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OTYET 3A PUHAHCOBOTO CBbCTOAHUE
Kbm 30 toHm 2026 roguHa

AKTUBU

HETEKYLLUU AKTUBU

MIMomu, MaWUuHU U CbOPBbXEHUS
O6LW o HeTeKyLW M aKTUBK

TEKYLLUUN AKTUBU

MamepuanHu 3anacu

TbpaoscKku U Opyau e3eMaHusi

lNapu4yHu cpedcmea u napu4yHuU ekeusasieHmu
O6LWo TeKyLUN aKTUBMU

OO6OLL0 aKTUBM

COBCTBEH KANMUTAN N NACUBU
COBCTBEH KAMNMUTAN

OcHoeeH kanumarn

Pesepsu

HepasanpedeneHa neyanba

Tekywa nedarnba

O6wo cobcTBeH KanuTan

TEKYLLUU NACUBU

3adbimkeHuUss KbM c8bp3aHu fuya
3adbmkeHuss KbM 0ocmas4qyuyu
3adbimkeHUss KbM riepcoHana u
ocuaypumersiHu npednpusimusi
JaHby4yHU 3a0bIKeHUs

Lpyau KpamKoCpoYHU 3a0bITIKEHUS
O6wWwo TeKyLKn NacuBmu

O6Lwo nacueu

OO6L0 cobcTBEH KanuTan u nacuBu

[arta Ha cbcTaBsHe: 28.07.2026 r.

CTedpka Hepenuesa STEFKA E;gsitTaE"FyKigr'Ed

CbcTaButen BORISOVA  gorisova
NEDELCHE NEDELCHEVA

Date: 2026.07.28
VA 11:14:28 +03'00°

MpunoxeHue 30 toHn 31 pekemBpU
Ne 2026 2025
XurJs. eepo XuJs. eepo
5 763 735
763 735
6 1053 972
7 497 466
8 551 878
2101 2 316
2 864 3 051
9.1 1632 1636
9.2 356 356
320 163
309 793
2617 2948
10 19 17
11 68 18
12 88 26
13 34 39
14 38 3
247 103
247 103
2 864 3 051
Digitally signed
Hecucnasa AnekcaHaposa DESISLAVA by DESISLAVA
M3nbnHUTeneH aMpekTop STOYCHEVA ZTL(EISCX"\%QOVA
ALEKSANDROVA 1 - te: 2026.07.28
11:08:45 +03'00'

MpunoxeHuata ot 1 oo 32 ca HepasaenHa 4acT OT MeXOMHHUSA (PMHAHCOB OTYET.
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OTYET 3A NEYAINBATA U SATYBATA U APYITUA BCEOBXBATEH AOXOA

Mepwop 01.01 — 30.06.2026 .

MpunoxeHue 1-6/ 1-6/
Ne 2026 . 2025r.
XUN. eBpO  XWUI. eBpO
Mprxoamn oT 4OroBOPU C KNNEHTU 15 1893 1986
Opyrn npuxoau 16 1 1
Mpuxogun oT hnHAHCMpaHUS 17 7 5
Paaxoaun 3a cypoBuHU 1 MaTepuanm 18 (731) (939)
Pa3xoau 3a BbHLWHW ycryru 19 (116) (127)
Paaxoaun 3a nepcoHana 20 (613) (535)
Pasxoan 3a amopTtum3auns (54) (61)
[pyrn onepaTtmBHu pasxoam 21 (24) (24)
HamaneHuve/(yBennyeHne) B 3anacute oT NpoayKuuns 22 (29) 57
Paaxoaun 3a npupobusaHe Ha [JA no cTonaHcku 23 6
Ha4umH
NMeyan6a oT onepaTMBHa AENHOCT 340 363
durHaHCOBU Npuxoau 24 5 5
drHaHCOBM pasxoau 25 (2) (3)
®PuHaHcoBu npuxoau/ (pasxogmn), HETHO 3 2
Meyan6a npean gaHbLM 343 365
Pa3xogu 3a gaHbK BbpXy goxona 34 36
Meuan6a 3a nepuoaa 309 329
HeTHa neyan6a Ha akuusa eBpoO 27 0,10 0,10
[arta Ha cbecTaBsHe: 28.07.2026 T.
Digitally signed
Crtedka Hegenuesa STEFKA Digitally signed HecvcnaBa AnekcaHgpoBa DESISLAVA bygDESéLEVA
CwcTaButen BORISOVA gé;gg{j: Wanbnrutenen aupektop 21 OYCHEVA stovchEva

NEDELCHE NEDELCHEVA
Date: 2026.07.28

VA 11:14:55 +03'00"

ALEKSANDR ALEKSANDROVA

OVA

MpunoxeHuata ot 1 oo 32 ca HepasaenHa 4acT OT MeXOMHHUSA (PMHAHCOB OTYET.

Date: 2026.07.28
11:09:19 +03'00'
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OTYET 3A NPOMEHUTE B COBCTBEHUA KATMUTAN

Kbm 30 oHmn 2026 rogmuHa

Canpgo kbm 31.12.2024 r.

MpomeHn B coGCcTBEHMs KanuTan 3a
2025r.
Mpexsbpnexu
nevyan6a
OnBuaeHTn
Meyan6a 3a nepuoaa

Canpo kbm 31.12.2025 .

NpomeHn B cobGcTBeHMs KanuTan 3a
2026 r.:
MpexBbpnexun
neyan6a
OvBuaeHTn
Opyrv nsmeHeHuns

06w, BceobxBaTeH Joxon 3a nepuoaa
Canpo kbm 30.06.2026 r.

KbM HepazanpeaeneHa

KbM HepazanpeaeneHa

Jarta Ha cbcTaBsHe: 28.07.2026 r.

STEFKA

Ctedka Hepenuesa
CbctaButen

AkuuoHepeH PesepBu HepasnpepeneHa PesynTtar Oo6wo
KanuTtan ne4yan6a 3a CobcTBeH
nepuopa Kanutan

XWUM. EBPO  XWI. EBPO XWn. eBpO XWn. EBPO XWn. eBpO
1636 356 102 715 2 809

- - 715 (715) -

. - (654) - (654)

- - - 793 793

1636 356 163 793 2 948

- 793 (793) -

- - (640) - (640)

(4) 4 -

- - - 309 309

1632 356 320 309 2 617

Digitally signed
STEFKA

BORISOVA gémSOVA

NEDELCHE NEDELCHEVA

Date: 2026.07.28

VA

11:15:15 +03'00'

DESISLAVA Digitally signed

[ecncnasa AnekcaHgpoBa STOYCHEV by DESISLAVA
ManbnHuTtenen gupektop A

STOYCHEVA
ALEKSANDROVA

ALEKSANDR Date: 2026.07.28
OVA

MpunoxeHuata ot 1 oo 32 ca HepasaenHa 4acT OT MeXOMHHUSA (PMHAHCOB OTYET.

11:09:37 +03'00'
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OTYET 3A NAPUYHUTE NOTOLMN
Kbm 30 toHn 2026 roguHa

1-6/ 1-6/
2026 . 2025r.
XWUI.eBpo XWUN.eBpo
MapuyHu noToumn OT onepaTuBHA AEeNHOCT
[MocTbNNEHNS OT KIUEHTU 2137 2094
MnawaHna Ha goctaBuMum (1 040) (923)
MnawaHns Ha nepcoHana u (511) (444)
3a coumnanHoTo ocurypsisaHe
MnateHn gaHbum (220) (224)
MonyyeHn Nuxeu 1 -
lMnateHn nuxen n 6aHKOBM TakcK (1) (1)
KypcoBwu pasnuku (1)
Opyrn nocTbnneHus/nnawaHMa o1  onepatuMBHaTa 7 )
OenHoCT
HeTHu napnyHu notoum ot 373 501
onepaTuBHaTa AeMHOCT
MapnyHM noToumn OT MHBECTULMNOHHA [ENHOCT
Mapn4yHM NoTouM , CBBbP3AHU C ObITOTPaNHM aKTUBK (74) (56)
HeTHu napnyHun MOTOLM N3NON3BaHM (74) (56)
B MHBECTULMOHHATa AEeNHOCT
MapnyHu noToum ot cpuHaHCcoOBa AENHOCT
M3nnaTteHn anBmaeHTn (626) (642)
HeTHun napnyHm MOTOUM NU3NON3BaHU BLB (626) (642)
¢mHaHCcOBaTa AeMHOCT
HeTHo yBenunyeHue Ha napuyHuTe (327) (197)
cpeacTBa U NapuyYHUTE eKBUBANEHTU
MapnyHM cpeacTBa U NapuyHN eKBUBaNeHTU 878 764
Ha 1 aHyapu
MapuyHu cpeacTBa M NapUYHU €KBUBANEHTH 551 567
Ha 30 oHuU
[arta Ha cbcTaBsHe: 28.07.2026 T.
. . ESISLAVA Digitally signed
Ctedka Hepenuesa STEFKA E;g;tTaE"FyKil\gnEd [ecncnasa AnekcaHgpoBa DESIS by DESISLAVA
CbcraBuTen BORISOVA  gorisova N3mbnHUTENeH AnpeKkTop STOYCHEVA stoYCHEVA
NEDELCHE NEDELCHEVA ALEKSANDR ALEKSANDROVA
Date: 2026.07.28 Date: 2026.07.28
VA 11:15:33 +03'00 OVA 11:09:56 +03'00'

MpunoxeHuata ot 1 oo 32 ca HepasaenHa 4acT OT MeXOMHHUSA (PMHAHCOB OTYET.
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NMPUNOXEHUA KbM MEXXOUWHEH ®PUHAHCOB OTHET
1. UHcpopmauumsa 3a ApyKecTBOTO

HanmeHoBaHue Ha npegnpusatueto: "CnbHuo” ALl. EUK: 814244008. dbpkaBa Ha pernctpauus
Ha npeanpuaTueTo: bbnrapus. Ceganuwie 1 agpec Ha peructpaums: rp. Ceuwios, yn. yHas Ne
16. MAcTO Ha M3BbpPLUBaHE Ha CTonaHcka AenHocT: rp. Ceuwos, yn. AyHaB Ne 16. [pyxecTBoTo
€ BMMCaHO B TbProBCKUS pernctbp Ha BenukoTbpHOBCKMS OKpbXeH cbA C PeweHue oT
10.11.1999 r. Mo dupmeHo geno Ne 1491/1999 r., naptmaa 34, Tom 6, cTp. 332.

1.1. CobcmeeHocm u ynpaesieHue
PaamepbT Ha peructpupaHus akuuoHepeH kanutan kbm 30.06.2026 r. e 1632 000 espo,
pasnpegerneH B 3 200 000 6posi NOMMEHHN Be3HaNUYHN akuMM ¢ HOMUHanNHa cTonHocT oT 0,51
€Bpo.

Co6BCTBEHOCT M yNpaBrieHNE:

AKUMOHEPH Bbpon akumn | OtHoc. Osan B %

KOpngnyeckn nuua 2 6p., B T.4.: 2 393 378 74,79
e Hueuwa Kenutbn EOO[J 2 393 278 74,79

e PeHTt MHBecTmanT EOO[ 100 0,00
®dusmyecku nmua 117 6p., B T.4.: 806 622 25,21
e Buktop AnekcueB Muxannos 661 305 20,67

o [pyrn domsmyecku nuua 116 6p. 145 317 4,54
O6uo: 3 200 000 100%

D,py)KeCTBOTO nMma egHocTeneHHa cuctema Ha ynpasrieHune.

Kbm 30.06.2026r. CbBeTbT Ha AUPEKTOPUTE Ce CbCTOM OT TpMMa YfieHoBe, C MaHgaTt Ao
25.05.2027r.:

Mpencegarten Ha CbBeTa Ha gUpeKTopuTe
UneH Ha CbBeTa Ha ANpeKkTopuTe

UneH Ha CbBeTa Ha ANPEKTOPUTE U
M3nbnHUTENEH OUPEKTOP

Buktop Anekcnes Muxannos
HwuHa OrusHoBa [JaH4yeBa
Hecucnaea Ctonyesa AnekcaHapoBa

Ha npoBegeHo Ha 18.04.2023 r. pegoBHO roguiHo O6Lo cbbpaHMe Ha akunmoHepuTe € nsbpaH
3a CpoK OT Tpu roanHn OanTeH KOMUTET B CbCTaB:

Mapuana CnmeoHoBa ATaHacoBa

Mpencenaren Ha oAUTHUA KOMUTET

Huna OrHsiHoBa [JaH4yeBa

UneH Ha OgUTHUA KOMUTET

Banepusa BecennHosa MuHyeBa-VBaHoBa

YUneH Ha OgUTHUA KOMUTET

Ha O6wo ctbpaHue Ha akumoHepute oT 15.05.2017 r. e ogobpeH cTatyTbT Ha OANTHNSA KOMUTET.
Ha O6wo cbbpaHmne Ha akunoHepuTe oT 18.04.2023 r. e npensbpaH PyHKLMOHUPALLMA OAUTEH
KOMWUTET 3a MaHOaT OT TPU FOAUHMW.

Ha npoBeaeHo Ha 14.04.2025 r. pegoBHo roamiuHo O6Lo cbbpaHue Ha akuMoHepuTe ca NpueTn
npomeHn B CtaTtyTa Ha OgMTHUSA KOMUTET, OTpa3siBalLM U3MEHEHNATa B 3aKOHa 3a HE3aBUCMMUS
PUHAHCOB OOUT N U3passBaHeTO Ha CUrypHOCT NO yCTONYMBOCTTA.
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Ha npoeegeHo Ha 20.04.2026 r. O6wo cbbpaHne Ha akumoHepute OOUTHUAT KOMUTET €
npensdpaH 3a HOB TpUroguLleH MaHaar.

OantHmat komuTeT nognomara pabotata Ha C[l, M3BbpLUBA MOHUTOPUHT M HaQ30p Hag
BbTpeLLHaTa KOHTPOSHa cpeaa, ynpaBneHMeTo Ha p1cka 1 cuctemara Ha (oMHacoBO OTYMTaHE Ha
OpyxecTBOTO.

CpegHocnucbYHUAT 6por Ha nepcoHana kbm 30.06.2026 r. e 85 aywn (2025 r: 85 gywn).

1.2. [pedmem Ha deliHocm

OcHoBHaTa geHocT Ha CrnbHY0 ALl € NPOU3BOACTBO Ha OETCKM M ANETUYHU XpaHU Ha 3bpHEeHa
OCHOBAa; TbproBcka AeNHOCT B CTpaHaTa U YyxouHa.

ToBa e eAWHCTBEHOTO B CTpaHaTa npeanpusatve 3a Npou3BOACTBO Ha AETCKM MHCTAHTHU ©
OVWETUYHM XpaHM Ha 3bpHEHa ocHoBa. dupmarta e pasnonoxeHa Ha nnow, 17 680 kB.M. B
nHaycTpuanHata 3oHa Ha rp. CeuwoB. Ha nuue e ButanHa cCTpykTypa, Heobxoguma 3a
ONTUMarnHo onepupaHe Ha NPeanpPUATUETO KaTo: XKene3onbTeH OOCTbI, LUOCEEH OOCTbI, peyeH
NPUCTaHMULLEH KOMMMEKC U Hannyne Ha CypoBMHU (3bPHO) B 6NM30CT Ha KOMNaHUATA.

CnbHyo Al e c uexoBa cTpykTypa: [eTcku uex 3a WHCTaHTHM Xxpanu, Llex 3a petcku
cTepunuanpaHn xpaHu, Llex 3a ekctpyampaHu npoayktu n Llex 3a 3bpHeHu xpaHu. 3a TAXHOTO
obcnyxBaHe e cb3dageHa NpPou3BoACTBEHA UHAPACTPYKTypa B npeanpusitueTo: JlabopaTtopus
3a Bxogsw, u wuaxogdw, koHTpon (OTK), CknagoBa 6a3a, TexHudecka paboTunHuua,
ABTOCTONAHCTBO, 3bpHOba3a, MNMapoea ctaHumda, OxpaHa n AgQMUHUCTPaLUS.

B uexoBeTe ce npou3Bexaa rotosarta npoaykuus, npeaHasHaveHa 3a peanusaums Ha nasapure,
KaKTO 1 MEXOMHHW NPOAYKTU 33 NPOM3BOACTBOTO Ha FOTOBM U3Oenus.

2. UzaBneHue 3a cbotBeTcTBMEe ¢ MC®P®O m npuHUMna 3a AeMCTBaLLO
npeanpusTue

2.1. U3naBneHune 3a crorBetcTBUE ¢ MCDO, npuetn ot EC

Tosn MexanHeH oMHaHCOB OTYET 3a nepuof oT wecT Meceua Ao 30 oHM 2026 1. e U3roTeeH B
cvotBeTcTBME ¢ MCC 34 ,MexaumHHO bmHaHcoBO oOT4yMTaHe”. ToM He cbAabpxa usnaTa
MHdOpMaUMs, KOSTO CE N3NCKBA 3a U3rOTBAHE HA MbJTHW FOAULLHN (PUHAHCOBM OTYETU CbITIAcHo
MC®O wn cnegBa ga ce yeTe 3aefHO C rogvuwHMa UHaHCOB oT4eT Ha [pyxecTBOTO KbM 31
nekempu 2025 r., naroteeH B cbotBetcTBue ¢ MCOO cyeToBOOHM CTaH4apTH, pa3paboTeHu n
nyénukysaHu ot CbBeTa No MexayHapoaHu cyetoBogHu ctaHpgaptm (CMCC) wn npuetn ot
EBponewickusa cbto3 (EC).

