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,EPABO TIPOITHPTU ®OHJT* AJICHI]

MEXJIWHEH OTYET 3A ®PMTHAHCOBOTO CBHCTOSAHUE

30 CEIITEMBPU 2022

(BCMUKM cymu ca B xunaam nesa)

AKTUBU

HeTtekywu aktmsmn
NHBECTULMOHHU UMOTU

HeTeKyLLI,VI B3eéMaHWMA OT KIIMEeHTU
HeTteKywm akTnem obwo

TeKyLwu aKTUBU
B3emaHuA OT KAMEHTU U A0CTaBYNLMU

MapnyHKU cpeacTBa M eKBMBAIEHTU
TeKywm aKkTMBM 06110

O6wwo aKTUBMU

KAMUTAN

Kanutan u pesepsu Ha cobcTBeHMUUTE
AKUMOHepeH KanuTan

Apyrn pesepsu

Pe3sepB oT emncKnA Ha akumn
HepasnpegeneHa neyanba/3aryba
0O6wo Kanutan

NACUBH

HeTeKywmn nacusu

3aabaKeHna no 06MrayMoHeH 3aem
MonyyeHn genosntu

Lpyry HeTekyLwmM nacusemn

HeTteKywm nacueu obw,o
Tekywiun nacmsu

TeKyLLLa YacT OT 3a4bAXKeHMA No 06AMTALMOHHN 3aeMu
3aabaKeHUA 3a ANBUAEHT

3aAb/KEHNA KbM 40CTABYNLM

Opyrv 3agbakeHna

Tekywm nacusemn o610

06wo nacusun

06wwo cobcTBEH KanuTan v nacusun

Mpun.

10
14
12

11

13
15

30 centemBpu

31 pekemspu

2022 2021
61,391 60,408
171 433
61,562 60,841
989 1,281
4,902 4,530
5,891 5,811
67,452 66,652
36,700 36,700
3 3

(99) (99)
2,526 234
39,130 36,838
26,087 26,717
855 741

- 11
26,942 27,469
1,098 1,103

- 1,100

258 120

25 22
1,381 2,345
28,323 29,814
67,453 66,652

HacToawmat mexxanHeH duMHAHCOB OoT4eT e oa0bpeH ¢ peweHune Ha CA ot 28.10.2022 r.

N3nbaHuUTeNnEeH ANpPEKTOP:
AceH Jlnces

[IpunoxxenusTa Ha CTpaHuiM OT 7 10 32 ca Hepa3/eHa YacT OT HACTOANIMS PUHAHCOB OTYET

Coucrasuten: MH lMporpec

KoHcynT EOO/LL
Masa PukoBa



,BPABO ITPOITHPTU GOH/T* AJICHILI
MEXIMHEH OTYET 3A BCEOBXBATHUS JIOXOJ]
30 CETITEMBPU 2022

(BCMUKKM cymum ca B xunagm nesa)
Mpun 30 centemBpu 30 centemBpu

2022 2021
Mpuxoan oT npoaaxba Ha ycayrm 16 3,096 3,296
Apyrn npuxoamn 17 139 473
Mpuxoan OT Bb3cTaHOBEeHa 0b6e3L,eHKa Ha B3eEMaHMS 5 484 -
Pa3sxoau 3a maTepmanu (3) (1)
Pa3xoau 3a BbHLLUHM YCAYTU 18 (807) (583)
Pa3xoau 3a Bb3Harpa*kaeHus 19 (74) (73)
Opyru pasxoau 20 (57) (50)
Pa3xoau oT obe3ueHKa Ha B3eMaHus 5 (322) (84)
Pasxoan/npuxoam oT npeoLeHKa Ha MHBECTULIMOHEH 4 710 (1,623)
MMoT (HeTo)
Meuan6a/ (3ary6a) ot geliHocTTa 3,166 1,355
®durHaHCOBM pa3xoam 21 (719) (737)
Pasxopn 3a gaHbK - -
Meuan6a/(3ary6a) 3a nepnoga 2,447 618
Opyr BceobxBaTeH goxoz, - -
06w10 BceobxBaTeH J0X0/ 3a Nepnoaa 2,447 618

HactoawmaT mexamHeH puHAHCOB oTYeT e 0406peH ¢ peweHue Ha CA ot 28.10.2022 .

M3nbaHuUTeNIeH ANpeKTop: Cocrasuten: MH lMporpec
KoHcynT EOO/L
AceH Jlnces Mas Pukosa

[IpunoxxenusTa Ha CTpaHuiM OT 7 10 32 ca Hepa3/eHa YacT OT HACTOANIMS PUHAHCOB OTYET



,,bPABO ITPOITBPTU ®OHA* AJICHLL
MEXJIMHEH OTYET 3A ITPOMEHUTE B COBCTBEHUA KAITUTAJI
30 CEIITEMBPU 2022

(BCcHuKM cymu ca B xunagu nesa)

Canpo Kbm 1 aHyapu
2021
Meyanba 3a nepnoaa

3aab/IKUTENEH
OVBUAEHT 3a
pasnpeneneHue 3a
nepuoaa

JdonbaHutenHo
pasnpegeneH
amsuaeHT 3a 2020 r.
ABaHCcOBO
pasnpegeneH
amsunaeHt npes 2021

Canpgo Kbm 31
nekemspu 2021
Canpgo Kbm 1 aHyapu
2022

Meyanba 3a nepnoaa

JdonbaHutenHo
pasnpegeneH
avsnaeHt 3a 2021 r.

Canpo Kom 30
centemspu 2022

OTHacALWM ce A0 npuTeXKaTenun Ha cobcTBeH KanuTan

OcHoBeH Tekywa v Apyrn Peseps ot O6uwo Kanutan

KanuTaa HepasnpegeneHa pesepsn  emMUcusa Ha
Meyanba/3aryba aKkumm

36,700 765 3 (99) 37,369

- 1,150 - - 1,150

- (854) i - (854)

- (1) - (1)

- (826) - - (826)

36,700 234 3 (99) 36,838

36,700 234 3 (99) 36,838

- 2,447 - - 2,447

- (155) - (155)

36,700 2,526 3 (99) 39,130

HacTtoawmar mexamHeH puHaHCOB oT4eT € oa06peH ¢ pewleHne Ha CA ot 28.10.2022 r.

M3nbaHUTENeH AnpekTop:

AceH Jlnces

Cocrasuten: MH Mporpec KoHeynt
EOOL
Masna Pukosa

[TpunoxkeHusiTa Ha CTpaHULM OT 7 10 32 ca Hepa3/eiHa YacT OT HACTOAIINS (PUHAHCOB OTYET



,,bPABO ITPOITBPTU ®OHA* AJICHLL

MEXJMHEH OTYET 3A ITAPUYHUTE ITIOTOLN

30 CEIITEMBPU 2022

(BCMYKM cymm ca B xunaam neea)

MapuyHM NnoTouM OT onepaTUBHA AelHOCT

MocTbnaeHnA OT KINEHTH

MnawaHmsa KbM 4OCTaBYNLN

MnawLaHma cBbpP3aHN C TPYAO0BU Bb3HArpaxKaeHus
MnateHn/Bb3CTaHOBEHN AaHDbLM

Apyrv noctbnneHunA

Opyrv nnawaxma

HeTeH napuuyeH NOTOK OT onepaTMBHa AeUHOCT

MapuyeH NoToK oT GuMHaAHCOBa AEUHOCT

MnaTeHa rnasHMUa NO 06AUTaLMOHEH 3aem
MnaTeHn AMxBK No obAUrauMoHeH 3aem
MnaTeHn IMXBK, TaKCU, KOMUCUOHHU
M3nnateH AnNBUAEHT

HeTeH napuyeH NoToK oT puHaHCcoBa AeNHOCT

HeTtHo (HamaneHue)/yBennueHne Ha NnapuuHUTE CpeacTea

MapuyHKM cpeacTBa B Ha4aoOTo Ha neproaa

MapuuHKM cpeacTBa B KpasA Ha nepuoga

Mpwun.

30 centemBpuU

30 centemBpu

2022 2021
4,879 3,803
(903) (676)
(67) (75)
(938) (881)
- 3
(2) -
2,969 2,174
(675) (675)
(669) (691)
(10) (1,448)
(1,243) (4)
(2,597) (2,818)
372 (644)
4,530 5,815
4,902 5,171

HacTtoawmat mexamHeH ¢puHaHCOB oT4eT e oao0bpeH ¢ pewweHne Ha CA ot 28.10.2022 r.

M3nbaHUTENEH ANpPeEKTOp:

AceH J/lnces

Cocrasuten: MH Mporpec
KoHcynT EOO/L
Mas Pukosa

[TpunoxkeHusiTa Ha CTpaHULM OT 7 10 32 ca Hepa3/eiHa YacT OT HACTOAIINS (PUHAHCOB OTYET



,,bPABO ITPOITBPTU ®OHA* AJICHLL
IMPMJIOXEHMA KbM MEX/IMHHUA ®PUHAHCOB OTUET
30 CEIITEMBPU 2022

MpunokeHna Kbm GpUHAHCOBUA OTUET

1. Pe3tome Ha geiftHOCTTa

»BPABO NPOMBPTU ®OHA“ AACULL e aKLMOHEPHO APYHKECTBO CHC CNELMANIHA UHBECTULMOHHA LN, yYpeseHo
Ha 15.08.2017 r. B rpag Coduma u BNMcaHO B TbpProBCKMA PErncTbp Kbm AreHUmMATa No BAMCBAHMATA Ha
21.08.2017 r. ¢ EUK (eanHeH uaeHTMdMKauMoOHeH Koa): 204729982 m e C HeorpaHU4YeH nepuos Ha
CbLUeCcTByBaHe.

[ pyKecTBOTO e CbC ceaanuuie 1 agpec Ha ynpasneHue: rpag Coous, paioH Cpegeu, yn. ,,KyamaH Lankapes”
Ne 1. AapechbT 3a KOpecnoHAEHUMA CbBMaAa C agpeca Ha ynpasneHue. TenedoH: +359 2 9888 651.
OpykectBoTo € nonyumno nnueHs ot KPH ga ocblectBABa AEMHOCT KaTO aKUMOHEPHO APYHKeCcTBO CbC
cneymanHa MHBECTULMOHHA uUen Ha lasryct 2018 r. Ha cvwata gata ¢ PeweHune 78 Ha KOH [pyxecTBoTo e
BMMCAHO KaTo Nyb6AMYHO APY*KecTBO B Perncrbpa Ha Nyb/iMYHUTE ApyHKecTBa U APYrUTe eMUTEeHTU, BOAEH OT
KOH.

MpegmeT Ha geitHocT: HabupaHe Ha cpeacTBa Ypes usgaBaHe Ha LEHHM KHUMKA M NoC/eABall0 MHBECTUPAHE Ha
HabpaHUTe cpeacTBa B HEABUXUMMU UMOTU M BELLLHM NPaBa BbPXy HEABUMKUMU UMOTU, U3BbPLLBAHE Ha CTPOEXKM,
nogobpeHuns n obsasexxgaHe B nocnegHUTe, € LeN NPeaocTaBsHETO UM 3a ynpaB/ieHWUe, OTAaBaHETO UM MoA,
Haem, NIM3MHT WUAM apeHda W/unu nocneppawata MM npofaxkba M BcAKa Apyra AeMHOCT, CBbp3aHa CbC
WHBECTMPAHE B HEABUXUMM MMOTU 1 MO3BONIEHA OT 3aKOHa.

,,BPABO MPOMBPTN ®OHA" AOCUL, e ny6anYHO ApPY*KECTBO Cbr/1IacHO 3aKOHa 3a nyb/inYyHO npeasaraHe Ha
LLEeHHW KHUXKa 1 HEeroBMTe aKLUuMKM ce TbprysaTt cBoboaHo Ha “Bbarapcka poHaosa 6opca — Codua” AL. AKuuute
Ha APY*KECTBOTO Ca NOMMEHHM, Be3HaInYHM U CBOOOAHO NPEXBbPASEMU LLEHHWU KHUXKA, KOUTO ce npeanaraT
ny6anyHo.

MpexBbpAAHETO HAa NOUMEHHUTE BE3HANNYHW aKLMN, U34ALEHM OT APYKECTBOTO, MMAT AENCTBME OT MOMEHTA
Ha BMWCBaHe Ha CAEe/KaTa B perncTopa Ha LieHTpanHus aenosunTap, KOWTO U34aBa AOKYMEHT, yA0CTOBEpPABaLL,
npaBaTa BbpXy T€3U aKLMW.

Kbm 30.09.2022 r. pasnpegeneHneTo Ha permcTpmpaHmna Kanutan Ha [pyKecTBOTO €, KaKTo cieaBa:

30.09.2022 31.12.2021

(xmn. nB.) (xmn. nB.)

AKLMOHepeH KanuTan (xua. niB.) 36,700 36,700
BpoWt akuuu (HomuHan 1 nB..) 36,700,000 36,700,000

AKUMOHEpU, NpUTEKaBaLLM aKLMOHEPHUA KanuTan:

KbM 30.06.2022
AKIHOHEPH Bpoii npasa % ot
A Lhac npaBa Ha
rJ1ac
BJIEK CHI1 JMBEJIONTIMEHT EOO/ 9107364 | 24,82%
BPABO XOJIZI A EOO/| 12 000 000 32,70%
HKCTPUM CODT OO/ 120993 0,33%
ACEH CTOMMEHOB JIMCEB 70672 0,19%
VII® JIOBEPUE AJl 2 352 000 6,41%
VII® "CBI'JIACUE" 2120 000 5,78%
I[MTABEJI TOMAI CYXXAPCKU-KILIOHXEK 2 000 000 5,45%
HORIZON PLATINUM PORTFOLIO 3016 631 8,22%
Jpyru ropuaudeck U GU3NUecK Iuia 5912 340 16,11%
OB11O: 36 700 000 | 100,00%

*Upes ,,bpaso Xonx A EOOJI, nputexaamo npsxko 12 000000 Gpos mpaBa Ha riac, npencraiaspamu 32.70% or kanurana Ha ,Bpaso Ilpombpru @ona™ AJICHIL,

M3IBIHATEHUAT TUPEKTOp — I-H AceH Jluces, nputexasa o6umo 12 070 672 6pos npasa Ha riac, npeacrapissaim 32.89% ot kanuTana Ha my6InYHOTO JIPYKECTBO.

** MpepactaseHata MHGopmaums e Kbm 30.09.2022 r.

[punoxeHusATa Ha CTPAHUIK OT 7 10 32 ca HEepa3[AeiiHa YacT OT HACTOSIIUSA (PHHAHCOB OTYET 7



,,bPABO ITPOITBPTU ®OHA* AJICHLL
IMPMJIOXEHMA KbM MEX/IMHHUA ®PUHAHCOB OTUET
30 CEIITEMBPU 2022

BPABO MPONMBPTU ®OHO AACUL, uma epHoOCTeneHHa CUCTEMA HA ynpaBaeHuMe cbc CbBeT Ha
OVpEeKTOpUTE, CbCTOAL, Ce OT TpMMa YneHoBe. PHbKOBOACTBOTO HA ApPYXKecTBOTO B auueto Ha CbBeTa Ha
AvpeKTopuTe nma cnegHua cbetas Kbm 30.09.2022 r.:

KoHcTtaHTMH Bacunes NpogaHos Mpeacepaten n uneH Ha CA,
AceH CtoumeHoB Jlnces U3nbaHUTEeNneH gupekTop
Bnagucnas umutpos Xpuctos YneHn Ha C[

,ﬂ,pY)KECTBOTO ce npeacrtasnAaBa U ynpasndaBa OT USNBIHUTENHUA AUPEKTOP AceH /luces.

OANTHMAT KOMUTET Nognomara pa60TaTa Ha CbBeTa Ha ANPEKTOPUTE, Ma POQIA Ha TNLLa HAaTOBApPEHU C O6LI.I,OT0
ynpasseHne, KOUTo n3BbpwBaT MOHUTOPUHT U HAA30P HaA BbTPELWHATA KOHTPOJ/IHA CUCTEMA, YNPaBAEHNETO
Ha PUCKa N CUCTemaTa Ha (bVIHaHCOBOTO OTYNTAHE Ha APYXKeCTBOTO.

OANTHMAT KOMUTET UMA CNeHMA CbCTaB:

AHenua AHrenosa-Tymbesa - Mpeacepaten
ATaHac MBaHoB - YneH
KoHcTaHTuH MpoaaHos - YneH

Kbm 30.09.2022 r. cbCTaBBLT Ha NEPCOHANA B APYKECTBOTO BKAKOUYBA 1 CAYXKUTEN HA TPYAOB 40OroBOp.
2. CyeToBOAHA NOZIUTUKA

Mo-gony e onucaHa c4eTOBOAHATA NOUTUKA, NPUNOXKEHA NPU U3FOTBAHETO HAa GMHAHCOBUS OTYET.
MonutuKata e 6una nocnefoBaTeNHO NpuaaraHa 3a BCUYKM NPEACTaBEHM FOAMHWU, OCBEH aKO U3PUYHO He e
ynomeHaTo Apyro.

2.1 ba3a 3a u3roTesiHe Ha PMHAHCOBUA OTYeT

HacroAawmat puHaHCOB OTYET € U3FOTBEH B CbOTBETCTBME C M3UCKBAHMATA Ha MexXayHapogHUTe cTaH4apT 3a
¢durHaHcoBu otyetn (MCPO) npueTtn ot EBponeirckuat cbios (MCPO, npuetn ot EC), TbakyBaHUATa Ha MCDHO
NPUAOKMMM 33 ApyKecTBa oTuuTawm ce no MCPO. HactoAawmAT GMHAHCOB OTYET € U3rOTBEH MPW CMasBaHe
NPUWHUMNA Ha UCTOPUYECKATa LLeHa, OCBEH B C/ly4anTe Ha M3BbPLUEHA NPEOLEHKA Ha 3emMM U crpaam, GMHAHCOBM
aKTUBM Ha Pa3no/IOKeHWe 3a Npodarkba M GUHAHCOBM aKTUBM M NacuBu (BKA. [epuBaTUBHU UHCTPYMEHTH),
OTYUTAHM NO crpaBea/IMBa CTOMHOCT B neyvanbata uam 3arybara.

