MexanHeH KoHconmanpaH ouHaHCOB OTYET
NMPEMUEP ®OHO AACUL

30 roHK 2025 .
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Mpemuep ®ovg AOCUL 2
MexauHeH KoHconuanpaH prHaHCoB oTYeT
30 toHm 2025 .

MeXauHeH KoHconuaupaH oT4yeT 3a (UHAHCOBOTO
CbCTOSIHME

AKTMBMH MosicHeHue 30 oHn 31 gekemBpU
2025 2024
Xun. ne. Xun. nB.

HeTekywimn aktuBu
MHBECTULIMOHHU NMOTH 6.1 47 010 47 010
MaLumHu 1 cbopBXEHUA 7 1083 1120
PenyTauuns 5 32 32
48 125 48 162

Tekywm aKkTuBmu

Tbproscku 1 gpyru hrHaHCOBU B3eMaHUs 8 9 21
Mpeannawanua n apyrn akTuem 9 16 9
Mapun n napnyHN ekBMBanNeHTn 10 245 166
270 196
MHBECTULMOHHN UMOTU, AbpXKaHu 3a npogaxba 6.2 19 079 25479
O6wo aKkTnBm 67 474 73 837

CobcTBeH KanuTtan u nacusem

CobcTBeH KanuTtan

AKUWOHepeH KanuTan 11.1 1800 1800
lMNpemuneH peseps 11.2 10912 10912
HepasnpegeneHa nevyanba 6 999 7 631

Cob6cTBeH KanuTtan, oTHacsL, ce Ao

. 19 711 20 343
cobcTBeHMUUTe Ha NpeanpuaTUEeTO Manka
Macusu
HeTekywu nacuBm
[bnrocpoyHun 3aemu 13 21575 21092
OTCcpoyeHn gaHbYHN NacuBmn 470 470
22 045 21 562
TeKkywiun nacmseum
KpaTkocpoyHu 3aemu 13 6 282 8 788
Tbproecku 1 Apyrn sagbrmkeHus 14 19 434 23 142
KpaTkoCcpo4yHM 3aa4bimKeHNS KbM CBbP3aHu nuua 23.2 2 2
25718 31932
O6wo nacueu 47 763 53 494
OO6Lo cob6CcTBEH KanuTan n nacueu 67 474 73 837
STELA STELA SLAVOVA
SLAVOVA  GRIGOROVA ANTONIA AR A
2025.08.29 STOYANOVA VDINLIEVA
GRIGOROVA 09:01:19 +03'00" VIDINLIEVA 2025.08.29 09:05:53
CucTaBun: M3nbLnHuTeneH aupeKkTop: +03100
/ICtena NpuropoBa/ IAHTOHUA BnguHunuesa/

Oata: 29.08.2025 r.

[MosicHeHMsATa KbM MEXANHHUST KOHCONMANPaHUs OUHAHCOB OTYET OT CTp. 6 go cTp. 19 npeacrasnseaTt
HepaszernHa 4acT OT Hero.



Mpemuep ®ovg AOCUL 3
MexauHeH KoHconuanpaH prHaHCoB oTYeT
30 toHm 2025 .

MexXauHeH KoHconuampaH OT4yeT 3a nedanbata wunu
3arybarta un gpyrus BceobxBaTeH JoXo[

30 roHuU 30 roHuU
2025 2024
MosicHeHue XUn. NB. XUn. nB.
Mpuxoan 15 205 185
MpomsaHa B cnpaBegnuBata CTOWMHOCT Ha ) 1376
WHBECTULMOHHN UMOTH
Mevyan6a oT Nnpoagaxba Ha HeTEeKyLUM aKTUBU 16 155 48
Pa3xogu 3a maTepuanmu 17 (6) (8)
Pa3xogu 3a BbHLUHM YCIyru 18 (92) (117)
Pa3xogu 3a nepcoHana 12 (86) (84)
Pasxogn 3a amopTusaumss Ha HedUHaHCOBU 7 (37) (39)
aKTMBU
Opyrun pasxogu 19 (231) (216)
HeTeH edekT OT ovakBaHu KpeanTHu 3aryou 8 - 47
(3ary6a)/lleyan6a ot onepaTuBHa AENHOCT (92) 1192
durHaHcoBM pa3xoaun 20 (540) (735)
(3ary6a)/leyan6a 3a nepuopga (632) 457
O6wo BceobxBaTHa (3aryb6a)/neyan6a 3a (632) 457
nepuopaa
ne. nB.
(3ary6a)/lMeyan6a Ha akuus 21 (0.35) 0.25
STELA STELA SLAVOVA
GRIGOROVA ANTONIA  ANTONIA
élhpl‘(\alg\R/gVA 2025.08.29 STOYANOVA @TSWSXA
09:01:45 +03'00' 202?.0'8.29 09:07:19
ChcraBun: N3nbnHuTenex .queKTop:VIDINLIEVA +0300
ICtena Npuroposal IAHTOHUA Bugnnnuesal

Harta: 29.08.2025r.

[MosicHeHMsATa KbM MEXANHHUST KOHCONMANPaHUs OUHAHCOB OTYET OT CTp. 6 go cTp. 19 npeacrasnseaTt
HepaszernHa 4acT OT Hero.



Mpemnep ®ong ALCHLL 4
MexguHeH KoHconuanpaH pnHaHCOB OTYeT
30 toHKn 2025 T.

MeXXanHeH KoHconmamMpaH oT4YeT 3a NPOMEHUTE B
coOcTBEeHMa KanuTan

Bcuukmn cymu ca npegcraBeHu AkunoHepeH [lpemueH HepasnpegeneHa O6wo cobecTBEH
B XUI. NB. KanuTtan pe3epB nevyan6a KanuTtan Ha
npuTexarenure Ha

cobcTBEeH KanuTan

Ha npeanpusaTUeTO-

Manka
Canpgo kbM 1 AHyapm 2025 . 1800 10912 7631 20 343
(3aryba) 3a nepuopa - - (632) (632)
O6wo BceobxBaTHa (3ary6a) 3a
nepuopa - - (632) (632)
Canpo kbm 30 oHM 2025 1. 1 800 10 912 6 999 19 711
Bcuukm cymu ca npepncraBeHu AkunoHepeH [pemueH HepasnpegeneHa O6wo cobcTBEH
B XUn. NnB. KanuTtan pesepB nevan6a KanuTtan Ha
npuTexarenure Ha
cobcTBeH KanuTan
Ha npeanpuAaTMeTO-
Manka
Canpgo kbM 1 ssHyapu 2024 r. 1800 10912 7 344 20 056
Mevyan6a 3a nepuoga - - 457 457
O6wo BceobxBaTHa neyanb6a 3a
nepuopa - - 457 457
Canpo kbm 30 roHn 2024 r. 1 800 10 912 7 801 20 513
ANTONIA
STELA pAioivntyde ANTONIA  rovanova
SLAVOVA Na25 08,29 STOYANOVA VIDINLIEVA
GRIGOROVA 09:02:07 +03'00 VIDINLIEVA 20mmg 2 208!
ChcraBun: M3nbnHuTeneH aupekTop: *
/ICtena Npuroposal IAHTOHUA Bugnnnuesal

Oata: 29.08.2025 r.

[MosicHeHMsATa KbM MEXANHHUST KOHCONMANPaHUs OUHAHCOB OTYET OT CTp. 6 go cTp. 19 npeacrasnseaTt
HepaszernHa 4acT OT Hero.



Mpemunep ®oHg AOCULL 5
MexgunHeH KoHconuamnpaH pmHaHCoB OTYeT
30 toHKn 2025 T.
Me)Kﬂ,VIHeH KOHCONMMAunpaH oTyveT 3a napun4yHmnTe noTtoun
30 roHuU 30 roHuU
2025 2024
MosicHeHue XUn. NB. XUn. nB.
OnepaTtuBHa AeMHOCT
MocTbnneHnss oOT HaemMu U npogaxba Ha
MHBECTULIMOHHN WMOTW, BKIHOYUTENIHO aBaHCU U 3244 5638
obesLeTeHnsl, HeTHO
MnawaHma 3a NoKynka Ha WMHBECTULMOHHW UMOTW, ) (3 184)
BKITHOYMTENHO NPEAOCTaBEHN aBaHCU
MnawaHmsa KbM goCTaBuYnLN (178) (572)
MnawaHmsa KbM NepcoHan v OCUrypuTenHu (80) (78)
NHCTUTYLMK
MocTbnneHusa o1/ (NnailaHma 3a) AaHbUW pasnnyHm (343) 147
OT JaHbK BbpXY A0X04a, HETHO
Opyrv noctennexus ot/ (Nnawaxus 3a) onepatusBHa ®) 51
OEVHOCT, HETHO
HeTeH napuyeH NOTOK OT onepaTuBHa AENHOCT 2635 2 002
®PuHaHcoBa AeWHOCT
MonyyeHun 3aemun 1900 3208
MnawaHus nNo nony4yeHn 3aemm (3942) (4 878)
MnawaHusa Ha NMXBK N TaKcK No 3aeMu (514) (791)
Opyrv nnawanuna 3a dnHaHcoBa AENHOCT (1)
HeTeH napuyeH NnoTok oT ¢puHaHCOBaA JENHOCT (2 556) (2 462)
HeTHa npomsiHa B napv 1 napMyHU eKBUBaneHTu 79 (460)
Mapu 1 napvyHM eKBMBANeHT! B HA4anoTo Ha 166 662
nepvoga
Mapu 1 napuyHM eKBMBaNeHTH B Kpasi Ha 10 245 202
nepuopa
ANTONIA
STELA éTRElg(\) ;(L)Q/\ZOVA ANTONIA ~ ATONA
SLAVOVA STOYANOVA VIDINLIEVA
2025.08.29 VIDINLIEVA 20250829090901
Cucrasun: GRIGOROVA 09:02:26 +03'00 U3nLnHUTeNneH AMpeKkTop: 0300
/Ctena Npuroposa/ IAHTOHUA BunguHunuesa/

Oata: 29.08.2025 r.