MexXauHHMAT (PMHaHCOB OTYET € CbCTaBEeH B €BPO, KOETO € doyHKLMOHanHaTa BanyTa Ha
OpyxectBoTO. BCcnmuknm cymyn ca npeactaBeHn B Xunsauv eBpo (Xun. eBpo) (BKMHOYMTENHO
cpaBHuTeNHaTa nHdopmauus 3a 2025 r.), o0CBEH ako He € NOCOYEHO OpPYro.

PbKOBOACTBOTO HOCKM OTFIOBOPHOCT 3a CbCTaABAHETO W [OOCTOBEPHOTO MNpencTaBsiHE Ha
MHdopmMaumaTa B HacToAWMA PUHAHCOB OTYET.
MeXxanHHMAT domHaHCcoB OTYEeT € n3roteeH kbm 30.06.2026 roa.
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2.2. MpunaraHe Ha NpMHUMNa 3a geNCcTBaLLo NpeanpusaTue

KbMm paTtata Ha M3roTBAHE Ha MEXOWHHUSA (PMHAHCOB OTYET PbKOBOACTBOTO € HanpaBuo
npewleHka Ha cnocobHocTTa Ha [pyXeCcTBOTO Aa Npoabikmn Aa yHKUMOHMPA KaTo AencTBaLlo
npeanpuatTne Ha ©asa Ha HanuyHata uHdopmauus 3a npeasuanmoTo Obaewe. Cnepg
N3BBbPLLEHNA Npernea Ha AenHocTTa Ha [py»ecTBOTO pbKOBOACTBOTO O4YakBa, Ye [pyKecTBOTO
MmMa JOoCTaTbyHO (PMHAHCOBU pecypcu, 3a Aa NPOAbITKM onepaTMBHaTa CU AEeNHOCT B Onm3ko
Obaelle M NnpoabkaBa ga npunara npuHUmMna 3a AencTeallo npeanpusaTne npy U3roTBAHETO Ha
MEXONHHNSA (PUHAHCOB OTYeET.

3. HoBu nnu nuameHeHun ctaHAapTy U passiCHEeHUs

3.1. Hosu ctaHpapTi, UI3MEHEHMUSA U pa3siCHEHUS Ha CbLyeCcTBYBallM CTaHAAPTU KbM
01 saHyapwm 2026 r.

OpyxecTBOTO € npueno n/vnu we npueme npu BNu3aHe B cura CrnegHWTe HOBW CTaHAapTw,
N3MeHeHus1 n pasdcHeHnsa kbM MC®PO, nsgageHn ot CbBeTa NoO MEXZyHapOOHM CYETOBOAHM
ctaHgap™ n ogobpenn ot EC, KoMTOo ca yMecTHM m B cuna 3a (pMHaAHCOBUTE OTYETM Ha
IOpyxecTBOTO 3a roguwHus nepuog, 3anoysawy Ha 1 sHyapu 2026 r., HO HAMaAT 3Ha4YMTESNHO
BNUsiHME BBbPXY (PMHAHCOBUTE pe3ynTaTti Unn no3vumm Ha [pyxecTBoTO Unu ce oyakea ga 6vaat
npuetn ot EC:

- WN3meHeHns B MCPO 9 n MCPO 7 lMpomeHn B Knacudukauusita M OueHKaTa Ha
PUHAHCOBMTE MHCTPYMEHTH, B cuna oT 1 sHyapu 2026 r., Bce oule He ca npueTtn ot EC;

- MC®O 18 lNpeacTtaBsHe 1 onoBecTaBaHe BbB PMHAHCOBUTE OTYETU B CUfa 3a OTYETHU
nepuogm 3anoysawy Ha unu cneg 1 sHyapum 2027 r. MNpunara ce peTpoCNekTUBHO;

- MC®O 19 ObwepHu apyxectea 6e3 nybnuyHa otyetHocT: OnoBecTsiBaHus, B cuna oT 1
saHyapu 2027 r., Bce owe He e npuet ot EC;

- WN3meHeHns Ha MCPO 9 n MCOPO 7 [oroBopwn, OTHacCALIN Ce OO0 eNeKTPOeHeprus,
3aBUCMMa OT npupoaara, B cuna oT 1 aHyapu 2026 ..

4. CbuecTtBeHa nHopmMauma 3a cyeToBOAHAaTa NONIUTUKA
4.1. O6wu nonoxeHusi

Hait-3HauumnTe CYeTOBOAHM MNOMUTUKWU, MpUnaraHu nNpu WU3rOTBAHETO Ha TO3U MEXAMHEH
mHaHCOB OTYeT, ca NPeACTaBeHU NO-A0ry.

MeXaUHHMAT PMHAHCOB OTYET € U3rOTBEH CbIMacHO UCTopUYeckaTa LeHa. basute 3a oueHsiBaHe
ca onvcaHu no-noapo6Ho B cHeToBOAHATA NOMUTUKA NO-A0ny.

MeXaNHHMAT PUHAHCOB OTYET € CbCTaBEH B €BpO, KOETO e (pyHKUMOHanHata BanyTa Ha
OpyxectBoTO. BCunukm cymyn ca npeactaBeHn B XuNagu eBpo (Xun. €Bpo) (BKIHOYMTENHO
cpaBHuTeNHaTa nHdopmauus 3a 2025 r.), 0CBEH ako He € MOCOYEHO OpPYro.

Cnepnpa fna ce otbenexu, Ye nNpu N3rotBAHETO Ha NPeACcTaBeHUs MeXaMHeH (OUHaHCoB OT4YeT ca
N3Mon3BaHn CYETOBOAHWN OLEHKM 1 aonyckaHus. Bbnpeku ye Te ca 6asupaHu Ha nHdopMauus,
npefocTaBeHa Ha PbKOBOACTBOTO KbM [laTaTa Ha M3roTBsAHe Ha (DUHAHCOBUSA OTYET, pearnHute
pes3ynTaTi MoraT [a ce pasnuyaeaT OT HanpaBeHUTe OLeHKUN U OOMYyCKaHUS.
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4.2. [pedcmaesiHe Ha MeXXOUHHUSI huHaHCO8 om4yem

MexanHHMAT buHaHCOB OTYeT e npeactaBeH B cbotBeTcTBMEe ¢ MCC 1 ,lpeactassHe Ha
d1HaHCcoBMK OTYeTH”.

OpyxecTBOTO npeactaBs oTyeTa 3a nevanbarta unu 3arybaTta u gpyrua BceobxsaTteH 4OXOA B
eJVHEH oTyerT.

B oTtyeTta 3a (PMHAHCOBOTO CBLCTOSAHWE Ce MPEACTaBAT [Ba CpaBHUTENHM nepuoda, Korato
[pyxecTBOTO Npunara c4eTOBOAHA MONMTUKA PETPOCMEKTUBHO, NPEN3YNCTIABA PETPOCNEKTUBHO
no3nuun BbB PMHAHCOBUSA OTUYET UK Npeknacuduumpa nosmumm BbB (oMHaHCOBUS OTYET 1 TOBa
MMa CblUeCTBEH edeKkT Bbpxy WMHdopMauusTa B oTyeTa 3a (PMHAHCOBOTO CLCTOSIHME KbM
Ha4yanoTo Ha NpeaxoAHWs Nepuoa.

Korato e Heobxoaumo, CpaBHUTENTHUTE OaHHU Cée peKJ'IaCVI(bVILI,VIpaT, 3a Aa ce nMnocTturHe
CbNOCTaBMMOCT CnpAMO NpOMeEHU B NpeactaBAHETO B TeKyLlaTa roanHa.

4.3. Bwnpocu, cebp3aHu ¢ KlluMama

PuckoBseTte, npeanssmkaHu oT KNMMaTUYHUTE NPOMEHN, MoraT Aa umaTt 6baeLmn HebnaronpusaTHA
nocneguum 3a 6mMsHec genHocTuTe Ha [pyXecTBOTO. Te3n pncKoBe BKNtoYBaT PUCKOBE, CBbpP3aHU
C npexoda (Hanp. perynaTtopHu NpPOMEHW N PUCKOBE, CBbpP3aHu C penyTtauuaTa), 1 usnyecku
puckoBe (4OpU aKo PUCKBLT OT (PM3NYECKM LLETM € HUCHK nopagu AerHOCTTa Ha OPYXeCTBOTO U
reorpad)CkoTo My MECTOMOMOXEHNE).

OpyxecTBOTO HabaBsl YaCT OT OT EHEPruMHUTE CU HYXXAM OT Bb30OHOBAEMU M3TOYHMUM. 3a Aa
nocTurHe Tasm uen, npe3 npeaxogHata 2025r., [pyxecTBOTO BbBede B eKcnroatauus
doToBONTaMYHa LieHTpana ¢ nHctanmpaHa mowHocT 338,4 kWp., KOATO ocurypsiBa enekTpuyecka
eHeprus oT Bb3obHOBAEMN M3TOYHULUN. [TponsBeaeHaTa enekTpoeHeprus ce n3nonssa Kakto 3a
COOCTBEHUN HYXOWN Ha OPYXECTBOTO, Taka M 3a npodaxba Ha uanuwbKa B enekTpoeHeprunHarta
cucrtema.

doToBONTaMYHaTa LeHTpana € ecTeTBeHa CTbMNKa OT KOMMMEKCHOTO pasBuMTME Ha KOMMNaHuAaTa
KaTo BOAELL NpoM3BOANTEN Ha AETCKN N eKCTPYAMPaHU NPOAYKTU, KOETO BKITOYBA HEMPEKBbCHATO
YCbBBpPLUEHCTBAHE Ha NPOU3BOACTBEHUTE NPOLIeCH, C rpuka 3a okonHaTta cpefa. C HanpaBeHaTta
WMHBECTULMSA APYXeCTBOTO AONPUHACA 3a YCTOMYMBOTO pa3BuTME M ONa3BaHe Ha OKornHaTa cpeaa,
ypes M3Non3BaHeTo Ha Bb30OHOBAEMUN U3TOYHULN. EDEKTHT € CBbp3aH C NMO-HUCKM pa3xoan 3a
erl. eHeprvua n NpMHOC B 3eneHarta nonutuka n 6baeLweTo Ha nnaHeTara.

B cwotBeTcTBME C npeaxogHata roguHa, kbM 30 toHM 2026 r. [pyxKecTBOTO He e
naeHTuduUmMpano 3Ha4YnTenHm puckoBse, NpeamnsBmMkaHn OT KNMMaTUYHUTE NPOMEHU, KOUTO Buxa
MO Oa OKaXaT HeraTMBHO W CbLUECTBEHO BIUSAHME BbPXYy (PUHAHCOBUTE OTYETU Ha
OpyxecTBOTO. PBKOBOACTBOTO HEMPEKBbCHATO OUEHsIBA Bb3OENCTBMETO Ha CBbp3aHUTe C
KnMmaTa BbNpocu.

MeXanHHMAT dPUHAHCOB OTYeT Ha [Ipy>KeCTBOTO MHTErpupa CBbp3aHuTe C eKoNornsaTa u KnumaTta
Bbnpocu. NsrpageHata ®BEL| e onosecTeHa B npunoxeHune 5 IMOTH, MaMHN 1 CbOPBXKEHUS U
NPOAYKTOBW TakCu ca ONOBECTEHU B npunoxeHne 19 Pa3xoamn 3a BbHLLUHW YCIyTrn.

4.4. COenku e 4YyxO0ecmpaHHa easlyma

CoenknTe B YyXXgecTpaHHa BanyTa ce oTyMTaTt BbB (pyHKUMOHanNHaTa BanyTta Ha [pyXecTBOTO
no odguumnanHms obmMeHeH Kypc kbM faTata Ha caenkata (obsiBeHus dukcuHr Ha Bbnrapcka
HapopgHa 6aHka). Nevyanbute n 3arybute OT KypCoOBM Pasrvku, KOUTO Bb3HUKBAT NpU YpeXOaHEeTO
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Ha Te3n caesikn n npeoueHABaHeTo Ha NapnyHnUTe No3nunn B YyxxaecCTtpaHHa BanyTa KbM Kpaa Ha
OoT4yeTHUA nepmnoa, ce npmu3Hasart B nevan6arta nnu 3ary6aTa.

HenapuyHuTe no3numm, oLeHsIBaHM Mo UCTOPMYECKA LieHa B Yy)xaecTpaHHa BanyTa, ce otyutaT
no obMeHHMs Kypc KbM gaTaTa Ha caenkata (He ce npeoueHsiBaT). HenapuuyHute nosuvuum,
OLIEHAIBAHW NO cnpaBeanvBa CTOMHOCT B YyXXOaecTpaHHa BarnyTa, Ce oTyuTaT Nno 0OMeHHUS Kype
KbM JaTtaTa, Ha KoATo e onpeaerneHa cnpaBeanusata CTOMHOCT.

4.5. [lNpuxodu no dozo8opu c KIIUeHmu

OcHoBHMTE npuxoan, KouTo [pyXeCcTBOTO reHepupa ca CBbp3aHM C npogaxba Ha rotosa
npoaykuusi no cobcTBeHa cneumnduKaums: AETCKA MHCTaHTHU XpaHW, eKCTPYAMPaHU NpoayKTw,
AETCKM CTEPUNU3NPaHM XpaHU, 3bPHEHU XpaHW, C OTAAaBaHe Nof HaeM Ha 3aKpuUTy NoLmM 1 ap.

3a ga onpegendar ganu 1 kak ga npusHasit Npuxoamn, ApY>KeCTBOTO U3MNON3Ba CregHUTe 5 CTbku:
1 MgeHTndunumnpaHe Ha gorosopa C KImMeHT

2 \peHTudurumpaHe Ha 3aabIDKEHUATA 3a U3MbIHEHWE

3 OnpepensiHe Ha UeHaTa Ha caenkarta

4 PasnpegeneHune Ha LeHaTa Ha caenkarta KbM 3agbihKeHusaTa 3a UsnbiiHeHne

5 MNpuaHaBaHe Ha nNpuxoguTe, KoraTto ca yaoBneTBOPEHU 3a4bMKEHNATa 32 U3MbITHEHME.

Mpuxogute ce nNpusHaBaT UK B AafAeH MOMEHT UMK C TeYEHNE Ha BPEMETO, KOoraTo MIK JoKaTo
[pyXecTBOTO YAOBMNETBOPU 3a4bIIKEHUSITA 32 M3NbIIHEHWE, NPEeXBbPNANKN obellaHnTe CTOKK
UMK YCIyrn Ha CBOUTE KITUEHTW.

OpyxecTBOTO npu3HaBa KaToO 3agbiDKEHUs MO [OOroBOp Bb3HarpaxgeHue, nonyyeHo Mo
OTHOLWUEHNE Ha HeyOdOBMETBOPEHN 3aAbIDKEHUS 3a M3MbIIHEHME M M MPEACTaBA KaTo ApYru
3a4bimKeHna B oTyeTa 3a (PMHAHCOBOTO CbCTOsHME. 10 Cblma HayuH, ako [pyXecTBOTO
yOOBIETBOPU 3a4bIDKEHME 3a U3NDbIIHEHUE, NpPeayn A4a Nony4yn Bb3HarpaKgeHMeTo, TO Npu3HaBa
B oT4eTa 3a OMHAHCOBOTO CbCTOSIHME UMM aKTMB MO 4OroBopa, Unu B3emaHe, B 3aBUCUMOCT OT
TOBa p[ann Ce W3MCKBa HeWo [ApYyro OCBeH ornpederieHo BpemMe 3a roJiydaBaHe Ha
Bb3HarpaxgeHmeTo.

Mpuxoaute B OPYXECTBOTO Ce MpU3HaBaT, Korato KOHTPOMbT BbpXy oGellaHWTe B AOroeopa
NPOAYKTU Ce NMPexBbPSM Ha KIIMEHTa, KOETO CbrfacHo obuyanHaTa TbproBcka npakTuka e npu
npeaaBaHeTo Ha rotoBaTa NpPoAyKUMUsi Ha KnueHTa. [py>KecTBOTO He NPeaoCTaBst AOMbIHUTENHM
UM CBBbP3aHW YCNnyrn ¢ npoaaxoute Ha npoaykumsi. TpaHCNopTbT Ha NPOAYKUMATA € OTAENHO
3ab/KEHNE 3a U3NMbMHEHME W Ce OpraHv3vpa WnM OT KIIMeHTa UMW OT APYXXEeCTBOTO, KaTo
ycryrata no TpaHCrnopT He NMPOMEHS MO HUKaKbB HaYMH NpoaaxouTe Ha NPOAYKLUUS.

OueHsiBaHe

MpuxognTte ce n3amepsBaT Bb3 OCHOBA Ha ONpefeneHarta 3a BCeKM A0roBop LieHa Ha caenkaTa u
Bb3 OCHOBA Ha MHAMBUAYyanHUTE NPOAAXHW LiEeHM Ha CTOKM unu ycnyrn. [pu onpeaensiHe Ha
ueHaTa Ha cgenkarta [pyXecTBOTO B3eMa NpeaBuj yCrioBMsTa Ha JOroBopa U 0bM4anHUTE Ccu
TBProBCKM NPaKTUKN.

