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,EPABO TIPOITHLPTU ®OH/T* AJICUI]
30 FOHU 2023

MEXXJIUWHEH OTYET 3A ®UHAHCOBOTO CbCTOAHUE

(BCUuKM cymu ca B xunagu neea)

AKTUBU

HeTtekywu aktemn
NHBECTULMOHHU UMOTU

HeTeKyLLI,VI B3€éMaHWMA OT KINEeHTU
HeTteKywm aKTnem obwo

TeKyLwu aKTUBU
B3emaHuA OT KAMEHTU U AO0CTaBYNLMU

MapuUyHM CpeacTBa U eKBUBANEHTU
TeKywm aKTMeu obw,0

O6wwo akTUBMU

KAMUTAN

Kanutan u pe3epsu Ha cobcTBeHMUUTE
AKUMOHepeH KanuTan

Apyrn pesepsu
Pe3sepB oT emncKnA Ha akumn
HepasnpegeneHa neyanba/3aryba

O6wo Kanutan

NACUBH

HeteKywm nacusu
3aabaKeHna no 06MrayMoHeH 3aem
MonyyeHun aenosntn

HeTteKywm nacueu obw,o
TeKkywu nacmsu
TeKyLLLa YacT OT 3aAbKeHUA No 06AUTaLMOHHN 3aeMu

3aAbKeHnA 33 ANBUOEHT
3aabaKeHUA KbM 40CTaBUYMLN
Opyrv 3aabnaxkeHuna

Tekywm nacusemn o610

06wo nacueun

0O6wwo cobcTBEH KanuTan U Nacusun

Mpun.

10

11
13

31 woHu 31 pekemBpu
2023 2022
65,825 61,573
424 485
66,249 62,058
923 550
3,879 5,411
4,802 5,961
71,051 68,019
36,700 36,700
3 3

(99) (99)
7,203 2,032
43,807 38,636
- 25,877

855 855
855 26,732
26,131 1,096
- 1,448

205 92
53 15
26,389 2,651
27,244 29,383
71,051 68,019

HacTtoawmar mexanHeH dMHaAHCOB OTYeT e 0406peH c pelwleHue Ha C Ha 27.07.2023 r.

N3nbaHUTENEH ANPEKTOP:
AceH Jlnces

MpUAOXKEHUATA Ha CTPAHULM OT 7 40 26 ca Hepa3Ae/Ha YacT OT MeXANHHMA GUHAHCOB OTYeT

Kbm 30.06.2023 1.

Cocrtasuten: MH lMporpec

KoHcynT EOO/LL
Masa PuKkoBa



,BPABO ITPOITHPTU GOH/T* AJICHILI
30 FOHU 2023

MEXAMHEH OTYHET 3A BCEOBXBATHMUA A,0OXO04

(BCUuKM cymu ca B xunagu neea)

Mpwun
Mpuxoan oT npoaaxba Ha ycayrm 14
Apyrn npuxoamn 15
Pa3sxoau 3a matepmanu
Pasxoau 3a BbHLWHM yCayrm 16
Pa3xoau 3a Bb3HarpaxaeHua 17
Opyrun pasxoau 18
Pasxoam oT 06e3L.eHKa Ha B3eMaHus
Pasxogu/npuxoam ot npeoueHKa Ha MHBECTULLMOHEH 5
MmorT (HeTo)
Meuan6a/ (3ary6a) ot geiiHocTTa
®urHaHCcoBM pa3xoam 19

Pa3xopn 3a gaHbK

MNeuan6a/(3ary6a) 3a nepuoaa
[pyr BceobxBaTeH A0X0A,

06wo BceobxBaTeH Aoxo4 3a nepnoaa

30 1oHM 30 oHHU
2023 2022
2,077 2,002
5 108

(4) (3)
(425) (583)
(49) (49)
(68) (40)

- (322)
4,252 710
5,788 1,823
(457) (480)
5,331 1,343
5,331 1,343

HacTtoawmar mexanHeH dMHAHCOB OTYeT e 0406peH c pelweHue Ha C Ha 27.07.2023 r.

M3nbaHUTENEH ANpPeKTOop:

AceH J/lnces

Cocrasuten: MH Mporpec

KoHncynt EOO/,
Mas PuKkosa

MpUAOXKEHUATA Ha CTPAHULM OT 7 A0 26 Ca Hepa3Ae/Ha YacT OT MeXANHHMA GUHAHCOB OTYET KbM

30.06.2023 r.



,,bPABO ITPOITBPTU ®OHA* AJICHLL
30 FOHHU 2023

MEXAWHEH OTYET 3A MPOMEHUTE B COBCTBEHUA KANUTAN

(BCcUUKM cymu ca B xunagu nesa)

OTHacALWM ce 40 NpuTeXKaTenun Ha cobcTBeH KanuTan

OcHoBeH TeKkywa u Apyrn Peseps o1 O6wo Kanutan
KanuTtaa HepasnpegeneHa pes3epBu  emMucua Ha
Meyan6a/3aryba aKkumm

Canpo kM 1AHyapu 36 54, 234 (99) 36,838
2022 3
MNeyanba 3a nepnoaa - 3,401 - - 3,401
3aabarKuTeneH
AMBUACHT 33 - (1,448) ) ; (1,448)
pasnpeneneHue 3a
nepuoaa
JdonbaHutenHo
pasnpeaeneH - (155) - (155)
AnBuAaeHT 3a 2021 r. -
Canpo Kbm 31
neKemBpy 2022 36,700 2,032 3 (99) 38,636
Canpo koM 1AHyapu 36 54 2,032 (99) 38,636
2023 3
Meuyanba 3a nepuopaa - 5,331 - - 5,331
JdonbnHutenHo
pasnpegeneH - (160) - (160)
ANBUAEHT 3a 2022 r. -
Canpo Kbm 30 oHU
2023 36,700 7,203 3 (99) 43,807

HacTtoawmat mexamHeH dpnMHAHCOB oTyeT e 0a0bpeH ¢ peweHne Ha C Ha 27.07.2023 r.

U3nbaHuTeNeH anpekTop: Cocrasuten: MH Mporpec KoHeynt
AceH Jlnces EOO[,
Mas Pukosa

MpunoxeHnaTa Ha CTpaHUUM OT 7 A0 26 ca Hepasae/iHa Y4acT OT MeXANHHMA duHaHCoB oT4yeT kbm 30.06.2023 g
r.



,,bPABO ITPOITBPTU ®OHI* AJICHILL
30 FOHHU 2023

MEXAWUHEH OTYET 3A NAPUYMHUTE NOTOLUU

(BCUYKM cymm ca B xunagm nesa)

30 oHHU 30 toHM

Mpwun. 2023 2022
MapuyHM NoToLM OT onepaTMBHA AEAHOCT
MocTbnNAeHUA OT KANEHTH 2,915 2,840
MnawaHmMs KbM A0CTaBYNLN (909) (657)
MnawaHmna cBbP3aHN C TPYA0BU Bb3HArpaxKaeHus (42) (41)
MnaTeHn/Bb3CTaHOBEHM AaHbLM (582) (628)
Apyrv nnawanmn (2) (2)
HeTeH napuyeH NOTOK OT onepaTUBHA AeAHOCT 1,380 1,512
MapuueH noTok ot duHaHcoBa AeiAHOCT
MnaTeHa rnaBHULA NO 06AUraLMOHEH 3aeM (675) (450)
MnateHn MxBm No obnraunMoHeH 3aem (647) (448)
MnaTeHn MXBU, TAKCU, KOMUCUOHHMU - (8)
M3nnaTeH guBUAEHT (1,590) (1,243)
HeTeH napuyeH NoToK oT puHaAHCOBA AENHOCT (2,912) (2,149)
HetHo (HamaneHue)/yBennueHne Ha napuUHUTE CpeacTea (1,532) (637)
MapnyHKM cpeacTBa B HA4aN0TO HA Nepuoaa 5,411 4,530
MapuyHKM cpepcTBa B Kpasa Ha nepuoaa 6 3,879 3,893

HacTtoawmar mexamHeH ¢puHaHCOB oT4eT e oao0bpeH ¢ pewweHune Ha C Ha 27.07.2023 r.

M3nbaHUTeNIeH ANpeKTop: Cocrasuten: MH Mporpec
KoHcynT EOO/L
AceH Jlnces Mas Pukosa

MpunoxeHnaTa Ha CTpaHUUM OT 7 A0 26 ca Hepasae/iHa YyacT OT MeXANHHMA buHaHcoB oTyeT kbm 30.06.2023 g
r.



,,bPABO ITPOITBPTHU ®OH/I* AJJCULL
[MPUJIOKEHUA KbM MEXJIMHHUA ®UHAHCOB OTUET 30 FOHU 2023

MNPUWIOXKEHUA KbM MEXXIUHHUA PUHAHCOB OTYET

1. Pe3tome Ha aeifHOCTTA

,BPABO NMPONBPTU POHA“ AACWUL, e aKuMOHEepHO APYXKECTBO CbC cneumasHa MHBECTULMOHHA Uern,
yupeaeHo Ha 15.08.2017 r. B rpag, Codus n BnncaHo B TbProBCKUA PErNCTbP KbM AreHumaTa no BNMCBaHMATA
Ha 21.08.2017 r. ¢ EUK (eauHeH naeHTUdUKaumoHeH Koa): 204729982 n e c HeorpaHuyeH nepuog Ha
cbllecTByBaHe.

L pyKecTBoTo e CbC ceaanuuie 1 agpec Ha ynpasnerue: rpag Coous, paoH Cpegeu, yn. , KyamaHn LWankapes”
Ne 1. AgpecbT 3a KOpeCcnoHAEHUMA CbBNaga C agpeca Ha ynpasaeHue. TenedpoH: +359 2 9888 651.
OpyxectBoTo € nonyumno nnueHs ot KPH ga ocbliecTBABa AEeMHOCT KaTO aKUMOHEPHO APYHKecTBO CbC
cneumanHa MHBECTUUMOHHA Uen Ha 1 asryct 2018 r. Ha cbuwata aata ¢ Pewenune 78 Ha KPH [pyxkecTBoTO €
BMMCAHO KaTo Nyb6AMYHO APYXKECTBO B Perncrbpa Ha nyb6anYHUTE APYrKecTBa U ApYrute eMUTEHTU, BOAEH OT
K®H.

Mpeamet Ha geiHocT: HabupaHe Ha cpeacTBa Ypes M3ZaBaHe Ha LEeHHW KHUXKa W nocnenBallo MHBECTUPaHe
Ha HabpaHUTe cpeacTBa B HEABUMMKMMM MMOTU U BELLHW MPaBa BbPXYy HEABUMKUMU MMOTM, U3BbPLUBAHE Ha
CTpOEeXK, NogobpeHns n ob3aserkaaHe B NociegHUTe, C Len NpeaocTaBAHETO UM 3a yrpaBaeHne, oTAaBaHeTo
WM Mo, Haem, IM3UHT MK apeHda n/uam nocneasaliata MM npoaakba v Bcaka Apyra AeWHOCT, CBbp3aHa CbC
MHBECTMPAHE B HEABUXMMM MMOTU U MO3BOJIEHA OT 3aKOHa.

,BPABO MPOMNBPTU ®OHA“ AACUL, e nybanyHO ApY*KECTBO CbI/IAacHO 3aKoHa 3a Nyb/IMYHO npeasiaraHe Ha
LEHHN KHMMKa U HEerosuTe akuuMm ce TbpryBaT cBoboaHo Ha “Bbarapcka ¢oHaoBa 6opca — Codua” AL
AKUMUTE Ha APYMKECTBOTO Ca NMOMMEHHM, Be3HaNNYHN U CBOBOAHO NMPEXBbPAAEMMU LLEHHN KHUMKA, KOUTO Ce
npeanarat nybanyHo.

MpexBbpAAHETO HAa MOMMEHHUTE BE3HANIMYHW aKLMN, U34ALEHM OT APYKECTBOTO, MMAT AENCTBME OT MOMEHTA
Ha BNUCBaHe Ha CAEeNKaTa B PerncTobpa Ha LleHTpanHua aenosmTtap, KOMTO M34aBa LOKYMEHT, y40CTOBEPABALL,
npasaTa BbpXy TE3M aKLUN.

Kbm 30.06.2023 r. pasnpeneneHneTo Ha perMcTtpmupaHma Kanmtan Ha [py»KecTBOTO €, KaKTo cieaBa:

30.06.2023 30.06.2022
(xvn. nB.) (xvn. nB.)
AKUWOHepeH KanuTtan (xun. nB.) 36,700 36,700
Bpoit akuuu (HommHan 1 nB.) 36,700,000 36,700,000
AKUMOHEPU, NPUTENKABALLN aKLMOHEPHUA KanuTan:
Kbm 30.06.2023r.
AKUMOHepH Bpoii % ot
npasa Ha npasa Ha
rnac rnac
BJIEK CU AMBENOMNMEHT EOO[, 9107364 | 24,82%
BEPABO XOJ1[1 A EOO/] 12000000 | 32,70%
ACEH JINCEB 70 672 0,19%
yNo "OOBEPUE" 2352000 6,41%
YNo "CbrNACUE" 2120000 5,78%
NABE/I TOMALL CYAXAPCKUN-KLLIOHXEK 2000 000 5,45%
HORIZON PLATINUM PORTFOLIO 3016 631 8,22%
[pyru akumnoHepwm 6033333 16,44%
O6uwo: | 36 700 000 100,00%

*Upes ,,bpaso Xonx A“ EOOJI, npurexapamo npsko 12 000000 6pos mpaa Ha rimac, npeicrasiassamy 32.70% ot kanutana Ha ,Bpaso Ilpomsprun @onxp™ AJICHIL,

M3ITBIHUTEIHUAT JUPEKTop — I-H Ace Jluces, nputexasa o6mo 12 070 672 6pos npasa Ha riac, npencrapissamm 32.89% ot kanuTaa Ha 1myGIMUHOTO JPYKECTBO

MpunoxeHnsTa Ha CTPaHUUM OT 7 A0 26 ca HepasaenHa YyacT OT MeXAnHHMA PuHaHcoB oTyeT Kbm 30.06.2023 .



,»bPABO ITPOITBPTU ®OH/I* AJACHUL]
I[MTPUJIOXEHUMS KbM MEXIWMHHNA ®PMTHAHCOB OTUYET 30 FOHUM 2023
BPABO MPOMBPTU ®OHL ALCUL, uma epHocTeneHHa cucTemMa Ha ynpasnaeHuMe cbC CbBeT Ha
OVPEKTOPUTE, CbCTOAL, Ce OT TPMMa YneHoBe. PbKOBOACTBOTO HA APYXKECTBOTO B /MueTo Ha CbBeTa Ha
AnpeKTopuTe nma cnegHua cectas Kbom 30.06.2023 r.:

KoHcTaHTMH Bacunes MpogaHos Mpeacepaten nuneH Ha CA4
AceH CTommeHos Jluces N3nbaHUTENEH ANpPEKTOP
Bnagucnas umutpos Xpuctos YneH Ha C/[,

[lpy»KecTBOTO Ce NpeAcTas/iABa U ynpasasaBa OT U3NMbAHUTENHUA anpekTop AceH Jlnces.

OaUTHMAT KomuTeT nognomara paboTtata Ha CbBeTa Ha AMPEKTOPUTE, MMA POAS HAa JiMLA HAaTOBapeHu C
06LOTO ynpaB/ieHWe, KOUTO M3BbPLWBAT MOHWUTOPUHI M HAZ30p HaA BbTPELHATa KOHTPO/IHA CUCTEMA,
yrNpaBJeHMETO Ha PUCKA M CUCTEMATA Ha GUHAHCOBOTO OTYMTAHE Ha APYKECTBOTO.