[MosicHeHMsATa KbM MEXANHHUST KOHCONMANPaHUs OUHAHCOB OTYET OT CTp. 6 go cTp. 19 npeacrasnseaTt
HepasgernHa yacT OT Hero.



Mpemunep ®oHg AOCULL 6
MexgunHeH KoHconuamnpaH pnHaHCoB OTYeT
30 oHn 2025 T.

[ToACHEHUS KbM KOHcoNMnAanpaHns ouHaHCOB OTYET

1. TlpeAameT Ha geNHOCT

OcHoBHaTa pgenHocT Ha [lpemuep PoHa ALCWL, komMnaHuss — mMalka M HEWHOTO AObLUEpHO
npeanpuaTue (,I' pynara”) ce CbCTOM B UHBECTUPAHE HA NapUYHKN CcpeacTBa, HabpaHu Ypes emuTpaHe
Ha UEHHWN KHWKa, B HEABWKUMM MMOTU MOCPEACTBOM MOKyMKa Ha npaBo Ha COBGCTBEHOCT WM Apyru
BELLHW npaBa BbpXYy HEOABWKUMU MMOTU; U3BBbPLUBAHE Ha CTPOEXM M nopobpeHus, obopyaBaHe u
ob3aBexgaHe Ha UMOTUTE C Lien NpedocTaBsHETO UM 3a ynpaBreHue, oTaaBaHe MoA Haem, NU3NHT
unu apeHga w/unu nocneasawarta uv npogaxoba.

Mpeanpuatneto-marka [MNpemuep donpg AOCUL e peructpupaHo B TbproBckusa pernctbp KbM
AreHumsi no BnucBaHusita ¢ EMK 148006882. CepanuuleTto n agpechbT Ha ynpaeneHue e rp. BapHa,
yn. Llap AceH Ne 5, eT. 2.

Mpemnep dong AOCUL] nputexaBa nMUEH3 3a W3BbPLUBAHE Ha OENHOCT KaTo APYXECTBO CbC
creumanHa MHBeCTUUMOHHA uen, nsgageH ot Komucusita 3a dmHaHcoB Haagsop ¢ Ne 19-UNCL ot 3
anpun 2006 .

CnctemaTa Ha ynpaBsneHue Ha npeanpusaTneTo-marvika e egHocTeneHHa, cberoswa ce or CbuBeT Ha
AVpeKkTopuTe B crnegHns CbCTas:

— [Jennua AumuTposa Kykywesa — npeacepgaten Ha CbBeTa Ha AMPEKTopuUTE;

—  AHTOHMA CtosiHoBa BugnHnmnera — uneH Ha CbBeTa Ha OUPEKTOPUTE;

— [Jecucnasa BenukoBa MiBaHoBa — 4neH Ha CbBeTa Ha gnpekTopuTe.

OpyxecTBoTO — Mawvka ce npefcTaensBa W ynpasBnssa OT W3nbnHUTENHUA Avpektop AHTOHMSA
CrosiHoBa BuaumHnuesa.

Ktm 30 toHn 2025 r. B 'pynaTta uma geBeT HaeTu no Tpy4oB JOroBop nuvua.

Tpeto nuue no cmucbna Ha un. 27, an. 4 ot 30CUUAC Ha lMpemuep Pong AACUL e Crop
MenngxmbHT 1 EOO[. BaHka — geno3utap e Tekcum bank ALL

Kanutanosute MHcTpymeHTn Ha lMpemunep ®ong AOCUL ca pernctpupanm Ha bbnrapcka goHooBa
6opca Al n ce TbpryBaT Ha OCHOBHMSA nas3ap (BSE) cermeHT 3a pgpyxecTBa CbC creuuanHa
WHBECTULIMOHHA Lien.

Ovnrosute mnHCTpymeHTn Ha [Mpemumep donpg AOCWUL ca peructpupann Ha Bbnrapcka ¢oHgoBa
6opca Al u ce TbpryBat Ha ocHOBHMA na3ap (BSE), cermeHT obnuraumm.

Kbm 30 toHm 2025 r. kanutansT Ha lNpemuep ®ong AACUL e 1 799 999 nB., pasnpegeneH B 1 799
999 6post 06MKHOBEHU BE3HANMYHKN, MOMMEHHUN akuMM C NpPaBO Ha rnac, AUBUAEHT M NUKBMAALMOHEH
0an n HomuHanHa crorHocTt 1.00 nB. 3a egHa akuusa. OcHoBeH akunoHep e Heo JloHgoH Kanutan AL
nputexasal, 51.42 % ot kanuTana Ha [pyxecTBOTO-Manka, YMMTO MHCTPYMEHTU ce TbpryBaT Ha
bbnrapckarta coHgosa 6opca All.

2. OcHoBa 3a U3roTBsiHe Ha KOHconunaunpaHua (*)MHaHCOB oT4yeT

KoHconuavpaHuat duHaHcoB oTyeT Ha pynata e cbcTaBeH B cboTBeTcTBME ¢ MCPO cyeToBOOHU
cTaHaapTu, paspaboTeHu u nybnukyBaHM oT CbBeTa NO MeXAyHapodHW CYETOBOAHW CTaHdapTu
(CMCC) un npuetn ot Esponenickusa cvto3 (MCPO cuetoBogHu cTaHgapTtu, npuetn ot EC). Mo
cMucbna Ha naparpad 1, Todka 8 ot JonbnHutenHute pasnopedbun Ha 3akoHa 3a CH4ETOBOACTBOTO,
npunoxum B bbnrapusa, Te BknousaT MexayHapogHuTe cyeToBogHu ctaHgaptn (MCC), npuetn B
cboTBeTcTBUE C PernameHT (EO) 1606/2002 Ha EBponenckust napnameHT n Ha CbBeTa.

To3n cbKpaTeH MeXAuHEH KoHconuaupaH rHaHcoB oTYeT Ha pynaTta e m3roteeH kbm 30 toHKM 2025
r. U He cbabpXa usnata uHopMauusl, KOSTO Ce M3UCKBA 3a W3rOTBAHE Ha MbJIHU TOAULLHU
hMHaHCOBM OTYETU, M crnedBa Ada ce 4eTe 3aedHO CbC CaMOCTOATENHUTE (QMHAHCOBM OTYETU Ha
OpyXecTBaTa yyacTBallum B rpynara.

MeXOuHHUAT KoHconuaupaH (UHaHCOB OTYET € U3rOTBEH B Obirapcku nesa — pyHKLMOHanHaTa
BanyTa Ha [pynara.

MeXOMHHUA KoHconuampaH pMHaHCOB OTYET e CbCTaBeH Npu cnasBaHe Ha MpuHLUMNa Ha OelCTBaLlo
npeanpusTue.

MexXanHHMAT KoHconuampaH duHaHcoB ot4eT kbM 30 toHn 2025 r. e ogobpeH u npuet ot CbBeTa Ha
aupekTopute Ha 29 aBrycT 2025 .
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B n3nbnHeHue Ha pasnopeabata Ha un. 1000, an. 7 ot 3IMMNUK, Npynata nocoysa, 4e U3roTBEHUAT
MEXAMHEH CbKpaTeH KoHconuaupaH (oMHaHCOB OTYET HE € 3aBepeH OT OAMTOP.

3. MpomeHu B cyeTOBOAQHATA NONUTUKA

prnaTa He € NpoMeHdNa crneaBaHata c4eToBoAHaA NOJIMTUKa KbM aTaTta Ha oT4eTa UM KbM gaTtaTta
Ha ogobpeHneTo Mmy.

4. Basa 3a koHconuaauusn
4.1. NHBecTMUMM B AbLUEPHU NpeanpuaTUsA

,D,'bIJJ,epHVITe npeanpuaTnA, BKInlOYeHM B KOHCOTMgauudaTa, ca crnegHuTe:

CtpaHa Ha
:'I:Lel.l.:Fa)HOTO xq:::::::e OcHoBra 30 1oHm 30 tonm ,queMBs:I ,queMBs:I
npeanpusaTue MSICTO Ha AenHocT 2025 2025 2024 2024
AeNHoCT
‘000 nB. y4actue % ‘000 nB. yyactue %
MpnaobueaHe
Ha HeaBWKUMHU
Fp|/||7|Hxayc Ebnrapvm MMOTU N BeLLHU 0428 100 9 398 100
Crtpenya EAQ npasa BbpXY
HeABWXUMHU
UMOTHU

9428 9 398

ObliepHOTO NpeanpusiTue HAMa PermcTpupaHn KIoHoBe B CTpaHaTa 1 vyxouHa.

