MEXIUHEH KOHCOJIUIUPAH JOKJAJ 3A TEMHOCTTA
na , HEIBUXKUMHU UMOTHU CODUS” AJICHUIL

no wi. 1000, an. 4 or 3AKOHA 3a ny6im4Ho npeajarane Ha NeHHH KHIZKA ¥ 10 Wi, 12,
an. 1 man. 3 or HAPEJIBA Ne 2 ot 09.11.2021 r. 32 mbpBOHAYAIHOTO H MOCJIEXBAII0
paskpuBaHe Ha HHPOPMALHs NPH MyOTHYHO MpeJiarane Ha NEHHH KHUKA H J0IyCcKaHe
HA IIeHHH KHUKA 10 ThProBHs HA PeryJIMpaH masap

3a mepuoaa 01.01.2025 r. - 30.09.2025 r.

['pynara Brmousa napyxecrBara ,Hemsmwxumu umoru Codus” AJICUL] u ,,KABAKYM
VICTEUTC* EOOJ,

wHemsmwkumu  umotn  Codus” AJICUL[ e aKIMOHEPHO JPYKECTBO CBC CHELHAIHA
UHBECTULHOHHA IIeJI, PErMCTpPUpaHO B bwirapus mo pema u ycinoBuaTa Ha 3aKkoHa 3a
JpYy>XeCTBaTa ChC CIIELUATHA HHBECTHI[HOHHA I(EL.

Jlpy’)K€CTBOTO € PerucTpupaHo B THProBCKH DPETMCTBP NPH ATEHLHS [0 BIMCBAHUSTA C
ENK 175163724.

»Hensmwxumu nmotu Codus™ AJICHUL] npurtexasa JNHUIEH3 3a U3BLPIIBAHE Ha AEHHOCT KaTo
aKIUOHEPHO JPYKECTBO CBC CIEIMaIHa HMHBECTUIMOHHA Ied, u3janed or Komucusra 3a
¢unancoB Hamzop ¢ Pemenne Ne 1193-JJCUIL] ot 13.12.2006 .

C Pemenue Ne 1332-IT]1 ot 26.09.2007 r. na Komucusra 3a GpuHAHCOB Ha13op ,.Hempmxumu
umoti Codus” AJICUL] e BrmcaHo KaTo IyGIMYHO IPYKECTBO B PErHCTHpa HA MyOIHYHHTE
NPY’KECTBA U APYTH EMUTEHTH Ha IIEHHH KHIKA.

IIpe3 2023 r. JlpyxectBoTo-Maiika mpugo6usa 100 % 0T Kanmutana Ha JBIIEPHOTO APYKECTBO
»Kabaxym Hctetitc” EOO/I, paBusBamo ce Ha 30 500 msma, chriacHo JIOTOBOp 3a TOKYIKO-
npofax6a Ha JpyKeCTBeHH JsaoBe 1o wi. 129 ot T3 ot 29.09.2023 r. [IpoMsHaTa ¢ BIucaHa B
Twprosexus peructsp 14.11.2023 1.

Irmepsoto apyxectso ,,KABAKYM UCTEUTC” e emHOMMYHO JIpPY’)KECTBO € OrpaHHYEHA
OTTOBOPHOCT C IpeaMeT Ha I[eI‘/JIHOCTi HpHI[O6HBaHe Ha HCABH>XKHMH HMOTH U BCIIHU IIpaBa
BBPXY HEIBMKUMH MMOTH, U3BBPIIBAHE HA CTPOEKHU U MOJOOPEHHS, C LIeN MPEIOCTaBIHETO UM
3a yIpaBJIeHHe, OTAaBaHe IO HAaeM, JIM3UHT MJIM apeHa U MpoJaxoara um.

.KABAKYM UCTEUTC” e Brucano B Teproeckust peructsp ¢ EMK 206393320, ¢ xanurtat
30500 nema, pasnpenener B 30500 nsma ¢ HOMHHAIHA CTOWHOCT €IWH JIEB BCEKH.
Perucrpupano e no 3akona 3a JIJIC.

Ha 15.04.2024 r. B THproBckus perucThp € BIMCAHO yBENMYEHHE Ha KamuTata oT JIpyKecTBOTO
— Mmaiika cse 100 000 siB. upes mapuyna sHocka. ,,KABAKYM MCTEWTC” craBa ¢ kanuTana oT
130 500 neBa, pazmpenenen B 130 500 nsu1a ¢ HOMHHANHA CTOMHOCT €/THH JICB BCEKH.

