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nepvon

Hactoawma goknag ce oTHacA 3a geMHocTTa Ha ,Eituy bu xu $oHpA, 3a UHBECTULMOHHU UmoTKH”

AACUL /OpyxecTBoTo/ 3a nepuoaa ot 01.01.2025r. no 30.06.2025r., a npeaxoaeH e nepuoaa ot 01.01.2024r. oo
31.12.2024r.

OBLUA UH®OPMALMA. AKLUMOHEPU U YNIPAB/IEHME

“ENy Bu Oxu doHA 33 UHBECTULMOHHU umoTn” ALCUL, rp. BapHa, e akuMOHEepHO ApPYKECTBO CbC
cneumanHa MHBECTULMOHHA LeN, yYpedeHO CbracHO 3aKOHOZATeNCTBOTO Ha Penybavka Bbarapua cbe
cepganuue rp. BapHa v agpec Ha ynpasneHue 6ya. ,Llap Ocsoboanten”, Ne 25,

[py»KecTBOTO e yuypeneHo Ha YupeauTenHoTo cbbpaHue, nposegeHo Ha 8 Hoemepu 2006 1. U e
BMUCAHO B TbPrOBCKUA PErncTbp Ha BapHeEHCKM OKpbXKeH cbpa, ¢ peweHne Ne 8534 ot 23.11.2006 r., Tom
657, per. 1, ctp. 22, napT. N2 6 no ¢pupmeHo aeno Ne 4784/23.11.2006r.

MpegMmeTbT HAa AENHOCT Ha [py*KeCcTBOTO € MHBECTUPAHE Ha MapuUYHUTE CpencTBa, HabpaHu ypes
M3[4aBaHe Ha LUEHHU KHUMXKA, B HEeABUMKMMU MMOTU /CEKIOPUTM3aLMA Ha HeABMMXMMMU MMOTHU/ NocpeacTBom
MOKynKa Ha MpaBoO Ha COBCTBEHOCT M APYrK BELLHM MpaBa BbpPXy HEABUMNKMMM MMOTM, M3BbBPLUBAHE Ha
CTPOEXN U NofobpeHus B TAX, C LEN NPedoCTaBAHETO MM 3a ynpaB/eHWe, OTAABaHETO MM Mog Haem,
NM3UHT, apeHaa u/wnm npopaxbata mm. Kbm 31.12.2011 r. [dpyKectBoTo e ¢ Kanutan 682 500 nesa,
pasaeneH B 682 500 06MKHOBEHM, BE3HANMYHWN aKLMKN C HOMUHAIHA CTOMHOCT 1 1eB BCSAKa egHa.

“ENy Bu Oxkun poHa 3a MHBECTUUMOHHU umoTn” AACWUL, e nonyuymno nnueHs 3a M3BbpLIBAHE Ha
L,EeNHOCT KaTo APYKECTBO CbC CNeLManHa MHBECTULMOHHA Len ¢ peweHne Ne 440-ACUL, ot 14 mapT 2007 r.
Ha KomucuaATa 3a puHaHCOB Ha30p.

KopnopTtnBHa CTpyKTYypa. AKUMOHepu

AKumoHepa OpnuH WMBaHoB [onoB ynpa)kHABa KOHTpon Bbpxy “EMy Bu Oxu ¢oHpg 3a
WHBECTULMOHHM umoTn” ALCULL, KaTo npuTerkaBa npako 246 750 6pos (36.15% oT KanuTana) akuuu U
HenpsKo, Ypes cobCcTBEHOTO CU ApyHKecTBo ,Xectua-77” EOO/L 225 000 6pos akuuu (32.97% ot Kanutana)
unm obuwo 471 750 6pos akumm npeacrasaaBawm 69.12% ot KanuTana Ha APYKECTBOTO.

OcTaHa/NMTe aKUMKM ce MPUTEXKaBaT OT aKUMOHEPU GUIMYECKM U HOPUAMYECKM NMLA, @ UMEHHO:
125 438 akumu (18.38% oT KanuTana) ce nputexkasat oT ,Axynain” EOOL , 69 062 6pos akumm (10.12 % ot
Kanutana) ot Teogopa Monoga, 16 250 6pon akuunu (2.38% oT kKanuTana) ot MNeta BecennHosa MuTesa.

Ha [py»ecTBOTO He ca M3BECTHW LOrOBOPEHOCTU (BKAKOYMTENHO M C/ed, NPUKIOYBAHETO Ha
nepuoza), B pesyataTt Ha KouTo B 6bAell, MOMEHT Aa HacTbNAT NPOMEHW B NPUTEXKaBaHUA OTHOCUTENEH AAN
LeHHM KHMKa.

“EWY Bu KM GoHA, 33 MHBECTULMOHHU nmoTn” ALCULL He npuTerkaBa OANOBM y4acTUa B ApPYru
LpYyKecTBa.