LleHaTa Ha cgenkaTa e pa3mepbT Ha Bb3HarpaxaeHneTo, Ha koeTo [JpyKecTBOTO o4YakBa Aa nva
NnpaBo B 3aMsHa Ha NPEXBbPISAHETO Ha KNMeHTa Ha 06eLaHnTe CTOKN UK YCNYrK, C U3KINI0YEeHne
Ha cymuTe, CbOpaHM OT MMETO Ha TPETU CTPaHKU (HanNnpUMep AaHbK Bbpxy goOaBeHaTa CTOMHOCT).
OGelwaHOTO B OOroBopa C KNMEHTa Bb3HarpaxaeHwe MoXe Aa BKAYBa (PUKCUPaAHM CyMW,
NPOMEHNNBM CYMU, UNn 1 OBETE.

lMpomMeHnuBUTE Bb3HarpaxaeHus npeactaBnsiBat obmMyamHM OTCTBMKN 32 06eM MOKYMKKU, KOUTO
ce oTyMTaT Npu NOCTUraHe Ha YCrOBMETO B Kpasi Ha TEKYLLUMSt MEeceLl, a 3a onpeaeneHn KIMeHTH
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W Npy NOCTUraHe Ha OnpedeneHn nokasaTenu B kpas Ha rogvHata. ObuyarHuTe ycnoBusl Ha
nrawaHe ca Han-4yecto 30 nn 45 gHuW OT gaTaTa Ha nsgaBaHe Ha hakTypaTa, KaTo He ce AbikaT
OTCTBMNKWU 3a NpeABapuUTenHoO nnawaHe. [py>xeCcTBOTO He OT4YMTa akKTUBU U NacuBm No 4OroBopu
C KIMEHTU, Tb KAaTO He NOeMa KakBUTO M Aa e buno pasxoam no AOroBOpw C KNMEHTU, @ CbLLO
Taka He nory4aBa nNpegBapuTENHU MfawlaHus nNo TsxX. AKTMBM MO OOroBOPUTE C KIUEHTU
npeacraBnsiBaT TbProBCKUTE B3eMaHUs MNpeAcTaBnsBalLyM MPaBOTO APYXECTBOTO Aa MOny4du
Bb3HarpaxxgeHneTo no Beye U3MbiHEHN JOrOBOPMW.

4.51. Mpuxoau, KOMTO ce NpPU3HaBaT C TeYeHUe Ha BpeMeTo

MpepnoctaBsiHe Ha ycnyrm
Ycnyrute, npegoctaBsHu OT [py>KecTBOTO BKMOYBAT OTAaBaHe noj HaemM Ha 3akpuTa nnoLy,.

MpuxoamTe OT HaeM ce NpU3HaBaT Ha NUHEeEeH MPUHLMWM, KOraTo KOHTPOMbT BbpXy MonauTe oT
npeaocTaBeHnTe YCnyrv e NpPexBbprieH BbpXy Nons3saTtens Ha ycrnyrute v 3a nepuoaa, 3a KouTo
€deKTUBHO Ce OTHACAT MOMny4YeHUTe W/MnNu NoanexaiwmMTe 3a nornyvyaBaHe CyMu Ha HaeMHaTa
LeHa.

4.5.2. [lpuxogun, KOUTO ce NpPU3HABAT KbM onpeneneH MOMEHT
Mpopaxba Ha roToBa NpoayKuus

MpogaxbaTa Ha nNpoaykumsi BkNYBa npogaxba Ha rotoBu wusgenus no cobceTBeHa
crneundukaumsa: OeTCKA MHCTAHTHW XpaHuW, eKCTpyaupaHu NpoaykTWu, AETCKUM CTepunuanpaHu
XpaHW, 3bpHEHU XpaHu, npoaaxba Ha en. eHeprus oT cobcTBeHa OBELL. MNMpuxon ce npusHaBa,
Korato [pyXeCTBOTO € MPexBbpfnio Ha KyrnyBaya KOHTpONa BbpXy NpeaoCTaBeHUTE CTOKMW.
CuuTa ce, Ye KOHTPONbT Ce NPEXBbPNs Ha KyrnyBaya, KOrato KMMEeHTbT € npuen crtokute 6es
Bb3pakeHue.

4.6. [lMpuxodu om ¢huHaHcupaHe

MbpBOHA4YanHO pUHaHCUpaHuUATa ce oTuMTaT KaTo npuxoau 3a Obaewm nepuoau
(dbvHaHCMpaHe), Korato uMa 3HauuTenHa CUrypHocT, 4e [pyXecTBOTO Le Mony4u
(bMHAHCMPAHETO U L€ U3MbIHM YCIOBUSATA, NPU KOUTO TO € OTnycHaTo. PuHaHcupaHe, Lensio
Aa obeswweTn [pyKecTBOTO 3a TEKYLLO Bb3HUKHANMW pa3xoam ce NpM3HaBa KaTo Npmxon B CbLUUs
nepuvod, B KOWTO Ca Bb3HUKHANM pasxoauTe. OuHaHcuMpaHe, LUEnsuo na KoMneHcupa
[pyxecTBOTO 3a HanpaBeHW pa3xoau no npuaobrBaHe Ha akTUBK, Ce NpU3HaBa KaTo NPUXog oT
hvHaHCMpaHe MNpPOMOPUMOHaNHO Ha HayucneHaTa 3a nepvoda amopTu3auusi Ha akTUBWTE,
npuaobuTn ¢ nony4eHoTo onHaHcHUpaHe.

4.7. Pa3xodu
OnepaTtnBHUTE pa3xoaum ce Npu3HaBaT B nevanbata nunu 3arybarta npu nons3BaHeTo Ha ycnyruTe
WNKW Ha gataTta Ha Bb3HUKBAHETO UM.

OpyecTBOTO oTYMTa ABa BUOa pasxoau, CBbp3aHN C U3MbITHEHNETO HA JOrOBOPUTE C KIMEHTH
3a [oCTaBKa Ha ycnyrn/CTOKM: pa3xoau 3a CKNtovBaHe/ MOCTUraHe Ha AOroBopa M pasxoam 3a
n3nbrHeHne Ha porosopa. Korato pasxoaute He OTroBapsAT Ha YCrnoBusiTa 3a pas3cpoyvBaHe
cbrnacHo manckBaHusita Ha MCOO 15, cbwuTe ce Npu3HaBaT KaToO TEKylWM B MOMEHTaA Ha
Bb3HMKBAHETO UM KaTO HanpumMep He ce o4yakBa Aa ObaaT Bb3CTAHOBEHW WUNKU NepuoabT Ha
pa3cpo4YBaHETO UM € [0 efHa roauHa.
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CnegHute onepatunBHM pa3xoan BUHArM ce oTpas3dABaT Kato TeKywl pa3xoa B MOMEHTa Ha
Bb3HNKBAHETO UM:

— O6LWM 1 agMUHUCTPaTUBHM pa3xoam (OCBEH ako He ca 3a CMeTka Ha KIMeHTa);

— Pa3sxogu 3a 6Gpak Ha maTepuanHu 3anacu;

— Pasxogu, cBbp3aHn C U3NbIHEHME Ha 3a0bIMKEHNETO;

— Pa3sxogn, 3a KOUTO NpeanpuATMETO He MOXe [Oa onpedenu, danu ca CBbp3aHu C
YAOBNETBOPEHO UMW HEYAOBNETBOPEHO 3a4b/HKEHNE 3a U3MbITHEHME.

MbpBOHAYaNHO BCUYKM PaA3XOA4M Ce OTYMTAT MO MKOHOMUYECKN ENIEMEHTU U pas3npenensT BbB
CbOTBETHOTO HarnpasneHue. PasxoguTe No HanpasfeHusi ca: pasxoau 3a OCHOBHA AeNHOCT,
pasxoau 3a cnomaraTenHa A4elHoCT, pas3xoam 3a npuaobrBaHe Ha HETEKYLLM aKTUBW, pasxoau 3a
opraHv3auusi 1 ynpasrneHve 1 pasxoam 3a npogaxba Ha npoayKums.

OpeaHu3ayusi Ha omyumaHe Ha fpekume MamepuarsnHu pasxodu Ha ¢pupmama: OTpasasaT ce
BIIOXXEHUTE CYPOBMHM M MaTepuanu npsko B cebecToMHOCTTa Ha rotoBaTa MPOAYKUMS, KaTo
cblWwuTe cbOMOAABaT YyTBbPAEHNTE Pa3XOAHN HOPMU 3a CYPOBUHU U Matepuany 3a CbOTBETHUS
BW rotoBa NpoayKuus.

Cmpykmypa Ha pa3xodume 3a op2aHu3sayus u yrnpasrneHue: ADMUHUCTPATUBHO-YNpPaBreHCKUTe
Ce U3BbpLUBAT 3a opraHu3aumsTa, ynpasneHneTo u obcnyXBaHeTo Ha uanocTHaTa AeNHOCT Ha
dupmara.

4.8. HWmomu, MawuHU U CbLOPBLXEHUS
MMoTuTE, MalUMHUTE M CbOPbXKEHMATA Ce OLeHsBaT MNbpBOHAYanHO no cebecTonHOCT,
BKMNiOYBalla LieHaTa Ha npuaobuBaHe, KAKTO M BCUYKM MPEKM pasxodu 3a NpMBEXOAHETO Ha
akTuBa B paboTHO CbCTOSIHME.

MocneaBawoTo oueHaABaHe Ha MIMOTUTE, MalIMHUTE 1 CbOPBXKEHUSITA CE U3BBPLUBA MO LieHa Ha
npnaobrBaHe, HamaneHa Cc HaTpynaHuTe amopTm3auun n 3arybmu ot obesueHka. HanpaBeHuTe
obe3LeHKM ce oTuMTaT KaTo pasxon M ce npuaHaBaT B oT4yeTa 3a nevanbdara unu 3arybata um
apyrns BceobxBaTeH A40X04 3a CbOTBETHMSA NEPUOL.

MocnepBawmTe pasxoaun, CBbP3aHn C onpeaeneH akTuB OT MMOTU, MaLLVMHN U CbOPBXEHUS, Ce
npubaeaT kbM OanaHcoBaTa CymMa Ha akTuBa, Korato € BeposiTHO [pyxecTBoTo ga uma
WKOHOMMYECKN MON3K, HagBMWaBaly MbpBOHAYanNHO oOueHeHaTa e(EeKTUBHOCT Ha
cbluecTByBalmMsa akTuB. Bcuukm gpyrm nocrnegpalim pasxoau ce npusHaBaT 3a pasxoq 3a
nepuoga, B KOMTO ca HanpaBeHW.

OcTtaTbyHaTa CTOMHOCT M NOMNE3HUAT XMBOT HA UMOTWU, MALLIMHN U CbOPBXEHUS ce npeleHaBaT
OT PbKOBOACTBOTO KbM BCSIKa OTYETHa AaTa.

MMOTM, MalMHM U CbOPBXEHUS, MPUAOOUTM NpU YCNoBUSITA Ha JNU3UHIOBM [OrOBOPW, Ce
amopTuampaT Ha Gasa Ha o4yakBaHWS MONE3eH CPOK Ha roaHOCT, onpedeneH MnocpeacTBOM
cpaBHeHMe ¢ NogobHM cOGCTBEHM aKTUMBM Ha [IpyKecTBOTO, UK Ha 6asa Ha NN3UHIOBUS! OrOBOpP,
aKO HEroBUSIT CPOK € MOo-KpaTbK.

D,py>KeCTBOTO n3nons3ea finHeeH mMeTo Ha aMopTnu3auna Ha UMOTUTE, MalLMHNTE N CbOPBXEHNUA.

AMOPTU3MPAHETO Ha aKTMBUTE 3aMoyBa, Korato Te ca Ha pa3snoroxeHue 3a ynotpeba. 3emsita He
ce amopTuaupa. MonesHUAT XUBOT MO rPynu akTMBM € CbobpaseH ¢ U3NYECKOTO M3HOCBAHE,
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cneundmkata Ha obopyaBaHeTo, ObaeWnTe HaMmepeHust 3a ynotpeba u ¢ npegnonaraemoTo
MOpariHo ocTapsiBaHe.

OueHeHMAT NoneseH XMBoT Mo rpynun aktnBum € KakTo creaBa:

e Crpagu 25 rognHun

e MawwnHn 3.33-10 roguHu
e  TpaHCcnopTHM cpeacTea 4 -10 roguHmn

e CTonaHckun nHeeHTap 6.67 roguHu

e KomnoTpu 2 rogvHu

e [pymm 6.67 roguHn

OnpegeneHnTe cpokoBe Ha MOMe3eH XWMBOT Ha AbMroTpavHWTe MaTepuanHuM akTMBU ce
npernexgar oT PbKOBOACTBOTO Ha APYXECTBOTO B Kpas Ha BCEKM OTYETEH Mepuod u npwu
YCTaHOBAIBAHE Ha 3HAYUTENHW OTKMOHEHMS CrnpsiMO ObAelmTe oOvakBaHMS 3a Cpoka Ha
N3MNON3BaHEeTO Ha aKTUBUTE, CLLUNST Ce KOpUrMpa nepcrekTUBHO.

Pasxoante 3a amopTu3aumsi ca BKMOYEHM B OT4yeTa 3a nedanbata wunu 3arybata v gpyrus
BCceobOxBaTeH goxo[.

Mevan6aTta unu 3arybata ot npogaxbaTta Ha MMOTU, MALLUHM U CbOPBXKEHMSA Ce onpeaens KkaTo
pasnuka mexay nocTbhneHusTa oT npogaxbaTa M GanaHcoBaTa CTOMHOCT Ha akTMBa U ce
npusHaBa B oT4yeTa 3a nevanbarta unu 3arybata/otyeta 3a neyvanbaTta wnm 3arybarta n gpyrus
BCceobOxBaTeH aoxoa.

N36paHunaT npar Ha CbLECTBEHOCT 3a MMOTUTE, MaLUMHUTE U CbOPbXEeHUATa Ha [pyXecTBOTO e
B pa3mep Ha 357,90 eBpo.

4.9. HemamepuanHu akmueu

HeMaTepmanHMTe aKTUBW BKMNKOYBAT MPOrpaMHnN NpoayKTWU. Te ce oTumTaT NO UeHa Ha
I'IpI/I,D,O6VIBaHe, BKNn4Bawla BCUYKM nnateHn MunTa, HeBb3CTaHOBMMU OaHbUM U HanpaBeHUTe
npeKkn pas3xoan BbBB Bpb3Ka C NOAroToBKa Ha akKtMBa 3a eKcrnjioatauud, npun KoeTo
Kanntann3npaHnTe pa3xoam ce amMmopTnu3npaTt Bb3 OCHOBa Ha NUHENHNa meToA npe3 oueHeHnd
CPOK Ha noneas3eH XXUBOT Ha akKTUBUTE, TbW KaTo Ce cYuTa, 4Ye Ton € orpaHm4eH.

MocnenBalloTo OLEHsIBaHE Ce U3BbPLUBA MO LieHa Ha NpuaobuBaHe, HAManeHa ¢ HaTpynaHuTe
amopTmsaumn n 3arybm ot obesueHka. HanpaBeHuTe o6e3LeHKN ce oTumTaT KaTo pasxoq u ce
npusHaeaT B OoT4yeTa 3a nevanbata nnm 3arybara/otyeta 3a neyanbarta wunu 3arybarta n gpyrus
BCeobOXBaTEH AOX0A 3a CbOTBETHUSI Nepuos,.

MocnepBawmTe pasxoau, KOMTO Bb3HMKBAT BbB Bpb3ka C HeEMaTepuanHuTe akTUBM crepg
NMbpBOHAYanNHOTO UM NpM3HaBaHe, ce NpM3HaBaT B OTYeTa 3a nevanbaTa nnm 3arybata/otyeTa 3a
neyan6aTta wunu 3arybaTta 1M apyrust BceobxBaTeH LOXOA 3a Nepuofa Ha TSAXHOTO Bb3HMKBaHe,
OCBEH ako OnarogapeHue Ha TsX akTMBbT MOXE [Ja reHepupa noBeye OT MbpBOHAYasnHo
npeasuaeHnTe 6baeLM MKOHOMUYECKM NOM3KN 1 KOraTo Te3n pa3xoau MoraT HagexaHo aa 6baar
OLEHEHN N OTHECEHWN KbM akTMBa. AKO T€3M YCINOoBMUS Ca U3NbITHEHWN, pa3xoanTe ce A00aBAT KbM
cebecToOMHOCTTa Ha akTuBa.

OcrtaTtbyHaTa CTOMHOCT M MONE3HUAT XMBOT Ha HeMaTepunanHmnTe aktnBu ce npeueHaBaTt oT
PBKOBOACTBOTO KbM BCAKa OTYHETHa AaTa.

