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[MosicHeHA KbM PMHAHCOBMUA OTYET
1. TlMpeameT Ha AerMHOCT

POV NMPOMBPTU ®bHA ACUL, uma 3a ocHoBHa AeiiHOCT: HabupaHe Ha cpefCcTBa Ypes u3aaBaHe
Ha LEeHHW KHWKa 1 NocnefBaLlo MHBECTUPaHE Ha HabpaHUTe cpeacTBa B HEOABMKUMU UMOTU U BELLHN
npaea BbpXy HEOBWXKMMWM MMOTW, M3BbLPLUBAHE HA CTPOEXW, nogobpeHus n ob3aBexpaHe B
nocrnegHuTe, C LEen NpefocTaBaAHETO MM 3a ynpaBfieHue, OTAAaBaHETO MM MOA HaeM, JU3UHT UMK
apeHza w/vnu nocneaeaiiaTta MM npogaxoa.

,POVI MPOMBPTU &bHO” AOCUL, e akumoHepHo OPYXeCcTBO CbC cneumanHa MHBECTULMOHHA Len,
peructpupaHo B Penybnuka Bwnrapus cbc ceganuwe u agpec Ha ynpaeneHue rp. Codwsi, panioH
KpacHo cerno, 6yn. Xpucto BoteB Ne 17.

,PON MPOMBPTN &bHO’ AOCUL, e nybnmuyHo APYXeCTBO WM akuuuMTe My Ce TbpryBaT Ha
“bwnrapcka ®oHgosa bopca — Codums” A[l. BopcoBuAT kog Ha apyxectBoTo e RPR/RPR.

OpyxecTBoTO NonyyaBa nuueH3 oT KomucusaTa 3a domHaHcoB Haasop ¢ Pewenne Ne 22- NCUL ot
nekemepu 2007 r.

LpyxecTBOTO ce ynpaBnsiBa Mo egHOCTeNeHHa hopMa Ha ynpaBfieHUe, CbIMacHO M3NCKBaHMUATA Ha
30CWUL]. CbBeTbT Ha AMPEKTOPUTE € B CbCTaB:

Unua Hewes KapaHewes — Npeacepaten Ha CbBeTa Ha QUpeKTopuTe;
Hwvkonan [lumoB ATaHacoB — M3nbnHUTENEH gupeKkTop 1 YneH Ha CbBeTa Ha AMPEKTOpUTE U
TaHa OumutpoBa AHacTacoBa — 4neH Ha CbBeTa Ha gupekTopuTe.

OpyxecTBoTO Cce ynpaBnssa M npeactasnsBa o7 WManbnHutenHus pupektop Hukonan [Oumos
ATtaHacos.

B OpyxecTBOTO (hYHKLUNOHNPA OAUTEH KOMUTET.

Kbm 30.09.2026 r. e HasHa4eHO egHO nuue Ha Tpynos gorosop (2025: 1 nuue).

2. OcHoBa 3a U3roTBsiHe Ha ¢dmHaHcoBUA OoTUeT

®PuHaHCcoBNAT oT4HeT Ha [pyKecTBOTO € CbCTaBeH B CbOTBETCTBUE C MexayHapoaHuTe ctaHgapTh 3a
duHaHcoBo oTyntaHe (MC®O), paspaboteHn u nybnukyBaHu oT CbBeTa MO MeXAyHapoOHW
cyeTtoBogHun ctaHgaptm (CMCC) wn npuetn ot Esponelrickusa cbio3 (MCPO, npuetn ot EC). [Mo
cMmucbna Ha naparpad 1, Todka 8 ot [lonbnHuTenHuUTe pasnopenbu Ha 3akoHa 3a CHETOBOACTBOTO,
npunoxum B Bbnrapusa, TepmuHbT ,MC®O, npuetn ot EC" npepcrasnsasat MexayHapogHute
cyeTtoBogHn ctaHgaptM (MCC), npuetm B cvoTtBeTctBue Cc Permament (EO) 1606/2002 Ha
EBponerickus napnameHT n Ha CbBeTa.

®PUHAHCOBNAT OTHET € CbCTaBeH B €BPO, KOETO e (pyHKLMoHanHaTa BanyTta Ha [lpyxectBoTo. Bcmukum
CyMM ca npeacTaBeHn B Xunsagu eBpo (XMr.eBpo) (BKIIOYUTENHO cpaBHUTENnHata uHdgopmauus 3a
2025 r.), OCBEH aKo He e MOCOYEHO ApYro.

PbkoBoacTtBOoTO  HOCHK OTrOBOPHOCT 3a CbCTaBdAHETO W OOCTOBEPHOTO nNpeacrtaBdAHe Ha
WHopMaunsaTa B HaCTOAWMS (PUHAHCOB OTYET.
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3. NMpomMeHU B cyeToBOAHATa NONMUTUKA

3.1. HoBu ctanpapTtu, Bnesnu B cuna ot 1 sHyapm 2025 r.

[OpyxecTBOTO € Npueno cnegHuTe HOBW CTaHAAPTU, M3MEHeHUs 1 passicHeHus kbM MC®O, nsgagexu
oT CbBeTa No MexayHapoAHM CYETOBOAHW cTangaptu u opobpeHn ot EC, kouto ca B cuna 3a
duHaHcoBUTE OTYeTM Ha [pyxecTBOTO 3a roguwHuWs nepuogd, 3anoysaw Ha 1 aHyapu 2025 r., HO
HAMaT 3HaYUTENHO BNUSHUE BbPXY (PMHaHCOBUTE pe3ynTaTi Uin no3nuun Ha [pyxecTBoTo:

MameHeHns B MCC 21 Edektn oT npomeHute B OOMeHHUTe KypcoBe: Jlunca Ha
KOHBepTUpyeMocT, B cuna ot 1 sHyapu 2025 r., npuet ot EC

M3ameHeHnsaTa B MCC 21 Bknto4Bar:

e yTOYHsIBaHe Kora efHa BanyTa Moxe fga 6bae oOMeHeHa B Apyra BanyTa M Kora He - egHa
Banyta Moxe ga 6bae o6MeHeHa, koraTto NpeanpuaTUETO € B CbCTOosHME 4a OOMeHWU Tasu
BanyTa 3a Jpyrata BanyTa 4pe3 nasapu unm MexaHuamu 3a OOMeH, KOMTO cb3gaear
M3NbNHMMK NpaBa M 3aabikeHns 6e3 HeonpaBgaHo 3abaBsiHe KbM faTaTta Ha oueHsBaHe U
3a onpegerneHa uen; egHa Banyta He Moxe ga 6bae oOMeHeHa B gpyra BanyTa, ako
npeanpusiTMeTo MOXe Aa MoNyyn caMo He3HauUTenHa cymMa oT apyraTta BanyTa;

e U3MCKBAHE Kak MpeanpusiTMeTo ga onpeneny obMeHHMs Kypc, KOMTO ce npunara, korato
JajeHa Banyta He Moxe Aa O6bae obmeHeHa - koraTto gafeHa BanyTa He Moxe ga 6bae
obMeHeHa KbM faTaTa Ha OLueHsiBaHe, NpeanpuaTUETO OLeHsiBa CnoT 0OMeHHUS Kypc KaTo
KypcC, KOMTO OM ce NpuNoXun npu peaoBHA cAernka Mexay nasapHu yyYacTHUMLM KbM gaTtata
Ha oueHsiBaHe M KOMTO O1 oTpasun BspHO NpeobnagaBalmTe MKOHOMUYECKM YCIIOBUS.

e M3MCKBAHE 3a OMNOBECTABaHe Ha [AOMblHWTENHa WHdopMauusi, KoraTo BanyTata He e
KOHBEpTUpyemMa - Korato Banytata He e KOHBepTupyema, MNpeanpusiTueTo OrnoBecTsiBa
nHdopmaums, KosaTo 6 nossonuna Ha noTpebutenuTe Ha HeroBuTe OMHAHCOBU OTYETU Ada
NPeLeHsT Kak nuncarta Ha KOHBEPTMPYEMOCT Ha BanyTaTa BRUsie UK Ce 0YakBa ga nosnusie
Ha HeroBuTe oMHAHCOBW pe3ynTati, PUHAHCOBO CHLCTOSTHUE U NapUYHM NOTOLM.

3.2.CtaHpapTi, U3aMeHeHUs U pa3siCHeHUsl, KOUTO BCe OLle He ca Bfe3fnin B cuna u He ce
npunarart oT no-paHHa gaTa ot [1py>kecTBOTO

Kbm patata Ha opobpeHue Ha Te3n (PUHAHCOBU OTYETU Ca M3OadEeHW HSKOM HOBWM CTaHOApTH,
M3MEHEHNs1 N passiCHEHUs Ha CbluecTByBallMTe CTaHAapTW, HO He ca BNesnu B cCuna UMM He ca
npuetun ot EC 3a cuHaHcoBaTa roguHa, 3ano4ysawia Ha 1 saHyapu 2025 r., u He ca Bunu NpUNoXeHn
no-paHo ot [pyxecTtBoTo. He ce ovyakBa Te Aa MMaT CbLIECTBEHO BNUSIHWE BbPXY (PUHAHCOBUTE
oTyYeTM Ha [lpyxecTBOTO. PBKOBOACTBOTO OYakBa BCUYKM CTaHAApPTW U U3MeHeHus ga 6baat npuetu
B cyeToBOAHAaTa nmonutuka Ha [pyxecTBOTO Mpe3 MbpBMA MNepuof, 3anoysall crnej garata Ha
BMM3aHeTo UM B cuna. MNo-gony e AageH cnuchK ¢ NpoMeHuTe B CTaHdapTuTe:

e [oavwHu nogobpeHus, B cuna ot 1 aHyapu 2026 r., npuetn oT EC;

e /3mMeHeHusa Ha knacuduvkaumsTa u oueHkaTa Ha (OUHAHCOBUTE MHCTPYMEHTU (M3MEHEeHNs Ha
MC®O 9 n MC®O 7), B cuna ot 1 saHyapu 2026 r., npuetn ot EC;

e [loroBopu, nosoBaBallM Ce Ha 3aBuMCMMa OT fnpupoaaTa enekTpoeHeprus (M3MeHeHus Ha
MC®O 9 n MC®O 7), B cuna o1 1 aHyapu 2026 r., npuetn ot EC;

e MC®O 18 lNpeactaBsHe M onoBecTsiBaHEe BbB (PMHAHCOBUTE OTYETKH, B cuna ot 1 sHyapu
2027 r., Bce oule HenpueTt oT EC;

e MC®O 19 ObwepHu npeanpuatna 6e3 nybnuyHa otyeTHocT: OnoBecTaBaHus, B cuna ot 1
aHyapwu 2027 r., Bce owe HenpueT oT EC.

e UameHeHusa B MCPO 19 ,OvwiepHu gpyxectBa 6e3 nybnmMyHa oTY4ETHOCT: ONoBeCcTsiBaHe Ha
nHdopmaums®, B cuna ot 1 aHyapu 2027 r., Bce owe HenpueTn oT EC

e W3meHeHus B MCC 21 lNpeunsuncnexHne B xunepuHgnaunmoHHa BanyTta Ha npeacraBsHe, B
cuna ot 1 anyapu 2027 r., Bce oLle HenpueTtn oT EC
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4. CyeToBOAHa NoONMTUKa
4.1. 06K nonoxeHus

Han-3HaunmuTe c4eToBOOHM MONUTUKMK, npunaraHn npu M3rotBAHETO Ha TO3U roguileH (*)VIHaHCOB
OTYeT, Ca npeacrtaBeHn No-gorny.

MpuHUMN-npeanonoxeHne 3a AenNCTBaLLO NpeanpusaTme

MpuHUMNBT-NPegnonoXeHne 3a [AeWCTBAaWO npeanpuaTve e dyHAaMeHTaneH npuHLUN  npu
M3rOoTBSIHETO Ha (MHaHcoBUTE oT4yeTM. CbrnacHo MpUHLMNA-NPeanoNioKeHNe 3a [eUCTBaLLo
npeanpusitue, NpeanpusiTUeTo OOUKHOBEHO Ce pasrnexaa kato npoabrikaBallo AelHocTTa cu B
obo3pumo Obaelle 6e3 HamepeHue UM HeOBXOAMMOCT OT NUKBMAALMS, NPeycTaHOBsIBaHe Ha
cTonaHckaTta AEWHOCT UMM TbPCeHe Ha 3awuTa OT KpeautopuTe, BCMeACTBME Ha CbLLECTByBalLu
3aKOHW UNW ApYrK HOpPMaTUBHU pasnopenbu. CbOTBETHO, aKTMBUTE U MacuBUTE ce oTuMTaT Ha 6asa
Bb3MOXHOCTTa Ha MPearnpuUsSTUETO Aa peanusnpa akTMBUTE U Aa ypeau nacuBuTe CU B HOpMarHus
xon Ha OwusHeca. lMpu oueHkaTa 3a ToBa fJanu MpUHUMMNA-NpeanoriokeHne 3a AencTBallo
npeanpusiTie € yYMecTeH, PbKOBOACTBOTO B3ema MpeaBui LUsnata HanuyHa wHdopMauus 3a
o6o3pumoTo GbaeLle, koSTO obxBalla NoHe, HO He Ce orpaHuyaBa caMo [0, ABaHadeceTTe Mecela
OT Kpasi Ha OTYETHUSA Nepuog,.

®DUHAHCOBUAT OTYET € U3rOTBEH MPU crasBaHe Ha MPUHLMNUTE 3a OLEeHsIBaHe Ha BCUYKM BMOOBE
aKkTUBW, NacvBK, MPUXOAMN U pasxoam cbrnacHo MC®O. BasnTe 3a oLeHka ca onoBecTeHu Noapo6Ho
Mo-HaTaTbk B CYETOBOAHATA MOMNUTMKA KbM rOAULLIHUA (OUHAHCOB OTYeT.

BeposiTHO € ga uma n 6baewm Bb3AENCTBUS BbPXY AeNHOCTTa Ha [pyXecTBOTO, CBbp3aHu ¢ 6GusHec
mMogaerna, npaBHUTE U AOrOBOPHUTE OTHOLLEHUS, CYXMTenuTe u 060pOoTHUTE CpeacTBa B pe3ynTar Ha
BOMHaTa B YKpanHa. Bb3MOXxHO e Bb3gencTeue BbpxXy n3BbpLUBaHaTa TbproBcka AeWHOCT M chnag Ha
npuxoauTe, HO KbM MOMEHTA Ha U3roTBsHe Ha (PMHAHCOBUS OTYET, CEKTOPBT, B KOWTO [py>eCTBOTO
ochbLlecTBsIBa AeNHOCT He e 3acerHaT. O4akBa ce rnobanHata Kpusa Aa cBue nasapa Ha UMOTW, HO
Ce o4akBa CblLOo Taka ToBa Aa 6bAe KOMMEeHCMpaHO OT NokayBaHeTo Ha ueHuTe um. [pomsaHaTa B
OusHec cpeparta 61 morna ga goeene A0 NpoMsiHa B 6anaHCOBUTE CTOMHOCTU Ha akTUBUTE Ha
OPYXeCTBOTO, KOMTO BbB (PMHAHCOBMS OTYET cCa OUEHeHW cred W3BbPLUBAHETO Ha peauua
npeueHKn M AonyckaHus OT CTpaHa Ha PbKOBOACTBOTO, OTYMTAMKM HaW-HaAexaHaTa HanuyHa
nMHpopmauusa kbM gatata Ha NPUBNN3NTENHUTE OLLEHKMN.

B Te3u ycrnoBusi pbkoBOACTBOTO Ha [Ipy>KeCTBOTO HanpaBu aHanuM3 u npeLieHka Ha cnocobHocTTa Ha
OpyxecTBOTO Aa Npoabiky CBOsITa AEMHOCT KaTo AeMCTBaLLo NpeanpusaTve Ha 6as3a Ha HanvyHata
MHpopMaLms 3a npeaBMAMMOTO ObAelle U pPbKOBOACTBOTO oOyakBa, uYe [pyxecTBOTO wuMa
JocTaTb4yHO (PMHAHCOBM pecypcu, 3a Aa NPOoAbIKM onepaTtuBHaTa cu AeHocT B 6rnu3ko 6baelle u
npogbMmkaea ga npunara npuHUUNna 3a AecTBallo NpeanpusTie npy U3roTBsHETO Ha (DUHAHCOBUS
otyeT

CnegBa ga ce otbenexu, ye npun U3roTBAHETO Ha npeacTtaBeHudA ctlechos OT4HeT Ca n3nornssaHun
C4H4ETOBOAHU OLEHKM N aonyCckaHua. Bbnpeku ye Te ca 683VIpaHVI Ha nHdopMauus, npegocTaBeHa Ha
PBbKOBOACTBOTO KbM JaTaTta Ha U3roTeBsiHe Ha (OMHaAHCOBUA OTYET, peanHuTe pe3yntatu morat ga ce
pasnuyaBaT OT HanpaBeHUTe OLUEeHKN U JOoMyCKaHuA.

4.2. NMpenctaBsAHe Ha hnHaHCOBUA OTYeET
®PuHaHCOBUAT OTYeT e npeacTaseH B cboTBeTcTBNE ¢ MCC 1 ,[peacrtaBsaHe Ha (hMHAHCOBK OTYETK .

,D,py)KeCTBOTO npeacrtaBa oTyeTa 3a neyan6arta unu 3ary6aTa n apyrus BceoOxBaTeH 4OXOA4 B €AVHEH
OTYerT.

B oTtueTa 3a (PMHAHCOBOTO CbLCTOSIHME Ce MpeAcTaBsAT [Ba CPaBHUTENHW Mepuoga, Korato
OpyxecTBOTO npunara c4YeTOBOAHA MONUTUKA PETPOCMEKTMBHO, MPEuU3vUCrisiBa PETPOCMEKTUBHO
no3uuuMM BbB (PUHAHCOBUSI OTYET; UNU MpeknacuduumMpa nos3uumnm BbB (PUHAHCOBUSI OTYET U TOBA
MMa cbLuecTBeH edekT BbpXy MHOpMauusiTa B oTyeTa 3a (pMHAHCOBOTO CbCTOSIHME KbM HayanoTo
Ha NpeaxoAHus nepuoa.

