHO, Y€ CC MPEXBBPJIA KbM
KJIMECHTAa B TOYHO OIPCIACIICH epemesu MOMEHM. Tosa oOuuaiino craBa C pe€aaBaHe€TO Ha CTOKUTEC U
q)HSH‘ICCKOTO BJIAACHUC BbPXY TAX HA KIIMCHTA, KOIraTO KIIMCHTBT MOKEC J1a C€ pa3nopeikaia CbC CTOKUTE, KATO

yrpasisiBa ynorpedara UM U MOJIy4aBa 10 ChIIECTBO BCHUKH OCTAHAIN MOJI3H.

Tvpeosus na opeono

[Ipu nponaxx6u Ha APpeOHO KOHTPOIBT BBPXY NMPOAAJCHUTE CTOKU CE€ HMPEXBBPIS HA KIHEHTA MPH

npe€aaBaHEeTO UM Ha KJIMCHTA.

Hpozpa/wu 3 KJIUeHmcKa J0AJIHoOCn

I'pynara nogabpka mporpama 3a JOSTHOCT, KOSITO TI03BOJIsIBA HA KITMEHTUTE, IPUTEKABaIIX KITyOHa
KapTa, 1a HaTpynBaT TOYKH MPH BCsAKa MOKynka. HaTpymanure Touku Morar Ja ObJaT OOMEHSIHU CpelLy
IIPOAYKTH, y4acTBallM B porpaMara, 0e3 3alulalllaHe OT CTpaHa Ha KJIMEHTa B CPOK, OIIPEJEIICH ChIJIACHO
yCIIOBUSITA Ha Mporpamara. PpKoBoAcTBOTO Ha I'pymara € omnpeaenwsio, 4e TOYKHTE 32 JIOSITHOCT
MPEOCTABSIT Ha KIIMEHTUTE CHINECTBEHO MTPAaBO, KOSTO HAMA Jia TOJydYar, 0e3 mMbpBOHAYAIHATA MOKYITKA.
[Topagn ToBa mpenocTaBsiHETO Ha TOUKH € OTIEJIHO 3aJbJDKEHHE 3a M3NbjHeHue. lleHata Ha chenkara,
3amjamaHa OT KIMEHTa NpW ITbpBOHAYalHATa MOKYIKA, CE€ pas3Mpeaesss MEXAy IMPOJaJeHUTe CTOKH U

TOYKHUTE 3a JOAITHOCT, KOUTO prr[aTa O4daKBa Ja 6’B,Z[aT NpeaAssiBCHU U 06M€H€HI/I, Ha 0a3aTa HAa CHLOTBETHHUTE
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VHANBUIYATHU NMPOJAXHU eHn. CaMOCTOATENHATa IPOJIaKHA TIeHa 3a €/lHA TOYKa OTpa3siBa MpOoJakKHATa
[IeHa Ha MPOJIYKTUTE, KOUTO KIHMEHTA MMa IMpaBo Ja MOJYYH CPelly HATPYMaHUTE TOYKHU, KOPUTHPAHA C
BEPOATHOCTTA TOYKUTE Ja OBJAT NpEeAsBEHH W KOMIICHCHPaHHW, OIpefeleHa Ha 0a3za mHpOpManus 3a
M3MOJI3BAaHUTE TOYKH (MUHAT onuT). CaMOCTOSTEIHATA MTPOIaKHA [IEHA Ha MPOJIaJCHUTE CTOKH Ce OTpeIeIs
Ha 0a3a JeiicTBamaTa KbM MOMEHTa Ha IbPBOHAUYAIHATA MPOAAXOA IIEHOBA JIMCTA. 3aIBIDKEHHSTA II0
IporpamMara 3a JOSITHOCT C€ TPECTaBAT KaTo MACHB 10 IOTOBOP B KOHCOJIUJAUPAHHS OTUYET 32 (PUHAHCOBOTO
ceecrosiHue. [Ipuxon ce mpr3HaBa MpW OOMSHA HAa TOYKHTE 3a JIOSITHOCT WJIM KOTaro CPOKBT MM 3a
npensBsiBane uzrede. [ pymara mpepasriexia NpUOIM3UTEIHATA CH OICHKA 33 TOYKUTE, KOUTO II¢ OhJaaT
MIpeIsIBeHN ¥ KOMIICHCHPAHH B Kpasi Ha BCEKH OTYETEH MEePUOT M ITPH HEOOXOAMMOCT KOPUTHPA IPU3HATOTO
3aIbbkeHue (TIacUB 1O JOTOBOP), CHOTBETHO IIPU3HATHTE NPUXOAM KbM MOMEHTa Ha IIPOMsIHATa

(mpeotieHkara) ype3 KyMyJIaTHBHO HaBaKCBaHE.

Ilpooaricou na meduyuncko obopyoeane (anapamypa)

[IpoaxOuTe HA MEIUIIMHCKO 000pYABaHE OOMYAHHO BKJIIOYBAT JOCTaBKa, MOHTAX, BbBEXKIAHE B
eKcIuIoaTalms, o0ydeHHe 3a paboTa W TapaHIIMOHHO OOCIYy)KBaHE, KaTo MpOoJakKHaTa IIeHa ¢ o0Ima 3a
KOHKPETHHSI OTOBOP M/WIK amapar. [IpuxoanTe oT mpoaaxba Ha MEAUIIMHCKO 000pyABaHe ce MpHU3HABAT
Ha HUBO WHIMBHIyaJicH JOTOBOP, KaTO Ce MpeleHsIBa Jaji OOCIIaHNTe CTOKHM W/WIH YCIYTH Ca OTACTHH

3abJIDKCHHUA 34 U3ITBJIHCHUC.

IIpenienkara 3a ToBa ce U3BHPILBA B 3aBUCMOCT OT MOMEHTA Ha MPEXBBPJISTHE HA KOHTPOJIA BBPXY

MCIHUIIMHCKOTO 06opyaBaHe 1 B3aUMO3aBUCUMOCTUTC MCKAY OTACITHUTEC KOMIIOHCHTH Ha JOTr0BOpa.

OOn4aiiHO KOHTPOIBT BbPXY MEIUIIMHCKOTO 000pyIBaHe (amapaTypa) ce MpeXBbpis KbM KIMEHTa
B TOYHO OTpENENCH 8pemesu MOMeHm, C JIOCTaBKaTa Ha 0OOpyZBaHETO (amaparypara) Ha yrOBOPEHOTO
MECTOHAa3HAaYCHUE W IpeJaBaHeTo Ha (PU3MYECKOTO BiajaeHWe Ha kinueHTa. OT To3u MomeHT [pymara
NPEXBBPJISI BCHYKH PUCKOBE M M3TO/M, CBBP3aHU ¢ MEIMIIMHCKOTO 00OpyaBaHe (amapaTypa), IpeaMeT Ha

AO0TrOBOpa € KJIMCHTA, U KIIMCHTHT UMA Bb3MOXXHOCT Ja CC€ Pa3lopeCikia U HaIlpaBJIsIBa U3IIOJI3BAHCTO MY.

VYciyrute o MOHTaX, BbBEXKIAaHE B eKcIuloaTalus W oOydeHue 3a paboTa, KOMTO c€ MpoaaBaT
3a€JHO C OOpYABaHETO, OOMYAliHO ce W3BBPIIBAT CIieJ HEroBaTa JOCTaBKa M HMMaT OTHOCHTEITHA
HEe3aBUCUMOCT. Te3n ycIyru ce OTYMTAT KaTo OTAENIHO 3aIb/DKEHHUE 3a M3IIBJIHEHNE, Thi KaTo: a) MoraT Ja
OBJaT M3BBPIICHH OT APYr JOCTaBYMK; 0) B TOBEUETO CIy4yaW YCIYTHTE ca KPaTKOCPOYHM M HsAMAT
cneunuueH XapakTep; B) He MOAXPUIMPAT JOCTABEHOTO 000pyABaHe (anapaTypa) 1 He ca B3aUMOCBbP3aHH
Y MHTETPUPAHU C HEro. 3aToBa € OIIEHEHO, Y€ B TE3W CIyyau, KOHTPOIBT BHPXY YCIYTHTE€ MO MOHTAX,
MyCKaHe B €KCIUIoaTanus U oO0ydeHue 3a padoTa ce NMPEXBBPIS 8 nepuooa om 6pemMemo npu MmsAXHOMO
npedocmasaue, Thil KaTo Ce€ W3BBPIIBAT BBPXY AKTWUB, KOHTPOJHpPAH OT KJIMEHTAa M TOW MoilydyaBa U
KOHCYMHpa TOJ3UTE OT TSIX €JHOBPEMEHHO C M3IBIHEHUETO Ha yciuyrure. [Ipuxoaute OoT M3BBPIICHUTE
YCIIyTH Ce MPHU3HABAT 8 MmeueHue Ha epememo, KaTo 3a U3MEpBaHE Ha HalpeabKa IMo JOoroBopa (eTarma Ha
3aBBPILICHOCT) C€ HM3MOJI3BA MemoO 0a3upan Ha oyenka Ha nocmuenamume pesynmamu. To3u MeTOA €
OTIpe/ieNIeH KaTo Hai-MoIXO I 33 U3MepBaHe Ha HalpeabKa, JOKOJIKOTO Hai-aJleKBaTHO OMMCBA CXeMara
Ha MPEXBBPISHE HAa KOHTPOJIA U yAOBJIETBOPSIBAHE HA 3aJbJDKEHUATA, U CHOTBETHO HAll-TOYHO OTpas3siBa

HHUBOTO Ha BCUYKU HE3aBbPIICHU Jlef/'IHOCTH.

I'apanyuonno oécnysceane
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[Ipemiaranoro rapaHIIMOHHO OOCTYXBaHE OOMYAHO BKJIFOYBA CTAHAAPTHA TapaHIIMOHHA KIlay3a,
KOSITO YCTaHOBSIBa, Y€ MPOJAJACHOTO MEAWIMHCKO 0OOpyIBaHe (amaparypa) OTroBapsi Ha JOTOBOPEHUTE
cnenu( KAy ¥ CTAaHAAPTHH YCIOBHSA 32 KA4eCTBO B pAMKUTE HAa OOWYaWHNS rapaHIIOHEH CPOK (0OndaiftHO

12 mecena) 1 ce IOKpUBA OT IPOU3BOIUTEIS.

Tpancnopm npu npoodasxricoa Ha nPOOYKUUA U CIoKu

Ob6wnuaitHo npu nponaxkb6a B dykOmHa ['pymara mma aHTOXUMEHT Ja TPaHCIOPTHpPA CTOKaTa [0
YrOBOPEHO MECTOHa3HaueHHE, KaTo TPAHCIOPTa ce opraHu3upa oT I'pynara, a CTOWHOCTTa Ha TpPaHCIOpTa
ce BKJIF0UBA (KAJIKYJIMpPa) B MPOAaXKHATA [IeHa. B 3aBHCUMOCT OT JOTOBOPEHHTE C KIIMEHTA YCIIOBHSI YCIIyTraTa
IO TPAHCIIOPT, MOXKE J1a CE M3BBPIIBA U CJIE]I KATO KOHTPOJIBT BHPXY MPOJIaJcHATa TPOAYKIIUS € IPEXBBPIICH
Ha KJInMeHTa. /1o MOMEeHTa Ha IPEXBBPISIHE Ha KOHTPOJIA BEPXY MPOAYKIIUATA, TPOoJak0aTa Ha MPOILYKIHUS U
ychyrara 1o TPaHCIOPT €€ OTYHTAT KaTO e0HO 3a0bldiCeHue 3d UNbwiHeHue, Thil KaTo ca 4acT OT eAHa

HWHTETpUpaHa yciyra.

VYcnyrara mo TpaHCHOpPT, MPeJOCTaBeHa Cliel] IPEeXBbPIIAHE Ha KOHTPOJIA BBPXY MPOAYKIHITA Ce
OTYHTA KAaTO OMOENHO 3a0bIdNCeHUe 3a USNBAHEHUe, Tl KaTO TPAHCHOPTHT MOXKE J1a C€ U3BBPIIN OT IPYT
JOCTaBYHK (T.€. KJIMEHTHT MOXE J1a c€ BB3I0JI3Ba OT MpOoJAaJeHaTa MpoAYyKIHsA ¢ JPYTH JIECHO AOCTHITHU
pecypcu) U yciayraTta 1mo TpaHCHOpT He MoaudHuuupa U He BUAOU3MEHS [0 HUKaKbB HAUMH MpoJaneHaTa
TIPOYKIIHSL.

B To3u ciygaii, Bp3HarpaxaeHueTo, Ha koero [ pynaTta ogaksa ga uma mpaso (IieHaTa Ha CAeNKaTa),
ce pasmpesens MEeXAy OTACTHHUTE 33JbDKEHUS 32 U3MbIIHEHHEe Ha 0a3a WHAWBHIYATHUTE UM TPOJXKHHU
uenu. HauBHIyaiHaTa MpoaakHa [IeHa Ha TpoJaieHaTa MPOAyKIUs ce ONpeelis ChbIIacHoO JelcTRaaTa
KbM JlaTaTa Ha CeJIKaTa IEHOBA JINCTA, a 33 YCIyrara 1o TPaHCIIOPT WHANBUAyaTHATa MPOAaKHA IIeHa Ce

onpeacid HpI/I6HI/I3I/ITCHHO KaTO CC M3II0JI3Ba METOAA pa3xXoau IJIFOC MapiK.

3a U3BBPIIBAHE HA yCIyrara 0 TPAaHCIOPT C€ M3MO0I3BAT TPAHCIIOPTHH (GUPMU - TOTU3IBIHUTEIN.
I'pymnara e onpenenuia, 4e KOHTPOJIHPA KOHKPETHUTE YCIYTH, IPEH T€ J1a ObJaT Mpel0oCTABeHH Ha KIIMEHTa
U CJIeI0BATEJIHO ACHCTBA B KAYECTBOTO CH HA MPUHLUIIAN, Thi KaTO: a) TO HOCH OCHOBHATa OTTOBOPHOCT, 4e
YCIIyTUTE ca U3BBPIICHH U ca IPUEMIIMBH 3a KiIueHTa (T.e. [ pynara HOCH OTTOBOPHOCT 3a H3IBITHEHUETO Ha
o0eIaHneTo B AOTOBOPA, HE3aBUCHMO Janu ['pymnarta u3BBpIIBA yCIYTHTE WIM aHTaXHpa JAOCTABUMK Ha
YCIIyTH - TpeTa CTpaHa, KOSTO Jia TH U3BBPIIH;) 1 0) TS TOroBaps lieHaTa Ha YCIyTHTe CAMOCTOSTEITHO U 0e3

HaMecCa OT CTpaHa Ha KJIMCHTA.

[IpuxonuTe oT MpojakOa Ha TPAHCTIOPTHA yCIyra ce MPU3HABAT 8 meueHue Ha 8pememo, Thil KaTo
HE € HeoOXOJUMO W3BBpILIEHATA JI0 MOMEHTa padoTa Jia ce MPENOBTOPH, aKo Jpyra cTpaHa TpsOBa Ja
M3BBPIIA OCTaBaliara 4acT OoT paboTara, M CIENOBaTENHO KIWEHTA II0JlydaBa W KOHCYMHUpA TOJ3UTE
€THOBPEMECHHO C W3ITBJIHEHHE Ha yciyrara. 3a W3MepBaHE Ha HampeabKa IO JIoroBopa (erama Ha
3aBBPIICHOCT) CE M3IIOJI3BA MemOoo, C8bP3aH C 610xCceHume pecypcu. TO3UM METOJ € OmpesieNieH KaTo Haii-
MOIXOAALI 3a HM3MEpBaHE Ha Hampexbka, Th KaTo Hail-moOpe ommcBa AeiHocTTa Ha ['pymara mo
MPEXBBPIISTHE HA KOHTPOJIA U YAOBJIETBOPSIBAHE Ha 3a/IJDKCHUSATA M CHOTBETHO Hal-TOYHO OTpPa3siBa HUBOTO
Ha M3IIBJIHEHHE Ha 3aJBJDKCHUATA, JOKOJIKOTO MEXAY ycuiausaTra Ha I'pynara (HampaBeHUTE pa3XxoiH) M
MPEOCTAaBSIHETO Ha yCIIyraTa KbM KIMEHTa ChIIECTBYBA Mpsika Bpb3ka. Hanpe pkbT ce u3mMepBa Ha b6azama

HA HanpaeeHume pa3x00u CnpAmo 061/140 niasuparnume pa3x00u 3d U3NvJIHEHUe Ha dozoeopa.

Jozosopenocmu om muna ,, Daxmypupaii u 3a0pvyc”
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B onpenenenn ciydam mpu mpoaaxkba Ha CTOKM Ha €IpO TPOJAJCHUTE CTOKM OCTaBaT BbHB
¢usnueckoro Biagenue Ha ['pynara. ['pynaTa e HanpaBuiIa aHaiIu3 Ha Te3H JOTOBOPEHOCTH U € OTpeeInIa,
4e BBIPEKH, Ye KIHNeHTHT He MOoTydaBa GU3NIECKO BIIAJICHNE BEPXY CTOKUTE, OOMYAHO TOH MMa KOHTPOI
BBPXY TAX, ThH KaTo: &) 3aIbPKaHETO € 110 MCKaHEe Ha KITMEHTa; 0) CTOKUTE MOraT Ja ObJaT HICHTU(QUIIPAHU
KaTo IMpUHAIE)KAIN Ha KIIMEHTA; B) CTOKHATE ca TOTOBH 3a He3a0aBHA eKCIEeNUINS IO NCKaHe Ha KITUEHTa,
r) I'pynara HsiMa BB3MOXHOCT Jia U3II0N3Ba CTOKUTE WIIK /1a TH HACOYW KbM APYTH KIUEHT U 1) 3a ycayrara
[0 CBhXpPAaHEHHWE C€ JOToBaps OTJEIHO BB3HArpKACHHWE. B Te3m cimydam [ocTaBKara Ha CTOKH U
MIPEIOCTAaBSIHETO HA yCIyraTa [0 OTTOBOPHO Ma3€He Ce OTUMTAT KaTo OTAETHH 3aIbJKEHUS 32 U3ITbIIHEHHE.
CBOTBETHO: a) KOHTPONBT BBPXY MPOJAICHUTE CTOKHU C€ IPEXBBPII Ha KIIMEHTA 8 MOYHO ONpedeeH 8pemesi
MOMeHMm, KOTaTo CTOKUTE MOrarT J1a ObJ1aT WACHTH(GUIUpAaHH KaTO PUHAIJISKAIIN Ha KIMEHTa U ChOTBETHO
TOI MIMa 3aKOHHO TPaBO Ha COOCTBEHOCT BHPXY TAX; 0) 3aIBIDKEHUETO 32 U3ITBJIHEHHUE 32 TIPEJOCTaBsIHE Ha
YCIIyTUTE MO OTTOBOPHO Ma3eHe Ce YJOBIIETBOPSBA C meueHue Ha epememo, B X0Aa Ha IPEJOCTaBIHETO Ha

TE€3U YCIIyTH.

IIponak0u Ha ycayru
[Ipenocrapstante oT I'pymaTa yciayru BKIIOYBAT: YCIYTH 1O ChXpaHEeHHE (NMPEeIIUCTPHOYIHS) Ha
CTOKH Ha KJIMCHTA, a6OHaMCHTHO I/I3B’LHFapaHIH/IOHHO 06CHy)KBaHe Ha MEAUIIUHCKA anapaTypa, MCOUIIMHCKO

MpeNCTaBUTENCTBO W np. [lpuxomure OT yCcimyru ce MTpeAcTaBsAT KAaTo Opyeu 00xo0u 6 omuema 3a

sceobxeamuusl 00x00d, TOKOIKOTO T€ HE ca YacT OT OCHOBHATA JieiiHOCT Ha [ pymara.

H3evneapanyuonno (cepeusno) oocayiceane

HpyxectBo oT I'pymara u3BbplLIBa yCIyr'd 3a W3BBHTAPAHIMOHHO (CEPBH3HO) OOCIyXKBaHE Ha
CBOMTE KJIMEHTH TMpPH YCIOBHATA Ha abOHaMEHTHO I[Ulamane. Jloropopure 3a W3BBHTaPaHIIMOHHO
o0ciry’kBaHEe ca C NPOABDKUTETHOCT OOMYaiiHO 10 2 ToauHHU. Bb3HarpaxineHuero € (hUKCUpaHo H
OIIpe/IeNIeHO Ha ro/inIlHa 0a3a n/MiTH 3a LeHst CPOK Ha JJOroBOpa, KaTo Ce pasmpesielis 10 paBHO Ha MecedHa
0aza. V3pppuienuTe yciryru o0nM4aiHo ce (pakTypupaT MECEYHO, a CPOKBT 3a Tutamiane € oT 30 1o 60 1Hu OT

JlaTaTa Ha U3/1aBaHC Ha Q)aKTypaTa KBbM BB3JIOKHUTECIIA.

VYciyrara no n3BbHrapaHMOHHO OOCITy)KBaHE BKJIFOUBA PA3JIMYHHU 33[a4n/AEHHOCTH C MOCTOSHEH
W/WIIN TIOBTapAll C€ XapaKTep, KOUTO ca PasrpaHUYUMH M Ca 4YacT OT €/IHAa WHTerpupaHa yciyra. Te
MPECTABIISIBAT CEPUSl OT pa3rpaHUYMMU YCIYTH U CIEIOBATEIHO €A €OHO 3A0bINCEHUE 3a USNBIHEHUEe, T
KaTo: a) MHTErpupaHara yciyra Mo HOoJAphKKa BKIIOYBA MHOXKECTBO pa3rpaHMYMMHU BPEMEBU MEPHOIU
(obnuaiiHo equH Mecel); 0) yCIIyruTe ca €AHAKBHU 110 CBIIECTBO, ThH KaTO KJIMEHTHT IOJIyYaBa MOCTOSHHA
T10JI3a OT TAX BCEKH OT/EJIEH BPEMEBH MEPHUOJ (BCEKH MECEIT), TOPH U aKO M3ITBJIHEHUTE 33]]a4 ca Pa3TUYHU
[0 XapakTep U KOJMYECTBO; B) KOHTPOJNBT CE NMPEXBBPIS B meueHue Ha epememo, Thil KaTo KIMEHTHT
Mojly4aBa W KOHCYMHpa ycllyraTa eIHOBPEMEHHO C HEHHOTO MpeloCTaBsHE U HE € HEOOXOJUMO JIPyTo
IpY>KECTBO Jia MOBTOPH MO CBILECTBO paboraTa, KosATo [pyskecTBoTO OT I'pymara € HM3BBPLIMIO KbM

CHbOTBCTHATA JlaTa, aKO TOBA APYTO APYKECTBO TpSI6Ba Ja U3IIBJIHU OCTaBamara 494acT OT 3aAbJIDKCHUCTO.

[lpuxoaure ce NMpU3HABAT 6 meueHue HA 8pememo, KaTo HANPEIbKHT IO JOroBopa (erama Ha
3aBBPILIEHOCT) Ce U3MepBa Ha 0a3a U3MHUHAIO BpeMe (Ha inHeliHa 0a3a - MeceuHo). To3u MeTo[ e onpeesieH
KaTo Hal-TIOAXO/ISAII 32 U3MEpPBaHE Ha HANPeIbKa, Thil KATO YCIIyTUTE CE MPEJIOCTABAT MECEYHO U €a YacT OT
cepusl M CIe0BaTeNIHO, Hail-1o0pe omucBa JeHHOCTTa Ha JAPY>KECTBOTO OT I'pymnara mo mpexBbpIisiHE Ha

KOHTpPOJIa U YAOBJIETBOPABAHE HA 3aAbJIDKCHHUATA.
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/pyzu ycnyeu

[Ipu ocrananute ycimyry, U3BBPIIBAHHU OT | pymnaTa, KOHTPOIBT Ce MPEXBBPIIA HA KITMEHTa B IEpHo/Ia
OT BPEMETO MPH TAXHOTO MPEAOCTABSIHE, Thi KaTO KIIMCHTHT SAHOBPEMEHHO MOJTy4YaBa U MOTPeOsiBa MOJI3UTE
ot neitHocTTa Ha ['pymara. [IpuxoauTte oT mpogaxxOu ce mpu3HaBaT B TeUEHHE Ha BPEMETO Upe3 M3MepBaHe
Ha CTEIICHTa Ha M3MBJIHCHUE Ha 3aJlbJDKeHUATa Ha [pynara (erama Ha 3aBBPIICHOCT). 32 U3MEPBAHETO HA
HarpebKa (eTara Ha 3aBbpIIeHOCT) | 'pymaTa n3moi3Ba MeTo/1a Ha N3X0a, OCHOBABAIIl Ce HA KOJTMIECTBOTO

MPEAOCTABEHU YCIYTH.

2.6.4. 3a0vasicenusn 3a 6b3CMAHO6ABAHE NO 002060PU C KUEHMU

3aIbIKEHUATA 32 Bb3CTAHOBSIBAHE BKIIIOYBAT 33bJDKEHUETO Ha ['pymaTa Aa Bb3CTAaHOBH YacT WU
IUIOTO TOIy4EHO (MJIM MOUIEXKAII0 Ha MOJyyaBaHe) Bb3HATPaKACHUE OT KJIIMEHTA 10 JOTOBOPH C YCIIOBHS
3a IpaBO Ha BPBIAHE - 32 OYaKBAHUTE PETPOCIICKTUBHHU OTCTBIIKH, pabaTH n/uim OOHycH 3a oOeM.

[TbpBOHAYATHO 3aABIDKCHHETO 332 BB3CTAHOBSBAHE CE OLICHSABA B pa3Mep Ha cymara, Ha KOSATO
I'pynara He odakBa Ja UMa MPaBO U OYAaKBa Ja BH3CTAHOBU Ha KJIMEHTA. B Kpas Ha BCEKH OTUETEH MEPHOJ
I'pynata akTyanu3upa oLeHKaTa Ha 3aIbJUKCHUSTA 32 Bb3CTAaHOBSIBAaHE, ChOTBETHO HA LIEHATa Ha ClIeJIKaTa U
Ha MPU3HATUTE IPUXO/H.

3aqb/DKEHUSTA 32 Bb3CTAHOBSIBAHE MO JOTOBOPH C KIMEHTH C€ MPEACTaBAT KbM ,,Jlpyru Tekymm

3aJbJDKEHUS” B OTYETa 32 (PUHAHCOBO CHCTOSHHE.

2.6.5. I]ena na coenkama u ycnoeus 3a niaujane

HQOE!KQI/IH H QaQMageBTl/l‘lH]{l U MEAMIMHCKH NPOAYVKTH

[IpomaxuuTe HeHN 3a npoaaBaHute oT I'pynara npoxykTy (IPOAYKLUS U CTOKH) ca (PUKCUPAHHU I10
001112 /MM KITMEHTCKA 1IeHOBA JINCTA U ca OTpe/IeieHN HHANBUAYAIHO 32 BCEKH KOHKpeTeH NpoAyKT. [Ipu
oIpelelisiHe Ha IeHaTa Ha cheskara ['pynara B3uMa MpelnBuj OLIe pa3iudHUTe (GOPMH Ha HMPOMEHIIHBO

BB3HArpaXxaAeHUE U IPYTH CyMHU (Bb3HATPaKICHUS), IBIKUMHU HA KITUEHTA.

Ilpomennuso ev3nacpasxcoenue

HpOMeHHI/IBOTO BBb3HArpaXJcHUC CC BKIIIOYBAa B IICHATa Ha CACJIKaTa CaMO JOKOJIKOTO € MHOTO
BCPOATHO, Y€ HAMA J1a HACTHIIU CHUICCTBCHA KOPCKIMA B pasMCp HaA IMPU3HATUTC KYMYJATHBHO NPHUXOU.

@opMHUTE HA IPOMEHIIMBO Bb3HAIPaXACHNE, IPUIIOKUMU 3a I'pynaTa BKIOYBAT:

o Omcmvnku_3a _obem: DopmMa Ha JNONBIHUTENHU CTHUMYJIHPAIIM PETPOCHEKTUBHU TBHPIOBCKH

OTCTBIIKH, KOUTO CE IIPEJ0OCTaBAT Ha KJIMEHTA 3a JOCTUI'AaHE Ha IIPEBAPUTEIHO ONIPEEIICH MECEUEH,
TpUMeECEUYEeH /WM TOAMIIEH 000pOT, ONpEAENeHH KaTo €AMHEH Mpar W/WIM KaTo Iporpecuparia
O6onyc cxema. llpu oreHka Ha TPOMEHJIMBOTO BB3HArpaxiaeHue, ['pymarta ompenens KakbB €
OYaKBaHM OT KJIMEHTa 000POT KaTo W3M0JI3Ba METO/1a Ha Hail-BeposiTHa cToHHOCT. [IpenocraBenute

OTCTBIIKHU C€ KOMIICHCHPAT CPEIY ABJDKUMUTE OT KIIMCHTA CyMHU.

o [lenosu omcmuvnku om 0611461 yeHosa aucma: CbrilaCHO IpUETaTa LCHOBA IIOJIMTUKA IIPU npona>K6a

Ha CTOKM Ha eJ|po, MpojaKHaTa IIeHa 1o o0Ila IeHoBa JIMCTA, ce HaMaisBa ¢ oOHMuaiiHarta 3a
CHOTBETHUS ApTUKYJ OTCTHIIKA. Pa3MephbT Ha OTCTHIKATa 3a BCEKH KJIMEHT CE€ ONpeaens OT
JTOTOBOPEHMS 32 OIPEIEIICH ITeproT 000POT CIPSIMO OOIIHSI TOTEHITHAICH 000POT Ha KiineHTa. Te3un
[IEHOBH OTCTBITKU C€ MPEAOCTABAT HA KIIMEHTA MPH BCSIKA MPOIax0a W/WIH B Kpast HA BCEKU MeECell.
B cnyuaii, ye KJIMEHTa HE JIOCTHTHE MPEABUICHHUS B 0roBopa 000pOT U HE KOMIICHCHPA pa3jinKaTa
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mpe3 cieABamuys nepuoi, ['pymara uMa mpaBo Ja NMPETEHIWPA HEYCHOUKA 3d HeusnbviHeHue,

ornpeacjacHa KaTo MpOUCHT OT HECUIIIBJIHCHATA YaCT OT JOTOBOPCHUS MMAPUUCH pasMEp Ha 06op0Ta.

o [lenosa 3awuma: 3a npogaxouTe Ha Obarapckus mnaszap I'pymnaTa uMa aHraXKHMEHT, B CiIydail Ha

HaMaJIIBaHC Ha ICHUTC, HAJIOKCHA OT AbPKABCH PEryjaTOpPCH OpraH, Ja KOMIICHCHUpA KyIlyBada
W/WIIH HETOBH KJIIMCHTHU 3a 3aKyIi€HaTa Ha IIO-BHCOKa HE€Ha OT prnaTa NpoaAyKHusA, KOSATO HE €
nmpoagaacHa Ha KpaﬁHI/I KIIMCHTHU. HnamaHeTo Ha TOBAa BB3HArpaXxXJICHUC 3aBUCH OT AbprKaBHATa

IIOJIMTHUKA 3a peryjlaiusa Ha HEHUTE Ha JICKAPCTBEHUTE MPOAYKTU U € U3BBH KOHTPOJIa Ha prnaTa.

o  Komnencayus 3a ckpumu deghexmu’: KIMEHTA MOXKE JIa TIPEISIBIBA PEKIaMaIliH 3a CKPUTH AePEKTH

(pexiaManyuy 3a KauecTBO) Ipe3 LEIHsI CPOK HA TOJHOCT Ha MPOJAACHUTE CTOKH, KOMTO MOXe Ja
BapUpa OT €qHa A0 meT roauHu. [IpensBeHuTe peknaManuu 3a KayecTBO C€ YPEeXIaT dpe3
IPEIOCTAaBsIHE HAa HOBAa I'OJHA CTOKA WJIM UPe3 Bb3CTAHOBSABAHE HA 3aljlaTeHaTa OT KIMEeHTa CyMa.
[Tpu ompenensiHe Ha ABDKUMUTE KbM Kpast HA OTYETHHS NIEPUO]] KOMIICHCAIIMH 33 CKPUTH Ie(EeKTH
ce B3eMa IpeiBU] BbBeAeHaTa oT [ pymnaTa cucreMa 3a rapaHTHpaHe KaueCTBOTO HA IPOU3BOJACTBOTO

Y HATPYIIAHUS OIIUT.

L4 HEVCWlOZ;Ku, OBAACUMU_ HA KTUCHINA . IprU HETOYHO U3MNBJIHCHHUE Ha 3aABJDKCHUATA 110 JOTOBOP OT

ctpaHa Ha ['pynara, oOnuaiiHO BbB Bpb3Ka C Heclla3BaHEe Ha JOTOBOPEHMs CPOK 3a JOCTAaBKa M/WIH
BBB BPB3Ka C OCTaBALMsl CPOK HA TOAHOCT Ha IOCTABEHUTE MPOIAYKTH (MIPOAYKLMS U CTOKH). Te ce
BKJIIOYBAaT B HAMAaJEHUE Ha LIEHaTa Ha CJIEJIKaTa, CaMO aKO IUIAIIaHETO UM € TBBPJE BEPOSATHO.
OnuteT Ha I'pynara mokaspa, 4e MCTOPUYECKU JOTOBOPEHOCTUTE CE CIa3BaT W ['pymara He e

Ha4ducJsiBalia 3ab/DKCHUS 3a IJIalllaHe Ha HGyCTOfIKPI.

o [Ipaso na epvuane: Hixon moroBopH 3a Mpojak0a Ha CTOKH JaBaT MPaBO HAa KJIMEHTA J1a BbPHE

CTOKHUTE B OIpeJeIeH Mepuo. ['pynara oTynTa NpaBoTO Ha BpbIIaHe KaTo (popMa Ha IPOMEHIIUBO
BB3HArPXKACHUE W MpPHU3HABa NPUXOA OT IMpojaxkba camMo B pa3Mep Ha CTOWHOCTTa Ha
BB3HArpa)kJIEHUETO, 32 KOETO € pa3yMHO yOeseHa, 4ye MMa IpaBo (KaTo ce MMat MpeaBH]l CTOKUTE,
KOMTO ce oyakBa Aa ObaaT BbpHaTH). [Ipu onpenensHe kakBa yacT OT MPOAAAEHUTE CTOKH CE OYaKBa
Ja Opjatr BbpHATH ['pymnara M3Moii3Ba UCTOPHUYECKH JAHHW 32 BbPHATHTE OT KIMEHTH CTOKH 32

nocjcaHara €aHa roamuHa.

e Heycmoiiku, Oviscumu om Kiuenma: TPOMEHINBO Bb3HArpaXaAeHHUe 1oJ Gopmara Ha HEYCTOHKH

nopaju 3a0aBeHo IUIAIaHe OT CTpaHa Ha KiueHTa. [loimydyaBaHeTo Ha Te3U Bb3HATPAXKACHUS 3aBUCH
OT JICUCTBUATA HA KJIMEHTA U € U3BBbH KOHTpousa Ha I'pynara. Te ce BKIHOYBAT KaTo 4acT OT LieHaTa

Ha c¢JIeIKaTa, CaMO KOraTo HECUTYPHOCTTA 3a IOJIy4YaBaHETO UM € pa3pClICHa.

BrmrouBaneTo Ha HEYCTOMKHTE (IBDKUMU OT M Ha KJIMEHTA) KaTO YacT OT I[eHaTa Ha CIeiKaTa ce

MPCUCHABA 3a BCCKU OTACIICH JOTOBOP U MOMJICIKH Ha IPEPA3IIICIKAAHE B KPpasd Ha BCCKU OTUCTCH IICPUO.

O4akBaHOTO MPOMEHIIMBO BB3HATPaXJCHUE IO GopMara Ha Pa3IMYHU OTCTHIIKH, HEYCTOWKH,
KOMIICHCAIIMK M MPABO Ha BPBIIAHE CE ONpEeiisa U OlCHSIBa Ha 0a3a HATPYMaHUS HCTOPHUUESCKH ThPTrOBCKU
ONUT C KIMEHTUTE U CE MPU3HABA KAaTO KOPEKLHsS 3a LIEJUTE Ha LeHaTa IO CIIeJKaTa U ChOTBETHO Ha
npuxoauTe (KaTo KOMIIOHEHT ,,yBEIMYCHHE WU ,,HaMajJeHHe ) caMo J0 CTEMEHTa, A0 KOATO € MHOTO
BEPOSATHO, Y€ HsAMA J]a HACTBIIM CHIIECTBEHAa OOpaTHAa MPOMsIHA B pa3Mepa Ha KyMYJaTHBHO MPHU3HATUTE
HpI/IXOZII/I, BKIIFOYUTCIIHO Hopa)m HAJIMYHUECTO HA OFpaHquHHSI 3a OIICHKA. BCI/I‘IKI/I I1ocJeaBanmn HpOMeHI/I B
pa3Mepa Ha IPOMEHIIUBOTO Bh3HATPAXKICHUE CE MTPU3HABAT KATO KOPEKIUS HA MPUXOIUTE (KaTO YBEITHUCHHE

WIM HaMaJeHWe) KbM JlaTaTa Ha NMPOMSHATa W/WIM pa3peliaBaHe Ha HECHI'YpHOCTTa. B kpas Ha BcekH
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OTYeTeH nepuoy [ 'pynarta akTyanusupa 1eHa Ha CACTKUTE, B T.4. Jalld IPUOIM3UTETHATA OI[EHKA ChIBpPHKA
OTPAaHUYCHMS, TaKa Y€ Ja MPEJCTaBU BSIPHO CHIICCTBYBAIUTE M HACTBHIWINTE MPE3 OTUCTHUS TEPUO]
oOcrosrencTBa. [Ipu oneHka Ha MPOMEHJIMBOTO BB3HATpaKIeHHWe, |'pymaTa M3MoJ3Ba METOJa HA Ha-

BEpOsITHATa CTOMHOCT.

Ha‘II/ICHeHI/ITC, HO HCYPCACHU KbM Kpas Ha OTUCTHUSA IICPUOJ OTCTBIIKHU, 3a KOUTO KJIMCHTA BCC OLIC
HAMA 663yCJ’IOBHO IIpaBO Ha MOJIy4aBaHEC, C€ MPCACTABAT KaTO 3aAbJDKCHUEC 3a Bb3CTAHOBABAHE B OTUCTA 3a

(DMHAHCOBOTO CHCTOSIHHE.

B'b3HClZpClJiC()€HM€, OBJIICUMO HA KIUEHMA

Bo3narpaxkneHueTo, AbIHKUMO Ha KJIUEHTA, BKIIIOYBA CYMH, KOUTO JpyKecTBaTa B [ pynaTa miamar
W/nim ca o0eany Ja TuiaTsIT Ha KiIreHTa. To ce BKIIIoYBa KaTo KOMIIOHEHT Ha IIeHaTa Ha CIeJIKaTa, OCBEH
aKo TUIAIIAHETO KbM KIIMCHTA HE € B 3aMsSHA Ha SICHO Pa3rpaHUYMMU (OTACTHM) CTOKH H/WIU YCIIYTH, KOUTO
KIIMEHTHT TPEXBBPIIS W/HUIH MPEIOCTaBs Ha ApykecTBaTa B [ pymara m cnpaBeaymBaTa CTOHOCT Ha TE3U
OTJICIIHA CTOKW W/WJIM YCIIyTM HE HaJBUIIIaBa pa3Mepa Ha Bb3HATrpaxkJeHHETo, koeTto ['pymara ruiama. B
CIIy4aii, 4e TOCIETHOTO € MO-TOJISIMO OT CIIPaBEeAINBATa CTOMHOCT Ha MOyYEHUTE OT KIIMEHTA CTOKH ¥/FITH
YCIIYTH, KaTo YacT OT IIeHAaTa Ha CJAeJIKara ce BKII0YBAa camMoO MpeBHIeHHETO. I[lnareHute Ha KIHMEHTA
BB3HArPaX/ICHUS Ce MPU3HABAT KaTO aKTHUBH IO JIOTOBOPH C KIIMEHTH M Ce BKIFOYBAT KAaTO YacT OT IIeHaTa
Ha CHETKATa U CbOMBEMHO 8 HAMANEHUE HA NPUXooume om 002060pu ¢ Kiuewmuy TPH TPEXBBbPISHE HA

KOHTpPOJIa BbPXY NPOAaJCHUTE CTOKH WK Korato ['pymnaTa o0elae fa niat, Koemo Hacmvnu HO-KbCHO.

C’bW€CWl€€H ¢MHCIHCOB KOMNOHEHm

[Tpu nponaxx6u Ha eapo oOuuaitHUAT KpeauteH nepuoy e ot 30 go 270 mHU ciel qocTaBKara Ha
crokure. [Ipu HAKOM MPOIaKOM IUTAIIAaHETO MOYKE J1a € YACTUYHO aBaHCOBO, KaTO IIATCHUTE aBaHCOBO CYMHU
ce BbB3CTaHOBABAT, aKO JOTOBPHT Obae aHyiaupaH. CbOpaHHTE aBaHCOBO IUIAIAHHMS OT KIIHMEHTa ce

MNpEaACTaBAT B OTUCTA 3a (I)HHaHCOBOTO CbCTOSHHC KAaTO MMAaCHUBU 11O JOTOBOPU C KIIMCHTH.

Iopann cnenmuduyHOTO (PHUHAHCOBO CHCTOSHHE M KPEIUTHUS PUCK HA YacT OT KIMEHTUTE —
OOJIHMYHU 3aBEICHUS, IPAKTHKA € T€ Ja 3arJlamar 3a JJOCTABeHUTE CTOKU ChC CHIECTBEHO 3aKbCHEHUE OT
JIOTOBOPEHMS 32 ITUTAIlaHe CPOK, KaTO € Bb3MOXKHO B HIKOU CITy4au NEPUOIBT MEX/Y laTaTa Ha MPEXBbPIISTHE
Ha KOHTPOJI BBPXY CTOKHTE U 1aTaTa Ha IUIalllaHe OT CbOTBETHHS KIIMEHT- OOJIHUYHO 3aBEICHUE Ja JIOCTUTHE
1o ¥ Hax 2 roguHy. 'pynarta e HampaBuiia aHajIu3 U € ONpeeNiiia, e Ipu JOTOBOPUTE C TaKMBa KIMEHTH B
LIeHaTa Ha cJelIkaTa He ce ChAbPXKa eJIeMEHT Ha (prHaHCUpPaHe, Thil KaTo:a) JOrOBOPEHUST C KIIMEHTA CPOK
3a MJalane He ce pasinyaBa OT OOMYaHHS 38 TO3H THII CJICIKU U IIPU CKIIFOUBAHE Ha JIOTOBOpA 3a Mpoaaxoa
HSIMa M3PUYHO JOTOBOPEHO Pa3CpOUEHO IUIaliaHe; 0) caMHuTe MPOJaKHU LIEHU HE BKIIIOYBAT €JIEMEHT Ha
¢unaHcupane (nmuxBa). Te ca HOPMAaTHBHO pErVIAMEHTHUPAaHM M HE CE€ pa3iuyaBaT ChIIECTBEHO OT
MPOAaKHATA 1IEHA HA CHIINTE CTOKH W/WJIN YCIIYTH IPH MIpoAax0a Ha APYTH KIMEHTH W/WIHM IPU Ipojaxoa
Ha CHIUIUS KJIMEHT OT APYT THhPTOBEIl Ha JIEKAPCTBA U MEIUIIMHCKM KOHCyMaTWBH. Pa3nukure (ako TakuBa
CBIIECTBYBAT) Ca B Pe3yJITaT Ha NPEAOCTaBEHUTE MPOMEHIIMBH Bb3HATPaXKICHHUA 1101 popMaTa Ha OTCTHIIKH,
a He B pe3yJiTaT Ha JOTOBOPEHHUTE W/UJIM OYaKBAHUTE CPOKOBETE 32 TUIAlaHe; B) 3a0aBSHETO B IUTAIIAHUATA
€ B pe3yNTaT Ha caMOTO (PMHAHCOBO ChCTOSIHUE M KPEIUTHHUS PUCK HA KIIMEHTUTE — OOJIHUYHU 3aBEJCHNUS; T)
mpu 3a0aBa Ha IUIamaHe OT CTpaHa Ha KIIMEHTHTe- OONHWYHH 3aBelleHus |'pymnara HaducisBa JTUXBa
(Heycroiika) B pa3Mep Ha 3aKOHHATa JMXBa, CUMTAHO OT JaTara Ha MPOCPOUME; 1) CIEMEHTHT Ha

(uHaHCUpaHe BH3HUKBA OT JIaTaTa Ha MPOCPOYHE, OT KOATO aTta ['pyrnara HauucIsiBa JIMXBa 3a 3a0aBa BbPXY
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CYMHTE, KOUTO Cca OMNpEACTHH Ha 0aza MpOJaXHHUTE LICHM; ¢) KJIHCHTHT- OOJHHYHO 3aBEJCHHE 3arliaiia

HaA4YUCJIICHUTC JINXBU (HGYCTOﬁKH), KaTo TC OTpa3faBaT u e(beKTa Ha CTOMHOCTTa Ha napuTe BbB BPEMETO.

HpI/ISHaTI/ITe MNpUXOoJu OT JIMXBHU MOpaJgu HCIUIAIIAaHE B CPOK OT KIIMCHTUTC — OOJIHMYHH 3aBCACHU

ce MPEeCTaBAT KbM (DHHAHCOBH IPUXOIH B oT4eTa 3a BceobxBaTHus noxon (IIpmioxenne Ne 11).

[Tpu npomaxOu Ha APEOHO TUIANMAHETO Ce JIBJDKK BEHAra B MOMEHTa Ha Ipoaaxoa. M3kiroueHne
ca mpomaxobure Ha npebHO Ha TepuTopusaTa Ha bearapus, npu xouto H30K penmOypcupa gact ot nenara.

Ta3u yacT ot nponaxuara croitHocT ce 3amama ot H30K B cpok 1o 60 nxu.

MeanunHCKO 000pyABaHe (anapaTypa)

JloroBopeHaTa MpoAakKHATa I[IEHA MPH ITOTOBOPHTE 3a MpPOJak0a Ha METUIIMHCKO 00Opy/aBaHe
(amapatypa) oOuuaiiHo ¢ 00I1a 32 KOHKPETHHS JJOTOBOp W/WiH anapar. [lopaau ToBa Bb3HATPaKICHUETO 110
JIOrOBOpA, Ha KOETO JIPYXKECTBOTO OYAKBa Jia MMa TpaBo (IleHATa Ha CAENKaTa) ce pasnpencist KbM BCSIKO
OTJETHO 3aJb/UKECHHE 3a W3MBJIHEHHEe Ha 0a3a WHAMBHUAYAIHHUTE TMPOAAKHU IEHHW, OMPEaCICHH

MPUOIU3UTEITHO Ype3 METO/A ,,pa3X0JIH IUTIOC MapxK .

Cbmecmeen ¢MHCIHCOB KOMNOHEHm

VYcnopusTa 3a TUIallaHe Ha [IEHATa Ha CHIENKaTa Ce ONpPEACsIT HHANBUIYATHO 32 BCCKH KOHKPETEH
noropop. O0MUaiiHO KJIMEHTHT 3aruialila aBaHc B pazmep 10 20% OT CTOWHOCTTA Ha JOrOBOpa, a OCTaHaIaTa
4acT OT JIOTOBOPEHOTO BB3HATPAXKICHHUE - CJIC] U3IMTBIHCHUE HA 3aIbIDKCHUATA 10 JOTOBOPa OTJIOKEHO Ha
KOHKpETHA JlaTa WM CBhIJIaCHO JIOrOBOpeHa cxeMma 3a miamane. OTI0KEHOTO Mmiamane oonyaino € ot 30

ITHU 10 2 TOOUHH.

3a MOTOBOpHTE C OTJIOKEHO IUIAlaHe Haj | ToauHa ApY»KECTBOTO € OMpEAeNHo, Ye € HalUIe
efleMeHm HA (UHAHCUpaHe, KOUmo e cbC Cviyecmsen eghexm 3a npuxooume. B me3u ciyuau ce KOpUTHpa
[IeHaTa Ha CHeJKaTa, 3a Jla ce OoTpa3u e(eKThT Ha CTOMHOCTTa Ha MapUTEe BBB BPEMETO KATO C€ M3MOJ3Ba
JTUCKOHTOB TPOIICHT, KOHTO OTpa3siBa KPEAWTHUTE XapaKTePUCTUKM Ha CTpaHaTa IMOIydaBalia
¢mHaHcupaHeTro (kiueHTa). ChOpaHWTE aBAaHCOBO IUIAIAHWS OT KJIMEHTA CE MPEJACTaBsAT B OTYETa 3a
(PMHAHCOBOTO CHCTOSHUE KATO MACHBH 110 JOTOBOPH C KJIUEHTH, & HAUUCIICHUTE JIMXBU CE MPEJCTABST KaTo

(bHHAHCOB NPUXO/] B 0OTYETA 3@ BceoOxBaTHUs 10X01 ([Ipunosicenus Ne 11 u 40).

3a 1OTOBOpH, MPU KOUTO OYAKBAHETO € MEPHUOABT MEXAY MPEXBBPISHETO Ha KOHTPOJIA BBPXY
o0eIaHnTe CTOKU U YCITyTH U TUIAIIaHEeTO Ha KJIMEHTa /1a € 10 12 Mecena, Ipy>KeCTBOTO HE KOPUI'Hpa LieHaTa

Ha cJieNTKaTa 3a OTYhTaHe Ha eheKTa Ha PUHAHCHPAIS KOMIIOHEHT.

IIpoaaxoa HA VCJIVIH

OOu4aiiHO TIeHWTe Ha yCIyruTe ca (UKCHpaHW.. Bh3HArpakJAeHUETO NMPH U3BBHTapaHIIMOHHOTO
(cepBU3HO) 00CTykBaHe € (PMKCUPAHO U OTPEIETICHO Ha TOAMIITHA 0a3a W/WiTH 3a e CPOK Ha JIOTOBOPa,

KaTo CC pa3npeacis 110 paBHO Ha MECCYHA basa.

W3BbpiieHnTe yciayru Hail-uecTo ce pakTypHupaT MECEUHO, a CPOKBT 3a mamane € ot 30 1o 60 qHu

OT JlaTara Ha u3JiaBaHe Ha (haKkTypaTa KbM KIIMEHTA.

2.6.6. Pa3xo0u no 00zoeopu c Kiuenmu

Karo pasxonu o noroBopwu ¢ kimenTH [ pynara orumra:
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® JIONBJIHUTEIHUTE U MPSKO OOBBP3aHU Pa3X0Jd, KOUTO TS MOEMa IPU CKIFOYBAaHE Ha JOrOBOp C
KIIUEHT U KOUTO He OMxa Bb3HUKHAJIA aKO JIOTOBOPHT HE OCIlle CKIIFOUCH U OYaKBa TE3W Pa3XOau Ja
ObJaT BBH3CTAHOBEHH 3a TEPHOJ IMO-ABIBI OT IBAHAIECET MECEHa (paszxoou 3a Noay4asaue Ha

002060p C KueHm) u

®  DPA3XOoOUTE, KOUTO TA IIOEMA IIPHU HU3IIBIHECHUE Ha JOI'OBOP C KIIMEHT M KOUTO Ca IIPSAKO CBBP3aHHU C
KOHKPECTHUA [OOroBOp, CrioMaratr 3a TCHEPUPAHCTO Ha PCECypCH 3a MUIIOJI3BAHC IIPU CaAMOTO
H3IIBJIHCHUEC HAa JOr0BOpa U C€ OYaKBa Ja 6T>HaT BB3CTAHOBCHU 3a NNIEPUO MO-ABJBI' OT IBAHAACCCT

Mecena (pazxoou 3a U3NbAHEHUemo Ha MAKUBA 002080pPU).

B ob6uuaiinata cu gefiHoct ['pymara He moema NWPEKTHH W CTIeNW(UYIHO HANPABEHU Pa3xoiu 3a
MOJTy4aBaHe Ha JIOTOBOPU C KJIMEHTH W Pa3XOoJy 3a U3IIBIHCHUE Ha TaKWBa JIOTOBOPH, KOUTO HE Ouxa

BB3HHUKHAJIU, aKO CbOTBETHUTE JJOIOBOPU HE 0s1Xa CKITFOYCHU.

2.6.7. Canoa no 002060pu ¢ Kiuenmu
Topeo6cKu 3eManust U AKMusu no 0020680pu

Axmugwvm no 0o2osop € paBoTo Ha [ pynaTa aa moyydu Bh3HArpaXxJIcHHE B 3aMsIHA HA CTOKUTE WITH
YCIIyTUTE, KOUTO € MPEXBbpJIKia Ha KIMCHTa, HO KOETO HE € 0e3yCIIOBHO (HAYMCIICHUE 3a B3eMaHe). AKO
Ype3 NMPEeXBHPISHE HA CTOKUTE W/WITH MPEIOCTABSIHETO Ha yciyrute ['pynara U3MbiIHH 33bDKEHHETO CH
npeayu KJIMCHTa Aa 3arlJIaTh CbOTBCTHOTO BB3HAIPAXKICHUC I/I/I/IHI/I npeau miamaHeTo Aa CTaHS ABJIKHUMO,
aKTHB 10 JIOTOBOP CE MPH3HAaBa 3a 3apabOTEHOTO BB3HATPAKACHUE (KOETO € MoJj ycioBue). [IpusHatute
aKTHBH IO JJOTOBOP CE PEKIACH(PHUIUPAT KATO MbP2OECKO 83eMaHe, KOTaTo MPaBoTO Ha Bh3HATPaKACHUE
craHne 6e3ycioBHO. [IpaBOTO Ha Bh3HArpaXkICHUE CE CUMTA 32 OE3YCIOBHO, aKO €MHCTBEHOTO YCIOBHUE 3

TOBA, IUIAIIAHETO Ha Bb3HArPaKJIEHHUETO Jja CTaHe ABKUMO, € U3TUYAHETO Ha ONpeieNieH NMepHo OT BpeMe.
Tacusu no doeosopu

Karo macus no A0TOBOP prnaTa npeacTaBs NOJYUYCHUTE OT KJIMCHTA IJIAIllaHWA H/WIH 6€3y0J'IOBHO
mpaBo Aa IOJYy4YHM IUIallaHe, MpEaAu Aa € U3NBbJIHWIA 3aAbJDKCHHATA CHU 3a HU3IMBJIHCHUC IO O0I0BOpa.
ITacuBute 1m0 AOTOBOp CC€ IMpU3HABAT KATO HNPHUXOJ, KOIraToO (I/IJ'II/I KaTO) YAOBJICTBOPU 3aABJDKCHUATA 34

MU3IIBJIHCHUEC.

AKTUBUTE U TACHBUTE IO JOTOBOP C€ MPEJICTABAT KbM JIPYTUTE B3EMaHUS U 3aIbJDKEHUS B OTUETA
3a QUHAHCOBOTO ChCTOSIHUE. T€ ce BKIIIOYBAT B TpyIaTa Ha TEKYIIUTE aKTUBU, KOTaTO MaTypUTETHT UM € B
pamkuTe Ha 12 Mecena uiM B 00MYacH ONEpaTHUBEH HUKBI Ha [pymara, a ocTaHAIMTE — KATO HETEKYIIH.
AKTHBHTE W TIACHBUTE, MTPOU3THUYAIIN OT €IAWH JIOTOBOP CE MPEACTaBAT HETHO B OTUYETa 32 (PMHAHCOBOTO

CbCTOSAHHUE, JOPH aKO TC Ca pE3YyJITAaT OT Pa3JIMUHU AOTOBOPHU 3aABJDKCHUS 110 U3IMIBJIHCHUETO HAa 10Tr0OBOpaA.

CJ'IC,I[ IIbPBOHAYAIIHOTO MNPHU3HABAHE, TBPIrOBCKUTC B3CMaHUA U AKTUBUTE 110 JOrOBOpa CC€ noJjiaraTt

Ha TperJie] 3a 00e31[eHKa B ChOTBETCTBHE ¢ MpaBmiata Ha MCDO 9 Qunancosu uncmpymenmu.

Axmueu no npaeomo Ha epvuane no 002060[)1/{ C KJlueHmu

[IpaBoTO Ha BpbIaHE MpeACTaBIsABa MPaBOTO Ha I'pynara na mosyyn oOpaTHO MpOJaieHu CTOKH,
KOUTO ce odakBa Ja ObnaT BepHaTH OT KimeHTute ([Ipunoxenue Ne 22). [IbpBOHAYaNHO TOBa MPaBoO ce
OlLIeHsIBa 110 OaJaHCOBAaTa CTOMHOCT HA CTOKUTE, KOUTO CE O4aKBa Jia ObAaT BbpHATH, HAMAJIEHA C OYaKBaHUTE
pa3xoau 3a BH3CTAHOBSIBaHE, BKJI. OYAKBAHO HAMaJieHHE HAa CTOMHOCTTa HAa BbPHATUTE MPOIYKTH, BKIL.

nopaayd U3THYaHe CpoOKa Ha rOJHOCT. B Kpas Ha BCCKU OTUCTCH NEPUO prnaTa aKTyaJin3upa OCHKAaTa Ha
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MIPU3HATUTE AKTHBU I10 IpPaBO Ha BPbBINAHEC, CBbp3aHa C IPOMCHH B OYaKBaHHATA OTHOCHO obemMa Ha

BBPHATUTC CTOKH U APYT'Y HAMAJICHUA B CTOMHOCTTA UM.

AxtuBure no npasomo Ha eépvuiane CC MNPCACTAaBAT B OTUCTA 3a (1)I/IHaHCOBO CbCTOSAHHUC KBM

MaTCpHUATHUTE 3allaCl U CE OIMMOBECTABAT OTACIIHO B ITPUIIOKECHUATA KbM I'OAUIITHUA (I)I/IHaHCOB OTYCT.

2.7. Pazxoou

Pasxoaure B ['pynara ce nmpu3HaBaT B MOMEHTA Ha TSIXHOTO Bh3HUKBAHE U Ha 0a3a MPUHITUIHTE HA
HAYKCIISIBAHE ¥ ChIIOCTABUMOCT (10 CTENEHTA, 0 KOATO He O JIOBEINO JI0 MPU3HABAHE HAa aKTHUB WJIU ITaCUB,
HEOTTOBAPSI HA OIpPENeICHNATa 32 aKTHBH U macuBH B O0maTa (KOHIENITyallHa) paMKa KbM U B CAMHTE
MCDO).

Pa3xonure 3a Obaely NEpHOAU Ce OTJIarar 3a IMpU3HABaHE KAaTo TEKYI] Pa3Xof 3a MepUoja, Ipe3
KOWTO JIOTOBOPHTE, 32 KOMTO CE OTHACST, CE M3IThJIHSIBAT.

33FY6I/ITC, BB3HHUKHAJIMW B PE3yJITaT Ha MNPEOICHKAa Ha MHBECTUIIMOHHU HMMOTU OO CIpaBCIAIMBa
CTOWHOCT, C€ TIPEACTaBAT B KOHCOJMUANPAHHS OTIET 32 BCeoOXBaTHHS 0X0. (B medanbara mim 3arybara 3a

rOJMHATa) Ha pe ,, ApYTH JoXoau/(3aryou) ot aeidHocTTa”.

2.8. @unancosu npuxodu u pazxoou
2.8.1. ®unancoeu npuxoou

DUHAHCOBUTE NMPUXOJIM CE BKIIFOUBAT B OTUYETA 32 BCEOOXBATHHMSI 10X0 (B meuanbaTa Wi 3aryoara
3a TOAWHATA), KOTaTO BH3HUKHAT, M C€ CHCTOAT OT: NMPHUXOAU OT JMXBH IO MPETOCTABEHH 3a€MHU U CPOYHHU
JIETIO3UTH, MPUXOAMN OT JIMXBH MO B3EMAHUS MO CHELHUAIHU JIOTOBOPU, IPUXOJU OT JUXBU MO MPOCPOUECHU
B3eMaHHA, MUBUACHTA OT KAllMTAJIOBH HWHBECTHUIINH, HETHA Ie€Yali0a OT KYypCOBH Pa3lIMKU 10 3a€MH B
Yy)KJCCTpaHHA BajyTa, NMPUXOAU OT OIEpalMi IO YPSKIaHe Ha ABAr, Iedanda OT MPEolCHKa JI0
CIpaBeyIMBa CTOMHOCT HA JBIATOCPOYHM KANMUTAJIOBUM HWHBECTULHUM, KOMTO C€a YacT OT IOETalHO
pu100MBaHe Ha IBIIEPHO JAPYKECTBO, IPUXOH OT JJUXBU OT JBJTOBU IIEHHU KHIXKA (00JIMTaluy) JbpyKaHu

34 TbPT'YBAHC, meyajgou ot onepanuru € AbJIrOBU NCHHU KHUKA IbpP7KaHU 34 ThbPryBaHC.

[Mpuxoaute OT JMXBM CE€ M3YMCISABAT Ype3 NMpWJIaraHe Ha e(QEKTUBHHUS JIMXBEH IPOLEHT BHPXY
OpyTHarta OasiaHcOBa CTOWHOCT Ha (PMHAHCOBHUTE aKTUBH, C U3KIIFOUEHIE Ha (PMHAHCOBUTE aKTHBH, KOUTO Ca
kpenutHO oOesnenenn (Eram 3), 3a KOMTO NpUXOQWTE OT JIMXBM CE M3YMCISABAT 4Ype3 NpHIIaraHe Ha
e(EeKTHBHUS JIMXBEH MPOIICHT BbPXY TAXHATA aMOPTU3UPaHA CTOWHOCT (T.€. OpyTHaTa 6ajJaHCOBa CTOWHOCT,

KOpHUTHpaHa 3a MPOBU3HUATA 3a 3ary0n).

2.8.2. @unancoeu pazxoou

duHAHCOBUTE pa3xoau CC BKIIHOYBAT B OTUCTA 34 BCEOOXBAaTHUS J0X01 (B reuajgdaTa Win 3ary6aTa
3a FOJII/IHaTa), KOraro Bb3HHKHAT, KaTO CC€ I10COYBAT OTACIHO OT (1)I/IHaHCOBI/ITe IpUXoJu U CE€ CBCTOAT OT:
pa3xoau 3a JIMXBU IO MOJYYCHU 3aCMU, pa3XOAH 3a JIMXBHU I10 JIM3UHT, 0aHKOBU TaKCH I10 3a€MH U rapaHiyu,
HCTHa 3ary6a OT KYPCOBH PA3JIMKHU I10 3a€MU B UYXKJACCTpaHHA BajlyTa U 1OTrOBOPH 3a JIM3UHT, O6e3HeHKI/I Ha
TAaKCH 1O NPCAO0CTABCHU MOPBUUTCIICTBA, IIPOBU3UHU 110 JOTOBOPH 3a (bHHaHCOBI/I rapaHiiyv u 06€3H€HKI/I Ha

MIpE€aAOCTaBEHU THPIOBCKHU 3a€MHU.
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2.9. Hmomu, mawunu u odopyosane

Nmoture, mMammHuTe W 00OpYyIBaHETO, BKI. TpaHN HACAKACHHUA (IBITOTPAaHU MaTepHaTHU
AKTUBH) ca MPEICTaBECHH B KOHCOJWAMPaHWs (DUHAHCOB OTYET IO IMPEOICHEHAa CTOMHOCT, HamalieHa C

HaTpynaHaTa aMOPTH3AIHA U 3aTyOHUTe OT 00e3IeHKa.

