MEXJ/JIMHEH J1OKJIA/L 3A I[EﬁHOCTTA
Ha ,,/JOMCKO IIUBO” AJl, rp. Copus
kpM 30.06.2025 1.,
ceraacHo wi.100o0, am.4, 1. 2 ot 3IILK

1. OBIIA HH®OPMANUNA 3A JPYKECTBOTO

»JIOMCKO IIMBO” AJl e npyecTBo ¢ MpeaMeT Ha JIEHHOCT: MPOU3BOJICTBO HA MUBO U
CBBP3aHUTE C TOBA JIEWHOCTU U YCIYTH, IPOU3BOACTBO HA MANIOB JIECTUIIAT, BUCOKO aJKOXOJHU U
0€3aJIKOXOJIHM HAIHUTKH, ThProBCKa JEHHOCT B CTpaHaTa M 4y)KOMHA, KAaKTO M OCBHILIECTBSBAHE HA
BCSAKAaKBa CTOINAHCKA JEHHOCT, He3a0paHeHa ChC 3aKOH.

,»”JJOMCKO I[TMBO” A/l my6au4HO, akiIMOHEPHO JpyxecTBo, Bnucano B TPPHOJIHI] ¢ EMK:
111008825.

[MuBoBapHmsT 3aBOJ ,JlomMcko muBo” AJl € HaclieTHUK Ha OCHOBAHATA OT YCIIKUTE Opats
Muniotun u Xo3Mad B 1894 r. nuBoBapHa B rpajn Jlom.

HNudopmanysi, OTHOCHO HACTLIIWJIM NPOMeHH B kanutaJuaa Ha .. JOMCKO IITUBO” AJl ot
ChH3IABAHETO MY 10 HACTOSAIIUA MOMEHT

Kem 30.06.2025 r. kamuranet Ha ,JJIOMCKO IIMBO” AJl e 4500000 nmB. u ¢
pasmpenencH B 4 500 000 O6post 0OMKHOBEHH, TOMMEHHHU, OC3HAIIMYHHM aKIMH, C HOMUHAT | JIB.
BcAKa OT TAX. Beska akuus naBa mpaBo Ha enuH rinac B OCA, mpaBo Ha TUBUICHT M Ha
JUKBHUJIAITMOHEH JsT KM J1aTaTa Ha W3TOTBSHE HAa HACTOSIIUS JOKYMEHT, EMUCHATA aKIMH Ha
JIpYKECTBOTO C€ ThpPryBa Ha peryiupaH mMasap, OpraHu3upaH U noaabpxkaH ot ,,bDb* AJl, a
uMeHHO - AntepHatuBeH nazap BaSE, cermenT Akiuu u e ¢ 6opcoB kog LOMP.

KbM 30.06.2025 r. ctpykrypara Ha kanutaja Ha JJIOMCKO IIMBO A/l e cieanara:
Tabmmma Ne 1

HMe/nanMenoBanme Bpoii npuTexaBann IIpouent ot
AKIHA KanuTajia
Manu Xpucros E3eknes 1488 200 33,07%
Braroit JumutpoB Ouies 760 165 16,89%
BI' TOMU EOO/] upe3 chaust — usmbianuten [ets Anexcanmposa Togoposa 563 508 12,52%
Jopera {umurpoBa CumeoHoBa 237 680 5,28%
CoOCTBEHH aKIIUU 35115 0,78%
Jlpyru $hu3ndecKkn U IopUAMIECKH JIHIa 1415332 31,46%

2. Baxum cpoutus 3a .. JOMCKO INHUBO” AJl. HacTerousam npe3 mepuoaa 01.01.2024 r. -
30.06.2025 r.

[Ipe3 nepuona 01.01.2025 r. — 30.06.2025 r. [dpyxectBoTo € onosectiiio 10 KOH, bOb AJl
U 0oO0IIecTBeHOCTTa 4Ype3 HHpOpMalMoHHaTa Iiatdopma investor.bg cnemnara wuHdoOpMarms,
JIOCTBIIHA Ha aapec - https://www.investor.bg/bulletin/index/1/709/0/0/0/1/, aktro wu Ha
KOpIOpaTHMBHATA  CTpaHWIa Ha JAPYKECTBOTO, JOCTBIIHA HA  EJEKTPOHEH  ajapec -
https://lomskopivo.com/investors/:

https://lomskopivo.com/investors/:


https://www.investor.bg/bulletin/index/1/709/0/0/0/1/

Ha 30.01.2025r. ,JIOMCKO IIMBO” AJl e mnpeacraBmio mnpenq KOH, BDOb wu
O0IIECTBEHOCTTa TPUMECEUEH OTYET 3a YEeTBBPTOTO Tpumeceure Ha 2024 T.

Ha 31.03.2025r. ,JIOMCKO IIMBO” AJl e mnpeacrasuio mnpen KOH, BOb u
o0IecTBeHOCTTa TOUIIeH (uHAHCOB OT4YeT 3a 2024 1., 3aBepeH OT oauTop U BB opmar EESF.

Ha 30.04.2025r. ,JIOMCKO IIMBO” A e mnpeacraswio mnpex K®PH, BOb wu
00IIECTBEHOCTTa TPUMECEUEH OTYET 3a MbPBOTO TpuMeceune Ha 2025 r.

Ha 12.05.2025r. ,,JJOMCKO IIMBO” A]l e¢ npeacraBuno npen K®H, bOb mnokana 3a
cBukBane Ha POCA, 3ae1HO ¢ IpUIIO’KEHU MaTepUaIU, ChC CIEIHOTO ChAbPKaHUE:

1. Ilpuemane Ha roaumHus [0kidan Ha CbBeTa Ha AUPEKTOPUTE 3a JEHHOCTTAa HA
apyxectBoTo 1pe3 2024 r., omuTUpaHus TOAUIICH (UHAHCOB OTYET Ha JpYykecTBOTO 3a 2024 1. u
OJUTOPCKHS JIOKJIa/1, U3TOTBEHU B EBpoOMneNcKy eMHeH elneKTpoHeH Gpopmar.

IIpenoskenne 3a pemienue: O6OTO chOpaHre HA aKIIMOHEPUTE MTPUeMa TOAUIIHUS TOKIA]T
Ha CpBeTa Ha JUPEKTOPUTE 3a AECWHOCTTAa Ha JpYKecTBOTO mpe3 2024 r., onuTUpaHUs TOJULIEH
(¢buHAaHCOB OTUYET Ha APY>KecTBOTO 3a 2024 r. W OOUTOPCKUSA AOKIAA, M3rOTBeHU B EBpomeiicku
eIMHEH eJIEKTPOHEH (opmar.

2. llpuemane Ha pgokiaga mo usmbiHeHue Ha [lonmuTukaTa 3a BB3HArpaxACHUATAa Ha
wieHoBete Ha CbBeTa Ha aupekTopute Ha ,, JIOMCKO I[TNBO* A/l 3a 2024 r.

IIpennoskenne 3a pemenue: OOmOTO chOpaHuWe HAa aAKUMOHEPUTE MpHUEMa JOKJIaga Io
u3nbiaHeHue Ha [lonauTukaTta 3a Bb3HaArpakJeHusTa Ha ujieHoBeTe Ha CbBeTa HAa AUPEKTOPUTE Ha
,»JIOMCKO ITMBO* A/l 3a 2024 r.

3. [Ipuemane Ha pemieHne 3a 0CBOOOX/IaBaHE HA wieHOBeTe Ha ChBeTa Ha JAUPEKTOPUTE OT
OTTOBOPHOCT 3a AeiiHocTTa UM npe3 2024 r.

Ilpennoxenne 3a peumienue: OOmOTO CchHOpaHHE HA aKIHMOHEPUTE OCBOOOXKIaBa OT
OTTOBOPHOCT WiIeHOBeTe Ha ChBeTa HA IUPEKTOPUTE 3a JeHHOCTTa UM 1ipe3 2024 r.;

1. Manun XpucroB E3ekues — 3a nepuoaa ot 01.01.2024 r no 09.07.2024 r.;

2. Kpacumupa Bnagumuposa IlerpoBa — 3a nepuoaa ot 01.01.2024 r 1o 31.12.2024r;

3. JIpuesap Jobpomupos AnrenoB — 3a nepuoja ot 01.01.2024 r no 31.12.2024 r.;

4. Xpucto I'eoprues Kynos — 3a nepuona ot 09.07.2024 r o 31.12.2024 r.;

4. TlpuemaHe Ha penleHME 3a NPOMsHAa Ha BB3HArpaXKIEHHETO Ha wieHa Ha CpBera Ha
nupekropure Ha ,, JIOMCKO ITMBO* AJl Kpacumupa Bnagumuposa Ilerposa.

Ilpennosxkenne 3a peumienne: O61OTO ChOpaHUE HA aKLIMOHEPUTE OMPEENsi HETHO MECEUHO
BB3HarpaxxaeHue Ha Kpacumupa Bnagumuposa Ilerposa B pazmep Ha 2000 7B.

5. OmpenensiHe Ha pa3Mepa Ha TapaHuusTa 3a ynpasieHue Ha Kpacumupa Brnanumupoa
ITerposa.

IIpenyosxkenne 3a pemeHue: OOMIOTO ChbOpaHUE HA aKIIMOHEPHUTE OIpEneis TapaHIusaTa 3a
yIlipaBJIeHHE B pa3Mep Ha TPUMECEYHOTO OpyTHO Bb3HarpaxjaeHue Ha Kpacumupa Brnagummpona
ITerposa.

6. B3emane Ha perieHue 3a 0cBOOOKIaBaHe OT AIBKHOCT Ha JIbue3ap JloOpoMupoB AHrenos,
kato wieH Ha ChBeTa Ha aupekTopute Ha ,, JIOMCKO ITNBO*“ AL,

IIpenso:xenue 3a pemenue: OOIOTO cCHOpaHUE HAa AKLIMOHEPUTE OCBOOOKJaBa OT JUThKHOCT
JIvuezap JloOpomupoB AHrenos, kato wieH Ha CbBeTa Ha qupekrtopuTte Ha ,,JJOMCKO ITMBO*“ A/I.

7. Bzemane Ha pemenue 3a n3oop Ha Kpacumup Pymenos JlunoBcku 3a wien Ha CpBeTa Ha
mupekropure Ha ,,JJOMCKO ITMBO*“ A/l ¢ neTtrogunieH MmaHaar.

IIpenno:xxkenne 3a pemenue: OOmoTo cbOpanue Ha aknuoHeputTe wu3bupa Kpacumup
Pymenos JIunoBcku 3a uieH Ha CbBeTa Ha nupekropute Ha ,,JJOMCKO ITMBO* A/I.

8. OmpenensHe Ha pa3Mepa Ha Bb3HArpakJeHUETO Ha HOBOM30paHMAT uieH Ha CbBeTa Ha
nupekropure Ha ,,JJOMCKO I[IMBO* A/I.

IIpenno:xkenne 3a pemenue: OOmOTO ChOpaHWEe Ha AaKIMOHEPUTE ONpEIENs HYJIEBO
Bb3HarpaxaeHue Ha Kpacumup PymenoB JIunoBcku, kaTo uieH Ha ChBeTa Ha TUPEKTOPHUTE Ha
,»JIOMCKO ITMBO* Al.