B octaHanuTte enemMeHTM Ha (PUHAHCOBUSA OTYET U CbLOTBETCTBALLUTE UM NOACHUTENHU CBeAeHus,
cpaBHUTerNHaTa nHopmauna ce npeacTaBs camMo KbM Kpas Ha NpeaxodHnsa OTYETEH nepuog.
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[pyxecTBOTO NpeAcTaBa cpaBHWUTeNHa WHMOPMaUMs B TO3M (PUHAHCOB OTYET 3a efHa npeaxodHa
roguHa.

Korato e Heobxoaumo, CpaBHUTENHUTE [JaHHW ce peknacuduumpat, 3a Ja ce MNOCTUTHe
CbNOCTaBUMOCT CNpAMO NPpOMEHU B NpeacTaBAHETO B TeKyllaTa rogunHa.

4.3. Caenku B YyXxaecTpaHHa BanyTta

CpernknTte B YygecTpaHHa BarnyTa ce oTyuTaT BbB (DyHKUMOHanHaTa BanyTa Ha [pyxecTBoTO Mo
ocuumanHna obMeHeH Kypc KbM fataTa Ha caenkarta (obsiBeHus dmkeuHr Ha Bwnrapcka HapogHa
6aHka). MNevanbute 1 3arybute OT KypCOBW pa3nuKU, KOUTO BB3HWKBAT MPU ypexaaHeTo Ha Tesu
COENKM U NPeoLeHABaAHETO Ha NapuMYyHUTE MO3ULMK B YyXAeCTpaHHa BanyTa KbM Kpasi Ha OTYETHUS
nepuop, ce Nnpu3HaBaT B nevyanbarta unu 3arybara.

HenapuyHute nosuuum, oLeHsIBaHM MO UCTOPUYECKA LieHa B YyXxAecTpaHHa BarnyTta, ce oTyMTart no
0BMeHHUs Kypc KbM aTaTta Ha caenkaTa (He ca npeoueHeHn). HenapuyHuTe nosuuum, oLeHsIBaHu no
cnpaBefnvBa CTOMHOCT B YyXxAecTpaHHa BanyTa, ce oTyMTaT no OOGMEHHMs KypCc KbM gartaTta, Ha
KOSITO e onpeferneHa crnpaBeanmeata CTOMHOCT.

4.4 NHBECTULUOHHN UMOTH

MpeomMeTbT Ha OEVHOCT Ha OPYXECTBOTO € MHBECTMPaHe Ha napuyHuTe CpefcTBa, HabupaHu vpes
M3naBaHe Ha LEHHW KHWKA, B HEABWKUMU UMOTU /CeKlopuTU3auMs Ha HEABMXUMU  UMOTW/
NoCcpeCTBOM MOKyMNka Ha NpaBo HAa COGCTBEHOCT U ApYry BELLHU MpaBa BbpXYy HEABWKUMMW UMOTH,
M3BbPLLBaHE Ha CTPOEXW M NofobpeHus B TSX, C Len NPefoCTaBsSHETO UM 3a ynpaBrieHve, oTaaBaHe
noA HaeM, MU3UHT, apeHda u/vnu npogaxbarta um.

Mogen Ha cnpaBegnueata CTOAHOCT

[py>XeCTBOTO OTYMTA HEABMXUMUTE UMOTU 3EMS U Crpaam KaTo MHBECTULIMOHHM MMOTH MO MoJena Ha
cnpaseanuBaTta CTOMHOCT. WHBECTULMOHHMTE WMOTM Ce OLleHABaT MbpPBOHAYanHoO Mo LUeHa Ha
npuaoobusaHe (ceGecToWHOCT), BKMOYBAllla MOKyMHaTa LeHa WM pasxodu 3a usrpaxgaHe, U
BCAKAKBW Pa3XxoaM, KOUTO ca MPSKO CBbP3aHW C WHBECTULIMOHHWA WMOT, HanmpuMep XoHopapu 3a
npaBHW YCryry, HEBbL3CTAaHOBUMM JaHbLW NO NPEXBLPISHE Ha MMOTa U APYrv pa3xoam no caenkara.

rlOKyI'IHaTa LeHa Ha BCeKM UMOT npegBapuUTeniHo, npean caenkarta, ce noakpensa n cbnocrtaBa 4pe3
OLeHKa Ha He3aB1UCUM NUEeH3UpaH oueHuTen.

KaTo koMnoHeHT Ha ueHaTa Ha npupobuBaHe (cebecToMHOCTTa) Ha MMOTUTE MNpUACOUTU upes3
CTPOUTENCTBO 3a CPOKa Ha MU3rpaxaaHeTo MM ce KanuTanuaupaTt U pasxoguTe Nno 3aeMuTe, C KOUTO
Npsiko ce hMHaHcMpa NpuaobmnBaHeTo U/UnNu CTPOUTENCTBOTO Ha TE3W UMOTM.

MocnenBawyte pas3xoau, CBbP3aHW C WMHBECTULMOHHM WMOTW, KOMUTO Beye ca MNpu3HaTM BbB
(hrHaHcoBMA OTYeT Ha [pyXecTBOTO, ce NpubaBAT KbM HanaHcoBaTa CTOWHOCT Ha UMOTUTE, KOraTo e
BepoATHO [pyXecTBOTO Aa Monyyn 6baelinm MKOHOMUYECKU MOM3u, HaaBuLlaBaliyM MbpBOHAYaNHO
oLieHeHaTa CTOMHOCT Ha CblUECTBYBALIMTE WHBECTULMOHHM UMOTW. Bcuuku apyrv nocrnepsawym
pasxoau ce NpusHaBaT 3a pa3xof 3a nepuoaa, B KOWTO ca Bb3HUKHAMMW.

WNHBECTULIMOHHMTE MMOTU Ce MpeoLieHsiBaT Ha roavilHa Gasa M ce npusHaBaT B OT4yeTa 3a
(hMHAHCOBOTO CBLCTOSIHWE MO Ma3apHUTE UM CTOMHOCTW. Te ce onpeaenaT OT He3aBUCUMM OLleHUTENN
¢ npodhecuoHanHa Kkeanvdukaums U 3HauuTeneH npoecnuoHarneH onuMT B 3aBUCHMOCT OT XapakTepa
N MECTOHaxXOXAEHMETO Ha MHBECTULIMOHHWUTE MMOTU, Basnpanku ce Ha [okasaTerncTea 3a nasapHuTe
ycrnosus.

Bcaka neyan6a wnu 3aryba oT npomsiHa B crnpaBenvMBaTa CTOWHOCT Mnu oT npodaxba Ha JageH
MHBECTULIMOHEH NMOT Cce Npu3HaBa He3abaBHO B nevanbaTa unu 3arybaTa.

OpyxecTBOTO OTNMCBA MHBECTUUMOHHWTE CM UMOTWU Npu npodaxbara MM unu npu TPamHOTO UM
nsBaxpgaHe ot ynoTtpeba, B cnydyail 4Ye He ce O4YakBaT HUKAKBM MKOHOMMUYECKM M3rogn OT TAXHOTO
ocBoboxgaBaHe. [Meyanbute wnnu 3arydbute, Bb3HMKBALLM OT M3BaXZaHeTo UM OT ynotpeba wnu
TAXHaTa npofaxba, ce npusHaBaT B neyanbarta unu 3arybarta u ce onpedenst KaTto pasnvka Mexay
HeTHUTEe NOCTbNIeHNs OT ocBobOXAaBaHETO Ha akTuBa U BanaHcoBaTa My CTOMHOCT.

MpuxoauTe OT HaeM 1 onepaTUBHUTE Pasxoan, CBbP3aHu C MHBECTULIMOHHN UMOTK, Ce NPEeACTaBaAT B
oTyeTa 3a nevyan6arta wunu 3arybaTa v gpyrus BceobxsaTeH Joxod CbOTBETHO Ha ped ,[Mpuxoau ot
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HaeM” n pea ,Pasxoam 3a BbHLWHM ycnyrn”’, 1 ce Npu3HaBaT, KakTo e onucaHo B nosicHeHune 4.10 u
nosicieHue 4.11.

4.5.JIM3nHr
4.5.1. [py>kecTBOTO KaToO NIU3MHronosny4aren

3a Bceku HOB ckrnioyeH AoroBop [pyXecTBOTO npeleHsiBa Janu AafeH OOroBOP € UMM Cbhabpxka
nu3uHr. JI3MHIBT ce onpeaens kaTo ,JOroBop MMM YacT OT [JOroBop, KOMTO NpefocTaBs NpaBoTo Aa
ce wu3non3ea aktuB (Das3oBMAT akTMB) 3a onpegeneH nepvoi OT BpeMe B 3aMsiHa Ha
Bb3HarpaxgeHue. 3a Ja npunoxu ToBa onpeaeneHve, [pyXecTBOTO WM3BBbPLUBA TPW OCHOBHM
npeLeHKu:

e [anu [OOroBopbT CbAbpXa MAEHTUPUUMPAH akTuMB, KOUTO UMM € U3PUYHO MOCOYEH B
[OroBOpa, UNnu e NnocoYeH no nogpasbrpaHe B MOMEHTA, KOraTo akTUBbLT 6bae npefocTaBeH
3a nonseaHe

e [lpyXecTBOTO MMa MpaBoTO Aa MorfyvyaBa Mo CbLIECTBO BCUYKUM MKOHOMWYECKM MOM3N OT
M3NON3BaHETO Ha akTUBa Mpe3 Lenus nepuoj Ha NonssBaHe, B paMKUTe Ha ornpeneneHus
0ob6xBaT Ha NPaBOTO My [a U3MON3Ba akTMBa CbIMACHO 0oroBopa

e [IpyXecTBOTO MMa MpaBO Aa PbKOBOAM M3MNOM3BAHETO HA WMOEHTUULMPAHUS aKTUB Mpes3
Lenus nepuoj Ha nonseaHe.

OpyXecTBOTO OLUEHsIBa Aanu MMa NpaBoTOo Aa PbKOBOAM ,KaK 1 C Kakea Lien” e ce M3non3sa akTuBbT
npes Lenusa nepuog Ha nonssaHe.

OueHsiBaHe 1 npu3HaBaHe Ha JIU3UHT OT APYXeCTBOTO KaTo JiIuauHronony4yaren

Ha HavanHaTta gaTa Ha nNuM3nHroBusi 4oroBop [pyecTBOTO Npu3HaBa akTWBa C NpaBoO Ha Non3BaHe u
macuBa Mno nNuauHra B OT4YeTa 3a (PMHAHCOBOTO CbCTOSHME. AKTMBBT C MpaBO Ha MNon3BaHe ce
OLleHsiBa MO LieHa Ha npuaobuBaHe, KOATO Ce CbCTOM OT pa3Mepa Ha MbpBOHayanHaTa OLeHKa Ha
nacuea Mo nu3uHra, MbpBOHAYaNHWTE MpPeKU Pa3xoau, U3BBLPLUEHU OT [pyKecTBOTO, OLeHKa Ha
pa3xoamTe, KOMTO NU3MHIOMoNyyaTensT Le HanpaBu 3a [EeMOHTaX W MPEeMECTBaHe Ha OCHOBHUS
aKTUB B Kpasi Ha NMU3WMHIOBUsSI JOTOBOP WM BCSIKAKBY NU3UHIOBM MMallaHusi, HarnpaBeHu npeau gatarta
Ha 3anoyBaHe Ha MU3VUHIOBUSI AOroBOp (MUHYC MOMyYEHUTE CTUMYMM NO NU3MHTA).

OpyXecTBOTO amMopTu3vpa akTvBa C MpaBO Ha MON3BaHe MO NWHEWHWs MeTon OT gartata Ha
3arnoyBaHe Ha Nu3uHra 40 Nno-paHHaTa oT [BEeTe AaTu: Kpasi Ha MONe3HWsl XKMBOT Ha akTMBa C NpaBo
Ha nonssaHe UMM U3TUYaHe Ha Cpoka Ha NMU3UHTOBUS AOroBOp. [IpyKEeCTBOTO CbLUO Taka npernexaa
aKTUBWTE C NMPaBO Ha Non3eaHe 3a ob6e3LeHKa, KoraTo TakMBa UHAMKATOPY ChLUECTBYBAT.

Ha HavanHaTa pata Ha nusnMHroBus [0roBop [pyXecTBOTO OLeHsBa nacusa MO NM3uHra no

HacTosillaTa CTOMHOCT Ha NW3MHrOBWTE MfallaHWs, KOUTO He ca u3nnaTeHn KbMm Tasn pfara,

OVCKOHTUPaHW C NUXBEHWS MPOLIEHT, 3anoXeH B NU3VMHIOBUS AOrOBOP, ako TO3M NPOLEHT MoXe Aa

6bAe HenocpeaCTBEHO onpeaeneH unu amdepeHunanHna NMXseH NpoueHT Ha pyKecTBOTO.

3a pa onpegenu andepeHumanHus IMXBeH NPOLEHT 3a HaeTu oducn, [IpyxecTBoTo:

e 13Mon3Ba MeTOAMKA 3a onpefensiHe Ha CUHTETUYEH PenTuHTr Ha 6a3a Ha ICR koeduuneHT n

nybnvKyBaHW UCTOPUYECKU AaHHM 33 pUcCKoBaTa NPeMUsi Ha akUMUTE Ha PUCKOBUTE Masapu,
KakTo M JaHHM 3a nasapeH nuxseH npoueHT. OnpegensHeTo Ha CbOTBETHWUS CUHTETUYEH
npernen OT CBOS CTpaHa cTaBa Ha 6a3a Ha Koe(UUMEHTBLT Ha NOKPWUTUE Ha pasxoauTe 3a
nnxsu(interest coverage ratio), KONTO € OCHOBEH MoKasaTen 3a NOBEYETO KPeAUTHU areHumu.
3a uenuTe Ha oueHKaTa, KaTo nasapeH NMXBEH MPOLEHT € U3nonsBaHa AOXOAHOCTTa Ha
6bnrapckute AbNrocpodHn AecetrogmwHn ALK, N3uncneHnsaTt npoueHT KbM AataTta Ha
CbCTaBsHe Ha oT4yeTa € B pa3mep Ha 6%

3a pa onpegenv gudepeHumanHmsa NMxBeH NPOoLEHT 3a HaeTu aBToMobunu, OpyecTBOTO M3MNon3Ba:
e OudbepeHUManHUs NUXBEH MPOULEHT Ha HaemopaTtens, MNpUNoXMM 3a CXOOHW aKTUBW.
M3nonssaHuAT npoueHT e B pa3mep Ha 3%.

JInsnHroBute nnawjaHuWs, BKIIOMEHW B OLEHKaTa Ha NW3WMHIOBOTO 3agblilKeHue, ce CbCTOAT OT
uMKCUpaHn nnawaHnsa (BKIHYUTENHO MO CbLECTBO MKCUpaHW), NMPOMEHMMBU NnawaHua Bb3
OCHOBAa Ha MHAOEKC UMK NPOLEHT, CYMMU, KOMTO Ce o4yakBa Aa 6baaTt AbHKMMUK OT NU3MHrononyyaTens
Mo rapaHuuMTe 3a OcTaTb4Ha CTOMHOCT M MAaljaHus, NPou3TMYaliM OT ONuuW, ako € AOoCTaTb4YHO
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CUTypHO, 4e ,D,py)KeCTBOTO e ynpaxHu tTes3um onuun. Mpunara ce nHagmBuayaneH noaxon Ha 6asa
CKIlo4eHunTe Oorosopwu.

Cnep HavanHaTta gata nacvBbT MO NM3WHIA ce Hamansiea c pasMepa Ha U3BbpLEeHUTe nnawaHna n
Ce yBelim4yaBa C pa3Mepa Ha nuxeaTta. MacuBbT No nu3MHra ce npeoueHsiBa, 3a [a OTpasu
npeoueHKUTe UM N3MEHEHNsTa Ha NU3NHIOBUSA OOroBOp UIM Aa oTpasn KopurmpaHute dukcupaHu
No CbLEeCTBO JIN3NHIOBU NaliaHuna.

Korato 3agbimkeHVWETO 3a NMU3MHI ce MpeoLieHsiBa, CbOTBETHATa KOPeKUMsl ce oTpa3siBa B akTuBa C
npaBo Ha Mon3BaHe Wnu ce NpusHaBa B nedvanbata wnu 3arybata, ako HGanmaHcoBaTa CTOMHOCT Ha
aKkTUBa C NpaBo Ha MoN3BaHe BeYe € HamarieHa [jo Hyna.

OpyxecTBOTO € 136pano Aa oTyMTa KPaTKOCPOYHUTE MM3VMHIOBU [OrOBOPU U NU3UHIa Ha aKkTUBK C
HMUCKa CTOMHOCT, KaTO M3Mon3Ba MNpakTudYeckute obnekyeHus, npeaBuaeHu B cTaHgapTta. Bmecto
npu3HaBaHe Ha aKTUBWU C MPaBO Ha MON3BaHe W 3a4bIDKEHUsI MO NU3UHIOBM [OrOBOPU, MnallaHusaTa
BbB Bpb3ka C TAX Ce MpuU3HaBaT kaTo pasxon B nevanbata unu 3arybata no NMHENHUs1 MeTod 3a
CcpoKa Ha NU3UHIOBUS LOrOBOP.

B oTuyeTa 3a pMHAHCOBOTO ChCTOSIHME, AaKTUBUTE C NPaBO Ha MON3BaHe Ce NOCOYBAT Ha OTAENEH pen
B 3@BUCMMOCT OT CPOYHOCTTA, a 3abIIKEHUSITA MO NIM3UHIOBY JOTOBOPY CE BKMHOYBAT B HETEKYLUM U
TEKyLLW 3a4BbIMKEHUS MO NU3NHIOBM JOrOBOPY U [LOTOBOPU 3a HaeM.

OnuunTe 3a yaobrkaBaHe W MpekpaTsiBaHe Ce BKIIOYBAT B [OroBOpU 3a HaeM Ha mmoTtu. Te ce
M3non3eaTt 3a yBenuMyaBaHe Ha oOnepaTMBHATA MbBKABOCT MO OTHOLUEHWE Ha YMNpPaBMeHWETO Ha
aKTUBWTE, U3MON3BaHW B onepauuuTe Ha ApYyXecTBoTo. [MpuTexaBaHuTe ONuMU 3a yAbIDKaBaHe U
npekpaTsiBaHe ce B3eMart rnoj BHMMaHWe 3a BCEKU JOroBop.