AMoOpTU3aumsiTa Ce U3YNCNsBA, KaTo Ce U3MNOoNn3Ba NIMHENHUAT MEeTOA BbpPXY OLIEHEHUS NONe3eH
CPOK Ha rOAHOCT Ha OTAENHUTE aKTUBW, KaKTo cneaBsa:
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e codTyep 2 roanHu
e [Opyru 2-10 roanHn

Mevyan6aTa unu 3ary6aTa oT NnpoaaxbaTa Ha HemaTepuanH akTUBY ce onpeaens KaTo pasnuka
Mexay NocTbhneHusaTa ot npogax6arta n 6anaHcoBaTa CTOMHOCT Ha akTUBUTE U Ce OTpassBa B
oTyeTa 3a nevanbara unu 3arybata/oTyeTta 3a neyanbata unu sary6arta v Apyrus BceobxsaTeH
faoxon

N36paHunaT npar Ha CbLEeCTBEHOCT 3a HeMaTepuanHuTe akTuem Ha [py>XecTBOTO € B pa3mep Ha
357,90 eBpo.

4.10. Tecmoee 3a obe3ueHka Ha HeMamepuasHU aKmueu U UMOMU, MawuHU U
CbOPBXXEHUS

Mpn wusuncnsieaHe pasmepa Ha obesueHkaTa [pyxecTBoTO fAeduHMpa Hal-mankaTa
pasrpaHu4Mma rpyna akTmemM, 3a KOATO MoraTt ga 6baat onpedeneHn camoCTOATENHM NapuyHu
noTtouM (eavHuua, reHepupaila napudHu notouum). B pesynTtaT Ha TOBa HSKOW OT akTUBUTE
noanexar Ha TecT 3a obe3ueHka Ha mHamBuayanHa 6asa, a gpyrm - Ha 06asa Ha eamHuua,
reHepupalla napuyHm noToum.

Bcuukm akTnBKM M eguHULM, reHepurpaLLm NnapmMyHn NoTouu, ce TecTBaT 3a obesLeHka NoHe BeOHBbX
roavwHo. Bcuuku gpyrv oTaenHuM akTuBM UMW eOVHUUM, TeHepupalinM napuyHuM noTouu, ce
TecTBaT 3a 06e3LeHka, korato cbouTMs Unn NpomsiHa B o6CcTosiTencTeaTa MHANKMPAT, Ye TaxHaTa
HanaHcoBa CTOMHOCT He MOXe Aa 6bae Bb3cTaHOBEHA.

3a 3aryba ot obesLeHka ce npusHaBa cymaTa, ¢ KosaTo BanaHcoBaTa CTOMHOCT Ha Jaf€eH akTuB
UNn eguHULA, reHepuvpalla napyvyHn noToum, npesnlaBa Bb3CTaHOBMMAaTa UM CTOMHOCT, KOATO
e no-Bucokata OT crnpaBegnimBaTa CTOMHOCT, HamarieHa ¢ pas3xogute no npopaxba Ha gageH
aKTuB, M HeroBaTta CTOMHOCT B ynotpeba. 3a pga onpegenu CToMHOCTTa B ynoTpeba,
PbKOBOACTBOTO Ha [py)XeCTBOTO M34MCnsABa ovakBaHUTe ObAelin napuvyHM NoToum 3a Besika
eouHMLa, reHepupalla napuyHM nNoToum, U onpedens noaxoasiwmsi AUCKOHTOB dhakTop C uen
KankynupaHe Ha HacToswarta CTOMHOCT Ha Te3u NapuyHu notouu. [aHHuTe, U3non3saHu npu
TecTBaHeTO 3a obesueHka, ce Gasupar Ha nocnegHusa opobpeH GrompkeT Ha [pyxecTBoTO,
KOpUrnpaH npu HeobxoaMMOCT C Uen enuMuHupaHe Ha edbekta oT GbAewm peopraHmM3aumm um
3HauUUTENHN NoAobpeHnst Ha akTBK. [JUCKOHTOBUTE (haKTOpU Ce OMNpPedensT 3a Bcska OTAeNHa
eOQuHMLa, reHepupalla napyvyHy NoToum, U oTpassiBaT CbOTBETHUS UM PUCKOB NPOU, OLLEHEH
OT PbKOBOACTBOTO Ha [1pyXeCTBOTO.

3arybute ot obe3ueHKa Ha eanHNLA, reHeprpalla NnapuyHu NoToum, ce NocoYvsaT B HamarneHue
Ha OanaHcoBaTa Cyma Ha aKkTMBUTE OT Tasu eaumHuua. 3a BCUYKM akTMBM Ha [pyXeCcTBOTO
PbKOBOACTBOTO NpeLeHsiBa NocrneABallo Aanuy CblecTByBaT MHAMKALMM 3a TOBA, Ye 3arybaTa oT
obGesueHka, npusHaTa B Npeaxoa4HM roavHN, MOXe BeYe Aa He CbLUeCTByBa UNu Aa € HaMmareHa.
O6esueHka, Np13HaTa B NpeaxoaeH nepuoa, ce Bb3CTaHOBSIBA, ako Bb3CTaHOBMMATa CTOMHOCT
Ha eguMHMUaTa, reHepupalla napu4yHu NoTouun, HagpMaBa HelHaTa 6anaHcoBa CTOMHOCT.

4.11. Jlu3uHe
Opy>XecTBOTO KaTo NIU3NHronosny4aren

3a Bceku HOB cKItodeH aorosop [pyxecTBOTO NnpeueHsiBa Aanv AafeH JOroBop € U Cbabpka
NU3KHT. JIN3UHIBT ce onpeaens KaTo ,,40roBOP MW YacT OT AOroBop, KOWTO NpeaocTaBs NpaBoTo
Aa ce u3nonsea akTne (6a30BMAT akTMB) 3a onpedeneH nepuon OT BpPeEMe B 3aMsiHa Ha
Bb3HarpaxzaeHve.” 3a ga npunoxu Toea onpeaeneHve, [pyxecTBOTO U3BbPLUBA TPY OCHOBHM
npeLeHKu:
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e [Janu [OroBOPbT CbAbpXKa MOEHTUUUMPAH aKTUB, KOWTO UMM € M3PUYHO MOCOYEH B
JA0roBopa, U e NocoyeH no noapasbnpaHe B MOMEHTA, KOraTo akTMBbT 6bae NpeaocTaBeH
3a nonsBaHe;

e [pyXecTBOTO MMa MpaBoOTO Aa MoryyYaBa MO CbLUECTBO BCUYKM MKOHOMUYECKU MOM3N OT
N3MNON3BaHETO Ha aKTMBa Mpe3 Lenus nepuop Ha nonsBaHe, B paMKUTe Ha onpeaerneHus
06xBaT Ha NPaBOTO My [1a M3MONI3Ba akTUBA CbIacHO AOroBopa;

e [pyXecTBOTO MMa NpaBoO Aa PbKOBOAW M3MON3BaHETO Ha MAEHTUDUUMPAHUS akTUB npes
Lienusi Nepuog Ha nonssaxe.

[pyXecTBOTO OLiEHsIBA Aanu MMa npaBoTO Aa PbKOBOAM ,KaK M C KakBa Len” we ce usnonssa
aKTMBBLT Mpes Lienus nepuos Ha nonssaxe.

OueHsiBaHe M npu3HaBaHe Ha JIU3UHI OT APYXeCTBOTO KaTo JI3uHronony4varten

Ha HayanHata gata Ha NU3WHIOBMSI AOroBOp [pyXeCcTBOTO Mpu3HaBa akTMBa C MPaBO Ha
nons3eaHe W Mmacuea Mo Nu3uHra B oT4yeTa 3a (PUHAHCOBOTO CbLCTOSIHME. AKTUBBT C NPaBO Ha
nonsBaHe ce OLUeHsiBa MO LeHa Ha npugobuBaHe, KOSTO ce CbCTOM OT pasMepa Ha
NbpBOHaYanHaTa oLeHKa Ha nacuea no NM3uHra, MbpBOHaYanH1MTe NpPekn pas3xoamn, 3BbpPLUEHN
oT [pyXeCTBOTO, OLIEHKa Ha pPa3XxoamuTe, KOUTO NMM3MHIOMNONyYaTeENAT Lie HanpaBu 3a JEMOHTaX
M nNpemecTBaHe Ha OCHOBHWS aKTUMB B Kpasl Ha NW3WHIOBUSI JOrOBOP W BCSKAKBU JIU3UHIOBM
nnawaHus, HanpaeBeHW Npeamn Aatata Ha 3anoYBaHe Ha NIM3VHIOBUSI JOrOBOP (MUHYC MOMyYeHUTe
CTUMYNK NO NN3UHTA).

[pyXecTBOTO amopTM3npa akTMBa C MpaBO Ha MonseaHe No NMHeWHUs MeTop OT aataTa Ha
3ano4yBaHe Ha NM3MHra Ao no-paHHaTta oT [ABeTe AaTu: Kpasi Ha NoresHus XMBOT Ha akTuBa C
npaBo Ha Moni3BaHe MM M3TUYaHe Ha CPoKa Ha NN3MHroBMS OOroBop. [pyXecTBOTO CbLLO Taka
npernexaa akTuBUTE C NpaBO Ha MonseaHe 3a obe3ueHka, KoraTo TakuMBa MHAMKATOPM
cbLlecTByBaT.

Ha HauanHaTta gaTa Ha nNuU3nHroBust gorosop [pyXecTBOTO OLeHsIBa nacuea Mo nuauHra no
HacTosWaTa CTOMHOCT Ha NU3WHIOBUTE MNaljaHUsA, KOMTO He ca M3nnaTeHu KbM Tasu gaTa,
OVCKOHTMPaHU C NUXBEHNSI NMPOLIEHT, 3aNOXEH B NIM3NHIOBMSA [OrOBOP, aKO TO3M MPOLIEHT MOXe
na 6bae HenocpeacTBEeHO onpeaeneH unu andepeHumanHua NMXBeH NPoLEHT Ha [pyXeCcTBoTO.

JNIn3nHrosuTe nnailaHug, BKMOYEHM B OLEHKaTa Ha NMU3UHIOBOTO 3aabJDKEHUe, ce CbCTOAT OT
dmKcuMpaHn nNnawaHmsa (BKIIOYUTENHO MO CbLLECTBO (PUKCMPaHUK), MPOMEHIIMBI MNallaHUs Bb3
OCHOBa Ha WHOEKC WNM MpPOUEHT, CyMKW, KOMUTO Ce o4YakBa pAa ObaaT AbKUMKU  OT
NM3NHronosy4yaTens no rapaHuumMTe 3a ocTaTb4Ha CTOMHOCT M MfaljaHusi, npousTvyawm ot
onumK, ako e A0CTaTb4yHO CUTYPHO, Ye [py>KECTBOTO LUe YrpaXHU Te3n onumu.

Cnep HavanHaTta gaTta nacuBbT MO JIM3WHra ce Hamanssa pasmMepa Ha n3ebpLieHnTe nnawaHnA
n ce yBelinmyaBa C pa3Mepa Ha Jrmxsarta. MacuMBbT NO NU3unHra ce npeoueHdBa, 3a ga otpasun
npeoueHknTe wuin wmu3MeHeHnATa Ha JU3NHIOBUA [OOroBop WM pga oOTpa3n KopurnpaHute
CbI/IKCI/IpaHI/I Nno CbLEeCTBO JIN3NHIOBU NnaLlaHunsa.

KoraTto 3agbimKeHneTo 3a NU3UHT Ce NpeoLieHsBa, CboTBETHaTa KOPEKLUA ce 0Tpa3siBa B akTMBa
C NpaBo Ha Nomn3BaHe Unu ce NpusHaea B neyanbarta wunu 3arybara, ako 6anaHcoBaTa CTOMHOCT
Ha aKTMBa C NpaBo Ha Nomna3BaHe Beye e HaMmarneHa [o Hyna.

[pyxecTBoTO € n3bpano ga oTyMTa KPaTKOCPOYHUTE NN3UHIOBM JOFOBOPU U NIU3NHIA Ha aKTUBK
C HMCKa CTOMHOCT, KaTo W3nonssa npakTuyeckuTe obrekvyeHus, npeaBuaeHu B cTaHgapTa.
BmecTo npr3HaBaHe Ha akTUBM C NPaBO Ha Mon3BaHe WU 3a4bIHKEHWUs MO JIM3NHIOBU [OrOBOPHU,
nnawaHnaTa BbB Bpb3ka C TsX Ce Mpu3HaBaT kaTo pasxod B nevanbaTta wnu 3arybata no
NMHENHNA MeTOoZ 3a CpoKa Ha NIN3MHIOBMS! [OTOBOP.
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B oTtyeTa 3a (PMHAHCOBOTO CBCTOSIHME, HAMA MPU3HATU aKTMBWUTE C MPaBO Ha MON3BaHE U
3agbIKEHNSITA NO NIM3MHIOBM AOrOBOPW, ThiA KaTo [Jpy>KEeCTBOTO € CTpaHa camMo Mo KpaTKOCPOYeH
NIN3MHIOB 4OroBOp.

OpyxecTBOTO KaTo NM3nHrogaresn

KaTto nuanHrogaten, [py>kecTBOTO Knacuguumpa cBouTe NIM3NHIOBU [OrOBOPU KaTo onepaTyBEH
NN PMHAHCOB NN3UHT.

JInaunuHrosuat OoroBop ce Knacmcbwu,wpa KaTo OOoroBop 3a (*)VIHaHCOB JIN3NHI, aKoO C Hero ce
NPEXBBbPIAT NO CbLLECTBO BCUYKN PUCKOBE U U3rogn oT cobcTBEeHOCTTa BbpPXYy OCHOBHUA aKTUB,
N KaTo O0roBop 3a onepatmBeH JIN3UHI, aKO C HEero He ce NpexBbPIIAT MO CbLEeCTBO BCUYKU
puckose 1 n3roan ot cobcTBeHOCTTa BBbPXY OCHOBHUA aKTUB.

AKTMBUTE, OTAAAEHW NO OnepaTUBHW IM3MHIOBM [OOrOBOPWU, Ce OTpassdBaT B OT4yeTa 3a
(PUHAHCOBOTO CbCTOSIHME Ha [pyXecTBOTO M Cce amMopTu3MpaTr B CbOTBETCTBME C
aMmopTmsaLUmMoHHaTa NonuTuKa, Bb3npueTa No oTHoLWeEHNe Ha NogobHM akTMBM Ha [pyKecTBOTO,
n nauckeaHmata Ha MCC 16 ,MmoTtun, mawmnHm n cbopbxeHns” mnn MCC 38 ,HemartepunanHu
aKkTuen”.

JpyxecTBoTO peanuanpa NpUXo4u OT Haem Mo AOroBOpM 3a OnepaTMBEH NIU3UHT Ha 3akpuTa U
oTkpuTa nnowy. MNpuxogute OoT HAaeM ce NpU3HaBaT Ha NMHelHa Gasa 3a cpoka Ha NU3NHIOBUS
[0roBop.

AKTMBM, OTAAAEHMN NPU YCNoBUsITa HA (OUHAHCOBW NU3NHIOBW JOrOBOPYU, Ce 0Tpa3siBaT B oT4eTa
3a (PMHAHCOBOTO CbCTOsIHNE Ha [Ipy)XeCTBOTO KaTo B3eMaHe, paBHO Ha HeTHaTa MHBECTUUUS B
NU3nHroemsa goroeop. [loxoabT OT npogaxba Ha akTMBMTE ce BKMOYBa B OTYeTa 3a nedvanbara
unu 3arybata u gpyrus BceobxBaTeH [0OXO4 3a CbOTBETHUs nepuwof. [pu3HaBaHeTo Ha
hmHaHCOBMSA NpMxon Ce OCHOBaBa Ha MoAen, oTpassiBall MOCTOSAHEH NepuoanYeH MPOLIEHT Ha
Bb3BpAaLLAEMOCT BbpXy OCTaTbyHaTa HeTHa WHBecTUUMs. [pyKecTBOTO He € cTpaHa no
hMHAHCOBM NN3NHIOBU 4OrOBOPMW.

4.12. Be3eb3mMe30HU cpedcmea, npedocmaseHU om Obp)xasama U eeponelicku
¢ghoHAose

lMpaBuTencTBeHOTO MHAHCUMpaHe MpeacTaBnsiBa pasnuyHn (opMyM Ha MpegocTaBaAHe Ha
Oe3Bb3amesgHM cpeacTBa OT AbpXaBaTa (MECTHU U LeHTpanHuW OpraHv M UHCTUTYUMKM) n/nnu
MeXAynpaBUTENCTBEHN CNOPa3yMeHNst U OpraHM3auun.

MpaBuTencTeeHnTe huHaHcUpaHnsa (OBLUMHCKN, ObpXKaBHU U MEXOYHAPOAHN UHCTUTYLIMK, BKII.
no peda Ha uanonasaHe Ha EBponelickute ¢oHa0OBE M Nporpamun) ce NpuaHaBaT MbpBOHaYanHO
KaTo OTCPOYEH Aoxo4 (hMHaHCMpaHe), KoraTto e Hanvue pasymHa CUrypHoOCT, Yye To we O6bae
nony4eHo ot [1pyXecTBOTO, 1 Ye NOCIeQHOTO € CMa3umo 1 cnasea yCrnoBusiTa U U3UCKBaHUSTa No
[apeHneTo.