OcHoBHaTa genHocT Ha [punHxayc Ctpenuya EAL e npugobuBaHe Ha HEABMXKMMW UMOTU U BELLHM
npaBa BbpXy HEOBWXNMN UMOTU, U3BBLPLLBAHE HA CTPOEXWN U NoAobpeHNs, ¢ Len NpeaocTaBsHETO UM
3a ynpaeneHue, OTAaBaHe Mo HaeM, NMU3VHI UNn apeHda v npogaxodarta um.

Ha 30 toHn 2025 r. e BnMcaHa nNpoMsHa B OCHOBHUSA Kanutan Ha OblUuepHo ApyxecTBo [puiiHxayc
Ctpenua EAL. OcHoBHuAT kanutan e ysenuyeH ot 8 900 xun. nB., pa3npegenenu Ha 89 000 gsna,
BCEKM C HOMMHanHa ctonHocT ot 100 /cto/ neea Ha 8 930 xun. nB., pa3npegenerHn Ha 89 300 gana,
BCEKM C HOMUHanHa ctorHocT oT 100 /cTo/ neBa Ypes u3gaBaHe 1 3anucBaHe Ha HOBW OANOBE.

5. PenyTtauusa

HeTHaTa GanaHcoBa CTOVMHOCT Ha penyTauusTa Moxe Aa Gbae aHanusupaHa, KakTto crnefsa:

30 roHM 31 pekemBpM
2025 2024
XWn. nB.. Xun. nB..
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 gHyapu 73 73
Canpgo kbM kpasi Ha nepuoga 73 73
HaTpynaHa o6e3uLeHka
Canpgo kbMm 1 sHyapu (41) (41)
Canpo KbM Kpasi Ha nepuoga (41) (41)
BanaHcoBa CTOMHOCT KbM Kpasi Ha nepuoaa 32 32
6. UmoTtun

6.1. AHBECTULUMOHHU UMOTHU

VIHBECTMLMOHHNTE MMOTK Ha [pynaTa BKHOYBAT 3eMU, Crpaan 1 Npunexaiim CbOpbXeHUs!, KOUTO ce
HamupaT Ha TeputopusaTa Ha Penybnuka bbnrapms — Haxogsawm ce B rp. Anpwnuu, rp. banuuk, rp.
Codus p-H Butowa B.3. bosiHa, rpag Codms p-H Butowa, yn. MiBaH Munes, rp. BapHa, c. Apebuyna
(o6w. AkcakoBo, obnact BapHa), c. Ctambonoso (o6 XackoBo), B obwuHa [MepHuK, obimHa
MaBnukenn, rp. CamokoB u rp. Ctpenya. NpomeHuTe B HanaHcoBWTE CTOMHOCTW, NPEeACTaBeEHU B
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MeXONHHNA KOoHconuaupaH OT4eT 3a d)MHaHCOBOTO CbCTOsIHME, moraT Aa 6baat obobLeHun, KakTo
cnenBa:

XUn. nB.
BanaHcoBa cToHocT KbM 01 siHyapu 2024 r. 61 404
MHBECTULMOHHN NMOTW, peknacuduumpann KaTto gbpXKaHu 3a npogaxota (29 080)
Hoeonpnaobutu, upes nokynka 4543
Bb3cTaHOBeH NpegocTaBeH aBaHe 3a npuaobusaHe Ha UHBECTULIMOHHU UMOTU (1 550)
HeTHa neyan6a oT npomMsiHa Ha cnpaBedsiMBaTa CTOMHOCT 1634
TpaHcdep OT MHBECTULMOHHM MMOTU, OAbPXaHW 3a npogaxkda 10 001
Hosonpnaobutu, ypes nocnegsailim pasxonm 25
TpaHcdep OT npegnnallaHma u gpyru akTmem 33
BanaHcoBa cTonHOCT kKbM 31 aekemBpu 2024 r. 47 010
BanaHcoBa cTonHoCT kbM 30 oHUM 2025 T. 47 010

YacT OT MHBECTULIMOHHUTE UMOTU Ca 3aloXeHn KaTo obeaneyeHne no 3aemum.

pynaTta oTaaBa 4acT OT MHBECTUMLUMOHHUTE CU UMOTW MO AOroBopu 3a Haem. [lpuxoguTte OT Haemu
kbm 30 toHm 2025 r. B pa3mep Ha 205 xun. fB. ca BKMOYEHN B OT4eTa 3a nevanbarta nnu 3arybata un
apyrma BceobxsaTeH pgoxond Ha pen [llpuxoan“. He ca npusHaBaHu ycnoBHu Haemu. [lpekute
onepaTuBHU pa3xoam (MeCTHM JaHbLM U Takeu) B paamep Ha 215 xun. nB. ca oTyeTeHn Ha peg ,Jdpyru
pasxogu”.

6.2. MTHBECTULUNOHHM UMOTH, AbPXKAHU 3a Npogaxba

TbproBcku n 6usHec
AmoTn, mawimHu n

CbOpPbXeHUsA

B XUI. NnB.
BanaHcoBa cTorHocT KbM 01 siHyapu 2024 r. 9 352
TpaHcdep OT MHBECTULMOHHN UMOTH 29 080
Mpopnagexu npes nepuoaa (2 952)
TpaHcdep KbM MHBECTULIMOHHU NMOTK (10 001)
BanaHcoBa cToMHOCT KbM 31 aekemBpu 2024 r. 25479
Mponanexu npes nepvopa (6 400)
BanaHcoBa ctoMHOCT kbM 30 toHuM 2025 T. 19 079

MmoTtute, abpkaHu 3a npoaaxba B MeXOWUHHUS KOHconuaupaH MHAHCOB OTYET 3a (PUHAHCOBOTO
CbCTOSIHME BKMIOYBAT HEABWXKMMU UMOTU Haxopswm ce B rp. Pyce, obwuHa CeBuneHrpag, obwuHa
BuanH, obwuHa Kyna, obwuHa Bperoso, obwmHa OumoBo, obwmHa KoTten, obwwnHa YepseH Opsr,
obuwwmHa bana CnatuHa, obwwuHa MNMneseH, o6wnHa CyxuHaon.

Mpes anpun 2025 r. 'pynata npogage cob6CTBEH HEABWXUM MMOT, HaxogsaLl, ce B rp. [obpuu.
6.3. OueHsiBaHe No cnpaBeAnmBa CTOMHOCT Ha He(PUHAHCOBM aKTUBU

CnpaBeanmBata CTOMHOCT Ha WHBECTULIMOHHWTE WMMOTM W UMOTUTE AbpXKaHu 3a npodaxba Ha
pynaTta e onpegenexHa Ha 6a3aTa Ha JAoknagu Ha HE3aBUCUMM NULEH3NPAHWN OLIEHUTENMN.

7. MawuHn 1 cbopbKeHUs

MawwnHnTe M cbopbXeHuaTa Ha [pynata BKMOYBAT MalUMHU U CbOPBXEHWS, Haxo4slWuM ce B C.
CtambonoBo /obwmHa XackoBo/ u c. ApebunyHa /obwmHa AkcakoBo/. banaHcoBaTa CTOMHOCT MOXe Aa
Obae aHanuanpaHa, KakTo creaBa:

MawunHu n
CbOpBbXKEeHUs! oo6uwo
XWn. NB.  XWN.JB.
BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 aHyapu 2025 T. 1420 1420

Canpo kbm 30 roHn 2025 . 1420 1420
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AmopTusaums n o6esueHka

Cango kbM 1 aHyapu 2025 1. (300) (300)

AmopTusaums 3a nepvoga (37) (37)

Cango kbm 30 toHn 2025 1. (337) (337)

BanaHcoBa ctonHocT KbMm 30 toHK 2025 T. 1083 1083
MawwuHu n

CbOpPBbXEeHUs! O6wo
XUn. NB.  XWIN.NB.
BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbM 1 sHyapu 2024 r. 1420 1420
Canpgo kbMm 31 pekemBpu 2024 r. 1420 1420
AmopTuszaumsa n obesueHka

Cango kbMm 1 aHyapu 2024 . (222) (222)
AmopTusaums 3a nepvoga (78) (78)
Cango kbm 31 gekemspu 2024 . (300) (300)
BanaHcoBa cTorHocT KbM 31 aekemBpu 2024 r. 1120 1120

Bcuukn pasxoam 3a amoptusaums n obesueHka (MnvM Bb3CTaHOBSIBaHe, ako UMa TakMBa) ca BKMOYEHM
B OTYyeTa 3a nevyanbara u 3arybarta u gpyrusa BceobxsaTeH Aoxoq Ha pef ,AMopTu3auunsa n obesueHka
Ha HepmHaHCOBK akTnBK®.

prnaTa He e 3anoXwurna MalnHN N CbOpPBXEeHUA KaTo obe3neyeHne nNo CBOU 3a4bIKEHMS.