JInsnHroBuaT pgorosop ce knacuduumpa kaTo [OroBop 3a (OMHAHCOB IfM3WMHE, aKO C Hero ce
NPeXBBLPMAT MO CbLUECTBO BCUYKM PUCKOBE UM U3rogn OT COOCTBEHOCTTA BbPXYy OCHOBHWS aKTUB, U
KaTo 4OroBop 3a OonepaTUBEH SIU3UHF, aKo C HEro He ce NPEXBbPMAT NO CbLIECTBO BCUYKN PUCKOBE U
n3rogm ot CO6CTBEHOCTTa BbPXY OCHOBHUSI aKTUB.

B oTyeTa 3a (PMHAHCOBOTO CbCTOSIHWE, HSIMa MpU3HATM akTUBUTE C MpaBO Ha Mon3BaHe WU
3a0bIMKEHUATA MO JIM3MHIOBK [OroBOPY Thil KaTo [IpyXecTBOTO He e CTpaHa Mo TakuBa JIM3UHIOBM
ZOroBopu.

JpyXecTBOTO CTpaHa MO KPaTKOCPOYEH [OroBOpP KaTo fMU3MHronosiydaten 3a Haem Ha oduc.
MnawaHuaTa no To3n A4OroBOP Ca NpU3HaTK Ha pasxon Ha NuHelHa 6asa.

HamaneHue Ha HaeMu MO NU3UHIroBU JOroBOPU

[pyxecTBO, B KAUECTBOTO My Ha NWU3MHronosny4yaTtersn, MoxXxe 4a NpUNoXu nsmeHeHmeto Ha MC®O 16
3a NW3MHrOBWTE [OroBOPW, MO KOUTO MMa HamaneHue Ha HaemuTe B pesyntat Ha Covid-19.
[pyxecTBOTO npunara ynecHeHWETO 3a OT4YMTaHe, KOeToO My MO3BOMsBa Ja He oueHsiBa Oanu
JIOMNYCTUMUTE OTCTBIKU MO NU3UHIOBU [OrOBOPU, KOUTO ca Mpsika nocrneauua oT naHaemusta Ha
Covid-19, ca moaudukaumMm Ha nuauHra. [pyKecTBOTO e CTpaHa caMo MO KPaTKOCPOYeH A0roBop
KaTo NU3uMHronony4yarten 3a Haem Ha ogmc

4.5.2. [py>XecTBOTO KaTo nuanHroagaren

KaTo nusuHroparten, ,D,py)KeCTBOTO Knacuduumnpa csouTe NIM3MHIOBM JOrOBOPU KaTo onepaTuBeH nnm
(PMHAHCOB NU3UHT.

JInsnHroBuaT pgorosop ce knacuduumpa kaTo [OroBop 3a (OMHAHCOB INM3WMHE, aKO C Hero ce
NPexXBBLPAAT MO CbLUECTBO BCUYKM PUCKOBE U M3rogn OT COBCTBEHOCTTa BbpPXy OCHOBHWS akTuB, U
KaToO AOroBoOp 3a onepaTuBEH FfIM3WHI, ako C HEero He Ce NPEXBLPNAT NO CbLUECTBO BCUYKN PUCKOBE U
n3rogu ot CO6CTBEHOCTTa BbPXY OCHOBHUS aKTUB.

OpyxecTBOoTO peanuauMpa MpuUXoAM OT HaemM Mo [OroBopu 3a oOnepaTtMBeH IU3UHT  Ha
WHBECTUMLMOHHUTE cU UMOTU. lNpuxoanTe OT HaeM ce MpusHaBaT Ha NuHelHa 6Ga3a 3a cpoka Ha
NM3VMHrOBMSI JOrOBOP.
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4.6. MaTtepuanHu 3anacu
Korato ca Hanvue eqHOBPEMEHHO CreaHNUTE YCIOBUS:

e [pyxecTBOTO e NpMA0OMNo 3emMsi, BbpXy KOSITO LUEe ce u3rpaxgaTt crpagu (anaptameHTu),
YUMUTO CTOMHOCTM LLE CE Bb3CTAHOBAT NPEAUMHO Ype3 npoaaxoa; u

e GanaHcoBaTa CTOMHOCT Ha 3eMsATa Lie ce Bb3CTAHOBU NPEeAUMMHO Ypes HeliHaTa npopaxba
Unu 4pes npopaxbaTa Ha MPaBOTO Ha CTPOEX BbPXY Hesd, 3aegHo ¢ npogaxbaTta Ha
u3rpageHnTe BbpXy Hes crpagu;

OPY)XeCTBOTO MpefcTaBs Tasu 3eMsi B oTyeTa 3a (DUHAHCOBOTO CbCTOSIHME KaTO TEeKyll akTuB
(“HeszaBbpLueHo npounssoacTBo” unu “CTpouTenHa npogykumsa”’) — enemeHT Ha cebecTomHocTTa Ha
nsrpaxgaiiaTa ce unm nocTpoeHa BeYe crpaga.

MaTepuanHute 3anacu ce npusHaBaT Mo LeHa Ha npugobuBaHe (cebecToMHOCT) U ce NpeAcTaBsaT Nno
no-HUckaTa oT cebecToMHOCTTa M HETHaTa UM peanusmpyema CTOMHOCT KbM JaTtaTta Ha oTyeTa.

Kato maTtepuanHu 3anacu B oT4yeTa 3a (OMHAHCOBOTO CbCTOSIHME Ce MnocoyBa cebecToMHOoCcTTa Ha
nsrpageHuTe oT [pyxecTBOTO HEABWXMMW UMOTW, NpedHasHayeHn 3a npogaxba, YMsiTO CTOMHOCT
e ce Bb3CTaHOBU 4pes npoaaxba, HamaneHa ¢ eBeHTyanHuTe 3arybu ot obesLeHka, ako e Hanmue
TakaBa. anucBaHeTo Ha MaTepuarnHu 3anacu ce oLeHsBa No KOHKPETHO onpeaerneHa CTOMHOCT.

4.7. PUHAHCOBU UHCTPYMEHTU

lNMpu3HaBaHe, oueHsABaHe U OTNUCBaHe

OpyxecTBOTO NpMsHaBa PMHAHCOB aKTMB MMW (PMHAHCOB Nacvs BbB (PUHAHCOBUSA CU OTHET, Camo
korato [lpy>KeCTBOTO CTaBa CTpaHa No AOroBOPHUTE Kray3n Ha CbOTBETHUS (PMHAHCOB UHCTPYMEHT.

Mpu NbpBOHAYaNHOTO NpU3HaBaHe NPeanpUATUETO OLeHsBa (PUHAHCOBUTE aKTUBU (C U3KITIOYEHUE Ha
TbProBCKUTE B3EMaHWs, KOUTO HsIMAT CbLUECTBEH KOMMOHEHT Ha (pMHAHCUpaHe, onpefeneH B
cvotBeTcTBME ¢ MCOPO 15) n dwuHaHCOBUTE nNacuBu MO TAXHATa ChApaBegnvMBa CTOMHOCT.
CnpaBeanveaTa CTOMHOCT Ha AageH (OMHAHCOB akTUB/MAcuB NPV MbpBOHAYaNHOTO My Npu3HaBaHe
0OWKHOBEHO € [JoroBopHaTa LeHa. [oroBopHaTa UeHa 3a (MHAHCOBM aKTUBW/MAcUBM OCBEH
(hVHAHCOBW aKTMBW, OLEHsIBaHW MO cnpaBeasiMBa CTOMHOCT Npe3 nevanbtarta wunu 3arybarta, BKMo4Ba
pasxoauTe No caenkaTa, KOUTO ce OTHACAT NPSKO KbM NpuaobuBaHeTo/M3gaBaHeTo Ha hUHAHCOBUS
WHCTPYMeHT. Pasxoaute no caenkata HanpaBeHu npu npugobueBaHeTo Ha (OUHAHCOB akTUB U
n3gaBaHeTo Ha (PMHAHCOB MacuB, OLUEHSIBAHM MO crpaBegsiMBa CTOMHOCT Npe3 nedanbata unu
3arybaTa ce oTuMTaT He3abaBHO KaTo pasxop.

AKO crpaBeanvBaTa CTOMHOCT MPU MbPBOHAYaNHOTO MpuU3HaBaHe Ce pasnuyaBa OT LeHaTa Ha
caenkara, NpeanpuaATMeTO OTYMNTa CYETOBOAHO TO3M UHCTPYMEHT KbM Tasn 4ata Mo CriefHust HaumH:

a) no crnpaseanuBa CTOMHOCT Ha 6asa Aoka3aHa KOoTMpaHa LeHa Ha akTVBeH nasap 3a UAEHTUYEeH
aKTMB Unu nacme (T.e. Bxogswa nHgopmaums Ha HUBo 1), unu Ha 6as3arta Ha TexHMKa 3a OLeHsBaHe,
KOATO M3Mon3sa caMo JaHHu OT Habnogaemu nasapu. [NpeanpuATMeTo NpusHaBa pasnukaTa Mexay
cnpaBeanvBaTa CTOMHOCT NpW MbpBOHA4YanHOTO MpM3HaBaHe M LeHaTa Ha caenkaTa kaTto neyanba
unwu 3ary6a;

6) BbB BCMYKM OCTaHanu crnyyan — Mo CrnpaBeAnuBa CTOWHOCT, KOpUrMpaHa, 3a ga ce OoTCpoun
pasnukata Mexay crnpaBeanvBaTa CTOWHOCT MpU MbpBOHAYArHOTO MpU3HaBaHe M LeHaTa Ha
chenkarta. Crnieq nbpBOHAYanHOTO NpuU3HaBaHe MPEANPUSTUETO NMpU3HaBa Tasu OTCPOYEHA pasnuka
kaTo nevanba munu 3aryba camo [0 CTENEHTa, B KOSTO TS MPoM3TMYa OT NpomsiHata B JafeH daktop
(BKNIOYMTENHO BPEMETO), KOWTO Mas3apHUTe Yy4yacTHUUM Ouxa B3enu Mo BHWMaHWE Mpwu
onpefensiHeTo Ha LieHaTa Ha akTMBa WUnu nacuea.

Mpn NbpBOHaA4YanHOTO Mpu3HaBaHe APYXECTBOTO OLEHsIBA TbProBCKUTE B3eMaHusl, KOMTO HsMaT
CbLLECTBEH KOMMNOHEHT Ha bmHaHcKpaHe (onpegerneH B cbotBeTcTBNE ¢ MCPO 15), Nno cboTBETHATa
UM LieHa Ha caenkaTa (kakto e onpegeneHo B MCOO 15).
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I'I0|<yn|<a mnn npop,am6a Ha (OMHAHCOBM aKTMBW Ce MpU3HaBa 4Ype3 M3MNOoN3BaHeTo Ha CYETOBOOHO
oTuMTaHe Ha Oasa gaTtaTa Ha caenkaTa - gataTta, Ha KosTo APYXeCTBOTO € NoeNno aHraXXuMeHT ga
3aKynun CbOTBETHUTE Ct)VIHaHCOBVI aKTuUBW.

®PuHaHCOBWTE aKTMBKM Ce OTNUCBAT OT OTYyeTa 3a (PMHAHCOBOTO CbCTOSHWE Ha OPY>XeCTBOTO, KOrato
npaBaTta 3a nonyyaBaHe Ha Mapw4YHW CpeacTBa OT Te3W aKTUBW Ca MU3TEKNU, UK ca NPEXBbPEHN U
OPYXECTBOTO € NPEXBBbPMIIO ChLLECTBEHATa YacT OT PUCKOBETE M NON3uTe oT COBCTBEHOCTTa BbPXY
aKkTVBa Ha Opyro ApyXecTBo (nuue). AKO APYXeCTBOTO NpoAbikasa Aa AbpPXW CblLyecTBeHaTa vacT
OT PUCKOBETE M MON3NTE, acouMUpaHn CbC COOCTBEHOCTTa Ha AdadeH TpaHcdepupaH (pUHaHCOB
aKkTuB, TO NPOoAbINKaBa Aa Npu3Hasa akTMBa B oTYeTa 3a (PMHAHCOBOTO CU CbCTOSIHWE, HO NpU3HaBsa
CbLLO 1 06e3neyYeHo 3aabImkeHne (3aem) 3a NonyyYeHTe cpeacTBa.

Mpu oTnUcBaHeTo Ha (hMHAHCOB aKTUB B HeroBaTta USNOCT pa3nukata mexagy 6anaHcoBaTta CTOAHOCT
KbM gataTta Ha OTMMCBaHETO W MOJMlyYEeHOTO Bb3HarpaxaeHue ce npu3HaBa B nevanbata wnu
3arybara.

®PuHaHcoBWTE Nacuey (UM YacT OT (PMHAHCOBUA NacuB) ce OTMMCBAT OT oOTyeTa 3a (PMHAHCOBOTO
CbCTOSIHME, KOraTo Te ca noraceHn — T.€. KOoraTo 3agblIKEHUETO, € U3MbIIHEHO, € aHynMpaHo unu
CPOKbT MY € U3TeKbI.

Bcuuku npuxodm v pasxoau, CBbpP3aHu ¢ (PUHAHCOBUTE aKTWBM, KOMTO ca MpuaHaTU B nevan6arta u
3ary6ata ce BKIOYBAT BbB (DUHAHCOBUTE pasxoAu, MHAHCOBWUTE MpUXoau Unv Opyrv oMHaAHCOBM
Mo3uLLMK C M3KMIOYeHNe Ha obeslieHKkaTa Ha B3eMaHusl, KOSATO Ce BKMoYBa B ApYry pasxoau.

Knacudmkauma n nocneasalla oueHka

®PurHaHCOBN akTUBK

Knacudukauuata Ha puHaHCOBUTE akTUBW Ce U3BbpLIBA KbM JaTtarta Ha MbpBOHAYanHoOTO UM
npusHaBaHe B oT4yeTa 3a (PMHAHCOBOTO CLCTOSHME. B 3aBMCMMOCT OT HauMHa Ha nocreaBaloTo
oTynTaHe, PUHAHCOBUTE aKTUBW Ce Knacuduumnpar B efHa OT CNneaHnTe KaTeropumn:

e  (PMHAHCOBW aKTMBU, OLEHSABAHU NO aMopTU3npaHa CTOMHOCT;
e (PMHAHCOBU aKTMBU, OLEHSABAHWU MO CnpaBeanuBa CTOMHOCT npes neyan6arta munu 3ary6aTa;

e (PUHAHCOBM aKTVBW, OLLEHsIBaHW MO CripaBefnuBa CTOMHOCT Npe3 Apyr BceobXxBaTeH AoXo[ C
unun 6e3 peknacudukauus B neyanbata unu 3arybata B 3aBUCUMOCT Aanuv ca ObMAroBu Unm
KanuTanoBy UHCTPYMEHTU.

,D,py)KECTBOTO Knacuduumupa huHaHCOBUTE aKTUBW KaTo OLEeHABaHW BrnocneacTasne no amopTusnpaHa
CTOMHOCT Ha G6as3aTa Ha cnegHuTe aBe ycnoBusa:

a) 6usHec Mopgena 3a ynpaereHue Ha PMHaHCOBUTE aKTMBMW Ha NPeANpUSATUETO; 1

6) XapaKTepUCTUKNTE Ha JOrOBOPHUTE MapuUyHM NOTOLM Ha (PUHAHCOBUS aKTUB.

QuHaHCco8U akmuesu, oyeHsi8aHU no aMmopmu3supaHa cmotiHocm

Tasn kateropus BKMOYBA THProBCKW WM APYrM B3eMaHUsi, MapuyHM CpeacTBa M ApyrM AbMAroBu
WHCTPYMEHTM, 33 KOUTO Ca U3MbIHEHW CreaHWTe ABe YCIOoBUS:

a) (PMHaAHCOBUAT aKTUB Ce ObPXWU B pamMKkuTe Ha On3Hec Mogen, unsaTo Len e akTuBuTe ga 6baar
AObpXaHu, 3a aa ce c1>6epaT A0roBOpPHUTE NAapuU4HN NoTouun; n

6) cbrnacHo [OroBOPHWUTE YCMOBUSI HA (PUHAHCOBUSI AKTMB HA KOHKPETHU AaTu Bb3HWUKBAT NapuUyHu
noToLUM, KOUTO ca €AWMHCTBEHO MMallaHusi Mo rnaBHULA WM NUXBA BbPXY HemoraceHata cyma Ha
rmaBHuLaTa.

Tasn kateropus BKMYBa HegepBaTUBHY (PMHAHCOBU akTUBM, KOUTO HE Ce KOTUpaT Ha akTUBEH nasap.
Cnen MbpBOHAYanNHOTO Npu3HaBaHe Te Ce oueHsABaT Mo amopTu3anpaHa CTOMHOCT C U3Mor3BaHe Ha
MeTofda Ha edekTuBHata nuxsa. [UCKOHTUpaHe He ce W3BbpLUBa, Korato eqeKTbT OT Hero e
HEeCbLLEeCTBEH. ,D,py)KeCTBOTO Knacuduuupa B Tasn KaTeropms napudHuTe cpeactsa, TbProBCKU Y
Apyru B3eMaHu4.
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° Tbp20o8CKU 83eMaHUs

TbprosckuTe B3eMaHus ca CyMH, ObJDKUMU OT KIMMEHTU 3a npodaneHn CTOKU U ycnyru, U3BbpLUeHU B
obuyanHnsa xof Ha cTtonaHckaTta genHoct. OBMKHOBEHO Te ce AbJKaT 3a ypexaaHe B KpaTbK CPOK U ca
KnacuduuupaHn kato TeKyLn. TbproBckMTe B3eMaHUs Ce Npu3HaBaT MbpBOHa4arHoO B pasMep Ha
663yCJ'IOBHOTO Bb3HarpaxaeHue, OCBEH ako CbAbpXaT 3HAYUTENHW KOMMOHEHTUM Ha (DUHaHCUpaHe.
,D,py)l(eCTBOTO AbPXN TbProBCKNUTE CU B3EeMaHWA C Uen C'b6VIpaHe Ha OOroBopeHnTe napuyHy notoun un
cnegoBaTenHo M oueHABa No amopTuanpaHa CTOMHOCT, KaTo u3nonsBa MeToda Ha edeKkTMBHaTa
nunxea. IMCKOHTUpPaHe He ce M3BBbPLUBA, KOraTo eeKkTbT OT HEero € HeCbLLEeCTBEH

Obe3sueHka Ha chuHaHco8U akmusu

ManckeaHusTa 3a obesueHka cbrmacHo MC®O 9, usnonssaTt noseye MHopmaLus, opueHTMpaHa
KbM ObaelleTo, 3a Aa NPU3HasT OYakBaHWUTE KpeaUTHU 3arybn — ModenbT 3a ,04aKkBaHUTE KpeauTHM
3aryou”.

