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LAPMENCKM XOJIJIUHT* A
MEXIUHEH JOKJIAJ 3A TEMHOCTTA

kbM 30.06.2026 1.

HAa KOHCOJIH/IHMPaHAa OCHOBA

cvenacro un. 1000 om 3K, Hapeoba Ne 2 na KOH u npuroscumume usuckeanus na MCC 34

Iloxa3zaren CroiiHoCcT
Ilepron, oOxBaHaT OT JOKIAAA 01.01.2026 1. - 30.06.2026 1.
OrtuerHa 0a3za KoHcomuanpana ocHOBa
OtyeTHa BamyTa XuiL. eBpo, OCBEH aKO € IIOCOYECHO APYTO
JlaTa Ha chCcTaBsiHE 28.08.2026 1.
MsicTo Ha chCTaBsHE rp. Codust

Axmyanusupano Ha 6a3a akmyanHume KoHconuoupanu gunarcosu gpopmu kom 30.06.2026 2., coemasenu na 28.08.2026 2., npedxooHus mesucouneH
00K1A0 U NPUNOIICUMUNE NYOIUUHU PeSYNAMOPHU U MAKPOUKOHOMUYECKU USIMOYHUYU.
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IIpunoxeHue: U3N0N3BAHU U3TOUHUIU U METOIOJIOT U

1. Unentudukanus, npaBeH cCTaTyT H HOPMaTHBHA PaMKa

,, APMENCKU XOJIAUHT A (,,ApyxectBoTo®, , XonauHret™ wim ,,['pynara®) e myOauyHO akiumoHepHO apyxkectBo, EMK
121213274, cbe cenanuiie u aapec Ha ynpasienue rp. Codus, 0yi. ,,Ilap OcBo6oauten Ne 33. JIpyKecTBOTO € TPEAIIPUATHE MalKa
Ha NIKOHOMUY€ECKa IpyIia U OCBIIESCTBIBA XOJIAMHIOBA ACHHOCT - TPUI0OUBaHe, yIIpaBlIeHHE, OLIEHKA U poak0a Ha y4acTHs U IpyTy
WHBECTUINH, KaKTO ¥ (PUHAHCHpPAHE Ha JIPY)KECTBA, B KOUTO y4yacTBa.

AxnuuTe ca JOIyCHaTH OO Thprosus Ha bbarapcka ¢onmoBa Gopca, 6opcoB xox ARMH. Mspanenu ca 515 838 akuuu. B
MEXINHHHUTE KOHCOJIUIUPaHH (PHHAHCOBH (GOPMH PETHCTPUPAHHAT KAlIMTAIl € NPECTaBeH 3aKPBIJICHO B pasMep Ha 264 XIJI. eBpo.

Hacrosmusr ToOKyMEeHT € MEeXIUHHHAT JOKIAJ 32 IeHHOCTTAa B PaMKHTE HAa LIECTMECEYHUS KOHCOJIHIMPaH (GUHAHCOB oTyeT. Y.
1000, an. 2 ot 3IITK u3uckBa eMUTEHT, KOHTO M3rOTBS KOHCOJIMAMPAH TOAUIIEH OTYET, 1a pa3KpHe HIECTMECEYECH KOHCOIUANPaH
oT4eT B cpok 110 60 THH OT Kpas Ha ImiecTMecedneTo. [1o an. 4 u aj. 5 makeThT BKIIIOYBA KOMIUICKT (DUHAHCOBHM OTYCTH, MEKIUHEH
JOK/Iaja 3a JeHHOCTTa, AEKIapaliyd OT OTTOBOPHHUTE JIMLA U Jpyrara MHpopManus, ompesesieHa ¢ Hapea0da, KaTo MEKAUHHUST
KOHCOJMINPAH (GUHAHCOB OTYET CE M3TOTBSI IO NPHIOKUMUTE MEKIYHAPOIHHA CYETOBOTHH CTAaHIAPTH.

Un. 12 w un. 13 ot Hapen6a Ne 2 ot 09.11.2021 r. n3ucksart ome uapopmarus no Ipunoxenue Ne 4, enekTpoHHa IMpenparka KbM
MSCTOTO Ha MyOJuMKyBaHe Ha BbTpemiHara uHpopmanus mo Perisament (EC) Ne 596/2014, cnpaBku mo ob6pasen Ha KOH u
JOIBJIHUTENHA MH(GOPMAIMs 3a CUCTOBOAHA IOJIUTHKA, IPOMEHU B IpylaTa, OPraHU3aLMOHHM NPOMEHH, NPOTHO3H, 3HAYMMHU
aKIMOHEePH, YIAaCTHs Ha WICHOBE HA OPTaHUTE, CHIECTBEHH MIPOM3BOJICTBA H ONPEIENICHN 3aeMH/00e3NeYeHUsI/ TTIOSTH 3aIbJDKEHHSI.

MCC 34 ,MexanHHo (HMHAHCOBO OTYMTaHE™ ONpenesss MUHIMAITHOTO ChAbPXKAHIE W MPUHLIUINTE 32 IPH3HABAHE U OLICHSBAHE B
MEXJMHHUS OTYET U U3MCKBA ChOTBETHUTE CPABHUTEIHH NEPUON. AHAIN3BT MO-J0JIy € CbOOPa3eH C Te3H MPUHIIHUIIN U C OTYETHATA
6aza Ha ['pynara.

2. Oo6xBat, oT4eTHA 06a3a, I3TOYHUIIM U OTPAHUYECHUS

Joknanet oboxamma nepuoaa 01.01.2026 r. - 30.06.2026 r. u e U3roTBEH Ha KOHCOJIMAMPAaHA OCHOBA. KOMMUECTBEHUAT aHAN3 ce
OCHOBaBa MpHOpHUTeTHO Ha akTyamHute H1 2026 koHcOnmmaupanu Gopmu: oTYeT 32 (PHHAHCOBOTO CHCTOSIHUE, OTUET 3a JIOXOAUTE,
OTYET 3a MapUYHUTE MOTOIM W OTYET 32 U3MECHEHHsTA B COOCTBEHHs KaluTall, KAKTO ¥ Ha ChoTBeTHUS XML aiin ¢ nepuon a0
30.06.2026 r.