CpenHocniichunus Opolt Ha mepcoHama B Ipymara e 1 cioyxkuTen ¥ 4 OymH — KIIOYOB
YIPaBJIEHCKH TIEPCOHAI.
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1. Hudopmauus 3a Baxuu cb0HTHS, HACTLIMJIN Npe3 TpeTo TpuMeceune Ha 2025 1. u ¢
HATpyNnBaHe OT HAYA/I0TO HAa PMHAHCOBATA FOAUHA

Ha 30.01.2025 r. ,,Hensmxumu umotu Codus” AJICHLL e mpencTaBuino MexIuHeH ¢uHaHcoB
OTYET 3a YETBBPTO TpumMmeceuue 2024 r.

Ha 27.02.2025 r. e npencraBeH MeXIWHEH KOHCOMHIMpAaH (HHAHCOB OTYET 3a YETBBPTO

Tpumeceune 2024 r. 1 KOHCOTHIUPAH OTYET Ha EMUTEHT Ha OOJIUrauy 3a YETBBPTO TPUMECEUHe
2024 r.

Ha 28.02.2025 r. na ocHoBanwue un. 100e, ai. 1, T. 3, oyksa ,,r* ot 3IITLK ,,HegBmxumMu uMoTH
Codua” AJICHUL] e yBemoMuio 3a M3BBPIIEHO JMXBEHO IUIAIAHE 110 OOTHIALHOHHA eMUCHS
ISIN xon BG2100022230, aemxumu x6Mm 02.02.2025 r.

Ha 31.03.2025 r. JlpyecTBOTO € IpeacTaBusio romuires GpuHaHCOB oTYeT 32 2024 T,
Ha 29.04.2025 r. e xoHCONMMaMpPan rogumes GUHAHCOB OTUeT 3a 2024 T.

Ha 25.04.2025 r. ,Hemewxumun umotu Codus” AJICUL] e IPENCTaBUIIO HMHIWUBHIYaJICH
MEXIUHEH (PHHAHCOB OTYET 3a IILPBO TpuMeceune Ha 2025 .

Ha 29.05.2025 r. [Ipy»ecTBOTO € HPeACTABUIIO MEXKIHHEH KOHCONMIMpaH (MHAHCOB OTYET 3a
OBpBO TpuMeceune Ha 2025 I. U KOHCONMIMPaH OTYET HAa €MHTEHT Ha OOJMTalid 3a IIBPBO
TpuMeceune Ha 2025 r.

Ha 12.06.2025 r. e npoBeneno O6mo cxbpanue Ha aKLHOHEPHUTE.

Ha 11.09.2025 r. Ha ocroBanue 4. 100e, an. 1, T. 3, Oyksa ,,r* ot 3IIIK ,, He1BH)KUMH HMOTH
Codus” AIICHLI e yBenoMmio 3a U3BHPIICHO JUXBEHO IUIANIAHE MO OOJIHIAMOHHA €MUCHS
ISIN xox BG2100022230, nemxumu xkb6m 02.08.2025 .

Ha 28.07.2025 r. ,,HenBmwxumu umotn Codus” AJICUL] e IPEJICTABUIIO MEXIUHEH (pUHAHCOB
OTYET 3a BTOpO TpuMeceune 2025 r.

Ha 27.08.2025 r. ,Hemswkumu wmmotu Codusa” AJ[CHI] e NPENCTAaBUIIO MEXKIUHEH
KOHCOMIMpaH (UHAHCOB OTYET 3a BTOPO Tpumeceurme 2025 T. M KOHCONHMAMUPAH OTYET HA
eMHUTEHT Ha OOJHMraliy 3a BTOpo TpuMecedne 2025 T.

2. Bumsinne Ha BaxkuuTe chOuTHS 32 ,HexBwKuMH HMOTH - Codpusn” AJICHII,
HACTBIMJIH 1Ipe3 TpeTo Tpumeceyne Ha 2025 r. BbpXy pesyiaraTrure BbB (GHHAHCOBATA
crpaBKa

Kem 30.09.2025 r. I'pynara orunrta o6mio mpuXxoam oT HpogakOHd B pasmep Ha 889 xmi. nB.
cipsiMo 1669 xuit. nB. 3a cemus mepuon Ha 2024 T., KOETO IpeICTABisABA CHAN HA HETHUTE
IPHXOJHU OT MPOJaXKOH.