9. IIpuemaHe Ha rOAMIIHUS JOKIAJ 3a JEHHOCTTA HAa IUPEKTOpa 3a BPH3KU C UHBECTUTOPUTE
Ha ,,JIOMCKO ITMBO* A/l npe3 2024 1.




IIpenno:xxenue 3a pemenue: OOHMOTO ChOpaHMe Ha AKLUUMOHEPUTE IMpHUEMa IPEICTABEHUS
Jlokian 3a n1eMHOCTTa HAa JUPEKTOpa 3a Bpbh3kU ¢ uHBectutopure Ha ,, JIOMCKO ITMBO*“ AJl npe3
2024 r.

10. IIpuemane Ha romumiHus aokiaan Ha OgutHUs KomuTeT Ha ,, JIOMCKO ITMBO* AJl 3a
2024r.

IIpenoskenne 3a pemienue: O6IIOTO chOpaHUe HA aKIIMOHEPUTE MTpHUeMa TOAUIITHUS JOKIIAL
Ha OautHusg komutet Ha ,,JJOMCKO ITMBO* A/l 3a 2024 1.

11. Ilpuemane Ha pelieHue 3a U300p Ha PErUCTPUPAH OJUTOP, KONTO Jja U3BBPIIU MPOBEPKa U
3aBepka Ha roauInHus puHaHcoB otdet Ha ,, JIOMCKO ITMBO*“ A/l 3a 2025 .

IIpensoskenne 3a pemenne: O0moOTO chOpaHUe HA AKIIMOHEPUTE U30Upa MO MPeaIoKEeHUE
Ha omuTHUS komwurteT Ilmamen KupwminoB Awnrenos, peructpupan omutop Ne 0316/1995 r., upes
NPEINPUITUETO HA PETUCTpUpPAHUS OAUTOp ,,AHrenoB omutuHr OO/, EMK 111018844, na
M3BBPILIN MPOBEPKA U 3aBepKa Ha roaunaus puHancoB otueT Ha ,, JIOMCKO ITMBO*“ A/l 3a 2025 .

12. OBnacTsiBaHe Ha JMIIaTa, KOUTO yIpaBisBaT u npeacrasissar ,, JIOMCKO I[TMBO” A/] 3a
CKJIFOUBAHE Ha CJIEJIKa, OMNaaalla B MPUJIOKHOTO mojie Ha wi. 114, an. 1, 1. 1 ot 3IIIIHK.

IIpenyoskenne 3a pemenue: O6mOTO chOpaHUE HA aKIIMOHEPUTE OBIACTSIBA JIUIIATA, KOUTO
ynpasisBar U npexacrasiasBar L, JIOMCKO IIMBO” AJl ma ckimoyaT caenka, [omnajamia B
NpUIOKHOTO mone Ha wi. 114, an. 1, 7. 1 ot 3IIILK npu ycnoBusita U CpPOKOBETE CHIJIACHO
MortuBupanus nokinaa Ha CwBera Ha aupekropure mo wi. 114a, an. 1 or 3MIIHK oTtHOCHO
1enech00pa3HOCTTa M YCIOBUATA HA CAENKAa OT MPHJIOKHOTO moje Ha ui. 114, an. 1 ot 3K,
u3passBaiia ce B ckiouBane Ha jporosop ¢ ,,EKOMETAH BPALIA* OO/, EMK 106581264 3a
npojaxk0a Ha MPOIYKIMS Ha MuBoBapHarta. [IpenMer Ha chenkaTta ca KOJIMYECTBA MUBO OT BCHUKH
MIPOM3BEXK/IaHN B MUBOBapHaTa MapKu, KaTo ooOImiara cToWHOCT Ha gorosopa € g0 1 000 000 (exun
MUJIMOH) JIeBa, IIPU CPOK Ha JoroBopa 10 31.12.2025 r.

Ha 12.06.2024 r. ,,JIOMCKO IIMBO” A/l e npenctasmio npea KOH, b®b mporokon ot
3acenanmne Ha PITOCA, npoBeneno Ha 12-06-2025 T.

3. Bausinume Ha BaxkHuTEe CHLOMTHMSA., HACTBLIMWIM npe3 mepuoxa 01.01.2025 - 30.06.2025 r. u
TSIXHOTO BJIMSIHME BbPXY PE3YJITATHTE BbB (UHAHCOBHS OTUYET

Kem 30.06.2025r. ,JIOMCKO IIMBO” AJ] oTuuTa HETHU NPUXOAH OT MPOJIaXOW Ha
croiiHocT 1 580 xumn. nB., KaTO OTYETEHHUTE HETHH MPUXOAN OT MPOAAKOM 3a CHIIMS MEepUOJ Ha
2024 r. ca B pa3mep Ha 2 074 xu. neBa, T.. OTYETEHO € HaMmaneHue ot 23,82 Ha cTo.

Hetnute npuxoau ot nmpoaax6a Ha npoaykius kbM 30.06.2025 r. ca Ha croitHocT 1 512 xum.
nB. 1 HamausBat ¢ 15,25 % B cpaBHeHHUE cbhe chIus mepro Ha 2024 1., KOraTo ca OTYeTEHH HETHU
MPUXOJH OT MpoAakOa Ha MPOAYKLMS B pa3mep Ha 1 784 xui. nB.

00610 mpuxoaUTe OT JielHOCTTa Ha Apyx)ecTtBoTo KbM 30.06.2025 1. ca B pasmep Ha 1 624
XWJI. JIB. ¥ HamansaBar ¢ 22,63 % B cpaBHEHHE CbhC ChIus nepuona Ha 2024 r., Korato ca OTYETEHU
00110 TPUXO/IN OT JAeHHOCTTa B pazMep Ha 2 099 xwir. JiB.

Ksm 30.06.2025 r. npuxoaute oT pUHAHCHpaHUs ca B pazmep Ha 44 Xuil. JieBa U HapacTBar
crpsiMo chIus epro Ha 2024 1., KoraTo oT4eTeHaTa CTOWHOCT € 25 XuJl. JieBa.

OO6mmo pasxoaute 3a JeiHocTTa Ha apyx)ecTBoro KbM 30.06.2025 1. ca B pasmep Ha 2 336
XHJI. JIB. U PETUCTPUPAT HamaseHue ot 6,78 % B cpaBHeHHE ChC chlug nepuoa Ha 2024 r., korato ca
OTYETCHH OOIIO Pa3Xxo/Iu 3a JICWHOCTTA B pa3mep Ha 2 506 xwui1. 1B.

Kem 30.06.2025 r. ,,JIOMCKO IIMBO” A]l peructpupa OTpHIATEICH HETeH (HUHAHCOB
pesyarar B pasmep Ha (712) Xuil. JB. CpsiMO OTYETEHUS 3a ChIus nepuo Ha 2024 r. oTpuIaTescH
HeTeH (PMHAHCOB pe3yaTar Ha croiHocT (407) xuit. 1B.

Kem 30.06.2025 r. meuanbara mpeau obiaraHe ¢ JaHBIUM W aMOPTU3AIMH, YBEITUYECHA C
(¢uHaHCOBHTE pa3xoau U HamajeHa ¢ (unancoute npuxoau (EBITDA) na ,,JJOMCKO ITMBO*“ A/l



¢ B pasmep Ha (363) xui. JB., a meyanbara npeau obJiaraHe ¢ JaHbIM, yBeJInueHa ¢ (PMHAHCOBUTE
pasxonu u HamaieHa ¢ ¢unancosure npuxoau (EBIT) na JIOMCKO IIMBO AJl e Ha croifHOCT
(639) xu. 8.

Kem 30.06.2025 . obmara cyma Ha aktuBuTe Ha ApyxkectBoto ¢ 10 733 xwi. nB., a
CTOMHOCTTA Ha COOCTBEHHSI KAITUTAN € C OTPUIIATEIHA CTOWHOCT B pa3Mep Ha (262) xui. JiB.

TlokazaTeau 3a feliHOCTTA HA IPVIKECTBOTO

Ta6amnma 1
MMOKA3ATEJIN | OIIUCAHUE CTOMHOCT

CpeHa neHa HA aKIUsl 32 epUoaa 0,212 nB.

CobctBeH kanuran/ bpoii

BajancoBa CTOMHOCT HA aAKIUSA -0,059 1B.
CMI/ITI/IpaHI/I AKIITUU

IMazapHa KanuTAIA3aMHST HA Hasapna Hera® 6ooii

«JJOMCKO ITIHBO” AJI KbM Kpast Ha pHa I p 1196 620

E€MUTHPAHN aKIINnu

nepuoga

DuHAHCOBY NOKa3aTeJM U KoeUIMEHTH Ha IPYKECTBOTO
2.1. [loka3aTen HA JUKBUIHOCT

Tabauma 2
INOKA3ATEJIM 3A JIMKBUJIHOCT: 30.6.2025 30.6.2024
KoegumeHT Ha 001112 JIMKBUIHOCT 0,26 0,27
KoeduumeHnT Ha Obp3a JIMKBHTHOCT 0,06 0,08
KoednmenT Ha a6c0II0THA TUKBUIHOCT 0,001 0,009
KoeduieHT Ha He3a0aBHA JIMKBHIHOCT 0,001 0,009

Ilokazarenn 3a JHKBHIHOCT

0,26 0,27 © 30.6.2025




2.2. lToka3aTesiu 32 peHTA0UITHOCT

Tabauna 3

INOKA3ATEJIA 3A PEHTABUJIHOCT: 30.6.2025 30.6.2024
PenradouaHocT Ha OcHoBHust Kanuran -0,16 -0,09
Penrtaémmnoct Ha CooctBennsi Kamuran (ROE) 2,72 -0,42
Penrabminoct Ha AktuBHaTe (ROA) -0,07 -0,04

IToxa3zarenu 3a pEHTaGHJIHOCT

272

2.3. [loka3zaTein 3a 3aJIBKHAJIOCT

Taoauna 4
IMOKA3ATEJIA 3A 3AJUIHKHAJIOCT:

KoedunueHT Ha 311K HAJIOCT

30.6.2025  30.6.2024

-41,97 10,42
JAbar / AKTHBH 1,02 0,91
Koedunment Ha ¢puHAHCOBAa AaBTOHOMHOCT -0,02 0,10

IToxa3zaTed 3a 3aJIbKHAIOCT

10,42

2.4. DMHAHCOBH NMOKA3aTeIN

Tabauna 5

GOHUHAHCOBMU IIOKA3ATEJIN: 30.6.2025 30.6.2024
EBITDA -363 -67
EBIT

-639 -344




DUHAHCOBH NOKAa3aTeIn

©30.6.2025

130.6.2024

EBITDA

4. Texyumm u nognucanu Hosu gorosopu or . JIOMCKO ITUBO“ AJl kM 30.06.2025 r.

[Ipe3 otuetnus nepuoy ,,JJOMCKO IIMBO” AJl e nognucano o6mo 238 6post goroBopa u
aHeKca, B TOBA YUCIIO:

v" JIoroBopu u aHeKCH KbM JIOTOBOPH 3a qUCTpuOyIus -506pos;

v' JloroBopu 3a XJIaauiiHu BUTpuHu —1316pos;

v' JIoroBOpH 3a MHCTAJIAIKS HAJMBHO HBO -240pos;

v' JloroBopu 3a peKJIaMHH Yabpy U CTEIa)U —9 Opos;

v" JloroBopu 3a chTpyaHr4ecTBO — 06pOs;

v’ Jlpyru noroBopu —24 Gposi.