ITvpeonauanno npuoodbusane

[Ipu mppBOHAYANHO MPUIOOWBaHE UMOTHUTE, MAITMHATE U OOOPY/IBAHETO CE OIIEHSIBAT IO IIeHa Ha
npuaobuBaHe (ceOECTOMHOCT), KOATO BKJIIOYBA MOKYMHATA [I€HA, MUTHHYECKUTE TAaKCH U BCUYKH APYTH
MIPEKH Pa3Xxo/in, HEOOXOIMMHU 32 TIPUBEXKIaHE Ha aKTHBA B pabOTHO checTosiHUE. [IpexuTe pa3xonn 0CHOBHO
ca: pa3xoIu 3a MOJArOTOBKAa Ha OOEKTa, pa3XOAH 3a IMbpPBOHAYAJIHA JOCTaBKa M 00pabOTKa, pa3xodu 3a
MOHTaX, Pa3XOJli 3a XOHOpapHW Ha JHIA, CBHP3aHH C MPOEKTa, HEBH3CTAHOBSEMHU JAHBIH, PAa3XOIu 3a

KalnuTaJIM3upaHu JIMXBU 34 KBa.HI/I(pI/IHI/IpaHI/I AKTHUBU U 1p.

Nmotute, MammHuTe W 00OpYABaHETO HA NPUAOOUTH IBIICPHH APYKECTBA CE OLEHABAT IO
CIpaBeINBa CTOMHOCT KbM JaTara Ha cienkara (Om3Hec KOMOWHAIWTA), KOSTO ce MpHeMa 3a [ieHa Ha

HpI/I}IO6I/IBaHC 3a IOCJIMTC HAa KOHCOJIMAalusTa.

ITpu mpunoOuBaHe HAa UMOTH, MAIIMHU ¥ OOOPYABAaHE IIPU YCIOBHATA HAa Pa3CpPOUCHO IJIAIIAHE,
MIOKyTIHATa 1IeHa € eKBUBAJICHTHA Ha CerallHaTa CTOMHOCT Ha 3aIbJDKEHHETO, AUCKOHTHPAHO Ha 0a3a Ha
JUXBEHOTO PaBHHUIIE IO MpPHBJICUYEHUTE OT ['pymaTa KpeAWTHH PECypCcH C aHAIOTWYEH MaTypuUTeT U

npeaHasHa4CHUC.

I'pynara e onpeaenuina croitHocteH npar ot 500 JB., MO KOWTO NPUAOOUTHTE aKTUBH, HE3aBUCHMO
4e MPHUTEeKABAT XapaKTEPUCTUKATA HA ABJITOTPACH aKTHB, C€ W3MHMCBAT KaToO TEKYI Pa3Xoa B MOMEHTa Ha

Mpu100MBaHETO UM.

Tlocneosawo oyensigane

N36panusar ot I'pymata moaxox 3a moclieaBaimia OallaHCOBa OIEHKAa HA WMOTHTE, MAIIUHUTE H
000py/IBaHETO € MOJIENBT Ha TpeolieHeHaTa ctoiHocT o MCC 16 — mpeonieHeHa CTORHOCT, HaMaleHa C

nmocjeaBaio HAYUCICHUTC aMOPTU3allU U HATPYITAHUTE 33Fy6I/I OoT O6C3HCHKa.

HpeoueHKa Ha UMOTUTEC, MAaIIUHUTC U oGopynBaHeTo € MpUETO Jia C€ M3BLpPIIBA OT JIMIICH3UPAHU
OICHUTCIIN o0uJaiiHo Ha nepuosa oT 5 TOAWHU. Koraro Tsaxnara CIipaBCyIMBa CTOMHOCT ce IMPOMCHS

CBbIICCTBCHO HA NNO-KPATKHU MHTCPBAJIK OT BPEMEC, MIPCOLUCHKATa MOXKE Jia C€ U3BBbPIUIBA IMO-YCCTO.

Tocneosawu pazxoou

PaSXOI[I/ITC 34 pPEMOHTH U MOAAPDBIKKA CC ITPU3HABAT 3a TCKYIIHU B I[ICPpUOJA, ITPE3 KOKTO ca HaIllpaBCHU.
I/I3B’prIeHI/ITe rmocJjieaABalm pa3xoau, CBbp3aHu ¢ UMOTH, MAalllMHU U oGopyzLBaHe, KOMTO UMAaT XapaKTEp Ha
noaMsHa Ha ONPCACIICHU BB3JIOBU 4YaCTU MU arperatu HWJIW Ha Hpey0TpOﬁCTBO U PCKOHCTPYKLUA, CC
KalnmuTaJIn3nupaTtr KbM OajaHcoBaTa CTOMHOCT Ha CHLOTBETHHS aKTHB M CE mpepasricxkjia OCTaTbYHUA MY
IIOJIC3C€H XMUBOT KbM JaTaTa Ha KalluTaJIu3allui. C’BH.ICBpeMGHHO, HEaMOpTU3upaHaTa 4aCT Ha 3aMCHCHHUTC
KOMITOHEHTH C€ H3IMKMCBA OT 0ajJaHCOBaTa CTOMHOCT Ha aKTUBHTE U CE npu3HaBa B TCKYHIUTC pa3xoJu 3a

HepHo/ia Ha MPeyCTPOHCTBOTO.

Memoou na amopmu3sayus
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I'pynara m3mon3Ba JMHEEH METOX Ha aMOPTH3aIlMsl Ha MMOTHUTE, MAIIMHUTE W O0OpYIBaHETO.
AMOpPTH3MpaHETO Ha aKTUBHUTE 3alouBa, KOraTo T€ ca Ha PasMoJIOKECHUE 3a ynoTpeba. 3emsAra He ce
amopTu3upa. [lone3HusIT )KUBOT 110 TPYIH aKTUBHU € ChOOPa3eH ¢ (PU3MUecKOTO H3HOCBAHE, CIIEIN(UKaTa Ha

o0opyaBaHeTo, ObIEIINTe HAMEPEHHUS 32 YIOTpeOa U ¢ MPEeANoNaracMoTo MOPaJIHO OCTapsiBaHe.
CpOKBT Ha TOJHOCT IO TPYIH aKTHUBH € KaKTO CIIEBa:
o crpamgu— 20-70T.
o cpopbxkenus — 5-30 r.
e MalMHU B 00OpynaBaHe — 6-35T.
e  KOMIIIOTPU M MOOWJIHH yCTpoiicTBa — 2-5 T.
e  TPaHCHOPTHH cpencTBa — 5-17T.
e  CBPBBPU M cucTeMu — 4-18 1.
e  CTONAHCKHW MHBeHTap — 3-13 T.
e  3a Ipyru MaTEpHaJIHU aKTUBH - OT 3 T. 10 12 T.
o 32 OMONOTHMYHM aKTHBH (HOcuTenw) — oT 10r. mo 12 1.
OrmpenenieHuTe CPOKOBE HA TTOJIC3CH )KUBOT HA IBITOTPANHNTE MaTepUATHN aKTUBH CE TIPETiIekIar
OT PBKOBOJACTBOTO Ha BCSKO APYXKecTBO B [ pymaTta W pecreKTUBHO, M OT APY>KECTBOTO-Malika B Kpas Ha

BCEKH OTYETEH IIEPUOI U IPHU YCTAaHOBABAHE HA 3HAYUTCIIHU OTKIOHCHHS CIIPSIMO 6’L,Z[€H_II/IT6 OYaKBaHUA 3a

CpoOKa Ha U3M0JI3BAHCTO Ha aKTUBUTC, CHIIUAT CC KOpHUTI'Mpa MCPCIICKTUBHO.

Obesyenxa Ha akmueu

BanaHcoBHTE CTOMHOCTH HA WMOTHUTE, MAIIMHUATE W OOOPYIBAHETO MOJUICKAT HA MpeEriiea 3a
00e3IIeHKa, KOTaTo ca HAJIUIE ChOUTHS WM IPOMEHHU B OOCTOSATEIICTBATa, KOUTO MIOKa3BaT, ue OajaHcoBaTa
CTOMHOCT OM MOrja Jia ce OTIMYaBa TPailHO OT BH3CTAHOBHMATAa MM CTOMHOCT. AKO ca HaJMIE TaKWBa
HWHINKATOPH, Y€ MPUOIM3UTETHO ONpeiesieHaTa Bh3CTaHOBUMA CTOMHOCT € TI0-HHUCKA OT TAXHATa OaaHcoBa
CTOMHOCT, TO ITOCJIEJHATA CE€ W3IMCBA JIO0 BH3CTAHOBMMATAa CTOMHOCT Ha aKTHBUTE. Bb3cTaHOBHMMaTa
CTOMHOCT Ha MMOTHTE, MAIIHHUTE ¥ OOOPY/IBAHETO € TO-BMCOKATa OT JBETE: CIpaBeINBA CTOMHOCT O3
pa3xoau 3a mpojaxkda WM CTOWHOCT MPH YmoTpeda. 3a ONpelenssHeTO Ha CTOMHOCTTA MPH yrnoTpeda Ha
AKTHBHTE OBJCIIUTE MAPUYHH TMOTOIHM CE AUCKOHTUPAT JIO0 TAXHATA HACTOSIIA CTOMHOCT, KaTo ce mpuiara
JUCKOHTOBA HOpMa Hpe):[I/I JaHBbIH, KOATO OTpaSHBa TeKyIlII/ITe Ha3apHI/I YCJ'IOBI/IH 1 OLCHKHU Ha BpeMeBaTa
CTOMHOCT Ha MAPUTE M PUCKOBETE, CHICHU(UIHH 32 CHOTBETHHS aKTHB. 3aryOuTe OT 00€3IeHKa CE OTUUTAT B
KOHCOJIUIMPaHKs OTYET 32 BCEOOXBAaTHUS JI0X0 (B meuayidaTa Wiy 3arydara 3a roJdHaTa) OCBEH ako 3a

JlaJleHust aKTHB He € (JOpMHUpaH MPEeOLEeHbUYCH PE3EPB.

Toraga 0683HCHKaTa CC TPETHpPA KATO HAMAJICHUC HA TO3H PE3CPB (npe3 APYruTe KOMIIOHCHTH Ha
BCEOOXBaTHHUS JIOXOZI) OCBCH aKO TA HEC HAAXBBPJIA HETOBUA pasMEpP, U HAABUILICHHUETO BEYEC CE BKIIIOYBA KATO

Ppa3xoa B KOHCOJIMAUPAHUA OTYET 3a BCCOOXBAaTHUS J0X01 (B reyanadaTa Uiu 3ary6aTa 3a FOI[I/IHaTa).

Tleyanbu u 3a2ybu om npooadicoa

HLHFOTpaﬁHHTe MaTCpUuaIHi aKTUBH CC OTIIMCBAT OT OTUYECTA 3a q)HHaHCOBOTO CBbCTOSAHHE, KOTAaTO CC
n3BagsaT TpaﬁHO OoT yHOTpe6a n HE CC OYaKBaT OT TiAX 6’5,[[6]]_[1/1 CTOIMAaHCKH H3roavu Wjin CC mpoAanar.

[leuanOure unu 3aryOuTe OT MpOoAaXOH Ha OTAETHH aKTUBH OT rpynara Ha “UMOTH, MAIIMHU U 000pyABaHe”
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ce ONpeAessIT 4Ype3 CPaBHSABAHETO HA BB3HATPAXKICHHETO, HA KoeTo [pymara ovakBa Ja MMa MpPaBoO
(mpuxoaute oT mponaxbara) M OallaHCOBaTa CTOWHOCT HAa AaKTWBa KbM Jarara, Ha KOSTO MOJIy4aTessT
MoJTy4aBa KOHTPOJ BEPXY Hero. Te ce mocouBaT HeTHO, KbM “ApyTH 10Xoan/(3ary0ou) oT IeHHOCTTa, HETHO
Ha JIMIIeBaTa CTpaHa Ha OT4eTa 3a BceoOXBAaTHUS JOXO/ (B Meyandara uin 3arybata 3a rogquaara). Yacrra ot
KOMIIOHEHTa “NPEOlieHBYEH pe3epB”, OTHACAIIA CE 3a MPOJAAJCHUS aKTUB, CE MPEXBBHPIS JUPEKTHO KbM

KOMITOHEHTA “‘HepasIpe/ieicHa neyanda’” B OT4eTa 3a IPOMEHUTE B COOCTBEHUS KamuTall.

2.10. Buonozuunu axmueu

bruonornunnte akTHBH c€ OLEHSBAT IO CIpaBEeAMBa CTOMHOCT, HaMajeHa C MPUOIM3HUTEIHATA
OLIEHKA Ha pa3xoAMTe 3a npojaxoOa. CrpaBeniuBaTa CTOMHOCT HAa OMOJIOTHYHHUTE aKTHBH CE OTPENEINs Bb3
OCHOBA Ha TAXHOTO HACTOALIO MECTOHAXOXIICHUE U ChCTOSIHUE Ha 0a3a LieHa ,KOTHpaHa Ha aKTUBEH I1a3ap
WIM Jpyrd alTepHATUBHU HM3TOUYHUIM 3a TeKylmlu IeHu. [ledanbata wnm 3ary0baTa, Bb3HUKHajla MpH
I'bPBOHAYATIHOTO IPU3HABaHE HAa OMOJIOTMYEH AaKTUB II0 CIPAaBEAJMBA CTOHHOCT, HaMajeHa C
npuONM3UTENIHATA OLIEHKA Ha pa3XxoAuTe 3a NpoJak0a M OT MPOMEHH B CIIPaBEAJIMBaTa My CTOMHOCT,
HamalleHa ¢ IPUOJIM3UTENTHATA OL[EHKA Ha Pa3XxoauTe 3a Mpoax0a, ce MPU3HaBaT B KOHCOJIMAUPAHUS OTIET
3a BCEOOXBaTHUS J0XOJ (B rmeyandaTa Wi 3arydara 3a roguHaTa) B IEPHOa, B KOWTO ca Bb3HUKHAIH U Ce
MPEJCTaBAT KbM “‘IPyru jaoxoaw/(3aryOu) oT aeliHocTTa, HeTHO . KoraTo cmpaBemBara CTOWHOCT Ha
orpenesieH OMONOTMYEH aKTHB HE MOXe Ja Oblle HaAeXKIHO OLIEHEHa, TOM ce OLCHsABA II0 HEroBaTa
ceOecTOHOCT, HaMalleHa ¢ HaTpylaHaTa aMOpPTH3alMs WM 3ary0n oT o0e3leHka. BriocnencTue, Korato
BEYE CTaHE Bb3MOYKHO CIIPABEIJINBATa CTOMHOCT HA TO3M OMOJIOTWYEH aKTHB 1a ObJie HaAEKAHO OLICHIBAHA,
I'pymaTta mpomeHs moAxoja CHM M 3aloyBa J1a OLEHsIBa aKTHUBA IO CIpPaBEAIMBa CTOWHOCT, HaMajeHa C

MpUOIM3UTETHATA OIIEHKA Ha Pa3XO0IUTe 3a IMPpoJaxoa.

2.11. Hemamepuanuu axmueu
Penymayusn

Penyranusara mnpeicTaBisBa HAJBHWIICHHETO HA I[leHATa Ha NpUA0OMBaHEe (MPEIOCTABEHOTO
BBb3HArpaXJICHUE) HaJl CIpaBe/jIiBaTa CTOMHOCT Ha JieJia Ha rpyliaTa B HETHUTE pa3rpaHUYMMK aKTUBU Ha
MpUIOOUTOTO JIPYKECTBO KBbM JlaTaTa Ha mpupoOmBaHeTo (OM3HEC KOMOWHaIusATa). B koHcommmupaHus
(h)MHAHCOB OTYET TS IIBPBOHAYAIIHO CE OICHSBA 10 IIeHa Ha MpUa00uBaHe (Ce0eCTOMHOCT), a TIOCIEABAIIIO -

10 [IeHa Ha pUAo0NBaHe MUHYC HaTpyIaHUTe 3aryou ot o0e3neHku. Pemyranusra He ce aMOpTU3UpA.

Penyranmsara, BB3HMKHaNa MNpH NpPUAOOMBAHE HA IBUIEPHO NPEANPUATHE CE€ TPEACTaBsI B
KOHCOJIWJIUPAHUSI OTYET 32 (PMHAHCOBOTO CHCTOSHKE KbM Tpylara Ha ‘“‘HeMaTepUalHUTE aKTUBH ', a Ta3M
BB3HUKHAJIA IPH MPUI00MBaHE HA CHBMECTHH U aCOLMUPAHU APYKecTBa (MPEANPHUATHS) € HMHKOPIIOpUPaHa
B oOIIaTa CTOWHOCT Ha WHBECTHIMATA W CE TMOCOYBA KBbM TpyllaTa Ha “WHBECTUIMHUTE B CHBMECTHH

OpEeANpUATHS WU CbOTBETHO B“UHBECTULIMUTE B ACOLIMUPAHU MIPEANIPUATHUS .

Penyranmsra no npuaoOuBaHETO Ha CbBMECTHH M aCOLIMUPAHU APYKeCTBA (MIPEINPHUSITHS) CE TECTBA
KaTo 4acT oT 0o0moTo cango (cTOWHOCT) Ha WHBecTUIHATA. CaMOCTOATENHO NMpU3HATaTa PeryTalus 1o
NpUIOOMBAHETO HA JIBIEPHU JIPYKECTBa (NMPEANPHATHS) CE TECTBA 3aJIBIDKHTENHO 32 00E3ICHKA IMOHE
BEIHBX FOJUIIHO. 3aryoute oT 00e3LeHKH Ha pelyTalusITa He ce Bb3CTaHOBABAT BrocueacTaue. [leyandure
WK 3aryOHTe OT NpojaxkOa (0cBOOOKAaBaHe) Ha AaJICHO JIBIEPHO JPYKECTBO (Ipeanpusitue) ot [ pymara
BKJIIOYBAT M OajlaHCOBaTa CTOWHOCT HA pelyTauusTa, MpUclaganara ce 3a NpoaageHoTo (0cBOOOIEHOTO)

IpY>KeCTBO (MIPEANPUATHE).
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Ha Bcsaxa mpusHaTta permyTaiusi ce ompeaeis NPUHAAIEKHOCT KbM NaZieH OOEKT, TeHepHpai]
MapUYHU TOCTHILICHUS OIIe MTPY PealIu3UPaHETO Ha JlaJicHa OM3HeC KOMOMHAINS, U TO3U 00EKT ce Ipujiara
MIpH M3BBPIIBAHETO HA TECTOBETE 3a oOe3reHKa. [Ipu ompenensHeTo Ha 00EKTHUTE, TeHepUpaIly TapUIHA
MOTOIIM C€ B3eMaT NpeaBUi OOEKTHUTE, OT KOUTO Ca CE OYaKBAJIM OBJCHIM CTONAHCKH H3TOIU IPHU

puI00WBaHETO MpH OM3HEC KOMOMHANIMATA | T10 TIOBO/I, HA KOUTO € Bh3HUKHAJIA CaMaTa PeIryTallusl.

3aryOute oT 00€3IeHKa Ha PEmyTaIisl ce MPEACTaBAT B KOHCOIUIANPAHUSI OTUET 32 BCEOOXBATHHS

noxoJ (B rmevyandara wim 3aryoara 3a TOAMHATa) KbM MO3UIMSITA “00e3lIeHKa Ha HETEKYIIU aKTUBU .

/Ipyeu nemamepuannu akmueu

Hematepuanaure akTHBH ca MPEICTABCHH B KOHCONUAMpAHUS (DMHAHCOB OTYET MO IICHA Ha
npunoOrBaHe, HaMaJeHa ¢ HaTpylaHaTa aMOpPTH3alKA 1 3aryouTe oT obe3neHka. Hemarepuanaute akTuBH
OCHOBHO BKJIFOUBAT TpaBa BHPXY MHTEJICKTyaJlHA COOCTBEHOCT, MPOTPaMHU TPOJYKTH M KOMILIEKCHU

HEMaTepUATHHA aKTUBH (JUICH3UH U MPEXH OT allTeYHA JIOKAIINH).

B I'pynara ce npuiara JInHeeH METOJ Ha aMOPTH3aLKs Ha HEeMaTepHUaIHUTE aKTUBH IIPH OIIPEeICH

MOJIE3EH JKUBOT 2 - 18 roguHu.

BamancoBara cTOHHOCT HAa HEMaTEepPHATHUTE aKTHBH ITOJIEKH Ha TIPEriie] 3a 00e3IeHKa, KOraTo ca
HaJIMIIe CHOUTHS, WM IIPOMEHH B OOCTOSATEICTBAaTa, KOMTO MMOCOYBAT, Ue OajlaHCcOoBaTa CTOMHOCT OM MOTJia
Ja HaJBHWIIaBa BH3CTAHOBUMATa WM CTOWHOCT. ToraBa oOe3lleHKaTa ce BKJIIOYBA KaTO pa3xoj 3a

aMOPTH3AIMK B KOHCOJIUIUPAHUS OTUET 32 BCEOOXBATHHMsI ToX01 (B Ievyandara uim 3arybaTa 3a roJuHara).

HemarepuanHuTe akTHBH CE€ OTIHCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHHUE, KOTATO CE M3BAJT
TpaifHO OT ynoTpeda U He Ce 04aKBaT OT TAX ObJEIIM CTONAHCKU W3TOAM WM C€ MPOAaaaT, KbM JaTara Ha
MPEXBBPIISIHE HAa KOHTPOJIA KBbM TIOJTydaTens Ha akTuBa. [leqyanOure nim 3aryouTe ot MpoaaxOu Ha OTISIIHU
aKTHBH OT rpynara Ha “‘HeMaTepUaIHUTE aKTUBU CE OMPEIEIAT YpE3 CPABHABAHETO HAa Bb3HATPAXKIICHUETO,
Ha kKoeTo ['pymnara oyakBa Jia uMa mpaBo (IPUXOIUTE OT MpoJaxdaTa) U OalaHcoBaTa CTOHHOCT Ha aKTHUBA
KBbM JlaTaTa, Ha KOSTO IMOJYYaTeNAT HOoIydaBa KOHTPOJ BbpPXY HEro. Te ce mocodyBaT HETHO, KbM “IOpyrd
noxoju/ (3aryOu) ot JaedHOCTTa” Ha JMIIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBAaTHUS J10X0 1 (B nedandaTa wiu

3ary0ata 3a rouHara).

2.12. Hneecmuuuonnu umomu

WHBECTUIIMOHHN UMOTH Ca T€3W UMOTH, KOUTO IBITOCPOUYHO Ce AbpXKAT OT [ pymara 3a J0X0au OT
HacMHu I/I/I/IJ'II/I 3apaiy BbTPCIIHOTO YBCIIMYCHNEC HA TAXHATa cronnocT. Te ca IMPEACTaBCHU B KOHCOJIMANPAHUA
OTYeT 3a (PMHAHCOBOTO CHCTOSHUE [0 TSAXHATA CHpaBeiuBa CToMHOCT (IIpunoscenue Ne 17). TlewanOure
HJIN 33FY6I/ITG OT MNPOMCHUTE B CIIpaBE€IjIMBaTa CTOMHOCT Ha HWHBECTUIIUOHHUTEC HMOTHU C€ OTUHTAT B
KOHCOJIUJIMPAHUS OTYET 3a BCeOOXBaTHHUs J0x0j (B mevanbata wiu 3arybara 3a roJMHATA) KbM CTATHUS
“apyru mpoxoau/(3ary0u) oT AeHHOCTTa, HETHO™ 3a Ieproja, Mpe3 KOHTO ca Bb3HMKHAIU. Peamusnupanure
MPUXOIM OT WHBECTUIIMOHHM WMOTH CE€ TPEJCTABIT B ChIllaTa CTATHUS OT KOHCOJHIUPAHHUS OTYET 3a

BCeOOXBaTHUSI JOXOJI.

WHBECTHIIMOHHNTE UMOTH C€ OTIIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, KOTATO CE M3BAJSAT
TpaiHO OT ynoTpeda 1 HE ce OYaKBaT OT TAX ObACIIM CTONAHCKU M3r0U WM ce npoaazat. [levanoure mim
3ary0uTe oT MpoaaxOu Ha OTJIENHU aKTHBH OT rpyrara Ha “MHBECTUIHOHHHUTE UIMOTH  CE€ OIPECIsT upes3

CPaBHABAHCTO HA BB3HAI'PAXKACHHUCTO, HA KOCTO prnaTa O4YaKBa 1a ©UMa IpaBo (HpI/IXO,Z[I/ITe oT npo;la>1<6aTa)
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u OaaHcoBaTa CTOWHOCT Ha aKTHMBA KbM JaTaTa Ha KOATO MOITYyYaTessaT MoTydaBa KOHTPOJI BbpXy Hero. Te
Ce TI0COYBAT HETHO, KbM “IPyTH JOXO01H/(3aryou) oT NeiHOCTTa, HETHO B OTYETA 32 BCEOOXBATHUS JOXO]]

(B mewanbara nim 3ary0baTa 3a roIMHATA).

Tpancdepu OT ¥ KbM Tpymnara “UHBECTUIIMOHHUTE MMOTH C€ MPAaBAT, KOraTo MMa MPOMSHA BHB
(hYHKIIMOHAIHOTO TpeIHa3HAYCHWEe W ynorpebaTa Ha JdajJcH MMOT. B ciy4ail Ha NpeXBBPISHE OT
“MHBECTULIMOHHH MMOTH’ KbM “UMOTH 3a H3IIOJ3BaHE B COOCTBEHaTa ACHHOCT’ aKTHUBBT CE 3aBEXKJa B
HOBaTa CH TpyIia M0 HaMepeHa UCTOPUYIECKA IICHA, KOSTO MPEACTABIsABA CIIPABEIIMBATA MY CTOMHOCT KbM

JaTaTa Ha MPEXBBHPISTHETO.

O6patHo, KOrato OT “MMOTH 3a M3IMOJI3BaHE B COOCTBEHATa JEHHOCT’ WMa NPEXBBHPISHE KbM
“MHBECTHIIMOHHA WMOTH’, aKTHBBT C€ OIIHABA IO CIpaBeIMBaTa My CTOHHOCT KBM JaTara Ha
MPEeXBBPIISIHETO, KaTO pasjiukara 10 OajaHcoBaTa My CTOWHOCT C€ MpPEICTaBi KaTO KOMIIOHEHT Ha
KOHCOJTMINPAHMS OTYET 3a BCEOOXBATHUSA A0XOA (B APYTH KOMIIOHEHTH Ha BCEOOXBATHHSA JOXOJ) U CE
MpeICTaBs KbM “TIPEOILICHBYCH pEe3epB — MMOTH, MAIlMHU M 00OpyABaHE” B OTYETa 32 NPOMCHHUTE B

cOOCTBEHMS KaITUTAI.

2.13. Hneecmuyuu 6 acoyuupanu u Cb6MeCmHU OpyHcecmea

JBArocpoYHUTE MHBECTULIMH, IIPEICTABISABAILM YUAaCTUS B aCOLIMMPAHU U CHbBMECTHU JIPY’KECTBA,
ca MPEACTaBeHH B KOHCOJIMANPAHUS (PUHAHCOB OTYET 110 METOAA Ha COOCTBEHMS KallUTall — CTOMHOCT, KOSITO
BKJIIOYBA IIEHATa Ha NpUIoOMBaHe, MpeACTaBisBalla CIpaBeIMBaTa CTOMHOCT Ha Bb3HATPAXKICHHETO,
KOETO € IUIaTeHO, BKJ. MPEKUTE pa3xodu MO NpUIoOMBaHE HAa WHBECTHULMATA, KOpPUTHMpaHa C Jefa Ha
JpYy>KECTBOTO-UHBECTUTOP B MEUANIOUTE WK 3aryOUTe, M PECTIEKTUBHO JAPYTHTE pE3epBU Ha CHBMECTHHUTE U

ACOLIMUPAHUTE JIPYKECTBA CIIE]l 1aTaTa Ha MPUJ00MBAHETO HM.

JenbT B nedanOuTe W 3aryouTe ciiel Jarata Ha NpUIo0MBaHE HA aCOLMUPAHHUTE U ChBMECTHUTE
JpY>KeCTBa Ce MPEACTABAT Ha OT/AEIeH pe/l B KOHCOMUAUPAHHS OTYET 32 BCEOOXBATHUS A0XO/ (B mevandara
WM 3ary0ara 3a TOJMHAaTa), a ISJIbT B APYTrUTe KOMIIOHCHTH Ha BCEOOXBATHUS J0XO0]] HA ChOTBETHHUS PEll B
KOHCOJIM/IUPAHHS OTYET 32 BCEOOXBATHUS JOXO/I (B APYTrUTe KOMIIOHEHTH Ha BCEOOXBATHHUSI JI0XOM) U KaTo
CaMOCTOSTENTHO JBIDKCHHE Ha OTACTHUTE KOMIIOHEHTH HA pPE3epPBUTE B KOHCOIUIUPAHHUS OTUYET 3a

IIPOMCHUTC B COOCTBEHHS KaIlUTAll.

[MpurexxaBanute OT ['pymara WHBECTHIMM B acOLMHMPAaHH M CHBMECTHH JPYKECTBA, B T.4.
BKJIIOUCHATa peIyTalus, IO/UIeKaT Ha Tperyien 3a oOe3leHKa KbM JaTaTta Ha Bceku ordeT. [Ipum
YCTaHOBSIBAHE Ha YCJIOBHS 3a O0E3LEHKa M KaTo ce ONpeAeid HEHHMAT pa3Mep, ChlIaTa ce OTpas3siBa B
KOHCOJIIMPAaHUsl OTYET 32 BceoOXBAaTHUS N0XOJ (B mevandara wid 3ary0aTa 3a TOAWHATA) B CTaTHsATA

“nedan6wu/(3ary0u) oT acONMUPaHU U ChBMECTHH JIpyKecTBa .

[Ipu mokymnka u mpojax06a Ha WHBECTUIMH B aCOI[MMPAHU U CHBMECTHH JIPYXKECTBa CE€ MpHUIara

“maraTa Ha CKJIIOUBAaHE Ha CHCIIKATA.

WNHBecTunyuTe B acOLMHpPAaHU U CHBMECTHHU JIPY>KECTBAa C€ OTIIMCBAT, KOraTo C€ MPEXBBPISAT
rpaBaTta, KOUTO MPOU3THYAT OT TSX Ha JPYTH JINIA P HACTHIIBAHETO Ha TIPABHUTE OCHOBAHWSI 32 TOBA U 10
TO3W HAYMH C€ 3aryOBa 3HAYUTEIIHOTO WJIH CHBMECTHOTO BJIMSHHE BBHPXY CTOMAHCKUTE H3TOAU OT
nHBeCcTUIMHTE. J0X0ABT OT MpoaakbaTa UM Ce IPEACTaBs KbM CTaTUs “nedanon/(3ary0ou) oT acolMUpaHu
Y ChBMECTHH JIPY’KECTBA Ha KOHCOJHMIIUPAHUS OTYET 32 BCEOOXBATHHA JT0XO0J (B mevyandaTa win 3arybara

3a TOIMHATA).
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2.14. /Ipyzu 0vncocpounu Kanumanosu UHEECHUWUN

prFI/ITC ABJIT'OCPOYHU KallUTAJIOBM HMHBECTHIHU Ca HEACPUBATHBHU (I)I/IHaHCOBI/I AKTHUBHU, II0[
(bopMaTa Ha aKIuu U JAJI0BC€ OT KalluTajla Ha APYru ApYy:KECTBa (MaJ'IHI/IHCTBGHO y‘{aCTI/Ie), ABPIKaHU C

IBIITOCPOYHA TIEPCIIEKTHBA.

H’prOH(lLlCIJZHO OYeHseaHe

H”prOHa‘IaJ'IHO KaImuTaJIOBUTEC MHBECTULHHU CC IIpH3HABAT IIO II€HA Ha l'[pI/II[O6I/IBaHC, KOATO €
CripaBCajinBaTa CTOMHOCT Ha BB3HAIpaXACHUECTO, KOCTO € ouIo MJIATCHO, BKIIFOUUTECIIHO MPEKUTEC Pa3X0an

o puAoOKMBaHe HA MHBeCTHIUATA (PUHAHCOBUAT akTHB) ([Ipunoscerue Ne 2.25).

Bewnukn nokynku u mpo1akOn Ha KaluTalIOBA HHBECTUITNH CE ITPU3HABAT Ha “‘/1aTaTa Ha ThpryBaHe”

Ha CIcCiIKaTa, T.C. JaTaTa, Ha KOATO prnaTa IMo€Ma aHTAKMMCHT A 3aKyIu WU MPOJAaC aKTHBaA.

Tlocreosawo oyenssane

[IpurexaBanute ot ['pynara KanmuTaJoBH WHBECTHIINN C€ OLEHSIBAT MOCIEABAIIO IO CIIpaBeAINBa

crortHoCT ([Ipunosicernue Ne 2.31), ycranHoBeHa ChC ChACHCTBUETO HA HE3ABUCHM JIMIICH3UPAH OI[CHUTEN.

Edexture oT mocnenBamata mpeorieHKa 0 CIpaBeAINBa CTOMHOCT CE€ MPENCTaBAT B OTHENCH
KOMITOHECHT Ha OTYeTa 3a BCEOOXBATHUS JOXOJ (B APYrd KOMIIOHCHTH Ha BCEOOXBATHUS JIOXOM) M PECIL. B

pe3epB 1o (MHAHCOBU aKTHUBH 110 CIIPABEUINBA CTOWHOCT MPe3 APYTr BCEOOXBATEH OXO[

Tesn edexTn ce MpexBBHPIAT B HEpa3mpeeleHaTa nedanda Mmpu ocBoOOXmaBaHe (MpoAakda) oT

ChbOTBCTHATA MHBCCTUIIU .

Ipuxoou om ousuoenmu

[IpuxonuTe OT AMBHIEHTH, CBBP3aHU C ABITOCPOUYHUTE WHBECTHULIMH, MPEJCTABIABAIIM aKIUU B
JpyTH Apy*KecTBa (HEKOHTPOIMPAILO YIaCTHE), Ce NPU3HABAT KaTO TEKYIIH IPUXOJH 1 IPEACTaBST B OTYETA

3a BceoOXBaTHUs J10X0/1 (B Mevandara Wiy 3arydara 3a rofjMHaTa) KbM CTaTHATa ,,()UHAHCOBU MPUXOIH”.

HpI/I OTIIMCBAHCTO HAa aKIUU IMOopaan npona>I<6a CC MU3MO0JI3Ba METOABT Ha CPEAHO-NIPETEIIICHA 1ICHA,

oIrpeaciacHa KbM Kpasd Ha Mecela, B KOKTO ce HU3BHpPIHIBA OTIIMCBAHETO.

2.15. Mamepuannu 3anacu
MarepuaaHuTe 3aIacy ca OLIEHEH! B KOHCOIUANPAaHHUS (PMHAHCOB OTYET KaKTO CIIEIBA:

e CypOBHMHHM, MaTepWajd W CTOKH - [0 TMO-HHCKAaTa OT: JOCTaBHATa II€HA Ha MPHIO0OUBaHE
(cebecToHOCT) M HETHATa MM pealli3upyeMa CTOHHOCT;

® T10TOBa IpPOAYKIMHA, HOJ'Iy(I)a6pI/IKaTI/I U HC3aBHPIICHO IMPOU3ZBOACTBO — IIO IIO-HUCKATa OT:

MMpoOu3BOJACTBCHATA ce0eCTOMHOCT U HEeTHATA pcaimn3npyemMma CTOﬁHOCT;

e 3eMeleNiCKa MNPOAYKIMS — IO IO-HHCKaTa OT CIpaBeAJIUBaTa CTOMHOCT MpHU II'bPBOHAYATHO
npu0OUBaHe U HETHATA PEeAIM3UPyeMa CTOHHOCT.

Pa3xomuTe, KOWTO ce WM3BBPIIBAT, 3a Ja JOBEAAT JAJCH MPOAYKT OT MAaTEpPHAIIHUTE 3alacu B
HErOBOTO HACTOSINO CBhCTOSHHUE W MECTOHAXOXJCHHWE, C€ BKIIOYBAT B IleHaTa Ha mpuaoOuBaHe

(cebecToifHOCTTA), KAKTO CIICIBA:
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° CYpOBHMHH, MaTE€pHAIN U CTOKH — BCUYKHW AOCTAaBHHU Pa3xXoAau, KOUTO BKIIIOYUBAT INOKYIIHATa LICHA,
BHOCHH MHUTA U TAKCHU, TPAHCIIOPTHHU Pa3XoAar, HEBB3CTAHOBACMH JaHBIU U APYTU Pa3xogu, KOUTO
OOIIpUHACAT 3a INPUBCKIAHC Ha MATCPpHUAINTE W CTOKHUTEC B TI'OTOB 3a TAXHOTO M3IIOJI3BAHE

(peamu3anmsi) BHI;

® TOTOBAa MPOAYKIMS, MoNydaOpuKkaTH W HE3aBBPIICHO IPOU3BOJCTBO — BCHYKHA HEOOXOIUMH
MPOM3BOJCTBEHU Pa3Xxolu, KOUTO (HOopMHpaT MPOU3BOACTBEHATA CEOECTOWHOCT, KaTO B Hes ce
BKJIFOUBAT TIPEKHTE PAa3XOAM HA Marepuald W TPyd U TpuUcHajamara ce YacT OT
OOIITOTIPON3BOJICTBEHUTE  pa3xond (MMPOMEHJIWBH ®  TIOCTOSHHH), C HW3KJIIOYCHHE Ha
AJIMMHUCTPATUBHUTE DPAa3XOJU, KYPCOBUTE PAa3IUKH M PAa3XOJUTE IO TPHUBICYCHU (PUHAHCOBH
pecypcu.
BrirouBaHeTo Ha YCJIIOBHO TIOCTOSHHUTE OOILIOMPOHM3BOACTBEHHM Pa3XoJd B TPOU3BOJICTBEHATA
ceOeCTOMHOCT Ha MPOM3BEXK/IaHATA TOTOBA MPOAYKIIUS, MONYy(haOpUKaTH U HE3aBbPIICHOTO MPOU3BOACTBO

ce U3BBPIIBA Ha 0a3aTa Ha HOPMAJICH KallaluTeT.
Wzbpanwute ot ['pymnara 6azu 3a pa3npeaeneHNeTo UM Mo MPOIYKTH ca:

® 3a NPOM3BOACTBOTO HaA JICKAPCTBCHU CPCJCTBA — HOpMAaTa Ha YOBCKOYACOBETC Ha IPAKO 3aCTUA

MEPCOHAN B IPOU3BOICTBOTO HA KOHKPETHHS IPOLYKT;
® 33 IPOM3BOACTBOTO HA MH(Y3MOHHH Pa3TBOPH — KOJIMUYECTBO MIPOU3BEACHA TPOAYKIIHS;

® 33 NPOMU3BOJACTBO Ha IUIACTMAaCOBU MCIUIMHCKU HU3IACIIMA 3a €IHOKpaTHa yHOTpC6a — IIJIaHOBa

ce0eCTOMHOCT Ha MPOU3BEICHATA TIPOAYKITHSL.

JpykecTBOTO-MaiiKa mpuilara Kato TEKyIla OIeHKa ,,CTAaHJapTHA MMPOU3BOACTBEHA Ce0ECTORHOCT”
M0 OTHOIIEHHE Ha TOTOBaTa MPOAYKLUS, Moiy(adpuKaTHTEe W HE3aBHPIICHOTO MPOHM3BOACTBO, M PECIL.

,,CTaHJapTHaTa I0CTaBHA ce0ECTOMHOCT” — 3a OCHOBHHUTE CypOBHHH M MaTEpUaIH 3a IPOM3BOACTBOTO.

B kpas Ha Bcekum OTYeTEH MepHro]] PHKOBOACTBOTO M3BBPIBA aHAN3 Ha (haKTOPUTE, JOBEIH JI0
(dopMupaHe Ha OTKIIOHEHHS MpH: ) JIOCTaBKa HAa CYPOBMHH M MAaTepUaId 3a MPOW3BOJCTBOTO - Upe3
CpaBHEHHE MeXay (pakTHUeCKUTe W CTaHAApTHHUTE JOCTABHH Pa3Xoau W 0) MPOU3BOJCTBOTO HA TOTOBA
MPOAYKIHS, ToNypadprUKaTH U HE3aBBbPIICHO MPOM3BOJCTBO - UpE3 CPaBHEHUE MEXAY (PaKTHUeCKUTe U

CTaHAAPTHUTEC MPOU3BOACTBCHU PA3XO/JHU.

[Ipu HEOO6XOAMMOCT ce M3BBPIIBAT KOPEKIIMH HA OI[EHKaTa Ha HAJMYHUTE MaTepHAJIHU 3a1lacl BbB
¢unancosus oruet. Ha 6a3za npoyuBaHus Ha 10OpH OTYETHH NPAKTHKH BbB (PapMalleBTUYHUS OTPACHI Ca

BB3NPUETU TPAaroB€ Ha CbIICCTBCHOCT 3a:

- OTKJIOHEHHWETO MpPHU JOCTaBKa Ha CYpOBHHH W MaTepuad 3a MPOU3BOJICTBOTO — 70 2 % u 0)
MIPOM3BOJCTBEHO OTKJIOHEHHE — A0 1,5 %, B paMKuTe Ha KOMUTO HE C€ KOPUIHpa TEeKyllara OLEHKa Ha
HAIMYHUTE KpaliHU 3allacH OT CYpOBHUHH U MaTepHalIl, TOTOBA POIYKIIMS M HE3aBbPIICHOTO MTPOU3BOJICTBO

3a HCJIUTC Ha KOHCOJIUAUPAHUA (bPIHaHCOB OTYCT.

HpI/I yrIOTpe6aTa (BnaraHe nu npoz[a>i<6aTa) Ha MaTCPUATTHUTE 3aIllaCu TC CC U3NHCBAT TCKYIIO, KaTO

C€ M3MO0JI3Ba METOABT Ha CPeIHO-TIPETETIIeHaTa 1eHa (ce0ecTOHHOCT).

Hetnara pcaim3upyema CTOHMHOCT npeacTaBjidBa HpI/I6J'II/I3I/ITeJ'IHO orpeacjacHara rmpoJjakHa icHa Ha
OaJ€H aKTHUB B HOpMaJIHHA X0 Ha CTOITaHCKa JICI)'IHOCT, HaMaJICHa C HpI/I6JH/131/ITeHHO OIIPEACIICHUTE Pasxoau

110 JOBBPHIBAHCTO B ThPIrOBCKU BUI HA TO3U aAKTUB U HpI/I6J'H/I31/IT€J'IHO OIMPEACIICHUTEC pa3X0au 3a peajin3alus.
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2.16. Tvpzoecku é3emanus

TwproeekuTe B3eMaHUs MIPEACTABIIABAT 0€3yCIIOBHO MpaBo Ha [ pymara fa moirydu Bb3HArpaxaeHmue
0 JIOTOBOPU C KJIIMEHTH W JPYT'M KOHTpAareHTH (T.e. TO € OOBBbP3aHO CaMO C W3TUYaHE Ha BpeMe IMpeIu

M3IUTANTAHETO HAa BE3HATPAKICHHUETO).

H’prOH(lLlCIJZHO OYeHseaHe

Twproeekute B3eMaHUs Ce IPEACTABST M OTYMTAT TFPBOHAYAITHO T10 CITpaBe JIBa CTOHHOCT Ha 0a3a
IIleHaTa Ha CJeNiKaTa, KOSATO CTOWHOCT € OOMuaiiHO paBHa Ha (pakTypHAaTa UM CTOWHOCT, OCBEH aKO Te
CHIBPXKAT CHIIECTBEH (PMHAHCHUPAILl KOMIIOHEHT, KOWTO HE Ce HAYMCIIsIBa OMBIHUTETHO. B TO3M cirydaif Te
Ce MPH3HABAT IO CErallHaTa UM CTOWHOCT, ONpejeiicHa NMPU JUCKOHTOBA HOPMa B pa3Mep Ha JIMXBCH

TIPOTICHT, TIPETICHEH 3a MPHUCHII Ha KIIMECHTA - JIHKHUK .

THocnedsawo oyenssane

I'pymata nbpXu THProBCKUTE B3eMaHMsS €IWHCTBEHO € IIeJl ChOMpaHe Ha JOrOBOPHHU MapUYHU
IIOTOIM M TH OLIEHABA IMOCJIENBAIO IO aMOPTH3UpaHa CTOMHOCT, HAMAJIECHA C pa3Mepa Ha HaTpylaHara

obesrieHKa 3a KpeauTHu 3aryou. (Ilpunooscenue Ne 2.25 Qunancosu uncmpymenmi).

Obesyenxa

I'pynaTa npunara Mojena Ha OYaKBaHUTE KPEAWTHH 3aryOH 3a LEJIHsS CPOK HA BCUYKH THPTOBCKH
B3eMaHHA, M3MON3BalKH OMPOCTEHUs moaxon, ompeneneH or MCDO 9, u Ha 6a3a MaTpudeH MOJeN 3a

mpolienTa Ha 3arybara (Tlpunoocenue Ne 23).

2.17. JIuxeonocnu 3aemu u opyzu npedocmasenu puHaAHcosu pecypcu

Benuku 3aemu u apyru npenoctaBeHr (PMHAHCOBU PECYPCH Ce MPEACTABAT IbPBOHAYAIIHO IO LIeHa
Ha NMpuao0MBaHe (HOMUHAJIHA CyMa), KOSATO Ce MpHeMa 3a CIPaBeIiBa CTOWHOCT Ha MPEJOCTABEHOTO I10
CAeNKaTa, HETHO OT IpPEKUTE DPAa3XOAH, CBBP3aHUM C TE3M 3aeMH M IpefocTaBeHH pecypcH. Cren
I'bPBOHAYATIHOTO UM IIPU3HABAaHE JIMXBOHOCHUTE 3a€MU U JIPYI'U IPEAOCTaBEHU PECYPCH IIOCIIEABALIO CE
OLIEHSBAT U MPEACTABAT B OTYETA 32 (PMHAHCOBO CHCTOSHHE [0 aMOPTH3HMpaHa CTOMHOCT, ONpeesieHa upes3
npujiarane Ha MeTojia Ha epekTBHATa JuxBa. Te ca Kiacu(UIMpaHy B Ta3U rpyna Thid KaTo OU3HEC MOJACTBT
Ha ['pymata e emuHCTBEHO C IeNl chOMpaHe Ha JOTOBOPHM MAapUYHM NOTOLM HA IJIaBHULA W JIUXBH.
AMopTH3MpaHaTa CTOMHOCT € M3YMCIeHa KaTo ca B3€TH NPEIBH BCHUUKH BUAOBE TAaKCH, KOMUCHOHHH U

Apyru CymMu, aCOllMMpaHu € TC3U 3aCMHU.

[evan6ure u 3aryoute ce MpU3HABAT B OTYETA 32 BCEOOXBATHUS J0X0] (B meyandara miu 3arybara
3a roJMHaTa) Kato GUHAHCOBU MPUXO/H ( JIMXBU) UK PA3XOH Mpe3 MepHoia Ha aMOPTU3ALUS UITH KOTaTo

B3C€MaHUATa CE€ 1IOTacAT, OTIUIIAT UJIK peaynuupar.

HpI/IXO)II/ITe OT JIMXBU CC IIpU3HaBaT B CbOTBETCTBUC C €TaIla, B KOUTO € K.]'IaCI/I(i)I/IHI/IpaH CbOTBCTHUAT
3a€M WM JPYro B3€MaHC IO NPCAOCTaBCH (I)I/IHaHCOB pecypcC Ha 0aza METOAAa Ha C(I)CKTI/IBHI/ISI JINXBCH

MIPOTICHT.
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JIMXBOHOCHUTE 3a€MH U JIPYTH NPEIOCTABEHH (PUHAHCOBHU PECYPCH ce KilacH(QUIHPAT KAaTO TEKYIIH,
OCBEH 32 4acTTa OT TsX, 3a KosATo [ pymaTa mMa O6e3yCclIOBHO MPaBo Ja ypeau 3aIbKEHUETO CH B CPOK HaJ

12 Meceria ot kpas Ha otdeTHus iepuo (Ipunoscernue Ne 2.25).

2.18. Ilapuunu cpedcmea u napuuHu eKeU6AIeHMU

HapI/I‘IHI/ITe CpCACTBa BKJIIOYBAT KACOBUTC HAJIMYHOCTU W HAJIMYHOCTUTC IO PA3IUIAIIATCIHUTC
CMCTKH, a NapUYIHUTC CKBUBAJICHTH - ACIIO3UTH B 0aHKH C OPUTHMHAJICH MAaTypUTET OO TpU MECCla U
cpeacTBaTa Ha ACTTIO3UTHUTE C IMO-ABJIBI' MATYPUTCT, KOUTO Ca CBO60HHO pasnojiaracMu 3a prnaTa CbI'JIaCHO

YCIIOBHSITA HA TIOTOBOPEHOCTUTE ¢ OaHKuTE 10 Bpeme Ha neno3uta (IIpunoxerne Ne 2.25).

Tlocreosawo oyenssane

[lapuaauTe cpencTBa ¥ eKBUBAJICHTH B OAHKHU CE MIPENICTABAT ITOCIISBAIIO 110 aMOPTHU3HpaHa

CTOWHOCT, HaMaJIeHa C HATpyNaHaTa 00e3IeHKa 3a OYaKBaHU KPEIAUTHH 3aryOH.
3a yenume na usecomesanemo Ha omuema 3a NAPUYHUMe NOMOYU:

¢ [APUYHUTE MOCTHIUICHUS OT KJIMEHTH M MAPHYHWUTE IUIAIIAHHUS KbM JOCTABYHIIMA Ca MPEICTABEHH
opyTHO, ¢ BkitoueH JIJIC (20%);

e JIMXBUTE IO MOJYYCHH WHBECTUIIMOHHU KPEAWUTH CE BKJIIOYBAT KaTO IUIALIAHUS 32 (MHAHCOBA
JNEeWHOCT, a JINXBUTE, CBBP3aHU C KPEAUTH, OOCIyXKBallu TeKylara NeHHOCT (3a 00OpOTHH

CpEeJICTBA), CE BKIIFOYBAT B ONEPATHBHA JCHHOCT

L IMMOJIYYCHUTC JIMXBU I10 IMPOCPOYCHU THPTOBCKU B3EMAHUA CC BKIIIOYBAT B ChCTAaBa HA MMAPUYHUTC

IIOTOLM OT ONI€paTHBHA JIEMHOCT KbM IIOCTBIUICHUSTA OT KIIMCHTH,

® [IOJYYCHHUTE JIMXBU OT ACIO3UTU B 0aHKM ce BKIIOYBAT B ChCTaBa Ha MMapuYHUTE MOTOUU OT

WHBECTHIIMOHHA JCHHOCT;

e iareHusT JJIC no moKynku Ha ABATOTPAHU aKTHBHU OT YY>KJIECTPAHHU JOCTABYMLM CE MTOCOYBA
Ha no3uuus “Ilnarenu nanbuy’”, a Ipy AOCTAaBKa HA ABJITOTpailHU aKTUBH OT CTpaHaTa ce OCOYBa
Ha mo3urus “ITlmamanus KM JOCTAaBYUIM KHbM MAPUIHHUTE IMOTOIM OT OIEpaTHBHA ICHHOCT,
JTOKOJIKOTO TOM y4acTBa M C€ BH3CTAHOBSBA 3a€IHO M B ONEPATUBHUTE TMOTOLM HA JIPYKECTBATA OT

['pynata 3a chOTBETHHS MTEPHOT (MECETT).
e MOCTHIUICHUATA U TUIAINAHKUATA OT U 110 OBbPApPA(TH ca MOoKa3aH!u HETHO OT [ pymara.

L4 TpaﬁHO 6J'IOKI/IpaHI/IT6 [NapuiHu CpCACTBA HAQ 3 MEcCCla HE CC TPCTUPAT KAaTO IMapuIHU CPCACTBA U

CKBHBAJICHTH.

® JIOCTBIUVICHUATA IO JOTrOBOPH 3a (baKTOpI/IHF CC NPCACTAaBAT KbM IAPUYHU ITOTOLU OT (I)I/IHaHCOBa

JEUHOCT.

2.19. Tepzoecku u Opyzu 3a0vxceHus

TBproBekuTe U IPYruTe TEKYIIH 33ABDKEHUS B KOHCONUANPAHUS (PMHAHCOB OTYET CE€ MPENCTaBAT
MO0 CTOMHOCTTa Ha OpUTMHAIHHUTE (GakTypu (LleHa Ha MPHUIO0OMBAHE), KOSTO Ce NMpUeMa 3a CIpaBeIhBaTa
CTOMHOCT Ha cJieNiKaTa H e 0b/1e u3IuIaTeHa B Ob/Iele Cpenly NodydeHnTe CTOKU B yCIIyTy. B cimydanTe Ha
pascpoueHH IUIalaHus Haj OOMYaliHMSA KPEAWTEH CPOK, IPU KOUTO HE € IMPEABHIEHO JOMBJIHUTEIHO
IUTall[aHe Ha JIMXBa WIM JIMXBAaTa 3HAYMTEIHO C€ pa3iiMuaBa OT OOWYAlHMS Ma3apeH JIMXBEH IPOIICHT,
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3aBIDKCHUSTA C€ OLEHSIBAT IIPBOHAYAIHO IO TSAXHATAa CIIPaBEIJIMBAa CTOMHOCT Ha 0a3a ceraimiHata UM
CTOMHOCT IIPH AUCKOHTOBA HOpPMa, IPHCHIIA 32 IpyXkKecTBaTa oT I pynara, a mociesamo — o aMopTH3UpaHa

croitroct (ITpunoxenne Ne 2.25).

2.20. JIuxeonocnu 3aemu u opyzu npusieueHu PUHAHCOBU pPecypcu

B xoHCONMMIUpaHus (GUHAHCOB OTYET BCUYKHU 3aCMH U JAPYTU MPUBJICUCHU ()UHAHCOBU PECYPCH CE
MPEICTaBAT MBPBOHAYAIHO MO ce0ecTOWHOCT (HOMHWHAIHA CyMa), KOATO Ce TNpHheMa 3a CIpaBeuBa

CTOMHOCT Ha MOJYYEHOTO MO CJCIKATa, HETHO OT MPEKUTE Pa3XO0/Id, CBbP3aHHU C TE3U 3a€MHU U MPHUBIICUCHH
pecypcu.

Crien mBbpPBOHAYANIHOTO MM TPH3HABAaHE JIMXBOHOCHHUTE 3a€MH M JPYTH NPUBICYEHH DPECypcH
TIOCJIE/IBAINO C€ OIEHSABAT U MPEICTABAT B KOHCONMIUPAHUS (PMHAHCOB OTYET MO aMOPTH3HMpaHa CTOHHOCT,
oIpejeNieHa upe3 Mpuilarane Ha MeToAa Ha eeKTHBHATa TUXBa. AMOPTU3MpaHaTa CTOMHOCT € U3YMCIIeHa
KaTO ca B3€TH MPEIBHU BCHIKU BHOBE TAKCH, KOMHCHOHHHU U IPYTH Pa3XO/H, BKJI. IUCKOHT WM MPEMHS,
aCOIMHpPaHU ¢ Te3u 3aeMu. [levanOure u 3ary0uTe ce mpu3HaBaT B KOHCOIMIUPAHUS OTUET 33 BCEOOXBATHHS
noxo (B evyanbara wim 3arydara 3a roquHara) Kato (PMHAHCOBH ITPUXOTU WA (DMHAHCOBH PA3XOJIH (JINXBH)

IIpe3 Mepuo/ia Ha aMOPTHU3AIMATa WIM KOTaTo 33AbDKEHUSATA ce OTIUIIAT WK pexyuupar (/lpunoscenue Ne
2.25).

Paszxogure 3a JmMxBHM ce MpHU3HABAT 3a CpoKa Ha ()MHAHCOBHS MHCTPYMEHT Ha 0a3za MeTona Ha

C(i)CKTI/IBHI/ISI JINXBCH IMPOLCHT.

JIMXBOHOCHUTE 3a€MH U IPYTU NMPHUBJICUYECHH (PHUHAHCOBU PECYpPCH ce KIacu(pHUUUpaT KaTo TEKyIlH,
OCBEH 3a 4acTTa OT TAX, 3a KosiTo ['pynara uMa 6e3yciIoBHO NpaBo J1a Ypeau 3aAbIKEHUETO CH B CPOK HaJ

12 Mecena oT Kpast Ha OTYETHUS IEPUO/I.

2.21. Kanumanusupaue Ha pazxoou no 3aemu

Pazxoaure mo 3aeMu, KOUTO MPSKO C€ OTHACAT KbM MNPHIOOMBAHETO, CTPOUTEICTBOTO HWIIH
MPOM3BOJICTBOTO Ha OTTOBAPSII HA yCIOBHATA /KBaMn(pHUIMpaH/ akThB Ha ['pynara, ce KanmuTaniu3upar KaTo
4acT OT CTOWHOCTTAa Ha TO3W akTWB. OTroBapsil Ha YCIOBHATA /KBaNU(HUIMpPaH/ aKTUB € aKTUB, KOHTO
HENPEeMEeHHO M3UCKBa INMOHE |2-MecedeH NMepuoj] OT BpeMe, 3a Ja CTaHe TOTOB 3a NpeIBIDKIAHATa MY

yrnoTpeba uiy npoaaxoa.

Pa3mepbT Ha pa3xomuTe MO 3a€MH, KOMTO MOTaT Ja Ce KamUTAlM3UpaT B CTOMHOCTTA HA €IUH
OTroBapslll Ha YCJIOBHsTA /KBanupuIMpan/ akTUB, c€ omnpeaets upe3 KoeuiueHT /HopMa/ Ha
kanuTanu3anus. KoehuuueHThT Ha KanuTaauM3alus € CpeIHONpeTerieHara BelnYrHa Ha Pa3XoAuTe 110
3aeMH, OTHECEHU KbM 3aE€MHUTE, KOUTO Ca HEMIOTaCeHHU Mpe3 Mepro/ia, C M3KIII0UYECHHE Ha 3aeMUTE, U3BBPIICHN

CII€IaIHO C IICJI HpI/I,I[06PIBaHC Ha €WH OTroBapsIll Ha yCJIOBUATA /KBaHI/I(l)I/ILII/IpaH/ AKTHUB.

KanHTaanpaHeTo Ha pa3xoAuTe IO 3a€MH KATO YaCT OT CTOMHOCTTa Ha CAUH OTTOBapsiIl Ha
yCi10BUATa /KBaJII/I(i)I/IHI/IpaH/ AKTHUB 3allo4Ba, KOraro ca U3MNBJIHCHHU CJICIHHUTC YCJIOBHUA: HU3BBPUIBAT CC
Pa3xXoauTe 3a aKTHUBA, U3BBPLIBAT CC PA3XOAUTC 110 3aCMHU U B XOJ Ca ,I[CleOCTH, KOHTO Ca HCO6XO,[[I/IMI/I 3a

MOATOTBSIHE HAa aKTHBA 3a MPEBUXKIaHaTa My yroTpe0a Hiid Ipoaaxoa.

Pa3X0}_II/ITe o 3acMu C€ HaMaJIsaBaT U C BCAKAKbB HWHBCCTUIIMOHCH A0XOA OT BPEMCHHOTO

HWHBECTUPAHC Ha CPEACTBATA OT TC3U 3aC€MU.
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2.22. Tuzunz

Ha mavannara jmata Ha JU3WHTA, KOSITO € IO-paHHATa OT JBETE NATH - JaTaTa Ha JU3HWHTOBOTO
CIIOpa3yMEHHE WM JIaTaTa Ha aHTaKUPAHETO Ha CTPAHUTE C OCHOBHUTE YCJIOBHS Ha JIM3UHTOBUS IOTOBOD,
I'pymara mpaBu aHanm3 U OllEHKA JalH AaJeH JOTOBOP MPEICTABIIABA WM ChIbP)KA €IeMEHTH Ha JIN3UHT.
JageH moroBop MpeAcTaBisBa WU ChIbP)Ka JM3UHT, aKO IO CHjlaTa Ha HEro Ce MPEXBBPIST CPeIry
BB3HArpakJACHHE MMPABOTO HAa KOHTPOJ HAJl M3MOI3BAHETO Ha TaJIcH aKTHB 3a OIpeIelieH TIEPHO] OT BpeMeE.

./Iu3unzon0ﬂyltameﬂ

I'pynata mpunara eavHeH MOAed Ha NPU3HABAHE M OLIEHKA HAa BCHYKM JOTOBOPH 3a JIM3MHI, C
U3KITIOYEHUE Ha KPATKOCPOUHHUTE JIM3UHTOBH JJOTOBOPH (JIM3WHTOB JIOTOBOP ChC CPOK OT 12 Mecena nin mo-
MaJIKO OT AaraTa Ha CTapTUPaHE Ha JM3HMHIA M KOMTO He ChIbp)Ka ONIMA 3a MOKYIKA) U JIM3UHTOBUTE
JIOTOBOPH Ha aKTHBU Ha HUCKA CTOMHOCT (KaTo TalJleTH, HepCOHATHI KOMIIOTPH, Tene(oHH, OpUC TEXHUKA
U APYTH).

I'pymnara He ce e Bb3MONI3BaJa OT IPaKTHYEcKaTa enechoopazHa Msipka Ha MCDO 16, kosTo no3BoIsABa
Ha JIM3UHI ONOTy4aTeNIsl 32 BCEKU Kilac MACHTU(GHUIMPAH aKTUB Ja HE OT/IEJISl HEJIM3UHTOBUTE OT JIN3UHIOBUTE
KOMITOHCHTH, a BMECTO TOBa da OTYHWTA BCCKU JIM3UMHI'OB KOMIIOHCHT W CBBHP3aHUTC C HErO0 HEJIM3WHIOBU
KOMIIOHEHTH KaTO OTHAEJNEH JHM3MHIOB KOMIIOHEHT. 3a AOTOBOPH, KOUTO CBHABPKAT JU3UHT HA €AMH WIIH
IIOBCYC JIMBMHIOBM HW HCIHU3HMHI'OBHM KOMIIOHCHTH, prr[aTa npuiaara TIIOJMTUKA JOa pasnpeacisa
BB3HArpaKACHUETO MO JOTOBOPH, KOUTO CHIBPKAT JM3MHIOBH M HEJIM3MHIOBM KOMIIOHEHTH, Ha 0a3a
OTHOCHUTCIHUTC CAWHWYHHU IICHU Ha JIM3UHIOBUTC KOMIIOHCHTHM W CBBKYIIHaTa C€JWHHWYHA II€HAa Ha
HEJIN3UHTOBUTE KOMIIOHEHTH.

a) akmueu ,,npaeo Ha noa3eane’

I'pynata mpu3HaBa B oT4eTa 32 (YUHAHCOBOTO CHCTOSIHUE aKTUB ,,IPABO Ha MI0J3BaHe” Ha JaTara Ha
CTapTHpaHEe Ha JM3MHTOBUTE JIOTOBOPH, T.C. JAaTaTa, HA KOSTO OCHOBHMST aKTHB € Ha PA3MOJIOKEHHE 32
MI0JI3BaHE OT CTPaHa Ha ApY>KeCTBAaTa-IM3UHIONIOTYYaTelH.