8. Tbproecku u apyru ouHaHCOBM B3eMaHuUA
30 oHn 31 pekemBpu
2025 2024
XUn. NB. XWn. ne.
B3emaHusa ot goctaBuynum 15 15
Kopexkmue 3a oyakeaHu kpedumHu 3a2ybu (15) (15)

B3emaHusa ot gocTaBYMLIN, HETHO - -
BaemaHns no goroBopu 3a Haem 4 11
Opyrn B3emaHus 5 10
Tbproecku u apyru doMHaHCOBU B3eMaHUA 9 21

Bcuukn B3emaHus ca KpaTKocpouyHW. HeTHata 6GanaHcoBa CTOMHOCT Ha TbproBCKUTE W ApYrK
B3eMaHusi ce npuema 3a pasymHa NnpmbnusnTenHa oueHka Ha cnpaBeanmeaTa UM CTOMHOCT.

M3ameHeHneTo B pa3Mepa Ha KopeKTMBa 3a O4YaKBaHW KpeaUTHU 3ary6V| Ha TbproBCKUTE B3eMaHUA
Moxe ga 6bae npeacrtaBeHo No cneaHna Ha4vuH:

30 oHn 31 pekemBpMU

2025 2024

Xun. ne. Xun. nBe.

Canpo B HayanoTo Ha nepuoaa (15) (62)

Bb3craHoBsABaHe Ha 3aryba ot obesLeHka - 47

Canpo B Kpast Ha nepuoga (15) (15)
9. MpeannaiwiaHvAa M Apyrv akTuBu

30 oHn 31 pekemBpMu

2025 2024

XWn. nB.. Xun. nB..

MpepocraBeHn aBaHCK Ha OCTaBUYNLM 7 1

3acTpaxoBku 9 8

[Opyrn akTuBu, HedhoMHaHCOBMU 16 9
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10. Mapw n napnyHN eKBUBaNEHTU

MapnTe 1 NapuyHUTE EKBUBANEHTW BKMIOYBAT CNIEAHUTE ENEMEHTHU:
30 oHn 31 pekemBpu

2025 2024
XUn. NB. XWn. ne.

MapunyHu cpencrea B 6aHkM 1 B 6pon B:
- Bwbnrapcku nesa 245 166
Mapu n napuyHu eKBMBaNeHTn 245 166

pynata e n3BbpLUMMa OLEHKa Ha OYaKBaHUTE KpeaUTHU 3arybmn BbpXy NapuyHu CpeacTsa v napuyHu
ekBuBaneHTn. OueHeHaTa CTOMHOCT € onpefeneHa kaTo HeCbLleCTBEHa W He € HauyucreHa BbB
buHaHcoBuUTE oT4eTU Ha [pynarta.

11. CobcTBeH kanuTan
11.1. AKumoHepeH KanuTtan

Kbm 30 toHu 2025 r. peructpupanmaT kanutan Ha MNpemuep PoHg AOCUL ce cbeTom o1 1 799 999 Ha
Opovi OBMKHOBEHM aKLMK C HOMMHANHa CTOWHOCT B pa3mep Ha 1 nB. 3a akuus. Bcuyku akumm ca c
NpaBo Ha MorlyyaBaHe Ha OMBUOEHT M NUKBUOAUMOHEH OAN U NpeacTaBnsBaT eauH rnac ot obuoTto
cbbpaHue Ha akuMoHepuTe Ha [pyecTBOTO-MalKa.

30 oHM 31 pekemBpm

2025 2024
Bpon akunuu Bpon akuum

N3pgageHy n HanbnHO NNaTeHn akuum:
- B Ha4anoTo Ha nepuoaa 1799 999 1799 999
O6wWo aKumMu, oTOpM3npaHn B Kpas Ha nepuoaa 1799 999 1799 999

Ktm 30 toHn 2025 r. ocHOBHMS KanuTan Ha [pyXecTBOTO-MalKa e pa3npeaeneH KakTto cneasa:

30 roHMu 2025 1.

Bpown akuum %
Heo JlongoH Kanutan Al 925 496 51.42
Yo ,UKB-Cuna“ 122 910 6.83
Opyru ropugnyecky nuua akumoHepu ¢ ydactue nog 5 % 751 190 41.73
Opyrn comsmyeckn nuua akumoHepu ¢ yyactune nog 5% 403 0.02

1799 999 100.00

11.2. MNpemueH pesepB

MpemniiHuaT peseps B pasmep Ha 10 912 xun. nB. e copmupaH BCMeACTBME HA YCMNELHO
npuKnoYuna npouegypa 3a yBenvyeHue Ha kanutana Ha lNpemuep ®ong AOCULL. Ton npeacTtaenssa
pasnukata Mexagy €MWCUOHHATa U HOMWHanHaTa CTOMHOCT Ha u3gageHu npe3 2020 r. akumm oOT
yBenuyeHne Ha kanutana Ha [pyxecTBoTo-manka B pasmep Ha 10 925 xun. nB., HamaneH c
pa3xoguTe no emmucusita HatpynaHm npes 2019 n 2020 r. B pasmep Ha 13 xvn. nB.

12. Pa3xoau 3a nepcoHana

PasxoguTte 3a Bb3HarpaxaeHua Ha nepcoHarna BKn4BarT:

30 roHuU 30 roHuU

2025 2024

XUn. NB. XWn. ne.

Pasxogu 3a 3annatu (71) (69)
Pasxogu 3a coumnarniHm OCurypoBKum (15) (15)
(86) (84)

13. 3aemmn

pynata oTynTa 3aemuTe CM NO amopTu3MpaHa cTovHocT. MHdopmauudata 3a Tax moxe ga 6bae
cucTemaTmsmpaHa no crnefHusa HauuH:
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30 oHn 31 pekemBpU

2025 2024

Xun. ne. Xun. n..
HeTekywm
®drHaHCOBM NacuBK, OTYUTAHU MO aMOpTU3MpaHa CTOMHOCT:
BaHkoBuM 3aemun 21 468 20 955
JInxeu ¢ oTcpoveHo NnawjaHe 107 137
O6wo 6anaHcoBa CTOMHOCT 21 575 21 092
TeKkywmn
durHaHCOBM NacuBK, OTYUTAHU MO aMOpPTU3MpaHa CTOMHOCT;
BaHkoBuM 3aemun 2185 4739
O6nurauMoHeH 3aem 4 000 4 000
Jlnxen 133 79
CKoHTO (36) (30)
O6wo 6anaHcoBa CTOMHOCT 6 282 8 788

banaHcoBata CTOMHOCT Ha 3aemuTe Cce npuema 3a pasymHa npubnusaMTenHa oueHka Ha
crnpasegnuearta MM CTOMHOCT.

v vvew

BaHkoB MHBECTULIMOHEH KpeauT:

JlnxBeH npoueHT — PedepeHTeH NMXBEH MPOUEHT MO KpeauTu Ha KOPMNOpPaTMBHU KITMEHTU
(PJINKKK) nntoc HagbaBeka, HO He NO-Marnko OT onpefesieH B A0roBopa NIMXBEH MPOLEHT;
Paamep Ha kpeguta — 5 200 xun. nB.;

Cpok Ha kpeauTta — 25 mai 2027 r.;

MoracuteneH nnaH — rmaBHMLaTa Mo KpeguTa ce noracsiBa Ha MECEYHU BHOCKM

BanyTa, B KOAAITO ce u3BbpLUBAT NfawaHvaTa — fesa;

O6Gea3nedeHne — nbpBa MO pea MNoTeka Ha UHBECTULMOHEH MMOT, 3aKyrneH CbC cpefacTBa oT
KpeouTa.

BaHKoB MHBECTULIMOHEH KPEaWUT:

»

v

JinxeeH npoueHt — PJINKKK nntoc HagbaBka, HO He MO-Marnko OT onpefeneH B Aoroeopa
NUXBEH NPOLEHT,

Pa3wmep Ha kpeguTta — 9 800 xun. nB.;

Cpok Ha kpeguTa — 30 oktomBpu 2028 r.;

MNoracuteneH nnaH — rmaBHMUaTa no Kpeauta ce noracqaBa Ha MeceYHU BHOCKWU. BanyTa, B
KOATO Ce M3BbPLUBAT NalwjaHuaTa — Nesa;

O6Gea3nedeHne — nbpBa MO ped MNoTeka Ha UHBECTULMOHEH MMOT, 3aKyrneH CbC cpefcTBa oT
KpeauTa v Opyr MHBECTULMOHHM UMOTK cOBCTBEHOCT Ha [pynara.

BaHKoB MHBECTULIMOHEH KPEaWUT:

»

v v v vV

JlnxeeH npoueHT — 1-meceveH EURIBOR nntoc Hag6aBka, HO He Mo-Marnko OT onpederieH B
[oroBopa NIMXBEH MPOLEHT;

Pasmep Ha kpeguta — 1 640 xun. eBpo;

Cpok Ha kpeguTa — 20 centempu 2029 r;

MoracuTeneH nnaH — rnaBHMLaTa no KpeguTa ce noracsBa Ha MECEYHN BHOCKU

BanyTa, B KOATO Ce u3BbpLUBAT NnaliaHuaTa — eBpo;

O6esneyeHne — NbpBa Mo pef UNnoTeka Ha MHBECTULIMOHEH MMOT, 3aKyrneH CbC CcpeacTea oT
KpeauTa.

Mpe3 mecew mapT 2025 r. 6aHKOBUS KpeauT e u3nnaTeH Ususso.

