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[MosicHeHA KbM PMHAHCOBMUA OTYET
1. TlMpeameT Ha AerMHOCT

POV NMPOMBPTU ®bHA ACUL, uma 3a ocHoBHa AeiiHOCT: HabupaHe Ha cpefCcTBa Ypes u3aaBaHe
Ha LEeHHW KHWKa 1 NocnefBaLlo MHBECTUPaHE Ha HabpaHUTe cpeacTBa B HEOABMKUMU UMOTU U BELLHN
npaea BbpXy HEOBWXKMMWM MMOTW, M3BbLPLUBAHE HA CTPOEXW, nogobpeHus n ob3aBexpaHe B
nocrnegHuTe, C LEen NpefocTaBaAHETO MM 3a ynpaBfieHue, OTAAaBaHETO MM MOA HaeM, JU3UHT UMK
apeHza w/vnu nocneaeaiiaTta MM npogaxoa.

,POVI MPOMBPTU &bHO” AOCUL, e akumoHepHo OPYXeCcTBO CbC cneumanHa MHBECTULMOHHA Len,
peructpupaHo B Penybnuka Bwnrapus cbc ceganuwe u agpec Ha ynpaeneHue rp. Codwsi, panioH
KpacHo cerno, 6yn. Xpucto BoteB Ne 17.

,PON MPOMBPTN &bHO’ AOCUL, e nybnmuyHo APYXeCTBO WM akuuuMTe My Ce TbpryBaT Ha
“bwnrapcka ®oHgosa bopca — Codums” A[l. BopcoBuAT kog Ha apyxectBoTo e RPR/RPR.

OpyxecTBoTO NonyyaBa nuueH3 oT KomucusaTa 3a domHaHcoB Haasop ¢ Pewenne Ne 22- NCUL ot
nekemepu 2007 r.

LpyxecTBOTO ce ynpaBnsiBa Mo egHOCTeNeHHa hopMa Ha ynpaBfieHUe, CbIMacHO M3NCKBaHMUATA Ha
30CWUL]. CbBeTbT Ha AMPEKTOPUTE € B CbCTaB:

Unua Hewes KapaHewes — Npeacepaten Ha CbBeTa Ha QUpeKTopuTe;
Hwvkonan [lumoB ATaHacoB — M3nbnHUTENEH aupeKkTop 1 YneH Ha CbBeTa Ha AMpPEKTOpUTE 1
TaHa OumutpoBa AHacTacoBa — 4neH Ha CbBeTa Ha gupekTopuTe.

OpyxecTBoTO Cce ynpaBnssa M npeactasnsBa o7 WManbnHutenHus pupektop Hukonan [Oumos
ATtaHacos.

B OpyxecTBOTO (hYHKLUNOHNPA OAUTEH KOMUTET.

Kbm 31.03.2023 r. ca HasHadeHun ABe nvua Ha Tpyaos gorosop (2022: 2 nuua).

2. OcHoBa 3a U3roTBsiHe Ha ¢dmHaHcoBUA OoTUeT

®PuHaHCcoBNAT oT4HeT Ha [pyKecTBOTO € CbCTaBeH B CbOTBETCTBUE C MexayHapoaHuTe ctaHgapTh 3a
duHaHcoBo oTyntaHe (MC®O), paspaboteHn u nybnukyBaHu oT CbBeTa MO MeXAyHapoOHW
cyeTtoBogHun ctaHgaptm (CMCC) wn npuetn ot Esponelrickusa cbio3 (MCPO, npuetn ot EC). [Mo
cMmucbna Ha naparpad 1, Todka 8 ot [lonbnHuTenHuUTe pasnopenbu Ha 3akoHa 3a CHETOBOACTBOTO,
npunoxum B Bbnrapusa, TepmuHbT ,MC®O, npuetn ot EC" npepcrasnsasat MexayHapogHute
cyeTtoBogHn ctaHgaptM (MCC), npuetn B cvoTtBetctBMe C Permament (EO) 1606/2002 Ha
EBponerickus napnameHT n Ha CbBeTa.

®uHaHCOBMAT OTYET € CbCTaBeH B ObnrapckM neea, KoeTo e (yHKUMOHanHaTa BanyTa Ha
OpyxectBoTto. Bcuukm cymm ca npeactaBeHn B xunagu neea  (Xun. nB.)  (BKAKOYMUTENHO
cpaBHuTenHaTta uHgopmauus 3a 2022 r.), OCBEH ako He € NOCOYEHO ApYro.

PbkoBoacTtBOoTO  HOCHK OTrOBOPHOCT 3a CbCTaBdAHETO W OOCTOBEPHOTO nNpeacrtaBdAHe Ha
WHopMaLnsaTa B HACTOALWMS (HPUHAHCOB OTYET.
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3. MpomeHu B cyeToBOAHaTa NoNUTUKa
3.1. HoBwu ctaHpapTu, Bnesnu B cuna ot 1 AHyapu 2022 r.

[pyXecTBOTO € NPUMNoXUNo CnegHNTe HOBM CTaHAAPTU, U3MEHeHNs 1 passacHeHus kbM MCOO,
pa3paboTteHn n nybnukyBaHu oT CbBeTa MO MexAyHapodHW CYETOBOAHM CTaHAapTW, KOUTO ca
3a4bIDKUTENHW 3a npunaraHe oT FOAMLIHWSA nepuwogd, 3anoysaly Ha 1 aHyapu 2022 r., HO Hamart
CbLLEeCTBEH edeKkT OT npunaraHeTo UM BbpXy prMHaHCcoBUA pe3ynTtaTt u (OUHAHCOBOTO CbCTOSIHUE Ha
OpyxecTBOTO:

- W3meHeHns B MCPO 3 busHec KombuHaumm, MCC 16 MmoTu, mawwmHn n cbopbxerus, MCC
37 MNpoBu3nun, yCrioBHM 3a4bIDKEHNS U YCIOBHN akTMBK B cuna oT 1 saHyapu 2022 r., npueTn
oT EC

- TogvwHu nogobperunsa 2018-2020 r. B cuna oT 1 aHyapm 2022 r., npuetun ot EC

3.2. CTaHpapTu, NU3MEeHEeHUs 1 pa3siCHEeHUsl, KOUTO BCe OLle He ca Bnesnu B cuna u He ce
npunarart oT no-paHHa garta ot [lpyxecTBOoTO

Kbm patata Ha ogobpeHue Ha TO3M (pMHAHCOB OTYeT ca NyGNWKyBaHW HOBM CTaHAApTH,
N3MEHEHNs 1N pa3siCHEHMS KbM CbLLECTBYBALUM Be4e CTaHA4apTW, HO He ca Bresnu B cuna unm He ca
npuetun ot EC 3a cuHaHcoBaTa roguHa, 3anoysawia Ha 1 saHyapu 2022 r., u He ca Bunu NPUNoXeHn
OT no-paHHa pata oT [pyxectBoTo. He ce ovakBa Te ga umaTt cblecTBeH edeKkT BbpXy
uHaHcoBWTE OTYeTH Ha [IpyxecTBOTO. PLKOBOACTBOTO OYaKBa BCUYKM CTaHOApPTVU U U3MEHeHus Aa
6baaT npuetu B cyeTOBOAHATa nonutuka Ha [pyxecTBOTO Mpes3 MbpBUS Mepuog, 3anoysall, crnepj
JaraTa Ha BNu3aHeTo UM B cuna.

lMpomeHnTe ca cBbp3aHn CbC CnegHuTe cTaHgapTu:

- W3meHeHns B MCPO 17 3actpaxoBaTtenHu gorosopu B cuna ot 1 aHyapu 2023 r., npuet oT
EC

- W3meHeHns Ha MCC 1 lpeactasBsHe Ha dwuHaHcoBuTe otdetn, MCP®O W3asneHuns 3a
npunoxeHve 2: OnoBecTsiBaHe Ha CYETOBOAHM MOMUTUKM, B cuna oT 1 aHyapu 2023 r.,
npuetn ot EC

- WN3avmeHeHua B MCC 8 CuyeTtoBOgHa NOMWTUKA, NMPOMEHM B CYETOBOOHWUTE NPUONU3MTENHU
oueHkM u rpewkn: OnpegeneHne Ha CYETOBOAHW MPUOMM3UTENHM OuUeHKW, B cuna ot 1
sHyapu 2023 r., npuetn ot EC

- WNameHeHua B MCC 12 Janbum Bbpxy goxoga: OTCpoveHUTe AaHbLUU CBbP3aHW C akTMBU U
nacvBu Npon3TMYaLLM OT eAUHNYHW TpaH3akuun B cuna ot 1 aHyapu 2023 r., npuetn ot EC

- WN3meHeHuss B MCPO 17 3actpaxoBartenHu goroeopu: NbpBoHavanHo npunaraHe Ha MCOO
17 n MC®O 9 — CpasHutenHa nHdopmaums B cuna ot 1 sHyapm 2023 r., npuetm ot EC.

- WN3ameHeHuss B MCC 1 lNpeacTaBsHe Ha mMHaHcoBUTE oT4veTu: Knacudukaumst Ha nacueBuTe
KaTo TeKyLUn U HeTeKyLUW, B cuna He no-paHo oT 1 aHyapu 2024 r., BCe oLle He ca npueTn oT
EC

- WN3meHeHuss Ha MCPO 16 JInsuHr: 3agbimkeHne no NU3vHr Npy npogaxba n obpaTteH NU3nHP
B cuna He no-paHo oT 1 sHyapu 2024 r. Bce owe He ca npuetun ot EC

- W3meHeHns B MCPO 14 ,OTcpoyeHn CMeTKM NMpu perynvpaHu ueHu” B cuna oT 1 sHyapwu
2016 r., He ca npueTtn oT EC

4. CyeToBOAHa NONMUTUKA
4.1. O6LWM nonoxeHus

Hal-3HaummnTe CYETOBOOHWU MOMUTUKM, npunaraHn npu M3rotBAHETO Ha TO3U roauleH Ct)VIHaHCOB
OT4eT, Ca npeacTtaBeHn No-[orny.

MpuHUMN-npeanonoxeHne 3a AeNCTBaLLO NpeanpusaTme

MpUHUMNBT-NPeanonoXeHne 3a [eWCTBaWlO npeanpuatve e dyHAaMeHTaneH npuHLUN  npu
M3rOoTBSIHETO Ha (MHaHcoBUTE oT4yeTM. CbrnacHo MpUHLMNA-NPeanoNioKeHNe 3a [eUCTBaLLo
npeanpusitue, NpeanpusaTMeTo OBUKHOBEHO Ce pasrnexga Kato nNpoabrikaBallo AeHoCTTa cu B
obo3pumo Obgelle 6e3 HamepeHue UM HeOBXOAMMOCT OT NUKBMAALMS, NPeycTaHOBsIBaHE Ha
cTonaHckaTta AEeVWHOCT UMM TbpPCeHe Ha 3awuTa OT KpeautopuTe, BCMeACTBME Ha CbLLECTByBalLU
3aKOHW UNW Apyru HopMaTWBHU pa3nopenbu. CboTBETHO, aKTMBUTE U MacuBWUTe ce oTyMTaT Ha basa
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Bb3MOXHOCTTa Ha MpeanpuaTUeTo da peanuavpa akTMBWUTe W Aa ypeau nacueuTe Cu B HOpMarHus
Xon Ha OwusHeca. lpu oueHkaTa 3a ToBa Aanv MPUHUMNA-NPEAnonioXeHne 3a AencTBallo
npeanpusaTe € YMEecTeH, PbKOBOACTBOTO B3ema MpeaBui LUsAnaTta HanuyHa wHdopmauusa 3a
0603pnmoTO BbaeLle, KoATo ob6xBalla NoHe, HO He ce orpaHuyaBa camo [0, ABaHadeceTTe Mecela
OT Kpasi Ha OTYETHUA nepuoa,.

®OUHAHCOBUSAT OTYET € U3rOTBEH MpY CrasBaHe Ha MPUHLMNUTE 33 OLEHSABAHE Ha BCUYKU BUOOBE
aKTUBW, NacvBm, MPUXOAUN U pasxoam cbrnacHo MCPO. BasnTe 3a oLeHka ca onoBecTeHu Noapo6Ho
No-HaTaTbk B CYETOBOAHATA MOMUTUKA KbM roAMLLHUSA (UHAHCOB OTYeET.

BeposiTHO € Aa uma n 6baelm BbL3AENCTBUS BbPXY AeNHOCTTa Ha [pyXecTBOTO, CBbp3aHu c BusHec
mMogaena, npaBHUTE W JOrOBOPHUTE OTHOLLEHUS, CryXuTenuTe n o6opoTHUTE CpeacTBa B pesynTar Ha
BOMHaTa B YKpanHa. Bb3MOXHO e Bb3gencTBue BbpXy M3BbpLUBaHaTa TbproBcka AeMHOCT M crnag Ha
npuxogmTe, HO KbM MOMEHTA Ha U3roTBAHE Ha (PMHAHCOBUS OTYET, CEKTOPBLT, B KOMTO [pyxecTBOTO
oCbLUEeCTBsIBa AeNHOCT He e 3acerHat. O4vakBa ce rnobanHata Kpusa ga cBue nasapa Ha UMOTW, HO
Ce o4YakBa CbLUO Taka ToBa Aa ObAe KOMMNEHCMpaHO OT NokayBaHEeTo Ha ueHuTe um. [pomsHaTa B
busHec cpepaTta 6u morna ga gosefe 40 NpoMsaHa B 6anaHCoOBUTE CTOMHOCTM Ha aKTUBUTE Ha
OPYXecTBOTO, KOUTO BbB (PUHAHCOBMS OTHET ca OLEHEeHW cned U3BbpLIBAHETO Ha peauua
npeueHKn 1 OOMNyCKaHUA OT CTpaHa Ha PbKOBOACTBOTO, OTYMTAMKW HaW-HagexaHata HanvyHa
nHpopmauusa KbM gatata Ha NpUBNN3UTENHUTE OLLEHKMU.

B Te3u ycrnoBusi pbkoBOACTBOTO Ha [Ipy>KeCTBOTO HanpaBu aHanM3 u npeLeHka Ha cnocobHocTTa Ha
OpyXecTBOTO ia NpoabIkM CBOSITA AEMHOCT KaTo AeUCTBaLLo npeanpusTve Ha 6asa Ha HanuyHata
MHcpopMaums 3a npedBMAMMOTO Obaelle W pPbKOBOACTBOTO oOyakBa, 4Ye [pyxecTBoTo wuMa
JocTaTb4YyHO (bMHAHCOBM pecypcu, 3a Aa NPoAbIKM onepaTtuBHaTa cu AeiHoCT B 6rm3ko 6baeLle u
npogbMmkaea ga npunara npuHUMNna 3a AelcTBallo NpeanpusTie npy U3roTBSHETO Ha (DUHAHCOBUS
oTyeT

CnegBa ga ce otbenexu, ye npu U3roTBSIHETO Ha NpeAcTaBeHUs PUHAHCOB OTYET ca M3NOori3BaHu
C4H4ETOBOAHU OLEHKM N OonyCkaHuA. Bbnpeku ye Te ca 633VIpaHVI Ha nHdopMauus, npegocTaBeHa Ha
PBbKOBOACTBOTO KbM JaTaTta Ha U3roTeBsiHe Ha (OMHaAHCOBUA OTYET, peanHuTe pe3yntatu morat ga ce
pa3nunyaBaT OT HanpaBeHNUTEe OLUEeHKN U OOoNMYyCKaHuA.

4.2. NpeacraBsiHe Ha PpMHAHCOBUSA OTYET
durHaHcoBUAT OTYET € NpeacTaBeH B cboTBeTcTBUE ¢ MCC 1 ,lMpeacraBsiHe Ha pHaHCOBU OTHETK .

,D,py)KeCTBOTO npeacrtaBa oTyeTa 3a neyan6arta unu 3ary6aTa n apyrus BceoOxBaTeH 40OXOA4 B €AMHEH
OT4eT.

B ortyeta 3a (PMHAHCOBOTO CbLCTOSIHME ce MpeAcTaBAT [OBa CPaBHUTENHW nepuoga, KoraTto
OpyxecTBOTO npunara cyeToBOAHA MONWUTUKA PETPOCMEKTUBHO, MPEen3vucrsiBa PeTPOCMEKTUBHO
no3uuuMM BbB (PUHAHCOBUSI OTYET; UNU MpeknacuduumMpa nos3uumnm BbB (OUHAHCOBUSI OTYET U TOBA
MMa CbLUECTBEH edhekT BbpXy MHOpMaLUsiTa B oTyeTa 3a (PMHAHCOBOTO CbCTOSIHUE KbM Ha4anoTo
Ha NpPeaxo4HUs nNepuoa.

B octaHanuTte enemeHTn Ha CbVIHaHCOBVIH OTHEeT U CbOTBETCTBALWLUTE UM MOACHUTENHU CBedeHuA,
cpaBHUTenNHaTa nHopmauna ce npeacTaBs camMo KbM Kpas Ha NpeaxodHnsa OTY4ETEH nepuog.

[OpyXecTBOTO MpefcTaBs cpaBHUTENHa MHopMaLMsi B TO3U (PUHAHCOB OTYET 3a efHa NpeaxonHa
roguHa.

Korato e Heobxoanmo, CpaBHUTENHUTE [JaHHW ce peknacuduumpat, 3a Ja ce MNOCTUrHe
CbMNOCTaBUMOCT CrnpAaMO NMpoOMeHU B NpeaAcTaBAHETO B TeKyllaTa rogunHa.

4.3. Caenku B YyXxaecTpaHHa BanyTta

Cpoenkute B YyXgecTpaHHa BarnyTa ce OT4yMTaT BbB (PyHKLMOHanNHaTa Banyta Ha [pyXecTBOTO Nno
ocuumanHna obMeHeH Kypc KbM gataTa Ha caenkarta (obsiBeHus dmkeuHr Ha Bwnrapcka HapogHa
6aHka). NevanbuTte 1 3arybute OT KYpCOBM Pa3fUKM, KOUTO Bb3HMKBAT NPU YPEXOAAHETO Ha Tesu
COENKM U NPeoLeHABaAHETO Ha NapuMYyHUTE MO3ULMK B YyXAeCTpaHHa BanyTa KbM Kpasi Ha OTYETHUS
nepuop, ce Nnpu3HaBaT B nevyanbarta unu 3arybara.

HenapquMTe nosmuun, oueHaBaHu no UCTopuyecka ueHa B 4YyXaecTpaHHa BalyTa, ce oT4yuTaT no
0OMEHHMA KypC KbM JaTtaTta Ha caenkarta (He ca I'IpeOLl,eHeHVI). HenapuyHute nosmumum, oueHaBaHu No
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cnpaeefnvBa CTOMHOCT B qy)XgecTtpaHHa BanyTta, ce oT4yuTart no 0bOMeHHusA KypC KbM gaTtaTta, Ha
KOSITO e onpefeneHa cnpaseanuBaTta CTOMHOCT.