AKTHUBHTE ,,[TPABO Ha TIOJI3BaHE” Ce MPEACTABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE IO IICHA Ha
npuaoOuBaHe, HaMaJIeHa C HaTpylaHaTa aMOPTH3aLusl, 3aryOn OoT 00e3LeHKa U KOPEKIMUTE, BCIEACTBUE Ha
MPEOLIEHKN ¥ KOPEKIIUK Ha 3aIbJDKEHUETO 110 JU3HHT. LleHaTa Ha mpuioOuBaHe BKIIIOYBA!

e pa3Mepa Ha IbPBOHAYAIHATA OLIEHKA Ha 33IbJDKSHHUATA 110 JIU3HHT;

e JIM3MHIOBM IUIAL[AHUS, M3BBPIIECHU KbM WIM NpEOd HadajgHata Jara, HaMAJICHH C IIOJyYeHHTE

CTHMYJIH 110 JOTOBOPHTE 32 JIN3HHT;

® IIbPBOHAYAJIHUTE IIPEKU Pa3xoJH, U3BBPLIEHU OT JpyKecTBara oT I'pymnara, B Ka4ECTBOTO UM Ha

JIM3UHTOIIONYYaTeNH;

® pa3XojaH 3a BH3CTAHOBSIBAHE, KOMTO JIPY)KECTBATa IIe HATPaBAT 32 JIEMOHTAX W INpeMecTBaHE Ha

OCHOBHHUSI aKTWB, BbB3CTaHOBSBaHE Ha O0EKTa, Ha KOMTO AaKTHBBT € PAa3MOJOKEH, WIH

BBH3CTAHOBSIBAHE HA OCHOBHHS aKTHB B ChbCTOSIHUETO, U3UCKBAHO CHIJTIACHO JOIOBODA;

I'pymara amopTu3npa akTHBa ,,IpaBO Ha MOJ3BaHE™ 3a MO-KPATKHUAT HMEPUOJT OT TOJE3HUS KUBOT U
CpOKa Ha JIM3UHTOBHUS I0T0BOP. AKO COOCTBEHOCTTa BbPXY aKTHBA CE€ NMPEXBBPJIS 10 CUJIaTa HA JIU3UHTOBHS
JIOTOBOP JI0 Kpasi Ha CpOKa Ha JIOrOBOPa, Tsl [0 aMOPTH3UPA 32 TIOJIE3HHUS MY )KUBOT. AMOPTH3AIUATA 3a1109Ba
Jla ce HaYMCIIsiBa OT JlaTaTa Ha CTapTHpaHe Ha JIM3HHTA.

CpOKOBeTe Ha aMOpTHU3aluA IO THUIIOBE aKTUBH, NMPEAMET HAa AOTrOBOPUTE 3a JIM3UHI, Ca KaKTO
ciesBa:

e 3aszemMum—or3golSr.
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3a crpagu — ot 2 10 10 r.

3a ChOPHKEHUS M MPeNaBaTeIHA yCTporucTBa — 0T 2 T. 710 10 1.5
3a TPAHCIIOPTHH CPEACTBA — OT 2 10 5T.

3a CTOIIAHCKH MHBEHTAp — OT 2 110 4 T.

I'pynara e u3bpana ga nmpuiiara Mojiena Ha IieHaTa Ha Mpuao0rnBaHe 32 BCHUKH CBOH aKTHBH ,,ITPABO
Ha IoJI3BaHe”.

AKTHBHUTE ,,IPABO HA MOJI3BaHE" Ce TeCTBAT 3a 00e31eHKa B choTBeTcTBHE ¢ MCC 36 O0e31eHKa Ha
aKTHBH, KaTO CE TIpIIara IMOJUTHKA 3a OTpEeITHE W OTYNTAaHE Ha 00e3IIeHKAaTa, aHAJIOTHIHA Ha Ta3W IIPH
MMOTHTE, MAIIIMHUTE U 000pPYIBAHETO (IBJITOTPANHUTE MaTCpUAITHU aKTUBH ). Bh3cTaHOBUMAaTa CTOWHOCT Ha
aKTHBHTE ,,IPABO Ha TOJI3BaHE € IMO-BUCOKATA OT JBETE: CIIPABEIIINBA CTOMHOCT O€3 pa3xoIu 3a Mpoaaxoa
WM CTOWHOCT INpH ynorpeda. 3a ONpeNeNssHeTO Ha CTOHHOCTTAa MpHU ynoTrpeda Ha aKTHBHUTE OBICIINTE
TTAapUIHM TOTOITH C€ MTUCKOHTHPAT JO TAXHATa HACTOSIIA CTOMHOCT KaTo ce Mpuiara TACKOHTOBAa HOpMa
MPeIU TaHbIM, KOSTO OTpa3sBa TCKYIIUTE Ma3apHU YCIOBHUS U OIICHKH Ha BpeMeBaTa CTOMHOCT Ha TTapUTe U
PHUCKOBETE CIIeITU(UIHN 32 ChOTBETHUS aKTHB. 3aryOuUTe OT 00E3IeHKA CE OMPEEIAT KaTo pa3iinKa MEeXIY
BB3CTAaHOBMMATA U OallaHCOBaTa CTOMHOCT (KOTaTo Bh3CTAHOBMMATA CTOWHOCT € MO-HUCKA OT OanaHcoBaTa),
Y Ce MPEJICTaBAT B OTYETA 32 BCEOOXBATHHUS IOXO/ KaTo 00E3I[eHKa Ha HETEKYIIH aKTHUBH.

AKTHBHUTE ,,IPABO Ha TOJ3BaHe” ca MPEACTaBAT KbM MIMOTH, MaluHu U 00Opy/IBaHE B OTYETa 3a
()MHAHCOBOTO CBHCTOSHWE, a TAXHATA aMOpTH3alus — KbM Pa3xoam 3a aMopTuzamuss B OTYeTa 3a

BCeOOXBAaTHUSI JOXO/I.
0) 3a0v/12iceHUA RO TUSUHL

HpyxectBara B ['pynara npu3zHaBaT 3aJbJDKEHUS IO JIM3UHT Ha JaraTa Ha CTAPTUPAHE Ha JIM3UHIA,
OLICHEHHM T10 HACTOSIA CTOWHOCT Ha JIM3MHTOBHTE IUIAIIAHKS, KOMTO HE ca M3IUIATCHW KbM Ta3W jara. e
BKJTIOYBAT:
e (uKcHupaHH TUIAAHHS (BKIIOYUTETHO (PUKCHPAHU IO CHIECTBO JIM3MHTOBH IJIAIIAHUS ), HAMAJICHU
C MOJUISKAIMTE HA MOTy4YaBaHe JIM3HHIOBH CTUMYIIH;

o MIPOMCHJIMBU JIM3UHI'OBU IVIAIAHKA, 3aBUCCIIU OT UHACKCH WUJIU MPOLCHTHU ITbPBOHAYATHO OUCHCHHU,
M3MO0JI3BalKN WHIIEKCUTE WITH MTPOIIEHTUTE Ha JlaTaTa Ha CTapTUpaHe Ha JIN3UHTA;

e I[IeHAaTa 3a YNpakKHsABaHE Ha OMIMATA 32 MOKYIKa, aK0 € JIOCTaThYHO CHTYPHO, Y€ JPYKEeCTBOTO-
JIM3UHTOTIOyYaTe 1€ TT0JI3Ba Ta3! OIIIHS;

® [UIAIIAHMS HA CAHKIIMH 32 MPEKpaTsBaHe HA JM3MHTOBUTE JOTOBOPH, aKO B CPOKA HA JIN3HHTOBHS
JIOTOBOP € OTPa3eHO YNPAXHSBAHETO HA OMNIMS 33 MPEKpaTsIBaHETO Ha JIOTOBOpa OT CTpaHa Ha
JPYKECTBOTO-TU3UHIOIIOTyYaTeN;

e CyMHTe, KOUTO JPY>KECTBOTO OYaKBa Jia IJIATH Ha JIM3UHIOJIaTeIINTe KAaTO TapaHIUK 32 OCTaThbuHA

CTOMHOCT.

ITpoMeHIUBUTE TM3UHTOBY IJIALIAHUS, KOUTO HE 3aBUCAT OT MHJIEKCHU WJIU MPEOLIEHKH, a Ca CBbPAaHU C
U30BJIHCHUE WJIM C M3II0JI3BAaHETO Ha OCHOBHMS aKTHB, HE C€ BKJIFOYBAT B OILICHKATa Ha 3aAbJXKCHUETO II0
JIM3UHT U B aKTUBA ,,lTpaBO Ha noy3BaHe™. Te ce mpu3HaBaT KaTo TEKYI pa3Xo/l B IEPHUO/ia, B KOUTO HACTHIIN
CHOUTHETO UIH 00CTOATENICTBOTO, JOBEIO IO TE3H IUIAIAHMS.

JIM3UMHTOBUTE MIIAIIAHUS CE€ JUCKOHTUPAT C JINXBEHUS MPOLIEHT, 3aJI0KEH B JIOTOBOPA, aKO TOM MOXKE
Ja O'bJIe HEMOCPEICTBEHO OIPE/IENICH HITH ¢ JU(epeHITMATHUS JTMXBEH MMPOLICHT Ha JApYyKecTBaTa ot [ 'pymnara,

KOWTO Te OMXa Iiamainy B ciryda, ue 3aemar (UHAHCOBH CPE/ICTBA, HEOOXOIMMHU 32 MOJTyYaBaHETO HA aKTHB
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ChC CXOJHA CTOMHOCT Ha aKTHBa ,[IpaBO Ha IOJI3BaHE", 3a CXOJIEH IEpuoj OT BpeMe, MPH CXOJHO
00e3MeYeHNe U B CX0/THA NKOHOMHYECKA CpeJia.

JlmzuHrOoBMTE MNamaHus (BHOCKH) ChIBP)KAT B OMPEAETICHO CHOTHOIICHHE (PMHAHCOBHUS Pa3Xo.l
(IMxBa) ¥ MpUIIaAaaTa ce 4acT OT JU3UHIOBOTO 33 IbJDKCHUE (TJIaBHUIA). JINXBEHUTE Pa3XOJH IO JIM3UHra
Ce TIPEICTaBAT B OTUYETA 32 BCEOOXBATHH T0X0 (B mevanaTa Wiy 3arybara 3a TOAWHATa) Ha JPYKECTBOTO
Ipe3 TMeproJia Ha JIM3WHTA Ha TIEPUOJUYHA 0a3a, Taka 4e Jla Ce MOCTUTHE TOCTOSHEH JIMXBEH MPOIICHT 3a
ocTapalaTa Hem3IUIaTeHa YacT OT TJIaBHHUIATa MO JIM3MHTOBOTO 3aIbJDKEHHE, KaTO Ce IPENCTaBsAT KaTo
,»(UHAHCOBH pazxonu”.

3ampIDKEHUSTA TI0 JTU3UHT CE TIPECTABIT HA OTACITHH PEIOBE B OTUETA 32 (PWHAHCOBOTO CHCTOSHUE!
»3IBIDKCHHS 33 JIM3UHT - HETEKyIaTa 4acT Ha 3aJb/DKCHUsATA, ,,KpaTkocpouHa 4acT Ha 3a/Jb/KCHUS 3a
JU3WHT - TEKyIlaTa 9acT Ha 3aJAbJDKEHUNATa, IBIrocpoyHn 3aIbDKEHISI KbM CBbP3aHH JIMIIA - HETEeKYIIa
4acT ¥ 3abJDKCHUS KbM CBBbP3aHU NPSANPUATHS — TEKYIIA YacT.

I'pymara onensiBa mocienBamio 3aJbHKEHAETO 0 JTU3UHT KaTo:

e yBelu4YaBa OajlaHCOBaTa CTOHHOCT, 3a J1a OTPa3M JIMXBATa 10 33 /bJDKCHUATA 110 JIU3HHT;
e HamaJisBa OajlaHCOBaTa CTOMHOCT, 3a Jia OTPa3H U3BBPIICHUTE JIU3UHTOBY TUIAIIAHHUS;
e TIpeolleHsBa OalaHCOBaTa CTOWHOCT Ha 3abJDKEHHUSTA 10 JIM3HHT, 32 J1a OTPa3H MPEOICHKUTE FITH

VM3MEHEHUSTa Ha JIM3UHTOBHS JOTOBOD;

® TapaHIMKTE 32 OCTaThYHA CTOMHOCT C€ MPepasrIexkKaT U KOPUTHPAT, aKO € HEOOXOAMMO KbM Kpasi

Ha BCEKU OTYETEH NEPUO/I.

I'pymara mpeorieHsBa 3abDKEHUATA CH MO JH3UHT (TIPYU KOETO W3BBPIIBA M KOPECTIOHAMPAIIN
3alUCBaHUS KbM CHOTBETHUTE aKTHBH ,,lIPABO HA IOJI3BaHE "), KOraTo:

® UMa MpOMsHA B CPOKa Ha JTM3WHTA WIH € Bh3HUKHAIO CHOUTHE WA 00CTOSTEICTBO, KOETO € JIOBEIO

JI0 TIpOMsIHa B OIlCHKAaTa Ha OIIMATA 3a 3aKyIlyBaHE, MPU KOETO KOPUTHPAHUTE 3aJb/DKCHUS I10

JU3UHT C€ TPEU3YUCIIABAT C KOPUTHPAH JUCKOHTOB MPOLIEHT;

L H“Ma IIpOoMsHa B IUIAllaHKATA 3a JIM3UHT, IIPOU3THYAalIa OT IIPOMAHA B MHACKC UJIU IMMPOLCHT UKW UMa

IMpoMsAHa B CYMUTE, KOUTO C€ OYAaKBa Aa 6’bI[aT ABJDKUMU I10 TapaHIuU 3a OCTaTbUHa CTOI>'IHOCT, Ipu

KOETO KOPUTHPAHHUTE 3aIbJDKEHHS 110 JIN3UHT Ce MPEH3YKCIISABAT C HEMIPOMEHEHUS (OPUTHHAIHISA)

JUCKOHTOB MNPOLCHT (OCBeH KOTraTo IpoMsaHaTa B JIU3UHI'OBUTC IUIALIAHUA, ITPOU3TUYA OT IIPOMSHA

B IUTABAIIUTE JINXBEHH MPOIEHTH, B TO3W CIy4yail ce M3IOJI3Ba KOPUTHPAH JUCKOHTOB MPOIICHT,

KOWTO OTpa3siBa MPOMEHUTE B IMXBCHUS MPOIICHT);

e JIM3WHTOBHSAT JOTOBOP € M3MEHEH W TOBa M3MEHEHHE HE € OTPA3eHO KaTO OTJENIEH JU3UHT, B TO3U

CIIy4ail 3aJIbJDKEHHETO TI0 JIM3MHT Ce MPEU3YHCIsABA KaTo ce 0a3upa Ha CpOKa Ha MPOMEHEHUS

JIM3UHI'OB J10Tr'0BOp, HHCKOHTHpaﬁKH IMPOMCHCHUTEC JIM3MHI'OBU IUIallaHWUA C KOPUTHPAH JUCKOHTOB

MPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA U3SMCHCHUCTO.

6) Kpamkocpounu nuzunzoeu 002060pu u 1U3UH206U 002060PU OCHOGHUAM AKMUE, NO KOUMO e
C HUCKa cmoiHocm

I'pynata npunara ocBo0osxkaaBaneTo 1o pega Ha MCDO 16 oT u3UCKBaHETO 3a MPU3HABAHE HA AKTHB
,,IIPaBO Ha TOJI3BaHe" M 3abJDKEHHE T10 JM3UHT 32 KPATKOCPOUHHUTE CH JIN3MHI'OBH JIOTOBOPH HA CTPajyl U
TPaHCIIOPTHU CPEACTBA U 32 JIM3MHIOBUTE CH JIOTOBOPH Ha aKTUBU HA HUCKA CTOMHOCT, MPEACTABISABAIIN
IIPUHTEPH U JPYTH YCTPOUCTBA, KOUTO ['pyrara cuura, 4ye ca Ha HUCKAa CTOMHOCT KaTO HOBU M CE U3I10JI3BaT

CaMOCTOATCIIHO B prnaTa, 0e3 Ja C€a 3aBUCUMH U TACHO CBbP3aHU C JPYIr'U aKTHUBU.
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Ilramanusita BbB BPBb3Ka C KPAaTKOCPOUYHHU JIM3UHI'OBH JOT'OBOPH U JIM3UHI'OBU JOI'OBOPH, ITO KOUTO
OCHOBHHUSAT aKTHUB € C HUCKA CTOMHOCT Ce MMpU3HaBaT JUPEKTHO KATO TCKYII Pa3xo/ B OTYCTA 3a BCEOOXBAaTHUS

IoX0/1 (B Ievandara Win 3arydara 3a ToAnHaTa) Ha 0a3a TMHEeH METO/] 32 TIepHo/Ia Ha JTH3UHTA.

Jluzunzooamen

['pynara knacuduiypa BCEKH OT CBOUTE JIM3UHTOBU JOTOBOPU KaTO JOTOBOP 3a ONCPATUBEH HITU
JI0roBop 3a (puHaHCOB Ju3uHr. Koraro ¢ [0roBopa 3a JIM3HHI CE NMPEXBBPIAT 110 CHIICCTBO BCHYKH
CHINECTBEHH PUCKOBE U CTOMAHCKH U3TOJIU OT COOCTBEHOCTTa BbPXY OCHOBHHS aKTUB, TOH C€ KJIaCU(UITIpa
KaTo J0roBop 3a (PMHAHCOB JIM3MHI, BCHUKH OCTAHAIM JOTOBOPH C€ KIaCU(HUIMPAT KaTO JOTOBOPH 3a
OIEPaTHBCH JIM3UHT.

Onepamueen nusune

[IpuxomuTe OT HAeM OT ONEPATHBHUTE JIM3WHTH CE NMPU3HABAT OT ['pymnara Ha nuHelHa 0a3a 3a
[epHoa Ha JIM3UHIOBHS JOroBop. [IbpBOHAYATHHTE IPEKU PA3X0IH, H3BbPIICHH BbB BPb3Ka C IIOCTUTAHETO
Ha OHCpaTI/IBHI/ISI JIN3HUHT, CC€ HpI/I6aBHT KbM 6aﬂaHCOBaTa CTOI>'IHOCT Ha OCHOBHHA AKTHUB U CC HpI/I3HaBaT KaTto
pa3xoJ mpe3 cpoka Ha JTU3UHTOBHUS IOTOBOP Ha JIMHEHHA 0a3a.

OCHOBHUSAT aKTHB, MPEAMET Ha JU3UHTOBUS JIOTOBOP, OCTaBa M Ce MPEJACTaBsid B OT4YETa 3a
(uHAHCOBOTO CheTOsTHME HA ['pynara.

Qunancos ruzume

I'pynaTa npu3HaBa M NPEICTaBs AKTUBUTE, IbPXKAHU 110 CUJIATa HA JIOTOBOP 32 (PMHAHCOB JIN3UHT, B
CBOSI OTUET 332 (PMHAHCOBO CHCTOSHHE IO (JopMaTa Ha JIM3MHIOBO B3eMaHe, YMATO CyMa € paBHA Ha HETHATa
WHBECTHUIHS B JIN3UHTOBHUS JIOTOBOP.

I'pynara npusHaBa (pUHAHCOB J0X0A (JIMXBA IO JHM3HMHT) Mpe3 CPoKa Ha JM3HHTOBHUS JOTOBOP IO
MoJieJia Ha MOCTOSIHHA MEPUOJUYHA HOpPMa Ha BB3BPBINACMOCT OT HETHATA CH MHBECTHIUS B JIM3HHTA.
JIuxBeHUTE MPUXOAU CE€ BKIIOYBAT B OTYETa 3a BCEOOXBAaTHHUA J0Xoja (B meyanmbara wid 3arybara 3a

FOI[I/IHaTa) Karo q)HHaHCOBI/I npuxoau Ha baza e(I)eKTI/IBGH JINXBCH ITPOLCHT.

KoraTto 1oroBOphT ChIbpIKa JTH3UHTOB U HEIM3UHTOBH KOMIIOHEHTH JIpy>KecTBOTO mpmiara MCDOO

15, 34 [1a pasnpeaciin 06H_IOT0 BB3HAI'paXJACHHUC 11O JOTrOBOpA MCKAY OTACIIHUTC KOMIIOHCHTH.

2.23. Ilencuonnu u Opyzu 3a0viiiceHus KbM HEPCOHANA NO COUUATIHOMO U MPYO06o

3aAKOHOOAmeICHeo

TpynoBuTe W OCUTYPUTEITHH OTHOIICHUS ¢ PA0OOTHHUIIMTE M cIyxuTenute B [ pynara ce ocHoBaBar
Ha pasnopenoure Ha Komekca Ha TpyJa W Ha pa3nopenOUTe Ha JeHCTBalIOTO OCUTYPUTEIHO
3aKOHO/IATENICTBO 3a JIPYXKeCTBaTa, W3BBPILIBAIIN CBOSTA NeHHOCT B bwreapus, Ha nonckus Komekc — 3a
npyxecrtBata B [lonua, Ha TPy TOBOTO 3aKOHOIATENCTBO U KONEKTUBHUS TPYI0B JOTOBOP 32 IPY)KECTBATA B
Yxpaiina, Ha TpyTOBOTO 3aKOHO1aTe)ICTBO, OOIIMSI KOJICKTHBEH TPYIOB J0T0OBOD U AeicTBarus [IpaBriiHuk
Ha TpyZJa 3a apyxecrBata B Cwupbus, 3akoHa Ha PemyOnmka Kazaxctan 3a 3aqbIDKCHHS 10 COIIMATHO
ocurypsBaHe 3a JpyxecTBoTo B Kazaxcman, Ha TpynoBus xojekc Ha PD 3a npyxectBoTto B Pycusa u

Tpynosus koxexc Ha Penmybnuka benapyc 3a npysxxectsara B berapyc.

Kpamkocpounu 0oxoou

Kparkocpounure moxonu 3a HaeTHsl MepcoHai moja ¢opmara Ha Bh3HATpaXACHUs, OOHYCH U

COIMAJIHA OOILIaAlllaHuA U HpI/I)_'[O6I/IBKI/I (I/I3I/ICKy€MI/I 3a YpCKAaHC B PAMKUTC Ha 12 MCcCela CJIeA Kpasd Ha
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MepuoJia, B KOWTO MEPCOHANBT € MOJOXKHI TPYJ 32 TAX HIU € H3IIBJIHWI HEOOXOJUMHTE YCIIOBHS) Ce
MpU3HABAT KaTo Pa3Xxo[ B OTUETA 3a BCCOOXBATHUS A0XOJ (B mmevanOaTa uiM 3arydara 3a TOIMHATa) OCBEH
ako mageH MC®O He W3HMCKBa Ta3W CyMa Jla ce KaluTaau3nupa B ce0ECTOWHOCTTA Ha ONpe/IeieH aKTUB 3a
MepHo/a, B KOMTO € MOJIOKEH TPYABT 3a TAX W/WIK ca M3ITbTHCHU U3UCKBAHUATA 3a TAXHOTO MOJTy4YaBaHe, U
KaTo TEKYIIO 3aJbJDKEHHE (Cle]] MPUCTalaHe Ha BCHUKH IIATEHW BeUe CyMHU W TIOJIarany ce yIphKKH) B

pa3sMEp Ha HCAUCKOHTHPAaHAaTa UM CyMa.

Kbm JaTaTa Ha BCCKU KOHCOJIMANPAH q)HHaHCOB OTYCT APY’KECTBATA OT I pynarta npaBsiT OLICHKA Ha
CyMaTa Ha O4YaKBaHUTE pas3sxXodU IO HATPYNBAIIHUTE C€ KOMIICHCUPYEMHU OTIIYCKH, KOATO CE€ O4YaKBa Aa 6'[)[[6
H3IJIaTCHA KAaTO PE3YJTAaT OT HCU3IMOJ3BAHOTO IIPaBO HA HATpylaH OTIIYCK. B omenkara ce BKIOYBAT
HpI/I6J'II/ISI/ITCJ'IHaTa IpEUCHKa 3a CYMHUTE 3a CAMUTE BB3HAI'PAXKIACHHA W HAa BHOCKUTE IO 3aABJDKUTCIHOTO

06HIGCTBGHO COMAJIHO U 3IPAaBHO OCUTYPsIBAHC, KOUTO pa60TOI[aTCJ'IHT ABIDKU BbPXY TC3U CYMMU.

Tanumuemu

IIpy u3pu4HO BKIIFOYEHM YCJIOBMS B YCTaBM Ha JIPY’KeCTBA OT I'pymnara v Ipu B3€TO PELICHUE OT
00mI0TO CHOpaHMsI Ha APYKECTBATA, UIMTBIHUTEIHUAT TUPEKTOP W/WIH JPYTH PHKOBOIHY JIUIA MAT TIPABO
Jla TOJIyYaT €HOKPATHO Bb3HATPAKIACHHE (TaHTHEM), OOMYAHO ONpECIICHH KaTO MPOIEHT OT HETHATa
rmevanba Ha APYKecTBOTO. T03M THIT pa3xoau 3a Bh3HArPaKICHHUE CE€ PU3HABAT B OTYETA 32 BCEOXBATHUS
noxoJ (B mevayibata WM 3ary0arta) B cTaTHATA ,,pa3xoau 3a nepcoHana”. Koraro ompenesnena yact ce
M3WUCKBa Ja ObJe pa3CcpoyeHa 3a MO-IBIBI OT 12-MecedeH MepHoj, Ta3u YacT ce OleHSABa MO HeifHara
ceraimrHa CTOMHOCT KbM JaraTra Ha (1)I/IH3HCOBI/ISI OTYCT U C€ MOCOYBA KbM HETCKYIIUTEC MACUBU B OTUCTA 3a

(hMHAHCOBOTO CHCTOSIHHE, CTATHUA ,,33ABJDKEHUS KbM IepcoHana’”.

bounycnu cxemu

CYMI/ITG ABJDKUMH KbM TI€pCOHAIA, BKJI. YJICHOBCTC HA KIIIOYOBHUA YIPABJICHCKU IICPCOHAJI, IIO
Pa3JIMYHU NpUJIaraiu OT APYKECTBATA B prnaTa 6OHYCHI/I CXEMH, C€ HAUYUCTIsABAT 0o0nyaitHo 3a oTYeTHATA

roanHa, 3a KOATO CC€ OTHACAT NOCTUTHATUTE PE3YJITATH.

To3u THIT pa3xo/u 3a Bh3HATPAKJICHUE Ce MPU3HABAT B OTYETA 32 BCCOXBATHUSA 10X0/] (B mevyandaTta
Wi 3arybarta) B CTaTusTa ,,pa3Xxoad 3a IepcoHana” ¥ B OT4YeTa 3a (PMHAHCOBOTO ChCTOSHHUE KaTo

,,23aBJIDKCHUSA KbM HepCOHaJ'Ia” U ca OOMKHOBEHO KPaTKOCPOYHH.

Awvazocpounu 00xo0u npu nencuonupane
IInanoge c oepunupanu 6HOCKU
3a bvaeapus

OCHOBHO 3abJDKEHHE Ha Jpy>KecTBaTa — paboTonateny B bearapus e 1a n3BbpLIBAT 3aIBKUTEITHO
ocurypsiBaHe Ha HaeTusi nepcoHan 3a ¢GoHn “IleHcMW”, NOMBIHUTENTHO 33aJbDKUTETHO IMEHCHOHHO
ocurypsisane (/I3I10), donn “O6mo 3abonsBane u maiiunHcTBo” (O3M), dona “bespaboruna”, doHn
“Tpynosa 3nononyka u npodecnonanna 6oxect” (T3I1B), u 3apaBHO OCHTYpsIBaHE.

Pa3zmepuTe Ha OCHrypHUTEIHUTE BHOCKH ca perijaMeHTHpany B Kogekca 3a conuaiHo ocurypsiBaHe
(KCO), kakTo u B 3akona 3a 6romxera Ha J1OO u 3akona 3a Oromxera Ha H30K 3a choTBeTHATa roguHa.

BHockure ce pasnpeacidaT MCKAY pa6OTO,I[aTeJ'I$I 1 OCUTYPCHOTO JIMIIC B CbOTBETCTBUC C IIpaBUJIaTa Ha KCO.

63



I'PYIHA CO®PAPMA
MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
3a JeBeTMeceYHHs mepuoj, 3apbpmBan Ha 30 centemBpu 2024 roguHa

Te3u ocUTypUTETHH TNEHCHOHHU ITUIAHOBE, NPHUIAraHH OT JAPYXKECTBOTO B KavyeCTBOTO My Ha
paboTonarTen, ca MiIaHoBe ¢ AehuHUpaHu BHOCKH. [Ipu Tsax paboToAaTessT miaiia MECEYHO OIpPEIeICHU
BHOCKH B nmbpkaBHHTE QoH “Tlencun”, porm “O3M”, dhonn “bespadornma”, pounx “T3IIB”, kakTo U B
YHUBEPCATHUA U MPOPECHOHAIHN TICHCUOHHM (DOH/IOBE - HA 0a3a QUKCHUpPAHU 10 3aKOH MPOIICHTH M HIMa
MPABHO MJIM KOHCTPYKTHBHO 33IbJDKEHHE Ja JOIUIAIa BB (DOH0BETE OBJCIU BHOCKH B CIIy4anTe, KOraTo
T€ HAMAT JOCTAaThYHO CPEIICTBA Ja M3IUIATAT Ha ChOTBETHHUTE JIUIIA 3aPa0OTEHUTE OT TSAX CYMH 3a MEepHOa

Ha TPpyAOBHUA UM CTaAX. AHAIIOTUYHY ca U 3aABJDKEHUATA IO OTHOIEHUE Ha 3APaBHOTO OCUTYpsABaHE.

3a opyacecmeama 6 uysrcouHa

Pasmepute Ha ocurypurennure BHOCKM B Ilommia ce yTBbp»AaBaT cbC 3aKOH 3a HAI[MOHAIHO
OCHTYpHUTEITHA CHCTeMa, B YKpaiiHa - 3aKOH 3a IEHCHOHHO obe3neuaBane, B ChpOust - chC 3aKoHa 3a Tpyia
B Pemmybnuka Copbus, Kazaxcran — cbe 3akoH Ha PemyOnmka Kazaxctan 3a 3agbiDKEHHs IO COLIMATHO
ocurypsiBane, B Pycust — cbc 3akoHa 3a 3aABDKUTENIHOTO IEHCHOHHO ocurypsiBaHe B P u B Pemybmmka
benapyc - cbc 3akoH 3a OCHOBUTE Ha AbPKABHOTO COLIMAJIHO OCUTYpsiBaHE, YKa3 Ha MOpe3UICHTa Ha
PenyGnuka Benapyc 3a 3actpaxoBaTenHara JieiiHOCT, 3akoH Ha PemyOnuka bBenapyc 3a meHCHOHHOTO
ocurypsiBase. PasnpeneneHueTo Ha OCUTYpUTEITHUTE BHOCKH MEX Iy paboTogaTeNs U OCUTYPEHOTO JIUIIE Ce

oTpesiesisi B ChOTHOIICHUS, pErilaMeHTHPaHH B CbOTBETHUTE MECTHH 3aKOHOJIaTEJICTBA.
KbMm 'pynara HaMa ch3aaaeH U QyHKIHOHHUPAIL YaCTeH TOOPOBOJICH OCUTypUTEIICH (QOH.

HObmKkuMuTe OT JpyKecTBara B [pymara BHOCKM IO IUIAHOBETE C JeQUHUPAHH BHOCKH 32
COIMATHOTO H 37PaBHO OCUTYpsIBaHE C€ MPU3HABAT KAaTO TEKYII Pa3XxoJl B OTYETA 32 BCEOOXBATHHS T0XOJ (B
nedanbata wim 3arybara) ocBeH ako gageH MC®DO He W3UCKBa Ta3u cyMa Ja c€ KaluTalu3upa B
ce0ecTOMHOCTTa Ha ONpEe/elIeH aKTHB, M KaTo TEKYIIO 3abDKEHHE B HEJUCKOHTHPAH pa3Mep, 3aeIHO U B
HepHosia Ha MojaraHe Ha TPyJa M Ha HAYUCICHUETO Ha ChOTBETHUTE JOXOAU HA HAETUTE JIMLA, C KOUTO

A0XO0AH BHOCKHTE Ca CBbpP3aHH.

Inanose c degpunupanu 0oxoou

Cowraacno Konekca Ha Tpyna paboTomaTensT Ha ApyXecTBata B bvieapusa € 3abIDKeH Ja n3Iliamia
Ha MepcoHaja cu obe3lIeTeHne B pa3Mep Ha OpyTHOTO TPYIOBO Bb3HAIPAXKICHNE HA CbOTBETHHS CITYKUTEI
3a JIBa Mecella IPH MpeKpaTsBaHe Ha TPYIOBOTO MPABOOTHOIICHUE C HETO MOPa/iv IEHCHOHUpPaHe. B ciyyaid,
4e CIY)KUTEIST € MPHUA0OW B MPEINpPUSTHETO WIK B ChIIaTa Tpyna MpeIIpUsITHs AeceT TOJUHH TPYIOB
CTaX TMpe3 IOCIeIHUTE J[BaZeceT TOAWHH, OOEe3lIeTeHHEeT0 € B pa3Mep Ha OpyTHOTO TPYAOBO
BB3HArpaXkA€HUE 3a IecT Mecena.. I1o cBouTe XapakTEepUCTHKH TE€3H CXEMHU MPEACTaBIABAaT HEQPOHAUPAHU
IJIAHOBE C JIeUHUPAHU JTOXO/IH.

CowraacHo 3akoHa 3a Tpyna B CvupoOus paboTONATENAT Ha CPHOCKOTO APYKECTBOTO € 3abIDKEH A
M3IUIaTH Ha TIepCOHajIa IPY HACTHIIBAaHE HA MIEHCHOHHA Bb3pacT 00e31IeTeHNe IPU IEHCUOHUPAHE B pa3Mep
Hall-MaJIko Ha TpU cpelHH PaOOTHH 3aIllaTH, W3YKMCICHW KbM MOMEHTa Ha u3IuiamaneTo. ChriacHo
TPYAOBOTO 3aKOHOAATEJICTBO B YxpaiiHa W KONEKTHBHUS TPYAOB JOTOBOP Ha YKPaWHCKOTO JAPY)KECTBO,
paboTomaTensaT € 3agbDKEH Ja M3IUIalla Ha IEepCcOHala IIPM HACTHIIBAHE Ha IIGHCHOHHA BbH3pacT
o0e31IeTeHre, KOeTO B 3aBUCMOCT OT TPYAOBHS CTaX B IPEANPHUATHETO MOXe a Bapupa Mexny 250 u 500
yKpauHCKHU rpuBHU (Mexay 11 nB. m 23 1B.). ChIlo Taka JApYyKeCTBOTO B YKpaiiHa HauuCIIsBA COIMATHU
o0e31IeTeHns1, KOUTO ce U3IUIAILAT MPEAN IIEHCHOHUPaHe Ha CIYKUTEJINTE TOPaay CIEHU(PUYHH YCIOBHS Ha

Tpya. ChIIIACHO TPYIOBOTO 3aKOHOAATENICTBO B Ilojima paboTogaTes AT UMa 3ab/DKEHUE Ja U3IIaTH IpU
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NEHCHOHUPaHe — elHa OpyTHa MecevHa 3ariata. ChIiiacHO TPYJOBOTO 3aKOHOJATENCTBO B benapyc Hiama

3aABJDKCHUA KbM IIEpCOHAJIA ITPU IICHCUOHUPAHEC.

IIo cBoute XapaKTCPpUCTHUKU TE3U CXEMU IPCACTABJISABAT HC(bOHILI/IpaHI/I IJIAaHOBE C HC(I)I/IHI/IpaHI/I

JIOXOJIH.

W3uucnenneTo Ha pa3Mepa Ha TE€3M 3abJDKCHUS Hajlara y4acTHUETO Ha KBATH(DHUIMPAHU aKTIOEPH,
3a J]a MOJKE JIa Ce OTPEJIeNIU TSIXHATa CeralHa CTOWHOCT KbM JiaTata Ha (UHAHCOBHS OTYET, IO KOSITO TE CE
MPENCTaBAT B KOHCOJWJAHMPAHHS OTYET 332 (PMHAHCOBOTO CHCTOSIHME, a PECIIEKTUBHO WM3MCHCHUETO B
CTOMHOCTTa UM Ce TPEJICTaBs B KOHCONHIMPAHHS OTYET 3a BCCOOXBATHHS JIOXOJ KaTO: a) pPa3XoJuTe 3a
TEKYIl ¥ MUHAJI CTaX, Pa3XOJAUTE 3a JINXBA M €(DEKTHTE OT CHKPAIICHUITA U YPSKIAHUATA CE TIPU3HABAT
BEJIHAra, B IEPHOJIa, B KOWTO BH3HUKHAT, M MMPEJICTABAT B TEKYIaTa Ievanba Wiim 3aryoa 1o cTaTHs ,,pa3xoIu
3a mepcoHan”’, a 0) e(deKkTuTe OT MOCNCABAIUTE OICHKM Ha 3aJb/DKCHUATA, KOWTO MO ChIIECTBO
MPECTaBISIBAT aKTIOCPCKH MevanOun u 3aryOH, ce MpU3HABaT BEJHAra, B TIEPHO/a, B KOWTO BH3HUKHAT, U CE
npeacTaBiAT KbM JAPYIrUTC KOMIIOHCHTU Ha BCCO6XB3THI/IH J0X0J, IO CTaTuA ,JII0CICABaIl OLUCHKH Ha
MIEHCUOHHU TUIAaHOBE C Ie(HUHUPAHU JOXOU”’. AKTIOEPCKUTE MMevaaOu U 3aryOu Mpou3THYaT OT IPOMEHHU B

AKTIOCPCKUTEC NPCAIIOJIO0KCHUA 1 OIIMTA.

KbM pgartata Ha BCEeKM TOJAMIICH KOHCOJNWAMpAH (PUHAHCOB OTYET JApyxKecTBara oT [ 'pymara
Ha3Ha4yaBaT CepPTH(PHUIMPAHN aKTIOEPH, KOWUTO W3JaBaT MOOKIAd C TEXHUTE W3YUCICHUS OTHOCHO
IBJITOCPOYHUTE UM 3aIbJDKEHHS KbM IEpPCOHANIa 3a OOE3NICTCHHMS IMpPU IMPEKpaTsABaHE HA TPYIAOBOTO
MPAaBOOTHOLIEHUE NOpaAu NEHCUOHHMpAHE. 3a LeNTa T€ NpUilarat KpeIWTHUS METOJ Ha MPOTHO3ZHUTE

€IVHUIIN.

Ceramnata CTOWHOCT Ha 3aABIDKCHHETO MO JAe)UHUPAHUTE [OXOAM C€ H3YHMCIsIBA Upe3
JIMCKOHTHPaHE Ha OBJeUINTe MapU4HH MOTOLM, KOMTO CE€ OYaKBa Ja ObJaT M3IJIaTeHH B PaMKHTE Ha
MaTypUTeTa Ha TOBA 3aAbJDKCHUE U NIPU M3I0JI3BAHETO HA JIMXBEHUTE PABHUINA HA AbP>KAaBHU JbIATOCPOYHU
o0uranMu ¢ TMoJ00CH CPOK, KOTHPaHH B CHOTBETHATa JbpXKaBa, KBAETO (YHKIMOHUPA M CaAMOTO

JPY>KECTBO.

Inawanus na 6azama na akyuu

[Tnamanusita Ha 6a3aTa Ha aKIIMW HA HACTH JIMIIA U IPYTH JIMIA, KOUTO TPEIOCTABST CXOIHH YCIIYTH,
CE OLICHSBAT IO CIIPABEUINBATA CTOMHOCT Ha KalIUTAJIOBUTE HMHCTPYMEHTH KbM JaTaTa Ha IIPelOCTaBgHE. 3a
Bb3HArpak/IeHMs 3a IUTalaHe Ha 6a3ara Ha aKIUU C YCJIOBUS, KOMTO HE ca MPUA00MIIH 1IpaBa, CIIpaBeUInBaTa
CTOMHOCT Ha /1aTaTa Ha OTIyCKaHe Ha IIalllaHeTo Ha 0a3aTa Ha aKI[MM ce U3MepBa Taka, 4e Jla 0TpassiBa Te3H

YCJIOBUA U Aa HAMaA PCaJIHU Pa3JIMKKA MCXKIY OYaKBAHUTC U IIGfICTBPITCJIHI/ITG pe3yaTaTu.

Jloxoou npu nanyckaue

ChbIJIaCHO MECTHUTE pa3n0pe;[61/1 Ha TPYAOBUTEC U OCUTYPHUTCIIHU 3aKOHOJATCJICTBA HA APYKECTBATA
oT prnaTa, pa6OTO,I[aTeJ'IHT HMa 3abJDKCHUC [a U3IUIATU IIPpU MPCKPATABAHC HAa TPYAOBUA JOrOBOpP Ha

CITY’KUTENH, TP TIEHCUOHNPAHE, OTIPEIETICHN BU0BE 00E3IETEHNSI.

I'pynara mpu3HaBa 3a1bDKEHAS KbM MEPCOHANIA MO JOXOAM MPY HAITyCKaHE MpeAHn HacThIIBaHE Ha
MEHCHOHHA BB3PACT, KOraTo € AEMOHCTPUpPaH OOBBP3BAIll aHTXHMEHT, BKJI. M Ha 0a3a aHOHCHpAH IUIaH
(Hamp. 3a IPeCTPYKTypUpaHe), 3a Ja ce IPEeKpaTH TPYLOBUAT JIOTOBOP ChC ChOTBETHUTE JiMla Oe3 a uma

BB3MOXHOCT Ja C€ OTMCHH, UJIU IIPpU (l)OpMaJ'IHOTO HU31aBaHC Ha JOKYMCHTUTC B CJIYHaUTC HA 3a ,Z[O6pOBOJ'IHO
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HamyckaHe. Jloxoau mpu HamyckaHe, IJIaTMMHK ToBede OoT 12 mecera, ce TUCKOHTHUPAT U TPEACTaBAT B

KOHCOJIMAUPAHUA OTUCT 3a q)HHaHCOBOTO CBCTOSIHHC IO TSIXHATa CeramrHa CTOMHOCT.

2.24. AKyuonepen Kanuman u pesepeu

Codapma AJl (mpyKecTBOTO-MaiiKa) € aKIIMOHEPHO IPYXKECTBO U € 3abJDKEHO J1a PETHCTpHupa B
TBProBckus perucThp ONPENCICH pa3Mep Ha AKYUOHEPEH KANUMA1, KOWTO Ja CITy>KU KaTo 00e3NeUYeHUE Ha
B3EMaHUTA HA KPEAUTOPHUTE. AKITMOHEPUTE OTTOBAPAT 32 33bJDKEHHUATA HA JPYKECTBOTO JI0 pa3Mepa Ha
CBOCTO aKI[MOHEPHO y4yacTHE B KalWTalla U MOrar Jia MPETSHIUPAT BPbBIIAaHE HAa TOBA Y4aCcTHE CaMO B
MPOM3BOJICTBO TO JIMKBUIAIHSI HITH HECHCTOSATEIHOCT. JIpyKeCTBOTO-MallKa OTYNTa OCHOBHHS CH KalATal

110 HOMHHAJIHA CTOMHOCT Ha PEruUCTpUPAHUTE B ChbJa aKIIHUU.

ChriiacHO W3HWCKBAHHUATA Ha T’prOBCKHH 3aKOH M YCTaBa prmeCTBOTO-MaﬁKa € JIBXHO Ja

(dhopmupa u pezeps “ono Pesepeen” (3axonosu peszepeu), KaTo U3TOUHUIM HA (POHJA MOTAT Ja ObJIAT:

e  Hali-MaJIKO ¢JHa JcceTa OT Heqaﬂ6aTa, KOATO C€ OTACIIA, IOKATO CPCACTBATA BHB (l)OHILa JOCTUT'HAT
€Ha JcCCTa 4aCT OT AKIUMOHCPHHUA KalWTaJl WK IO-rojigiMa 4acT, OINpeaciiCHa IO PCIICHUC Ha

O06moTo chOpaHne Ha aKIIHOHEPHUTE;

® cpeicTBara, MONYYCHW HAJ HOMHHAIHATA CTOWHOCT Ha aKIMWATE TPU M3AaBaHETO UM (TIpeMUeH
peseps);
e IpYTHl M3TOYHHIIU, IPEABHUJICHU I10 perienrne Ha O0moTo chopanue.

Cpenctpara ot QoHIa MOTAT JIa C€ U3MOJI3BAT CaMo 3a MOKPUBAHE Ha FOJIMIITHATA 3ary0a 1 Ha 3aryou
OT mpeaxonHu roauHu. Korato cpenctBara BbB ()OHIA JOCTHTHAT OMpPENENICHHS B yCTaBa MHHHMaJeH

pasMep, Cpe€acTBaTa HaJ Ta3u CyMa MOrat aa 6BI[3T M3IIOJI3BAHU 3a YBCJIMYAaBAHC HA aKIIMOHCPHUA KalluTall.

Obpamno usKynenume coOcmeenu akuyuu ca TPCICTABCHH B KOHCONMIAMPAHHS OTYET 32
(h)MHAHCOBOTO CHCTOSIHUE MO CeOECTOMHOCT (1IeHA Ha MPUA00UBaHE), KaTO ¢ OpyTHAaTa MM IOKYITHA IIeHa €

HaMmaJieH COOCTBEHHUST KAIllUTAall Ha prr[aTa.

[leyanOure nnm 3aryoute oT npojakdaTa Ha 0OPaTHO M3KYIIEHW COOCTBEHH aKIIMU Ca 33 CMETKa Ha
Hepasnpe/eiieHaTa rneyaida u ce MPeICTaBsAT JUPEKTHO B COOCTBEHUS KanuTall Ha [ pyrnara KbM KOMITOHEHTa

“HepasmnpeneieHa nedanbda’”.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 060opyosane ¢ GopMupaH ot:

e TIOJIOKHTENIHATA PA3IMKa MeX Iy OaJaHcOBaTa CTOWHOCT HA UMOTHTE, MALIMHUTE U 000PYABAaHETO U

TEXHUTC CIIPaBCAJIMBU CTOHMHOCTH KBM JlaTaTa Ha U3BHPUIBAHE Ha IPCOLICHKATA,

® IOJIOKHUTECJIHATA pa3jInKa MCXIY OajaHcoBaTa CTOMHOCT Ha HNMOTH, OTYUTAHU KAaTO H3IIOJI3BAHHU B
coOcTBEeHAaTa CTOIAHCKA I[eﬁHOCT, " TAXHaTa ClpaBCIjinBa CTOMHOCT KBbM JaTraTra, Ha KOATO TC CC

TpaHcepupaT B UHBECTUIIHOHHHA NUMOTH.

E(I)GKT'LT Ha OTCPOYUCHUTC AaHBUU BbPXY IMPCOUCHBUYHUSA PE3CPB € OTPA3CH NUPCKTHO 3a CMCTKA Ha

TO3U pe3epB.

HpCOHGH’b‘lHI/IﬂT PE3CPB CC MPECXBBPJIA KbM HATPyIIaHU HC‘-IEIJ'I6I/I, KOrato akTuBHUTEC CC€ OTIIMCBAT OT

KOHCOJIMAUpPaHUA OTUET 3a q)HHaHCOBOTO ChCTOSIHHC Ha prHaTa HJIK Ca HAIlTbJIHO aMOPTHU3HWPAHU.
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IIpeonieHpPUHUAT pe3epB MOKpHUBa OOC3IEHKN Ha aKTHBUTE, ¢ KOUTO TOW € CBBbp3aH. Toi Moxe aa
ObJlc M3MOJI3BaH MPH pealiu3alusaTa Ha JTUBUACHTHATA M KalMTaloBaTa MOJUTHKAa Ha ['pymara camo cien

MIPEXBBHPISTHETO My KbM KOMITOHEHTA ,,HEpa3peaeieHa neyanoa’.

Pezepevm no ¢punancoeu akmueu no cnpaeediuea CMoiHOCH npe3 0pyz ceodxeamen 00xo0 ¢
(dopMupan oT edeKkTUTe OT OIEHKA 10 CIPaBEIJIUBA CTOWHOCT HA JPYTUTE ABITOCPOYHU KAIUTAIOBU
nHBecTHHH. [Ipn oTricBaHe Ha Te€3W MHBECTUIINH, (DOPMUPAHHAT PE3EPB HE Ce PEIUKIINpa IIpe3 OTYeTa 3a
BceoOxBaTHUsI J0xoxa (mpe3 medanbata win 3arybata 3a rojuHara), @ ce NPEXBbPJIS KbM KOMIIOHEHTA

HepasmpeneneHa neqanoa’.

Pezepevm om npeusuucnenus Ha 4ysHcoOeCmMpanHu OCHHOCMU b6 GAJIYMAMA HA NPEOCMABAHE
BKJIIOYBA €EKTHTE OT MPEU3UNCICHNS Ha (PMHAHCOBHUTE OTYETH HA Ty>KIECTPAaHHHUTE JPYKECTBA OT MECTHA
BaJIyTa BbB BaJlyTaTa Ha mpeicTaBsHe Ha ['pynara. To3u pe3epB e NMpU3HAT KAaTO OTACICH KOMIIOHGHT Ha
COOCTBEHHS KanWTaJl B KOHCOJMMIUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHHE M CE MPU3HABA KAaTO 4acT OT
nedvanbaTa Wi 3arydata B KOHCOJIHMIMPAHHS OTYET 32 BCEOOXBATHUS AOXOJ Ha pex ,,leqanoun/(3aryou) ot
npunoOrBaHe W OCBOOOXKIaBaHE Ha IBIIEPHH JIPYKECTBa, HETHO  TPU OCBOOOXmaBaHe (Tpomaxxda) ot

YyXKJACCTPaHHA JCHHOCT (JIPYKECTBO).

/Jlpyzume kanumanoéu Komnowemmu TIPEACTABISIBAT pe3epB IO M3JaJCHU BapaHTH, KOHTO e
dbopMupaH OT pas3nHKaTa MEXIy SMHUCHOHHATa CTOMHOCT Ha 3alMCAHUTE BapaHTH W TPaH3aKIHOHHUTE
pa3xo/M, CBEp3aHU C eMHCHsTa. BapanTuTte ca n3gaaeHu U 3amicaHy 1o (UKCHpaHa IeHa, JeHOMHHUpPAHa
B JIEBA U HOCSIT Ob/ICIIN MpaBa 3a KOHBEPTHPAaHE BB PUKCHPaH Opoil 0OOMKHOBEHH, OC3HANNYHH, TOUMEHHH,
CBOOOJTHO MPEXBBHPISIEMHU aKIIH Ha APYKECTBOTO-MalKa, MOpajan KOeTO ca KiacH()UIIPaHH KaTO KalUTaloB
MHCTPYMEHT.

2.25. dunancoeu uncmpymeHmu

OHUHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOHTO MOpakJa eAHOBPEMEHHO KaKTO (PHAHCOB aKTUB B
€IHO TpennpusTHe, Taka ¥ (UHAHCOB IACHB HJIM HHCTPYMEHT Ha COOCTBEHMS KamuTal B JpYyro

HNpEATPUSITHE.

Dunancosu akmueu
H’prOHalla]lHO npusrnaeane, macugbukauuﬂ u oyensieane

IIpu mbpBOHAYATHOTO UM NPU3HABaHE PUHAHCOBUTE aKTUBH C€ KIaCU(HUIMPAT B TPH IPYIIH, CIIOPEN
KOHUTO T€ BIIOCJIEZICTBHE CE€ OIICHABAT 110 aMOPTH3UpaHa CTOWHOCT, IO CTIpaBeAINBa CTOMHOCT Mpe3 APYTHUs

BCeoOXBaTCH A0XO0J U 11O CIIpaBCJInBa CTOHHOCT npe3 reyandaTa uin 3ary6aTa.

I'pynara mppBOHaYaIHO OICHsIBA (PMHAHCOBUTE aKTHBU IO CIIPAaBEIMBA CTOWHOCT, a B Cy4ail Ha
(hMHAHCOBM aKTHBHU, KOMTO HE C€ OTYMTAT IO CIIpaBeyIuBa CTOWHOCT B evyanbara uiu 3ary0ata, ce 100aBsT
MIPEKUTE Pa3xoAu Mo clenkara. M3kioyeHne ca ThproBCKUTE B3€MaHUs, KOUTO HE CHABPKAT ChHIIECTBEH
KOMIIOHEHT Ha (prHaHCUpaHe - Te ce OLeHsIBaT Ha 0aza IieHaTa Ha C/IeNKara, onpejaeieHa ceriacio MCPO

15 Ilpuxoou om dozosopu ¢ knuenmu (Ipunoscerue Ne 2.6.2).

[okynkuTe wiam nponaxOuTe Ha (UHAHCOBM aKTWBH, YMHTO YCIOBHS HM3UCKBAT JOCTaBKa Ha
aKTHBHTE B paMKUTE Ha JaJCH MEPHOJ OT BpeMe, yCTaHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopenda Hilu
JeiicTBala MpakTHKa Ha ChOTBETHHA Ma3ap (PEJOBHM MOKYIKH), C€ MPU3HABAT Ha Jarara Ha ThPryBaHE

(CZ[GJ'IKaTa), T.C. HA Aarara, Ha KOsATO prr[aTa CC € aHTraXupajia na 3aKyIlu Wi MnpoJgaac akTuBa.
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Knacudukanusara Ha (UHAHCOBUTE aKTHBU IPH MHPBOHAYATHOTO WM TPU3HABAHE 3aBHUCH OT
XapaKTEPUCTUKUTE Ha JJOTOBOPHUTE MTAPUYHHU TIOTOIM Ha ChOTBETHUSI (PMHAHCOB aKTHB M OM3HEC MOJIeia Ha
Ipy’kecTBaTa OoT | pymaTa 3a TAXHOTO yIpaBiieHHe. 3a 1a 0b/ie KiTacUHUIMpaH 1 OIICHIBaH 110 aMOPTHU3HPaHa
CTOWHOCT WJIH T10 CIPABE/INBA CTOHHOCT B JIPYT BCEOOXBATEH JIOXO/I, YCIOBHUATA Ha JaJicH (PMHAHCOB aKTUB
TpsiOBa Ja MOpaXKAAT MAPUYHU MTOTOIM, KOUTO MPEACTABIIABAT "caMO IIIAIAHUS 10 TJIaBHUIIATA U JINXBATa
(CIII'JI)" mo Hew3abKeHaTa CyMa Ha riaBHUIATA. 3a LeNTa ce U3BbpIIBa aHanu3 upe3 Tect Ha CIITJI na

HHUBOTO Ha MHCTPYMEHTA.

busnec monensT Ha I'pymnara 3a ynpasieHne Ha (pMHAHCOBHTE aKTHBH OTpa3siBa HA4WHA, IO KOWTO
IpyxectBata oT [ pynara ynpasisBar (PMHAHCOBUTE CH aKTHBH 33 TCHEPUpPaHEe Ha TApUYHU OTOIH. busHec
MOJIETTBT OIPEeNsl Aadi MapUIHUTE IMOTOLM Ca PEe3ysiTaT caMo Ha ChOMPAaHETO Ha JOTOBOPHH HMapUYHU

IOTOIIM, HAa npoaa>K6a Ha q)HHaHCOBI/ITe aKTHUBH, UJIX U IBCTC.

Hocneosawo oyenseane

3a OCJIUTE Ha ITOCJICABAIIOTO OLICHSABAHC q)HHaHCOBI/ITe aKTHUBHU Ca KJIaCI/I(i)I/IHI/IpaHI/I B CJIICHHUTC

KaTerOpuH:
e ®DHUHAHCOBU aKTHUBU 110 AMOPTH3HPaHa CTOMHOCT (IBJITOBH HHCTPYMEHTH)

e (DUHAHCOBM aKTHBH I10 CIIPABE/IMBA CTOMHOCT Mpe3 IPYrHsi BCeoOXBaTeH A0X0/1 0e3 "perukipane”

Ha KyMYJIaTUBHHTE Te4YasiOn 1 3aryOn (KanuTalOBH HHCTPYMEHTH )

o DuHAHCOBM aKTHBH 10 CIPaBEUIMBa CTOWHOCT Tpe3 Ieyandara Wi 3aryoara (IbIroBy EHHU

KHIDKA - OOJIUTaInmn).

Knacudukauuonnu epynu

Dunancosu akmusy no amMopmusUpana CmouHocm (0vbi208U UHCIPYMEHMU)
I'pynara oueHsiBa (MHAHCOBUTE AKTUBH [0 aMOPTU3MpPaHA CTOMHOCT KOTraTo ca yJIOBJIETBOPEHHU U

ABETC YCJIOBUA MMO-A0TY:

L4 (I)PIHaHCOBI/ISIT AKTHUB CC OBbP’KHU U U3IIOJI3BA B PAMKUTC Ha OuzHec MOACI, UMalll 3a 1CJI HETOBOTO

ABPIKAHE C OTJICA IMOJIydYaBaHC Ha JOTOBOPHUTE IMMapUYHU IMOTOIU OT HETO, U

L yCiioBUsATa Ha JOroBopa 3a (I)I/IHaHCOBI/Iﬂ AKTUB MOopaXxJaT Napu4yHU IIOTOIM Ha KOHKPCTHHU AaTu,
KOHMTO IMpEACTABJIABAT CaMO INUIAlIaHWA 11O I'ITaBHUIATAa U JIMXBUTEC BbPXY HEU3ABJDKCHATA CyMa Ha

TJIaBHHULIATA.

OUHAHCOBUTE aKTHBHU M0 aMOPTU3UpaHA CTOMHOCT BIOCIIEICTBUE CE OIEHIBAT HA 6a3a MeTo/a Ha
epexruBHus nuxseH npoueHt (EJIIT). Te nomiexar Ha ode3nenka. [leuanoute u 3aryoure ce nmpu3HaBar B
oTYeTa 3a BCeOOXBaTHUS JIOXOJ (B TedandaTa WM 3arydara 3a roJuHara), KOraro akTUBbT Ob/ie OTIHCAH,

MOJTUGUIMPAH WK 00e31eHEH.

DHUHAHCOBUTE aKTHBU 0 aMOPTU3UpaHa CTOMHOCT Ha ['pymaTta BKIIOUBAT: MapUYHH CPEACTBA U
MApUYHU €KBUBAJICHTH B OaHKH, THPTOBCKU B3€MaHUs, B T.4. OT CBHP3aHU JIMIIA, IPEIOCTABCHH 3a€MHU KbM
CBBP3aHM NPEINpPUATH U 3aeMHU KbM TpeTu Juua (Ilpunoscenue Ne 20, Ipunoscenue Ne 21, Ipunoscenue

Ne 23, Ipunoosicenue Ne 24, Ipunosicenue Ne 25 u Ipunosicenue Ne 26)

Qunancosu axkmusu no CHpPageoau8a CMOUHOCM 8 Opyeusi 8ceobxeamen 00X00 (Kanumanosu

UHCmMpyMeHmu)
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[Ipu mbpBOHAYATHOTO UM MPHU3HABAHE JIPYKECTBaTa OT [ 'pymnara Morar ja HamnpaBsT HEOTMEHHM
n300p J1a KIacuUIUpaT ONpeAeIICH! KalTUTAIOBY MHCTPYMEHTH KaToO TAaKUBa, ONPEIICIICHU 0 CIIPaBe/INBa
CTOMHOCT B JAPYTHsI BCEOOXBATEH JOXOJ, HO CaMO KOraTo Te€ OTrOBapsT Ha ONpEAETICHHUETO 32 COOCTBEH
karuran ceriaacio MCC 32 @urancosu uncmpymenmu. npedcmassHe W HE C€ IbPKAT C IIe]T ThPryBaHe.

Knacudukamusra ce onpenens Ha 6a3a HHANBUIYATHO HUBO, MHCTPYMEHT IO HHCTPYMEHT.

Ilpu oTnuicBaHe Ha TE3W AKTHBH MEYAIOWTE M 3aryOMTE OT OIICHKA JIO CIPaBEIJIUBA CTOWHOCT,
OTYETCHHU B JIPyTHs BCEOOXBATCH JJOXOJI HE CE PEIMKIIMpPAT Ipe3 nevanbara wiun 3aryoara. JluBuaeHrure ce
NpU3HaBaT KaTo “‘(DUHAHCOBHM MPHUXOHM~ B OTYETA 3a BCeoOXBATHUsI 10X0[ (B rmedanbara wid 3arydara 3a
roJIMHATA), KOraTo MPaBOTO BBPXY IUIAIAHETO ObJE YCTAHOBCHO, ¢ M3KJIIOUEHHE HA CIydaWTe, KOrato
JpykecTBata oT ['pynaTa U3BIMYAT MOJ3U OT TE3W MOCTHIUICHUS KATO BH3CTAHOBSBAHE HA YACT OT I[eHATa
Ha mpunoOvuBaHe Ha (DMHAHCOBUS aKTHB, B KOMTO CiIy4ail meyaJiOuTe Ce OTYMTAT B JPYTHsl BCEOOXBAaTEH
noxoxa. KanmuranoBuTe WHCTPYMEHTH, OMPEJACICHU KATO TaKWBa IO CIpaBeIUIMBA CTOHHOCT B JPYTHS

BCeOOXBaTEH J0X0/, HE ca 0OEKT Ha TECT 3a 00e3IeHKa.

I'pynara e HampaBuia HEOTMEHUM M300p Aa KJIacCHPULUpPa B Ta3d KaTErOpHUs MaJLMHCTBCHUTE CU
KaIlluTaJOBU MHBECTHIIMH, KOUTO TS IbP>KU JBJITOCPOYHO M BBB BPB3Ka ChC CBOMTE OM3HEC MHTEPECH B TE3U
Ipy>kecTBa. 3HAYUTENIHA YacCT OT TSAX CE ThPI'yBaT Ha KAIIMTAJIOBU Na3apu. Te3u HHBECTHLIMH ca IPEICTABEHU
B KOHCOJHMIUpPAHHUA OTYET 32 (PMHAHCOBO CHCTOSHWUE KBM CTaTUsTa ,,JIpyrH ABITOCPOYHU KAIUTATIOBH

UHBECTULIMN .