OOUTHUAT KOMUTET MMA CNeaHUA CbCTaB:

AHenunsa AHrenosa-TymbeBa - lNpeacepaten
AtaHac MBaHoB - YneH
KoHcTaHThH MNpoaaHos - YneH

Kbm 30.06.2023 r. cCbCTaBbT Ha NepCcoHana B APY*KECTBOTO BK/IOYBA 1 CAYKUTEN Ha TPYAOB 4OrOBOP.
2. CyeTOBOAHA NOJIUTUKA

Mo-40/y e onMcaHa cYeTOBOAHATA NOMUTUKA, NPUIOXKEHA NPU U3rOTBAHETO Ha GUHAHCOBUA OTYET.
Monutnkata e 6una nocnegoBaTeIHO MpuaaraHa 3a BCMYKM NPeaCcTaBeHM roAmMHM, OCBEH aKo M3PUYHO He e
yrnomeHaTo Apyro.

2.1 ba3sa 3a U3roTBsiHe Ha PUHAHCOBMUA OTYeT

HacToAWmMAT MeKaMHEH GUHAHCOB OTYET € M3rOTBEH B CbOTBETCTBME C M3MCKBAHWATA Ha MexayHapoaHUTe
CTaHZapTV 3a MHaHcoBM oTyeTn (MCDO) npmetun ot EBponeiickuaTt cbios (MCPO, npmetn ot EC), TbaKyBaHMATa
Ha MC®O npunoxKumm 3a apy:Kectea otumtawm ce no MCPO. HacToAawmaT GUHAHCOB OTYET € M3roTBEH Npw
CnasBaHe NPUHLMNA Ha UCTOPUYECKaTa LieHa, OCBEH B C/lyYanTe Ha M3BbPLUEHA NPEOLEHKa Ha 3eMU U Crpaaum,
GWHAHCOBM aKTMBM Ha pa3nonoXKeHue 3a npogaxba M GUMHAHCOBM aKTMBM M nMacueu (BKA. [epuBaTUBHM
WMHCTPYMEHTH), OTYNTaHM NO CnpaBes/MBa CTOMHOCT B nevyanbaTa uaum 3arybara.

M3roteaHeTo Ha ¢UWHaHCOBUTE OT4YETM B cboTBeTcTBMEe ¢ MCPO u3uckea ynotpebata Ha CYETOBOAHM
NpubaM3nTeNHM oueHKW. KoraTo e npuaarano cyeToBoAHaTa NOMUMTUKA Ha NpeanpuUaATUETO, PbKOBOACTBOTO
ce e OCHOBaBa/o Ha cobcTBeHaTa CU npeueHKa. EnemeHTUTe Ha GUHAHCOBUTE OTYETM, YMETO NpeacTaBsHe
BKNIOYBA MO-BMCOKA cTeneH Ha MpeueHKa WAM CYOEeKTUMBHOCT, KaKTO M Te3n eNeMeHTU, 3a KOMTo
NpPeanoioXKeHNATa U OLEHKUTE MMAT 3HAUMTENHO BAWAHWE BbPXY PUMHAHCOBMTE OTYETM KaTo LANO, Ca
OTAENHO onoBecTeHu B MNpunoxeHue 3.

2.1.1 MpurHUKMN HA AeiicTBALLOTO NpeanpuaTue

PbKOBOACTBOTO MMa OCHOBATE/IHM OYaKBaHMA, 4Ye [py)KecTBOTO pasnonara C afieKkBaTHU pecypcu, 33 Aa
NPoAbL/AKM Aa onepupa B 06o3pumo bbaelie AOpu M B YCNOBUSATa HA NPOLbAKABALLM BOEHHU OEACTBUA
mexay Pycua n YkpaiHa. Kbm 30.06.2023 r., 83.7 % oT npuTexKaBaHaTa odpuc crpasa e oTgageHa nog Haem.
ObnummnTe BHOCKM U IMXBU MO 061UTaLMOHHMA 3aeM Ha APYKECTBOTO ce noracaBaT B NpeaBUaeHUA CPOK.
Mpe3 2023 r., KaKTO M 3a npegxogHaTta 2022 r., ApYyXKeCTBOTO 3ana3Ba TeHAEHUMATA 3a NoALbp)KaHe Ha
NONOXKUTENEH NapMyeH NOTOK OT OnepaTMBHATA CM AeMHOCT. Mo Te3n NPUYMHN HEFOBOTO PHbKOBOACTBO CUMUTA,
ye He Ca Ha/nLe CbLLEeCTBEHN CbOUTUA, KOUTO BUxa Bb3NPENATCTBaAN JpyKecTBOTO Aa U3NbJAHU CBOS BU3HEC
niaH M MMa OCHOBaHME pga npoAbaXaBa Aa npuaara NpuHUMNA - NPeanosioXeHue 3a AelcTBallLo

MpunoxeHnsTa Ha CTPaHUUM OT 7 A0 26 ca HepasaenHa YyacT OT MeXAnHHMA PuHaHcoB oTyeT Kbm 30.06.2023 .
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[MPUJIOKEHUA KbM MEXJIMHHUA ®UHAHCOB OTUET 30 FOHU 2023

npegnpnaTue npu N3roTtBAHETO Ha d)VIHaHCOBMTe OTHETU Ha ,U,DY)KECTBOTO.

2.1.2. HoBu c4eTOBOAHM CTAaHAAPTU U TEXHU USMEHEHMUA, B CUNA Npe3 TEKYLUA OTYETEH Nepuos,

PbKOBOACTBOTO Ha [lpy*KecTBOTO ce e Cbobpa3mno C BCUUKM CTaHAAPTU U Pa3ACHEHUA, KOUTO Ca MPUIOKMMU
KbM HeroBaTa AelHOCT U ca npuetu odpuuManHo 3a npunoxkeHne ot EC KbM gatata Ha M3roTBAHETO Ha
HacToAWMA MeXKAUHEH PUHAHCOB OTYeT.

Kbm gaTaTa Ha M3roTBAHE Ha HACTOALUMA MeXANHEH GMHAHCOB OTYET CeAHUTEe HOBM CTaHAAPTH, U343AEHMU
ot CMCC v npuetu ot EC, ca Bne3nu B cuna:

e MCPO 17 3acTpaxoBaTesHU AOroBOPU- BK/OYMTENHO M3MeHeHMAa Ha MCPO 17, nybaukyBaHu oOT
CMCC, npuetn ot EC Ha 19 HoemBpu 2021 (B cuna 3a roauilHM nNepuoamn, 3anoysaliy Ha UK cnep,
1 anyapu 2023);

e U3meHeHue Ha MCPO 17 3acTtpaxoBaTeniHM A0rosBopu — MNbpBOHAYaNAHO npunaraHe Ha MCPO 17 um
MC®O 9 - CpaBHUTEeNHA MHbOPMAUMA (B CMNa 3a FOAULIHM NEPUOAN, 3anoyBaLLM Ha uaun cned 1 aHyapwm
2023);

e WU3ameHeHMe Ha MCC 1 MpepctaBaHe Ha ¢UHaAHcoBM oTyeTU: OnoBecTABaHe Ha CYETOBOAHATA
nonntuka, npmeto ot EC Ha 2 mapT 2022 (B cuna 3a roguuHM nepuvoam, 3anoyBaliy Ha WM cnep
1 aHyapu 2023);

e M3meHeHue Ha MCC 8 CyeToBOAHA NOJIMTUKA, MPOMEHU B CHETOBOAHUTE NPUBAU3UTENHN OLEHKU U
rpewku: JedmHUUMA 33 CYETOBOAHWN NPUBAU3UTENHU OLEHKK, NnpueTo oT EC Ha 2 mapT 2022 (B cuna 3a
roguLIHU Nepuoau, 3ano4vsaliy Ha unu cnea, 1 sHyapu 2023);

e WU3ameHeHne Ha MCC 12 [laHbuu BbpPXY Aoxopa - OTcpoyeH OaHbK, CBbP3aH C aKTMBU U NACKBMW,
npousTUYaLlM oT eAHOKpPaTHa caenka, npueto ot EC Ha 11 asryct 2022 (B cuna 3a roAmiLIHK Nepuoau,
3anoysalim Ha unu cnepg, 1 aHyapm 2023).

2.1.3. CraHpgapti u pasacHeHus, nuspageHun or CMCC, kouTto Bce oule He ca npueTtu ot EC

MNoHacTtosawem, MC®PO, npmetn ot EC, He ce pas3nmuyasBaT CblecTBeHO OT Tesu, npuetn ot CMCC, ¢
U3KNOYEHWNE Ha CNefHUTE HOBWU CTAaHZAAPTU, USMEHEHUA Ha CbLUECTBYBALLM CTaHAAPTM U HOBM PA3AACHEHMUS,
KOUTO BCe ole He ca ogobpeHn oT EC KbM gaTaTa Ha 0406psaBaHe Ha HacToAWwmMA GUHAHCOB OTYET (gaTute
Ha B/IM3aHe B CK/1a, MOCOYEHM NO-A0Y ca 3a NbaAHuTe MCPO):

e MWN3meHeHue Ha MCC 1 MpepctaBsaHe Ha $UHaAHCOBU oTYeTU: KnacudumKaums 3a 3a4b/KeHUATa KaTo
TEKYLLM U HETEKYLLM (B cMN1a 3a TOAMLIHM Nepuogm, 3anoysallm Ha unu cneg 1 aHyapu 2023);

e MC®O 14 Pa3uetu 3a perysiaTOpHU OTCPOYEHU CMETKM (B CU/a 33 FrOAMLLIHN NEepPUoaM, 3anoyBallm Ha
unn cnep, 1 saHyapu 2016) — EBponelickaTa KOMUCUA e B3esia pelleHne fa He 3ano4ysa npoueca no
npMemaHe Ha TO3M MeXAUHEH CTaHAapT M Aa U34aKa OKOHYaTeHUA CTaHaapT;

e U3meHeHue Ha MCC 1 MpeacTraBsaHe HAa PUHAHCOBU OTUETU: - HETEKYLLM 3a4bAKEHUSA NO KOBEHAHTU (B
CWNa 3a roAMLLIHKM Nepuoam, 3anodsallm Ha unum cned 1 AaHyapm 2024);

e U3ameHeHune Ha MCPO 16 “JIM3nMHr” — 3aab/IKEHMA NO JN3UHT NpU Npogarkba u obpaTeH AU3UHT (B
CWna 3a roAuLWHK NepmMoaun, 3anoysawy Ha unm cneg 1 saHyapu 2024);

e MC®PO 14 OtcpoyeHu TapudHU PasaMKK (B cuia 33 FOAMLIHU MEPUOAM, 3anOyBalLM Ha MK ciej
1 aHyapu 2016) - EBponeiickaTta KOMUCKA € pelnia Aa He CTapTMpa npoueca Ha ogobpeHMe Ha To3u
MeXANHEH CTaHAAPT U a3 M34aKa OKOHYaTeNHMA CTaHaapT;

e U3meHeHue Ha MCPO 10 KoHconunaupanm ¢puHaHcosm otyetn n MICC 28 UHBecTULMMN B acCOLMMpPaAHU
M CbBMeCTHM npegnpuatua - [pogaxkba WAM BHOCKA Ha aKTUBU MeXAYy WHBECTUTOP U HEroso
aCcoUMMPAHO WM CbBMECTHO MpeanpuaTue U nociaefBalliyM U3MeHeHWs (AaTaTa Ha B/M3aHe B CU/la e
OT/IOXKEHa 3a HeonpeaeneH nepmosa Ao NPUKAOYBAHE HA NPOEKTa 3a OLLeHKa HAa MeToAa Ha cobCcTBeHMA
KanuTan).
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JpyXecTBOTO O4yakBa MPHEMAHETO HAa TE3W HOBU CTAHIAPTH, U3MEHEHHWS Ha CHIIECTBYBAIIM CTaHIAPTH U
HOBH Pa3siCHEHHS Ja HE OKa)ke ChINECTBEH e(eKT BhpXy (hrHAaHCOBHA OT4eT Ha [[pyXecTBOTO B mepuoja Ha
I'’bPBOHAYATHOTO UM MpUJIaraHe

2.2 Caenku B YyXKAeCTpaHHA BanyTa

() ®yHKyuoHanHa sanyma u easnyma Ha npedcmassHe

OTaenHuTe eneMeHTU Ha PUHAHCOBUTE OTYETU Ha [py»KecTBOTO Ce OLLEHABAT BbB Ba/lyTaTa Ha OCHOBHATa
MKOHOMMYECKA Cpeia, B KOATO NpeanpuaTUETo M3BbpLUBa AeiHocTTa cu (“dyHKUMOHaNHa BanyTa”).
fogMwHuA GUHAHCOB OTYET e MpeacTaBeH B XMNaan O6barapcku neBa, KOATO e PyHKUMOHANHA BaayTa wu
Ba/lyTa Ha nNpeacTaBsaHe

BbarapckuaT nes e ¢pMKcnpaH Kbm eBpoTto (EUR), nocpeacTtBom mexaHM3ma Ha BanyTHUA CbBET, BbBeAEH B
Penybauka Bbarapus, ot 1 AHyapm 1999 .

(6) Coenku u canda

Chenkute B 4yXKAeCTpaHHA BanyTa ce TpaHchopmupaT BbB QYHKLMOHANHA BanyTa, KaTo ce npwuaara
oduuManHUa Kypc 3a CbOTBEeTHUA AeH. [eyanbute u 3arybute OT NPOMsAHa BbB Ba/NyTHUTE KypcOBe,
Bb3HWKHAAN B pe3yaTaT Ha pasnnawaHMa No CAENKU B YYXKAECTPaHHA BanyTa, KAaKTO M OT NpeoueHKa no
3aKA0UUTENEH BAaNyTEH KYpC HA 4E€HOMUHUPAHUTE B YyXKAECTPaHHA BaayTa aKTMBM U NAacMBU ce NPM3HABAT B
oTyeTa 3a goxoamTe.

MoHeTapHUTE aKTMBM M MAaCUBM B YyXKAECTPaHHA BanyTa Cce OTYUTAT MO 3aKAwuuTeneH Kypc Ha BHB Kbm
[aTaTa Ha CbCTaBAHEe Ha PUHAHCOBMA OTYET.

2.3 NHBECTULLMOHHU UMOTHU

NHBECTULMOHHNTE UMOTHU (3eMU U Crpaaun) ca UMOTU, YMETO NpeJiHa3HaYeHne e a ce AbPXKaT AbArocPoUYHO
C Uen npeaocTaBAHETO MM Mof, Haem, AU3UHT WAWM apeHaa, U/wan 3a nocturaHe Ha HapacTBaHe Ha
CTOMHOCTTa UM, KaTo APYXKECTBOTO NOJIy4aBa OT TAX U3K/IHOUUTEJTHO MPUXOAMN OT HAaeM.

MHBECTULUMOHHMTE MMOTHK Ca NPeAcTaBeHN BbB PUHAHCOBUA OTYET MO MOJE/a Ha cripaBedimBaTa CTOMHOCT
no cmmcbsaa Ha MCC 40 ,,UHBEeCTULMOHHU MMOTK". B CTOMHOCTTa Ha UMOTUTE Ca BK/IFOYEHU U BCUYKM TPANHO
NPUKPENeHn Apyr TMN AbAroTpalnHM MaTepuasHU akTUBM, 6e3 KOMTO CbOTBETHUAT MMOT He 61U Morba Aa
ocbllecTsABa NpegHasHavyeHNeTo cu. MHBECTULUMOHHUTE MMOTU, OTYUTAHM NO MOJE/Ia Ha cnpaBeansaTa
CTOMHOCT He ce aMopTM3mMpar.