BaHKOB MHBECTULIMOHEH KPEaUT:

»

v v v vV

InxeeH npoueHT — PJIMKKK nnioc HapbaBka, HO He NO-manko OT ofnpeaeneH B AoroeBopa
NINXBEH NPOLIEHT;

Pasmep Ha kpeguta — 1 600 xun. nB.;

Cpok Ha kpeguTa — 25 centemBpu 2029 r;

MoracuTeneH nnaH — rnaBHMLaTa no KpeguTa ce noracsiBa Ha MECEYHN BHOCKU

BanyTa, B KOATO Ce U3BbPLUBAT NnaliaHusaTa — NeBa;

O6esneyeHre - NNoTeka Ha MHBECTULMOHEH MMOT, 3aKyrneH CbC CPpeAcTBa OT Kpeauta U Ha
apyrv umoTwn Ha pynaTa.
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BaHKoB MHBECTULIMOHEH KPEOUT:

»

v vvew

Jinxeen npoueHT — PJIMKKK nntoc Hapg6aBka, HO HE MO-Manko OT onpegeneH B 4Orosopa
TNNXBEH NPOLIEHT,

Paamep Ha kpeguta — 12 000 xun. nB.;

Cpok Ha kpeanTta — 18 toHn 2030 r;

lMoracuTeneH nnaH — rnaBHMLaTa Nno KpeguTa ce noracsiBa Ha MeCeYHN BHOCKU

BanyTa, B KOATO ce U3BbpLUBAT NnallaHusaTa — NeB.a;

O6GesneveHne — credpawia no peng MNnoteka Ha WHBECTULMOHHM MMOTUM COBCTBEHOCT Ha
pynaTa.

BaHKoB MHBECTULIMOHEH KPEaUT:

»

v v vew

JlnxeeH npoueHT — PIIMNKKK (pedepeHTeH NMXBeH NPOLIEHT NO KPeAUTU Ha KOpnopaTuBHU
KNMeHTW) nntoc Hagbaeka, HO He NO-Marnko OT onpeAeneH B 4OroBoOpa JIMXBEH MPOLIEHT;
Paamep Ha kpeguta — 7 600 xun. nB.;

Cpok Ha kpeanTta — 15 gekemspun 2030 r;

MoracuTeneH nnaH — rnasHuMLaTa No KpeguTa ce noracsBa Ha MECEYHN BHOCKU

BanyTa, B KOATO Ce U3BbpLUBAT NNaLlaHuaTa — neB.a;

ObesneyeHne — crnegpBawia No ped WMOTeka Ha WHBECTULMOHHW MMOTM COOCTBEHOCT Ha
pynaTa v 3anor Ha akuum OT KanuTarna Ha AbLUEpPHO OpPYXXeCcTBO

BaHKoB MHBECTULIMOHEH KPEaWUT:

»

v v vV vV

JlnxeeH npoueHT — PIIMNKKK nntoc HapgbaBka, HO He NO-Marnko OT onpeenieH B 4oroBopa
NINXBEH NPOLIEHT;

Pa3wmep Ha kpeguTta — 2 700 xun. nB.;

Cpok Ha kpeauTta — 21 dheBpyapu 2031 r.;

MoracuTeneH nnaH — rnaBHMLaTa No KpeguTa ce noracsisa Ha MECEYHN BHOCKM;

BanyTa, B KOATO Ce U3BbPLUBAT NnallaHuaTa — neB.a;

O6esneyeHne — NbpBa Mo pes UnoTeka Ha MHBECTULIMOHEH MMOT, 3aKyrneH CbC cpeacTea oT
KpeauTa

baHkoB KpeauT 3a pedhnHaHCcMpaHe Ha CbLLECTBYBALL KpeauT U 060poTHU CpeacTBa:

»

v v v vV

JlnxeeH npoueHT — BJIM nntoc HagbaBka, HO He NO-Marnko OT onpeAerneH B A4OroBopa JINXBEH
MPOLEHT;

Pa3wmep Ha kpeguTa — 1 900 xun. nB.;

Cpok Ha kpeaunTta — 20 deBpyapu 2030 r.;

MNoracuteneH nnaH — rmaBHuULUaTa No Kpeguta ce noracdsa Ha Mece4YHu BHOCKWU,

BanyTa, B KOSAATO Ce u3BbpLUBAT NrawlaHnaTa — nesa;

OGesneyeHne — NbpBa Mo pef unoteka Ha MHBECTULMOHEH MMOT cobCcTBEHOCT Ha IMpynaTa.

CobrnacHo Knaysunte Ha [orosopu 3a 0aHKOBM WHBECTULMOHHA KpeanTun I'pynaTa 3acTpaxoBa
npenocrtaBeHUTe obe3neveHus B nNonsa Ha 6aHkaTa 3a CBOS CMeTKa.

Ob6nuraumoHeH 3aem:

v v vew

v vV vVveVvvVvw

lMopeaeH HoMep Ha emucKsiTa — NbpPBa;

ISIN koa Ha emucusita — BG2100024178;

Pa3mep Ha obnuraumoHHaTta emucusa — 20 000 xun. nB.;

Bpown obnuraumm — 20 000 Gpos;

Bug Ha obnurauumte —  0OOMKHOBEHW, 6e3HanuMyHM, NOMMEHHW,  FNXBOHOCHW,
cBobogHONpexBbLPISeMu, 06e3neveHn, HEKOHBEPTUPYEMU;

Bug Ha emucuaTa — ny6nuyHa;

Cpok Ha emucusTa — 8 rognHn (96 mecena);

BanyTta - neBa;

Jlnxea — 4,50 % npocTta roguliHa nNnuxea;

Meproa Ha NMXBeHO NnailaHe - Ha 6 Mmeceua — 2 MbTU FOANLLHO;

Cpok Ha noracsiBaHe — 15 gekemBpu 2025 r. cbrnacHo noracuteneH nnaH Ha NepuogudHn
rmaBHUYHW NnaLjaHus

ObesneyeHne — nbpBa NO pen WNoTeka Ha WHBECTUUMOHHM WMMOTU COOCTBEHOCT Ha
OPY>KECTBOTO;

3agbKeHVeTo No NNXBuM € B pa3mep Ha 97 xun. nB.
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14. THpProBCKU U OApYyrn 3agbikeHUs

Tekywun:

THbproBckn 3agbImKEHNS

Opyrn pnHaHcoBM 3aabmKeHNs
®duHaHcoBU nacuseun
Mony4eHun aBaHcH
MpepgnnateHn Haemu

JdaHbyHKM 3agbIPKEHNSA
3agbiKeHVs KbM nepcoHana
Opyrv 3agbrmkeHnst
HedmHaHcoBM nacuBu
Texkywwy THProBCKN 1 ApYyru 3agbiikeHns

13

30 roHn 31 pekemBpu
2025 2024
XWn. nB.. Xun. ns..
14 58
4215 4 363
4229 4421
14 968 18 476
3 23

214 199

10 11

10 12

15 205 18 721
19 434 23 142

KbM Kpasi Ha oT4yeTHUS nepuogd pynaTta e nony4dmuna aBaHcu B o6L pasmep Ha 14 968 xun. nB., BbB

BPpb3Ka C npop,a>|<6a Ha cCOBCTBEHWN HEABMXMMN UMOTMW.

HeTtHata 6GanaHcoBa CTOMHOCT Ha TeKywuTe 3agbihkeHus ce npuema 3a pasymHa npubnuautenHa

OuUeHKa Ha cnpasegnmeaTta UM CTOWMHOCT.

15. NMpuxogu

Mpuxoam oT HaeMn Ha UHBECTULIMOHHM UMOTM
Mpuxoam oT HauncneHn cymm ¢ obesLeTMTeNeH xapakrep

Opyru npuxogm

16. Meyan6a oT npoAax6a Ha HeTeKyLUN aKTUBU

Mpuxoam ot npogaxba Ha UHBECTULMOHHU UMOTH
BanaHcoBa CTOMHOCT Ha NpogageHUTe NHBECTULMOHHU UMOTHU
MNevyan6a ot npopax6a Ha HETEKYLUU aKTUBMU

17. Pa3xop 3a matepuanu

Paaxoau 3a en. eHeprma
Pasxogu 3a apyru matepuanm

30 oHMn 30 oHM
2025 2024
XUn. nB.. Xun. nB..
205 175
- 7
- 3
205 185
30 roHU 30 oHM
2025 2024
XWn. nNB. Xun. n..
6 555 3000
(6 400) (2 952)
155 48
30 oHMn 30 oHM
2025 2024
Xuvn. nB. Xuvn. nB..

(7)

(1)

(8)
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18. Pa3xop 3a BLHLUHKU yCnyru

30 1oHKn 30 roHuU
2025 2024
XWn. ne. XUn. nB.
Pasxogu 3a oxpaHa (25) (25)
PerynatopHu 1 gpyru Takcu (11) (19)
HoTapuanHu Takcu (5) (12)
Pa3xogu 3a nuuUeH3npaHu OLEeHKM (11) (9)
3acTpaxoBku (10) (8)

Takcu TpeTto nuue no cMucbna Ha un. 27, an. 4 ot
30CULIC (25) (25)
PeMOHTHM genHocTn - (1)
Apyru (%) (13)
HesaBucum oant - (5)
(92) (117)

19. [Opyru pa3sxoam

30 roHuU 30 roHuM
2025 2024
XUn. NB. XUn. nB.
Pa3xoam 3a MecTHU JaHbuu 1 Takcu (215) (208)
Pa3xogu 3a Nuxen N HEYCTOWMKN (3) -
Lpyrun (13) (8)
Opyru pasxogum (231) (216)

20. duHaHCOBM pa3xoam

®duHaHCcoBNTE pa3xopu 3a NpPeAcTaBeHMTe OTYETHW Nepuopu moraTt ga 6baaT aHanmsvpaHu, KakTto
cnepga:

30 roHuU 30 roHmM

2025 2024

XUI. NB. XWn. nBe.