CbBeT Ha gupeKkrTopurte

[pyKecTBoTo e C efHOCTENEHHA CUCTEMA Ha ynpasaeHne — CbBET Ha AMPEKTOPUTE, C MaHAaT oT 3
roguHu. YneHose Ha C[, ca:

Teopopa UsaHoBa MNonoBa— lNpeacenaten Ha CbBeTa Ha ANpPEKTOpUTE U M3MbAHUTENEH OUPEKTOP;

Liseta KoctaguHoBa BnaitkoBa — usieH Ha CbBeTa Ha AMpPEKTopUTE

Xusko Aumutpos CraBpes - YneH Ha CbBeTa Ha AUpeKTopuUTe

CbBeTHT Ha ANPEKTOPUTE HE € YMTbJHOMOLLMA NPOKYPUCT UAKN APYT TbPFrOBCKM yNpaBuTen.

“Eny Bu Oxn ¢doHA 3a uHBecTUUMOHHM mmoTtn” ALCUL, ce npeactaBnnsa oT U3NbAHUTENHUAT
anpektop u lNMpeacepaten Ha CobBeTa Ha anpekTopute Teogopa MeaHosa Nonosa

CbBeTbT Ha AUPEKTOPUTE He e YMTbJIHOMOLLMA NPOKYPUCT NN APYT TbPrOBCKM ynpaBuTes.

“E4 By Oxu ¢oHm 3a mMHBECTUUMOHHM mmoTn” AACUL, ce npepactanssa OT U3NbAHUTENHUA
anpektop u MNMpeacepaten Ha CobBeTa Ha anpekTopute Teogopa MeaHosa Nonosa-Kenaskosa.

OvpeKTop 33 BPb3KU C UHBECTUTOPUTE

OvpeKTop 3a BPb3KK C MHBeCTUTOpUTE e MBaH Jllobommnpos UrHes.
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MpuTtexkaBaHU OT vneHoseTe Ha CbBeTa Ha AMPEKTOpPUTE aKumum Ha [lpyrKectBoTo. Yyactua B
KanuTtana v ynpaBAeHMETO Ha APYrU ApYyXKecTBa.

YneHoseTe Ha C/l, KOUTO NpuUTEXKABaAT akUUM Ha [lpyKecTBOTO KbM Kpas Ha nepuoja:
° Teopopa MeaHoBa llonosa - lNMpeacepaten Ha CobBeTa Ha gupeKkTopute U M3nbaHUTeneH
AupeKTop nputexasa npako 10.12% ot kanuTana Ha [pyxecTBoTo.

YneHoBe Ha CbBeTa Ha AUPEKTOPUTE, KOUTO NpUTEXKaBaT noseye oT 25% OT KanuTana Ha Apyru
OPYKecTBa KbM Kpas Ha nepuoaa:

° Teopopa MWeaHoBa [onosa [lonosa - [peacepaten Ha CobBeTa Ha AMpeKTOpUTE W
M3nbaHUTENEH OUpPEKTOp € eAHoNnYeH cobCTBEHMK Ha KanuTana Ha ,Mpewsc” EOOL , ,Mpewbc xoym”
EOOA, ,Mpewbc nponbptn” EOOA, ,Xapsect” EOOL, ,lonsma moruna uHeecTMbHT” EOO/[, AbliepHO
OPY*KecTBo Ha ,,Mpewbc nponbptn” EOOL.

YneHoBe Ha CbBeTa Ha AUPEKTOPUTE, KOUTO y4acTBaT B yNpaB/JeHNETO Ha APYru ApYXKecTBa Kbm
Kpas Ha nepuopaa:

° Teopopa MeaHoBa [lonosa - lNMpegcepaten Ha CbBeTa Ha gupeKkTopute U M3nbaHUTeneH
LMpeKTop:

o) e ynpaBuTen Ha cnefHuTe apyectea: ,Apea” EOO[, ,Mpewbc” EOOA, Temnnap
EOOA, ,XeHp Byprac” 004, Xewg Mnosgus EOOL, XBI Mapk EOOL, “Xenwn napagaiiz” EOOL,
,Mpewbc nponbpt” EOOL, , Xapsect” EOOA.

o) e uneH Ha CobBeTa Ha aupeKktopute Ha ,Xenu” EAL , ,KoHTpacT nHsect” AL u
,Xoten Opbuta” EAL.

OcTtaHanute yneHoBe Ha CbBeTa Ha ANPEKTOPUTE HE y4acCTBaAT B yNpaBAEHNETO N HE NpUTEXKaABaT
YacCTU OT KannTa/Zla Ha Apyru apy*xecrtsa.

Kbm Kpas Ha nepuoaa HUKOW OT 4yneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE He NpuTe)kasaT npasa
(onuwu) 3a npuaobmBaHe akunmn nam obanraumm Ha JpyKecTsoTo.

Kbm Kpas Ha nepuoga HWKOM OT YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE HE y4acCTBa B TbProBCku
ApPyXKecCTBa KaTo HeOTrpaHNYEHO OTroBOpPEH CbAPYHKHUK.