MHCTpyMeHTMTE, KOUTO nonagat B obxBaTa Te3W W3UCKBAHUS, BKIOYBAT (PMHAHCOBM aKTUBM,

OLEHsIBaHW MO aMopTu3MpaHa CTOMHOCT, TbPrOBCKW B3eMaHWsi, akTUBM NO AOroBOPW, MpuUsHaTU U
oueHsBaHu cbrinacHo MC®O 15.

Mpu3HaBaHeTO Ha KpeauTHW 3arybu Beye He 3aBWCU OT HACTbLMBAHETO Ha CbOUTME C KpeauTHa
3aryba. BmecTo ToBa [Ipy>XeCcTBOTO pasrnexaa no-LUMpoK CNekTbp OT MH(OPMAaLUs Npu oLeHKaTa Ha
KPEAUTHUA PUCK M OLLEHsIBaHETO Ha OYaKBaHWTE KpeOWTHW 3arybu, BKIOYMTENHO MUHANM cboutus,
TEKyLLW YCNOBUS, pa3yMHU 1 NOAabPXaLLM NPOrHO3M, KOUTO BNMSIAT BbPXY OYakBaHaTa cbbupaemoct
Ha 6bJeLLnTe NapUYHK NOTOUMN HA UHCTPYMEHTA.

Mpuv npunaraHeTo Ha Ta3n NOAXOA, HAacoueH KbM GbAeLLeTo, ce NpaBu pa3rpaHuyeHne Mexay:

o CbMHaHCOBM WHCTPYMEHTU, 4YMeTo KpedUTHOTO KayeCTBO He Cce € BIIOWWUII0 3Ha4YnUTestHo
CcnpAaMoO MOMEHTa Ha MbpBOHA4YariHOTO Npu3HaBaHe UMM UMaT HUCHBK KpeanTeH pUck (CDasa 1)
7

e  (PUHAHCOBU MHCTPYMEHTM, YNETO KPEOUTHOTO KAYECTBO CE € BMOLUMUMO 3HAYUTEMHO CNPSIMO
MOMEHTa Ha MbpPBOHAYANHOTO NPU3HABaHE UMW Ha KOWUTO KPeaUTHUS PUCK He e HUCHK (Dasa
2)

e ,®daza 3 obxBalla hUHAHCOBK aKTUBU, KOUTO MMaT 0OEKTUBHM JOKa3aTencTBa 3a obesleHka
KbM OoTYyeTHaTa garta. Huto eguH ot domHaHCOBUTE akTUBM Ha [lpy>XeCcTBOTO He nonaga B Tasu
KaTeropusi.

12-MeceyHn oyakBaHM KpeauTHW 3aryGu ce npusHaBaT 3a MbpBaTa KaTeropusi, AOKAaTO O4YakBaHWTe
3ary6u 3a LUenua CPOoK Ha (PUHAHCOBUTE WHCTPYMEHTW Ce MNpu3HaBaT 3a BTopaTa KaTeropus.
OuakBaHWUTe KpeauTHW 3arybu ce onpedensaT KaTo pasfnukata Mexay BCUYKA JOTOBOPHM MapuyHu
NoTOLW, KOUTO Ce AbMmKaT Ha [IpyKecTBOTO M napuyHUTE NOTOLU, KOMTO T OEMCTBUTENHO oyaksa Aa
nonyum (,napudeH HegoctTure). Tasu pasnuka e OUCKOHTMPaHa Mo MbpBOHaYanHUs ePEeKTUBEH NUXBEH
MPOLIEHT (UM C KOPUrMpaHUsa CrpsMo Kpeauta edDeKTUBEH NTMXBEH MPOLEHT).

N3uncnsiBaHeTo Ha ovakBaHUTE KpeauTHW 3arybu ce onpefenss Ha 6asata Ha BEpPOSTHOCTHO
npeTerneHara NnpubnuanTenHa oLeHKka Ha KpeaUTHUTE 3arybu npes odakBaHWs CPoK Ha puHaHCOBUTE
WHCTPYMEHTW.

MoodugpuyupaHu cbuHaHcosu akmuesu

AKO [JOrOBOPHUTE MapUYHK NOTOLM Ha (PUHAHCOB akTMB ca GUNM NPeaoroBOpPeHn Unm MoauduLupaHm
U (DUHAHCOBUAT aKTMB He € OTNUCaH, APYXXECTBOTO OLEHsiBa AanuM € HacTbMiUIOo 3HaYUTErNHO
yBenuYeHne Ha KpeaUTHNUS pUCK Ha (PUHAHCOBUS MHCTPYMEHT KaTo CbINOCTaBs:

a) pvcka OT HacTbMBaHe Ha Heu3nbiIHEHVWE KbM OTYeTHaTa AaTta (Bb3 OCHOBa Ha moauduvuupaHuTe
[OrOBOPHU YCrOBUS); U

6) pycka OT HacTbMBaHe Ha HEU3MbIHEHWE KbM JaTaTa Ha MbPBOHAYANHOTO NpU3HaBaHe (Bb3 OCHOBA
Ha MbpBOHaYanHuTe, HemoaudUUMpPaHU JOrOBOPHU YCMOBUS).
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OueHsigaHe Ha o4akgaHU KpeOumHu 3az2ybu

MpeanpusTMETO OLEHsIBA OYaKBaHUTE KPeauTHW 3arybu no puHaHCOB MHCTPYMEHT Taka, Ye aa 6bae
B3eTa npeaBua:

a) cymaTta, onpepeneHa 663ﬂpVICTpaCTHO n npeterneHa Ha 6a3arta Ha BEPOATHOCTTa 4pe3 OoueHABaHe
Ha o6xBaTa Ha Bb3MOXHUTE pe3ynrtaTtu;

6) cToMHOCTTa Ha NapuTe BbB BPEMETO; U

B) pasymHaTta 1 apryMeHTupaHa uHdopmMauus, 4ocTbnHa 6e3 N3BbpLUBaHE Ha M3MULLHM pa3xoau Unm
ycunus KbM OTYeTHaTa [aTta, 3a MUHanu CbOUTMS,, TEeKyLLM YCIOBWUSI M MpOrHosupaHute Gbaeliu
WKOHOMMWYECKMN YCMOBUSI.

OI'IpOCTeH nogxon 3a TbProBCKU B3eMaHUA, akTUBU MO 4OroBOpU C KIMUEHTH

3a B3emMaHusi No NpofaxG6u 1 akTUBK MO JOrOBOPU C KIIMEHTU APYXKECTBOTO Npumnara onpocTeH Nnoaxos,
GasupaH Ha ,04aKBaH NPOLEHT Ha HEU3MbIHEHNE" 3a LLenusi CPOK Ha UHCTPYMEHTA,

O6uKHOBEHO TbProBCKUTE B3EMaHUs ca KpaTKOCpoYHU. HeTHaTa H6anaHcoBa CTOMHOCT Ha TbpProBCkuUTte
B3eMaHWNA ce npuema 3a pasymMmHa I'IpVI6J'IVI3VITeI'IHa oLeHKa Ha cnpaseanueaTta UM CTOMHOCT.

Bcuykn Thbproscku B3emaHus Ha [pyXeCTBOTO MO [JOroBOpUM 3a HaeMm ce npernexgar OTHOCHO
HacTLNUNN CLOUTUS HA HEU3MBIIHEHME N Ce Npunara onpoCTeH NOAXOL 3a onpeaensiHe Ha KPeguTHU
3arybu. N3uncneHusita ce npaBaT Ha 6a3a Mmogena 3a OLeHKa Ha Bb3pacToBWS CbCTaB Ha B3eMaHuaTa
npu KpuTU4YHa rpaHuua Ha obesgBwkBaHe 360 aHu. MomenbT npegnonara nbiHa obesleHka B
pamKuTe Ha NeT roguHu.

Mpv npernen Ha B3eMaHWs OT npodaxba Ha WHBECTUUMOHHM WMOTM, Mopagu CblLUEeCTBEHOCT Ha
B3eMaHusiTa ce NpaBv UHAMBMAOYANEH aHanu3 Ha KOHTpareHTa, yCcrnoBusiTa Ha caenkara.

3a B3emaHus, KOUTO ca C HacTbMMIM CbOUTUS Ha HEeU3NbIIHEHME KbM [aTata Ha OueHkaTa Ha
O4YakBaHUTE KpeaUTHU 3ary6V|, Ceé M3BbpliBa oOuUeHKa Ha o4YakBaHuTe obaeLwm napuiHn nortouu, C
ANCKOHTOBa HOpMa, onpepeneHa Ha 6a3a Ha A0roBopeHna nnuxeeH nNpoueHT no OoroBopa, Korato
TaKbB JINXBEH NPOLUEHT He € Halln4eH, 6asara 3a OWCKOHTMpPaHe € MoJennpaHa Ha OCHOBa Ha BbHLUHU
N3TOYHULUMN, B CbOTBETCTBME C PUCKA Ha KOHTpPareHTa.

B pesyntaT Ha vHOMBMAyarneH npernes Ha BCSAKO B3eMaHe OT npodakba Ha WHBECTULMOHEH UMOT
PBKOBOACTBOTO MPaBU MpeLeHKa OTHOCHO NPUMOXKEHMETO Ha Hal-adekBaTHUS MeTo Ha obesueHka Ha
CbOTBETHOTO B3eMaHe, Bofell 4o 06EKTUBHO NpeAcTaBsiHe Ha oYakBaHaTa kpeauTHa 3aryba.

Kopekmus 3a 3az2ybu

BanaHcoBaTa CTOMHOCT Ha aKkTMBa Ce HamansiBa u4pe3 M3MNon3BaHETO Ha KOpeKTMBHa CMeTka 3a
OTUMTaHe Ha O4YaKkBaHWTE KPeaUTHW 3arybu, a CTOWHOCTTa Ha 3arybata ce oTpassiBa B TekyliuTe
pasxou.

durHaHCOBM NacuBmn

®uHaHCOBWUTE MacuBM BKIOYBAT 3aeMy  (KpeauTtu), 3agbikeHUs KbM  OOCTaBUYMUM U OPYIK
KOHTpareHTu. MMbpBOHa4YanHoO Te ce npu3HaBaT B GanaHca Mno crnpaBegfivBa CTOWHOCT, HETHO OT
MpeKkuTe pasxofu Mo TpaH3akuusaTa, a Nocrefsallo — No aMopTM3MpyeMa CTOMHOCT Mo MeToda Ha
edekTUBHaTaA nuxeBa. EnemeHTWTe, KnacuduumMpaHu KaTo TbProBCKM W APYrU  3a4bIKEHMs
0BMKHOBEHO HE Ce OLieHsBaT OTHOBO, Tbil KaTo 3a4biPKEHMsITAa Ca U3BECTEHW C BUCOKA CTEMeH Ha
CUIYPHOCT Y ypexaaHeTo e KpaTKOCPOUHO.

Mapu u napMyHM eKBUBANEeHTH

MapuyHWUTe cpefcTBa B €BPO Ca OLieHABAT MO HOMWHAMHaTa UM CTOWHOCT, a napuyHWTe cpencTsa,
AEeHOMUHMPaHU B YyXaecTpaHHa BanyTa- No 3aknountenHus kypc Ha BHB kbm 31 gekemspu 2025 .
3a uenvTe Ha CbCTaBAHETO Ha OTYeTa 3a MapuyHMTE NOTOLM NapuTe U NapuyHUTE EKBMBANEHTMU ca
npeAcTaBeHu KaTto MapuyHKU cpedcTsa no 6aHKOBUTE CMETKU Ha ApYXXeCTBOTO.

3a uennte Ha U3roTBSIHETO Ha OTYyeTa 3a napun4yHuTe notouun:
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MapuyHM NOCTLMNEHUS OT KINMEHTUM M MapUYHUTE NfalaHuMs KbM [OCTaByMUM ca MNpeacTaBeHu
6pyTHO, ¢ BKntoyeH AC.

JInxBuTe Mo NonyyYeHn KpeauTu ce BKIHOYBAT KaTo nnawiaHust 3a ouHaHCcoBa 4EWHOCT.

MapuyHute notoun, OT NpuaobueaHe W Npoaakba Ha MHBECTULMOHHM MMOTU, KOETO € CBbP3aHo C
OCHOBHaTa AeVHOCT Ha APYXeCTBOTO, Ce NPeACcTaBsT B MHBECTMLMOHHA OENHOCT.

4.8. NaHbuM BbpXy Agoxona

CovrnacHo un. 175 ot 3KIO, Pon lNponbptn ®bvHa AOCUL kaTo nuueH3npaHo ApYXeCcTBO CbC
cneLmarnia MHBeCTULMOHHA Lien no 3akoHa 3a ApyXecTBaTta CbC crneuyanta MHBECTULMOHHA Lien He
ce obnara ¢ KoprnopaTuBeH AaHbK.

4.9. CobcTBEH KanuTan

AKUMOHEPHUAT KanuTan e npeacraBeH nNo HOMMWHarHa CTOWHOCT Ha eMUTUpaHWUTE akKuun wu
CbOTBETCTBa Ha akTyalHaTa cbaebHa perncTpauua Ha ,D,py)KeCTBOTO.

Pe3epB OT eMUCna Ha akumMn BKIlOMBaAT pe3epBu OT eMUCUA Ha coOcCTBeEH kanuTan.

HepasnpegeneHata neyanba/ HartpynaHata 3aryba BkniouBa Tekywiusi OMHAHCOB pesynTtat w
HaTpynaHuTe neyanéu u HenoKpuTK 3arybm oT MUHanNU roguHK.

PasnpepneneHve Ha AUBUOEHT

CTaTyTbT Ha [pYyXeCTBOTO KaTO aKUMOHEepHO [PYXeCTBO CbC creuuanHa WHBECTULIMOHHA Len
onpedens crneuuduyHaTa MONUTUKA Ha pasnpederieHne Ha [AMBMOEHTUTE Ha aKkuMoHepuTe.
[pyXecTBOTO € 3aQbIIKEHO MO 3aKOH Aa pasnpefens kaTo AMBMAOEHT He no-manko ot 90 Ha cTo oT
nevyan6arta sa dmHaHcoBaTa roavHa, onpefeneHa croped 3akoHa 3a ApyXecTBaTta CbC creuuanHa
VHBECTULIVOHHA Ler.

3agbkeHnsaTa 3a nnawjaHe Ha OMBUMOEHTUM Ha aKkUMOHEpuUTEe ca BKMYEeHU Ha ped ,JdvBuaeHT” B
oTyeTa 3a (PUHAHCOBOTO CbLCTOSIHME, KOraTto OUBUOEHTUTE ca ogobpeHwn 3a pasnpegerneHue oT
0o0wo0To cbbpaHne Ha akuMoHepuTe Npean Kpasi Ha OTYEeTHUS nepuop.

Beuukn TpaHsakumm cbe cobeTBeHUUMTE Ha [pyxecTBOTO ca MpeacTaBeHW OTAENHO B OTyeTa 3a
npoMeHuTe B COBCTBEHUS KanuTan.

4.10. NMpuxoan
MpuxoauTe BkMOYBAT NPUXOAM OT OTAABaHe NOA HAaeM U pasnopexaaHe ¢ MIHBECTULMOHHUTE UMOTW.
3a pa onpegenu ganu n Kak ga npusHae npuxoawn, [Ipy>kecTBoTo U3non3sa cnegHnte 5 CTbnku:

1. geHTudmnumnpaHe Ha goroBopa C KNneHT

2. UpeHTuduumpaHe Ha 3agbikeHnaTa 3a u3nbiHeHne

3. OnpepgensiHe Ha LieHaTa Ha caenkara

4. PasnpeneneHune Ha LeHaTa Ha caenkaTta KbM 3adbIDKeHUsTa 3a U3MNbIHeHNe

5. MpusHaBaHe Ha NpUxoauUTe, KOraTo ca yAOBMNEeTBOPEHU 3a0bIKeHNATa 3a U3MbIHEHNe.

MpuxoauTe ce npusHaBaT WnM B AafeH MOMEHT UMW C TeYeHUEe Ha BPEMETO, KoraTto MMM [OoKaTo
[pyXeCcTBOTO YOOBNETBOPU 3aAbIIKEHUSITA 3@ U3NbIHEHUE, NPEXBBLPMSAAKM 06eLlaHUTe CTOKM Unu
YCMyr Ha CBOUTE KIMEHTW.

[pyxecTBOTO Npu3HaBa KaTo 3agbiPKEHWsI MO JOTOBOP Bb3HarpaxgeHue, NnomnyyeHo no OTHOLIEeHVe
Ha Hey[OBNETBOPEHWN 3a4bITKEHUS 3@ U3MbITHEHWE U T NPEACcTaBs kaTo ApYrv 3a4biDKeHUs B oTYeTa
3a (PMHAHCOBOTO CbCTOsIHME. [M0 CblMA HauWH, ako [pyXecTBOTO Y[OBMETBOPM 3adbilKEHUE 3a
M3NbMHEHWe, Npeau [Ja Mofyyu Bb3HarpaxaeHweTo, TO MpuU3HaBa B OTYyeTa 3a (PUHAHCOBOTO
CbCTOSIHME UMM aKTMB MO [OroBopa, Wi B3emMaHe, B 3aBMCUMOCT OT TOBa [anu Ce M3UCKBa HeLLo
ApYro OCBEH OMpefAerneHo Bpeme 3a NnosyyaBaHe Ha Bb3HarpaxaeHneTo.