Mpu NbpBOHa4YaNHOTO nNpuaobMBaHe MMOTUTE Ce OLEHABAT Mo LeHa Ha npuaobusaHe (cebecToliHoCT),
KOSAITO BK/IOYBA MOKYMHaTa LEHa WU BCUYKU NMpPEeKM pasxoam, HeobxoAMmu 3a NpuBEXKAaHe Ha MMOTa KaTo
aKTMB B paboTHO cbcTosHMe. MpekuTe pasxodM ca: pa3xoAM 3a MOAroTOBKAa Ha ob6eKTa, pasxoau 3a
MbpBOHAYasHa MOKyMNKa W/WAM u3rpa)kgaHe, pasxoAu 3a XOHOPapW Ha AMLA, CBbP3aHM C MPOeKTa Mo
M3rpaxgaHeTo Ha MMOTA, HEBb3CTAHOBMMM TaKCM M AaHbuM M ap. MNoKynHaTta UeHa Ha BCEKM MMOT
npeaBapuTenHo, Npeau caenKkaTa, ce NOAKPENa M CbMOCTaBA 4Ype3 OUEHKA Ha He3aBUCUM JINLEH3MpaH
oueHuTen. KaTo KOMNOHEHT OT ueHaTa Ha npuagobusaHe (cebecToHOCTTA) HA UMOTUTE NPUAOBUTU ype3
CTPOMTENCTBO 3a CPOKa Ha U3rpaxgaHeto UM ce KanuTanusmpaTt M pasxoaute Mo 3aemuTte u/uau apyru
npuBaEYEHM CPeACTBa, C KOMUTO MpsAKo ce duHaHcupa npuaobusaHeTo U/MAM CTPOUTENCTBOTO Ha Tesu
UMOTH.

Cnen nbpBOHAYa/IHO MPWU3HABAHE, MHBECTULMOHHUTE MMOTU Ce€ OUEHABAT M OTYUTAT NO CNpaBea/MBa
CTOMHOCT. OUEeHKUTE No cnpaBea/IMBaTa CTOMHOCT Ha MMOTUTE BCAKA rOAMHA Ce NPaBAT CbC CbAENCTBUETO Ha
He3aBUCUM oueHuTen. EpeKkTuTe oT NpeoueHKaTa 40 cnpaBeanBa CTOMHOCT ce TpeTUpaT U NPeacTaBsaT KaTo
npuxoau/pasxoam oT AeMHOCTTa B OTYETa 3a BCeOOXBATHMA AOXO/ 38 OTYETHUA NEepPMOo,B KOMTO Bb3HMKBAT.

Pasxogute 3a PEMOHTUN N NOAAPDBHKKA Ha UHBECTULUNOHHU MMOTU CE NPU3HABAT 3a TEKYLLUWN B Nnepunoaa, npes

KOMTO ca HanpaBeHMW. MBB'prIJeHI/I nocneasawn pasxoamn, CBbp3aHn C MHBECTUUNOHHUTE MMOTHU, KOUTO UMAT
XapaKTep Ha nogmsAaHa M/M}'IM p,o6aBﬂHe Ha onpeageneHn BbH3J/10BU '-IaCTM/KOMI'IOHEHTVI, U  Ha
HpeyCTpOﬁCTBO N PEKOHCTPYKUMA, CE KaNMUTaIN3npaTt KbM 6anaHcoBaTa CTOMHOCT Ha CbOTBETHMA aKTUB
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/VIMOT/ npum ycnosue, 4e OTroBapAT Ha Kputepunnte 3a MNpusdHaBaHe Ha WHBECTUUMOHEH WMMOT.
C'bLLI,eBpeMeHHO, HEeaMoOpTU3npaHata 4aCt Ha 3aMeHeHUTE KOMMNOHEHTU cCe wu3nucea OT 6anaHcoBaTa
CTOMHOCT Ha aKTUBUTE U ce NPMU3HaBa B TEKYLWMUTE pa3xoam 3a nepmnoaa Ha I'IpeyCTpOVICTBOTO.

NHBECTULMOHHNTE MMOTU Ce OTMMCBAT OT OTYETa 33 GMHAHCOBOTO CbCTOAHME, KOraTo Ce M3BAAAT TPalHO OT
ynotpeba 1 He ce 04aKBaT OT TAX OHbAELM CTONAHCKM U3rogun Uam ce npogaaart. Nevyanbure unm sarybute ot
npoaaKbu Ha oTAeNHM aKTUBM OT rpynaTta Ha “MHBECTULMOHHUTE MMOTK” ce onpeaenaT Ypes CpaBHABAHETO
Ha npuxoguTe OT npogarkbata M GanaHcoBaTa CTOMHOCT Ha aKTMBaA KbM pgaTtaTa Ha npogakbarta. Te ce
Moco4YBaT HETHO KbM “Apyrn Aoxoam oT AeMHOCTTa” Ha InLEeBaTa CTpaHa Ha OT4YyeTa 3a BCeobXxBaTHMA A0X04,
(8 neyanbata unum 3arybata 3a roguHara).

2.4. TbproscKku B3emaHuA

TbproBckuTe B3eEMaHUA NpeacTaBnasaT 6e3ycnoBHO NPaBO Ha APYMKECTBOTO Aa MOMYUYM Bb3HarpaxaeHue no
[OTrOBOPU C K/AMEHTU WU APYrn KOHTpareHtu (T.e. TO e 06BbBP3aHO CamMO WM3TMYaHE Ha Bpeme npeau
M3NalWaHeTo Ha Bb3HarpaxkaeHMeTo).

TbproBCKMTE B3eMaHUA ce NPeacTaBAT M OTYMTAT MbPBOHAYA/IHO MO CrpaBea/iMBa CTOMHOCT Ha 6a3a ueHaTa
Ha cAenKata, KOATO CTOMHOCT e obuyaliHO paBHa Ha ¢akTypHaTa MM CTOMHOCT, OCBEH aKo Te CbAbpiKaT
CblLECTBEH (PUHAHCUPALL, KOMMOHEHT, KOWTO He ce HauyucaaBa AOMbJAHUTENHO. B To3n caydaih Te ce
NpPW3HaBaT Mo cerawHaTa UM CTOMHOCT, onpeaeseHa Npyu AUCKOHTOBA HOPMA B pasMep Ha JIMXBEH MPOLLEHT,
npeueHeH 3a NPUCHLL Ha OTbXHUKA.

L py*KecTBoTO AbPXHKN TbProBCKMUTE B3€MaHMA e4UHCTBEHO C Len C'b6VIpaHe Ha AOroBOpPHWM NapuUyHKU NoToun n
'M oueHABa nocneaBaulo No aMopTU3npaHa CTOMHOCT, HamaseHa ¢ pa3mepa Ha HaTpynaHata O6e3LI,eHKa 3a
O4YaKBaHWU KpeaAUTHU 3aI'Y6VI.

[py>KecTBOTO Npunara Mofena Ha O4yakBaHUTE KpeAMUTHW 3arybu 3a Lens CPOK Ha BCUYKM TbProBCKU
B3emMaHuA, M3N0A3BaKM ONPOCTEHMA Noaxod, AonycKkaH oT MCHO 9.

2.5. MapuyHu cpeacTBa U NAPUUYHN EKBUBANEHTU

MapuyHuTe cpeacTBa M MAapUYHN EKBUBANIEHTM BK/OYBAT Napu B 6poit 1M napu no 6aHKOBM CMETKM Apyru
BMCOKO JIMKBMAHU KPAaTKOCPOUYHM MHBECTULMM C MbPBOHAYaNeH Nagex oT 3 meceLa v No-MaJsiko.

2.6. AKLIMOHEepeH KanuTtan u pesepsu

BPABO T[MPOMBbPTN &OHAO AACUL, e cb3aafeHO KaTo aKUMOHEPHO APYXHKEeCTBO CbC chneuunasnHa
WHBECTULMOHHA Les, y4peaeHo e No peaa Ha TbproBCKMA 3aKOH M 3aKOHa 3a ApyrKecTBaTa CbC crneunanHa
WHBECTULMOHHA Len M 33 ApYy)KecTBaTa 3a ceKkiopatusauma (34CMUAC). MpeameTbT my Ha AelHOCT e
OFpaHMYeH Camo [0 UHBECTUPAHE B HEABUXKUMWU UMOTH.

OCHOBHMAT KanuTan Ha ApyKecTBaTa CbC CnelmasHa UHBECTULMOHHA Lea He MoXe Aa 6bae No-manbK OT
500 xun. nB. U ce Habupa camo OT NAPWUYHM BHOCKM, KOETO e u3nbiaHeHo oT EPABO MPOMBPTU ®OHL
AOCUL. AKumoHepuTe OTroBapAT 3a 3a4b/XKEHUATA Ha APYXHKECTBOTO A0 pa3mepa Ha CBOETO aKUMOHEPHO
yyacTme B Kanutasa M moraT ga npeteHAupaT BpbllaHe Ha TOBa y4vacTMe camo B MPOW3BOACTBO MO
JNIMKBUAAUMA WUAM HECHCTOATENIHOCT. AKUMOHEPHUAT KanuTan € OLUeHeH MO HOMWHA/HATa CTOMHOCT Ha
n3gageHuTe akuun.

CbrnacHo M3MCKBAHMATA Ha TbProBCKMA 3aKOH, ApyrecTBoto dopmupa ,DoHA pesepBeH” 3a cmeTKa Ha
CPeAcTBaTa, MOJIyYeHW Hag WM Mo HOMMHANHATA CTOMHOCT Ha aKuuuTe Npu usgasaHeTo um (Peseps oT
€MUCKA Ha aKLmK).

Mopaan cTaTyTa Ha APYKECTBOTO, KaTO aKUMOHEPHO APYMKECTBO CbC CMeupmasiHa MHBECTUUMOHHA Les, To
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HAMa 3aKOHOBO 3a4b/IKeHWe 3a ¢opmupaHe Ha ,3aKOHOBM pe3epBU” B pasmep Hal-manko Ha 10% ot
pa3smepa Ha OCHOBHMA KanuTan, CbrnacHo pasnopeabuTe Ha TbproBCKUA 3aKOH.

2.7. PasnpeaeneHue Ha AUBUAEHTU

CbrnacHo 3akoHa 3a JpyXecTBaTa CbC CrneumanHa MWHBECTUUMOHHA Uen W 32 gpyXecrBata 3a
ceKlopaTmM3auma, Apy:KecTBaTa C TaKbB CTaTyT TpsAbBa Aa pasnpenenat He no-manko oT 90% ot
peanu3snpaHaTa nevyanba 3a cboTBeTHAaTa PUHAHCOBA FOAMHA, Clej, HEMHOTO NpensymcnaBaHe Mo pesa Ha
un. 29 ot 34CMNLAC.

3a4b/IKUTENHUAT MO 3aKOH AMBUAEHT B pasMep Ha He no-manko ot 90% oT peanu3mpaHaTta neyanba,
npensuncneHa no yn. 29 ot 34CNLUAC, ce npu3HaBa KaTo 3a4b/IKeHMe B TeKyLwaTa roanHa n HamaneHume Ha
HepasnpeaeneHata nevyanba B otdyetTa 3a (PUHAHCOBOTO cbcTosHMEe. CovbrnacHo un. 1158 ot 3MMLUK
nybAMYHUTE ApyXecTBa moraT Aa M3nnallat MexauHeH (aBaHcoB) AMBUAEHT Ha 6a3ata Ha 6-mecedeH
¢dnHaHCoB OTyYeT.

2.8. Neuanba/ 3ary6a Ha aKkuua

MNeyanbata namn 3arybaTa Ha akuMA ce U3YMCAABA KAaTo ce pasgenu nedanbata uam 3arybarta 3a nepuoaa,
KOpuUrmpaHa gOonbAHUTENHO MO peda Ha 4vAn. 29 ot 34CUUAC, 3a aa ce onpegenn cymarta OT Hes, KOATO
NoANEXN HA pasnpefenieHMe MeXAy aKuMoHepuTe, NpuTerkatesm Ha OBMKHOBEHM aKLUWKW, Ha cpegHo-
npeterneHma 6pon Ha gbpXKaHUTE OOMKHOBEHW aKLUK 33 Nnepmnoaa.

CpeaHo-npeTterneHusT 6poi akunmn npeacraBnsasa 6poAT Ha AbpHKaHUTE 0OMKHOBEHM aKUMM B HAaYan0TO Ha
nepuvoaa, KopurupaH ¢ 6poa Ha 06pPaTHO M3KyNeHUTe OOMKHOBEHM aKUMM U Ha HOBOWU3AAAEHWUTE TaKMBa
npes nepmMoaa, YMHOXEH Mo cpeaHo-Bpemesua dakTop. To3m pakTop M3pasnsa 6poa Ha AHUTE, MPE3 KOUTO
KOHKPETHUTE aKuumM ca bunmn gbpKaHu, cnpamo obwmnsa 6poli Ha AHUTe Npes nepuoaa.

2.9. TeKyLmM N OTCPOYEHU JaHDbLMU

KaTo nnueH3npaHo ApyrKecTBO CbC CneunanHa MHBectuumoHHa uen PABO MPOMBPTUN ®OHA AACUL, He ce
obnara c KOpNopaTMBEH [laHbK CbINacHO 3aKoHa 3a KOpPNopaTMBHO NoAoxoAHo obnaraHe. B pesyntart Ha
ToBa [lpyKeCTBOTO He NPMU3HABA B OTYETUTE CU aKTMBU WU NACUBU MO OTCPOYEHUN AAHDBLM.

2.10. NMposusun

MpOBM3MMK Ce OTYUMTAT, KOFraTO Bb3HMKHE HACTOALLO CbAe6HO, KOHCTPYKTUBHO WM HOPMATUBHO 3a4b/XKeHUe
3a [py»KecTBOTO, B pe3ynTaT Ha MWHaAM CbOBUTUA, KOraTo Ce O4YaKBa A3 Bb3HWMKHAT M3XOAALLM NAPUYHK
NoTOLM 33 MoracsiBaHe Ha 3a4b/IKEHMETO M KOraTo MOMe A0CTaTbYyHO TOYHO Aa Ce onpeaeny cymata Ha
CcamoTo 3agb/iKeHune. MpoBusnn 3a 6baelum 3arybu ot 4eMHOCTTa He ce NpM3HaBar.

Korato nma HAKOAKO Nogo6HM 3af4b/IKEHMA, BEPOATHOCTTA 43 Bb3HUKHAT U3XOAALWM MapUYHM NOTOLM 33
TAXHOTO MoracsiBaHe Ce OLEHABA KaTo Ce B3ema Npeasua Leauns KAac OT 3a4b/IKeHus.

MpoBM3uA ce NpU3HaBa AOPU U B C/IyYMTE, B KOUTO BEPOATHOCTTA A3 Bb3HUKHE M3XOAAL, NapuUyeH NOTOK 33
JafeHO 3a4b/IKeHMe B K/laca e masika.

MpoBM3MUTE Ce OLEeHABAT MO HACTOALLATA CTOMHOCT Ha Pasxo4uTe, KOUTO ce OYaKBa Aa 6baaT HeobxoaMmM
3a noracsBaHe Ha 3a4b/IKEHUATA U3MON3BANKN AUCKOHTOB MPOLEHT NPear AaHbLM KOWTO OTpa3saBa TeKylia
nasapHa OLEeHKa Ha PUCKOBETE CBbP3aHM CbC 3a4b/IKEHUETO.