DuHancosu aKkmugu no cnpageoausa CmouHocm npe3 nevarbama unu 3azyoama (0vi206u yeHnu
KHUICA - 00u2ayuu)

[Ipu mBppBOHAYANIHOTO WM MpPH3HABAaHE CE€ OICHSBAT IO IIeHAa Ha MpPUAOOMBaHE, KOSTO BKIIOYBA
CrpaBeljIMBaTa CTOMHOCT Ha ()MHAHCOBMS AKTUB W BCHUYKHM Pa3sXOdW, CBBP3aHU C NPHIOOMBAHETO —
KOMHCHOHHH, TaKCH, Pa3peLIeHNs U JPYTH MOT00HH.

Benuku mocnenBamy MpOMEHWM B CHpaBeAjiMBaTa CTOMHOCT ce TpU3HABaT He3abaBHO Karto ,,
(buHAHCOBH NPUXOAMU WM ,,(pUHAHCOBU pa3xoau™ B oT4eTa 3a BCceoOXBaTHHUs 10Xo (B medandarta Win
3ary0ata 3a rouHara).

Omnuceane

®uHaHCOB aKTWB (WM, KOTaTO € MPHIOKUMO, YacT OT (PMHAHCOB aKTHB HJIHM YacT OT Tpyma oT

CXOJHH q)HHaHCOBI/I aKTI/IBI/I) CC OTIIMCBA OT OTYETA 3a (bHHaHCOBOTO CbCTOSAHHEC HA prnaTa KOorarto:
® [IpaBaTa 3a IMOJYyYaBaHC HA MApUYHUTC IMIOTOLX OT aKTUBA Ca U3TCKIIN, UIN

e [paBaTa 3a NOJyyaBaHE Ha MapHYHU MOTOIM OT aKTHMBA ca MPEXBBpJICHU WM ['pynara e moena
3aJbJDKEHUETO Ja TUIATH HAIThJIHO MOJYYEeHUTE MapryHH MOTOIM, 0e3 chlllecTBEHa 3a0aBa, KbM
TpeTa cTpaHa 4pe3 CclopasyMeHHe 3a MPEXBBPIISHE; NpU KOeTo: WK a) ['pynara e npexsbpiuia B
3HAYMTENTHA CTENICH BCHYKH PUCKOBE U MOJI3U OT COOCTBEHOCTTa BBPXY aKTHBA; 1K 0) ['pynara HUTO
€ MPEeXBBbPIINJIA, HUTO € 3ara3nia B 3HaUUTEIHa CTEeIIeH BCHUKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA

BBPXY aKTHBA, HO HE € 3al1a3njia KOHTPOJIa BbPXY HETO.

Korato I'pynata e mpexBbpiunia mpaBaTa CH 3a IOJydaBaHe Ha MAPUIHH MOTOIN OT aKTHUBA WIIH €
BCTHIINUJIA B CIIOPa3yMEHUE 32 MPEXBBPIISHE, TS IIPABU OLICHKA HA TOBA JAJIM U JI0 KaKBa CTEIEH € 3ama3uia
pHUcKoBeTe W mon3uTe oT cobctBeHocTTa. Koraro I'pynata HHTO € MpexBBPIWIIAa, HUTO € 3ama3uia B
3HAYUTENTHA CTENEeH BCUYKM PUCKOBE M TIOJ3U OT COOCTBEHOCTTa BBPXY ()MHAHCOBUS aKTUB, HUTO €

MPEXBHPJIMIIa KOHTPOJIa BbPXY HETO, T NPOALJDKaBa Jia IpU3HaBa MNPEXBBPJICHUA aKTUB N0 CTCIICHTA Ha
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MPOJBIDKABAIIIOTO CH yYacTHe B Hero. B To3u cirywaii I'pymnaTa nmpu3HaBa U CBbP3aHOTO C TOBA 3aIBIDKEHHE.
[IpexBBpICHUAT aKTHB U CBBP3aHOTO 3aJbJDKCHUE CE OICHSABAT Ha 0a3a, KOSATO OTpa3sBa IpaBara U

3abJDKCHUATA, KOUTO prnaTa € 3amasuiia.

[IpogpmkaBaio ydactue, KOeTo € moj ¢opmara Ha TapaHIWs BBbPXY NPEXBBPJICHUS aKTHB, CE
OIICHSIBA I10 MO-HUCKAaTa OT: MbPBOHAYalIHaTa OalaHCOBa CTOWHOCT HA aKTMBa M MaKCHMalHAaTa cyma Ha

BB3HArpaXXJA€HUETO, KOETO MOXKE Ja CC N3HMCKa prnaTa Ja U3I1J1aTH.

Obesyenxa Ha QUHAHCOBU AKMUBU

['pymara npr3HaBa KOpeKTHB (TIPOBHU3US 32 00E3IEHKA) 32 OYaKBAaHU KPETUTHH 3aryOH 3a BCUUKH
JBJITOBA MHCTPYMEHTH, KOUTO HE CE€ OTYMTAT 1O CIIPaBEIJIMBA CTOWHOCT Mpe3 IMevandara WM 3aryoara.
OuakBaHUTE KPEIUTHHU 3ary0M C€ W3YHCIISABAT KATO Pa3liMKa MEXIy JOTOBOPHUTE MapHYHH MOTOIIH,
JBJKMMHE ChIVIACHO YCJIOBHUATA HA JJOTOBOPA, M BCHUKH ITAPUYHU ITOTOIH, KOUTO [ pymara oyaksa jaa moinyydu,
JTMCKOHTHPAHU C ITbPBOHAYATHUS ¢EeKTUBEH JIMXBEH NporeHT. OYakBaHUTE MAPUIHU MOTOLW BKJIFOYBAT U
MapUYHUTE MMOTOLU OT MpojakbaTa Ha IbPKAHOTO 00E3MEUSHUE WK APYTH KPSAUTHHU O00PEHUS, KOUTO

MpeaAcTaBIABaT HEPA3JACIIHA YaCT OT YCJIOBHATA HA JOTrOBOpa.

3a U34YNCIIEHUEeTO HA OYaKBAaHUTE KPEOUTHU 3ary0u 10 npedocmaseH 3aemu Ha C6bp3aHu U mpemu
auya 6KI. napuyHume cpeocmea u exeugaienmu 6 banku, I'pynara npunara oOLys MOAX0 3a 00€31EeHKa,
ompeaened or MCDO 9. CreriacHo To3u moaxon I'pymnara mpuiara “TprcTeneHeH  MoJel 3a 00e31IeHKa Bb3
OCHOBa Ha IMPOMCHHU CIHPsAMO NBbPBOHAYATIHOTO IPHU3HABAHC Ha KPEAWTHOTO KAa4Y€CTBO Ha (I)I/IHaHCOBI/Iﬂ

WHCTPYMEHT (aKTHB).
OuakBaHUTE KPEeJUTHU 3ary0OH ce MPU3HABAT Ha JIBa eTara:

a. @uHAHCOB aKTHUB, KOWTO HE € KPEAUTHO O0OE3lEeHEH TP MTBPBOHAYAIHOTO MY
BB3HHKBaHe/mpuoouBane, ce knacuduiupa B Etam (Stage) 1. ToBa ca 3aemu, mpejocTaBeHH: Ha JUTHKHHAIIN
C HUCHK PUCK OT HEU3I'bJIHEHUE U CTAOMITHH KaTO TEHJCHIIUU JOOpHU KIFOUOBH MoKa3aTenu (pruHaHCOBH U

He(i)I/IHaHCOBI/I), PE€AOBHO O6CJ'Iy>KBaHI/I, 1 03 HaJIM4YKe Ha ABIDKUMHA CYMHU, KOUTO Ca B IIPOCpOIHUC.

OT mIBpBOHAYAHOTO My TNpPU3HABAHE HETOBUAT KpEAWTEH PHUCK M KadecTBa ca OOEKT Ha
HENpPEeKbCHATO HaOiogeHne u aHanu3d. O4vakBaHUTE KpeIWTHH 3aryOm Ha (DUHAHCOBHUTE AaKTHBH,
knacuduppann B Etan 1 ce onpenensaT Ha 6a3a Ha KpeAWTHH 3aryOu, KOMTO ca PE3yJITaT OT Bb3MOKHH
CHOMTHS Ha HEM3ITBJIHEHNE, KOUTO OMXa MOTJIU /1a HACTBILAT B PAMKHUTE Ha cieABamuTe 12 Mecena ot )XKuBoTa

Ha CHOTBETHHS akTUB (12-MeceuHn 04aKBaHU KPEIUTHH 3ary0u 3a HHCTPYMEHTA).

0. B cityuaunte, koraTo ciel1 mbpBOHAYATHOTO MPU3HABAHE HA (PUHAHCOB aKTUB, KPSIUTHUSIT MY PHUCK
HapacHe 3HAYMTENTHO W B PE3yJITaT OT TOBA HEFOBUTE KayecTBa CE BIOIIAT, TOW ce kimacuduimpa B Etan
(Stage) 2. OuakBaHUTE KPEAUTHU 3aryOu Ha (PMHAHCOBUTE aKTHUBH, Kiacuduiupanu B Etan 2 ce onpenenst
3a IeNUsl OCTaBalll JKUBOT (CPOK) HAa CHOTBETHHS aKTUB, HE3aBUCHMO OT MOMEHTA HA HACTBHIIBAHETO Ha

HEM3MBJIHCHUETO (OYaKBaHU KPEAUTHH 3aryOu 3a IENHs )KUBOT (CPOK) HA HHCTPYMEHTA).

P’BKOBO,Z[CTBOTO Ha prr[aTa € pa3pa60THJ10 MNOJIMTUKAa W KOMIUICKC OT KPUTCPUU 3a aHaJIu3,
YCTAaHOBABAaHE M OLICHKA HACTHIIBAHC Ha CHCTOAHUC HA ,,.3HAYUTCIIHO HApaCTBAaHC Ha KPECAUTHUA pI/ICK”.

OCHOBHH BBIIPOCH OT TSX Ca ONOBECTEHU B [Ipunooicernue Ne 42.

B CJIYy4auTe, KOrato KpSAUTHUAT PUCK Ha (bl/IHaHCOB AKTHUB HapaCHC N0 HUBO, KOCTO MHAUKHUPA, UC

MMa HACTBIWIO ChOWTHE Ha HEM3MbJHCHHE, (DUHAHCOBUAT AKTUB CE€ CYMTA 3a OOC3lEHEH M TOH ce
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knacuduimpa B Etan (Stage) 3. Ha To3m eram ce ycTaHOBSIBAT M H3YMCISABAT IOHECEHUTE 3aryOu IO

CbOTBCTHUS aKTHUB 3a LICJIMA MY OCTaBalll )KUBOT (CpOK).

PwvkoBoscTBOTO Ha ['pymnaTa € M3BBPIIMIO CHOTBETHU aHAJIM3H, HA 0a3a Ha KOUTO € ONPEICIIUIO
KOMIUIEKC OT KPUTEPUH 3a CHOUTHS Ha HEM3MBbIIHEHHE. EQNH OT TSIX € mpocpodrsl Ha TBIDKUMH JOTOBOPHHU
Iiamaxus moseve ot 90 THU, OCBEH aKo 3a ONpeeiicH HHCTPYMEHT HE ca HallUuIe 0O0CTOSTEIICTBA, KOUTO
paBsT 000puMo ToBa TBEpAeHUE. Hapen ¢ Hero, ce HabmoqaBaT U APyTy CHOUTHS, BB30CHOBA HAa BHTPEIIHA
Y BBHIITHA WH(OpPMAIIHS, KOUTO Ca HHJIUKATOP, Y€ JUTHKHUKBT HE € B ChCTOSHUE Ja 3a1u1aTh (Bh3CTAaHOBH)
BCHYKH BCE OIIlE TBDKUMHU OT HEr0 CyMH II0 JIOTOBOP, BKJI. KATO C€ B3eMaT MPEIBUA W BCHUKH KPEIUTHU
yiecHeHus npenoctaBeHu oT I'pymata. OCHOBHHM BBIPOCH OT IMOJUTHUKATA M KOMIUIEKCA OT KPUTEPUU ca

onoBecTeHu B [Ipunosicenue No 42.

I'pynmaTta kopurupa ouyakBaHWTE KpEAWTHH 3aryOu, ompeaeieHHM Ha 0a3a UCTOPUYECKH NaHHH, C
IIPOTHO3HM MAaKPOMKOHOMHMYECKH IOKA3aTelH, 32 KOMTO € yCTaHOBEHO, Y€ MMa KOPEJIalus U ce 0YakBa Ja

OKaKaT BJIMSHHUE BHPXY pa3Mepa Ha OYaKBaHHUTE KpeAUTHH 3aryou B Obelie.

3a U3UUCISIBAHE HA OYAKBAHUTE KPEAUTHU 3aryOU HA mMBbP2OGCKUME 63eMAHUS U aAKMueume no
002060pu ¢ kauenmu I'pynara e n3dpana 1 npuiiara ONpoCTeH MOAX0A Ha 0a3a MaTpHIA 3a U3UMCICHUE Ha
O4YaKBaHU KpCAUTHU 3ary61/1 1 HC IpOoCiICAdgBa MOCICABAIINTE IMTPOMCHU B KPCAUTHUA UM PHCK. HpI/I TO3HU
MTOIXOJ] TSI TIpH3HAaBa KOPEKTHB (MIPOBU3WSA 3a 00e3lIeHKa) Bb3 OCHOBAa Ha OYaKBaHATa KpeIWTHA 3aryoa 3a
LeIUs CPOK Ha B3eMaHMATAa KbM BCsSKa OTYeTHA Jara. ['pymara e pa3paboTuia M mpuiiara MaTpuua 3a
NPOBU3UPAHE, KOATO ce 0a3upa Ha UCTOPHUYECKHUS OIUT MO OTHOIICHUE Ha KPEAUTHHUTE 3aryOu, KOPUTHPaHU
C MPOTHO3HH (HAKTOPH, CIIEHUPUYHH 32 ATHKHAIUTE M 32 UKOHOMHYECKATa cpe/ia U 3a KOUTO € yCTaHOBeHa

KOpeJalMoHHa Bph3Ka C MPOIIEHTa Ha KpeAuTHUTE 3aryou. (IIpunoscenue Ne 42)

Omnuceane

Ob6e3ueHeHnTe (pUHAHCOBH aKTHUBU CE€ OTIHCBAT, KOTraTo HE CHILIECTBYBa PasyMHO OYakKBaHE 3a

chOMpaHe Ha MAPUIHUTE TIOTOIH TI0 JJOTOBOPA.

Dunancosu nacusu
preouaqaﬂno npusHnaeane, macud)ukauuﬂ u oyensieane

@uHAHCOBUTE MACUBU Ha ['pynara BKIHOYBAT THPrOBCKU M JIPYTU 33bIDKEHHS, 3a€MU U JIPYTH

MPUBJICYCHHU CPEACTBA, BKIIFOUUTCIIHO U 0aHKOBU OB’Lp,Z[paq)TI/I.

H'LpBOHaLIaJ'IHO BCHYKH (I)I/IHaHCOBPI IMacrBH CC IIpU3HABAT 110 CIIpaBCIJIMBa CTOﬁHOCT, a B ClIy4das Ha
3a€MU U1 IMPUBJICUCHU CPEACTBA U THPIrOBCKU U JAPYI'U 3aABJIKCHUA, HETHO OT IIPAKO CBHbP3aHUTE pa3xXoau 110

cAcCIKaTa.

duHAHCOBUTE MHAacCHBU Ha prnaTa BKJIFOUBAT THPrOBCKU W APYTH 3aABJDKCHUSA, 3a€MHU U JAPYId

MPUBJICUCHH CPEJICTBA, BKIFOYUTEIHO U OAaHKOBU OBBPAPAPTH, IEPUBATUBHYA (PMHAHCOBU HHCTPYMEHTH.

Tlocredsawjo oyenssane

[Mocneapamoro oOleHsBaHe Ha (UHAHCOBUTE IIACHBH 3aBUCH OT TAXHATa KiaCU(pUKAIIUSI

npeacTraBCHa no-A0Jy:.

Knacupuxayuonnu cpynu
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Honyuenu 3aemu u Opyau npugneuenu cpedcmasa

Cren mppBOHAYATHOTO MM TIpU3HaBaHe, [ pynaTta OleHSIBAa JUMXBOHOCHUTE 3a€MH M MPUBJICYCHH
CPeICTBa 1O aMOPTH3MpaHa CTOMHOCT, Ype3 METo/Ja Ha CPCKTUBHUS JUXBEH MpoleHT. [lewanbure u
3aryOuTe ce Mpu3HaBaT B OTYETa 3a BCEOOXBATHHA M0XO/I (B TedandaTa Wiy 3aryoara 3a roJliHaTa), Korato
ChOTBETHHUAT (PMHAHCOB TMACHB CE OTIMCBA, KAKTO W 4Ype3 aMOpTHU3alusATa Ha 0a3a eEKTUBEH JIMXBCH

MIPOTICHT.

AMopTH3MpaHaTa CTOMHOCT Ce M3YHUCISABA KaTO C€ B3eMar O]l BHUMAaHWE KaKBUTO W Aa OHUIIO
JVCKOHTH WM IPEMUU IPU NPUAOOUBAHETO, KAKTO U TAKCH WJIM Pa3X0AU, KOUTO IPEICTAaBIsABAT HEPA3iesIHa
qacT oT e()eKTUBHHMS JIMXBEH MPOLIEHT. AMOPTHU3aLUATA C€ BKIIIOUBA KaTo “‘(pUHAHCOB pa3xon”’ B OTYETa 3a

BCEOOXBATHHS TOXO/T (B Ie4andara WM 3aryoara 3a TOAMHATA).

Omnuceane

(DUHAHCOBUTE MACHBH CE OTIUCBAT, KOTaTO 3aIbJDKCHUETO ObJIe TOraceHO, WM MPEKPATSHO, WU
n3tede. Korato chiectByBamn ¢GUHAHCOB MacuB OBb/e 3aMEHEH C APYT OT CHINUS KPEAUTOAATEN TPH TI0
CBIIECTBO PA3JIMYHU YCIOBUS, WM YCIOBHATA HA ChIICCTBYBAIIl TACHB ObJIAT CHIECTBEHO MPOMEHEHH, Ta3u
pa3MsiHa WM MOIU(UKALNS ce TPETHpa KaTo OTIHCBaHEe HA MHPBOHAYANHUS MACHB W MIPU3HABaHE Ha HOB.
Pasnukara B chOTBETHUTE OaJlaHCOBHM CYMH C€ MPH3HABa B OTYETa 3a BCEOOXBAaTHUs 0X0x ( B medanbara

Wim 3ary0ata 3a ronuHaTa).

Komnencupane na gpunancosu uncmpymenmu

®OHuHAHCOBUTE AKTHUBH H (I)I/IHaHCOBI/ITe ImacuBMU C€ KOMIICHCHUpAT M B OTYETA 3a (I)I/IHaHCOBOTO
CbCTOSIHHUEC CC OTpa3sdBa HETHATA CyMa, aKO ChIIECCTBYBA NPUIIOKUMO 3aKOHHO IIPaBO 3a KOMIICHCUPAHE Ha
IIPU3HATUTE CYMH U aKO € HaJIMIE HaAMEPCHHUE 3a YpPCKIAaHE Ha HETHa OCHOBA, WJIIKM 3a €IHOBPEMCHHO

pean3rpaHe Ha aKTUBUTEC U YPCIKAAHC Ha ITACUBUTC.

ToBa m3uCKBaHE MPOM3THYA OT WIESITa HAa peajiHaTa CTOMAHCKA CHIIHOCT HAa OTHOIICHHATA Ha
IpykectBata oT ['pymata ¢ AajgeH KOHTpPareHT, Y€ MpH E€JHOBPEMEHHOTO CBHIIECTBYBAHE HA TE3U IBE
W3UCKBaHMsI OYaKBAHUAT (PaKTHYECKU ObJIEll] TapUieH MOTOK U MOJ3U OT Te3H pa3dyeTH 3a JAPYKECTBara OT
I'pynaTa e HETHUAT MOTOK, T.€. HETHATa CyMa OTpa3sBa PEaJHOTO MPaBO MM 3aabiDKeHHe Ha I'pynara ot
Te3u (PMHAHCOBH WHCTPYMEHTH - MPH BCHYKH OOCTOATENICTBA Jla TOJYYH WU TUIATH €IMHCTBEHO H CaMO
HETHaTa cyma. AKO He ca HaJIMLE €THOBPEMEHHO U JBETE YCIOBUS CE IIPUEMa, Ue MpaBaTa v 3aJbJDKEHHUSTA
Ha ['pymaTa mo moBoj Te3u HacpelHu pazueTd (GUHAHCOBH MHCTPYMEHTH) HE Ce M3YEepIBAT IPU BCUUKH

CUTyalluu CaMO U €JUHCTBCHO C MOJIy4YaBaHCTO WJIH IJIAIIIAHCTO Ha HETHATA CyMa.

Ilonutmkara 3a HETHUPAHCTO € CBbP3aHa U C OICHKAaTa, NPCACTAaBAHCTO U YIIPABIICHUETO HAa pCaJIHUA

KpCAUTCH U JIMKBUJCH PUCK, CBBbP3dH C TE3U HACPCIIHU PA3UCTHU.

KpI/ITepI/II/ITC, KOHUTO CC Npujarat 3a YCTaHOBABAHC Ha "Hajgu4yye Ha TEKYIIO U MPABHO HNPHUIIOXKUMO

MpaBo 3a HeTHpaHe" ca:

® Ja HC 3aBHUCH OT 6’5,[[6]1_[0 C'b6I/ITI/IC, T.C Ja HC €© NPHUITIOXKUMO CaMO IMPU HACTHIIBAHC HAa HAKAKBO

OBem0 CHOUTHE;
e 1a ObJe BE3MOKHO 32 YIPAKHABAHE U 3AIATHMO C MPABHU CIIOCOOM B X0/1a Ha (KyMYJIaTHBHO):
- oOnuaiiHaTa JeiHOCT,

- B CJIy4ail Ha HeU3IIbIIHEHNE/TIPOCPOIHE, H
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-B cnyqaﬁ Ha HEIIaTeKOCIIOCOOHOCT WIIH HECHCTOSITEITHOCT.

[IpunmoxxuMocTTa Ha KpUTEpUUTE C€ OIEHABAa CHOPSIMO M3UCKBAaHWATA HA OBITAPCKOTO
3aKOHOJIATEJICTBO U YCTAHOBEHUTE TOTOBOPEHOCTU MEXY CTPaHUTE. Y CIOBUETO 32 "HAIMYUE HA TEKYIIO U
MIPaBHO MPHIIOKIMO TPABO 33 HETHpaHe' BWHATH M 33IbJDKUTEITHO CE OIICHSBA 3a€/THO C BTOPO YCIIOBHE - 32

"3aIBJDKATEITHO HAMEPEHHE 32 YPEeXKIaHe Ha Te3U pa3ueTy Ha HeTHa Oa3a".

2.26. /lozosopu 3a ¢punancosa 2apanyus

JHoroBopsT 3a puHAHCOBA TapaHLMs MPEACTABIISBA IOTOBOP, KOMTO M3MCKBA OT W3/ATEIs Ja HAMPABH
Olpeie]IeHH IUIAINAHKUS, 33 Ja Bh3CTAHOBU HA IIPUTEXATENsl 3ary0arta, KOATO € MPEThPILUI, Thi KaTo JasieH
JUTHKHUK HE € HAMpaBJl IUIAIaHe, KOraTo € OMI0 IbJKUMO, B ChOTBETCTBUE C THPBOHAYAIIHUTE WIIH IPOMEHEHU
YCJIOBUS Ha ABJITOB MHCTPYMEHT.

JHoroBopuTte 3a pUHAHCOBA TapaHIMs MHPBOHAYAIHO CE€ MPU3HABAT KaTo (DMHAHCOBO 3aJIbJDKCHHE TIO
CIIpaBe[yINBa CTOMHOCT, KOSATO C€ ONpeaess Ha 0a3aTa Ha HACTOSIATa CTOMHOCT HA Pa3jiMKaTa B MapUYHHUTE
MOTOIM MEXY AOTOBOPEHUTE TUIAIAHUS, U3UCKBAHKM CBHITIACHO JBJITOBUSI MHCTPYMEHT, U IUIAIIAHUATA, KOUTO
Onxa ce M3WCKBaM O€3 TrapaHIusATa, WM MPOTHO3HATA CyMa, KOSATO OM Omia IoiaTiMa Ha TpeTa CTpaHa 3a
MOeMaHe Ha 33/IbJDKCHUSTA. KbM MOMEHTA Ha U3/IaBaHe Ha rapaHIIusITa.

IocnenpammaTa oneHKa Ha 3aABJDKEHUSTA 10 (PUHAHCOBH TapaHLUMK CE€ M3BBPILBA IO MO-BUCOKATa OT
CIICIHATE CTOMHOCTH:

e cyMmara, OnpezeieHa B ChOTBETCTBHE C MOJIENa HAa OYaKBaHU KPEAUTHU 3aryou, u
®  [IBPBOHAYAIHO NPHU3HATATA CyMa MHUHYC, KOraTo € MPUIOKUMO, KyMYJIaTHBHATa CTOMHOCT Ha
MIpUX0/a, MpU3HAT chriacHo npuHipmnuTe Ha MCPO 15 [Iprxonu oT 10roBopH ¢ KIMEHTH.
IIpoBu3usATa 32 OYaKBaHATa KpPEeOWTHA 3aryda 1o JOroBOpH 3a (PMHAHCOBM TrapaHLMM CE BKIIIOYBA B

KOHCOJIMJUPAHUS OTYET 32 (PMHAHCOBO CHCTOSTHUE KbM ,,JIPYTH TEKYIIH 33 IbJDKCHHS .,

2.27. /lanvyu évpxy neuanvoama

Texywume oanvyu BbpXy Iledanbara Ha Obirapckute ApyxecTBa oT I'pymarta ca ompeseincHu B
CHOTBETCTBHE C M3MCKBAaHUATA Ha OBIArapCKOTO JAHBYHO 3aKOHOJATEICTBO — 3aKOHA 3a KOPIIOPATHBHOTO

oI0X0AHO oOyarane. HomuHanmHaTa nanbuHa craBka B beiarapus 3a 2024 1. e 10 % (2023 r.: 10%).

JIpiepHuTe Ipy’KecTBa B 4yKOMHA ce 00J1araT ChIjlaCHO M3MCKBAHUATA HA CHOTBETHHUTE JAHBUHU

3aKOHOAATCJICTBA IO ABbPIKABU IIPU CIICAHUTE JaHBbYHNU CTABKU:

Hvpocasa Manvuna cmaeka
2024 2. 2023 ..

VYkpaiina 18% 18%
CopOus 15% 15%
[Mommma 19% 19%
Kazaxcran 20% 20%
Pycus 20% 20%
Benapyc 20% N/a

Omcpouenume danvyu BBPXY IedandaTa ce ONpeAessT 4pe3 MpuilaraHe Ha OalaHCOBUSI METOH 3a
OTIpEJIEIISTHE HA 3aIBJKEHNETO OTHOCHO BCHYKH BPEMEHHH PA3JIMKU Ha BCSIKO KOHCOIMIMPAHO JPY’KECTBO KbM
Jarata Ha KOHCONUIUpaHus (UHAHCOB OTYET, KOWUTO CHIIECTBYBAT MEXIy OAJaHCOBHTE CTOWHOCTH U

AaHBYHUTC OCHOBH HA OTACIHUTC AKTUBHU U IIACUBU, BKII. 3a IOPOACHUTC OT KOHCOJIUAAIUOHHUTE KOPECKIIUU.
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OTCpO‘-IeHI/ITC OHaHbYHHU ITIaCUBU CC€ IIpHU3HABAT 3a BCHUYKH obmaraemu BPEMCHHH pPa3JIMKH, C
HU3KIIIOYCHUC Ha TC3U, NOPOAHTIU CC OT IMPU3HABAHCTO HAa AKTHUB HWJIM I1ACUB, KOWTO KBM JaTaTa Ha

CTOIIAHCKaTa OIepalus He € TIOBIHUSUI BhPXY CUETOBOIHATA U JaHbYHATA TIedanoa/(3aryoa).

OTcpoycHUTE NaHBUHM AKTHBU C€ NMPH3HABAT 32 BCHYKH HAMAaJsIeMHd BPEMEHHH DPas3lHKH U 32
HEU3IOJI3BAHUTE JaHBYHH 3aryOH JIO CTENEHTA, IO KOSATO € BEPOSITHO T€ Jla Ce MPOSBAT 00paTHO U Ja Oble
reHepupana B ObJelIe 1ocTaTbuHa objlaracMa mevanoa Win J1a ¢e MPOosBAT 00J1araeMu BPEMEHHH Pa3IuKH,
OT KOMTO JIa MOTaT Jia Ce MPUCTIAHAT Te3U HAMAISIEMHU Pa3IuKy, ¢ U3KITIOYCHHUE Ha PA3JIMKUTE, TIOPOIUIH Ce
OT MPHU3HABAHETO HA aKTHB MJIM ITACUB, KOWTO KBbM JIaTaTa Ha CTOTAHCKATA OTEpallys HE € MOBIHUSIT BhPXY

CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

banmancoBata cTOWHOCT Ha BCHYKM OTCPOYEHH JaHBYHM aKTHBH C€ TpETJiek]a Ha BCSIKa /aTa Ha
OanaHca U ce penylnupar J0 CTEeMeHTa, 10 KOSITO € BEPOATHO Te Ja ce MPOsBAT 00paTHO M J1a ce TeHepUpa
JOCTAaThYHO o0JIaraema revasnbda Wi IpOsIBSBAIIN Ce MPe3 CHIIHS MePHo/ 00IaraeMu BPeMEHHHU Pas3iiuKH, C

KOHTO TC Ja MorarT aa 6T)ZI3T npucnajgHaTv Uik KOMIICHCHUpPAaHU.

OTCpO‘ICHI/ITC JaHbOH, CBBP3aHU C O6€KTI/I, KOUTO Ca OTYETCHHU KaTOo JAPYyru KOMIIOHCHTH Ha
BCCOOXBATHUS A0X04 HWJIM KallhuTaJloBa IO3UIMA B KOHCOJMAWPAHHA OTYCT 3a (1)I/IH3.HCOBOT0 CBCTOSAHHUC,
ChbIIO C€ OTYHUTAT AUPCKTHO KBM CBHOTBCTHUA KOMIIOHCHT Ha BCEOOXBaTHUSA J0X0 HIIN OanancoBara

KaIltuTaJoBa IIO3UIIHA.

OTcpoueHUTE TaHBYHHU aKTUBU U ITACHUBHU CE OICHSIBAT Ha 0a3a JaHBPYHHUTE CTABKHU, KOUTO CE OYaKBa
Jla ce TIpUJIaraT 3a Mepuo/ia ¥ THIIa OTIePaIliH, TTPe3 KOUTO aKTHBUTE CE 0YaKBa JIa CE Pealln3uparT, a TaCHBHUTE
- 1a ce ypensT (moracsr), Ha 6a3a JaHbYHUTE 3aKOHU, KOUTO Ca B CHJIA WIIH C TOJIsIMA CTETeH Ha CUTYPHOCT
Ce OYaKBa Jla ca B CWJia, U MO JAaHBYHU CTABKH Ha JbpXKaBaTa, B YUATO IOPUCOUKIIMS CE OYaKBa Ja Ce

pcanunsrpa CbOTBECTHUAT OTCPOUCH aKTHUB WUJIK ITACUB.

OtcpoueHH NaHBYHU aKTUBU HA €IHO JPY>KECTBO OT ['pymara ce MIpeacTaBAT HETHO CPEIry
OTCPOYECHH JIaHPYHU TACHBH HAa TOBA JIPYXKECTBO, KOTATO TO C€ sBSABA 3a TAX JAHBUHUAT IUIATEI] B
CHOTBETHATA IOPUCAMKIIUSA, U TO TOTaBa M CaMO TOTaBa, KOraTo JPYKECTBOTO MMa 3aKOHHO IIPaBO Ja
M3BBPIIBA WM MTOJTyYaBa HETHY TUIANIAHNS HA TEKYIIH TaHBYHH 3aIbJDKEHISI WIIA B3EMaHHUS 110 JAHBK BHPXY

J0xoJa.

2.28. Ilpasumencmeenu punancupanus

[MpaBuTencrBeHoTo (QUHAHCHMpaHE TPENCTaBisBa pa3iudHd (OPMH Ha TIpelOCTaBsSHE Ha
0e3Bb3ME3IHH CpEeACTBA OT JbpkaBarta (MECTHHM M ILEHTPAJIHM OpPraHd W WMHCTUTYLUWH) W/ HIH

MEKyTIPABUTEJICTBEHU CIIOPA3YMEHHUS U OpTraHU3allHH.

[MpaBurencrBenute GuHaHcupanus (OOIMIMHCKH, TbPKABHU M MEXKTyHAPOHA HHCTUTYIIMH, BKIL. TI0
pena Ha u3noj3Bane Ha EBporneiickure GOHI0BE U POrpaMu) ce MPU3HABAT IbPBOHAYATHO KAaTO OTCPOYCH
noxoJi ((hprHaHCHpaHE), KOraTo € HaJlMIe pa3yMHa CHUTYPHOCT, Y€ TO Iie Objae mojiaydeHo ot ['pymara, u ue

nocJjeHara € Criasujia 1 Cria3Ba yCJIOBUATA U USUCKBAHUATA 110 JAPCHUCTO.

HpaBI/ITeJ'ICTBeHO (1)I/IHaHCI/IpaHe, CBBHP3aHO C KOMIICHCHUPAHE Ha HallpaB€HHU pa3Xoau, CE€ IIpU3HaBa B
TCKYLIUTC rneyanou u 33,I‘y6I/I Ha cHCTeMaTH4YHa 0asa 3a ChIIUA IICPUOA, IIPE3 KOHTO ca MMpU3HaTU H

pasxojure.
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[IpaBuTencTBeHO (QUHAHCHPaHE, CBHP3aHO C KOMIIGHCHpAaHE HA WHBECTHIIMOHHHM pPa3XxoId 3a
mpuoOVBaHe HA aKTUB, CE TPU3HABA B TCKYIIUTE [TEYaJIOH ¥ 3aryOu Ha CHCTeMaTHYHa 0a3a 3a Ieus Iepro
Ha TOJIe3eH XKMBOT HAa aKTHBA, OOMYAWHO MPOMOPIHOHAHO HA pa3Mepa Ha MpHU3HATATa B Pa3XOJHTE

aMOPTH3AIHS.

2.29. Hemna neuan6a unu 3azyba na akyus

OcHoBHaTa HeTHa Ieyanda Win 3ary0a Ha aKIlis ce H3UMCIIsBa KaTo ce pa3/ielld HeTHA Tiedanoa wiTd
3aryba 3a mepuojaa, MOJIeKAlla Ha pasNpeleiiCHUEe MEKAYy aKIMOHEPHTE Ha JPYKECTBOTO-MalKa,
MIPUTEKATEIN Ha OOMKHOBEHH aKIIMH, HA CPEIHO-IIPETErICHUS OpOoil Ha AbprKaHUTe OOMKHOBCHH aKIIMH 3a

neproa.

CpemHo-TIpeTeryieHusT Opo¥ aKIMH TMPEACTaBIsIBA OpOAT Ha IbpPKaHUTE OOMKHOBCHH AaKITMH B
HAYaJIoTO Ha NIEPUO0/ia, KOPUTHPaH ¢ Oposi Ha 00paTHO U3KYIICHUTE OOMKHOBEHH aKIIUW U HA HOBOU3IAJICHUTE

TaKuBa IIpe3 ePUoia, YMHOKEH 10 CPEAHO-BpEMEBUS (aKToP.

To3zu daxTop nzpassisa Opost Ha THUTE, IPe3 KOUTO KOHKPETHUTE aKLUH ca OWIN AbPXKaHHU, CIIPSIMO

oO1vst Opoli Ha JHHUTE Npe3 EPUOIa.

ITpu xanuranu3anusi, 60HYC eMUCHs WIH pasfeisiHe, OposT Ha OOMKHOBEHHUTE aKLIHH, KOUTO ca B
oOpBblIIeHNE 10 AaTaTa Ha TOBA ChOUTHE, Ce KOPUTHPA, 3a J1a C€ OTPa3U NPOIOPILHOHATIHATA IPOMSIHA B Opost
Ha OOMKHOBEHHUTE aKLUHU B OOPBIICHUE TaKa, CAKAII CHOMTHUETO CE € CIYUYHIIO B HA4aJIOTO Ha MPEICTaBEHUS

Hail-paHEeH NEePUO/I.

Hemna neuanba unu 3612)/661 HA aKkyuu ¢ HamajieHa cmouHocm ce HN34uCJIsiBa, THH KaTO UMa n3gaacHu

MTOTEHIIMAHA aKIIUU C HaMaJIeHa CTOMHOCT (BapaHTH) OT APYKECTBOTO MalKa.

Hernara newan6a wim 3ary0a Ha akiusi ¢ HaMajeHa CTOWHOCT C€ M3YUCIIABA KaTo TMevandara wiu
3ary0ara 3a rmepuoja, OTHacsIla ce KbM MPUTEKATEINTE Ha OOMKHOBEHH aKIIMK Ha JAPYKECTBOTO-MaiKa U
cpenHonpeTerieHus Opoii Ha Ibp)KaHUTe OOMKHOBEHH aKIIMH 32 IIEPUO/Ia C€ KOPUTHPAT C epeKTa OT BCHIKU

INOTCHIIMAJITHHA OOMKHOBEHU aKIIM1 C HaMaJICHa CTOﬁHOCT, KOUTO C€ CBCTOAT OT BapaHTH.

HOTGHHI/IaJ'IHI/ITe OOUKHOBEHU AKIIUM Ca HACOYCHU CPCIly HaMaJIIBAHCTO HA CyMaTa Ha HCTHATA
neyaynoba Ha AKIUA, KOratTo KOHBEPTUPAHETO UM B OOMKHOBEHU aKIINH ou YBCIWYNIIO HETHATA rmeyagba Ha

aKIWs WM OM HaMaJIWJIO 3aryOuTe Ha aKIHsl OT MPOIbJKABAIIN OOUYaliHU IEHHOCTH.

OHLIPII/ITe " BAPAHTUTC Ca C HaMaJlgBallla CTOMHOCT CANHCTBCHO KOIraTO Cp€AHATa I1a3dapHa IICHAa Ha
OOMKHOBEHUTE AKIUM 3a NICPUoJia HaJIBUIlIaBa IICHATA IIPU YIIPaXXHABAHC HA OIIIUUTE UJIW BAPpAHTUTE (T.e. TC
reLepupar r[eqan6a). OtueTeHHTE B npeauiiHn  1Iepuoan rnmeyaaou Ha aKInusa HE CC€ KOopurupar

PETPOCIIEKTHBHO, 3a JIa OTPA3SAT MPOMEHUTE B IIEHUTE HA OOMKHOBCHUTE aKIHH.

HeTnata meuanba wnu 3ary6a Ha aKiysa ¢ HaMaJICHa CTOMHOCT C€ Q)opMHpa Ha 0a3a W3YHCIICHATa

OCHOBHA HETHA Ievayida i 3ary6a Ha aK[us, KOpUrupaHa KakKTo CJIcaBa:

(a) mewanmbaTa wim 3arybaTa 3a mepruoa, OTHACSIINA Ce KbM MPUTESKATEITUTE HA OOMKHOBEHHU aKIIHH
Ha JPYKECTBOTO-MaliKa, C€ yBelM4aBa ChC CyMaTa Ha JUBUICHTUTE W JIUXBHUTE CJIE] JaHBYHO OOJIaraHe,
IIpU3HATHU B I€pHUOaa BbB BPb3Ka C MIOTCHUIHUAJIHUTE OOHMKHOBEHU AKIIMH C HAMaJICHAa CTOﬁHOCT, 1 CE€ KOpuUrupa
C BCUYKH OCTAHAJIM ITPOMEHH B ITPUXOIUTE WU Pa3XOIUTe, KOUTO OMXa MOTJIU Jia Bb3HUKHAT B PE3YJITAT OT

KOHBEPTUPAHETO HA IOTCHIIUATTHA OOMKHOBEHH aKIIM1 C HaMaJICHa CTOI\/’IHOCT; n

75



I'PYIHA CO®PAPMA
MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
3a JeBeTMeceYHHs mepuoj, 3apbpmBan Ha 30 centemBpu 2024 roguHa

(0) cpemHONpETErIEHUAT Opoli Ha OOMKHOBEHHUTE aKIMK B O0pallleHUe TIpe3 MEPUOa ce yBeInyara
ChC CPEIHOIPETETIICHUS OPOii Ha TOBIIHUTSITHUTE OOMKHOBEHHU aKI[MH, KOUTO OMxa OWITU B O0OpalleHHe pu

KOHBEPTHUPAHE HA BCUYKHU ITOTCHIIUATHA OOMKHOBEHU aKIIMH C HaMajeHa CTOMHOCT.

2.30. Cezmenmno omuyumane

I'pynara wpentndumpa CBOUTE OTYETHH CETMEHTH M OMOBECTABAa WH(OpPMAIS MO CErMEHTH B
CHOTBETCTBHUE C OpraHU3alMOHHATA U OTUYETHA CTPYKTYPA, U3MOI3BaHA OT PHKOBOJICTBOTO HA APYKECTBOTO-
Maiika 3a TeKymio oOmo HaOJIroAeHne U YIpaBlIeHHe Ha rpynaTa U HeWHUTe KOMITIOHeHTH. OmnepaTHBHAUTE
CErMEHTU Ca KOMITOHCHTH Ha OW3Heca, KOUTO CE OICHSABAT PEJAOBHO OT KIIOYOBUTE YICHOBE Ha
PBKOBOJCTBOTO, B3€MAIlld ONEPATHBHU pEIIEHHs - KaTro Ce W3M0M3Ba (MHAHCOBA W ONEepaTHBHA
nH(pOopMaIus, H3rOTBEHa KOHKPETHO 33 CETMEHTA, 3a LEIUTE Ha TEKYIIOTO HAOJIIOJICHUE U OlCHSIBAHE Ha

pe3yaTaTuTe OT ACHHOCTTA (M3MBIHEHUETO) U pasnpe/IeICHHETO Ha pecypcute Ha ['pynara.

OmnepatuBHUTE CerMEeHTH Ha I'pymnara Tekymo ce HaOnroJaBaT M HampaBiisiBaT MOOTHEIIHO, KAaTo
BCEKH OIEPATUBEH CErMEHT MPEACTaBIsABA OT/IeNIHA OU3HEC 00JIACT, KOSATO € HOCUTEN Ha Pa3lIUuHu OU3HEC
M0JI3U ¥ pucKoBe. OnepaTUBHUTE CETMEHTHUTE, 10 KOUTO PHKOBOJACTBOTO Ha ['pymnarta HaOmonaBa, n3mepsa
U KOHTPOJIUPa PUCKOBETE M BB3BPHIIAEMOCTTa 3a Hesl ca 000CO0SHH CIOpe]] OCHOBHUTE OU3HEC JICHHOCTH,

W3BBPLIBAHU C (PapMaLeBTUIHUTE IPOAYKTH, @ UMEHHO: IPOU3BOJCTBO U THPTOBHAL.

Hnghopmayus no onepamuenu cezmenmu

I'pymara u3mon3ea equH U3MEPUTEN - OpyTeH Mapik (Ie4anda) mpH OIeHSIBAHETO Ha PE3YJITATUTE B
OIEPAaTHBHHUTE CETMEHTH M 3 PAa3NpeIe/sIHETO Ha pecypcH Mex Iy TsxX. Toii (Ts1) ce onpenens KaTo pa3iuka

MEXIY CETMEHTHHUTE MPUXOAU U CETMEHTHUTE pa3Xoau, IIPSIKO CbOTHOCUMU KbM CbOTBETHUS CETMCHT.

CerMeHTHHUTE aKTHBH, TACHBH, PECIIEKTUBHO IIPUXOAH, Pa3XOIHU U PE3YITATH BKIIOYBAT T€3H, KOUTO
ca ¥ Morat ia Ob/IaT JUPEKTHO OTHOCUMH KbM CHOTBETHHSI CETMEHT, KAKTO U TaKWBa, KOMUTO MOTaT Jia Obaat
pasnpezeseHn Ha pa3yMHa 0asa, BKJI. MexaycerMeHTHH. OOHYaifHO TOBa ca: a) 3a MPUXOAMTE - IPOJaKOH
Ha TMPOAYKIUS M CTOKH; 0) 32 pa3XxoAWTe - 32 OCHOBHH CYpOBHHHM M MaTepHald, 3a aMOpPTH3allMu U 3a
BB3HArpaXKACHUATA Ha MPOU3BOJICTBEHUS MEPCOHAJ, OaraHcoBa CTOMHOCT HA NMPOAANCHUTE CTOKHU; B) 3a
aKTUBUTE - UMOTH, MAIIMHU U CHOPHKEHHUS, MaTEPUATHM 3aIlacH, B3€MaHHUs OT CBbP3aHU MPEINpUATHS,
TBHPIOBCKH B3€MaHUsI U IAPUYHH CPEJCTBA M TAPUYHU €KBUBAJICHTH; T') 38 IACUBUTE — TEKYILH 3aIbJIKCHUS
KbM TIEpCOHANAa M 3a COLHAIHOTO OCHTypsBaHE, 33bJDKEHHS KbM CBBP3aHU TNPEANPHUITHS, ThPrOBCKU

3aBbJDKCHUA U 0aHKOBH 3a€MH 32 AUPCKTHO (1)I/IHaHCI/IpaHe (,Z[’LJ'IFOCpOLIHI/I nu KpaTKOCpO‘IHI/I).

KanuranoBute pa3xonu (MHBECTUIIMHN) 110 OU3HEC CETMEHTH Ca OTTPAaHUYUMH PAa3X0JIH, U3BBPIICHU
pe3 nepuoja 3a NpuI00MBaHe WM U3TPaskAaHe HAa CEKTOPHU HETEKYIIH aKTUBH, KOUTO C€ OYaKBa Aa ObaaT

H3MO0JI3BAHU IIPE3 MOBCYC OT €AUH IIEPHUOI.

I'pynara ymnpapisiBa MHBECTUUMUTE B LEHHU KHHIXKA, OIPEIEICHHM THPIrOBCKU pa3yeTH U
MpenoCcTaBeHUTe (PUHAHCOBU PECYPCH, KAKTO U JaHBLUTE HAa TPYNIOBO HUBO M OTIEIHO JIPY>KECTBO, HO TE HE

Ce pasmpeeNsaT Ha CETMEHTHO HUBO.

Pesynrarure oT meHHOCTH, KOUTO C€ CUUTAT 3a CIy4allHU CIPSIMO OCHOBHUTE THUIIOBE OMNEpPALIUU
(metinoctn) Ha I'pymaTa, KakTO W HepasNpeAeNssieMUTe MPUXOAH, Pa3Xoad, MACHBH M aKTHBH, C€ OTYUTAT
OTJEJHO B O3ULMS ,,00111 Ha HUBO ['pymna”. Te3u cymMu o NpUHIMT BKIIOYBAT: IPYTH JOXOAH OT IeHHOCTTa

OCBE€H aKO HE€ IpousTUYaT OT HeﬁHOCTTa Ha KOHKPETEH CETrMCHT, a/IMUHUCTPATUBHU pPa3xoJu, JIMXBCHU
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MIPUXOJIM M Pa3xoJH, peaTu3upaHy M HepeaTu3npaHy nedanOn 1 3aryOu OT CIEIKH C BalyTa ¥ HHBECTHUIIHNH,
WHBECTUIIMM B JPYTH JIPY>KECTBA, JPYTrd B3eMaHUs, pa3dyeTd IO JaHbIM, MNPOU3BOJACTBEHO U

aJIMHHHACTPATUBHO 000pyABaHE C OOIIO MpeaHa3HAUYCHHE.

MexaycerMeHTHUTE TpaHc(epu: MPUXOAUTE HA CETMEHTUTE, Pa3XOAUTe Ha CETMEHTUTE U
pe3yATaTUTE Ha CETMEHTHUTE BKJIIOYBAT BHTPELIHU TpaHCchepu Mexxay OuzHec cermeHTH. Te3u Tpancgepu ca
OTYETEHH [0 KOHKYPEHTHM Ia3apHH LIEHW, HAYMCISIBAHU HA HECBBP3aHU KIMEHTH 3a CXOJHM CTOKHU, W ca

CJIIMMUHUPAHU Ha HUBO KOHCOJIMAUPAaH (bI/IHaHCOB OTYCT.

WMuBecTnnunTe B ChbBMECTHH H aColMUpaHu OpPY>KECTBA, OTYHUTaHU IO METOAAa Ha COOCTBEHHS
KanuTall, Ca U3KIIFOUYCHU OT aKTUBUTC 11O CCIMCHTHU U IPUXOJUTE MO CETMCHTH. Teca npeaACTaBCHU KAaTO 4acCT
2

OT HepasmpeAesieMUTe aKTUBH, a JOXOABT OT TSIX € IMpeICTaBeH B CTaTusTa =~ medanowu/(3aryou) ot

CbBMCCTHHU U aCOLITMHMPAHU JPYIKECTBA, HETHO.

HpHnaraHaTa CUYCTOBOJHA ITOJIMTHKA 3a OTYUTAHCTO 110 CEIMCHTH, CC OCHOBaBa Ha Ta3Hu, U3I10JI3BaHa

otr I'pynara 3a U3roTBsiHe Ha MyOJIMYHUTE i OTUETH IO 3aKOH.

Hombnaurtenno, ['pynara onoBectsBa nHGOpMAINKs OTHOCHO Ba)XKHH KIMEHTH, KOTaTO CTOHHOCTTA
Ha pealn3upaHuTe NPUXOOU OT BCEKM KIHMEHT npeBumana 10 % or obmara cyma Ha KOHCOJIMAWPAHUTE

MPUXOAM OT JIeHOocTTa Ha ['pymara.

2.31. Ouenneane no cnpasednusa cmoiuHocm

Hsxou oT akTBHUTE M MaCHBUTE HA prr[aTa C€ OLCHABAT U NPEACTABAT H/WIIM CaMO OTIOBECTSBAT IO

CIIpaBCAJINBa CTOMHOCT 3a ILICJIUTE Ha q)HHaHCOBOTO oTunTaHe. TakuBa ca:

a). Ha ToBTapsmia ce (exeromHa) 0aza —  Opyeu OwICOCPOYHU KANUMATIOBU UHBECMUYUL,

UHBECMUYUOHHUNME UMOMU, npe()ocmaeenu U nojy4eHu banxosu zaemu u 3aemu Ha/om mpemu auyda,
onpedeﬂenu mvpeco6CKUu u Opyeu B3eMAHUA U 3a()bﬂ9fC€Huﬂ, 63eMAHUSL U 3A0BANCEHUSL NO ¢MHCZHCOG JU3UHS, U

Opyeu ©) Ha HemnoBrapsma ce (MepuonndHa) 0aza — He@UHAHCOBU AKMUBU KAMO UMOMU, MAUUHU U

obopyosare.

CrpaBeyinBaTa CTOMHOCT € IIeHaTa, KosTO OM OnJla rmotyyeHa npy npoAaxodara Ha 1aieH akTHB WIN
IUTaTeHa MPH MPEXBBPIISIHETO Ha MacuB B oOMYaliHa clelika MEXy He3aBUCHMH Ta3apHH YYaCTHHIM Ha
natata Ha oneHsBaHeTo. CrpaBeainBaTa CTOWHOCT € U3XO0/IA1Ia IIeHa U ce 6a3upa Ha MPEAIONI0KEHUETO, e
orepanusTa Mo npojgaxoara Ie ce pealn3upa WM Ha OCHOBHHS Ma3ap 3a TO3W aKTUB WM MAcUB, WIH B
cilydail Ha JTMIIca Ha OCHOBEH Ia3ap — Ha Hal-M3rOoHUS 1asap 3a akTHBa Win nacusa. Kakro onpeneneHust
KaTo OCHOBEH, Taka M Hal-M3rOJHHUAT Ma3ap ca TaKWBa Ia3apH, MO0 KOUTO ApykecTBaTa oT ['pymara

3aBbJDKUTCIIHO UMAT JOCTBII.

I/ISMepBaHeTO Ha CIpaBcajiMBaTa CTOMHOCT ce npaByu OT MO3ULUATA HA MNPCAINOJOKCHUATA U
MMPEUCHKUTE, KOUTO ouxa HalpaBWJIM NOTCHIUUAIHUTE IMa3sapHU YYAaCTHHUIM KOraTto Te ouxa OoIpeacIAIn
IEHAaTa Ha CbOTBCTHHUA AKTHB HJIU IMACHB, KATO CC€ NOITyCKa, 4€ TC Ouxa I[ef/iCTBaJ'II/I 3a IIOCTHTI'aHE Ha Haii-

zno6pa CTOIIaHCKa u3rojJga OT HETro 3a TiAX.

[Ipu u3mepBaHeTO Ha CIIpaBeIMBAaTa CTOMHOCT Ha HE()UHAHCOBU aKTUBU BUHATH U3XOJ{HATA TOYKA
¢ MPEANOJIOKEHUETO KaKBO OM OMJIO 3a Ma3apHUTE YYAaCTHHUIM Hal-I100pOTO U Hai-e()eKTUBHO Bb3MOKHO

H3I0J3BAaHC Ha JaACHHA aKTHB.
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I'pynara mpunara pa3iuyHH OIEHBYHM TEXHUKH, KOUTO OWxa OWIM TMOAXOIAIIN CIPSIMO
cnernudukaTa Ha ChOTBETHUTE YCIIOBUS, M 32 KOUTO Pa3IoJiara ¢ JocTaThyHa 0a3a OT BXOSINU JTaHHHU, KaTO
Ce CTPEeMH J1a W3IOJI3Ba B MaKCHMaJHa CTETIeH HaJMJHaTa MyOInYHO HabmomaeMa nHGOpMAIHs U pectl. —
Jla MUHUMH3UPa U3M0I3BaHETO Ha HeHa0ro1aeMa nHpopmarus. Ts u3mons3sa U TPUTE NOMYCTUMHE TIOJIX0/1a,
nazapuus, npuxXooHUs U pa3xoOHUs N00X00, KaTo Hali-4eCTO MPUJIATAHUTE OLIEHHYHU TEXHUKHU Ca TUPEKTHU
W/WIM KOPUTHPAHHU KOTUPAHU Ma3apHHU LICHU, Ma3apHU aHAJIO3U U JUCKOHTUPAHU apUYHH ITOTOIH, BKJI. Ha

0aza KanmuTaJIu3upaH J0XO0a OT HACM.

CHpaBCI[J'II/IBaTa CTOMHOCT Ha BCUYKH AaKTHUBH U maCuBH, KOUTO CC OLICHABAT H/WH OIIOBECTSABAT B
KOHCOJIMAUPAHUA (1)I/IH3HCOB OTUYCT IO CIIpaBEAJIMBa CTOﬁHOCT, CC KaTeropui3npa B paMKHUTC Ha CJI€AHATa

Wiepapxus Ha CIIpaBeJIUBUTE CTOMHOCTH, @ UMEHHO:

° Huso 1 — Kotupanu (HexkopurupaHu) ma3zapHU IIEHH HA aKTHBEH Ma3ap 3a WACHTHUYHU
aKTHBY WIH MAaCHUBU;

° Hupo 2 — OueHbYHH TEXHUKH, NMPH KOUTO C€ U3MON3BAT BXOASAIIM JAHHU, KOUTO ca
pa3jvyHU OT JUPEKTHO KOTHUPAHHU LIEHU, HO Ca MPSKO MM KOCBEHO JOCTBHIIHM 3a HAOJIIOJICHUE, BKIL.
KOTaToO KOTHPAHUTE IIEHU ca 0OEKT Ha OIpeIeNeHN KOPEKIINN; U

° HuBo 3 — OrmeHbYHM TEXHUKH, NMPU KOUTO CE€ M3MOJ3BAT BXOJIAIIM TAaHHU, KOUTO B

S3HaYUTC/IIHATa CH 4acCT Ca HCHa6JHOIlaCMI/I.

3a Te3u aKTUBU U IACHUBH, KOMTO CE€ OIEHABAT IO CIpPABEIMBA CTOMHOCT B KOHCOJUAWPAHUS
(uHaHCOB OTYET Ha MOBTapsieMa 0a3a, I'pynara mpaBu npeueHKa KbM JaTaTa Ha BCeKH KOHCOJIMANPAH OTYET
Jlany € HeoOXoMM TpaHcdep B HUBATa Ha iepapXusl Ha ClIpaBeInBaTa CTOMHOCT Ha JaJIeH aKTHB UJIH TTaCUB

B 3aBHUCUMOCT OT pasnojara€MUTE U U3I0JI3BAHUTE KbM Ta3u JaTa BXOAAIIU JaHHH.

LenTpanusupano, B JApy>KECTBOTO-MaiiKa ca pa3pabOTeHH BBHTPEIIHU IpaBUia U MPOLEAYPU IO
M3MEPBAHETO Ha CIIPaBEAINBATAa CTOMHOCT HA pa3IMYHUTE BUAOBE AKTHBH M TACHBH. 3a LIETA € ONPENEICHO
CIELHAITHO JIUIIEC TI0 OIICHKUTE Ha MOJUYMHEeHNEe Ha (QUHAHCOBHS JAUPEKTOp Ha [ pymaTa, KoeTo opraHu3mupa
OCBILECTBSIBAHETO Ha IENUs OLEHBYEH IMPOLEC, BKI. KOOpIAMHHUpa M HaOioJaBa paboTara Ha BBHIIHUTE

OLCHUTCIIN.

I'pymara wu3mnoi3Ba eKcCHepTH3aTa Ha BBHIIHU JIMIICH3UPAHU OLICHUTEIM 3a OINpPEICNIsIHEe Ha
CTpaBeJIMBUTE CTOWHOCTH HA CIICJHUTE aKTHBH M MACHBU: Opyeu ObI20OCPOUHU KANUMANO8U UHEECHUYUU
Huso 2 u Huro 3, uneecmuyuonnu umomu- Huso 2, umomu, mawunu u obopyosane- Hueo 2 u Huso 3.
N360pbT Ha TakuWBa OIICHUTENM C€ MPaBU HAa roaumiHa 0a3a, KaTo CEe M3MOJI3BAT CICAHUTE KPUTCPHUH:
Mpwiaranu npo(ecuoHasHu CTaHIaPTH, MPO(HECHOHATICH OIUT U MO3HAHUS; PEIyTallus U Ma3apeH CTaTyc.
IepuoauuHo ce mpereHsBa He0OXOMUMOCTTAa OT POTAIMS HA BBHHIIHUTE OLECHUTEIN — HA BCEKU TPHU-TIET
roguHu. [TpuaoKeHHEeTo Ha OLIEHBYHUTE MOAXOIN U TEXHUKHU, KAKTO W M3MOJI3BAHUTE BXOJIAIIM JaHHU 3a
BCEKH Cllyyail Ha M3MepBaHEe Ha CIPaBEAJIMBA CTOWHOCT, ca OOEKT Ha 3aIbJDKUTENHO OOCHKIAHE U
KOOPJMHHUPAHE MEKIY BBHIIHHUTE €KCIIEPTH-OLICHUTENIN U CICIHAIHO OINPEIEICHOTO JIUIIEC 10 OLCHKHUTE,
KaKTO W MPUEMAHETO Ha U3JaBAHHUTE OLCHUTEIICKU JOKIAJN — OCOOSHO O OTHOIIICHUE HA CHIECTBCHHUTE
MPEAINOIOKEHUST M KPaWHUTE 3aK/IIOUEHHUS M MPEIJIOKEHHUS 3a pa3Mepa Ha CIpaBeljiMBaTa CTOWHOCT.
DuHATHUTE OIIEHKH Ha CIIPaBEeIMBATa CTOMHOCT ITOIJIEXKAT Ha 0JJ0OpeHHE OT PHMHAHCOBUSI JUPEKTOP ¥/HITH
[JIABEH CUETOBOJUTEN, U3IIBJIHUTEIHUS TUPeKTOp U ChBEeTa Ha AMPEKTOPUTE HA CHOTBETHOTO JIPYKECTBO U

¢uHaHcoBUs AUpeKTOp Ha ['pynara.
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Ha nmartara Ha Bceku (UHAHCOB OTYET CHOOPa3HO IpyroBaTa CYETOBOJHA IMONUTHKA CIEIUATHO
OTIPENeNICHOTO JIMIE MO OLCHKHTE NpaBW OOIl aHAIW3 Ha MNpPEABApUTENHO ChOpaHa HHGOpManus 3a
IBIKCHUETO B CTOMHOCTHTE Ha aKTHBHTE W MACHBHTE Ha JpyKecTBaTa OT ['pymara, KOMTO TOJUIekKaT Ha
OLICHKA MJTU OMOBECTSIBaHE 110 CIPaBeIBa CTOMHOCT, 32 THIA HAJTMYHKU JaHHU U BH3MOXKHUTE (PaKTOPH 32
HaOIt0/JaBaHUTE TIPOMEHH, U TIpeasiara 3a oJo0peHne mnpen GUHaHCOBHUS AUPEKTOP MOAX0/a 3a H3MepBaHe
Ha CTpaBeIUIMBUTE CTOMHOCTH Ha CHOTBETHHUTE aKTHBU W MACHBU KbM Ta3u Aata. [Ipu HeoOXoanMOCT ToBa

C€ KOHCYJITHpPA U3PUIHO C U3IOJI3BAHUTE BbHIIHU OLICHUTEIIN.

PCSyJ'ITaTI/ITC OT OLOCHBYHUSA ITPOLEC HAa UBMEPBAHE HA CIIpaBCIMBaTa CTOMHOCT ce npeaACTaBAT Ha
OOWUTHUA KOMUTCT U HAa HE3aBUCUMHUTEC OJUTOPU HAa CBOTBCTHHUTC APYKCCTBA, KAKTO M Ha (I)I/IHaHCOBI/Iﬂ

TUPEKTOp U HE3aBUCHMHTE OJUTOPH Ha [ 'pymara.

3a LEJIMTC HAa OMMOBECTABAHUATA HaA CIIpaBECIJIMBAaTa CTOﬁHOCT, r pynara € onpeacinia CbOTBETHUTE
CH aKTHBH W IIACHBH Ha 0a3a TAXHATa CBIIHOCT, OCHOBHHU XapaKTCPUCTHUKHU W PUCKOBEC, KAaKTO U Ha

HepapXUyHOTO HUBO Ha CIPaBeUIMBaTa CTOIHOCT.

2.32. Ilpeuyenku om onpedenauwio 3nayenue NPu NPUIAzaHe CUEMOGOOHAMA NOJUMUKA HA

prnama. Knwuosu npu6nu3umefmu OUCHKU U npednwloofceuuﬂ C 6UCOKa HecuzypHocm.

IIpuxoou om 00z060pu c K1uenmu

Ilpy mnpu3HaBaHe Ha NPUXONUTE U M3TOTBSHE HA KOHCONUAMPAHWTE (HUHAHCOBH OTYETH
PBKOBOJICTBOTO MPAaBH Pa3IMYHU MPEUECHKH, MPUOIU3UTETHN OLUEHKH M MPEAIOI0KECHUS, KOUTO OKa3BaT
BIMSIHUE BBPXY OTUETEHUTE MPUXOAM, PA3XOAM, aKTUBH M IACHUBU IO IOTOBOPH M CHOTBETCTBALIUTE UM

OITIOBCCTsBaHMUA.