4.4 NHBECTULIMUOHHU UMOTHU

MpeomMeTbT Ha OEVHOCT Ha OPY)XECTBOTO € UHBECTMpaHe Ha napuyHuTe CpeAcTBa, HabupaHu ypes
M3naBaHe Ha LEHHW KHWKA, B HEOABWKUMU WUMOTU /CEKIOpUTU3ALMS Ha HeaBWKMMU uUMOTW/
NocpeACcTBOM MOKYMNKa Ha NpaBo Ha COBCTBEHOCT M APYrn BELLHWU npasa BbpXy HEABWKUMU UMOTH,
U3BbPLUBAHE Ha CTPOEXU U NogobpeHus B TAX, C Lien NpedocTaBaHeTo MM 3a yrnpasreHue, oTaaBaHe
nog Haem, NU3uHr, apeHda u/vnu npogaxbara nm.

Mopgen Ha cnpaBeanueata CTOMHOCT

[pyXecTBOTO OTYMTa HEABMXUMUTE UMOTU 3EMS U Crpaan KaTo MHBECTULIMOHHU MMOTK NO MOAena Ha
crnpaBednveata CTOMHOCT. WMHBECTULMOHHUTE MMOTU Ce OLeHABaT MbpBOHAYanHO MO LeHa Ha
npugobuBaHe (cebGeCTOMHOCT), BKItOYBALLA MOKyNHaTa LeHa wu/unu pasxodu 3a usrpaxpaHe, u
BCHKAKBWM Pasxodu, KOUTO ca MpPSKo CBbP3aHU C WMHBECTULMOHHWS UMOT, Hanpumep XOHopapu 3a
npaBHUW YCNyrn, HEBbL3CTAHOBYMW AaHbLM NO NPEXBLPIISHE HA MMOTa U APYyrn pa3xoam no caenkara.

|_|OKyI'IHaTa LeHa Ha BCEeKM UMOT npegBapuTenHo, npean caenkarta, ce nogkpensa n CbnoctaBa 4pes
OuUeHKa Ha He3aBUCUM NUeH3npaH oueHuTen.

KaTto komMnoHeHT Ha ueHaTa Ha npugobuBaHe (cebGecToMHOCTTa) Ha MMOTUTE NpuaobuTn 4ypes
CTPOMTENCTBO 3a CPOKa Ha M3rpaxgaHeTo MM Ce KanuTanuaupaT U pasxogute no 3aemute, ¢ KOUTo
npsiko ce hmMHaHcKpa NpuaobmnBaHeTo U/UnNn CTPOUTENCTBOTO Ha TE3W UMOTM.

MocnenBawyte pas3xoau, CBbP3aHW C WMHBECTULMOHHM WMOTW, KOMUTO Beye ca MNpu3HaTM BbB
(hrHaHcoBMSA OTYET Ha [pyXecTBOTO, ce NpubaBAT kKbM GanaHcoBaTa CTOWHOCT Ha UMOTUTE, KOraTo e
BEpPOSITHO [py)ecTBOTO Aa Monyyn ObAelinm MUKOHOMUYECKU MOM3u, HagBuLIaBallM MbpBOHaYanHo
oLieHeHaTa CTOMHOCT Ha CblUECTBYBALIMTE WHBECTUMLMOHHM UMOTW. Bcuukn apyrv nocrnepgsaium
pasxoaM ce NpvaHaBarT 3a pasxof 3a Nepuofa, B KOWTO ca Bb3HWUKHAamMN.

VIHBECTMLMOHHUTE WMMOTU Ce MnpeoueHaBaT Ha roguvwiHa basa n ce npmn3Haeat B OT4yeTa 3a
(PMHAHCOBOTO CLCTOSAHWE MO Na3apHUTE UM CTOMHOCTU. Te ce onpeaenaT oT He3aBUCUMU OLLEHUTENU
C npodecuoHanHa KBanudukauma n s3HadmteneH npodecmnoHaneH onnT B 3aBUCMMOCT OT Xapaktepa
N MeCTOHaxoXaeHNeTo Ha MHBECTULMOHHUTE UMOTMH, 633leal7IKVI Ce Ha OoKasaTesiCTBa 3a nasapHute
ycnoBu4.

Bcsika neyan6a wnu 3aryba oT npoMmsiHa B cnpaBegnuBata CTOMHOCT Mnu OT npopaxba Ha gageH
MHBECTMLMOHEH UMOT ce NpusHaBa He3abaBHO B neyanbara unu 3arybaTa.

OpyXecTBOTO OTNNCBA WMHBECTULMOHHWTE CU MUMOTW Mpu npofaxbarta MM unu npu TpamHOTO UM
n3BaxgaHe OT ynoTpeba, B cnyyal ye He ce Oo4yakBaT HMKAKBM WKOHOMMWYECKU M3rogu OT TAXHOTO
ocBoboxgaBaHe. NeyanbuTte nnu 3arybute, Bb3HMKBALLM OT M3BaXAaHETO MM OT ynoTpeba wnu
TsIXHaTa npogaxba, ce npu3HaBaT B nevanbarta unu 3aybata u ce onpedenst KaTo pasnuka mexay
HETHUTE NOCTBLMNEHNs OT ocBOBOXAaBaHETO Ha akTMBa U banaHcoBaTa My CTOMHOCT.

MpuxoguTe oT Haem M onepaTMBHUTE pasxoan, CBbP3aHN C UHBECTULIMOHHU UMOTHU, Ce NPEACTaBAT B
oT4yeTa 3a nevyanbarta unu 3arybata u gpyrusi BceobxBaTeH [OXOL CbOTBETHO Ha pen ,llpuxoam ot
HaeM” n pea ,Pasxoam 3a BbHLWHM ycnyrn”’, 1 ce Npu3HaBaT, KakTo e onucaHo B nosicHeHune 4.10 u
nosiciexHue 4.11.

4.5.JIu3nHr
4.5.1. [py>keCTBOTO KaTo NIU3MHronony4aren

3a Bceku HOB CKNtoyeH Aorosop [pyXecTBOTO MpelieHsiBa fanu AafeH OO0roBop € Mnu Cbabpxa
nn3uHr. JIn3nHreT ce onpegens kaTo ,JOr0OBOP UK YacT OT JOroBOp, KOWTO NpefocTaBsa NpasoTo Aa
ce wusnonsea aktuB (6a3oBMAT akTMB) 3a oOnpedeneH nepuoa OT BpeMe B 3aMsHa Ha
Bb3HarpaxgeHue.” 3a ga npunoxu ToBa onpegenexHve, [pyxecTBOTO M3BbpLIBa TPU OCHOBHU
npeLeHKu:

e [Janu [OroBOpbT CbAbpXa WOESHTUMUUMPAH akTuB, KOWTO WM € U3PUYHO MOCOYEH B
[OroBopa, Unu e NocoYveH no nogpasbvpaHe B MOMEHTA, KOraTo akTMBbT 6bae npegocTaBeH
3a nonseaHe

e [IpyxecTBOTO MMa MNpaBOTO Aa MorfiyyaBa MO CbLIECTBO BCUYKM MKOHOMUYECKM MOM3M OT
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M3NON3BaHETO Ha aKkTMBa Npe3 Lenus nepuoa Ha non3BaHe, B paMKUTE Ha onpeaeneHus
obxBaT Ha MPaBOTO My [a M3MON3Ba aKkTMBA CbracHoO AoroBopa
o [pyxecTBOTO MMa NpaBO Aa PbKOBOAW W3NOM3BAHETO Ha MAEHTUMULMPAHUS aKTUB Mnpes
Lenvs nepuo Ha nonseaHe.
[pyecTBOTO OLIeHsIBa fanu MMa NpaBoTo Aa PbKOBOAU ,KaK U C KakBa Len” e ce M3nonsea akTuBbT
npes Luenusi nepuoa Ha nonssaHe.

OueHsiBaHe n npu3HaBaHe Ha JIU3UHT OT APYXeCTBOTO KaTo fIu3uHronony4yarten

Ha HavanHaTta faTa Ha nuanHroBusi 4OroBop [pyecTBOTO Npu3HaBa akTuBa C NPaBO Ha Mon3BaHe u
macuea Mno nNuauHra B OT4YeTa 3a (PMHAHCOBOTO CbCTOSHME. AKTMBBT C MpaBoO Ha MNon3BaHe ce
oLeHsiBa NO LeHa Ha npuaobuBaHe, KOSITO Ce CbCToM OT pa3Mepa Ha MbpBOHavanHaTa oueHka Ha
nacvea Mo NW3WHra, NMbpBOHAYamnHWTE MpeKu Pa3xoau, U3BbLPLUEHM OT [pyXecTBOTO, OueHKa Ha
pa3xoamTe, KOMTO FNU3MHIOMonyyaTensT Le HanpaBu 3a OEMOHTaX W MPeMecTBaHe Ha OCHOBHUS
aKTUB B Kpasi Ha NMU3WMHIOBUsSI JOTOBOP WM BCSIKAKBY NU3UHIOBM MMallaHusi, HanpaBeHu npeau gatarta
Ha 3anoyBaHe Ha NMM3VMHroBMS JOroBOp (MUHYC MOMYYEHUTE CTUMYMN NO NU3MHTA).

,D,py)KeCTBOTO amopTuM3Mpa akTuBa C MpaBoO Ha Mnons3BaHe Mo NWHEeMHUs MeTod OT JaTaTta Ha
3ano4yBaHe Ha Nnn3nHra Ao no-paHHaTa OT ABeTe AaTu: KpadA Ha Nnofie3Hna XMBOT Ha akTMBa C npaBo
Ha nonsBaHe UM n3Tn4aHe Ha Cpoka Ha NM3NHIroBua OOroBop. ﬂ,py)KeCTBOTO CbLO Taka npernexaa
akKTMBUTE C NpaBoO Ha NosfidBaHe 3a obesueHka, koraTto TakMBa MHOWKaTOPU CbLlEeCTBYyBaT.

Ha HavanHaTa pata Ha nusnMHroBus [0roBop [pyXecTBOTO OLEeHsBa nacuBa MO NM3uHra no

HacTosilata CTOMHOCT Ha NU3VMHIOBMTE MNNallaHus, KOMTO He ca MU3nnaTteHn KbM Tasu pJarta,

OMCKOHTUPaHU C NINXBEHUSA MPOLEHT, 3arioXeH B JIM3UHIOBUS JOrOBOpP, ako TO3W MPOLEHT MoXe Aa

6bAe HenocpeACTBEHO onpeaeneH unu amdepeHumnanHna NMxXseH NpoueHT Ha [ipyxecTBoTo.

3a pa onpegenu agndepeHumanHus MXBeH NPOLEHT 3a HaeTu oducn, [ipyecTBoTo:

e 13Mon3Ba MeTOAMKa 3a onpefensiHe Ha CUHTETUYEH PenTuHTr Ha 6a3a Ha ICR koeduuneHT n

nybnvKyBaHW UCTOPUYECKU AaHHM 33 pUcKoBaTa NPeMUsi Ha akuMUTE Ha PUCKOBUTE Mnasapu,
KakTo M OaHHW 3a nasapeH NuxeBeH npoueHT. OnpefensHeTo Ha CbOTBETHWUS CUHTETUYEH
npernen OT CBOS CTpaHa cTaBa Ha 6a3a Ha koedUUMEHTBLT Ha NOKpWUTUE Ha pasxoauTe 3a
nnxsu(interest coverage ratio), KONTO € OCHOBEH MoKasaTen 3a NOBEYETO KPeAUTHU areHumu.
3a uenuTe Ha oueHKaTa, KaTo nasapeH NMXBEH MPOLEHT € U3nonsBaHa AOXOAHOCTTa Ha
6bnrapckute gbnrocpodHn gecetroguwHn OLK. M3uncneHvaT npoueHT kbM gaTata Ha
CbCTaBsiHE Ha OoT4yeTa e B pa3mep Ha 6%

3a na onpegenu audepeHLMantus NIMXBEH NPOLIEHT 3a HaeTy aBToMobunu, [pyXecTBOTO U3non3ea:
e audepeHUManHus JNMXBEH MPOUEHT Ha HaemopaTens, NPUIOKUM 33 CXOLHW aKTUBW.
MN3non3saHMST NpoLeHT e B pa3mep Ha 3%.

JInsnHroBute nnawjaHusi, BKIIOMEHW B OLEHKaTa Ha NW3WMHIOBOTO 3agblilKeHue, ce CbCTOAT OT
dukcMpaHn nnawaHua (BKNIOYMTENHO MO CbLECTBO (UKCMPAHU), MPOMEHNNBM NnawaHus Bb3
OCHOBAa Ha MHAOEKC WM NPOLEHT, CYMM, KOMTO Ce o4YakBa Aa 6baaT AbIHKMMU OT NU3MHrononyyarens
Nno rapaHuumMTe 3a ocTaTbyHa CTOMHOCT M MNawaHus, Npou3TUyaliM OT OMnuuW, ako e JOCTaTbYyHO
CUTypHO, Ye [pyXeCTBOTO Lie ynpaxHu Tesu onumun. lNpunara ce nHauBuayaneH nogxod Ha 6asa
CKITOYEHMTEe 4OroBOPMU.

Cnep HavanHata gaTta nacmBbT MO NM3UHra ce Hamansea C pasMepa Ha U3BbpPLIEHUTe nnawaHna n
Ce yBelim4yaBa C pa3Mepa Ha nuxeaTta. MacuBbT No nu3MHra ce npeoueHsBa, 3a fa OTpasu
npeoueHKUTe UM N3MEHeHNsTa Ha NU3NHIOBUSA OOroBOp UIM Aa oTpasn KopurmpaHute dukcupaHu
No CbLEeCTBO JIN3NHIOBU NialiaHuna.

Korato 3agbrmkeHVWETO 3a NMU3MHI ce MpeoLieHsiBa, CbOTBETHATa KOPEKUMsi ce OoTpa3siBa B akTuBa C
npaBo Ha Mon3BaHe Wnu ce NpusHaBa B nedvanbata wnu 3arybata, ako HGanaHcoBaTa CTOMHOCT Ha
aKkTuBa C NpaBo Ha MoN3BaHe BeYye e HamarieHa [jo Hyna.

OpyxecTBOTO € 136pano Aa oTyMTa KPaTKOCPOYHUTE MM3VMHIOBU [OrOBOPU U NU3UHIa Ha aKkTUBK C
HMUCKa CTOMHOCT, KaTo M3Mon3Ba MnpakTudyeckute obnekyeHus, npeaBunaeHn B cTaHdapTta. Bmecto
npu3HaBaHe Ha aKTUBW C MpPaBO Ha MON3BaHe W 3a4bIIKEHUSI MO NIU3UHIOBM [OrOBOPU, MnaljaHusaTa
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BbB BPb3ka C TAX Ce€ NpU3HaBaT KaTo pa3xod B neyan6arta nnu 3ary6aTa no NUHeMHWss MeToA 3a
CpOKa Ha NMN3NHIroBuUsA OOroBop.

B oTtyeTa 3a (bVIHaHCOBOTO CbCTOAHUE, aKTUBWUTE C NMpaBO Ha NoJfi3BaHe ce noco4BaTt Ha oTAesieH pen
B 3@aBUCMMOCT OT CPOYHOCTTA, a 3agbJiKeHudATa no JIM3MHIoBU 0OroBOpU Ce BKIKOYBAT B HETEKYLLU U
TeKyLWWh 3aabJDKeHUd No NM3nHroen 4orosopu U 4oroBopu 3a Haem.

OnuunTe 3a yaobrkaBaHe W MpekpaTsiBaHe Ce BKIOYBAT B [OroBOpU 3a HaeM Ha mmoTtu. Te ce
M3non3eaTt 3a yBenuuaBaHe Ha onepaTMBHATA MbBKABOCT MO OTHOLUEHWE Ha YNpPaBMEeHWETO Ha
aKTUBWTE, U3MON3BaHW B onepauuuTe Ha ApYyXecTBoTo. [MpuTexaBaHuTe ONuMu 3a yAbIDKaBaHe U
npekpaTsiBaHe ce B3eMarT rnoj BHMMaHWe 3a BCEKU JOroBop.

JIN3NHroBUAT [OroBop ce Knacuduuupa kato A0roBop 3a (PUHAHCOB NU3WHF, ako C Hero ce
NpexBbpriAT NO CbLeCTBO BCUYKM PUCKOBE U U3roam Ot cobcTBeHoCcTTa BbpXy OCHOBHUA aKTuB, U
KaTo OOroBop 3a onepaTtuBeH JTIN3NHI, ako C HEro He ce NpexBbpliAT Mo CbLEeCTBO BCUYKUA PUCKOBE U
nsrogmn ot cobcTBeHOCTTa BbpPXYy OCHOBHUA aKTUB.

B otyeTa 3a (PMHAHCOBOTO CbCTOSIHWE, HSAMa MPU3HATWM akTUBMTE C MPaBO Ha Mon3saHe U
3a0bIDKEHMATa MO JIN3MHIOBY OOrOBOPM Tbil KaTo [pyXecTBOTO He e CTpaHa Mo TakuBa NU3UHIOBM
ZOroBopu.

OpyXecTBOTO CTpaHa MO KpaTKOCPOYEH [OroBOp KaTo NU3MHronoslyyaten 3a Haem Ha oduc.
MnawaHuaTa no To3n A4OroBOp Ca NpuU3HaTK Ha pasxon Ha NuHelHa 6asa.

HamaneHue Ha HaeMu MO NU3UHIroBU JOroBOPU

[pyxecTBo, B Ka4eCTBOTO My Ha MM3uHronony4vartern, Moxe Aa NpUIoxu naMmeHeHneto Ha MC®O 16
3a NW3UHIOBUTE [AOrOBOPWU, NO KOWTO MMa HamaneHuwe Ha Haemute B pesyntat Ha Covid-19.
OpyxecTBOTO npunara ynecHeHMeTO 3a OTYMTaHe, KOeTO My MNOo3BONsBa Aa He oueHsBa panu
OOnycTMMUTE OTCTBMNKWA MO NM3MHIOBU AOroBOPWU, KOUTO Ca Mpsika nocrneguua oT naHgemusaTa Ha
Covid-19, ca mogundurkaumm Ha nusuHra. [pyxecTBoTO € CTpaHa caMO MO KPaTKoCPOYeH AOorosop
KaTo NuauHronoryyarern 3a Haem Ha oduc

4.5.2. lpyXecTBOTO KaTo NM3nHroaaren

Kato nusmHrogaten, [pyxecTBOTO Knacuduumpa cBouTe NU3NHIoBM JOroBOPU KaTto onepaTtuBeH Unu
(OUHAHCOB MNN3UHT.