2.11. ToproBCKU 3aAbAXKEHUA

prl’OBI/I‘r'I 3a4b/IXKEHUA Ca 3a4b/IXKEHUA 3a 3aNnallaHe Ha CTOKU UK ycayrn, KOutTo ca ounun I'IpMAOﬁI/ITVI oT
A0CTaBynumn B obuyaliHms X0o4 Ha CTONAHCKaTa lEl,el\/'IHOCT. T'prOBCKMTe 3a4bIXKeHNA ce KflaCI/Id)VILI,I/IpaT KaTo
TEKYWMHN 3aAb/KeHUA, aKOo NNalWaHETO € AbAXKMMO B pPaMKUTE Ha e€AHa rogunHa WanMm no-masiko (MJ'IVI
HOPMa/HUA UUKDBN Ha CTOMAHCKaTa lCI,(EI‘;1HOCT e I'IO-,CI,'b}'I'bF), dKO CNy4aAT He e TaKbB, Te Ce NpeacTaBAT KaTo
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HETEKYLHN 3a4b/IKEHNA
T'pr'OBCKMTe 3a4b/KEHNA Ce NPU3HABAT MbpBOHAYA/IHO NO CnpaBedsiMBa UeHa, a B nocneacrsue no
dMOPTU3NPAHa CTOMHOCT KaTo ce U3Mnos3Ba MeTOoda Ha eq)eKTMBHMﬂ TNXBEH NPOUEHT

2.12. JINXBOHOCHM 3aeMU U APYru npuBaeveHn GUHaAHCOBU pecypcu

BcuuKM 3aemun M Apyrn npusaedeHn GpUHAHCOBU pecypcu MbpPBOHAYaNHO ce NpPU3HaBaT WM oueHABaT Mo
cebecToMHOCT (HOMMHaNHA Cyma), KOATO ce NpMema 3a crnpasBennBa CTOMHOCT Ha MOJIlyYeHOTOo Mo CAeNKaTa,
HEeTHO OT NpeKUTe pasxodM, CBbpP3aHU CTe3n 3aeMu U npusaedeHu pecypcn. Cnes, NbPBOHAYaNHOTO
npusHaBaHe, J/IMXBOHOCHUTE 3aeMW M APYrM MPUB/AEYEHU PEecypcu, Mocneasallo ce OueHABaT mo
amopTM3Mpyema CTOMHOCT. AMOpTM3MpyemaTta CTOMHOCT € M34YMCiIeHa KaTo ca B3eTu npeasui, BCUUYKK
BMAOBE TaKCW, KOMUCMOHHM U APYrM Pasxofu, BK/A. AMCKOHT WAW MPEMMA, acouMMpPaHn C Te3n 3aemu.
Meyanbute n 3arybute ce npusHaBaT B OTYETA 3a BCEOOXBATHUA A0XO4 KaTo GpUHAHCOBM MPUXOAU WAU
pa3xoam (nnxsa) npes nepmoaa Ha aMopPTU3aLIMA UM KOraTo 3a4b/IXKeHUATa ce oTnuLwwaT Uan peayumpar.
JINXBOHOCHUTE 3aeMK U APYrK NpuBAeYeHn GUHAHCOBU Pecypcu ce KnacuduumMpaT KaTo TEKYLLIM, OCBEH aKo
M 3a 4acCTTa OT TAX, 33 KOATO APYKeCTBOTO Mma 6e3ycnoBHO NPaBo Aa Ypeam 3a4bAKeHMEeTOo CU B CPOK Hag, 12
MeceLa OT AaTaTa Ha oTyeTa 38 PUHAHCOBO CbCTOSHME.

2.13. PHAHCOBU UHCTPYMEHTU

PruHaHCOBU aKTUBMU

[py»ecTBOTO NbpBOHaYaAHO NpPU3HaBa GUHAHCOB aKTUB B MOMEHTA, B KOMTO CTaHe CTpaHa No A0roBOPHO
cnopasymeHue, M ro Knacuduumpa cbrnacHo 6usHec moena 3a ynpas/ieHuMe Ha PpUHAHCOBM aKTUBKU U
XapaKTePUCTUKUTE Ha AOrOBOPEHNTE MAaPUUYHMN MOTOLM.

BusHec mogensbT Ha [pyKecTBoTo 3a ynpaBieHne Ha GMHAHCOBM aKTUBWU Ce OTHAcA A0 HauyMHa, No KOWTO
ynpasnnasa GUHAHCOBUTE CM aKTMBW, 33 Aa reHepupa napuyHu notouu. busHec mogensT onpeaens ganm
napuyHMTE notoum we 6baaT pesyntaT oT cbbUpaHeTo Ha AOrOBOPHUTE MAapPUYHKU MOTOUM, NpoaaxKbaTta Ha
duHaHcoBUTE akTMBU Mau K aseTe. KnacudumkaumaTta Ha GUHAHCOBUTE aKTMBW MPU MbPBOHAYa/HOTO UM
npuaobuBaHe 3aBUCU OT XapaKTEPUCTUKUTE Ha OOrOBOPHWUTE NApPWUYHM NOTOUM Ha PUHAHCOBUA aKTUB U
6M3Hec moaena Ha [lpyKecTBOTO 3a TAXHOTO yrnpaB/ieHMe.

BusHec moaenbT Ha [py*KecTBOTO 3a ynpaBieHWe Ha PpUHAHCOBUTE aKTMBM Ce MO30BaBa Ha HauuMHa, No
KOWTO TO ynpasnABa GUHAHCOBUTE CM aKTMBU C LeN reHepupaHe Ha NapuyHM NoTouu, U onpeaensa Aanu
napuYyHMUTE NOTOLM e Bb3HUKHAT B pe3yaTaT Ha CbOMpaHeTo Ha AOroBOPHM NapMYHM NOTOUM, Npoaaxkba Ha
dVHaHCOBUTE aKTUBU, U U ABETE.

C V3K/IOYEHME HA TbProBCKUTE B3EMaHMA, KOUTO HE CbAbPXKAT CbLIECTBEH KOMMNOHEHT Ha dMHAHCUpPaHE,
MAN 33 KOUTO [pyKecTBOTO € MPWIOXKMNO TNpPaKTUYecKn uenecbobpasHa MmsApka, [pyrKecTBoTo
MbpPBOHAYaNHO OLeHABa GMHAHCOBUA aKTMB MO CrnpaBeasMBa CTOMHOCT, M/OC, B Cayyail Ha PUHAHCOBMU
aKTUBW, KOMUTO HEe Ce OTYMUTaT Mo CnpaBeaanBa CTOMHOCT B nevanbarta unum 3arybara, pasxoguTe no caeskata.
TbproBCKMTE B3EeMaHWA, KOUTO HE CbAbPMKAT CbLIECTBEH KOMMOHEHT Ha ¢GMHAHCMpPaHe, M 3a KOWUTO
[py>KecTBOTO € NPUIOKMNO NPaAKTUYECKM LenecbobpasHa MApKa, ce OLeHsABaT Mo LeHaTa Ha CAe/Kata,
onpegeneHa cbrnacHo MC®O0 15.

3a uenuTte Ha NOC/NeABALLOTO OLEeHsABaHe GMHAHCOBUTE aKTMBU ce Knacuduumpar B YeTUPU KaTeropumu:

e  ®UHAHCOBM aKTMBU NO aMOPTU3MpPAHA CTOMHOCT (AbArOBU UHCTPYMEHTH)

e  ®UHAHCOBM aKTMBU NO CNpaBeaAMBa CTOMHOCT B NeyanbaTta unu 3arybara

e ®uHaHCOBM aKTMBM MO cCnpaBeAsMBa CTOMHOCT B Apyr BceobxsBaTeH goxon c "peumknupaHe" Ha
KYMyNaTUBHUTE Nevyanbu nnm 3arybu (AbAroBu MHCTPYMEHTH)

e  ®uUHaHCOBM aKTMBM, oNpeaeneHN KaTo TaknBa No cnpaBeaMBa CTOMHOCT B Apyr BceobxBaTeH A0X0/
6e3 "peumknnpaHe" Ha KymynaTUBHUTE Meyanbu M 3arybu npu TAXHOTO OTNMCBaHe (KanuTasioBu
WUHCTPYMEHTH)

Mpe3 Tekywus nepuon [py*KecTBoTo OT4MTa PUHAHCOBU aKTUBM B KaTeropusaTa ,PMHAHCOBM aKTUBKU MO
amopTU3MpaHa cTolMHOCT”. PbKOBOACTBOTO Ha [pyXecTBOTO € npeueHuno, 4ye ¢GUHAHCOBUTE aKTUBU
npeacTaBAsBallM NapUYHM CPeACTBa B 6aHKU, TbPrOBCKU B3eMaHMA U APYrU TEKYLLM B3eMaHWA ce AbprKaT oT
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[py>KecTBOTO C Uen nosyyaBaHe Ha AOroOBOpPeHUTe Napu4YHM NOTOUM U Ce OYaKBa Aa AoBeAaT A0 NapUyHU
noTouu, NPeAcTaBAABaALLM €AUHCTBEHO NAAllaHUA Ha FNaBHULUA M UXBKU (NpunaraH 6usHec mogen). Tesu
dMHaHCOBK aKTMBU ce Knacuduumpat 1 oLeHABaT Nocnensallo no amopTUInpyema CToMHOCT.

®dUHaHCOBUTE aKTUBU Ce OTNMUCBAT OT OT4YeTa 3a GMHAHCOBO CbCTOAHUE Ha APYMKEeCTBOTO, KOraTo npasaTa 3a
noJsiydaBaHe Ha MapWYHK CPeACTBa OT Te3WN aKTUBM Ca U3TEKIU, UAKN ca NPexBbpAeHU, AN [pyKecTBoTo e
Nnoeno 3aAb/KeHMeTo Aa NAaTU Hanb/HO NoAyYeHUTe NapuYHKN NoToumn, bes chbulecTBeHa 3abaBa, Kbm TpeTa
CTpaHa Ypes cnopasymeHue 3a NPexBbp/isHe; NPU KOeTo MK (a) Jpy»KecTBOTO e NPexBbpANIO B 3HaUYMUTE Ha
CTeneH BCUMYKM PUCKOBE M MOA3M OT COB6CTBEHOCTTa BbpXy aKkTvBa; uan (6) [pyKectBoTO HUTO e
NPexBbp/anaI0, HATO e 3anasuio B 3HAYUTENHA CTeneH BCUYKM PUCKOBE M NOA3M OT COBCTBEHOCTTa BbPXY
aKTMBa, HO He e 3ana3un/io KOHTPO/1a BbPXY Hero.

Korato [py»KecTBOTO e MpexBbpAu/o NpasBaTta CU 3a MoJsiyyaBaHe Ha NapUMYHU MOTOUM OT aKTUBA UAU e
BCTBMWUIO B CMOpasyMeHue 3a Npexsbp/iAaHe, TO MPaBy OLLEHKa Ha TOBa Aanun U A0 KaKBa CTeneH e 3anasusio
pucKoBeTe U nonsuTe oT cobeTBeHocTTa. Korato To HMTO € MPEXBbPANIO, HUTO € 3aMnasuio B 3HaYuTe/Ha
CTeneH BCUYKM PUCKOBE M MOA3KM OT COBCTBEHOCTTa BbpXy GUHAHCOBMA aKTUB, HUTO € MPEXBbPAU/IO
KOHTPO/Na BbpPXy Hero, TO MPOAb/XKaBa Aa nNpU3HaBa NPEXBbP/AEHUA aKTUB, A0 CTeneHTa Ha
NPOAb/IKABALLOTO CU yYacTUe B Hero. B To3u ciyvait [py»ecTBoTo NpusHaBa M CBbP3aHOTO 3aAb/IKEHUeE.
MpexBbpNeHUAT aKTUB M CBbP3aHOTO 3aAb/XEHWe ce oueHABaT Ha 6a3a, KoATO OoTpasABa npasaTta U
3a4b/IKeHUATa, KoUTo [lpy»ecTBOTO e 3ana3uo.

0O6e3ueHKa Ha GMHAHCOBU aKTUBM

[pyKecTBOTO NpU3HaBa KOPEKTMB (MpoBU3KSA 3a obe3LeHKa) 32 o4aKBaHU KpeanTHu 3arybm (OK3) 3a BCUUKK
ObNTOBU WMHCTPYMEHTU, KOMTO He ce OTYMTaT Mo chnpaBes/MBa CTOMHOCT npes3 nevanbarta uau 3arybaTa.
OuyakBaHUTE KpPeauTHM 3arybu ce M34YMCAABAT KAaTO Pas/iMKa MeXy [OroBOPHWUTE NapU4YHU MOTOLM,
ObIKUMMU CbINACcHO YCOBMATA Ha AOrOBOPa, M BCMYKM MAapWUUYHM NOTOLM, KOMTO APYKECTBOTO O4aKBa Aa
NoAy4Yu, OUCKOHTUPAHM C MbPBOHAYaNHUA edeKTUBEH AMUXBEH NpoueHT. OYaKBaHUTE MapMYHM NoTOLM
BKJIOYBAT M NapuUyHUTE NoToumM OT npogaxkbata Ha Abp)KAaHOTO obesneyeHVe WAM OPYrU KPeauTHU
nofobpeHus, KOUTO NPeACTaBAABAT HEpPa3Ae/iHa YacT OT YC/I0BMATA Ha LOroBoOpa.

3aryba oT obe3sLeHKa Ha TbProBCKUTE B3EMaHWA, aKTMBWUTE MO [AOrOBOP W JIM3UHIOBUTE B3EMaHWUA ce
oLeHABaT B pa3mep paseH Ha OK3 3a uenna KMBOT Ha GMHAHCOBUA MHCTPYMEHT.

Mpu onpegensHe [ann KPeaWTHUAT PUCK Ha JafeH (MHAHCOB aKTMB € HApacHa/l 3HAuYWUTEeNIHO crief
NbPBOHAYA/IHOTO MpU3HaBaHe U Npu oueHaBaHeTo Ha OK3, [lpy»KecTBOTO B3MMa npeasua pasymHaTta u
0obocHOBaHa MHPOPMaLUA, KOATO € MoAXOAAWad W AOCTbMHA 6e3 M3AMWHKM pasxoau wuau ycunaus. Tosa
BKJ/IIOYBA KAaKTO KOJIMYECTBEHA, TaKa M KayecTBeHa MHGOPMALMA U aHaIM3, OCHOBAHM HA UCTOPUYECKUS ONUT
Ha [lpy»XecTBOTO M 060CHOBAHA KpeaWTHa OLLeHKa M BKAOYBALLA NPOrHO3Ha MHGopMaLWA.

duHaHCcOBM Nacusm

MbpBOHAYaAHO NPU3HABaHE, KNacUbUKaLMA N OLEeHABaHE

Mpy NbpBOHa4YanHO UM Npu3HaBaHe pUHAHCOBMTE NacMBU ce Knacnuduumpar KaTo:

TakuMBa Mo cnpased/iMBa CTOMHOCT B nedyanbata uau 3arybarta, UAM KaTo 3aeMu U NPUBJEYEHN CPeacTBa,
TbProBCKM WAM APYrU 3aA4b/KeHuA. [TbpBOHAYaAHO BCUMYKM GUMHAHCOBM MNacuMBM Cce Npu3HasaT Mo
cnpasefivBa CTOMHOCT, a B C/lyYas Ha 3aeMu M NPUBAEYEHU CPeACTBa W TbProBCKU U APYrN 3a4b/IKEHUs,
HETHO OT NPAKO CBbP3aHMNTE Pasxoam Mo caesiKara.