B pesynraT Ha HECUTypHOCTTA 110 OTHOLICHHUE HA TE3H NPEATIONIOKCHHS U IPUOTU3UTETHH OLICHKH,
€ BB3MOXKHO Jla Bb3HHKHAT CHIIECTBEHH KOPEKIUMH B OanaHcoBaTa CTOWHOCT Ha 3acCeTHAaTUTE aKTUBU U

IIaCHBHU B 6’LILCH_IC, U PECIL. OTYCTCHUTEC PAa3X0qU U IIPUXOOU.

Ki1r04oBUTE NPENEHKN U TPENOIOKEHHUs, KOUTO OKA3BaT ChHIIECTBEHO BIMSHUE BHPXY pa3Mepa u
CpOKa 3a PU3HABaHE Ha MPUXOJUTE OT JOTOBOPH C KIIMEHTH Ca CBbP3aHU C ONPEICIISHETO HA MOMEHTA BbB
BPEMETO, KOTaTo KOHTPOIIBT BPXY OOEIIAHUTE B IOTOBOPA C KIMEHTA MPOIYKIIMSA, CTOKH U/WIH YCIYTH Ce
NPEXBBPIIS HA KJIMEHTA U OLICHKATa Ha IIPOMEHJIMBOTO Bh3HAIPAKICHHE 38 BbPHATH CTOKH M pabaTh 3a 00eM
(ITpunosrcenue Ne 2.6.1.)

Ouerma Ha cnpaeeOﬂusama CMOIHOCI HA KARUMAN06U uUHeecmuuuu

Koraro CIIpaBCyINBATa CTOMHOCT Ha KaluTaJIOBUTE HMHBCCTHUIIMM, OTYCTCHM B OTYCTA 3a
q)HHaHCOBOTO CbCTOSAHHEC, HC MOXKE Jda 6’[:.[{6 IMoJry4€Ha Ha 6aza KOTHpAaHU LICHU HAa aKTUBHMU I1a3apu, TAXHATa
CIIpaBCAJINBA CTOMHOCT ce onpeaciass 4Ype3 HU3IMIO0JA3BAHC Ha JApyru OLCHBYHU MOJACIN U TCXHHUKH,
BKJIFOUUTECIIHO MO€/Ia HAa JUCKOHTUPAHUTEC IMapUYHU ITOTOIH. W3non3Banara BXOos11a I/IH(i)OpMaIJ;I/IH B TC31
MOACIH CC C’B6I/Ipa oT Ha6J'IIO,I[aBaHI/I nasapu, KbJACTO TOBA € Bb3MOKHO, HO KOT'aTO TOBa HC MOXC Ja 6’L,Z[C
HaIrpaBC€HO, 3a ONPCACIAHCTO Ha CIPaBEIJIMBUTE CTOMHOCTH mnmpearmnojiara nmpuiIoKECHUETO Ha OIPEACIICHA
CTCIICH Ha IIPCLICHKA. TakaBa IMMPCLICHKA BKIIKOYBA PA3TJIC)KAAHCTO, aHAJIM3a U OLICHKATA 3a BXOAAINUTE JaHHU
KaTo HallpuMep, 3a JUKBUACH PHUCK, KPECAUTCH PHUCK U BOJIATUIIHOCT. HpOMeHI/ITe B IPCANOJIOXKCHHATA 3a
TE3U q)aKTOpI/I MOrart Ja MMOBJIHAAT BbPXY padMepa Ha OTUCTCHATA CIIpaBCJIMBa CTOMHOCT Ha (I)I/IHaHCOBI/ITe

HHCTPYMEHTH.
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H3uucnenue na ouaxkeanu erdumnu 3a2y6u 3a npedocmaeenu 3aemu u capanyuu, mvpco6CKu

63eMAaAHUA, 6K/l. OM C6bP3AHU YA U RADUYUHU cpec)cmea U napudHnu exeuesajilenmu

N3mepBaHeTO Ha OYaKBaHATa KpEAWTHA 3ary0a 3a ()MHAHCOBHM aKTHBH, OTYUTAHH [0 aMOPTHU3HpaHa
CTOWHOCT (TIPEeI0CTaBEH! 3a€MH, B3€MaHHs U aKTHUBH I10 JJOTOBOPH C KIIMEHTH, TAPUYIHU CPEJICTBA U MAPHIHU
CKBHUBAJICHTH ), KAKTO U 3a MPEAOCTaBeHH (PMHAHCOBY rapaHIUU € 00JIaCT, KOSITO U3UCKBA M3MOI3BAHETO HA
KOMIUIEKCHH MOJIETT M CBIIECTBEHU MPEIIOI0KEeHHS 32 OBACI MKOHOMHYECKHA YCIOBHS M KPETUTHO
MOBEJICHUE HA KIMEHTH W JONBKHUIM (HampuMep BEpPOSITHOCTTA KOHTPAreHTUTE Ja HE H3IMBJIHST

3aIBIDKEHUSATA CH U IPOU3TUIAIIUTE OT TAX 3aryon).

3a mpuiaraHeTo Ha TE3M W3UCKBAaHUS PBHKOBOJCTBOTO Ha I'pymara mpaBu pemuna ChIISCTBEHU
MPEICHKH, KaTo: a) ONpeJeliTHe Ha KPUTEPHH 32 WACHTH(UIMPAHE U OIICHKA HA 3HAYUTEITHO YBEIHYCHUE Ha
KPEJIUTHUS PUCK; 0) M300p Ha MOAXOJAIIM MOJCIH M TPEINOJIOKEHUS 32 U3MEPBaHE Ha OYAKBAHUTE
KpeOuTHH 3aryow; B) ¢opMHUpaHEe HA TPYNH OT CXOAHHM ()WHAHCOBU aKTHBH (MOpT(eEinm) 3a meTuTe Ha

HU3MCPBAHCTO HAa OYaKBAHUTEC KPCAUTHU 3ary61/1;

F) YCTaHOBABAHC M OLICHKA 3a 3aBUCHUMOCTTAa MCKAY UCTOPUYCCKUTC IMPOUCHTHU HA IMPOCPOUUE U
MOBEACHUETO Ha OHNPEACIICHM MaKpOIIOKasaTejiu, 3a da CE€ OTpasAT eq)eKTI/ITC OT IIPOTHO3UTE 3a TE3U

MaKpOIIOKa3aTeNnu B ObJelIe IPU U3YNCICHUATa HA OYaKBaHHUTE KpeIUTHH 3aryou. (IIpunoocenue Ne 42).

3a mvpeco6CKUme 63eMarnusd, 6KJ1. Ont C6vbp3anu juya

I'pymara u3mon3Ba MaTpUIM 3a MPOBU3HMH 32 U3YHMCICHHETO Ha OYaKBAHUTE KPCIUTHH 3aryOU OT
THPTOBCKUTE B3€MaHHWS W aKTUBUTE MO goroBop. [IpoleHTHTe Ha TpOBM3MKTE ce Oa3Wpar Ha JHHUTE
MPOCPOYKE 3a TPYNHU OT Pa3IUYHU KIMEHTCKU CErMeHTH (mopTdeiian), KOUTO MMaT CXOJHM MOJCIH Ha

3ary0a (THI KIHEHT KaTO CEKTOP).

Beska MaTpuna 3a IpoBU3KMH IBPBOHAYAIHO CE OCHOBAaBa HA JETANHIHU UCTOPUYECKU HAOIIOCHNUS
3a MPOIIEHTH Ha HECHOUPAEeMOCT Ha B3eMaHUTA Ha Jpy)KecTBaTta oT [ pynara u IBH)KEHHETO Ha B3EMaHMTa
o rpynu npocpounsi. O6H4aiHO ce U3MO0JI3BaT HCTOPUUYECKH JaHHH MTOHE 3a TP TOAMHU CIIPSIMO JlaTara Ha
¢uHaHcOBHs oT4eT. JIOMBIHHUTENHO MaTpullaTa ce KaluOpupa Taka, 4e Ja KOPUTHUPa HCTOPHUYECKH
YCTaHOBEHUTE 3aBUCHMMOCTH 3a KpPEAWTHHTE 3ary0M ¢ NpOrHO3HaTa WHQOpMAaLMs, H3MOI3BAMKH U
BEPOATHOCTHHU CIEHapuu. AKO C€ OdYaKBa JaJeHH NMPOTHO3HM WKOHOMMYECKH YCIIOBHS, MU3MEPEHH upe3
OIIpeJeNICHH MaKpOIIOKa3aTelIM /1a Ce BIIOLIAT WM MOAOOPST Mpe3 cielBaliaTa roguHa, KOETO MOXE Ja
JIOBEJIe 0 YCTAaHOBEHO KOPEJAIMOHHO YBEIMUEHHE Ha MPOCpPOUMsATa B JaJEHHUS CEKTOp (THIl KIIUEHT),
HUCTOPUYECKHUTE NMPOLEHTH Ha HEU3IbJIHEHHE ce KopurupaT. KeMm Bcsika oTdueTHa Jarta HaOJIr0JaBaHUTE
HUCTOPUYECKH IPOICHTH Ha HEU3NBIHEHWE CE aKTyaJH3Wpar M Cc€ OTYMTAT €QEeKTHTE OT MPOMEHUTE B

MIPOTHO3HUTEC OLICHKU.

OHeHKaTa Ha CbOTHOIICHUETO MCKIAY Ha6JHOI[aBaHI/ITe HUCTOPHUYCCKHU IMPOUCHTHU HAa HCU3IIBJIHCHUC,
MMPOTHO3HUTC NKOHOMHUYCCKHU YCJIOBUSA U OUAKBAHHUTC KPECAUTHHU 3ary61/1 € ChIICCTBCHA CUCTOBOJJHA OIICHKA.
CroliHOCTTa Ha OYaKBaHMTE KpE€aAUuTHU 3ary61/1 € YYBCTBHUTCJIHA KbM IIPOMECHHU B oOcrosTencTBaTa U
MMPOTHO3HUTEC YCJIOBUA. HCTOpI/ILIeCKI/ITe KpEeaAUuTHU 3ary6n Ha prnaTa U MPOTHO3HUTC HKOHOMHYCCKH

YCJIOBHS MOTaT Jia ¢ OTKJIOHSBAT CIPSIMO JICHCTBUTEIHATA HECHOMPAEMOCT B Ob/ICIIIe.

3a npedocmasenume 3aemu u 2apanyuu

prnaTa € BbB3IIpuUciia O6H_[I/I$I Ioaxoa 3a M3YHMCIsABAHC Ha 06C3I_I6HKaTa OT OYaKBAaHUTC 6’L,I[GI_LII/I

KpEJUTHHU 3aryOu Ha IpeaocTaBeHuTe 3aeMHu, cbriiacHo MC®O 9. 3a nenra ['pynara npunara u3opaH oT Hest
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Mozen. HeroBoro mpuiioeHne MHHAaBa Mpe3 HAKOJIKO CTHIKHU. IIbpBO ce ompenenst KpeIuTeH pedTHHT Ha
JUTHKHUKA TOCPEJCTBOM METOMOJOTHM Ha BOJEHIM PEUTHHTOBM arcHIMU 3a CHOTBETHUTE CEKTOPU B
WKOHOMHKAaTa M CHOTHOIIEHUS, KOJMYECTBEHH W KAa4eCTBEHU IMapaMeTpH Ha TOKa3aTeld 3a MafeHOTO
npyxkectBo. Kato BTOpa cThlKa, Ype3 CTAaTUCTUYECKH MOJIEIH, BKJIIOYBAINM HCTOPUYECKU JAHHHU 32
BEpOATHOCTH 3a HemsmbiHeHue (PD), mpexoan Mexay pa3iunyau PeHTHHTH, MAKPOUKOHOMHYECKH JaHHU U

IMPOrHo3u, €€ npeCcMATaT pCICBAHTHUTEC MapruHAJIHA PD no rogunHu 3a BCeKu pefITPIHF.

Ha Tpero mscto, Ha 0a3a Ha TO3M aHAIW3 W ONPEACICHHUS PEHTHHI, KAKTO M Ha KOMIUICKC OT
MTOKAa3aTeNN 32 XapaKTePUCTHKN Ha MHCTPYMEHTa KbM JaTara Ha BCEKH (DMHAHCOB OTYET, C€ ONPEAETT:
etarbT Ha uHCTpyMeHTa (Etan 1, Etan 2 wnu Etan 3), nyxxaute PD 3a cpoka Ha MHCTpyMEHTa, KaKTO U
3ary0ata pu HeusmbiHeHHE (LGD). OcHoBHaTa ¢opmyna 3a M3UNCIIEHUE HAa OYaKBAaHUTE KPeIUTHH 3aryon
e: ECL=EADxPDxLGD, kpneto:

ECL e mokasarens 3a 0O9akBaHU KPEAUTHU 3aryon

EAD e nokazaresns Ha CyMa Ha €KCIIO3ULUATA IPU HEU3IIBIHCHHE
PD e noxkasares 3a BEpOSTHOCT 32 HEU3IIbJIHEHUE

LGD e noxkazarens 3a 3ary6ara npu HEU3IIbIHCHHE.

[Tpu onpenensiHeTo Ha 3arybaTta ce B3eMaT MPEIBH] BCUYKH TapaHLUU W/UITU 00e3MeueHUs W/Uin
3acTpaxoBKku. [10 TO3M Ha4yWMH, KaTo IOCJIEIHA CTBIIKA, M3IOJI3BANKM BCHYKM TE3W HapaMeTpH, W CIe[
JIMCKOHTHPAHE, Ce JOCTUra JI0 KaJIKyJalus Ha OIIEHKAaTa Ha OYaKBaHATa KpeJUTHA 3aryda 3a CbOTBETHHUS

nepuoa Ha CbOTBETHHUA q)HHaHCOB AKTHB.

B Etan 1 ce BKIIOYBAT MpeI0CTaBEHH 3a€MH, KOUTO ca KiIacu(DUIIMPaHU KaTo ,,peIOBHU” CHIIIACHO
BBTPEIIHO pa3paboTeHa prcKoBa Kiacu(pukanrnoHHa cxema. ToBa ca 3aeMu, IPEAOCTABeHH Ha JUIBKHHUIN C
HUCHK PUCK OT HEM3ITBJIHEHHE, PEIOBHO 00CTyKBaHe, 6€3 3HAUUTETHH BIIOIIABAHUS B KIIFOUOBH MIOKA3aTEIIN
(dpuHarCOBYM M He(hMHAHCOBH), M HE Ca HAJWIIEC IBJDKUMHU CyMH, KOUTO ca B Ipocpoune. OdakBaHarta 3aryda
0T 00e3IIeHKa 3a Te3U 3aeMH Ce M3UMCIIsiBa Ha 0a3a Ha PD (BeposATHOCT 3a HEU3IIBJIHEHHUE) 3a ClieABaluTe 12
Mecela U o4akBaHeTo Ha ['pymara 3a pa3mepa Ha 3ary0a mpu eKCIIO3UINS B HEU3ITBIHEHNE B CIICBAIINTE

12 mecena.

B ETam 2 ce BK/IIOUBAT MPEAOCTAaBEHH 3a€MH, KOUTO Ca KJIACU(UIIUPAHHU KaTo ,,[IPeIOrOBapsHU .
ToBa ca 3aemu, TpH KOWTO € HAJHIE YCTaHOBEHO (Ha 0a3a KOMIDIEKC OT MOKAa3aTeld) CHIIECTBEHO
BIIOIIIABAaHE HA KPEIUTHUS PHCK, CBBP3aH C JUTBXKHUKA, CIPSAMO ITHPBOHAUATHOTO NpHU3HABaHE Ha
excrio3unpaTa. OdakBaHara 3ary0a OT oOe3IleHKa 3a TE3W 3aeMH Ce M3YMCIIsiBa Ha 0a3a BEPOSTHOCT 3a
HEM3ITbJIHEHUE 3a IIeTHsl KMBOT Ha MPEJOCTABEHHUS 3aeM, KOWTO ce CUMTa 3a KPEAMTHO-HEOOE3IEeHEH U

OYaKBAaHCTO Ha prnaTa 3a pa3Mepa Ha 3ary6a IIpU CKCNIO3ULIKA B HCU3IIBJIHCHHUEC 3a CIUAT M KU3HCH IOUKBJI.

B Eran 3 nmomagat npeziocTaBeHH 3a€MU, KOUTO ca KJIaCU(PHUIIMPaHH KaTo ,,TpyHOoCchOupaemu’. ToBa
ca 3aeMH, ITPH KOUTO ca HAJIMIIE I0KAa3aTeNICTBA, Y€ B3EMAaHETO € Be4e KPeITUTHO-00€31EHEHO, T.€. HACTBITHIO
€ KpeUTHO ChOUTHE (ChIIIACHO MpUETaTa MOJUTHKA 332 ChCTaB Ha CHOUTHS 32 HEM3IThIIHEHHE). 3a [eNTa ce
W3BBPLIBA aHAIM3 HA CHUCTEMa OT IOKa3aTeH, M3MON3BAHM KAaTO MHIUKATOPU 32 HACTBIWIN KPEAUTHH
3aryOu. 3ary6ara oT 00e3IeHKa 3a TE3W 3aeMHU C€ U3UYHCIIBA Ha 0a3a BEpPOSITHOCTHO-TIPETETIICHH CIIEHAPHUU
3a ouakBaHeTO Ha ['pymara 3a pazmepa Ha 3ary0a MpH KpeAUTHO-00€31eHeHa eKCIIO3UIHSI B HEU3ITbJIHEHNE

3a LeJIUs U )KU3HEH [TUKDBII.
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IIpenocraeH 3aeM e ¢ KpeauTHa 00E3ICHKA, KOTaTo Ca HACTBIIMIM CIHO WM TOBEYe CHLOUTHS,
OKa3Ballly HeOJIarompusATHO BB3JICHCTBUE BHPXY OUYAKBAHUTE OBJCIIM MAPUYHU IOTOIU OT TO3HM 3aeM,

pEeCeKTHBHO (PMHAHCOB aKTHB.

Cemmsit Mozmen ['pymara wm3mon3Ba 3a OMpeneNsHe Ha OYaKBaHWTE KPEOUTHH 3ary0M IpHu

NpeaAOCTaBCHUTC rapaHliii U ONIPECACIICHU NHAUBUAYAJIHU B3CMAaHU .

Hapuunu cpeocmea

3a M3YMCIEHUETO HAa OYAKBAHHUTE KPEAWTHH 3aryOU MO napuuHume cpeocmeda u eKeuaieHmu 6
banxu, I'pynara npuiara oOmus ,,TpueTanes’”’ MoaXo 1 3a o0e3reHka, onpenener or MCDO 9. 3a nenra ce
npwiara monen, 0asupaH Ha MyONMKyBaHWTE pPEHTHHTHM Ha OaHKHUTE, OMPEACTICHH OT MEXIyHapOIHO
npu3HatH pedTHHroBu ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3sm 6a3a, ot egna
CTpaHa, ce onpeaensIT nokazarenute 3a PD (BeposTHOCTH 3a HEU3ITBJIHEHHE), KATO CE M3II0JI3AT Ty OJIMYHUTE
nmaHau Ha PD pedepurpaiiu kM peliTHHTa Ha ChOTBETHATa OaHKa, a OT ApPyTa, 9pe3 MPOMIHATA Ha PEUTHHTA
Ha CBbOTBETHaATa 6aHKa OT nepuoa B nepuon, prnaTa OLICHsABAa HAJIWYUCTO HAa 3aBUIICH KPEAWUTCH PHCK.
3aryOuTe Mpu HEM3MBIHEHHNE CE OILICHSBAT IO ropernocodeHara ¢opmyna. [lpu onpenensaero Ha LGD ce

B3€Ma NpCABUI HATUYUCTO HA rapaHTUpPaHn H/vim 00e3MmeueHn CyMH 110 CbOTBETHUTC 0aHKOBU CMETKHU

Juzunzoeu oozoseopu

IIpunaranero Ha MC®O 16 u3nckBa PBKOBOACTBOTO HA NIPY>KECTBOTO Aa M3BBPLIM Pa3IUUHU
MMPECUCHKH, HpI/I6HI/ISI/ITCHHI/I OLICHKHU U MPCAINOJI0KCHNA, KOUTO OKa3BaT BJIIMAHUC BbPXY OTUCTCHUTC aKTUBHU
C TIPaBO Ha IMOJI3BAaHE M 3aIbJDKEHUS 10 JTU3UHT. OCHOBHUTE KIIHOUOBH MPELIEHKH 3acAraT ONPEACIIHETO Ha
noaxonsmnia AMCKOHTOBAa HOpMaA M OIIPEACIAHETO HAa CPOKA HAa BCCKU JIM3UHI'OB JOT'OBOP, BKIIIOYHUTEIIHO AaIN
€ JJOCTaThbuHO CUT'YPHO, Y€ ONLUHTE 3a YAbJDKaBaHe / IPEeKpaTsBaHe Ha CPOKA Ha JOTOBOPA II€ CE YIPAKHAT.
B pesynrar Ha HeCHUrypHOCTTa MO OTHOUICHWE HAa TE3W MPEATOJIONKECHUS W TPHONM3UTENHN OLIEHKH €
BB3MO’KHO J1a Bb3HUKHAT ChIIECTBEHN KOPEKLMH B OanaHcoBaTa CTOMHOCT Ha 3aCerHATUTE aKTHBU U IIACUBHU

B 6’[:,[[8]116 U PECICKTUBHO OTYCTCHUTC Pa3X0au U MPUXOIU.

Hpu3uaeane Ha 0AHbUHU AKMUBU

HpI/I IMPU3HABAHETO HAa OTCPOUCHUTE NaHBbYHU AKTHBU OT PHKOBOJACTBOTO Ha prnaTa € OLICHABAaHa
BCPOATHOCTTA OTACIHUTC HAMAJIICMU BPCMCHHU pPa3jIMKW Oda HUMar 06p3,THO MpOsABJICHUC B 6’1:[[61]_[6 nu
BB3MOKXHOCTUTEC HA BCAKO OT APYKECTBATa OT prnaTa Ja reHepupar B MEPCIICKTUBA JOCTATHhYHO JaHBYHHU
revagou 3a TIXHOTO KOMIICHCHUPAHE CPCIlYy TE3U rmeyanou. 3a ABHICPHU APYIKECTBA, KOUTO MMPOABJIZKABAT Aa
oTyuTaT 3ary61/1 mpe3 MNOoCICAHUTE TOAWHU, PBKOBOJACTBOTO Ha prHaTa € NPCUCHUJIO KbM JlaTaTa Ha
HU31aBaHC Ha KOHCOJIMAUPAHUSA OTYCT 3HAYUTCIIHUTC HECCUT'YPHOCTHU, KOUTO CHUICCTBYBAT OTHOCHO J4aJIM U
OOKOJIKO B PAMKHUTC Ha KpaﬁHHSI nepuoa, onpeacyicH CbC CbOTBETHUTE MECTHU AaHBYHU 3aKOHOAATCJIICTBA

34 I[IpCHACAHC HAa JAaHBYHU 331"}76[/1, TE3U APYIKECTBA LIC MOIraT Aa reHEpUpPAT JO0CTATbYHA oOJraraema neyasnoa.

Mamepuannu 3anacu
Hopmanen kanayumem

HOpMaJ'IHI/IHT MMPOU3BOACTBCH KallallUTCT HA BCAKO OT MPOU3BOACTBCHUTE JAPYIKCECTBA € OIMPCACIICH

Ha 0a3a TpPELeHKUTE Ha CHOTBETHOTO PBKOBOJCTBOTO (CJI€A HANpPaBEHM AaHAIU3HM) 3a ONTHMAIHO
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HATOBApBAaHEC Ha TCXHUTC IMPOMU3BOJACTBEHH MOIUIHOCTH M BBL3BPHINACMOCT Ha MHBCCTUIIMHUTE B TAX, IIPHU

MPOAYKTOBA CTPYKTYpa Ha MPOU3BOJCTBOTO, MPHETA 32 OOMUYaiiHA.

Oobe3yenka

B kpas Ha Besika (hmHAHCOBa rojinHa ApYyKecTBaTa OT | pynaTa N3BbpIIBAT MPETIIe]] Ha ChCTOSHUETO,
CpOKa Ha FOJTHOCT U U3MOJI3BAEMOCTTa HA HAIMYHUTE MaTepruanHuTe 3anacu. [lpu ycranoBsiBaHe Ha 3amacH,
KOUTO ChIBPIKAT MOTSHIIMAIHA BEPOSITHOCT Ja He OBJaT pealM3upaHy 10 ChIIECTBYBAIllaTa UM OallaHCOBa
CTOWHOCT B CJICMIBAIIUTE OTYCTHU MEPHUOIH, ApYyxKecTBara oT [ pymnara o0e3leHsIBaT MaTCPUATHUTE 3aMacu

JI0 HETHA peaTi3upyeMa CTOMHOCT.

IIpeouenka na umomu, MawiuHu u 060pyosane

Kem 31.12.2021 1. ¢ W3BBPIICH ISLIOCTCH TMpEriie]] 3a HACTHIIMINTEC IICHOBH IIPOMCHH B
CrpaBenjInBaTa CTOMHOCT Ha JBArOTpailHUTEe MaTepUaTHU aKTHBU Ha ApyxecTBaTa B ['pymnara, KakTo U Ha
TAXHOTO (PU3UYECKO U TEXHHUUECKO CHCTOSHHE, HAYMHA HA CKCIUIOATAIMsI U OCTATHYCH TOJIE3CH JKUBOT.
CBOTBCTHO, HarpaBCHa € IIPCOICHKaA, T KaTo KbM Ta3u JaTa 3aBbpHIBa IMPUCTUAT IO IIOJIUTUKA
METrOUIIICH IEPUOJ 32 TAXHATA NpeolieHKa. [IpernebT 1 npeolieHKaTa ca H3ITBIHEHH C TPOPECUOHATHOTO
CBHCﬁCTBHC Ha HC3aBUCUMMU JIMICH3UPAHNU OLICHUTCIIN.

PBKroOBOACTBOTO € HampaBwuio MoApoOeH aHAIN3 Ha TOKJIAANTE HA JIULECH3NPAHUTE OLECHUTEIH, BKIL.
TECTOBETE 32 YYBCTBUTEITHOCT. B pe3ynTar Ha TOBa € OTYETEeHA MPEOIICHKA U € MPU3HAT HOB MPEOIICHbUCH
pe3epB B pa3zmep Ha 9,466 Xx.J1B., HETHO OT 00e31ieHKa U oTcpodeH naHbk ([Ipunoxenue Ne 15) u e oTueTeH
TEKYIII pa3xo/l 3a 00e3IieHKa B pa3mep Ha 9,779 x.1B. JIoTbIHATEHO, € OTYETEH TEKYII Pa3xo/ 3a 00e3IeHkKa
B pa3Mep Ha 697 x.1B. Ha IMOTH, MammHu 1 000pyABaHE B MpoIiec Ha MpUAOOUBaHE .

Pesynrature OT ONeHBYHUS MPOIEC HA U3MEPBAHE HA CIpaBeIMBATA CTOMHOCT Ce MPEICTaBsIT Ha
OAWUTHHUA KOMUTET U HA HE3aBUCUMUTC OAUTOPU HA prr[aTa.

ITpe3 2024 r. e HauncieHa o0e3leHKa Ha UMOTH, MaIluHu 1 obopyasade 234 x.B. (2023 r.: 1,726

X.JIB.).

AKmloepCKu U3UUC/IEHUA

[Ipu ompezaensHe Ha ceramHaTa CTOMHOCT HAa IBJITOCPOYHHUTE 3aIbDKEHUSI KbM IEpCOHANA MPU
MEHCUOHUPAHE Ca HW3IOJI3BaHM BCSKA TOJMHA M3YMCIICHUS HAa CEPTU(UIMPAHU aKTIOCPH, O0a3HMpaHu Ha
MIPEITONIOKEHUS 32 CMBPTHOCT, TEMII HA TEKy4eCTBO Ha IepCcOHaNa, OB/ISIIO HUBO HA pa0OTHU 3aIliaTH U

JTUCKOHTOB (haKTop.

Hapuuen nyn

ITpe3 2021 r. B rpyna Codapma TpelaguHr e BbBeleHa KelI- MyJIMHI cXeMa ¢ Lell M0-e()eKTUBHO
yIpaBJieHUe B KPaTKOCPOUYCH IUIaH Ha TIAPUYHHUTE TIOTOIM B TpyIaTa, Ype3 chOupaHeTo Ha OajaHCHTE TIO
0aHKOBHM CMETKH Ha JbLICPHHUTE JPYy’KECTBa B CTpaHaTa B eHa OaHKOBa cMeTKa. banancuTe Ha yyacTHULINTE
ce MPEXBBPIIAT HA ©XKEeIHEBHA 0a3a KbM €/1Ha OCHOBHA 0aHKOBAa CMETKa, YNpPaBisgBaHA OT JMIEPa Ha Kell-

myJia- AplepHoTo apyxectBo Codapma Tpeiiaunr A/l

Ilposu3suu 3a cvoedbHU Oena

Ilo OTKPUTUTC 3aBCACHHU C’B,H€6HI/I Acia Cpelly ApyKeCTBaTa OT r pynara, pbKOBOACTBATa Ha
CBbOTBECTHUTEC JPYKECTBA Ca NPECUECHUIN, CbBMECTHO C AABOKATUTC UM, Y€ Ha HACTOAIIUA €Tall BEPOATHOCTTA
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W PHUCKOBETE 3a HETaTHBEH U3XO0JI OT TAX € Bce omie mox 50 %, mopaau KoeTo He ca MPU3HATH TPOBU3UH 32
3aBJDKCHUS 110 JIeNia B KOHCONUAMPAHUS TOHUINCH OTYET 3a (UHAHCOBOTO CheTostHUE KbM 30 cenreMBpH
2024 r. (31.12.2023 r.: HsIMa).

3. MPUXOH OT AOI'OBOPHU C KJIMEHTHU

Ilpuxooume om 0o2060pu ¢ knuenmu Ha I'pynara BKIIOYBAT:
1 anyapu - 30 1 anyapu - 30

cenmemepu cenmemepu
2024 2023
BGN'000 BGN'000
[Mpuxomu ot nponax0Oa HA CTOKU 1,311,079 1,139,374
[puxoau ot posiaxx0a Ha rOTOBA TPOIYKIIUS 227,046 235,608
0610 1,538,125 1,374,982
Canpara o I0TOBOPY C KIIMEHTH Ca KaKTO CIIe/Ba!
30.9.2024 31.12.2023
BGN ‘000 BGN ‘000
B3emanust o JOroBOpH ¢ KIMEHTH — TPETH JIMLA, HETHO OT
ob6esuenka (Ilpunosicenue Ne 23) 290,235 233,979
B3emaHnus Mo JOrOBOPH € KIIMEHTH - CBBP3aHU JIUIA, HETHO OT
obesrtienka (Ilpunoscenue Ne 24) 14,082 2,072
[TacuBu 1o mOTOBOPH C KIIMEHTH — TpeTH una (I Ipunoscenue Ne 40) 3,649 3,274

[NacusuTe Mo norosopu ¢ kueHTy KbM 30.09.2024 r. BrirrouBaT moydeHN aBaHCOBH TLUIAIIAHUS 32
JOCTaBKa Ha MeIuIMHCKO obopymsane 3,613 x.m. (31.12.2023 r.: 3,261 x. 5mB.) W 3a J0CTaBKa Ha
JIEKapPCTBCHU M MEIMIIMHCKH MpoayKTH 36 x.JB. (31.12.2023 r.: 13 x. 1B.).

M3MeHeHneTo Ha MacuBUTE 110 IOTOBOPH ¢ KiaueHTH 3a nepuoja 01.01.2024 - 30.09.2024 r. e kakTo

cle/Ba;
30.9.2024  31.12.2023
BGN'000 BGN'000
Canoo na 1 anyapu (Ilpunoxenne Ne 40) 3,274 2,664
OTyeTeHn MPHUXO/IU, KOMTO Ca OWIJIM MPU3HATH KAaTO MACHB 110 JIOTOBOP,
B T.4.. (1,680) (2,512)
- Ilonyuenu asancosu niauanus (1,680) (2,512)

[MonyyeHu miam@anus ot KIMeHTH (0e3 Te3U MPU3HATH KaTO MPUXOIH
pe3 mepuoia)
Caano na 30 centemBpu / 31 1ekeMBpH 3,649 3,274

2,055 3,122

3aovioicenusma 3a evzcmanosssane koM 30.09.2024 . B pasmep Ha 12,216 x.B. (31.12.2023 r.:
9,942 x.nB) BKIIOYBAT 3aJBJDKEHUS 32 PETPOCHEKTHBHH TBHPIOBCKH OTCTBHIKA 3a 00€M, IBIDKUMH II0
JIOTOBOPH C KJIMEHTH, KOUTO Ca WJIH I1i¢ ObJIaT Bh3CTAHOBEHU B CJICABaIMs OTYeTeH niepuon (Ilpunoscenue
Ne 40).
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4, IPYTHU TOXOJHU U 3AT'YBH OT JEMHOCTTA
/Jlpyeume 0oxo0u u 3a2yéu om Oeiinocmma, HeMHO BKIIIOUBAT:

1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2024 2023
BGN'000 BGN'000
[penocraBenu yciryru 12,747 8,230
3aryOu OT KypcOBH Pa3JIMKH 110 THPTOBCKH B3EMaHUS U 3aJbJDKCHUS U
TEKYIIY pa3IlIaliaTeTH CMETKH (2,868) (612)
[euvanba / (3ary0a) ot mponaxo6a Ha IBITOTPAHN aKTHBU 900 1,897
Haemnu 694 630
[IpaButencTeeHyn GUHAHCUPAHHUS 449 1,268
JIuxBu Mo pas3IiamareTHd CMETKU 261 144
Yceayru o corpianHa IeHHOCT U MEPOTIPHSITHS 228 212
Ieuan6a ot mpojaxba Ha MaTepUAITH 195 227
OTnucanu 3aIpIKEHNAS U 0CBOOOICHN TIPOBU3NH 32 33TbJDKECHUS 86 92
Hpyru noxonu 520 912
O6u10 13,212 13,000
1 anyapu - 30 1 auyapu - 30
cenmemepu cenmemepu
IIpeoocmasenume yciyzu BKITIOYBAT: 2024 2023
BGN'000 BGN'000
Yenyru mo u3paboTka 5,556 3,974
Takcu H30K 3,229 1,362
Pexirama 1 MapkeTHHT 2,183 1,096
[Mpeanuctpubynus 497 521
Ycnyru no 1abopaTopHHu aHATU3U 243 85
TpaHncnopTHH yciyTH 195 116
AOGOHaMEHTHO TEXHUYECKO O0CITy)KBaHE 167 242
I'ama oOmpuBaHe 128 202
Bropuuna onakoBka - 125
Hpyru 549 507
O0uo 12,747 8,230
5. PA3XO/HU 3A MATEPHUAJIN

1 anyapu - 30 1 anyapu - 30

cenmemepu cenmemepu

2024 2023

BGN'000 BGN'000

OcCHOBHU MaTepHaIu 52,749 52,098

PesepBHH "acTH, TaOOPATOPHU M TEXHUYECKU MaTepUAITU 6,355 6,626

Enextpoeneprus 6,009 6,513

I'opuBa 1 cMa309HN MaTEepHATH 2,923 2,824
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TonnoeHeprust
Pexnamuu matepuanu
Kanuenapcku marepuanu

PaboTHO 00JIEKIIO M JIMYHM TIPE/IIA3HU CPEACTBA 32 TPY/

CrioMaraTeTHi MaTepHaIH

AKTHBH ITOJT TIPar Ha ChIIECTBEHOCT
Bona

Moctpu

Hpyru
006110

6. PA3XOJH 3A BbHIIHU YCJIYI'A

Pazxooume 3a évHUWHU ycayzu BKIIIOYBAT:

Pexnama

Koncynranrcku ycmyru

N3paboTka

Haemu u cBBp3aHu peXUIHA pa3xoau
IHopnpwikka Ha crpagu U 000pyABaHE
CrieIuTOpCKU U TPAHCIOPTHH YCIIyTH
CpoO1eHns 1 KOMyHUKALUN
baHKOBU U pEryJIaTOPHH TaKCH
AOOHAMEHTHHU TaKCcH

Oxpana

MecTHH JaHBLU U TaKCH
3acTpaxoBKU

JInneH3NOHHYN Bb3HArpaKICHHS U TAKCH
Komucunonnu Bb3HarpaxxaeHus
Kypuepcknu ycayru

MeauImrHCKO 00CITyKBaHe

PemonT Ha aBTOMOOMIH

Hpyru
(011)1101)

7. PA3XO/JHU 3A IIEPCOHAJIA

Texyniu Bb3HarpaxacHus

2,266 3,782
1,340 1,536
969 882
852 912
834 772
575 224
350 402
156 140
113 256
75,491 76,967
1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2024 2023
BGN'000 BGN'000
31,898 22,529
6,939 4,318
3,917 5,143
3,675 3,137
3,459 3,176
3,407 3,693
3,087 2,857
2,597 2,002
2,462 2,793
1,816 1,636
1,682 1,564
1,052 878
863 565
808 569
755 664
619 538
606 678
4,459 3,565
74,101 60,305
1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2024 2023
BGN'000 BGN'000
119,484 99,357
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BHOCKH 110 COLMATHOTO OCUTYPsIBAHE 20,904 17,167
Cornuaiiau npuA00UBKY U IIAIaHUsS 6,061 5,135
TanTuemu 1,439 1,262
Hauucnenu cymu 3a HEU3MOI3BaHU OTITYCKH 1,099 1,100
Hauwcnenu pasxoau 3a IbATOCPOYHU JOXOIU HA TIEPCOHATA TTPU
nercuonupane (I[Ipunoxenre Ne 30) 366 360
Hauncnenu cymu 3a oCUTypOBKHU BbpPXY OTITyCKH 208 212
0610 149,561 124,593
8. IPYT' PA3XO/IH 3A TEMHOCTTA
1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2024 2023
BGN'000 BGN'000
[IpencraBuTenHU MEPOTIPUATHS 1,907 1,349
KomanaupoBku 1,884 1,409
Bbpak u numica Ha cTOKH 1,556 1,011
Hapenus 436 391
OOyuenue 279 227
Henpusnar ganp4eH kpeaut 239 291
Bpaxk u nuricu Ha TOTOBA MIPOAYKIHS U HE3ABBPIIICHO MMPOU3BOJICTBO 219 46
IDnamanus KeM OrOIKETA 32 JAHBIH U JUXBU 10 JaHBLIH 203 88
Bb3craHoBeHa 00€31I€HKA HA CTOKH, IPOIYKIUS U HE3aBbPIICHO
MIPOM3BOJICTBO (191) (50)
['mo0Ou ¥ HEYCTONKU KbM JTOCTABYHIIH 113 137
Bpak Ha mBATOTpalHU aKTHBH 109 158
OTmnucanyu B3eMaHUs 48 19
HeTHo n3MeHeHHe Ha KOPEKTHBA 3a 00C3ICHKA 33 KPEAUTHH 3aryou
Ha THPrOBCKH, CheOHU 1 ApyrH B3emanus (IIpunoxxenne Ne 9) 36 (1,909)
Hpyru 915 722
O6wo 7,753 3,889
9. OBE3IIEHKA HA AKTUBU
1 anyapu - 30 1 auyapu - 30
cenmemepu cenmemepu
2024 2023
BGN'000 BGN'000
Hauucnena obesyenxa 3a kpeoumnu 3a2you Ha 83eManus, GK1.0m
C8bP3AHU TUYA 90 79
Bwscmanosena obesyenka 3a Kpeoumnu 3a2y6u Ha 63eMAaHUS, 6K OM
CEbP3AHU TUYA (54) (1,988)
HerHo n3MeHeHue Ha KOPEKTHBA 3a 00€31IeHKA 3a KPSIUTHH 3aryou
Ha B3eMaHUs, BKJI. OT CBbp3anu juna (TIpunosicenue Ne 8) 36 (1,909)
Bb3craHoBeHa 00€31[eHKA HA CTOKH, MPOAYKIUS U HE3aBBPIICHO
npousBoacTBo (ITpunoxenre Ne 8) (191) (50)
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O6e3nenka Ha Matepuanu (IIpunooscernue Ne 5)
Oomo

10. OBESHEHKA HA HETEKYIIIU AKTUBHU U3BBbH OBXBATA HA MC®O 9

OO0e31ieHKa Ha UMOTH, MalliHK ¥ o0opyaBaHe (/Ipunoscenue Ne 15)

Oo01mmo

11. PUHAHCOBH ITPUXOAN

Dunancosume npuxoou BKJIIOYBAT:

HpI/IXOILI/I OT JIMXBH I10 IPE€AOCTABCHU 3aCMU

[Tpuxo/au OT JUXBH IO MPOCPOYECHU THPTOBCKH B3EMaHHUS

HeTHo n3MeHeHe Ha KOPEKTHBA 3a 00e31ICHKA 33 KPSIUTHH 3aryou
Ha B3C€MaHUA 110 IPEAOCTAaBECHU ThbPTrOBCKU 3a€MU

Hertna neyanba OT oreparyu ¢ IbJITOBH [IEHHH KHIXKA, TbP)KaHU 3a
ThpPryBaHe

[Tpuxoau OT JIUXBU 110 OAHKOBU JICTIO3UTH

[Tpuxo/1 OT JMXBH IO TOTOBOPH 3a IIECUS

JInxBu 110 B3eMaHus 110 CIICMaJIHU 1OTOBOPHU

[puxo/1 1O MPEAOCTABCHN MOPHUYUTEIICTBA U TapAHIIUH

[Ipuxonu ot AsIOBO yyacTHe (AUBUIECHTH)
Herna neyan6a ot KypcoBHU pa3iMKH MO B3EMaHMs 1O CACJIKU C LIEHHH
KHIKa

Oo1mo

12. PUHAHCOBHU PA3XOIHU

Qunancoeume pazxoou BKIOYBAT:

PaSXOJII/I 3a JIMXBHU I10 IMOJTYYCHU 3aC€MU
Pa3xo;[1/1 3a JIMXBU I10 JIU3UHT

baHKOBH TakcH 1Mo 3aeMH U TapaHIIH
Herna 3ary0a oT KypcoBH pa3lIMKy 110 3a€MH B UYXKJISCTPaHHA BallyTa
Y JIOTOBOPH 32 JIN3UHT

- 152

(155) (1,807)

1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2024 2023
BGN'000 BGN'000
234 1,726

234 1,726

1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2024 2023
BGN'000 BGN'000
1,078 1,940

775 233

205 -

123 -

100 -

95 95

81 88

54 119

41 26

- 24

2,552 2,525

1 anyapu - 30 1 auyapu - 30
cenmemepu cenmemepu
2024 2023
BGN'000 BGN'000
7,039 5,579

1,983 1,272

1,027 1,132

516 75
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Pa3xomau 1o moydeHn OPhUNUTEIICTBA U TapaHITuN 124 -
Pasxonu 3a apyru IuxBu 89 661
Herna 3ary0a ot KypcoBHY pa3iiuKy 10 B3€MaHUS 10 CACIKHU C IICHHU

KHIDKa 46 -
Pazxomu, cBbp3aHu ¢ U3IUIANIAHE HA TUBUACHTU 25 6
Pa3xomu 3a TMXBU M KOMHCHOHHH TI0 (DAKTOPHUHT 12 71
Herno n3Menenune Ha KOpeKTrBa 3a 00e3IeHKa 3a KpeIUTHH 3aryoun

Ha B3EMaHUS 110 TPEAOCTABCHH ThPIOBCKH 3aCMH - 793
0610 10,861 9,589

13. MEYAJIBHU U 3AT'YBU OT ACOHUUPAHU U CbBMECTHMU APYKECTBA

1 anyapu - 30 I anyapu - 30
cenmemepu cenmemepu
2024 2023
BGN'000 BGN'000
[lewanbu oT aconnupanu APYyKECTBA, HETHO 14,972 18,538
3aryOu OT CbBMECTHH JIPY/KECTBA, HETHO (51) (177)
14,921 18,361
1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
Ileuanoume om acouuupanu Opyrcecmea BKIFOUBAT: 2024 2023
BGN'000 BGN'000
Jsm Ha ['pymaTa B TekyIaTa rmeyanba Ha acCOIMUPAHU IPYIKECTBA 13,131 18,482
Hertna meyan6a ot nmpomaxoa Ha aKITHH 1,285 56
EdexT oT olieHKa Ha IPEIXOAHO JbPKaHH sUTOBE IO CIIPaBeIInBa
CTOHHOCT B APY>KECTBA MPH NMPUAOOUBAHETO HA KOHTPOI B TAX OT
I'pymara 556 -
0610 14,972 18,538
1 aunyapu - 1 anyapu -
30 30
3azybume om cvemecmuu OpyyHcecmeda, HenHo BKIIIOYBAT:
cenmemepu cenmemepu
2024 2023
BGN'000 BGN'000
st ma I'pymara B TekyInaTa 3aryoa Ha ChbBMECTHH JPYKECTBA (49) (166)
Edekrtu ot cienku ¢ apysxkectsa ot ['pynara (2) (11)
O6u10 (51) (177)

14. APYI' BCEOBXBATEH JOXO/

prFI/ITe KOMIIOHEHTH Ha BCEOOXBATHMS J0XO0J BKJIFOYBAT:
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Komnonenmu, koumo nama
o0a 6voam
peknacuguyupanu ¢
neuanboama unu 3azyoama
IIpeonenka Ha IMOTH,
MAIUHA ¥ 000py/IBaHEe

Herna npomsna B
CIIPaBEUIMBATa CTOMHOCT Ha
KaIHUTaJIOBH HHBECTHIIUH
OTIPE/ICNICHU 32 OICHSIBAHE
IO CIIpaBeJIuBa CTOMHOCT
npe3 Ipyr BceoOXBaTeH
JIOXOH,

IlocnenBany oneHky Ha
IUIaHOBE ¢ AeUHUPAHU
HNEHCHOHHH JI0XOAN

JlaHbK BBpPXY 10XOJUTE,
CBBP3aH C KOMIIOHEHTHUTE Ha
JIpYTHs BCEOOXBATEH JIOXOJ
Komnonenmu, koumo
Mmozam oa 6voam
Ppeknacuguyupanu ¢
neuanboama unu 3azyoama
Kypcosu paznuku ot
MpEeU3YHCIIsIBaHE Ha
qyXKAECTPAaHHU JACHHOCTH
st ot mpyrust BceoOXBaTeH
JIOXOJ] Ha aCOLUMPaHU
JPY>XeCTBa U CbBMECTHH
JpyKecTBa

Jpyr BceoOXBaTeH A0X0/1
3a roguHaTa

Jlpyri KOMIIOHeHTH Ha
BCeoOXBaTHHSA /10X0],
oTHacsimu ce KbM I'pynara

Jlpyru KOMIOHEHTH Ha
BCeOOXBATHHS 0XO0/1,
OTHACSIIIHU ce KbM HEKOHTPO-
JIMPALIOTO yYyacTHe

OO0u10 IPYry KOMNOHEHTH HA
BCEOOXBATHHS 10X0]

1 anyapu 1 auyapu - 1 anyapu 1 anuyapu 1 auyapu 1 auyapu
-30 30 -30 -30 -30 -30
Cenmeme - Cenmemep - CenmemMep - Cenmemep  Cenmeme  Cenmeme
pu 2024 u 2023 u 2024 u2023 pu 2024 pu 2023
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
(22) 32 - - (22) 32
(1,802) 168 - - (1,802) 168
(11) (14) - - (11) (14)

2 @) - - 2 @)

(1,629) 327 (210) 1 (1,839) 328
(562) 6,530 - - (562) 6,530
(4,024) 7,040 (210) 1 (4,234) 7,041
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15. UMOTH, MAIIMHU U OBOPY/IBAHE

Omuemmna cmoiinocm

Canno Ha 1 sHyapu

TIpunobuTu

AKTHBH B HOBOITPUIOOUTH IBLICPHH JIPYKECTBA
EdexT ot mpeoneHka

Edexru oT BamyTHU Npeu3YHCICHUs
Otnucann

O6e3ueHka

Tpancdep KbM UMOTH, MAILIMHHU ¥ CHOPBKEHUS
Tpanchep OT/KbM HHBECTUIIMOHHH UMOTH
Canno Ha 30 centemBpu / 31 gexeMBpH
Hampynana amopmusayus u ooe3yenka

Canjo Ha 1 sHyapn

Hauucriena amopTH3anus 3a nepuona
OO0e3LeHka

E¢exTH 0T BaJIyTHH NIPECH3YUCIICHUS

Ornucana aMOpTH3ALMS

Tpanchep OT/KbM HHBECTUIIMOHHH UMOTH
Canjo Ha 30 centemBpu / 31 1exeMBpH

Banancosa croiinocT Ha 30 cenrrempu / 31
JeKeMBpH

banancoBa croiiHocT Ha 1 sinyapu

3emsa u czpaou Mawunu, coopvicenusn u Hpyzu B npoyec na O6wo
ooopyosane npudoousane

2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
BGN'00
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 0
333,564 333,813 283,505 279,086 57,435 53,508 7,075 5,513 681,579 671,920
20,374 17,695 4,428 5,769 5,495 9,324 12,724 13,592 43,021 46,380
18,490 - 4,611 - 1,542 - 61 - 24,704 -
- - - 20 - 13 - - - 33
(1,264) (312) (361) (470) (297) (115) 8) (6) (1,930) (903)
(4,834) (21,215) - (7,861) (3,080) (5,864) (59) (330) (7,973) (35,270)
(234) - - (34) - - - - (234) (34)
2,823 3,937 4,313 7,102 392 655 (7,528) (11,694) - -
- (354) - (107) - (86) - - - (547)
368,919 333,564 296,496 283,505 61,487 57,435 12,265 7,075 739,167 681,579
107,600 89,957 181,817 172,578 34,538 32,978 - - 323,955 295,513
18,159 21,871 10,967 16,710 5,348 7,150 - - 34,474 45,731
22 1,726 - 130 - - - - 22 1,856
(182) (113) (66) (275) (183) (91) - - (431) (479)
(2,294) (5,637) - (7,239) (2,843) (5,427) - - (5,137) (18,303)
- (204) - (87) - (72) - - - (363)
123,305 107,600 192,718 181,817 36,860 34,538 - - 352,883 323,955
245,614 225,964 103,778 101,688 24,627 22,897 12,265 7,075 386,284 357,624
225,964 243,856 101,688 106,508 22,897 20,530 7,075 5,513 357,624 376,407
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Ksm 30.09.2024 r. B rpynara Ha ,,3eMsI U CrpaJin™ ca BKJIIOYCHH: 3eMH Ha cToiHOocT 51,909 x.1B.
(31.12.2023 r.: 51,219 x.11B.) u crpanu ¢ 6anxancosa croinoct 193,705 x.g8. (31.12.2023 r.: 174,745 x.1B.).

Pazxoaute 3a HpI/II[06I/IBaHe Ha IL’LJ'IFOTpaI‘/'IHI/I MAaTCpUAJIHU aKTUBU KbM 30 CCIITCMBPU BKJIFOYBAT:

e Pa3xo.u IO H3rpakaaHe Ha HOBM crpaiu — 1,784 x.iB. (31.12.2023 r.: 1,116 x.18B.);
o pexoHCTpykuus Ha crpagu — 921 x.iB. (31.12.2023 r.: 1,741 x.11B.);

» JocTaBka Ha obopynBaHe — 1,493 x.iB. (31.12.2023 r.: 355 x.11B.);

« TmpemocraBenu aBaHcu — 7,850 x.iB. (31.12.2023 r.: 3,842 x.71B.);

o Jnpyru — 217 x.B. (31.12.2023 r.: 21 x.11B.).

OOIUAT U3XOISII MAPUUCH TTOTOK 10 JOr0BOPH 3a Ju3uHT mpe3 2024 r. e B pa3mep Ha 15,778 x.1B. (2023
r.: 13,986 x.18.).

Ksm 30.09.2024 r. I'pynaTa e mpenocTaBuia 3a M3MOJI3BAaHE MOJ HAEM IBITOTPAHU MaTepUaTHH
AKTHUBHW Ha CBBbP3aHU JIUIA C OalaHCOBa CTOMHOCT B pa3mep Ha 70 x.1B. (31.12.2023 r.: 72 x. nB.). ChI1I0 Taka
ca IPEAOCTABEHM 10/ HAaeM Ha TPEeTH JHLA IBITOTPaiiHu MaTepHaIHW aKTUBU ¢ OalaHCOBa CTOMHOCT B
pasmep Ha 1,340 x.B. (31.12.2023 1.: 1,172 x. 11B.).

Ksm 30.09.2024 r. UMoTn, MamuHd W 00OpyJBaHE BKIIIOYBAT aKTHBU C MPaBO HA IOJ3BaHE C

OalaHCOBa CTOMHOCT CHOTBETHO B Ipymara Ha 3emu u crpaau — 92,561 x.;18. (31.12.2023 r.: 76,608 x.71B.), B
rpynara Ha MamuHy, chopbkeHus u odopynsane — 936 x.iB. (31.12.2023 r.: 1,002 x.;1B.), B rpynara Ha
Hpyru — 10,601 x.nB. (31.12.2023 r.: 9,071 x.71B.). AKTHBHTE C IPaBO Ha TIOJ3BaHe ca MOAPOOHO OTIOBECTEHU
B [Ipunoxenue Ne 31.

Jlpyeu oannu

KoM 30.09.2024 r. nma yupeieHu TexXeCTH BbPXY IBJITOTPaiHU MaTepHallHU akTHBH Ha [ pymaTa
BbB Bpb3Ka C nostyueHu 3aemMu ([1punoscenuss Ne 28 u Ne 34), kakto cienpa:

o 3emu u crpamu ¢ OajlaHcoBa CTOMHOCT choTBeTHO 18,153 x.j1B. M 29,164 x.1B. (31.12.2023 r.:
27,474 x.nB. u 54,121 x.71B.);

o 3ano3u Ha oOopyBaHe, TPAHCIOPTHU cpeacTBa 1 nHBeHTap — 28,610 x.1B. (31.12.2023 r.: 22,686
X.JIB.);

Ilepuoouuna npeouenxa no cnpagedIusa CMoOUHOCH

Kem 31.12.2021 1. e u3BBpIIEHA MPEONEHKA Ha WMOTUTE, MAIIMHATE W OOOPYJIBAHETO ChHC
CHIECHCTBUETO Ha HE3aBUCHUMHU JIMIIEH3UPAHU OLIEHUTEIH C 11eJ1 ONpPE/IeNIIHE Ha CIIpaBejIiBaTa CTOMHOCT Ha
aKTHBHTE, B CbOTBETCTBHE ¢ m3uckBanusaTa Ha MCPO 13, MCC 16 u cueToBoHaTa MONIKUTHKA Ha [ pymara.

IIpu Ta3u mpeoreHKa ca MpUII0KEHH CIETHITE OCHOBHH MTOAX0/1a U OIIEHbYHHU METOM 33 N3MEpPBaHE
Ha CIpaBeINnBaTa CTOMHOCT Ha OTJEJIHUTE BUJIOBE IBJITOTPAHN MaTepUaIHU aKTHBH:

» Jlazapen momxon” upe3 ,,MeTo Ha Ma3apHATE aHAJIO3U - 3a 3EMUTE B PETYJIANNS U 36MEICIICKUTE
3eMH, 32 KOMUTO MMa peajieH nas3ap, HaOIoJaBar ce aHaJOroBH MMOTH U CAEJIKH C TSX, U € Ha JuLe 0a3a 3a

CpaBHUMOCT - 3a CIIpaBCIJIMBa CTOMHOCT € IIpueTa nazapHarta UM €Ha, OIIPCACIICHAa 110 CPABHUTCIIHUA METO,
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* ,Paszxonmen moaxox” upe3 ,,MeTon Ha aMOPTH3UpPAaHA BH3CTAHOBHUTEIHA CTOMHOCT | ,,MeTox Ha
0aza pa3xoaM 3a Ch3JaBaHE MIIM IOAMSHA C aHAJIO3W~ - 3a CHCHUAIU3UPAHUTE Crpajy, MaIluHUTE,
CHhOPBHIKEHUSTA, 000PYABAHETO U IPYTHTE aKTHBH, 32 KOUTO JIMTICBA PEaJICH MMa3ap U ChIIOCTABUMH MPOJIAKOH
Ha aHAJOTOBU aKTHBU - 3a CIPaBEJIMBA CTOMHOCT CE NMpHEMa TAXHATa aMOPTHU3MpaHa Bh3CTAHOBUTEITHA
CTOMHOCT Ha 0a3a WHJIEKCUpaHa UCTOPUIECKA CTOWHOCT HA aKTHBA M Ha 0a3a TeKYIIN Pa3XojH 3a Ch3/aBaHe

WK IOAMSHA C aHaJI03HU.

« JIpuxonen nogxox” upes ,,Kanuranusupan J0X0[1 OT TUIOI0OTONI3BaHe / MPOIYKITHS HA

OHMOJIOTUYHUTE aKTHBH ~ - 32 TPAHU HACAKICHUS OT XbJITa aKallys B )KU3HECH eTall Ha TUI0JI0/IaBaHe.
EdexTute oT m3Bbprienara mperenaka kbM 31.12.2021 r. ca kakTo cireaBa:

* OreHka 10 crpaBeauBa cToHHOCT KbM 31.12.2021 1., oT4eTEHa B OTYETA 32 BCEOOXBATHUS
Ioxo (B rmevandara wim 3arybara 3a roguaara) B pasmep Ha 10,476 x.1B., B T.4. 697 x.11B. Ha MmoTH,

MAaIlliHU U 000py/IBaHE B MpOIleC Ha MpUA0OHUBaHE;

* OneHka /0 CHpaBeUIMBa CTOMHOCT, OTYETEHA B OTYETA 3a BCEOOXBATHUS IOXOX (B APYTH
KOMIIOHEHTH Ha BceoOXBaTHHA J0X0A) B pazMmep Ha 10,616 X.JB., B T.4. €eKT OT OI[EHKA JI0 CIIPaBEIUBa

CTOMHOCT B ChBMeCTHO ApyxecTBo (ITpunokerue Ne 14);
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16. HEMATEPHUAJIHU AKTUBU

Omuemna cmoinocm

Canno na 1 auyapu

TIpunodurt

AKTHBH B HOBOITPUOOHUTHU IBILEPHU IPYKECTBA
Edexrr 0T BasyTHU MPEU3YNUCICHUST

Tpauchep

Otnucanu

Caano Ha 30 centemBpu / 31 fekeMBpH

Hampynana amopmusayus u oée3yenka

Caano Ha 1 sHyapu

Hauncnena amopTH3anus 3a neproaa
EdexTr OT BasyTHU MPEU3INUCICHUST
OTnucana aMopTH3aIHS

CaJuno Ha 30 centemBpu / 31 1ekeMBpH

Banancosa croiinoct Ha 30 centemspu / 31
JIeKeMBpH

Banancosa croiiHocT Ha 1 sitHyapu

Penymayusn Ilpozpamuu npodykmu Ilpasa évpxy unmenekmyanna B npouyec na npudoodusane Obugo
cobcmeenocm u opyzu

2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
21,789 21,872 41,720 36,983 74,241 60,793 4,256 2,757 142,006 122,405
- - 1,067 3,790 2,736 12,402 5,215 3,230 9,018 19,422
1,706 - 72 - 31,286 - 211 - 33,275 -
(136) (83) (30) 9) (987) 565 - - (1,153) 473
- - 302 1,177 529 495 (831) (1,672) - -
- - (496) (221) (1,735) (14) (92) (59) (2,323) (294)
23,359 21,789 42,635 41,720 106,070 74,241 8,759 4,256 180,823 142,006
18,350 18,350 22,721 19,052 39,667 33,330 - - 80,738 70,732
- - 3,059 3,901 6,670 6,332 - - 9,729 10,233
- - (21) (11) 2 19 - - (19) 8
- - (492) (221) (1,491) (14) - - (1,983) (235)
18,350 18,350 25,267 22,721 44,848 39,667 - - 88,465 80,738
5,009 3,439 17,368 18,999 61,222 34,574 8,759 4,256 92,358 61,268
3,439 3,522 18,999 17,931 34,574 27,463 4,256 2,757 61,268 51,673
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PasxonuTe 3a mpupoOuBaHe Ha IBJITOTPAWHN HEMATEPHATHU aKTHBY KbM 30 cenTeMBpH BKIJIFOYBAT:
e pa3xoad 3a NMpunoOMBaHE Ha JMIEH3WU U Pa3pelieHus 3a ynorpeda Ha JIEKapCTBEHU MPOIYKTH —
1,394 x.18. (31.12.2023 r.: 1,153 x.18B.);
e  pa3xoau 3a MpUIoOMBaHE Ha MPOrpaMHH MPoAyKTH - 6,973 x.nB. (31.12.2023 r.: 2,717 x.11B.);
e npenocraBeHu aBaHcu — 144 x.B. (31.12.2023 r.: 107 x.718.);
®  pa3xojau 3a MpUIOOMBaHE HA aBTOPCKH mpasa - 85 x.B. (31.12.2023 r.: 162 x.1B.);
e apyru — 163 x.78. (31.12.2023 r.: 117 x.71B.);

KoM 30.09.2024 1. uMa yupelicHH TEKECTH BBB BpPb3Ka C TMOJYYEHHU 3aeMHU OT [pymara BBpPXY
MPOTPaMHU MPOIYKTH ¢ OanaHcoBa cToitHocT 2,065 x.j1B. (31.12.2023 r.: 2,385 x.118.) (IIpunoscenus Ne 28 u
MNe 34).

[TpaBara BbpXy MHTENEKTYyalIHa COOCTBEHOCT BKJIFOUBAT MPOAYKTH OT Pa3BOiHA ACHHOCT, CBbp3aHU
C JIGKapCTBEHU CyOCTaHIMM (aKTHBHU CHCTaBKM) U (popMH, MPUAOOUTH MATCHTH M THPTOBCKH MapKH H
KOMIUICKCHH HEMaTePUATHU aKTHBU (JIMLICH3UH U MPEXKH OT allTeUHU JIOKALIUH).

B o6uust 06eM Ha MHTENeKTyaHaTa cOOCTBEHOCT Ha I'pynara ca BKIIIOUYCHH BBTPELIHOCH3IaICHH
THPrOBCKU MapKu, KOMUTO HE Ca KallMTATM3UPAHU B KOHCOJNUAUPAHHS OTYET 32 (UHAHCOBOTO ChCTOSIHUE.

I'pynara mpuTexaBa MaTeHT 3a MPOM3BOICTBO HA JIEKAPCTBeHA GopMa, ChabpKalia PeHUTHIUH.