Bb3HarpaxkgeHusa Ha yneHoBeTe Ha CbBeTa Ha ANMPEKTOPUTE 33 Nepuoaa

Mpe3 nepuopa Ha uneHoseTe Ha CbBETa Ha ANPEKTOPMUTE Ca U3MNIATEHWN Bb3HarpaxaeHuUsa B pasmep
Ha 8 xun.nB. YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE HE Ca MOAYYaBaNM HEMapPUUYHM Bb3HarpaXaeHus v B
Mon3a Ha CblMTE He Ca Bb3HMKHANM YCIOBHU WM Pa3CPOYEHM Bb3HArpaskaeHusa. U3BbH AbaskumuTe
OCUTYPUTENIHU MAALLAHUA, He Ca NPeABUAEHM CNeuuanHu AOMbAHUTENIHU CyMU 3a NeHcun, obeslueTeHus
npu NeHCUOHUpPaHe 1 ap.

UHdopmauumsa 3a yctaBa Ha ApPYKECTBOTO

CbrnacHo Ycrtasa Ha APYyXecCTBOTO peleHnATa 3a VI360p n ocso6o>+<,u,aBaHe Ha 4yneHoBe Ha CbBeTa
Ha OMPEKTOPUTE, KaKTO U OTHOCHO U3MEHeHMA M AONbAHEHWA Ha YcTasBa Ha [py»KecTBOTO ce B3emaT C
MHO3UHCTBO OT 2/3 OT NpeAcCTaBeHUTE akKLU UK.

Mpe3 neprvoga He ca HacTbNUAM MNPOMEHW B OCHOBHWUTE MPUHLMMNW Ha ynpasBiaeHWe Ha
[py*ecTBoOTO.
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UHdopmauma 3a aorosopu no 4a.2406 ot T3

MNpe3 nepnoaa HAMA CKAOYEHU AOTOBOPU MEXAY APYKECTBOTO M Y/leHOBeTe Ha COwn CBbp3aHuUTE C
TAX N1Ua, KOUTO Ca M3BBH obuyaitHaTa ,D,EI\;IHOCT Ha Apy»XecCTBOTO UIN CbLUEeCTBEHO Ce OTK/IOHABAT OT
nasapHuUTe ycnosuAa.

[ENHOCT HA “EY BU )XW ®OH[, 3A UHBECTULIMOHHU UMOTWU” AACUL, NPE3 NEPUOAA

JeHocT No peannsaumaTa Ha NPOEKTa Ha APYKeCTBOTO ,M3rpaxkgaHe Ha TbProBCKU KOMMJIEKC
B CtryaeHTCcKuM rpag, rp. Codua”, skntousauy 3asegeHusn, odpmcu m xuamuwia

CAenku cbc CBbP3aHM ML, FONEMU CAECNKU U TAaKMBA OT CbLLLECTBEHO 3Ha4YeHMWe 3a AeiHOCTTa Ha
ApyxecrtsoTo

[py»KecTBOTO He e CKHYBA/Io CbC “CBBbP3aHM nua”’ no cmucbaa Ha 3MMLUK, caenku ot cblecTseHo
3HayeHue 3a [pyKecTBOTO MU 33 CBBP3AHOTO JIMLLE UK COENKU, KOUTO ca HeobuyaliHM No BUA U yCNOBUA
M KbM MOMEHTA He Ca Ha/mue NpeanoXKeHUA 3a CKAoYBaHe Ha TakMBa CAE/KM.

[py»KecTBOTO He € CKAYBAN0 CAENKU, KOMTO €A U3BbH 0bMYaMHATa My AEMNHOCT UK CbLLECTBEHO
ce OTKNOHABAT OT Na3apHUTE yCA0BUA.

CkatoveHUTe npe3 otyeTHata 2025r. ot [pyKecTBOTO CAENKM, Ca B pPaMKWUTE Ha npegmeTa Ha
OEeNHOCT Ha [lpy*KecTBOTO MO WMHBECTUPAHE Ha NApPUYHWU CPeacTBa, HAbpaHW uYpe3 M3gaBaHe Ha LEHHM
KHUXKa B HEABUXUMWU MMOTH.

MNpe3 nepuoaa:
" Ca OTYETEeHM Npuxoam oT Haemu oT XennHec EOO/, B pa3mep Ha 12 xun.ns. 6e3 4AC.
= ca oTyeTeHu npuxoam ot Haemum oT XbI napk EOO/, B pasmep Ha 327 xun.n.. 6e3 A4C.

= Ca OTYETeHW Npuxoam oT Haemm oT Xenu EALL B pasmep Ha 15 xun.ns. 6e3 A4C

= Ca OTYeTeHM npuxoam ot Haemu oT Mpusnangx EOOL B pasmep Ha 14 xun.n.. 6e3 44C

CTpoutenHu AeHOCTU B NpUTeXKaBaHUTe OT [pyXKecTBOTO HeABUXUMU UMOTH, paslunpsaBaHe Ha
MbPBOHAYA/IHUA APXUTEKTYPEH NMPOEKT

Ha 07.03.2019r. ppy»ecTBOTO NOAYyYM paspelleHMe 3a NoA3BaHe Ha crpagarta oT AupeKuma
,HaunoHaneH ctponteneH Hagsop”.

JelHoCcTM cBbp3aHU € _no3emaeH MMOT B rp.BapHa, ks.fanata, mectHoct [Mpuboi c naouy
7650KB.M.