JIN3NHroBUAT [OroBop ce Knacuduuupa kato A0roBop 3a (PWHAHCOB NU3WHF, ako C Hero ce
NPexBbPIIAT MO CbLEeCTBO BCUYKM PUCKOBE U U3roam ot cobcTBeHoCTTa BbpXy OCHOBHUA aKTuB, U
KaTo OOroBop 3a onepaTtuBeH JTIM3UHI, ako C HEro He ce NpexBbpliAT Mo CbLEeCTBO BCUYKN PUCKOBE U
nsrogmn ot cobcTBeHOCTTa BbpPXYy OCHOBHUA aKTUB.

OpyxecTBOTO peanusvpa npuxogM OT HaeM MO [OroBOpM 3a OnepatuBeH IU3MHT  Ha
MHBECTULMOHHUTE cU MMOTK. lNpuxoamTe OT HaeM ce MpusHaBaT Ha NMuHelHa 6a3a 3a cpoka Ha
NM3VMHrOBMSI JOrOBOP.

4.6. MaTepuanHu 3anacu
KoraTo ca Hanuue eqHOBpeMEHHO CreaHNTe YCnoBus:

° ,D,py)KeCTBOTOG I'IpVID,OGVIJ'IO 3eMA, BbpPXY KOATO Le ce usrpaxgar crpagun (anapTameHTM),
YUUTO CTOMHOCTM LLIe Ce Bb3CTaHOBSAT NPegMMHO Ypes npoqa>|<6a; n

e GanaHcoBaTa CTOMHOCT Ha 3eMsTa Le Ce Bb3CTaHOBU npeguMHoO 4Ypes HerHaTa rlpo,ua>|<6a
mnm 4pes npo,ua>K6aTa Ha MnpaBOTO Ha CTPOEX BbPXY Hed, 3aedHO C npop,a>|<6aTa Ha
n3rpageHnTe BbPXYy Hed crpaiu;

OPYXEeCTBOTO NpefcTaBs Tasn 3ems B oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME KaTO TeKyll aKkTuB
(“HeszaBbpLueHo nponssoacTBo” unu “CTpouTenHa npogykumsa”’) — enemeHT Ha cebecTomHocTTa Ha
nsrpaxgaiiara ce Uiy NocTpoeHa BeYe crpaja.

MaTtepuanHuTe 3anacu ce npu3HaBarT Mo ueHa Ha I'IpVID,OGVIBaHe (Ce6eCTOl7IHOCT) n ce npeactasdT Mno
no-HuckaTa oT cebecToMHOCTTa U HeTHaTa UM peanusnpyema CTOMHOCT KbM fiataTa Ha oTyeTa.

Kato MaTepuanHu 3anacu B oT4yeTa 3a (bVIHaHCOBOTO CbCTOSIHME Ce MnocoyBa CcebeCcTOMHOCTTa Ha
m3rpageHunTe ot ,D,py)KeCTBOTO HeABWXUMU UMOTU, NpeHa3Ha4vYeHn 3a npop,a>|<6a, YUATO CTOMHOCT
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e ce Bb3CTaHOBU 4pe3 npo,u.a>|<6a, HamarneHa C eBeHTyallHuTe 3ary6V| oT obesLeHKa, ako e Hanuue
TakaBa. MlannceaHeTo Ha MaTepuarnHu 3anacu ce oueHsBa No KOHKPETHO onpeaeneHa CTOMHOCT.

4.7. PUHAHCOBU UHCTPYMEHTU

lNMpu3HaBaHe, oueHsABaHe U OTNUCBaHe

,D,py)KECTBOTO npusHaesa (PMHaAHCOB akTUB UM (PUHAHCOB NacuB BbB (PMHAHCOBMSA CU OTYET, caMo
KoraTo ﬂpy)l(eCTBOTO CTaBa CTpaHa No AOroBOpHUTE Knay3n Ha CbOTBETHUA uHaHcoB WHCTPYMEHT.

Mpu NbpBOHAYaNHOTO NpU3HaBaHe NPeanpUATUETO oLeHsaBa (PMHAHCOBUTE aKTUBU (C U3KIOYEHNE Ha
TbProBCKUTE B3eMaHWsl, KOUTO HSAMAaT CbLUECTBEH KOMMOHEHT Ha uHaHcupaHe, onpefeneH B
cvoTBeTcTBME ¢ MC®PO 15) n dwuHaHcOBUTE nacuBu MO TAXHATa ChpaBeAnvBa CTOMHOCT.
CnpaBeanuearta CTOMHOCT Ha AadeH (OUMHAHCOB akTMB/MacusB Mpu MbpBOHAYanHOTO My MpusHaBaHe
obukHOBEHO e poroBopHaTa LeHa. [loroBopHaTa UeHa 3a (MHAHCOBM aKTUBU/MacuBM OCBEH
hMHaHCOBW aKTMBW, OLEHsIBaHN NO cnpaBenvBa CTOMHOCT npes nevanbarta wunu 3arybarta, Bkro4Ba
pasxoguTe no caenkata, KOUTO Ce OTHACAT NPSIKO KbM NpuaobuBaHeTo/usgaBaHeTo Ha PMHAHCOBUSA
MHCTPYMeHT. PasxoauTe no caenkata HanpaBeHu npu npuaobrvBaHeTo Ha (MHAHCOB aKTUB U
n3gaBaHeTo Ha (PMHAHCOB MacuB, OLUEHSIBAHM MO CrpaBeanvBa CTOMHOCT npe3 nedvanbata unu
3arybaTa ce otumTaTt He3abaBHO KaTo pa3xop.

Ako cnpaBegnueata CTOMHOCT MpPW MbpPBOHAYanHOTO MNpu3HaBaHe ce pasnuMyaBa OT LUeHaTa Ha
caenkarta, npeanpuAaTueTo oT4ynuTa CHEeTOBOAHO TO3M MHCTPYMEHT KbM Ta3n gaTta no cnegHua HauvuH:

a) no crnpaseAnuBa CTOMHOCT Ha 6asa Aoka3aHa KOTWpaHa LeHa Ha akTVBeH nasap 3a WAEHTUYeH
aKTMB Unu nacme (T.e. Bxogswa nHgopmaums Ha HUBo 1), unu Ha 6a3arta Ha TexHMKa 3a OLeHsBaHe,
KOATO M3Morn3Ba caMo JaHHM OT Habnogaemu nasapu. [pegnpuaTMeTo NpusHaBa pasnukatTa Mexay
cnpaBeanvBaTa CTOMHOCT NpW MbpPBOHAYanHOTO MpM3HaBaHe M LeHaTa Ha cAenkaTa kato neyanba
unu 3aryoa;

6) BbB BCMYKM OCTaHanu crnyyan — Mo CrnpaBeAnuBa CTOWHOCT, KOpUrMpaHa, 3a ga ce OoTCpouu
pasnukata Mexay cnpaBegnvBaTa CTOWHOCT MpW MbpBOHAYariHOTO MpU3HaBaHe M LeHaTa Ha
chaenkarta. Cnep nbpBOHaAYanHoTO Mpu3HaBaHe NPeanpuUSITUETO Npu3HaBa Ta3wn OTCpoYeHa pasnuka
kaTo nevanba munu 3aryba camo [0 CTENEHTa, B KOSTO TS MpoM3TMYa OT NpoMsiHata B JafeH dakTop
(BKNIOYUTENHO BPEMETO), KOWTO Mas3apHUTe Yy4yacTHUUM Ouxa B3enu Mo BHWMaHWE Mpwu
onpefensiHeTO Ha LieHaTa Ha akTvMBa WUnu nacuea.

Mpn NbpBOHAYanNHOTO MpuU3HaBaHE APYXECTBOTO OLEHsIBA TbpProBCKUTE B3EMaHUsl, KOMTO HsMaT
CbLLECTBEH KOMMNOHEHT Ha bmHaHcmpaHe (onpegerneH B cbotBeTcTBNE ¢ MCPO 15), Nno cboTBETHATa
UM LieHa Ha caenkaTa (kakto e onpegeneHo B MCOO 15).

I'I0|<yn|<a mnn npop,a»(6a Ha (OMHAHCOBM aKTMBW Ce MpU3HaBa 4Ype3 M3MNOoN3BaHeTO Ha CYETOBOAHO
oTuMTaHe Ha Oasa gaTtaTa Ha caenkaTa - gataTta, Ha KosTo APYXeCTBOTO € NoeNno aHraXXuMeHT nga
3aKynun CbOTBETHUTE (PMHaAHCOBW aKTUBM.

®PuHaHCOBWTE aKTMBKU Ce OTNUCBAT OT OTYyeTa 3a (PMHAHCOBOTO CbCTOSHWE Ha OPY>XeCTBOTO, KOrato
npaBaTta 3a nonyyaBaHe Ha Mapw4YHW CpeacTBa OT Te3W aKTUBW Ca MU3TEKNU, UK ca NPEXBbPEHN U
OPYXECTBOTO € NPeXBBbPMIIO ChLLECTBEHATa 4YacT OT PUCKOBETE M NON3uTe OT COBCTBEHOCTTa BbPXY
aKkTMBa Ha Opyro ApyxXecTBo (nuue). AKo APYXeCcTBOTO NPOAbMXaBa Aa AbPXWU CblUecTBeHaTa yacTt
OT PUCKOBETE M MON3NTE, acouMUpaHn CbC COOCTBEHOCTTa Ha AdageH TpaHcdepupaH (UHaHCOB
aKkTvB, TO NPOoAbINKaBa Aa Npu3HaBa akTMBa B oTYeTa 3a (PMHAHCOBOTO CU CbCTOSIHWE, HO Npu3HaBea
CbLLO 1 06e3MneyeHo 3aabImkeHne (3aem) 3a NonyyYyeHTe cpeacTBa.

Mpn oTnncBaHeTo Ha hMHAHCOB akTMB B HEroBaTa LUSNOCT pa3nukata mexay 6anaHcoBaTa CTOAHOCT
KbM gataTta Ha OTMMCBaHETO W MOJlyYEeHOTO Bb3HarpaxaeHue ce npu3HaBa B nevanbata wnu
3arybara.

®urHaHcoBWUTE nacvBM (MNU YacT OT (hMHAHCOBUS MacuB) ce OTMMCBAT OT oT4yeTa 3a PMHAHCOBOTO
CbCTOSIHME, KoraTo Te ca MoraceHn — T.e. KoraTto 3aAbIDKEHNETO, € U3MbIHEHO, € aHynMpaHo unu
CPOKbT My € U3TEKBI.
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Bcuuku npuxodm v pasxoau, CBbpP3aHu ¢ (PUHAHCOBUTE aKTUBM, KOMTO ca MpuaHaTU B nedan6arta u
3ary6ata ce BKIOYBAT BbB (DUHAHCOBUTE pasxoAu, MHAHCOBWUTE NMpUxoOu Unv Opyrv oMHaAHCOBM
Mo3uLLMK C M3KMIOYeHNe Ha obeslieHKkaTa Ha B3eMaHusl, KOSATO Ce BKMoYBa B Apyry pasxoau.

Knacudumkauma n nocneasalla oueHka

®PurHaHCOBN akTUBK

Knacudukauuata Ha puHaHCOBUTE akTUBW Ce U3BbpLIBA KbM JaTtarta Ha MbpBOHAYanHoOTO UM
npusHaBaHe B oT4yeTa 3a (PMHAHCOBOTO CLCTOSHME. B 3aBMCMMOCT OT HauMHa Ha nocreaBaloTo
oTynTaHe, PUHAHCOBUTE aKTUBW Ce Knacuduumpar B efHa OT CNeaHUTe KaTeropumn:

e  (PMHAHCOBU aKTMBU, OLEHSABAHU NO aMopTU3npaHa CTOMHOCT;
e (PMHaHCOBU aKTMBU, OLEHSABaHU MO cnpaBeanuBa CTOMHOCT npes neyan6ara unu 3ary6aTa;

e (pUHAHCOBU aKTVBWU, OLLEHsIBaHW MO CripaBefnuBa CTOMHOCT Npe3 Apyr BceobxBaTeH AoXo[ C
unun 6e3 peknacudukauus B nevyanbata unu 3arybata B 3aBUCUMOCT Aanuv ca ObMAroBu Unm
KanuTanoBu UHCTPYMEHTMU.

,D,py)KECTBOTO Knacuduumupa huHaHCOBUTE aKTUBW KaTo OLEeHABaHW BnocneacTesne no amopTusnpaHa
CTOMHOCT Ha b6as3aTa Ha cnegHuTe aBe ycnoBusa:

a) 6usHec Mopaena 3a ynpaereHue Ha PMHaHCOBUTE aKkTMBMW Ha NPEANpUSATUETO; 1

6) XapaKTepUCTUKNTE Ha JOrOBOPHUTE MapuUyHM NOTOLM HA (PUHAHCOBUS aKTUB.

QuHaHCco8U akmuesu, oyeHsi8aHU o amopmu3supaHa cmotiHocm

Tasn kateropus BKMOYBA THProBCKW WM APYrM B3eMaHusi, MapuyHM CpeacTBa M ApyrM AbMAroBu
WHCTPYMEHTM, 33 KOUTO Ca U3MbIHEHW CrieaHWTe ABe YCIOoBUS:

a) (PMHaAHCOBUAT aKTUB Ce ObPXWU B pamMKkuTe Ha On3Hec Mogen, YnsTo Len e akTueuTe ga 6baat
AObpXaHu, 3a aa ce c1>6epaT AOroBOPHUTE NAapu4HM NoToun; n

6) CbrmacHO AOroBOpHUTE yCnoBUA Ha (PMHaAHCOBUA aKTMB Ha KOHKPETHW OaTu Bb3HUKBAT Napu4Hu
noToumn, KOUTO Ca eAUMHCTBEHO nnawlaHuna no rmasHMUa U NuXBa BbpXY HernoraceHata cCymMa Ha
rmaBHuUaTa.

Tasu kaTeropus BkNioYBa HefepuBaTUBHU (DHAHCOBM aKTUBW, KOUTO HE Ce KOTMpaT Ha akTUBEH nasap.
Crnepf nbpBoOHAYasiHOTO MpuU3HaBaHe Te Ce OLEeHSBAT MO aMopTU3MpaHa CTOMHOCT C M3MonaBaHe Ha
MeToda Ha edeKkTMBHaTa NuxBa. [WUCKOHTUpaHe He ce M3BbpLUBA, KoraTo eMeKkTbT OT Hero e
HecbLUEeCTBeH. [Ipy)ecTBOTO Knacuduumpa B Tasu KaTeropusi napuyHUTe CpeacTBa, TbProBCKU U
ApYrvi B3eMaHus.

o  Tbp208CKU 83€MaHUsI

TbproBckMTe B3EMaHUsi ca CyMM, AbIMKUMU OT KIUEHTU 3a NpoAafieHU CTOKM U YCNyru, U3BbPLUEHUN B
obunyaiiHna xof Ha cTonaHckaTta aenHoct. OBMKHOBEHO Te Ce ObIhKaT 3a ypexaaHe B KpaTbK CPOK U ca
KnacudumumMpaHn kato Tekylwu. TbproBCKUTe B3emMaHusi ce Mpu3HaBaT MbpBOHa4YarHoO B pa3Mep Ha
5e3yCrnoBHOTO Bb3HarpaxJeHne, OCBEH aKO CbObpPXaT 3HAYMTENHW KOMMOHEHTU Ha (PMHaHCUpaHe.
OpyXeCcTBOTO ObpXKKM TbProBCKUTE CY B3EMaHusl C Lien cbbupaHe Ha JOroBOPEHUTE NapUYHK NOTOLM U
crnefoBaTeriHO MM OueHsiBa Mo aMopTu3upaHa CTOWMHOCT, KaTo M3Mon3Ba MeToja Ha edeKkTuBHaTa
nuxea. [JUCKOHTMPaHe He ce U3BbLPLLBA, KOraTo ePeKTLT OT HEro € HeCbLLECTBEH

ObesueHka Ha huHaHco8U akmusu

M3nckeaHunsTa 3a obesueHka cbrmacHo MC®O 9, usnonssaTt noseye MHoOpmaLus, opueHTMpaHa
KbM ObaelleTo, 3a Aa NPU3HasAT OYakBaHWUTE KpeaUTHU 3arybn — ModenbT 3a ,04aKkBaHUTE KpeauTHM
3aryou”.

MHCTpyMeHTUTE, KOMTO nonagaT B obxBaTa Te3W MW3UCKBaHWSA, BKHOYBAT (OUHAHCOBM aKTUBM,
OLEHsIBaHW MO aMopTu3MpaHa CTOMHOCT, TbPrOBCKW B3eMaHWsi, akTUBM NO AOroBOPW, MpuUsHaTU U
oueHsBaHu cbrinacHo MC®O 15.



Poin Mponbptn ®vHa AOACUL], 13
MexanHeH dhuHaHCoB oTyeT
31 mapT 2023 r.

lMpusHaBaHeTO Ha KpeauTHU 3ary6V| BeYe He 3aBWCKM OT HACTbMBAHETO Ha CbOUTUE C KpeauTHa
3ary6a. BmecTto TOBa ,D,py)KeCTBOTO pasrnexga no-wmpok cnekTbp oT MHopMaLns Npu oLeHkaTa Ha
KpeaOnTHUA pUCK U oueHABaHEeTO Ha O4YaKBaHUTE KpeOUTHU 3ary6m, BKITHOYMUTENTHO MUHaANM cbomTUs,
TeKyLWM yCnoBud, pa3yMHU U noaabpXxalin NporHo3n, KOUTO BITUAAT BbpXYy O4YakBaHaTa C'b6VIpaeMOCT
Ha ObgewmTe napun4yHN NOTOUN HA MHCTPYMEHTAa.

Mpuv npunaraHeTo Ha Ta3n NOAX0A, HAacoYeH KbM GbAeLLeTo, ce NpaBy pasrpaHuyeHne Mexzay:

e (pvMHAHCOBU WMHCTPYMEHTW, YMETO KPEeOUTHOTO KayeCTBO He Ce € BMOWWMO 3Ha4YuUTenNHo
CMpPAMO MOMEHTa Ha MbpPBOHaYanHOTO NPU3HaBaHe WY MMaT HUCHK KpeanTeH puck (Pasa 1)
n

e  (PUHAHCOBU MHCTPYMEHTM, YMETO KPEOUTHOTO KAYECTBO CE € BMOLUMMO 3HAYUTEMHO CNPSIMO
MOMEHTa Ha MbpPBOHAYANHOTO NPU3HABaHE UMW Ha KOWUTO KPeaUTHUS PUCK He e HUCHK (Dasa
2)

e ,®daza 3 obxBalla pUHAHCOBM aKTUBU, KOUTO MMaT 0OEKTUBHM JOKasaTencTBa 3a obesleHka
KbM OTYeTHaTa gata. HUTo eauH oT hMHaAHCOBUTE akTMBM Ha [py>eCcTBOTO He nonaga B Tasu
KaTeropusi.