Otpanenute nox maem axrusu keM 30.09.2025 r. mpexcraemssat 49,79 % oT o6mHs pasmep Ha
akTUBUTE Ha [ pynara.

Kem 30 centemspu 2025 r. I'pymara otumTa 29 XHJI. JIB. B3eMaHus [0 aKTHBHH JIOTOBOPH 3a
HaeM, IpeicTaBsBaIy 2,86% OT B3eMaHHATa OT HAEM, TEHEPUPAHH TIPe3 TIePHOJIA.



3. Omnucanue Ha 0OCHOBHHTE PHCKOBE U HECHTYPHOCTH, NpeX KOUTO ¢ u3npasena I pynara

B xona na o6uuvaiinara cu meitnoct rpynara Moxe na Oble U310KeHa Ha Pa3IuYHH (UHAHCOBH
PHCKOBE, HaH-BaOXXHUTE OT KOHTO Ca: Ma3apeH PHCK (BKIIOYBAIL BAJIyTEH PUCK, PHCK OT MPOMSsHA
Ha CIpaBejIHBaTa CTOMHOCT W LIEHOBH DPHCK), KPETHTEH PHCK, THKBHICH PHUCK U PHUCK Ha
JIMXBEHO-00BbP3aHH MapuYHU HOTomH. OBI0TO YOPAaBJICHHE Ha PUCKA € (OKYCHPAaHO BBPXY
TPYIHOCTATE Ha NPOTHO3MpaHe Ha (MHAHCOBHMTE Ta3apd M 3a MOCTHTAHE MHHHMH3UpaHE Ha
MOTCHIMAIHATE OTPHLATSIHH €(EeKTH, KOHTO MOraT 1a ce OTpa3saT BBPXY (DHHAHCOBUTE
PE3YJITaTA M CHCTOSHUE HA JPYIKECTBOTO. TekyIno uHAHCOBHTE PUCKOBE ce ueHTUGUIIHpAT,
M3MEpBaT U HAOJIONABAT C [IOMOINTA HA Pa3iIHYHH KOHTPOJIHW MEXaHM3MH, BBBEJCHHU, 3a 14 ce
OHMPENCIIAT aICKBATHN UEHU HA IPOAYKTUTE Ha APYXKECTBOTO M Ha IPHUBIEYEHHS OT HErO 3aeMeH
KaruTall, KakTo W 11a C€ OLEHST aJeKBAaTHO Ma3apHUTE OGCTOATEICTBA HA IIPABEHUTE OT HETO
MHBECTHIHH U HOPMHTE Ha MOAIBPIKAHE HA CBOGOTHUTE JIMKBUJIHH CPEJICTBA, €3 1a ce J0ImycKa
HEONpaB/laHa KOHUEHTPaNHsl Ha JajIeH PHCK.

YIpaBieHHETO Ha pHCKAa Ce OChINECTBSIBA TEKYIO TIOJ MpPSAKOTO PBHKOBOACTBO Ha
M3IBJIHATEHUS IUPEKTOP M (UHAHCOBHTE EKCIEPTH B OBCIIYIKBAIIOTO npyxectBo. To ce
H3IIBJIHABA CBIIIACHO NOJIMTHKATA, onpeneneHa ot ChBeTa Ha JHPEKTOPHTE, KOUTO € pa3paboThi
OCHOBHMTE IPUHIMNHA Ha OOLIOTO yNpaBieHHE Ha (GHHAHCOBHS PHUCK, Ha 0a3aTra Ha KOHUTO ca
Pa3paboTeHH KOHKPETHHTE NPOLEAyPH 3a YUPaBJICHUE HA OTACIHUTE CINEUH(DUYHM DPHCKOBE,
KaTO BAIYTCH, LICHOBH, JIXBEH, KPEANTEH U JIUKBUJIEH, ¥ 33 PHCKa IIPH M3II0JI3BAHETO OCHOBHO
Ha HeICPUBATUBHH HHCTPYMEHTH.

Banymen puck

I'pynata He e nsnoxena Ha 3naunTencH BAJIYTCH PHCK, 3alOTO BCHYKH ONEPAIlMU M CHENIKH ca
JICHOMHHUDPAHU B OBJITapcKM JIeBa /MM €BPO, JOKOJIKOTO MOCIENHOTO € C gukcupan xypc
CIIPSIMO JIEBA IO 3aKOH.