[eliHoCTH CBbpP3aHuU C yperyanpaHeTo Ha no3emaeHUsa MMOT M npeepbluaHeto my B VMU

Ha 21.09.2012r. cnep 3annawaHe Ha CbOTBETHUTE TaKCM B pasmep Ha 212 xun.neBa Ha
M3nbaHMTeNHA areHuuMa no ropute M cbraacHo 4n.19 an.7 oT 3akoHa 3a ropuTe B/AM3a B CW/Ia 3anoBsen
Homep P0O049-245/26.06.2012 Ha MUHUCTbPA Ha 3amedenueTo M XpaHuTe cnoped, KoAato 3027KB.m. OT
MMOTa Ha APYXKecTBOTO B rp.BapHa, kB.fanaTa, m-cT Mpuboi ce U3KAOUBAT OT ropckua GoHA, 1 ce BKAKOYBAT
B ypbaHusmpaHuTe Teputopun. C Taka NPOMEHEHO NpeAHa3HaYeHMe Tasu NJoLL, NPeLCTaBAABa yperyampaH
nosemsieH MMOT crnopes 3aKoHa 3a YCTPOMCTBO Ha TEPMTOPUATA, BbPXY KOMTO MoraT fa ce M3BbpLliBaT
CTPOUTENHU MEPONPUATUA.

CAenKku cbc CBbP3aHM ML, FONIEMU CAENKU U TAKMBA OT CbLLLECTBEHO 3HaYeHMWe 3a AeiHOCTTa Ha
ApyxecrtsoTo

Ha 16.07.2012r. uenuAat MmoT e OTA3aAEeH nos Haem Ha KoHTpacT nHsecT lNanata EOO/, no cmnata
Ha KOMTO HAaeMaTeNAT e 3anaaTuA Ha APYKECTBOTO AeMNO3UT B pasmep Ha 200 xun.ns..
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®duHaHCOBO CbCTOAHME U pe3yaTaTh 3a nepuoaa

(xvn.nB.)
2025 2024 2025/2024
N: Mokasartenu:
roguHa roguHa CTOMHOCT npoLeHT
1 | PuHaHcoB pesyntat 468 1406 -938 -66.71%
2 HeTteH pa3mep Ha npuxogute oT 668 1339 671 50.11%
npopaxeéu
3 | CobecTBeH kanutan 19 256 19 560 -304 -1.55%
4 | MacuBu (ABATOCPOYHN M KPATKOCPOYHM) 1764 1001 763 76.22%
5 | Obwa cyma Ha akTuBuTe 21020 20 561 459 2.23%
6 | Mpuxoaun 681 1921 -1240 -64.55%
7 | Pa3xogu 212 514 -302 -58.75%
8 | KpaTkoTpaiHu aktusu 582 115 467 406.09%
9 | Pasxoau 3a 6baelm neproam 0 0 0 0.00%

10 | HanwuyHu kpaTkoTparHun aktuem (8-9) 582 115 467 406.09%

11 | KpaTKOCpoYHM 3agbimKeHust 1764 1001 763 76.22%

12 | KpaTkocpoyHu B3emMaHus 390 34 356 1047.06%

13 | KpaTkocpoyHu huHaHCOBU akTuBMU 0 0 0 0.00%

14 | TMapwyHu cpepcTBa 192 81 111 137.04%
MnaTtuma cyma npes nepuoga 3a

15 | noracsieaHe Ha ABbNTOCPOYHMU 0 0 0 0.00%
3abIKeHUs

16 | Tekywm 3agbrxeHus (11+15) 1764 1001 763 76.22%

17 CpepHa HanM4YHOCT Ha MaTepuanHuTe 0 0 0
3anacu

21 | Bpow Ha gHuTe B nepuoaa 365 365

PenTtabunHocT:

22 Koedh. Ha peHTabunHocT Ha npuxoauTe 0.7006 0.6900 0 1.54%
oT npogaxoéu (1/2)

23 | Koed. Ha pertabunroct Ha 0.0243 0.0471 0 -48.40%
cobcrBeHuns kanutan (1/3)

24 z(ﬁzt)b Ha peHTabunHOCT Ha nacusuTe 0.2653 05151 0 -48.49%

25 2(132;1) Ha KanuTanusauusi Ha akTUBuTe 0.0223 0.0432 0 -48.46%

EdekTuBHoCT:

26 g’,?‘)b Ha 8(heKTUBHOCT Ha Pa3xXouTe 3.2123 2.6629 1 20.63%

27 2(7‘}2‘)13 Ha eheKTMBHOCT Ha npuxoanTe 0.3113 0.3755 0 17.10%

JlnkBmnaHoCT:

2g | Koed. Ha obuia nukamarocT 0.3209 0.3875 0 -14.86%
(10/11)

29 | Koed. Ha Gep3a nukenpHoCT 0.3299 0.3921 0 -15.86%
(12+13+14)/11 ’ ’ ’
Koedp. Ha He3abaBHa NMKBMOHOCT R o

30 (13+14)/16 0.1088 0.3701 0 70.59%

31 Koedh. Ha abcontoTHa NUKBMAHOCT 0.1088 0.3701 0 70.59%
(14/16)

PrHaHCcOBa aBTOHOMHOCT:

32 g’/j‘)*’ Ha (p1HaHCOBA aBTOHOMHOCT 10.9161 10.9281 0 -0.11%

33 (ﬁ‘}g‘)b Ha SAAMLKHANOCT 0.0916 0.0915 0 0.12%
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Kanutan u pesepsu

Mpe3 meceu, pekemspu 2010r. ca npeanpuetTn AENCTBMA MO YyBe/AMYaBaHE Ha KanuTana Ha
OPYKeCTBOTO, Ype3 HOBa €MUCMA HA aKumu. 3a LenTa e MU3roTBeH MPOCMEeKT, KOWTO e npeacTaBeH 3a
opobpeHune npen KomucusaTta 3a ¢mHaHcoB Hagzop. Ha 08.04.2011r. npocneKkta e ogobpeH ot Komucusta
33 PMHAHCOB Hap3op. [pyKecTBOTO NpoBeAe YBENMUYEHME HA KanuTana, KOeTo NpuKAoUn npes toHu 2011r.
Mo HabupaTesHaTa CMETKA Ha APYMKEeCTBOTO MOCTbnMxa 559 xun. nB. AKUMUTE OT YBEAMYEHMETO Ha
KanuTana, ce TbpryBaT Ha bbarapcka ¢oHaoBa 6opca-Copusa AL ot 20.07.2011r. Pa3smepbT Ha emucuATa
akumn npean ysenndenmeto e 650 000 n.., pasmepsbT Ha yBenandeHmneto e 32 500 nB., a emmncuaTa cneg
yBeanyeHueTo e 682 500 ne. HomMMHanHaTa CTOMHOCT Ha efHa akuuA e 1.00 neB U eMUCUOHHA CTOMHOCT
17,20 nesa.

PuckoBe 3a geiHoCTTa.

OCHOBHM PUCKOBE M HECUTYPHOCTH, NPes KOUTO e usnpaseHo [pyxKecTsoTo.

OCHOBHUTE PMUCKOBE N HECUTYPHOCTU, Npes KOUTO e U3npaseHo [py*KecTBOTO ca PUCKOBE, TUMUYHU
3a CeKTopa, B KOWTO TO e ,D,eVICTBa (He,EI,BVI)-KMMVITe MMOTM), KaKToO " O6LLI,VI PUCKOBE, TUMNYHU 3a BCUYKU
CTONAaHCKK CY6EKTM B CTpaHaTa.

e [puxoauTe, neyanbaTta u CTOMHOCTTA Ha aKuMuTe Ha “Ey By [Kun GoHA 38 MHBECTULMOHHU UMOTK”
AACUL, moraT aa 6bAaT HebnaronpuATHO 3acerHaTM OT MHOMKECTBO (aKTOpU: KOHIOHKTYypa Ha
nasapa Ha HeABUMKMMM WMMOTW; CnocobHOCTUTE Ha [pyXKecTBOTO A3 ocurypu edpeKTUBHO
ynpaBieHe Ha CBOUTE MMOTU; MKOHOMMUYECKUA KAMMAT B CTPAHATa M APYrn, U3MEXKAY KOUTO ca u:

e Bb3MOXHM ca HebNaronpuATHM MPOMEHN B LEHWUTE W OCTaHa/lMTE KAYoBM GaKTOpU B CeKTopa
,HEeABUXMMWN NMOTK” .

e [lpy»KecTBOTO LLEe HOCU PUCK, CBBP3aH CbC cnocobHOCTTa Ha HaeTuTe d)VIpMM- noansnbv/iHUTENN Aa
3aBbpLWBAT BB3/10XKEHATA C HeO6XO,CI,VIMOTO Ka4yeCTBO U B pPaMKUTE Ha onpegeneHUTe CpoKose,
KaKTO 1 BbB BPb3Ka C €BEHTYa/IHO 3abaBsHe Ha npoueanypute no nsgaBaHe Ha HeO6XO,D,VIMMTe 3a
CTPOUTENTHO-MOHTaXXHUTe pa6OTVI pa3pelweHns;

e [Ipy»KecTBOTO Lie e 3aBUCUMO OT HAIMYMETO Ha KpeauTu U OT INXBEHUTE HUBQ;
e EBeHTyanHo HapacTBaHe Ha VIHdJ}'IaLI,VIﬂTa MOXe Oa O6e3LI,EHVI aAKTUBUTE;

e [lpyru cuctemHun puckose. EBeHTyanHu beacTeus, aBapuu UAN TEPOPUCTUUHM aKTOBe ca paKTopy,
KOUTO MoraT Aa AoBeAaT A0 3HauuTenHu 3arybu. 3a ynpaBneHueTo Ha Tesn puckose [py»KecTBoTo
LLLe CK/t0YBa 3aCTPAXOBKM 3@ NpUTEXKaBaHWUTE OT HEFO MMOTH.

e  VKOHOMMYECKMTE, AaHbUYHMTE, MOAUTUYECKUTE U APYrM GaKTOpKU, KOUTO Buxa OKasanu BAMAHUE
BbPXY A4EeMHOCTTa Ha APYHKECTBOTO, ca:

o HebnaronpuaTHM NPOMeHU B JaHbYHWUTE U Apyru 3akoHu. OT onpeaenaulo 3HayeHue 3a
[0X0/a Ha HEroBMTE aKLMOHEPM e 3ana3BaHeTo Ha CbllecTByBallaTa B MOMeHTa JaHbyHa
npedepeHuMa, npeasmxaalla ocsoboxaasaHe ot obnaraHe C KOpnopaTMBEH AaHbK Ha
nevyanbara Ha APYKECTBOTO.