5. IpousBoacreo Ha nuso 3a nepuoaa 01.01.2024 r. — 30.06.2024 r.

[TpousBonacTBoTO Ha nuBHA MBCT KbM 30.06.2025 r. e 2370912 nutpa oxiaaeHa MMBHA MBCT.
[Mpomussenenoro muBo 3a nepuoaa 01.01.2025 - 30.06.2025 . e 1819977 n. nuso.

Tadauua 6
BRIl g ) 5 : 01.01.2025 . -
= ¥ = 30.06.2025 r.

Cgetiio 9°P, . 85319 98710 120662 140143 83797 100265 628 896
Cgetio 10°P,m. 136423 111950 226413 178743 190458 256066 1100 053
Cgeriio crienmanzo 11,5°P, . 3367 3318 6676 4870 18 231
Cgerio crienpaiHo 12°P, . 1476 6407 5110 6723 13022 1332 34 070
Yepseno 11.5°P,. 4492 4492
TwsMHO 12°P,n1 0
Cserto crermanno 13°P,i. 1660 2787 5302 3335 13 084
Cgerio crient. 12,5°P,n 1998 1660 2758 6 416
ToemuO 12,5° P,;1 0
ToemuO 13°P, 1. 0
Ca.cierr14°P, . 2246 1688 5142 5659 14 735
Oo6mo, 1 225464 | 224092 | 357191 0 0 0 1819977




6. I/IH(_l)O])MaHI/Iﬂ. OTHOCHO NPHUXOAMTE pa3lpeneeHd M0 OTAeJHHM KATErOpHH JeHHOCTH,

KakTo0 M uHdopManus 32 H3TOYHHIMTE HA CHAOASIBAHE € MAaTepHAJH, HE00XO0AMMH 324

NIPOM3BOJACTBOTO HA CTOKH MHMJ/IM OKAa3BAHETO HaA VCIVIM C OoTpa3dsiBaHC Ha CTCICHTa Ha

3aBHCHMOCT HA BCEKH OTIeJeH KYNYBA4/OTPeOuTe I

Paznpenenenue Ha mpuxoaute ot nponaxou Ha ,, JIOMCKO ITMBO*“ A/l xem 30.06.2025 1.

Taéauna 7

Ipuxoam ot npoaaxkoa Ha Ipuxoam ot mpoaaxkoda Ha

NPOLYKIIUS

Ipuxoam ot mpoxakoda Ha
yeuayru

Jpyru npuxoau or
TPOIAKOU

1512

68

Ta6anna 8

W3rounuuu 3a cnadasiBane ¢ marepuanu /JoctaBunnu/ kpm 30.06.2025 r.

Ne o CreneH Ha
HocraBunk Marepuan
pen 3aBHCHMOCT

1. Cwmbpout Kana brirapus EOOJ{ KapToHenu nomioxxku 100%
2. JIunperas boearapust EOOJ] BBIIIEPOJICH/IBYOKHC 100 %
3. Peran bankan EOOJ] npedopmu 80%
4. bynxonc Benunrpag AJL XMEJIOBU NIPOAYKTH 50 %
5. T'ormap EOOJL Kanauku KEI' u PET 100 %
6. Manrepu Cydie Bearapus EOOJ] MaJi 100 %
7. JIuro bankaun AJl ETHKETH CTBKIO 100 %
8. Butoruanuc Kponen kopku 100 %
9. Hefe Bank Weihenstephan GmbH OupeHa mast 100 %
10. Jlyxoiin -bwirapus EOO/] TOpUBO 100 %
11. Mapc 4 EOOJL ne3uH}. mpenapary 3a MUeHe 100 %
12. Besmxra OO0/ KH3ENTYD 100 %
13. Tpumexc cepsuz A/l En3umMHM mpenapatu 20 %
14. Exomeran-Bpaiia EOO/I, Bparia KoMIpecupan npupoes ras /KIT/ 100 %
15. Kontunsect OO/1, Codus OenvHA U APYTH 100 %
16. Cupa OO0 Etukern PET 100 %
17. MAHTHU KO 00 HarpueBa ocHoBa 50 %
18. Iaxun EOOJL cTped (oamo 50 %
19. Pocxaptr EOOJ1 TepMOodoIHo 100 %
20. Univar Solutions Magyarorszag Kft. EH3uMHU npenapaTu 80 %
21, Bomuran Kemmnaan OO/] XMeIoBH NPOIYKTH 70 %
22. Xwmena Bemmarpan A/l XMeIoBH NPOIYKTH 30 %

7. Crparterud 3a passurue Ha ,,.,JOMCKO IITUBO“ Al

Cpe;[HocpquaTa CTPATCruA 3a pa3BUTUC HA JPYKCCTBOTO BKIOUBA:

AN

PasmmpsiBane Ha qucTpuOyTOpCcKaTa Mpeka B CTpaHaTa
Hocturane 10 2 % na3apes 151 B mpoaaxourte Ha nuBo B rp.Codus
PasmmpsiBane Ha cTpaTeruueckuTe NapTHbLOPCTBA

VHBecTULIMU B MPOU3BOICTBEHHSI KalalUTET U O-HATAaThUIHO MOA00psBaHEe HAa KAYeCTBOTO
Ha TpeJyiaraHaTa mpoyKIus
AKTHBEH MapKeTHHT, peKiIaMa Hu Jp.

<

8. OnucaHue HA OCHOBHHTE PHUCKOBE W HECUT'YPHOCTH, Ipea KOUTO € u3npaseHo ..JJOMCKO
IINBO” A1 npe3 ocTaHAJATA YACT OT (GMHAHCOBATA IOAHHA

CUCTEMATHUYHHU PUCKOBE

CucTeMaTHYHNTE PUCKOBE Ca CBBP3aHM C Masapa M Makpocpenarta, B KosTo J[pyxecTBOTO
¢GyHKIMOHMpa, TOpaad KOETO T€ HEe Morar Ja ObJaT YHpPaBIsIBAHM W KOHTPOJMPAHU OT
MEHHDKMBHTAa Ha  KoMmnaHwsTa. CHCTEeMaTHYHH  PHCKOBE ca:  TOJHTUYCCKHAT  PUCK,
MaKpOMKOHOMHYECKUAT PUCK, NHPIALMOHHUAT PUCK, BATYTHHUAT PUCK, JIMXBEHUAT PHUCK, TAaHBYHUSIT
PHCK.
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Bupn puck

Onucanue

MNOJIMTUYECKIM
PUCK

INoauTHYECKUAT PUCK € BEPOSTHOCTTA OT CMsAHA Ha TMPABUTEICTBOTO JIM OT BHE3AIHA NMPOMSHA B
HEeroBaTa IOJMTUKA, OT Bb3HUKBAHE HA BHTPEUIHONOIUTUYECKH ChTPECEHHs U HeOJIaronpusiTHU
IIPOMEHH B €BPOIEHCKOTO W/MITH HAIIMOHATHOTO 3aKOHOAATENICTBO, B PE3YJITaT Ha KOETO CpeaTa, B
KOSITO OIEPHpAaT MECTHHUTE CTONAHCKU CYOEKTH Ja ce MPOMEHU HEraTUBHO, a MHBECTUTOPUTE Ja
MOHECAT 3aryou.

OOmuAT cUCTeMEeH TMOJIMTUYECKH PUCK € yMepeH. brirapus e JeMokpaTWdHa penyOivka U uMa
J00pH Mo3uIKK B MexyHapoaute oTHoueHus. Ts e wien Ha EC 1 HATO u xanaunar 3a 4jeH B
OUCP. ITomuTryecKusT prucKk 3a beiarapus e cBbp3aH ¢ Mpeau3BUKATENCTBATa, CBBP3aHU C OETH
aHTOXMMEHTH 32 OCBIIECTBABAaHE HAa CTIPYKTYPHH pedopMH, ITOBHIIABAHE Ha COLHUAIHATA
CTaOMITHOCT ¥ JKM3HEHHs CTaHAAPT, OTpaHHYaBaHE Ha Hee(DEKTHBHUTE PA3XOAW M CIEABAHETO Ha
YCTOWYMBHU TIOJUTHKH. BBIpekn (QyHKIMOHUPAHETO HAa PEAOBHO IPABUTEICTBO C OCHUTYPEHO
MapJIaMEHTapHO MHO3WHCTBO, TIOAKPEILAINO BOJCHUTE IOJWTHKH, B bbarapus npoabiokaBa na e
Hanune 0aBeH Hanpenbk no msuckBanute o EC pedopmu B cpaedHaTa cucremMa U MepkH 3a 6opda
C KOPYIIIHATA, ChUYETAHO C OOLIECTBEHO HEIOBOJCTBO OT CTAaHJIApTa Ha JKMBOT, KAKTO M BHCOKA
YSI3BUMOCT KbM BBHHIITHH [IOKOBE, OPaIy BUCOKATa 3aBUCHMOCT OT H3HOCA.

OB
MAKPOUKOHOM
WYECKU PUCK

ITo nannu Ha Hanwmonamuust cratuctudecku UHCTUTYT OT 30.06.2025 r. obwusm noxazamen na
busnec knumama npe3 1onu 2025 2. ce mokauyBa ¢ 1.9 myHKTa chpsMo NpexxomHus mecerl (OT
19.8% Ha 21.7%). IlonoOpeHue Ha moka3zarens ce HaOJIl0AaBa B CTPOUTEICTBOTO, ThPrOBHATA Ha
JIpeOHO U B CEKTOpPA Ha YCIIyTHTE, a B IPOMUIUICHOCTTA 3alla3Ba MPUOIU3UTEIHO PABHUIIETO CH OT
Ma.

Bu3Hec Knnmar - o6uio

24

2024
X1 2024
12024

HWsrounnx: HCU

IIpe3 toHu 2025 T. CBCTaBHUAT TOKazaTell ,,OusHec KIumMam 6 npomuuLienocmma’ ocTaBa
MPUOTU3UTETHO Ha HUBOTO cH OT mpeaxomnus mecer] (ot 18.2% nHa 18.4%). IlpomunuieHuTe
TIpeAnpueMadr OICHIBAT HACTOSIIATa MPOM3BOJCTBEHA AKTUBHOCT KaTo OJarompusaTHA, HOKAaTO
OYaKBaHUATA MM 3a JIEHHOCTTa Mpe3 CieNBalluTe TPU Mecella ca pe3epBuUpaHd. HecurypHara
WKOHOMHYECKA Cpe/ia M HEJOCTUT'BT Ha padOTHA CHJIa MPOJBIDKABAT J]a Ca OCHOBHHTE NPEYKH 32
pa3BuTHeTO Ha Om3Heca. [IpeoOnagaBamara 4acT OT MEHUDKBPUTE OYAKBAT MPOJNAKHUTE IICHU B
MIPOMUIIUIEHOCTTA J]a OCTaHAT 0e3 IMPOMSIHA MPe3 CIIeIBAIINTE TPH MECela.