M3roTBAHETO Ha ¢UHaHCOBMTE OTYeTM B cboTBeTcTBME € MCPO u3uckBa ynoTpebata Ha CYETOBOAHM
npnbansnTenHun oueHku. Korato e npuaarano c4eToBoAHaTa NOJIMTMKA HA NPEANPUATUMETO, PbKOBOACTBOTO Ce
€ OCHOBAaBanoO Ha cobcTBeHaTa CM npeueHKa. EnemeHTUTE Ha GUHAHCOBUTE OTYETM, YMETO NpeacTaBAHe
BK/IlOYBA MO-BMCOKA CTEMEeH Ha npeLeHKa WANM CyOEeKTUBHOCT, KaKTO U Te3n enemMeHTH, 33 KOWUTO
NpeanonoXKeHNATa N OLEHKUTE UMAT 3HAYUTENHO BAUAHWNE BbPXY GMHAHCOBUTE OTYETU KaTo LANIO, Ca OTAENHO
onosecteHu B NpunoxeHue 3.

2.1.1 NMpuHLKMN HA AeicTBAWOTO NpeanpuaTue

PbKoBOACTBOTO MMa OCHOBATE/IHM OYaKBaHWA, Ye [pyKecTBOTO pasnonara C afeKkBaTHM pecypcu, 3a Aa
npoab/KM ga onepupa B 0603puMo Obaelle AOpUM M B YC/OBMATA Ha NPOAb/XKABalLA MaHOAEMMUA U
3aMnoYHannTe BOEHHMU AENCTBUA Mexay Pycma n YKkpaiiHa. Kem 30.09.2022 r. 81.80 % oT npuTtekaBaHaTa oduc
crpaja e oToafeHa Noj Haem, a Ab/IKUMUTE BHOCKU U IMXBU MO O0BNMrauMOHHMA 3aeM Ha APYMKeCTBOTO ce
noracaeart B npeaBuaeHnAa cpok. MNpes nepmnoaa, KakTo U 3a npeaxoaHarta 2021 r. ce 3anassa TeHAeHUMATA 3a
noaAbp)KaHe Ha NONOXKMTENEH NAapUYEH MOTOK OT ONepaTMBHA AeMHOCT. o Tasn NpnyYMHa pbKOBOACTBOTO HA
[py»ecTBOTO CYMTa, Ye He Ca HaNMULe CbLLEeCTBEHU CbOUTUA, KOMTO Buxa Bb3NPenATcTBaAM [pyKecTBoTO Aa
M3NbAHM cBOA BM3HEC NiaH M MMa OCHOBAHWE Aa NPOAbL/XKABA Aa Npwaara NPUHLMNG - NPeAnoNoXKeHMe 33

[TpunoxkeHusiTa Ha CTpaHULM OT 7 10 32 ca Hepa3/eiHa YacT OT HACTOAIINS (PUHAHCOB OTYET 8



,,bPABO ITPOITBPTU ®OHA* AJICHLL
IMPMJIOXEHMA KbM MEX/IMHHUA ®PUHAHCOB OTUET
30 CEIITEMBPU 2022

AeNCTBaWOoTO NpeanpuaTME NPU U3rOTBAHETO Ha pUHAHCOBMUTE OTYETH Ha [lpyKecTBoTo.

2.1.2. CyeTtoBOAHATa NONIUTUKA U ONOBECTABAHUA

HoBu cueToBOaHHA CTAaHAAPTU U U3MCHCHUSA B THX, KOUTO Ca IPUETH OT EC u ca B ciJj1a 3a CbOTBETHHTE
OTYCTHH Iepuoaun

- OmcmvnKu 3a Haem, cebp3aHu ¢ Kosuod-19 — usmeHeHusa Ha MC®O 16

B pesyntat Ha naHaemuata Kosua-19 nunsmHrononyyatenute ca noayvymau OTCTbNKM OT Haema. TakuBa
OTCTBNKM MOraT ga 6baaT nog pasnnyHu Gopmm, BKAOUYUTENHO OTNAraHe Ha MNaalLaHeTO M OTCPOYBaHe Ha
NN3nNHrosuTe naawaHua. Mpe3 manm 2020 r. CMCC Hanpasu mameHeHue Ha MCPO 16 JInsuHr, KoinTo
npeaocTaBa Ha IM3MHIOMNOYYATENNTE Bb3MOMXKHOCT Aa TPETUPAT KBAANPULMPAHUTE OTCTBIKM OT HAema no
CbLUMA HAYMH, KAaKTO BUxa HanpaBWAW, aKo He ca moauduumpaHn. B mHOro cnyyaum ToBa We foBene A0
OTYMTaHE Ha OTCTBMKUTE KaTO MPOMEHIMBU IM3NHIOBM NAaLLAHMA B NEPUOAA, B KOWTO Ca NPefoCTaBEHM.
[py»KecTBaTa, Npuaaray npakTMYecKmTe yaecHeHus, Tpabea na onoBecTAT T03M GaAKT, fanu yN1eCHEHUETO e
6110 NPUNOKEHO KbM BCUYKM KBaAMOULMPAHM OTCTBMKKU 32 HAeM WK, aKo He, MHGOopMaLMA 33 ecTecTBOTO
Ha LOrOBOPUTE, KbM KOUTO € NPUIOMKEHO, KAKTO U CymaTa, NpM3HaTa B nevanbata uam 3arybata npomstnyam
OT OTCTBNKUTE NO Haema.

[aTa Ha Bnn3aHe B cuna 1 1OHM 2020/1 Anpun 2021 *

* MbpBoHaYanHo obeKkyeHneTo belle orpaHMYEHO A0 HaMaNsABaHE Ha JIM3MHIOBUTE NaLLaHMA, AbAXKMMU Ha
nnu npean 30 toHM 2021 r. Bnocneacteme obaye CMCC yabaxu Tasm aata go 30 toHu 2022 T.

AKO NIM3NHIONONYYaTEeNAT BEYE € NPUJIOKUA MbPBOHAYA/IHOTO NPAKTUYECKO CPeACTBO, OT HEro Ce M3UCKBA Aa
NPOADBAXKM Aa ro npuaara NocaefoBaTe/IHO KbM BCUYKM AOTOBOPU 3@ IM3MHT CbC CXOAHM XapPaKTEPUCTUKN U
npu cxogHu obcToATeNCTBA, KaTo ce M3NOoAN3Ba NOC/AeABal0TO U3SMEHEHUE. AKO IN3UHIONONYYaTeNaT He e
NPUNOXKUA MbPBOHAYaHOTO MPAKTUYECKO CPeACTBO KbM NPUEMANBU IM3UHTOBM OTCTBIKU, My € 3abpaHeHo
Aa npuaara yn1ecHeHUeTo B uameHeHumeto ot 2021 r.

BbnpeKku ToBa, ako IM3MHIOMNO/IyYaTeNAT BCE OlLe He e YCTaHOBMA CYeTOBOAHAa NOANTUKA 3a NpuaaraHe (uam
He) Ha MPaKTUYEeCKOTO CPeACTBO 3a NMPUEMIUBU JIM3UHTOBM OTCTLMKKU, TOM BCe Ole MOXe Aa peln aa ro
Hanpaswu.

- JluxeeH npoyeHm npenopv4yumesniHa NpomsaHa — ®asa 2 - usmeHeHua Ha MC®PO 9, MCC 39, MCPO
7, MC®O 4 u MC®O 16

Mpes asryct 2020 r. CMCC Hanpasu nsmeHeHua 8 MC®0 9, MCC 39, MC®O 7, MCPO 4 n MC®O 16, 3a ga
OTroBOpM Ha Npobnemute, KOMTO BB3HWKBAT MO Bpeme Ha pedopmaTa Ha pedepeHTHUA IMXBEH MPOLEHT,
BK/IIOYMTE/IHO 3aMsAHaTa Ha eguH BeHYMapK C anTepHaTUBEH.

MN3meHeHMATa BbB dpasa 2 npeaBuKaaT CeHUTE 061eKYEeHUs:

e [lpu npomsaHa Ha 6a3aTa 3a onpeaenAaHe Ha AOrOBOPHUTE NAPUYHM NOTOLM 32 GMHAHCOBU AKTUBU U
nacusK (BKAOYNTENHO IN3UHIOBU 3a4b/IXKeHNA), 061eKYeHnsATa UMaT ePeKT 3a NPOMEHUTE, KOUTO ca
Heobxo4MMM KaTo NpsAKa nocnegmua ot pedpopmaTa Ha IBOR M KOUTO ce cYMTAT 3@ MKOHOMUYECKU
eKBMBaNEHTHU, HAMA [a A0BeAaT A0 HenocpeacTBeHa nevanba nau 3aryba B oTyeTa 3a AoxoauTe.

e O6/1eKYeHMATA 33 OTYUMTAHE Ha XeAKMPAHE LLe NO3BOAT Aa NPOAB/IKAT NOBEYETO B3aMMOOTHOLLEHMSA
no xegrkmpaHe no MCC 39 nam MC®P0 9, KonTo ca NpaKo 3acerHaTn ot pedopmata Ha IBOR. Bbnpeku
TOBA MOXe [a Ce Ha/IoXKM Aa ce oTYeTe AOMbAHUTENHA HeeDEeKTUBHOCT.

3acerHaTute npepnpuATUa TpAbBa Aa pPasKpuAT MHGOPMAUMA 33 eCcTecTBOTO M CTeneHTa Ha PUCKOBETE,
npousTuyam ot pedopmata Ha IBOR, Ha KOATO NpeanpuUATUETO € U3/I0XKEHO, KaK NpeanpuUaTUETO yNpaBsaBa
Te3n PUCKOBE M HanpeabKa Ha NpeanpUATUETO B 3aBbPLUBAHETO HA MPEX0LA KbM afiTEPHATUBHU pedepeHTHU
JIMXBEHW MPOLEHTU M KaK YNpaB/ifiBa TO3M MPEXOA.

[TpunoxkeHusiTa Ha CTpaHULM OT 7 10 32 ca Hepa3/eiHa YacT OT HACTOAIINS (PUHAHCOB OTYET 9
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MpeaBna WMPOKO pa3npoCTPaHeHUA XapaKTep Ha AorosopuTe, 6asnpaHu Ha IBOR, o6aekuyeHnaTa bmxa moram
[a 3acerHat KoMnaHuM OT BCUYKWU UHAYCTPUN.

[aTa Ha BAun3aHe B cuna 1 AaHyapm 2021
a) MpeacroAwm U3UCKBaAHUA

Kbm 31 mait 2021 r. 6axa M3gapeHn cnefHUTE CTaHAAPTUM U Tb/IKYBaHUA, HO He ca 3a4b/IXKUTE/HU 33
roAuLLIHATE OTYETHU Nepuoam, npukntousawm Ha 31 aekemepu 2021 r.

- MC®O0 17 3acmpaxoeamenHu do2080pu

MC®O 17 e usgageH npes man 2017 r. Kato 3amectuten Ha MCPO 4 3acTpaxoBaTtesiHn orosopu. Ton M3UCKBa
TEKYL, MOZEN Ha U3MepPBaHe, NPW KOUTO OLEHKUTE ce NpensmepBaT Npe3 BCEKN OTYETEH NEPUOA.

HoBute npasuna we 3acerHat GpUHAHCOBUTE OTYETM WU KIOYOBUTE MOKA3aTesM 3@ M3MbJHEHWE HA BCUYKM
npeanpuATMA, KOUTO M34aBaT 3acTpaxoBaTesiHM AOTOBOPU UM MHBECTULMOHHW [0roBopu C GYHKLMKM Ha
OVCKPEeUMOHHO yyacTue. To3m CTaHZapT He e MPUAoKMM 33 APYKECTBOTO.

[aTa Ha BAun3saHe B cuna 1 AHyapm 2023 r.
- IMocmvnnaeHus npedu npedeudeHama ynompeba - UsmeHeHua Ha MICC 16

MN3meHeHneTo Ha MCC 16 MmOTU, MaLLMHN U CbOPBXKEHUA 3abpaHaABa Ha NpeanpuATMETO Ada npucnaga ot
cebecTomHOCTTa Ha AaAeH e/IeMeHT Ha MMOTU, MalIMHM U CbOPDBMKEHUA BCUYKM MPUXOAM, MOJYYEHU OT
npogaxkba Ha NpousBeneHU enemMeHTW, AOKATO NpepnpuATMETO MOArOTBA aKTMBa 3a NpeaBUAEHOTO My
n3nonssaHe. Tol CbLIO TaKa U3ACHABA, Ye NPeAnpPUATUETO , TECTBA Aa/IM aKTUBBLT GYHKLMOHMpPA NpPaBUIHO,
KOraTo OLLeHABA TEXHMYECKUTE U PU3MYECKMUTE XaPAKTEPUCTMKM Ha aKTMBA. PUHAHCOBOTO NMpPeAcTaBAHE Ha
AKTMBA He e OT 3Ha4YeHMe 3a Ta3m OLEeHKa.

MpegnpuAatTMATa TpabBa Aa onoBecTABaT OTAENHO CyMUTE Ha MpuUXoauTe WU pasxoamuTe, CBbpP3aHU C
npousBefeHUTe apTUKY/IM, KOMTO He ca pes3yntaT oT obuyaHuTe AEWHOCTM Ha npegnpuatveto. Tosa
M3MeHEeHMe, KaKTO U camuA cyeToBoeH cTaHaapT MCC 16 He e NpuNOXKUM 33 4 pYKeCTBOTO.

[aTa Ha BAun3aHe B cuna 1 AHyapm 2022 r.
- [lo3oeasaHe Ha KoHyenmyaaHama pamka - U3meHeHuss Ha MCPO 3

bsxa HanpaBeHWM He3HauuTeNHU M3meHeHus B MCPO 3 BusHec KOMOBMHaLMMK, 33 43 Ce aKTyanmsmpat
npenpaTkute Kbm KoHuenTyanHaTa pamKa 3a OMHAHCOBO OTYMTaHe M Aa ce A06aBM U3KAOYEHWe 33
NpW3HaBaHe Ha 3a4b/IKEHUA U YCNOBHU 3a4birKeHMA B obxBaTta Ha MCC 37 MNpoBu3nK, YCAOBHU NAacMBU U
YCNOBHM aKTMBU U Tb/IKyBaHe 21 Hano3un. U3meHeHnATa CbLL0 NOTBBPKAABAT, Ye YCI0BHUTE aKTUBU He TpAGBa
[a ce NpM3HaBaT KbM AaTaTa Ha NpuaobuBaHe.

[Jata Ha Bnaun3aHe B cnna 1 anyapm 2022 r.
- ObpemeHasauwu 002080pu - Pa3xoou 3a usnvsaHeHue Ha 002080pHU usmeHeHuUa Ha MICC 37

N3meHeHneTo Ha MCC 37 nosicHABa, Ye MPEKUTE Pa3xoaMm 3a M3NbJHEHME HA [OrOBOP BK/AKOYBAT KAKTO
OONBAHUTENHUTE Pa3Xo4M 3@ U3Nb/JIHEHWE HA AOrOBOPa, Taka W pasnpeneneHne Ha ApPYru pasxoaum, NPAKo
CBbP3aHM C M3MbBAHEHMETO Ha gorosopwute. lNpean Aa npusHae oTAeNHa NposBM3MA 3a obpemeHABaALLM
O0roBopM, NPeanpuATMETO NPU3HaBa BCsAKa 3aryba oT 06e3LeHKa, HaCTbNuAa BbPXY aKTUBU, U3MNON3BAHM NpU
N3Nb/IHEHWE Ha A0roBopa.

[aTa Ha BAu3aHe B cuna 1 AHyapm 2022 r.

[punoxeHusATa Ha CTPAHUIK OT 7 10 32 ca HEepa3[AeiiHa YacT OT HACTOSIIUSA (PHHAHCOB OTYET 10
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- lFoduwHu nodobpeHusa Ha cmaHdapmume no MC®PO 2018-2020

CnepgHute nopobperna 6saxa dnHanmsmpaHu npes mait 2020 r .

e MC®HO 9 OUHAHCOBM MHCTPYMEHTU - U3ICHABA KOM TaKCK TpabBa ga 6baat BKAoyeHn B 10% TecTa 3a
oTnMcBaHe Ha GUHAHCOBW MACUBMK.

e  MC®O 16 J/IN3unHr - UI3SMEHEHNE Ha NUAKOCTPATMBEH Npumep 13, 3a Aa ce NpemaxHe UACTPaumMATa 3a
naalwaHma oT IN3NHIoAaTeNs, CBbpP3aHu C NogobpeHMA Ha IN3UHTOBUTE UMOTH, 3a Aa Ce NPeMaxHe
BCAKAKBO 0ObpKBAHE OTHOCHO TPETUPAHETO Ha CTUMYAINTE 3@ JIU3UHT.

e MC®O 1 MNMpunaraHe 3a nbpsu NbT HA MCPO - N03BOIABA Ha NPeANPUATUA, KOUTO Ca OLLEHWU/IN CBOUTE
aKTMBM M Nacmem No 6anaHCoBM CTOMHOCTM, 3aMMCAHM B CYETOBOAHMUTE KHUMM HA NPeanpuaTua Maiku,
CbLLUO Aa OUEHAT BCUYKU KYMYNaTUBHW BaNyTHU Pa3/IMKM OT NpeBayTMpaHe, KaTo U3MO0A3BaT CyMUTE,
OTYETEHU OT NpeanpuATUETO MaliKaTa. ToBa M3MEHEHMEe e ce npuaara M 3a acouuupaHu u
CbBMECTHM NPeanpuATUA, KOMTO ca Npeanpuenm cbwoTo ocBoborxkaasaHe no MCHO 1.

e MCC 41 3emepnenune - npemaxBaHe Ha M3UCKBAHETO 3a NPeanpuUATUATA A3 MU3KAYBAT MapuyHUTE
NMoTouM 3a AaHb4yHO obsiaraHe NpW M3MepBaHe Ha cnpasegamBaTta ctoiHocT no MCC 41. Tosa
M3MEHEeHMe MMa 3a Len 4a ce npuseae B CbOTBETCTBME C U3MCKBAHETO B CTAaHZAPTa 33 ANCKOHTMpPaHe
Ha MapuyHUTe NoToum Ha 6asa cnen AaHbYHO obnaraHe.

[aTa Ha BAn3aHe B cuna 1 AHyapm 2022 r.

- Knacugpukayusa Ha nacusume Kamo mekyuw,u uau Hemekywu - UameHeHus Ha MCC 1

M3meHeHusTa B TeceH obxeaT Ha MCC 1 MNpeactaBAHe Ha PUHAHCOBM OTYETM U3ACHABAT, Ye MacuBuTe ce
KNacnpuumpaT KaTo TEKYLLM UAN HETEKYLLM B 3aBUCMMOCT OT NPaBaTa, KOMTO CbLLECTBYBAT B KPas Ha OTYETHUA
nepuogd,. KnacnpukaumaTta He ce BAUAE OT OYaKBaAHUATA HA NPeAnpUATUETO UM CbbUTUATA cneq gatata Ha
oTYMTaHe (Hanp. NosiydyaBaHe Ha NpeaynpeskaeHue AN HapylleHWe Ha cnopasymeHuneTo). M3ameHeHusTa
CbLLLO TaKa M3ACHABAT KakBo o3Ha4yaBa MCC 1, KoraTo ce oTHacA 40 ,yperkaaHe” Ha nacuB.