3a crpykrypara Ha ['pynara, KOpHOpPAaTHBHOTO YIpaBICHHE W HCTOPUYECKATA CHIIOCTABUMOCT Ca H3IOJN3BAHH TMPEIXOIHUST
MEXIUHEH KOHCOMUaupaH Jokian kbM 31.03.2026 r. u myOaHYHO OMOBECTEHATa TOIUITHA KOHCOIUApana nHpopmaius 3a 2025 r.
HopmaTtuBHaTa 1 MaKpOMKOHOMHYECKATa YacT € cChoOpaseHa ¢ AeicTBamuTe KbM farata Ha cbetaBsHe 3IITILK, Hapenba Ne 2, MCC
34 u ny6nmunu crobienns Ha KOH, HCU, ELIb u nmyGuinynus O101eTHH HAa eMUTEHTA.

Bewnuku croitHocTH ca B Xuil. eBpo. banaHcoBute nokasatenu ce cpaBHsaBaT ¢ 31.12.2025 r.; npuxoauTe, pa3xoquTe U IMapUIHHUTE
MOTOIM - ChC CHOTBETHHS LIecTMeceueH nepuoa Ha 2025 1. [Tokazatenute He ca rogumHu3upany. Koraro HanMyHUTE U3TOUYHUIU HE
JIaBaT IOCTAThYHA JOKA3aTEIICTBEHa OCHOBA 32 KOHKPETEH PErysiaTopeH (GakT, € MocoYeHa He0OX0AUMMOCT OT JOKYMEHTAJIHA CBEpPKa,
BMECTO JIa C€ MPaBH MPEANOJIOKEHHE.

3. Baikuu cb0uTHS NIpe3 MbPBOTO LIeCTMeceYHe U CJIe]l 1aTaTa Ha 0ajaHca

3.1. Co0uTus npe3 01.01.2026 r. - 30.06.2026 r.

I'pynara npoab/pkaBa JeHHOCTTa CH KaTO IMyOJIMYHA XOJNJUHIOBa CTPYKTypa. OOLIMTEe akTHBH HaMaisBaT OT 979 Xuil. eBpo KbM
31.12.2025 r. mo 963 xun. eBpo kbM 30.06.2026 T., 2 COOCTBEHHAT KalnTajl Ha aKIMOHEPUTE Ha JIPY>KECTBOTO MaiKka HAMaysBa OT
385 xui1. eBpo 10 368 XuIl. eBpo B pe3yJiTar Ha 3arydara 3a rnepuoja.
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3a mIecTMECEUYHETO ca OTYSTEHH MPUXOAH 65 XUII. €BpO U OOLIH Pa3xo/u M0 HKOHOMHUYECKH €JIeMEHTH 82 XUII. €BpO, KOETO BOJIH JI0
HeTHa 3ary6a 17 xui. eBpo. Cnpsimo H1 2025 npuxoaure HamaIaBat ¢ 22 X1 €BpO, HO Pa3XoauTe HaMalsiBar ¢ 37 XUl eBpo, Iopaau
KOETO HeTHaTa 3ary0a ce cBuBa OT 32 XHJI. eBpo 10 17 Xuil. eBpo.

HeTHuAT onepaTHBEeH MapUyeH MOTOK 33 MIECTMECEYHETO € OTpHUIATeNeH - 22 XWl. eBpo. HeTHUsT moTok oT uHaHCOBaA NIEHHOCT €
MIOJIOKHTEJIEH - 6 XUJI. €BpO, HO HE KOMIIEHCHpA OIepaTUBHUS OTIUB. OTUETHT 32 MAPUYHUTE MOTOLM MoKa3Ba 10 Xuj. eBpo Hapu4HU
CpezcTBa B Kpasi Ha Iepuo/ia IpHu 26 Xuil. €Bpo B HAYAJIOTO, JJOKATO CUETOBOAHUAT OanaHc orynuta () XWil. €BpO Mapu4yHU CPEACTBA U
10 xn1. eBpo (PMHAHCOBU aKTHBH, IBbPKaHU 32 ThpryBaHe. PasinkaTa e BBTPEIIHO KOHTPOJIHO HECHOTBETCTBUE Ha OTUYETHUTE HOPMHU
U CJIeJ[Ba J1a € OTCTPAHU IpeAr OKOHYATEITHOTO HOaBaHe.

IIpe3 nepuosa npoasikaBa U3IBIHECHUETO Ha 3aIbJDKEHUATA 3a ITyOIMyHO paskpusaHe: Ha 30.04.2026 r. e myOnuKyBaH I'OJUITHUST
KoHcosmaupan order 3a 2025 r.; Ha 13.05.2026 r. - nokaHa u MaTepuaiu 3a o010 ceOpanue; Ha 01.06.2026 T. - TPUMECCUHHST
KoHconuaupad otdeT 3a Q1 2026. Te3u cpOUTUS ca MPEAUMHO KOPIOPATUBHO-UHGOPMALMOHHH U PETYIaTOPHHU.

Ot 01.01.2026 r. brarapus BbBeJie €BPOTO U CTaHA WIEH HAa €BPO30HATa. ToBa € ChIlleCTBEHA IPOMsIHA B OTYETHATa U (puHAHCOBaTa
cpela M € OTpa3eHo B MPEACTABsIHETO Ha MEXKANHHATA HHPOPMAIHS B €BPO.

3.2. Coourns caen 30.06.2026 r. no 28.08.2026 r.

ITyOnu4yHUAT OIOJIETHH HA EMUTEHTA OTYHTA ITOCIIC/IBAIIY PETyJIATOPHU OMOBECTSIBAHUS Mpe3 ok 2026 T., BKIFOYUTEIHO MEXKIUHHA
MHIMBUyalTHa nHpopMauus U Kopekius Ha [Ipuinokenue Ne 4 3a nmpeaxoznen nepuoa. Ot npenocraBenure H1 koHconuaupanu
(hopMH He ce YCTaHOBSIBa KOJIMYECTBEH €()eKT OT Te3U ONOBECTIABAHM BbPXY cToitHOCTUTE KbM 30.06.2026 T.