Ipes rouu 2025 1. cvcmasnusm noxkazamen ,,6usHec KiuMam ¢ CMpoumeicmeomo*: ce TIOBUIIaBa
¢ 2.8 mynkra (ot 23.3% Ha 26.1%), KOeTO ce TBJKU Ha MO3UTUBHUTE OICHKH M OYaKBaHHUSA Ha
CTPOMTEIHUTE MPEAIpHEMadd 3a OM3HEC CHCTOSHHETO Ha MPEIUpPUATHITA. 110 TIXHO MHEHHUE
HACTOSIIAaTa CTPOUTEIHA aKTHBHOCT € JIEKO TOA00peHa, KaTO MPOTHO3UTE UM 3a CIEABAIIUTE TPHU
Mecena ca JIeHHOCTTa Ja ce 3aabpKH Ha CBHIIOTO paBHHUIIE. OCHOBHHUAT (pakTop, 3aTpyIHSIBAIL
JeHHOCTTa B CEKTOpPa, € HEIOCTUT'BT Ha paboTHA cuia, mocodeH oT 43.2% oT npeanpustusita. Ha
BTOPO M TPETO MSCTO ca HECHUTypHAaTa HKOHOMHYECKa cpefa M IeHuTe Ha Matepuanute. OTHOCHO
MPOAAXHHUTE IICHH B CTPOUTEICTBOTO MCHHUKBPUTE MPEIBIKIAT WU3BECTHO YBEIMYCHUE IIpE3
CJIeJIBAIIUTE TPU Mecela.




Ipe3 tonm 2025 r. cvcmasnusm nokazamen ,,O0usHec KIUMam 6 ceKmopa Ha ycayeume' ce
nosumasa ¢ 3.0 myskra (ot 12.4% nHa 15.4%), K0eTo ce ObKM Ha OJIArONpPHUATHUTE OLEHKH Ha
MEHUKBPHUTE 332 HACTOSIOTO OM3HEC ChCTOSIHUE HA MpeAnpusaTHsaTa. [[03UTHBHE ca U MHEHHATA
MM OTHOCHO HACTOSIIIIOTO THPCEHE Ha YCIIyTH, TOKATO OYaKBAHUSTA 3a CIEABAIINTE TPU Mecela ce
H3MECTBaT KbM I0-yMepeHHTe MHEeHUs. Haii-cepro3HusT mpobieM 3a IeifHOCTTa MpoIbibKaBa Ja e
HECUTypHaTa MKOHOMHYECKA Cpeja, Clie[BaHa OT KOHKypEHIMsTa B OpaHIla W HEIOCTUra Ha
pabotHa cuna. OTHOCHO MPOAAKHHUTE LIEHW B CEKTOPA HA YCIYTUTE MPOTHO3UTE HA MEHHDKBPUTE
ca 3a JIEKO yBEJIMYEHHE Tpe3 CIIEABAIINTE TPU Mecela.

Cnopex MakpOMKOHOMHYECKHTE IIPOTHO3M Ha eKcrepture oT EBpocucremara, HM3JI0XKEHH B
Hxonomuuecku Oronetun Op. 4/2025 na EBponeiickaTa neHTpaiHa OaHKa, ce O4aKkBa PacTeXbT Ha
BBII me 661¢e cpenso 0,9% mpe3 2025 1., 1,1% npe3 2026 r. u 1,3% npe3 2027 r. HepeBuzupanara
IIPOTHO3a 3a pacTeka npe3 2025 r. oTpa3siBa NO-CHJIHO OT 0YAKBAHOTO IBPBO TPHMECEUre Hapesa ¢
mo-cinaba TMepCHeKTHBa 3a OCTaHaJIaTa 4acT OT ToAnHaTa. Makap 4e HeCHTypHOCTTa, CBBbp3aHa C
THPTOBCKUTE IOJWTHKH, CE OYaKBa Ia BB3MHpAa OHW3HEC WHBECTHLIUHTE W W3HOCA, OCOOECHO B
KpaTKOCPOUEH IUIAH, HApacTBAIUTE IbP)KaBHA MHBECTHIMH B 0TOpaHaTa u MH(PACTPYKTypara Bce
IoOBEYE IIe MOoJIoMaraT pacTeka B CpeAHOcpodeH IuiaH. [lo-BHCOKHTE peanHH AOXOOH H
CTaOMITHMAT Ta3ap Ha TpyAa Ie MO3BOJIT Ha JTOMAaKHHCTBATA a yBenndaT pazxoxure cu. Hapen ¢
10-0JTaronpusATHUTE YCIOBHS 3a (PMHAHCHpaHe TOBa OM TpsiOBaslo Ja HAaNpaBH MKOHOMHKATA IIO-
ycTOMuYMBa Ha CHTIPECEHUS B TIJ00alieH MiaH. YNPaBUTECIHHUAT CHhBET € pEIIeH Ja rapaHTHpa
YCTOWYUBOTO CTaOMIM3MpaHe Ha HH(IAIKATA Ha CPSTHOCPOUHOTO U IiesieBo paBHuiie ot 2%. [Ipu
OMpeneIsIHeTO Ha MOAXOMAIIMA Kypc Ha HapHyHaTa IMOJUTHKA TOHM Ie MIpuiara OCHOBaH Ha
JAHHHUTE TIO/IXOJI, 3acelaHue I0 3acelaHue, OCOOCHO B CETAlIHHWTE YCIOBUS Ha W3KIIOYUTEIHA
HECUT'YPHOCT. PemeHunsaTa Ha YIpaBUTETHHUS ChBET 3a JINXBEHUTE MIPOIICHTH I C€ OCHOBaBaT Ha
OIIEHKaTa My 3a ITEPCHEKTHBAaTa 3a MHQUIAIMATA C OrJe] Ha IOCTHIIBAIINTE MKOHOMHYECKH U
(MHAHCOBM JaHHW, AWHAMUKaTa Ha Oa3ucHarta WHGUAMA W CWiIaTa HA TPAHCMHUCHOHHHMSA
MEXaHM3bM Ha IapuyHata nomuTuka. YC He ce aHrakupa IPeIBapUTEIHO C OIpeesicHa
TPaeKTOPHUS HA JIMXBEHNUTE IPOLICHTH.

JIMXBEH PUCK

JIMXBEHUAT PHUCK € CBBbP3aH C BB3MOXKHM, CBEHTYAJIHH, HETAaTHBHU IPOMEHU B JMXBEHUTE HUBA,
YCTQHOBEHHU OT (PMHAHCOBUTE MHCTUTYLMH Ha PemyOnuka beirapust.

Ha cBoero 3acemanme Ha 5 1oHM 2025 r. YmpaBuTenHHUST chbBeT Ha EBpomeiickara LlentpamHa
banka B3e pemenne ga Hamanu ¢ 25 0a3UCHU TOYKW TPUTE OCHOBHHM JIMXBEHHU mporeHTa Ha ELb.
I[To- cnenmanHo, pemIeHNETO J1a Ce TIOHMKH JIMXBEHUAT MPOLEHT IO JETO3UTHOTO yJIECHEHHUE, upe3
KOHTO VYmpaBUTENTHHAT CBBET 3aJaBa Kypca Ha TapuyHaTa IIOJIWTHKA, CE€ OCHOBaBa Ha
aKTyaJM3upaHaTa OlleHKa Ha IPOrHo3arta 3a WHQIanusITa, JMHAMUKaTa Ha Oa3ucHaTa nHOIanus u
cHlaTa Ha TPAHCMUCHOHHHS MEXaHMW3bM Ha MapHUYHaTa MOJUTHKA.

B MomeHTa uH(}uIanMATa € Ha paBHUIIE OKOJIO CPEJHOCPOYHATA IIe] HA YIIPABUTEIHUS CHBET OT
2%. Cnopex 0a30BHTE MaKpOMKOHOMHYECKM IIPOTHO3M 3a €BpO30HATa HAa EKCIEepTHTE Ha
EBpocucremara ot 1oHM 2025 T. ce mpeaBmkaa obmata wHbIamms na oeae 2,0% mpes 2025 r.,
1,6% npe3 2026 r. u 2,0% mnpe3 2027 r. Huzxoasmara peBusus cpsMo MaKpOMKOHOMHYECKHTE
nporHo3u Ha ekcrneptute Ha EIlb 3a eBpo3onara ot mapt 2025 r. — ¢ 0,3 NpoUEHTHH MyHKTA 32
2025 1. 1 2026 T. — oTpa3sBa INIaBHO MO-HUCKHUTE JOIYCKAHHS 32 CHEPTUIHHHUTE IIEHHU M MO-BHUCOK
obMeHeH Kypc Ha eBporo. Excnepture mporHo3upar nHbpmanusaTa (63 eHeprusaTa U XpaHuTe) 1a
ObJie CpeHO Ha paBHUIIE CHOTBETHO OT 2,4% mpe3 2025 r. u 1,9% mpe3 2026 r. u 2027 T., Kato
15010 0e3 IpOMsIHA CIIPSIMO IPOTHO3HUTE OT MapT.

OCHOBEH JTHXBEH ITIPOIEHT
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NHOJIIAIITMOHEH
PUCK

I/IH(I)JIE[HI/IOHHI/ISIT PUCK HOpeACTaBJIsIBA BCCOGHIO NOBUIIaBaHEC Ha LCHUTEC, IMPU KOCTO MApUTEC CC
OGG?;IICHHB&T 1 CbIICCTBYBA BEPOSATHOCT OT IMOHACSIHE HA 3ary6a OT JOMAaKHUHCTBATa 1 (bI/IpMI/ITe.




Hnoexc na nompebumenckume yenu: Ilo mamam Ha HCU mpes sHyapm 2025 r. meceynaTta
napnanus e 2.0%, a rognmHata uHbIanUS 3a sHyapu 2025 . cpsmo sHyapu 2024 1. e 3.8%.
CpemnorogumrHata wHmams 3a nepuoga ¢espyapu 2024 - sayapu 2025 r. cnpsmo mepuona
¢espyapu 2023 - sayapu 2024 1. € 2.4%.

Xapmonusupan undexc na nompebumenckume yenu. Ilpes sayapu 2025 r. meceuHaTa nH(IaIN €
1.8%, a rogmmmuata wuHGmamus 3a sHyapu 2025 1. copsmo sHyapu 2024 1. e 3.8%.
Cpennoroaumiaata uHdanus 3a nepuona ¢espyapu 2024 - suyapu 2025 r. cnpsmMo nepuona
¢despyapu 2023 - ssayapu 2024 1. ¢ 2.6%.