®uHAHCOBUTE MACMBM HaA [APYMKECTBOTO BKAOYBAT TbProBCKM U APYrM 3a4b/XKEHUs, 3aeMu U Apyru
npuBAEYEHM CPEeACTBA, BKAOUYUTENHO M BaHKOBU 0BbPAPadTH.

Mocneasaw,o oueHABaHe

Cnes NbpBOHAYANHOTO MM MNPU3HABaHE, APYXKECTBOTO OLLEHABA JIMXBOHOCHUTE 33aeMM U MPUBJIEYEHM
cpeacTsa No aMopTU3MPaHA CTOMHOCT, Ypes MeToaa Ha ePpeKTUBHMA NIMXBEH NpoLeHT. MNeyanbute n 3arybute
ce npusHaBaT B OT4yeTa 3a BceobxBaTHWMA goxon (B neyanbata wmam 3arybata 3a roguHata), Korato
CbOTBETHUAT PUHAHCOB NACMB Ce OTNMCBA, KAKTO M 4Ype3 amopTM3auuaTa Ha 6asa epeKTMBEH JIMXBEH
NPOLLEHT.
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AMOpPTU3NPaHaTa CTOMHOCT Ce U3YMCNABA KaTo ce B3eMaT MoJ BHMMaHMe KakBMTO U Aa 610 ANUCKOHTU UK
npemMun nNpu npuaobrsaHeTo, KaKTO M TaKCM WAM pasxodu, KOMTO NpeacTaBnABaT HepasfenHa 4acT oT
epeKTUBHMA NUXBEH MpouUeHT. AMopTM3aumATa ce BKAOYBA KaTo “puHaHCcOB pasxod” B oTyeTa 3a
BCeobxBaTHUA goxon (B neyanbarta unam 3arybata 3a roguHara).

OTnucsaHe

®durHaHCOBUTE NAcMBM Ce OTNUCBAT, KOraTo 3aAb/KEHUETO ObAe NoraceHo, UAM NPeKpaTeHo, UAN U3Teye.
Korato cbuiecrtsyBall, ¢MHAHCOB Nacms 6bae 3aMeHeH C APYr OT CbluMA KpeauTodaTen npu no CblecTBo
Pa3/INYHKN YCNOBUA, N YCIOBUATA Ha CbLUECTBYBaL, Nacus 6bAaT CbLECTBEHO NPOMEHEHU, Ta3n pa3maAHa
nnnm MOAMd}MKaLJ,VIﬂ Cce TpeTnpa Kato oTnncBaHe Ha NbpPBOHAYa/IHUA NaCUB N NPU3HaBaHe Ha HOB. Pa3snunkaTa
B CbOTBETHUTE 6a/laHCOBM CyMK ce NpuU3HaBa B OT4YeTa 3a BceobxBaTHUA aAoxos (B neyanbata uaum 3arybaTta
3a roamMHara).

2.14. NeHCUOHHU U APYrY 3aAbXKEHUA

CvrnacHo Kogekca Ha Tpy4a Npy NpekpaTaBaHe HA TPYA0BOTO NPaBOOTHOLWEHME, ced KaTo PaboTHUKDBT UK
CAYXKUTENAT e Npnaobun NpaBo Ha NeHCKA 3a OCUTYPUTENEH CTaXK U Bb3PacT, [l py*KeCcTBOTO € 3a4b/IKEHO A3
My M3nnaTM obesleTeHMe B ABYKPATEH pasmep Ha OPYTHOTO MECEeYHO TPYAOBO Bb3HArpaxKAeHMe KbM
[aTaTa Ha npekpaTaBaHe HA TPYAOBOTO MPaBOOTHOLIEHME. B cnyyalt, ye pabOTHUKDLT UAM CAYKUTENAT e
pabotnn B [pyxectBoTo npe3 nocnegHute 10 roauMHu, pasmepbT Ha o06e3WeTeHMeTo Bb3aM3a Ha
LIecTMeceYHuUs pasmep Ha BpyTHOTO My TPYA0BO Bb3HarpaxkgeHue.

3a4bNXKEHMETO 3a M3NJaWaHe Ha aAedUHMPaAHN A0X04M Ce U3YNCAABA FOAULLIHO OT HE3ABUCMMMU aKTHoEpH,
KaTo Ce WU3N0/3Ba KPeAUTHUAT MeToL, Ha NPOrHo3HuTe egmHnum. CeralwHata CTOMHOCT Ha 3a4b/IXKEHMETO 33
nsnnauwaHe Ha gedMHUpPaHU Joxoam ce onpenens, Kato ce AUCKOHTMPAT OYaKBaHUTE ObAELM U3XOAALUN
NapUYHU NOTOLUM C INXBEHUTE NPOLLEHTM HA BUCOKOKAYECTBEHU ObP!KABHM LLEHHU KHUXA, KOUTO Ca C Nafe,
6211M3BK 0 TO3M Ha CbOTBETHOTO 33 b/I’KEHME, U BbB BaslyTaTa, B KOATO ca AEHOMUHUPAHW NNaWaHUATA.
AKTIOEpCKMTE nevyanbu u 3arybu, Bb3HMKHANM B PE3ynTaT Ha MPaAKTUUYECKU KOPEKUUM M MPOMEHM Ha
aKTIOEPCKUTE NpeanonoXKeHus, ce NpM3HaBaT B OTYeTa 3a AoxoauTe Ha 6as3a ocTaBalMA cpeaeH CPOoK Ha
NPOCNY!KBAaHE Ha CbOTBETHUTE CAYKUTENU. PazxoguTe 3a NnpeauLleH TPpyA0B CTaXK Ce NpU3HaBaT B OTYETa 33
[0X04MTe B MOMEHTA Ha TAXHOTO Bb3HWKBAHE, OCBEH B C/y4auUTe, KOraTo NEHCMOHHMAT NJaH e Cb3434eH C
yc/ioBMe, Ye cnyxutenute TpAabBa Aa ocTaHaT Ha paboTa 3a onpeeneH nepuog oT Bpeme. B TakbB cnyyal
pa3xoanuTe 3a NpeauLLEeH TPYAOB CTaXK Ce aMOPTU3NPAT NO IMHENHMA MeToZ, 3a ,,nepuoaa Ha npuaobunsaHe”.
3a oTyeTHMA Nnepuog Ha 2023 r., KakTo 1 3a npeaxoaHata 2022 r. Apy*KeCTBOTO He e NPU3HaBano pa3xoam 3a
ObArOCPOYHM A0X04M HA NepcoHana nopagun ¢akta, ye uMma camo 1 cykuTen Ha TpyLoB 4OroBop.

2.15. NpusHaBaHe Ha NpUXoguTe OT onepaTUBEH U3UHT (Haem)

Mpuxoa OT HaemM OT ONepaTMBEH JIM3UHT HA MHBECTULMOHHM MMOTU ce Npu3HaBa cbrnacHo MCPO 16 Ha
6a3aTta Ha IMHEeNHUA MeToA, B NPOABL/IMKEHME HA CPOKA HA CbOTBETHWUSA NN3UHT. [TbPBOHAYaNHO HanpaBeHUTe
NPeKn pasxoam BbB BPb3Ka C AOrOBapsSHETO M YPEXOAHETO Ha OnepaTUBHUA JIU3UHI, ce A06aBAT KbM
6anaHcoBaTa CTOMHOCT Ha OTA3LEHWUTE aKTMBM M Ce Npu3HaBaT Ha 6as3ata Ha /AUHEWHWA meTon B
NPOAb/IKEHME Ha CPOKA Ha IM3MHTa.

2.16. NpusHaBaHe Ha pa3xoau

Pasxoaute B ApYXeCcTBOTO Ce MpU3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaAHe M Ha 6a3a NpUHUMNKUTE Ha
HauMcnABaHe M CbMOCTaBUMOCT, U A0 CTEMeHTa, A0 KOATO ToBa He 6M A0Beno 3a npusHasBaHe Ha akTusu/
nacusM, KOUTO He OTroBapAT Ha onpeAesieHuATa 3a TakMBa cbrnacHo MC®O.

Pasxoaute 3a 6baewy nepuoam ce oTnaraT 3a NpU3HaBaHe KaTo TeKyll pa3xo 3a nepuoa, npes KowTo
O0roBOpUTE 33 KOMTO Ce OTHACAT, Ce U3Mb/HABAT.

3arybute, Bb3HWKHAAN B Pe3ynTaT Ha NpeoueHKa Ha MHBECTULMOHHM UMOTU OO0 CrpaBea/iMBa CTOMHOCT ce
npeacTaBAT Ha OTAeNeH pes B OTYeTa 3a BCeobxBaTHMA A0oX04 (B neyanbaTa nau 3arybara 3a rogmHara).
duHaHCOoBUTE pa3xodM Ce BKAOYBAT B OTYyeTa 3a BceobxsaTHMA Aoxon (B nevanbata mau 3arybata 3a
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I'OAVIHaTa), KOrato Bb3HWMKHAT, KAaTO Ce noco4yBaTt OTAENHO OT d)MHaHCOBMTe npmuxoan n ce CbCTOAT OT:
pa3xoaun 3a JIMXBU NO NOJIYHYEHUN 3aeMMU, 6aHKOBM TaKCK MO 3aeMu U rapaHuuMun, HETHa 3ary6a OT Kypcosu
Pa3/IMKM No 3aeMun B 4YyXAeCTpaHHa BanyTa, pa3xo,u,m/3ary6m OT CAENKN C OBbAroCpoOYHU Kanntanosu
MHBECTUUNU U O6€3Ll,eHKVI Ha NpenoctaBeHU TbProBCKU 3aemMm.

2.17. C8bp3aHm amya

3a uennTe Ha HacToAWMA d)MHaHCOB oTyeT ﬂ,pY)KECTBOTO npeacraBa Kato CBbP3aHWU /MUA aKUUNOHEPUTE,
BK/TIOYUTENHO U APYHKECTBATA, KOHTPOJ/IMPAHU OT TAX, KAKTO U Y/1EHOBETE HA CbBETA Ha ANPEKTOPUTE.

2.18. OueHsBaHe No cnpaBea/IMBa CTOMHOCT

HAKOM OT aKTMBMTE M NacMBUTE Ha APYMKECTBOTO Ce OLUEHABAT M NpeactaBaT U/MAM camo onoBecTABaT Mo
cnpaBeasivBa CTOMHOCT 33 UennTe Ha (MHAHCOBOTO OT4YMTaHe. TakuBa ca: MHBECTULMOHHUTE MMOTH,
onpeaeneHn TbProBCKM U APYrM B3eMaHWs M 3a4b/IKEHWA, KOMTO ce OLeHsABaT Ha MnoBsTapsAwa ce 6Hasa.
CnpaBeg/siMBata CTOMHOCT € LEeHaTa, KosaTo 61 buna nosydyeHa npu npogarkbata Ha AafeH akTuB Wau
niaTeHa Npu NPexBbp/AHETO Ha NacuMB B ObMYaiHA cAe/Ka MeXKAy HEe3aBUCMMM Mas3apHU y4acTHULM Ha
AaTaTa Ha oueHsaBaHeTo. CnpaBeg/iMBaTa CTOMHOCT e U3XoAALLa LieHa M ce ba3mpa Ha NPeano/oKeHUETO, Ye
onepauyuaTa no npogakbara Lie ce peasmsMpa WM Ha OCHOBHMSA Masap 3a TO3W aKTUB WM MacuB, WU B
C/lyyait Ha IMNCa Ha OCHOBEH Mas3ap — Ha Hal-M3rogHUA Nasap 3a akTMBa MKW nacuBa. KakTo onpeaeneHuAT
KaTo OCHOBEH, TaKa M Hal-U3roAHMAT Nasap ca TakMBa Masapu, 40 KOUTO APYMKECTBOTO 3a4b/IXKUTENHO MMa
AocTbNn. M3mepBaHeTo Ha crnpaBeA/MBaTa CTOMHOCT ce MpaBM OT MO3MUMATA Ha NpeanosioXKeHusaTa U
npeLeHKUTe, KOMTo BMxa HanpasBuAW NOTEHUMANHUTE Ma3apHM ydyacTHMLUM, Korato Te 6uxa onpenenanu
LeHaTa Ha CbOTBETHUA aKTUB MM MacuB, KaTo ce AO0NycKa, Ye Te Buxa AeNCTBaAM 33 NOCTUraHe Ha HaW-
nobpa cTonaHcka usroda ot Hero 3a TAX. [1pn n3mepBaHeTo Ha cnpaseasiMBaTa CTOMHOCT Ha HedpUHAHCOBU
aKTUBM BMHarM M3xodHaTa TOYKa € Mpeano/ioXeHWeTo KakBo 6y 6Mno 3a nasapHUTE yyacTHMUM Hal-
[06pOTO N Hal-ePeKTUBHO BbH3MOMKHO M3MNO/M3BaHE Ha AadeHuA akTuB. [py>KecTBOTO npuaara pasanydHu
OLeHDbYHM TEXHUKM, KOUTO BUxa BUAN NOAXOAALLM CNPAMO cneunduKkaTa Ha CbOTBETHUTE YCA0BUA U 06EKTH,
M 33 KOMTO pasnosiara ¢ goctaTbyHa 6a3a OT BXOAALLM AaHHW, KaTO Ce CTPEMM Aa M3N0A3Ba B MaKCMManHa
cTeneH HanmyHata ny6andyHo Habnogaema MHGOPMaLMA U PECNEKTUBHO — A3 MMHUMU3NPA U3MON3BAHETO
Ha HeHabnogaema uHbopmauua. To M3nonssa M TpUTe AONYCTUMM NoAxoAa: NasapHUA, NPUXOAHUA U
pa3XxoAHUA NOAX0A, KaTo Halli-4ecTo npuaaraHaTa oLeHbUYHA TEXHUKA € MeTOABLT Ha AUCKOHTUPAHM NapUUHU
noTouu Ha 6asa KanUTanM3MpaH 4OX0L OT HaeM.

CnpaBeasiMBata CTOMHOCT Ha BCMYKM aKTMBM M MacuMBWU, KOWUTO Ce OLEHABAT W/MUAM OMOBecTABaT BbB
dVHaHCOBUTE OTYETU NO CnpaBea/iMBa CTOMHOCT, Ce KaTeropmsmpa B pamKuTe Ha clefHaTa liepapxus Ha
cnpaBea/IMBUTE CTOMHOCTHM, @ UMEHHO:

e Hueo 1 — KoTupaHu (HeKopurmpaHu) nasapHU LEHW Ha akTUBEH Na3ap 3a UAEHTUYHM aKTUBU UM
nacusu;

e Hueo 2 — OUEHDBYHU TEXHUKU, NPU KOUTO Ce U3MOA3BaT BXOAALWM AAHHU, KOUTO Ca Pa3/IMYHU OT
OVNPEKTHO KOTUPaAHM MasapHU LEHW HAa UMOTU M HAaeMW, HO ca MPSAKO UM KOCBEHO OOCTbMHKU 33
HabtoAeHUe, BK/. KOraTo KOTUPaHUTE LieHN ca 06EKT Ha 3HAUUTENHN KOPEeKLuK;

L Huso 3 — OLI,eH'bl-IHM TEXHUKU, NpN KOUTO ce n3nonseat exogAaumn AaHHU, KOUTO B 3HAYUTE/IHATA CU
YyacT ca HeHabnogaemu.