He ca nmpegocraBeHN MbPBUYHHU TOKYMEHTH 3a APYTY KOPUTUPAIIN CHOUTHS CiIel OTYeTHATA JaTa. [Ipean moanmucBane ciueasa 1a ce
U3BBpIIM (PUHATHA IPOBEPKA HA PEIICHHS Ha OPTaHUTE, ChIIECTBEHU I0TOBOPH, ChACOHN/aIMUHICTPATUBHH IPOU3BOCTBA, CACIKU
CBC CBBP3aHM JILA U APYTH OOCTOSTENICTBA JI0 IaTaTa Ha OJ00psiBaHEe Ha OTYETA.

4. Biusinne BbpXy GUHAHCOBOTO CHCTOSIHUE U Pe3yaTATHTE

IToka3aTe 30.06.2026 31.12.2025 H3menenne

Herekyuu aktusu 845 851 -6
Texyiy akTUBU 118 128 -10
OO0110 aKTHBU 963 979 -16
CoOcCTBeH KanuTall Ha MaiiKkaTa 368 385 -17
HekonTpoaupaiyu ydactus 103 103 0

00110 KarmuTan 471 488 -17
Herekyum nacuBu 405 405 0

Texyuw nacusu 87 86 +1
OO01110 TacUBHU 492 491 +1

AxTuBHaTa 0a3a ce cBuBa ¢ 16 xui. eBpo. Haii-chIecTBeHUTE U3MEHEHUS Ca HAMAJICHUETO Ha UMOTHUTE, MAIIMHUTE ¥ ChOPBKEHUATA
¢ 6 XWJI. €BpO, HAMAJICHUETO Ha (MHAHCOBUTE aKTHBH, AbPXKAHU 3a ThPTyBaHe, ¢ 16 XU eBpo - OT 26 xui. eBpo a0 10 xui. eBpo, u
YBEIMYEHHETO Ha THPTOBCKUTE U IPYTH B3eMaHus ¢ 6 xui. eBpo. Herexymure aktusu ca 87,7% oT 00IuUTE aKTUBY, KOETO O3HAUaBa
BHCOKa KOHIIEHTpAIHs B M0-C1a00 JTMKBUIAHY ITO3HIIHH.

OOmmuTe MacHBH OCTaBaT NMPAaKTHYECKH Oe3 mpoMsHa - 492 xui1. espo. I[lopaan oryeTeHara 3ary6a ChbOTHOIIEHHETO MMACHBH/aKTHBH
HapacTtBa 10 okouo 51,1%, a oOuu nmacuBu/coOCTBEH KanuTan Ha Maiikata € 1,34. HetHusiT 000pOTEeH KanmuTai e nojoxuTeeH - 31
XwiI. eBpo. [To Gamanca He ca OTYETEHH MAPUYHU CPENCTBA, HO ca OT4eTeHH 10 XML €BpO KpaTKOCPOUHH (PUHAHCOBH aKTHBH, KOETO
Hajiara pasrpaHdyaBaHe MEXIy MapuyHa i He3abaBHA JTUKBUIHOCT.

5. Moapo6en ¢punancos nperJien kbm 30.06.2026 r.

5.1. AKkTHBH

AKTHBH 30.06.2026 31.12.2025 H3m. KomenTap
VIMOTH, MAIIIHHH 1 ChOpRCHIS 507 513 % Hamanenue, OCHOBHO OT aMOPTU3aLIHOHHHS
npoduII.
MHBecTuIy B aCOLMUPAHU NIPEATPHITHS 55 55 0 be3 npomsiHa.
3aemu/B3eMaHus OT yNpaBiIeHUE 43 43 0 Hcropuyecka AbJIrOCpOYHA EKCIIO3UIIHS.
Jpyru npegoctaBeHH 3aeMH 240 240 0 ChllecTBEH [T OT HETEKYIIUTE aKTHBH.
OO1110 HETEeKYIIH aKTHBH 845 851 -6 87,7% OT 001IMTE AKTUBH.
Marepuansu 3anacu 20 20 0 be3 npomsiHa.
TBProBeku U APYTH B3eMaHUS 23 17 +6 Jla ce creasT 3a cbOMPaeMOocCT.
®HHAHCOBU AaKTUBHU, IbpPiKaHU 3a 10 26 16 8 xmi. €BpPO OABJIIOBU IEHHU KHUXa
ThpPryBaHe U 2 XWI. eBpO IEPUBATHBH.
ITo GaytaHca He ca OTYETCHH
[Tapu 1 mapuyHE EKBUBAIEHTH 0 0 0
TIapUYHH CPEICTBA.
IIpeannarenu pasxoau 65 65 0 be3 npomsHa.
OO0 TEeKyIIN aKTHBU 118 128 -10 Hawmanenue ¢ 7,8%.
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Herexymure axtuBu ca 845 xwmin. eBpo. Hali-ronemn KOMIOHEHTHM ca MMOTH, MAIlMHU M CHOPBXKEHHUS - 507 Xui. eBpo, Apyru
MpeJOCTaBeHH 3aeMu - 240 Xui1. eBpo, MHBECTULUHM B CMECEHH NPEANPHUATHUS - 55 X1 €BPO U B3€MaHHUS OT CBbP3aHU NPEIIPUATHS -
43 xun. eBpo. JbArocpoyHnTE 326MH U B3EMaHHUS H3UCKBAT CUCTEMEH IIperyie]] 3a KpeAUTEH PHUCK, ChOMPaeMOoCT U 00e3IeHKa.

Texymure aktuBu ca 118 Xmi1. eBpo W BKIIOYBAT MaTepuaiHu 3amacu 20 Xuil. eBpo, THPTOBCKH M APYTH B3eMaHUs 23 XWil. €Bpo,
(hMHAHCOBHM aKTHBH, IbPXKaHU 32 ThpryBaHe 10 xui1. eBpo (8§ XWi1. eBpo IBJITOBH LIEHHU KHIDKA U 2 XUJI. €BPO JEPUBATUBH), TTAPHUYHH
cpencrBa 0 XWiI. €BpO U NpeAIUIaTeH: pa3xoau 65 xui. espo. [Ipeamnnarenure pazxoau Gopmupar okoio 55% OT TeKyIHUTe aKTHUBH,
a OanaHChHT He TIoKa3Ba napuueH 0ydep kM 30.06.2026 .