Lenosu puck

['pynara e usnoxena Ha puck ot IIPOMEHH B Na3apHUTE LEHH HAa WHBECTULIMOHHW MMOTH M Ha
LCHUTE Ha caMuTe HaeMH. ['pynata nepuonmdHo npasy mperies Ha [a3apHUTE LEHH, TT0 KOUTO
TIpe/uiara yCiyrute CH, CIpsMO OOIIMTE IICHOBM DPAaBHHIIA B CTpaHaTa, 3a 1a MOXE IpH
HEOOXOIMMOCT [1a Ce U3BBPIIAT IIABHO H TIOCTEIEHHO KOpEKIUH Ha Te3u 1eHu. [Ipu oTnaBaneTo
TIONl HaeM Ha MMOTHTE Ce CTPEMH [a CKII0YBa IBJITOCPOYHH JOTOBOPH ¢ OJarompHsATHU 3a
Ou3Heca Ha JpyxecTBoTo Kiay3u. KimeHTuTe (HaemartenuTe) ce MPOyYBAT BHUMATENHO OT
[JI€IHA TOYKA HA HAaACXKIHOCT IPH ChOMpaHE HA B3eMAHHUSTA. V3ebpuiBa ce mpeasapuTenHo
POyYBaHe Ha JpYyXECTBOTO, XENAaemlo Na CKIIOYH JIOTOBOP 3a ONEPaTHBEH JIM3WHI, IIO
OTHOIICHHE Ha CBBP3AHOCT M 3a[IBXKHSUIOCT M perdcTpands B TBPrOBCKHSI DPETHCTBD H
peructppa Ha FOJIHI] k6M AreHnus mo BOMCBaHHSTA,

Hasapen puck

I'pynata me ca wm3noxenn mHa masapen PHCK, IPOU3THYAN OT ONEpaluu ¢ (PUHAHCOBH
MHCTPYMEHTH.



Kpeoumen puck

[Ipu ochuiecTBsiBane Ha cBosiTa HeifHOCT rpynara € H3JI0XKeHa Ha KPEIHWTEH PHCK, KOHTO €
CBBP3aH C pHCKA HAKOH OT KOHTPAareHTHTE Ja He GbJe B CHCTOSHHE A M3MBIHH H3ISUI0 H B
00HYAHHO MPeIBUICHUTE CPOKOBE 3aBIDKEHHATA CH KbM Hes.

DUHAHCOBHUTE aKTWBM Ha Ipymarta ca KOHUEHTPUPAHH B JBE TPYIH: HAapUYHH CpPEICTBa
(IETO3UTH) U B3EMAHHS OT KIIHEHTH.

HapI/I‘IHI/ITC CpeIacTBa B rpymara ce Bjarat B IIbPBOKJIaCHA 6aHKa, C BHCOKa pemnyTauus u
cTabMITHa JIMKBUIHOCT, KOETO 3HAYUTEIIHO OIpaHHYaBa pUCKa.

Ilo oTHOmIEHME HA KIMEHTHTE, MONUTHKATA Ha rpynaTa € Jla M3BBpLIBA MPONaXKOUTE CH IIpH
YCJOBHATA Ha CTPOrO JIMMHTHPAHU CPOKOBE Ha Iamane. CHLOMpaeMocTTa 1 KOHLIEHTpAaIUsITa Ha
B3CMaHHATA €& KOHTPOJIMPAT TEKYILO, CHITIACHO YCTAHOBEHATA MOJUTHKA Ha APYIKECTBOTO 1 npu
MHIMKATOPH 3a MPOOJIEM - Ce IPaBH KOHTAKT ChC CHOTBETHHS KIIMEHT 32 OIpENENISIHE HAa MEPKH
3a JMMHTHPAHE HAa PUCKa OT 3ary6H.