o 3abaBAHe Ha MKOHOMWYECKMUA pacTex. 3abaBaHeTo Ha pacTteXXa Ha UKOHOMMWKaTa MOXe [a
aosege A0 NO-HUCKM OOXOAM 3a HacesleHUeTo mn CI)VIpMMTe, KOeTo HeEMMHYyeMO LUle 3acerHe
TbPCEHETO Ha HeABUXMMU UMOTU B CTPaHATa, a OTTaM U neyanburte Ha APYyHKecTBOoTO.

¢) He6!'IaFOI'IpMFITHVI M3MeHeHnAa B 6M3Heccpep,aTa Bcnencrsne Ha MNOJUTUYHECKU NPOMEHMN.
Monutnyeckmat PUCK e CBbp3aH C BBb3MOXHOCTTa oT Bb3HUKBaHE Ha
BbTPEWHONO/INTUYECKN CbTpeCceHna u HE6/'IaI'OFIpMFITHa npomAaHa B CTOMNAHCKOTO
3aKOHO4aTeNncTBoO.
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O EBEHTya}'IHO HapacTBaHe Ha VIHCbI'IaLI,VIﬂTa MoXXe nAa O6eBLI,eHM aKktusmte. PUCKBT OT
yBennyeHue Ha VIHd)!'IaLI,VIFITa € CBbp3aH C HaManABaHETO Ha pea/iHaTa NOKynaTe/iIHa CUJ1a Ha
HaCeNneHUeTo N eBEeHTYya/IHa O6e3LI,eHKa Ha aKTnsute, 4EHOMUHNUPAHU B Z1€BA.

o Puck oT BanyTHM 3arybu. LleHMTe Ha HeaBMKMMUTE MMOTM Ha ObArapckua nasap ce
06aBABaT NpeaMMHO B €BpO. Tbi KAaTo O6BbArapckUAT neB € GUKCUpaH KbM eBPOTO Mpwu
cboTHoweHne 1 EUR = 1.95583 nB., Apy»KeCTBOTO HE HOCU CbLLECTBEH Ba/lyTeH PUCK. TaKbB
61 6un Hanuue egUHCTBEHO Npu obe3LeHKa Ha J1IeBa CNPSAMO €BPOTO, KOETO Ha TO3M eTan
cYMTaMe, Ye € Ma/IKo BEPOATHO.

NPEABUXAOAHO PASBUTUE U ,D,EVIHOCT HA OPYXECTBOTO NPE3 2025T.
Mpes ¢uHaHcosaTa 2025r. ce oyakBa Aa 6bAe BbBedeHa B eKcnjoatauusaTa LUfAnaTa crpaga Ha
CTPOALWMA Ce TbProBCKM Komnnekc B rp.Codus, KB.CTyAeHTCKM rpag, BK/lOYBall, 3aBedeHWs, opucu u

KUanwia.

OcbliecTBABaHETO Ha MHBECTULIMOHHUTE NPOEKTM Ha [lpy*KecTBOTO We gosese A0 HamanAaBaHe Ha
pa3mepa Ha HerosuTte CBO60,CI,HVI NnapuUyHU Ccpeacrtsa U Ha HerosaTa JIMKBUAHOCT.

OueHKa Ha Bb3MOXKHOCTUTE 33 peanusauma Ha UHBECTULMOHHUTE HamepeHuUsa

B Tasu BPpb3Ka C uen npmsindaHe Ha HeO6XO,CI,MMOTO 3a pean3auymnATa Ha NPoeKTuTe d)VIHaHCVIpaHe
,ﬂ,pY)-KeCTBOTO nnaHMpa Aa wm3non3sa cerawHuUTe CU KanutaaoBu pecypcn, Kakto M ga oCbuwecrteu
nocnegsalin ysennvyeHnAa Ha Kanutana. an BCAKO OCbHLUECTBEHO YyBe/IM4EeHUE Ha KaluTasna uWe ce
HaGl‘I}OAaBa BPEMEHHO HapacCTBaHE Ha J/IMKBUAHOCTTA Ha ﬂ,py)KeCTBOTO A0 NMBb/IHOTO MHBECTUPAHE Ha
npueaevyeHnUTE NapnuyvHn cpeacrtea.

B cnyyail, ye BBTPELHUTE M3TOYHUUM Ha JIMKBUMAHOCT Ce OKaxaT HeJoCTAaTbyHM B onpeneneH
nepuos ot Bpeme, HeobxoanmuTe Ha [py*KecTBOTO cpeacTBa MOraTt Aa 6bAaT OCUIYPEeHW U OT BbHLUHM
n3TouHMuM. MNpe3 nocnegHuTe roguHu H6aHKUTe B bbarapuMs aKTMBHO pa3BMBaAT CBOMTE MPOrpamu 3a
MNOTEYHO KpeanUTMpaHe N BCe NO-arpecnBHO GUHaAHCMPAT NPOEKTU B 061aCTTa HA HeABUKMMUTE UMOTH. Mo
Tasn npuyMHa BApBame, 4ye [lpy»KecTBOTO LWe pa3nosara C JeceH AOCTbN 40 BbHIWHW U3TOYHULM Ha
NIMKBUAHOCT B CNyYali HA HYXKAa.