N3meHeHWATa MoraT 3@ NOBAMAAT HA KnacudUKaLMATa Ha NacMBuTe, 0cObeHOo 3a ApyKecTBa, KOUTO Npeau ca
06MUCAANM HaMepPEHWATA HA PbKOBOACTBOTO Aa Onpeaeny KnacuduKaLumaTa 1 3a HAKOM MacMBU, KOUTO MoraT
0a 6baaT npeobpasysBaHn B cobcTBEH KanuTan.

Te Tpﬂ6Ba Aa Cce npunarat PeETPOCNEKTUBHO B CbOTBETCTBMUE C HOPMA/THUTE USNCKBAHUA B MCC 8 CyetoBogHMU
NONINTUKHN, NPOMEHUN B CHETOBOAHUTE OLLEHKUN U TPELLUKU.

[aTa Ha BAu3aHe B cuna 1 AHyapm 2023 r.

- OnosecmsaeaHe Ha npomMeHuU 8 c4yemoeoOHume noaumuku Ha MCC u MC®PO [lMpakmuyecKu
Omyemu 2

CMCC usmeHn MCC 1, 3a ga M3MCKBa OT NpeanpuATUATa A OMNOBeCcTABAT CBOWUTE CbLLECTBEHM, a He
3HAUMTE/IHN CYETOBOAHW MNOAUTMKU. M3meHeHuATa onpeaensiT KakBo e ,CbluectBeHa WHbopmaums 3a
cyeToBOZHaTa NOANTMKA® M 0BACHABAT Kak ga ce uaeHTuduumpa Kora MHbopmaLmsaTa 3a cYETOBOAHATA
NOJINTMKA e cbliecTBeHa. LlonbAHUTENHO Ce U3ACHABAT, Ye He e HeoHBXo0AMMO A3 ce NpeacTaBA HeCbLLEeCTBEHA
MHbOpMaAUMA 33 CYETOBOAHATA NOJNTMKA. AKO e npeacTaBeHa, CblLeCTBEHA cYyeToBogHa MHPopmauma He
TpabBa Aa e HesACHa.

3a pa nogkpenu ToBa MameHeHune, CMCC cbwo Taka nameHn MCOO Mpaktmdeckn OTyeTn 2 3HAUYMTENHU
Matepuantu lMpeLeHKM, 3a Aa NpPesoCcTaBU HACOKM KaK [a Ce Npuiara KOHUENUMATA 33 CbL,eCTBEHOCT KbM
OMOBECTABAaHMATA Ha CYETOBOAHATA MOAUTUKA.

[aTa Ha BAn3aHe B cuna 1 AHyapu 2023 .

[punoxeHusATa Ha CTPAHUIK OT 7 10 32 ca HEepa3[AeiiHa YacT OT HACTOSIIUSA (PHHAHCOB OTYET 11
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- OnpedeneHue Ha NpomMeHUMe 8 cHemoeodHUMe npubausumenHu oyeHKu Ha MCC 8

N3meHeHneTo Ha MCC 8 CyeToBOAHA NOINTMKA, MPOMEHM B CHETOBOAHUTE NPUBAN3UTENHN OLLEHKU U TPELLIKK
NMOACHABA KakK KoMnaHuuTe TpAbBa Aa pas/nvyaBaT NPOMEHUTE B CHETOBOAHATA MOJINTUKA OT NPOMEHUTE B
CYETOBOAHUTE NPUBANIUTENHM OLLEHKWU. PasrpaHMyYeHNETO € BaXKHO, Tbil KaTO NPOMEHUTE B CYETOBOAHUTE
OLEHKM ce Mpunarat NpoCcrneKkTMBHO KbM ObAelum TpaH3aKkumMM U gpyrn 6baewm cbbutna, Ho NPOMeHUTe B
CYETOBOAHUTE MOAUTUKM OBMKHOBEHO Ce Mnpwaarat PeTPOCMNEKTUBHO KbM MWHAAM TPAH3aKUUW U OpYyru
MWHaNN CbOUTUA, KaKTO U KbM TEKYLLMA Nepuoa,

[aTa Ha BAn3aHe B cuna 1 AHyapm 2023 r.

- OmcpoyeH OaHBK, C8bP3AH C AKMUBU U NACUBU, MPOU3MuYauju om edHa MPaH3aKyus - UsSMeHeHUs
Ha MCC 12

N3meHeHnAaTa Ha MCC 12 [laHbuu BbPXY A0X0Aa U3UCKBAT KOMNaHUUTE a NPU3HaBaT OTCPOYEH AaHbK BbPXY
COENKMW, KOWUTO MNPV MbpBOHa4YanHO NpuU3HaBaHe BOAAT A0 PaBHM CymM Ha obnaraemu M npucnagalim
BpEMEHHM pa3nnkn. Te 0BMKHOBEHO ce npwuaaraT 3a CAE/NKM KAaTo AMSUHT Ha JIN3MHrono/aydYaTenu u
3ab/BKEHUA 33 U3BEXAAHEe OT eKCnioaTauma M LWe U3WUCKBAT MpusHaBaHe Ha AOMbAHUTENHN OTCPOYEHMU
AaHbBUYHW aKTUBKU U MacUBM.

MN3meHeHueTo TpabBa Aa ce npuaara 3a CAENKMW, KOUTO Ce U3BbPLLBAT Ha WU C/ied, HavanoTo Ha Hal-paHHUA
npeactaBeH CpaBHUTesNeH nepuod. B pgonbaHeHue, npeanpuatvaTa TpabsBa Aa MPM3HABaT OTCPOYEHM
JaHbBUYHWN aKTMBM ([OKOJKOTO € BEepOATHO Te Aa 6baaT M3MNo03BaHM) M OTCPOYEHN AAHDBUYHWN 3a4bANKEHUA B
HaAYaNoTO Ha HaW-paHHUA CpaBHUTENEH NEPUOA 3a BCMYKM NpUcnagaemm n obnaraemMm BpeMeHHN Pasaunkiu,
CBbP3aHu C:

®  aKTMBM C NPABO Ha NO/M3BaHE U 3ab/IKEHNA MO IM3UHT, U
e M3BEKJaHe OT eKCnnoaTauuA, Bb3CTaHOBABAaHE M MOAOGHM 33Ab/IKEHUA U CbOTBETHUTE CYymM,
MPM3HATK KaTo YacT OT ceBeCcTOMHOCTTa Ha CBbP3aHMTE aKTUBM.

KyMynaTUBHMAT epeKT OT NPU3HABAHETO Ha TE3M KOPEKL MM Ce NPM3HABa B HepasnpeaeneHaTa nevyanba uam
APYr KOMMNOHEHT Ha cObCTBEHUA KanuTan, cnopeg, cny4as.

MCC 12 no-paHO He pasrfexjalle Kak ga ce OoT4MTaT AaHbuyHuTe edeKkTn oT HanaHcoBUTE SIN3UHIOBU
[OroBOPU M NOJOOHM CAENKU U PasINYHMTE Nogxoam 6sxa cyeTeHu 3a npuemamsu. Hakom npepgnpuatus
MO3Ke Beye Ja Ca OTYMTAJIM TaKMBA TPAH3aKLMM B CbOTBETCTBME C HOBUTE M3NCKBAHMA. Te3n ApyKecTBa HAMA
Aa 6baaT 3acerHatv oT UsmeHeHUATa. ToBa USMEHEHME, KaKTO U camua cTaHgapT MCC 12 He ca npuaoKumu
3a APYKeCcTBOTO, Tbil KaTo TO e ocBoboAeHO OT obnaraHe ¢ KoprnopaTMeeH AaHbk no 3KMO.

[aTa Ha BAun3saHe B cuna 1 AHyapm 2023 r.

- [podaxba unu NnpuHOC HA AKMuBU Mexdy UHBECMUMOpP U HE2080 ACOYUUPAHO UMU Cb8MeEeCMHO
npednpusmue - UameHeHua Ha MCPO 10 u MCC 28

CMCC e Hanpasun npomeHu B ob6xsata Ha MC®PO 10 KoHconmnaunpaH ¢puHaHcos otyeT n MCC 28 NHBecTMUMK
B aCOLlMMPAHM NpeanpuaTmA.

M3meHeHMATa pas3fAcHABAT CUYETOBOAHOTO TPETMpPaHe Ha NpodaxkbuTe MAM MPUHOCA Ha aKTUBU MeXKay
MHBECTUTOP U HEroBuTe acoumMmMpaHyM WAM CbBMECTHU npeanpuaTvaA. Te NOTBbPKAABaT, Ye CYETOBOAHOTO
TpeTMpaHe 3aBMCM OT TOBa AanMN HEMapUUYHWUTE aKTUBM, MPOAAAEHM WAM BHECEHW B acoOUMMPAHO MAU
CbBMECTHO NpeanpuATMe, NpeacTaBnnasar ,,6usHec” (Kakto e aeduHupaHo 8 MCPO 3 BusHec KombuHaumn).

KoraTo HenapuyHuTe aKTMBKU NpeacTaBnABaT 6VI3H€C, MHBECTUTOPDT WWE NPU3Hae Nb/IHATa neyanba unm 3ary6a
oT npo,u,a)K6aTa MW NPUHOCA Ha aKTUBU. AKO aKTUBUTE He OTFOBapAT Ha ,EI,ECI)VIHMLI,MFITE] Ha 6M3HeC, nevyanbara

[punoxeHusATa Ha CTPAHUIK OT 7 10 32 ca HEepa3[AeiiHa YacT OT HACTOSIIUSA (PHHAHCOB OTYET 12
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nnn 3ary6aTa ceé nNpu3HaBa OT MHBECTUTOPa CaMO A0 CTeneHTa Ha UHTepecute Ha Apyrna UHBeCTUTOpP B
ACcoOUMMPAHOTO WU CbBMECTHOTO Npegnpuatme. UameHeHuATa ce npuaarat nepcnekTUBHoO.

**Mpe3 gekemspm 2015 r. CMCC pelin aa OTAOXKM AaTaTa Ha NpuaaraHe Ha TOBa U3MEHEHUE 10 MOMEHTa, B
konTo CMCC npuKao4M CBOA U3C/1IeA0BaTE/ICKM NPOEKT N0 MeToAa Ha cobCTBEHUA KanuTan.

2.2 Cpenku B YyXAaecTpaHHa BanyTta

() ®yHryuoHanHa sanyma u easnyma Ha npedcmassaHe

OTaenHuTe eneMeHTU Ha PUHAHCOBUTE OTYETU HA [pyKeCcTBOTO Ce OLEHABAT BbB Ba/syTaTa Ha OCHOBHAaTa
MKOHOMMYECKA Cpeia, B KOATO NpeanpuaTUeTo n3BbpLlBa AeiHocTTa cu (“dyHKuMOHanHa BanyTa”).
FoaMWHUA GPUHAHCOB OTYET € NPEACTABEH B XMNAAM 6bArapcKkm eBa, KOATO e GyHKUMOHANHA BalyTa U BanyTa
Ha npeacrasaHe

BbarapckuaT nes e ¢puKkcupaH kbm espoTto (EUR), nocpeacTBom mexaHM3Ma Ha BasyTHUA CbBeT, BbBEAEH B
Peny6nuka Bbarapus, ot 1 AHyapu 1999 r.

(6) Coenku u canda

CoenknuTe B uyXAecTpaHHa BajayTa ce TpaHcpopmMpaT BbB ¢YHKUMOHANHA BanyTa, KaTo ce npuaara
opuUMaNHMA KypC 33 CbOTBETHUA AeH. [leyanbute M 3arybute OT NPOMAHA BbB Ba/lyTHUTE KYypPCOBE,
Bb3HWKHA/NM B Pe3ynTaT Ha pasnaallaHua No CAENKWM B YyXKAeCTpaHHa BanyTa, KaKTo M OT MpeoueHKa no
3aKNtOYMTEIeH BaNlyTEH KYPC Ha AEHOMMHMPAHUTE B Yy)KAECTpaHHa BasyTa akTUBM M NacuBU ce NPU3HaBaT B
oTyeTa 3a goxoamTe.

MoHeTapHWUTE aKTUBM M MACKMBU B YyXKAECTPaHHA Ba/yTa Ce OTYMTAT NO 3aKaounTeNeH Kypc Ha BHB Kbm aataTa
Ha 6anaHca.

2.3 UHBECTULLMOHHU UMOTHU

MNHBECTULMOHHNTE MMOTU (3EMU U CrPaam) Ca UMOTH, YUETO NpeaHasHaYeHe e Aa ce AbPXKaT AbAroCPOYHO C
LeN NpeAoCTaBAHETO UM MOJ HaeM, IM3MHT UK apeHaa, M/vau 3a NocTMraHe Ha HapacTBaHe Ha CTOMHOCTTa
WM, KaTo 4PY*KeCTBOTO NOy4YaBa OT TAX U3KIOUMTENHO NPUXOLM OT HAaeMm.

MNHBECTULMOHHUTE MMOTU ca NpeacTaBeHN BbB PUHAHCOBMA OTYET MO MOZes1a Ha CnpaBea/InBaTa CTOMHOCT
no cmmcbaa Ha MCC 40 ,,MHBEeCTULMOHHN MMOTK". B CTOMHOCTTa Ha UMOTUTE Ca BK/IFOYEHU M BCUYKM TPANHO
NPUKPENeHn Apyr TMN AbArOTPalHM MaTepuasHU akTUBM, 6e3 KOMUTO CbOTBETHUAT MMOT He b Morba Aa
ocblecTBABa nNpegHasHayeHNeTo cu. MHBECTULMOHHUTE MMOTU, OTYMTAHW NO MOAeNa Ha crnpaBes/iMBaTa
CTOMHOCT He ce aMopTM3mMpar.

Mpu NbpBOHAYaHOTO NPUAO06MBaHE UMOTUTE Ce OLEHABAT MO LieHa Ha NpuaobusaHe (cebecToiMHOCT), KOATO
BK/IIOYBA MOKyMHaTa LUEeHa U BCUYKM NPEeKM pasxoam, HeobxoaMmu 3a NpUBEXKAaHe Ha MMOTa KaTo aKTUB B
paboTHO cbcToAHMe. MpeKknTe pasxoam ca: pasxoguM 3a NOAroTOBKa Ha 0beKTa, pasxoAm 3a MbpBOHaYasHa
NOKYMNKa U/Man nsrpaskaaHe, pasxoam 3a XOHOpapu Ha 1La, CBbP3aHM C NPOEKTa NO U3rpak4aHeTo Ha UMOTa,
HEBBH3CTAaHOBUMM TaKCK U AaHblUM U Ap. NOKyNHaTa LieHa Ha BCEKU UMOT NpeaBapuTeNHo, Npeaun caenkara, ce
NoAKpensa M CbnocTass Ypes OLEHKa Ha He3aBUCUM NINLEH3UpPaH oueHuTeN. KaTo KOMMNOHEHT OT LieHaTa Ha
npuaobusaHe (cebecToMHOCTTa) HAa UMOTUTE NPUAOCBUTM Upe3 CTPOUTENCTBO 33 CPOKA Ha U3rPaXKAaHETO UM
ce KanutanuMsmpar 1 pasxoguTe No 3aemuTe U/ Mau Apyrn NpmUBAEYEHU CPEACTBa, C KOUTO NPAKO ce dMHaHcMpa
npnaobusaHeTo U/MaM CTPOUTENCTBOTO Ha TE3M UMOTH.

Cnen nbpBOHayasHO MPU3HaBaHE WMHBECTULMOHHUTE MMOTU Ce OLEeHABaT M OTYMTaT Mo cnpasBeasvBa
cToMHocCT. OLEHKUTE NO crnpaBea/iMBaTa CTOMHOCT Ha UMOTUTE BCAKA roAMHa ce NpaBAT CbC CbAENCTBMETO Ha
He3aBUCUM oueHuTen. EdekTnTe oT npeoueHKaTa 4o cnpaBea/ivBa CTOMHOCT ce TPEeTUPAT U NPeacTaBAT KaTo
npuxoau/pasxoam oT AeMHOCTTa B OTYETa 3a BCEOOXBATHMA AOXO/ 38 OTYETHMA NMEepPUnoa,B KOMTO Bb3HMKBAT.

Pasxogute 3a PEMOHTUN N NOAAPDBKKA Ha MHBECTUUNOHHU MMOTU CE NPU3HABAT 3a TEKYLLWK B nepunoaa, npe3

KOMTO ca HanpaBeHMW. M3B'prIJ€HI/I nocneagsaun pasxoaun, CBbp3aHn C MHBECTULUMOHHUTE MMOTU, KOUTO UMAT
XapaKTep Ha nogMAHa VI/I/II'II/I ,EI,OGBB‘FIHG Ha onpeaeneHun Bb3/,10BU "IaCTM/KON\I'IOHEHTM, UInN Ha HDEYCTPOﬁCTBO
N PEKOHCTPYKLUMNA, CE KaNnUTaAIM3NPAT KbM 6anaHcoBaTa CTOMHOCT Ha CbOTBETHWUSA aKTUB /MMOT/ npuycnosue,

[punoxeHusATa Ha CTPAHUIK OT 7 10 32 ca HEepa3[AeiiHa YacT OT HACTOSIIUSA (PHHAHCOB OTYET 13
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ye OTroBapAT Ha KPUTEPUUTE 33 NPM3HABaHe Ha MHBECTULMOHEH MMOT. ChlLeBPeMeHHO, HeamopTU3npaHaTa
4acT Ha 3aMeHeHWTe KOMMOHEeHTU ce M3nucea oT 6anaHcoBaTa CTOMHOCT Ha aKTUBWUTE M Ce NpWU3HaBa B
TEKyLLMTE pa3xoaM 3a Nepnoaa Ha NpeycTpomncTeoTo.

MNHBECTULMOHHUTE MMOTHM Ce OTMMCBAT OT OT4YeTa 3a GUHAHCOBOTO CbCTOAHUE, KOraTo ce U3BaAAT TPaMHO OT
ynoTtpeba n He ce o4aKBaT OT TAX ObAeLlM CTONAHCKU U3roan uam ce npogaaat. Nevyanbute nnm sarybute ot
NpoaaKbu Ha OTAENHM aKTUBM OT rpynaTta Ha “MHBECTULMOHHUTE MMOTK” Ce onpeaenAT Ypes CpaBHABAHETO
Ha npuxoguTe oT NnpogaxkbaTa n banaHcoBaTa CTOMHOCT Ha aKTUBa KbM ZaTaTa Ha npoaabara. Te ce nocoysat
HETHO KbM “ApyrM goxoam OT AeMHOCTTa” Ha /AMueBaTa CTpaHa Ha OTyeTa 3a BceobxBaTHMA Aoxon (B
nevyanbarta unau 3arybaTa 3a roguHara).