Jlukeuoen puck

JIMKBUIHUAT pUCK ce M3pa3siBa B HeraTHBHATA CUTyallus rpymnaTta fa He ObJe B ChCTOSHHE 1a
TOCpentHe Oe3yClOBHO BCHYKHM CBOM 3aIbJDKEHHS CHLIACHO TEXHHUS nagex. Ts mporexna
KOHCCPBATHBHA IIOJUTHKA 110 YIIPABJIEHHE HA IMKBHIHOCTTA, Ype3 KOSTO MOCTOSHHO HONIbpIKa
ONTHMAJICH JIMKBUAEH 3armac Mapu4HM CPEICTBa, A06pa CHOCOGHOCT Ha bunancupane na
CTONAHCKaTa CH IEHHOCT, BKIFOUHTEIIHO YPEe3 OCHTYPSIBAHE HA aJeKBATHH KPEIUTHU PECYPCH U
YJICCHCHHA, MOCTOAHHO KOHTPOJNHO HaGirofienHe Ha (DaKTHYECKHTE M IIPOTHO3HH HapUYHH
TIOTOLH TI0 NEPHONH HANPEN U HOATBPIKAHE HA PABHOBECHE MEXK/Iy MATyPHTETHUTE IPaHUIA Ha
aKTUBATE H IIACHBHUTE HA JIpYKeCTBOTO. I'pymara ympabisBa JHKBHIHOCTTA Ha aKTHBHTE M
TaCHBATE CH 1Ipe3 TEKYI aHaTH3 U HabJoIeHHe Ha CTPYKTYpaTa U JMHAMHUKATA HA H3MEHeHHsITA
MM, 1 Upe3 NPOTHO3MPaHe Ha OBICIIMTE BXOMSIIA U U3XOSIIN TAPUYHHA TIOTOLH I baxropure 3a
HETaTHBHHU €(DEKTU BHPXY TSIX.

Puck na mlxeeuo-oéﬂpmrmme napu4dHume nomouu

Karo ISIJI0 APYXKECTBOTO HsIMa 3HAYUTEIHA 4YacT JIMXBOHOCHH aKTHBHU, C H3KJIOUEHHE HAa
IPCIOCTAaBCHH HMHBECTUIIMM B KPATKOCPOYHH OAHKOBH JEMO3MTH. 3aTOBa IPUXOJUTE H
OICPATUBHATE IAPHIHH MOTOLM Ca B IOJIAMA CTEIEH HE3aBHCHMHM OT IIPOMEHHTE B [a3apHUTe
JTIXBEHN PAaBHUINA. JIIXBOHOCHUTE aKTHBH (XENO3UTH B GaHKH) ca ¢ (uxcupaHn nuxBeH nponeHT,
KOHTO ce 3amna3Ba HENPOMEHEH JI0 MA/eka HA ChOTBETHHS JEIIO3UT. JIoxoIKOTO meno3uTuTe Cca
KpaTKOCPOYHH, PUCKBT OT HEraTHBHU IIPOMEHH B JINXBEHUTE PABHHUIIA € JTUMUTHPAH.

CLHleBpeMCHHO APYXKXECTBOTO € H3JIOKEHO Ha JIMXBEH PHCK 3apaay CBOUTE ABJITOCPOYHHU
O0aHKOBH 3aC€MH. PT)KOBOI[CTBOTO Ha6monaBa TEKYIIO TCHACHIIUUTE B IIPOMCHHUTE Ha JIUXBEHUTE
paBHHIIA, 3a Oa MOXeEe HaBpeMe na IIpearpueMe aaeKBaTHMU CTBHIKH 32 IIpoMsiHaA Ha
HOTOBOPEHOCTHUTE C 6aHKI/ITe-erJII/ITOpI/I.

JIpyXeCTBOTO He € H3I0XKEHO Ha THXBEH PHCK OT CBOMTE KPaTKOCPOYHH 3aBJDKCHHUS, 3AI0TO T
ca 06MYaiHO THPrOBCKU U GE3TUXBEHH.



anawzemle Ha Kanumanoeusa puckK

C ynpapneHmeTo Ha KanmuTanma rpymara Leiu Aa Ch3uaBa W NOaAbpKa BB3MOKHOCTH A
MPOIBDKU fa (QYHKIMOHMpA KaTo NeHCTBAIO NpPEeANpHATHE M Ja OCHIypsiBa CHOTBETHATA
BB3BPBIIACMOCT Ha WHBECTHPAHHUTE CPEJCTBA Ha aKIMOHEPHTE, CTOIAHCKH TONI3H HA JPYIHTE
3AMHTCPECOBAHN JIMIA ¥ YYaCTHHIM B HEroBUs OHM3HEC, KAKTO M Jla MOANBPKA ONTUMATHA
KalluTanoBa CTpyKTypa, 3a 1a Ce pelyllupaT pa3XoAUTe M0 MO Ibp)KaHe Ha KalUTAaA.