JInxBum nNo KpeanTn, oTYUTaHU NO amopTMU3MpaHa CTOMHOCT (501) (695)
O6Lwo pa3xoau 3a NMXBM No PUHAHCOBU 3aAbIKEHUs, KOUTO

He ce oTymuTaT No cnpaBeAsiMBa CTOMHOCT B nevyan6ara unm

3arybara (501) (695)

BaHkoBM Takcn N KOMUCUOHHMN (39) (40)

PuHaHcoOBM pa3xoamn (540) (735)

21. (3ary6a)/leyan6a Ha akuus

(3aryba)/nevanba Ha akuus e usducrieHa, kaTo 3a YMCnuTen e nanonssaHa HeTHaTa (3aryba)/nevanba
Ha pynarta. CpegHonpeTerneHnaT Opol akuuu, U3non3BaH 3a U34YUCnABaHeTO Ha (3aryba)/nevanba
Ha akuus, KakTo MW HeTHata (3aryba)/nevanba, noanexawa Ha pasnpegeneHve Mexay
nputexarenute Ha obMKHOBEHW aKkuun, ca NpeacTaBeHn, KakTo crieasa

30 oHKn 30 oHKn

2025 2024

(3aryba)/lNevanba 3a nepuoga (B nB.) (632 000) 457 000
CpegHonpeTerneHn 6pon akumm 1799 999 1799 999
(3ary6a)/lMeyan6a ot akuus (B nB.) (0.35) 0.25

22. Be3HanuyHu caenku

Mpe3 oTyeTHUs nepuod pynata He e ocbliecTBsBana WUHBECTULMOHHN U (DUHAHCOBW CAENKW, npu
KOMTO He ca W3MOoM3BaHu Mapu WUiM NapuyHN eKBMBANEHTU U KOMTO He ca OTpaseHM B OTYyeTa 3a
napu4yHuTE NOTOLM.
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23. Cpenku cbC CBbp3aHu nuua

Cebp3aHnTe nuua Ha [pynaTa BKOYBAT akUMOHEPU M KIKOYOB YNpaBreHCKU nepcoHan. AKo He e
W3PNYHO YNOMEHAaTO, TpaH3aKUMMTe CbC CBbP3aHu NuLa He ca U3BbPLUBAHM NPU CneunanHn yCnosus
W He ca npefocTaBaHM WNKU NONlydyaBaHW HUKaKBWM rapaHumu. PasveTHute cymu OOBMKHOBEHO ce
m3nnawaTt no 6aHKoB MbT.

Cebp3aHnTe nuua, ¢ kouto Npynarta e 6una ctpaHa no caenku kbm 30 toHM 2025 r. BKNtoYBaT KIOYOB
yrpaBneHCKN NepcoHarn.

23.1. CAenku c KIn4yoB ynpaBlieHCKM NepcoHan

KnioyoBurAT ynpaBneHcky nepcoHan Ha [pynarta BkMYBa U3NbIHWUTENHNUS ANPEKTOP M YNeHOBEeTE Ha
CoBeTta Ha aupektopute. Kbm 30 toHM 2025 r. pasMepbT Ha HavyuUCNEHUTE Bb3HArpaxaeHus wu
nonarawimTe ce OCUrypoBK/ BbpXY TAX Bb3NM3aT Ha 22 Xun. MB.

23.2. Pa3yeTu cbC CBBbP3aHM NMuUa B Kpasi Ha nepuoaa

30 oHn 31 pekemBpu

2025 2024
XUn. NB. XWn. ne.

Tekywm 3agbMKEHUA KbM:
- KITH04MOB YNpPaBIIEHCKM NepcoHan 2 2
O6Lo TeKyLM 3aabIIKEHUA KbM CBbp3aHu nuua 2 2
O6LWo 3aabKEHUA KbM CBbp3aHu nuua 2 2

TeKyu.l,I/ITe 3aQbJIKEeHNA KbM KITHOYOB YNnpaBJieHCKX nepcoHast B pa3Mep Ha 2 xun. nB. kbM 30 OHU
2025 . npeacrtaBnaBaTt Bb3HArpaXaeHmAa 1M OCUryputTesiH BHOCKM Ha 4iieHOBEeTEe Ha CbBeTa Ha
AONPEeKTopuTe KbM Kpad Ha OTHETHUA nepuoa.

24. PuckoBe, cBbp3aHu ¢ (hMHAHCOBUTE NMHCTPYMEHTHU
24.1. Llenn v nonntuKa Ha pLKOBOACTBOTO MO OTHOLLUEHMUE yNnpaBrieHne Ha pucka

[pynata e wusnoxeHa Ha pas3nMyHM BMOOBE PUCKOBE MO OTHOWEHME Ha (UHAHCOBUTE CU
WHCTPYMEHTWN. Han-3HaunmuTe huHaHCOBW PUCKOBE, Ha KOMTO e U3noxeHa [pynaTa ca nasapeH puck,
KpeanTeH pUCK U NUKBUAEH PUCK.

YnpaBneHneTo Ha pucka Ha [pynata ce ocbliecTBaBa oT CbBeTa Ha gupektopute. [NpuoputeTt Ha
PBKOBOACTBOTO € [ja OCUTYPU KPaTKOCPOYHUTE 1 CPEAHO CPOYHU MAPUYHN NOTOLM.

Hai-cbluecTBeHnTe prHaHCOBU PUCKOBE, Ha KOUTO e u3noxeHa [pynara, ca onucaHu no-gony.
24.2. AHanu3 Ha nasapHuUs pUcK

24.2.1. BanyTeH puck
Cpenkute Ha ['pynaTta ce ocbliecTBaABaT B 6bnrapcku nesa u espo. [peasug dukecnpaHusa sanyteH
KypC Ha neBa KbM €BpOTO B CboTHoweHuMe 1 EUR = 1.95583 nB., BanyTHMAT puck 3a [pynata e
MUHMMU3NPAH B MakCcMMariHa CTeneH.

24.2.2. JlnxseH puck

MonuTukaTa Ha [pynaTta e HacoyeHa KbM MUHUMU3MPAHE HA NUXBEHUS PUCK MNPV ObMFOCPOYHO
(huHaHcupaHe. pynata e cTpaHa no 6aHKOBU KpeauTu ¢ pedepeHTeH NNUXBEH MPOLEHT MO KpeauTu
Ha KOPNopaTUBHM KNUEHTU, KOETO AaBa OCHOBaHMWS 3a aHanu3 Ha NoTeHUuaneH nNuxeeH PUCK.

PbkoBoacTBoTO Ha pynaTa Tekywo HabnogaBa U aHanuampa ekcrnosvuusaTa, U3NoxeHa Ha NMXBeH
pUCK, CMPSIMO MPOMEHUTE B NMXBEHUTE paBHULA. CumynupaT ce pasnuuHM CcueHapum Ha
pedvHaHcMpaHe, NOAHOBSABAHE Ha CbLLECTBYBALUM NO3MUUM 1 anTepHaTUBHO mHaHcupaHe. Ha 6a3a
Te3n cueHapuu, ce namepsa U edekta BbpXy (PUHAHCOBUSI pe3ynTaT M COBCTBEHUst KanuTan npu
NpoMsiHa Ha MUXBEHUSI NMPOLIEHT.

24.2.3. LleHoBM puck

prnaTa € N3N10XXeHa Ha pUCK OT NpoMeHn B na3apHuTe ueHn Ha MHBEeCTULUMOHHN MMOTU N Ha LieHUTe
Ha CaMUTEe HaeMu. I'Iasapr Ha HeOABWXUMM MMOTKU € YacT OT rnobanHata MKOHOMUYecKka cucTema um
KaTO TakbB TON oTpasdBa TeHAeHUnTe B CBEeTOBHAaTa MKOHOMUKa 1 Ce Brndae OT pa3finyHn qi)aKTOpI/I Cc
permoHanHo n MexayHapoaHo 3HadeHue. prnaTa nepnoanyHoO npasu npernen Ha naldapHuUTe LeHN,
no KOUTO npepnara ycnyrmte cu, cnpamMmo obwmnTe LeHoBU paBHULIA B CTpaHaTa, 3a Aa MoXe npu
HeobGxoouMoOCT ga ce M3BBPLIAT NJIaBHO U MOCTENEeHHO KOpeKuMn Ha Te3n LEeHW. 3a pasnuka oT
CbVIHaHCOBI/ITe nasapu, KOUTo ca 6'bp30 JNTIMKBUOHWU, Na3apbT HAa HEABMXUMU UMOTU Ce XapaKTtepusmnpa
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C no-6aBeH TeMN Ha M3MEHEHUS. AMI'IJ'IMTyJJ,I/ITe Ha NpomMeHun B LUEeHUTe He Ca TOJIKkoBa rorfiemm B
CpaBHEHUA C Opyru nasapw. Bcunuko ToBa Xapakrtepusmpa HegBMmwxKnmMmmTe MMOTKU KaTo npeanovymnTaHn m
aTpPakKTMBHN aKTUBM B CpaBHEHWE C [OpYrKn KrnacoBe akKTuBu, KOETO oﬁycnosqaa WHBECTULNOHHA
aKTUBHOCT.