[py>KecTBOTO M3MON3BaA ONUTA Ha BbHLUHM JNLEH3MPAHWU OLLEHUTENN 3a onpedensHe Ha cnpaseganBuTe
CTOMHOCTU Ha WHBECTULUMOHHUTE UMOTU. OUHANHWUTE OLLEHKM Ha chpaBea/ivBaTa CTOMHOCT nogsexaT Ha
ofiobpeHne OT WM3MbAHUTENHUA AOUPEKTOP Ha ApPYXKecTBoTo. Pe3syntaTuTe OT OUEHBYHMA MNpouec Ha
M3mepBaHe Ha CrnpaBeAMBaTa CTOMHOCT ce NPeAcTaBAT Ha OAUTHUA KOMMUTET U Ha He3aBUCUMKUTE OAMTOPU
Ha ApYXecTBoTo. 3a LenuTe Ha ONOBeCcTABaHUATA Ha cnpaBen/inMBaTa CTOMHOCT, APYMKECTBOTO e rpynMpasno
CbOTBETHUTE CU aKTUBM M MacuBM Ha Has3a TAXHaTa CbLHOCT, OCHOBHW XapaKTePUCTUKM N PUCKOBE, KaKTO U
Ha MepapxmMyYHOTO HMBO Ha CnpaBeannBaTa CTOMHOCT.

3. 3Haunmm c4eToBOAHM ﬂpMﬁl’lM3MTEﬂHM OUEHKU U nNpeueHKn
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MpnbAN3UTENHUTE OLEHKM U NPeLeHKM ca 6asupaHuM Ha HaTpynaH onuT U Apyrn $GakTopu, BKAKYUTENHO
OYaKBaHMA 3a 6baewy CbbUTUA NpM HanndHuTe obcToaTencTsa. [OCTOBEpPHOCTTa Ha NPUBAU3UTENHUTE
OLLeHKM 1 NpeLeHKN ce npepasrinexaa peaoBHo.

M3BbpLIeHUTE NpeLeHKU U NPeanooKeHUA OT PbKOBOACTBOTO OKa3BaT BAUAHUE BbPXY OTYETEHUTE CYMU Ha
aKTUBUTE N 3a4b/IXKEHMATA U OMOBECTABAHUATA Ha 3a4b/IKEHMA KbM AaTaTa Ha GUHAHCOBUTE OTYETM, KaKTO
N BbPXY CYMUTE HA NPUXOAMUTE U pa3xogmuTe, OTYETEHM NPE3 Nepnoga B OTYETa 3a JOXO4UTE.

PbKOBOACTBOTO € M3M0A3BaN0 3HAYMMM CHETOBOAHWN NPUBAMUIUTENHN OLLEHKMN U NPELLEHKN NO OTHOLLIEHWNE Ha
obe3LeHKaTa Ha B3eMaHUA OT K/IMEHTU U NpU onpeaessiHe pasmepa Ha NPOBM3UUTE 33 3a4b/IXKEHUS.

06e3ueHKM Ha B3eMaHus

3aryba oT obesleHKa Ha TbproBCKUTE B3eMaHWs, akTUBUTE MO AOrOBOP U JIM3UHIOBUTE B3EMaHUA BUHATU ce
OoUEeHABAT B pa3mep paBeH Ha OK3 3a uenns XKMBoT Ha GMHAHCOBUSA MHCTPYMEHT.

Mo oTHoweHMe Ha B3emaHuaTa, [py)KecTBOTO HabnogaBa KaKTo Ha MHAMBMAYyaslHA OCHOBa
XapPaKTepUCTUKNTE Ha OTAe/IHUTe KANEHTU, TaKa U PUCKDBT OT HEU3Nb/IHEHUE Ha UHAYCTPUATA, B KOATO
K/IMEHTUTEe onepupart. [py*KecTBOTO HauMcaaBa 3aryba ot obesueHKa, KoATo npeacTaBassa Npuban3nTeIHa
OUEHKa 33 Bb3HMKHA/NM 3arybu No OTHOLIEHME Ha TbProBCKUTE B3eMaHWA, aKTMBUTE MO [OroBop U
JIM3NHIOBUTE B3EMAHMA MO PUCKOBM KaTeropun. OCHOBHU KPUTEPUM 3@ KaTeropusmpaHe Ha KANEHTUTe B
CbOTBETHaTa PUCKOBA KaTeropmsa ca KpeagmMTocnocobHOCT, cxeMa W CPOK Ha noracsiBaHe, MHAYCTpUs U 060poT.
PUCKOBUTE KaTeropmn 1 NpUAOKUMUTE KoedUUMEHTM 3a 06e3L,EeHKa ca KaKTo cneaga:

dakTypUupaHm HedakTtypunpanu
O6e3ueHKa Ha aKTUBM CAyKeLLM 3a
obesneyeHne Ha U3NCKyemmn no meTtoza Ha
B3eMaHusA amopTu3aumaTa
Obe3ueHKa Ha B3eMaHus
Heobe3neyeHn ¢ maTepuanHm
aAKTUBMU:

He ce
HEeNpPoCcpoYveHn obesueHABaT He ce obesueHaBaT
ot 1 go 60 gHM npocp. 0,05 0,05
ot 61 go 120 aHu npocp. 0,13 0,13
o1 121 po 180 aHu npocp. 0,23 0,23
ot 181 pgo 240 gHu npocp. 0,38 0,38
oT1 241 po 300 gHu npocp. 0,56 0,56
o1 301 pgo 360 aHu npocp. 0,76 0,76
noseye ot 360 gHM Nnpocp. 1 1

BbanaHcoBaTa CTOMHOCT Ha B3eMaHUATa ce KoOpUrnpa 4Ypes M3noa3BaHeTo Ha KOPEKTMBHA CMETKA, KbAEeTo ce
HaTpynBaT BCUYKM 06e3LLeHKM, a cymaTa Ha 3arybata oT obesueHKa 3a nepuoaa ce NpM3HaBa B OT4YETa 3a
BCEOOXBATHUA [OXOL4 KbM ,,4PYIM Pa3xoam 3a AenHocTTa”.

3arybaTa oT obesLieHKa ce Bb3CTaHOBSIBA, aKO TOBA Bb3CTaHOBABAHE MOXKe Aa 6bae 0O6EeKTMBHO OTHECEHO
KbM CbbuTWe, cTaHano cnen Kato e 6una npusHata 3aryba oT obesueHKa. B cnyyamTe Ha nocnepBallo
Bb3CTaHOBsIBaHEe Ha 0be3LeHKa TO ce NOCOYBAa B HamasieHWe Ha 3arybaTta oT obesueHKa Ha pega “gpyru
pa3xoam 3a AeMHOCTTa” 32 CMeTKa Ha HamasleHMe Ha KOpeKTMBa.

Cnpasegausa CTOMHOCT

NHBECTULMOHHMUTE UMOTH, ONpeae/ieHN TbProBCKU U APYTY B3EMaHUA M 3a4bAXKEHMA, KOUTO Ce OLLeHABAT Ha
nosTapAlla ce 6a3a ca npeAcTaBeHM Mo cnpaseanBa cToiMHocT. CnpaseainBaTta CTOMHOCT € LeHaTa, KOATo
61 6una nosnydeHa npu npopaxkbaTa Ha AadeH aKkTMB WAWM MNaTeHa MPU MNPEexBbpiAHETO Ha Mnacus B
obuyaitHa caenKka mexay He3aBMCMMM NasapHM y4acTHULM Ha AaTaTa Ha oleHaBaHeTo. MamepBaHeTo Ha
cnpaseanivBaTta CTOMHOCT Ce MpasBu OT NO3ULMATE Ha NPEANOJIOXNEHMATA U MpeuUeHKUTe, Kouto buxa
HanpasWAM NOTEHLMANHUTE Na3apHM y4acTHULM, KoraTto Te B1xa onpeaensanu LieHata Ha CbOTBETHUA aKTUB
WA NacuB, KaTo ce [I0NycKa, Ye Te Buxa AeNCTBaAM 3a NOCTUraHe Ha Hail-gobpa cTonaHcKa M3roda oT Hero

MpunoxeHnsTa Ha CTPaHUUM OT 7 A0 26 ca HepasaenHa YyacT OT MeXAnHHMA PuHaHcoB oTyeT Kbm 30.06.2023 .
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3a TAX. [Jpy)KectBoTo npwnara pas/iMyHU OLEHBYHM TEXHUKKM, KOUTO buxa 6Guam nopxomawm cnpsmo
cneymdmKaTa Ha CbOTBETHUTE YCN0BMA M 0OEKTU, U 33 KOUTO pasnonara C AOCTaTbyHa 6asa OT BXOAALM
OaHHW, KaTo ce CTpeMu Ja M3Mon3Ba B MaKCMMasiHa cTerneH HaauyHata nybnauyHo Habnogaema
MHbOOPMALUMA M PECMNEKTMBHO — A3 MWHMMM3MpPA M3MO0N3BaHETO Ha HeHabnwpgaema uHpopmauyma. To
M3Noa3Ba U TpUTe AOMNYCTMMM NOAXOAa: MasapHMA, NMPUXOAHMA U PasXodHMs Moaxohd, KaTo Hail-yecto
npunaraHaTta oueHbYyHa TEXHUKa € MeToAbT Ha AMCKOHTMPAHW NapuyYyHM noToum Ha 6asa KanuTanuMsmpad
[0oX0oA4 OT Haem.

(BbB BCUUYKM NPUIOIKEHUA CYMUTE Ca NMOCOYEHU B XU. 1IeBa, OCBEH aKO He e YNOMeHaTo Apyro)

4. NHBECTULMOHHN UMOTH

crpaga 3ems obuwo
Cnpasegaunsa CTOMHOCT Kbm 01.01.2022 r. 54,718 5,690 60,408
Mpuxoaun/ pasxoam 3a obesueHKa (HeTo) 777 115 892
MopobpeHuna 273 - 273
CnpaBegaunBa CTOMHOCT Kbm 31.12.2022 r. 55,768 5,805 61,573
CnpaBegamBa cToifHOCT Kbm 01.01.2023 r. 55,768 5,805 61,573
Mpuxoan/ pasxoam 3a obesueHKa (HeTo) 4,258 (6) 4,252
CnpaBegamBa cToHOCT Kbm 30.06.2023 r. 60,026 5,799 65,825

Mpes 2019 r. e NpMAOOGUT MHBECTULUMOHEH MMOT, @ UMEHHO OPUC Crpafa C pasrbpHaTa 3acTpoeHa naoly,
(P3MN) ot 14,479 kB. M. 1 oTaaBaema nnaow, 13,718 kB. m. (Oduc A) B rp. Codua. YacT oT noKynHaTa LeHa e
naaTeHa CbC CPeACTBATA OT EMUTUPAHUA 06 MrauMoHeH 3aem B pasmep Ha 30,000 xun. neBa, a OCTaTbKbT €
OCUTYpEH CbC CpeacTBaTa OT YBE/IMYEHNETO Ha KanuTana Ha APYKeCTBOTO B pasmep Ha 29,457 xun. nesa.
Cbc 3aem B pasmep Ha 12,027 xun. ne. oT ,YHUKpeaut bynbarHk” AL e duHaHcupaH nnateHuns OAC no
chenkata. 3aKyrneHMAT MHBECTULIMOHEH MMOT € MPU3HAT B OTYETa MO LeHa Ha NpuaobrsaHe, KaTo KbM Hes
ca f,o06aBeHM BCMYKM NbPBOHAYANHO HaNpaBeHW pasxoam no npuaobrsaHeTo my.

Bbpxy MMOTa MMa yuypegeHa unoTeKa B nosnsa Ha ObeauHeHa Bbarapcka baHka Al BbB Bpb3Ka C
obe3neyaBaHe Ha eEMUTMPAHUTE 0B6ANTALLMKN Ha A PYKECTBOTO.

MpropUTETHUTE N OBATOCPOYHN HAMEPEHUA HA APYXKECTBOTO Ca NPUTEIKABAHUAT OT HEr0 MHBECTULMOHEH
MMOT fa 6baaT oTAaBaH Nog Haem.

LJpy»XecTBOTO € BbH3/IOKUAO Ha HE3aBUCMM JIMLLEH3MPAH OLUEHUTEN aKTyaau3auMAa Ha OueHKaTa Ha
cnpasegamBaTa CTOMHOCT Ha MHBECTULMOHHUSA MMOT KbM Kpasa Ha OTYETHUA nepuog,. EdekTMBHaTa gaTta Ha
oueHkaTta e 30 toHu 2023 r. MI3non3BaHUTe NOAXOAM U MeTOAM Ha OLEeHKa Ca MeTo Ha AUCKOHTUpaHuUTe
ynctn napudHu notoum (4YNMN) M meToa Ha Bb3CTaHOBUTENHATA CTOMHOCT. OUEHUTENAT e onpeaenmn cbe
100 % TexecT nosy4yeHaTta oueHKa no metoga Ha AYMM, Tbi KaTo TO3M METOZ Ce cYMTa B MPaKTUKATA 3a
Hal-HageXAeH npu onpesensHe Ha CTOMHOCTTa Ha oduc crpasa 0cobeHOo NPU HAANYMETO Ha AbATOCPOYHM
HaeMHW 40OroBoOpw.

OueHKaTa no cnpaseasinBa CTOMHOCT Ha MHBECTUUMOHHUA MMOT Kbm 30.06.2023 r. no cmucbna Ha MCPO
13 e Ha 6asaTa Ha BXO4AWMTE AaHHW, W3MON3BAHW MPW TEXHWKATa 33 OLLEHABAHE, KAaTeropusmpaHu
MNepapxmyHO KaTo CnpaBea/iMBM CTOMHOCTM Ha HMBO 2 - HabAO[aBaHM MA3apHW LEHW Ha HaemuTe OT
aKTMBEH Ma3ap, HAEMHM JOroOBOPM, MA3apHM HOPMU Ha KanutTaamnsauma n AUCKOHTUPaHe.

M3roTBeHaTa OUEHKA Ha WHBECTUUMOHHMA MMOT KbM 30.06.2023 r. no cnpaBegnaMBa CTOMHOCT €
nosTopsaema, Nopaam NpuaaraHeTo Ha MoAena Ha cnpasegnmsaTa ctoiiHocT no MCC 40.