['pymara Texymo waGmonasa ocuryperocrra u CTpyKTypaTa Ha KamuTala Ha 0a3a
CROTHOIICHUETO HA 3aUIBXKHSIOCT. TOBa CHOTHONICHUE Ce M3YMCIABA MEXIY HETHHS IBJITOB
KanuTaja KbM 00Iiara cyma Ha aHT@KUPaHMS KamuTal. HeTHHST ABATOB KAamuTal ce ompenens
KaTo pas/iika MEXIy BCHYKHM NpPHUBICYCHH 3a€MHH CPEeNCTBa (KPaTKOCPOYHH M IBJITOCPOUHH),
TaKa KaKTo €a MOCOYCHH B OTYETA 32 (PMHAHCOBO CHCTOSHHE, M TAPUYHUTE CPEJICTBA U ITAPHIHH
ekBuBaIeHTH. OOIaTa CymMa Ha AHTa)KUPaHWs KalMTal € paBHA Ha COOCTBEHMS KalluTal H
HETHHS IBJITOB KaIlUTaJl.

4. Hudpopmanus 3a cae/IKu cbe CBbP3aAHA H/HIIH 3aHHTEPECOBAHH JIMIA

Coenkume mesicdy cevpsanu nuya, crkirouenu npe3 omuyemHuA nepuod Ha meKywama
(unancosa zoouna, Koumo ca noenNUANU CHUlECMEEHO Ha unancoeomo cvcmoanue unu
pesyimamume om 0eliHocmma Ha 2PYRama ¢ Mo3u nepuoo

KM MOMmenTa Ha m3rotBsiHe Ha Tasu HHOPMAIMS HAMA CBEICHHS CHEJIKUTE, CKIIOUEHH TIpe3
OTHYCTHHSA NCPHOJ MEXIY CBBP3aHH JIHIA, 3a KOMTO ['pymara e yBegomMmia CBOEBPEMEHHO
OOIIECTBEHOCTTA, /1a Ca MOBIUSIIA CHIIECTBEHO Ha (YHHAHCOBOTO CHCTOSHHE HIIH pe3ysTature oT
JEHHOCTTA Ha TPpyTaTa B TO3M IEPUOI.

IIpomenu 6 ckniouenume coenku cve cewp3amu nuya, onoeecmenu ¢ 200UUIHUA omuem,
Koumo umam  cvuiecmeeHo ev3delcmeue @wvpxXy (UHAHCOBOMIO CbCMOAHUE UMU
pesyrmamunie om 0eldiHOCMMA HA ZPYNAMA NPe3 OMYEMHUA NEPUOO

HsiMa CKIIOYEHM CNeNKm ChC CBBP3aHM JIMIA, KOHTO MMAT CHIIECTBEHO BH3ICHCTBHE BBPXY
(pMHAHCOBOTO CHCTOSHME MIIM PE3YITaTHTE OT JEHHOCTTA Ha IPyaTa IIpe3 CHOTBETHHUS OTYETEH
MEPHOJI Ha TeKyIaTa (pUHAHCOBA T'ONHHA.

S. I/Imbopmaulm 32 HOBOBDH3HMKHAJIM CBLINECTBCHH B3E€MaHHUH HW/HUJIH 3aAbJ/IKCHHUA 3a
CHbOTBETHHSA OTYETEH nepuoa.

Benukn B3emanus ca xparkocpounu. Hernarta GamamcoBa cTOMHOCT Ha TBPIOBCKHTE U JIPYIH
B3CMaHMs C€ PUEMa 3a pasyMHa NPUONU3UTENHA OLEHKA Ha CIPABETHBATA UM CTOMHOCT.

6. Hndopmanus mo i 1000, an. 7 ot 3K

MexIMHHAAT KOHCONMMAMpaH GUHAHCOB OTYET Ha IPYKecTBOTO KbM 30.09.2025 I. He e 3aBepeH
¥ HE MY € U3BBPIIEH MpErye/l OT PErHCTPHPaH OTUTOP.

25.11.2025 r. 3a ,,Hensmxumu umoru Codusa”™ AJICULI:



vz
U. fIpxos — M3mennurenen qupektop

Ll &