12-MeceyHn oyakBaHW KpeaMTHU 3aryGu ce npusHaBaT 3a MbpBaTa KaTeropusi, AOKATO O4YakBaHWTe
3arybu 3a Lenua CPOK Ha (PUHAHCOBUTE WHCTPYMEHTW Ce MNpu3HaBaT 3a BTopaTa KaTeropus.
OuakBaHWTe KpeauTHW 3arybu ce onpedensaT KaTo pasnukata Mexgy BCUYKA JOTOBOPHM MapuyHu
noTouu, KOUTO ce AbMmkaT Ha [pyKecTBOTO M NapuyHWTEe NOTOLM, KOMTO T OEMCTBUTENHO oyaksa Aa
nonyum (,napudeH HegoctTure). Tasu pasnuka e OUCKOHTMPaHa Mo MbpBOHaYanHUs ePEeKTUBEH NUXBEH
MPOLIEHT (UM C KOPUrMpaHUsa CrpsMo KpeauTa eddeKTUBEH NTUXBEH MPOLEHT).

M3uncnsesaHeTo Ha o4vakBaHUTE KpeauTHU 33Fy6l/l ce onpegend Ha f6asata Ha BE€POATHOCTHO
npeterneHara I'IpVI6]'IVI3VITeJ'IHa OUeHKa Ha KpeauTtHuTe 33Fy6l/| npes3 o4YakBaHUSA CPOK Ha (puHaHcoBUTE
NHCTPYMEHTU.

MoougpuuyupaHu chuHaHcos8u akmusu

AKO JOroBOpHUTE MapuyHM NOoToUM Ha (OMHAHCOB aKkTUB ca ounu npegoroBoOpeHn nnn MoanduumpaHm
U (PUHAHCOBUAT akTUB He e OTnucaH, APYyXeCTBOTO OueHsABa p[ann € HacTbnuio 3Ha4YuTesHo
yBenn4yeHme Ha KpeauTtHna puck Ha dmHaHcoBUA WHCTPYMEHT KaTO CbNoCTaBA:

a) pucka OT HacTbMBaHe Ha HeU3MbIIHEHME KbM OTYETHaTa faTta (Bb3 OCHOBa Ha MoAuduuMpaHuTe
[OrOBOPHM YCMOBUSI); U

6) pucka OoT HaCcTbnBaHe Ha HEU3NbJIHEHNE KbM AaTaTa Ha NbpBOHA4YaNIHOTO Npu3HaBaHe (B'b3 OCHOBa
Ha MbpBOHaYarnHuTe, HemoaMUUUpaHn JOroBOPHU ycnosvm).

OueHsigaHe Ha o4yaKkeaHU KpeOumHu 3az2ybu

MpeOnpusTMETO OLEHsIBA OYaKBaHUTE KPeauTHW 3arybu no puHaHCOB MHCTPYMEHT Taka, Ye aa 6bae
B3eTa npeaBua;

a) cymaTta, onpepneneHa 6e3npucTpacTHo M npeTerneHa Ha 6asata Ha BepOSITHOCTTa Ype3 OLeHsIBaHe
Ha o6xBaTa Ha Bb3MOXHUTE pe3ynTaTy;

6) cToMHOCTTa Ha NapuTe BbB BPEMETO; U1

B) pa3ymMHaTa un apryMmeHTupaHa WHpopmauua, JocTbnHa be3 n3BbpLUBaHE Ha U3NMULWLHK pa3xoan unu
ycunma KbM OTYeTHaTa data, 3a MUHanu cbbutKsA, TeKyLlmn ycnoBua U NpPoOrHo3npaHute ObaeLm
MKOHOMWUYECKN yCIoBUA.

OI'IpOCTeH nogxon 3a TbProBCKU B3eMaHUA, akTUBM MO 4OroBOpu C KIMUEHTU

3a B3emaHus no npop,a>|<6V| N aKTUBU NO OOroOBOPU C KIMMEHTU OPYXECTBOTO npunara onpocTteH noaxon,
6a3mpaH Ha ,04akBaH NMpPoOLEeHT Ha HeunsnbAHeHne" 3a uenus CPOK Ha MHCTPyMEHTa,

OGVKHOBEHO THProOBCKUTE B3EMaHUs ca KpaTKocpoyHu. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE
B3eMaHus ce NpMeMa 3a pasyMHa npubnuanTenHa oueHKa Ha cnpaBeannBaTa UM CTOMHOCT.
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BCUYKM TbProBCKM B3emaHusi Ha [lpyKecTBOTO MO [OOrOBOPU 3a Haem ce Mnpernexnar OTHOCHO
HacTLMUNU CBOUTUA HA HEU3MbIHEHWE U Ce Mpunara onpocTeH NMOAXo 3a onpeaensHe Ha KpeauTHM
3arybu. MauncneHusita ce npaeaT Ha 6asa Mofena 3a OLeHKa Ha Bb3pacTOBMS CbCTaB Ha B3eMaHuaTa
npu KpUTUYHa rpaHuua Ha obesaswxksaHe 360 aHW. MogenbsT npeanonara nbnHa obesueHka B
pamK1TE Ha NeT roauHU.

Mpv npernen Ha B3eMaHWs OT npofdaxba Ha WHBECTUUMOHHM WMOTM, Mopagu CblLUEeCTBEHOCT Ha
B3eMaHusiTa ce NpaBu UHAMBMAYANIEH aHaNU3 Ha KOHTpareHTa, yCrnoBusiTa Ha caenkara.

3a B3emaHus, KOUTO ca C HacTbMMIM CbOUTUS Ha HEeU3NbIIHEHME KbM [aTata Ha OueHkaTa Ha
O4YakBaHUTE KpeaUTHU 3ary6V|, Cé M3BbpliBa oOUeHKa Ha o4YakBaHuTe 6baeLwm napudHun notouu, C
ANCKOHTOBa HOpMa, onpepeneHa Ha 6a3a Ha A0roBopeHna nnuxeeH nNpoueHT Nno OoroBopa, Korato
TaKbB JINXBEH NPOLEHT He € Halln4eH, 6asara 3a ONCKOHTMpaHe e MmoJennpaHa Ha OCHOBa Ha BbHLUHU
M3TOYHULIN, B CbOTBETCTBME C PUCKA HA KOHTpPAreHTa.

B pesyntaT Ha vHOMBMAyaneH npernes Ha BCSIKO B3eMaHe OT npofaxkba Ha WMHBECTULMOHEH UMOT
PbKOBOACTBOTO NpPaBU NpeLieHka OTHOCHO MPUIOXEHNETO Ha Hal-adekBaTHUS MeTod Ha obesleHKka Ha
CbOTBETHOTO B3eMaHe, BofeLl 4o 06EKTUBHO NpeAcTaBsiHe Ha ovYakBaHaTa KpeauTHa 3aryba.

Kopekmue 3a 3az2ybu

BanaHcoBaTa CTOMHOCT Ha akTWBa Ce HamansiBa 4Ype3 M3MoJI3BaHeTO Ha KOPEeKTMBHa CMeTka 3a
oTYATaHEe Ha OyYaKBaHWTE KPeOMTHM 3arybu, a CTOMHOCTTa Ha 3arybaTta ce oTpassiBa B TekyliuTe
pasxoau.

durHaHCOBM NacuBun

dunHaHCOBWTE MacvMBM BKMOYBAT 3aeMy  (KpeauTtu), 3adbiDKeHUs KbM  OOCTaBUMLM U OPYTU
KOHTpareHTU. MbpBoHaYanHo Te ce npusHaeaTt B HamaHca Mo cnpaBeanvMBa CTOMHOCT, HETHO OT
NpekuTe pasxoAu Mo TpaHsakuusaTa, a nocnedsallo — No aMopTM3MpyeMa CTOWHOCT Mo MeToda Ha
edekTMBHaTa nuxea. EnemeHTWTe, KnacuduuMpaHW KaTo TBPrOBCKM W APYMU  3a4biKEHUS
O0BUKHOBEHO HE Ce OLEeHABAT OTHOBO, Tbil KaTo 3adbIPKEHUsITA ca U3BECTEHW C BUCOKA CTEneH Ha
CUIYPHOCT U YpexaaHeTo e KpaTKOCPOUHO.

Mapu n napMyHn eKBUBaNeHTn

MapuyHute cpeacTea B NneBa ca oueHsABaT MO HOMUHaNHaTa MM CTOMHOCT, a Napu4HUTe CpeacTsa,
OEHOMUHUPaHU B YyXaecTpaHHa BanyTa- no 3aknioumtenHus kypc Ha BHB kem 31 gekemspu 2022 .
3a uenute Ha CbCTaBAHETO Ha oTyeTa 3a Napu4yHUTE NOTOUM NapuTe W NapuYHUTE eKBUBamneHTu ca
npeacTaBeHn KaTo Mapu4HU cpeacTBa no 6aHKOBUTE CMETKM Ha ApPYXECTBOTO.

3a uenuTe Ha U3roTBAHETO Ha OTYETA 33 NAPUYHNTE NOTOLMN:

MapuyHM NOCTLMNEHUS OT KIMEHTUM M MapUYHUTE MfalaHuMs KbM [OCTaBuyMUM ca MpeacTaBeHM
6pyTHO, ¢ BKntoyveH AC.

JInxBuTe No nony4YyeHn KpeauTu ce BKMHYBAT KaTo NnrallaHus 3a mHaHcoBa OEVWHOCT.

MapuyHute notoun, OT NpugobuBaHe u Npogaxba Ha MHBECTULMOHHM MMOTU, KOETO € CBbP3aHo C
OCHOBHaTa AEVWHOCT Ha APY)XXeCTBOTO, Ce NPeACcTaBsT B MHBECTUMLMOHHA OENHOCT.

4.8. laHbum BbpPXY goxona

CovrnacHo un. 175 ot 3KIO, Pon lNponbptn ®bvHa AOCULL kaTo nuueH3npaHo ApYXecTBO CbC
creumarnia UHBeCTULMOHHA Lien no 3akoHa 3a ApyXecTBaTta CbC creuyyanta MHBECTULMOHHA Lien He
ce obnara ¢ KoprnopaTuMBeH AaHbK.

4.9. CobcTBeH Kanutan

AKUMOHEPHUSAT Kanutan e npeAacTaBeH MO HOMMHANHA CTOMHOCT Ha EMWUTUPaHUTE akuum u
CbOTBETCTBA Ha akTyanHaTa cbaebHa peructpauus Ha [pyecTBOTO.

PesepB OT eMyCHs Ha akuMKM BKITKOYBAT pe3epBu OT EMUCULA Ha cobcTBeH kanuTan.
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HepasnpeneneHaTta nevyan6a/ HatpynaHaTa sary6a BkmiouBa Tekylus UHAHCOB pesynTtaTt u
HaTpynaHuTe nevyanbu 1 HenokpuTU 3arybm oT MUHaNMU roauHu.

Pa3snpepenexue Ha AMBUAEHT

CTaTyTbT Ha [pPYKECTBOTO KaTO aKUMOHEpPHO APYXKEeCTBO CbC CreuuanHa WHBECTMUMOHHA Len
onpedens cneuuduyHata MNonNWTUKa Ha pasnpeferieHMe Ha AUBUOEHTUTE Ha  aKuMoHepuTe.
OpyxecTBOTO € 3a4bIIKEHO MO 3aKOH Aa pasnpefens kaTo AMBMAEHT He no-manko ot 90 Ha cTo oT
neyan6arta 3a MHaHCOBaTa rogvHa, onpejerneHa croper 3akoHa 3a ApyXecTBaTta CbC creuuanHa
VHBECTULVOHHA Lien.

3agbikeHusTa 3a nnaliaHe Ha AMBUOEHTU Ha akUMOHepuTe ca BKMoYeHW Ha pen ,JvBuaeHT” B
oTyeTa 3a (PUHAHCOBOTO CbCTOSIHME, KOraTo AMBUAEHTUTE ca oAobpeHW 3a pasnpedeneHue oT
06110TO cbbpaHue Ha akuMoHepuTe NPean Kpas Ha OTYETHUA nepuog,.

Bcuukn TpaHsakumm cbe cobeTBeHUUMTE Ha [pyxecTBOTO ca MpeacTaBeHW OTAENHO B OTyeTa 3a
NpOMeHUTE B COGCTBEHUSI KanuTarn.

4.10. NMpuxoan
Mpuxogute BknoYBAT NPUXOAM OT OTAABAHE NOA HAEM W pasnopexaaHe ¢ MHBECTULMOHHUTE UMOTW.
3a pa onpegenu ganu n Kak ga npusHae npuxoawn, [Ipy>kecTBoTo 1U3nons3sa cnegHnte 5 CTbnku:

1. WgeHTudmumnpaHe Ha goroeopa C KIneHT

2. NpeHTudununpaHe Ha 3agbibkeHusTa 3a U3NblHEHNE

3. OnpefnensiHe Ha LieHaTa Ha caenkarta

4. PasnpegeneHuve Ha LueHaTa Ha caenkaTta KbM 3abIHKeHMATa 3a U3MbIIHEHUE

5. lNpn3HaBaHe Ha nNpuxoauTe, KoraTo ca yAOBMNETBOPEHU 3a4bITKEHMATA 3a U3MbITHEHUE.

anXO,D,VITe ce npusHaesaTt unu B gageH MOMEHT UM Cc TedeHne Ha BpPeMeTOo, Korato Uunm Ookato
,D,py)KeCTBOTO yAoBNETBOPU 3abJDKeHUATa 3a U3NbJiHEHUE, NpexsbpAsAnKu obellaHnTe CTOKU Mnu
yCnyru Ha cCBOUTE KIMEeHTHU.

[pyxecTBOTO NMpU3HaBa KaTto 3agb/PKEHMs NO JOroBOp Bb3HarpaxgeHue, Nofly4eHo No OTHOLUEeHue
Ha Hey[OBNETBOPEHU 3a4bIDKEHNS 3a U3MbIIHEHWE W TN NPeacTaBs KaTo ApYrn 3adbIDKeHUs B OTYeTa
3a (PMHAHCOBOTO CbCTOsHME. [0 CblMA HaunH, ako [pyecTBOTO YAOBNETBOPW 3adbliKeHue 3a
n3NbHeHWe, npegu Ada nonydy Bb3HarpaxgeHuweTo, TO Mpu3HaBa B oOTyeTa 3a (PUHAHCOBOTO
CbCTOSIHME WX aKTUB MO [OroBopa, WNn B3eMaHe, B 3aBMCMMOCT OT TOBa Aanu ce U3UCKBa HeLlo
OpYyro OCBeH OnpeaerneHo Bpeme 3a nosflyvyaBaHe Ha Bb3HarpaxaeHneTo.

MpenocraBsAHe Ha ycnyru

YCJ'IyFVITe, npenoctaBAaHn OT ﬂ,py)KeCTBOTO — OTAaaBaHe noa HaeM Ha MHBECTUUMOHHM MMOTH, ce
npu3HaBeaTt, KoraTo KOHTPOMbT BbPXY MOM3NTE OT MNPefoCTaBEeHWUTE YCIyrn € MpexBbprieH BbpXy
rnonaBaTens Ha ycnyrute U 3a nepuoga, 3a KOMTo e(PeKTMBHO Ce OTHacAT nonydeHuTe n/mnm
noanexatimTe 3a nosiyyaBaHe CyMy Ha HaemHarta LeHa.

Mpopax6a Ha UHBECTULIMOHHU UMOTH

Mpuxogute ot npop,a>K6a Ha WHBECTUUMOHHU WMMOTU, Ce Npu3HaBaT, Korato ﬂpy)KeCTBOTO e
npexBbprinio Ha KynyBaqa KOHTpOJ1a BbpXYy npenocTtaBeHUTE akKTuBW. Cuuta ce, ye KOHTpONna e
npexebprieH Ha KynyBaqa, KOraTo KnueHTa e npuen aktnesute bes Bb3paxkeHue.

Meyan6uTe unu 3arybute oT NPOMEHU Ha crnpaBeanvBa CTOMHOCT Ha MHBECTULMOHHM UMOTU MO
ce npu3HaBaT B MOMEHTA Ha Ha4yMCreHne, OTHACAT B TEKYLLUMUS Nepuoa 1 ce nNpeacTaBsT Ha OTAeneH
pen B oTyeTa 3a nevanbarta unu 3arybata u gpyrusi BceobxsaTeH JOXOA.

4.11. OnepaTUBHMU pa3xoau

OI'IepaTVIBHMTe pas3xoaun ce npusHaeart B nevan6arta nnm 3ary6aTa npun non3esaHeTo Ha ycnyrute nnu
Ha gataTta Ha Bb3HUKBAHETO UM
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4.12. NleHCUOHHMN M KPaTKOCPO4YHU Bb3HarpaxgaeHus Ha cnyxurtenurte

[pyXeCcTBOTO OTUMTa KPATKOCPOYHM 3a4bIDKEHNS MO KOMMNEHCUPYEMU OTMYCKW, Bb3HWKHANM nopaau
Heusnona3eaH nnaTeH roguweH OTMYCK B cllyyauTe, B KOUTO Ce O4akBa ToW Aa 6GbaaTt nonssaH B
pamkuTe Ha 12 Mecela crnej AaTaTa Ha OTYETHUS Mepuop, NpPe3 KOWTO HaeTUTe nuua ca NosoXUMn
TPYZa, CBbp3aH C Te3un oTnycku. KpaTkocpouHUTe 3abimKeHUs KbM MepcoHana BKMYBaT 3annartu u
coumarnHu OCUrypoBKMu.

CbrnacHo u3nckBaHuaTa Ha Kodekca Ha Tpyaa npu npekpaTsiBaHe Ha TPYAOBOTO MPaBOOTHOLLEHME,
crnef kato CRyXWTensT € npugobun npaBo Ha MeHCUsl 3a OCUrypuTereH CTax U Bb3pacT,
OpyxecTBOTO € 3aAbikeHO Aa My u3nnatu obesweTeHne B pasMep [0 LecT GpyTHWM paboTHu
3annaTtu. PbKOBOACTBOTO € B3eno pelleHVe Aa He HauucnsiBa NPOoBM3WKM 3a 3adbIDKEHUs], Thil KaTo
APYXeCTBOTO HsIMa ronsiM 6poii cryxutenu.

,D,py)KECTBOTO He e pa3pa60TBano N He npunara ninaHoBe 3a Bb3HarpaXXgeHusa Ha CnyxXutenmte cneg
HanyckaHe.

KpaTKOCpO‘-IHVITe [oxoaun Ha cnyxXutenute, BKNIYUTENNHO U nonaraemMuTte ce OTnyCKu, ca BKIMKOYEHU B
TeKywunTe nacBn Nno HeANCKOHTMPaHa CTOMHOCT, KOATO ,D,py)KeCTBOTO O4aKBa fa mnsnnartu.

4.13. duHaHcoBU npuxoau /(pasxoam)

®urHaHcoBWTE NpUXOAM BKMOYBAT NPUXOAM OT NIUXBY MO pasnnaliaTenHy cMeTkW, Nvxea 3a 3abasa
[0 ypexzaHe Ha B3eMaHusl.