OuakBame, Ye C HanpeaBaHeTO Ha M3Mb/IHEHNETO Ha NPOEKTUTE M C HAPACTBAHETO Ha aKTUBUTE Ha
Lpy>KecTBoTo pasmMepbT HA W3M0/A3BAaHOTO AbAroBO ¢GUHAHCMpaHe MOCTENEHHO LWe HapactBa Ao
[OCTUTAaHETO Ha ONTUMA/IHOTO CbOTHOLLEHWE Ha AbAT KbM COBCTBEH KanuTaa. HalwmTe o4akBaHUSA ca CbLLO
TaKa, Ye C TeyeHWe Ha BpPeMeTO L,eHaTa Ha 3aeMHMA KanuTa/a NOCTENEHHO e HamanABa KaKTo mopaam
pa3BUTMETO Ha ObarapckaTa ¢WHAHCOBA cuUCTeMa, Taka M NopaauM MOBUWABaHE Ha [0BEPUETO B
LpyKecTsBoTO.

[py»KecTBOTO He e Ny6/IMKyBaio NPOrHo3un 3a GMHAHCOBUTE CU Pe3yNTaTu.

HamepeHueto Ha [lpy:KeCcTBOTO NO OTHOLWEHUETO Ha UHBECTULLMUOHHUTE MY UMOTU € CNeAHOTO:

Mo oTHoweHue Ha cTposAwaTta ce crpaga B rp.Cooua Ke.CTyAEHTCKM rpag, OPYXecTBoTo Mma
HamepeHue, Aa YBe/MUM OTAaBaHUTE MO HaeM MOLIM.

Mo oTHOLWeHMe Ha No3eMaeHnA MMOT B rp.BapHa, KB.lanaTa Apy»KeCTBOTO € CKAYUIO0 AOrOBOp 33
Haem ¢ KoHTpacTt nusect lNanata EOO/ n o4yakBa pefoBHU NOCTLNAEHUA OT HAaeM.

NMPOMEHU B LLEHATA HA AKUMUTE HA APYXKECTBOTO

AKuMUTE Ha [pyKecTBOTO ca NPMETU 3a Tbproeua Ha “bbarapcka ¢oHgosa 6opca — Coousa” AL Ha 3
centemBpu 2007r., KaTo LLeHaTa UM He Ce e MPOMEHSAA 40 HACTOALLMA MOMEHT U e 1 (enH) NeB 3a akuums.
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WHOOPMALIMA OTHOCHO NMPOrPAMATA 3A MPUNATAHE HA MEXAYHAPOAHO NPU3HATUTE
CTAHOAPTU 3A AOBPO KOPMOPATUBHO YNMPABJIEHUE

OpyectBoTo e npueno lporpama 3a nNpunaraHe Ha MeXAYHapoAHO MPWU3HATUTE CTaHAApPTM 3a
[06pO KOpNopaTMBHO YMpaB/eHME Ha APYMKECTBOTO, OCHOBAHA Ha MPUHUMNUTE Ha OpraHusauuAaTta 3a
MKOHOMMYECKO CbTPYAHMUYECTBO M pa3BuTue (OUCP) n HaumoHanHUs KoAeKe 3a KOpNopaTUBHO yrpaBaeHue
Ha , bbarapcka PoHposa Bopca — Coduma” AL.

B Mporpamata ca 3a/10KeHU CnegHUTe OCHOBHU LEAN U NPUHLMNU: OCUTYPABAHE 33 aKLMOHepuTe
HapacTBaHe CTOMHOCTTA HA WHBECTUMUMUTE; obe3neyaBaHe MW PaABHOMOCTABEHOTO TPETUPAHE Ha
aKLUMOHepUTe; OCUIypsBaHE Ha CBOEBPEMEHHOTO M TOYHO pPaA3KpPUBaAHE Ha M3MCKyemaTa MO 3aKOoH
nHbopmaumA, cBbp3aHa C AeWHOCTTa Ha [pyKecTBOTO; ocurypABaHe Ha edeKTUBEH KOHTPO/ BbpXy
ynpaBieHMeTo OT CTpaHa Ha CbBeTa Ha AMpeKTopuTe Ha [lpy»KecTBOTO, OCbLLECTBABAH OT CTpPaHa Ha
aKLMOHepuTe.

Mpe3 nepuoaa, ApyKecTBOTO e Npuaarano 3anoxeHute B Mporpamarta npuHLUNAK.