2.4. TbproscKu B3emaHuA

T'pr'OBCKMTe B3eéMaHMA npeacraBnAaBart 663YCHOBHO NpaBo Ha APYXXeCTBOTO Aa NOJZly4dn Bb3HArpa>kgeHue no
AOroBopn C KANEHTU U APYrn KOHTPAreHTwu (T.e. TO € 063'bp3aH0 CamMO WM3TU4aHe Ha Bpeme npegun
n3naaWwaHeTo Ha B'b3HaI'pa)KLI,EHMETO).

TbproBCKMTE B3eMaHUA ce NpeacTaBAT M OTYMTAT MbpPBOHAYa/IHO NO cCnpasea/nBa CTOMHOCT Ha basa LueHaTta
Ha CAeNnKaTta, KOATO CTOMHOCT e 06bunyanHo pPaBHa Ha d)aKTypHaTa MM CTOMHOCT, OCBEH aKO Te CbAbpXKaT
cbulecTBeH (I)l/IHaHCM]Z)E:\LI.I| KOMMOHEHT, KOMTO HEe Ce HA4YMCNABa LONMbAHUTENHO. B TO3M cnyqaﬁ Te ce Npu3HaBaT
no cerawHaTa UM CTOMHOCT, onpegeneHa npn AUCKOHTOBA HOpMa B pasMep Ha JINXBEH NPOLUEHT, NpeLeHeH 3a
npucol, Ha ANbXKHUKA.

[py»KecTBOTO AbPKM THPrOBCKUTE B3EMAHUA €ANHCTBEHO C Len cbbupaHe Ha AOFrOBOPHM NAPUYHM NOTOLM U
rM oueHABa NocienBallo N0 aMOPTU3MPaHa CTOMHOCT, HaMasleHa € pa3Mepa Ha HaTpynaHaTta obesueHKa 3a
OYaKBaAHW KpeauTHW 3aryom.

[py»ecTBOTO npunara mofena Ha OYaKBaHUTE KpeaUTHWM 3arybu 3a LennAa CPoK Ha BCUYKM TbProBCKM
B3eMaHMA, U3M0J13BaliKM ONPOCTEHUA NOAX0A4, AoNycKaH oT MC®O 9.

2.5. MapuyHu cpeacTBa U NAPUYHU €EKBUBANIEHTU

MapuyHUTE CpeacTBa M NAPUYHM EKBUBANIEHTU BKIKOYBAT Napy B 6poi 1 napu no 6aHKOBM CMETKM APYT BUCOKO
JIMKBUAHWN KPAaTKOCPOYHU MHBECTULMM C MbPBOHAYaNeH NageK oT 3 meceua U No-MankKo.

2.6. AKLLMOHEpEeH KanuTan u pesepseu

BPABO MPOMBPTUN ®OHA AACULL e cb3aaeHO KAaTO aKLMOHEPHO APY*KECTBO CbC CneumanHa MHBECTULMOHHA
uen, yupeneHo e no peaa Ha TbproBCKUA 3aKOH M 3aKOHa 3a ApYyKeCcTBaTa CbC cneumasHa UHBECTULMOHHA Luen
M 3a ApysKecTBaTa 3a cekiopaTtmsauma (34CULUAC). MpegmeTbT My Ha AEWHOCT e OrpaHuyeH camo Ao
WHBECTUPaHe B HeABUXMMU UMOTU.

OCHOBHMAT KanuTan Ha APY*KecTBaTa CbC CNeLMasHa MHBECTULMOHHA Les He MoXe Aa 6bae no-manbk oT 500
XWA. NB. U ce Habupa camo OT NapUYHU BHOCKM, KOETO e U3nbaHeHo oT BPABO MPOMbPTU ®OHA AOCULL.
AKUMOHepUTe OTroBapAT 3a 3a4b/IXKEHMATA HA APYXKECTBOTO A0 pa3mepa Ha CBOETO aKLMOHEPHO yyacTue B
KanuTasa v morat ga npeTeHAMpaT BpbllaHe Ha TOBa y4YacTue camo B MPOU3BOACTBO MO AUKBMAAUMA UK
HEeCHCTOATENHOCT. AKLLMOHEPHUAT KanuTan e oLeHeH No HOMUHAIHATA CTOMHOCT Ha U3434eHUTE akuuu.

CbrnacHo M3MCKBaHMATA Ha TbProBCKMA 3aKOH Apy:KecTBoTo dopmupa ,doHa pesepBeH” 3a cMeTKa Ha
CpeAcTBata, Nosy4YeHu Hag U Nog HOMUHANHATA CTOMHOCT Ha akuMWTe Npu nsgasaHeto um (Peseps oT emumcun
Ha akumu).

Mopaau cTaTyTa Ha APYKECTBOTO, KaTo aKLMOHEPHO APYMKECTBO CbC CNeLmManHa MHBECTULMOHHA Len, TO HAMA
3aKOHOBO 33A4bJIXKeHMe 3a popmunpaHe Ha ,,3aKOHOBM pe3epBU” B pasmep Hall-manko Ha 10% oT pasmepa Ha
OCHOBHMSA KanuTas, CblacHO pasnopesbute Ha TbProBCKUA 3aKOH.
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2.7. PasnpepeneHue Ha AUBUAEHTU

CbrnacHo 3aKkoHa 3a gpy»KecTBaTa CbC CneumanHa MHBECTULLMOHHA LEen 1 3a ApYy»KecTBaTa 3a CeKopaTulayms,
Apy)KecTBaTa C TaKbB CTATyT TpAbBa Aa pasnpenenaTt He no-manko oT 90% oT peanunsmpaHaTa neyanba 3a
cboTBeTHaTa PUHAHCOBA roguHa, cnefs HeMHOTO NpensymcaaBaHe No peaa Ha ya. 29 ot 34CMLAC.
3a4b/KUTENHUAT MO 3aKOH AMBUAEHT B pa3sMep Ha He no-manko ot 90% oT peanu3vpaHaTta neyanba,
npensyncneHa no yn. 29 ot 34CNLAC, ce npusHaBa KaTo 3a4b/IKeHMe B TeKyLWaTa roanHa n HamaneHme Ha
HepasnpegeseHaTa neyanba B oTyeTa 3a PUHAHCOBOTO CbCTOAHUE. CbrnacHo ua. 1158 ot 3MMUK nybanyHuTe
OpYy»KecTBa MOraT fa M3naalaT MeXxauMHeH (aBaHCcoB) AMBMAEHT Ha 6a3aTta Ha 6-meceyeH GMHAHCOB OTYET.

2.8. Neuanba/ 3ary6a Ha aKuus

MevyanbaTa Mnm 3arybata Ha akuuMA ce U3YMCNABA KaTo ce pasgenu neyanbata mnum 3arybarta 3a nepuoaa,
KOpUrnpaHa AONbAHMTENHO NO pega Ha ya. 29 ot 30CUUAC, 3a ga ce onpegenu cymata OT HeA, KOATO
NoaNeXm Ha pasnpefesieHUe MeXay akuuMoHepuTe, NnpuTerkaTesim Ha OBMKHOBEHW aKUWMKM, Ha cpeaHo-
npeterneHua 6poi Ha AbpXKaHUTE OBUKHOBEHW aKLUMK 3a Nepuoaa.

CpeaHo-npeTterneHusT 6poi akuMmn npeacraBnnasa 6poAT Ha AbpHKaHUTE 0OMKHOBEHM aKUMM B HAaYan0TO Ha
nepuvoaa, KopurmpaH c 6posa Ha 06paTHO M3KyNeHUTe 0BMKHOBEHW aKLMM U HA HOBOMU3AAAEHUTE TakKMBa npes
nepuvoaa, YMHOXeH no cpegHo-spemesua ¢daktop. To3nm ¢aKkTtop m3passBa bposa Ha AHWUTE, Npe3 KOUTO
KOHKPETHUTE aKuumM ca buan gbpKaHu, cnpamo obwmnsa 6poli Ha AHUTe Npes nepuoaa.

2.9. TeKyLuM 1 OTCPOYEHU AAHDBLU

KaTo nueH3npaHo apy»KecTBo CbC cneuunansHa nHeectuumnoHHa uen 6PABO MPOMBPTU ®OHA AOCUL, He ce
obnara c KopnopaTMBeH AaHBK CbIIACHO 3aKOHA 3a KOPMOPATUBHO NoAOXoAHO obnaraHe. B pe3ynTaT Ha ToBa
JpyXKecTBOTO He NpM3HaBa B OTYETUTE CM aKTUBU M MACUBU NO OTCPOYEHU JaHbLMW.

2.10. NpoBuzumn

MpPOBM3NKN CE OTYMTAT, KOraTO Bb3HWKHE HACTOALLO CbAebHO, KOHCTPYKTUBHO UM HOPMATUBHO 3afb/iXKeHNe
3a [lpy*KecTBOTO, B PE3yNTaT Ha MMHaNM CbOUTUA, KOraTo Ce 0YaKBa A3 Bb3HUKHAT U3X0AALM NAPUYHN NOTOLM
33 noracaABaHe Ha 3a4b/IKEHMETO M KOraTo MOXKE AO0CTaTbyHO TOYHO Aa Ce onpedenin cymaTta Ha camoTo
3agbakeHune. Mposmsnn 3a 6baeLum 3arybun ot 4eMHOCTTa He ce NPM3HaBar.

Korato nma HAKOAKO Nogo6HM 3a4b/IKeHMA, BEPOATHOCTTA 43 Bb3HUKHAT M3XOAALWM MapUYHM NOTOLUM 33
TAXHOTO MoracABaHe Ce OLLeHABA KaTo ce B3emMa Npeasua Lensa Knac oT 3a4b/IXKeHUs.

MpoBu3nA ce NpM3HaBa AOPU U B CIYYUTE, B KOUTO BEPOATHOCTTA A3 Bb3HUKHE M3X0AALL, NapuyeH MOTOK 3a
OafleHo 3a4b/I’KeHUe B Knaca e Mmaska.

MpoBu3nUTE ce oLeHABAT NO HacToAlLLaTa CTOMHOCT Ha pa3xoAmMTe, KOUTO ce 04YaKea Aa 6baaT HeobxoamMmu 3a
noracABaHe Ha 3aAb/KeHUATa M3NOA3BANKMU AMCKOHTOB MPOLIEHT Npean AaHbUW KOWTO OTpassABa TeKylla
nasapHa oLUeHKa Ha PUCKOBETE CBbP3aHU CbC 3a4b/IKEHUETO.

2.11. ToproBCKMU 3aAb/XKEHUA

Tbproema 3agb/KEHMA Ca 3a4b/XKEHUA 3a 3an/1allaHe Ha CTOKM UAKU YCAYrn, KOMTO ca 6unu I'IpVI,CI,O6VITM oT
AO0CTaB4yYnUMN B obuyaliHms X0o4, Ha CTONAHCKaTa AGVIHOCT. TbproBckUTe 3a4bKeHUA ce Knacmcbmu,mpaT KaTo
TEKYLWMHN 3a4bNKeHNA, aKO N1alllaHETO € Ab/IXKMMO B PaMKUTE Ha eaHa rognHa nan no-masiko (VI}WI HOPManHnA
UMKB/Z1 Ha CTOMNAHCKaTa AeﬁHOCT e I'IO-,EI,'blTbI'), dKO C/ly4aAT He e TaKbB, Teé Ce NpPeacCTaBAT KaTO HETeKyLWHn
3a4bIXKeHnA

TbproBCcKUTE 33a4bJ/IKEHUA ce MPU3HABaT MbPBOHAYaANHO NO CnNpasBeMBa UeHa, a B nocaeactsve no
dMOPTU3NPAHa CTOMHOCT KaTo Ce 13Mn0/13Ba MeToda Ha ed)eKTI/IBHVIFI NINXBEH NPOUEHT
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2.12. JINXBOHOCHM 3aeMU U ApYru npueaedYeHn GpUHaAHCOBU pecypcu

BCcUUKKM 3aemu M Apyrn npusaeyveHn GUHAHCOBM Pecypcu MbPBOHAYANIHO Ce MPM3HABAT M OLEHABAT Mo
cebecToMHOCT (HOMMHAMHA Cyma), KOATO Ce NpMema 3a cnpaBeanBa CTOMHOCT Ha NOYYEHOTO MO CAEe/KaTa,
HETHO OT MNpeKMTe pasxoaum, CBbP3aHU CTe3n 3aemMu U npusievyeHu pecypcn. Cnes NbpBOHAYaNHOTO
npusHaBaHe, JNMXBOHOCHWUTE 3aeMuM M APYrn MPUBAEYEHU pPecypcu, NocaefBallo ce OLueHABaT no
amMopTU3Upyema CTOMHOCT. AMOpPTM3MpyemaTa CTOMHOCT € M3YMC/eHa KaTo ca B3eTu NpeaBua BCUUYKM BUAOBE
TaKCW, KOMUCUOHHU U APYTN Pa3xoau, BKA. AUCKOHT MW NPEMUSA, acoUMMpPaHu ¢ Te3n 3aemu. Mevanbute n
3arybuTe ce NnpmM3HaBaT B OTYETa 33 BCEOHXBATHUA A0X0A, KaTo GMHAHCOBU NpUXoam am pasxoam (nuxea) npes
nepvoa Ha aMmopTM3aLMA UM KOTaTo 3ab/IXKeHUATa ce oTNMLWaT UAn peayumpar.

JINXBOHOCHUTE 3aeMM 1 ApYrv NpuBaeYeHn GUHAHCOBU pecypcu ce KnacuduumpaT KaTo TEKYLLM, OCBEH aKo U
33 YacCTTa OT TAX, 32 KOATO APYKEeCTBOTO MMa 6e3ycnoBHO NPaBo Aa ypeau 3a4b/XKeHNEeTO CU B CPOK Hag 12
Mecela OT AaTaTa Ha oTyeTa 3a GUHAHCOBO CbCTOAHME.

2.13. ®PnHaAHCOBU UHCTPYMEHTU

®DUHAHCOBM aKTUBU

[py»KecTBOTO MbPBOHAYAHO NPU3HaBa GMHAHCOB aKTMB B MOMEHTA, B KOWTO CTaHe CTpaHa Mo AOroBOPHO
cnopasymeHune, U ro Knacuduumpa cbrnacHo b6usHec mogena 3a ynpasseHMe Ha GUHAHCOBWM AKTUBU U
XapaKTEPUCTUKUTE HA SOTOBOPEHUTE NAPUYHN NOTOLM.

BusHec mogensT Ha [pyKecTBOTO 3a yrnpasB/ieHWe Ha GUHAHCOBM AKTUBM Ce OTHACA A0 HAYMHA, NO KOMTO
ynpasnsBa GMHAHCOBUTE CU aKTUBM, 3a Aa reHepupa napuyHu notouu. busHec momensvT onpenena ganu
napuyHUTE NoToum We 6baaT pesynTat oT cbbMpaHeTo Ha AOroBOPHUTE MapuUyHM NoTouM, npodaxkbata Ha
duHaHCcoBUTE aKTMBU UM U aBeTe. KnacuduKkaumata Ha PpUHAHCOBMTE aKTUBM NPU MbPBOHAYANHOTO MM
npuaobusaHe 3aBUCU OT XapaKTEPUCTUKMTE Ha LOrOBOPHUTE MapUYHM MOTOUM Ha GUMHAHCOBUA aKTUB U
6u13Hec moaena Ha [py»KecTBOTO 3a TAXHOTO yrpaB/ieHue.

BusHec moaensbT Ha [lpy»KecTBOTO 3a ynpaBieHMe Ha PUHAHCOBUTE aKTUBM Ce NM030BaBa Ha HayMHa, No KOWTo
TO yNpaBnsiBa GUHAHCOBUTE CU aKTUBMU C Lie/I FeHepMpaHe Ha NapuUYHM NOTOLM, U oNpeaens Aanv napuyHuTe
NoTOUM Le Bb3HWKHAT B pe3ynTaT Ha CbOMpPaAHETO Ha [AOrOBOPHWM MapuyHM noTouu, npodaxkba Ha
dUnHaHCOBUTE aKTUBK, UK U ABETE.

C M3K/OYEHME Ha TbPrOBCKUTE B3EMaHUs, KOUTO He CbAbPKAT CbLLECTBEH KOMMOHEHT Ha PUHAHCUpPaHe, Un
33 KOMTO [py»KeCcTBOTO € MPWUIOXKMUIO NMPAKTUYECKU LenecbobpasHa MaApKa, [pyKecTBOTO NbpBOHaAYaNHO
oLeHABa PUHAHCOBMA aKTMB MO CNpaBeA/iMBa CTOMHOCT, NOC, B C/Iy4al Ha GUHAHCOBM aKTUBU, KOUTO He ce
OTYMTAT MO CnpaBeasiMBa CTOMHOCT B neyanbata MM 3arybata, pasxogute Mo cAenkata. TbproBCcKuUTe
B3EMAHMA, KOUTO He CbAbPKaT CbLLECTBEH KOMMOHEHT Ha ¢QMHAHCUPaHe, M 3a KOUTO [pyKecTBoTo e
NPWUIOXKMN0 NPAKTUYECKM LieniecbobpasHa MAPKA, CE OLLEHABAT MO LieHaTa Ha cAe/iKaTa, onpeaenieHa CbriacHo
MC®O 15.