5.2. Co0cTBEH KAIUTAJI M IACUBH

Iloka3aren 30.06.2026 31.12.2025 Komenrap
Peructpupan kanuran 264 264 be3 npomsHa B 0T4ETHATA CTOHHOCT.
PesepBu 277 277 Be3 mpomsina.
Henoxpura 3ary6a oT MUHAIM TOJUHI (156) (123) Banancosa cpaBHHTETHA CTOMHOCT.
DUHAHCOB PE3YNTAT 3a IIEPHOJA (17) (33) Tetcym pesy:rar B Ganancosara

(hopma.

CoOcTBeH KamuTan Ha Maifkara 368 385 Hawmanenne ¢ 17 xuin. eBpo.
Hexonrpommpamu ygactus 103 103 be3 mpomsina.
O6w10 Kanuran 471 488 Hawmanenue ¢ 17 xuin. eBpo.
[omyuenu 3aeMu 1 IPyry HETEKYIIN 3aIbIDKCHHS 403 403 OCHOBEH KOMIIOHEHT Ha ITACHBUTE.
OTcpoueHH JaHbIH 2 2 Be3 mpomsina.
Texymu nacusu 87 86 YBemueHue ¢ 1 XL eBpo.
OO1110 KamuTAaNl U TaCHBH 963 979 PaBHeHME ¢ aKTHBHTE.

CoOCTBEHHUAT KalUTal Ha aKIIMOHEPUTE Ha Maiikata ¢ 368 xumi. eBpo. 3arybaTa 3a miecTMECEYHeTO HaMaisiBa Kamurtana ¢ 17 Xui.
eBpo. HexonTponupamure ydactus ocrasat 103 xui. eBpo.

Herexymure macuBu ca 405 xmi. eBpo - 403 Xui1. eBpo MOMyUYEHH 3a€MU U APYTH 3aABDKEHUS U 2 XUJI. €BPO OTCPOUYCHU JaHBIIH.
TexymuTe nmacuBu ca 87 Xuil. €BpO: THPTOBCKH U JPYTH 3a/bJDKEHUS 16 XUII. €BpO, IEPCOHAN U OCUTYPOBKH 62 XHJI. €BPO U JaHBYHU
3aIBIDKEHHS 9 XUIL. €BPO.

5.3. Ilpuxoau, pa3xoau u (GUHAHCOB pe3yaTaT

IToka3aren H1 2026 H1 2025 H3m. H3m., %
IIpuxoau ot neitHOCTTA 65 87 -22 -25,3%
Pa3xoam 3a maTepuanu (15) (28) +13 -46,4%
BobHIIHY ycmyTH ®) (15) +7 -46,7%
AMopTH3anuu (6) (6) 0 0,0%
Tlepconan (52) (68) +16 -23,5%
Jpyru pasxomau (1) 2) +1 -50,0%
06110 pasxoau (82) (119) +37 -31,1%
HerHa 3ary6a 17 (32) +15 nono6penue 46,9%
OO0111 BceoOXBATEH I0XO0T 17 32) +15 nono6penue 46,9%

TIpuxoaure Hamanssar ¢ 25,3%, Ho pa3zxoaute HamaisBar ¢ 31,1%, koeTo orpannyasa 3arybara. Pasxomure 3a nepconain ca 52 xui.
€BpO W MPEACTaBIABAT OKOJO 63% oT odmuTe pazxomu. HerHusar mapx e -26,2%. [lonoOpeHneTo e chIiecTBEHO, HO Pe3yITaThT
0CTaBa OTPULATETICH.

5.4. lTlapuyHU NMOTOUH U JUKBUAHOCT

ITapuyHH noToIH H1 2026 H1 2025 W3menenue

TlocTbIUIeHHS OT KIMEHTH 83 190 -107
Tlnamanus KbM JOCTABUUIIN 30) (94) +64
TInamanust KbM HepcoHaia (45) (105) +60
Jlpyry oniepaTHBHH IUIAIIAHUS (30) (60) +30
Heren onepaTuBeH OTOK (22) (69) +47
HereH MHBECTHIIMOHEH IOTOK 0 0 0
IlocTpnnenus oT 3aeMu 6 20 -14
IInatenn 3aemn @) 21 +14
Jpyru nocThIUIeHHs/UIalalus 0T (MHAHCOBA JEHHOCT 7 55 -48
Heren ¢unancoB motox 6 54 -48
HertHo u3MeHeHHe Ha MAPUYHUTE CPECTBA (16) (15) -1
ITapuunu cpeacTBa B HAYaIOTO 26 41 -15
ITapuunu cpeacTsa B kpast 10 26 -16
ITapuynu cpencTBa o 6ananca 0 0 0

OT4eThT 3a MAPUYHHUTE HOTOLM IT0KAa3Ba HETEH ONIEPATUBEH MOTOK (22) XUJI. €BPO, HETCH MHBECTHLMOHEH MOTOK 0 1 HeTeH (MHAHCOB
MOTOK +6 XHJI. €Bpo, WK 0010 N3MEeHeHNe Ha mapudHuTe cpenctia (16) xmi. eBpo. Popmata coun 26 XUl €BpO MAPHIHU CPEICTBA
B HaganoTo U 10 Xwi1. eBpo B Kpas Ha mepuopa. Te3u KpallHM HaJIMYHOCTH HE C€ CHIVIACyBaT ChC CUETOBOJAHHUS OajaHC, B KOWTO
mapugHKTE cpencTBa ca 0 Xmil. eBpo | 3a ABata OalaHCOBU MepHona, a 26 xuil. eBpo u 10 Xmil. eBpo ca OTYETEHH KaTo (PMHAHCOBU
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AKTUBH, OBbpP)KaHW 3a THPryBaHE. Hopazm TOBa KOG(bHHHeHTHTe 3a JIMKBUJHOCT B HACTOANIWA JOKJAJ CJICABAT OamaHcoBara
Knacn(l)mcaum, a HCCbOTBCTCTBUCTO TpﬂGBa Ja €€ KOpurupa B U3XOAHUTE (bOpMI/I.