PasxogouTte Bknio4vBaT pasxoan 3a NUXBU MO 0aHkoBM 3aemu, No obNUrauMoHeH 3aem, Takcu u
KOMWUCUOHHU CBbP3aHU C NoJTy4eHn 3aeMu.

Bcuyku pasxogu no 3aemu, KOWTO AMPEKTHO MoraT [fda ObAaT OTHECEHU KbM 3aKyryBaHeTo,
CTPOMTESNICTBOTO MMM MPOU3BOACTBOTO Ha €4WH OTroBapsill Ha YCIoBUATa aKTWB, Ce Kanutanusupar
npe3 nepuofa, B KOWTO Ce O4yakBa akTWBbLT Aa GbAe 3aBbplleH U NpuBeAeH B FOTOBHOCT 3a
u3nonaeaHe unu npogax6a. OcTaHanuTe pasxoau No 3aemMu crnefBa Aa ce NpU3HaBaT KaTo pasxop
3a nepuoaa, B KOMTO ca Bb3HWKHanu, B oT4yeTa 3a nevan6arta unu 3arybata u gpyrus BceobxsaTeH
pjoxon.

4.14. NpoBn3uKn, ycrnoBHU NaCUBU U YCIOBHU aKTUBU

MpoBun3nMuTe ce NpusHaBaT, kOraTo MMa BEPOSITHOCT CerallHu 3agbIbDKEHWst B pe3ynTtaTt OT MUHano
cbbutue ga gosedat A0 M3XOAsLL NOTOK Ha pecypcu oT [pyxecTBOTO U Moxe Aa 6bae HanpaBeHa
HagexaHa oOLeHka Ha cymaTa Ha 3afbiikeHueTo. Bb3MOXHO e cpoyHocTTa unmM cymarta Ha
M3XOAALWMS NapuyeH NOTOK Aa e HecurypHa. CerawHo 3agbrKeHne ce nopaxsaa oT HanMuueTo Ha
NMpPaBHO WNM KOHCTPYKTMBHO 3adbllKeHWe BCNEeACTBME Ha MUHanu cbOWUTWSA, HanpuMep rapaHuuu,
npaBHW criopoBe unu obpemeHsBaliy gorosopu. NpoBu3MNTE 3a NPECTPYKTypupaHe ce npuaHaBaT
caMo ako e paspaboTeH W npunoxeH nogpobeH dopmaneH nnaH 3a NPecTpykTypupaHe Wnm
PBHKOBOACTBOTO € 06SBMNO OCHOBHMTE MOMEHTM Ha MraHa 3a NpecTpykTypupaHe npen Te3u, KOUTo
6uxa 6unn 3acerHanu. MNpoeusnn 3a 6baeLm 3arybu oT AeNHOCTTa He ce Npu3HaBsar.

CymaTa, KOATO Ce Nnpu3HaBa KaTto NpoBU3UA, Ce U3HUCNIABaA Ha 6a3a Han-HagexgHaTa oueHka Ha
pa3xoaute, Heobxognmu 3a ypexnaHe Ha cerawHo 3aabJDKeHne KbM Kpad Ha OTHeTHUA nepuon, Kato
Ce B3emMart B npeasung puckoeete n HeCUrypHoCcTTa, CBbp3aHM CbC CeralHOTO 3afbliKeHune. KoraTto
cbLliecTByBaT peauua nogobHW 3agbrmKeHus, BepoATHaTa HeobxoAMMOCT OT M3xoAsl, NOTOK 3a
noracdBaHe Ha 3aabJ/DKEeHUETO Cce onpenensd, Kato ce oTyeTe rpynarta Ha 3agb/hKeHudATa KaTto uano.
MpoBuannTe ce ONCKOHTUpPAT, KOrato eekTbT OT BPEMEBUTE PasfiMku B CTOMHOCTTa Ha napuTe e
SHa4YUTENEeH.

Ob6e3LeTeHst OT TPETM N BbB Bpb3ka C AafeHO 3abIKeHWe, 3a KoMTO [1pyXeCTBOTO € CUIypHO,
Ye LLEe Nonyyu, ce NpU3HaBaT KaTo OTAeNeH akTMB. TO3M akTUB MOXe W Aa He HagBuWaBa CTOMHOCTTa
Ha cbOoTBeTHaTa NPoBU3MS.

lMpoBuanuTe ce npepasrnexaar KbM Kpas Ha BCEKM OTYETEH nepuog 1 CTOMHOCTTa UM ce Kopurupa,
3a fa ce oTpasun Ha17|—p,o6paTa I'IpM6J'IVI3VITeJ'IHa OLueHKa.
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B cnyyauTe, B KOUTO ce cunTa, 4Ye € Marnko BEPOSITHO Aa Bb3HUKHE M3XOASILL NOTOK HAa MKOHOMUYECKM
pecypcuv B pe3ynTaT Ha TeKyLlo 3adb/lkeHue, NacuMB He ce Npu3HaBa. YCMNoBHWTE NacvBu crneasa aa
ce OLeHsIBaT nocreaBallio no no-Bucokata CTOMHOCT Mexay onvcaHaTta no-rope cpaBHVMMa NpoBU3Nst
¥ MbpBOHAYarnHo NpusHaTaTa cyma, HamareHa c HaTpynaHaTta aMopTU3aLus.

BepOHTHVI BXOoAALM NoToUM Ha MKOHOMWYECKN NoJ13n, KOUTO BCe OLLe He OTroBapAT Ha Kputepunte 3a
npn3HaBaHe Ha aKTuB, Ce CMATAT 3a YCITOBHU aKTUBW.

4.15. HecurypHocCT Ha c4eTOBOOHUTE NPUGNU3UTEINTHU OLIEHKN

Mpy n3roTBHETO Ha (PUHAHCOBUS OTYET PBKOBOACTBOTO MpaBu peauvua NpeanorioKeHUs, OUueHKN n
[0nyCckaHuUAa OTHOCHO Npu3HaBaHETO U OUEeHABAHETO Ha akKTUBU, nacuBu, Npuxoan n pasxogu.

[OevictBuTENHWTE pes3ynTtaTy MoraT [fa ce pas3nuyaBaT OT MpPeanorioXeHusiTa, OLEHKUTE U
JONyCKaHUATa Ha PbKOBOACTBOTO M B pedkU Criyyau CbOTBETCTBAT HaMbMHO Ha NpeaBapuUTeriHoO
OLIeHEeHNTe pesynTaTy.

NHdopmaLuusi OTHOCHO CbLUEeCTBEHUTE MPEANONIOKEHUS], OLEHKM 1 JOMYyCKaHWs, KOUTO OKa3BaT Han-
3HAYMTENHO BNNSIHWE BbPXY NPU3HABAHETO W OLIeHSBAHETO Ha akTUBK, NacuBK, NPUXOAM U pasxoam e
npeacTaBeHa no-Aony.

4.15.1. OnpeaensiHe Ha 0YaKBaHW KpegUTHU 3aryou

Ha Bcska oTyeTHa fOaTa [OpYXXeCTBOTO OLEHsiIBa W OMpedens oyakBaHWUTe KpeauTHU 3arybum Ha
TBProBCKATE W ApYyrM B3eMaHus KaTo ce B3ema NpedBu usinata pasyMHa W aprymeHTupaHa
MHpopMaLmsl, BKOYUTENHO M 3a Obpewm nepuoaun. lNpu oueHkaTa cU APYXKECTBOTO OTYMTa
npoMsiHaTa B pUCKa OT HacTbMBaHe Ha Heu3MblMHEHME Npe3 O4yakBaHUsi CPOK Ha UHAHCOBUS
MHCTPYMEHT 1 ce Ha3supa B 3HauuTenHa cTeneH Ha NporHo3u, NpubnuamTenHa oueHka v npeLeHka 3a
MaKpOMKOHOMUYECKUTE YCIOBUSI, MKOHOMWUYECKMS] CEKTOp U reorpadCkusi pernoH, oT 3HayeHue 3a
BCEKU KOHTpareHT, B [OOMbIIHEHWE KbM MWHam OMUT U cneuuduyHK, onepaTtuBHW W APYru
WHOVBUAYAMNHN XapaKTEPUCTUKU.

4.15.2. CnpaBegnuBa CTOMHOCT HA UHBECTULIMOHHUTE UMOTH

PbKOBOACTBOTO nonara ycunus 3a oueHsiBaHe Ha crnpaBefnuBaTa CTOMHOCT Ha WMHBECTULMOHHUTE
nmoTn. CbrnacHo 3akoHa 3a ApyXecTBaTa CbC CreumnanHa MHBECTULMOHHA Uen npeav npuaobrneaHe
Ha MMOT M KbM Kpas Ha BCsika (PMHAHCOBA roguHa WHBECTULUMOHHWTE MMOTM Ce oueHsBaT oT
ekcrnepTu ¢ kBanudumkaumsa B Tasn obnact. OueHknTe ce NpeAacTaBAT BbB (UHAHCOBUTE OTHETM
CbrMacHO M3NCKBaHWATa Ha CYETOBOAHOTO 3akoHoAaTencTso. lNpuxoauTe n pa3xoauTe OT oLeHKaTa
Ha cnpaBefnuBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTM Ce NpM3HaBaT B Tekywiata neyanba unu
3aryba B nepuoga, 3a KOMTO ce OTHacAT (NosicHeHue 28).

4.15.3. CpoK Ha NU3NHIoBUTE AOrOBOPU

Mpu onpegensaHe Ha cpoka 3a NM3MHIOBUTE AOrOBOPU, PbKOBOACTBOTO B3eMa Npeasug BCUYKM hakTu
1 obCcTOATENCTBA, KOUTO Ch3AaBaT MKOHOMUYECKA CTUMYIN Aa YNpaXKHSABaT onums 3a yabrxkaBaHe unm
He ynpaxHaBaT onuus 3a npekpatasaHe. Onuuute 3a yabmxasaHe (Mnv nepuoauTe crief onuumTe 3a
npekpaTsBaHe) ca BKIOYEHN B CPOKa Ha NN3MHra camo ako € A4OCTaTbYHO CUrYPHO, Ye NU3UHTOBUAT
[OroBop e yAbIKeH (MNn He e NpekpaTeH).

5. WHBECTULNOHHU UMOTH

Kbm 31.03.2023 r. gpyxecTBOTO npuTexaBa WHBECTULMOHHM WMMOTW, NpeAcTaBnsBalimM 3eMu U
crpagv Ha ctonHocT 46 021 xun. nB. (2022 r.: 46 021 xun. n..)

‘000 nB..

BanaHcoBa cToMHOCT KbM 1 siHyapu 2022 r. 49 823
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MpogaxbHa Ha akTuBM (3 208)
HetHa nevan6a oT npoMsiHa Ha cnpaBeAnuBaTa CTOMHOCT (nosicHeHne14) (594)
BanaHcoBa cToMHOCT kbM 31 gekemBpu 2022 r. 46 021
BanaHcoBa cToMHOCT KbM 1 siHyapu 2023 r. 46 021
Mpogaxba Ha akTMBK (-)
HeTtHa nevan6a oT npomsaHa Ha cnpaBegnuBaTta CTOMHOCT (nosicHeHne 14) (-)
BanaHcoBa cTonHOCT KbM 31 mapT 2023 r. 46 021

B kpas Ha pmHaHcoBaTa roguMHa HegBWXMMUTE MMOTU Ca OLEHEHWU MO cnpaseinuBa CTOMHOCT (BUXK
nosicHeHue 28). OueHkaTta e npeAcTaBeHa BbB (PMHAHCOBMS OTYET Ha [pyKeCTBOTO.

Kbm 31 mapt 2023 r. 6anaHcoBata CTOMHOCT HA MHBECTULMOHHUTE MMOTU, KOUTO Ca 3anoXeHW KaTo
obesneyeHune no 3aemu Bb3NM3a Ha 33 577 xun. ne. (2022: 33 577 xun. nB.) (BUX NosicHeHne 12)

YacT OT MUHBECTULNOHHUTE UMOTK Ca OTAAaBaHU Nog Haem No JOroBopu 3a onepaTuBEH MU3NHT.

Otpapenunte noa Haem aktueu npe3 2023 r. npeactasnsBaT 4.53 % (2022: 5.48%) ot obwus
pasMep Ha CeKlopUTU3NpaHMTe akTuBu Ha [pyxecTBOTO.

Mpuxogute oT Haemu 3a 2023 r., Bb3nu3awm Ha 11 xun. n.. (2022 r.: 14 xun. nB.), ca BKINOYEHN B
oT4yeTa 3a nevyanbarta unu 3arybarta n gpyrus BceobxeBateH goxon Ha peg ,[puxoam oT genHocTTa”.

MpeknTe onepaTnBHM pa3xoam ca B pasMep Ha 111 xun. nB. (2022 r. 90 xun. nB.)

YcnosuaTta B NU3NHroBuUTe crnopasymMmeHua ca [goroBopeHu nooTtnesniHo 3a BCEeKM O0roBop U 3atoBa
BCEKM O0rosop crnenBa na 6bae pasrnefaH camoctosaTenHo. JIM3aMHroBntTe OOroBOpW He cbabpxaT
M3NCKBAHETO 3a CMa3BaHe Ha KOHKPETHU (PMHaHCOBM MnokasaTenu unu apyrm M3mckeaHusA, OCBEH
npaBoTO Ha CODCTBEHOCT Ha NM3MHrogarens.

bboewmte MMHMMaNHM NM3NHIOBU NOCTBLINIIEHNS ca npeacrtaBeHU, KaKTo criegBa:

MuHMManNHM NM3MHroBU NOCTHLNJIEHUA

o 1 1-2 2-3 3-4 4-5 Haa 5 O6uwo
rogvHa rogvHW  TOAMHU  TOAVHU TOAMHW  FOOMHM
XWN. NB.  XWIN. MIB. XWM. MB. XWM. IB. XWI. NB. XWI. NB. XWn. nB.
31 nekemBpu 2023 r. 45 16 16 16 16 - 109
31 pekemBpu 2022 r. 45 16 16 16 16 - 109

BbB Bpb3ka ¢ u3nuckeaHusita Ha 3OCUUOC [pyxecTBOoTO paskpvBa crnegHata umHdopmMauus no
un.31 ot 34CMUAOC:

1) WHdopMaums 3a OTHOCUTENHWUA OAN Ha akTMBWUTE, OTAAAeHM 3a MofisBaHe cpelly 3annallaHe,
CnpsAMOo o6LLMS pasMep Ha MHBECTULMUTE B HEABMKUMMN UMOTHU:

Kbm 31.03.2023 r. nopTdperina oT MIHBECTULMOHHN MMOTU BKITHOYBA:

CTtonHocT Isan B o0wmsa pasmvep Ha A
OtpaBaHu nog Haem NN 2 084 xun. ns. 4.53 %
O6uio A 46 021 xun. ne. 100.00%

Kbm 31.03.2023 r. py>xecTBOTO He e nonyunno gbkumute 3a 2023 r. Haemy No Aorosop
3a Haewm.

2) WHdopmauus 3a npogaxba unu nokynka Ha HOB akTUB Ha CTOMHOCT, HafBuLWaBawa ¢ 5 Ha cTo
obLaTta CTOMHOCT Ha MHBECTULMUTE B HEABWXUMWN UMOT.

Kbm 31.03.2023 r. [1pyXeCcTBOTO He e OCbluecTBUO npogaxba Ha akTMB HaaBuLaBawa ot 5
Ha cTo obLlaTa CTOMHOCT Ha MHBECTULIMUTE B HEOBWKMMU UMOTH, KaTo:
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3) uHdopMaLms 3a crnasBaHe Ha M3UCKBaHUATa no yn. 5, an. 7un 9

3.1. [1an Ha aKTMBMTE Ha OPYXECTBOTO CbC crieuparniHa MHBECTULMOHHA Lien MHBECTMpaLLO B
HeOBWKMMU UMOTU B pe3ynTaT Ha AeMHOCTTa No NoKynka Ha HeABWMXMMU UMOTW U BELLHU NpaBa
BbPXY HEOBWXUMW UMOTW, U3BBPLLBAHE Ha CTPOEXW M NoAobpeHus], ¢ Len NpefoCTaBsHETO UM
3a ynpasneHue, oTAaBaHe Mnog Haem, NMM3VHT UMK apeHaa u npogaxotara um.

Kbm 31.03.2023 r. Bcuykm aktuem Ha Pown Mponbptn cdvHa AACUL, ca B pesynrtaT ot
OoCblLUEeCcTBsABaHe Ha AeNHOCTTa pernameHTupaHa B un.5, an.1, 1.2 ot 34CHUAC.

3.2. Oan oT 6pyTHMTE NpuMxogMu 3a CbOTBETHaTa (UHaAHCOBA roAuMHa Ha APYXECTBO CbC
crneunanHa WHBECTUUMOHHA Len 3a CEeKiopuUTU3MpaHe Ha HeABWXKMMW MMOTW B pesynTaTt Ha
OeHOoCTTa MO MOKynka Ha HeABWKUMW MMOTM U BELUHW NpaBa BbPXYy HEOBWKUMU UMOTW,
M3BbPLUBAHE Ha CTPOEXMU U NogobpeHus:, ¢ Len npegocTaBsaHETO MM 3a ynpaBrieHne, oTaaBaHe
nop, Haem, NU3VHT uny apeHda v npogaxbarta um.

Peanusupannte npuxogm B pesyntaT OT AEMHOCTTa MO CEKIOPUTM3aLUS Ha UHBECTULMOHHU
UMOTK B paamep Ha 92 xun. nB., npeactasnasaT 100 % oT 6pyTHMTE npmxoau Ha [pyxecTBoTo.