MakpoukoHoMunyeckun cakTopu, kato nHcpnaums, 6e3paboTmua n KOHOMUYECKU pacTexX, CbLLO MoraT
Oa BNUSAT Ha UEHUWTe Ha HeaBWwKuMUTE uMOTWU. Bucokata wvHdnauma moxe pa posege Ao
yBENMYEHNE Ha LieHMTEe Ha CTpoUTEeNHWTE maTtepuanu n paboTHaTa pbka, KOETO B KpanHa cmeTka
MOXe Oa MOBULIN LEHUTE Ha HeaBWXUMUTE UMOTW. [pyrn BakHM acnekTu, kouTto TpsibBa ga ce
B3emaT npeggua, ca Aemorpadckute TeHAEHLMW, TEXHONMOMMYHWUTE MHOBauWW, reononMTUYecKnTe
cbbutMa un exkonormyHute puckoe. OBGCBXOAHETO Ha Te3an akTopu MOXe [da MOMOrHe 3a
pa3bupaHeTo Ha MNO-LUMPOKUSA KOHTEKCT M 3a ynpaBfieHWEeTO Ha LIEHOBUSA PUCK NPU MHBECTULUKN B
HeaBWXUMU UMOTH.

PbkoBOACTBOTO MaeHTUdULMPA, OLEHSABa M yNpaensiBa pasfnMyHUTE BUMAOBE PUCKOBE, CBbP3aHu C
WHBECTULUMUTE B HEOABWXUMU UMOTU, KaTO npeanpuemMa nogxoAdilliM Mepku 3a HamansBaHe Ha Tesu
puckoBe u4pe3 auBepcudmkauma Ha nopTdenna oT HeaBwXuMM MMOTW. [pynata wmHBecTupa B
pasnuyHu BUOOBE HEABWXMMW UMOTU B pasnUYHM PErMoHM U CEKTOpW, KaTo TOBa nomara 3a
HamarnsiBaHe Ha pucka, CBbp3aH C eBEeHTyarHu NPOMEHU B Na3apHUTE LIEHN 1 HaemuTe.

24.3. AHanus Ha KpeauTHUA pUCK

M3naraHeTo Ha prnaTa Ha KpeauTeH puUcK € orpaHn4eHo A0 pa3mMepa Ha OanaHcoBaTa CTOMHOCT Ha
d)VIHaHCOBVITe aKTUBK, NpMU3HaATU KbM aTtaTta Ha OoT4yeTa 3a (*)VIHaHCOBOTO CbCTOAHME.

KpeOuTHUST puck NpefcTaBnsiBa pUCKbT AadeH KOHTpareHT Aa He 3annati 3agbiPKEHNEeTO CU KbM
IpynaTta. MpynaTa e M3noXeHa Ha TO3M PUCK BbB Bpb3Ka C pasfiMyHy (PUHAHCOBU UHCTPYMEHTU, KaTo
Bb3HUKBaHE Ha B3emMaHusl OT KNMeHTU 1 ap. ManaraHeto Ha [pynaTa Ha KpeauTeH PUCK € OrpaHnYeHo
0O pasmepa Ha GanaHcoBaTa CTOMHOCT Ha (DMHAHCOBUTE aKTUBW, MPU3HATM B Kpas Ha OTYETHUS
nepwvoa.

prnaTa HEe € npeaocrtaBsana (bVIHaHCOBVITe CW aKTUBM KaTo obesnedeHne No caernku.

er}J,VITHI/IFIT PUCK OTHOCHO napun n napunyHn eKBuBaneHTn ce CHMTa 3a HEeCHLIECTBEH, Tbh KaTo
KOHTpareHTuTe ca OaHku ¢ /J,o6pa penyTauna n BUCOKa BbHLLIHA OUEeHKa Ha KpeaUTHUA peVITVIHF.

3aryba ot obesueHKa He e npusHaBaHa MO OTHOLIEHWE Ha rOpernocoyYeHuTe Mnapu WM napuyHU
ekBMBaneHTn. banaHcoBuTe CTOMHOCTM onMcaHu no-rope, npeacrtaendaBaTt MakCMMariHO Bb3MOXHOTO
nsnaraHe Ha KpeguTeH puUck Ha 'pynata no OTHOLWEHWE Ha Te3n (PUHAHCOBWN MHCTPYMEHTMW.

24.4. AHanu3 Ha NUKBUAHWA PUCK

MHBecTMpaHeTO B HeOBMXMMM MMOTM Ce XapakTepusmpa C OTHOCUTENHO HWUCKa FMKBMOHOCT,
nopofeHa oT rofisimarta TPYAHOCT NpU NasapHOTO peanuavpaHe Ha akTUBWTE Mo u3rogHa 3a [pynata
LieHa 1 OT ObNTUTe CPOKOBE 3a OCbLUECTBSIBaHe Ha NpexBbpisiHeTo. ToBa onpeaensi U CpaBHUTENHO
6aBHOTO NPEecCTPyKTypuMpaHe Ha WHBECTUMLMOHHUA nopTdeinn Ha [pynata. 3a ga ce rapaHTtupa
Bb3MOXHOCTTa Ha [pynata ga nocpella pedoBHO KpPaTKOCPOYHUTE CU 3aObiDKeHWsl, ce Hanara
BHMMAaTESIHO OLEHsIBaHe Ha NNKBUOHOCTTA.

JInkBngHWAT pucKk npepctaBnsBa puckbT pynata ga He MOXe Aa noracu CBOWUTE 3a4bIDKEHMS.
pynaTa nocpelia HyXxaute cu OT NUKBMAHM CPEACTBa, KaTO BHMMATENHO Crneau BXOAALMTE U
N3XOASLIM NapuyHM NOTOLM, Bb3HMKBALLM B XO04a Ha onepaTtuBHaTa AEWHOCT. HyxauTe oT NUKBUAHM
CpeacTBa ce cnegsaT 3a pasfvMyHy BPEMEBM MEPUOAM — E€XEAHEBHO M eXecegMWYHO, KakTo U Ha
6asarta Ha 30-aHeBHM NPOrHO3u. Hyxxante OT NUKBMAHW CPeACcTBa B AbMTOCPOYEH NNaH - 3a nepvoau
ot 180 n 360 gHu, ce onpegensaT MeceyHo. HyxauTe OT napuyHU cpeactBa ce CpaBHABAT CbC
3aeMUTE Ha pasnorioxeHue, 3a ga ObAaT yCTaHOBEHW M3NUWbBUKM MM gedvumTtn. To3n aHanus
onpegensa ganu 3aeMuTe Ha pasnorioKeHMe e ca JOCTaTbyHK, 3a Aa NOKPUAT HyxauTe Ha [pynaTa
3a nepuoga.

pynaTa Obpxu napy no GaHKOBM CMETKW, 3a Ja nocpella NUKBUOHUTE CU HyXXau 3a nepuoaun ao 30
OHW.

PuHaHCOBUTE aKTUBM KaTo cpencTBoO 3a ynpaBrieHue Ha NMKBMOHUA PUCK

I'Ipw oueHABaHEeTO U ynpaBfieHMeTO Ha JNTIMKBUOHNA PUCK prnaTa OT4YMUTa OYakBaHUTE NMNapu4HN NoToun
oT cplechosm MHCTPYMEHTH, no-cneunanHo Haln4vyHunte napuydHnU cpeactesa U TbpProBCKM B3eMaHUA.
HannyHute napuyHn pecypcu u TbproBCKM B3eMaHUA He HaaBULLABAT TEKyLWUTe HYXON OT U3XoadAll
napmn4yeH noTokK.
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24.5. BnuaHue Ha nHdcnaumoHHUTe npouecu BbpXy AerMHocTTa Ha FpynaTta

loguwHaTa nHpnaums, nsmepeHa 4Ypes xapMoHU3MpaHusa UHAeKC Ha notpeduTtenckute uenn (XAMLL),
ce o4vakBa ga ce yckopu o 3.8% B kpasg Ha 2025 r. (cnpamo 2.1% B kpaa Ha 2024 r.), a
cpeaHoroguvwHata nHgnaumsa ga sbanese Ha 3.6% npes 2025 r. (npu 2.6% npes 2024 r.). OcHoBHUTE
npovHdnaumMoHHn caktopu 3a bbnrapua npes 2025 r. ca cBbp3aHM C BbTPELLUHA 3a CTpaHaTa
AVHaMUKa, kKaTo HapacTBaHETO Ha pa3xoguTe 3a TPy M BUCOKUSAT pacTex Ha YacTHOTO NoTpebneHue,
KOEeTO MO3BOMsBa MbfHO MNPEHACsHEe Ha MOBULLEHWTE MNPOM3BOACTBEHM pas3xoan KbM KpanHWUTe
noTpebuTenu, KakTo U NOBMLIABAHETO Ha aAMWHUCTPATMBHO OMNPEAENsSHNTE LEHN Ha HAKOU CTOKM U
ycnyrm u TOTIOHEBUTE usgenus. B cblwoTOo Bpeme BBLHWHaTa cpeja LWe orpaHnyaBa obuwiaTa
MHGpNaumMss B pesyntar Ha 3anoXeHOTO B AOMNyCKaHMATa MOHWKEHWE Ha LEeHUTE Ha eHeprunHuTe
NPOAYKTW Ha MeXAyHapOoa4HUTE nasapu.