5. B3emaHu1A OT KANEHTU U A,0CTaBYNLUN

30 oHMn 31 pekemspu
2023 2022

TeKywu 83emMaHusA om KaueHmu
daKTypupaHu B3eMaHUA OT KNMEHTU (OTYETHa CTOMHOCT) 357 346
Obes3ueHKa, HeTHO - -
daKTypupaHu B3eMaHUA OT KINeHTU (6anaHcoBa CTOMHOCT) 357 346
HedakTypupaHn (Heusuckyemu) B3emaHMa OT  KAWEHTU 164 201

MpunoxeHnsTa Ha CTPaHUUM OT 7 A0 26 ca HepasaenHa YyacT OT MeXAnHHMA PuHaHcoB oTyeT Kbm 30.06.2023 .
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(oTyeTHa cToMHOCT)
HedaKtypupaHu (Heusuckyemu) B3emaHMA OT KJAUEHTU
(6anaHcoBa cToiHOCT)

B3emaHuMA No nnateHu aBaHcK

MpeannateHu Takcu U INXBU

O6wo 6anaHcoBa CTOMHOCT HA TEKYyLUTE B3eMaHus OT
KJIMEHTU U A0CTaBUYMLMU

Hemekywu e3emaHua om KaueHmu

HedakTypupaHn (Heusuckyemu) B3emMaHMA OT  KAWEHTU
(oTueTHa cToliHOCT)

Obe3ueHKa, HEeTHO

HedaKktypupaHu (Hemsuckyemu) B3emaHUA OT K/AMEHTU
(6anaHcoBa cToiiHOCT)

O6wo 6anaHcoBa CTOMHOCT Ha HeTeKkywuTte (HeusncKyemm)
B3eMaHMA OT KJIMEHTU

164 201
324 3

78 -
923 550
424 485
424 485
424 485

Kbm 30.06.2023 r. [Jpy»KecTBOTO € HanpaBmKJ/IO TECT 3a 06e3LEeHKA Ha TEKYLLUTE U HETEKYLLM B3EMaHUA
OT K/AMEHTW, B pe3ynTaT Ha KOeTo Mpe3 Mepuvofa He ca Mpu3HaTM pasxogu 3a obesLeHKa, Tbil KaTo
B3e€MaHMATa OT KAMEHTU ca obe3neyeHn C rapaHUMOHHW Aeno3utTi U OGaHKOBWU rapaHUUKW, KOUTO
MOKPMBAT B3eMaHMATA C HaCTbNWUA MageX 3a n/jallaHe. BcMYKM HacToAwM U 6baewn B3eMaHus oT
KAneHTM Ha bpaso Mponvptn PoHpg ALCUL, npomsTnyawm OT BCUYKM [OrOBOPM 3a Haem ca
3a/10’KEHM KaTo obe3neyeHne BbB Bpb3Ka C EMUTUPAHUA 0BIMFaLMOHEH 3aeM.

KaTto obesneyeHne Ha cBoe B3eMaHe OT KAMeHT, JpyXKecTBoTo cKatoum npes 2020 r. gorosop 3a 3asor

Ha ABUXWMU BeLln, KOWTO € B CUNa U KbM KpaAa Ha OT4eTHUA nepunoa.

KoeduumeHTnTe 3a obe3LieHKa Ha B3eMaHMATa Ca KaKTo c/esBa:

daKTypupaHm
no metoza Ha

0663LI,eHKa Ha aKTUBU ChyXKeLwn 3a obesneyeHune Ha N3NCKyemun

B3eMaHuA adMOpPTU3aLUMNATa

0663LI,eHKa Ha B3eMaHuA HeobesneyeHu ¢ MaTepUaHnN aKTUBU:

HenpocpoueHu He ce obesLeHsABaT

ot 1 go 60 aHu npocp.

oT 61 no 120 aHW npocp.
ot 121 po 180 aHW npocp.
ot 181 po 240 aHwn npocp.
oT 241 po 300 aHu npocp.
ot 301 pgo 360 aHW npocp.
noseye ot 360 gHW nNpocp.

0,05
0,13
0,23
0,38
0,56
0,76

1

HedaKTypupaHu

He ce obesLeHABaT
0,05

0,13

0,23

0,38

0,56

0,76

1

CprKTypaTa Ha B3€MaHUATA OT KZIMEHTU NO PUCKOBU KATENTOPUKN, KAKTO U pPa3mMepdT Ha 3ary6aTa oT

obesueHKa, kbm 30.06.2023 r. ca KakTo c/eBa:

OT4yeTHa CTOMHOCT Ha B3eMaHMuA

O6esueHKa Ha B3emaHuA
Heobe3neyeHM C MaTepuanHu
aKTUBM:

HenpocpoyeHu 357 588

ot 1 go 60 gHu npocp. -
ot 61 8o 120 aHu npocp. -

HauncneHa/sb3craHoBeHa
obe3ueHKa, HeTHO
daKkTypupaHm  HedakTypupaHu aKkTypupaHu

HedaKTypupaHm

MpunoxeHnsTa Ha CTPaHUUM OT 7 A0 26 ca HepasaenHa YyacT OT MeXAnHHMA PuHaHcoB oTyeT Kbm 30.06.2023 .

19



,EPABO ITPOITHLPTU ®OH/I* AJICUILL

I[MTPUJIOXEHUMS KbM MEXIWMHHNA ®PMTHAHCOB OTUYET 30 FOHUM 2023
ot 121 o 180 aHuM npocp. - - -
o1 181 g0 240 gHu npocp. - - - -
oT 241 o 300 gHu npocp. - - - -
ot 301 5o 360 gHuM npocp. - - - -
noseye ot 360 AHM npocp. - - - -

M3meHeHMeTo Ha HaunciaeHa/ Bb3cTaHoBeHa 06e3lLeHKa Ha B3eMaHUATa OT K/IMEHTU € KaKTo ceasa:
30 1oHu 31 pekemBpu

2023 2022
B HayanoTo Ha nepuopga - (212)
HauncneHa npes nepuoaa - (336)
Bb3cTaHOBeHa npes3 nepuoaa - 548

B Kpas Ha nepuopa - -

CnpaBea/iMBUTe CTOMHOCTM Ha TEKyLMTE TbProBCKU U APYTrA B3EMAHUS OT KJAMEHTU M AOCTaBYULM, Ca
KaKTo cneaga:

30 toHu 31 pekemspu
2023 2022
daKTypMpaHu B3E€MaHUA OT KAMEHTU 357 346
HedaKTypupaHu (Hensnckyemm) B3eMaHu1A OT KANEHTU 588 201
B3emaHunA No nnaTteHU aBaHCH 324 3
MpeannateHn TakCU U INXBU 78 -
O6wW,0 TeKyLw M B3eMaHUA OT KJIMEHTU U A0CTAaBYULM 1,347 550
CnpaBef/iMBUTE CTOMHOCTU HA HETEKYLLMTE B3EMAHUA OT K/IMEHTU, Ca KaKTO cesBa:
30 roHu 31 pekemspu
2023 2022
HedaKTypupaHu (HeM3McKyemm) B3eMaHUA OT KIUEHTU 424 485
6. Mapu n napMyHN eKBUBaANEHTU
30 oHU 31 pekemBpu
2023 2022
MapuyHKM cpeacTsa B 6aHKN M HAaZIMYHK Napu 3,204 4,061
BnoknpaHu napunyHKM cpeacTea 675 1,350
3,879 5,411
3a uenuTe Ha oT4YeTa 3a NAPUYHUTE NOTOLM, MAPUYHUTE CPEACTBA BKAKOYBAT CNEAHOTO:
30 oHU 31 pekemspu
2023 2022
MapuyHK cpeacTBa B 6poli 1 1
MapuyHKM cpeactsa B 6GAHKOBM CMETKM 3,203 4,060
BnokMpaHM napuyHKM cpeacTea 675 1,350
3,879 5,411

OTHOCHO 610KMpPaHKTE NapuUYHK cpeacTsa BMXK MpunoxeHune 21.

MpunoxeHnsTa Ha CTPaHUUM OT 7 A0 26 ca HepasaenHa YyacT OT MeXAnHHMA PuHaHcoB oTyeT Kbm 30.06.2023 .
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7. Hepa3npegeneHa neyanba/3ary6a 30 toHuU 31 pekemBpu

2023 2022
banaHc B HA4aN0TO Ha Nepuoaa 2,032 234
Meyanba 3a TeKyLMs nepmos, 5,331 3,401
3aab/ixKeHWe 3a pasnpeaenaHe Ha AMBuAeHT 3a 2022 r. - (1,448)
[JoHauncneH pasnpegeneH oMemaeHT 3a 2021 r. - (155)
JoHauncneH pasnpegeneH gMBuMaeHT 3a 2022 r. (160) -
BanaHc B Kpasa Ha nepuopga 7,203 2,032

CbrnacHo pasnopeabute Ha 34ACUUAC, apy*ecTBOTO e 3aAb/IKEHO Aa pasnpenena ANBUAEHT He Mo-
Mmanko ot 90% oT puHaHcoBUA pe3yaTaT, NpeobpasyBaH no peaa Ha yAa. 29 34CMUacC.

CymaTta Ha 3a4b/IKUTENHMA AMBUAEHT 33 pasnpegenaHe 3a 2022 r., U34MCAEH CbrAAcHO 4un. 29 ot
34ACMUAC e B pasmep Ha 1,448 xun. ne.

Kbm 31.12.2022 r. 4py*KeCcTBOTO OTYMTA 3a4b/IKEHUE 3a HAUYUCAEH 3a4b/IKUTENEH MUHUMANEH OUBUAEHT
B pasamep Ha 1,448 xun. nesa B OTyeTa 3a PUHAHCOBOTO CbCTOAHME 33 2022 T.

3aab/IXKEHMETO 3a u3nallaHe Ha anBuaeHT 3a 2022 r. e NOCOYEHO B HamaneHue Ha nevanbarta B OtyeTa
3a NpomeHuTe B cobCcTBEeHMA KanuTan 3a 2022 T.

Ha nposegeHoTo Ha 29.03.2023 r. OCA e rnacyBaHO pelleHMe 3a pasnpegenceHue Kato AUBMAEHT Ha
uAnata neyanba, onpegeneHa no peaa Ha ua. 29 ot 34CHUUAC, B pasamep Ha 1 608 xun. nesa. OcTaHanaTa
yacT OT peanusmpaHata 6anaHcoBa nedyanb6a 3a 2022 r. e rnacyBaHo Aa O6bae oOTYETEHa KaTo
HepasnpegeneHa neyanba.

B Ta3u Bpb3Ka npe3 NbpBOTO Tpumeceume Ha 2023 r. e 4OHAYMCAEHO 3aab/IKeHne B pasmep Ha 160 xumn.
leBa 3a M3nnawaHe Ha rnacysaH gmemaeHT 3a 2022 r. B pasamep Ha 1 608 xun. nesa.

Kbm 30.06.2023 r. o4py*KeCcTBOTO € M3NNATUNO0 BCUYKM FNacyBaHU AnBUAeHTH 3a 2022 .

8. AKuMOHepeH Kanutan

OBUKHOBEHM aKLMK HomuHanHa O6wo
(xmn. 6p.) CTOMHOCT Ha eaHa (xnn. nB..)
aKLumA
Kbm 31 pekemspu 36,700 1 ns.. 36,700
2022
Kbm 30 1oHM 36,700 1 ns.. 36,700
2023
Kbm 30.06.2023 r. akLMOHEPHUAT KanuTan e pasnpenesieH KakTo cneasa:
Kbm 30.06.2023 r.
Akumonepu Bpoit npaBa % OT npaBa
Ha rnac Ha rnac
BNEK CUI AMBENOMNMEHT EOOA, 9107 364 24,82%
BPABO XO/14, A EOO/, 12 000 000 32,70%
ACEH JINCEB 70 672 0,19%
YN "NOBEPUE" 2352 000 6,41%
YN "CbINACKE" 2 120 000 5,78%
MABE/I TOMALL CYKAPCKU-KLLOHMKEK 2000 000 5,45%
HORIZON PLATINUM PORTFOLIO 3016 631 8,22%
[pyrn akunoHepun 6 033333 16,44%
O6wo: | 36700000 | 100,00%

MpunoxeHnsTa Ha CTPaHUUM OT 7 A0 26 ca HepasaenHa YyacT OT MeXAnHHMA PuHaHcoB oTyeT Kbm 30.06.2023 .
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*Upes ,,bpaBo Xonx A“ EOO/], nputeskaBamio mnpsiko 12 000 000 6post mpapa Ha riiac, npeacrasissanm 32.70% ot kanurana Ha ,,bpaso [Iponspti @oun* AJICULL,

M3IBJIHATEIHUAT JUPEKTOp — I-H AceH Jluces, npurexasa o6uio 12 070 672 Gpos npasa Ha riac, npejacrapisiBamy 32.89% oT kamuraia Ha IIyOJIMYHOTO JAPYKECTBO.

9. HeteKywm 3agbakeHns no o6amMraumoHeH 3aem

Mpes3 2019 r. ,Bpaso Mponbptn PoHa” AACUL e nsgano 30,000 6pos 6e3HanUyHM obamraumm c
HOMMHaNHa cTolHocT 1,000.00 nB. BcAKa eaHa. O6auraummTe ca OBUKHOBEHW (HEKOHBEpPTUMpYyemM),
NOMMEHHM, IMXBOHOCHU, CBOBOAHO NpexBbpasemu U obesnedeHn. ObanraummTe oT HacToALLATa eMUCKSA
Ca OT eAMH KNac 1 AaBaT eAHaKBM NpaBa Ha NpuUTexXaTenuTe cu.

Lenta Ha 061MrayMoHHMA 3aeM e YacTUYHO PpUHAHCKMpPaHe Ha NpuaobMBaHETO HA 3aBbpLIEHA U U3LANO
oTagageHa nog Haem oduc crpaa, c pasrbpHaTa 3acTpoeHa niow, (P3M) ot 14,479 KB. M. M OTAaBaHa noj,
Haem naouw, 3a oT 13,718 KB. M., HaxogAwa ce 8 YIMW VI-537,1523, k.. 8, H3IM U3TOK, M. Kbpo, p-H
MnagocT, rp. Codus, 3ae4HO C NO3EMNIEHUA UMOT.

CpoK Ha obauraumMoHHUs 3aem e 5 roguHu (60 meceua) OT JaTaTa Ha M3JaBaHe Ha emMuCuATa C
TPMMECEYHO KYNOHHO nnauwiaHe, ¢ 3,25 % roamwHo (puKcupaH AmxeBeH npoueHT), 6e3 onuusa 3a
npeacpo4YHo noracsisaHe u 6e3 rpatuceH nepuogd. [JoBepeHWK Ha obauraumoHHus 3aem e ObeanHeHa
bbarapcka baHka A

PasxoauTe NMo eMUTUPAHETO M Ab/KMMOTO Bb3HarpaXkAeHWeTo Ha AO0BEepeHMKa 3a Lenua nepuos Ha
06/1MrauMOHHNA 3aeM ca BK/lOYEeHN B BanaHcoBaTa CTOMHOCT M Ce aMOPTM3MPaT, KaTo ce Noa3Ba MeToAa
Ha edeKTMBHATA INXBa. BpeMeBUAT XOPU3OHT Ha U3UMUCAABAHE Ha ePEKTUBHUA IMXBEH MPOLLEHT € paBeH
Ha 5 rogMHM oT eMUTMpaHeTo Ha obiMrauunTe.

30 oHHU 31 pekemspu

2023 2022

HeTeKkywy 3aabaxKeHna no o6mMrauMoHeH 3aem - 25,877

- 25,877

CnpaBea/iMBUTE CTOMHOCTU Ha HETEKYLLMTE 3a4b/XKeHMA No 06/1MrauMoOHHNA 3aeMm ca KaKTo c/ieaBa:

30 oHHU 31 pekemBpu
2023 2022
3agb/iKeHns No 0b/iMrauMoHeH 3aem - 25,877
- 25,877

Mpe3 nepuoaa [pyXecTBOTO e NoracuMao B CPOK TPM BHOCKWU MO rNaBHULA B pasmep Ha 675 xun. ne. u
Ob/IKUMKN INXBU B pasmep Ha 647 X1A. NB. BbB BPb3Ka C EMUTUPAHUA obanraumoHeH 3aem. AbaxKumara
BHOCKa (rnaBHMUA@ W Hayuc/ieHaTa /IMXBa No HeA) ¢ nagex npe3 m. 07.2023 r. 6e nnaTeHa
npeacpo4YHoO Npes OTYETHOTO BTOPO TpUMeceume.