MpepocTtaBsiHe Ha ycnyru

Ycnyrute, npefoctaBsiHu OT [pyXecTBOTO — OTAaBaHe Noj HaeM Ha WHBECTULMOHHW WMOTM, ce
npu3HaBaT, KOraTo KOHTPOMbT BbPXY MOMN3UTE OT MPEeAOCTaBEeHWUTE YCNyru € MPeXBbPreH BbpXy
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nonseaTens Ha ycnyrute WU 3a nepuopa, 3a KOMTO e(PeKTUBHO Ce OTHacAT nonyvyeHnTe n/vnm
noanexawuTte 3a noly4yaBaHe CyMn Ha HaeMHaTa LUeHa.

Mpopax6a Ha UHBECTULMOHHU UMOTH

MpuxoauTte oT npopax6a Ha WHBECTULMOHHW WMOTW, Ce npu3HaBaT, korato [pyXecTBOTO €
npexebpnuno Ha KynyBaya KOHTpona Bbpxy MpefocTaBeHuTe akTMBu. Cuuta ce, Ye KOHTpona e
npexeBbpreH Ha KynyBaya, korato knveHTa e npuen akTnueute 6e3 Bb3paxeHue.

MNeyan6ute unu 3ary6ute oT NPOMEHU Ha crnpaseanuBa CTOMHOCT Ha UHBECTULMOHHU MMOTU MO
ce Npu3HaBaT B MOMEHTa Ha HayuclieHne, OTHacAT B TEKYLLUA Nepuoa U ce NpeacTaBAT Ha oTAereH
pen B oT4YeTa 3a nevanbaTa wunu 3arybata u apyrusi BceobxBaTeH JOXOA.

4.11. OnepaT1uBHMU pa3xoaun

OnepaTuBHUTE pa3xoau ce npu3HasaT B nevanbata unu 3aryGata npu non3BaHeTo Ha ycnyrute unm
Ha faTaTa Ha Bb3HWKBAHETO UM

4.12. NeHCUOHHN M KPaTKOCPO4YHU Bb3HarpaxxaeHus Ha cnyxurenurte

[pyXeCcTBOTO OTUMTa KPATKOCPOYHM 3a4bIDKEHNS MO KOMMNEHCUPYEMU OTMYCKW, Bb3HWKHANM nopagu
Heus3non3BaH nnaTeH roguleH OTMyCcK B cliyyauTe, B KOUTO Ce OYakBa ToW Aa ObaaTt nonseaH B
pamkuTe Ha 12 Mecela crnej AaTaTa Ha OTYETHUS Mepuop, NpPe3 KOWTO HaeTUTe nuua ca NonoXUm
TPYZa, CBbp3aH C Te3un oTrnycku. KpaTkocpouHUTe 3abimKeHUs KbM MepcoHana BKMYBaT 3annartu u
couvarnHu OCUrypoBKMu.

CbrnacHo u3nckBaHuaTa Ha Kodekca Ha Tpyaa npu npekpaTsiBaHe Ha TPYAOBOTO MPaBOOTHOLLEHME,
crnef kato CRyXWTensT € npugobwun npaBo Ha MeHCUsl 3a OCUrypuTereH CTax U Bb3pacT,
OpyxecTBOTO € 3aAbikeHO Aa My u3nnatu obesweTeHne B pa3Mep [0 LecT GpyTHWM paboTHu
3annaTtu. PbKOBOACTBOTO € B3eno pelleHVe Aa He HauucnsiBa NPOoBM3WKM 3a 3adbIDKEHUs], Thil kaTo
OPY>XeCTBOTO HsIMa ronsiM 6poii cryxuTtenu.

,D,py)KECTBOTO He e pa3pa60TBano N He npunara ninaHoBe 3a Bb3HarpaXXgeHusa Ha CnyxXutenmte cneg
HanyckaHe.

KpaTkocpo4yHuTe goxoau Ha cnyxutenute, BKINKYUTENHO U nonaraeMmmTe ce OTnyCKY, ca BKITIOYEHU B
TeKyLwunTe nacmsn no HeaANCKOHTMpPaHa CTOMHOCT, KOATO ﬂ,py)KeCTBOTO O4YakBa ga umsnnartu.

4.13. duHaHcoBU npuxoau /(pasxoam)

®rHaHcoBWTE NpUXOAM BKMOYBAT NPUXOAM OT NIUXBY MO pasnnaliaTenHyu cMeTku, Nvxea 3a 3abasa
[0 ypexzaHe Ha B3eMaHusl.

PasxoguTte BKNOYBAT pasxodau 3a NMXBU MO GaHKOBM 3aeMu, Mo OONUrauMoHEH 3aeM, Takcu U
KOMUCWUOHHM CBbP3aH C NMONTyYEHU 3aeMU.

Bcuukn pasxogu no 3aeMu, KOUTO [OMPEKTHO MoraT ga 6bAaT OTHECeHM KbM 3akynyBaHeTo,
CTPOUTENCTBOTO UMM MPOM3BOACTBOTO HA eauH OTroBapsLl Ha YCNOBUATA aKTUB, ce KanuTanuaupar
npes nepuoda, B KOWTO Ce O4vakBa aKkTUBbLT Oa GbAe 3aBbplueH M NpuBedeH B FOTOBHOCT 3a
usnonssaHe unu npogax6a. OctaHanuTe pasxoau No 3aemMu crnedsa Aa ce npusHaBaT KaTo pasxoq
3a nepvioaa, B KOWTO ca Bb3HWKHamNM, B OTYeTa 3a nedvanbaTa unuv 3arybata v apyrusi BceobxBaTeH
[0XO0/.

4.14. NMpoBn3uK, yCNOBHU NaCUBU U YCITOBHU aKTUBU

MpoBn3nuTe ce MpusHaBaT, KOraTo MMa BEPOSATHOCT CerallHu 3aQbibPKeHUs B pesynTtar OT MUHano
cbbuTVe ga aoBedat 40 USXOASALL MOTOK Ha pecypcy oT [pyXecTBOTO U Moxe Ja 6bae HanpaseHa
HagexaHa OLeHka Ha cymaTa Ha 3afgb/hkeHueTo. Bb3MoXHO e cpoyHocTTa unu cymarta Ha
U3XOAALMA NapudeH MOTOK Aa e HecurypHa. CeralHo 3agbiKeHue ce nopaxga OoT HanMumMeTto Ha
NpaBHO WMM KOHCTPYKTUBHO 3adbiDKeHME BCNEeACTBME Ha MUHanM CbOWUTUA, HanpuMmep rapaHuuu,
npaBHU criopoBe uUnu obpemeHsaBalm gorosopu. MNpoBu3nMTe 3a NPecTpyKTypupaHe ce npuaHasat
camMo ako e paspaboTeH M NpunoxeH nogpoGeH dopManieH NnaH 3a MPecTPyKTypupaHe Wnu
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PBKOBOACTBOTO € 065BMO OCHOBHUTE MOMEHTM Ha NnaHa 3a NpecTpyKkTypupaHe npen te3n, KOUTo
6uxa 6unn 3acerHanw. MpoBun3unu 3a obaeLwm 3ary6m OT [ileMHOCTTa He ce npu3Hasar.

CymaTa, KoATO ce mpu3HaBa KaTo MpOBM3MS, ce M3ducnsBa Ha Gasa Hal-HagexgHaTa oueHka Ha
pasxoauTe, HeobxoouMu 3a ypexaaHe Ha CerallHo 3aabJKEHNE KbM Kpasi Ha OTYETHUS nepuog, KaTo
ce B3emart B NpeaBus PUCKOBETE U HECUIYPHOCTTA, CBbP3aHN CbC CeralHoTo 3agblhkeHue. KoraTo
CblUecTByBaT peauua noAobHU 3aObimDKeHUsl, BeposiTHaTa HeobXoAMMOCT OT M3xogsi, MOTOK 3a
noracsiBaHe Ha 3afbJIKEHNETO Ce Onpenensi, Kato ce OTYeTe rpynaTa Ha 3agbiiKeHuUsTa KaTo Usno.
MpoBu3unTEe ce ONCKOHTUPAT, koraTo edeKkTbT OT BPpEeMEBUTE pPas3fnuKM B CTOMHOCTTA Ha mapute e
3HaYMTENEH.

O6esweTeHuns ot TPEeTU Nnua BbB Bpb3Ka C AadeHO 3aablKeHune, 3a KOUTo ,D,py)KeCTBOTO € CUIrypHo,
Yye e nony4u, ce npnu3HaBaT KaTo OTAENIEH aKTUB. Toau akTMB MOXe 1 Aa He HaaBuMLaBa CTONMHOCTTA
Ha CbOTBEeTHaTa NnpoBU3nd.

lMpoBuannTe ce npepasrnexaar KbM Kpas Ha BCEKM OTYETEH nepuog 1 CTOMHOCTTa UM ce Kopurupa,
3a fa ce oTpasun Ha17|—p,o6paTa I'IpM6J'IVI3VITeJ'IHa OueHKa.

B cnyyauTte, B KOUTO ce cunTa, Y€ € Marko BEPOSITHO a Bb3HUKHE U3XOASILL NOTOK HA MKOHOMUYECKM
pecypcu B pe3ynTaT Ha TeKyLlO 3adbIhKeHWe, NacuB He ce Npu3HaBa. YCMNOBHWUTE nacvBuv crnejiBa Aa
Ce OLeHsIBaT nocreaBallio no no-BucokaTa CTOMHOCT Mexay onvcaHaTta no-rope cpaBHMMa NpoBU3Nst
¥ MbpBOHAYarnHo NpusHaTaTa cyma, HamareHa ¢ HaTpynaHaTta aMopTU3aLus.

BepOHTHVI BXOoAALM NoToUM Ha MKOHOMWYEeCKN NoJ13n, KOUTO BCe OLLe He OTroBapAT Ha Kputepunte 3a
npu3HaBaHe Ha aKTuB, Ce CMATAT 3a YCITOBHU aKTUBW.

4.15. HecurypHOCT Ha c4eTOBOAHUTE NPUGAN3UTENHMN OLIeHKM

Mpy n3roTBHETO Ha (PUHAHCOBUS OTYET PBKOBOACTBOTO MpaBu peauvua NpeanorioKeHUs, OUueHKN n
[onyckaHua OTHOCHO Npu3HaBaHETO U OLUeHABaAHETO Ha akKTUBU, NacuBu, Npuxoan n pasxogu.

OenctButenHute pesyntatn wMorat pga ce pas3nuyaBat OT nNpeanosioXeHudaTa, OueHKuTe «u
[onyCKaHuATa Ha PbKOBOACTBOTO U B pedku crnydaum CbOTBETCTBAT HaNb/IHO Ha npeaBapuTeniHo
oueHeHuTe pegyntaTtun.

MHdpopmaumsi OTHOCHO CbLLECTBEHMTE NPEANONOXKEHMS, OLEHKA U OOMyCKaHUsl, KOUTO OKa3BaT Haii-
3HAYUTENHO BNMSIHME BbPXY NPU3HABaHETO U OLEHABAHETO Ha akTUBW, NAcUBU, NPUXOAUN U pasxoau e
npeacraBeHa no-gory.

4.15.1. OnpepensiHe Ha o4aKBaHU KPeaUTHMU 3aryou

Ha Bcska oTyeTHa fOaTa [OpYXeCTBOTO OLEHsiIBa W OMpedens oyakBaHWUTe KpeauTHU 3arybum Ha
TbProBCKATE W [ApYyrM B3eMaHusi kaTo ce B3ema NpeaBug Usinata pasymMHa W aprymMeHTupaHa
MHpopMaLmsl, BKIOYUTENHO M 3a Obgewm nepuoaun. lNpu oueHkaTa cU OPYKECTBOTO OTYMTa
npoMsiHaTa B pUCKa OT HACTbMBaHe Ha HEW3MbMHEHUE Npe3 Oo4akBaHUsi CPOK Ha PUHAHCOBUS
MHCTPYMEHT 1 ce Ha3supa B 3HauuTenHa cTeneH Ha NporHo3u, NpubnuanTenHa oueHka v npeLeHka 3a
MaKpOMKOHOMUYECKUTE YCIOBUS, MKOHOMWUYECKMS] CEKTOp U reorpadCkusi pernoH, oT 3HayeHue 3a
BCEKU KOHTpareHT, B [OOMbIIHEHWE KbM MWHam OMUT U cneuuduyHK, onepaTtuBHW W APYru
WHOVBUAYANHN XapaKTEPUCTUKU.

4.15.2. CnpaBegnuBa CTOMHOCT HA UHBECTULIMOHHUTE UMOTH

PbkoBOACTBOTO Monara ycunusl 3a oueHsiBaHe Ha crnpaBefnuBaTa CTOWHOCT Ha WMHBECTULMOHHUTE
nmoTn. CbrnacHo 3akoHa 3a ApyXecTBaTa CbC CreumnanHa MHBeCTUUMOHHA uen npeav npuaobrnsaHe
Ha MMOT M KbM Kpas Ha Bcsika (pMHAHCOBa roAMHa WHBECTULMOHHWUTE WMMOTU Ce oueHsBaT OT
ekcnepTn ¢ kBanudukaums B Tasm obnact. OueHKUTe ce MPeAcTaBAT BbB (PMHAHCOBUTE OTYETU
CbIMacHO M3MCKBaHUATa Ha CYETOBOAHOTO 3akoHoaaTtencTso. [puxoaute M pa3xoguTe OT oLeHkaTa
Ha crnpaBefnuBaTa CTOMHOCT Ha MHBECTULMOHHWTE UMOTW Ce Npu3HaBaT B Tekyliata nevanba unu
3aryba B nepuofa, 3a KOWTO ce oTHacAT (nosicHeHne 28).

4.15.3. CpoK Ha NU3NHIoBUTE AOrOBOPU
Mpu onpepensiHe Ha cpoka 3a NM3NHIOBUTE JOrOBOPY, PHKOBOACTBOTO B3eMa Npeasua BCUYKU dhakTu

1 06CTOATENCTBA, KOUTO Cb3gaBaT MKOHOMUYECKA CTUMYI Aa YNpaXKHSBaT Onuusa 3a yabrhkaBaHe unm
He ynpaxHsBaT onuus 3a npekpartasaHe. OnuuuTe 3a yabrxkaBaHe (Mnv nepuoauTe cried onuumTe 3a
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npekpaTsaBaHe) ca BKIOYEeHW B CPOKa Ha NN3MHra camo ako € A4OCTaTbYHO CUrYpHO, Ye NU3UHIOBUAT
OOroBop e yabIKeH (MNn He e NpekpaTeH).

5. WNHBeCTULUNOHHN UMOTHU

‘000 eBpo
BanaHcoBa cTonHOCT KbM 1 siHyapu 2025 r. 24 061
Mpogaxba Ha akTMBK (395)
HetHa nevan6a oT npoMsiHa Ha cnpaBeAnuBaTa CTOMHOCT (nosicHeHne14) 304
BanaHcoBa cToMHOCT kbM 31 gekemBpu 2025 r. 23970
BanaHcoBa cToMHOCT KbM 1 siHyapu 2026 r. 23970
Mpogaxba Ha akTMBK (122)
HeTtHa nevan6a oT npomsaHa Ha cnpaBeAnuBaTta CTOMHOCT (nosicHeHne 14) (-)
BanaHcoBa cTonHocT KbM 30 centemBpu 2026 r. 23 848

B kpas Ha pmHaHcoBaTa roguMHa HegBWXMMUTE MMOTU Ca OLEHEHWU MO cnpaseanuBa CTOMHOCT (BUX
nosicHeHve 28). OueHkaTta e npeAcTaBeHa BbB (PMHAHCOBUS OTYET Ha [py»KeCTBOTO.

Kbm 30 centempwn 2026 r. 6anaHcoBaTa CTOMHOCT Ha MHBECTULMOHHUTE UMOTH, KOUTO Ca 3anoXeHU
kaTo obesneyeHve no 3aeMun Bb3nNu3a Ha 6 591 xun. eBpo (2025: 6 591 xun. eBpo) (BWK NOSICHEHME
12)

YacT OT MUHBECTULNOHHUTE UMOTK Ca OTAAaBaHU Nog Haem No JOroBOpy 3a onepaTuBEH MU3UHT.

OtpageHute nog Haem aktueu npe3 2026 r. npegctasnsasat 19.52% (2025: 18.65%) o1 obwus
pasMep Ha CeKIpUTU3INPaHMTE akTUBU Ha [pyecTBOTO.

Mpuxogute ot Haemun kbM 30.09.2026 r., Bb3nM3awm Ha 59 xun. espo (2025 r.: 17 xun. eBpo), ca
BKIOMEHUN B OTYeTa 3a nevanbata wunu 3arybarta un gpyrus BceobxsaTeH goxon Ha peg ,lpuxoam ot
nenHocTtTa’”.

YcnosuaTta B NU3NHIoBUTE crnopasymMmeHua ca goroBopeHu nooTtnesiHo 3a BCEeKM O0roBop U 3atoBa
BCEKM O0rosop crnenBa na 6bae pasrnefaH camoctosTenHo. JIM3aMHroBntTe OOroBOpW He cbabpxaT
M3NCKBAHETO 3a CMa3BaHe Ha KOHKPETHU (PMHaHCOBM MnokasaTenu unu apyrm M3mckeaHusA, OCBEH
npaBoTO Ha CODOCTBEHOCT Ha NM3MHrogarens.

BbB Bpb3ka ¢ uancksaHusata Ha 3OCUUAC [pyxecTBOoTO paskpvBa crnegHata uvHdopMauus no
un.31 ot 34CMULAOC:

1) WHdopMaums 3a OTHOCUTENHWUA OAN Ha akTMBWUTE, OTAAAeHM 3a MofisBaHe cpelly 3annallaHe,
CnpsAMOo oBLLMS pasMep Ha MHBECTULMUTE B HEABMKUMMN UMOTHU:

Kbm 30.09.2026 r. noptderina oT MHBECTULMOHHN MMOTU BKITHOYBA:

CTtonHocT Isan B obwmsa pasmep Ha A
OTtpaBaHu nog Haem A 4 655 xun. eBpo 19.52 %
O6uwo NN 23 848 xun. eBpo 100.00%

Kbm 30.09.2026 r. OpyxecTBOTO € nonyymno abmkumute 3a 2026 r. Haemm no JOroeop 3a
HaewM.
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2) WHdopmauua sa npogaxbda Unu NoKynka Ha HOB aKTUB Ha CTOMHOCT, HaABulIaBala ¢ 5 Ha cTo
obLaTa CTOMHOCT Ha MHBECTULMUTE B HEABKUMMN UMOT.