5.5. OcHOBHM (pMHAHCOBM KOe(UIHEHTH

Ioka3aren DopmyJia/chabpiKaAHHE Croiinoct Hntepnperanus
PenrabuiHoCT Ha MpUXoIUTE Heren pesyntar / npuxoau -26,2% Otpuuarensa; no-106pa ot Q1.
ROE Heren pe3ynTar / KanuTaa Ha MaiikaTa -4,6% He e ropumnusupana.
ROA Heren pesynrar / 00111 aKTUBU -1,8% He e ropumnusupasa.
EdexruBHoCcT Ha pasxonute IMpuxonu / pasxoau 0,79 IIpuxonure nokpusaT ~79% OT pasxoauTe.
OO611a TMKBHIHOCT TeKyIlu aKTHBH / TEKYIIH TaCUBU 1,36 IMonoxuTeneH 000POTEH KamuTal.

(B3emanus + KpaTKOCPOYHHU

0,38 OrpannveHa 0bp3a JIHKBUIHOCT.
WHBECTHUIIMH + MapH) / TEKyIIH ACHBH

brp3a mukBuaHOCT

[TokpuTHETO U/IBa OT KPATKOCPOUHU
0,11 (hMHAHCOBU aKTHBH, a HE OT
MApUYHU CPECTBA.
ITo GamaHca He ca OTUYETCHH

(KpaTkocpoyHH HHBECTHIIMH + mapu) /

HeszabaBHa JIMKBUIHOCT
TCKYIIHU MaCUBU

AGCOII0THA JIUKBUIHOCT IMapu / Texymu nacusu 0,00
IMapu4HU CpeACTBA.
Jipar / axTisi OB1I0 TTACHBH / AKTHBH S11% IMacuBute hpyHAHCHPAT MAJIKO HAJL I10JOBUHATA
AKTHBH.
JIbar / cobCcTBeH KamuTan 00110 macKuBy / KanmuTal Ha MaiKaTa 1,34 ITacuBuTe npeBUIIABAT KaNUTala HAa MalkaTa.
OO6pBIIaEMOCT Ha AKTHBHTE Ipuxonu / akTHBH 0,068 Hucka 3a nepuona.

6. AKIMOHEpPHA CTPYKTYPa M KOPIOPATUBHO yNIPaBJIeHUE

HpyxectBoto uma 515 838 akiuu. ITocnenHo my0Onu4HO onoBecTeHaTa KOHCoIUAUpaHa uHdopmarus 3a 2025 r. nocousa ,,AKTHB
CEKIOPUTU I'PVII“ EOOH, EMK 204791756, c 46 289 akuuu - 8,97% OT KanuTaja u npaBara Ha IJ1ac - KaTo aKIIMOHEp C y4acTHe
Hax 5%. B npernenanute nmyoauunu onoBectsaBaHus 3a H1 2026 He € ycTaHOBEHO OT/IENTHO CHOOIIEHHE 32 IPOMSHA Ha TOBA Y4acTHE.

Ily6nuyHO OmnOBecTeHaTa TOJHIIHA KopropaThBHa HH(popMmarms 3a 2025 r. mokas3Ba JBYCTCIICHHA CHCTEMa Ha yIpaBliCHHE.
HanzopHust cbBet € B cbeTaB Atanac CredaHoB AtaHacoB U ,,AkTuB Cextopuru ['pyn®, a Yipasurennust cbseT - Hukomna ITetpos
Tonopos (mpeacenares ¥ W3MbIHUTENECH nupektop), Mpen Anremoa Kupunosa u I'eopru XpuctoB Ilonos. Ilpencrasnssai e
Hukomna [lerpos Toxopos.

IIpeaxoanuar MexxauHeH noknan kpM 31.03.2026 r. usnonssa ¢popMyaupoBKa ,,CbBeT Ha Jupekroputre. B HacTosara Bepcus e
BB3IIpHETa ABYCTEIeHHATa CTPYKTypa OT ITyOJIYHO OMOBECTEHHS TOAUIIEH oT4eT. [Ipean okoHYaTeTHO MyOIMKyBaHe Clie/jBa 1a ce
U3BBPIIN CBEPKA C aKTyaJHOTO cherosuue B TPPIOJIHI,

7. UxoHOMHYECKA rpyna 1 OCHOBHH HHBECTUIIHH

JIpy#xecTBO Yuacrue OTyeTeH/aHAIMTHYEH CTATYC
Jlpy»ecTBO 3a aBTOMOOMIIHH 1peBo3H AJ] 76,72% ITeHa KOHCOIMAALMS
Bpesenrosu uznenns AJL 58,99% [TbaHa KOHCOMMAALIMS
Kapnora AJ] 56,68% [IbsiHa KOHCONIMAALHS
Bynrapuser EIT AJT oK. 51% ITeHa KOHCOIMAALHS
Xan Ky6par AJT oK. 43% AcoLMupaHo y4acTHe
MMIT Koncyar OO oK. 49% VYuacrue - 1a ce cepu no H1 noscuenusTa
Axunopa AJl ok. 37% AcoLMupaHo y4acTie
ApmcHad AJT 25% AcoLMupaHo y4acTHe
Koncynranrcka kpia Jlerapun OO/J1 25% AcouuupaHo y4yactie

TogumHuAT KOHCOMUIUpaH oTdet 3a 2025 T. MOTBBPIKIaBa ITbJIHA KOHCONMIAIIS Ha YSeTHPHTE JBIICPHU IPEANpUsTHA. banancosaTa
CTOMHOCT Ha MHBECTUIIMUTE B acoluupanu npeanpuarust kbM 30.06.2026 r. e 55 xui. eBpo U e 6e3 npomsiHa cipsimo 31.12.2025 r.

JBArocpoyHUTE NPEJOCTAaBCHU 3a€MH U B3eMaHHMs ca o0mo 283 xui. eBpo (43 xui. eBpo mioc 240 Xui. eBpo APYTH NPeJOCTaBeHU
3aemn). Ot H1 Qopmure He ce ycTaHOBsIBAa IBIKEHHE, KOSTO CaMO IO cebe CH Ja JOoKa3Ba IPOMSHA HAa KOHCOJMIAI[OHHHS
MNEPUMETHP; OKOHYATCIHHUAT TEKCT 3a JIATICA/HATMYUE Ha IpOMEHU CJICABa Oa CC ChIJIaCyBa C KOPIIOPATUBHUTE OOKYMCHTHU H
JorbJIHUTEIHATa nHpopMarus o Hapenba Ne 2.