3a uenuTe Ha NOCNeABALLOTO OLEeHsiBaHE GUHAHCOBUTE aKTUBM Ce KNacUdULMPAT B YHETUPU KaTeropum:

e  DMHAHCOBWM aKTMBM NO aMOPTU3UPAHA CTOMHOCT (ABATOBU UHCTPYMEHTH)

e  dKHAHCOBW aKTMBM MO CNpPaBeAMBA CTOMHOCT B NeYanbata uam 3arybara

e ®WHAHCOBM aKTMBM MO crpaBeaMBa CTOMHOCT B Apyr BceobxeaTeH goxof c "peumknnpaHe" Ha
KYMYNaTUBHUTE Nevyanbu nam 3arybu (4baroBm MHCTPYMEHTH)

e  DuUHAHCOBW aKTMBU, ONpeaeNieHn KaTo TakMBa No cnpaBea/iMBa CTOMHOCT B APYr BCEOOXBATEH [OXOL,
6e3 "peuuKkavpaHe" Ha KymMy/naTMBHWUTE Medyanbu M 3arybu npu TAXHOTO OTMNMCBaHe (KanuTanosu
NHCTPYMEHTH)

Mpe3 Tekywwma nepuofd [py*KecTBOTO OTYMTa GUHAHCOBWM aKTMBM B KaTeropuATta ,,PUHAHCOBM aKTMBKM MO
amopTM3MpaHa CTOMHOCT”. PbKOBOACTBOTO Ha [lpy)KecTBOTO € npeueHuno, 4ye (UHAHCOBUTE aAKTMBMU
npeAcTaBAABaLLM NAPUYHM CPeacTBa B BAHKK, TbPrOBCKM B3EMaHUA U APYIv TEKYLLU B3EMAHUA Ce AbPKaT OT
[py»ecTBOTO C Len nosyyaBaHe Ha AOrOBOPEHUTE MapuU4HM NOTOLM U Ce OYaKBa A3 A0BeAaT A0 NapuUyHM
noTouM, NPeACTaBAABALLM €4MHCTBEHO MNALLAHWA Ha T1aBHULA M NUXBU (NpunaraH 6usHec mogen). Tesu
$MHAHCOBK aKTMBM ce KnacuduumpaT 1 OLEeHsBaT NocaeAB8aLlL0 Mo aMopTU3MpPyema CTOMHOCT.
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durHaHCOBUTE aKTMBM Ce OTNUCBAT OT OT4YeTa 3a GPMHAHCOBO CbCTOSIHME Ha APYMKECTBOTO, KOraTo npasara 3a
noJiydaBaHe Ha MaPWYHKU CPeaCTBa OT TE3W aKTUBWM Ca U3TEK/IU, UAKN Ca NPEXBbPAEHU, AN [pyKecTBOTO e
Nnoeno 3ag4b/IKEHMETO 4a NAaTU Hanb/IHO NOAYyYeHUTEe NAapUYHK NoToum, bes cbliecTBeHa 3abaBa, KbM TpeTa
CTpaHa Ypes crnopasymeHue 3a NPexBbp/sHe; NPU KOeTo UK (a) py*KecTBOTO € NPexBbpANAO B 3HAUYUTETHA
CTeneH BCUYKM PUCKOBE U NOM3M OT COBCTBEHOCTTa BbPXY aKTUBA; uau (6) [pyKecTBOTO HATO e NPEXBbP/IMAO,
HWTO e 3anasuao B 3HAYUTE/IHA CTEMEH BCUYKM PUCKOBE M NOA3M OT COBCTBEHOCTTA BbPXY aKTUBA, HO He e
3anasunao KOHTPOAa BbPXY Hero.

Korato [py»KecTBOTO € MpexBbp/InA0 NpaBaTa CM 3a MOJly4aBaHE Ha MapUMyHU NOTOUM OT aKTUBa UM e
BCTLMNW/I0 B CNOPasyMeHME 3a NPEXBbPASHE, TO NPaBu OLEHKa Ha TOBa 43U M A0 KaKBa CTeMeH e 3anasuio
puckoseTe M nonsute oT cobcrtBeHocTTa. KoraTto To HUTO € NPexBbp/IMI0, HATO € 3anasuao B 3HayuTesHa
CTEeneH BCUYKM PUCKOBE M NON3K OT COBCTBEHOCTTA BbPXY GMHAHCOBMA aKTUB, HUTO € NPeXBbP/IM/I0 KOHTPOA
BbPXY HErO, TO NPOAbAKABA A3 NPU3HaBa NPEXBbP/EHUSA aKTUB, A0 CTEMNEHTA Ha NPOABL/IXKABALLOTO CU yYacTme
B Hero. B To3M cnyyaih [pyKecTBOTO Npu3HaBa U CBbP3aHOTO 3aAbsKeHue. MPexBbpAeHUAT aKTUB U
CBbP3aHOTO 3aAb/IKEeHWEe ce OLEeHABAaT Ha 6asa, KoATo OTpassBa MnpaBaTa W 3aA4b/IKEHMATA, KOUTO
[ pyXKecTBoTo e 3anasuo.

O6e3ueHKa Ha PUHAHCOBU aKTUBU

[ pyXecTBoTO NpU3HaBa KOPEKTMB (MpoBu3usA 3a obesLieHKa) 3a o4akBaHM KpeantHu 3arybu (OK3) 3a BCUYKK
Ob/ITOBU UHCTPYMEHTU, KOMTO HE Ce OTYMTaT Mo chnpaBedsiMBa CTOMHOCT npe3 neyanbata uam 3arybarta.
OuaKBaHUTE KPeaUTHU 3arybu ce U3UMCNsABAT KaTo Pas/iMka MeXay A0roBOPHUTE NapUUHM NOTOUM, Ab/IKUMMU
CblNlaCHO YC/IOBMATA Ha [0OroBopa, U BCMYKM NapuMyHM MOTOLM, KOMTO APYMKECTBOTO OYaKBa Aa NOy4w,
ANCKOHTUPAHN C NMbPBOHAYaIHUA ed)eKTVIBeH NINXBEH NMPOUEHT. OuakBaHuTe NapU4HN NOTOLU BKAKOYBAT U
napu4yHUTE NOTOUM OT Npoda)kbaTa Ha AbPXKAHOTO obe3sneyeHne UAN APYrn KpeauTHU NoaobpeHusa, KoUTo
npeAcTaBAsABaT Hepa3Ae/Ha YacT OT YC/I0BUATa Ha A0roBopa.

3ary6a oT obe3ueHKa Ha TbProBCKUTE B3EMaHMA, aKTUBUTE MO 4OTOBOP U JIM3UHIOBUTE B3EMAHUA BMHArM ce
oLeHsBaT B pa3amep paBeH Ha OK3 3a ue/siMa }KMBOT Ha PUHAHCOBUA UHCTPYMEHT.

Mpu onpepensHe Oann KPeAWUTHUAT PUCK Ha AafdeH PpUHAHCOB aKTMB € HapacCHan 3HauyuTesHO cep
MbPBOHAYaIHOTO MpPU3HaBaHe M Npu oueHAaBaHeTo Ha OK3, [py)KecTBOTO B3MMma npeaBua pasymHata U
obocHoBaHa MHbOPMaLUMA, KOATO e MoaxodsAlla M A0CTbNHa 6e3 M3AUWHKM pasxoan uan ycunua. Tosa
BK/1IOYBA KaKTO KONMYECTBEHA, TaKa U KavyecTBeHa MHbOopMaLMsa U aHanu3, OCHOBaHW Ha UCTOPUYECKUA ONUT
Ha [Jpy»ecTBoTo 1 060CHOBaHa KpeauTHa OLleHKa M BKAOYBALLLA NPOrHO3Ha MHpopmaLma.

[pyKecTBOTO nNpuema, 4ye KpeaUTHUAT PUCK No ganeH GUHAHCOB aKTUB e HapacHaa 3HAYMTeIHO, KoraTo:
- NpocpoymneTo e no-ronamo ot 90 gHu;

- NMPUN 3HAYUTENTHU d)MHaHCOBM 3aTpyaAHEHUA Ha Kpeguntonony4vartena,

- Npn NpuxBallaHe Ha B3eMaHe 3a CMeTKa Ha npegoctaBeH 4eN0o3nT, BC1ieACTBUE Ha NpPocpoyune,;

A pyKecTBOTO cunTa, Ye GUHAHCOBMA AaKTUB € B HEU3MbJIHEHWE, KOraTo:

- € MaJIKO BEPOATHO KpeANTONONYy4aTesNIAT Aa U3NAATU KpeaAUTHUTE CU 3a4b/KeHUA KbM [ pyKeCTBOTO B NbjeH
pa3mep 6es Ja U3UCKBa oT [py*KecTBOoTO AeﬁCTBMH KaToO pean3npaHe Ha rapaHumnAa, ako MmMma TakaBa,

- BEPOATHO € KpeanuTonony4yaTenAaT ga B/ie3e B HECbCTOATE/NNHOCT UK ApYyTra chHchosa peopraHnsaumnAa.
nnn
- d)MHaHCOBMTe dKTUBU, 3@ KOUTO NPOCPOYYMNETO € NO-roSIAMO OT 120 gHwn.

OK3 3a uenusa *neoT ca Tean OK3, KoMTo ca pe3ynTaT OT BCUYKN Bb3MOXKHM CbOUTUA Ha HEU3Mb/HEHWE Mpe3
OYaKBaAHWMA }KMBOT Ha PUHAHCOBMA MHCTPYMEHT.

MaKcMManHuAT nepuos, KOMTo ce B3ema npegsuz npu onpegensHe Ha OK3 e maKcMmanHua LOroBopeH
nepuog, npes KoMTo [pyKecTBOTO € U3I0KEHO Ha KPeauTeH PUCK.

dnHaHCOBUTE aKTUBKM Ce OTMUCBAT, KOraTo He CbllecTByBa pPa3yMHO O4YakKBaHe 3a C'b6MpaHe Ha NapnyHUTE
noToun No Aorosopa
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duHaHCOBM Nacusm

MbpBOHAYaNHO NPU3HABAHE, KNACUDUKALMS U OLLEHSBaHE

Mpu NbpBOHAYaHO MM NpU3HaBaHe pUHAHCOBMTE MAcMBU ce Knacuduumpat KaTo:

TaKMBa Mo crnpasBegnBa CTOMHOCT B neyanbata uam 3arybarta, WaM KaTo 3aeMu U MPUBJIEYEHN CPeacTBa,
TbProBCKU UM APYrU 3aa4bKeHUA. MbpBOHAYaHO BCUYKN GUHAHCOBM NacuBM ce NpM3HaBaT Nno cnpaseanunsa
CTOMHOCT, @ B C/ly4as Ha 3aeMU U NPUBJEYEHN CPEACTBa U TbPrOBCKU U APYIV 3a4b/IKEHMUA, HETHO OT MPAKO
CBbp3aHMTE pasxoam No caenkara.

®PurHaHCOBUTE NAcMBM Ha APYKECTBOTO BK/AOYBAT TbPrOBCKM W APYrM 33a4b/XKEHMA, 3aeMn U Apyru
NpWB/IEYEHU CPEACTBA, BKIOUMTENHO U HaHKOBM 0BbpApadTH.

Mocnepasaw,o oueHaBaHe

Cnen, NbpBOHAYa/NHOTO MM MpU3HaBaHe, APYMKECTBOTO OLEeHABA /IMXBOHOCHWUTE 3aeMW U NpPUBAEYEHU
cpeAcTBa No amopTMU3MpaHa CTOMHOCT, Ype3 MeToa Ha edeKTUBHUA UXBEH NpoLeHT. MNeyanbute u 3arybute
ce Npu3HaBaT B OTYeTa 3a BceobxBaTHMA Aoxo, (B neyanbarta unm 3arybata 3a rogmHaTa), KOraTo CbOTBETHUAT
$MHaHCOB NacKB ce OTMNMCBA, KaKTO M Ype3 amopTM3aumaTa Ha 6a3a epeKTUBEH IMXBEH MPOLEHT.
AMoOpTU3NPaHaTa CTOMHOCT Ce M3YMCIABA KaTo ce B3eMaT Moj, BHMUMaHME KakBUTO U Aa BUN0 AUCKOHTU nau
npemun nNpu npuaobrBaHETo, KaKTO M TaKCM WAM Pasxoam, KOUTO MpeacTaBnABaT HepasdesHa 4yacT oT
edEeKTMBHMA /NIMXBEH MNpOLEeHT. AMopTM3aumATa ce BKAYBA Kato “PUHAHCOB pa3xon” B OT4eTa 3a
BCceobxBaTHUA aoxon, (B neyanbarta uauv 3arybata 3a rogmHara).

OTnucsaHe

®duHaHCOBUTE MAacMBM Ce OTNUCBAT, KOraTo 3a4b/IKEHMETO 6bhe NnoraceHo, UAM NPeKpaTeHo, UAKN u3Teyve.
KoraTo cbuiecTtByBaly, GMHAHCOB NacuB 6bAe 3aMeHeH C Apyr OT CbLMs KpeauTodaTen npu no CblLecTBo
Pa3/INYHU YCNOBUA, UM YCIOBUATA Ha CbLLECTBYBaALY NacMB 6bAaT CbLECTBEHO MPOMEHEHMU, Ta3n PasMsaHa
UAn moanduKaLma ce TPeTUpa KaTo OTNMCBaHE Ha MbPBOHaYaHUA NacMB M NPU3HaBaHe Ha HOB. Pa3nuKarta B
CbOTBETHUTE BaNaHCOBM CyMM Ce NMpuU3HaBa B OTYeTa 3a BceobxBaTHUA Aoxos (B nevyanbaTta nam 3arybara 3a
roguHara).

2.14. MeHCUOHHU U ApPYrY 3aabNXKEeHUA

CobrnacHo KogeKca Ha Tpyaa Npy npekpaTaBaHe Ha TPYAOBOTO NPaBOOTHOLEHWE, Cied KaTo PabOTHUKBLT UK
CNYKUTENAT e NPUA06ua NPaBo Ha NEHCUA 33 OCUTYPUTENEH CTaXK M Bb3pacT, [py»KecTBOTO e 3a4b/XKeHOo 4a
My M3nnaTu obeslieTeHne B ABYKpaTeH pasmep Ha 6pyTHOTO MeCeUYHO TPYA0BO Bb3HarpaskaeHne Kbm gataTa
Ha NpeKpaTaABaHe Ha TPYAOBOTO NPaBOOTHOWeEHKE. B caydyaid, Ye paboTHUKBLT UAM CAYKUTENAT e paboTun B
[OpyxecTBOTO Npe3 nocneaHunte 10 roanHuM, pasmepbT Ha 06e3LWeTeHMETO Bb3/1M3a Ha LIECTMECEYHNA pasmep
Ha BpyTHOTO My TPYAOBO Bb3HarpaskaeHue.

3agbKeHMEeTO 3a M3naalaHe Ha AedMHUPaHN JOXOAM CE U3UMCABA FOAULHO OT HE3aBUCUMU aKTHOEPU, KaTo
Ce M3MN0A3Ba KPegUTHUAT MEeToA Ha NPOrHo3HWTe eguHuum. CerawHaTa CTOMHOCT Ha 3agb/IKEHMETO 3a
usnnawaHe Ha AePpuHMPaHM OOXOAM Ce ONpeaens, KaTo ce AUCKOHTMPAT O4YaKBaHWTe 6baelym U3XoaaLm
NapWyHM NOTOLUM C IUXBEHUTE NPOLLEHTM Ha BUCOKOKAUYECTBEHWN AbPKABHM LEHHN KHUMXKA, KOUTO ca C Nagex,
6/1M3bK 40 TO3M HA CbOTBETHOTO 3a4bJ/IKEHME, U BbB Ba/yTaTa, B KOATO ca AEHOMUHUPAHM NAaLLaHKATA.
AKTIOEpCKMTE neyandbu u 3arybu, Bb3HMKHAAM B Pe3yaATaT Ha MNPAKTUYECKM KOPEeKUMM M MPOMEHU Ha
aKTIOEPCKUTE NPeano/IoXKeHUs, ce NMPU3HaBaT B OTYETa 3a AoXoAWUTe Ha 6asa ocTaBalmsA CpedeH CPOK Ha
NPOC/NYKBaHE Ha CbOTBETHUTE CAYKUTENN. PasxoauTe 3a NpeauLleH TPyAO0B CTaXK Ce NPU3HABaT B OT4YeTa 3a
[0X0AMTe B MOMEHTA Ha TAXHOTO Bb3HMKBaHE, OCBEH B C/ly4auTe, KOraTo NEHCMOHHUAT NJ1aH € Cb34aaeH C
YC/I0BUE, Ye CAyRuTenute TpsabBa a3 ocTaHaT Ha paboTa 3a onpeaesieH nepuog, oT Bpeme. B Takbe cayyalt
pasxoauTe 3a NpeamLleH TPYA0B CTaXK Ce aMOpPTU3MPAT NO IMHEMHUA MeToZ 3a ,,Neproaa Ha npugobrsaHe”.

2.15. MpusHaBaHe Ha NpUXoAUTe OT ONepPaTUBEH IU3UHT (Haem)

Mpuxon OT HaeMn OT ONEpPaATUBEH JIN3NHT Ha UHBECTULMOHHM UMOTKU ce Npu3HaBa cbrnacHo MCPO 16 Ha
6a3aTa Ha IMHENHUA MEeTOZ B NPOLABL/IKEHME Ha CPOKA Ha CbOTBETHMA AN3UHT. [IbPBOHAYAIHO HanpaBeHuTe
NMpeKkn pasxoaM BbB BPb3Ka C AOrOBAPAHETO W YPEXKAAHETO Ha onepaTUBHUA NINBUHT, ce A06aBAT KbMm
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H6anaHcoBaTa CTOMHOCT Ha OTAaJeHMUTe aKTUBU U Ce NpMU3HaBaT Ha 6asaTa Ha IMHENHUA MeTo/, B NPOAb/KeHNE
Ha CPOKa Ha NNU3MHra.

2.16. NMpusHaBaHe Ha pa3xoau

Pasxoante B ApyXKecTBOTO ce MpM3HaBaT B MOMEHTA HA TAXHOTO Bb3HWKBaHE M Ha 6asa NpuHUMNKUTE Ha
HauMcnABaHEe M CbMOCTaBMMOCT, U A0 CTEMeHTa, A0 KOATO ToBa He 6M A0Beno 3a npusHaBaHe Ha akTusu/
NacuMBn, KOUTO He OTrOBAPAT Ha onNpeaesieHNATA 3a Takuea cbracHo MCOO0.

Pasxoaute 3a 6baewn nepuoam ce otnaraT 3a NpU3HaBaHe KaTo TeKyll pas3xo 3a nepuofa, npes KOWTo
[0roBOpUTE 33 KOUTO Ce OTHACAT, Ce U3MbAHABAT.

3arybute, Bb3HMKHAAN B Pe3yNTaT Ha NPeoLeHKa HAa UHBECTULMOHHM MMOTU A0 CrpaBea/iMBa CTOMHOCT ce
npeAcTaBAT Ha OTAENEH pes B OTYETa 3a BCeobXxBaTHMA A0XO04 (B nevanbaTa nam 3arybata 3a rogmHara).
®duHaHCOBMTE pa3xogM ce BKAOYBAT B OTYeTa 33 BceobxBaTHWMA poxon (B nevanbata mam 3arybata 3a
rognHaTa), Korato Bb3HMKHAT, KaTo Ce NOCOYBAT OTAENHO OT GUHAHCOBUTE NPUXOAM U Ce CbCTOAT OT: Pa3xoam
33 /IMXBU NO NOAYYeHU 3aeMM, BAHKOBM TaKCU NO 3aeMM U FapaHLUMK, HETHA 3aryba OT KypcoBU PasanKK Mo
3aeMM B YyKAECTpaHHa BanyTa, pasxogm/3arybu oT CAENKM C ObArOCPOYHM KanuTasoBU WMHBECTULUKN U
06€3LeHKM HAa NpPeaoCTaBeEHM TbProBCKM 3aEMMU.