Kbm 30.09.2026 r. [1py>XeCTBOTO He e OCblLuecTBUNO npogaxba Ha akTMB HaaBuLaBawa ot 5
Ha cTo obLuaTa CTOMHOCT Ha MHBECTULMUTE B HEABMXKUMWU UMOTHU, KaTo:

3) uvHdopmaLma 3a cnasBaHe Ha u3nckBaHMATano yn. 5 an. 7mn 9

5.1. [lan Ha akTUBWTE Ha APYXECTBOTO CbC CreLManHa UHBECTULMOHHA Lien MHBECTMPALLO B
HEeABWXMMU UMOTU B pe3ynTaT Ha AeWHOCTTa MO MOKYMKa Ha HEeABMXMMU UMOTM U BELLHUW NpaBa
BbPXY HEOBWXMMU UMOTM, M3BBLPLUBAHE Ha CTPOEXU M NOAOGPEHUs, ¢ Len NpedoCcTaBsHETO UM
3a ynpaBrneHue, oTAaBaHe noj Haem, NIM3VHT Unu apeHda v npogaxbarta um.

Kbm 30.09.2026 r. Bcuykm aktueu Ha Pown MNponbptn dobHa AACUL ca B pesynrtaT oT
OCblUeCTBSABaHe Ha AeHOCTTa pernameHTupaHa B un.5, an.1, 1.2 ot 34CHUAC.

5.2. Oan oT 6pyTHMTE NpMxogMu 3a CbOTBETHaTa (UHAHCOBA roAuMHa Ha APYXECTBO CbC
crneunanHa WHBECTUUMOHHA Len 3a CEeKIopuUTU3MpaHe Ha HeABWXKWMW MMOTU B pesynTaT Ha
AerHocTTa MO MNOKyMnka Ha HeABWKUMU MMOTM W BELHW MpaBa BbpXY HEABWKMMMU UMOTH,
M3BbPLUBaHE Ha CTPOEXU U NogobpeHus, ¢ Len npegocTaBaHETO UM 3a ynpasreHue, oThaBaHe
noA Haem, NU3UHI Uy apenaa v npogaxbarta um.

PeanusupaHnte npuxoam B pesyntaT OT AEWHOCTTa MO CEKIOPUTM3ALUS HA UHBECTULMOHHMU
UMOTK B pa3mep Ha 216 xun. eBpo, npeactasnsasaT 100 % ot 6pyTHMTE Npuxoaun Ha [pyxecTBoTO.

5.3. Hcbopmaums BbB Bpb3ka ¢ gonyctumuTe nHeectuumm no un.25, an.1-5 ot 34CHUAC.

4 Mpe3 2026 r. “Pon Mponbptn ®vHA" AOCUL] He e uHBecTupano cBobogHUTE cu
cpefcTBa B LIEHHM KHUXA, M3A4afeHU Unu rapaHTMpaHu OT AbpkaBa uneHka. CBoboaHMTe cpeacTea
Ha [pyxecTBOoTO ca B 0aHKM, KOMTO MMaT NpaBO Aa W3BbLPLIBAT OENHOCT Ha Teputopusita Ha
Peny6nvka Bvnrapus;

v Mpe3 2026 r. [Ipy>KeCTBOTO HE € MHBECTUPArIO B UMOTEYHM obnuraumm, AonycHatu o
TbProBusi Ha MSICTO 3@ TbProBUs B AbpXKaBa YNeHKa;

v Mpe3 2026 r. dpyXecTBOTO He e MHBECTUPANOo B APYrM ApYXecTBa CbC cneuuanHa
WHBECTULMOHHA LieN, MHBECTMPAaLLM B HEOBWXMMU UMOTH;

v Mpes 2026 r. JpyecTBOTO HE € UHBECTUPAano B cneuuanusvpaHn Apy>xectsa no un.
28, an. 1 ot 34CNUAC;

4 Mpes3 2026 r. pyxecTBOTO HE € MHBECTUPano B TpeTu nuua no cMucbna Ha un. 27,

an. 4 ot 34CNUAC;
5.4. lHdbopmaums BbB Bpb3ka C 06LMTe orpaHmyeHns no 4n.26 an.1 v an.2 ot 34CULAC.

v' Tpe3 2026 r. “Pou Mponbptn ®bHA" ALCKIL, He e 06e3ne4nno Yyxan 3agbiikeHust U He e
NpesocTaBuMIO M NOMYYUIIo 3aeMU OT NMua, PasnnYHKU OT BaHkK;

v' Tpe3 2026 r. [pyxecTBOTO He € eMuTMpano AObJFOBUM LEHHM KHWXKa, KOMTO da 6baar
JOrMycHaTu 40 TbProBusi Ha perynupax nasap;

v' TMpe3 2026 r. “Poi Mponbptn ®bHA" AOCULL Hama B3eTn GaHKOBUM KPEAWUTU, KOUTO ce
n3nonseaT 3a M3nsallaHe Ha fMxBK No GaHKOBW KpeauTu Mo 4n.26, an.2, 7.2 n No eMncum Obnrosu
LLeHHW KHMXa no 4n.26, an.2, 1.1;

4) VHdopMaums 3a HeABUKUMUTE UMOTU Ha TEPUTOPUSATA Ha Apyra Abp)Xasa YneHka, no Abpxasu:

“Pon Mponbptn ®vHA AOCUL, He npuTexaBa HeABWKMMW MMOTU Ha TeputopuaTa Ha apyra
ObpXaBa YneHka.

5) WHdopmauma BLB Bpb3ka C M3UCKBAHUSITA MpW yuypedsiBaHe unu npugobuBaHe Ha yyactue B
crneunanunsmpaHo gpyxectso no 4n.28 ot 34CMUAC:
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Mpe3 ot4yeTHUsA nepuog “Pon Mponbptn ®vHA” AOCUL He e yyacTBano B yupeasBaHeTo U
He e Npugobuno ganoBe UNKU akuMnm B TbProBCKO APYXECTBO (CneumanuManpaHo ApYXecCTBO), YNNATO
N3KIIOYMTENEH NpegMeT Ha AeNHOCT € npuaobrBaHe Ha HeOBWXMMU MMOTU M BELLHW NpaBa BbpXy
HEeOABWKUMW MMOTW, M3BBbPLUBAHE HA CTPOEXM W MnogobpeHus, ¢ Uen npefocTaBsHETO MM 3a
ynpaBfieHue, oTAaBaHe Nnog HaeMm, NIM3MHF UNKu apeHaa v npopaxbara um.

6. Pasxopu 3a I'IpVI.EI,OGMBaHe Ha UHBECTULMNOHHU NMOTHU

Kato aktuBu B npouec Ha wusrpaxpaHe ca OTpa3eHM pas3xOoAu, HanpaBeHW BbB Bpb3ka C
MHBECTULIMOHEH MPOEKT 3a nogobpeHns Ha crpaga B pasmep Ha 388 xun. eBpo - kbM 30.09.2026 r.
Pasxogute 3a npugobuBaHe Ha WMHBECTULMOHHM MMOTM BKIHOYBAT MNPOEKTUPaHEe W CTPOUTENHO-
MOHTaXHU paboTu.

[oroBopHa unoTeka BbpXy HeOBWXMM MMOT — no3emrieH umot ¢ agpec rp. Codums, panoH Butowa,
kBapTan [paraneBuuM e BnucaHa kKaTo obe3nevyeHWe no WHBECTULMOHEH KpeauT, 3aefHo C
nogobpeHns u npupalleHus B MMoTa M 3aedHO C MpaBoO Ha CTPOEeX B MMOTa, KOETO € CBbp3aHo C
aKTMBUTE B MPOLEC Ha M3rpaxaaHe (nosicHeHune 12).

7. MaTepmanHu 3anacu

2026 2025

XUn.eBpo XUn. eBpo

CTpouTenHa npoaykums 798 1212
O6wWwo MmaTepuanHu 3anacu 798 1212

Kato matepuanHu 3anacu kM 30 centemspu 2026 r. e npegcraBeHa CTpouTenHa npogykums —
anapTaMeHTu, 3aefHO C npunexaiwia KbM TAX 3eMsl, KOMTO ca usrpageHu ot [pyxecTBoTo M ca
npegHasHaveHu 3a npogaxoba.

8. TbproBcku 1 Apyru B3eMaHus

2026 2025
XWn. eBpo XUIn. eBpo
TbproBckn B3eMaHua W Opyrn B3emaHusi, OpyTHa cyma npeau 3847 4965
obesueHka
OvakBaHM KpeauTHW 3arybu u 3arybm oT obesueHka Ha TbproBCKu (237) (237)
B3eMaHus
Tbprosckn B3eMaHnsi HETHO 3610 4728
[aHbun 3a Bb3CTaHOBSIBaHe - 8
MpegnnateHa pasxoau 38 21
Tbproscku u apyru ouHaHCOBM B3eMaHUs1 3648 4757

Bcuukn B3emaHMA ca KpaTkocpoyHW. HeTHaTta 6anaHcoBa CTOMHOCT Ha B3eMaHusiTa ce npnemMa 3a
pasymMmHa I'IpVI6J'IVI3VITeJ'IHa OoueHKa Ha cnpaBeanuearta UM CTOMHOCT.

Bcuukn TbproBcku U ApyrM (bMHaHCOBM B3eMaHWsi Ha [pyXecTBOTO ca nperrnegaHn OTHOCHO
HacTbMUNM CbOUTUSI HA HEU3MbITHEHUE.

N3meHeHreTo B pa3Mepa Ha KOPEKTUBA 32 OYaKBaHU KPEAMTHU 3arybu Ha TbProBCKUTE B3EMaHMWs 3a
Llenusi Cpok Ha (PUHaAHCOBUSI MIHCTPYMEHT, MOXe Aa 6bJe NpefAcTaBeHo Mo CNeaHNs HAunH:
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2026 2025
XWn. eBpO  XWn. eBpO

Canpo KbM Ha4anoTo Ha nepuoaa (237) (117)
HauncneHa obesueHka - (137)
O6paTHO NposiBNeHne Ha obesLeHka - 17
KopekTunB 3a o4akBaHu KpeauTHU 3aryom (237) (237)
Canpo KbM KbM Kpasi Ha nepuoaa (237) (237)
9. Mapu 1 nap1M4HN eKBMBanNeHTU
MapuTe 1 NapuyHUTE eKBUBANEHTW BKITIOYBAT CNEAHUTE €NIEMEHTU:

2026 2025

XWUMN. eBpO  XWUIl. eBpO
MapnyHK cpenctea B 6aHkM 1 B Gpoit B:
- eBpo 193 39

BpyTHa CTOMHOCT Ha Napu U Napu4HU eKBUBaNneHTU 193 39

OuakBaHu KpeauTHM 3arybu n 3arybu ot obesueHka - -

Mapn n napM4HN eKBUBaNeHTn 193 39

[pyXecTBOTO HAMa GMOKMpaHM Napy U Napu4HU EKBUBANEHTMW.
10. OcHoBeH KanuTan

3anucaHuaT e B pa3mep Ha 6 162 500 6pos 6e3HanuyHKU, 06UKHOBEHM, CBODOAHO MPEXBBLPMSEMMY,
NMOMMEHHU aKkuuuW, BCSKa C NpaBo Ha eauH rnac ¢ HomuHanHa ctonHocT 0.51 espo.

Kbm 30.09.2026 r. oCHOBHMAT kanuTtan Ha JpyXecTBOTO HAMa U3MeHeHune 1 e B pa3mep Ha 3 142 875
eBpo (3 142 875 eBpo kbM 31.12.2025 r.), pasnpegeneH B 6 162 500 6p. 6e3HannyHN, 0OBUKHOBEHN,
cBOBOAHO MPEXBbLPISEMU, MOVMMEHHM aKUMK, BCsika C NPaBO Ha eAuH rnac ¢ HOMWHanHa CTOWHOCT
0,51 eBpo. KanutanbT € n3usano BHECEH.

Kbm 30.09.2026 r. ocHoBHUAT akumoHep ,Cn KoHcynT“ EOO[ nputexaBa 29.23 % OT npaBaTa Ha
rnac CbrnacHo KHUra Ha akumoHepute Ha gpyxecTtBoTo KbM 30.09.2026, nsgageHa ot LeHTpaneH
aenosutap Ha 05.10.2026. Opyrn akumoHepu ¢ Hag 5% ca YI® CbITIACUE ¢ 6.93 %, YINd LUKB
CWNNA ¢ 6.93 % n YIN® BbAELLE c 5.84% ot kanutana Ha [pyxecTBOTO.

11. Pe3epBu oT eMUCHA Ha aKkLum

Mpe3 2016 r. e M3BbPLIEHO yBenMYEHWEe Ha KanuTana, 4Ype3 emucus Ha 5546 250 6pos
6e3HannyHn, 0BMKHOBEHM, CBOBOAHO NPEXBbPSEMNU, MOMMEHHN aKL MK, BCAKa C NPaBO Ha eAuH rnac
C HOMMWHanHa CTOMHOCT 1 NeB. U eMUCUOHHA CTOMHOCT 3 feBa 3a efHa akuusl. Pasnukata mexay
HOMUWHanHaTa U eMUCUOHHAaTa CTOMHOCT Ha akuuuTe Ha [pyXeCcTBOTO ca OTHECEHM KaTo pe3eps OT
eMUCUS Ha aKLuW.

30.09.2026 31.12.2025

(xun. eBpo) (xun.eBpo)

Pesepsu oT emncns Ha akuum 5671 5671

PezepB 5671 5671
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HepasnpepeneHa neyan6a/HaTpynaHa 3ary6a

e HepasnpeneneHa neyanba 4 655 4 424
e [leyan6a 3a roguHaTta 370 223
5025 4 647

OpyxectBoTo npukntoysa kbM 30.09.2026 r. ¢ puHaHcos pesyntaT 370 xun. eBpo.

12. 3aemu

,D,py)KECTBOTO oT4yUTa 3aeMnTe CU NO aMopTU3MpaHa CTOMHOCT. MIHopmaunaTa 3a Tax Moxe aa 6bae
cucrtematTusnpaHa no cnegHna HauvnH:

HeTekywu nacusu
®durHaHCcoBKM NacuBM, OTYNUTAHN MO aMOPTM3MpPaHa CTONHOCT:
30.09.2026 31.12.2025

(xun. eBpo) (xun.eBpo)
BaHkoBM 3aemu 1555 3333
O6nuraunoHeH 3aem 12 271 12 271
HeTekywiu 3aemum 13 826 15 604

[pyXecTBOTO € eMUTMPano o06nMraluoHeH 3aeM CbC CriegHUTe napameTpu:

1. O6nurauuoHeH 3aem

Bud Ha o6nuzauyuume: OOWKHOBEHW, 6e3HanuM4YHK, MOUMEHHW, CBODBOAHO MpexBbpNAeMHU,
NMXBaHOCHMW, 06e3neYeHmn, HEKOHBEPTUPYEMMU,

Banyma Ha emucusima: €Bpo;

O6wa HoMuHaiHa cmoliHocm Ha obsu2ayuoHHusi 3aem: 12 271 005.15 eBpo;

O6wa eMucuoHHa cmoliHocm Ha obnu2ayuoHHus 3aem: 12 271 005.15 eBpo;

Bpou o6nuzayuu: 24 000 6pos;

HomuHanHa cmoliHocm Ha eOHa ob6nuzauusi: 511.29 eBpo;

EmucuoHHa cmoliiHocm Ha edHa obnuzayusi: 511.29 eBpo;

Cpok (Mamypumem) Ha obsu2ayuUoHHUSI 3aeM: 8 rouHU;

Jluxea no o6nu2ayuUOHHUS 3aeM U JIUX8eHa KOH8EeHUUSI: NMPOMEHINB NNXBEH NPOLEHT, POpMUpaH
OT cToMHocTTa Ha mHaekca 6MEURIBOR nntoc Hagbaska 1,25 % /eaHo usino v asageceT U net
npoueHTta/, Ho Heno-manko ot 3,00 % /Tpyn npoueHTa/ n He noseye oT 5.00% /meT npoueHTa/,
npocranuxea Ha roguwHa 6a3a, HaumcnsiBaHa Npu NMxBeHa KOHBeHUMsA PeaneH 6pow gHM Bneproaa
kbm PeaneH 6pon gHu B roamHara (Actual/365L,ISMA — Year).

M38'bQLUBaHe Ha 1uxeeHume niaawaHus /nadex Ha nuxeeHume nnagaHun/:
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MbpBOTO NMXBEHO NMNallaHe e AbIMKUMO cred nstuyaHe Ha 6 Meceua OT AataTa Ha CKM4YBaHe Ha
o6GnurauMoHHNs 3aem, a crneasaluMTe NUXBEHW MNfallaHus e ce M3BbpLUBaT Npu M3TudaHe Ha 6
MeceLa OT npeaxogHoTo. B cnyvyain, ye gataTta Ha NMXBEHOTO MrallaHe cbBnagHe ¢ HepabeTeH AeH,
nnallaHeTo Ce M3BbpLUBA Ha MbpBUS creasall paboTeH aeH.;

AmMopmu3sayusi Ha 2slageHuUUuama /nadex Ha 2saeHuyama/:

Ha 10 paBHu BHocku oT 1227 100.52 eBpo, OAb/DKMMM Ha AataTa Ha BCAKO 6 — MECeYHO JTMXBEHO
nnawaHe oT YeTBbpTaTa rogmMHa Ha ob6nurauMoHHNS 3aeM 40 MbIHWA Na4eX Ha eMucusaTa.

KpaeH cpok 3a 3anjawjaHe Ha Ob/uKUMUMeE CyMU /eMucuoHHa cmotiHocm/: 24 centemepu 2024
r.

Hama Ha nocnedHo 2nagHUYHO nnauwiaHe: 24 mapt 2032r.

O6esneyeHune no 3aema e cknoyeH gorosop ¢ 3A[ ,ApMeel” 3a 3acTpaxoBka Ha BCUYKM MrallaHus
no O6GnurauMoHHaTa eMUCUsI Cpelly pucka OT HennawiaHe, B nonsa Ha [oBepeHuk Ha
obnuraunoHepuTe no cmuchbna Ha Kogekca 3a 3actpaxoBaHe.