[TpraoOuTHTE HEMAaTepPHUATHNA aKTUBH, B PE3yJTAT HA OCHIIECTBEHN OU3HEC-KOMOUHAIINK, OCHOBHO
B CopOust 1 Benapyc, BKIIOYBAT SKCKIy3HMBHH JIOTOBOPH C KOHTPAre¢HTH, JHLCH3UH U JHCTPHOYTOpCKa
Mpexa.

Obe3yenka Ha penymauus

PwkoBomcTBOTO Ha ['pymata e HampaBWiIO HEOOXOIUMHTE TMPOLECAYPH 3a HU3BBPIIBAHE HA
3aIBIDKUTEITHUS TECT 3a 00e3I[eHKa Ha MPU3HATUTE B KOHCOIUANPAHUS OTUET 32 (PMHAHCOBOTO CHCTOSIHUE
pemnyTaIum o MpuA0OMBAHETO Ha ABIIEPHUTE APYIKECTBA. 3a LIENTa € TIPUETO, Y€ BCIKO OT/EITHO APYKECTBO
ce sIBSBa B KAYECTBOTO HA “‘00EKT, TeHepUpalll MapUIHH MOTOIH .

Karo 6aza 3a mporozuTe Ha MapuyHHUTE MOTONUM (NPEAM JIAHBIN) ca M3MOJI3BaHU (UHAHCOBHTE
OroJuKeTH, pa3paboTeHHW OT PHKOBOJCTBATa Ha CHOTBETHUTE JpyKecTBa W Ha [pymata karo Isuio,
MTOKPUBAILK OT TPHU A0 TMET TOAMIIEH MepuoJl, KaKTO U APYTH CPEIHOCPOUYHH M ABITOCPOUYHHU IUIAHOBE U
HaMEpEeHHUs 3a Pa3BUTUETO U MPECTPYKTYPUPAHETO Ha AEHHOCTHTE B paMKuTe Ha ['pynara. Be3craHoBuMara
CTOWHOCT Ha BCEKH 00EKT, TeHEepHUpaIll TapHYHU ITOTOIH, € OTpe/ielieHa Ha 06a3a “CTOWHOCT B yroTpeda”.

KirouoBuTe npearnonoxeHusi, N3Moa3BaHu IPY U3UMCIICHUTA, ca ONpeeSIeHH KOHKPETHO 33 BCSIKO
JPY>KECTBO, HOCUTEN Ha PEIyTalysi, TPETUPAHO KaTO OTJENHA eJMHUIA, TeHepupalla MapuyHy TOTOIH, U
cb0o0Opa3HO Herosara crenuduka Ha IeiHOCTTa, OM3HEC CpelaTa U PUCKOBETE.

TecToBeTe U MpeLeHKUTE HAa PbKOBOACTBOTO Ha ['pymara 3a obe3rieHKa Ha IPU3HATUTE PEITyTaluu
ca HalpaBeHU Ipe3 Mpr3MaTa Ha HETOBHUTE NMPOTHO3M M HAMEPEHHUS OTHOCHO OBICUINTE MKOHOMHYECKH
M3roJiu, KOUTO I'pynara odakBa J1a OJIY4YH OT IBIIEPHUTE APY’KECTBA, BKII. UPE3 U3MOJI3BAHETO HA TEXHUTE
BBTPEIIHO Ch3JaJICHN THPrOBCKH MapKH, THPTOBCKM W MPOMUILJIEH ONUT M T€HEPHPAHUTE W OYaKBAaHHU B
ObJeme OT TAX OOEMH TPUXOAW, OCHTypsSBaHE Ha TO3WLIMH Ha OBITapcKd M YYyXKIECTPaHHM Ia3apu
(pa3paboTBaHe U 3ama3BaHe), O4YaKBaHMATA 332 OBbACIIN NPOJAKOH U IPECTPYKTYPHUPaHe Ha JEHHOCTTA U TIp.

B pesynrar Ha HampaBeHWTE aHAJIH3W OT PHKOBOICTBOTO Ha ['pymara xbMm 30.09.2024 r. He e
npu3Hara obe3reHka Ha pernyranus (31.12.2023 r.: Hsma).
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17. AHBECTUIJMOHHHU UMOTH

30.9.2024 31.12.2023

BGN '000 BGN '000
Canpo Ha 1 sinyapu 11,198 10,568
Tpancdep ot umotu, Mamuuu U odopyasane (IIpunoxenue Ne 15) - 184
IIpunobutn 4 -
Herna neyan6a ot KopeKIys A0 OLEHKA MO CIpaBeInBa CTOHHOCT,
BKJTFOUCHA B nevyanbata wiu 3arybara (/Ipunoscenue Ne 4) - 446
Canpo Ha 30 centemBpu / 31 nexeMBpu 11,202 11,198

VHBECTUIIMOHHUTE MMOTH MPEACTABIABAT Crpaidl W MPWIEKAIINM 3¢MH KbM TIX, CIEHUAIHO
000co0eHH YacTH OT CTPajd 3a CaMOCTOATENHA €KCILUIoATalysl, IPEeAHA3HAYECHH 3@ OT/AaBaHEe JbITOCPOYHO
oz HaeM. Ilo rpynu akTUBU ca KakTo ClIe/Ba:

I'pyna akmueu 30.9.2024 31.12.2023

BGN '000 BGN "000
CK1a10BY IOMEIEHUSI 5,317 5,313
[IpousBoACTBEHU Crpaau 2,915 2,915
Oducu 2,272 2,272
CoupaaHu 00eKTH 513 513
Twproecku 00eKTH 185 185
0610 11,202 11,198

Oyenku no cnpageorusa CMouHoCm
Hepapxus na cnpagednusume cmounocmu

OHCHKI/ITG 110 CripaBCaiMBa CTOMHOCT Ha TpynuTe MHBECTUIITMOHHU UMOTHU Ca KaTCTOPHU3HUPAHU KATO
CIpaBeUIMBH CTOMHOCTH Ha HuBO 2 Ha 0a3ara Ha BXOIAIIWTE JAHHM, M3MOJI3BAHH IPU TEXHUKATA 3a
oneHsiBaHe. HampaBeHnara npeorieHKa Ha UHBECTUIIMOHHUTE UMOTH JI0 CIIPABEIMBA CTOWHOCT € MoBTapseMa
U ce IBJDKU Ha MpUIaraHeTo Ha Mojena Ha crpaBemuBara cToHocT mo MCC 40. Ts ce u3BbpmiBa
pEeryinspHO KbM JaTaTta Ha BCEKH KOHCOJMIMpaH (UHAHCOB OT4YeT. V3MepBaHETO Ha ClpaBeIMBaTa

CTOMHOCT € peain3npaHo CbC C’LZ[eﬁCTBHeTO Ha HE3aBUCHMHU JIMICH3UPAHU OLICHUTECIIN.

Ta6JII/ILIaTa 0 — A0JIy IOKa3Ba paBHCHUC MCKAY HAYAJIHUTC U KpaﬁHHTC cajiia Ha CIIPpaBCAJIMBUTC

CTOMHOCTH Ha MHBECTUIIMOHHUTE UMOTH, OlleHeHH Ha Huso 2:
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I'PYITA CO®APMA

MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a ieBeTMeceuHus nepuos, 3apbpimsanl Ha 30 cenremBpu 2024 roquHa

Caupgo Ha 1 snyapm 2023
IIpeouenka no cnpasenuba
CTOMHOCT Ipe3 nevandara
WM 3aryoara-
HepeaJu3upaHa

Tpancdep oT/KbM UMOTH,
MAIIHU U ChOPBKEHUS
(ITpunoxxenne Ne 15)

Caupo Ha 31 nekemBpH
2023

[Mpunoburu

Caugo Ha 30 cenTeMBpH
2024

Cknaooeu Oucu Mpoussodcm Couyuan Twpzosc 060
nomeuienun HU Ku
6enu czpaou
obexmu obexmu

5,139 2,199 2,720 510 - 10,568

174 73 195 3 1 446

- . - - 184 184

5,313 2,272 2,915 513 185 11,198

4 - - - - 4

5,317 2,272 2,915 513 185 11,202

Texnuxa 3a oyenséane u 3HAYUMU HeHAOII00aeMU 6X005uU OAHHU

Ta6m/1uaTa Imo-A0J1y mnpeacTtaBd OIMMCAHHUEC Ha TCXHUKUTE 3a OLCHABAHE, HW3IOJI3BaHU IIpU

OIIPEACIAHCTO Ha CIIpaBCAJinBaTa CTOMHOCT Ha BCUYKU rpymnu OT CbCTaBa HAa MHBECTULIUOHHUTEC UMOTHU Hugo

2, KaKTO Y HU3MIOJI3BAaHUTE 3HAYMMHU HEHAOJIIOa€MH BXOIAIIH JaHHH:

I'pynu akTuBH
Huso 2

IToaxoam M TEXHUKH 32 OLlEHSIBAHE

3HauynMHu HeHA0II0JaeMH
BXOASIIH JAHHHU

CKJ1aJJ0BH IOMEIICHUS

IIpousBoacTBeHu crpaau

a.Ilpuxooen nooxoo

OreHbYHA TEXHUKA:

MerTo/1 Ha KanuTaTU3UPaHis J0X0 OT HAeM KaTo
cXeMa 3a Ipuiaraie Ha AUCKOHTHPAHHU MapHIHA
MOTOIX (OCHOBHA OlIEHbYHA TEXHHUKA)
6.Pasxoden nooxoo

OreHbYHA TEXHUKA:

Mertox Ha 6a3a pa3Xxo/u 3a Ch3/1aBaHe WIH
MOJIMsIHA - AaMOPTU3UPAHA Bh3CTAHOBUMA
CTOHHOCT (KaTo IMOMOIITHA NOJIbprKallla OIIeHKa)

a.HpeTerﬂeHa HOpMa Ha
BB3BPBIIAEMOCT

0.Cpok Ha peanm3anysi Ha HAEMHHU
CHIETIKU

KOpI/IFI/IpaHI/I ICHU Ha U3rpaxjaHc Ha
UACHTUYHU 00€eKTH U Ha JOCTaBHU
IICHU HAa aHaJI0O3W HAa MAlllUHU U
CbOPBIKCHUA

Oducu

TlounBHu 6a3u

a. I[lpuxooer nooxoo

OlLleHbYHA TEXHUKA:

MerTo/1 Ha KanuTaTU3UPaHis J0X0 OT HAeM KaTo
cxeMa 3a Ipujiaraie Ha JUCKOHTHPAHU MapUIHU
MOTOIHX (OCHOBHA OICHbYHA TEXHHUKA)

6. [lazapen nooxoo

OlLleHbYHA TEXHUKA:

Merto/ Ha mazapHUTE aHAJIO3HU

(kaTo MOMOIIHA OLICHKA)

a.Ilperernena Hopma Ha
BB3BPBIIAEMOCT

6.Cpok Ha peanu3aiis Ha HACMHHU
CHIeTIKA

W3BBpIIeHN KOPEKIINH 32 CPABHUMOCT
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I'PYITA CO®APMA

NPUJIOXKEHUSA KbM MEXKXIWHHUA KOHCOJIUAUPAH ®PUHAHCOB OTYET

3a ieBeTMeceuHus nepuos, 3apbpimsanl Ha 30 cenremBpu 2024 roquHa

18. UYHBECTULIMU B ACOUUMUPAHU U CbBMECTHMU APYKECTBA

HMuBectuuyu B aCcolMUpaHu ApYyKECTBaA
HMuBecTHINN B CHBMECTHH JAPYKECTBA

0010

JIBIKEHNETO Ha MHBECTUIIMHITE B aCOLMUPAHU APY>KECTBA € IPEACTABEHO TO-I0Y:

Canno Ha 1 ssnyapu
Js B Tekymara redanda 3a nepruoja
s B ipyrute KOMIIOHEHTH Ha BCEOOXBATHUS JTOXO/T

[MpunobuBaHe HA aKIMK U ASIIOBE

EdexT oT oieHKa Ha IPEIXOAHO IbPKaHH JSUIOBE 10
CIpaBeAIMBa CTOMHOCT B APYKECTBA NP NPUAOONBAHETO HA
KOHTPOJI B TAX OT I'pynara

Tpancdep oT ApyTH ABATOCPOYHU KATTUTAIOBH WHBECTUIIMN

JuBuaeHtu

ITponax6a Ha akIuu

Tpanchep KbM WHBECTHIIMU B ABIIEPHU JIPYKECTBA
Edexru ot cnenku ¢ apyxecrsa ot ['pynara
Canno Ha 30 centemBpu / 31 nexkemMBpHu

I[BI/I)KeHI/ICTO Ha UHBECCTUIUUTC B CbBMCCTHHU JAPYIKECTBA € NPCACTABCHO I10-0JTY:

Canno na 01 snyapu

[MpuaoOuBaHe HA aKIMU U ASJIOBE

[l B Texyinara 3aryoa 3a nepuoja

Js1 B IpyruTe KOMIIOHEHTH Ha BCEOOXBATHUS JOXO]T
Edexru ot cnenku ¢ npyxkectsa ot ['pynara

Canno Ha 30 centemspu / 31 nekemBpH

30.9.2024 31.12.2023
BGN '000 BGN '000
239,971 231,292
338 -
240,309 231,292
30.9.2024 31.12.2023
BGN '000 BGN '000
231,292 162,678
13,131 22,386
(539) 4,893
1,715 27,933

556 -

- 15,463

(1,603) (1,488)
(320) (573)
(4,212) -
(49) -
239,971 231,292
30.9.2024 31.12.2023
BGN '000 BGN '000
- 166

434 ]

(49) (166)

(23) -

(24) -

338 -
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I'PYITA CO®APMA

MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a ieBeTMeceuHus nepuos, 3apbpimsanl Ha 30 cenremBpu 2024 roquHa

19. APYT'U ABJTI'OCPOYHU KATIMTAJIOBU HHBECTULIUHN

ﬂpyeume ()'b./lZOCpO‘lHM Kanumanosu uHeecmuyuu BKJIHOYBAT y4aCTUs (aKHI/II/I nu BapaHTI/I) B CJICAHUTC

IpyXKecTBa:

ThHpryBaHy HeHHU KHHMKA

AuniiB nai¢ catiancuc Muk (akumn)
AuniiB nait¢ caitancuc Muk (BapanTH)
JlaBena Al

MO®I" UuBect AJ]

Xumumnopt A/l

HerbpryBanu 1ieHHU KHIZKA
bankangpapma Pasrpan AJ]
Nmeenusp I KJA

Hpyru

Oo6110

Cmpana

CAIIl
CAILL
beirapus
boirapus
brirapus

boirapus
brirapus

30.9.2024
BGN '000

8,510
245
2,071
145

10,971

70
50
12

132

11,103

Yuacmue

%

3.19

13.13
0.46

0.33
1.36

31.12.2023
BGN '000

13

3,638

148
11

3,810

70
50
12
132

3,942

Yuacmue
%

0.01

13.14

0.46
0.01

0.33
1.36

K®m 30.09.2024 r. xaTo ,,qpyru’ ca MpelICTaBeH! IbITOCPOYHH KaTUTaJI0BH HHBECTHIIUH B Pa3Mep

Ha 12 x.B. (31.12.2023 r.: 12 x.71B.), TIpEeACTaBISBAIIY MallKi MaJI[MHCTBEHM ydyacTusi Ha [pymara B

Karurana Ha o010 Tpu apyxectsa (31.12.2023 r.: Tpu ApyxecTBa).

CrpaBeniiuBarta 1ieHa Ha akiuu 1 Bapantu kbM 30 cenrremBpu 2024 1. 1 kM 31 nexemspu 2023 .

0 JIPY’KECTBA € KaKTO CJIe/[BA:

opoii
Kanumanoeu uneecmuyuu npumesica
(akyuu u éapanmu) sanu
aKyuu

AuniiB naii caitancuc MHK -
CAILL 1,092,308
JlaBena Al 1,302,442
M®I" Unsect AJ] 50,000

cnpageonuea
uena na
akyus

7.79
1.59

2.90

30.9.2024

BGN '000
8,510
2,071

145

opoui
npumeorcae
anu akyuu

1,796
1,303,390

50,000

cnpageonuea
uena na
aKyus

7.52
2.79

2.96

31.12.2023

BGN '000
13
3,638

148
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I'PYITA CO®APMA

MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a ieBeTMeceuHus nepuos, 3apbpimsanl Ha 30 cenremBpu 2024 roquHa

Xumummopt AJ]
O0mo akuuu

AuniiB naii¢ caitancuc MHK -
CAIIL

O0110 BapaHTH

1,092,512

O01110 KAIMTAJIOBH
HHBECTHIMHU (AKIUH U
BapaHTH)

16,656

10,726

0.22

245
245

10,971

0.66

11

3,810

3,810

Tabnumnara mo-mony mpeacTaBs APYTUTE ABITOCPOYHU KAIWTAIOBH MHBECTHUIMH Ha ['pymara mo

HHBa Ha CIIpaBCajinBa CTOMHOCT B MCKAWNHHUSA KOHCOIMOUPAH OTYCT 3a (bHHaHCOBOTO CBbCTOSHHUC!

Kanumanoeu uneecmuyuu (akuyuu u
eapanmu)

AumniiB naii¢ caitancuc Muk - CAILLL
JlaBena AJ]

MO®I" NuBect A/l

O61o

Kanumanoeu unsecmuyuu (akyuu)

JlaBena AJ]

MO®I" UnBect A/l

AuniiB naii¢ caiancuc Muk - CAILLL
Xumumnopt Al

O0mmo

Cnp aee? e (Hueo 1) (Hueso 2)
cmoiinocm
30.9.2024

BGN'000 BGN'000 BGN'000

8,755 8,755 -

2,071 - 2,071

145 145 -

10,971 8,900 2,071

Cnp aee? sHiea (Hueo 1) (Hueo 2)
cmoiinocm
31.12.2023

BGN'000 BGN'000 BGN'000

3,638 - 3,638

148 148 -

13 13 -

11 11 -

3,810 172 3,638

JIBIKeHrneTo MeX Iy HauaJTHUTE U KpalHUTe califia Ha cripaBeasiuBuTe cToifHocTi Ha Huso 1 n Huso

2 e mpelIcTaBeHo B ClieiHaTa Tabauia:

Hueo 1
BGN'000

Hueo 2
BGN'000

Oowo
BGN'000
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I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a ieBeTMeceuHus nepuos, 3apbpimsanl Ha 30 cenremBpu 2024 roquHa

Canpno xbMm 1 sinyapu 2023 roquna 746 3,899 4,645
Hoxymnku 38 12,782 12,820
EmMucus Ha kanuran - 620 620
Iponasx6u (557) (21) (578)
Tpancdep KbM HHBECTHIIMH B ACOITUUPAHH

JPYKECTBA - (15,463) (15,463)

Hepeanuzupana nedanba/(3ary6a), HETHO
BKJIFOUYCHA B JIPYT BCEOOXBATEH I0XO]I

(ITpunoxenune Ne 14) (55) 1,821 1,766
Caapno xkbMm 31 nexemBpu 2023 roguna 172 3,638 3,810
Emucus Ha xanmTan 8,731 - 8,731
[ToxkyrKH Ha BapaHTH 245 - 245
[popaxou (11) 2 (13)

Hepeanusupana nedanba/(3aryoa), HETHO
BKJIFOUYCHA B JIPYT BCCOOXBATEH JIOXOJI
(TTpunosxernune Ne 14) (237) (1,565) (1,802)

Canno na 30 centemBpu 2024 rognna 8,900 2,071 10,971

20. ABJI'OCPOYHHU B3EMAHUSA OT CBbP3AHU ITPEAIIPUATUA

Hwacocpounume 63emanust om cevpsanu npeonpusmus kbM 30 centemMBpH ca:

30.9.2024 31.12.2023

BGN '000 BGN '000
B3emanust o 0roBopH 3a 1ecus 3,979 3,884
[IpemocTaBeHn NETIO3UTH IO TU3UHTOBU JIOTOBOPH 580 580
Obesyenka 3a KpeOumHu 3a2you (64) (64)
[IpemocraBeHn AETIO3UTH IO TU3UHTOBH JIOTOBOPH, HETHO 516 516
[IpemocraBeHn IBIATOCPOYHH 3a€MH HA CBBP3aHU MPEATIPUATHS - 49,071
Obesyenxa 3a KpeoumHu 3a2you - (118)
[IpemocraBeHn AHATOCPOYHH 32€MH HA CBBP3aHU MPEIAPHUSITHS, HETHO - 48,953
O06mo 4,495 53,353

JbarocpodyHnTe 3aeMU B MIPEAXOJCH MEPUOJ] ca MPEIOCTABEHU Ha JIPYKECTBA, KOHTPOJIHMPAHH OT
acormupano apyxectBo (31.12.2023 r.: Ha Apy)KecTBa, KOHTPOJIMPAHU OT aCOIMHPAHO JIPYKeCTBO). KbM
30.09.2024 r. Te ca HaITBJIHO MTOTACEHM.

JIBm>KeHHETO Ha KOPEKTHBA 3a 00e31IEHKA Ha B3€MaHMsI OT CBbP3aHH PEIPUATHS [0 IPEI0CTaBEHU
JBJITOCPOYHHM 3a€MH € KaKTO CJIE]BA!
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I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a ieBeTMeceuHus nepuos, 3apbpimsanl Ha 30 cenremBpu 2024 roquHa

Canno Ha 1 sinyapn
(Hamanenue) Ha KOpEeKTHBA 32 KPEOUTHH 3aryOu, MPU3HATO B TIedanoa
wiH 3ary0a mpe3 TOANHATa, HETHO

Canno Ha 30 centempu / 31 nekemMBpHu

30.9.2024  31.12.2023
BGN'000  BGN ‘000
118 157

(118) (39)

- 118

YcaoBusra mo OpeaAOCTAaBCHUTC ABJTOCPOYHHU 3a€MU Ha CBBP3aHU NPCANPUATHA Ca KAKTO CJICABA:

Buo Hozosopena Huxeer 30.9.2024 31.12.2023
eanyma cyma Haoesc %

"000 BGN'000  BGN'000  BGN'000  BGN'000
6 m.uy. 6 m.u.
auxea Jauxea
nesa 83400 31122025  3.00% - - 40,901 484
nesa 14939 31122025  4.36% - - 8,052 152
- - 48,953 636

JbarocpoyHuTe 3aeMH Ha CBBP3aHU MPEANPHITUS B NPEAXOJCH MEPHUOX Ca MPENOCTABEHH C LieJ

HoJNoMarate npu pUHaHCHpaHe Ha AeHHOCTH MO 001U cTpaTernyecky 1eiu. Te ca o06e3neueHu cbe 3a103u

Ha [IEHHU KHIDKA (aKIIMK) U 3aIIMCH Ha 3aIoBe].

21. APYT'U ABJI'OCPOYHU B3EMAHMUA

Jlpyeume 0vnzocpounu e3emanusn na I pynama exuoueam:

30.9.2024 31.12.2023

BGN'000 BGN'000
B3eMaHus 110 COENKH C IIEHHU KHIDKA 3,494 3,540
Obesyenka 3a kpeoumHu 3a2you (183) (183)
B3emaHus no cienky ¢ IeHHU KHUXKA, HETHO 3,311 3,357
Jleno3uTy 1o ABATOCPOYHU IOTOBOPH 32 HAEMHU 926 712
[IpenocraBenn 3aemu - 1,956
Obesyenxa 3a kpeOumnu 3a2you - (436)
[IpenocraBenu 3aemMu, HETHO - 1,520
Hpyru 5 15
Oo6mo 4,242 5,604
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I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a ieBeTMeceuHus nepuos, 3apbpimsanl Ha 30 cenremBpu 2024 roquHa

B3emanusiTa 10 CAEIKH C ICHHU KHI)KA MPEACTABISBAT B3EMAHUs 1O MPOAafeHa WHBECTUIIHS B
neiiepHo npyxectBo ¢ magex 31.10.2025 r., koeto e OOBBp3aHO C MPHKIIOYBAHE HA ONPEICICHU
HOPMATHBHH JICHCTBHS [0 PETHUCTPAIIMK Ha pa3peIieH s Ha MEIUIIMHCKH MTPOTYKTH.

I[BI/I)KCHI/ICTO Ha KOPEKTHBA 3a 0663HCHKa Ha Ip€aoCTaBE€HU 3a€MHU € KaKTO CJICBa:

30.9.2024 31.12.2023
BGN '000 BGN '000
Caapo na 1 suyapu 436 459
VYBenuueHne Ha KOPEKTHBA 3a 3aryOu, IPU3HATO B Meyanda Win
3ary0a mpes roguHara - 436
Tpaucep Ha KOPEKTHBA KbM JIPYTH KPATKOCPOUHU B3EMaHU (436) (459)
Canpo Ha 30 centemBpu / 31 nexeMBpu - 436

I[BI/I)KCHI/ICTO Ha KOPECKTHBA 3a O6CSHCHKa Ha B3€MaHC 110 CACJIKHU C IICHHU KHH>Ka € KaKTO CJICaBa:

30.9.2024 31.12.2023
BGN '000 BGN '000
Canno Ha 1 sinyapu 183 142
YBennueHue Ha KOPEKTHBA 32 KPEAUTHH 3aryOu, IPU3HATO B
nmevanba mim 3aryoa mpe3 rogrHaTta, HETHO - 41
Caano na 30 centemBpu / 31 nekeMBpH 183 183

YcnoBusiTa o MpenoCcTaBeHUTE ABJITOCPOYHH 3a€MH Ha TPETHU JIUIIA ca KAaKTO CIeBa:

Buo Aozosopena Madexc Huxsen 30.9.2024 31.12.2023
eanyma cyma %

000 BGN'000 BGN'000

e6po 1,500 26.2.2026 0.10% - 1,520

. 1520

22. MATEPUAJIHU 3AITIACH

Mamepuannume 3anacu BKIIOYBAT: 30.9.2024 31.12.2023
BGN'000 BGN'000

Croku 273,486 225,034
T'oroBa npoayKIust 62,326 41,690
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I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a ieBeTMeceuHus nepuos, 3apbpimsanl Ha 30 cenremBpu 2024 roquHa

Marepuanu 57,856 56,983
He3sapbpiiieHo mpou3BOACTBO 5,523 13,450
[Monydabpukatu 5,523 2,176
O6mo 404,714 339,333

Kem 30.09.2024 r. ca yupeneHu ocoOCHHM 3aI03W BBPXY MAaTEpUANTHM 3amacd B pa3Mep Ha
251,693 x.B. (31.12.2023 r.: 222,605 x.71B.) KaTO 0OE3MEUEeHHUE MO MOTyYeHHU OT [ pymnata 6aHKOBH 3aeMU U
usfaneHu 6ankoBu rapanuuu (Hpunoscenus Ne 28, No 34 u Ne 41).

23. TBPTOBCKHU B3EMAHUSA
30.9.2024 31.12.2023

BGN'000 BGN'000
Bsemanus ot ximeHTH 296,517 240,177
Obezyenka 3a KpeOumuu 3a2you (6,282) (6,198)
BseManus ot KJIMeHTH, HETHO 290,235 233,979
[IpenocraBeHn aBaHCH U APYTH B3EMaHUS OT JTOCTABIHITI 34,189 26,142
B3emanust o 0roBopH 3a 1ecus 4,890 4,890
OO0e31ieHKa 3a KPEAUTHH 3aryou (56) (56)
B3emanus 1o 10roBOpH 3a IIECHs, HETHO 4,834 4,834
O6u10 329,258 264,955

B3emanuama om knuenmu ca 0€31MXBEHU U ca OCHOBHO B OBJITapCKH JieBa, CPHOCKU IMHAPU H

€BPO.

OO6wnuaitHo nmpykecTBara OT ['pymaTa HOTOBapAT ¢ KIMEHTUTE CPOK Ha IUTAIaHe Ha B3eMaHUITA 110
pojax6u B quana3ona ot 30 mo 180 mHuU, OCBEH aKko HiMa ONpeesieHH CrieupUIHN YCIOBHSA 32 TIa/IeXk Ha
OMpE/IC/ICHH KIUCHTH WM B CIy4YauTe, KOraTo ce pa3padOoTBaT HOBHU Ma3apy M MPOAYKTHU U C€ MPUBIHYAT
HOBU THPTOBCKH KOHTpareHTu. [ pymnara e onpejenuia oOndacH KpeauTeH nepuo 10 60 1HH 3a KIUSHTH U
anTeku, u 7o 180 qHU 3a Ipyru KJIUEHTH, 32 KOUTO HE HAYUCIISIBA JIUXBU HAa KIMEHTUTE, OCBEH CIIy4auTe Ha
NPECTPYKTYPAHHU B3EMaHUS ChC CIIEHUANIEH JOTOBOP, IPU KOUTO € TOTOBOPEH MO-IBJIBI CPOK C IOTaCUTEICH
iaH u JuxBU. [Ipyu npogakOu Ha MEIUIIMHCKO 00Opy/iBaHE Ha OOJIHUYEH Ia3ap, KPeAUTHHS MEPHOa Ou
MOT'BJI JIa IOCTUTHE JI0 U HaJl 2 TOAMHHU Nopaau (PUHAHCOBUTE CIICHU(UKHA HA KOHTPAreHTHUTE.

HBI/I)KCHI/IGTO Ha KOpPCKTHUBA 3a O6C3H6HK3 Ha TbProBCKU B3EMAaHUA OT TPCTHU JIMLIA € KaKTO CJICABA:

30.9.2024 31.12.2023
BGN'000 BGN'000

Canno Ha 1 sinyapu 6,254 6,459
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I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a ieBeTMeceuHus nepuos, 3apbpimsanl Ha 30 cenremBpu 2024 roquHa

YBenndeHue Ha KOPEKTHBA 332 KPEAUTHH 3aryOH, IPHU3HATO B Ievyanda

wiy 3ary0a mpe3 nmepuoa, HeTHO 53 278
[MpumoOutu 00e31eHKY TPy OM3HEC KOMOWHAITUU 51 -
EdexT oT BayTHO-KYpCOBU IPEU3UNCIICHUS (20) (13)
Tpanchep KbM ChAEOHH U IPUCHICHN B3EMaHIS - (20)
Tpancdep KbM B3eMaHUS OT CBbP3aHH MPEITIPHSITH - (158)
OTIicaHy CyMH 10 HEChOMPaeMH B3eMaHHsI - (292)
Canpo Ha 30 centemBpu / 31 nexeMBpHu 6,338 6,254

Bw3pacmosama cmpyxmypa Ha Henafie)kupanuTe (PeIOBHH) THPrOBCKH B3EMaHHUS € KaKTO CJIe/Ba:

30.9.2024 31.12.2023

BGN'000 BGN'000
10 30 nHH 156,147 136,119
oT 31 1o 90 quu 92,921 69,391
ot 91 mo 180 guu 7,137 6,034
ot 181 1o 365 nuu 2,950 765
ot 1 10 2 ronuHA 71 126
HajI 2 TOIUHU 10,953 8,238
bpymna cmotinocm na nenadexcupanume (pedosHU) MbP2OECKU
83eManUsl 270,179 220,673
Ouaxearnu kpedumnu 3a2you (437) (471)
Henagexupanu (pe10BHH) TBProBCKM B3eMaHUsl, HETHO 269,742 220,202

KopektuBbT 3a 00€3leHKa 3a KpPEeOUTHW 3aryOM Ha HemajeKupanute (PeJOoBHH) THPTOBCKH

B3€MaHHsA € KaKTO CJICABA:

30.9.2024 31.12.2023

BGN'000 BGN'000
10 30 nau 287 304
ot 31 1o 90 quu 101 104
ot 91 o 180 quu 28 28
ot 1 10 2 roguuu 11 -
HaJ 2 TOIUHA 10 35
O6mmo 437 471

Bw3pacmosama cmpyxmypa o nata Ha QaxkTypa Ha IPOCPOUYEHUTE THPIrOBCKU B3€MaHUS € KaKTO

ciacaBa.

30.9.2024

31.12.2023
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I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a ieBeTMeceuHus nepuos, 3apbpimsanl Ha 30 cenremBpu 2024 roquHa

BGN'000 BGN'000
ot 31 1o 90 nuu 18,725 6,850
ot 91 no 180 nuu 3,383 5,530
ot 181 1o 365 nuu 344 3,120
ot 1 1o 2 roguHu 1,795 1,627
HaJ 2 TOOUHU 2,091 2,377
Bpymua cmotinocm na npocpouenume muvpeo8cku 63emManus 26,338 19,504
Obesyenka 3a KpeOumnu 3a2you (5,845) (5,727)
[IpocpodeHu THProBCKH B3€MaHUs1, HETHO 20,493 13,777

KopekTuBbT 32 00e3lieHka 3a KpeAUTHU 3ary0M Ha MPOCPOYECHUTE THPTOBCKH B3EMaHUS € KaKTO

cienBa:

30.9.2024 31.12.2023

BGN'000 BGN'000
ot 31 1o 90 quu 1,368 178
ot 91 no 180 guu 618 618
or 181 nuu no 365 nuu 148 1,289
or 1 10 2 ronuHu 1,723 1,303
HaI 2 TOOUHA 1,988 2,339
06110 5,845 5,727

B no-ronsmara cu yact IIPOCPOYCHUTE B3EMAHMA Ca OT AbpKaBHU OOJIHUYHHI 3aBeaeHus. Ha Bcuuku

MPOCPOUYCHH B3EMaHUs MONUTHKATa Ha ['pymaTa e aa ce HauucnsaBar, pakTypupaT U ChOUpaT NOMBIHUTEITHO

JIMXBU 3a MOPOCpPOUYMUC, YPE3 KOUTO CC€ KOMIICHCHpA H3LAIO0 3a0aBaTra B IranmaHusaTa W IIOHCCCHUTC

paSXO,Z[I/I/Sal"y6I/I, KaKTO CbhC CIICHUAJIHU CIIOPa3yMCHUA 3a CbOTBETHATA 60J'IHI/ILIa — JJIBXKHUK, TaKa U 9pe3

cpIecOHU fela.

I'pynata npunara onpoctenus noaxon Ha MCPO 9 3a u3smepBaHe Ha OYaKBaHU KPEIUTHHU 3aryOu

MO0 TBProOBCKUTE B3€MAaHUA, KaTO IMPU3HABA OYaKBaHU 33I‘y6I/I 3a 1ejMd CPpOK Ha MHCTPYMCHTA 3a BCUYKU

Thproecku B3emanus (Ilpwnosxenne Ne 2.16) Ha Ta3u 6a3a, KOpEeKTHBBT 3a KpeauTHH 3aryou xpm 30

cenrremBpu 2024 1. 1 31 nexemBpu 2023 T. € onpeIeeH KakTo clie/iBa:

Texywpu  Ilpocpouenu Ilpocpouenu Ilpocpouenu
00 90 onu Hao 90 00 365 nao 365 onu
30 cenmemepu 2024 zoouna OHU

OuaxBaH % Ha KpeIUTHU 0.16% 9.10% 14.90% 96.85%
3aryou

THProBCKH B3eMaHUs BGN'000 270,179 19,433 3,187 3,718
(6pyTHa bamaHcoBa
CTOHHOCT)

Oo6wo

2.12%

296,517
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I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a ieBeTMeceuHus nepuos, 3apbpimsanl Ha 30 cenremBpu 2024 roquHa

OuakBaHa KpeIUTHA BGN'000 (437)
3ary6a (KopekTus 3a
00e31IeHKA)

Texyuu
31 oexemepu 2023 200una
OuakBaH % Ha KpeIUTHH 0.21%
3aryon
TBProBcku B3eMaHUs BGN'000 220,673
(OpyTHa banaHcoBa
CTOMHOCT)
OuakBaHa KpeIUTHA BGN'000 (471)

3ary6a (KopekTus 3a
00e31IeHKA)

(1,769)

IlIpocpouenu
00 90 onu

4.22%

7,791

(329)

(475)

Ilpocpouenu
Hao 90 oo
365 onu

24.55%

8,195

(2,012)

(3,601)

Ipocpouenu
Hao 365 onu

96.25%

3,518

(3,386)

(6,282)

Oouwo

2.58%

240,177

(6,198)

Kem 30.09.2024 1. ca yupemeHm ocoOeHH 3a03W BHPXY THPTOBCKM B3€MaHHA B pa3Mep Ha

173,126 x.nB. (31.12.2023 r.: 151,913 x.11B.) KaTO 00€3MeUeHKE IO TTOMy4YeHH OT [ pymnara OaHKOBH 3aeMU U

usgaaeHu 6ankoBu rapanuuu (Ipunoscenus No 28, No 34 u Ne 41).

Crtoku

Ilpeoocmagenume agancu u opy2u 63emaHus om 00CMAGUUYY Ca TEKYIIHU, OCHOBHO B JIEBa U B
€BpO U Ca 3a IOKYIIKa Ha:

Yenyru

CypOBHHHU 1 MaTepHAIIH

O061mo

24. BBEMAHUSA OT CBbP3AHU NPEANPUATUS

B3emanuama om Cébp3aHU npednpuamuﬂ 10 BUJOBE Ca KaKTO CJI€aBa:

30.9.2024 31.12.2023
BGN'000 BGN'000
28,107 19,405
3,772 4,580
2,310 2,157
34,189 26,142
30.9.2024 31.12.2023
BGN'000 BGN'000
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I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a ieBeTMeceuHus nepuos, 3apbpimsanl Ha 30 cenremBpu 2024 roquHa

B3emanusTa 1o 10roBOpH ¢ KIMEHTU 14,217 2,220
Obesyenka 3a Kpeoumnu 3a2you (135) (148)
B3emanus o 10roBopu ¢ KIMEHTH, HETHO 14,082 2,072
[IpenocTaBeHH THPrOBCKH 3a€MHU 2,927 14,961
Obesyenxa 3a KpeoumHu 3a2you (2,927) (2,154)
IIpenocraBeHr THPrOBCKU 3a€MU, HETHO - 12,807
IIpenocTaBenn aBaHCH 98 26
Bsemanus Mo mpeoCTaBeHH MOPHUNTEICTBA U FapaHIi| 4 4
Obesyenka 3a KpeOumnu 3a2you (4) (4)
Bsemanus mo mpejocTaBeH! MOPHUUTEIICTBA U TAPAHIIUK, HETHO - -
Hpyru B3emanus 160 160
Obesyenka 3a Kpeoumnu 3a2you (160) (160)

Jpyru B3eMaHus, HETHO j _
Obwo 14,180 14,905

Hpedocmaeenume muvp2o6CKU 3aemu Ha CBbp3aHU JiMlla B IPCAXOACH ICpUoa ca HeoOe3meUYeHu u

Cca KaKTo cicaBa:

Buo eanyma }Iozg;;];ena Haoesc Juxeen 30.6.2024 31.12.2023
‘000 % BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
Ha OpydHCcecmea, KOHMPOIUPAH OM ACOUUUPARO
opycecmeo
neea 10,997 31.12.2024 3.10% - - 8,740 692
neea 4,000 31.12.2024 3.33% - - 4,067 67
O6mo - - 12,807 759

B3emanuama no JOT0BOPH C KJIIMCHTHU Ca Oe3IMXBEHH U Ca B JIEBA.

O6uuaiiHo apyxectBaTa oT ['pymnara oroBapsT CpoK Ha IUIAlllaHe Ha B3EMaHHATA 110 MPOAaXOU Ha
npoayKIyst ¥ cToku Mexy 90 10 180 auwm, a 3a B3eMaHus 110 MIPOJaXKOU Ha MaTepuaiy (BKJI. CyOCTaHIIMU —
aKTHBHH ChCTaBKH) 10 30 JTHM.

I'pynata npunara onpoctenus noaxon Ha MCPO 9 3a u3smepBaHe Ha O4aKBaHU KPEIUTHHU 3aryOu
MO0 THPTOBCKM B3E€MaHHUsl OT CBBbp3aHH MPEINPHUSATHS, KaTO MPU3HABA OYAaKBaHU 3aryOu 3a IeNusl CPOK Ha
MHCTPYMEHTA 33 BCHUKH ThProBcku B3emanus ([Ipunoxenue Ne 2.16).

JIBI>KEHHETO Ha KOPEKTHBA 3a 00e31IeHKa Ha B3eMaHUATa OT CBhP3aHHU MIPEATIPHUATHS € KaKTO CIIe/Ba:

30.9.2024  31.12.2023
BGN'000 BGN'000
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I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a ieBeTMeceuHus nepuos, 3apbpimsanl Ha 30 cenremBpu 2024 roquHa

Canno Ha 1 sinyapu 2,466 1,398
VBenu4yeHne Ha KOPEKTUBA 32 KPSIUTHU 3aryOu, MPU3HATO B Mevanda

uiM 3ary0a mpes3 roguHara 761 951
EdexT oT BalryTHO-KYPCOBH HPEU3YUCIICHHS (1) 3
TpaHcdep OT THPTOBCKH B3eMaHHS - 158
W3nucanu cymu o HechOMpaeMu B3eMaHUsI - (44)
Canno Ha 30 centemspu / 31 nekeMBpHu 3,226 2,466

Bw3pacmoeama cmpykmypa Ha HenanexupaiuTe (peIOBHHU) THPrOBCKM B3EMaHUsI OT CBBbpP3aHU

JIMIA € KaKTO CJIEBA:

30.9.2024 31.12.2023

BGN'000 BGN'000
10 30 gau 16 31
ot 31 o 90 naM 8 20
ot 91 o 180 gan 12,091 71
or 181 10 365 nuu 2,085 2,085
bpymna cmotinocm na nenadexcupanume (pe008HU) 83eMAHUSL OM
CBBLP3AHU NPEONPUSIMUSL 14,200 2,207
Iposusus 3a obesyenka 3a Kpeoummnu 3a2you (135) (135)
O6u10 14,065 2,072

Bw3pacmosama cmpykmypa Ha nata Ha (akTypa HA HPOCPOUCHUTE THPrOBCKH B3eMaHHs OT

CBBbP3aHU JiMlla € KaKTO CJIC/IBa:

30.9.2024 31.12.2023
BGN'000 BGN'000
or 1 no 2 ronuH" 17 13

Bpymua cmoiinocm na npocpouenume 83emanusi Om cbP3anu
npeonpusamus 17 13
Obesyenxa 3a kpeoumnu 3a2you - (13)
Oo1mo 17 -

25. IPYI'U KPATKOCPOYHU B3EMAHUSI U AKTUBHA
/Jlpyeume e3emanus u npeoniamenu pazxoou Ha I'pynara BKIIOYBAT:

30.9.2024 31.12.2023
BGN'000 BGN'000
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I'PYITA CO®APMA

NPUJIOXKEHUSA KbM MEXKXIWHHUA KOHCOJIUAUPAH ®PUHAHCOB OTYET

3a ieBeTMeceuHus nepuos, 3apbpimsanl Ha 30 cenremBpu 2024 roquHa

Jlanbiu 3a B3CTaHOBSIBaHE

[IpemocTaBeHn 3aeMH Ha TPETH JIUIIA

Obesyenxa 3a kpeOumtu 3a2you Ha nNPeodoCmasen 3aemu Ha mpemu
auya

[IpemocraBeHn 3aeMU Ha TPETH JIUIA, HETHO

TIpennnarenu pa3xoau

Cpe0HN U IPUCHACHN B3EMaHUS

Obe3yenka 3a KpeOumHu 3a2you Ha CbOeOHU U NPUCLOCHU 83eMAHUS
CpaebHU ¥ IPUCHISHN B3EMaHUS, HETHO

B3emanus no npeocTaBeH! ACTIO3UTU KaTO TapaHIIuu
IIpenocraBenu napuynu cpeactBa Ha llenTpanen eno3utap 3a
M3IDIaaHe Ha JUBUICHT

[IpemocraBeHn cpeacTBa HA HHBECTUITMOHHU TIOCPETHUIIH
®DHUHAHCOBU aKTHBH IbPKAHU 338 ThPI'yBaHE

HApyru

(01001101}

ﬂam;uume 3d 6b3CMANHO06564HE BKIIIOYBAT:

AAC
Ax1m3
Haubim ot nevyanbara

MecTHH JaHBLUX U TAKCH U IPYTH JaHBIH
Oo6110

IIpeonnamenume pazxoou BKIIOYBAT:

AOoHaMeHTH

3acTpaxoBKHU

BaHKOBM TaKCH 1 KOMHUCHOHHH
Haemu

JIMIIEH3MOHHH U ITATEHTHH TaKCH
Pexnama

Bayuepu

Tpyrn

(01001101}

20,769 15,759
12,508 13,242
(83) (507)
12,425 12,735
1,742 2,258
1,796 7,877
(1,308) (1,313)
488 6,564

348 342

119 424

9 -

1 -

554 909
36,455 38,991
30.9.2024  31.12.2023
BGN'000 BGN'000
9,124 10,406
5,927 4,749
5,705 591

13 13
20,769 15,759
30.9.2024  31.12.2023
BGN'000 BGN'000
748 868

361 733

163 196

147 84

146 89

21 45

2 16

154 227
1,742 2,258

[IpenocraBenuTe 3aeMu Ha TpeTH Juua B pasmep Ha 12,425 x.;i8. (31.12.2023 r.: 12,735 x.11B.) ca

OTITYCHATH Ha ICT NPCANPUATHA — KOHTpArc¢HTU € UeJl rnoArnoMaradie 3a (bI/IHaHCI/IpaHe Ha HeﬁHOCTI/I Ha TC3HU
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I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a ieBeTMeceuHus nepuos, 3apbpimsanl Ha 30 cenremBpu 2024 roquHa

MPENNPUSITHS IO OOIIM CTPATErHUecKu IieNn. [ ouiHaTa TOroBOpeHa JuxBa Mo Te3u 3aemu 3a 2024 1. ¢

mexay 3.05% u 7,57% (2023 r.: 0.1% u 4.7%).

I[BI/DKCHI/IGTO Ha KOpPCKTHUBA 3a 0663HCHK3 Ha C’BI[C6HI/I U NMPUCHACHU B3€MaHHA € KaKTO CJICABA:

30.9.2024 31.12.2023
BGN'000 BGN'000
Caano Ha 1 sHyapu 1,313 1,002
(Hamanenue) / yBennueHHe Ha KOPEKTHBA 3a KPSIAUTHH 3aryou,
MIPHU3HATO B Mevayida Wiy 3ary0ba mpe3 roguHara, HETHO () 291
Tparcdep oT THProBCKH B3eMaHUS 20
Canno Ha 30 centemBpu / 31 nekeMBpHu 1,308 1,313

I[BI/I)KCHI/IGTO Ha KOpPCKTHUBA 3a O6€3].[€HK3 Ha Opea0CTaBCHU 3aCMU Ha TPCTU JIMLIAa € KaKTO CJICABa:

30.9.2024 31.12.2023
BGN'000 BGN'000
Canno Ha 1 sinyapu 507 3
VYBenuuenue / (HamMaJieHUE) Ha KOPEKTUBA 3a KPEIUTHH 3aryOou,
MPU3HATO B MMevajada Wi 3aryda mpe3 roganHara, HeTHO (860) 45
Tpancdep oT ApyrH ABATOCPOUHU B3EMAHUS 436 459
Canno Ha 30 centemBpu / 31 nekemBpu 83 507
26. MTAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHU
30.9.2024 31.12.2023
BGN'000 BGN'000
[lapuuHu cpencTBa B pa3IiamaTelIHd CMETKH 28,928 17,393
KpaTkocpouHu eno3uTu 4,619 106,305
[Tapuunu cpencTBa B Kaca 4,528 5,093
KpartkocpouHo 6J0KMpaHyu IAPUYHU CPEICTBA 24 84
IMapuynm cpencTBa N NAPpUYHH EKBUBAJIEHTH, MPEICTABEHH B
KOHCOJTUAUPAHUSA OTUYET 32 MAPUYHUTE MOTOIH 38,099 128,875
brokupaHu mapu4yHu CpeICTBA MO ChICOHU UCKOBE, MO U3AATCHU
0aHKOBHU TapaHIIMY U 33 W3IUIANAHE Ha TUBUICHTH 4 4
IMapuynm cpencTBa M NAPpUYHH EKBUBAJIEHTH, MPeICTABEHH B
KOHCOJINAUPAHUS 0TYET 32 ((PMHAHCOBOTO CHCTOSIHUE 38,103 128,879
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MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a ieBeTMeceuHus nepuos, 3apbpimsanl Ha 30 cenremBpu 2024 roquHa

[TaprunnTe CpencTBa M MAPUYHM E€KBUBAJICHTH, C KOWUTO pasnojara I'pymaTta ca J1eHOMHHHpaHU
OCHOBHO B JIeBa, €BpO U ykpauHCKH rpuBHU (31.12.2023 r.: eBpo, JieBa U YKPaUHCKU TPUBHH).

Kem 30.09.2024 r. xpaTKOCpO4YHO OJIOKMpaHUTE MapU4YHH CPEICTBA ca B pa3Mep Ha 24 X.JB.
(31.12.2023 r.: 84 x.71B.) mpeACTABISBAT OCHOBHO OJIOKUPAHM CPECTBA 110 TAPAHIIMH 32 U3ITBJIHCHUE.

27. COBCTBEH KAIIUTAJI

OcHogeen AKUYUoOHepern Kanumaii

Ksm 30.09.2024 r. peructpupanust akunonepeH kanutan Ha Codapma AJl Bp3nu3a Ha 179,100
X.JIB., pasnpenenenu B 179,100,063 Opost akiiuu ¢ HOMHHAIHA CTOMHOCT €MH JIEB 3a aKIIHsl.

Axunnte Ha Codapma A/l ca oOuKHOBeHH, O€3HAIMYHU C MPABO HA TMOJTydaBaHEe HA JUBUACHT U
JUKBUAAIIMOHEH ST M Ca PETHCTPUPAHM 3a THProeus Ha bearapcka donmoBa 6opca — Codus ALl u
Baprrasckara honmosa 6opca.

Ha 05.03.2024 r. e Briucano B ThbproBCKHUsI pErHCTHpP YBeIWUYeHUETO Ha KanuTaina Ha Codapma A/l
uype3 n3naBane Ha 6,509,485 Opost 0OMKHOBEHH, MOVMMEHHH, O€3HAJINYHH, C MPAaBO HA rjac, ¢ HOMUHAIHA
CTOMHOCT 1 J1eB BCSIKA M EMUCHOHHA CTOMHOCT 4,13 1B 3a e1HA aKIus.

AKIIMHTE OT YBEITMYCHUETO Ha KaluTala ca 3alluCaHy OT MIPUTEKATEIUTE Ha BapaHTH.

Obpamno uskynenume coocmeenu axyuu ca 13,356,996 Opos B pasmep Ha 53,559 x.7B.
(31.12.2023 r.: 14,328,336 6pos B pasmep Ha 57,452 x.118.). [Ipe3 Tekymiara rofauna ca 3akymnern 1,200 6post
akiuu U ca npoxanenu 972,308 6post akiuu (2023 r.: 3akynenn 850,000 6post akIuu, TPOIaJCHH HIMA).
EdextsT OT BuBaHe Ha ABIIEPHO Apyx)ecTBO € 232 Opos akmuu 3a 1 x.1B. (2023 x.: 852 Opost akiun 3a 3
X.JIB.).

3akonoseume pezepeu B pazmep Ha 218,828 x.B. (31.12.2023 1.: 196,759 x.11B.) ca dhopMupanu ot
pasmnpezereHHe Ha Medanbara Ha JIPYy)KeCTBOTO-Malika 3a (oHj “PezepBeH” W OT HpeMHEH pe3eps,
BB3HUKHAJ KaTO MOJIOXKHUTENIHA Pa3jinKa MEXly eMUCHOHHATA 1 HOMUHAITHATA CTOWHOCT HA €MUTHPAHUTE
aKIUM MPH BIMBAHETO HA IbLIEpHU ApyxecTBa B Codapma A/l, KakTo U OT 3anMCaHUTE U IJIATCHU aKLUH
OT TIpUTEXKATEIUTE HA BapaHTH, B pa3mep Ha 158,985 x.nB. (31.12.2023 r.: 136,916 x.71B.).

Ilpeouenvunuam peszepe - 3a umomu, mawiuHu u ooopyosane B pazmep Ha 28,084 x.1B.
(31.12.2023 r.: 29,328 x.;1B.) € (hopMHUpaH OT MOJOKUTETHATA Pa3IuKa MEXIy OalaHCOBaTa CTOMHOCT Ha
WMOTHUTE, MAIIMHNATE, 000PYIBAHETO HA JIpYKecTBara oT [ pynara u TEXHUTE CIIPAaBEUIMBU CTOMHOCTH KbM
JaTUTE HAa CHOTBETHHUTE PEJOBHH MpeoneHKU. EQEeKThT Ha OTCpOUEHHTE JaHBIU BBPXY NMPEOLCHBUHUS
pe3epB € OTYEeTeH AUPEKTHO, Ype3 APYrH KOMIOHEHTH Ha BCEOOXBATHUS JIOXO]I 3 TOJIMHATA.

Pezepevm no gpunancosu akmueu no cnpasedIuga CmoOuHOCH npe3 Opyz 6ceodxeamen 00xo0 B
pasmep Ha 1.291 x.iB. — orpurarenda Benuunna (31.12.2023 r.: 506 x.1B.) e dopmupan ot edexTuTe OT
OIIEHKa MO CIIPaBEJIMBA CTOMHOCT Ha JPYTUTE IBITOCPOYHHM KANWTAIOBH HHBECTUIMH (BKIIOYUTEIHO
KOHCOJTUINPAHUS JsUT OT W3MEHEHHETO Ha TO3W PE3EPB B aCOIMHPAHU APY’KECTBa IMPH OIEHKATa UM II0
MeToAa Ha coOcTBeHMs KamuTai). [Ipu oTnucBaHe Ha Te3W MHBECTHLMH, (GOPMHUPAHUST PE3EPB HE Ce
pEeLMKIINpa Mpe3 0TYeTa 3a BceoOXBaTHUS 10X0A (TIpe3 mevendaTta nim 3arybara 3a nepuoza).
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3a ieBeTMeceuHus nepuos, 3apbpimsanl Ha 30 cenremBpu 2024 roquHa

Pe3zepevm om npeusuucienue 6v6 6anymama Ha nPeOCMasane HA UYHCOECHMPAHHU OeHHOCMU B
pa3mep Ha 3,345 x.1B. — orpuuarenna BenuunHa (31.12.2023 r.: 1,154 x.7B. — OTpHLIATEIHA BEIWYMHA) €
dopMHpaH OT KypCOBHTE pa3iMK{, BB3HHKHAJIM B pE3ylATaT HA MNPEU3YMCIIBAHETO Ha BalyTarta Ha
(MHAHCOBHTE OTYETH Ha YyXKIECTPAHHUTE IPYKECTBA BbB BallyTaTa Ha MpeAcTaBsHe Ha [ pynaTa.

/Jlpyzu kanumanoseu komnonenmu (emucus eapanmu,)

Cerimacao 4n.25 ot YcraBa Ha Codapma AJl Ha 21.05.2021 1. CHBETHT Ha TUPEKTOPUTE OTIPEIEIII
MapaMeTPUTe U B3MMa PEIICHUE 3a U3/IaBaHe NIPU MbPBUYHO MyOJUYHO Mpeaiarane Ha emucus Bapant. C
Pemenne Ne 804 — E ot 04.11.2021 r. Komucusita 3a puHaHCOB HaA30p BIUCBA eMUCHS B pa3Mep Ha 44 932
633 Oe3HaNMYHHW, CBOOOJHONPEXBBPJISACMH W TOMMEHHH BapaHTH, ¢ eMHCHOHHa croiHocT 0,28 IeBa,
m3naaenu ot ,,Codapma” AJl o pena Ha wi. 112 0, an. 11 ot 3IIILK. ba3oBusar akTHB Ha eMUTUPAHUTE
BapaHTH ca OBIeIH OOMKHOBEHH, TONMEHHH, O€3HAIMYHHN, CBOOOTHOTIPEXBHPIIAEMH aKIIUH, JABAIIIH ITPaBO
Ha enuH riac B OOmoTo chOpaHue Ha aKIMOHEPHUTE, KOWTO Ie OBAaT M3HaleHH OT IPYKECTBOTO MO
YCIIOBHE, €MWHCTBEHO B ITOJI3a Ha COOCTBEHUIINTE HAa BapaHTU. Bceku 3ammcaH BapaHT JaBa MPaBO Ha
TIpUTEXATENsl CH Ja 3aluilie elHa akius oT Obpjema emucuda. llpurexxarennre Ha BapaHTHTE MOraT Jia
YIOPaXHAT MPaBOTO CH Ja 3alHIIaT ChOTBETHHS Opoil akmuu OT OBJEm0 yBeJIWMYeHHEe Ha KamnuTaja Ha
JIPYKECTBOTO B 3-TOIUIICH CPOK MO ¢ukcupaHa ieHa 4,13 nepa 3a akius. [IpaBoTo Ha ynpaKHsABaHE
BB3HHMKBa OT JlaTaTa, Ha KOSTO €MHUCHSTa BapaHTU € perucrpupana B ,llentpanen emosutap” ALl —
16.11.2021 r.

BapanTurte ca momycHaTu 10 ThproBus Ha ocHoBeH masap BSE na bwarapcka ®onnosa bopca-
Coodmus AJl, canrtano ot 17.11.2021 r.

HabGpanwute cpencTBa OT eMUCHATA BapaHTH B pa3mep Ha 162 x.iB. (31.12.2023 r.: 1,857 x. 1B.) ca
MpeICTaBEeHH KaTo APYTH KAIUTAIOBH KOMIIOHEHTH B 0T4YeTa 3a ((PMHAHCOBO CHCTOSHUE, HETHO OT Pa3XO/INUTe
10 eMHUCHATA.

Pezepevm ,,Hepasznpedenena newanda” BKIIOUBA KOMIIOHEHT ,,IPYTU PE3EPBU’, KOUTO ChABPXKA
pasIpesielieHd CyMH OT pealTu3ipaHy IevanOr OT MUHAIM TOAMHU Ha Apy’KecTBa oT [ pymnara u KOMIOHEHTa
,,HaTpyIIaH! Tiedanou u 3aryoun”.

Kbm 30 centemBpu Hepaznpedenenama neuwanba ¢ B pasmep Ha 448,274 x.nis. (31.12.2023 r.:
395,897 x.iB.), BKJIFOYUBA W TpU3HATAaTa HATpyMaHa akTIEpcka 3aryba B pasMep Ha 2,648 x.iB.
(31.12.2023 r.: 2,637 x.j1B.), OTYETECHA TPH MOCIEABAIIN OIEHKH Ha IJIAHOBE C JePUHUPAHU TIEHCHOHHH
JIOXOJH BBB Bpb3Ka ¢ ipomsiHata B MCC 19 [lencuonnu u opyeu 0oxoou Ha naemu auya.

OCHO6HA HemHa newanda Ha aKyus

1.1.2024- 1.1.2023-
30.9.2024 30.9.2023
CpenHo npeTerjieH Opoit akuuu 165,743,067 121,318,901
Herna neuan6a 3a ronnHara, OTHaCSIIA ce KbM MPUTEKATESIUTE HA
cOOCTBEHUS KanuTal Ha ApyxecTtBoro-Maiika (BGN’000) 64,444 77,741
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Herna neuain6a na akius (BGN) 0.39 0.64
Hemmna nevanoa Ha akuyus ¢ Hamaiena CMOUHOCM
30.9.2024 30.9.2023
Cpeononpemeanen Opoil akyuu 6 0opvuyeHue 163,753,770 121,495,503
Komynamueen egpexm om saparnmu 13,777,651 8,422,344
Ax1uu B OOpBIICHHUE C BApaHTH 177,531,421 129,917,847
Herna meuanba 3a roguHaTa, OTHACAIIA Ce KbM MPUTEKATSIIUTE Ha
COOCTBEHHS KalmuTal Ha qpyxkecTBOTO-Maiika (BGN’000) 64,444 77,741
Hemua newanba na axyus ¢ Hamanena cMmounocm 0.36 0.60
28. BJII'OCPOYHU BAHKOBHU 3AEMUA
‘000
Aozosopetia 30.9.2024 31.12.2023
cyma na
s3aema  Ilaoexc
Jvazocpo- Kpamrxocpo- O6wo Hwazocpo- Kpamxocpo- O6wo
YHA yacm YHa dyacm YHa yacm YHa yacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Kpeoumnu nunuu u 3aemu 3a 060pomnu
cpeocmea
eBpO 15,000 31.08.2025 26,989 - 26,989 27,021 - 27,021
€BpO 8,100  31.08.2025 6,454 - 6,454 15,800 - 15,800
€BpO 2,470  22.06.2027 2,196 220 2,416 - - -
€BpO 1,100  31.10.2025 1,567 - 1,567 2,152 - 2,152
eBpO 500 27.12.2025 652 163 815 - - -
eBpO 400  06.02.2025 87 130 217 - - -
eBpO 2,062  30.04.2025 - 470 470 269 804 1,073
eBpO 12,000  25.06.2024 - - - - 1,777 1,777
JieBa 16,000  30.04.2024 - - - - 1,007 1,007
Hlmecmuuuomm 3aemu
JieBa 9,544  25.12.2029 7,376 1,735 9,111 8,677 854 9,631
eBpO 5210  31.03.2026 849 1,690 2,539 2,543 1,690 4,233
O61mo 46,170 4,408 50,578 56,462 6,132 62,594

I'pymara mocTeneHHO € yCTaHOBMJIA MOJUTHKA Ha €XKEroJHO MpEeAOoroBapsHe Ha YCJIOBHATA Ha
I'bPBOHAYAIIHO JOTOBOPEHH IBJITOCPOYHHM KPEAWTHW JIMHUHM, BKI. TaaexHuTe cpokoBe. OT nmatata Ha
MPEJOrOBapsSHETO YIBIDKEHUTE KPEOUTHU JIMHUM C€ TPEACTAaBIT KAaTO KPAaTKOCPOUHM OaHKOBH 3aeMHU
(IIpunoscenue Ne 34). IlomyueHnte GaHKOBH 3a€MH B €BPO Ca JJOTOBOPEHH OCHOBHO TPH JIMXBEH MPOIICHT,
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onpeneneH Ha 6aza EURIBOR mumtoc Hagbaska 1o 3.85%, 3a neBoBute kpeautu — 10 1.91% dukcupan (2023
r.: 3a eBpo - EURIBOR mumtoc Han6aska 1o 2.6%, 3a neBoBute kpenutu — 10 1.91% duxcupan, 3a cppOcku
JIUHAp — JUXBEH MPOLEHT, onpeneneH Ha 0aza BELIBOR mmoc Hanbaska mo 2,75%). Kpeauture ca 3a
000POTHU CpenCTBA.
VHBECTHUIIMOHHUTE KPEIUTH Ca C LeJT MOKYIKA Ha IBJITOTPAaiHA MAaTepPUAIHU aKTUBH U Pa3LINPEHHE
Ha JIEHHOCTTA.
B non3a Ha GaHKHTEe-KpeaUTOpH 32 00e3MeYeHIe Ha TIOCOUYCHHUTE MO-TOPE 3aCMH Ca YUPEACHH:
o Unorekn Ha HeaBmKUMU uMOTH (IIpunosicenue Ne 15);
e  (OcoOenu 3a1034 Ha:
- MamuHd 1 obopyasaune (Ilpunosicenue Ne 15);
- Matepuanau 3anacu ([Ipurooscenue Ne 22);
- Thproscku B3emanus (Ilpunosicenue Ne 23).