2.17. CBbp3aHu amuya

3a uennTe Ha HacToAWMA d)MHaHCOB otyeT [pyXKecTBOTO NpecTaBA KaTO CBbP3aHM JiNLA aKuMoHepuTe,
BK/TIOYUTENTHO U APYHKECTBATA, KOHTPOJ/IMPAHU OT TAX, , KAKTO N Y/1eHOBETE Ha CbBETA Ha AUNPEKTOpUTE.

2.18. OueHaBaHe No cnpaBea/inBa CTOMHOCT

HAKOM OT aKTMBMTE M MacMBUTE Ha APYMKECTBOTO Ce OLEHABaT M NpeacTaBaT U/MAM camo onoBsecTABaT Mo
cnpaBegnnBa CTOMHOCT 3a LUeNMTe Ha ¢GMHAHCOBOTO OTYMTaHe. TakMBa Ca: MHBECTULMOHHUTE UMOTH,
onpeaeneHn TbProBCKM U ApYyryM B3emMaHWA U 3ab/IKEHMA, KOUTO Ce OLEeHABaT Ha noBTapsawa ce 6asa.
CnpaBeg/iMBaTa CTOMHOCT € LieHaTa, KoaTo 61 61na nonyyeHa npu npoaaxbaTta Ha AafeH aKTMB UM NaaTeHa
npy NPexsbpAsSHETO Ha NacuMB B 0bUYaiMHa cAeflka Mexay He3aBMCUMMM Ma3apHW y4acTHUUM Ha JaTtaTta Ha
oueHaBaHeTo. CnpaBea/MBaTa CTOMHOCT e U3X0AALa LieHa 1 ce 6a3npa Ha NpeanosioKeHNeTo, Ye onepaunsTa
no npoaaskbara Lie ce peannsmnpa uamM Ha OCHOBHMA Nasap 3a TO3M aKTUB UM NaCUB, UK B CyYait Ha vnca
Ha OCHOBEH Mas3ap — Ha Hali-U3roAHMA Nasap 3a akTMBa WM Nacuea. KakTo onpeaeneHmAT KaTo OCHOBEH, TaKa
M Ha-M3rO4HUAT Nasap ca TakMea Nasapu, 40 KOUTO APYKECTBOTO 3a4b/IXKUTENHO MMa A0CTbN. M3mepBaHeTo
Ha cnpaBeA/sMBaTa CTOMHOCT ce MpaBM OT MO3MLMATA Ha MPEeAno/IoMKEeHUATa U NpeLeHKUTe, KouTo buxa
HanpaBWAWN NOTEHUMANHUTE Na3apHM y4acTHULM, KoraTto Te 61xa onpeaensanu LeHata Ha CbOTBETHUA aKTUB
WM NacuB, KaTo ce A0NYCKa, Ye Te BMxa AelicTBanAn 3a NocTUraHe Ha Ha-aobpa cTtonaHCKa M3roda oT Hero 3a
Tax. Mpu namepsaHeTo Ha cnpaBeaMBaTa CTOMHOCT Ha HedUHaAHCOBM aKTMBWM BMHArM U3xodHaTa TOUKa e
NPeAnoNoXKeHMeTO KakBo 6W 6WI0 3a MasapHUTE y4acTHULUM Hail-406poTo M Hall-eheKTUBHO Bb3IMOXKHO
M3MNoN3BaHe Ha AadeHWs akTUB. [py»ecTBOTO Npwuaara pPasinyHM OUEHBUYHU TEXHUKKU, KOUTO Buxa 6uan
noaxo4sum cnpamo crneumdmKaTa Ha CbOTBETHUTE YCN0BUA U 0BEKTU, M 38 KOMUTO pasnosara c AoCTaTbyHa
6asa OT BXOAAWM AaHHW, KaTO ce CTPeMW Aa M3N0o/A3Ba B MaKCMMasHa cTeneH HaauyHaTta ny6anuyHo
Habnogaema WHOOPMaUMA M PECNEeKTMBHO — A3 MWHMMM3MpPA M3MNO0/A3BaHETO Ha HeHabnlogaema
nHdopmaumsa. To M3Noa3Ba U TpUTe AONYCTUMW NOAX0AA: Na3apHMA, NPUXOAHMA U Pa3XO4HUA NMOAX0A, KaTo
Hali-4ecTo npunaraHata OLEHbYHa TEXHMKa € MeTOAbT Ha AMCKOHTUPaHW MapuyHUM notouM Ha 6asa
KanuTannsmpaH Aoxoa oT Haem.
Cnpasea/iMBata CTOMHOCT Ha BCMYKM aKTMBM M MacuMBW, KOWUTO Ce OLEHABaT W/MAM OMNOBecTaBaT BbB
dMHaHCOBUTE OTYETU MO CnpaBeasiMBa CTOMHOCT, Ce KaTeropmMsmpa B paMKUTe Ha ciefHaTa iepapxua Ha
cnpaBegaUBUTE CTOMHOCTU, a UMEHHO:

e Hueo 1 — KoTupaHu (HeKopurmpaHu) nasapHU LEHW Ha akTMBEH Nas3ap 3a UAEHTUYHM aKTUBU UM

nacusu;
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e Hueo 2 — OUEHDBYHU TEXHUKM, npn KOUTO Ce€ U3Noa3BaT BXOoAAWMN OAHHU, KOUTO Ca Pas/IN4HU OT
ANPEKTHO KOTUPAHWU Na3apHU UEHU HA UMOTU U HaeEMU, HO Ca NPAKO UIN KOCBEHO AOCTbMHU 3a
HaGﬂI-O,D,EHMG, BK/1. KOraTo KOTUpaHUTe UeHu Ca 06EeKT Ha 3HaUUTeNHU KOpeKuunu;

e Hueo 3 — OueHBYHU TEXHUKMN, NP1 KOUTO Ce MU3non3eat sxogAawnm gaHHU, KOUTO B 3HAYUTE/IHATA CU
4acT Ca HEHa6III-OAHEMM.

,D,DY)KECTBOTO M3non3sa OMnTa Ha BbHLWHU NNLEH3NPAHU OUEHUTENN 3a OoNnpegenaHe Ha cnpaseginsute
CTOMHOCTM Ha UHBECTUUNOHHNUTE UMOTU. ®duHanHuTe OUEHKN Ha cnpaseasnBata CTOMHOCT noanexart Ha
O,D,OGpEHMe OT U3NBJIHUTENHNA ONPEKTOP Ha APYHKeCTBOTO. Pe3yﬂTaTMTe OT OUEHDBYHUA NpoueC Ha U3MepPBaHe
Ha cnpaseaanBata CTOMHOCT ce npeacrtaBAT Ha OAUTHUA KOMMUTET U HaA HE3aBUCMmuUTe OAUTOPU Ha
APYyXKecCTBOTO. 3a uenuTe Ha onoBecTABaHMATA Ha cnpaseannBata CTOD’IHOCT, APYyXecCTBOTO € rpynupano
CbOTBETHUTE CM aKTMBU 1 NAacMBM Ha Basa TAXHaTa CbLWHOCT, OCHOBHM XapPaKTEPUCTUKN U PUCKOBE, KAKTO U Ha
ﬁepapXMHHOTO HWBO Ha CnpaBegsinBaTta CTOMHOCT.

3. 3HauMMM CYETOBOAHU NPUBNAUUTENHU OLLEHKU U NPELLEeHKN

MpubansnuTeNHUTE OLLEHKU U NpPeueHKn ca 6asnpaHn Ha HaTpynaH onuT U Apyrn GaKkTopu, BKAOYUTENHO
OYakBaHMA 33 Obaewy cbbUTUA NpU HanMyHUTe obcTosTencTsa. [loCTOBEpHOCTTa Ha NpubaMsUTenHuTe
OLLEHKU 1 NPELLeHKM ce nNpepasriexaa pegosHo.

M3BbpLUEHUTE NPELLEHKU U NPEeAnoNoKeHUA OT PbKOBOACTBOTO OKa3BaT BAMAHUE BbPXY OTYETEHUTE CYMU Ha
dKTUBUTE U 3a4b/1KEHNATA U ONOBECTABAHUATA HA 3a4b/1XKEHUNA KbM [aTaTa Ha ¢)VIHaHCOBl/ITe OTYETU, KaKTO U
BbPXY CYMMUTE Ha NPUXOAUTE N pa3xoamTe, OTYETEHW Npe3 NnepMoaa B OTYeTa 3a JoxoauTe.

PbKOBOACTBOTO € M3M0/13BasI0 3HAYNMMM CHETOBOAHW NPUBANUTENTHU OLEHKN U MPELEeHKNU Mo OTHOLLIEeHWE Ha
obe3LeHKaTa Ha B3eMaHWA OT K/IMEHTU 1 NpU onpeaensHe pasMmepa Ha NpoBU3NKUTE 3a 3a4b/IXKeHUs.

0O6e3ueHKN Ha B3eMaHus

3ary6a oT o6e3lUgHKa Ha TbProBCKUTE B3eMaHWA, akTUBMUTE NO AOroBOP M NIN3NHIOBUTE B3eMaHWUA BUHArKn ce
oLeHABaT B pa3mep paseH Ha OK3 3a Lenma X1BoT Ha GUHAHCOBUA UHCTPYMEHT.

Mo oTHOLLEHWe Ha B3eMaHMATa, [pyKecTBoTo HabtoAaBa KakTo Ha MHAMBUAYaANHA OCHOBA XapaKTePUCTUKNUTE
Ha OTAENHMUTE K/NMEHTU, TaKa U PUCKBLT OT HeU3Mb/HEHUE Ha MHAYCTPUATA, B KOATO KAMEHTUTe onepupar.
[py»KecTBOTO HauucnABa 3aryba ot obesleHKa, KOATO NpeacTaBnaBa NpMbaM3UTEIHa OLIEHKa 33 Bb3HUKHAM
3arybu no oTHOLLEHME Ha TbPrOBCKUTE B3EMaHWA, aKTUBUTE NO AOMOBOP U IMSUHTOBUTE B3EMaHMNA NO PUCKOBU
KaTeropuun. OCHOBHU KpUTEPMM 3a KaTeropusMpaHe Ha KAMEHTUTe B CbOTBETHaTa PUCKOBA KaTeropusa ca
KpeamuTocnocobHOCT, cxema WM CPOK Ha noracaBaHe, MHAYCTpMA M 060pOT. PUCKOBUTE KaTeropuu u
NPUAOKUMUTE KoedULMeHTHM 3a obesLieHKa ca KaKTo cneasa:

daKTypupaHu HedaKTypupaHu
Ob6esLeHKa Ha aKTUBU CAYKeLLM 33
obesneyeHne Ha U3NCKyemm no meTtoza Ha
B3eMaHuA amopTusaumATa
Obe3ueHKa Ha B3eMaHus
Heobe3neyeHn ¢ MaTepuanHu
aKTMBMU:

He ce
HEMNPOCPOYEHHU obesueHABaT He ce obesueHABaT
ot 1 go 60 gHu npocp. 0,05 0,05
ot 61 go 120 gHu npocp. 0,13 0,13
ot 121 po 180 gHuM npocp. 0,23 0,23
ot 181 g0 240 gHu npocp. 0,38 0,38
ot 241 po 300 gHuM npocp. 0,56 0,56
ot 301 go 360 gHuM npocp. 0,76 0,76
noseye ot 360 gHW npocp. 1 1
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banaHcoBaTa CTOMHOCT Ha B3eMaHMATa ce KoOpUrmpa yYpes M3non3BaHeTo Ha KOPeKTMBHA CMETKa, KbAeTo ce
HaTpynBaT BCUYKM 06E3LLEHKM, @ cymaTa Ha 3arybata oT obesueHKa 3a nepuvoga ce NpM3HaBa B OT4YeTa 33
BCceobxBaTHUA A0X0A4 (KbM NevyanbaTta unu 3arybarta 3a roanHaTa) KbM ,,IPYrn pa3xoam 3a geiHoctra”.
3arybarta ot obe3LeHKa ce Bb3CTaHOBABA, aKO TOBA Bb3CTaHOBABAHE MOXKe Aa 6bae 06eKTUBHO OTHECEHO KbM
cbbutne, crtaHano cnep Kato e buna npusHata 3aryba ot obesueHka. B cnyyaute Ha nocsiensallo
Bb3CTaHOBsABAHe Ha obe3leHKa TO ce Noco4yBa B HamasieHWe Ha 3arybata oT obesueHKa Ha peda “apyru
pasxoau 3a AeMHocTTa” 3a CMeTKa Ha Hama/ieHne Ha KOPeKTUBa.

CnpaBeasuvBa CTOMHOCT

MNHBECTULMOHHUTE UMOTH, ONpeaeneHn TbProBCKN U APYrM B3EMaHUA U 3a4b/IKEHUA, KOUTO Ce OLEHABaT Ha
nosTapsLLa ce 6asa ca npeacTaBeHU No cnpaBeanBa CToMHocT. CnpaBea/iMBaTa CTOMHOCT e LeHaTa, KosiTo 6u
6una nonyyeHa npu npogaxkbata Ha AaAeH aKTUB WK NIaTeHa Npu NPEXBbPAAHETO Ha nacuB B 0buyaiMHa
cAenKa MeXay He3aBMCMMM Na3apHM Y4aCTHULM Ha AaTaTa Ha OLLeHABAHETO. M3mepBaHeToO Ha cnpaBea/iMBaTa
CTOMHOCT ce MpaBu OT MO3UUMATA Ha NPeanoNoXKEeHUATa W MPeLeHKUTe, KOUTOo 6uxa Hanpasuau
NnoTeHUMaNHMTE Na3apHN yYacTHULM, KoraTo Te buxa onpeaenanu LeHata Ha CbOTBETHMA aKTUB WM NaAcuB,
KaTo ce Aonycka, ye Te buxa AeincTBanuM 3a NOCTUraHe Ha Hall-Aob6pa CTOMaHCKa M3rofa OT Hero 3a TsX.
[ pyKecTBOTO Npuaara pas/iMyHU OLUEHBYHU TEXHUKKN, KOUTO Bxa BUnM noaxoaalim cnpsamo cneumduraTta Ha
CbOTBETHUTE YCNOBUA U 0OEKTU, U 38 KOMUTO pasnosiara c AocTaTbyHa 6a3a OT BXoAALWM AAaHHK, KaTo Ce CTpemM
[a 1M3non3Ba B MaKCMMaJIHa cTeneH HanuyHaTta nybanyHo Habnagaema MHPopmauma U pecnekTMBHO — Aa
MMUHUMU3MPA M3MOI3BAHETO HA HeHabaogaema nHdopmaumsa. To M3Noa3Ba U TpUTe AONYCTUMU Moaxoaa:
nasapHuA, NPUXOAHMA U Pa3Xo4HMA NOAXO0A, KaTo Hali-yecTo npuaaraHaTa OLeHbYHa TEXHUKA € MeToAbT Ha
AVCKOHTUPAHM NapuUYHM NOToUM Ha 6a3a KanuTanmsmpaH AoXo4 OT Haem.

LpyXecTBoTo NpM3HaBa NpMXo4 OT HaeMM OT ONEePaATUBEH JIN3UHT HAa MHBECTULUMOHHMA CU UMOT Cbr/1acHO
MC®O 16 Ha ba3ata Ha /iMHenHMa meTtod,. Mo npeueHKa Ha PbKOBOACTBOTO € B3E€TO MOJ BHUMaHue
K/lTay3uTe 3a NpeacpoYHO NoracABaHe, KOMTO Ca AOrOBOPEHM B HAKOW OT CKKOYEHUTE AOTOBOPU 32 HaeM U
€ B3eT TO3M CPOK 3a 6a3a 3a NnpunaraHe Ha IMHENHUA METOA, U NPU3HaBaHe Ha NPUXOAUTE OT HAaeMMU.

(BB BCMUKM NPUNONKEHMA CYMUTE Ca NOCOYEHU B XM, IEBA,0CBEH aKO He e YNOMEHATo ApYro)

4. NHBEeCTULMOHHU UMOTHU

crpaaa 3emsa obuwo
Cnpasegamsa cToiiHOCT Kbm 01.01.2021 r. 56,088 5,937 62,025
Pa3sxoau 3a obesueHKa (HeTo) (1,370) (247) (1,617)
CnpaBegnuBa cTOMHOCT Kbm 31.12.2021 r. 54,718 5,690 60,408
CnpaBegnmBa cToiiHOCT Kbm 01.01.2022 r. 54,718 5,690 60,408
Mpuxoan/ pasxoam 3a obesleHKa (HeTo) 710 - 710
MNopobpeHusn 273 - 273
CnpaBegnmBa cToiiHOCT Kbm 30.09.2022 r. 55,701 5,690 61,391

Mpes 2019 r. e NpUAOOUT MHBECTULMOHEH MMOT, @ UMEHHO 0dMC Crpasa C pasrbpHaTa 3acTpoeHa noLy,
(P3N) ot 14,479 k8. m. (Oduc A) B rp. Codua. YacT oT NOKynHaTa LeHa e naateHa cbC cpeacTsata oT
eMUTUpaHMA obanraumoHeH 3aem B pasmep Ha 30,000 xmn. neBa, a OCTAaTbKbT € OCUTYPEH CbC CpeacTBaTa
OT yBe/MYEHNEeTO Ha KanuTaaa Ha APY*KecTBOTO B pasmep Ha 29,457 xun. nesa. CbC 3aem B pasmep Ha
12,027 xun. nB. oT ,YHUKpeant bynbaHk” ALl e dmHaHcupaH nnateHma OAC no caenkata. 3akKyneHuaTt
WHBECTULIMOHEH MMOT € NPM3HAT B OTYETa MO LLeHa Ha NpuaoburBaHe, KaTo KbM Hed ca A06aBEeHU BCUYKMU
MbpPBOHAYaIHO HaNPaBeHW Pa3xoam No npuaobusaHeTo my.

Bbpxy MmoTa MMma yypegeHa unoTeka B nonsa Ha ObeanHeHa bbarapcka baHka AL BbB Bpb3Ka €
obesneyaBaHe Ha eMUTUPaAHUTE 06AMFraLMK Ha APYIKECTBOTO.
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MpUOPUTETHUTE M ABATOCPOUHM HAMEPEHUNA Ha APYKECTBOTO Ca NPUTEKABAHWUAT OT HEro MHBECTULIMOHEH
MMOT Aa 6baaT oTAaBaH Noj Haem.