8. Cnesku cbC CBbP3aHM JIMIA U BbTPEIIHOTPYNOBH €KCIIO3MIIHHA

MeXIUHHUAT TOKIah TpsAOBa Oa ChAbpkKAa MHGOpPMANIUS 33 CHIIECTBEHUTE CHEIKH ChC CBBP3aHU JIMIA, KOUTO Ca IOBIMSIH
CBIIECTBEHO Ha (DMHAHCOBOTO CHCTOSIHUE UM PE3yNTAaTHTE Ipe3 Nepruosa, KakTo U 3a CHIIECTBEHN IIPOMEHH B CHICIIKH, OTIOBECTCHH
B FOJUIIHUS OTYET.

Ipenocrasennute H1 ¢uHaHCOBH hopMH He 1aBaT OTAEIHA Pa30MBKa Ha HOBH ChHIECTBEHH CICIKU ChC CBBP3aHHM JHa. Hammaru ca
3HAUYUMH arperupaHy AbAroCpOYHH (PUHAHCOBH €KCIO3UIINY - 43 XWII. €BPO 3a€MHU U B3eMaHUs OT ynpasiueHue u 240 Xui1. eBpo Apyru
npepocraBeHd 3aeMu. OT Te3u cyMu He Morar jAa ObJaT OIpeieseHU KOHTPAreHTUTE, CBbP3aHOCTTA, JOIOBOPHUTE YCIOBUS U
BB3HMKBAHETO HA HOBU C/IEJIKH MPE3 IIECTMECEUUETO.
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IIpenu momaBaHe ¢ HeoOXoaUMa JOKyMEHTallHA cBepka 1o koHTpareHT u EMK, xapakrep Ha B3aMMOOTHOIICHHETO, HEH3ILIATCHA
TJIABHUIIA, JIMXBEH MPOLICHT, JaTa Ha JIOrOBOpa U aHEKCHTe, Maaex, o0e3neueHus, crequduynn yciaoBus U uein. Ta3u napopmarus e
NpSKO peJeBaHTHA KbM wi. 12, an. 1, T. 4, 0. ,,3“ or Hapen6a Ne 2 1 kbM OMOBECTSIBAHETO HA CHIICCTBEHUTE CACIKH ChC CBBP3aHH
JHLa.

9. [IazapHa, MAKPOMKOHOMHUYECKA H pPeryjiaTopHa cpeaa

9.1. UKOHOMHYEeCKH paCTek

Cnopen excripecHata ouenka Ha HCU 3a Il Tpumeceuue Ha 2026 r. peannusat bBII na bearapus HapacTtsa ¢ 2,7% Ha roauiHa 6asa
u ¢ 0,6% cnpsimo I pumeceune. Kpaitnotro notpebiienne HapacTBa c¢b¢ 7,6%, a OpyTo 00pa3yBaHeTO B OCHOBEH KamuTai - ¢ 8,0% Ha
roauniHa 6a3a; M3HOCHT HamaisBa ¢ 2,8%, a BHOCHT HapacTBa ¢ 6,9%. O61aTa HKOHOMHYECKa aKTUBHOCT € ITOJIOKHTENEH (OH, HO
edexThT BbpXy [ pynaTa 3aBUCH OT KOHKpETHATa JISHHOCT U ChOMpaeMOCTTa Ha B3eMaHHATA.

9.2. Undaanus

ITo oxonuarenuure nanan Ha HCHU 3a tonu 2026 r. meceunara uadnanus mo UIII e -0,9%, rogumHara undnanus e 5,4%, a
uH(pamuara cuopsmo aekemspu 2025 r. e 2,9%. CpennoroaumHara uHpuanus 3a nepuoga roau 2025 - ronu 2026 r. e 5,1%.
WHOanoHHUAT HATHCK OCTaBa PEEBAHTEH 32 Bb3HATPAKJICHUATA, YCIYyTUTE, MATEPHAIINTE U aIMUHUCTPATUBHHUTE Pa3XO/IH1.

9.3. EBpo u ¢punancona cpena

Ot 1 sryapu 2026 r. eBporo e opunuannara sanyra B benrapus, a BHB e wact or EBpocucremara. ToBa npemMaxBa BbTpEIIHHS
BAJ[yTeH PUCK JIEB/€BPO, HO HE €IMMHHHUpA JHXBEHHS, KPEIUTHUS U JMKBUIHUS PHCK. 3a ['pymara ca ChIIECTBEHH YCIOBHATA IO
3aeMUTE U pePUHAHCHPAHETO, ThI KaTO HETEKYIIUTE 3aeMH U APYTH 3aabbkeHus ca 403 xui. espo.

9.4. Ily6;1u4HO pa3KpuBaHe

K®H nocousa 31.08.2026 r. kaTo KpaeH CPOK 3a pa3KpUBaHE Ha IIECTMECCUHUS KOHCOIMAUpaH (GuHaHCOB oT4eT 3a 2026 r. mpex
K®H wu o6mecrBenocrra. IlomaBanero g0 K®H ce wusBppmBa upes EamnHara wHQOpMAalMOHHA cHCTEMa, a MyOIMIHOTO
OIOBECTSIBAHE - ype3 U3bpaHa HHPOPMAIOHHA areHIHs WK apyra menus rno pena Ha 3ITTLK.

9.5. I'eonoJIMTHYECKH M BHHIIHU PUCKOBeE

IIporpirkaBamiaTa reonoIMTHIECKa HECUTYPHOCT B EBpona n bim3kust n3Tok MoyKe J1a BiMsie BEPXY €HepruiiHHUTE IIeHH, TPAHCIIOPTa,
THPTOBCKUTE MOTOIH, YCIOBHATA 32 (PUHAHCHPAHE U OIICHKATa Ha aKTUBHTE. [IpH XONJMHIOBa CTPYKTYpa BBH3/ACHCTBHETO MOXE Ja
OBbJIc pa3IM4HO 1O APYXKECTBA U Clie/iBa Ja ce HaOojaBa ClieHapHO, 0e3 aBTOMATHYHO Jia ce TpueMa IMpsK epeKT BbpXY BCEKH
KOMIOHEHT Ha ['pynara.