29. ABJTOCPOYHU 3AABJIKEHUA KbM CBbP3AHU JINLA

HLHFOCPO‘IHI/ITC 3aIbJDKCHUS KbM CBBbpP3aHH JIMLla KbM 30 CCIITEMBPU BKIIIOYBAT:

30.9.2024 31.12.2023

BGN'000 BGN'000

3aabIKeHHS TI0 TU3UHTOBH IOTOBOPH 20,121 16,914
20,121 16,914

JwpkumuTe B paMKuTe Ha 12 Mecena JIM3UHTOBH BHOCKH Ca MPEACTaBEeHN B KOHCOIUANPAHUS TOHIIICH
OT4eT 3a (PUHAHCOBOTO CHCTOSHHE B TEKYIIUTE 3aIBIDKCHHS, B CTAaTHATA ,,3aJbJDKCHHS KbM CBBP3aHU
npemnpustus’” ([punoscenue Ne 36).

30. ABJT'OCPOYHU 3AABJIKEHUSA KbM IIEPCOHAJIA

I[’BJ'IFOCPO‘IHI/ITG 3abJIKCHUS KbM IIEPCOHATIA KbM 30 CCITCMBPH BKJIFOYUBAT:

30.9.2024 31.12.2023
BGN '000 BGN '000
JBITOCpOYHH 3aIbIKSHHS KbM TIEPCOHANIA PU TICHCHOHUPaHe 8,290 8,097
3aIbIDKEHUS 110 JTBJITOCPOYHH JJOXOIU 3a TAHTUEMHU 387 255
O0uio 8,677 8,352

ﬂ'b]lZOCpO’{HM 3A0BANCEHUSL KoM nepcornana npu neHCUOHUpaHe

JBArocpodHnTe 3aBDKSHAS KBM ITIEPCOHAJIA BKIIFOUBAT CETalllHaTa CTOMHOCT Ha 3aIbJIKEHUETO Ha
Ipy’kecTBata oT I 'pymaTa, omepupaiy OCHOBHO B bwieapus u Ykpaiina, 3a U3Miialiane Ha 00e3IeTeH s Ha
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HaCeTu NMEPCOHA KbM AaTaTa Ha OTYCTA 3a q)HHaHCOBO CbCTOSHUC MPU HACTHIIBAHC HAa ICHCHUOHHA BB3PAacCT.

CoranacHo Kojnekca Ha Tpyada B Bbfzeapuﬂ BCCKH CIIYXXUTCII UMaA IPAaBO Ha O6CSHI€TCHI/IC B pasMcp Ha JBC

OpyTHH 3aIUIaTH [IpH IEHCHOHHUPAHE, a aKko € paboTwiI mpu chinust paboTomaren mpe3 nocnexaute 10 ronuau

OT TPYIOBHSI My CTaX, 00€3IIETEHHETO € B pa3Mep Ha IIeCT OPYTHH 3aIUIaTH KbM MOMEHTA Ha TIEHCHOHHUPAHE
(ITpunoscenue Ne 2.23).

3ampoKeHUsTa Ha paboTofaTeNs KbM IEepCOHANa TMPH TeHCHOHHWpaHe 3a Jpy)KecTBaTa W3BBH

beirapus, ca KakTo ciensa:

Yxpaiina — pabotomarenat uma 3aabikeHne na usmiata Mexay 250 m 500 ykpawHCKH TpUBHH
(Mexxny 11 nB. m 23 5B.) cropen TPYAOBHs CTaX Ha pabOTHHKA W COIMAIHH MEHCHH, KOHTO
IPYKECTBOTO HAYMCIISIBA CIIe] TIEHCHOHUPAHE Ha CIY>KUTEIHUTE MOPaaH CrelM(UIHH YCIOBHS Ha
TPYA U CKIIIOYCH KOJIEKTHBEH TPYAOB JIOTOBOD;

Kazaxcman - cbrimacHo KazaxCTaHCKOTO 3aKOHOAATEICTBO pa6OTOI[aTeJ'I$lT HsMa 3aKOHOBO
3a1bJIKCHUEC KBbM IICPCOHAJIA IIPHU ICHCUOHUPAHE,

Cvpbdus — paboToAATENAT € 3aABJDKCH 12 U3IUIATH 3 CpeHH paOOTHHU 3aIUIaTH;

Pycus - cbriacHO pycKOTO 3aKOHOJATENCTBO pabOTONATENST HAMA 3aKOHOBO 3aIbJDKEHHE KbM
[IEpCOHAA IIpU IEHCUOHUPAHE;

Bejzapyc— pa6OTOIIaTCHSIT HsMa 3aKOHOBO 3aABbJIDKCHHUE KbM IIEPCOHAJIA TP IEHCUOHHPAHEC.

3aovnocenus no 0vicocpouHU 0X00U 30 MAHMUEMU

Kbm 30.09.2024 1. B cTOHHOCTTa Ha IBITOCPOYHHTE 3abJDKEHHSI KbM IIepcOHalia ca BKIIOUYCHU U

387 x.B. (31.12.2023 r.: 255 x.1B.), mpeacTaBisABaIlM 3aJbDKEHUS KbM IEPCOHANA, CBBP3aHU C

M3IJIAIAHETO Ha TAHTHEMH 3a TIEPHOA OT moBede oT 12 m. - mo 2027 1. (2023 r.: mo 2026 1.).

31. BAABJIZKEHUSA TO JTU3UHT

BxkaroueHute B oTueTa 3a (I)I/IHaHCOBOTO CbCTOSAHUEC 3aIBJDKCHUA 110 JIM3UHTOBU NOTOBOPU KbM TPETU

1 CBbP3aHM JIMIa Ca MPEACTABCHU HETHO OT AbJDKUMATA B 6’[:,[[8]]_[6 JIMXBa U Ca KaKTO CJIC/IBa:

30.9.2024 31.12.2023

3aovascenusn 3aovnicenusn

3aovnrcenusn 1o ausune 3aovaocenusn 1o usune
KbM C6bp3aHU Oowo KbM C6bp3aHu Oouwo

no IU3UHZ no u3UH

auya (Ilpun. auua (Ilpun.

Ne 31 u 36) Ne 31 u 36)
Cpok BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Jlo eaHa roguHa 17,393 3,188 20,581 13,424 2,712 16,136
Han exna romuna 63,925 20,121 84,046 54,729 16,914 71,643
81,318 23,309 104,627 68,153 19,626 87,779
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33I[’I)J'DK€HI/I$IT3 110 JIM3UHT KbM CBBP3aHU JIUMId Ca NPCACTABCHU B I[’I)J'IF OCpOYHH 3adbJLKCHUSA KbM

cebp3anu auna (IIpunoscenue Ne 29) u 3ambInkeHns KbM CBbp3anu npeanpustust (Ipunosicenue No 36).

MuHUMaJTHUTE TN3UHTOBU IJ1alaHusa KbM TPETHU U CBbP3aHU JIMIla Ca IbJDKUMU KaKTO CJICABA:

Cpox
Jlo emHa rogmHa
Han enna rogunaa

bwaem ¢puHancos
pas3xon o GUHAHCOB
JIA3UHT

CerammHna cCTOHHOCT
Ha 320bJUKEHUATA
110 JIM3MHIOBH
J0TOBOPH KbM
TPeTH ¥ CBbP3aHH
JHIAa

30.9.2024 31.12.2023
Tpemu  Cevp3anu 0610 Tpemu  Cevp3anu 0610
auya auya auya auya
' . . BGN'00 . '
BGN'000 BGN'000  BGN'000 0 BGN'000 BGN'000
19,611 3,575 23,186 14,879 2,944 17,823
71,392 21,456 92,848 58,279 17,722 76,001
91,003 25,031 116,034 73,158 20,666 93,824
(9,685) (1,722) (11,407) (5,005) (1,040) (6,045)
81,318 23,309 104,627 68,153 19,626 87,779

B oTuera 3a puHAHCOBOTO ChCTOSIHUE, B cTaTHATa MIMOTH, MalllMHKU U 00OPY/IBaHE Cca MPEICTABCHH

CIICOHUTC 00€KTH U CyMH, CBbp3aHH C JOTOBOPH 3a JIM3HUHT:

Omuemna cmoiinocm
Cauno Ha 1 sHyapu
VBenuueHHs/ IPUA0OUTH

Hamasenust/oTncanu

Caunto Ha 30 centemBpu / 31
AeKeMBpH

Hampynana amopmusayus

Cauno Ha 1 sHyapu
Hauncnena amoptusanus 3a
Tieproa

OTnucana aMOpTH3ALHS

Canpno na 30 centemspn / 31
AeKeMBpH

Mauwunu,
3emn u capadu CbOPLIHCEHUSL U Apyau Oouwo
obopyodsane
2024 2023 2024 2023 2024 2023 2024 2023
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
112,510 102,508 1,210 259 14,170 12,707 127,890 115,474
30,781 16,911 53 1,130 4,039 5,946 34,873 23,987
(5,284) (6,909) - (179) (680) (4,483) (5,964) (11,571)
138,007 112,510 1,263 1,210 17,529 14,170 156,799 127,890
35,902 24,038 208 162 5,099 6,258 41,209 30,458
12,245 14,174 119 186 2,345 3,148 14,709 17,508
(2,701) (2,310) 0 (140) (516) (4,307) (3,217) (6,757)
45,446 35,902 327 208 6,928 5,099 52,701 41,209
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BanancoBa croiiHoct Ha 30
centemBpu / 31 1ekeMBpH 92,561 76,608 936 1,002 10,601 9,071 104,098 86,681

BanancoBa croiiHocT Ha 1
SIHyapu 76,608 78,470 1,002 97 9,071 6,449 86,681 85,016

32. TIPABUTEJICTBEHU ®UHAHCHUPAHUS

K®M 30 cenreMBpy npaBUTENCTBEHUTE (PHHAHCHPAHUS HA IpYKecTBaTa OT [ pymara BKIIOYBAT:

30.9.2024 31.12.2023
BGN'000 BGN'000
JBnrocpodHa 4acT Ha MPaBUTEICTBEHN (DHHAHCHPAHHS 4,501 4,931
Kpartkocpouna yact Ha npaButencTBeHn puHancupanus (/lpunoscenue
MNe 40) 578 597
0610 5,079 5,528

Kem 30 centemBpu HOTy4eHHUTE MPAaBUTEICTBEHU (PMHAHCHPAHUS Ca OT CIEAHUTE OPY)KECTBAa OT

I'pynara:
30.9.2024 31.12.2023
BGN'000 BGN'000
Codapma AJl 5,079 5,368
Bera ®apma AJ] - 160
0610 5,079 5,528

[IpaBuTencrBennTe (HUHAHCUpPAHUs Ca 10 EBPONEHCKH ONEpaTHBHU MPOTpaMH U Ca CBBP3aHH
OCHOBHO C mpuaoOWBaHe Ha MamuwHA W obopyasane. (I1punoscenue Ne 15). Kparkocpodnara 4acT OT
(mHaHCHpaHuATa B pasMep Ha 578 x.1B. (31.12.2023 r.: 597 x.71B.) e ObI€ MPU3HATA KATO TEKYII[ TPUXOJ]
mpe3 cieasamuTe 12 Mecena oT jaTata Ha MEKIUHHUS KOHCOJMANPAH OTYET 32 (PMHAHCOBOTO CHCTOSHUE U
e MpecTaBeHa Karo ,,APYTH TEKYIH 3aabkeruss’” (Ipuroscenue Ne 40).

33. APYI'M HETEKYUIIU 3AADBJKEHUSA

Jpyrure HETEKYLIM 3aIb/DKEHHSA KbM 30 CENTEMBPH BKJIHOYBAT: 30.9.2024  31.12.2023
BGN'000 BGN'000

3aIbIDKEHNS CBBP3aHU C MOKYIIKA HA aKIUH 5,544 5,543
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O0wo 5,544 5,543

34. KPATKOCPOYHU BAHKOBHU 3AEMH

I(pamkocpounume Oankoeu 3aemu Ha prnaTa kbM 30 CCIITEMBPHU Ca KAKTO CJICaBa:

Hozoeopena
Buo sanyma cyma Haoesnc 30.9.2024 31.12.2023
Bankoeu 3aemu (o6vpopagpmu) '000 BGN'000 BGN'000
neBa 64,000 25.09.2025 50,453 34,921
neBa 50,000 31.07.2025 49,449 37,773
neBa 30,000 09.05.2025 28,509 -
neBa 20,000 01.11.2024 19,992 15,536
neBa 20,000 01.11.2024 19,899 19,759
€Bpo 10,000 20.11.2024 16,599 44
1.11.2024-
eBpo 8,000 29.8.2025 15,646 14,865
.11, 9,000 30.06.2025 15,642 -
JieBa 9,779 01.11.2024 9,715 9,678
€Bpo 34,200 30.09.2025 9,205 14,033
1. 11. 2,200 30.06.2025 2,914 -
.11, 1,900 30.09.2025 2,862 -
1. 11. 1,300 30.09.2025 1,756 -
CcpBOCKH TUHAP 27,000 19.08.2025 445 -
neBa 20,000 31.07.2025 114 6
neBa 10,000 31.07.2025 11 -
€Bpo 5,000 25.07.2024 - 9,757
neBa 19,558 01.11.2024 - 19,574
eBpo 3,000 25.07.2024 - 5,858
27.6.2024-
€Bpo 2,450 22.8.2024 - 4,693
€Bpo 1,000 01.03.2024 - 1,956
243,211 188,453
Hozoeopena
Buo éanyma cyma Haoesxc 30.9.2024 31.12.2023
'000 BGN'000 BGN'000
Kpeoumnu nunuu
eBpo 7,500 25.09.2025 12,014 12,025
12,014 12,025
O0mo 255,225 200,478
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[Nony4yennTte OaHKOBM 3aeMH B €BPO Ca JIOTOBOPEHH OCHOBHO MpPH JHMXBEH MPOLEHT, ONpeaeicH Ha
6a3a EURIBOR mmioc nag6aBka no 2.35%; 3a neBoBUTE KpeauTH — pedepeHTEeH JHUXBEH MPOLEHT Ha
ChOTBETHATa 0aHKa ILIIOC HajbaBka 1o 3.25%, ¢ukcupan no 2,35%, munap 8.71% QukcupaH W MATCKH
nonap 8% ¢ukcupan (2023 r.: EURIBOR 1utioc HagbaBka 10 2.9%; 3a JeBOBHTE KPEAUTH — peepeHTEeH
JINXBEH MPOIICHT Ha ChOTBETHATA OaHKa IUTFOC Haboarka 1o 2.75% u pukcupan 1o 2.65%; 3a quHap — IMXBEH
MPOLIEHT, onpeneicH Ha 6aza BELIBOR 1,95%; 3a ykpauncku rpuBHu 22% ¢ukcupan). Kpenurute ca 3a
00OPOTHH CPEACTBA.

B mnon3a Ha OaHKWTE KPeIUTOPH 3a OOE3INCUCHUE HA MOCOYCHUTE IMO-TOPE 3a€MH Ca yUpeleHU
oco0eHHn 351034 Ha:

- MammHu U obopyasaune (Ilpunosicenue Ne 15);
- CYpOBHHH, MaTepHaIH ¥ TOTOBA POAyKIius (I/Ipunoscenue Ne 22);
- Thproscku B3emanus (Ilpunosicenue Ne 23).
KoM 30.09.2024 1. ca yupeneHru 0COOCHH 3aJI031 BHPXY B3€MaHHS OT CBbP3aHH JIMIIA, O JIeKAIIN
Ha KOHCOJIMAIMS U eJIMMUHHUPAHU 32 IeTUTe Ha KOHCOJMAMPAHUS TOAMIICH (UHAHCOB OTYET B pa3Mep Ha
73,899 x.mB. (31.12.2023 r.: 62,085 x.71B.) KaTo obOe3meyeHne Mo noaydeHu oT I'pymara OaHKOBH 3aeMH U
usgaaeHu 6ankoBH rapanunu (Ipunoscenus No 28, No 34 u Ne 41).

35. ThbPI'OBCKH 3A1BJIKEHU A

Tovpzoseckume 3a0b1r1ceHusa BKIIOYBAT: 30.9.2024 31.12.2023
BGN'000 BGN'000
3aabIDKEHUS KBM JOCTABUULIN 237,397 193,391
Ilomyuenu aBaHcH OT KIIMEHTU 765 541
Oo6mo 238,162 193,932
3aovaxcenuama KoM 00CMABUUYU CA KbM: 30.9.2024 31.12.2023
BGN'000 BGN'000
JocraBunim u3ssH Pbbirapus 117,665 136,307
HocraBunim ot Phenrapus 119,732 57,084
Oo6mo 237,397 193,391

3abIDKEHUSATa KbM JOCTABYMIIM Ca TEKYIIM, OC3JIMXBEHU U ca 3a MOJYYCHU MaTepUad, CTOKH U
yciyrd. CpemHUusT KpEOUTEeH IepUOoJ], 3a KOWTO O0MuYaliHO HE C€ HAYMCisBa JIMXBA 10 ThPrOBCKU
3aabioKkeHus € 1o 180 quu.

36. SAABJIKEHUS KbM CBBP3AHMU NNPEJANPUATUSA
3a0vadicenuama KoM C6bP3AHU NPEONPUAMUA BKIIOUBAT:
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30.9.2024 31.12.2023

BGN'000 BGN'000
3anbKeHNsI KbM ChBMECTHH U aCOIIMUPAHU JIPYKECTBA 3,190 2,742
3abIKEHIS KbM JIPY)KECTBA CBBP3aHH UpPe3 KITFOUOB YIPABICHCKH
MepCoOHa 992 209
3abIKEHIS KbM JIPY)KECTBA, KOHTPOIUPAHH OT aCOIIMUPAHO
JIPYKECTBO 273 133
3aabIDKeHHs KbM JIPY’KECTBa aKIIMOHEPH ChC 3HAYUTEIIHO BIHMSHUCE 198 84,982
3a1bDKECHIS KbM KIIIOYOB YIIPABICHCKH [IEPCOHAT - 12,991
Jpyru cBpp3anu nuna 6 6
0610 4,659 101,063

3a0vadicenuama Kom C6bP3AHU NPEORPUAMUS HO 6UO0BE CA:

30.9.2024 31.12.2023

BGN'000 BGN'000
KpaTtkocpounu 3a1bKEHUS 110 IU3UHTOBU JOTOBOPHU 3,188 2,712
3arbIDKEHMS 32 TOCTaBKH HA CTOKH U MaTepHaiid 1,142 348
HocTaBka Ha yciyru 222 99
JocraBka Ha TBATOTpAtHA aKTHBU 101 -
3aIb/DKEHHUS 3a JUBUIECHTH - 97,898
Hpyru 6 6
0610 4,659 101,063

3aIbIDKeHUATa KbM CBBbP3aHU MPECANPUATHUA Ca TCKYIIU, B JICBA, Oe3NIMXBEHU U HE ca o0e3neucHU

JOTTBJIHATETHO ChC CHEIHANICH 3aJI0T WJIM rapaHIus ot I pymara.

37. BAABJIZKEHUSA IO JOT'OBOP 3A ®AKTOPUHI'

HpyxectBo oT I'pymara nMa CKIIOUEH JOrOBOp 3a (hakTOpuHT ¢ huHaHcoBa HHCTUTYIHS (DakTop)
ot 19.01.2016 r. 3a npexBbPIJIIHE HA CHIIECTBYBAIU HEU3UCKYEMHU B3EMaHUsS OT CBOM KIUEHTU. DakTOpbT
“Ma MPaBOTO Ha oOpaTeH UCK (MPaBO Ha perpec) 3a BCHYKU aBaHCOBO IJIATEHU CYMH, HE3aBUCHMO JAJIH Ca
BKIIFOUEHU WIIH He B 0100peHus KpeauTeH TuMut. Onoopenust kpeauten muMuT kM 30.09.2024 1. e 15,000
xmwLiB. (2023 r.: 15,000 xun. nB.) [IpexBopiaenute GakTypu ce miamar aBaicoro 10 90 % (mesermecer
MpOILIeHTa) OT TsxHaTa croiHoCT ¢ BitoueH JIJIC. JluxBara 3a aBancoBo npeBenenuTe cpeacrea e 1M PJIII
+1.55% na ronumHa 6a3a U ce yabp)ka Ha eTHOMECEUCH MIEPHO/] B Kpasi Ha BCEKH KaJICHIAPEH MECEII.

KoM 30.09.2024 r. moroBopsT 32 GaKTOPUHT € MPEKPATEH.

IMpe3 2024 r. usima npenocraseno punancupane. (2023 r.: 700 x.;18.) (Ipunoxerue Ne 2.17).
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38. SAABJIZKEHUSA KBM IIEPCOHAJIA U 3A COHUAJIHO OCUT'YPSABAHE

3aovascenuama Kom nepconana u 3a COUUAIHOMO OCU2ypA6ane BKIOIBAT:

30.9.2024 31.12.2023
BGN'000 BGN'000
3abDKEHHS KbM IIEPCOHAa, B T.4.: 19,917 20,160
MEKYUU 3A0BJNCEHUSL NO BLIHASPANCOCHUS 12,142 12,291
HAYUCIeHUsL 3a HeNOA36AHU KOMNEHCUPYeMU OMNYCKU 3,490 4,401
manmuemu 4,285 3,468
3a1bKEHHS 10 COLMAIHOTO OCUTYpSIBaHE, B T.4.: 4,846 4,225
MEeKYUU 3a0bJNCEHUSL N0 BHOCKU KbM COYUATIHOTO OCUSYPABAHE 4,271 3,523
HAYUCNIeHUsL 3a HENOA38AHU KOMNEHCUPYeMU OMNYCKU 575 702
0610 24,763 24,385
39. BAIBJIDKEHUS 3A TAHBIIA
3aovicenuama 3a 0AHBYU BKITIOYBAT:
30.9.2024 31.12.2023
BGN'000 BGN'000
JJC 3,822 4,858
Janbiu BbpXy nevandata 2,306 1,048
Janbpuu BepXy AOXOAUTE HA PU3NIECKUTE JINIIA 1,852 880
Janbuy BbpXy pa3sxoante 419 434
MecTHY TaHBIN U TaKCH 68 25
Janbpuy npu U3TOYHUKA 2 -
JlaHb1u BbpXY AMBHIIEHTH - 1,240
0610 8,469 8,485

o narara Ha u3laBaHe Ha HACTOSIIMS MEXIUHEH KOHCOJIIMAUPAH OTUYET B ApyxecTBaTa oT ['pynara
Ca U3BBPIICHU PEBU3HUU U IIPOBEPKHU, KAKTO CIEIBA:
II'biHa jaHbYHA

PeBusus no JAC IIpoBepka no

JpyxecTBO peBu3us OCHUTYPHTEJIHO

3aKOHO/1ATEJCTBO
Cocdapma Al 31.12.2011 31.12.2011 30.09.2013
Codapma Tpeiigunar AJl 31.12.2011 31.12.2017 30.04.2018
Buodapm Umxenepunr Al 31.12.2014 31.01.2023 30.04.2009
®Dapmanoructuxa A/l 31.12.2005 31.12.2007 HsIMa
Enexrpornxomepc EOO/] 31.12.2005 30.04.2006 HsMA
Bera ®apma AJ] HsIMa 31.05.2024 30.06.2016
Codapmacu EOO/] HsMA 31.07.2020 HsMA
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Codapmacu 2 EOO/]

Codapmacu 3 EOO/]

Codapmacu 4 EOOJ]

Codapmacu 5 EOO/]

Codapmacu 6 EOO/]

Codapmacu 7 EOO/]

Codapmacu 8 EOO/]

Codapmacu 9 EOO/]

Codapmacu 10 EOO/]
Codapmacu 11 EOO/]
Codapmacu 12 EOO/]
Codapmacu 13 EOO/]
Codapmacu 14 EOO/]
Codapmacu 15 EOOJ]
Codapmacu 16 EOOJ]
Codapmacu 17 EOOJ]
Codapmacu 18 EOOJ]
Codapmacu 19 EOOJ]
Codapmacu 20 EOOJ]
Codapmacu 21 EOOJL
Codapmacu 22 EOOJL
Codapmacu 23 EOOJL
Codapmacu 24 EOOJT
Codapmacu 25 EOOT
Codapmacu 26 EOOJT
Codapmacu 27 EOOJL
Codapmacu 28 EOO/
Codapmacu 29 EOO/]
Codapmacu 30 EOO]
Codapmacu 31 EOO/
Codapmacu 32 EOO/J
Codapmacu 33 EOOJ]
Codapmacu 34 EOOJ]
Codapmacu 35 EOOJ]
Codapmacu 36 EOOJ]
Codapmacu 37 EOOJ]
Codapmacu 38 EOOJ]
Codapmacu 40 EOOJ]
Codapmacu 41 EOOJ]
Codapmacu 42 EOOJL
Codapmacu 43 EOOLL
Codapmacu 44 EOOJL

HSMa
HAMaA
HSMa
HAMaA
HSMa
HAMaA
HSMa
HAMaA
HSMa
HAMaA
HAMaA
HAMaA
HAMaA
HsMa
HsMa
HsMa
HsMa
HsMa
HsMa
HSIMa
HSIMa
HSIMa
HSIMa
HSIMa
HSIMa
HSIMa
HSIMa
HSIMa
HSIMa
HSIMa
31.12.2010
HAMa
HAMa
HAMa
HAMa
HSMa
HSMa
HAMa
HAMa
HAMA
31.12.2016

HAMa

30.06.2019
30.11.2017
30.06.2022
31.08.2020
30.05.2023
31.05.2019
31.08.2020
31.12.2020
30.11.2022
31.07.2022
30.06.2023
31.07.2022
31.12.2018
30.06.2022
31.12.2019
31.12.2020
30.10.2021
31.08.2023
31.12.2013
31.10.2024
31.12.2012
31.05.2014

HiIMa
30.09.2023
31.08.2017
31.12.2013
30.04.2023
30.04.2024
31.08.2024
31.05.2024
31.12.2019
30.04.2024

HiMa
31.12.2013
31.01.2015
31.08.2024
29.02.2024

HiMa
31.08.2023

HAMa

HAMa

31.12.2013

HAMA
HIMa
HAMA
HIMa
HAMA
HIMa
HAMA
HIMa
HAMA
HIMa
HIMa
HIMa
HIMa
HIMa
HIMa
HIMa
HIMa
HIMa
HIMa
31.08.2017
30.04.2020
30.04.2020
30.04.2020
30.04.2020
HiMA
HiMA
HsIMa
HsIMa
30.04.2020
30.04.2020
30.04.2020
30.04.2020
30.04.2020
30.04.2020
31.05.2021
30.04.2020
30.04.2020
30.04.2020
31.05.2019
30.11.2020
31.05.2019
30.04.2020
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Codapmacu 45 EOOJT HsAMa Hsma 30.04.2020
Codapmacu 46 EOOJT HsAMa 31.12.2023 HsAMA
Codapmacu 47 EOO/] HSIMA 31.11.2016 31.03.2020
Codapmacu 48 EOO/] HSIMa 30.06.2021 31.08.2017
Codapmacu 49 EOO/] 31.12.2015 31.12.2014 31.05.2020
Codapmacu 50 EOO/] HSIMa 30.06.2024 31.03.2020
Codapmacu 51 EOO/] HSIMA 30.09.2023 30.04.2020
Codapmacu 52 EOOJT HsAMa HsAMA 31.12.2015
Codapmacu 53 EOO/] HSIMA 30.09.2023 31.08.2017
Codapmacu 54 EOO/] HSIMA 31.08.2015 31.03.2020
Codapmacu 55 EOO/] HSIMA 31.12.2014 31.03.2020
Codapmacu 56 EOO/] HSIMA 31.12.2015 30.04.2020
Codapmacu 57 EOOJ] HsAMA HAMA 31.05.2020
Codapmacu 58 EOOJ] HsIMa 29.02.2024 HsIMa
Coctapmacu 63 EAJ] 31.12.2012 HSMa 31.12.2019
Codapmacu 64 AJ] 31.12.2016 31.07.2023 HAMa
Codapmacu 65 EOO]] HsIMa 31.07.2024 HsIMa
Codapmacu 66 EOOJ] HsIMa 31.07.2024 HsIMa
Codapmacu 67 EOOJ] HsIMa 31.07.2024 HsIMa
Codapmacu 68 EOOJ] HsIMa 31.07.2024 HsIMa
Codapmacu 39 EOOJ] HsIMa 31.08.2024 HsIMa
Codapmacu 61 EOOJ] HsIMa 31.10.2024 HsIMa
Codapmacu 62 EOOJ] HsIMa 31.10.2024 HsIMa
IMAO Butamunu 31.12.2013 31.12.2013 01.04.2014
000 Codapma Ykpaiina 31.12.2014 31.12.2014 30.06.2016
Cotapma Bapmasa CII. 3.0.0 HsAMA HsAMA 06.07.2017
Codapma Tpeiiaunr [1.0.0., Copoust 31.03.2017 30.06.2017 15.04.2017
000 Durobden 30.09.2012 30.09.2012 30.09.2017
00O TabuHa 30.09.2010 30.09.2010 30.09.2006
00O He Cka HsAMa HsAMA 31.12.2015
OJ10 CantocJlaiin 31.10.2007 31.10.2007 30.06.2021

3a ngpyxectBaTta B bbiarapus 1aHbuHa pEeBU3MS C€ U3BBPILIBA B METTOAMIICH CPOK OT U3TUYAHE Ha
roguHara, mpe3 KOSATO € IOAaJeHa JAaHbYHATa JCKJIapalys 3a CbOTBETHOTO 3aIblDKeHHE. PeBusnsara
MIOTBBPK/IaBa OKOHYATEIHO JaHBYHOTO 33ABIDKEHHE HAa CBHOTBETHOTO JPYKECTBO-IAHBYHO 3aIBIKEHO
JIMIIE, OCBEH B M3PUYHO NPEIBUACHATE OT 3aKOHOJATEJICTBOTO CIydau. 3a JApyXecTBaTa U3BBH bbirapus
JaHbYHA PEBU3HUS C€ U3BBPIIBA KAKTO cJe/lBa: B YKpailHa - B TpUTrouiIeH cpok, B [Tomma u Kazaxcran — B
neTroauiieH cpok, B CbpOust — B IECETroUIIeH CpoK, B Pycust — B Tpuronuiien cpok u B bemapyc —na
W3BAIKOB IIPUHIIUII [10 KPUTEPUH, KOUTO OLICHSBAT CTETICHTA HA PUCKA IO OTHOLICHUE HAa JAHBYHUTE CyOEKTH
CBIVIACHO METOJ0JIOTHS olpeiesieHa oT MuHucTepckus cbBeT Ha PeryOnuka benapyc.
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Ha apyxecrBata ®uromanayzoso AJl, TOO Codapma Kazaxcran, ®apmaxum EOO/I, Codapmacu
59 EOO/, Codapmacu 60 EOOJl, Codapma Pyc, dapmanosa /1.0.0., Codapmacu /[l.0.0., COOO
bputurpeitn, OO0 Habpamzesdapm, OO0 AnpdpaAnTtexka u OO0 bemrepodon He ca MPOBSKIAHN ITHITHU
JNaHBYHU peBU3NH, peBu3ud 1o JIJIC 1 mpoBepKy MO OCUTYPHUTEITHOTO 3aKOHOIATENICTRO.

40. APYTU TEKYIIU 3AABIKEHUSA

Jlpyzume meKywiu 3a0ba2ceHus BKIIOYBAT: 30.9.2024  31.12.2023
BGN'000 BGN'000

3aabKeHHs 32 Bb3CTAHOBABAHE 110 JOTOBOPH C KIHUEHTH 12,216 9,942
ITacuBu 10 AOTOBOPH C KIIMEHTH 3,649 3,274
3aabKeHUs 32 TUBUICHTH 1,429 44,720
3anbIKEHUS CBBP3aHU C MOKYIIKA Ha aKI[UN 1,140 1,051
[paBurencrBenu ¢punancupanus ([lpunoscenue No 32) 578 597
3aIbIDKEHMS 110 TIOTYYEeHH JAETIO3UTH KaTO TapaHIiN 136 136
VYIpBKKU OT paOOTHUTE 3aIlIaTh 82 164
[IpoBu3us o (prHAHCOBH TapaHITIH 51 50
[lpucwaeHu cymu 1o chaeOHM Jena 17 17
Npyru 1,180 1,340
06110 20,478 61,291

41. YCJOBHMU 3AABJIKEHUSA U AHTA’JKUMEHTH

Ilopvuumencmea u npedocmasenu 2apanyuu

Copapma AJ]

KoM 30.09.2024 1. npyxecTBOTO HAMA MpeOCTaBEHN 00e3TeUeHHs B 10132 Ha OaHKU I10 ITOTyYeHH
3aeMU OT acoruupanu Apyxectsa (31.12.2023 r.: 14,107 x.71B.).

Jpy>KecTBOTO € ChIUTKHKHUK IO TOJTy4YeHH OaHKOBH KPEIUTH, W3JaJeHH OaHKOBU TapaHIIuy,
CKJIFOYEHH JIN3UHTOBH JIOTOBOPH, KaKTO M € TAPaHT Ipejl OaHKH U JOCTAaBUMIM Ha CIICTHUTE PYKECTBA:

B Pasmep Ha
Ilepuoa na nagex " JloroBopen pa3mep rapaHTHpaHaTa
BaJIyTa
cyma
Opuzunanna 30.09.2024
Banyma BGN'000 BGN'000
Hoepue O6enaunen Xoaauur AJl 2027 1. JIeBa 30,000 30,000 12,500
EneprounsectMbHT AJ] 2024 r. JieBa 2,000 2,000 1,550
0610 14,050
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Bbankoesu capanuyuu

Cogpapma Tpeiiounz A/

Uznanenure 3a apyxkectBoro OankoBu rapaniuu kbM 30.09.2024 r. pe3nuszar Ha 18,368 x.jB.

(31.12.2023 r.: 16,748 x.1B.) W ca 3a rapaHTHpaHe IUIAllaHEe KBbM JOCTaBUUIM Ha CTOKH, 3a IOOpO

HU3MBJIHCHUC - TapaHTHUPAHE 6T)HCHII/I AOCTaBKU Ha JICKAPCTBCHU U MCAWLMWHCKU MNPOAYKTHU Ha 6OJ'IHI/IIH/I 1o

CKJIFOYCHH OOTOBOPHU 3a NOCTAaBKa, MUTHHYCCKA rapaHiiysd, Y4aCTUE B TbProB€ U 00e3IeueHus Mo O0TroBOpH

3a HaeM Ha THPTOBCKH 0OEKTH (amTekn).

bankoBuTe rapaHINy ca U3MaICHU OT:

30.09.2024 31.12.2023

BGN '000 BGN '000

JCK AJ] 11,919 7,400
Keii bu Cu bank bwuarapus EAJ] 3,842 5,062
KOpo6ank bweirapus AJl (ITomeHcka Oanka) 1,475 -
WHT 6ank H.B. 1,132 4,286
18,368 16,748

Kbm 30.09.2024 r. Coapma Tpeiinunr A/l e npegocraBuino OaHKOBU TapaHiiiy B pasmep Ha 1,997

X. nB. (31.12.2023 r.: 1,785 x.71B.) KaTto 00e3MeueH s 10 TOTOBOPH 32 HAeM Ha ThPrOBCKH OOCKTH (AITEKH),

CTpaHa 1Mo KOUTO Ca HETOBU JBIIEPHU APY>KECTBA.

Cogpapma Tpeiioune /l.0.0., Copous

Kem 30.09.2024 r. uzmageHuTe 3a OpyKeCTBOTO OaHKOBM rapaHiuu Bb3nmm3ar Ha 10,785 x.iB.

(31.12.2023 r.: 15,360 x.1B.) W ca 3a rapaHTHUpaHe IUIallaHe KBbM JOCTABYHIM Ha CTOKH, 3a J00pO

HU3MBJIHCHUC - TaAPpAHTHUPAHE 6’b,H€H_II/I AOCTaBKU Ha JICKAPCTBCHU U MCAWLHWHCKU IIPOAYKTHU Ha 60J'IHI/II_II/I Io

CKJIFOYCHHU JJOIOBOPU 3a JOCTaBKa, MUTHUYCCKA rapaHlus U y4aCcTUEC B TbpPTroOBE.

bankoBuTe rapaHIuu ca U3IaIeHU OT;

30.09.2024 31.12.2023

BGN '000 BGN '000

Paiiaiizenbank A/l benrpan 8,830 13,407
IOpoGank AJ] benrpan 1,003 1,002
banka Mnre3a Al Benrpan 952 951
10,785 15,360

Dapmanosa /1.0.0.
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Ksm 30.09.2024 1. Ipy»ecTBOTO UMa M3/1aJcHa eTHAa MUTHUYECKa OaHKOBa rapaHIys Ha CTOMHOCT
25 x.B. (1,500 x.qun.) (31.12.2023 r.: N/a). I'apanuusra e u3nanena ot banka Muresa AJl bearpan.

3acmpaxom<a Ha capanuuu 3a U3nviHeHue

Cogpapma Tpeiiounz A/

Kbem 30.09.2024 r. npyXecTBOTO HMMa CKIIIOYCHH JIOTOBOPH 3a 3aCTpaxOBKa Ha TrapaHIMW 3a
U3IIBJIHEHHE B THPrOBE 3a JOCTaBKA HA JIEKApCTBA M KOHCYMATHBH B I0J13a HA MEIMLUHCKH 3aBEACHHS U
MHUHUCTEpCTBOTO Ha 3/jpaBeorna3BaHeTo B pa3mep Ha 14,467 x.iB. (31.12.2023 r.: 10,653 x.11B.).

AKmllGll, noJly4eHu Ha OmzZ060PHO na3eHne

Cogpapma Tpeiiounz A/
ChriacHo CKIIIOYEHH JIOTOBOPH 3a MPEIAUCTPUOYIHS, IPY>KECTBOTO € MIPHEII0 Ha OTTOBOPHO Ta3eHe

kbM 30.09.2024 r. croku B pasmep Ha 9,811 x.18. (31.12.2023 r.: Ha 6,327 X.J1B.).

@Dapmanosa /.0.0.

®apmanosa /[.0.0. e mpueno Ha orroBopHO nazeHe kbM 30.09.2024 r. cypoBuHu B pazMep Ha 39 X.JIB.

(2,363 x.un.) (31.12.2023 r.: N/a).

SHauumeIHu HeOMMeEHAEMU 0020680DU U AHZANCUMEHINU

Coghapma A/l

Jpy>KecTBOTO € MOIYYHJIIO IPaBUTEICTBEHH (PMHAHCUPAHUS TI0 OTlepaTUBHA NporpaMa Pa3Butue Ha
KOHKYPEHTHOCIIOCOOHOCTTA Ha Obirapckara nkonomuka 2007 — 2013 r., onepatuBHa nporpama ,,JIHoBamn
U KOoHKypeHTHocmocobnoct 2014 — 2020 r.“, m omepatuBHa mnporpama EHepruitHa edeKkTHBHOCT
(IIpunooicenus Ne 32 u Ne 40), cBbp3aHu ¢ Mpug00MBaHe HA ABJITOTPAWHH aKTHBH, PEKOHCTPYKIIHU Ha CrPaIH
Y TEXHOJIOTUYHO OOHOBIICHHE M MOJICPHU3AIMS Ha TAOJETHOTO NMPOU3BOJICTBO, BHEPSBAHE HA HHOBATUBHU
MPOAYKTH B aMITyJIHOTO MPOHW3BOACTBO, NPUA0OMBaHE HAa OONIOOOMEHHM HMHCTAJaldW 32 BEHTHJIAIHUS M
KJIMMAaTU3alys IPH IPOU3BOACTBOTO HA MEAULIMHCKHY NPOIYKTH U BHEAPSBAaHE HA NHOBATUBHM KaIKH 33 OUU
THII ,,U3KYCTBeHU Ch3u‘* (IIpunodicenue Ne 15).

JpyXecTBOTO € MOeN0 aHTaKUMEHT 3a CPOK OT 5 TOJWHH Cliel] MPUKII0YBAHETO Ha ChOTBETHUTE
MPOEKTH Ja HE M3BBPIIBAT 3HAYNMM M3MEHEHHS, 3acSTalll CHIIHOCTTA U yCIOBHUATA 33 W3MBIHEHUE WIN
MOpaKAALIX HEOIPaBOaHW H3TOAU 3a JAPYXKECTBOTO, KAKTO M M3MEHEHHS, NMPOM3THYALM OT NMPOMSHA B
XapakTepa Ha COOCTBEHOCTTa Ha IPUI0OUTHTE aKTHUBH, CBBbP3aHy ¢ huHaHCcupaHeTo. IIpu Hen3mbiIHeHHe Ha
Te3W W3CKBaHU MPEAOCTaBeHUTE (PMHAHCHPAHUS MMOJIEeKaT Ha Bh3CTaHOBABaHE. KbM naTaTa Ha M3rOTBSHE

Ha 0T4YE€Ta BCUYKU U3UCKBAHUA 110 JOTOBOPUTE Ca CIIa3CHU.
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42. YHIPABJEHUE HA ®PUHAHCOBUS PUCK
B xona Ha oOuuaiiHaTa cu cTomaHcka JeiiHocT ['pymara Moke na ObJie M3JI0KCHA Ha pa3iuuHU
(hMHAHCOBU PUCKOBE, HA-BAXHUTE OT KOMTO Ca: I1a3apeH PHUCK (BKIIOYBAII BAyTEH PUCK, PUCK OT MTPOMSHA
Ha CIpaBe[JiuBaTa CTOMHOCT U IICHOBU PHUCK), KPEAUTECH PHUCK, JHUKBUJCH PUCK M PUCK HA JUXBEHO-

00BBp3aHM MMAPUYHU TOTOIIH.

OO6moTo ympaBieHHE Ha pUCKa € (POKycHpaHO BBPXY TPYIHOCTHTE NpW NPOTHO3UMpaHE Ha
(MHAHCOBHTE TMAa3apH U JOCTHTaHE MUHUMHU3UPaHe Ha MOTEHIUATHUTE OTPULATEHN e(EeKTH, KOUTO MOrat

Ja C€ OTpas3AT BbpPXY q)HHaHCOBI/ITe PE3YITAaTH U CbCTOAHUEC HA prnaTa.

Texymo (uHAHCOBHTE PUCKOBE CE€ WACHTU(UIIUPAT, U3MEPBAT M HAOJIIOJaBaT C IMOMOIITA Ha
pa3IM4YHU KOHTPOJHU MEXAHW3MH, BBBEIICHM, 3a Jla CE ONpENEHAT aJCKBaTHU LIEHW HA MNPOAYKTHUTE W
YCIYTUTE HA JIpy’KEeCTBaTa OT I'pynaTta U Ha MPUBJICUYEHUS OT TAX 3a€MEH KaluTal, KaKTO U Ja C€ OLEHSAT
aJIeKBaTHO Ta3apHUTE OOCTOSTENICTBA HA MPABEHHUTE OT TSIX MHBECTUIMH M (OPMHUTE 3a MOAIbpKaHE Ha

CcBOOOIHUTE TMKBH/IHU CPENICTBA, 0€3 Jla ce AO0IMyCcKa HeolpaBaaHa KOHIICHTPAIHUs Ha TaJieH PUCK.

YnpaBieHHETO Ha PUCKOBETE C€ OCBHIIECTBIBA TEKYIIO OT PHKOBOJCTBOTO HA JIPYKECTBOTO-MalKa
U PECTIEKTUBHO PHKOBOJCTBATA Ha ABIIEPHUTE APYKECTBA CHIVIACHO MOJIUTUKATA, OnpeaesieHa oT CbBera Ha
IUPEKTOPHUTE Ha IPYKECTBOTO-Makika. ChBETHT Ha AUPEKTOPUTE € MPHET OCHOBHM IPUHIIMIIK 3a O0IIOTO
yhpaBiieHHe Ha (MHAHCOBHS PHCK, Ha 0a3ara Ha KOWTO ca pa3pabOTeHHW KOHKPETHH MPOLEIypH 3a
yhpaBlieHHE Ha OTACTHHUTE CTICIM()UIHN PUCKOBE, KATO BATYTEH, ICHOBH, JIMXBEH, KPEAUTEH U IMKBUJICH, U

3a PUCKa MPH U3IIOI3BAHETO HA HEACPUBATUBHU HHCTPYMEHTH.

Crpykrypara Ha puHaHcoBUTE akTHBH U nacuBu KbM 30.09.2024 r. e xakTo crnensa:

Kareropuu ¢puHancoBn HHCTpYMeHTH: 30.9.2024 31.12.2023
BGN '000 BGN "000

Dunancoséu akmueu

DUHAHCOBU AKTHBH 10 AMOPTU3MPAHA CTOIHOCT B T.4.: 368,643 461,554
Bszemanus u saemu (Hpunosicenuss Ne 20, Ne 21, Ne 23 ,Ne 24 u Ne 25) 330,544 332,679
Hapuunu cpeocmea u napuunu exeusanenmu (Ipunoscenue Ne 26) 38,099 128,875
DUHAHCOBH aKTHBH 110 CHPABEIJINBA CTOWHOCT MpPe3 APYT BCeOOXBATEH 11.103 3.942
0XO0/ B T.4.: ' !
Kanumanosu uneecmuyuu (Ipunooicenue Ne 19) 11,103 3,942
O6wi0 punancoeu akmueu 379,746 465,496
Dunancoeu nacusu

DUHAHCOBU NACUBH 110 AMOPTH3UPAHA CTOHHOCT B T.4.: 663,370 699,289
Kpamxocpounu u dvazocpounu 6anxosu 3aemu (Ipunosicenus Ne 28 u Ne 34) 305,803 263,072
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Hpyeu 3aemu u 3a0vaxcenus (Lpunosxcenuss Ne 33, Ne 35, Ne 36 u Ne 40 ) 252,940 348,438
3aovnocenus no azune (Tlpunosicenue Ne 31) 104,627 87,779
O6uwo punancosu nacueu 663,370 699,289

Hemnusm eppexm om nauucnenu/(6v3cmanogenu) obesyenku, c8bp3aHu ¢ UHAHCOBU AKMUBU U
Qunancosu eapanyuy, NPUHAMU 6 omyema 3a 6ceobxgamuusi 0oxoo (B rmevyandaTa WM 3arydarta) € KakTo

ciesBa:
30.9.2024 30.9.2023

BGN '000 BGN '000

IIpenocraBenn 3aeMu IO aMOPTH3UPYEMA CTOWHOCT (205) 793
TBProBckH U APYrH B3€MaHUs, BKIIIOYUTEIHO OT CBBP3aHU JIHLA 41 (1,885)
Cb1cOHM U IPUCHICHH B3EMaHHsI (5) (24)
Oo6mo (169) (1,116)

Kpeoumen puck

Kpenuten e puckbpT, npu KoWTo KiueHTHTE Ha ['pynaTa HsMa na ObIaT B ChCTOSIHUE Ja U3IUIATST
U3ISUIO0 U B OOMYAIHO MPEJBUICHATE CPOKOBE IBIDKUMHTE OT TAX CyMH IO THPTOBCKUTE B3EMaHMUSL.

Kpenutausar puck Ha ['pymata Bb3HHMKBAa KakTO OT OCHOBHAaTa M JEHHOCT, 4Ype3 ThPIOBCKUTE
B3€MaHUs, Taka ¥ OT HelHaTa (UHAHCOBA JCHHOCT, BKIIOYBAIIA MPEJOCTABSIHE Ha 3a€MH Ha CBBP3aHU U
TPETH JIMLA, IOETH aHTAXUMEHTH 10 3a€MH M TapaHLUU U Jeno3uTH B 6anku. B I'pynara ca paspaborenu

IMMOJINTUKH, IPOLUCAYPHU U IIpaBUJjia 3a KOHTPOJI U MOHUTOPHUHI HA IMTOBCACHUCTO HAa KPCAUTHHUA PUCK.

T‘prOGCKu B3eMAHUA

B cBosTa Thproecka mpakTeka ['pymnara e mpuiarana pasjiMuHH CXEMH Ha JHCTPUOYIHUS, JOKATO
MOCTUTHE ceTamHusl e(QeKTUBEH TOJX0J, choOpaseH ¢ mazapHara oOcTaHOBKa Ha pabora, C
Pa3HOOOpa3HUTE HAUMHU Ha IJIalllaHe, KAKTO U ¢ BKJIIOUYBAHETO HA ThPrOBCKH pabartu. ['pymnara pabotu
C KOHTPareHTH C UCTOPHS HAa B3aMMOOTHOIICHHSATA HA OCHOBHHMTE CH Ta3apH, KaTo CH mapTHUpa ¢ Haj 70
OBJITAPCKU U YYIKICCTPAHHHM JIMIICH3UPAHU ThPIrOBIIM HA JICKAPCTRA.

Paborata ¢ H30K u ¢ auctpubyTopu, KOUTO pabOTST C IbPKABHUTE OOJHUYHU 3aBEICHUS ChIIO
M3KCKBAT TMOJUTHKA HA OTJOKEHU IUianiaHus B bbiarapus. B To3M CMHCBI HE3aBHCHUMO, Y€ € HAIHUIIC
KOHIICHTpAIMsl HA KPEJUTECH PHCK, TOM Ce KOHTPOIHpa TMOCPEACTBOM MOA0O0pP, TEKYIIO HAOMIOICHUE BHPXY
JIMKBUIHOCTTA M (DMHAHCOBHSI CTAOMJIMTET HA ThPrOBCKUTE MAPTHHOPH, KAKTO M MPsSKa KOMYHUKAIMS C TSIX U

ThpCeHe Ha ObP3U MEPKH TPY ITBPBU HHIIMKATOPH 32 MPOOJIEMH.

Kpenutnara mnonutuka ©Ha ['pymara mpenBmkga BCEKM HOB KJIMEHT Ja ce TMpoydBa 3a
KPEeIUTOCIOCOOHOCT MPEAN J1a Ce MPEeAoKaT CTaHAAPTHUTE YCIOBHS Ha JI0CTaBKa U IUIaIlaHe.
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I'pynaTta m3non3Ba MaTpuuy 3a NPOBH3MPAHE HA OYAKBAHUTE KPEAUTHHU 3aryOM Ha THPrOBCKUTE
B3eMaHUsl M aKTUBUTE IO JIOTOBOpU ¢ KiweHTH. [lociemnure ca rpynupanu B rpymu (moptdeinu) ot
Pa3NUYHU CETMEHTH KIMEHTH, KOUTO UMaT CXOJHHU XapaKTEePUCTHUKH, BKIL. 32 KPEIUTECH PHUCK.

[Mpunaranute B MATPUIUTE MPOICHTH HA MPOBHU3MpaHe ce 0a3upat Ha JHUTE MPOCPOUHE 32 BCCKH
otaeneH noptdeiin. [IbpBoHaYaTHO MPOIEHTUTE HAa BCSIKA MAaTpHLA Ce ONpPEAENST Ha 0a3a MCTOPHYECKH
JIAHHW, HAOIFOIaBaHU OT JIpY>KecTBara OT ['pymnara, 3a mepuoJi OT TpU rOJUHH. B ocHOBaTa Ha MeTona €
aHajM3a Ha UCTOpPUATA W OLIEHKaTa Ha MOBEJCHHETO Ha BCsKa (akTypa B JAaJieHa Tpyma, U3JaleHH 3a
MOCJICTHUTE TIOHE TPU TOJMHHU B aCTIEKT HA JIHU MIPOCPOYHE, IPEMHUHABAHE M0 IEPUOM MEXIY Pa3THIHUTE
JMana3oHy Ha Mpocpovre, MallaHuATa 1 HechOpanu cyMu ¥ T.H. Ha Ta3u 6a3a ce ompenens IpoLUeHTHT Ha
3ary0aTa KaTo HeChOMpaeMOCTTa Ha AajieHa rpymna QpakTypu KbM MPOCpOUeHUTE (PaKTypH I10 THH.

[lepronbT 3a B3HUKBaHE HA MKOHOMUYECKa 3ary0a OT HeChOMPaeMOCT C€ ONpeAeNs MO KIMEHTCKH
roptdeim: THProBIM Ha €Apo, alTedeH ma3ap, OOJHIYEH Ma3ap u 1o reorpad)cku pernoHu. To3u mepuos
ce M3cieBa U NpeleHsIBa HICTOPHUYECKH. [ pymarta HAMa MpaKkTHKa J1a M3UCcKBa o0e3neueHre 0 B3eMaHusTa
OT CBOWTE KJIMEHTH, KaKTO M HE I'W 3acTpaxoBa. Ha BTopo Mmscro, ['pynara mpenusupa MaTpHIUTE 3a
MpoBU3MpaHe Ha OOE3[eHKa Ha BCEKM NOPT(EH KaTo KOpUrHpa OIpelesieHHTe MPOICHTH Ha 0Oa3a
HCTOPUYCCKHUIAHHY 3a TIOBEJICHUETO HA TUIAIIAHUATA M0 H3IaJcHUTe (DAaKTypH B UCTOPUIESCKHUTE 3aryOu OT
HeCchOMpaeMoCcT 4Ype3 BKIIOYBAHE Ha TPOrHO3HA WH(oOpManus 3a OnpeAelieHH Makpo(pakTOpH.
Hcropudeckute MPOICHTH C€ KOPUTHpAT, 3a Ja oTpa3siT edekra OoT OBJeIo TNOBEACHUE Ha
MaKpPOMKOHOMUYECKH (PAKTOPH, 332 KOUTO € YCTAHOBEHA CTATHCTHYECKA 3aBUCUMOCT H 32 KOUTO C€ CMSATa, ue
OKa3BarT BIMSHUE HA CIOCOOHOCTTA Ha KITUCHTUTE J1a 0OCITYKBAT U YPEXKIaT 38 IbDKCHUSTA CH.

Cv0ebHu u npucvOeHu 3eManus

ITpu mpenieHKaTa Ha ChOMpacMOCTTa Ha ChACOHHTE M TMPHUCHIACHUTEC B3EMaHUS PBHKOBOACTBOTO
npaByU MHAWBHUAYAJICH aHAJIW3 Ha [sJIaTa €KCIO3UIUA OT BCCKHU KOHTPArcHT (TI/IH KOHTpaFCHT) C orjen
YCTaHOBSIBAHE HA pPealHATa B3MOXKHOCT 3a ChOMpaHeTo uM. [Ipu yCTaHOBSIBAHE HA BUCOKA HECHTYPHOCT
OTHOCHO CHOMPaEeMOCTTa Ha J]aJICHO B3eMaHe (IpyIa B3eMaHHsI) ce TIpaBH NPEIeHKa KaKBa 4acT OT Hero (TsIX)
¢ obesrneueHa (3a1or, WUIMOTEKA, MOPHUUTEICTBA, OAHKOBA rapaHIMs) W MO TO3M HAYMH € TapaHTHUpaHa
cbOupaemMocTTa UM (Upe3 ObIeI0 Bh3MOXKHO pealn3upane Ha 00e3MeueHNeTo WilH TUIAIaHe OT MOPBYHUTEN).
B3emanusTa WM YacTTa OT TAX, 32 KOMTO PHKOBOJCTBOTO MPEIICHSBA, Y€ CHIICCTBYBA MHOIO BHCOKA
HECHTYPHOCT 3a ChOMpaHeTO UM U He ca o0e3nedeHu, ce ode3nenssat Ha 100 %.

Tlpedocmasenu 3aemu u punancosu capanyuu

OreHKaTa Ha BCSKa KPeJUTHA SKCIIO3UIIMS 3a [ENIUTe Ha YIPABICHUETO Ha PUCKA € MPOIeC, KOUTO
M3MCKBA M3IMOJI3BAHETO HA MOJEIH, KOUTO Jia OTPA3sBaT BIUSHUETO BBPXY CKCIIO3UIMATA HA IPOMEHUTE B
Ma3apHUTE YCIOBHS, OYaKBAHUTE MAPUIHU TIOTOIM M BpeMeTo 10 nmajaex. OIeHKaTa Ha KPEIUTHHS PUCK Ha
npe€aoCTaBCHUTE 3aC€MU BOJAU OO0 IIO-HATAaTHIIHM TIPEUCHKU 3a BCPOATHOCTTA OT BB3HHMKBAHEC Ha
HEM3IIbJIHEHUE, Ha CBBP3aHUTE C TEe3W NPELEHKH KOoe()UIHMEeHTH Ha 3aryba M Ha KOpeJaluuTe MEXIy
KOHTpareHture. I'pymara u3MepBa KpeauTHHUS PUCK KaTO M3II0JI3Ba BEPOSITHOCTTA 3a HemsmbiHeHue (PD),

excnozunusTa npu HemsnbiaHenue (EAD) u 3arybata npu nensnbsinenne (LGD).
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3a ompenensHe HA KPEIUTHHUS PUCK HA MPEAOCTABCHH 3a€MU U (DMHAHCOBM T'apaHIIMU, KAKTO M Ha
OTIpe/IeTIeHN WHIUBUAYyaIHW B3€MaHHUsS, PBKOBOJICTBOTO Ha ['pymara e pa3pabOTHIIO METOINKA, KOSITO
BKJIIOYBA JIBA OCHOBHHM KOMIIOHEHTA: OINpPEACNIIHE Ha KPEIUTEH PEHUTUHT HA NIBKHHUKA, U CTATUCTUYCCKU
MOJICIIH 33 U3YUCIIsIBaHe Ha MapruHaTHA PD no roguau 3a Bceku peWTHHr. OTHOCHO peUTHHTA TO M3IO0JI3Ba
BBTPEIIHHU OLICHKU 338 KPSIUTHHS PEHTUHT HA OTACITHUTE KOHTPAreHTH Ha 0a3a riio0aHu METOI0JIOTUY Ha
BOJICTII CBETOBHH PEUTHHTOBH areHINH. PEHTHHTBT OTpa3siBa (MHAHCOBH CHOTHOIIEHHUS 32 33 UThKHSIIOCT,
JIMKBUJTHOCT, PEHTA0OMIIHOCT U JIp., KOJTUYECTBEHH (HapuMep HUBA Ha MPOJIaXKON) U Ka4eCTBEHU (HaIpuUMep

(hvHAHCOBA MOUTHKA, TUBEPCU(PHUKAIINS U T.H.) KPUTEPHH CIIOPE CHbOTBETHATA METOIOJIOTHS ¥ MHAYCTPHSL.

Upe3 cTaTUCTHUECKH MOMENH, Oa3WpaHW HAa MCTOPUYECKH TIO0AIHW JaHHHW 32 BEPOSTHOCTH 3a
HemsmeiHeHne (PD) m mpexomm MexAay pasIudHd PEHTHHTH, KaKTO M Ha TPOTHO3U 3a KIFOYOBU
MaKpOMKOHOMHYECKH Tokazarenu (pactex Ha bBII, nadmanus u 1.H.) ce onpenensT Hy>)KHUTe MaprHHATHA

PD no roguHu 3a BCEKU PEUTHHT.

Ha 6a3a ycraHOBeHHMsS KOHKPETEH PEUTHMHI M aHalIM3a Ha XapaKTEPUCTHKU Ha ITbXHHUKA U
3aeMa/rapaHlusTa, BKI U3MEHEHHUATA, KOUTO Ca HACTBIIWIN B TAX, CIIPSIMO IPEAXOIHUS IEPUO] CE OIIpeens
etarbT Ha nHCTpyMeHTa (Etam 1, Etan 2 wim Etan 3). I'pynara cunra, 4e nageH (UHAHCOB WHCTPYMEHT €
NPETHPILUL 3HAYUMENHO Y8eAUdeHUue HA KPeOUmHUs PUCK, KOraTo ca W3IBIHEHU €AWH WIH MOBEYE OT

CJICAHUTE KOJIMYECTBEHN WM KaYCCTBEHU KPUTCPUHU:

Konuuecmesenu kpumepuu:

e VYBenuyeHHE Ha BEPOSATHOCTTA OT HeusmbiHeHue (PD) 3a 1esus )KuBOT Ha (PUHAHCOBHS aKTHB KbM
OTUYCTHATa AaTa CIpsAMO BCPOATHOCTTA OT HCUIIBJIHCHHUEC 3a LCIHA )KUBOT KbM JaTaTa, Ha KOATO
aKTHBBT € MPU3HAT 33 IbPBU ITBT;

e 3aeMomnofydaressT € B mpocpoune Hax 30 gHU, HO mo-Majko oT 90 qHwu;

o JleificTBUTETHHN WM OYaKBaHW 3HAYMTEIHU HEONAroNpHUATHH MPOMEHH B ONIEPATUBHUTE PE3yITaTH
Ha 3aeMoINoJjydvaress, HaJ JAONYyCTHMHUS JMana3oH Ha HW3MEHCHHE, W3MEPEHH Ipe3 OCHOBHU
(hMHAHCOBHM W OTIEPATHBHH MOKA3ATEIH Ha JITHKHHKA,

e 3HauuTeNIHA MPOMSHA B CTOMHOCTTA Ha 00€3MeUeHIETO, KOETO OOCTOSTEICTBO CE 0YaKBa Ja YBEINIH

3ary6aTa " pUCKa OT HCU3IIBbJIHCHUC.

Kauecmeenu kpumepuu:
e 3HAYMTETHH HEONATONPUSITHU TPOMEHH B OM3HEC, PHHAHCOBU U / HIT MKOHOMUYECKHU YCIOBHUS, IPU
KOUTO KPEAUTOTIONYHATENAT OTIEpUPA;
e JleiicTBUTETHN MM OYaKBAaHW 3HAYUTEIHU HEOIAroNpHUATHH NPOMEHHU B ONEPATHBHUTE PE3yJITaTH
Ha KPeIUTOIOIyqaTeNs;
e 3HauuTeIHA IIPOMsHA B CTOMHOCTTa Ha 00E3MEYEHUETO, KOATO CE OYAKBA J1a YBEJIUYU PHCKA OT

HCHU3IIBJIHCHUC,
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Pannu IMpU3Halv Ha HpO6J’I6MI/I C MapuvIHUs MOTOK / JJMKBUIHOCT, KaTO 3a0aBsHE B O6CJ'Iy)KBaHeTO

Ha TBPTOBCKUTE KPETUTOPH / KPEIAUTH.

Kputepunre, nsnons3Banu 3a ONpenessHe Ha 3HAYUTETHO HapacTBaHE HAa KPEOUTHHS PHUCK, Ce

HaOJII01aBaT U IpepasriIek1aT IePUOANYHO 32 eJIechoOpa3HOCT 0T pUHAHCOBUS AUpeKTop Ha ['pymaTa.