[py*KecTBOTO € Bb3/10XKM/10 Ha HE3aBUCUM JINLLEH3UPAH OLLeHUTEN A3 U3BbPLUM OLLeHKa Ha cnpaseanmsaTa
CTOMHOCT Ha MHBECTULMOHHMA UMOT. EpekTnBHaATa Aata Ha oueHKaTa e 30 toHm 2022 r. M3nonssaHute
nogxogm u MeToam Ha OLEHKa ca MeTog, Ha AUCKOHTUPAHUTE YNCTU NapuyHK noToum (4YNM) u meToa Ha
Bb3CTAaHOBUTENIHATA CTOMHOCT. OueHUTenaT e onpegennn cbc 100 % TexkecT noJsiydeHaTa OLEHKA No
meTtoaa Ha A4,

OugeHKaTa no cnpaBeA/iMBa CTOMHOCT Ha MHBECTULMOHHMA MMOT KbM 30.06.2022 r. no cmucbna Ha MCPO
13 e Ha 6a3aTa Ha BXOAALWMTE AAHHW, U3MNON3BAHW NPU TEXHMKATa 33 OLEHABAHE, KaTeropusmpaHu
MepapxmyHO KaTo cnpaBed/IMBM CTOMHOCTM Ha HMBO 2 - HabnlogaBaHM NasapHW LLEHWM Ha HaemuTe oT
AKTUBEH Ma3ap, HAeMHM AOr0BOPU, NA3apPHU HOPMM Ha KanuTanm3auma U AUCKOHTMpPaHE.

M3roTBeHaTa oOLEHKa Ha MHBECTUUMOHHMSA MmoT Kbm 30.06.2022 r. no cnpaBea/snMBa CTOMHOCT €
noBTOpsieMa, nopaam npuaaraHeTo Ha MoAeNa Ha cnpaseanmeaTa ctoliHocT no MCC 40.

PbKoBOACTBOTO Ha APYXKECTBOTO CYMTA, Ye CbluaTa e akTyanHa u Kbm 30 centemspu 2022 r., HE3aBUCMMO
OT U3BBPLLUEHOTO NOA0OPEHME NPe3 OTYETHUA Nepuoa.

5. B3emaHMA OT KANEHTU U A0CTaBYNLU

30 centemBpu 31 pekemspu
2022 2021
TeKywu 83emMaHus om KaueHmu
dakTypupaHn B3EMaHNA OT KAMEHTU (OTYETHA CTOMHOCT) 618 925
ObesLeHKa, HETHO (19) (109)
®daKTypupaHu B3eMmaHuA OT KAneHTu (6anaHcoBa CTOMHOCT) 599 816
HedaKTypupaHu (HEM3UCKYEMM) BIEMAHUNSA OT KNMEHTU (OTYETHA 357 417
CTOMHOCT)
HedaktypupaHu (HeMmsuckyemu) B3eMaHUA OT KJ/MUEHTU 357 417
(6anaHcoBa croitHOCT)
MnateHu aBaHcK 5 48
MpegnnaTeHun TakcK 28 -
06wo 6anaHcoBa CTOMHOCT Ha TEKYLLUTE B3EMaHUA OT K/INEHTU 989 1,281
Hemekywu 83emaHua om kaueHmu
HedakTypupaHm (HeM3UCKyeMM) B3EMAHUA OT KANEHTU (OTYETHA 202 536
CTOMHOCT)
Ob6e3ueHKa, HETHO (31) (103)
HedaktypupaHu (HeusucKyemu) B3emMaHUs OT K/MEHTU
. 171 433
(6anaHcoBa cToMHOCT)
O6wo 6anaHcoBa CTOMHOCT Ha HeTeKywuTe (HEU3UCKyemMu) 171 433

B3eéMaHUA OT K/INEeHTU

Kbm 30.09.2022 r. lpy*KecTBOTO € HanpaBwu/o TecT 3a obe3lLeHKa Ha TeKYLUTE U HETEKYLIN B3eMaHUs
OT KAMEHTU, B Pe3yNTaT Ha KOeTo e NpMu3Hano pa3xoam 3a obesueHKa B pasmep Ha 19 xun. nesa no
TeKyLM B3eMaHMA OT KANEHTU U 31 XMa. NeBa No HETEKYLLM B3EMAHUA OT KJIMEHTU Uan 060 pa3xoam
3a obes3ueHKa B pasamep Ha 50 xun. nesa.
KaTo obesneyeHune Ha cBoe B3eMaHe OT KAneHT, [py*KecTBoTo ckatoum npes 2020 r. 4orosop ¢ eanH oT
K/IMEHUTE CM1 3@ 3a10T Ha ABVXKUMMW BELLW.

[punoxeHusATa Ha CTPAHUIK OT 7 10 32 ca HEepa3[AeiiHa YacT OT HACTOSIIUSA (PHHAHCOB OTYET 22



,,bPABO ITPOITBPTU ®OHA* AJICHLL
IMPMJIOXEHMA KbM MEX/IMHHUA ®PUHAHCOB OTUET
30 CEIITEMBPU 2022

KOE‘d)VILI,VIeHTMTe 3a o6e3u,eHKa Ha B3€éMaHUATa Ca KaKTO c/aieaBa:

dakTypupaHm HedaKTypupaHu
O6e3ueHKa Ha aKTMBM CAyKeLLM 3a
obesneyeHne Ha U3NCKyemm no meToza Ha
B3eMaHuA amopTM3aumuAaTa
O6e3ueHKa Ha B3eMaHuA
Heobe3neyeHn ¢ maTepuanHm
aKTUBMU:
HENpPoCpoYeHn He ce obe3ueHABaT He ce obesueHnaBaT
ot 1 go 60 aHM npocp. 0,05 0,05
o1 61 go 120 aHu npocp. 0,13 0,13
o1 121 po 180 aHu npocp. 0,23 0,23
ot 181 go 240 gHu npocp. 0,38 0,38
oT1 241 po 300 gHu npocp. 0,56 0,56
o1 301 go 360 aHu npocp. 0,76 0,76
noseye ot 360 gHM Npocp. 1 1

CTpyKTypaTa Ha B3eMaHMATA NO PUCKOBM KaTeropuu, KaKTo M pa3mepsbT Ha 3arybaTta oT o6esLeHKa, KbM

30.09.2022 r. ca KaKTo cneaga:
HaHMCHEHa/B'b3CTaHOBEHa
OT4yeTHa CTOMHOCT Ha B3emaHua 0683LI,EHKa, HEeTHO

daKkTypupaHn HedaKkTypupaHn ¢aKkTypmpaHn HedaKTypupaHu

Ob6esLeHKa Ha B3eMaHusA
Heobe3neyeHn c mMaTepuanHm

aKTUBM:
HenpocpoYeHun 377 43 -
ot 1 go 60 aHu npocp. 188 476 (10)
oT 61 no 120 gHu npocp. 26 20 (3)
ot 121 po 180 gHu npocp. 26 20 (6)
ot 181 a0 240 gHu npocp. 1 - -
oT1 241 po 300 gHu npocp. - - -
ot 301 po 360 aHu npocp. - - -
noseye ot 360 gHM Npocp. - - -
618 559 (19)

(31)

Bcuukn HacToAwmM 1 6baelm B3eMaHMa OT KAneHTU Ha Bpaso Mponbptn ®ona AACUL, nponstuyalum
OT BCMYKM [0OroBOPM 338 HAeM ca 3a/I0KeHM KaTo obe3neyeHWe BbB BPb3KA C eMUTUPAHUSA

06!1MI'aU,MOHEH 3aem.

M3meHeHneTo Ha 3ary6MTe oT 06e3u,eH|<a Ha B3e€MaHUATA OT KZIMEHTU € KaKTO CnelBa:

30 centemBpu 31 pekemspu

2022 2021
B HayanoTo Ha nepuoga (212) (90)
HauuncneHn npes nepmopaa (322) (122)
Bb3cTaHoBeHM npes3 nepnoaa 484 -
B Kpas Ha nepuopga (50) (212)

Cl'lpaBep,}'IMBMTe CTOMHOCTM Ha TEKYLWUNTE TLProBCKN N OPYrn B3EMaHMNA OT KIMEHTU U A0CTaBYULMN, Ca

KaKTO cnegsa:
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daKTypupaHM B3EMAHMA OT K/IMEHTH

HedakTypupaHu (HeMsuckyemm) B3eMaHUs OT KANEHTH
MNnaTeHn aBaHcH

MpeannateHn Takcm

0610 TeKyLM B3eMaHUA B3eMaHUA OT K/IMEHTU U A0CTaBYULM

30 centemBpum

31 pekemspu

2022 2021
599 816
357 417

5 48
28 -
989 1,281

CI'IpaBe,EI,ﬂVIBVITe CTOMHOCTM Ha HeTeKywuTe B3emMaHnA OT K/IMeHTU, Ca KaKTO caeaBa:

HedaKTypupaHu (HeMsMckyemn) B3eMaHuA OT KAUEHTU

6. Mapu 1 NapuyHU €eKBUBANEHTU

MapuyHKM cpeacTBa B GaHKM U HAZIMYHW Napu

MapnyHKn cpeacTsa B cneunasHa 6aHKOBa CMeTKa 3a nnaawaHe Ha

ANBUOEHTU
B/IOKMpaHM NapuyHK cpeacTBa

30 centemBpu

2022

171

30 centemBpu

31 pekemspu
2021

433

31 pekemBpu

2022 2021
3,327 2,035

- 245
1,575 2,250
4,902 4,530

3a uesiuTe Ha OTYETa 3a NAPUYHMTE NOTOLM NAPUTE BKIKOYBAT C1€4HOTO:

MapuyHu cpeacTea B 6poit

MapuyHK cpeacTBa B GaHKOBU CMETKM

MapuyHK cpeacTBa B cneumanHa baHKoBa CMETKa
B/IOKMpaHM NapMyHM cpeacTBa

OTHOCHO 6/10KMpaHUTE NapuUYHU CpeacTBa BUXK MpunoxeHue 23.

7. Hepa3npegeneHa neyanba/3ary6a

BanaHc B Ha4anoTo Ha Nepunoaa
Meuyanba 3a TeKywWMA nepuoa,

PasnpepeneH aBaHcoB amMBmaeHT 3a 2021 .
3agbaKeHue 3a pasnpegenaHe Ha AMBUAEHT 3a 2021 .
JoHauncneH pasnpeaeneH gnsnaent 3a 2020 .
JoHauncneH pasnpegeneH gusmnaent 3a 2021 r.
banaHc B Kpas Ha nepuoaa

30 centemBpu

31 pekemspu

2022 2021
1 1
3,326 2,033
- 246
1,575 2,250
4,902 4,530

30 centemBpu

31 pekemspu

2022 2021
234 765
2,447 1,150
- (826)

- (854)

- (1)
(155) -
2,526 234

CbrnacHo pasnopenbute Ha 34CULAC, Apy»KecTBOTO e 3aAb/XKEeHO Aa pasnpenens AUBUAEHT He no-
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Mmasiko oT 90% oT puHaHcoBMA pesynTaT, npeobpasysaH no peaa Ha yn. 29 34CUUAC.

CymaTta Ha 3aab/IKUTEeNHMA AMBUAEHT 32 pasnpegenaHe 3a 2021 r., M34mcaeH CbrnacHo 4Yn. 29 ot
34CnMUAC e B8 pasmep Ha 1,680 xumn. nB.

Ha nssvHpeaHo OCA, nposegeHo Ha 08.10.2021 r. e B3eTO pelleHMe 3a pasnpeneneHne U n3nnaliaHe Ha
wecTmeceyeH ansmaeHT 3a 2021 r. B paamep Ha 826 x1n. nesa unm 6pyteH pasmep Ha 1 akyma ot 0.0225
nesa.

Kbm 31.12.2021 r. ApyKecTBOTO OTYMTA 33aZb/IKEHUE 33 AOHAYUCAEH 33a4b/KUTENEH MWHUMAEH
AMBUAOEHT B padmep Ha 854 xun. nesa B OTyeTa 32 PUHAHCOBOTO CbCTOAHMUE 3a 2021 T.

ABaHCOBO M3MNAATEHMAT AmBMAeHT 3a 2021 r. 1 3a4b/KEHNETO 3@ M3NNAWAHe Ha AMBUAEHT 3a CbluaTa
roguHa ca Nnoco4yeHn B HamasieHue B nevanbata B OT4YeTa 33 NPOMEHUTe B COBCTBEHUA KanuTan 3a 2021 r.
Ha OCA, npoBegeHo Ha 05.05.2022 r. e B3€TO peLLeHUe 3a pa3npeaesieHne U u3nnalaHe Ha AMBUAEHT 3a
2021 r. cneg npucnagaHe Ha aBaHCOBO pasnpegeneHua npes 2021 r. B pasamep Ha 1,009 xmn. neea nnu
6pyTeH pasmep Ha 1 akuwms ot 0.0275 nesa. B pe3ynTart Ha ToBa, APYKECTBOTO € OTPA3nUI0 AONbAHUTENHO
3a4b/KEHUE 3a pasnpefenaHe Ha AMBUAEHT B pa3amep Ha 155 xun. neBa M CbOTBETHO C Tasu Cyma e
HamasieHa ocTaBallaTa HepasnpegesieHa neyanba B OTyeTa 3a GMHAHCOBOTO CbCTOAHME M OTyeTa 3a
npomeHuTe B cobCcTBEHMA KanuTan.

Kbm 30.09.2022 r. opyKeCcTBOTO € M3NAATUAO0 BCUYKM [1aCyBaHN ANBUAEHTU 3a 2021 r.

8. AKUMOHepeH Kanutan

OBMKHOBEHM aKkUMKU HomuHasnHa Obuwo
(xmn. 6p.) CTOMHOCT Ha eaHa (xmn. nB.)
aKkuma
Kbm 31 pekemspum 36,700 1 ns.. 36,700
2021
Kbm 30 centemspum 36,700 1 ns. 36,700
2022

Kbm 30.09.2022 r. aKUMOHEPHUAT KanuTan e pasnpeneneH KakTo cneasa:

KoM 30.06.2022
AKIHOHEPH Bpoii npasa % ot
N Tac npaBa Ha
rJ1ac
BJIEK CUI1 JUBEJIOIIMEHT EOO/ 9107364 | 24,82%
BPABO XOJIJT A EOO] 12 000 000 32,70%
HUKCTPUM CODT OO/ 120993 0,33%
ACEH CTOMMEHOB JIMCEB 70672 0,19%
VII® JIOBEPUE AJl 2 352 000 6,41%
VII® "CBI'JIACUE" 2120000 5,78%
ITABEJI TOMALI CYI’KAPCKU-KILIOHXXEK 2 000 000 5,45%
HORIZON PLATINUM PORTFOLIO 3016 631 8,22%
Jpyru ropuaudeck U QU3NYecKy Jua 5912 340 16,11%
OB1O: 36 700 000 | 100,00%

*Upes ,.bpaso Xonx A“ EOOJI, nputexasauio npsiko 12 000 000 6pos npasa Ha riac, npeacrasispaim 32.70% ot kanurana Ha ,,bpaso Iponspru Pona” AICHILI,

M3ITBIHUTENHUAT JUpeKTop — r-H Ace Jluces, nputexasa o6mo 12 070 672 6pos npasa Ha riac, npeacrapnssamy 32.89% ot kanuTana Ha myGIHYHOTO JPYKECTBO.
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9. MNeuan6ba Ha akuua

30.09.2022 31.12.2021
(xun. nB.) (xun. n..)
HetHa neuan6a/(3aryba) 3a nepwoga npeau 2,447 1,150
pasnpeaensiHe Ha ANBUAEHT
CpeaHo npeterneH bpow akumu 36,700,000 36,700,000
HeTHa nevan6a/(3aryba) Ha akuua (nB.) npeau 0,067 0,0313

3a4bIXKUTeneH AMBNAOEHT

10. HeTeKywwm 3aabAXKeHUA N0 06aUraLMoHeH 3aem

Mpe3 2019 r. ,Bpaso Mponbptu dPoHa” AACUL, e nsgano 30,000 6poa 6e3HaNMYHK 0bAMraumm c
HOMWHanHa crtoiHoct 1,000.00 nB. BcAKa egHa. Obauraymmte ca OH6UKHOBEHW (HEKOHBEPTUPYEMMU),
NOUMEHHMU, IMXBOHOCHM, CBOBOAHO NpexBbpaseMu u obesnedeHn. ObaMraummnTe oT HacToslLaTa eMucua
Ca OT eIMH KNac 1 AaBaT eflHaKBM NpaBa Ha npuTexaTenute cu.

Uenta Ha 061MraumMoHHMA 3aem e YacTMYHO PUHaHCMpaHe Ha NpuaobMBaHETO Ha 3aBbplIEHA U M3LANO
oTaageHa nog Haem opuc crpaaa, ¢ pasrbpHara 3acTpoeHa naouwy, (P3M) ot 14,479 KB. M. U OTAaBaeMa NoA,
Haem naouw, 3a o1 13,391 kB. M., HaxoaAawa ce B YN VI-537,1523, k8. 8, H3I U3TOK, m. Kbpo, p-H MnaagocrT,
rp. Codus, 3aeaHO C NO3EMNEHNA UMOT.

CpoOK Ha 06unraumoHHuA 3aem e 5 rogmHn (60 mecel,a) oT AaTaTa Ha U34aBaHe HA EMUCUATA C TPUMECEYHO

KYMOHHO nAallaHe, ¢ 3,25 % roamiuHo (puKcmMpaH AMxseH npoueHT), 6e3 onuusa 3a NpeAcpoYHO noracaBaHe

n 6e3 rpatuceH nepuoga. [JoBepeHuK Ha obanraunmoHHus 3aem e ObegumHeHa bbvarapcka baHka ALl
Pa3xogute No eMUTUPAHETO U Ab/KMMOTO Bb3HarpakAeHMETO Ha AOBEPEHMKa 3a Lenuna nepuog, Ha
06/1MrayMoHHMNA 3aeM ca BKOYeHM B banaHcoBaTa CTOMHOCT M ce aMOPTU3MpPaT, KaTo ce Nos3Ba MeToaa
Ha epeKkTUBHATA /IMXBA. BpemMeBUAT XOPU3OHT Ha U3UMCNABAHE HA eDEKTUBHMA IMXBEH NPOLEHT € paBeH
Ha 5 rogMHM OT eMUTUpPAHETO Ha obauraununTe.