HUnoexc na nompebumenckume yenu: Ilpe3 despyapu 2025 r. meceunata unduamus ¢ 0.6%, a
roauiHara nHpIanus 3a ¢pespyapu 2025 r. crpsmo ¢despyapu 2024 r. e 4.0%. Undnanusara ot
HavyayoTo Ha roauHara (pespyapu 2025 r. cnpsimo nexemBpu 2024 1.) e 2.6%, a cpeqHOTOIUIITHATA
nHbmamus 3a nepuona Mapt 2024 - despyapu 2025 . crpsmo nepuoga mapt 2023 - deBpyapu
2024 1. e 2.5%.

Xapmonuszupan uuoexc Ha nompedumenckume yenu: Ilpe3 ¢epyapum 2025 1. MecedHaTa
nadnanust e 0.4%, a ronumHara nHdIanus 3a gespyapu 2025 1. ciupsamo ¢espyapu 2024 r. e
3.9%. Nudnamusra ot Havamoto Ha roxuHata (¢pespyapu 2025 . cipsimo mexkemspu 2024 T.) e
2.2%, a cpennoroaunHaTa nH(GIanus 3a nepuoaa mapt 2024 - ¢pespyapu 2025 r. cripsiMo neprozaa
Mapt 2023 - dpeBpyapu 2024 1. € 2.6%.

Unoexc na nompebumenckume yenu: Ilpes mapt 2025 1. meceunata uHpnarmms ¢ 0.2%, a
roauiiHara uHguanms 3a Mapt 2025 r. cnpsimo mMapt 2024 r. e 4.0% . MndnanusaTa ot Ha4aiI0TO HA
roauHara (Mapt 2025 r. cupsimo nexkemBpu 2024 r.) e 2.8%, a cpemHoroauinHata uH(IanUs 3a
nepuona arnpuia 2024 - mapt 2025 r. cnipsimo neproza anpui 2023 - mapt 2024 1. € 2.6%.
Xapmonuszupan unoexc na nompebumenckume yenu: Ilpe3 mapt 2025 1. MecedHara WHQIAIHS €
0.3%, a rogumrHaTta nHOIanus 3a Mapt 2025 r. cipamo Mapt 2024 1. ¢ 4.0% . Mndnanuara ot
HavajxoTo Ha roxumHara (Mapt 2025 . crpsimo nmexkemBpu 2024 t1.) e 2.5%, a cpemHOTOTUITHATA
nH}maus 3a meprona anpun 2024 - mapt 2025 r. cinpsmo mepuoaa amnpun 2023 - mapt 2024 1. €
2.7%.

Hnoexc na nompedbumenckume yenu: Ilpe3 ampun 2025 r. meceunata wHpuanus e -0.8%, a
roauiHara uadIanust 3a anpui 2025 1. cipsimo anpuit 2024 r. e 3.5%. Nudaanusra ot Ha4asoTo
Ha roauHara (anpui 2025 r. cripsimo nekemspu 2024 1.) e 1.9%, a cpenHoroauiHara uHGIAMs 3a
nepronia Mait 2024 - anpun 2025 1. cnpsamo neprona mait 2023 - anpun 2024 . e 2.7%.
Xapmonusupan undexc na nompebumenckume yenu: Ipe3 anpuna 2025 r. meceunaTa uH(IANUA € -
1.2%, a ronumuaTta nadmanus 3a anpun 2025 1. cipsamo anpui 2024 1. e 2.8%. Undnaunsara ot
HavajxoTo Ha roamHata (ampmi 2025 r. crpsimo mekemBpu 2024 r.) e 1.3%, a cpemHoroaumIHaTa
uH}aus 3a neprona Mait 2024 - anpun 2025 1. cnpsamo mepuona Mait 2023 - anpur 2024 1. e
2.7%.

Hnoexc na nompebumenckume yenu: Ilpe3 maii 2025 r. meceunata undmanus e 0.0%, a
roauiiHara nHdmanus 3a mail 2025 r. cnpsimMo Mait 2024 r. e 3.7%. MHdnauusita oT Ha4aI0TO Ha
roguHaTa (Mait 2025 r. cpsimo nexemBpu 2024 1.) e 1.9%, a cpepHoromumHaTta MHGIAIMS 3a
neprofa roHu 2024 - mait 2025 . cipsimMo nieproaa rouu 2023 - maii 2024 1. e 2.8%.
Xapmonusupan unoexc na nompedbumenckume yeuu: Ilpe3 mait 2025 r. meceunata uHpIaNusg €
0.1%, a rogumuata wHbmanus 3a mMad 2025 r. cnpsamo Mai 2024 r. e 2.9%. Undnanuara ot
HavajxoTo Ha romuHara (Mait 2025 r. cmpsmo nexemBpu 2024 r.) e 1.3%, a cpemHorouMIIHATA
nHpanms 3a neprona ouu 2024 - mait 2025 r. cnpsimo nepuoza rouu 2023 - mait 2024 1. ¢ 2.7%

Hnoexc na nompeobumenckume yenu: Ilpe3 ronum 2025 r. meceunara uHpmamus e 0.4%, a
roauiHarta uHdIamus 3a roan 2025 r. cripsamo oxu 2024 1. e 4.4%. HdnanusTa ot Ha4anoTo Ha
roguHara (roun 2025 1. cnpsimo nekemBpu 2024 r.) e 2.4%, a cpeqHoroguuiHaTa MHQIANMS 3a
nieprofa oy 2024 - roru 2025 r. cinpsimo niepuona roiau 2023 - rouu 2024 1. € 2.9%.

Xapmonusupan unoexc na nompebumenckume yenu: Ilpe3 roam 2025 r. mecedynata nHpIAMS €
0.4%, a romumHara wHIanws 3a oHU 2025 1. cipsmo roHU 2024 1. e 3.1%. NUndnanmsra ot
HadaxoTo Ha roamHaTa (foHW 2025 r. crpsimo nmexemBpu 2024 r.) e 1.8%, a cpegHoromMIIHATA
nHbmays 3a neprona ronu 2024 - roran 2025 r. cripsimo nepuoaa ronn 2023 - 1ouu 2024 1. € 2.8%.
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BAJIYTEH PUCK

Excrio3unusita KbM BaJyTHHUSI PUCK MPEICTABISABA 3aBUCHMOCTTA M €()EKTUTE OT U3MECHEHHETO Ha
BayTHUTE KypcoBe. CHCTEMATHUHUAT BaJyTCH PUCK € BEPOSITHOCTTA OT €BEHTyallHa MPOMSIHA Ha
BaIyTHHUSI PSKUM Ha CTpaHaTta (BalyTeH OOpJ), KOETO OU J0BENIO WU 10 OOe3lCHsIBAHE HA JeBa
WK 10 TIOCKBIIBAHE Ha JIeBa COPSAMO YyXKISCTPAHHUTE BATYTH.

BanyTHUST pUCK Ille UMa BIUSHHS BbPXY KOMIIAHUM, MMAI¥ a3apHU [SUIOBE, IUIAIAHUATA Ha
KOHTO C€ W3BBPIIBAT BbB BAJIYTa, Pa3iMyHa OT JIEBA U €BPOTO. bbarapckur jeB e GpukcupaH KbM
eBpoto B chotHomienue EUR 1 = BGN 1.95583, a bwarapckata HapoaHa OaHKa € JIBKHA Jia
MOIbPKa HUBO Ha OBJITapCKHUTE JICBOBE B OOPBINECHUE, PABHO HA BAIyTHUTE PE3CPBU Ha OaHKaTa,
PHUCKBT OT 00€3IICHsABAaHE Ha JieBa CIPSIMO €BpOICiicKaTa BalyTa € MUHHUMAJICH U CE ChCTOM BBHB
€BEHTYAJTHO MPEICPOYHO NMPEeMaxBaHe Ha BaJIyTHHs Oopj B cTpanata. OuakBaHUATA ca BATYTHHUAT
Oopa na Obje OTMEHEH IpPU NpPHEMaHETO Ha eBpoTo B bbarapus 3a odunuaiHa ruiaTexHa
eIMHHLIA.

Ha cBoe 3acemarme Ha 30.06.2021 1. KoopauHAIIMOHHUAT CHBET 3a MOATOTOBKA Ha PemyOmmka
Brirapust 3a 4ieHCTBO B €BpO30HATa MpHE NMPOEKT Ha HalmoHasneH 1uiaH 3a BbBEXIAHE Ha €BPOTO
B Peny6nuka Benrapus. AHraxuMeHTHT Ha bearapus 3a mpuemane Ha eJWHHATa eBpoIeiicka
BaJIyTa € NpernoTBbpieH B [loroBopa 3a npucheanHsBaHeTo Ha PenyOnuka bbiarapus u PymbHus
KkbM EBpomeiickus cbpio3, cieJ KaTo IIbPBOHAYATIHO € 3asBEH IPH 3all0uBaHEe Ha MPEroBOPUTE Ha
cTpaHarta HH 3a wieHcTBO B EC.

Cnopen Oruer 3a JeiiHOCTTa HA MUHUCTEPCTBOTO Ha (MHAHCUTE 3a mepuoja 9 anpui - 26 aBrycr
2024 1. Ha 12 ampun 2024 r. Geme momamucaHo CropasyMeHHE 3a MapTHBOPCTBO MEXKIY
EBporneiickata komucus (EK) n Peny6nuka bbirapust 3a opranusupaHe Ha WH(QOPMalMOHHH U
KOMYHUKAI[MOHHN KaMIIaHWM OTHOCHO BBBEKIAHETO Ha €BPOTO B CTpaHara. JlOKyMEHTBHT
NpeABMKJa KOOPIAWHHpAHE Ha YCHIMATA Ha OBJITapCKUTE W EBPOIEHCKHUTE BIACTH C LEl
MIOBUINIaBaHE Ha OOIIecTBeHaTa MH(OPMHPAHOCT 32 (YHKIMOHMpAaHETO Ha VIKOHOMWYECKHS W
MapuyeH Cbhl03, KAKTO U J1a ce MOANOMOTHE IUIaBHATa CMsiHA Ha jeBa ¢ eBpo. Ha 26 ronu 2024 r.
EBpomneiickata xomucus (EK) um Esponeiickata menrpamna Oanka (ELIB) my6nmkyBaxa
KOHBEPreHTHHUTE JOKiIaau 3a 2024 T., B KOUTO MPEJICTABAT OEHKATa CH 3@ HalpeIbKa M0 IBTS KbM
€BPO30HATa, MOCTUTHAT OT HIECTTEe OBP)KAaBH WICHKH, 3abJDKEHH J1a MpHeMaT eBpoTo: beiarapus,
UYexwus, Yurapus, [lonma, Pymbpansa u IlIsenua. Cropes Ta3roAWIIHNTE KOHBEPTEHTHH JOKIJIAIH
Bearapus npogbirkaBa yCTOMYUBO J1a MTOKPHBA TPHU OT YETHPHUTE YHCIOBU KPUTEPHS 33 WICHCTBO,
a IMEHHO TO3M 3a CTa0WJIHOCT Ha MyOJuYHUTE PUHAHCH (OFOHKETHO Caljo M AbpKaBeH JBIT), 3a
BaJyTHHS KypC W 3a JBITOCPOYHHS JIMXBEH MPOIECHT. beiarapms He H3MBIHSABA €IMHCTBEHO
KpUTEpHs 3a IIeHOBa CTaOWIHOCT, KaTO OYaKBaHUATAa ca HMH(QIamMATa Ja ce TOHIDKK IIpe3
cllefBallUTe Mecelu, KOoeTo Ou Mo3BoIWIO Ha bbiarapms 1a ¥M3OBJIHK W TOCIEAHOTO
MIPEAN3BUKATEIICTBO TIPE]] WICHCTBOTO 1 B eBpo30oHaTa. B nokmaaure ce oTdenssBa, 4e OT MIECTTe
pasriIexXIaHy AbPKaBU caMo 3aKOHOJATEICTBOTO Ha brirapus Moxe Aa ce cuuTa 3a CbBMECTHMO C
npaBoto Ha EC mpu cna3sBaHe Ha YCIOBHSTa M ThIKYyBaHHUSTa, IOCOYEHHM B Jokjaaaute. B
KOHTEKCTa Ha IbIHONPAaBHOTO WIEHCTBO B €BPO30HATa bbirapus ciensa Ja MPOABIKU CTHIKHUTE
CH KbM OCHTYpSIBAHETO Ha cTaOMIIHA M IpeABHAMMA OM3HEC cpefa M MHCTHTYLHOHAJIHA pamKa 3a
ITOCTUTAHETO Ha yCTOWYMBA KOHBEPTCHIINS C AbPKaBUTE OT €BPO30HATA.