BesBb3mesaHuTe cpefcTBa, NpPedocTaBeHM OT AbpkaBaTta, ce npusHaeaTt B neyan6ata vnu
3arybaTa Ha cuctemHa 6asa npes nepuoauTe, NPes KOUTO NPeAnpPUATUETO NPM3HaBa KaTo pasxosd
CbOTBETHUTE pa3xoamn, KoMTo 6e3BbaMe3qHUTE CpeacTBa ca NpeaHasHavYeHu ga KoMneHcupar.

be3Bb3amesgHuTeE cpeacTBa, npenoctaBeHU OT AbpXKaBaTa, KOUTO noAneXart Ha nofiydaBaHe KaTto
KOMMNeHcauunda 3a pa3xoamn nnun 3ary6|/|, KOUTO BeYe Ca NoOHeCeHN uinun 3a uennte Ha npegocrtaBAaHe
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Ha He3zabaBHa ¢MHaHcoBa nogkpena 3a npeanpuaTneTo 6e3 Gbaeluy CBbp3aHM pas3xoau, ce
npu3HaBear B nevanbaTa unu 3arybaTa 3a nepnoaa, B KONTO Te CTaHaT B3EMaHe.

3a npusHaBaHe Ha nMpaBUTENCTBEHO MHAHCMpPaHe, CBbP3aHO C KOMMEHCUpaHe Ha
WHBECTULMOHHM pa3xoau 3a npugobueaHe Ha aktue, CnbHYo ALl n3bupa kanutanoBusi Nogxosq
no MCC 20. Ypes nsbpaHus meTtoa hnHaHCMpaHETO ce HamarnsiBa OoT 6anaHcoBaTa CTOMHOCT Ha
akTmBa. Taka T4 ce cBexaa A0 cpefcTBaTa, KOUTO € U3pasxonsano ApPYKeCTBOTO B CbBMECTHO
dmHaHcMpaHuTe akTmBn. PMHAHCMpPAHETO Ce MNPU3HaBa KaTto MPUXOA 3a CpPOKa Ha MNonesHust
XMBOT Ha aMOPTU3NPYEMUST aKTUB YpPe3 HaMarneHNEeTO Ha aMOPTM3aLMOHHMTE pa3xoau.

4.13. MamepuarnHu 3anacu

KaTo maTepuanHu 3anacu ce oT4nTaT akTUBMU:

- ObpXXaHu 3a npogaxba B 06MYarHMAT X04 Ha cTonaHckaTa AeNHOCT;

- HamMKMpaLlW ce B NPOLEC Ha NPOM3BOACTBO 3a TakaBa nNpodaxoa;

- nog hopmaTa Ha maTepuanu unm 3anacu, KoMTo ce M3pasxodsaTt B NPON3BOACTBEHUS
npouec unn nNpu NpeaocTaBaHETo Ha yCnyru;
MaTtepmnanHuTe 3anacu ce oueHsBaT Mo No-HMCKaTa OT cebeCcToOMHOCTTa U HETHAaTa peanuayema
ctonHocT. CebecToMHOCTTa BKMOYBA CymMaTta OT BCUYKM pa3xoaM Mo  3aKynyBaHETO,
npepaboTkaTta, KakTo 1 ApYr1 pasxoau, HanpaBeH BbB BPb3Ka C JOCTaBSHETO UM O CErallHoTO
CbCTOSIHME U MECTOMOMNOXeHne.
MaTepuanHuTe 3anacum B [pyXecTBOTO ca: CypOBMHW M MaTtepuanu, rotoea npogykuus. B
CTOMHOCTTa MM He Ce BKIM4YBaT: CKNagoBu pa3xoaun, pasxoaun 3a npogaxba, agMUHUCTPaATUBHUTE
pa3xogun. lMpn notpebnenHnetro mm M3 ce oTumTaT NO CpedHO-NpeTerfneHa LueHa, KOATO ce
npecmsita KbM Kpasi Ha BCEKU Mecel,.

Pasxoante, Kouto ce M3BbpLWBAT 3a Oa [oBedaT LafdeH NPOAYKT B HEroBOTO HACTOSALLO
CbCTOSAHNE M MECTOHAXOXAEHME, Ce BKIHOYBAT B LieHaTa Ha npuaobmeaHe (cebecTOMHOCT), KakTo
cneasa:

CypOBVIHVI n matepuanu: Bcunykn goctasHu pas3xoaun, KoUTo BKIOYBAT MOKyMNMHa LeHa, BHOCHU
MUTaA WU TaKCU, TPaAHCMOPTHU pa3xoau, HEBB3CTaHOBUMMU OaHbUUM U OpYyrKn pa3xodun, KOUTO
AonpuHacAaT 3a npuBeXxgaHe Ha matepuanmte B rotoB 3a TAXHOTO U3Nosi3BaHe BUL.

FotoBa npoaykumsi: CebecTtomHocT Ha npoaykumsita — CebecTtonMHocTTa ce onpegens oT
CTOMHOCTTa Ha ynoTpebeHuTe MaTtepuanu, pasxoguTe 3a npepaboTka W ApyruTe pasxoau,
CBbp3aHM C MPOU3BOACTBOTO Ha CbOTBETHaTa npoaykuusa. B ceGecTomHoCTTa He ce BKMoyBaT
aAMUHUCTPaTUBHUTE , (DMHAHCOBUTE , U3BBLHPEOHUTE pa3xodu M pasxoauTe No npodaxouTe.
Tesun pasxoamn ce oTyMTaT KaTo TEKYLLM B NEpMoaa, B KOMTO Ca HanpaBeHM.

lMpn MeCceyHOTO OTYMTaHE Ha MOCTOAHHUTE HEMPEKU pas3xoawm 3a NMPOM3BOACTBO B criyvyauTe,
Korato Mma HUCbK 00em Ha npou3BoAcTBO, cbriacHo MCC 2 un yTBbpAeHaTa cuyeToBOAHA
nonmMTuKa ce u3nonssa MeToauka, rno KoATo Ha 6asa HopMaTMBEH KOeULUMEHT ce pasnpeaens
yacTTa OT (pakTU4eCkn OTYETEHUTE MOCTOSIHHM OOLLOMPOM3BOACTBEHN pa3xoau, dopmupalia
cebeCcTOMHOCT Ha MpPOoAyKUMsiTa U CbOTBETHO 4acTTa OT MOCTOSAHHMTE OO6LONPOM3BOACTBEHM
pa3xoan, OTYMTaHW KaTo Tekywu 3a nepuoga. [lpu oT4yeTeH HMCbK 06eM Ha NPOU3BOACTBO
Hepa3snpeaeneHnTe obLLIONPOM3BOACTBEHN PA3X0OAM CEe OTYMTAT U3BBH pasxoauTe 3a npepaboTka
N He yTexHsiBaT cebeCcToMHOCTTa Ha rotToBaTta npoaykuus, cbrn. MCC 2
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4.14. ®uHaHcoeUu UHCMpPYyMeHmMuU

4.14.1. lpu3HaeaHe u omnuceaHe

duHaHCOoBUTE aKTUBU 1 PMHAHCOBUTE NacuBU Ce Npu3HaBaT, koraTo [Jpy)kecTBOTO CTaHe cTpaHa
Nno LOrOBOPHUTE YCNOBUSA HA (PMHAHCOBUSA MHCTPYMEHT.

®uHaHCOBUTE aKTMBK Ce OTMWUCBAT, KOraTo AOrOBOPHWUTE MpaBa BbPXy Mapu4HUTE NOTOLM OT
(pMHaAHCOBMSI aKTMB M3TUYAT MIU KOraTo (OMHAHCOBUSIT aKTUB U MO CbLLECTBO BCUYKM PUCKOBE U
N3roam ce NpexBbpnAT.

PrnHaHCOBNTE NacMBK Ce OTNUCBAT, KoraTo 3adb/MKEHNETO, NOCOYEHO B agorosopa, € n3nbliHEeHO,
€ OTMEHEHO UM CPOKbT MY € U3TEKDbII.

4.14.2. Knacudhukayusi u nbpeoHa4YasIHO OyeHsieaHe Ha huHaHCO8U akmueu

MbpBOHAYaNHO UMHaHCOBUTE aKTUBWM Ce oTyMTaT MO CnpaBeanuBa CTOMHOCT, KopurMpaHa c
pa3xoauTe no caernkaTa, C U3KITYeHne Ha PMHAHCOBUTE aKTUBM NO CNpaBeannBa CTOMHOCT Npe3
nevyan6ata nnu 3arybata u TbpProBCckUTe B3eMaHusl, KOUTO HEe CbAbpXaT CbLEeCTBEH (pMHAHCOB
KOMMOHEHT. [bpBOHaYanHaTa oueHka Ha (bMHaAHCOBUTE akTUBW NO CnpaBeannBa CTOMHOCT Npes
neyan6aTta wnu 3arybata He ce Kopurmpa C pasxoamute no caernkarta, KoMTo ce oTyMTaT KaTo
Tekywm pasxoaun. lNbpBoHauanHaTa OUEHKa Ha TbProBCKUTE B3EMaHUS, KOUTO HE CbObpXKaT
CblLEeCTBEH PUHAHCOB KOMIMOHEHT NPeacTaBnsiBa LeHaTa Ha caenkarta cbrnacHo MCoO 15.

B 3aBMCMMOCT OT Ha4yMHa Ha nocregealo oT4yMTaHe, (*)VIHaHCOBVITe aKTuBu ce Knacwcbwu,mpaT B
€0Ha OT cnegHunTe Kateropumn:

e ObLIIOBY UHCTPYMEHTU NO aMopTU3MpaHa CTOMHOCT;

e (bUHaAHCOBW aKTUBM MO CrpaBeasiMBa CTOMHOCT npe3 nevyanbaTa unu 3arybaTa;

e (bUHaAHCOBW aKTMBM NO CrpaBeanvBa CTOMHOCT Npe3 Apyr BceobxBaTeH aoxon ¢ unu bes
peknacudgvkauus B nedyanbata unu 3arybata B 3aBMCUMMOCT Janv ca ObIroBU MIn
KanuTanoBu UHCTPYMEHTM.

Knacudukauusita Ha orHaHCOBUTE aKTUBU ce onpeaens Ha 6asaTta Ha crieqHUTe ABe YCIOBUS:

e Ou3Hec moaenbT Ha [pyXecTBOTO 3a ynpasreHne Ha MHAHCOBUTE aKTUBY;
e  XapaKTEPUCTUKUTE Ha AOrOBOPHUTE NapWYHM NOTOLUM HA (DUHAHCOBUS aKTUB.

Bcuukn npyuxoam u pasxoam, CBbp3aHn ¢ (OUHAHCOBUTE akTUBK, KOUTO ca Npu3HaTh B nevanbarta
n 3arybara, ce BKkNYBaT BbB (PUHAHCOBM pasxoan, (PMHaAHCOBW NPUXOAM UIn ApYrn (UHAHCOBU
no3nunm ¢ n3kntdeHne Ha obesueHkaTa Ha TbProBCKUTE B3EMaHUs, KOATO ce NpeacTaBs Ha pes
Apyr1 pasxoau B oTyeTa 3a nevyanbarta unu 3arybaTa v apyrusi BceobxsaTteH A0X0A.

duHaHCOoBWTE aKTUBK, MpUTEXaBaHu OT [py>eCcTBOTO ca NapuyHu CPeAcTBa M TbProBCKU 1 ApYry
B3eMaHUs U ca Krnacuduumpanm KaTo AbAroBUM MHCTPYMEHTM NO aMOPTU3MpaHa CTOMHOCT.

4.14.3. lNMocnedeau;o oyeHsisaHe Ha puHaHcoeume akKmueu
PuHaHCOBM aKTUBM NO aMOPTU3NpPaHa CTOMHOCT

®duHaHCOBNTE aKTMBU Ce OLEHABaT MO aMopTU3MpaHa CTOMHOCT, akO aKTUBUTE M3NbIHABAT
crnegHvUTe KpUTEPUMM M He ca onpederieHn 3a OueHsiBaHe MO crnpaBegnMBa CTOMHOCT Mnpes
nevyan6aTa u 3arybara:

e [PYXXECTBOTO yrnpaBrisiBa akTUBUTE B paMKkuTe Ha BGu3Hec Moaen, YvsTo LUen e Aa Obpxu
dvHaHCOBMTE aKTMBU M Aa cbbupa TEXHUTE JOrOBOPHM NapUYHM NOTOLW;
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e CbllaCHO OOroBOpHUTE YyCrioBUA Ha cblechoavm adKTB Ha KOHKpPEeTHW OaTu Bb3HWKBAT
napunyHn notoun, KOUTo Ca eAMHCTBEeHO nnawaHuna no rmaBHUWUa W JnnxBa BbPXY
HenoraceHaTta CyMa Ha rmaBHuUara.

Tasn kaTeropusi BKMOYBa HeOepuBaTMBHM (PMHAHCOBM aKTMBM KaTo 3aeMuM U B3EMaHus C
dmKepaHM uMnu onpegenuMy nnawjaHusl, KOUTO He Ce KOTMpaT Ha akTMBeH nasap. Cnep
NMbpPBOHAYaNHOTO Npu3HaBaHe Te Ce OLeHABaT Mo aMopTM3MpaHa CTOMHOCT C WU3MNon3BaHe Ha
MeToda Ha edekTMBHATa nuxsBa. [UCKOHTMPaHe He ce U3BbpLUBA, KOrato eeKkTbT OT Hero e
HECbLLECTBEH.

[pyxecTBoTo Knacudpuumpa B Tasu kaTeropus napuyHuTe cpeactsa, TbProBCKUTE U ApyruTe
B3EeMaHus.

° T'bprOBCKVI B3eMaHusA

TbproBckuTe B3EMaHWsi ca CyMu, ObIDKMMU OT KMMEHTU 3a NPOAaAeHU NPOAYKUMUSt UMK YCIyTu,
N3BbPLUEHN B 0OMYalHMA X0 Ha cTonaHckaTta aeHocT. OBMKHOBEHO Te Cce AbIKaT 3a ypexaaHe
B KpaTbK CPOK M cregoBaTeniHO ca KnacuuumpaHu KaTo Tekywu. TbproBCKUTe B3EMaHusi ce
npusHaBaT NMbpBOHaYarnHo B pa3Mep Ha Ge3yCrnoBHOTO Bb3HArpakaeHue, OCBEH ako CbabpXKaT
3HaYMTENHN KOMMNOHEHTU Ha nHaHcKpaHe. [py>XeCcTBOTO AbpXKM TbProBCKUTE B3EMAHUS C Len
cbOvpaHe Ha OOroBOPHWUTE MAPUYHKU MOTOLUM W CrnedoBaTeniHO MM OLEeHsiIBa Mo amopTuanpaHa
CTOMHOCT, KaTo M3Mnon3Ba MeToda Ha edekTMBHaTa nuxea. [QUCKOHTUpPaHe He ce M3BbPLLBA,
KoraTto eeKkTbT OT HEFO € HECHLLECTBEH.

4.14.4. O6e3ueHka Ha huHaHCo8UMeE aKmueu

M3unckBaHuaTa 3a obesueHka cbrnacHo MCOO 9 uanonassat nHdopMaumus, OpueHTMpaHa KbM
ObaeLLeTo, 3a Aa NPU3HASAT OYaKBaHUTE KpeauTHU 3arybu — MmogenbsT 3a ,,0MakBaHUTE KpeauTHU
3aryoun”.

MHcTpymeHTUTE, KOMTO nonagaT B obxBaTa Ha HOBUTE W3MCKBAHWS, BKIOYBAT TbProBCKM
B3EMaHUs1, aKTUBM MO OOroBOpU, NPU3HATK N oLueHABaHM cbrinacHo MCOO 15.

lMpn3HaBaHeTO Ha KpeguTHKU 3arybu Beye He 3aBMCKM OT HACTbMBAHETO Ha CbOUTUE C KpeauTHa
3aryba. Bmecto ToBa [py>keCcTBOTO pa3srnexga no-wnpok CNekTbp OT MHpopmaums npu oueHkaTa
Ha KpeOUTHUS PUCK U OLEHSIBAHETO Ha O4YakBaHUTE KpeauTHW 3arybu, BKNIOYUTENTHO MUHANM
CbOUTUSA, TEKYLLM YCNOBUS, pa3yMHN U NoAObPXaLln NPOrHo3n, KOUTO BNNSAAT BbPXY OYaKkBaHaTa
cbbupaemocT Ha BbaeLmTe NapuyHM NOTOLUM Ha MHCTPYMEHTA.

I'IpM npunaraHeTo Ha Ta3n noaxond, HaCo4eH KbM 61>p,eu_|,eTo, Ce npasu pa3rpaHm4eHne mexny:

e  (PUHAHCOBM MHCTPYMEHTU, YNETO KPEAUTHOTO KA4eCTBO HE Ce € BIIOLUMO 3HAYUTESTHO
CrpsIMO MOMEHTa Ha MbPBOHAYarIHOTO NPU3HaBaHe U UMAaT HUCHK KpeanTeH puck (Pasa
wu

e  (PUHAHCOBM WHCTPYMEHTU, YMETO KPEeOAUTHOTO KaA4YeCTBO Ce € BOWWUMO 3HAYUTESTHO
CAPSIMO MOMEHTAa Ha MbPBOHAYANHOTO NPU3HABaHE UMM Ha KOUTO KPEAUTHUS PUCK He e
HUCbK (Pasa 2)

o ,DPasza 3“ obxBawa UHAHCOBM akKTUBW, KOMTO MMaT OOEKTMBHM [oKaslaTesicTBa 3a
obesueHka kbM oTYyeTHaTa aata. HUTo eguH ot omHaHCOBUTE akTMBK Ha [py>KeCTBOTO He
nonaza B Ta3u KaTeropwmsi.