MasapbT Ha HEOBWXUMU UMOTK € YacT oT rrmobanHaTta WKOHOMMUYEcKa CUCTEMAa M KaTo TaKbB TOW
oTpassiBa TeHAeHUUUTE B CBETOBHATa MKOHOMIKA U Ce BNnusie OT pasnuuHu hakTopu C pervoHarnHo u
MeXayHapoOHO 3HavyeHne. 3a pasnuka oT oMHaHCOBUTE nasapu, KOUTO ca 6bp30 NUKBUOHK, NasapbT
Ha HeOBWXMMWU MMOTU Ce XapaKkTepusupa c no-6aBeH TeMn Ha U3MEHEHUs. AMNNUTYAMUTE Ha NPOMEHH
B LIEHUTE He ca TONKOBa rONieMU B CpaBHeHWs C ApyrM nasapu. Bcuuko ToBa xapaktepusvpa
HEeOBWKMMWUTE MMOTU KaTo MPEeArnoYMTaHM U aTpaKTUBHM akTMBM B CPaBHEHME C APYrM KracoBe
aKTWBM, KOETO 0BYCMOBU MHBECTULMOHHA aKTUBHOCT.

Kbm pgartata Ha yTBbpXOaBaHeTO Ha MeXAWMHHUA KOHCcoJnagupaH (bI/IHaHCOB OT4HEeT 3a un3aaBaHe
prnaTa CynTa, 4e Bb3NpuUeTuTe MeToan 3a YyhnpaBrieHune, ocurypsasat HeobxogmMmaTta cTeneH Ha
CUTYPHOCT, ocurypsasalla HenpekKkbCHaAaToCT Ha AenHocTTa M HabniogeHwe, aHanM3 U OueHKa Ha
puckoBeTe n JIMKBUOHOCTTA Ha I'pyrlaTa, KaKTo n 4ye VIH(bﬂaLI,I/IOHHVITe npouecu un BOWHATa B praVIHa
He Ca nopogunn I'IOTp66HOCT oT cneu,mbqua NnpomMAHa B TAX.

Mpn HeobxogmmocT [pynaTta we npeanpueme OOMbIHUTENHU AENCTBMSA C uen obesnevaBaHe Ha
HenpekbCcHaToCTTa Ha paboTHNUS npouec.

24.6. Bbnpocu, cCBbp3aHu € KnumMarta U Apyru eKosIorm4yHn BbLNpPocu

PbkoBOACTBOTO aHanuavpa [eTalniHO BCUYKM PUCKOBE U TEHAEHUWUW, CBBbP3aHW C KNUMaTU4HUTE
NPOMEHN WU APYrM €KOMOrMYHU BBMPOCKU, KaKTO U BIAUSIHMETO Ha OEWHOCTTa Ha €MUTEHTa BbpXy
npobnemute, cBbp3aHuM C knumarta. V3BecTHM ca MpomMeHWTe B 3aKOHOAATENCTBOTO, KOMTO ca B
pe3ynTtaT Ha KnuMaTUYHUTE BbMNPOCK, HO HA TO3W eTan Te He 3acdaraT OMPEeKTHO ekcnnoaTtaumnsara Ha
akTmeuTe Ha [pynaTta, HUTO nopaxgarT 3adblilKeHusl, C WU3KMYEeHUe Ha 3agbibKkeHuaTa 3a
JoknagBaHe. Bb3amoxHO € Obaewm MpomMeHW B 3aKOHOAATENICTBOTO WM MNPOMeHM B OM3Hec
MoOenuTe, KakTo M B MNOBEAEHWETO Ha MOTPeOuTEeNnu, TbProBCKM KOHTPAreHTW, KpeguTtopu U
WHBECTUTOPU [fa oOkaxaT edekT Bbpxy AenHocTTa Ha [pynata. Te Ouxa ce oTpasunu Ha
crnpaBegniMBaTa CTOMHOCT Ha akTMBUTE/MacnBMTE HE3aBUCUMO Jarnuv pUCKOBETE UMN Bb3MOXHOCTUTE,
CBbp3aHM C TAX, Ca peanHu, unu npegnonaraeMu. PbKOBOACTBOTO aHanuavpa AMbXHULMTE Ha
pynata 3a ga ycTaHOBM Janu KNUMaTUYHUTE BBNPOCKU, Buxa MOBNUSANUA OLEHKaTa Ha O4YakBaHuTe
KpeauTHum 3arybu. PbKOBOACTBOTO CbLWO Taka npepasrnefa CbLEeCTBEHUTE MNPELEHKU WU
HEeCUrypHOCTUTE NPU OLEHKUTE, HanpaBeHW Npu U3roTBAHETO Ha MHAMBUAYaNHUSA (OMHAHCOB OTYeT, B
CcBeTnuHaTa Ha perynaTtopHUTe MepKu, CBbp3aHM C KnuMaTa U eKonormyHute Bbhnpocu. Cnep
M3BbPLUEHMA aHanu3 PbKOBOACTBOTO He YCTAHOBUM CbLUECTBEHW PUCKOBE BbPXYy AEWHOCTTa Ha
eMUTeHTa, CBbp3aHM C KNumaTa M eKkornoruata, U cuuta, 4Ye Te3n BbNPOCU HAMAT CbLUEeCTBEHO
BNUSIHWE BbpXYy KOoHconuaupaHus uHaHcoB oTyeT Ha [pynaTa.

25. NMonutuka n npoueanypuv 3a ynpaBsrieHMe Ha Kanutana

LlenuTe Ha pynaTa BbB Bpb3ka C yNpaBreHve Ha kanuTana ca:
e [a ocurypu crnocobHocTTa Ha [pynata Oa NpoabikM da CbliecTByBa KaTo AeicTBallo
npeanpusaTue; u
e [a ocurypu ageksaTHa peHTaburnHocT 3a cobCTBEHWUWUTE, KaTo onpedens LeHaTa Ha
NPOAYKTUTE U YCINYrMTe CU B CbOTBETCTBUE C HUBOTO Ha pUCKa.

pynaTa HabnogaBa kanutana Ha 6asata Ha CbOTHOLUEHWETO Ha KOPUTMpaHUs Kanutan KbM HeTHUS!
ObIr.

prnaTa onpepgena KopurmpaHna Kanmtall Ha ocHOBaTa Ha OanaHcoBaTa CTOMHOCT Ha cobCTBEHUS
Kanutan un Cy60p,D,I/IHMpaHI/IF| AbIr, npeacrtaBeHn B OoT4eTa 3a (bMHaHCOBOTO CbCTOdAHME.

CybopAvHUpaHUAT ObAr BKOYBA 3aeMU, KOUTO Ca CbC criedBaluy no peg urnoteka unm 3anor Bbpxy
nmyLecTBoTo Ha [pynaTa.
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HeTHnat gbnr Bknoyea CyMaTta Ha BCUYKU 3aablDKeHuda, HamareHa C BGanaHcoBaTa CTOMHOCT Ha
napute n napn4yHNTE eKBUBaNeHTn.

Llenta Ha pynata e ga noaabpxa CbOTHOLLEHMETO Ha KanuTana KbM 06LWOTO UHaHcupaHe B
pasyMHU rpaHuLu.

pynaTta ynpaBnsiea CTpykTypaTa Ha kanutana u npaBu HeoGXoOMMUTE KOPeKLMU B CbOTBETCTBUE C
NMPOMEHMTE B MKOHOMUYECKaTa 06CTaHOBKa U PUCKOBUTE XapakTePUCTUKA HA CbOTBETHUTE akTMBU. 3a
Ja noadbpKa WINM Kopurypa kanutaroBaTa CTpyKTypa, [pynaTa Moxe Oda BbpHe KanuTan Ha
akuvoHepwuTe, Aa EMUTMPA HOBM akLMKU UK Aa npodaae akTvByY, 3a Aa Hamanu 3agb/hKeHUsTa Cu.

prnaTa HE € npomMeHdna uenute, NoJIMTUKNTE U npouecutTe 3a ynpaslyieHUe Ha Kanutana, Kakto un
Ha4ynHa Ha ornpegendHe Ha Kanutana npe3 npeacraBeHnTe oT4eTHU nepmnogn.

26. CL6uTHA cnepd KpasA Ha OTYETHUA nepuon

He ca Bb3HMKHanM kopurmpawmy cbomntmusa unu 3HaunTenHn Hekopurmpaium cbonTust Mexay gatarta Ha
MEXOUHHUSA KOHcoNuampaH hmMHaHCOB OTYEeT M gaTata Ha ogobpeHneTo My 3a nybnukyBaHe — 29
aBryct 2025 .
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