HoeeperHuk Ha obnuzayuoHepume: ABC duHaHc ALl

CbrnacHo ycrnoBusita Ha 06rnuraunoHHUs 3aeM ApYKeCTBOTO Ce 3aabiikaBa [a Nokpuea onpeaeneHu
(hMHaHCOBM NoKa3aTenu , a UMEHHO:

e ChboTHoWweHne ,lMacuBu/AKTUBU® — MaKkcMmarnHa CTOMHOCT Ha OTHOLLUEHMETO MNacuBU KbM
aKTVBW MO cHeToBOAEH GanaHc /cymaTa Ha TeKyLM+HEeTEKYLLM NacuB/ OTHECEHM KbM obLuaTta
cyma Ha aktmsuTe/. EMUTEHTBLT noema 3agbiikeHue npes3 nepuoga A0 M3NMalaHeTo Ha
obnuraumoHHMA 3aem Aa nogabpxa cboTHoweHue ,MNacvueu/Aktnen® nog 0,95;

e [lokpuTue Ha pasxoguTe 3a NIMXBU — MMHMMarnHaTta CTOMHOCT Ha KoeduumeHTa Ha NokpuTune
Ha pasxogute 3a NUXBW /M34MCneH, KaTo nedyanbarta oT obuyanHa AEeWHOCT, yBenuyeHa C
pasxoguTe 3a NUXBU, ce pasdens Ha pasxoaute 3a NMXBW/. EMUTEHTBLT Noema 3aabrikeHne
npes3 nepuvoga OO u3nnawaHeTo Ha obnurauuoHHUs 3aem da nogabp)Ka CbOTHOLUEHWETO
MokpuTne Ha pasxoaute 3a NUXBK He No-HUCKO oT 1,05;

e TekyLla NMKBMOHOCT — Ce M34MChsiBa kKaTo obLiaTa cyma Ha kpaTKkoTpalHu akTuem B 6anaHca
ce pasgensd Ha obulaTa cyma Ha KpaTKOTpavHu nacueu. EMUTEHTBT noema 3agbikeHve npes
nepuoga OO M3NnawaHeTo Ha obnurauuoHHMsI 3aeM Aa NoAAbpXa CbOTHOLIEHMETO Ha
TekyLla NIMKBMAHOCT He no-Hucko ot 0,50.

HuBaTa Ha goroBopeHuTe ¢ obnuraumoHepute uHaHcoBu nokadatenu kbM 30.09.2026 r. ca kakTo
cnepga:

CbomHoweHue nacusu/akmuesu 0.5207
O6wo Macusm /Tekywmn n Hekywn/ 15036
O0Lwo AKTBHK 28 875
lMokpumue Ha pa3xodume 3a fuxsu 2.86

Meyan6a ot obuyariHa AenHOCT, yBenMyeHa c pa3xoam

3a NMxBu 1249

pasxoau 3a NNXBun 436
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Tekyuwia nukeudHocm 3.83
KpaTkoTpaiHu aktmem 4639
KpaTkoTpaiHu nacusm 1210

HvBaTa Ha goroBopeHuTe ¢ obnuraumoHepute puHaHcoBM nokasatenu kbm 31.12.2025 r. ca kakTo
cnepga:

CbomHouwieHue nacusu/akmusu 0.5564
O6wo Macusu /Tekywmn n Hekywn/ 16 897
O0Lwo AKTBHK 30 366
lNokpumue Ha pa3xodume 3a fuxeu 2.36

Meyan6a oT obuyariHa 4ENHOCT, yBenuyeHa ¢ pa3xoam

3a NUxBu 1579

pa3xoau 3a NMXBuU 670

Tekywia nukeudHocm 4.64

KpaTkoTpalHu akTMBK 6 008

KpaTkoTpaliHu nacusu 1294
Tekywm

®PuHaHCOBW NacuBy, OTYMTaHM NO aMOPTU3MpPaHA CTOMHOCT:

30.09.2026 31.12.2025

(xun. eBpoO) (xun.eBpo)
BaHkoBM 3aemu, BK. NIMXBU 948 956
Ob6nuraunoHeH 3aem, BKM. NNXBU 10 111
Tekywm 3aemu 958 1067
O6wo 6anaHcoBa CTOMHOCT Ha MOJIy4YeHU 3aemMu 14 784 16 671

B cToMHOCTTa Ha TeKylmTe 3aabimKeHUs no 6aHKOBM KpeauTh HAMa 3agbipkeHus no nuxen (2025 r.:
5 xun. eBpo).
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B cToMiHOCTTa Ha TekylwuTe 3aabibPKEHUs MO OOMMrauMoHeH 3aeM ca BKIHOYEHM 3aObIDKEHMS 3a
nunxeu B pa3mep Ha 10 xun. eBpo (2025 r.: 111 xun. eBpo).

Kbm 30.09.2026 r. pyxecTBOTO € Kpegutonony4yaTten no crnegHute 6aHKoBM 3aemMu:

1. BaHkoB kpeguT Ne 12500KP-AA-0109

Hama Ha ckmoyeaHe: 18.03.2024 r.

Pasmep Ha kpeduma: 3 063 xun. eBpo

Ycnoeus Ha doeogopa: pedhHaHCHpaHe Ha Beyve CbLLeCTBYBaLL KpeauT
Cpok Ha nozacsieaHe: 20.03.2029 r.

Pa3mep Ha nuxeama — ripoMeHsuea 200uuwHa fuxea ua4yucrneHue kamo cbop B + Hagbaska 0.7
nyHkTa (obwo 3,8%)

O6e3neyeHue — [OrOBOpHA MMNOTEKa BbPXY MO3eMreH MMOT ¢ agpec: rp. Codwus, parioH Butowa,
kBaptan [paranesuun, yn. "MiBaH Mwnes" n anapTtamMeHTV B MOCTpoOeHaTa B MNO3eMfIeHMs UMOT
XuUnuiHa crpaga.

2. baHkoB kpeaut Ne 05000KP-AA-3329

Hdama Ha ckmoyeane: 11.11.2024 r.

Pa3smep Ha kpeduma: 1 943 xun. espo

Ycnoeust Ha do2oeopa: pegpuHaHcupaHe Ha u3ebpuweHU pa3xodu 3a npudobusaHe Ha HU
Cpok Ha nozacsieaHe: 11.11.2035 .

Pa3mep Ha nnuxeama — ripoMeHsuea 2o0ulHa siuxea ua4yucrieHue kamo cbop PIINIKKK kbm damama
Ha dozoeopa (1.29%) + HapbaBka 2.1 nyHkTa (HO He no-manko ot 3,3%). KbM gaTtarta Ha goroBopa e
B pa3mep Ha 3,39%

O6e3neyeHue — [OroBOpPHa WMNoTEKa BbPXY HEOBWXKMMM MMOTW, Haxogswm ce B rp. Codwms, c.
XpuweHu, c. Porow v rp. Jo6pwny.

CbrnacHo knaysute Ha [foroBopa 3a 6aHKOBU WHBECTULIMOHHWM KpeauTu [pyKecTBOTO €
3acTpaxoBano npegoctaBeHuTe obesneveHus B nonsa Ha 6aHkaTa 3a CBOsi CMeTKa.

BbanaHcoBaTta cTonMHOCT Ha GaHKoBWUTE 3aemu ce npnema 3a palymMHa I'IpVI6J'IVI3VITeJ'IHa OUeHKa Ha
cnpasefnvesaTta UM CTOMHOCT.

PbKkoBOACTBOTO Ha [Ipy>KeCTBOTO BHUMATENHO aHanu3npa noTeHunanHuTe eektn oT naHagemusta un
BOMHaTa B YKpalHa W npegnpuemMa MepKM 3a CMeKvYaBaHe Ha HeratuBHuTe nocrneguum 3a
(VHAHCOBOTO CLCTOSAHWME N MKOHOMUYECKUTE pe3ynTaTn Ha ApY>XeCTBOTO:

VHBECTULIMOHHUTE 3aeMu ca obe3neyeHun ¢ WHBECTULUNOHHUTE MMOTU I'IpVIJJ,O6VITVI C T4X.

Kbm 30 centemBpu 2026 r. 6anaHcoBaTa CTOMHOCT Ha aKTUBWUTE 3ariOXeHW kaTto obesneveHue no
gorosopa 3a 6aHKOBWM MHBECTULIMOHHW KpeauTn e B pa3mep Ha 6 591 xun. espo (2025: 6 591 xun.
€Bpo).

CwrnacHo Knaysute Ha [gorosopa 3a 6aHKOBN WHBECTULMOHHU Kpeaontun ,D,py)KeCTBOTO e
3acTpaxoBano npegocraBeHUTe obesneyeHuns B nonsa Ha 6aHkaTa 3a CBOS CMeTKa.

BbanaHcoBaTta cTonMHOCT Ha GaHKoBWUTE 3aemu ce npnema 3a palymMHa I'IpVI6J'IVI3VITeJ'IHa OUeHKa Ha
cnpasefnusaTta UM CTOMHOCT.

PbKkoBOACTBOTO Ha [py>XeCTBOTO BHUMATENHO aHanuanpa noTeHuuanHuTe edektn ot naHaemusaTa u
BOMHaTa B YKpalHa W npegnpuemMa MepKM 3a CMeKdYaBaHe Ha HeratuBHuTe nocneguum 3a
(PUHAHCOBOTO CHCTOSIHNE Y MKOHOMUYECKUTE Pe3ynTaTh Ha OpYKeCTBOTO:
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° KOMYHUKaLuA C b6aHkaTa KpeagunTop 1 4oroBopeHo pa3cpoyBaHe Ha noracuTternmHuTe ninaHoBse

no 6aHKOBU KpeauTu;

13. TLProBCKX 1 APYrK 3aAbIKeHUsA

TeKyLU,VITe 3aAbIKeHWs, OTpas3eHu B oT4eTa 3a PUHAHCOBOTO CbCTOSIHUE, BKIOYBAT:

Tekywu:

30.09.2026 31.12.2025
‘000 eBpo ‘000 eBpo

THproecku 3agbimKeHUa KbM OCTaBYNLN 205 103
[JaHbuHW 3a0bIKEeHUs 42 122
3acTpaxoBku 5 -
Apyrv - 1
TeKkyLWwmM THProBCKMU U APYru 3agbIMKeHUs 252 226

HeTtHata 6anaHcoBa CTOMHOCT Ha TeKywunTe 3adbJ/DKeHUA ce npuemMma 3a pasymMmHa I'IpVI6J'IVI3MTeJ'IHa

oLeHKa Ha cnpaseanueaTta UM CTOMHOCT.

14. NMpomsaHa B cnpaBeanuBaTa CTOWHOCT Ha UHBECTULMOHHU UMOTHU, HETO

Mprxoau oT npeoLeHka Ha UHBECTULIMOHHU UMOTU

Pa3xoawn 3a obe3ueHka Ha MHBECTULMOHHWN UMOTH

30.09.2026  30.09.2025
‘000 eBpo ‘000 eBpo

- 261
- (81)

NMpomsaHa B cnpaBegnuMBaTta CTOMHOCT Ha MHBECTULIMOHHU UMOTMH,
HeTo (NosicHeHue 5)

- 180

15. Meyan6a oT npoaax6u, Haem

MpuxoauTe oT npofax6u Ha [pyxecTBOTO MoraTt Aa 6GbAaTt NpeacTaBeHw,

KaKTO cneaBa:
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Mpuxogun ot Haemun
Mpuxoaun oT npoaaxom
Mpuxoamn ot HeycToMKa

Mpuxoamn oT genHocTTa

16. Apyru npuxoam

Apyrw

17. Pa3xoau 3a BbHLUHMU yCNyru

PasxoguTe 3a BbHLUHU yCcnyru BKno4BaT:

Pa3xoau 3a He3aBuCcUM hnHAHCOB O0anNT
Pa3xoawn 3a en. eHeprus
CueToBogHoO obcnyxBaHe
M3roTeBsiHe Ha Na3apHW OLEHKN
3acTpaxoBku

OxpaHutenHu ycnyrm

Haem

O6cnyxaBaLlo ApyXecTBO
MocpegHnyecka KOMUCUOHHA
[oBepeHuk

MpaBHu ycnyru

Opyrn pasxogm

27
30.09.2026  30.09.2025
‘000 eBpo ‘000 eBpo
59 42
1096 -
- 99
1155 141
30.09.2026  30.09.2025
‘000 eBpo ‘000 eBpo
- 1
- 1
30.09.2026  30.09.2025
‘000 eBpo ‘000 eBpo
(6) (5)

(7) (8)

(17) (16)

®) (6)

(59) (58)

(66) (57)

(1) (1)

(15) (14)

(33) )

(12) (12)
3) )

(43) (32)

(267) (209)
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18. Pazaxoau 3a nepcoHana

PasxoguTe 3a Bb3HarpaxgeHus Ha nepcoHara BKo4Bar:

30.09.2026 30.09.2025
‘000 eBpo ‘000 eBpo

Pasxogu 3a 3annatu (19) (16)
Pa3xogm 3a coumanHm ocurypoBkm 4) 3)
(23) (19)

19. Opyru pa3xoau

30.09.2026  30.09.2025
‘000 eBpo ‘000 eBpoO
Opyru pasxoamn (52) (51)

(52) (51)

20. dnHaHCcOBM pa3xoau

®uHaHcoBuTE pas3xoaun 3a npeacraBeHUTe OTYETHU nepunoau morat ga 6bvaat aHanmanpaHu, Kakto
cnenea:

30.09.2026 30.09.2025

‘000 eBpo ‘000 eBpo

Pa3xoaun 3a nnxeu no 6aHKOBK KpeauTu (113) (154)
Pa3xoau 3a nuxeu no obnuraumm (323) (360)
Opyrn couHaHcoBM pasxoam (7) (7)
®PuHaHCOBMU pa3xoam (443) (521)

21. Noxop/ (3ary6a) Ha akuumsa

OcHoBHUAT goxogd/(3aryba) Ha akumsa e N34ncneH, KaTto 3a YMCNIUTEN e n3non3saHa HeTHaTta neyanba/
(3aryba), nognexala Ha pa3npegeneHve Mexay akumoHepuTe Ha [pyxecTBoTo.

CpepgHonpeTerneHusaTt 6pon akumm, U3Non3BaH 3a M3YMCISIBAHETO HA OCHOBHUAT goxon/ (3aryba) Ha
aKkums, KakTo U HeTHUAT goxod/ (3aryba), nognexall Ha pasnpegeneHve Mexay nputexarenute Ha
0OMKHOBEHM akuuK, ca NpeAcTaBeHW, KakTo cneasa:
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kbM 30.09.2026 r.

M3uucnsasaHe Ha cpefHo npeTerneH 6pov akuuu 3a nepvog

CpenHo BpeMeBu akTop: Bpoit Ha MeceLn Npes KOUTO KOHKPETHUTE

akuumn ca 6unn B o6pblLeHnE

CpegHoBpemeBu
P-p
Bpon
Emutupann Akumu MeceL Cp.npet 6p
akuum B obpbLl. B 0OpbLY 6p/meceun  aku/meceum
Canpo Ha 30.09.2026 6162500 6162500 12 12/12 6 162 500

Bcuyko cp.npeTerneH 6p.akumm

3abenexka: MauncnssaHeTo Ha cpedHo npeTerneHuns Gpoi ce M3BbpliBa Ha 6asa Ha Gpoit Meceuu, B
KOWUTO aKuuuTe ca 6unu B oGpbLLEHNE, BKITHOUYUTENHO Mecela, B KOMTO € BNCaHO CbOTBETHOTO U3MeHeHWe
Ha KanuTana.

M3uncnsasaHe Ha JOXOM OT aKUus:

HetHa neuan6a/3ary6a: 370 000

CpegHonperT. 6p.akuun/meceun/ 6 162 500 [oxopn Ha akumsa:  0.06
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kbM 30.09.2025 .

MNauncnasaHe Ha cpeaHo npeTterneH Gpoit akumm 3a nepuos

CpepnHo BpemeBu akTop: Bpon Ha meceLm Npes KOUTO KOHKpeTHUTE

akuum ca 6unu B o6pblLUeHne

CpenHoBpemeBM
P-p
Emutnpanun Axuuu Bpon Cp.npet 5]
P H mMeceun p-np P
akuum B obpbLl. B 0OpbLY O6p/meceun  aku/meceum
Canpgo Ha 30.09.2025 6162500 6162500 12 12/12 6 162 500

Bcuuko cp.npeTerneH 6p.akumm

3abenexka: M3unmcnasaHeTo Ha cpedHo npeTerneHus Gpoit ce n3BbpLIBa Ha 6asa Ha Gpoi meceuu, B

KOWUTO akuuute ca 6unu B o6pbmeHme, BKMIOYMTENHO Meceua, B KOWTO € BMNUCaHO CbOTBETHOTO

M3MEeHeHWe Ha Kanutana.

M3uncnsasaHe Ha OOXOM OT aKUms:

HeTtHa neyan6a/sary6a: (480 000)

CpegHonpeT 6p.akunn/meceum/ 6 162 500 Hoxopa Ha akumna:  (0.08)

22. CBbp3aHu nuua

Cebp3aHunTe nuua, ¢ kouto [pyxecTtBoTo € 6muno crtpaHa no caenku kbm 30 centemBpu 2026 r.
BKIOMBAT COGCTBEHMLNTE U KIOHOBUS YNpaBreHCKM nepcoHarn.
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24 .1 Cgenku cbc CBbp3aHu nuua

AKO He € U3PUYHO YNOMEHATO, TPaH3aKLMUUTE CbC CBbP3aHN NuLa He ca U3BBbPLLBaHW NpU crieLmaniu
ycrnoswsi.

Cdenku Knoyoe yrnipasrneHcKU nepcoHarn

Bb3HarpaxxgeHusita, HadMcneHn Ha cbBeTa Ha Aumpektopute npe3 2026 r., ca B pasmep Ha 10
xun.espo (2025 r.: 9 xun.espo).

24.2 Pa34eTu CbC CBbP3aHU Nnuua
3adb/mKkeHuUss KbM cobcmeeHuyu
[pyXeCcTBOTO HAMA 3a4bIKEHNE KbM COGCTBEHMLUTE
BsemaHusi om cobcmeeHuyu

OpyXecTBOTO HsIMa B3eMaHUsi OT COGCTBEHULIN.