MN3uyncnsiBaHeTo Ha o4akBaHUTe KpeauTHW 3arybu ce onpeaenst Ha GasaTa Ha BEPOSATHOCTHO
npeterneHata npubnuavTenHa oOLEHKa Ha KpeauTHUTe 3arybu npe3 oyakBaHWs CPOK Ha
(hbMHAHCOBUTE UHCTPYMEHTMW.
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T'bprOBCKM n ogpyrn B3emMaHus, aktTuBu no 4oroBop U B3emMmaHusa no fIMSMHroen goroesopu

[pyXeCcTBOTO M3Non3Ba ONpoCTEH NOAXOA NPV OTYMTAHETO Ha TbPrOBCKUTE M APYrv B3eMaHWus,
KakTo 1 Ha akTMBWTE MO AOrOBOP M Mpu3HaBa 3aryba oT obesueHka KaTo O4YakBaHW KpeauTHM
3arybu 3a uenus cpok. Te npeacTaBnaBaT 0OMakBaHWAT HEAOCTUT B JOFOBOPHUTE NapuU4HU NOTOLM,
KaTo ce uma npeaBna Bb3MOXHOCTTA 3@ HEW3MbIIHEHWE BbB BCEKM MOMEHT OT CpoKa Ha
rHaAHCOBMSA UHCTPYMEHT. [py>KeCTBOTO M3non3Ba CBOsi HAaTPynaH OMNWT, BbHLLHW NokasaTenu un
nHdopmMauMa B AbNTOCPOMEH MMfaH, 3a Aa M3YUCNM OYaKBaHWTE KpeawuTHW 3arybum upes
pasnpefensHeTo Ha KAWeHTUTe MO WHAYCTPUM W CPOYHA CTPYKTypa Ha B3emaHuaTa u
n3non3eankn maTtpuua Ha NpoBU3MUTE.

[pyXecTBOTO nMpunara onpocTeH NOAXOA 3a onpeAensiHe Ha O4YakBaHWUTE KpeauTHW 3arybu Ha
TbProBCKMTE B3eMaHusl, KaTo € U3Non3Bano uctopuyeckata MHdopmMaums 3a cbbupaemocT Ha
B3eMaHusaTa. pn aHann3a Ha TbproBckUTe B3eMaHus e cdopMupaHa MaTpuua 3a o0b6e3ueHka,
KOSAAITO onpenenst UHTepBanu 3a NpocpoYne U NpoLeHT obesleHka KaTo npu npocpodne Haa 5
roAvHN NpoLeHTbLT Ha obesueHkaTa e 100%. MNpe3 oT4eTHUA Neproa HAMa NPOCPOYEHN B3EMAHUS
B CbOTBETHUTE MHTEPBANN Ha MaTpuuaTa 3a o6e3ueHKa Ha TbProBCKN B3EMaHuS.

4.14.5. Knacudghukauus u oyeHsieaHe Ha huHaHcosume nacusu
duHaHcoBUTE Nacneu Ha [py>XeCTBOTO BKNIOYBAT ThProBCKN N ApYrM OUHAHCOBM 3a4bITKEHUS.

®duHaHCOBNTE MacuBM Ce OLUEHSBAT MbpBOHAYanHoO MO crnpaBeanvMBa CTOMHOCT W, KbOETO e
MPUINOXMMO, Ce KOpUrMpar Mo OTHOLLEHME Ha pasxoguTe MNo caenkarta, OCBeH ako [pyxecTBOTO
He e onpegenuno gageH VMHAHCOB NacyB KaTO OLUEHSIBaH MO crpaBedsiMBa CTOWHOCT npes
neyan6aTa n 3arybaTa.

drnHaHCOBUTE MacuMBM Ce OLeHsiBaT nocrnegsallo Mo amopTu3npaHa CTOMHOCT, W3MNon3Banku
MeToda Ha eq)eKTI/IBHaTa Jinxea.

Bcuukn pasxoaun cBbp3aHu C NIMXBU U, ako € NPUNoXMMOo, NPOMEHM B cripaBeaninBaTa CTOMHOCT
Ha MHCTPYMEHTa, KOMTO ce oTYMTaT B nevyanbarta unu sary6arta, ce BKMoYBaT BbB (hpMHAHCOBUTE
pasxoamn unu UHaHCOBUTE MPUXOAN.

4.15. [lMapu u napuyHu ekeueasieHmu
MapuyHuTe cpeacTBa U NApUYHM eKBMBANEHTU BKMOYBAT NapuUyHM cpeacTBa B 6pon 1 B 6aHKu
CbOTBETHO B €BPO M BbB BanyTa. [apuyHuTe ekBMBaneHTn ca KpaTKOCPOYHU, NiecHO obpatumu
BUCOKOSVKBUAHW BIOXEHWS, KOUTO CbAbpXKaT HE3HAYUTENEH PUCK OT NPOMSIHA B CTOMHOCTTa UM.

3a uenume Ha u3z2omesiHemo Ha omyema 3a rnapu4yHume rnomouu:
e MapuU4YHUTE MNOCTBbMSIEHNA OT KIAMEHTU U MNAPUYHMTE MNalaHua KbM [OCTaBYMLM ca
npeacraseHun 6pyTHO, ¢ BkntoveH A0C;
e nnateHunat O0C no nokynku Ha ObAroTpanHu akTUBKM CEe MOCOYBA KaTo “MapuyHu NOTOLM,
CBbP3aHN C AbNTOTPanHN akTUBK” KbM Napu4yHUTE NOTOLM OT MHBECTULMOHHA AENHOCT.

4.16. [MeHCcuOHHU u Opyau 3adbJ/LKEHUs1 KbM MepcoHasia rno coyuasHomo u mpyooeo
3aKoHoOameJsicmeo

TpynoBuTe M OCUTYPUTENHM OTHOLUEHUSI C PaboTHULMTE U CRYyXUTENUTE B OPYKECTBOTO ce

ocHoBaBaT Ha pasnopenbute Ha Kogekca Ha Tpyaa (KT), Ha pasnopenbute Ha OencTBaWoOTO
OCUTYPUTENHO 3aKOHOAATENCTBO .
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OCHOBHO 3afb/mKeHWe Ha paboTofaTtens e Aa U3BbpLUBa 3a4bIMKUTENHO OCUTypsiBaHe Ha HaeTus
nepcoHarn 3a NEHCUOHHO, 3apaBHO U cpeLly 6e3paboTrua ocurypsisaHe.

Pa3mepuTe Ha ocuUrypuTenHUTe BHOCKU Ce YTBbpXKAaBaT KOHKPETHO CbC 3akoHa 3a GroaxeTa Ha
[0O0 3a cboTBETHATA roanHa. BHockuTe ce pasnpenenat mexay pabotogartens U OCUrypeHoTo
nvue B CbOTHOLLIEHME, ONPEeAENeHo C OCUTYPUTENHUS KOOEKC.

KpaTkocpouyHuTe [foxoou 3a nepcoHana nof dopmata Ha Bb3HarpaxgeHusi, GOHycwH,
JonnawiaHus u npuaobueku, (M3MCKyeMu B paMkuTe Ha 12 meceua crnen kpas Ha nepvopaa, B
KOWTO MepcoHanbT € MOMoXWn TPyA 3a TAX MM € U3MbAHUI HeobxoaumuTe yCroBus) ce
npusHaBaT KaTo pa3xo/ B OTYETA 3a JOXOAMTE B Nepunoaa, B KOMTO € NOMOXKeH TpyAbT 3a TAX Unu
Ca W3MNbIIHEHN W3UCKBAHUSITA 3a TAXHOTO MONlydYaBaHe, M KaTo TeKyllo 3aabikeHue (cneg
npucnagaHe Ha BCUYKM MriaTeHW Beye CyMM UM Monarawy ce yapbXku) B pasMep Ha
HEeAMCKOHTMpaHaTa UM cyMa. ObmKUMUTE OT APY>KECTBOTO BHOCKM MO COLMANHOTO U 34paBHO
ocurypsisaHe ce Npu3HaBaT KaTo TeKyLL pa3xoa 1 3aAbIMKeHNE B HEANCKOHTUPAH pa3mep, 3aefHo
1 B Nepvofa Ha HauncrneHne Ha CbOTBETHUTE AOXOAU, C KOUTO Te ca CBbp3aHMU.

KbMm gataTa Ha Bceku (pMHAHCOB OTYET APYXKECTBOTO NPaBU OLIEHKA Ha OYaKBaHUTe pasxoau no
HaTpynBaLluTe ce KOMMNEeHCMPYEMU OTMYCKM, KOSITO Cce OYakBa Aa Gbae n3nnaTeHa kato pesynrart
OT HeM3noNn3BaHOTO MPaBO Ha HaTpynaH OTnyck. B oueHkaTa ce BkMo4YBaT NpubnuauTenHata
npeLeHka 3a pasxoauTe 3a camuTe Bb3HarpaXdeHus W pasxoauTe 3a BHOCKM MO
3abIHKUTENHOTO OBOLLECTBEHO OCUTypsiBaHe, KOMTO paboToaaTensT ObMK1 BbpXY TE3N CYMU.
ObnrocpoyHnTe 3aabIMKEHUST KbM MepcoHana npeAcTaBnsiBaT cerawiHata CTOMHOCT Ha
3abIHKEHNETO Ha APYXXECTBOTO 3a u3nnawjaHe Ha 06e3leTeHNs Ha HAaeTUsi NepcoHan KbM Kpasi
Ha OTYETHMSI Nepuoa Mpu HacTbNBaHe Ha NEHCUMOHHA Bb3pacT. CbrnacHo Kogekca Ha Tpyda
BCEKM CnyXuTen uMMa npaBo Ha obeslleTeHMe B pasMep Ha [ABe OpyTHM 3annatu npu
NMeHCUOHUpaHe, a ako e paboTun npu cblums pabotogaten npes nocregHute 10 roguHu oT
TpyOoBus My cTax, obeslleTeHMeTo e B pasMep Ha 6 OpyTHM 3annaTt¥ KbM MOMEHTa Ha
NMeHCUOoHNpaHe.

CpegHaTa 4MCneHoCT Ha nepcoHana B ApyXecTBoTo e 85 gywun. [pyXecTBOTO € U3BBLPLUNIIO
OLeHKa Ha MEHCUOHHUTE 3agbIPKEeHMs KbM nepcoHana. Tbhbil KaTo cymaTa € HecbllecTBeHa 3a
uenute Ha UHaHCOBUSA OTYET KaTo UANO U AONBAHUTENHO ronsiMara HEeCUrypHocT mnpu
NPOrHo3MpaHe Ha TEKY4eCTBOTO, HMBOTO Ha Obaelumte Bb3HArpaxneHusi, CMbPHOCTTA U
OUCKOHTOBUA (haKTop, OPYXKECTBOTO CYMTa 3a OOCTATbYHU OCHOBAHUSA 32 HEHAYUCHSIBAHETO Ha
NOCOYEHUTE 3a0bIMKEHUS.

4.17. CobcmeeH kanuman

CnbHuo Al e akUMOHEpPHO APYKECTBO U € 3a4b/MKEHO Aa pernctpupa B TbpProBCKUSt PEFUCTbP
onpeaeneH pa3Mep Ha akUUOHePEeH Karumaj, KOUTO Aa CIyXu KaTo obeaneyeHne Ha B3eMaHusATa
Ha KpeauTopuTe Ha APYXEeCTBOTO. AKLMOHEPUTE OTrOBapSAT 3a 3abIIKEHUSTa Ha OPYXeCTBOTO
[0 pasMepa Ha CBOETO aKLMOHEPHO y4YacTve B kanutana v mMorat fa npeteHampar BpbliaHe Ha
TOBa yyacTue camo B NPOVU3BOACTBO MO NMKBUAALMS UM HECHCTOATENHOCT.

CbrnacHo usnckBaHusATa Ha TbproBCKUS 3aKOH U yCTaBa APYXECTBOTO € ANbXHO Aa dopmupa
3akoHosu pe3sepsu, KaTo N3TOYHUUM Ha poHAa moraTt Aa 6baat:

e Hal-manko efHa geceTa oT nevyanbara, KOATO ce OTAEens, AokaTto cpeacTeaTta BbB poHAa
OOCTUrHaT edHa geceTa YacT OT akUMOHEpHUs KanuTan Wnm no-ronsiMa 4acT, onpegeneHa oT
O6woTOo cbbpaHue;

e OpPYrv U3TOYHWULUN, NPEOBUOEHU NO KOHKPETHO pelleHne Ha O6woTo cbbpaHue.
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CpeactBaTa OT hoHAa mMoraTt ga ce M3nonsBaT camo 3a NOKpUBaHe Ha roguiHaTa 3aryba v Ha
3arybu ot npeaxoaHu rogmHn. Korato cpeacrteata BbB hOHAA AOCTUrHAT onpeaeneHmns B ycTaea
MWUHUMarneH pa3mep, CpeAacTBaTa Hag Tasu cyma moraTt ga 6baaTt usnonseaHu 3a yBenvyaBaHe
Ha aKUMOHepHUs kanuTarn.

Pe3epe om emucus e B pe3ynTaT Ha U3aaBaHn LieHHU KHUXKa OT Kanutana Ha [py>KeCcTBOTO.
Kato [IpeoueHnbyeH pesepe B GanaHca Ha [pYXeCTBOTO € npeAcTaBeH pesynrata oT
N3BbPLUBAHNTE NPEOLIEHKN Ha aKTUBM C MHDNALUMOHHN KOEULEHTU N OLEHKA MPU NPexon KbM
MC®O.

HepasnpeneneHaTa neyan6a BkMoYBa HaTpynaHWTe neyandu oT MUHaNM roavHu.
Tekywa nevan6a BKMoYBa TEKYLLMS PUHAHCOB pe3ynTar.

3agbkeHusaTa 3a nnawlaHe Ha AMBUAEHTU HA akUMOHepUTE ca BKIYEHN Ha ped ,3aabimkeHuns
KbM CBbp3aHu nuua” B oT4YeTa 3a PMHAHCOBOTO CbCTOSIHNE

Bcnukn TpaH3aKUunn CbC coBCTBEHULMTE Ha ,upy)KeCTBOTO Ca npeacrtaBeHn oTaesiHO B OT4eTa 3a
npomMeHNTE B cobCTBEHUA KanuTan.

4.18. [daHbyu ebpxy doxoda

PasxoguTe 3a gaHbuuW, NpM3HaTU B NedyanbaTa unu 3arybaTta, BKIYBaT cymMaTta Ha OTCPpOYEeHUTe
N TeKylUM OaHbLW, KOUTO He ca NpusHaTh B OpYyrusl BCeoOXBaTeH OOXOA MNU OUPEKTHO B
cobCTBEHUS KanuTarn.

TekyLmMTe gaHbYHM aKTUBU U/UNN NAcvBU NPEeACTABABAT TE3U 3aQb/MKEHMS KbM U B3EMaHUs
OT AaHbYHUTE MHCTUTYLIMM, OTHACSLLM CE 3a TEKYLLWN UMK NPeaxoaHn OTYETHM NePUoamn, KOUTO He
ca nnaTeHn KbM AaTaTta Ha pMHaHCOBUSA OT4YeT. TeKYLWUAT AaHbK € AbIHKMM BbpXy obnaraemus
OOXO4, KOMTO ce pasnuyaBa oOT nevyanbata wnu 3aryb6ata BbB (PUHAHCOBUTE OTYETMW.
N3uncnsisaHeTo Ha TeKylWMs AaHbK € 6asupaH Ha AaHbYyHUTE CTaBKW M Ha OAaHBbYHWUTE 3AKOHM,
KOMTO ca B cuUMna KbM Kpasi Ha OTYEeTHUA Nepuoa.

OTCpO‘-IeHVITe OaHbUn ce nsvmcnasat no naCcuBHMA MeTOo 3a BCUYKU BPEMEHHU Pa3ninKn Mmexay
OanaHcoBaTa CTOMHOCT Ha akTUBUTE U MacuBUTE U TAXHaTa OJaHb4YHa OCHOBa. OTcpoqu OaHBbK
HE Ce npeaswxaa npu nbpBOHAYallIHOTO Mpu3HaBaHe Ha akKTuB WM NacumB, OCBEH akKo
CbOTBETHaTa TpaH3aKuuna He 3acdara gaHb4YHaTa Ui cHeToBogHaTa nedvan6a.

OTCpO‘-IeHVITe AOaHbYHWN aKTUBU U NacuMBU HE Ce OUCKOHTUpAT. I"Ipvl TAXHOTO U3YUCIeHne ce
M3non3eaTt AdaHbYHU CTaBKWM, KOUTO Ce o4vakBa Ada Obaar npunoxmMnm 3a nepunoga Ha
peanunsaundata nm, npun ycnosme 4e te ca Bne3sim B Cuna ninm e CUrypHo, 4e e Brne3Hart B Chna,
KbM Kpaa Ha OT4YETHUA nepunoa.