HanpensksT Ha bparapus 3a 4ieHCTBOTO I B €BpO30HATA Oelle MPUBETCTBAH OT €BPOTpyIaTa mo
BpeMe Ha cpemata Ha eBponeickute jauaepu Ha 20.03.2025 r. B bprokcen. O6miara eBpomneiicka
oTOpaHa W moOMoIITa 3a YKpaiHa Osixa akIeHTHTe B pasroBopure. OdakBaMe IOJOKHUTEIHU
pe3yNTaTH OT JOK/IaAa 3a TOTOBHOCTTA HU 3a €BPOTO MEXIy Mail M I0HHM, 3asBU IpeMuepsT PoceH
JKenszkoB, KOWTO pasroBaps JIMIHO ¢ MpejacenaTenute Ha EBporefickara meHTpanHa OaHKa U Ha
eBporpymnara.

Ha 08.07.2025 r. CoBerbT Ha EBpomeiickus cbro3 0J00pH OQHLIMATIHO MPUCHEANHIBAHETO HA
Bearapus xeM eBpo3onaTa Ha 01 sHyapu 2026 r. u onpefenu BaJlyTeH Kypc Ha jgeBa oT 1,95583 3a
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1 eBpo. ToBa e ceramHMAT LEHTPAJIEH Kypc Ha jeBa BbB BaJyTHHs MexaHu3bM (BM II), B koiito
Bamyrara ydactBa oT 10 romu 2020 r. OOMEHHHAT KypC Ha JeBa CE€ YCTAHOBSBA IIOCPEACTBOM
nm3MeHenne Ha Permament (EO) Ne 2866/98, xoeto mie Birese B cwina ot 01 stayapu 2026 T.

Mo nanmam wa MunucTepcTBoTO Ha ¢uHAaHCHTE OT 10.07.2025 T. IBITOCPOYHHAT KPEIUTEH
peiituar Ha bearapus B dyxknecTpaHHa Bamyra Oec moBumeH Ha ‘BBB+’ cbc crabmimHa
MIEPCIIEKTHBA C M3BBHPEIHHM PEUTHHTOBH IEHCTBUS HAa MEKAYHAPOIHHTE PEHTHHTOBH areHINU
Fitch Ratings u S&P Global Ratings. Toa e Haii-BuCOKaTa CTENEH OT MHBECTHLIIMOHHHUTE PEUTHHIH
OT cpelHusi Kiac, cboOmasar oT MwunucTepcTBo Ha (uHaHcuTe. Bogemmsar dakTop 3a
MOBUILICHUETO Ha peiiTuHra Ha crpaHara € odurmanHoto pemenue Ha ChBera Ha EBpomneiickus
CBIO3 3a NPUCHEIUHABAHETO Ha bbiarapus xkbM eBpo3oHaTa, cuuTaHo oT 1 guyapu 2026 r. B
o0OocHOBKaTa 3a pedTHHroBoTO AelictBue areHuus S&P Global Ratings or6ensssa, ue brirapus
e Obsie o0aroeTeNcTBaHa OT HajieXkK/HaTa napuyHa noiautika Ha E1B u pa3Butute kanuranosu
na3apy Ha IMAPUIHUS ChI03, @ BATYTHHUST PHUCK I HaMasee 3HaduTenHo. CuuTa, e WICHCTBOTO Ha
Bwirapus B EC 1 IpencTosmoTo NpuCheANHIBAaHE KbM €BPO30HATa MPOIBIDKABAT JIa OCHTYpPSIBAT
Ha CTpaHaTa OCHILIECTBSIBAHETO HA BAXKHH MOJUTHUKH. KpaTkocpodyHUTE NEPCIICKTHBH 32 PAacTeX Ha
Bwirapust ca onenenn kato crabmmnu. IlporHosara e, ye mKoOHOMMKaTa mie HapacHe ¢ 2,4% B
peanHo m3paxkenue mpe3 2025 r. u cpenHo ¢ 2,8% mo 2028 r. YactHOTO moTpebieHue me Obae
OCHOBHUST JIBUTATE] Ha PacTeXka, MOJKPENCHO OT BHUCOKUS PBCT Ha PEAHUTE 3aIUIaTH IOpaau
3aTerHaTHs Maszap Ha Tpynaa. PeliTmHroBata areHuus oTOens3Ba, Y€ MBIHOTO 4WIEHCTBO Ha
benrapus B IlleHreHckoTo mpocTpaHcTBO, B cuma oT 1 sHyapu 2025 r., 3aemHo ¢
NPUCHEINHIBAHETO M KbM €BPO30HATa, OM MOTJIO Jia MOJKPENH THPrOBUSTA M MEXIyHApOTHHS
TypHU3bM Upe3 HaMaJlsiBaHe HA aJMUHHCTPATHBHUTE MPEYKH.

[To maram Ha BHB ot 30.06.2025 r. OpyTHUAT BBHHIICH IBIT B Kpas Ha ampmi 2025 1. Bp3IM3a HA
47 617.5 muH. eBpo (43.6% ot BBII), xoeto e ¢ 3906.5 miH. eBpo (8.9%) moBede B cpaBHEHHUE C
kpas Ha anpwi 2024 1. (43 711 muH. eBpo, 42.1% or BBII). B kpas ma anpun 2025 T.
KpPaTKOCPOYHHUTE 3a1bJDKeHHs ca 8226 miH. eBpo (17.3% ot OpyTtHus near, 7.5% ot BBII) u ce
noBuianar ¢ 660.6 miH. eBpo (8.7%) crpsimo ampun 2024 1. (7565.3 muH. eBpo, 17.3% ot abnra,
7.3% ot BBII). AenrocpounnTe 3aqbmkenus Bb3nu3atr Ha 39 391.5 muH. eBpo (82.7% ot OpyTHUs
6T, 36% ot BBII) B kpast Ha anpun 2025 r., kaTo HapacTBaT ¢ 3245.9 MiH. eBpo (9%) cmpsimo
kpas Ha anpuit 2024 r. (36 145.6 mutH. eBpo, 82.7% ot npira, 34.8% ot BBII).

JAHBYEH PUCK

OT ompenensmio 3HaueHUE 32 (GUHAHCOBUS pe3yNTaT HAa KOMIAHHHTE € 3alla3BaHETO Ha TEKYIIUs
JaHbueH pexxuM. Hsma rapaHius, 4e TaHbYHOTO 3aKOHOATENCTBO, KOETO € OT MPSKO 3HAYSHHE 32
neiHocTTa Ha J[py’kecTBOTO, HAMA Aa ObJe U3MEHEHO B IOCOKA, KOSTO Aa JOBele O 3HAUYUTEITHH
HETPEABUJCHH Pa3XOAW M CHOTBETHO Ja C€ OTpa3d HEOMarompusITHO Ha Heromara Inedasuoa.
Cuctemata Ha TaHBPYHO oOnaraHe B brirapus Bce omne ce pa3BHBa, B pe3ysITaT Ha KOETO MOXE J1a
BB3HUKHE MPOTUBOPEUNBA TaHBbYHA MIPAKTHKA.

PUICKOBE,
CBBP3AHU C
BOEHHUTE
KOH®JIMKTU B
BJIN3KUS U3TOK
U YVKPAMHA

[MpoxpmkaBamiara BoitHa B YKpaiiHa 1 KOHQIUKTHT B Biim3kust n3tok, 00yciaBst HOBUIIABAHETO HA
LIEHNTE Ha EHePrUHHNTE PECYpPCH U MPOU3THYAIINTE OT TOBA MO-BHCOKM TEMIIOBE HAa MH(Ianus 3a
MIPOM3BOJICTBEHUTE M TOTPEOUTENICKM I[EHHW. JIONBJIHUTEIHUTE PHUCKOBE 3a pa3sBUTHETO Ha
MKOHOMHKATa TPEJCTABIABA €CKANAIUATA Ha TEONOJUTHICCKUTE KOH(INKTH M MO-HAaTATHITHOTO
3acHJIBaHe Ha TJI00ATHUTE ThPTOBCKH KOH(PIUKTH, 0COOEHO MKy CheTMHEHUTE IATH U TEXHUTE
TBPTOBCKH HAPTHHOPH.

OTtbemns3aHuAT cnax Ha HHOIAMITA Ha ToTpeduTenckute 1ern mnpes3 2024 r. u cBbp3aHHUTE C TOBA
YBEJIMYEHHUS Ha PEaTHUTE JOXOMAH e MOJKPEIIAT MOKYyIaTeTHaTa CIIOCOOHOCT Ha MOTPEOUTENNTE B
Crenunennte matu u EBpomna. KpatkocpouHuTe JTHMXBEHHU MPOIEHTH BEPOATHO I MPOABIDKAT /a
1ajiaT, MOHEe B €BPO30HATa. BBIpeku TOBAa IBIATOCPOUHHUTE JIMXBEHU MPOLIEHTH, KOUTO Ca OT
pellaBailo 3Hau€HHE 3a Pa3sBUTHETO HA MNa3apuTe HAa HEABWKUMHM HMMOTH U KOPIOPATUBHUTE
MHBECTUIUH, BEUE HE CE OYAaKBa Ja HAMaleAT 3Ha4YUTENHO. MepKuTe 3a CTUMYJIHMpaHe Ha pacTexa
ca BCE MO-OTPaHUYEHU OT BUCOKOTO HHMBO Ha JIBbPXKAaBEH ABIT B MHOIO AbpXaBH, KONTO HapacHa
3HAYUTENIHO MO BPEeMe Ha MaHAEMUATa OT KOpOHaBUpYyC. IKOHOMHUYECKHUTE NTPEIU3BUKATENICTBA 32
EBporma, cBbp3anu ¢ geMorpadckuTe MpoMeHH, KakTo U epeKTHTE OT YCKOpeHaTa TpaHc(hopMarys
Ha TONUTHKATa 3a KIMMara BBPXy KOPIOpAaTHBHATa KOHKYPEHTOCIIOCOOHOCT W TIOKYyIAaTelHa
CHOCOOHOCT Ha JIOMaKMHCTBATa CTaBaT BCE MO-OTYeTIMBU. OYaKkBaHMATA Ca BHCOKOTO HUBO Ha
TEONOIUTHYECKA U THPrOBCKAa HECHTYPHOCT J]a HATEXH BBPXY AOBEPHUETO HA MOTPEOMUTEIUTE U
ousHeca. Bucokute Tapudu 3a BHOC, HamokeHU OT ChEIWHEHHTE IATH, KAKTO W OTBETHUTE
MEpKHU OT CTpaHa Ha ThPrOBCKUTE MAPTHHOPH OMXa MOTJHM Ja MOBHUIIAT Tio0anHaTta MHOIANU U
JIMXBEHUTE MPOLEHTH, KaTO 110 TO3M HA4YMH 320aBAT HKOHOMHYIECKHUS PACTEX.