10. OcHOBHM PUCKOBE H HECUTYPHOCTH 32 OcTaTbKa oT 2026 .

JIukBuaeH puck. Odmara mukBuanoct e 1,36, 6bp3ara sukBuanoct 0,38, neza6aBuara qukBuaHoct 0,11, a aGcoTroTHATA
JukBuaHOCT - 0,00. ITo 6ananca napuyHuTe cpeacTBa ca 0 Xuj. eBpo NpU TeKylH nacuBu 87 XuJ1. eBpo, a KPaTKOCPOUHHTE
¢unancoBu akTHBH ca 10 xu1. eBpo. OTIe/IHO 0CTaBa 3a OTCTPaHSIBaHe HECHOTBETCTBHETO € OTYeTA 32 MAPHYHHUTE MOTOIH.

Kpenurten puck n ceonpaemoct. [[bIrocpoyHnTe 3aeMH U B3EMaHHsI Ca ChIIECTBEH KOMIIOHEHT Ha aKTUBHTE U MOJJISKAT Ha PEryJisipHa
OIIEHKa 33 POCpOUne, CHOMpaeMOCT 1 00E3ICHKA.

KonnenTpanus Ha akTuBH. 87,7% OT aKTUBHUTE Ca HETEKYIIH, KOETO OTPaHNIaBa KPATKOCPOUHATa (PMHAHCOBA I'bBKABOCT.

Onepanuonen puck. [Ipuxoaure ca 65 Xuj1. eBpo mpu pa3zxoau 82 Xuil. eBpo. 3arybara e mo-Maika, Ho JeHHOCTTa OCTaBa HEPEeHTaOMITHA
3a epuoa.

JIuxseH u pe¢puHaHcupanl puck. Herexymure 3aemu 1 ipyru 3aabokeHus ca 403 X1, eBpo; MPOMEHH B IIeHaTa Ha (PMHAHCHPAHETO
MOrar J1a HaTOBapAT NapUYHUTE MOTOLH.

I'pynoB puck. Pesynratute 3aBUCAT OT IBLIEPHUTE U aCOLIMUPAHUTE NPEANPUATHS, TIXHATA JIUKBUAHOCT U CTOMHOCTTA Ha yyacTUATA.
Puck ot 06e3uenka. HeoOxoauM € mepruonyeH TeCT Ha MHBECTHIINY, B3€MaHUs U IBIATOTPAH aKTUBH TIPH HATWYUE Ha HHIAWKATOPH.
Peryaatopen n undopmanuonen puck. HecrorBerctsus mexay Excel/ XML, nosicuenus, noknaxn, nexnapanun u [prnoxerne Ne 4
MOTar J1a IOBEAaT 10 KOPEKIMU 1 HaJI30pHHU BBIIPOCH.

MaKpOUKOHOMHYECKH H Te0NOJTUTHYECKH PUCK. MHranusITa 1 BHHITHATE IIOKOBE MOTAT JIa BIUSST BBPXY Pa3Xx0AnTe, ThPCEHETO U

CTOMHOCTTA Ha aKTHBHUTE.

IpoabaxaBane Ha neiiHOCTTA. TekylmuTe aAKTHBH MPEBUIIABAT TEKYIIHTE MACHBH, HO ONIEPATHBHUST MapHYeH MOTOK €
oTpuuaTeieH. bagancebT He oTunTa NapuyHu cpeacrBa KbM 30.06.2026 r., kaTto oTunTa 10 XWJI. eBpO PUHAHCOBHM AKTHBH,
IbP/KaHH 32 TBPIryBaHe; 0TYETHT 32 MapUYHUTE NoTouH coun 10 xuj1. eBpo kpaiiHa napuyHa Hajau4HocT. He ce ycraHoBsiBa
aBTOMATHYHO OCHOBAaHMeE 32 U3BO/I 32 HEBB3MOKHOCT 32 MPOIb/LKABaHE, HO JIMKBHIHOCTTA U ChIVIACYBAHOCTTA HA OTYETHHUTE
¢opmMu U3MCKBAT MOCTOSIHEH KOHTPOJI.
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10.1. Mepku 3a ynpaBJ/ieHHe HA PUCKa

e  13-cenMuucH nMapuyeH KaJeHAap ¢ MUHUMAJICH JINKBH/CH Oy(dep U CeAMIYHO aKTyalH3HpaHe.

e  [IpmopuTH3anys Ha IDTAIIAHMATA 110 ek, KPUTUIHOCT M PEryJIaTOPEH PUCK.

e  MeceueH nperne] Ha BCHUKH B3€MaHHs U 3a€MU 110 KOHTPAreHT, NMaJeXk, JINXBa, 00e3MeYeHHe U IPOCPOIHe.
e  JloOKyMEHTHpaHO TeCTBaHE 3a 00e3[CHKA Ha MHBECTUIINY, B3€MaHHNS M aKTHBH IIPH HAINYNE Ha HHANKATOPH.
e [IpoaskaBaHe Ha Pa3XOJHUS KOHTPOI, 0COOEHO BbPXY MEPCOHAN U BHHIIHHU yCIyTH.

e  (CBepka Ha BCUYKU OTYETHU (POPMHU M PETyIATOPHHU MPUIOKEHHUS MPEAH ITyOIHKyBaHE.

e [lomnbpikane Ha oTdereH KaneHaap 3a KOH, bOB, n3bpanaTta Meaus n HHTEpHET cTpaHMIaTa Ha J[py»KecTBOTO.

11. IlepcneKTHBH, LEeJIH ¥ YIIPABJEHCKHA IPHOPUTETH

H1 2026 mnoka3sa nojoOpeHne Ha 3ary0aTa CIpsIMO CPaBHHUTEIHHS NMEpuoj, HO ['pynara ocraBa Ha 3aryba M C OTpUIATEICH
OIrepaTUBeH MapuyeH noTok. OCHOBHATA LieJ)I 32 BTOPOTO LIecTMecedre cieqBa Aa Ob/ie chueTaBaHe Ha MPUXO/HA CTaOMIN3aIMA C
JIMKBU/IHA U Pa3X0JHA TUCLHUIUINHA.