23. YCNoBHM aKTUBMU U YCNnoBHU NacuBuU

Mpe3 npeacTaBeHWUTe Nepuoau HMa NpPeasiBEHU rapaHLUMOHHM U NpaBHU UCKOBE KbM [pyXecTBOTO U
He ca Bb3HWKHanM yCNoBHU akTUBW U nacvem 3a [pyXecTBOTO.

Mpes nepuoga He ca npusHaTh YCINOBHU aKTUBU N Macusn.

Kem 30 centemBpu 2026 r. 6anaHcoBaTa CTOMHOCT Ha WMHBECTULMOHHM UMOTM 3arioXeHu KaTo
obesneyeHne no 4oroBopu 3a 6aHKOBY MHBECTULMOHHM KpeauTu e B pa3mep Ha 6 591 xun. eBpo.

24. Kateropuu cbomHaHCOBM aKTUBU M NacuBu A0 TYK

BanaHcoBuTe CTOMHOCTM Ha (PUHAHCOBUTE aKkTMBM U MNacuBU Ha ,D,py)l(eCTBOTO morat ga 6baaTt
npencrtaBeHu B CregHNUTE KaTteropumn:

DUHaAHCOBU aKTUBMU MosicHeHne 2026 2025

‘000 eBpo ‘000 eBpoO

®PUHaHCOBW aKTMBU, OTYUTaHWN MO amoOpTU3NpPaHa CTONHOCT

Tbproscku n apyru B3eMaHus /HeTo/ 8 3648 4757

Mapwu 1 napn4HM ekBMBanNeHTU 9 193 39
3841 4796

®PrHaHCOBU NacuBmn MosicHeHue 2026 2025

‘000 eBpo ‘000 eBpoO

®duHaHCOBM nacuBW, OTYATAHU MO amMopTunsnpaHa

CTOMHOCT:
3aemun 12 14 826 15 604
TbproBckM 1 ApYrn 3agbiKeHus 13 252 226

14 078 15 830
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25. PuckoBe, cBbp3aHu ¢ (PUHAHCOBUTE MHCTPYMEHTHU

Bcneacteve Ha n3anonasaHeTo Ha (PMHAHCOBW MHCTPYMEHTU [py)XeCTBOTO € U3MOXEHO Ha nasapeH
PUCK U MO-KOHKPETHO Ha PUCK OT NPOMEHW BBLB BanyTHUSA KypC, NMXBEH PUCK, KakTo WU PUCK OT
NMpoMsiHaTa Ha KOHKPETHU LIeHW, KOETO Ce ObIMKU Ha onepaTuBHaTa U MHBECTULMOHHATa AENHOCT Ha
OpyxecTBoTO. YnpasneHneto Ha pucka Ha [pyxecTBOTO ce ocCbliecTBsABa OT CbBeTa Ha
avpektopute. [puoputeT Ha PBKOBOACTBOTO € A OCUIYPU KPaTKOCPOYHUTE U CPEeAHOCPOYHU
napuvyHM NOTOLM, KATO HaManu usnaraHeTo Cu Ha puck. [JbArocpoYHNTE MHBECTULIMM Ce YnpaBnsearT,
Taka Yye Aa umart ObnroTpariHa Bb3BpallaeMocT.

BanyTteH puck

Coenkute Ha ﬂ,py)KeCTBOTO Ce ocbLlecTBABaAT B €BpO. 3a ga Hamanm BanyTHUA PUCK, ,D,py)KeCTBOTO
cneav napu4dHnTe noToun, KOMTo He Cca eBpo.

Kbm 30.09.2026 r. BCUYKM 3a0bIDKEHUS Ha OPYXECTBOTO Ca [AEHOMUHUPaHU B eBpo. [IpyxecTBOTO
HAMa B3eMaHusl B Yy>xgecTpaHHa BanyTa.

JlnxeeH puck

Mpe3 gBata cbnoctaBumu nepuopa [pyKeCTBOTO € U3NOXEHO Ha PUCK OT MPOMsiHA Ha NasapHuUTe
nUxBeHU npoueHTw. Monutukata Ha [pyXecTBOTO € HacovyeHa KbM MUHUMU3UPaHEe Ha JNUXBEHUS
pUCK Npu AbNrocpoyHo mHaHcnpaHe. Kbem 30 centemBpu 2026r. [py>XeCTBOTO € MU3IOXEHO Ha PUCK
OT MPOMsIHA Ha MasapHUTEe NMXBEHW MPOLEHTM MO YacT OT 6aHKOBUTE CU 3aeMu M OBNAMraunoHHUS
3aeM, KOUTO ca C MPOMEHNMB §nUXBeH npoueHT. [Mpe3 pBata npeactaBeHU nepuopa HsaAma
CbLLECTBEHM NPOMEHU B HMBATA Ha NINXBEHUTE NMPOLIEHTU NO 3aeMuTeE.

KpeoutHusa puck

KpeOuTHUAT puck NpeacTaBnsiBa pUCKLT AafeH KOHTpareHT Aa He 3annaTtu 3agbimMKeHUETO CU KbM
,D,py)KeCTBOTO. ,D,py)KeCTBOTO € U3NOoXeHa Ha TO3M PUCK BbB Bpb3Ka C pasnnyHU OUHaHCOBU
MHCTPYMEHTK, KaToO Hanp. npu Bb3HWKBaHE Ha B3eMaHUA OT KIMMEeHTU, geno3npaHe Ha cpencrtea u
opyru. M3naraHeTo Ha ,D,py)l(eCTBOTO Ha KpeaOuTeH pUCK e orpaHn4eHo 4O pa3Mepa Ha 6anaHcoBaTa
CTOMHOCT Ha (PMHaHCOBUTE aKTMBW, MPU3HATU B Kpash HA OTYETHUS Nepuomd, KakTo € NMoCoYeHO Mno-

aony:

®dUHaAHCOBU aKTUBU 2026 2025
‘000 ‘000
eBpo eBpo

®rHaHCOBW aKTUBW, OTYUTAHM MO amMOpPTMU3NpaHa CTOMHOCT:
Tbproscku 1 Apyru B3eMaHusi 3648 4757
Mapu 1 napnyHN ekBMBanNeHTu 193 39

3 81 4796

OpyXecTBOTO pefoBHO Creau 3a HeU3MbIIHEHWMETO Ha 3af4bIDKEHUsITA Ha CBOW KIWEHTU U Opyru
KOHTpareHTn, yCTaHOBEHU MHAMBUAYAINHO UMW Ha rPynu, U M3Mon3sa Tasu MHdopmaLust 3a KOHTPOn
Ha KpeauTHUst puck. KoraTto pasxoaute He ca npekaneHo BUCOKM, ce HabaBsT U U3nonasaT AaHHW 3a
KPeaUTEeH PeWTUHr OT (DMHAHCOBWM OTYETU Ha KIMEHTUTE W ApyruTe KOHTpareHTu. Monutuka Ha
OpyXecTBOTO € fAa M3BbpLUBa TPaH3aKUuM CamMO C KOHTpareHTM C J00bp KpeauTeH PENTUMHI.
PbkoBoACTBOTO Ha [Ipy>KeCTBOTO CUMTa, Y€ BCUYKM roOpecrnoMeHaTn (oMHaAHCOBU aKTMBM, KOUTO He ca
6unn obesleHsIBaHW WU ca C HACTbNWM Najex npe3 npeacTaBeHUTe OTYETHU nepuoau, ca
(hMHaHCOBM aKTMBM C BUCOKA KpeauTHa OLeHKa.

[pyXecTBOTO HE € NPeoCTaBsANno (UHAHCOBUTE CY aKTUBM KaTo 0be3neyeHune no Apyru COEmNKu.

KpeOWTHUSIT pUcK OTHOCHO Mapu U MapuyvHW EKBMBANEHTU Ce CYMTa 32 HECHLLUECTBEH, Tbil KaTo
KOHTpareHTUTe ca 6aHku ¢ fobpa penyTauus 1 BUCOKA BbHLUHA OLIEHKA Ha KPEAUTHUSI PEATUHT.
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OuvakBaHu KpeanTHun 38I'y6VI ca npu3HaTh B TO3M (PUHAHCOB OTYET KaKTO € NpeAcTaBeHO B NOSICHEHUe
8.

NlnkBnaHus puck

JINKBMAHWAT pUCK NpeacTaBnsBa pUCKbT [pyXecTBOTO Aa HE MOXe Aa noracu CBouTe 3agbIIKEHMs.
OpyXecTBOTO NocpeLla HyXauTe cu OT NIMKBUOHM CPeACcTBa KaTo BHUMATENHO creauv nnawaHusara no
noracuUTenHUTe NraHoBe Ha ObATOCPOYHUTE PUHAHCOBM NACKMBU, KAKTO M NPOrHO3MTE 3a BXOASLLM U
U3XOOALLN Napu4HM NOTOLM, Bb3HMKBALLM B X04a Ha onepaTtmBHaTa AeNHOCT. HyxauTe OT NUKBUAHU
cpenctBa ce cneast Ha 6asata Ha 30-gHeBHM MNporHo3wn. Hyxaute OT NUKBMOHM cpeacTea B
AbrrocpoyeH nnax - 3a nepmogu ot 180 n 360 gHK, ce onpedensat mecevHo. Hyxaute oT napuyHu
CPEeACTBa Ce CpaBHsABAT CbC 3aeMUTE Ha pasnorioXeHue, 3a ga 6baaT yCTaHOBEHM M3NULIBLLUNU UK
pgepvuntn. To3n aHanus onpegensa ganu 3aemMuTe Ha pasnorioKeHue Lie ca AoCTaTbyHu, 3a Jda
NOKPUAT Hy>KauTe Ha [pyXecTBOTO 3a nepuoaa.

®duHaHCOBUTE aKTUBU KaTo CPeACcTBO 3a ynpaBrieHue Ha IMKBNOAHUA PUCK

Mpwn oLeHsBaHETO M yNpaBreHNeTo Ha NUKBUOHUS pUCK [py>XeCcTBOTO OTYMTa OYaKBaHWTE NapuyHU
noToun OT (PMHAHCOBU WMHCTPYMEHTM, MO-CMELMAnHO HanWyHUTE NapuYHU CPEeACcTBa M TbProBCKU
B3eMaHusi. HanuyHuTe napuyHyM pecypcu 1M TbProBCKU U ApPYrM B3eMaHusi HagBulwaBaT TekyluTte
HYXXOW OT M3xopsiy napuuyeH notok. OyakBaHMsiTa Ha PHKOBOACTBOTO 3@ OCUTYpPSIBAHE Ha HYXHUTE
napuyHu cpefctBa 3a obcnyxBaHe Ha KpaTKOCPOYHWUTE 3aA4bIMKEHNUS ca CBbp3aHu CbC CbbupaHe Ha
B3eMaHusi OT KIIMEHTW MO AOroBopu 3a npopaxba Ha MHBECTULMOHHW MMOTU U CKMIOYBaHE Ha HOBM
Joroeopw 3a npogaxba Ha MHBECTULIMOHHM UMOTMU.

26. OueHsiBaHe No cnpaBeanuBa CTOMHOCT

Hsakon OT akTmuBuMTEe M MacMBUTE Ha APYXKECTBOTO CE OueHsABaT unu npeacraBAT wu/unu camo
OnoBecTsABaT MO crpaBedfvBa CTOMHOCT B OT4YeTa 3a (OMHAHCOBOTO CbCTOSIHME. TakuMBa ca
WHBECTULIMOHHUTE UMOTU, ONPeAENEHN TbProBCKU U APy B3EMaHUA

CnpaBegnmBaTta CTOMHOCT Han-06LL0 NpeacTaBrsiBa LeHaTa, 3a KOATO eA4MH akTUB Moxe da bbae
pasMeHeH unu efgHo 3agbikeHne fa 6bae mannarteHo B obuyariHa caenka Mexay HesaBucUmmu
nasapHu y4acTHMLM KbM JaTaTa Ha OLeHsABaHe.

[pyXecTBOTO npurnara TpyU HMBa Ha WepapxXM4HOCT, OTpassBally BaXHOCTTA M 3HAYMMOCTTA Ha
n3nonaeaHuTe 6GasnMcHU AaHHW 3a LienuTe Ha oLleHkaTa:

3. 1 HMBO: MasapHM UEHW (HEeKopUrMpaHu) Ha akTMBHU MNasapy 3a WAEHTUYHU aKTMBM UIn
nacvew;

4. 2 HuBO: BXOAdAWA MHAOPMaLMA, pasnnyHa OT nasapHW LEeHW, BKIIOYEHN Ha HMBO 1, KOATO
Moxe fga 6bae HabnogaBaHa Mo OTHOLWIEHWE Ha AafeH akTMB WM nacue, WM npsiko (T. e.
KaTo LieHM) nnm KOCBEHO (T. e. Ha 6a3a Ha ueHuTe); n

5. 3 HuBo: BXxoAsdlwla WHopmauns 3a JadeH akTMB WM nacue, KOATO He e 6GasupaHa Ha
HabniogaBaHu NazapHy OaHHU.

KoHuenuusiTa 3a cnpaBegnveata CTOMHOCT npeanonara peanu3upaHe Ha OUHAHCOBWU MHCTPYMEHTU
ypes npogaxba. B noBeuveTo cnyyan, ob6aye, 0cOGEHO NO OTHOLIEHNE HA TbProBCKUTE B3EMaHUS 1
3a4bIDKEHUS, U OEN03UTUTE, APYKECTBOTO OYaKBa Aa peanusvpa Te3n (OMHaAHCOBU akTUBWU U NacuBu
ype3 TAXHOTO USANOCTHO obpaTHO M3nnallaHe unu pecrn. noracsiBaHe BbB BpemeTo. 3atoBa Te ce
NpeAcTaBsT No TAXHaTa aMmopTU3MpaHa CTONHOCT.

PbKOBOACTBOTO Ha APYXKECTBOTO CYMTa, Ye Npu ChlLuecTByBalumMTe obcToATeNncTBa NpeacTaBeHUTe B
oTyeTa 3a PMHAHCOBOTO CbLCTOSIHME OLEHKM Ha aKTMBUTE M MacUBMTE Ca Bb3MOXHO Hal-HafexaHW,
agekBaTHW M OOCTOBEPHU 3a uenuTe Ha (uHaHcoBaTa OTYETHOCT M ca 6nu3ko OO0 TAxHaTa
cnpaBeanvBa CTOMHOCT, B 3aBUCUMOCT OT TEXHUSIT XapakTep U MaTypuTeT.

27. Nonutuka 3a ynpaBneHue Ha Kanutana

[pyxecTBOTO ynpaBnsiBa kanuTana cu Taka, Ye 4a ocurypu:

- cnas3saHe Ha 3aKOHOBUTE U3UCKBAHUA OTHOCHO ApYyXXeCTBa CbC chneunanHa MHBECTULUOHHa
uern;
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- (PYHKUMOHMPAHETO CY KaTo AeNCTBaLLO NpeanpusiTue;

- MakCumMaliHa Bb3BpallaeMOoCT 3a cobcTBEHMUUTE, 4ype3 onTuMunsauma Ha CbOTHOLUEHMNETO
Mexay Obnr u Kanutan (B'bSBpaLU,aeMOCTTa Ha MHBEeCTUpaHua Kal'll/ITaJ'I).

Llenta Ha PbKoBOACTBOTO € Aa NnoaabpXa J0BEpueTo Ha MHBECTUTOPUTE, KpeauTopuTe 1 nasapa u
[a rapaHTupa 6bAeLLoTo pasBuTe Ha OPYKEeCTBOTO.

PbkoBoACTBOTO Ha [IpyXeCcTBOTO onpeaens pa3Mepa Ha Heo6xoAVMUs KanuTarn nponopUmnoHanHo Ha
HMBOTO Ha PUCK, C KOWTO Ce XapakTepusupaTt oTaenHuTe AernHocTu. [NogabpxaHeTo U KopurupaHeTo
Ha KanuTanoBaTa CTPYKTypa Ce U3BbPLUBA B TACHA Bpb3ka C MPOMEHWUTE B MKOHOMUYECKUTE YCMOBUS,
KaKTO 1 B 3aBMCUMOCT OT HMBOTO Ha PUCK, MPUCHLLO Ha CbOTBETHUTE aKTUBU, B KOUTO CE UHBECTMPA.
OCHOBHUTE MHCTPYMEHTU, KOUTO Ce W3MON3BaT 3a YynpaBreHWe Ha kanutarnoBaTa CTPyKTypa ca:
OVBUOEHTHA NONMTKKa; Npofdaxba Ha akTuBWY, C Len HamarnsiBaHe Ha HUBOTO Ha 3aATbXHANOCT U ap.
Bcuukn pelueHns 3a npoMeHn B Ta3u Hacoka ce B3emar Mnpu oTuMTaHe Ha HGanaHca Mexay LeHaTa u
puckoBeTe, NPUCHLUM Ha pasfUYHUTE U3TOYHULM Ha dMHAHCUpaHe.

CbOTHOLLEHNETO AbNr/kanuTarn e npeacTaBeHo no-4ony:

30.09.2026 31.12.2025

XUIn. eBpo XUn. eBpo
Obnr (0bLwo 3aeMun 1 3agbImKEHUS) 15036 16 897
MapuyHu cpeacrea (193) (39)
HeTteH abnr 14 843 16 858
CobcTBeH kanutan 13 839 13 469
CboTHOLIeHue AbLAr - KanuTtan 1.07 1.25

28. Cb0uTHNA cnep Kpas Ha OTYETHUA Nepuona

He ca Bb3HMKHaNM kopurmpalim CbouUTUS Unu 3HaYUTENHU HeKopuUrMpallm cbouTus Mexay fataTta Ha
(hMHaHCOB OTYET M AaTaTa Ha OTOPU3MPaHETO My 3a M3daBaHe.

29. Opo6peHue Ha chuHaHCOBUA OTYeT

®uHaHcoBuaT otyeT kbM 30 centemBpu 2026 r. (BKMHOYUTENHO CpaBHUTENHata WHdopmauus) e
opgobpeH 1 npuet ot CbBeTa Ha gupekTopuTe Ha 23.10.2026 .