Ilo oTHOLIEHNE HA TEHACHIUHUTE B Pa3BUTUETO HA €BpOIEHCKaTa MKOHOMUKA, OYaKBAHUATA ca 3a
MaJIKO 10-BUCOK pactesk Ha BBIT (2025 r.: +1,2%, 2024 r.: +0,9%). Teii kato Bojemmre
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MKOHOMHMYECKH WHAUKATOPH HE COYAT CKOPOIIHOTO BH3CTAHOBSIBAHE HA MPOMUIUIEHOTO ThPCEHE,
OYaKBaHUATA ca 3a cinad pactex B ctpaHute oT EC ¢ BUCOK MIPOMUIIUICH JI51.

3ampn009aBaoTo ce pa3/ielcHHe W HapacTBamiata (parMeHTaIlsl IPOMEHAT MEKIYHApOIHUTE
OTHOWICHHUS W TIOCTAaBAT BBIIPOCA JAIH CHIIECTBYBANINTE ABPKaBHH CTPYKTYPH/CHCTEMH Ca B
CBCTOSIHHE J]a OTTOBOPAT Ha HOBHUTE MpeIM3BUKaTeNCTBa. HUBaTa Ha riI00aiHO CHTPYIHHYECTBO B
MHOTO OOJIaCTH Ha TCONOJNTHKATa, XYMAHHTAPHUTE BBIIPOCH, HKOHOMHYECKHUTE OTHOIICHHS,
€KOJIOTHYHHUTE, OOIIECTBEHN M TEXHOJOTHYHHU MPEAM3BUKATEIICTBA, MOXKE a JOCTHTHAT O Haii-
HHUCKaTa CH TOYKAa Ha TPETUPAHE W NPEoAOJsIBaHE Mpe3 cieaBaluTe roauHu. KirodoBu abpxaBu
BCe TMOBeYe ce OOphIIAT HaBbTPe, (OKYyCHpaWKH ce BBPXY HApPACTBAIIUTE BBTPCIIHH
WKOHOMHYECKH ¥ COIMAJHHA MpPOOJEMH, BMECTO Jla CE CTPEMAT Jla YKPEISIT MHOTOCTPaHHHUTE
BPB3KH U Ja C€ U3MPABSAT Npe] CIoACTICHUTE MPeAN3BUKATEIICTBA.

I'mobanHaTta MONMUTHYECKA MEPCIEKTHBA IE CE OMpPEAeis OT BCE MO-OTYCTIMBO HANATAIIHs CE
MHOTOIIOJIIOCEH U (DparMeHTHUpaH pel, B KOHTO CPEIHUTE M TOJEMHUTE CHIIM e ce OOopsT aa
ONPENENAT U HAJIO)KaT HOBU PETHOHAJIHY IIPAaBUJIa U HOPMH.

Ilo orHomenme Ha KoHGuUKTAa Pycus - Ykpaiina, mosmmusra, 3aeTa OT HOBaTa aMepHKaHCKa
aIMUHHUCTpanus Ie OBAe OT pelIaBamio 3HaueHHe 3a HeWHoTo pasButHe. OT AeicTBUATa Ha
HOBaTa aMEpUKaHCKa aJMUHHUCTpalusl HE cTaBa sICHO Janu ChbeIMHEHUTE IIATH IIE 3aeMaT I0-
TBBp/A MO3UIHS crpsMO Pycuis, pa3unTaiiky, 4e moJo0CH X0/ e JecTBa KaTo Bh3MHpall haKkTop
3a MO-HATaThIIHA PyCcKa eCKalalys WiH 1€ YBEJIUYU HaTHCKa BbpXY YKpalHa, BKIOUYUTEIHO Ype3
HamalsiBaHe Ha (puHaHCOBaTa mojakpena. CIeKThPhT OT Bb3MOXKHHU Pa3BUTHS Ha KOHGIHMKTA Pycus
- VkpaiiHa ¢ U3KIFOUUTEIIHO IUPOK, BAPUPAI OT MMO-HATATHIIHA SCKATAIUSI U Pa3BUTHE, MOXKE OU
BKITIOYBAIIA M ChCEIHUTE IBPKABH 10 HEJICKO CIIOPa3yMEHHE 3a 3aMpa3siBaHe Ha KOH(IUKTA.

B Biu3kus M3TOK BCAKO MpEeMHHABAaHE KbM IbIHOMaiaOHa BoWiHa Mexny W3paen u Hpan e
aHTraxxupa oie nosede CbhequHeHuTe maru. [logqoOHa BoliHA OCBEH, Ue MpUTEKaBa MOTEHIIMAT Ja
MTOPOIU M3KITIOYHUTEIHA HECTAaOWITHOCT Ha IIENUS PETHOH, CHINO Taka Ja MOBIHUSAC HETaTHBHO Ha
MKOHOMMKHUTE Ha AbpKaBUTE B Biin3kus U3TOK.

MexnyBpeMEHHO HEOTIABHAIIHOTO PA3BUTHE Ha MOJIMTHYEcKara curyauuss B Cupus NOBIUraT
KaKTO BB3MOXXHOCTH, Taka M puUCKoBe. Hanexnauwre ca, ye MOXe Ja MMa CHXHUBSIBAHE Ha
WKOHOMHKATa B TO3HM PETHOH W JIa C€ OCHTYPH IO-TPHOOIIaBaIia IMOIUTHYSCKa cpeaa. Brrmpekn
TOBa, H3TPAXKIAHETO Ha CTAOMITHOCT B Iisuta CHupHst e Obe MPEIN3BUKATEICTBO, KATO CE OTIUTAT
MHO>KE€CTBOTO KOHKYPHpAIIM C€ MHTEPECH, KOUTO Ca 3aMECEeHU. Te3U MHTepecH BKIIOYBAT KAKTO
MECTHU TPYIH, Taka ¥ Yy>KIU TbpXKaBU. AKO JPYrd IbPKaBU pemaT Ja ce HaMecsT MO-CHITHO,
JIOKAaTO Ce pa3BUBa MPEXOJbT, TOBA MOXKE J1a OBEIC MO IOJHOBSABAHE HAa KOH(QPOHTAIUATA. 3a
OuszHeca eIWH OT OCHOBHHUTE YPOIM, W3BJCUCHH OT MPOIBIDKABAIIMTE BOCHHU KOHQIMKTH €
HEOOXOIMMOCTTA OT OCUTYPsIBAaHE Ha YCTOWYHMBOCT U AMBEPCH(HUKAILIMSA HA BepUraTa Ha JOCTABKH.
Thit KaTO TEOMOJIUTHYECKATa HECTAOMJIHOCT M€ OCTaHE BHUCOKA, MHBECTHIIMATE Ha OW3HEca B
MIPOTHO3UPAHE U YIIPABICHHUE HAa TCOMOIUTUICCKHS PUCK IIe OBIAT 3aabDKUTETHI. Korato HUBOTO
Ha HECHUTYPHOCT OKOJO KOH(DIUKTH WM MMOTCHIIMATHN KOHQIMKTH € BUCOKO, VIIPaKHEHHSTA B
pa3paboTBaHe Ha pa3IHMYHM CIICHAPUH, MOTaT Jla ObJaT IeHeH HHCTPYMEHT, KOHTO J]a IOMOTHE Ha
OM3HeC OpraHM3alHUTE Ja ce TOATOTBAT 3a Pa3IMYHH pe3ynTaTH. busHec opraHm3anuuTe TpiOBa
Jla B3eMart MpeIBU]I HE CaMO 1l TEXHUTE JOCTaBYMIIM U MApUIPYTH 3a JOCTaBKa Ca YS3BUMH KbM
KOH(JIUKTH, HO CBIIO TaKa Ja H3BBPIIAT OOCKTHBHA MPEICHKA KAKBU Ca IMOCICIUIMTE 32
penyTanusaTa UM, CBbp3aHa C PUCKOBETE OT MapTHHOPCTBOTO MM OM3HECAa C KOHTPAreHTH, KOUTO
10 HAKaKbB HAYMH Ca CTpaHa B KOH(IIMKT.

B nmombiHeHME KBM CHUCHKA OT MPEIU3BUKATENICTBA, NMPOWU3BOIUTEIUTE W TOTPEOUTENNUTE Ha
CTOKM TpsOBa Ja ce OpHEHTHUpPAT B TPOMEHsIAaTa ce Tio0ajHa TOJUTHKA, BKIIOYHTEITHO
HeMpecKa3yeMHus XapakTep Ha MPOMEHUTE B MOJIMTHKATA TIpH HoBaTa agmuHuUcTparus Ha CAILl.
IMocokata ©a gemkeHne B CAIIl e scHa B gaBe oOmacTu: Ime WMa 3acHIIBAaHE Ha
MPOTEKLIMOHUCTHUYHATA TOJUTHKA, KAKTO M OTTErJsiHE Ha MOJKperara 3a HWHULIHMATUBU 32
n3MeHeHne Ha kimMarta. C BBbBEXJAHETO Ha MUTa Ipe3 MapT oT 25 % BBpXy LeJdusi BHOC Ha
arymuHui 1 croMaHa B CAILl, mpon3BouTeNUTe W U MOTPEOUTENN TPETIICKIAT BEPUTUTE CH 32
JIOCTAaBKH, aKTyaJlM3UpaT pa3xoduTe W LIEHUTE U THPCIT AITEPHATUBHU AOroBOpeHocTH. [lpensuy
BEPOSITHOCTTa THPIOBCKUTE BOMHM J1a €CKalIHupaT, Bb3JACHCTBUETO BbPXY CBETOBHATa MKOHOMHKA
BEPOSITHO IIe ObJe 3HAUUTENHO. B KpaTKOCPOUCH IUIaH TOBA MOXKE Jia MPEeAn3BUKa WHIAIMOHEH
HATHUCK, HO B TIO-JBJITOCPOYEH IJIaH OOPBIIAHETO HA TI0OATHUTE THPTOBCKH MOTOIM IIe JeHCTBa
KaTo chupadka 3a TepCIEeKTHBUTE 3a HMKOHOMHUYECKH pacTex. HoBata mMO3WIUsT OTHOCHO
exosornyHaTa nonutrka B CAIIl BeposTHO 1Ie OKa)ke BB3JICHCTBUE BHPXY IUIAHOBETE HAa MHOTO
eHepruiiau Gupmu. OgakBaHUITA Ha BOJCIIM aHAIN3AaTOPH Ca, Ma3apuTe Ha M3KOIIaeMHU TOpPHBA,
BKITIOYHMTEITHO BBIVIMIIA J1a OBJAT JOMMBJIHUTEIHO MOIKPETICHH Tpe3 CIeABAIIUTEe MECEIN OT OBP30
HapacTBAILOTO ThPCEHE Ha €HEPrusi OT UEHTPOBE 3a JaHHU U €JIEKTPUUECKH MPEBO3HU CPEICTBA,
KOETO M3MPEBapBa PacTeka Ha KaraluTeTa 32 Bhb300HOBSIEMHU H3TOYHHUIIH.