3.3. NHdopMauus BbB Bpb3ka C 4ONYCTUMUTE UHBECTULUMM no yn.25, an.1-5 ot 34CHUAC.

v Mpe3 2023 r. “Pon Mponbptn ®vHA" AOCUL] He e uHBecTupano cBobogHUTE cu
CPEeACTBa B LEHHM KHWKA, U3JadeHn Unu rapaHtMpaHu oT Abpxaa uneHka. CBobogHuTe cpeactea
Ha [pyxecTBOoTO ca B 0aHKM, KOMTO MMaT NpaBO Aa W3BbLPLIBAT OENHOCT Ha Teputopusita Ha
Peny6nvka Bvnrapus;

v Mpe3 2023 r. [Ipy>KeCTBOTO HE € MHBECTUPArIO B UMOTEYHM obnuraumm, AonycHatu o
TbProBusi HA MSICTO 3@ TbProBUS B AbpXKaBa YNeHKa;

v Mpe3 2023 r. [pyxecTBOTO He e MHBECTUPANO B APYrM ApYXecTBa CbC cneuuanHa
WHBECTULMOHHA LieN, MHBECTMPALLM B HEOBUXMMU UMOTH;

v Mpes 2023 r. [pyXecTBOTO HE € UHBECTUPArno B cneuuanusvpaHn Apy>xectsa no un.
28, an. 1 ot 34CHLUAC;

4 Mpe3 2023 r. pyxecTBOTO HE € MHBECTUPano B TpeTu nuua no cMucbna Ha un. 27,

an. 4 ot 34CNUAC;
3.4. ndopmaums BbB Bpb3ka € 06LWmMTe orpaHnyeHust no yn.26 an.1 v an.2 ot 34CHLUAC.

v" TMpe3 2023 r. “Poii Mponbpty dbHA" ALCUL, He e 06e3neunno Yyxam 3agbimKeHUs u He e
npeaocTaBuo M NOMYyYUIo 3aemMu OT N1ua, PasnuyHn oT 6aHku;

v' Tpe3 2023 r. [OpyxecTBOTO He € eMUTMpano ObMIOBM LEHHM KHUWXA, KOUTO da 6baar
JonycHaTu 4o TbproBus Ha perynupaH nasap;

v' TMpe3 2023 r. “Poin Mponbptn ®vHL' AOCUL, Hama B3eTu GaHKOBUM KPeauTu, KOUTO ce
M3nonseaT 3a uannatiaHe Ha nMxBKM NO GaHKOBW KpeauTu no 4n.26, an.2, 7.2 n No eMncum AbLNroBu
LLeHHW KHMXa no 4n.26, an.2, 1.1;

4) WNHdopmauus 3a HeABMXKMMUTE UMOTU Ha TepUTOpPUATA Ha Apyra AbpXKasa YneHka, No AbpxXasu:

‘Pon Mponbptn dbHO' AOCKL, He npuTexasa HeABWXKMMW MMOTU Ha TeputopusATa Ha Jpyra
AbpxaBa YneHka.

5) WHdopmauma BLB Bpb3ka C M3UCKBAHUSITA MpW yuypedsiBaHe unu npugobuBaHe Ha yyactue B
crneunanunsmpaHo gpyxectso no 4n.28 ot 34CMUAC:

Mpe3 otyeTHUA nepuog “Pon Mponbptn ®vHA” AOCUL He e yyacTBano B yupeasBaHeTo U
He e Npugobuno AAnoBe UNKU akuMum B TbProBCKO APYXECTBO (CneumnanvsnpaHo ApYXeCTBO), YNIATO
N3KIIOYMTENEH NpegMeT Ha AeNHOCT € npuaobrBaHe Ha HeOBWXKMMU MMOTU M BELLHW NpaBa BbpXy
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HeaBMXUMU UMOTU, U3BBPLUBAHE Ha CTPOEeXU " I'IO,L'LO6peHVIF|, C uen npenocrtaBAHETO UMM 3a
ynpasneHue, otaaBaHe nog Haem, JNIM3NHT Unun apedHaa n npop,am6aTa M.

6. Pasxopu 3a I'IpVI.EI,OGMBaHe Ha UHBECTULMNOHHU UMOTHU

Kato aktuBM B npouec Ha wu3rpaxpgaHe ca oOTpa3eHM pas3xoAu, HanpasBeHW BbB Bpb3ka C
MHBECTULIMOHEH NMPOEKT 3a nogobpeHuns Ha crpaga B pasmep Ha 704 xun. nB. - kbMm 31.03.2023 .
Pasxogute 3a npugobuBaHe Ha WMHBECTULMOHHM MMOTMW BKIHOYBAT MNPOEKTUPaHe W CTPOUTENHO-
MOHTaXHu paboTu.

[loroBopHa mnoTteka BbpXy HEeABWXKUM MMOT — no3emneH UMoT ¢ agpec rp. Codums, panoH Butowa,
kBapTan [paranesuuM e BnucaHa kKaTo obe3nevyeHWe NO WHBECTULMOHEH KpeauT, 3aefHo C
nogobpeHns u npupalieHus B MMoTa M 3aedHO C MpaBo Ha CTPOEeX B MMOTa, KOETO € CBbp3aHo C
aKTMBMTE B MPOLEC Ha n3rpaxaaHe (nosicHeHne 12).

7. MaTtepuanHu 3anacu

2023 2022

Xun. nB. Xun. nB.

CTpouTenHa npoaykums 2 370 2370
O6LWwo maTepuanHu 3anacu 2 370 2370

Kato wmatepuanHu 3anacu kbMm 31 mapt 2023 r. e npegcraBeHa CTpouTENHa Mpogykums —
anapTaMeHTu, 3aefHO C npunexaiwia KbM TAX 3eMsl, KOMTO ca usrpageHu ot [pyxecTBoTo M ca
npegHasHaveHu 3a npogaxoba.

8. Tbproscku u opyrv B3eMmaHus

2023 2022

Xun. nB.. XWn. nB.

TbproBckM B3emMaHusi U Opyrn B3emaHus, OpyTHa cyma npeawu 107 1876
obesueHka

OuakBaHu KpeauTHWU 3arybm n 3arybu ot obesueHKka Ha TbProBCKK (45) (45)
B3eMaHus

THbprosckn B3eMaHnsi HETHO 62 1831

[ocTtaBumum No aBaHCcU 1835 7 000

[aHbun 3a Bb3CTaHOBsIBaAHE 14 13

MpeannarteHa pa3xoaun 16 6

Tbproscku u apyrn omHaHCOBU B3eMaHUA 1927 8 850

Bcuykn B3eMaHusa ca kpaTkocpoyHu. HeTHata 6anaHcoBa CTOMHOCT Ha B3eMaHusiTa ce npvema 3a
pasymHa npubnusmTenHa oueHka Ha cnpaBeanvBaTa UM CTOMHOCT.

Bcuykn THProscku U apymm (MHaAHCOBKM B3eMaHus Ha ﬂpy)KeCTBOTO Cca npernegaHn OTHOCHO
HacTbNWUM CbOUTUA Ha HEU3MBIIHEHME.

N3meHeHreTo B pa3Mepa Ha KOPEKTUBA 32 OYaKBaHU KPEAMTHU 3arybu Ha TbProBCKUTE B3EMaHMWs 3a
Llenusi Cpok Ha (PUHaAHCOBUSI MIHCTPYMEHT, MOXe Aa 6bJe NpefAcTaBeHo Mo CNeaHNs HaunH:
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2023 2022
XWn. ne. XWn. ne.
Canpgo KbM Ha4yanoTo Ha nepuoaa (45) (52)
Bb3cTtaHoBeHa obesLieHka - 26
HauuncneHa obesueHka - (19)
KopekTunB 3a o4akBaHu KpeauTHU 3aryom - (45)
Canpgo kbM KbM Kpas Ha nepuoaa (45) (45)
9. Mapu 1 NnapuyHN eKBUBaNeHTH
Mapute 1 Napu4HMTE EKBMBANEHTU BKITHOYBAT CNEOHNTE eNIEMEHTH:
2023 2022
XWn. NB. XWn. ne.
MapnyHK cpenctea B 6aHkM 1 B Gpoi B:
- 6bnrapcku nesa 40 67
BpyTHa CTOMHOCT Ha Napu U Napu4HU eKBUBaNneHTU 40 67
OuakBaHu KpeauTHM 3arybu n 3arybu ot obesueHka - -
Mapn n napM4HN eKBUBaNeHTn 40 67

,D,py)KECTBOTO HAMa 6J'IOKVIpaHVI napu n napu4Hn eKkBnBaneHTu.

10. OcHOBeH KanuTan

Mpe3 2016 r. e U3BLPLLEHO YBENUYEHNE Ha KanuTana, Yypes emucus Ha 5 546 250 6pos GesHannyHu,
061KHOBEHM, CBOBOAHO NPEXBBLPASEMU, MOMMEHHUN aKLMK, BCAKA C NPABO Ha eauH rnac ¢ HOMUHanHa
CTOMHOCT 1 NeB. U eMUCMOHHA CTOMHOCT 3 neBa 3a efHa akuus. 3anucaHuAT KanuTan cneg
yBenu4yeHneTo e B pa3mep Ha 6 162 500 6pos 6e3HannyHn, obnkHOBEHN, CBOBOAHO MPEXBBLPSEMNU,
NMOMMEHHM akuuK, BCSKa C MPaBo Ha eauH rnac ¢ HOMUHaNHa CTOMHOCT 1 NneB..

Kbm 31.03.2023 r. oCHOBHMAT kanuTtan Ha [JpyXecTBOTO HAMa U3MeHeHne 1 e B pa3mep Ha 6 162 500
nesa (6 162 500 neBa kbm 31.12.2022 r.), pa3npegeneH B 6 162 500 6p. 6e3HanU4HN, 0GUKHOBEHM,
CcBOGOAHO NPEeXBbPsSeMU, MOMMEHHM aKLMKN, BCAKa C NPaBoO Ha €A4uH rnac ¢ HoMUMHanHa CTOMHOCT 1
nes. KanutanbT € UsLsno BHECEH.

Kbm 31.03.2023 r. ocHOBHUAT akuuoHep ,Cn KoHcynT“ EOO[ nputexasa 32.58 % oT npaBaTa Ha
rnac CbrnacHoO KHUra Ha akumoHepute Ha gpyxecTtBoTo KbM 31.03.2023, nsgageHa ot LeHTpaneH
aenosutap Ha 07.04.2023. Opyrn akumoHepu ¢ Hag 5% ca O® Enana Bvbnrapusa c 6,37 % v O
Mpanm Acetc ¢ 5,39 % oT kanuTana Ha [dpyXecTBoTO.

11. Pe3epBu oT eMUCUA Ha aKLun

Mpe3 2016 r. e M3BbPLIEHO yBenMYEHWEe Ha KanuTana, 4Ype3 emucus Ha 5546 250 6pos
6e3HannyHn, 0BMKHOBEHM, CBOBOAHO NPEXBbPISEMN, MOMMEHHN aKLMK, BCAKa C NPaBO Ha eauH rnac
C HOMWHarnHa CTOMHOCT 1 neB. U1 eMUCUOHHA CTOMHOCT 3 neBa 3a efHa akuus. Paasnukata mexay
HOMMHanHaTa U eMUCMOHHaTa CTOMHOCT Ha akuuute Ha [py)KecTBOTO ca OTHECEHW KaTo pe3epB OT
EMUCKSA Ha aKuun.
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31.03.2023 31.12.2022
(xun. nB.) (xuvn. nB.)
Pe3epBun OoT eMucusa Ha akuum 11 092 11 092
PesepB 11 092 11 092
Hepa3npegeneHa neyan6a/HaTpynaHa 3ary6a
e HepasnpegeneHa neyanba 8 437 7 340
e [leyan6a 3a roguHaTta (262) 1097
8175 8 437

OpyxectBoTo npukntodsa kbM 31.03.2023 r. ¢ pbmHaHcoB pesynTaT (262) xun. nB.

12. 3aemu

,D,py)KeCTBOTO oT4yUTa 3aeMnTe CU NO aMopTU3MpaHa CTOMHOCT. MIHopmaunaTa 3a Tax Moxe aa 6bae

cucrtematTu3npaHa no cnegHna HauvnH:
HeTeKyLI.I,VI nacuseu

®PuHaHCOBM NacuBy, OTYMTaHM NO aMOPTU3MpPaHaA CTOMHOCT:

31.03.2023 31.12.2022

(xun. nB.) (xun. nB.)

BaHkoBu 3aemu 8 930 9514

O6nuraunoHeH 3aem 4 200 4 200

HeTekywiu 3aemum 13130 13714
[pyXecTBOTO € eMuTMpano obnunralMoHeH 3aem € CbC CriegHUTe napameTpu:

Bud Ha ob6nuzayuume: 0O6WKHOBEHM, CBOBOAHO MpexBbpnseMu, Oe3HanMyHW, FUXBAHOCHW,

NOUMEHHN, 06e3neyeHy;

Banyma Ha emucusima: nesa;
O6wa HoMuHasIHa cmolHocm Ha obnuz2auuoHHuUs 3aem: 12 000 000,00 nB.;

O6wa emucuoHHa cmoliHocm Ha obnu2ayuoHHus 3aem: 12 000 000,00 nB.;

Bpolii o6nuzayuu: 1 200 6posi;
HomuHanHa cmoliHocm Ha eGHa obsauzayus: 10 000,00 nB.;

EmucuoHHa cmoliHocm Ha edHa obnuzauusi: 10 000,00 n..;

Cpok (Mamypumem) Ha obs1u2ayuUoHHUS 3aeM: 8 TOOVHY;
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Jluxea no o6nuzauuoHHUsI 3aeM U _suxeeHa koHeeHuusi: 5,00 % dukcMpaHa roguiuHa nuxea,
HauMcneHa npu nuxseHa KoHBeHUMs PeaneH 6poit oHK B nepuoaa kbM PeaneH 6poi AHM B roguHara

(Actual/365L (ISMA — Year, Actual / Actual);

M38'bQLUBaHe Ha 1uxeeHume niaawaHus /nadex Ha nuxeeHume nnagaHun/:

MbpBOTO NMXBEHO MNallaHe e ABbIMKUMO crea nstudaHe Ha 6 Meceua OT AataTa Ha CKM4YBaHe Ha
o6GnurauMoHHNs 3aem, a crneasaluMTe NUXBEHW MNfallaHus e ce M3BbpLUBaT Mpu M3TudyaHe Ha 6
MeceLa oT npeaxogHoTo. B cnyvyan, ye gatata Ha NMXBEHOTO MrallaHe cbBnagHe ¢ HepabeTeH OeH,
nnallaHeTo Ce M3BbpLUBA HA MbpBUSA crieasall paboTeH aeH.;

AMopmu3ayusi Ha 2/1agHUUyama /nadex Ha 2aasHUyama/:
Ha 10 paBHu BHOcku oT 1200 000,00 neea, AbIMKMMW Ha Aatata Ha BCAKO 6 — MECEYHO JIMXBEHO
nnawjaHe oT YeTBbpTaTa rogmMHa Ha ob6nuraLMoHHNS 3aeM 40 MbIHWA Na4eX Ha eMucusaTa.

KpaeH cpok 3a 3annawiaHe Ha ObJ/pKUMUME CyMU /eMUcuoHHa cmolHocm/: 13 Mawn 2016 r.
Hdama Ha nocniedHo 2nasHUYHO naawaHe: 13 mawn 2024r.

ObGesneyeHune no 3aema e ckntodeH gorosop ¢ 3A[ ,Apmeel” 3a 3acTpaxoBKa Ha BCUYKM MriallaHus
no O6nurauMoHHaTa eMucusi Cpelly pucka OT HemnnawaHe, B nonsa Ha baHkaTta [oBepeHuk Ha
obnuraunoHepute no cMucbna Ha Kogekca 3a 3acTpaxoBaHe.

BaHka doeepeHuk: TekcumbaHk ALl

Ha npoBegeHo Ha 05.05.2021 r. o6wwo cbbpaHue Ha obnuraumoHepute oT emmucus obnurauum c ISIN
koa: BG210000616, e B3eTO pelleHve 3a npoMsHa B ycnosusta cuuTaHo ot 13.05.2021r. Ha
06NMraunoHHUAT 3aeM, 8 UMEHHO:

e CuutaHo ot 13.05.2021 r. NUXBEHMAT MPOLIEHT NO obnurauunTe ce NPoMeHst oT dmKcUpaH
5.00% roavwHo nnasaw, dopmupaH oT 6-meceveH EURIBOR c¢ HapbaBka 3.75% (375
6a3ncHM TouUkK), HO 060 He no-manko oT 3.00% roauwHo, Npu NMXBeHa KoHBeHUust PeaneH
6pont aHu B rogmnHata (Actual/365L, ISMA Year). Ha 6-meceyeH EURIBOR ¢ HapbaBka 3.75%,
HO He no-marnko ot 3.00% roguwHo, Npu NuxBeHa koHBeHuusa Actual/365L

e CuuraHo ot 13.11.2021 r. amOpTU3aAUNOHHUTE MNawiaHuss No rnaBHMUaTa, ObIPKMMU Ha
Jatute Ha nuxeeHunTe nnawaHusa ce npomeHaT oT 1 200 000 ns. Ha 600 000 nB. 1 CLOTBETHO
ce yabinkaBa cpoka Ha emucudaTta ¢ 3 roanHn go 13.05.2027r.

CwrnacHo ycrnoBudaTa Ha o6nuMraumoHHus 3aem OPYXeCTBOTO Ce 3abliKaBa Aa NoKpuBa onpenernieHn
(MHaAHCOBM NokasaTenu , a UMeHHO:

e CoboTHoweHne ,[lacuBu/AkTnBMN® — MakcMmarnHa CTOMHOCT Ha OTHOLUEHMETO MNacuBU KbM
aKTVBW MO cyeToBOAEH GanaHc /cymaTa Ha TeKyLM+HeTEKyLN NacuBmM OTHECEHN KbM obLuaTa
cyma Ha aktmBute/. EMUTEHTLT noema 3agbikeHue npes nepuoga OO u3nnawiaHeTo Ha
0o6nuraumMoHHUs 3aem ga nogabpxa cboTHowweHue [Macusu/Aktusn® nog, 0,95;

e [lokpuTue Ha pasxoguTe 3a JIMXBU — MMHMMarHaTa CTOMHOCT Ha koeduumeHTa Ha NoKpuTue
Ha pasxoguTe 3a NUXBU /M3YMCREH, KaTo nevanbarta oT obuyarHa OEeWHOCT, YBenunyeHa C
pasxoguTe 3a NUXBK, ce pasaens Ha pasxoaute 3a NuxeBu/. EMUTEHTBHT noema 3agbrikeHue
npes nepvoga A0 M3NnnaliaHeTo Ha obnurauuoHHMs 3aeM fa nogabpXKa CbOTHOLUEHMETO
MokpuTne Ha pasxoauTte 3a NUXBK He No-Hucko oT 1,05;

e Tekylla NMKBUOHOCT — Ce M3YNCHsIBa kaTo obLuaTa cyma Ha KpaTkoTpalHu akTueu B GanaHca
ce pasfens Ha obLlaTa cyma Ha KpaTkoTpalHu nacveu. EMUTEHTBT noema 3agbImkeHue npes
nepuoda [0 M3NfawaHeTo Ha o6nurauMoHHWs 3aem [a noagbpXka CbOTHOLIEHWETO Ha
TekyLla NMMKBUAHOCT He no-Hucko ot 0,50 .