11.1. KpaTKkocpO4YHM NPUOPUTETH

e  CrabwmsupaHe Ha ONEpPaTHBHYS MapH4eH MOTOK M MOJAbp)KaHe HA JOCTAThUCH JIMKBHICH PE3€PB, BKIFOYUTEIIHO HATMYHY MTApHIHN
CpEJICTBA U JIECHO peann3upyeMH KPaTKOCPOUHH (PUHAHCOBH aKTHUBH.

e  VYckopsBaHe Ha CHOMPAaeMOCTTa Ha THPTOBCKH U BBTPEIIHOTPYIIOBH B3€MaHUsI.

e  3ama3BaHe Ha OCTUTHATOTO HaMaJeHME Ha pa3xoauTe Oe3 HapyIaBaHe HAa ONEPATHBHUS KalaluTeT.

e [lpernen Ha 3aeMUTe 3a NaJEXKH, TUXBU, 00E3MIEUCHHUS U BH3MO)KHOCTH 32 ONTUMHU3AINSL.

e  OuHanmusupaHe U perynaropHa cBepka Ha H1 makera B cpok 10 31.08.2026 .

11.2. CpeaHoCpoYHH NPUOPUTETH

e [loBumaBaHe Ha JOXOAHOCTTA Ha ABITOCPOYHHUTE AKTUBU U MHBECTULIMOHHUTE y4acTHUs.

e  llnamBuayanHa OIleHKA HAa PeHTaOMIHOCTTA M JINKBUIHOCTTA Ha BCSIKO CBHIIECTBEHO JIPYXKeCTBO OT I pynara.

e  dopmanusupaHa MOIUTHKA 332 BETPEIIHOTPYIOBO (PMHAHCHPAHE, IMMHUTH, IIEHOOOpa3yBaHe, 00€3MeIeHHs i IPOCPOIHSI.

e [lomoOpsiBaHe Ha OIOKETHUS U MIPOTHO3HMS MPOLIEC ¥ BPB3KaTa My C HapUYHUS KaJIeHaap.

e  KopmopaTuBHH A€HCTBHSA caMO IIPHU SICHA HKOHOMUYECcKa 000CHOBKA, HAIEXKHHI 0J00OpEHHs U 3allliTa Ha MHTEPECUTE Ha
AKIIMOHEPHTE.

11.3. OyaxkBanus

OcHoBHHTe (akTopH A0 Kpas Ha 2026 r. ca HUBOTO Ha MPHXOAUTE, CHOMPAEMOCTTa, Pa3XOAMTe 3a TIEPCOHAN M BHHIIHU YCIYTH,
yCIIOBHATA IO (PUHAHCHPAHETO U Pe3yITATUTE Ha IbLIEPHUTE IpyskecTBa. HamansaBaHeTo Ha 3ary0aTa e MoJI0XKUTEIIeH CUTHAJ, HO He
€ JI0CTaThYHO 3a U3BOJI 32 YCTOHYMB 00paT, JOKATO ONEPATUBHUAT [TAPUYEH IIOTOK € OTPHUIIATEINICH.
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12. 3akaouyenue

Kem 30.06.2026 r. I'pynata ortunuTta akTuBU 963 Xmi. €Bpo, cOOCTBEH KalMTall Ha akKIMOHepUTe Ha Malikara 368 Xui. eBpo,
HeKoHTposupaiy ydactus 103 xun. eBpo u o6 karuran 471 xun. eBpo. OOmTe nacupu ca 492 xui. espo.

3a mbpBOTO LIECTMECEUHE IPUXOJUTE ca 65 XUIL. €BpOo, a HeTHaTa 3ary6a e 17 xui. eBpo. Cipsimo H1 2025 pazxonure HamansaBar 1no-
OBpP30 OT MPUXOAUTE U 3arydara ce CBHBa ¢ OKOJO 46,9%. OnepaTHBHUAT NapHiIeH NOTOK € -22 Xuil. eBpo. OTYETHT 3a MapUIHHTE
HOTOIM COYM KpaiiHa mapuuyHa HanuuHOCT 10 Xui. eBpo, HO OamaHchT oTuuta 0 XM €Bpo mapuuHu cpeictBa u 10 Xui. eBpo
KpaTKOCPOUYHM (PHHAHCOBU aKTHBH; TOBA HECHOTBETCTBHUE Cle/Ba Jla ObIe OTCTPAaHEHO B OTYETHUTE (HOPMH IPEIH OKOHYATETHOTO
IyOJIMKyBaHe.

OuHAHCOBUAT NMPOGUII OCTaBa JOMUHHPAH OT HETEKYIIH aKTUBU U JBJITOCPOYHU (PMHAHCOBU eKcro3uluy. OCHOBHHUTE IPUOPUTETH
3a octarbka OT 2026 r. ca JUKBHIHOCT, ChOMPAECMOCT, MPUXOAHA CTAOMIU3AIMs, KOHTPOJI Ha Pa3XOJHTe, YIIPABICHUE HA JBJTa,
OLIeHKa 3a 00e31IeHKA U ITbJIHA PEryJIaTOpHA ChIVIACYBAHOCT HA IMyOJIMYHHUTE ONOBECTSIBAHUS.

Ha 06a3a nHannynata wH(oOpMalms He € HACHTU(DUIMPAHO CHOMTHE, KOETO caMo Mo cebe cu Ja o0e3CcuiBa MpelCcTaBEHHTE
KOHcoNuAupaHu nokasatenu kbM 30.06.2026 r. OkoHYaTeIHOTO HOANUCBaHE TPAOBa Ja ObJe NPeAIIeCTBAHO OT (hopMalHa IPOBEPKa
Ha CONTHATA CIIel AaTaTa Ha OanaHca M TeXHHYECKa CBepKa Ha BCHYKU OTUYETHH U PeTylIaTopHH (daiinose.

28.08.2026 .
rp. Codust

3a ,,API\/%EI?'ICKI/I XOJIAVHT AXL:

/ﬁfwzm ..............

Hy/KOJzz{ Iletpos Toxopos
/M30BIHUTENCH TUPEKTOP/
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