I'pymara ompenenst puHAHCOB HHCTPYMEHT 8 HeusnbiHeHUe U ¢ HACMbNUIA KpeoumHa 3a2yoda,

KOraTo OTToBaps Ha €IUH WJIM MMOBCYC OT CICAHUTC KPUTCPUU :

Konuuecmesenu kpumepuu
3aeMonoydaTensiT € ¢ mpocpoune Hax 90 THU IO CBOMTE TOTOBOPHHU IIAIIAHUS;
Hactenunu wiay mpeicTosy CHINECTBCHW HEOJNATONPHUSITHU TMPOMEHH W CHOMTHS B OW3Heca,
(uHacOBUTE YCIOBHUS U CTOMIAHCKATA Cpelia Ha 3aeMOTONTyYaTelsT, U3MEPEHU Tpe3 CEPUO3CH Craj
Ha OCHOBHH (bI/IHaHCOBI/I " OIICPATUBHU IMOKA3aTCJIN HA JJIbKHUKA,
3aeMomoITyyaTessIiT OTYNTa MOPEANIA 3aryOr U OTPUIIATEITHA HETHH aKTUBH;
Hactenunm uinn mpeaAcCTOoAlU ChIICCTBECHU He6f[aFOHpI/I$ITHI/I IIpOMCHHU B CTOMHOCTTA Ha KJIFOYOBO
o0e3neueHne 0 3aeMa, BKII. 3aryOu Ha 00e3reyeHusl.

Kauecmeenu kpumepuu

3aeMormnoryyaressT € B HeBb3MOXKHOCT J1a TUIAIa HOpay 3HAYUTEIHN (PUHAHCOBHU 3aTPyTHEHUSI.

Toga ca ciyuau, KOraTo:

3aeMomonyyaresasT € B HapylleHHe Ha (UHAHCOBHS JOTOBOP, HAMp. JIMXBEHH ILIAN[aHUA,
o0e3neueHus;

Heratusau mpoMeHu B OM3Heca Ha 3a€MOIIOTyYaTes;

HampaBenu OTCTBITKK BBB Bpb3Ka ¢ PHMHAHCOBH 3aTPYAHEHHS Ha 3a€MOTIONyYaTerIs;

BeposTHO € 3aemMoroyvarens aa Ob1e 00sSBEH B HECHCTOSTEIHOCT.

I[e(i)I/IHI/ILII/IHTa 34 HCUBIIBJIHCHUC € MMPUJIIOKCHA MMOCJICAOBATCIIHO 3a MOACIIMPAHE HAa BECPOATHOCTTA

ot HemsnbiHeHUE (PD), excriosurmsita npu HensnbiaHeHHe (EAD) u 3arybara npu Hemsmbeiarenne (LGD)

Mpe3 U3UMCICHUATA Ha OYaKkBaHUTE 3aryou Ha [ pymara.

OuakBaHHTE KpECAUTHU SaFY6I/I Ca U3YUCIICHU YPC3 NUCKOHTHUPAHC Ha IOJydYCHaTa CTOMHOCT OT

MIPOM3BEIEHUETO Ha: BepoATHOcTTa OT HemsmbiaHeHue (PD), excnosummsara npu HemsnbiaHeHue (EAD) u

3ary0ara npu HeusnbiaHeHue (LGD), onpenenenn KakTo ciieasa:

PD npesncrapst BeposTHOCTTA 3a€MOTMOIYYATENIAT Ja HE U3IIBJIHA (PUHAHCOBOTO CHU 3a/IbJDKCHUE HITH
mpe3 creaBamuTe 12 Mecena, Wity Ipe3 Henns )KUBOT Ha ¢puHaHcoBus akTuB (PD 3a menus xuBoT),
onpejeicHu Ha 0a3a Ha nyOynuyHu AaHHU 3a PD Ha oOmonpueTH U3TOYHHUIIM U CTATUCTHYCCKU
MOJIETH 32 €PeKTUTE OT MPOTHO3HH MaKPOMKOHOMHYECKH (hakTopHu. ChINO Taka PHKOBOACTBOTO HA
JIPYKECTBOTO € M3BBPIITUIO HCTOPUIECKH aHATN3 U € UACHTU(DHUITUPATIO OCHOBHUTE HKOHOMHUYIECKU

MMPOMCHJIMBHU, BJIMACHIN BbPXY KPCAUTHHUSA PUCK U OYAKBAHUTE KPECAUTHH sary61/1 3a BCCKH BH/J 3a€M

(moptdetin);
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EAD e cymara, kosiTO € Jb/bkuMa Ha ['pynara ot 3aeMornoiryyaTesisi B MOMEHTa Ha HEU3IIbJIHEHHUETO,
mpe3 cieaBammuTe 12 Mecema WM Mpe3 OCTAThYHUS TIEPHOJl Ha 3aeMa, OIpeJeieHa ChITAaCHO
KOHKPETHHTE XapaKTePHCTHKH Ha MHCTPYMEHTa (IBJDKMMA CyMa, MOTACHTENIHU TUIaHOBE, JIMXBH,
CPOK | JIp.);

LGD mpencraBnsiBa odakBaHeTo Ha I[pymata 3a pasmepa Ha 3aryba TIpH CKCIIO3UIHSA B
HemsmbiaHenue. LGD Bapupa criopes Buia Ha KOHTPAreHTa, BUAa U CTAPIIMHCTBOTO HA TPETEHINATA
¥ HaTM4HeTo Ha obe3ledueHwne Wid apyra KpeautHa moakpemna. LGD ce m3mepBa KaTo MPOIEHT
3ary0a 3a OTKpHUTaTa EKCHO3UIHSI KbM MOMEHTA HA HEU3IbIIHEHNE;

JIMICKOHTOBUST MIPOLIEHT, M3IIOJI3BAH MIPH N3YUCIIABAHETO HA OYakBaHaTa kpeautHa 3aryba (ECL), e
ITbPBOHAYATHIT €(EeKTHUBEH JINXBEH MPOIICHT 110 3a€Ma WIIU B ciydail Ha ()MHAHCOBW TapaHIuu U
JpYTY HHCTPYMEHTH 0€3 MPHIIOKUM JIMXBEH MPOLECHT — OE3pUCKOBAa HOPMa 338 CHOTBETHHS MEPUO]I,
BaJyTa ¥ T.H..

I'pynata mpunara peaumua IMOJMTUKM M NPAKTUKU 3a HAMAIABAHE HA KPEOUTHUS PUCK OT

npepocTaBeHu 3aeMH. Haii-uecTo cpemiaHo e mpuemaHeTo Ha oOe3rnedenue. [ pymnara Bb3iara H3roTBsHe Ha

OIICHKA OT BbHIIHU €KCIICPTU — HE3aBUCHUMHU OLICHUTCIIU Ha ITOJIYYCHOTO o0e3nedenre KaTo 4acT OT mpouneca

IO TIPEIOCTABSIHETO Ha 3aeMU. Ta3u OIeHKa ce Tpepasriekaa MepHoANIHO, HO TTIOHE BEAHBXK TOTUIITHO.

Ta6n1/1uaTa 110 — JOJIy IpeaACTaBs Kau€CTBOTO Ha (1)I/IH3.HCOBI/ITC AKTUBU U aKTUBUTE I10 IOTOBOPH Ha

prHaTa, a CbIIIO TaKa U MaKCUMaJIHATa CKCIIO3UIIMA, N3JI0KCHA Ha KPCAUTCH PUCK CIIOPEA IMMpHUETaTa OLICHKA

33 KPEAUTEH PEUTHHT:

Ouaxeanu

bpymna

Bwvmpewna 3azyoa om
Ilpunosicen Kpeoumuu banancosa Banancosa
30.9.2024 Kamezopusayus 3a . obe3yenka N
usa KpeOUmMen DUCK 3azyou cmoiinoc (kopexmus) cmotinocm
P p (MC®O 9) m P
BGN '000 BGN '000 BGN '000
B3emanus no 3a nenus
JIOTOBOPH 32 IIECHST OT 20 PenoBHH KHUBOT
CBBpP3aHU Eran 1 (xpenuTHO
MPEATIPUATHSL obe3neueHue) 3,979 - 3,979
IIpenocraBeHn 3a nenust
KPAaTKOCPOYHU 3a€MHU 24 [penoroBapstan JKHBOT
Ha CBBP3aHU Eran 2 (kpenuTHO
OPENPHUSITHS obe3mneueHune) 2,927 (2,927) 0
IIpenocraBenn [IspBOHAUaIHO- 33;5:3:
KPaTKOCPOYHHU 3aeMHU 25 JIOTOBOPEHU 3aEMHU
Ha TPETH JIHLA Etan 1 (kpepTiio
obe3meyeHune) 3,875 (79) 3,796
3a memms
[IpenocraBenun
IIpenoroBapsuu JKUBOT
KPaTKOCPOYHU 3aEMHU 25
A TOETH LA Etan 2 (kpenuTHO
P a obe3neueHue) 8,633 4) 8,629
TBproscku u apyru 3al2-
B3E€MaHUs OT CBBbP3aHU 20,24 HETPUII0KHUMO MecedeH
[peaNPUATHS epPHOT 14,961 (363) 14,598
Tbproecku u opyru 3al12-
B3EMaHHUs OT TPETH 21,25 HETIPHIIOKIMO MeCeUeH
JIALa TIePHOT 307,371 (7,829) 299,542
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6 m.4. CbOeOHU
63eMaHus

DUHAHCOBU AKTHBH

31.12.2023

IIpenocraBenn
IBITOCPOYHH 3a€MU Ha
CBBp3aHI
MPEANPHUATHSL
Bzemanus no
JIOTOBOPH 32 IIeCUsl OT
CBBP3aHI
MPEANPHUATHS
IIpenocraBenu
KPaTKOCPOYHHU 3aeMHU
Ha CBBbp3aHH
MPEATPHUATHSL
IIpenocraBenu
KpPaTKOCPOYHHU 3a€MHU
Ha CBbP3aHU
MPEANPHUATHS

IIpenocraBenu
IBITOCPOYHH 3a€MHU Ha
TPETH JINIA

IIpenocraBenu
KPaTKOCPOYHU 3a€MH
Ha TPETH JINIA

[IpenocraBenn
KpPaTKOCPOYHU 3aCMHU
Ha TPETH JIHIa

TBpProBeku U ApyrU
B3EMaHHUs OT CBhP3aHU
MPEANPUATHS
TBpProBeku U ApyrU
B3E€MaHHs OT TPETU
aIa

6 m.u. cbOeOHU
63emanus

DUHAHCOBY AKTHBH

25

Ilpunoocen
usn

20

20

24

24

21

25

25

20,24

21,25

25

Bvmpewna
Kamezopuzauus 3a
Kpeoumen puck

IIspBOHAYaNIHO-
JIOTOBOPEHU 3a€MU
Etan 1

PenoBuu
Eran 1

IIspBOHAUaNHO-
JIOTOBOPEHU 3a€MU
Eran 1

IIpenoroBapsHu
Eran 2

IIspBOHAUaNHO-
JIOTOBOPEHU 3a€MU
Eran 1

II'spBOHavanHO-
JIOTOBOPECHH 3ae€MHU
Ertam 1

IIpenoroBapsuu
Ertam 2

HETIPUIIOKHUMO

HEMIPUIIOKUMO

Ouaxkeanu
Kpeoumuu
3azyou
(MC®DO )

3a nenus
JKHBOT
(xpenuTHO
obe3neueHue)
3a nenus
KUBOT
(kpemuTHO
obe3neueHune)
3a memns
JKHBOT
(xpenuTHO
o0e3neueHue)
3a nenus
KUBOT
(kpenuTHO
obe3rneueHue)
3a memns
JKHBOT
(xpenuTHO
o0e3neueHue)
3a nenus
KUBOT
(kpenuTHO
obe3neueHue)
3a memms
JKHBOT
(xpenuTHO
obe3neueHue)
3al2-
MeceueH
HepHOJT
3al2-
MecedeH
TIePUOJ

1,796 (1,308) 488
341,746 (11,202) 330,544
Bbpymna
oanancoea azy6a om banancosa
. o00e3yeHKa .
CMOIHOC cmoiinocm
m (kopexmug)
BGN ‘000 BGN ‘000 BGN ‘000
49,071 (118) 48,953
3,884 - 3,884
4,067 - 4,067
10,894 (2,154) 8,740
3,912 (860) 3,052
2,770 (79) 2,691
8,516 4) 8,512
2,964 (376) 2,588
259,699 (7,785) 251,914
7,877 (1,313) 6,564
345,777 (11,376) 334,401
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Ta6m/1uaTa 110 — AJ0JIy Ip€a0CTaBA I/IH(i)OpMaHI/Iﬂ 3a eKcno3unusaTa Ha I pynaTta KbM KpCAUTCH PUCK U
06C3HGHKI/ITG MO0 KpEAUTHUTC 3ary614 3a OIpE€AOCTaBCHUTE 3aCMU, TbPIrOBCKUTC B3CMAaHHUA U APYIrd B3CMaHUA

kpM 30.09.2024 1.

Kamezopusa

IIpenorosapsiau 3aemu (Etan 2)

Bzemanus o J0TOBOPU 3a LEeCUuid OT

cBbp3anu npeanpuarust (Eram 1)

Cvomeemcmeue
C 6bHUIEH
Kpeoumen
peimunz

B3

Caal

[TepBoHavanHo-goroBopenu 3aemu (Etam 1) B3

IIpenorosapsiau 3aemu (Etan 2)

Caal

TBProBekyu U Ipyru B3€MaHUsl, BKIFOUUTEIHO

u cebp3anu auna (Etam 1)

TpynHocsOupaemu B3emanus (CbAeOHU U

MPUCHIICHU B3€MaHU)

HENPUIIOKUMO

HENPUIIOKUMO

Ocpeonen
npoyenm Ha Epymna 3azyba om
ouakeana cmoiinocm obe3yenka
3azyba om (kopexmua)

ooe3uenk
BGN '000 BGN '000
0.06% 8,447 4)
0.00% 3,979 -
2.04% 3,875 (79)
94.03% 3,113 (2,927)
2.15% 320,536 (6,884)
72.83% 1,796 (1,308)
341,746 (11,202)

I'pynara uma KOHIIEHTpaLlMsl HAa B3eMaHHsA OT CBbP3aHU JIULA (THPrOBCKM B3EMaHHS U 3a€MH), KaKTO

cJIcaBa:

Knnenr 1
Knuent 2
Kauneunr 3

30.9.2024 31.12.2023
BGN'000 BGN'000
25.04% 59.92%
21.83% 12.80%
12.93% 11.80%

prnaTa TCKYILIO YIIpAaBJIsIBA KOHLCHTpALIMATA Ha B3EMAHUATA OT CBbP3aHU JIMIA YPE3 IPUIaraHe Ha

KPEAUTHU JIUMHUTU U JOIBJIHUTCIIHU o0e3mneueHust noa q)opMaTa Ha 3aJI0I Ha ICHHU KHW)KA U JAPYTrd aKTUBHU U

IIpruIaraHe Ha 3arcCy Ha 3a1i0oBEI.

KOH]_IeHTpaI_II/IﬂTa Ha ITbPBUTEC NIET KIIMCHTA B TbPrOBCKUTC B3CMAHUS HA prnaTa € KakKToO CJICIBA:

30.9.2024
BGN'000
Kiuenr 1 15,735
Knent 2 5,811
Kiuenr 3 5,051

% KpeoumHua
EeKCRO3UUUA CRPAMO
oowama cyma na
muvpzoecKkume
63eManus

%
5%
2%
2%

31.12.2023
BGN'000
15,980
9,827
4,688

% Kpeoumua
EeKCROo3uyUs CRPAMO
odwama cyma na
mbp2oecKume 63eMaHuA

%
7%
4%
2%
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Knuenr 4 4,996 2% 4,484 2%
Kanuenr 5 4,314 1% 4,096 2%

THapuunu cpeocmsa

IMapuanute cpenctBa Ha I'pynata W pasIuialmaTeTTHUTE ONEpPaIdK ca ChCPEIOTOUYCHH OCHOBHO B
Pa3IMYHY TBPBOKIACHHU OAaHKH. 32 U3YMCICHUETO Ha OYaKBAHUTE KPEAUTHH 3aryOH TI0 napuunume cpeocmasd
U exeusaIeHmy ce Tpuiiara peHTHHIOB MOJIEN, KaTo ce U3M0JI3BaT PEUTHHIUTE HA OAHKUTE, ONIPECICHHA OT
MEeXIYHApOIHO TpHu3HatH peltuHroBn ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg u
pedepenTHuTe mMyOnMYHU MaHHU 32 PD (BeposTHOCTH 3a HEM3IBIHEHHE), OTrOBApAIId Ha PEUTHHTa Ha
ChOTBETHaTa OaHKa. PHKOACTBOTO ciemu TeKyllo NMpoMsHaTa Ha pEeHTHHra Ha ChOTBETHaTa OaHKa, 3a Jia
OIICHSBA HAJIIMYMETO Ha 3aBUIICH KPEIUTCH DPUCK, TEKYIIOTO YIPABIICHUE HA BXOJSAIIMTE M M3XOISIIU
MApUYHU TOTOIM U pa3npeie]ICHUETO Ha HATMYHOCTHTE 10 OAHKOBU CMETKH U OaHKH.

Banymen puck

HpyxectBata oT I'pynmara W3BBpIIBAT CBOSITa IEHHOCT IPU AKTHBEH OOMEH C UyKIECCTPAaHHH
JOCTaBYHUIIM U KJIIMEHTH U NIOPaIy TOBA TE Ca M3JI0KEHU Ha BAIyTEH PUCK.

I'pymara upes apyxectBaTta B YKpaitHa u ChpOust OChIIECTBSIBA CTOMAHCKH OTIEPAINH B TE3U CTPAHU
U CHOTBETHO MMa CBINECTBEHU EKCIO3WIMM B YKPAaMHCKU I'PUBHHU M CPBHOCKM AuHAp. BamyTHHAT puck e
CBBp3aH C HEraTUBHOTO JBW)KGHHE HAa BAIYyTHHS Kypc Ha TE€3H BAIYTH CIPSIMO OBIATapcKHs JIEB MPH
ObIeLINTE CTONAHCKU OIEpalM, IO NPU3HATUTE BAaJyTHH AaKTUBU M TACHUBH, U OTHOCHO HETHUTE
WHBECTULMH B UyKAECTpaHHU ApyskecTBa. OcTaHANUTE OpY’KECTBaTa B Uy)KOMHA peau3upar npoaaxonTe
CH IPEMMHO Ha MECTHHTE Ma3apH, KOETO BOM /IO BATyT€H PUCK U CIIPSIMO TEXHUTE BATYTH - MTOJICKA 3J710TA,
IIATCKU J0Jap, aHTIUICKY MayHA M Ka3axCTaHCKO TeHre. [loBeueTo oT omepaunuuTe Ha Apy’KecTBaTa OT
I'pymara obu4aiiHo ca NEHOMUHHUpPAHU B OBITApCKH JIeBa, KATO OBITAPCKUAT JeB € (PUKCUPAHU KbM €BPO,
KOETO pefylnypa NOTeHIUAIHATA BAIyTHA BOJIATHIIHOCT 3a TE3H ApYyKecTBa oT I'pymnara.

3a KOHTpPOJIMpAaHE Ha BAyTHUS PUCK MMa BBBEJCHA CHCTeMa B Ipsulata ['pyma Ha miaHupaHe Ha
JOCTaBKUTE OT BHOC, 3a NPOJAXOMTE B UYyKAECTPaHHA BalyTa, KaKTO M INPOLEAYPH 32 E€KECITHEBHO
HaOJro/IeHNe Ha JBWKCHHUSATA BBHB BAyTHUS KypC HA IIATCKUS JIOJap W KOHTPOJ BBPXY IPEICTOSIIN
mamanyus. Excrio3unyuuTe Ha IOYTHM BCUYKHM JBIIEPHU JIPYXKECTBA B bbiarapus kbM BaJIyTE€H PUCK ca
HE3HAUUTETHH, Thi KaTo MOYTH BCUYKHU MPOAAXKOH ca pealn3upaHd Ha MECTHUS Ha3ap B OBJITapcKH JeBa.
BHOCBT Ha CTOKH € OCHOBHO OCBUIECTBEH B €BPO. 3a€MHUTE, KOTAaTO Ca JCHOMHHHMPAHHU B UyXKAECTpPaHHA
BaJyTa, ca OTILyCHATH OCHOBHO B €BPO.

AKTHBHTE W TacuBHTE Ha ['pymaTta, JEHOMWHHpPaHH B OBIrapckd JIEBOBE, IPEICTaBEHH II0
Pa3JINYHUTE YyKIE€CTPAaHHU BaIyTH, Ca KaKTO CJIE/BA:

opyza

6 6 eanym
30 cenmemepu 2024 2. ¢ BGN ¢ EUR 6 RSD usD UAH ¢ BYN a Oouwo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
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KanuranoBu nHBECTHIIHN
DUHAHCOBU aKTHUBH T10

aMOpTU3npaHa CTOMHOCT B T.4.:

Bzemanus u 3aemu
Iapuunu cpedcmea u napuunu
exgusanenmu

O01mo (pMHAHCOBU AKTUBH

30 cenmemepu 2024 2.
KpaTKOCpO‘-IHI/I U ABJITOCPOYHHN
0aHKOBH 3aeMH

Jpyru 3aemu u 3a1bIDKESHUS

3aH’LJ'DKCHI/I$I 110 JIM3HHT

O01mo (pMHAHCOBH MACHBH

31 oexemespu 2023 2.

Kanuranosu HWHBCCTULINH
DUHAHCOBU aKTHUBH I10

aMOpPTU3UpPaHa CTOMHOCT B T.4.:

Bzemanus u 3aemu
Iapuunu cpedcmea u napuunu
exgusanenmu

0010 (pMHAHCOBU AKTUBH

31 oexemepu 2023 2.
Kpatkocpounu u rparocpoanu
0aHKOBH 3ae€MH

Jpyru 3aemMu U 3a1bKSHUS

3aabIDKEHNS 10 JIM3UHT

OO0 puHaHCOBH MACHUBH

2,348 - - 8,755 - - - 11,103
192,217 45,429 89,089 6,276 8,360 18,467 8,805 368,643
176,861 35,879 86,421 6,137 3,709 17,199 4,338 330,544

15,356 9,550 2,668 139 4,651 1,268 4,467 38,099
194,565 45,429 89,089 15,031 8,360 18,467 8,805 379,746
]
opyza
6 6 eanym
¢ BGN ¢ EUR ¢ RSD UsD UAH ¢ BYN a Oowo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
208,605 74,024 - 23174 - - - 305,803
75,026 94,111 62,663 4,213 1,935 13,932 1,060 252,940
67,543 26,218 686 1,288 71 8,369 452 104,627
351,174 194,353 63,349 28,675 2,006 22,301 1512 663,370
6 opyza
¢ BGN ¢ EUR 6 RSD ¢ USD ¢ UAH sanyma Oowo
BGN BGN BGN BGN BGN BGN BGN
‘000 '000 '000 '000 '000 ‘000 '000
3,929 - - 13 - - 3,942
232,543 130,196 75,579 9,099 9,171 6,692 463,280
221,594 25,992 71,016 8,119 3,324 4,356 334,401
10,949 104,204 4,563 980 5,847 2,336 128,879
236,472 130,196 75,579 9,112 9,171 6,692 467,222
6 opyza
¢ BGN ¢ EUR 6 RSD ¢ USD 6 UAH eanyma Oowo
BGN BGN BGN BGN BGN BGN BGN
‘000 '000 '000 '000 '000 '000 '000
180,992 81,061 978 - - - 263,031
203,981 77,588 54,999 4,789 216 992 342,565
65,606 21,157 - 325 44 360 87,492
450,579 179,806 55,977 5,114 260 1,352 693,088
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Ananusz na eajlymuHama dyecmeumesinocm

BanyTHara 4yBCTBUTEIHOCT Ha €KCHO3UIMUTE Ha ['pynaTa € OCHOBHO CBBbp3aHa C YKpPaWHCKaTa
IpuBHA, CpBOCKHS AUHAp U Oenapycka pyoma. CrpsiMo ocTaHaINTE BalyTH, B KOUTO onepupa ['pynara win
B KOUTO (DyHKIIMOHHPAT ONpEeIeH! IpysKecTBa oT ' pymnara - mosicka 3710Ta, IATCKH A0JIap U Ka3aXCTAaHCKO
TEHre, BAIYTHUAT pUCK Ha ['pymaTta e JumMUTHpaH, TbH KAaTO TEXHUTE €KCIO3UIMM B TE3M BAIyTH ca
OTHOCHUTEIIHO MAJIKU M IO-JIECHO PETYJIMPYEeMH OT CTpaHa Ha PHKOBOJICTBAaTa Ha CHOTBETHUTE IBLICPHU
JIpy’KecTBa.

EdexTsT oT BamyTHaTa yyBcTBUTENHOCT TIpU 10 % yBennueHne/HamMaJIeHUEe Ha TEKYIIUTE OOMEHHH
KypcoBe Ha OBJITapcKus JIeB CIPSIMO CpBOCKUS AMHAD, YKpaUHCKaTa TPUBHA, IATCKUS J0nap, Oenapyckara
py0ia 1 00110 CHPSMO APYTHTE BATYTHH €KCIIO3MIUK Ha 0a3a CTpyKTypaTa Ha BaJyTHUTE aKTHBH U TTaCHBU
kM 30 cenTeMBpH M TpH TNPEIIOIOKEHHE, Y€ Ce WUTHOPHpA BIMSHHETO HAa OCTAHAJIUTE HMPOMEHIMBU
BEIMYMHU € M3MEPEH W MpPEeJCTaBeH KaTo BIMSHUEC BBPXY KOHCONWAUPAHUsS (PUHAHCOB pE3ynTaT cien
oOyaraHe ¢ JaHbIM U BHPXY COOCTBEHUSI KallUTal, MpUHaIexan Ha ['pynara.

Bmustauero 3a 2024 1. mpu 10% yBenuuyeHne/HamaneHHEe Ha KypcOBETE€ Ha CpbOCKHA AMHAD,
YKpamHCKaTa TpWBHA, IMATCKUs Aonap, Oernapyckara pyona cupsaMo OBIrapckus JeB BbpXy Nedanbarta Ha
I'pynara (cnen obnarane) e:

30.9.2024 30.9.2023
RSD Uusb UAH BYN RSD usD UAH
BGN BGN BGN
BGN '000 BGN '000 BGN '000 '000 '000 BGN '000 '000
PuHaHCOB
pesynaTar 2,188 (1,228) 521 (307) 1,981 475 426
Hepasnpenenena
nevanba 2,188 (1,228) 521 (307) 1,981 475 426

B npyra BanyTa ca BKIItOYeHH OCHOBHO: 4,235 X.JIB. B MOJICKH 3710TH 1 2,346 X.JIB. B Ka3aXCTaHCKO
TeHre HeTHU ¢QuHaHcoBU akTuBU (kbM 30.09.2023 r.: 3,026 x.n1B. B moicku 3m0TH W 2,647 X.JiB. B
Ka3aXCTaHCKO TEHI'€ HeTHH (PMHAHCOBH aKTUBH).

[Tpu yBenuuenue/Hamanenue ¢ 10%, pecrieKTUBHO Ha Kypca Ha IMOJICKaTa 3JI0Ta U Ka3aXxCTaHCKOTO
TEHTe CIPSIMO OBJITapCKHs JeB KpalHUAT epeKT BppXy rnevandara Ha ['pymnara (cieq obnarane) e:

30.9.2024 30.9.2023
PLN KZT PLN KZT
BGN '000 BGN '000 BGN '000 BGN '000
®DUHAHCOB pe3yaTaT 343 188 245 212
Hepasnpenenena neuyanba 343 188 245 212
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EdexTsT BEpXY COOCTBEHHS KAalUTANI € Ha ChIlaTa CTOMHOCT U B ITOCOKA HaMaJeHne U pediexTupa
B KOMIIOHEHTA ,,Hepa3mnpeieieHa nevanba”.

I'pynara mpaBm aHammM3 Ha BalyTHAaTa EKCIIO3WIUS W TpENNpreMa CBOEBPEMEHHH MEPKH 3a
HaMaJISIBAHETO Ha e)eKTUTE 1 BhPXY pe3yararute 3a [ pynara.

Lenoeu puck

HpyxkectBata ot ['pymarta ca M37I0)KEHU HA IICHOBU PUCK 32 MATCPHAIHU 3alacd OT TPU OCHOBHHU
(axTopa:

a) eBEHTYaJTHO HAapacTBaHE HA IOCTABHUTE IICHH HA CYPOBHHUTE, MATEPUATUTE, IOKOJIKOTO 3HAUMTEITHA
YacT OT U3MOJI3BAHUTE CYPOBUHH Ca OT BHOC M 3a€MAaT CHINECTBEH JISUT OT Pa3XOIUTE 32 MPOU3BOJICTBO;

0) CBEHTYaJIHO HApACTBAHE HA JIOCTABHUTE IICHU HAa CTOKHUTE; U

B) HapacTBalllaTa KOHKYPCHIIMsS Ha OBJIrapckus (papMalleBTHYCH Ia3ap, HaMupaila OTPaKCHUE U B
[CHUTE HA JICKApCTBATA.

3a MUHMMHU3UpaHEe Ha TOBa BIHSHUE PBHKOBOJACTBOTO Ha ['pymnara mpuiara ¢pupMeHa CTpaTerws,
[ENAIla ONTUMHM3MPAHE Ha MPOM3BOACTBEHUTE pa3XOOW, BAIUIWUPAaHE HA aITEPHATHBHU JOCTABUHIN
npeIaraiy U3roAHN ThPrOBCKU YCIIOBUS, Pa3lIMpsBaHE HA HOMEHKJIATYpaTa 4pe3 pa3paboTBaHe HA HOBH 32
na3apa reHepUYHH NMPOAYKTH U HE Ha MOCJIEHO MACTO I'bBKaBa MApKETHHIOBA U LIEHOBA MOJUTHKA.

LlenoBaTta monuTHKa ¢ (QYHKIMS OT TPU OCHOBHH (PakTopa - CTPYKTypa Ha Pa3XoAuTe, IICHH Ha
KOHKYPEHTH ¥ TIOKYIaTeTHa Bb3MOKHOCT Ha TIOTPEOUTENHTE.

I'pynara e n3noxeHa Ha 3HAYUTEIIEH LIEHOBU PUCK U I10 OTHOLIEHHUE HA IPUTEKABAHUTE OT HEsl aKLUH,
KJIacU(pUIMPaHN KaTo APYTU ABITOCPOYHH KallUTAIIOBM WHBECTHUIINH, Hal-Beye Upe3 JAPYKECTBOTO-Maiika. 3a
L[eJITa HETOBOTO PBKOBOACTBO CIEAX M aHAIM3Mpa BCHUKM IPOMEHH Ha I1a3apa Ha LIEHHW KHIKA, KaKTO U
M3MO0JI3Ba KOHCYJITAaHTCKUTE YCIYTM Ha €IWH OT Hali-aBTOPUTETHUTE B CTpaHaTa WHBECTULMOHHU
NOCPEIHULIN. JIOIIBIIHUTEIHO, KbM HACTOSIILINS €Tall, PbKOBOACTBOTO € B3€JI0 PELICHUE 3a PEeLyLUpaHe Ha
orepanunTe Ha QOHJOBUTE Ma3apy, 3aJbpXKaHe Ha 3aKYNEHUTE aKIUH B TO-IBITOCPOUYCH XOPH3OHT MPH
TEKYII0 HaOJII0JIeHNE Ha TOKJIAJABAHNUTE OT ChOTBETHHUSA EMUTEHT (PMHAHCOBU M OM3HEC MOKA3aTeNH, KAKTO U
Pa3BHTHETO Ha JIEHHOCTTA B YCIOBHUATA HA KPH3a.

Jluxeuoen puck

HI/IKBI/IZ[HI/ISIT PUCK C€ Hu3pa3dBa B HCraTHBHATA CUTyalUs prnaTa Ja HEC 6’[:,[[6 B CBCTOAHHUC Ha
mocpeuiHe 6C3YCJ'IOBHO BCHYKH CBOM 3abJDKCHUS ChI'NIACHO TEXHUA ITaICXK.

I'pymnara renepupa u moappka 3HAYUTENIEH 00eM Ha JINKBUIHU CPECTBA. BhTpelleH N3TOYHNK Ha
JUKBUJIHHU CPEACTBa 3a ['pymnara e ocHOBHaTa CTOMaHCKa JAEWHOCT Ha JPYXKECTBaTa OT Hesl, TeHepHpala
AOCTAaTb4YHU ONI€PAaTUBHU IMOTOLM. BoHuamn HU3TOYHUIIN Ha q)HHaHCI/IpaHe ca 6aHKI/ITe " OAPpYyru MOCTOAHHU
naptHeopu. C 1ien HW30JMpaHe eBEHTYaIHUs OOl JIMKBHJIEH pucK, ['pymara paboTh ChC cHCTEMa OT
AITEPHATUBHU MEXaHU3MH 3a JICHCTBUE U MPOTHO3M, KPaWHUAT €PEeKT OT KOETO € MOAIbPKAHETO Ha 1o0pa
JINKBHIHOCT, PECIIEKTUBHO CITOCOOHOCT 3a ()MHAHCHpaHE HA CTOMAHCKaTa Cu JAeiHoCT. ToBa ce J0IbJiBa OT
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TEKYIIO HAOJIOJCHHE Ha MaTYPUTETUTE Ha aKTUBUTE U MACUBUTE, KOHTPOJI BBPXY H3XOISAIINATE MapUIHH
MOTOIIM M OCUTypPsSBAaHE Ha TEKYIIOTO MM OallaHCHpaHE CIPSIMO BXOJSAIIWTE, BKJ. IMPEIOTOBapsHE Ha
Maje’)KUTe W ONITUMHU3UPAHE CTPYKTypaTa Ha ABITOBETE, YBEIMYaBaHE W BHTPEIIHO MPECTPYKTYPUpPaHE Ha
COOCTBEHO T€HEPHPaHH CPEJNICTBA U TIXHOTO WHBECTHPAHE.

Mamypumemen ananus

ITo-momy ca mpencraBeHu (prHAHCOBHUTE HENEPUBATHBHYU MacuBh Ha | pymara, kmacuduimpanu mo
OCTaThu€H MATYPHUTET, ONpPENEJCH CIPSMO TOTOBOPEHHS MaTypUTET KbM JaTara Ha KOHCOIWIUPAHUS
roauiieH otuer. Tabnuiara e M3roTBeHa Ha 0a3a Ha HEIMCKOHTHUPAHH IMAPUYHU MOTOIM M Hall-paHHA JaTa,
Ha KOATO 3abJDKEHUETO € u3nckyemo. CyMuTe BKIIIOUBAT TJIABHUIIM U JTUXBH.

Mamypumemen ananus3

30 cenmemepu 2024 2. 001m om 1 0o om3 0o om 6 0o om 1 0o om2 0o Hao 5 2 Oowo
3m 6m 12m 22 52
BGN '000 BGN '000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000
‘000 *000

Kparkocpounu u
JIBJITOCPOYHU OAHKOBU

3aeMH 1,187 80,176 64,080 122,792 34,708 6,122 435 309,500
Jpyru 3aemu u

3aIbIDKCHUS 142,072 90,264 6,544 1,614 1,170 10,555 1,170 253,389
3aIbIDKEHHMS 10 JIM3UHT 1,875 3,886 5,889 11,472 21,251 43,882 27,779 116,034
O06mo nacuBu 145,134 174,326 76,513 135,878 57,129 60,559 29,384 678,923

Mamypumemen ananus

31 oexemepu 2023 2. 001m om 1 0o om 3 0o om 6 0o om 1 0o om 2 oo Hao 52 Obuio
3m 6m 12m 22 52
BGN '000 BGN '000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000
‘000 '000

Kparkocpounu u
IIBJITOCPOYHU OAHKOBU

3aeMH 5,902 18,915 131,647 58,187 50,305 5,433 1,607 271,996
Jpyru 3aemu u

3aIbIDKCHUS 252,593 76,634 5,996 1,889 1,067 3,352 1,170 342,701
3aIbIDKEHMS 110 JIM3UHT 1,445 3,059 4,458 8,852 16,291 35,578 23,775 93,458
00610 nacuBu 259,940 98,608 142,101 68,928 67,663 44,363 26,552 708,155

Puck na nuxeonocnu napuunu nomouu

B crpykrypara Ha aktMBMTE Ha ['pymara NMXBOHOCHUTE aKTHBH ca: MAPHUYHMU CPEICTBA, OAHKOBH
JIETIO3UTH U TIPETOCTABEHH 3a€MH, KOUTO Ca C (PMKCHPAH JIMXBEH MPOIIEHT.
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Ot npyra cTpana, npuBJeYeHUTE cpeacTBa oT ['pynara moj opMara Ha ABJITOCPOYHU U KPATKOCPOYHU
3aeMH ca 0OMYaliHO C IPOMEHIIUB JIMXBEH MPOLICHT. TOBa 00CTOSITENCTBO YACTUYHO MOCTaBSI MAPUYHUTE TTOTOLH
Ha I'pymara B 3aBUCHMOCT OT JIMXBEH pUcK. [IoKkprBaHETO Ha TO3M PUCK CE IOCTHUTA IO [Ba HAUMHA:

a) ONTUMHU3MPaHe Ha M3TOYHHULIUTE U CTPYKTypara Ha KpeAUTHH PECYypPCH 3a MMOCTUTaHe Ha OTHOCUTEITHO
MO-HHCKa [IeHa Ha MPHBJICYCHHUTE CPE/ICTBA; U 0) KOMOMHMpaHa CTPYKTypa Ha CaMUTE JIMXBEHH IIPOLIEHTH IO
KpEeIUTHTE, KOSITO ChIbpP)Ka JBa KOMIIOHEHTA — IOCTOSHEH W MPOMEHJINB, ChOTHOIIEHHETO MEXITy KOUTO, a U
a0comoTHaTa UM CTOMHOCT ce MOAIbPKAaT B OaromnpusTeH pa3mep 3a apyxkectBara ot [ pynara. [ToctosiHHata
KOMIIOHEHTa € C OTHOCHUTEHO HHUCKa aOCONIOTHA CTOMHOCT M JOCTaTHYHO TOJISIM OTHOCHTEJNICH /sl B OOIINS
JIMXBEH NPOIEHT. ToBa 00CTOATEICTBO MPeMaxBa BEPOSTHOCTTA OT 3HAYHUTENTHA TPOMSIHA B JINXBEHNUTE PABHUIIA
IpH €BEHTyaJHa aKTyalM3alisl Ha MPOMEHIMBATa KOMIIOHEHTA. Taka ce MMHMMH3HPAa M BEpPOSTHOCTTa OT
MpOMSIHA B HEOIAroNMpusITHA IIOCOKA HA TAPUYHHUTE TIOTOLIH.

PbkoBoacTBata Ha aApyxecTtBata oT I'pymara, 3aeqHO € TOBa Ha JpPY’KECTBOTO-Maika, TEKYyILIO
HaOJIfO/IaBaT M aHaJM3UpaT EeKCIO3WIHUITAa Ha CHOTBETHOTO APYKECTBO CHPSIMO IMPOMEHHUTE B JIMXBEHUTE
paBHuIIa. CUMYIHpAT ce pa3iInyHy CLIEHApUH Ha peUHAHCHPaHE, TIOJHOBSBAHE HA CHIIECTBYBAIIH ITO3UIINH H
antepHaThBHO (prHaHCHpaHe. Ha 06a3za Ha Te3u crieHapuu ce n3MepBa e(peKThT BbpXy (PHHAHCOBHUS PE3yNTaT U
COOCTBEHMSI KaUTAN IPH IPOMSHA C OTPe/IeNICHH ITyHKTOBE MITH MPOLCHTHU. 3a BCSKAa CHMYJIAIMS, SJHO U ChHIIIO
MPEIONIOKEHNE 33 IPOMSIHA Ha JIMXBEHHS MPOIEHT Ce MpuJiara 3a BCHYKW OCHOBHH BayTH. 3uncnenusra ce
TIPABST 32 3HAYUTEITHNUTE JTMXBOHOCHH MO3HIIHH.

oe3nuxeenu ¢ naasaw ¢ ghuxcupan Oouyo
Jluxeen ananus auxeen % auxeen %
30 cenmemepu 2024 2. BGN '000 BGN '000 BGN '000 BGN '000
Kanuranosn naBecTHINN 11,103 - - 11,103
@DUHAHCOBU aKTHUBH [0 aMOPTH3HUPaHA
CTOMHOCT B T.4.: 323,017 14,210 31,416 368,643
Bsemanus u 3aemu 303,616 15 26,913 330,544
Hapuunu cpeocmea u napuynu exgueaieHmu 19,401 14,195 4,503 38,099
O0mo GpuHAHCOBU AKTUBH 334,120 14,210 31,416 379,746
oe3nuxeenu ¢ naasaw ¢ ghuxcupan Oouwo
Jluxeen ananus auxeen % auxeen %
30 cenmemepu 2024 2. BGN '000 BGN '000 BGN '000 BGN '000
KpatkocpodHu u JpIr0cpoyHr OaHKOBH 3aCMU - 281,369 24,434 305,803
Jpyru 3aeMHu U 3a]IbIIKEHUS 252,918 - 22 252,940
3aaBIDKEHUS 110 JIM3UHT - 5,112 99,515 104,627
O06mo puHAHCOBU MACUBH 252,918 286,481 123,971 663,370
oe3nuxeenu ¢ naasawy ¢ gpuxcupan Oowo
Jluxeen ananus auxeen % auxeen %
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31 dexemepu 2023 2. BGN 000 BGN 000 BGN 000 BGN 000
Kanwnranosn naBecTunnm 3,942 - - 3,942
DUHAHCOBU aKTHUBH [0 aMOPTH3UPaHA
CTOMHOCT B T.4.: 254,220 5,282 203,778 463,280
Bzemanusa u 3aemu 236,569 15 97,817 334,401
Hapuunu cpedcmea u napuyHu exeUEaIeHMuU 17,651 5,267 105,961 128,879
O0mo puHAHCOBU AKTUBH 258,162 5,282 203,778 467,222
Oe3nuxeeHu c naasawy ¢ puxcupan Oo6wo
Juxeen ananuz auxeen % auxeen %
31 dexemepu 2023 2. BGN 000 BGN 000 BGN 000 BGN 000
KpaTkocpodnu 1 AbITOCPOYHH OAaHKOBH 3aEMHU 88 261,936 1,007 263,031
Jpyru 3aeMHu U 38 IbJIKCHUS 342,563 - 2 342,565
3aaBIDKEHNSA 110 JIM3UHT - 62 87,430 87,492
0010 pUHAHCOBH MACUBH 342,651 261,998 88,439 693,088

Tabnumara mo-nomy moka3sa 4yBCTBUTENHOCTTa Ha ['pynaTa npu B3MokHU TipoMenH ¢ 0,50 IMyHKTa B TMXBEHUsI

MPOLCHT Ha 0a3a CTPyKTypara Ha akTHBUTE W macuBuTe KbM 30 cenTeMBpU U MpW NPENONOKEHUE, Ye ce

WUTHOpHpa BIMSIHUETO HA OCTaHAJIMTE NPOMEHJINBY BeM4MHU. EQexThT e n3mMepeH u mpencraBeH KaTo BIAMSHHE

BBPXY (PrHAHCOBUS pe3yiTar cies obnarate ¢ JaHbLH U BPXY COOCTBEHHS KaIlUTAaJl.

Egexm evpxy dpunancosusn
pe3ynmam u coocmeenun
Kanumana cned oonazane

Yeeﬂuueuue/uamwzeuue_ua JIUX6EHUA npouernm

neuanoa/(3azyoa)
30.9.2024 30.9.2023
BGN’000 BGN’000
VBennyenue (1,289) (1,450)
Hamanenune 1,289 1,450

anasﬂenue Ha Kanumajioeusi pucK

C YIPABJICHUCTO Ha KalliTala prnaTa LS a Cb34aJAC U NIOAABbPrKA Bb3MOKHOCTH T4 Ja IPOABIIKU Aa

(YHKIMOHMpA KaTO JISWCTBAIO MPEATPUSITHE | J1a OCUTYPsIBa ChOTBETHATA Bh3BPAIIAEMOCT HA MHBECTHPAHUTE

Cpe/ICTBa Ha aKIIMOHEPHTE, CTOMIAHCKH MOJI3U Ha IPYTHTE 3aMHTEPECOBAHH JIMIIA M YYACTHHIIM B HEWHHSI OM3HEC,

KaKTO M [a NOAAbpiKa ONTUMAJIHA KallUTaJlOBa CTPYKTYpa, 3a Ja CC PCAyHrupaT pasxOAWTC 3a KalluTaja.

AmnamornyueH noaxo[ €€ nmpujiara 1 Ha HUBO MHAWBHUAYAJIHO APYKECTBO OT prnaTa 10 OTHOIICHHEC Ha HEroBarta

KaluTanoBa CTPYKTypa ¥ (PMHAHCHPAHE.
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I'pynara Tekyio HabIrOIaBa OCUTYPEHOCTTa M CTPYKTYpaTa Ha KaliTtajia Ha 06a3a ChOTHOLICHHETO HA
3aITEXHAIOCT. TOBa CHOTHOIIEHHWE Ce WM3YMCIsIBA MEXKIy HETHHUS NBITOB KanmmTal KbM OOIIaTta cymMa Ha
aHTaXUpaHUs KamuTan. HeTHUAT IBAroB KamuTall ce ONpeessl KaTo pa3ivKa MEXITy BCHUKU NPHUBICUEHU
3a€MHH CPEACTBA (KPaTKOCPOYHH U JBITOCPOYHHN) TaKa, KAKTO ca MOCOYEHH B KOHCOMANPAHHS TOJUIICH OTIeT
3a (JMHAHCOBOTO CHCTOSHUE W MTAPHYHUTE CPENICTBA U MAPUYHUTE eKBUBaIeHTH. O0IaTa cymMa Ha aHTaKUPaHUs
KaliTall € paBHa Ha COOCTBEHHMS KamwTall (BKJ. HEKOHTPOIHMPAIIOTO Y4acTHe) W HETHHS ABJITOB KalnTall.
XapakTepHOTO U 3a IBaTa MpeCTaBeHH! Meproa e, ue I 'pynara ¢punancupa AeHHOCTTa CH KaKTO OT COOCTBEHUTE
CH TE€HEepHpaHU IeYaliON, Taka W KaTo TOAbpXKa OMPENeTIeHO HWBO HA THPTOBCKH WM JPYTH KPATKOCPOUHHU
3abJDKEHUS U 3aeMu (0aHKOBH, THproBeku). CTpaTerusita Ha pbKOBOOACTBOTO Ha APY:KECTBOTO-MaiKa € /1a ce

MOTBPKa ChOTHOIIICHUE B pamMkuTe Ha 25-35% Ha HUBO “Tpyma’.

B Tabnwmara mo-monmy ca mpeAcTaBeHHM CHOTHOIIEHHWATA Ha 3aUTHKHSJIOCT Ha 0a3a CTpyKTypa Ha

KaruTana;

30.9.2024 31.12.2023

BGN'000 BGN'000
OO0 ABJTOB KamuTAal, B T.4: 410,430 350,851
3aemu om banku 305,803 263,072
3aovacenus no usune u paxmopune 104,627 87,779
HamaJieH ¢: mapuyHuTE CPeICTBA M MAPHYHUTE €KBHBAJIEHTH (38,099) (128,875)
Heren ABJroB Kanuraj 372,331 221,976
00110 COOCTBEH KAMUTAJ, MPUHAJIEKAI HA TpyHaTa 841,724 753,626
O0mo KanuTaJI, MPUHAJJIEKAIL HA rpynaTa 1,214,055 975,602
ChoTHOIIEHUE HA 3a1TBKHAIOCT 0.31 0.23

[TokazanuTe 3aBIKEHMS B TaOIHMIIATa TIO-TOpE ca onoBecTeHu B [lpunoscenus Ne 28, Ne 31, Ne 34 u
Ne 37).

Ouenagane no cnpagednuea cmoiHocm

Konnenmusra 3a cripaBeniBara CTOMHOCT MPEATIONara peain3upale Ha QUHAHCOBA WHCTPYMEHTH
ype3 npojax0da, Ha 0a3a MO3UIMITA, IPEATIOI0KCHHUITA U MPEIICHKUTE HAa HE3aBUCUMU a3apHU yYaCTHHIIN
Ha OCHOBEH WJIM Hall-W3TOJICH 3a JaJieH aKTUB WJIU MacHB ma3ap. B moBeueTo ciyuau, obade, 0coOEHO 1Mo
OTHOIIIEHUE Ha THPTOBCKUTE B3EMaHUS U 3abJDKCHHS, KPEIUTUTE U OaHKOBUTE JIETIO3UTH, | pynara odaksa
Jla peanmsupa Te3n GUHAHCOBU aKTHBH U Upe3 TAXHOTO ISUIOCTHO OOPAaTHO M3ILIAIIAHE WUIIM PECTIEKTHBHO
roracsiBaHe BbB BPEMETO. 3aTOBA T€ C€ MPENICTABAT 110 TSIXHATA aMOPTU3UPYyEMa CTOWHOCT.

CBHIO Taka, rojisima 4acT OT (I)I/IHaHCOBI/ITe AKTHBU WM IIaCUBU Ca WUJIM KPATKOCPOYHHU IO CBOsATaA
CBIIHOCT (THPTrOBCKHU B3€MaHUs U 33IBJDKEHHSI, KPATKOCPOYHH 3a€MH), I Ca OTPA3E€HU B KOHCOIUIUPAHUS
TOJIUIIICH OTYET 32 ()MHAHCOBO CHCTOSHHE Ha 0a3a ma3apHa CTOMHOCT (MPeIOoCTAaBeHW OAHKOBH JCTIO3UTH,
VHBECTHUIIMH B ICHHU KHIKA, KPEIUTHU C IIPOMEHIIUB JIMXBEH MPOIICHT) U MTOPaJIf TOBA TSAXHATA CIIPaBe/JInBa
CTOWHOCT € IPHOIN3NUTETHO paBHa Ha OamaHCOBaTa MM CTOMHOCT.
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HpI/I B3€MaHUATA U 3aCMUTE C (bI/IKCI/IpaH JIMXBCH MNPOLICHT IpHiaraHaTa METOJWKAa 3a HCTOBOTO

OMPEACIAHC H3II0JI3BA KAaTO OTIIpABHA TOYKA 3a HU3YUCJICHHATA TCKYUIUTC Ha6J'IIOI[eHI/I}l Ha I’ pynara 1mo

OTHOLICHUEC Ha IMa3apHUTC JIMXBCHH paBHUIIA.

I[OKOJ'IKOTO BCC OLIC HC CHIICCTBYBA JOCTATHYHO pa3pa60TeH nasap, CbC CTaOMIIHOCT U JJUKBUIHOCT

3a IIOKYIIKH U HpO,Z[a)K6I/I Ha HAKOH (1)I/IHaHCOBI/I AKTHBU U ITaCHUBH, 3a TAX HAMaA Ha PA3I0JIOXKECHUC JOCTATBYHO

1 HAACKIHU KOTUPOBKH Ha IMa3apHU LCHU, Opagu KOCTO CE€ M3IIOJI3BAT APYrd aJITCPHATUBHHU OLCHBYHU

METOJH U TCXHHUKH.

P’BKOBOI{CTBOTO Ha I[py)KeCTBOTO-MafIKa c4yurTa,

4q€ I1pu CbUICCTBYBAIIUTC 00CTOATENCTBA

MNpeaACTaBCHUTC B OTYCTA 3a q)HHaHCOBO CbCTOSAHHEC OLICHKH Ha (I)I/IHaHCOBI/ITC aKTHUBHU U IMTaCHBH Ca Bb3MOXKHO

Hal-HaJCKIHU, aACKBaTHA U JOCTOBEPHH 3a IeIUTE Ha (HHAHCOBATA OTYCTHOCT.

43. CAEJIKH CbC CBbP3AHU JINLIA

Cevp3anu auya
Tenexommuiekt MaBect A/l

JIOHEB HHBECTMBHTC
xonauHr A/l
Mommuna kpenioct A/]

Codapma nmotu AJICUL]
Hosepue OOeanHeH
xonauHr AJl

Codapma bunauare
AJICULL

®apmanosa /.0.0.

OJ10 Anendapm-1uoc
0OO0Q TI'anenadapm

010 Memxen

3AO Komnanus
Hurepdapm

BOOO CnenAdapmanus
Hpyxectsa ot I'pyna JOX
Co¢npunt rpyn AJ]
Codxoncynt rpyn A/l

BEC enexrpounBect
cucremc EOO/]

Buo na cevpzanocm

HpyKecTBo akIIMOHEDP CHC 3HAYUTEITHO
BIIUSTHUE

JpyXecTBo aKkIOHEDP ChC 3HAYUTEITHO
BIIUSTHUE

CBBMECTHO JPy>KECTBO

AcouuupaHo IpyKecTBO
AconuupaHo Ipy>KeCcTBO

AcouuupaHo IpyKecTBO
AcouuupaHo IpyKecTBO
AconuupaHo Jpy>KeCTBO
AcouunpaHo IpyKeCTBO

AconuupaHo Jpy>KeCTBO

CBbBMECTHO APYKECTBO

CBBMECTHO APYKECTBO

HpyxecTBa, KOHTPOJIUPAHHU OT ACOITUUPAHO
JIPY’KECTBO

Jpy>xecTBO CBBP3aHO Upe3 KIH0UOB
YIPaBJIEHCKH MIEPCOHAI

HpyxecTBo CBbpP3aHO Ype3 KIIOYOB
YIPaBJIEHCKH MEPCOHAI

HpyxecTBoO CBbP3aHO Upe3 KIFOUOB
YIPaBIEHCKH TIEPCOHAT

Ilepuoo na cevpzanocm

2024 1.
2024 r.

2024 1.
2024 r.
2024 1.

2024 r.

Jlo

12.08.2024 .

Ot

10.07.2024 r.

Or

10.07.2024 r.

Ot

10.07.2024 .

Or

10.07.2024 r.

Or

10.07.2024 .

2024 1.

2024 1.

2024 1.

2024 1.

2023 1.

2023 r.

2023 1.
2023 r.
2023 1.

ot 08.09.2023 r.

or 10.11.2023 r.

2023 1.

2023 r.

2023 1.

2023 1.
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Exo comap maBect OO/]
YIPaBICHCKH MEPCOHANT

Anda na EOOJ] HpykecTBo CBbpP3aHO Upe3 KIFOUOB
VIPaBJICHCKH MEPCOHA
Koncymdpapm OO/ Jpy>kecTBO CBBP3aHO Upe3 KIOUOB

YIPaBICHCKH MEPCOHANT
J33/1 ,,Berepunapna
JIMarHOCTHKA"

Zlocmaeku om C6bp3aHU jiuya

Jocmaeku na mamepuannu 3anacu om:

HpyxecTBa, CBbp3aHU Ype3 KIFOYOB YIIPABICHCKH TIEPCOHAT
AconuupaHnu apyKecTBa

CBBMECTHH JIpyKecTBa

HpyxecTBa, KOHTPOJIUPAHHU OT ACOIIMHUPAHO APYKECTBO

Hocmaexu na ycayau om:

JpysxecTBa, KOHTPOJIUPAHH OT ACOLIMUPAHO APYKECTBO
HpyxecTBa akIMOHEPH CHC 3HAUUTEIIHO BIUSHUE
AconuupaHu IpyKecTBa

Jpy>xecTBa, CBbP3aHU Upe3 KIOYOB YIPABICHCKH II€PCOHA
CbBMeECTHH JIpyKecTBa

ocmaeku Ha 0v120mpaiiHu AKMUGU om:
JpyxecTBa, KOHTPOJIMPAHHU OT ACOIMHUPAHO JAPYKECTBO

/Jlpyeu oocmaexku om:

JpysxecTBa, KOHTPOJIUPAHH OT ACOLIMUPAHO APYKECTBO

Pazxoou 3a ruxeu:

JIpy>KecTBO CBBP3aHO Upe3 KIFOUOB

I'paskiaHCKU IPY>KECTBA 33 OCHIIECTBABAHE
Ha ChbBMECTHA JCHHOCT (IIPSAKO y4acTHe)

2024 . 2023 1.
2024 . 2023 1.
2024 r. 2023 r.
2024 . 2023 1.
1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2024 2023
BGN ‘000 BGN ‘000
8,545 7,806
3,048 80
216 267
43 37
11,852 8,190
1,032 857
511 424
421 350
98 178
5 4
2,067 1,813
2,205 3,635
2,205 3,635
244 174
244 174
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HpyxecTBa akIHOHEPH CHC 3HAUUTEIIHO BIUSHUE - 467

- 467

Hauucnenu oueuoenmu na:

HpyxecTBa aklIHOHEPH CHC 3HAUUTEIIHO BIUSHUE 9,034 45,229
Ki1to4oB ynpaBieHCKH IEPCOHAT 1,521 4,081

10,555 49,310
00110 A0CTABKH 26,923 63,589

Ilpooasicou na cevp3anu nuya

Hpoda.mﬁu Ha mamepuajinu 3anacu na:

AcouumnpaHu ApyxKecTBa 8,040 -
CBbBMECTHH JIpyKecTBa 2,287 -
JpyskecTBa, CBbp3aHU Upe3 KIOUYOB YIPABICHCKH IIEPCOHAT 1,009 940
HpyxecTBa, KOHTPOJIUPAHHU OT ACOILIMHUPAHO JAPYIKECTBO 239 814

11,575 1,754

Ilpooasicou na ycnyzu na:

JpyskecTBa, CBbp3aHU Upe3 KIOUYOB YIPABICHCKH IIEPCOHAT 162 160
JpyxecTBa, KOHTPOJIUPAHHU OT ACOIMHUPAHO APYKECTBO 8 110
AconmupaHu IpyKecTBa 6 6

176 276

Jluxeu no npeoocmaeenu 3aemu.:

JpyxecTBa, KOHTPOJIUPAHHU OT ACOIIMHUPAHO JAPYKECTBO 703 1,685
CbBMECTHH JIpyKecTBa 66 44
AconmupaHu JIpyKecTBa - 31
769 1,760

Jluxeu no 0ozoeopu 3a yecusa:
CbBMECTHU JIpYKECTBA 95 95
95 95
12,615 3,885

ﬂozoaopu 3a iu3une
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Hpe3 OTUCTHUSA NICPUOT APYIKECTBOTO € NPHU3HAJIO AKTUBHU, ITACUBU, Pa3XO0AH, IUIalllaHNWAd BbB Bpb3Ka
C t)ozoeopu 34 JIU3UHZ CBC C6BP3AHU JIHUA.

3aovnacenuama no nusunz xoM 30 cenTeMBpU BBB Bpb3Ka C JOTOBOPH 3a JIM3UHT ChC CBBP3aHU
JMLA ca KaKTO ClIeBa:

30.9.2024 31.12.2023

BGN ‘000 BGN ‘000
ITpu3HaTH 33bDKSHUS 110 TU3UHT Ha | ssHyapu 19,626 20,616
VBenuueHus 5,944 1,851
IInamanys Ha 3abIDKEHUS 110 JIM3UHT 33 [IEPUOAA (2,261) (2,841)
3agbikenus no au3uHr KbeM 30 centemBpu / 31 nekeMBpH 23,309 19,626

Axmueume ,npaso na nonzeane“ xpMm 30 cenTeMBpH BbB Bpb3Ka C JAOTOBOPU 32 JIM3UHI CHC
CBBP3aHM JIMLA ca KAKTO CJIe/Ba:

30.9.2024 31.12.2023

BGN ‘000 BGN ‘000
AKTHBH ,,[TPaBO Ha MOJI3BaHE KbM | ssHyapu 19,323 20,524
VBennueHus 6,330 1,877
Hauuciena amopTu3ars (2,452) (2,996)
Ornucana 6anaHcoBa CTOMHOCT HAa aKTHBH IIPAaBO Ha T0JI3BaHE (438) (82)
AxTuBH "mpaBo Ha noj3BaHe" kbM 30 centemBpu / 31 nekeMBpH 22,763 19,323

Pazuernte chc cBBp3aHU NMPERNPUITHS Ca OMOBecTeHU B [Ipunoscenusn Ne 20, Ne 24, Ne 29, Ne 36.
CbCTaBBT Ha KIIFOUOBHS IIEPCOHAI € ONIOBECTEH B [Ipunodicenue Ne 1.

Bhb3HarpakaeHusTa ¥ IpyruTe J0XO01H Ha KJIFOUOBHUS YIIPABICHCKH IEPCOHAI M Ha H3ITbJIHUTEITHUTE
JUPEKTOPH, WieHoBeTe Ha ChBETa HA TUPEKTOPHUTE M YIIPABUTENNTE HA JBIIEPHUTE ApYyKecTBa OT [ pymnara
ca B pa3mep Ha 2,730 x.B. (2023 r.: 2,934 x.;1B.), B T.4.:

e TeKymu Bh3HarpaxaeHus - 1,945 x.ns. (2023 r.: 2,449 x.11B.);
o TaHTHeMu — 785 x.JB. (2023 1.: 485 x.JIB.);

44. CbBUTUA CJIE] KPASI HA OTYETHUS IEPUO/J

Ha 4 oxtomBpu 2024 1. 1py’KeCTBOTO-MalKa CTapTHpa U3ITBIHEHUETO Ha CAENKa 3a MpHuIoOuBaHe
Ha nmoptdoyno oT hapMaleBTUYHU NPOAyKTH. [Ipuao0rMBaHeTO BKIIIOUBA 0010 68 pa3pelieHus 3a ThProBus

¢ 14 no6pe nzBectHn Mapku Ha 10 ot TpaguumonHuTe nazapu 3a Codapma A/l.

147



I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a ieBeTMeceuHus nepuos, 3apbpimsanl Ha 30 cenremBpu 2024 roquHa

Crenkara 11me ce U3BbPIIH B HIKOJIKO €Tara ¥ yCIEeUTHOTO U MPHUKIIFOUBAHE 3aBUCH OT U3ITbTHCHUETO
Ha ompenerneHu ycnoBus. llpmgoOuBanero mie Obae (MHAHCHPAHO KAKTO CHhC COOCTBEHHM, Taka M C
MIPUBJICYCHH CPEJICTBA OT PUHAHCOBA UHCTUTYIUS.

Ha 09.10.2024 r. xoMmnaHusTa-Maiika 4pe3 AbIIepHOTO cu japyxectBo Codapma Tpeiinuar AJ]
npunobu Anorekapcka ycranosa (AY) Great Pharmacy — komnanus, KosTo mputexana 11 anteku B paiioHa
Ha rpax Kpameso. [IpumoOuBaHeTo € yacT OT CTpaTerwATa 3a pa3BUTHE HA OMNEpAIMUTE Ha JIBIIEPHOTO
npyxectBo Codapma TpeliquHr B puTeii cerMeHTa Ha anTeuHus na3ap B Crpousi.

Ha 07.11.2024 r. gpmepHoTo apyxectBo ®uro [lanayzoBo A/l e TUKBUAMPAHO.

Hsma apyru chimecTBeHu chOuTHS Bh3HHKHAIU ciieq 30 centemBpu 2024 r., KOUTO J1a U3UCKBAT

AOI'BJIHUTCIIHU KOPCKIIUH W/WIIA OIOBECTSIBAHMS B KOHCOJIMAUPAHUA (bI/IHaHCOB otueT KM 30 CCTCMBpHU
2024 1.
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