PUCK OT

BIIIMIIHUTE LICHTPAId OT KOMIUIEKC ,Mapuua u3ToK u ,,bo00B 10J“ mpou3BexaaT Hax
B M bo6 “ 47
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I[TOKAUYBAHE HA | mponenTa ot enextpoeHeprusita B buarapus. Ot 01.07.2024 r. otnaga anraxumenTsT Ha TEL]
HEHWTE HA »Mapuua u3ztok 2° kbM HEK 3a NpoM3BOACTBO Ha €JEKTPOEHEPTHs, KATO MPEABHI BUCOKATA IIEHA
EJIEKTPOEHEPTU- | yy emprcunre 1 06CTOATENCTBOTO, Ue LEHTpaaTa ClIe/Ba 1a H3/e3e Ha CBOGOIHHS Masapa H3IsIo,
ATA JOTIpUHACS 3a TOBa T Ja crupe padora. KbM nmarara Ha HacTOSIIMS NOKJIAX JIMICBA IUUIOCTCH
aHAJIM3 M0 KAaKbB HAYMH TOBa OOCTOSATENICTBO IN¢ MOBJIMSE HA LICHATA Ha EJIEKTPOCHEPIusTa 3a
UKOHOMHYECKHTE CYOeKTH, KaTo ca HaJWIe MAHHW, Y€ IIeHaTa Ha OHWTOBHUTE IMOTPEOUTENH €
BB3MOXHO [Ja ce moBHIIAT ¢ okoino 20 Ha cro. ChTpeceHMATa Ha BBTPEIIHMS Ma3ap 3a
MIPOM3BOJICTBO HA €JIEKTPUYECKa CHEPIrHsl NpeIn3BUKaHU OT BH3MOXKHOTO CHHMpaHe Ha pabora Ha
BBIVIMIIHUTE IIEHTPAIM Cc€ KOMOMHHMpAaT CbhC CBTPECEHHMATAa Ha MEXIYHapOIHHUS Iazap.
[TokauBaHeTO Ha IICHUTE HAa TOKAa M EHEPrOHOCUTENNTE, KOETO CE€ 3aCHIIN 0COOCHO OTUYETIHMBO CJe[
nHBa3usATa Ha Pycus B YkpaiiHa, oka3axa HaTUCK BbPXY eBponelickure norpeourenu. IIpes 2024 r.
KbM 00lIaTa HECTAaOWIIHOCT B CBETOBeH Mamab ce J00aBs 0COOCHO OTYETIIMBO U BBHOPHKEHHUS
KOH(IMKT B ['a3a ¢ koeTo ce 3acTpalnxa JOCTaBKHTE Ha €HeproHocutenu. PazpacTBaHeTo Ha
BoifHaTa B ['a3a M BKJIIOUBAHETO B Hes Ha XyTure OT Memen, Xu3byma orT JIMBaH M BOCHHH
neiictBus Ha TepuropusaTa Ha Cupus w mocienBanute OombapmupoBku ot Mspaen, CAL u
BenmikoOpuTaHus, 1OBele 10 CEPHO3HU PHCKOBE 3a KopaboruiaBaHeTo B YepBeHO Mope, a OTTaM H
3a U30ATBaHe Ha TO3M MapIIPYT OT JOCTABYHIUTE Ha HMETPOIL.

[TocoueHnTe BOCHHH KOH(IUKTH BOJAT 10 CEPHO3HA HECUT'YPHOCT IIPH JOCTABKUTE HA HE(T U ras,
a OTTaM ce OTpa3sBaT Ha TAXHATA LICHA, CHOTBETHO Ha IICHATA HA SNICKTPUICCKATa CHEPTHSL.

B cnyuyait ye YUepBeHo mope Obje 3aTBOpPEHO 3a KopaOoIUlaBaHe, AOPH U 332 HEMPOABIKHUTEICH
NEpHOJI OT BpeMe, TO TOBA Lile NPEIM3BUKAa HOB CKOK Ha [IEHUTE Ha €HEPIrOHOCHTEIUTE.

HECUCTEMATHYHU PUCKOBE

KPEJUTEH PUCK

Kpeautnusar puck Ha ,,JJOMCKO [IMBO” AJl e cBbp3aH ¢ prcKa HIKOM OT KOHTPAareHTUTE
Ha JPYKECTBOTO J1a M3MAaJHE B CHCTOSHUE HA HEBB3MOXKHOCT J1a M3MBJIHU U3LSUIO WIH HaBpeMe
CBOMTE 3a/1bKeHNs. OPUHAHCOBUTE aKTHBH HA PYKECTBOTO Ca pasNpeesieH! B JBE TPYNH MAPUUHU
CpeAcTBa M B3eMaHMs OT KIMEeHTH. ChOMpaeMOCTTa UM KOHILIEHTpAIMATa Ha B3€MaHMATA Ce€ CIeau
TEKYILO CBITIACHO YCTAaHOBEHATA OT JPY>KECTBOTO IOJINTHKA.

JIMKBUJIEH PUCK

JIMKBUTHUSAT PUCK TPEICTABIISABA Bb3MOXXHOCTTA JIPYKECTBOTO Jla M3MAJHE B CHCTOSHUE, B
KOETO Jla HEe MOXE Ja IoracsiBa CBOEBpEMEHHO cBouTte 3anbipkenus. ,,JIOMCKO ITMBO” AJl
MPOBEXJa KOHCEpBAaTMBHA MOJMUTHKA TO YIpPaBlIEHHWE HA JMKBUTHOCTTA, YPE3 KOSTO MOAIBpPIKA
ONTHUMAJTHO KOJIMYECTBO IMAPUYHU CPEJCTBA U J00pa CrIOCOOHOCT 3a (prHAHCUpaHE Ha JIEWHOCTTA CH.
JIpy’KecTBOTO YIpaBIisBa JIMKBUIHOCTTA HA AKTUBHUTE U MIACUBHUTE CH YPE3 aHAJHN3 HA CTPYKTypara u
JUHAMHKATa UM U IPOTHO3UPAHE HA OBCIIUTE BXOASAIIU U U3XOASIIN TApUIHH TOTOIIH.

BJIUAHUE HA KOH®JIMKTA B YKPAMHA U UBUIIATA TA3A BbPXY JEMHOCTTA
HA IPYXECTBOT.

Boiinata B YkpaiiHa qoBeie 10 3HaYUTEITHO MMOCKBIIBaHE HA HIKOM CYPOBHHHU, KaTO C€ CTUTHA U
JI0 HEJOCTUI Ha HAKOU OT TSIX 3apajid CAHKIMUTE W NPEKbCHATUTE BEPUTH Ha JocTaBkuTe. Haii-
CHIIIECTBEHUTE TOTCHIUATHU €(pEeKTH ca B EHEpreTHKara, KBJAETO 3aBHCHUMOCTTa OT Pycus e
3HauuTenHa. [loBHIlIaBaHe HA IEHUTE HAa EHEPrusiTa BIMsIE MPSKO U HEraTUBHO BbPXY HKOHOMHUYECKATa
aKTUBHOCT Ha EBpoma, KaTro MOCIETUITUTE 3acaraT MOYTH BCUYKH MKOHOMUYECKH CEKTOPH, B T.4. U
MMBOBapHUsI ceKTop. BoliHara Biusie OTPULIATETHO HA MHBECTUIIMOHHUS KJIMMAaT B PETMOHA U MOHE B
Onmu3ko ObJelie MOXKe Jla Ce OvakBa HMHBECTHUTOpUTE Ja ObJaT IMO-BHUMATEHU M B peE3yNTaT
HaMHpaHeTo Ha (puHaHCHpaHe Aa craHe mo-TpyAHo. CrOuTHATa B MBHIATa ['a3a MMar mo-orpaHuueHO
MIPSIKO HMKOHOMHMYECKO BB3ICHCTBHE BBPXY JEHHOCTTAa Ha JPYKECTBOTO, HO  BBIPEKH TOBA,
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HecTaOMIIHOCTTa B PEernoHa MOXKE J1a JI0BeJe 70 KoJjeOaHusl B LIEHUTE Ha CHEPTUMHUTE pecypcu U Ja
3acerHe IJ00aJTHUTE BEPUTH Ha JJOCTaBKU, KOETO HHAMPEKTHO BiIMse HA ObJrapckaTta MKOHOMHUKA.

JpyxecTBOTO HsIMa INpsKAa €KCHO3MLKA KbM CBBP3aHM JIMIA U KIMEHTU OT BBBICUYCHUTE B
koH(pmukTa Pycus- Ykpaitna crpanu. [lopagu Tasm nmpuumna, J[pyXeCTBOTO HE Ce CUMTa 3a MPSKO
U3JI0)KEHO Ha PUCKOBE, MPOM3TUYAIIM OT I'€OMOJUTHYECKH ChOMTHUS, KOUTO OMXa MOIVIM Ja OKaXaT
HEraTUBHO BIIMSIHUE BBPXY JIEHHOCTTA MY.

Ha To3u eran BoeHHUAT KOH(MIMKT MexAy YKpailHa u Pycus u cBbp3aHUTE ¢ HETrO CaHKIMU
KbM Pycus:

* HE BOAM JO IPEU3UYUCIIIBAaHE HA MPUOJIM3UTEIHU CUYETOBOJAHM OLEHKU M CIpaBeUIMBU
CTOMHOCTH.

* He BOJM JI0 MPOMsHA B KIACU(PUKALUATA HA TEKYILU U HETEKYILX aKTUBU U ITaCHBH.

* HE BOJM JIO ITPOMsIHA B KJIaCH()UKAIMATA HA TEKYIU U HETEKYIIIM aKTUBU M NTACHBH.

9. HUndopmanus 3a CKJIIOYEHH TroJeMH CIeJdKH Mex1y CBbP3aHU JIMIA 1pe3 IepuHoia
01.01.2025 - 30.06.2025 r.

B wsnbnnenne na pemenue Ha OCA ot 12.06.2025 r., Jlomcko muBo AJl e mponano
npoaykius Ha croiHocT 183 402,98 nB., upes cBbp3anoro nuie ,,EKOMETAH BPAIIA“ OO/I.

10. [IpoMeHH B HeHATA HA aKIUUTE HA ApyakecTBOTO 3a nepuoaa 01.01.2025 r. no 30.06.2025 r.
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