Mpes nepuoaa ,Eiy bu Oxun ®oHa 3a MHBECTULMOHHU MmoTh” AOCULL He e 3BbPLLIMIO AEUCTBUA U
He e CKJIIOYMJIO CAENKN, KOUTO HapyLllaBaT orpaHudeHuaATta, npeasmaenmn B8 3MMNUK, 340CUL n 8 YcTaBa Ha
LpyKecTBOTO. YNpaBUTENHUTE OpPraHM Ha APYKECTBOTO ca nojarainm HeobxogmMmute ycuaua c uen
npepasaHe B KOH Ha BCUYKM PUHAHCOBM OTYETU U HA APYrMTe yBEAOMIEHUSA, CBbP3aHM C AENHOCTTA Ha
LpyKecTBOTO, KaTo Te ca OUAM U3rOTBAHM CbC CbAbP!KAHWE M BbB PopMa, OTroBaPALLM HA USUCKBAHUATA Ha
NPUNOXMMOTO 3aKoHoZaTeNcTBo. MHpopmaumaTa, paskpmeaHa npes KOH, e nsnpawaHa B cblumTe CPOKOBE
n obem 1 Ha “Bbarapcka ®oHaosa bopca — Codpus” ALl, a B cnyyaute, npeaBuaeHU B 3aKOHa — U Ha Apyru
opraHu/avua. B genosoacTBoTo Ha [pyXecTBoTO Ce CbXpPaHABaT BCUYKM MPOTOKOAM OT NpoBeAeHuUTe OT
CbBeTa Ha AMPEKTOpPUTE 3acefaHuA, BKAIOYBALLM AHEBHMA pes, NPOBELEHUTE TNACYBAaHUA U MNpUeTUTE
peLleHus.

[JeicTBuATa Ha CbBETA HA AUPEKTOPUTE HA [Jpy)KECTBOTO Npe3 OTYETHWUA Nnepuos ca 6uam usuano B
CbOTBETCTBME C MOCOYEHUTE CTAHAAPTU:

[OeicTBuATa Ha CbBeTa Ha AMpPeKTopuTe BAXa HanbNHO 060CHOBaHW, AOBPOCHBECTHN, U3BBPLUEHM
ca C rpu»KaTa Ha J06bp TbProBeLl, 1 ca B MHTEPEC Ha [lpy’KecTBOTO U HETOBUTE aKLMOHEPMU.

CbBeTbT Ha AMPEKTOpPUTE OCUTypsABalle CMasBaHETO HAa NPWIOKMMOTO NPaBO M OTyMTawe
WHTEepecuTe Ha IMLaTa, 3aMHTEPECOBAHU OT YNPaBJAEHWETO, NPEAN BCUUYKO aKLMOHEpUTE Ha [py»KecTBOTO U
WHBECTUTOPUTE.

CbBeTbT Ha AMPEKTOPUTE OCUTYPU U3MON3BAHETO HA NPELU3HU cucTeMM 38 GUHAHCOBO-CYHETOBOAHA
AeNHOCT Ha [lpyKecTBOTO, BKAHOUMTENIHO HE3ABUCUM OAMUT, KAKTO U HA/IMYMETO Ha NOAXOLALLM CUCTEMM 33
KOHTPOJI, B YaCTHOCT CUCTEMM 33 KOHTPOJI HA PUCKA, 33 PUHAHCOB KOHTPOA M 32 KOHTPOJI 32 CMa3BaHeTo Ha
3aKOHa..

KbM HacToAwmMAT MoMeHT, CbBETbT Ha AMPEKTOPUTE CYMTa, Ye npueTata OT Hero Mporpama 3a
npuaaraHe Ha MeXAyHapoAHO NPU3HATUTE CTaHA4APTU 33 fO0BPO KOPNOPATUBHO ynpaBaeHUe e epeKTUBHa,
rnopagm, KOeTo He ce Hajsara U3roTBAHETO Ha NPeA/IoKeHWe 3a NpomMsaHaTa I.

BbB Bpb3Ka C nNpuemaHeTo Ha HauMoHanHMA KOZEKC 3a KopnopaTuBHO ynpasneHue (“Kogekca”),
CbBeTbT Ha gupeKkTopuTe Ha ,Eiy Bu Oxn ®oHpg 3a uHBecTMuMoHHN nmotn” AACULL Ha cBoe 3acepaHue,
npue pelleHne 3a NnpuemaHe, NPUAbPKAHE M CNasBaHe Ha NPUHLMNUTE U A06pUTE NPAKTUKKM, BbBEAEHM C
KogeKca, CbOTBETCTBALLM HA MEXKAYHAPOAHO NPUETUTE WM MPUAaraHuM NPUHUMAM 33 KOPMOpPaTUBHO
ynpasneHve Ha OpraHuWsaumaTa 3a MKOHOMMYECKO CbTPYAHWMYECTBO M pa3suTve (2004): OTroBOPHOCT U
HEe3aBMCMMOCT Ha KOPMOpPaTUBHWUTE PbKOBOACTBA, 3alUMTa Ha NpaBaTa HA aKLMOHepuTe, PaBHOMOCTAaBEHOCT
Ha MWHOPUTAPHUTE W YYKAECTPAHHWUTE aKUWMOHEpW, pasKpuBaHe Ha WHbOPMAULMA M 3aunTaHe Ha
3aMHTepecoBaHuTe AnLa.

3a CbBeTta Ha gupeKropure:

Teopopa UeaHoBa NMonosa
U3nbnHuTeneH Aupektop
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