HuBaTa Ha goroBopeHuTe ¢ obnuraumoHepute uHaHcoBu nokadatenu kbM 31.03.2023 r. ca kakTo
cnepga:
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CbomHoweHue nacusu/akmusu 0.5020
O6wo Macusm /TekyLwmn n Hekywn/ 25632
O0Lwo AKTBHK 51 062
lMokpumue Ha pa3xodume 3a fuxsu 0.90

3aryba oT obuvaiiHa AeNHOCT, yBENMYeHa C pa3xoam

3a NUXBu 189
pa3xoam 3a NMXBuU 209
Tekyuwia nukeudHocm 0.35
KpaTkoTpaiHu aktuem 4 337
KpaTkoTpaliHu nacusu 12 502

HuBaTa Ha goroBopeHuTe ¢ obnuraumoHepute uHaHcoBu nokadatenu kbM 31.12.2022 r. ca kakTo
cnepga:

CbomHouweHue nacusu/akmusu 0.5571
O6wo Macusm /TekyLwm n Hekywn/ 32 316
O0Lwo AKTBHK 58 008
lMokpumue Ha pa3xodume 3a fuxsu 3.34

MNMeuyanba ot obuyarHa OENHOCT, YBENMYeHa C pa3xoam

3a NMXBU 2879
pa3xoam 3a NMXBu 863
Tekywa nnukeudHocm 0.61
KpaTkoTpalHu akTMBK 11 287

KpaTkoTpaliHu nacusu 18 602
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Tekywm

®duHaHCOBM NacuBK, OTYMTaHM NO amMopTu3npaHa CTONHOCT:

31.03.2023 31.12.2022

(xun. nB.) (xun. nB.)
BaHkoBKW 3aemu, BKIT. NUXBU 10762 10 783
Ob6nuraunoHeH 3aeM, BKI. NIMXBU 1324 1244
Tekywm 3aemu 12 086 12 027
O6wo 6anaHcoBa CTOMHOCT Ha NONy4eHU 3aeMun 25216 25741

B cTOMHOCTTa Ha TekywwmMTe 3a4bImKeHMs Mo GaHKOBW KPEAMTH Ca BKITHOYEHW 3a4bIDKEHUS MO NIUXBU B
pasmep Ha 227 xun. nB.. (2022 r.: 248 xun. n..).

B cToiiHOCTTa Ha TekylwuTe 3aabibDKeHUs Mo ObnurauMoHeH 3aemM ca BKIHOYEHM 3aObIDKEHMS 3a
nunxsu B paamep Ha 124 xun. n.. (2022 r.: 31 xun. nB.).

Kbm 31.03.2023 r. [ipyxecTBOTO € kpegutonony4arten no cnegHute 6aHKoBU 3aeMu:

1. BaHkoB kpegut Ne 80600KP-AB-3533

Hama Ha ckmoyeaHe: 29.12.2014 r.

Pa3mep Ha kpeduma: 6 340 xun. ne.

Ycnoeust Ha dozoeopa: NoKyrnka Ha HeABUXMMU UMOTH

Cpok Ha nozacsieaHe: 29.12.2024 r.

Pa3mep Ha nuxeama — BIIN /3%/ + Hap6aska 1,5 nyHkTa (06wwo 4,5%)

O6e3neyeHue —LOrOBOPHA MMNOTEKa BbPXY HEABMKUMU UMOTU, HAXOAALLM Ce B PasSNYHM OBLLMHM Ha
cTpaHara.

OcTaTbk no kpeauta kbm 31.03.23 r.:
- ObNrocpoyvHa yact — rmasHuua 1 063 xun.ns..

- KpaTKOCPOYHa YacT — rnaeHuua 735 Xun.ne. n nuxea 41 xun.ne.

2. baHkoB kpegut Ne 05000KP-AA-1330
Hama Ha cknroyesaHe: 22.02.2019 1.
Pa3smep Ha kpeduma: 12 000 xun. ne.

Ycnoeussi Ha Odozoeopa: yacmu4yHO pedhuHaHCcupaHe Ha eedvye cbuwjecmseysauw, kKpedum,
OKOHYameJIHOMOo My roz2acsieaHe U pa3xo0u Mo PeKOHCMPYKUUsI Ha XOTENCKA KOMMIIEKC B rp.
Codpus, panoH Butowa, kBaptan [Jparanesum

Cpok Ha nozacsieaHe: 22.02.2029 r.

Pa3mep Ha nuxeama — usyucneHue om PJIMIKKK, yusmo cmolHocm KbMm Oamama Ha CK/o4eaHe Ha
Hacmoswusi dozoeop e /0.79%/ + HapbaBka 2.21 nyHkTa (060 3%)
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O6e3neyeHue —LOrOBOpPHA MMNOTEKa BbPXY HEABWXMMU MMOTU — XOTENCKM komnnekc B rp. Codus,
pavioH Butowa, kBaptan [paranesuum, yn. Kpywosa rpaguHa Ne 53.

OcTatbk no kpeguta kbM 31.03.23 r.:
- OBNrocpoYHa YacT — rnaBHuua 7 867 xun.ns.

- KpaTKoCpo4Ha YacT — rnasHuua 1 600 xmn.ne. n nuxsa 185 xun.ns..

3. baHkoB kpeauTt Ne 05000KP-AA-1331
Hama Ha cknroyesaHe: 22.02.2019 1.
Pa3smep Ha kpeduma: 6 000 xun. ne.

Ycnosusi Ha doaoeopa: Yacmu4Ho ped)UHchupaHe Ha ee4dYe cbuwecmseyesaw erdum u
OKOH4YameJIHOmo My roeacsieaHe

Cpok Ha nozacsieaHe: 22.08.2023 r.

Pa3mep Ha nuxeama — usyucneHue om PJIMIKKK, yusmo cmoliHocm KbMm Oamama Ha CK/Io4eaHe Ha
Hacmoswusi dozoeop e /0.79%/ + HapbaBka 2.21 nyHkTa (060 3%)

O6e3neyeHue —4OrOBOpPHA MMNOTeKa BbPXY HEABWXMMU MMOTU — XOTENCKM komnnekc B rp. Codoms,
pavioH BuTowa, kBaptan [Oparanesuun, yn. Kpywosa rpagnHa Ne 53 u nbpBa no pea oroBopHa
unoTeka BbpXy HeaBWXMM MMOT — no3emsieH umoT ¢ agpec rp. Codums, pavioH Butowa, kBapTtan
Oparanesuu, yn. MieaH Munes, 3aegHo ¢ nogobpeHusa n npupalleHms B UMOTa U 3ae4HO C NpaBo Ha
CTpoex B umoTa (3a narpaxaaHe Ha crpagn Ne 1 1 2) .

OcTatbk no kpeguta kbM 31.03.23 r.:
- OBbNrocpoyHa yact — rnasHuua 6 000 xun.ns..

- KpaTKOCpOYHa YacT —nuxea 0 xun.ns.

4. BaHkoB kpeauT oBbpAdTacdT Ne 05000PO-AA-0136

Hama Ha ckmoyesaHe: 28.06.2021 r.

Pasmep Ha kpeduma: numum 0o 2 200 xun. n..

Ycnoeus Ha doeoegopa: 060pOTHM cpeacTBa

Cpok Ha nozacsieaHe: 28.06.2026 r.

Pa3mep Ha nuxeama — PJIMNKKK /0,79%/ + Hap6aBka 1,41 nyHkTa (06wwo 2.2%)

Ob6e3neyeHue —O0OroBOpPHa UNOTEKa BbPXY HEOBWXUMU UMOTWU, Haxopswm ce B rp. Codus u rp.
Hobpuu.

OcTatbk no kpeguta kbMm 31.03.22 r.:

- KpaTkocpo4Ha 4acT — rmaeHuua 2 200 xun.ne.

VHBECTULIMOHHUTE 3aeMu ca obe3neyeHun ¢ WHBECTULUNOHHUTE MMOTU I'IpVIJJ,O6VITVI C T4X.

Kbm 31 mapT 2023 r. 6anaHcoBaTa CTOMHOCT Ha akTUBUTE 3arioXXeHN KaTo obesneveHne no gorosopa
3a 6aHKOBM MHBECTULMOHHWN KpeauTn e B pa3mep Ha 33 577 xun. ne. (2022: 33 577 xun. nB.).

CwrnacHo Knaysute Ha [gorosopa 3a 0aHKOBM WHBECTULMOHHU Kpeaontun ,D,py)KeCTBOTO e
3acTpaxoBano npegocraBeHUTe obesneyeHuns B nonsa Ha 6aHkaTa 3a CBOSi CMeTKa.

BbanaHcoBaTta cTonMHOCT Ha GaHKoBWUTE 3aemu ce npnema 3a palymMHa I'IpVI6J'IVI3VITeJ'IHa OUeHKa Ha
cnpasefnueBaTta UM CTOMHOCT.
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PbKkoBOACTBOTO Ha [Jpy>XeCTBOTO BHUMATENHO aHanuanpa noTeHuuanHuTe edektn ot naHaemusaTa u
BOMHaTa B YKpalHa W npegnpuemMa MepKM 3a CMeKvYaBaHe Ha HeratuBHuTe nocrneguum 3a

Ct)I/IHaHCOBOTO CbCTOAHNE N NKOHOMUYECKNTE pe3ynTaT Ha OpPY>XeCTBOTO:

e KOMyHUKauusi ¢ 6GaHkaTa KpeguTop U 4OrOBOPEHO pPa3CcpoyBaHe Ha NoracUTeNHUTE NaHoBe

no 6aHKOBW KpPeauTH;

13. TLProBCKX 1 APYrK 3aAbIKeHUs

TeKyLU,VITe 3aQbIKeHUs, oTpa3eHu B oT4eTa 3a PUHAHCOBOTO CbCTOSAHUE, BKIOYBAT:

31.03.2023 31.12.2022
‘000 nB.. ‘000 nB..

Tekywm:
3agbmKeHns No aBaHCU U rapaHLUMOHHN 4eno3nTu 7 -
THproecku 3agbiMmKeHUa KbM AOCTaBYNLN 337 299
[aHbyHK 3aabmKeHns 6 62
3acTpaxoBku 66 50
Apyrw - 1
TeKywM TbProBCK1 U APYru 3aabiMKeHUA 416 412

HetHata GanaHcoBa CTOMHOCT Ha TeKyLIMTe 3aAbIDKEHUsI ce npuema 3a pasymHa npubnusurenHa

OLeHKa Ha cnpasegnueaTta Um CTOMHOCT.

14. AuBnaeHT

31.03.2023 31.12.2022

‘000 ns. ‘000 n..

OveunaeHT - 6 163

OvBupeHT - 6163

15. MpomsiHa B cnpaBeAnvBaTa CTOWHOCT HA UHBECTULIMOHHU UMOTU, HETO

31.03.2023  31.03.2022
‘000 ns. ‘000 nB.
Mpuxoam oT npeoLeHKa Ha MHBECTULNOHHN UMOTK - -
Pa3xoawn 3a obe3ueHka Ha MHBECTULMOHHWN UMOTH (10) (10)
MpomsHa B cnpaBegnuMBaTta CTOMHOCT Ha MHBECTULIMOHHU UMOTH, (10) (10)

HeTo (NosicHeHue 5)
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16. Meyan6a ot npopax6u, Haem
Mpuxogute ot npogaxbu Ha OpyxecTBOTO MoraTt Aa 6baaT npeacTaBeHu, KakTo cneaga:
31.03.2023  31.03.2022
‘000 ns. ‘000 nB.
Mpuxogun ot Haemun 11 14
Mpuxogwn oT HeycTonka 79 15
/lpuxodu om npodaxba Ha UHBECMUUUOHHU UMOMU -/ 28/
/banaHcoea cmotiHocm Ha npodadeHume UH8ECMUUUOHHU UMomu -/ (32)/
3aryba oT npogaxba Ha MHBECTULIMOHHM UMOTK - (4)
Mpuxoau oT AerHOCTTa 920 25

Mpuxogute ot HeyCTOVIKa ca BbB Bpb3Ka C NpeaBapuTenieH JoroBop CBbp3aH C OCHOBHaTa AeWHOCT
Ha ,D,py)KeCTBOTO 3a peanu3npaHe Ha caernka no nokynka Ha MHBECTUUMOHEH UMOT. Mpe3 oT4yeTHUA
nepuon npeaBapuUTenHuUAT 4OroBop € npekpateH no BuHa Ha KOHTpareHTta un HeyCTOVIKa Ce Ha4vucnaea

no Knay3ute OoT npeaBapuUTesiHnuAa OOroBop 1 cnopasymMmeHMeTo 3a npekpataBaHeTo My.

17. Opyrn npuxoaum

31.03.2023  31.03.2022
‘000 ns. ‘000 nB.
OTnucaHu 3agbmxeHns - -
ObpxaBHa cybcnamsa 2
2 2
18. Paaxogu 3a matepmuanu
31.03.2023 31.03.2022
‘000 ns. ‘000 nB..
Pasxoau 3a matepuanm (1) (-)
(1) )
19. Pa3xoau 3a BLHLWHK yCnyru
Pa3sxoauTe 3a BBLHLUHW YCNYr BKHOYBAT:
31.03.2023  31.03.2022
‘000 nB.. ‘000 nB..
Pa3xoawn 3a He3aBMCMM (PUHAHCOB OaUT (8) (6)

Pa3xoau 3a en. eHeprus (8)

(8)
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CueToBogHo obcnyxBaHe
M3roTesiHe Ha NasapHMW OLLEHKN
3acTpaxoBku

OxpaHutenHu ycnyrm

Haem

PemMoOHT 1 nogapbxka
[bpxaBHuM Takcu

Opyrn pasxoaum

20. Opyru pa3xogu

Opyru pasxogm

21. Pa3xoau 3a nepcoHana

PasxoguTe 3a Bb3HarpaxgeHus Ha nepcoHara BKno4Bar:

Pasxogu 3a 3annatu

Pasxoau 3a couumanHu OCUrypoBku

22. dnHaHCOBM pa3xoau

29

(7) (7)

(7) (1)

(14) (12)

(24) (26)

(1) -

(4) (4)

(12) (12)

(8) (4)

(93) (80)
31.03.2023 31.03.2022
‘000 nB.. ‘000 n..
(8) )

(8) )
31.03.2023 31.03.2022
‘000 ns. ‘000 nB..
(8) (8)

2) )

(10) (10)

duHaHCcOBUTE pasxoau 3a MNpeacTaBeHUuTe OTYETHM Nepuodu moraT ga GbgaT aHanuampaHu, KakTto

cnepga:

Pasxoawn 3a nuxeu no 6aHKOBU KpeanTH
Pasxoawn 3a nuxsu no obnuraumm
Opyrn duHaHcoBW pasxogu
®duHaHCOBU pa3xoam

31.03.2023 31.03.2022
‘000 nB.. ‘000 nB..
(128) (143)

(81) (52)

(33) (35)

(242) (230)
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23. Noxop/ (3ary6a) Ha akuumsa

OcHoBHUAT goxopn/(3aryba) Ha akuusi € U34UCHEeH, KaTo 3a YMCNIUTEN € U3Mon3BaHa HeTHaTa nevanba/
(3aryba), nognexala Ha pa3npegeneHne Mexay akumoHepuTe Ha [pyxecTBoTo.

CpepgHonpeTerneHuaT 6pon akumm, U3Non3BaH 3a M3YMCISIBAHETO HA OCHOBHUAT goxon/ (3aryba) Ha
aKums, KakTo U HeTHMAT goxod/ (3aryba), mognexall Ha pasnpefeneHve Mexay nputexatenute Ha
0BWKHOBEHM aKuuK, ca NpeAcTaBeHu, KakTo cneasa:

kbm 31.03.2023 r.

M3uucnsasaHe Ha cpefHO npeTerneH 6pov akuuu 3a nepvog

CpenHo BpemeBu akTop: Bpon Ha meceLm Npes KOUTO KOHKpeTHUTE

akuum ca 6unu B obpblLUeHne

CpegHoBpemeBu
®-p
Bpown
Emutupann Akumu MeceLy Cp.npet 6p
akumm B 00OpbLy. B 0bOpbLLY 6p/meceun  aku/meceum
Canpo Ha 31.03.2023 6162500 6162500 12 12/12 6 162 500

Bcuyko cp.npeTerneH 6p.akumm

3abenexka: N3uncnssaHeTo Ha cpeHO npeTerneHns 6pon ce usBbpLUBa Ha 6asa Ha Gpol meceLm,
B KOMTO akuuute ca bunu B obpbLyeHMe, BKMYUTENHO Mecela, B KOMTO € BNMCaHO CbOTBETHOTO
M3MeHeHWe Ha kanutana.

M3uncnsasaHe Ha JOXOM OT aKUus:

HeTHa neyan6a/3ary6a: (262 000)

CpegHonperT. 6p.akuun/meceun/ 6 162 500 Ooxoa Ha akumsa:  (0,04)
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kbm 31.03.2022 .

MNauncnasaHe Ha cpeaHo npeTerneH Gpoit akumm 3a nepuos

CpenHo BpeMeBu akTop: Bpoit Ha MeceLn Npes KOUTO KOHKPETHUTE

akuum ca 6unu B obpblLUeHne

CpenHoBpemeBM
d-p
Bpon
Emutupann Akumu MeceLy Cp.npet 6p
akumm B 06pbLy. B 06GpbLY, 6p/meceun  aku/meceum
Canpo Ha 31.03.2022 6162500 6162500 12 12/12 6 162 500

Bcuyko cp.npeTerneH 6p.akumm

3abenexka: N3uncnsasaHeTo Ha cpeHO npeTerneHns 6pon ce nsBbpLLBa Ha 6a3a Ha Gpol meceLm,
B KOMTO akuuute ca bunu B obpbLyeHre, BKMYUTENHO Mecela, B KOMTO € BNMCaHO CbOTBETHOTO
M3MEHEeHNe Ha KanuTana.

M3uncnsasaHe Ha OOXOM OT aKums:

HeTtHa neyan6a/sary6a: (303 000)

CpegHonpeT 6p.akunn/mecenm/ 6 162 500 Hoxop Ha akums: 0,05

24. CBbp3aHu nuua

CBbp3aHuTe nuua, ¢ kouto [pyxecTBoTo € 6uno cTpaHa no caenkv kbm 31 mapt 2023 r. BknoyBaT
COBCTBEHMUUNTE U KIHOYOBUS YNPaBIIEHCKM NepcoHann.

24 .1 Cpenku cbC CBbp3aHu nuua

AKO He e U3pU4Ho ynomMmeHaTo, TpaH3akuunte CbC CBbp3aHu nmua He ca U3BbpLUBaHW Npu cneynanHn
ycnosu4.

Coernku Knroyos ynpaesneHcKu rnepcoHari
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Bb3HarpaxaeHusTa, HauMcneHn Ha cbBeTa Ha aupektopute npes 2023 r., ca B pa3mep Ha 6 xun. nB.
(2022 r.: 6 xun. na.).

24.2 Pa34yeTu CbC CBbp3aHu nuua
3adbmkeHust Kbm cobecmeeHuUU

[pyxecTBOTO HAMA 3aabikeHune 3a ansuaeHTt (2022: 6 163)

BsemaHusi om cobcmeeHuyu

OpyXecTBOTO HsIMa B3eMaHUsi OT COGCTBEHULIN.