10. Tekywu 3agbKeHUA No obaurauMoHeH 3aem

30 oHHU 31 pekemBpu

2023 2022

TeKyLLo 3a4b/IKEHME NO F1aBHULMU 26,131 900
TeKyLo 3aab/IKEHUE 33 INXBU - 196
TeKywm 3agbakeHns no obamMraunoHeH 3aem 26,131 1,096

CI'IpaBELI,I'IMBMTe CTOMHOCTM Ha TEKYLWa 4acCT OT 3a4b/1IXKEHNATA NO 06I'IVII'aLI,VIOHHI/IF| 3ad€eM Ca KaKTO cnegBa:

MpunoxeHnsTa Ha CTPaHUUM OT 7 A0 26 ca HepasaenHa YyacT OT MeXAnHHMA PuHaHcoB oTyeT Kbm 30.06.2023 .
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30 oHHU 31 pekemBpu
2023 2022
TeKyLLo 3aab/IKeHMe No rnaBHMLa 26,131 900
JNlnxea - 196
26,131 1,096

11. 3aabaKeHUA KbmM A0CTaBYNLMU
30 oHHU 31 pekemBpu
2023 2022
3a4b/IKEHUA KbM A0CTAaBUYMLM U KIMEHTH 205 81
TeKkywM 3agb/KEHMA KbM [OOBEPEHMKa Mo 06AMraumoHeH - 11

3aem

3aab/mKeHUa Kbm J0CTaBuUMLMU 205 92

CI'IpaBEﬂ,I'IMBMTe CTOMHOCTM Ha 3a4b/IXKEHNATA KbM J0CTaBYMLUU Ca KAKTO CneaBa:

30 oHHU 31 pekemBpu
2023 2022
3aAb/IKEHUA KbM A0CTaBYMLM U KIMEHTH 205 81
TeKywWM 33agb/MKEHMA KbM JOBepeHMKa Mo 0baurauMoHeH - 11
3aem
205 92
12. 3aabAXKeHUA NO NOAYYEHU Aeno3UTU
30 oHM 31 pekemspu
2023 2022
MonyvyeHn [eno3nTn NO CKAOYEHN AOTOBOPU 33 HAEM 855 855
855 855
CnpaBef/iMBuTE CTOMHOCTM HA NONYYEHUTE AEMNO3UTU Ca KAKTO c/iesBa:
30 oHM 31 pekemspu
2023 2022
MonyyeHn Aeno3nTU NO CKAOYEHU AOrOBOPU 32 Haem 855 855
855 855

CbrnacHo ycnosumaTa No AOroBopuTe 3a Haem MOoJyYeHUTe rapaHUuMOHHW Aeno3uTv moraT aa 6baatr
YCBOABAHW NPU HEU3MbJIHEHWE Ha YCN0BUATa NO AOroBOpUTE.

13. Apyru 3agbaxkeHusa

30 1oHHU 31 pekemspu

2023 2022

3a4b/IKEHNA KbM KKOYOB NEPCOHAnN 7 -
3agbmkeHuna 3a 44C 44 14
3agbnxkenua no 344PJ1 n 3KMNO 2 1

MpunoxeHnsTa Ha CTPaHUUM OT 7 A0 26 ca HepasaenHa YyacT OT MeXAnHHMA PuHaHcoB oTyeT Kbm 30.06.2023 . 23
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Bcuuko apyru 3agbakeHuna 53 15
14. Mpuxoau ot npogax6a Ha ycayru
30 toHuU 30 1oHuU
2023 2022
Mpuxoam OT HaeMM Ha OPUCHM NAOLLM 1,905 1,814
Mpuxoan OT Takcu 3a agM. 0bcnyKBaHe Ha UMOTH 172 188
2,077 2,002

Kbm 30.06.2023 r. a4py*KeCcTBOTO OTYMTA 3a€TOCT HA CBOA MHBECTULMOHEH UMOT OT 83.7 %.

Kbm 30.06.2023 r. ApyKeCcTBOTO MMA CKAKOYEHW AbATOCPOYHM A0roBopu ¢ 6 Haematena. [poabarkasat
NperoBopu € NOTEHLMAIHN HaemaTeNn 3a He3aeTuTe oduUC MoK KbM JaTaTa Ha U3roTBAHE Ha HaCToALLMA
$uHaHCOB OTYeT.

15. [Opyru npuxogm

30 1oHHU 30 roHM
2023 2022
KomneHcauma 3a enektpoeHeprus (npasutencrt. puHaHcnpaHuma) 5 34
PemoHTHU geitHocTH - 74
5 108
16. Pa3xoau 3a BbHLUHU yCAyru
30 1oHU 30 1oHHU
2023 2022
MoaapbiKKa Ha UMOTH (162) (191)
Bb3HarpaxkaeHune Ha 06CyKBaLLLOTO ApYyXKecTBO (181) (221)
KOHCYNTaHTCKM N OQUTOPCKK YCAYTn (53) (45)
3acTpaxoBKU (13) (15)
ObpKaBHM M perynaTopHU Takcu (16) (12)
PeMoHT - (100)
(425) (583)
17. Pa3xoawm 3a 3annaTv U COLMANAHU OCUTYPOBKU
30 1oHU 30 1oHU
2023 2022
3annaty (48) (48)
CoumanHm OCUTypOBKHU (2) (2)
(49) (49)

B pasxoauTe 3a 3aniaTM M OCUMTYPOBKM M 3a ABaTa CbMNOCTaBMMM MEPUOAA Ca BKAKOYEHM HaUMCAeHUTe
Bb3HarPa)k4AeHWA Ha YNeHOBETe Ha CbBeTa Ha AMpeKTopuTe B 06l pasmep Ha 47 XuA. NieBa 3a BCEKU
nepuoga,.

18. [Apyru pasxoam
30 1oHU 30 1oHU
2023 2022

MpunoxeHnsTa Ha CTPaHUUM OT 7 A0 26 ca HepasaenHa YyacT OT MeXAnHHMA PuHaHcoB oTyeT Kbm 30.06.2023 .
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Oanbum no 3MAT (68) (38)
Odpyru pasxoam - (2)
(68) (40)

19. ®PuHaHcosu pasxoau

30 1oHU 30 1oHU

2023 2022

JInxsu no ob6AMrauMoHeH 3aem (428) (442)

Mpu3HaTM pas3CcpoyYeHM pasxodu 3a emMUTUpaHe Ha (29) (30)
obaurauum

Opyru drMHaHCOBM pasxoam - (8)

(457) (480)

20. Cpenku cbc cBbp3aHU MuUa

LpyKecTBoTO e CBbP3aHO CbC CAeJHUTe Nnua:
CB'bp3aHM Nnua C gpy>KecCcTBOTO € HerosnA ynpaBneHCKM NepcoHan —4Y1eHOBETE Ha i}

- EM BU E/1 EOO/L — o6cnyrKBaLLo ApYHKECTBO (ApyHKecTBO No obLy KOHTpoA)

Caenku meskay cBbp3aHu Imua:

30 1oHHU 30 1oHHU
2023 2022
Bb3HarpaxkaeHua Ha Knto4oB nepcoHan
)BOACTBOTO)
Bb3HarpaxaeHue Ha yneHoseTe Ha C/, 47 47
CoumanHm ocurypoBKM Ha yneHoseTe Ha C 1 1
48 48

Bb3HarpaxkaeHveto Ha C[l npencrtasnABa HaA4YMCAEHOTO W M3MAATEHO Bb3HArpakgeHue no
CKJIIOYEHN OO0roBOPM 33 ynpaB/ieHWe W KOHTPOA. [pyXKecTBOTO MMa 33aab/iKeHMA Kbm CL Kbm
30.06.2023 r. B pa3mep Ha 7 xun. nB.

Cpenku c Em bu En EOO/A;: 30 oHHU 30 oHHU
2023 2022

KoMuncnoHHo Bb3HarpaxkaeHue 3a CKAYeH J40roBop 111 -
Takca ynpasneHue 62 62
MpedakTypmpaHa NoaApBKKA Ha UMOT 98 81
KOHCynTaHTCKM yenyru 119 120
PemoHT 210 100
600 363

Bb3HarpaxaeHueto Ha EM BU E/T EOO/L e dopmupaHo OT TaKca ynpaBaeHUE M KOHCYNTaHCKMU
MpunoxeHnsTa Ha CTPaHUUM OT 7 A0 26 ca HepasaenHa YyacT OT MeXAnHHMA PuHaHcoB oTyeT Kbm 30.06.2023 .
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ycnyru, cbrnacHo Aorosopa ¢ Tpetoto auue. pe3 nbpBoTO Tpumeceume Ha 2023 r. e nnateHo
KOMWUCMOHHO Bb3HAarparkAeHue Ha obC/NyXKBaWOTO APYXKECTBO B pasmep Ha 111 xun. neBa BbB
BPb3Ka CbC CKAOYBAHE Ha AOrOBOP C HOB HaemaTen, KOMTO NpeacTon Aa BAese B cuna Pasxoaute
33 noaapbXKa 3a cmeTKa Ha bpaso Mponbptn PoHp ALCUL ca npedakTypupaHm oT
06CNY}KBALLOTO APYHKECTBO.

LdpyKecTtBoTO UMa 3agbmKeHna Kbm EM BU EJT kbm 30.06.2023 r. B pasmep Ha 37 xmA. neBa u e
NAaTUAO aBaHC 338 PEMOHT, KoiTo KbM 30.06.2023 r. He e NpuKAoYMA, B pa3mep Ha 210 xmn. nesa

21. YcnoBHM 3abNXKEHUA U B3eMaHuUA

bpaso Mponbptn ®oHg AACUL, kaTo pernctpmpaHo no 34CULAC e ocBoboaeHo ot obnaraHe no 3KMO
CbraacHo yn. 175 ot cbma.

Mpe3 2019 r. py*KecTBOTO e n3aano ob6/iMrauMoHeH 3aem, KOUTO e obesneyeH, KakTo c/eaBa:

1. YypeneHa e nbpBa NO pes AOroBOPHA MNOTEKa BbpXy npuaobutata oduc crpaga u
nos3emsieH MMOT, 3aKyMyBaHETO Ha KOMTO € npegMeT Ha YacTUYHO PUMHaAHCUpaHe ¢ 0baMraLMoHHaTa
emucuns;

2. BnucaH e nbpBM No pea 3as0r, No peda Ha 3akoHa 3a ocobeHuTe 3an103uM (303) BbPXY
BCUYKM HacToAWM M Obaewm B3emaHua Ha bpaso Mponbptn ®oHg AACUL, npousTMYawwM OT BCUYKM
[0roBOpPM 33 HaeM Ha 06EKTU OT MNOTEKMpPaHaTa oduc crpaaa;

3. MbpBK No pep 3anor, No peda Ha 3akoHa 3a ocobeHuTe 3a103uM (303) No OTHOLWEHME Ha
B3eMaHuATa Ha bpaso Mponbptn PoHg AACUL, 32 cymnTe, HaIMYHM NO CMETKUTE, KOUTO Ce NON3BaT 33
NOCTbN/IEHUS OT UMOTUTE, YaCTUYHO PUHAHCUPAHU C EMUcHATA Ha obanraumnTe;

4, MbvpenM no peq 3anor no peaa Ha 303 m 3akKoHa 3a gorosBopuTe 3a ¢GUHAHCOBMU
obesnevenus (30P0) BbpXy cOBCTBEHN NapUYHU CpeacTBa, 6NOKMpPAHN MO CMeTKa Ha EmuTeHTa npu
6aHKaTa genosuTap, B pasmep Ha 4,500 xun. nesa, U3uncaeHn Kato 15% ot pasmepa Ha emucusaTa (3%
rogviHO 3a BCAKAa rogvHa 40 Mnajeyka), NpeacTaBfABalM rapaHUMOHeH Aenos3uT. MapaHUMOHHMAT
OEeno3nT CNYKU 33 MOoracaiBaHe Ha NAAWAHMATA MO [N1aBHULATA N0 emucuAata o 3% roauwHo, ¢
W3KAOYEHME Ha Moc/aefHaTa noracutesHa BHOCKA, C KOATO c/lefBa Aa Ce Moracu Leinsa ocTaTbyeH
pa3mep Ha obaunraumsaTa. brokmpaHuTe cobCcTBEHN NapnyHKM cpeacTsa Kbm 30.06.2023 r. ca B pa3mep Ha
675 xun. nB.

5. Kbm 30.06.2023 r. opy*KecTBOTO MMa B3eMaHe 3a Bb3CTaHOBABAHe HAa AenO03UT OT K/UEHT
No CK/ItOYEH A0roBop 33 Haem B pasmep Ha 239 xui. nesa.

22. BnuAHME Ha NPOADbAXKABALMTE BOEHHU AeiCTBMA MeXKAY Pycua u YKpaiiHa BbpXy AeiHocTTa
Ha A PY}KeCTBOTO
MpoabaskaBalmAT BOeHEeH KOMAMKT mexay Pycua v YKpaliHa fgoBeje NbpBOHAYanHO A0
3HauMTe/IHO MOBMLIABAHE Ha LEHWUTE Ha eHepruiiHMTe Pecypcu, KaKTo M 40 ecKanupaHe Ha
MHdNAUMATA B CTpaHaTa. KbM Kpaa Ha HacToAWMA OTYETEH Mepuod Cca Haauue ycioBuA 3a
NOCTeNeHHO HOpManu3MpaHe Ha MHONAUMATA, KAaKBOTO € W O4YaKBaHeTo Ha 6u3Heca 3a
ocTaBawmTe meceun Ha 2023 r., HO AOKO/JKOTO € Bb3MOXHO C Orfed Ha HenpekbcHaTa
AVHAMMKA Ha BbTPELHO-NOAUTMYECKATa CLEHa B CTPaHaTa, KakTo U B MeXAyHapoaeH naaH aa
MMa HEOYAKBAHMUA CbOUTUA, TO BCE NMaK NPOrHO3MTE CM OCTaBaT C ro/IAMa CTeNeH Ha HECUTYPHOCT.
[LOKONKOTO [ApYKEecTBOTO HAMA B3aMMOOTHOLUEHWA M pPasyeTM C KOHTPareHTM oT Pycusa wu
YKpaiiHa, U AOKOAKOTO € CTpaHa Mo AbATOCPOYHM HAaEMHM OTHOLUEHWS, TO OYaKBaHWUATA Ha
HEeroBoTo PbKOBOACTBO Ha TO3M eTar ca, Ye ONOBeCcTeHUTEe No-rope GpakTu U 0bCToATEeNCTBA HAMA
Ja MOBAUSAT B 3HAUMTENIHA CTEMeH BbpXy HEroBoTo (GUHAHCOBO CbCTOAHWE WM Pe3ynTatM U
3aHanpeg.

23. C'b5MTMﬂ, HacT N B nepuoaa OT AdTaTa Ha CbCTaBAHE HA OT4YeTa U AaTaTa Ha Herosoto
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opobpeHue

Cnep Kpas Ha OTYETHUA Nepuoa, A0 AaTaTa Ha ogobpeHue Ha MeXXAMHHUA PUHAHCOB OTYeT
[py»KecTBOTO He e YCTAaHOBWU/IO 3HAYMMM KOPUTUPALLM MAU HEKOPUTMPALLM CbOUTUA, KOUTO ca
CBbP3aHM C AeAHOCTTa My Npe3 Nepuoaa 1 KoMTo cnejBa Aa 6vbaat oT4eNHO ONoBECTEHM UK Aa
HanaraT NPOMEHUN B MEXAMHHUA PMHaAHCOB oTyeT Kbm 30 toHM 2023 T.
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