OTcpoyeHnTe JaHbYHN NacKBK ce NpU3HaBaT B MbieH pasmep.

OTCcpoYeHM AaHbYHM aKTMBM Ce Mpu3HaBaT, caMO aKo CbLUECTByBa BEpPOSITHOCT Te Aa 6baar
yCBOEHM upe3 Obgewm obnaraemm poxoau. PbKOBOACTBOTO MpaBuM MpeueHkata Ha 3a
BEPOATHOCTTA 33 Bb3HWKBaHe Ha Obaewm obnaraemMu OOXOAM, Ype3 KOUTO Oa Ce YCBOST
OTCPOYEHM JAHBYHM aKTUBMW.

OTcpoYeHn AaHbYHM aKTUBU U NacKBU Ce KOMMEeHcUpaT, camo Korato [IpyxecTBOTO 1Ma npaBo U
HaMepeHue [a KOMMEeHCUpa TEeKyLMTe OaHbYHM aKTMBM MNU MacuBM OT CbllaTa AaHbyHa
NHCTUTYLMS.
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lMpomMsiHaTa B OTCPOYEHUTE AaHbYHWM aKTMBW WM NacuMBW Ce MNpuU3HaBa KaTo KOMMOHEHT OT
AaHbYHUS MPUXO4 MNn pasxopn B nedanbarta nnu 3arybata, OCBEH akO T€ He ca CBbpP3BaHU C
no3uummn, Npu3HaTM B Opyrus BceobXBaTeH OOXOn MW OMPEKTHO B COOCTBEHUsI KanuTan, npwu
KOETO CbOTBETHMAT OTCPOYEH [aHbK Ce Npu3HaBa B Apyrvs BceobOXBaTeH AOXo4 wnun B
cobcTBeHUS KanuTan.

,D,aH'bK'bT, KOUTO Npoun3THU4a OT paldnpeperieHne Ha AMBMAOEHTU, Ce HaducndaBa U HamMandBa
OBITKUMUAT OUBUAEHT B MOMEHTA, B KOMTO Bb3HMKBA 3a4bJ/KEHNETO 3a M3NNawaHeTo My.

[pyxecTBoTO He e B 06xBaTa Ha 3aAQbiMKeHUTe Nuua 3a AONbIHUTENHUS KOPrNopaTUBEH AaHbK
no HoBWTE NpaBwuna, cbrnacHo Mogena Ha npasuna no Bropu cTbno.

4.19. [oxo0d Ha akyusi
OCHOBHUSIT [OXOA Ha aKumsi ce M3YMChsiBa KaTo ce pasfenu HeTHaTa nedvanba wnu 3aryba 3a
nepvoaa, noanexaiwa Ha pasnpefeneHve Mexay akuMoHepuTe, MpuTexaTenu Ha MOVMEHHM
Ge3HanM4Hn akumm, Ha cpefHo-npeTerneHus 6por Ha gbpXKaHUTe NOMMEHHU B6e3HaNNYHK akuum
3a nepuoga.

CpenHo-npeTerneHnaT 0pon akumm npeacTtaenssa 6podaT Ha AbpXKaHUTE MOMMEHHN GEe3HAINMYHN
akuMm B Ha4yanoTo Ha nepuopa, KopurmpaH ¢ 6pos Ha obpaTHO W3KyneHWTEe MOMMEHHU
6e3Hanu4Hn akumMmM n Ha HoBoM3gaaeHUTe TakvMBa nNpes nepnoaa, yMHOXeH No cpeaHo-BpeMeBus
dakTtop. To3n dhakTop mM3passiBa 6pos Ha OHUTE, MPe3 KOMTO KOHKPETHUTE akuuu ca ounm
AbpxaHu, cnpsamo obwmsa 6por Ha AHUTe npes nepuoaa.

[Joxoan Ha akuum C HamaneHa CTOMHOCT He Cce M34YMcnsaBaT, Tbil KaTo HaAMa u3ganeHu
noTeHumManHu akumm ¢ HamaneHa CTOMHOCT.

4.20. [lpoesu3suu, ycr108HU akmueu U ycJsiI08HU nacusu

MpoBn3nmnTE Ce NpM3HaBaT, KoraTo MMa BEPOSITHOCT CerallHu 3aAbIMKeHUs B pe3ynTaTt OT MMHano
cbbuTne ga goBeaat 4o U3XoAsLL NOTOK Ha pecypcu oT [pyKecTBOTO U MOXe Aa 6bae HanpaBeHa
HadeXgHa oueHka Ha cymaTta Ha 3agb/hKeHMeTo. Bb3MOXHO e CpPOYHOCTTa Mnu cymata Ha
n3xoasLLmMa NapuyeH notok Aa e HecurypHa. CerawHo 3agbihkeHne ce nopaxga oT HannimeTo
Ha NpPaBHO WNN KOHCTPYKTUBHO 3afbiDKEHME BCMNEACTBME Ha MUHaNU cbbutusa, Hanpumep
rapaHuuu, nNpaBHU CNOpPOBE MM obpemeHsaBaLLn AoroBopu. [NpoBuannTe 3a NPecTpykTypupaHe
ce npusHaBaT camMO ako € paspaboTeH M npunoxeH noapobeH dopmaneH nnaH 3a
NPecTpyKTypupaHe WnNn pbKOBOACTBOTO € O06SBMIIO OCHOBHMTE MOMEHTM Ha nnaHa 3a
NpecTpyKkTypupaHe npeg Tesn, kKouto buxa 6unu 3acerHanu. Mpoeusaum 3a 6baewwm 3arybm ot
OEeNHOCTTa He ce npu3HaBar.

CymarTa, KoATO ce Npu3Haea kaTo NpoBu3Msi, ce U3dncnsiBa Ha 6asa Ha-HagexaHaTa oueHka Ha
pasxoauTe, HeOOX0AMMM 3a ypexxaaHe Ha CerallHoO 3aQbimKeHUE KbM Kpasi Ha OTYETHMS Nepuos,
KaTo ce B3eMaT B NpeaBua PUCKOBETE WU HECUTYPHOCTTA, CBbP3aHM CbC CErallHOTO 3a4blKEHNE.
KoraTo cbllecTByBaT peavua nogobHu 3agbihkeHusl, BeposiTHata HeobXxoaAMMOCT OT M3Xoasiiy,
MOTOK 3a NoracsiBaHe Ha 3aQb/MKEHMETO Ce onpeaens, kaTo ce oTYyeTe rpynaTa Ha 3agbiKeHusaTa
kaTo usno. MNpoBnsmuTe ce ANCKOHTMPAT, KoraTo ePekTbT OT BPEMEBUTE Pa3NNKM B CTOMHOCTTA
Ha napuTe e 3HaYNTENEH.
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OGe3weTeHns oT TpeTu Nnvua BbB Bpb3Ka C AadeHO 3adbibPkeHue, 3a KouTo [pyXecTBOTO €
CUrypHa, Ye LLie Nony4u, ce Nnpu3HaBaT KaTo oTAeneH akTme. To3un akTYB MOXe M a He HaaBuLWaBa
CTOMHOCTTa Ha CbOTBETHATa NPOBU3US.

MpoBu3nUTE ce Npepasrnexgat KbM Kpas Ha BCEKUM OTYeTeH Mnepuod M CTOWMHOCTTa UM ce
kopurupa, 3a Aa ce oTpasu Hai-gobparta NpubnusnTenHa oueHka.

B cnyyante, B KOUTO ce cyuTa, Ye € Marko BEPOSiITHO [a Bb3HMKHE W3XOAsLl, NOTOK Ha
MKOHOMUWYECKM pecypcu B pesyntaT Ha TeKyLo 3aQbiKeHne, NacuB He ce Npu3HaBa. YCnoBHUTe
nacueu crnegga Aa ce oueHsiBaT nocrneasallo no no-BMcokata CTOMHOCT Mexay onucaHata no-
rope cpaBHMMa MpPOBM3WS M MbpBOHAYaNHO Mpu3HaTaTta cyma, HamareHa c HaTpynaHata
amopTusaums.

BGDOFITHI/I BXoadAwnM noTtoun Ha WUKOHOMWYECKWU MNnoJi3n, KOUTO BCE OlWe He OTroBapAtT Ha
KputepunTe 3a npn3HaBaHe Ha akTMB, Ce CMATAaT 3a YCJIOBHU aKTUBW.

4.21. 3Hayumu npeueHKU Ha pbKoeOoOcmMeomo npu npuslazaHe Ha c4YemoeodHama
nonumuka

3HauMMuTe npeueHkn Ha PBHLKOBOACTBOTO MpPW MpuraraHeTo Ha CYETOBOAHMTE MOSIUTMKU Ha
IpyXecTBOTO, KOMTO OKa3BaT HaW-CbLIECTBEHO BfUSHME BBPXY (UHAHCOBUTE OTYHETU, Ca
OnuncaHun no-gony.

HeCVIprHOCT Ha cyeToBoOAHUTe ﬂpVI6]1VI3VITeJ1HVI OLIeHKH

I'Ipvl N3roTBAHETO Ha q)I/IHaHCOBMFI OTHeT PbKOBOACTBOTO NMpaBwu peauua npeanonoxXeHuaA, oLleHKn
M gonyckaHnAa OTHOCHO NpM3HaBaHETO U OLEeHABAHETO Ha akKTuBU, MacuBun, Npunxogn n pas3xogu.

[encTButenHuTe pesyntatM MoraT [a ce pasnuyaBaT OT NPEAnoNOoXeHUsITa, OLEHKUTE U
[OMNyCKaHMATa Ha PbKOBOACTBOTO M B PeAKM Cry4am CbOTBETCTBAT HaMbIHO Ha NpeaBapuUTeriHO
OLleHeHUTe pesynTaTu.

NHdopMauns OTHOCHO CbLUECTBEHUTE MPEAMNONOXEHMS, OLEHKM U [0MNYCKaHWs, KOUTO Okas3BaT
Hal-3HaYUTENHO BIUSIHME BbPXY NPU3HABAHETO M OLEHSIBAHETO Ha aKTMBM, NacuBW, MPUXOAMN U
pa3xoau e npeacTaBeHa no-4orny.

lMone3eH XUBOT Ha adMOPTU3NPpyemMmn akKtuBu

P1KkoBOOCTBOTO npepasrnexna none3Hna XXnMBoT Ha aMOpPTUINPYEMUTE aKTUBU B Kpad Ha BCEKU
OT4EeTEH nepuoa.

PHKOBOACTBOTO ONpeaens None3Husi XKUBOT Ha akKTUBUTE, KOWTO NpeacTaBnsiBa O4akBaHUST CPOK
Ha nonseaHe Ha akTueBuTe OT [pyXecTBOTO. [eACTBUTENHUST MNOMe3eH XXMBOT MOXe Oa ce
pasnuyaea OT HanpaBeHaTa OLieHKa nopaam TEXHUYECKO 1 MopariHo u3xabsisaHe, NpeanMHO Ha
copTyepHN NPOAYKTM N KOMMIOTHLPHO 06OpYyABaHe.

MaTepuanHu 3anacu
MaTteprnanHuTe 3anacu ce OueHsiBaT MO MO-HMCKaTa CTOMHOCT OT LeHaTa Ha npugobusaHe n
HeTHaTa peanusyema CcTOMHOCT. [lpu onpegensHe Ha HeTHaTa peanu3yema CTOWHOCT

PbKOBOACTBOTO B3ema MpedBung Han-HagexgHaTa HanuvHa WHdopMaumsi KbM gatata Ha
npubnuauTenHarta oueHka.
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HopmaneH kanauyuteTt

HopmanHmaT npou3BoACTBEH kamauuteT e onpegeneH Ha 6asa npeueHkute Ha
PbKOBOACTBOTO(CNEA HanpaBeHN aHanuaun) 3a oNTUManHoO HaToBapBaHe Ha NPOU3BOACTBEHUTE
MOLLIHOCTW Npu NpoAyKTOBa CTPYKTypa Ha NPOM3BOACTBOTO, NpreTa 3a obunyaiiHa.

CpoOK Ha NU3NHroBUTE AOroBOPU

Mpw onpeaensiHe Ha cpoka 3a NU3NHIOBUTE J0roBOPU, PbKOBOACTBOTO B3eMa NpeaBua BCUYKM
dakTn 1 obCcTosTencTBa, KOMTO Cb3daBaT MKOHOMMYECKM CTMMYN Ada YNpaXHsiBaT onuus 3a
yObikaBaHe WUNM He ynpaxHsiBaT onuusi 3a npekpaTtsasaHe. Onuuute 3a yabmkaeBaHe (Mnu
nepuoauTe crieq onuuMuTe 3a MpekpaTtsiBaHe) ce BKMYBaT B CpPOKa Ha NU3MHra camo ako e
AOCTaTbYHO CUTYPHO, Y€ NIU3MHIOBUST JOrOBOP € YABbIIKEH (MK He e NpeKkpaTeH).

O6e3ueHKa Ha He(pUHAHCOBU aKTUBU

3a 3aryba ot o6esueHka ce npusHaBa cymaTta, C KoaTo GanaHcoBaTa CTOMHOCT Ha JafeH akTuB
UnNu eguHULA, reHepuypalla napuyHn noToum, npesnlaBsa Bb3cTaHOBMMaTa UM CTOMHOCT, KOSTO
e no-Bucokata OT cnpaBeanvBaTa CTOMHOCT, HaManeHa ¢ pasxogute no npogaxba Ha gageH
aKTUB, M HeroeaTta CTOMHOCT B ynotpeba. 3a pga onpedenu cCToMHOCTTa B ynoTpeba,
PBbKOBOACTBOTO Ha [pyeCTBOTO M34MCnsaBa ovakBaHUTe ObAelin napyvyHu NOoToum 3a Besika
eQuHULa, reHepupalla napuyHyM noTouu, U onpeaens noaxoaslmsi QUCKOHTOB (bakTop C uen
KankynupaHe Ha HacTodwaTa CTOMHOCT Ha Te3n napuyHu notouun. lpu msyucnasaHe Ha
OYakBaHWTEe ObAewm napuyHU MOTOLM PBbKOBOACTBOTO MpaBu MNPEAnOnOXeHUs OTHOCHO
Obgewmte OpyTHM nevandbu. Te3nm NpennosiokeHUst ca CBbp3aHn C Obdewm cbvbutns wu
obcToaTencTaa. [lencTButenHuTe pesyntatv MoraTt ga ce pasnuyasar 1 Ja Hanoxart 3HauuTenHu
KOpeKkuun B akTmBuTe Ha [py>XeCcTBOTO Npe3 creaBaliarta OT4eTHa roguHa.

OpyxecTtBoTO He e oT4yeno 3arybum ot obesueHka Ha He(UHAHCOBM akTMBM MNpe3 ABaTta
npeacTaBeHn nepuoaa.

N3mepBaHe Ha oYakBaHUTE KpeaAUTHU 3aryom

KpeaoutHute 3arybu npencraBnsiBaT pasnukata Mexay BCUYKM OOFOBOPHM MapWYHM NOTOLM,
ABIDKMMU Ha [IpYy>KECTBOTO M BCUYKM MapuyHM NoToum, KouTo [pyKecTBOTO o4yakBa Aa Mosy4u.
OuakBaHUTe KpeauTHW 3arybu ca BEepOSiTHOCTHO MpeTerfieHa oueHka Ha KpeauTHWUTe 3arybw,
KOMTO M3UCKBAT NpeLieHkaTa Ha [pyKecTBOTO

OTCpO‘-IeHVI AdHBYHUN aKTUBU

OueHkaTa Ha BeposITHOCTTA 3a Obaewm obnaraemMu [OXOOM 3a YCBOSIBAHETO Ha OTCPOYEHMU
OaHbYHM akTMBM ce Basmpa Ha nocrnegHaTa ogobpeHa GromKeTHa NPOrHo3a, KopurnpaHa OTHOCHO
3Ha4YMMM Heobnaraemu npuxoau U pasxoauM U crneuMdUYHU OrpaHMYeHust 3a MpeHacsaHe Ha
HeunsnonaeaHu AaHbuyHW 3arybu unu kpeautu. AKO HagexaHa nporHosa 3a obnaraem Ooxon
npeanonara BepoOsiTHOTO M3Mon3BaHe Ha OTCPOYEH AaHbYeH akTUB 0COOEHO B criyyau, KoraTo
aKTUBBT MOXe Aa ce ynotpebun 6e3 BpeMeBO orpaHMyeHne, ToraBa OTCPOYEHUAT AaHbYEH aKTUB
ce npusHaBa m3uAno. Npu3HaBaHETO Ha OTCPOYMEHU AaHbYHW aKTUBW, KOWUTO MoanexaT Ha
onpeaeneHn npaBHW MM MKOHOMWYECKN OrpaHMYEHUst UM HECUTypHOCT, ce MnpeleHsiBa oT
PbKOBOACTBOTO 3a BCEKN OTAENEH Cny4van Ha 6a3aTa Ha cneumdnyHuTe dhakTu n obcToaTencTea.
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3aagbmkeHue 3a U3nnawaHe Ha gedMHMpPaHU goxoam

PBHbKOBOACTBOTO OLEHSIBA BEOHBXK MOOMLIHO 3agbIDKEHMETO 3a u3nnawaHe Ha geduHupadu
poxogu. [ewncrtButenHata CTOMHOCT Ha 3agb/DKEHMETO MOXe [fa ce pasnmyaBa  oT
npegBapuTenHaTa oueHka nopagu HemHaTa HeCUrypHocT. [IpyecTBOTO € U3BBbPLUUIIO OLEHKa Ha
NEHCMOHHUTE 3aabihKeHUs KbM nepcoHana. Cymarta e HeCbLLEeCTBEHA 3a LennTe Ha OUHAHCOBUS
OTYeT KaTo Lano. dakTopu, KOMTO OKa3BaT BAIUSIHWE Ca rofisiMaTa HeECUIyYPHOCT Npu NPorHo3mpaHe
Ha TEKY4eCTBOTO, HUBOTO Ha GbaelmnTe Bb3HarpaXxaeHmsi, CMbpHOCTTa U ANCKOHTOBUS (pakTop.
HecurypHocT B npubnusuTtenHaTta oueHka CbLuecTByBalla MO OTHOLIEHWE Ha [OMNyCKaHWATa,
MOXe [da Bapupa U ga oKaxe 3HauyumTeneH edeKkT BbpXy CTOMHOCTTA Ha 3adblbPKeHusTa 3a
nannawiaHe Ha gedUHNPaHN OOX0AN U CBbP3aHNTE C TAX pa3xoaun.