30 centemBpu 31 pekemBpu

2022 2021
HeTekrywim 3aabakeHma no o6anraMoHeH 3aem 26,087 26,717
26,087 26,717

Cl'lpaBep,l'IMBMTe CTOMHOCTM Ha HeTeKywuTe 3a4b/1XKeHnA no O6/'IMI'aLI,MOHHMFI 3d€M Ca KaKTO cneaBa:

30 centemBpu 31 pekemspu

2022 2021

3aabaxeHna no obanMrauMoHeH 3aem 26,087 26,717
26,087 26,717

Mpe3 nepnoaa [Apy»KeCTBOTO € NOracusio B CPOK TPU BHOCKM NO FNaBHULA B pasmep Ha 675 xmna. n.. u
OBb/IKUMW IUXBU B pazmep Ha 669 xun. N1B. BbB BPb3Ka C EMUTUPAHNSA 0BAUTALIMOHEH 3aEM.
11. TeKywm 3agbaKeHUsa no o6anMrauMoHeH 3aem

30 centemBpu 31 pekemspu

2022 2021

TeKyLLO 3a4b/IKeHMe No rnaBHuLm 900 900
TeKyLLO 3a4b/IKeHMeE 33 INXBU 198 203
TeKywm 3agbaKeHUA No 061MrauMoHeH 3aem 1,098 1,103
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Cnpasegnmsute CTOMHOCTM Ha TeKylla 4acCT OT 3a4b/1IXKeHNATa No O6I'IVII'aLl,VIOHHVIFI 3aeéM Ca KaKTo cneaBa:

TeKyLw,o 3agbaXKeHne No rnaBHuLA
Jlnxea

12. Apyru HeTeKyLwM nacmsu

HeTekyln 3aab/KeHNA KbM A0BEepPeHMKa Ha ob6aurauMoHeH
3aem

30 centemBpu

31 pekemspu

2022 2021
900 900
198 203

1,098 1,103

30 centemBpu
2022

31 pekemspu
2021

11

11

Cnpasea/iMBuUTE CTOMHOCTU Ha HETEKYLLM 3a4b/IKEHUA KbM A0BEPEeHNKa Ha 061MralMOHEH 3aeM Ca KaKTo

cnensa:

HeTekylM 3aQb/IKEHUA KbM O0BEPEeHWKa Ha 06/MraumoHeH
3aem

13. 3aabaXKeHUA KbM A0CTaBYMLMU

3a4b/KEHMA KbM A0CTaBUMLM U KITUEHTH
TeKyLLM 3a4b/IKEHMA KbM A0BEPEHMKA N0 061MraUMoHEH 3aem

3aAbaXKeHUA KbmM A0CTaBYULU

30 centemBpu
2022

31 pekemspu
2021

11

11

30 centemBpu

31 pekemspu

2022 2021
247 109
11 11
258 120

Cl'lpaBep,l'lMBMTe CTOMHOCTM Ha 3a4b/IXKEHNATA KbM 0CTaBYMNLUU Ca KAaKTO CnhegBa:

3a4bKeHNA KbM A0CTaBUYNLN U KANEHTU
TEKyLLI,VI 3a4b/IXKEeHUA KbM A40BEPEHNKA NO 06}1Ml'aLI,MOHeH 3aem

30 centemBpu

31 pekemspu

2022 2021
247 109
11 11
258 120
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14. 3aabaXKeHUA NO NOJIYyYeHU AeNO3UT U FapaHLMOHHU AEeN03UTHU
30 centemBpu

31 pekemspu

2022 2021
MonyyeHn 4eno3mnTn NO CKAOYEHN AOrOBOPU 33 HAEM 855 741
855 741

Cnpasen/iMBuUTe CTOMHOCTM Ha NONYYEHUTE AeMN03UTM Ca KAKTO Cieaga:
30 centemBpu

31 pekemspu

2022 2021
MNonyyeHn 4eno3nTn No CKAOYEHM AOrOBOPM 32 Haem 855 741
855 741

CovrnacHo YCN0BUATA NO JOroBopuTe 3a HaemM Nnoayv4yeHuTe rapaHUMOHHN AEeENO3UTU MOTaT Oa 6'b,CI,aT

yCBOABaHU NPU HEU3NDB/IHEHUE HA YCNIOBUATA NO AOrosopwuTe.

MNpe3 oTyeTHUA Nepuo, e NoJayyeH Aeno3uT B pa3smep Ha 114 xun. nesa oT 1 HOB HaemaTen BbB

BPBb3Ka CbC CK/IKOYEH A0roBoOpa 3a Haem.

15. Aipyrv 3aabaxkeHus
30 centemBpu

31 pekemspu

2022 2021
3a4bXKeHNA KbM NepcoHana 7 -
3agbmkeHna 3a 44C 17 15
3agbmxkeHus no 3440071 n 3KMO 1 7
Bcuuko apyru 3agbaxKeHus 25 22

CnpaBen/iMBuUTE CTOMHOCTM Ha APYrU 3ab/PKEHUATA Ca KaKTo cneBa:
30 centemBpu

31 pekemspu

2022 2021
3a4bXKEHNA KbM NEepCoHan 7 -
3agbmkeHna 3a 44C 17 15
3agbmkeHus no 344D/ u 3KMO 1 7
Bcuuko apyrv 3agbaxeHus 25 22

16. Mpuxoau ot npogax6a Ha ycayrm
30 centemBpu 30 centemBpu
2022 2021
Mpuxoan oT HaeMn Ha OPUCHKN NAOLLM 2,783 3,002
Mpuxoan oT Takcu 3a agm. obcnyKBaHe Ha UMOTH 313 294
3,096 3,296

Kbm 30.09.2022 r. Apy*KeCTBOTO OTYMTA 32€TOCT Ha CBOA MHBecTULMoHeH MmoT oT 81.80 %. HamaneHneto
B 32eTOCTTa Ce Ab/IKM Ha NPeaCcPOYHO NpeKpaTABaHe Ha egMH OT HA@MHUTE A0roBopu 3a oduc naowu. B

[TpunoxkeHusiTa Ha CTpaHULM OT 7 10 32 ca Hepa3/eiHa YacT OT HACTOAIINS (PUHAHCOB OTYET
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Ta3n BPbH3Ka APYyHKeCTBOTO YCBOU NMb/IHNA Pa3dmep Ha BHECEHUA FAapaHUMOHEH AeNOo3UT No TO3U HaeMeH

Aorosop.

Kbm 30.09.2022 r. Apy*KecTBOTO MMa CKAOYEHU AbArOCPOYHU A0roBopu ¢ 6 Haematena. MNpoabnrkasat
NperoBopu ¢ NOTEHLMA/IHX HaemaTeNn 3a He3aeTuTe odUC NIOWM KbM JaTaTa Ha U3roTBAHE Ha HacToALMS

dUHaHCOB OTYeT.

17.  [Opyru npuxoau

30 centemBpu 30 centemspu

KomneHcauus 3a enektpoeHeprus (Npasutenct. UHaHCUpaHUA)

PeMOHTHU aeiHoCTH
3acTpaxoBaTesiHo obeslieTeHne

YcBOeH 4enosut

18. Pa3xoau 3a BbHLUHU yCAyru

MogapbrKKa Ha UMOTHU
Bb3HarpaxaeHue Ha 06CNyKBaLLOTO APYHKECTBO

KOHCYNTaHTCKM 1 OAUTOPCKM YCAyTrn

3acTpaxoBKu
ObpXKaBHU N perynaTopHU Takcu

PemoHT

19. Pasxopgwm 3a 3annaTtv U COUUANHU OCUTYPOBKM

2022 2021
65 -
74 -

- 2
- 471
139 473

30 centemBpu

30 centemBpu

2022 2021
293 220
315 272
64 49
21 23
15
14
100 -
807 583

30 centemBpu

30 centemBpH

2022 2021

3annatu 73 72
CoumanHu ocnrypoBKm 1 1
74 73

B pasxogmTe 3a 3an/iaTM M OCUTYPOBKM WM 33 ABaTa CbMNOCTaBUMM MEPUOLA Ca BK/IIOYEHW HauMCAeHUTe
Bb3Harpark4eHna Ha YNeHOBETE Ha CbBeTa Ha AMpeKTopuTe B 06Uy, pasmep Ha 70 xuA. NeBa 3a BCEKU
nepuoga,

20. [Opyru pasxoau

30 centemBpu 30 centemBpH

2022 2021

OaHbum no 3SMAT 55 50
Apyru pasxoan 2 -
57 25

[punoxeHusATa Ha CTPAHUIK OT 7 10 32 ca HEepa3[AeiiHa YacT OT HACTOSIIUSA (PHHAHCOB OTYET 29
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21

22.

. ®uHaHcoBu pasxoau

30 centemBpu 30 centemBpu

2022 2021

JInxsu no ob6AMrauMoHeH 3aem 664 686

Mpu3HaTKU pascpoyeHM pasxoau 3a eMUTUPAHEe Ha 45 46
obaurauym

Opyrn dpuHaHCOBM pasxoam 10 5

719 737

Caenku cbe cBbp3aHM MLA

,D,DYH-(ECTBOTO € CBbpP3aHO CbC CneaHuTe anua:
CB'bp3aHM Nnia C Apy>KeCTBOTO € HerosnA ynpaBaeHCKM NepCcoHan — 4Y1eHOBETE Ha Cc4

- EM BM E/1 EOO/, — 0b6cny»KBallo ApYKecTBO (ApyKecTBO No obLy, KOHTPON)
3a OTYETHMA NEPUOL € HAUYMC/IEHO Bb3HarpaskgeHue Ha C[ obuo B pasmep Ha 70 xun. fiB.

Caenkn meKay cebp3aHm nua:

30 centemBpu 30 centemBpu
2022 2021
Bb3Harpa*kaeHua Ha pbKOBOACTBOTO
Bb3HarpaxkgeHue Ha yneHoseTe Ha C/l] 70 70
70 70

Bb3HarpaxkaeHmeto Ha C[ npeactaBaaBaT CamMO HaYMCNEHOTO U M3NAATEHO Bb3HarpaxkgeHue no
CK/IIOYEHUTE AOrOBOPM 33 yNpaB/ieHWEe U KOHTPOJ. [pyKecTBOTO MMa 3aA4b/KeHuA Kbm C Kbm
30.09.2022 r. B pasamep Ha 7 xuA. ne..

Cpenku c Em bu En EOOA: 30 centemBpu 30 centemBpu
2022 2021
Takca ynpasneHue 94 91
MpedakTyprpaHa noaapbKKa Ha UMOT 120 121
KoHcynTaHTCKM yenyrm 182 181
PemoHT 100 -
496 393

Bb3HarpaxaeHueTo Ha EM BU EJ1 EOO/ e popmmpaHOo OT TaKca ynpaBaeHUe U KOHCYATAaHCKU YCayru,
CbrlacHO A0roBopa € TpeToTo Anue. Npes oT4eTHUA Nnepuos, ca NPpMU3HaATK NpeannaTeHn pasxoam 3a
KOMMUCUOHHO Bb3HarpaxkaeHue s pasmep Ha 39 xun. nesa. PasxoamTte 3a NoaApbKKA U PEMOHT 33
cMeTKa Ha bpaso Mponbpty ®oHa AACULL ca npedakTypmupaHu oT 06CNYyKBaLLOTO APYHKECTBO.
LpyXKecTBOoTO MMa 3aab/KeHma Kbm EM BU EJT Kbm 30.09.2022 r. B pasamep Ha 207 xun. nesa.

[punoxeHusATa Ha CTPAHUIK OT 7 10 32 ca HEepa3[AeiiHa YacT OT HACTOSIIUSA (PHHAHCOB OTYET 30
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23. YcNOBHM 3a4Db/XKEHUA U B3eMaHUA

Bpaso Mponbptn ®oHg AACUL, kKaTo peructpmpaHo no 34CULAC e ocBob6ogeHo oT obnaraHe no 3KMNO
CbrnacHo un. 175 ot cbwma.

Mpes 2019 r. Apy:KecTBOTO € U3gano 0bMraumMoHeH 3aem, KOWTO e obe3neyeH, KakTo cieaga:

1. YypeneHa e AOroBopHa MNoTeKa Bbpxy nNpupobutata opuc crpaga v nosemaeH MmorT,
3aKYMNyBaHETO Ha KOUTO e NpeAMET Ha YacTUYHO PUHAHCMpPAHE C 06AUraUMOHHATa eMUcKA;
2. MbpBKM NO pepn 3an0r, NO peda Ha 3aKoHa 3a ocobeHuTe 3an103M (303) BbPXY BCUUKM

HacTosWwM 1 6baelwm B3emaHns Ha bpaso Mponbptn PoHa AOCULL, NponsTUYaLLM OT BCUYKKU AOrOBOPU
33 Haem Ha 0beKTun oT odpuc crpagaTa;

3. MbpBK No pep 3anor, No peda Ha 3akoHa 3a ocobeHuTe 3a103uM (303) No OTHOLWeEHMe Ha
B3emaHuATa Ha bpaso Mponbptn ®PoHg AACUL, 33 cymuTe, HAIMYHU NO CMETKUTE, KOMUTO Ce NO/3BaT 3a
NOCTbMNNEHUA OT UMOTUTE, YaCTUYHO PMHAHCUPAHU ¢ EMUcmAaTa Ha obanraumnute;

4, MbpBuM No pea 3anor no pega Ha 303 1 3aKkoHa 3a gorosopuTe 3a pUHaHCOBU obesneyeHus
(3090) BbLPXY cobcTBEHM nNapuyHM cpeacTsBa, BAOKMpPaHM MO cmeTKa Ha EmuteHTa npu 6HaHKaTa
AenosnTtap, B pasamep Ha 4,500 xun. ne.a, nsunciaeHn Kato 15% ot pasmepa Ha emuncuaTa (3% rogmuiHo
33 BCSIKa rogvHa [0 Magerka), npeactaBiABaly rapaHUMoHeH Aenos3uT. MapaHUMOHHMAT AEenOo3uT Wwe
CNYXKM 3a MoracABaHe Ha rMNAaBHWUYHWUTE MAWAHWA MO eMUcuATa 00 3% rOAULWIHO, C U3K/OYEHME Ha
nocnegHata noracuTesiHa BHOCKA, C KOATO cnegBa Aa Ce MNoracuM LUenva OCTaTbyeH pa3mep Ha
obauraumaTa. barokupaHuTe cobcTBeHM napryHu cpeactea kKbm 30.09.2022 r. ca B pa3mep Ha 1,575 xun.
nB.

5. Kbm 30.09.2022 r. 4pyKecTBOTO MMa B3eMaHe 33 Bb3CTAHOBABAHE Ha AEN03MUT OT KANEHT No
CK/tOYEeH A0roBop 3a Haem B pasmep Ha 239 xun. nesa.

24. BauaHue Ha NpoabarKaBawata naHgemua ot COVID-19 n Ha BoeHHUTe geicTBuAa mexay Pycus

1 YKpaiiHa BbpXy AeiHOCTTA Ha APYKEeCTBOTO

BbB Bpb3Ka C NpoAbaKaBallaTa NaHAeMMA OT CTPaHa Ha APYXKeCTBOTO ca NpeanpueT 1 3anaseHn
M KbM HacCTOALWMA MOMEHT MUHUMANHUTE HeobXoAMMM MNPOTUBOENUAEMUUYHU MEPKU -
3agbakuTeneH rpaduk 3a AesvHobeKUuMa Ha obLMUTe 4YacTU U MHCTaZIMpPaHW AUCNEHCbpU 3a
Ae3MHPEKTaHTU. PbHKOBOACTBOTO HA APYXKECTBOTO € W3roTBMIO W pPasnpocTpaHWNo cpea
HaemaTtennte WHGOPMALMOHHO MMCMO 3a NpeanpueTUTe MPEBAHTUBHU MEPKU  cpeLy
pa3npocTpaHeHWe Ha BUPYC B MNpPUTEXKABAHATA Crpaja M HanNbTCTBMA KbM Haematenurte wu
nocetTutenuTe 3a obuiata 6e3onacHOCT BbB BPb3Ka ¢ naHgemusaTa oT COVID-19. Kbm gaTata Ha
ofobpeHne Ha HacToAwMs ¢GUHAHCOB OTYET PHLKOBOACTBOTO Ha [APYKECTBOTO He O4YaKBa
npoAabaXKagallaTa NaHAEMMA U 3a[aBallaTa Ce HOBA BbJ/IHA OT HeA Aa A0BeAaT A0 3HAYUTENHU
NPOMEHW BbpPXY AeMNHOCTTA HA APYKECTBOTO.

anoYHanusa BoeHeH KOGAMKT mexay Pycua n YkpaliHa npe3 m. 02.2022 r. goBeae A0 3HYUTENHO
MoBMLIABaHE HA LLEHWUTE Ha eHeprumHUTE Pecypcu, KakTo U A0 yBe/MyeHWe Ha eHepruiiHaTa
HECUIYPHOCT B CTpaHaTa. BcMyKo ToBa MMa OTHOWEHME M KbM HapacTBaliata MHbNaums B
CTpaHaTa W ocTaHanute cTpaHu oT EC. [JOKO/NKOTO OpYyrKeCcTBOTO HAMA B3aMMOOTHOLLUEHUA U
pa3yeTn C KOHTpareHTn ot Pycusa u YKpanHa, U AOKONKOTO € CTPaHa No AbJFOCPOYHN HAEMHMU
OTHOLUEHUA, TO OYAKBAHUATA Ha HErOBOTO PHbKOBOACTBO Ha TO3M eTan ca, Ye ONoBEeCTEHUTE NOo-
rope ¢paktu u ob6cToATeNCTBA HAMA A3 NOBAUAAT B 3HAUUTE/IHA CTENEH BbPXYy HEroBOTO GMHAHCOBO
CbCTOAHUE N PE3YNTATU U 3aHaNpea.

[punoxeHusATa Ha CTPAHUIK OT 7 10 32 ca HEepa3[AeiiHa YacT OT HACTOSIIUSA (PHHAHCOB OTYET 31
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25. CbbutuAa, HacTLNUAKM B NepuMoAa OT AaTaTa Ha CbCTaBAHE Ha OTYeTa M gartaTta Ha HeroBoTo
opobpeHue

Cnepn Kpas Ha OTYETHMA Nepuog, Ao AataTa Ha oaobpeHMe Ha MeXANHHUA PUHAHCOB oTYeT
[ py*KecTBOTO He e YCTaHOBM/IO 3HAYMMU KOPUTMPALLM WUAM HEKOPUTUPALLM CbOUTUS, KOMTO Cca
CBbpP3aHM C geMHOCTTa My npe3 gesetTmeceuneTo Ha 2022 r. n Kouto cneasa ga 6baaT oTAeNHO
OMOBECTEHW WK Aa HafaraT NPOMEHMU B MeXANHHUA GMHAHCoB oT4eT KbM 30 cenTemspu 2022 .

[punoxeHusATa Ha CTPAHUIK OT 7 10 32 ca HEepa3[AeiiHa YacT OT HACTOSIIUSA (PHHAHCOB OTYET 32