25. YcnoBHM aKkTUBMU U YCIIOBHU NacuBu

Mpe3 npeacTaBeHWUTe Nepuoau HMa NpPeasiBEHU rapaHLUMOHHM U NpaBHU UCKOBE KbM [pyXecTBOTO U
He ca Bb3HWMKHamM YCIOBHU aKTUBW U nacvem 3a [pyXeCcTBOTO.

Mpes nepuoga He ca npusHaTh YCINOBHU aKTUBU N Macusn.

Kbm 31 mapt 2023 r. 6anaHcoBaTa CTOWHOCT HA MHBECTULIMOHHU MMOTW 3anoXeHn kaTto obesnevyeHve
no AoroBopwu 3a 6aHKOBM MHBECTULIMOHHU KpeauTy € B paamep Ha 33 573 xun. ns.

26. Kateropuu chouHaHCcOBM aKTUBU M NacMBu A0 TYK

BanaHcoBuTe CTOMHOCTM Ha (PUHAHCOBUTE aKkTMBM U NacuBU Ha ,D,py)l(eCTBOTO morat ga 6baaTt
npencrtaBeHn B CregHNUTEe KaTteropumn:

DUHaAHCOBU aKTUBMU MosicHeHne 2023 2022
‘000 nB.. ‘000 nB..

®PUHaHCOBW aKTMBU, OTYUTaAHWN MO amoOpTU3NpPaHa CTONHOCT

Tbprocku n apyru B3eMaHus /HeTo/ 8 62 1831

Mapwu 1 napn4HM ekBMBanNeHTU 9 40 67
102 1898

PuHaHCOBU Nacuem MosicHeHue 2023 2022

‘000 nB.. ‘000 nB..

®duHaHCOBM MacuBu, OTYMTaAHW MO amMmopTu3npaHa

CTONHOCT:

3aemu 12 25216 25741
Tbproscku 1 Apyru 3agbimxeHns 13 416 412
OuBnaeHT - 6 163

25632 32 316

BwxTte noscHeHve 4.7 3a uHdopMaLMa OTHOCHO cyeToBogHAaTa MOMUTMKA 3a BCsKa KaTeropus
¢mHaHcoBU WHCTPYMEHTN. OnucaHve Ha nonuTMkata M uUenuTe 3a ynpaeiieHne Ha pUucka Ha
,D,py)KECTBOTO OTHOCHO (hUHaHCOBUTE WHCTPYMEHTU € npencrtaBeHO B NOACHEHNe 27.
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27. PuckoBe, CBbp3aHu ¢ (PUHAHCOBUTE MHCTPYMEHTHU

BcnegcTteue Ha u3nonssaHeTo Ha (PUHAHCOBWU MHCTPYMEHTW [IpyXeCcTBOTO € M3NOXEHO Ha nasapeH
PUCK M MO-KOHKPETHO Ha PUCK OT NPOMEHW BBLB BanyTHUSA KypC, NIMXBEH PUCK, KakToO WU PpUCK OT
NpOMsiHaTa Ha KOHKPETHU LieHN, KOeTO Ce AbIIKU Ha onepaTuBHaTa M MHBECTULMOHHATa AEWHOCT Ha
OpyxecTtBoTO. ¥YnpaeneHneto Ha pucka Ha [pyxecTBOTO Ce ocCbliecTBsABa OT CbBeTa Ha
avpektopute. [puoputeT Ha PBKOBOACTBOTO € A OCUIYPU KPaTKOCPOYHUTE M CPEeAHOCPOYHU
napuvyHW NOTOLM, KATO HaManu usnaraHeTo Cu Ha puck. [l bNrocpoyYHUTE MHBECTULIMM Ce ynpaBnsearT,
Taka Yye Aa umart gbnroTpaviHa Bb3BpallaeMocT.

BanyTteH puck

Coenkute Ha [Ipy>XecTBOTO ce ocbLyecTBABaT B 6brrapcku neea. YyxgecTpaHHWUTE TpaH3akLMU Ha
OpyXecTBOTO, AEHOMUHWUPAHU B €BPO, HE u3naraT [py>KecTBOTO Ha BanyTeH PUCK, Tbil KaTo KypCbT
Ha 6bnrapckuaT neB e hMKCMpaH KbM eBpOoTO. 3a Aa HaManu BamnyTHUsi puck, [pyxecTBOTO cream
napuyHUTE NoToLU, KOUTO He ca B Gbnrapcku nesa.

Kbm 31.03.2023 r. BCUYKM 3aabIDKEHWUSI HA OPYXECTBOTO ca [AEHOMWHUpPaHW B nesa. [pyxecTBOTO
HAMa B3eMaHusl B Yy>xaecTpaHHa BanyTa.

INuxseH puck

Mpes3 gBata cbnocTaBnMmu nepuofa [pyxecTBOTO € MU3NOXEHO Ha PUCK OT NMpOMsHa Ha nasapHuTe
nuxseHn npoueHTw. MNonutukata Ha [pyXecTBOTO € Haco4yeHa KbM MWHMMU3MPAHE Ha fUXBEHWS
pUCK Npyv ObArocpovHo uHaHcupaHe. Kbem 31 mapt 2023 r. [IpyXeCTBOTO € M3NOXEHO Ha pPUCK OT
NpoMsiHa Ha NasapHUTE MUXBEHWU MPOLIEHTW MO YacT oT BaHKOBUTE CU 3aeMu U OBNUraLMOHHUSA 3aem,
KOMTO ca C MPOMeHNUB nuxBeH npoueHT. Mpe3 ABaTa npeacTaBeHu nepuofa HAMa CbLUECTBEHU
NPOMEHN B HMBATa Ha NIUXBEHUTE NPOLIEHTU MO 3aemuTe.

KpeauTHus puck

KpedunTHUAT puck NpeacTasnsiBa PUCKLT JAaOEH KOHTpareHT a He 3annatu 3agbimKeHMeTO CU KbM
OpyxectBoTo. [pyXKecTBOTO € WU3MOoXeHa Ha TO3M PUCK BbB Bpb3ka C pasnuyHu (uUHaHCOBU
WHCTPYMEHTW, KaTO Hamp. Npu Bb3HWKBAHE Ha B3eMaHWs OT KIMEeHTW, Aeno3upaHe Ha cpeactsa U
apyru. MisnaraHeto Ha [IpyXecTBOTO Ha KpeauTeH pUcK e orpaHnyYeHo A0 pa3mepa Ha banaHcoBaTa
CTOMHOCT Ha (PUHAHCOBUTE aKTUBM, MPU3HATU B Kpasd Ha OTYETHWUS Mepuod, KakTo € MOCOYEeHO Mo-
gony:

®PUHAHCOBU aKTUBU 2023 2022
‘000 nB. ‘000 nB..
®PUHAHCOBK aKTMBM, OTYUTAHU MO aMOPTMU3UPaHa CTONHOCT:

Tbproscku 1 Apyru B3eMaHusi 62 1831
Mapu 1 napuyHM ekBMBaNeHTU 40 67
102 1898

[LpyxecTBOTO pedoBHO Crieay 3a HEU3MbIIHEHWETO Ha 3aAbJDKEHWATA HA CBOM KIWEHTU W Opyru
KOHTPareHTn, YCTaHOBEHWU WHAMBUZYANHO UMW Ha rpynu, U U3MOM3Ba Ta3n MH(OPMaLUs 3a KOHTPOI
Ha KpeauTHUS puck. KoraTo pasxogute He ca NpekaneHo BUCOKW, ce HaBGaBsT U M3NOoM3BaT AaHHK 3a
KpeOuTeH PEUTUHT OT (PMHAHCOBM OTYETU Ha KNWEHTWUTE W ApyruTe KoHTpareHTu. MonwuTuka Ha
OpyxecTBOTO € [a M3BbpLIBa TPaH3aKUMM CaMO C KOHTPareHTU C J00bp KpeauTeH PENTUHT.
PbKoBOACTBOTO Ha [IpyKeCTBOTO CUMTa, Y€ BCUYKU rOpecrnoMeHaTt (oMHaHCOBW aKTUBM, KOMTO He ca
6unn obes3LeHsiBAaHW MMM ca C HacTbnun Mafex npes3 npeAcTaBeHUTE OTYETHU nNepuoau, ca
(hMHAHCOBM aKTUBYM C BUCOKA KpeauTHA OLleHKa.

,D,py)KeCTBOTO He e NpeaocTaBaAno (UHAHCOBUTE CU aKTUBW KaTo obesneyeHmne no Apyrn caenku.

er,D,VITHVIHT PUCK OTHOCHO MnMapun " napun4yHn ekBumBasrieHTU Ce cYuUTa 3a HeCbLUeCTBEH, Tbh KaTo
KOHTpareHTuTe ca DaHku ¢ p,o6pa penyTauna n BUCOKa BbHLUHA OLleHKa Ha KpeanTHuA PENTUHT.

OuakBaHu KpeaMTHU 3arybu ca Nnpu3HaTu B TO3U (DMHAHCOB OTYET KaKkTo € NpeacTaBeHO B NOsSICHEHUE
8.
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NInkBnaHus puck

JIMKBMAHMAT puck NnpefcTasnsBa puckbT [pyKecTBOTO Aa HE MOXe [a Mnoracu CBOWTE 3a4biDKEHUS.
[pyxecTBOTO NocpeLla HyXauTe cu OT NIMKBUOHM CPeACTBa KaTo BHUMATENHO crneau nnalaHusaTta no
noracuTenHuTe nraHoBe Ha AbMArocpovyHUTE UHAHCOBU NACKBU, KAKTO U NPOrHO3WUTE 3@ BXOASALUN U
M3XOASALLN NapuUyHM NOTOLUM, Bb3HUKBALLM B XOA4a Ha onepaTmMBHaTa AerHOCT. HyxauTe oT NUKBUAHU
cpedcTBa ce cnegsaT Ha 6asata Ha 30-AHeBHM MporHo3u. Hyxawte OT NWKBMOHW CPeAcTBa B
AbrrocpoyeH nnax - 3a nepmogu ot 180 n 360 gHK, ce onpedensat mecevHo. Hyxaute oT napuyHu
cpefcTBa ce CpaBHSABAT CbC 3aeMUTE Ha PasnorioXeHue, 3a Aa 6bAaT yCTaHOBEHWU U3NULIBLU UK
aeduuntn. To3n aHanus onpedens ganu 3aemMuTe Ha pasnorioXeHWe Le ca AOoCTaTbyHW, 3a Aa
NOKPUAT HyxauTe Ha [pyxecTBoTO 3a nepuoga.

®PuHaHCcoOBUTE aKTUBM KaTo cpeAacTBoO 3a ynpaBrieHUe Ha NMMKBUOHUA PUCK

Mpy oLeHABaAHETO 1 YNPaBMEHUETO Ha NUKBUOHUSI pUCK [py>KeCTBOTO OTYMTa OYaKBaHWUTE NapuyHU
noToun OT (PMHAHCOBU WMHCTPYMEHTM, MO-CMELMAnHO HaNMYHUTE MNapuWYHU CPEeACcTBa U TbProBCKU
B3eMaHusi. HanuyHuTe napuyHyM pecypcu M TbProBCKU U ApYrM B3eMaHus HagBulwaBaT TekyluTte
HYXXOW OT u3xopsiy napuuyeH notok. OyakBaHMSITa Ha PHKOBOACTBOTO 3a OCUTYpsIBAHE Ha HYXHUTE
napuyHu cpefctBa 3a obcnyxBaHe Ha KpaTKOCPOYHWUTE 3aA4bIMKEHNUS ca CBbp3aHu CbC CbbupaHe Ha
B3eMaHUsi OT KIMEHTW MO JOroBopu 3a npogaxkba Ha MHBECTULMOHHWU MMOTU U CKMHOYBAHE Ha HOBM
JoroBopu 3a npofax6a Ha MHBECTULIMOHHM UMOTMU.

28. OueHsiBaHe No cnpaBeanuBa CTOMHOCT

Hakon OT akTMBMTE M nNacMBuTE Ha [APYXECTBOTO Ce OueHsiBaT WM NpeacTtaBAT W/unum camo
OonoBecTABaT MO CrpaBednMBa CTOMHOCT B OT4YeTa 3a (PMHAHCOBOTO CbCTOsHME. TakuMBa ca
WHBECTULNOHHUTE UMOTW, ONpeaeneHn TbProBCKU U APYrn B3eMaHuUsi

CnpaBegnmBaTta CTOMHOCT Han-06LL0 NpeacTaBrsiBa LeHaTa, 3a KOATO €A4MH akTUB Moxe da bbae
pasMeHeH unu efgHo 3agbikeHne a 6bae mannateHo B obuuariHa caenka Mexay HesaBucUMu
nasapHu y4acTHMLM KbM JaTaTa Ha OLeHsABaHe.

OpyXecTBOTO npunara TpyU HMBa Ha WepapxXM4HOCT, OTpassBally BaXHOCTTA M 3HAYMMOCTTA Ha
n3nonaeaHuTe 6GasnMcHU AaHHW 3a LenuTe Ha oLleHkaTa:

5. 1 HuBO: nasapHM uUeHW (HEeKOpUrMpaHu) Ha aKTUBHM Nasapy 3a WAEHTUYHU aKTUBU UNn
nacwvisu;

6. 2 HMBO: BXodsilla MHdopMauusi, pasfnyHa OT NasapHWU LIEHW, BKMOYEHW Ha HMBO 1, KOSTO
Moxe ga 6bae HabnogaBaHa No OTHOLWIEHWE Ha AafdeH akTMB MU nacue, Unu npsiko (T. e.
KaTo LieHM) nnm KOCBEHO (T. e. Ha 6a3a Ha ueHuTe); n

7. 3 HuBO: BXxoAswa WHdopmauus 3a gafeH akTMB WM nacue, KOATO He e OasupaHa Ha
HabnogaBaHu NasapHU AaHHW.

KoHuenuusita 3a cnpaBegnuBaTa CTOMHOCT Mpeanonara peanusmpaHe Ha pMHaAHCOBM UHCTPYMEHTU
ypes npogaxba. B noseueTo cnyyau, obaye, 0co6EHO MO OTHOLIEHNE HA TbProBCKUTE B3eMaHUS U
3a4bIPKEHUS, U OENO3UTUTE, APYKECTBOTO OYaKBa Aa peanusvpa Tesn (OUHAHCOBU akTUBU U Nacusum
ype3 TAXHOTO LSNOCTHO obpaTHO M3nnalwiaHe Wnu pecn. noracsiBaHe BbB BpeMeTo. 3atoBa Te ce
npeacTaBsT Mo TAXHAaTa amopTM3npaHa CTOMHOCT.

PHKOBOACTBOTO Ha ApPYXECTBOTO CYMTa, Ye Npu CbLUecTByBalmMTe obCcTosATENCTBA NPeacTaBeHTE B
oT4yeTa 3a PMHAHCOBOTO CbCTOSIHME OLEHKU Ha aKTMBUTE M MacUBMTE Ca Bb3MOXHO Hal-HafexoHW,
ageKkBaTHM M [OOCTOBEpPHM 3a UenuMTe Ha (uHaHcoBaTa OTYETHOCT M ca OnvM3ko [0 TsAXHaTa
crnpaBeanvBa CTOMHOCT, B 3aBUCUMOCT OT TEXHUSIT XapaKTep U MaTypuTeT.

29. Nonutuka 3a ynpaBneHue Ha Kanutana

[OpyxecTBOTO ynpaBnsiBa kanuTana cu Taka, Ye 4a ocurypu:

- cnasBaHe Ha 3aKOHOBUTE U3NCKBaAHUA OTHOCHO ApyXKeCTBa CbC chneunanHa MHBEeCTULUOHHA
uern;

- (PYHKUMOHMPAHETO CY KaTo AeNCTBaLLO NpeanpusiTue;
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- MakCuMMaliHa Bb3BpallaeMOoCT 3a cobcTBeHMuuTE, 4ype3 onTuMundauma Ha CbOTHOLUEHMNETO
MexXxay Obnr u Kanutan (B'bSBpaLU,aeMOCTTa Ha MHBEeCTUpaHua KaI'IMTaJ'I).

Llenta Ha PbKkoBOACTBOTO € Aa noaabpXa J0BEpueTo Ha MHBECTUTOPUTE, KpeauTopuTe 1 nasapa u
[a rapaHTupa 6bAeLLoTo pasBuTe Ha OPYKEeCTBOTO.

PbkoBoacTBOTO Ha [Ipy>XecTBOTO onpeaens pa3Mepa Ha Heo6xoArMUs KanuTan NponopLU1oHanHo Ha
HMBOTO Ha PUCK, C KOWTO Ce XxapakTepusupaTt oTaenHuTe AernHocTu. [ogabpxaHeTo U KopurupaHeTo
Ha kanuTarnoBaTa CTPYKTypa Ce U3BbPLUBA B TACHA Bpb3ka C MPOMEHUTE B UKOHOMUYECKUTE YCMNOBUS,
KaKTO 1 B 3aBMCUMOCT OT HMBOTO Ha PUCK, MPUCHLLO Ha CbOTBETHWUTE aKTUBU, B KOUTO CE UHBECTMPA.
OCHOBHWTE MHCTPYMEHTW, KOUTO Ce W3MOoN3BaT 3a ynpaBleHue Ha kanutanoBaTa CTpyKTypa ca:
OVBUOEHTHA NONMTKKa; Npofdaxba Ha akTuBWY, C Len HamarnsiBaHe Ha HUBOTO Ha 3afTbXHANOCT U Ap.
Bcuukn pelleHns 3a NpoMeHuM B Ta3u HAcoka ce B3emar Mnpu oTuMTaHe Ha GanaHca Mexay LieHaTa u
puUCKOBETE, NPUCHLLUM Ha Pa3fUYHUTE U3TOYHULM Ha (DUHAHCUPaHE.

CboTHOLWeEHMETO abnr/kanutan e npeacraBeHoO no-gony:

31.03.2023 31.12.2022

Xun. nB. Xun. NnB.

Owbnr (0bLwo 3aeMun 1 3agbImKEHUS) 25632 32 316

MapwnyHK cpencTea (40) (67)

HeTteH abnr 25592 32 249

CobcTBeH kanutan 25430 25 696
CboTHOLIeHue ALl - KanuTtan 1.01 1.26

30. Cu6uMTHMA cnea Kpasa Ha OTYeTHUSA nepuopn

He ca Bb3HMKHaNM kopuripaiiy cbouTrs Unm 3HauMTENHW Hekopurnpaluy cbouTus Mexay natata Ha
(hMHaHCOB OTYET M AaTaTta Ha 0TOPM3NpaHeTo My 3a U3gaBaHe.

31. Opo6peHune Ha (hpuHaHCOBUS OTHET

®uHaHcoBMAT oTyeT KbM 31 mapT 2023 r. (BKMOYUTENHO cpaBHUTENHaTa MHdopmauums) e ogobpeH u
npuet oT CbBeTa Ha avpekTopute Ha 28.04.2023 .