CnpaBegnuBa CTOMHOCT

[pyXecTBOTO He pasnonara C akTUBM WNW MacuMBM OLEHsIBaHM MO CcrpaBenniMBa CTOMHOCT.
Monutukata Ha PbKOBOACTBOTO € Aa M3Mnon3Ba TEXHWKU 3a OLeHsABaHe Ha cnpaseanueaTta
CTOMHOCT Ha (PMHAHCOBU UHCTPYMEHTU MPU NUNca Ha KOTUPaHW LIeHW Ha akTUBEH nasap, ako ca
HanuyHu TakMBa akTneu. Mpu NpunaraHe Ha TEXHUKN 3a OLEHsIBaHe PbKOBOACTBOTO M3MNON3Ba B
MaKkCMMarnHa CTeneH MasapHU AaHHW U NPEANoONIoXKEHUs!, KOMTO MasapHUTE yyacTHMUM Guxa
Bb3NPUENN NPU OLIEHSIBAHETO Ha AafeH PMHAHCOB MHCTPYMeHT. KoraTto nunceat npunoXxmnmm
nasapHu OaHHM, pbKOBOACTBOTO M3Mon3Ba CBOSiTA Hal-gobpa oueHka Ha npeanorioXeHusTa,
KOMTO OMxa HanpaBuv NasapHUTe y4acTHULUN. [l py)KeCTBOTO Bbanara U3roTBSHETO Ha OLEHKU U
Ha NULIEH3MPaHN OLEHUTENM C AoKasaH NpodecrmoHaneH onur.

Tesun oueHKN MoraT fa ce pasnu4yaBaT OT AEWCTBUTENHUTE LIEHWN, KOUTO Guxa Gunun onpeaeneHun
npv cnpaBeanMBa nasapHa caenka Mexay MHOpMUpaHU 1 XXernaeLLm CTpaHu B Kpasi Ha OTYETHUS
nepuoga.

HecurypHocT npu onpepensiHe Ha 3aAbiikeHUATa Ha [lpyXeCcTBOTO 3a KoprnopaTUBeH
OAaHBK U HECUTYPHU YCITOBHU AaHBbYHU NacUBMU

PBHKOBOACTBOTO Ha APY)XECTBOTO € HanpaBuIlo OLleHKa Aanv € BepOsTHO AaHbYHUAT opraH aa
npvemMe HECUrypHO OaHb4YHO TpeTupaHe. B cBosTa AeiHOCT ApyXecTBOTO ce € Cbobpasuno c
JaHbyHaTa MpakTMka M BEepPOSATHOTO OaHb4yHO TpeTMpaHeTo, U crieJoBaTenHo obnaraemara
neyan6a, OaHbYHWTE OCHOBW, HEW3MNOM3BaHWTE [MdaHbYHU KpeauTu M [daHbyHaTa CTaBka,
CbOTBETCTBAT Ha M3MOM3BaHOTO M O4YaKBaHO TpeTupaHe, KOeTo We Gbae M3Mnon3saHo npu
[eKnapupaHe Ha AaHbLWTe BbpXYy OOXOOUTE.

Bbnpocu, cBbp3aHu ¢ Knumarta

AbnrocpoyHnTe nocrneguum oT NPOMEHUTE B KNMMaTa BbpXy (hMHAHCOBUTE OTYETU Ca TPYAHU 3a
npeaBwxkaaHe M U3UCKBAT OT MPEAnpUATMATa Aa NPaBAT 3HAYMTENHW NPEAnonoXeHus U aa
pa3paboTeat NpUBU3NTENHN OLLEHKM.

B cwoTteBeTcTBME C npegxogHata roguHa, kbM 30 toHM 2026 r. [pyXKecTBOTO He e
naeHTMduumMpano 3HauYMTenHN pucKoBe, NPean3BMKaHn OT KNMMaTUYHUTE NPOMEHU, KOUTO Buxa
MOIMM Oa oOKaxaT HeraTMBHO M CbLUECTBEHO BIUSHUE BbBbPXY QUHAHCOBUTE OTYETU Ha
OpyxecTBOTO. PBKOBOACTBOTO HEMPEKBCHATO OUEHsBA BbL3OENCTBMETO Ha CBbp3aHUTE C
KnumaTta BbMPOCHK.
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Ha
31.12.2025
roa.

OT4eTHa
CTOVMHOCT
AmopTu3aums

BanaHcoBa
CTOMHOCT

Ha
01.01.2026
roa.
banaHcoBa c-
cT

B HA4yanoTo Ha
nepuoaa
HoBonpugobu
™

OTnucaHn

AmopTusauus

OTnucaHa
amopTusaums
BbanaHcoBa c-
CT B Kpas

Ha nepuoga

Ha
30.06.2026
roa.

OtyeTHa
CTOWHOCT
AmopTusaums

BanaHcoBa
CTOMHOCT

5. AMOTU, MalLMHU U CHOPBKEHUSA

Mawun
TpaHcnop P-0u 3a Hemame
3emu Cepadu u Cropnx MmHu Adpyau npuo. Ha puanHu O6wo
O6opyd eHus ’
cpedcmea AMA akmueu
eaHe
XWI. XWn. XWn. XWIN.  Xun. eBpo XWn. XWI. €eBPO XWn. XWn.
€Bpo €eBpo €eBpo €Bpo €Bpo eBpo €eBpo
50 723 2191 397 162 59 5 4 3 591
(466) (1.950) (226) (154) (57) (3) (2 856)
50 257 241 171 8 2 5 1 735
50 257 241 171 8 2 5 1 735
6 12 33 1 36 88
(26) (6) (32)
(8) (37) (5) (3) (1) (54)
26 26
50 255 216 166 38 2 35 763
50 729 2203 397 169 60 35 4 3647
(474) (1987) (231) (131) (58) (3) (2884)
50 255 216 166 38 2 35 1 763

Mpe3 nepuoaa AHyapu — KOHM 2026 r. ca 3aKkyneHun: TpPaHCNOPTHN CpeaCcTBa Ha CTOMHOCT 33 xun.
€BpO; TPaHCMOPTHA NleHTa Ha CTOMHOCT 7 XWUI. eBPO; CUCTEMA 3a TEPMOKOHTPOM Ha CTOMHOCT 5
XWUIT. €BPO N MOBUIHO cKene Ha CTOMHOCT 1 xun. eBpo. 3BbplueHO e nogobpeHne B NMpUEMHO
nomeLleHne B CKNagoBo CTOMAHCTBO Ha CTOMHOCT 6 Xui. eBpo.

PaaxoguTe 3a npugobusaHe Ha [IMA ca B pa3mep Ha 36 xun. eBpo 1 NpeacTaBnsear:
- reHepaTop 3a 41cTa napa (B npouec Ha npugobueaHe) — 22 xun. eBpo;

- nogobpeHne B NPON3BOACTBEHO MOMELLEHMNE (B NPOLEC HAa U3BbPLUBAHE) — 8 Xui. eBpO;
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- NogobpeHne B NPUEMHO NOMELLEHME B CKITaA0BO CTOMAHCTBO (NpuaoduT akTue) — 6 Xun. eBpo.

lMpooageHn ca TpaHCMOPTHU CPeAcTBa C OTYETHaA CTOMHOCT 26 xun. eBpo. BbB Bpb3ka C
npogaxbarta e oTnMcaHa HaTpynaHa aMmopTu3aumsi B paamep Ha 26 xun. espo.

CToMHOCTTa Ha HanbMHO amopTuaupaHuTe akTmem kbm 30.06.2026 r. e 2 255 xun. espo ( 2025 —
2 250 xun. eBpo).

- MaTepuarnHu aktmen ¢ 6pyTHa 6anaHcoBa CTOMHOCT (LeHa Ha npugobusaHe) 2 253 xun. eBpo.;
- HemaTepuarnHm akTuem ¢ OpyTHa 6anaHcoBa CTOMHOCT 2 Xui. €BPO.

Kbm 30.06.2026 r. HAMa yypefeHn TeXeCcTu BbpXYy OAbMAroTparHu MaTepuarnHi n HematepuanHm
aKTBW Ha OpYy>KeCTBOTO.

BbtBeneHarta B ekcnnoataums ®BEL, npes3 npeaxogHarta 2025r. e BKAOYEHA B NO3ULIMA: MaLLVHN

n 060py,u,BaHe N CbOpPBXEeHUA, B 3aBUCUMOCT OT XapaKTepuUcCtnkata Ha CbOTBETHUTE aKTUBMU,
BKIMHOYEHW B LeHTpanaTa.

6. MartepuanHu 3anacu

30.06.2026 31.12.2025

XWUn. eBpO XWn. eBpO

Matepunanu 768 633
Mpoaykuusa 285 339
O6uwo 1053 972

OcHoBHo nepo B ctatua Matepuanu kbm 30.06.2026 rog., cbCcTaBnABaT OCHOBHUTE CYPOBUHU U
mMaTepuanu Heobxogumu 3a NPOM3BOACTBOTO HAa rotoBaTa NpoAyKuus, KOMTO Bb3nuaat Ha 589
XWUI. eBpO U npeacTtaensaeart 76,69 % ot obwms gan Ha maTtepuanute. OT TSX C HaW-BUCOK Asn
ca MaTepuanu 3a Npon3BOACTBO Ha AETCKU CTEPUNUN3UPAHM XPaHU Ha CTOMHOCT 253 Xun. eBpo,
MaTepuanM 3a MPOM3BOACTBO HA [OETCKM MHCTAHTHW XpaHM Ha CTOMHOCT 239 xun. eBpo,
mMaTepvanuM 3a MPOU3BOACTBO Ha EeKCTPyAMPaHW NpPOAyKTM Ha CTOMHOCT 94 Xun. eBpo U
MaTepuanu 3a NPoU3oACTBO Ha 3bPHEHU XpaHU Ha CTOMHOCT 3 Xui. eBpo.

Kbm 30.06.2026 r. HAMa yupeaeHn TexecTn Bbpxy MaTtepumanHuTte 3anacu Ha gpy>XeCTBOTO.

7. TbpProBCKU U ApYyrv B3emMaHus

30.06.2026 31.12.2025

XWn. eBpo XWn. eBpO

B3emanus oT knmeHTn 452 450
B3emaHus no npegocTaBeHn aBaHCH 4 9
Hpyrn KpaTKOCPOYHN B3EMaHUS 2 2
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MpegnnateHun pasxoau 37 5
CbaebHn B3emaHus 2 -
O6wo 497 466

HeTHaTta GanaHcoBa CTOMHOCT Ha TbProBCKUTE M OPYrM B3eMaHusi ce NMpuemMa 3a pasymHa
npubnuanTenHa oueHKka Ha crnpaBeanvMeata MM CToMHOCT. Kbm gaTtata Ha GanaHca Hsama

NPOCPOYEHN B3EMaHUS.
3a BCUYKM TbProBCKN B3EMaHUSA Ce npunara onpocTeH Noaxod 3a onpefersiHe Ha oYakBaHWUTe

KpeanTHU 3ary6V| KbM Kpad Ha nepuoaa. I'Ipe3 OT4HEeTHUA nepmnoa HAMa NPocpoyHeHn B3eMaHUA B
CbOTBETHUTE UHTEPBAJIN HA MaTpuLaTa 3a obesueHka Ha TbProBCkn B3eMaHus.

AHanns Ha TbpProBCKUTE N Oapyrute (*)VIHaHCOBVI B3eMaHU4 € npenctaBeH B NMPUJ1oXeHne 30.

[pyrn KpaTkoCpoYHM B3EMaHUS BKIIHOYBAT HadMcrieHa cyma Mo npoekT ,Mnagexku npakTuku®,
ObImknuma ot AreHumata no 3aeTocTTa Ha CTOMHOCT 2 XuI. eBpo.

MpegnnaTteHu pasxoau BKIOYBAT:
- 3a aboHameHTHa noaapbXKKa, AaHbUM M Op. B pa3Mep Ha 15 xun. eBpo.
- M0 3acTpaxoBaHe B pa3mep Ha 22 Xun. eBpo.

CbaebHu B3emaHus B pasMep Ha 2 XWuil. eBpO npeacraBnsiBaT B3eMaHusi 3@ PasHOCKM MO
aAMUHUCTPaTMBHU fena, obpasyBaHu no xanbu cpewy lpeanucaHne n PasnopexpaHe 3a
3abpaHa, nsgageHun ot O0b5X — B.TbpHOBO, KOUTO Ca OTMEHEHW C peLLEHMS Ha AOMUHUCTPATUBEH
cba — B. TbpHOBO. PelwwenusaTa ca obxaneaHun ot OBEX-B.TbpHOBO 1 KbM gatata Ha HacTosALWNS
OTYeT CbaebHNTEe NPOM3BOACTBA HE Ca NPUKIIOYEHN.

Kbm 30.06.2026 r. HAMa yypedeHM TexecTu BbpXy TbpProBCKATE W ApYyrM B3eMaHUs Ha
OPY>XeCTBOTO.

8. Mapu4yHu cpeacTBa M NapUyYHN €KBUBAreHTU

30.06.2026 31.12.2025
XWI. eBpo XWI. eBpo
MapuyHm cpencTea B 6pon 2 1
MapuyHK cpeacTBa B pasnnawiatesiii U Aeno3vTHU 549 877
CMEeTKHU
Oo6wo 551 878
HanuyHnTe napuyHu cpeacTsa ca, KakTo crnesa:
o Kaca B eBpo 1 xun. espo
o Kaca BbB BanyTta 1 xun. espo
. PasnnawiaTtenHun B eBpo 545 xun. eBpo
. PasnnawaTenHu cMeTk/ BbB BanyTa 4 xun. eBpo
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9. CoOcTBeH KanuTtan

9.1. OcHoegeH Kanumarin
OcHoBeH kanuTan Ha gpyxecTtBoTo kbM 30.06.2026 r. e perucTtpmpaHmnaT akLMoHepeH Kanutan
Ha CnbHYo ALl Bb3num3aw, Ha 1 632 xun. eBpo., pa3npegeneH B 3 200 000 noMmeHHN 6e3Hann4yHm
aKumMmM € NpaBo Ha rnac ¢ HoMMHanHa CTomHocT Ha akumsa 0,51 espo.

C peweHune Ha OCA Ha 20.04.2026r. e pasnpeneneH AMBMAEHT B NMonsa Ha akunoHepurte. Bux
np.26 OnosecmsigaHe Ha c8bpP3aHU fuua.

9.2. Pesepsu
PeaepeuTte B pasmep Ha 356 xun. eBpo (2025: 356 xmn. eBpo) BKOYBAT:

e 3akoHosume pe3epsu B pasmep Ha 163 xun. eBpo ca hopmMupaHun oT pasnpeneneHme Ha
neyan6aTa, CbrnacHo M3NcKkBaHMATa Ha TbProBCKMS 3aKOH U yCTaBa Ha APYXXeCTBOTO.

e Peseps om emucus B pasMmep Ha 102 xun. eBpo € B pe3ynTaT Ha M3gaBaHu LEeHHN KHUXKa
OT KanuTana Ha ApYXeCTBOTO.

o [IpeoyeHbyeH pesepe B pasmep Ha 91 xun. eBpo e (popmMumpaH OT M3BBLPLUBAHUTE
NPeoLEHKN Ha akTUBM C MH(MNALMOHHN KoeduLEHTHU U OLeHKa npu npexod kbM MCOO.

10.3agbMKEeHUA KbM CBbpP3aHu nuua

3agbmkeHmeTo kbm 30.06.2026 r. e B pa3mep Ha 19 xun. eBpo (2025: 17 xun. eBpo).
3agbmkeHmeto kbM 30.06.2026 r. B pasmep Ha 19 xun. eBpO npencraeBnsgBa HemsnnaTteH
OnBMOEHT cbrnacHo peweHus Ha OCA: oT 2026 r. - 5 xun. eBpo, ot 2025 r. — 4 xun. eBpo, oT
2024 r. — 3 xun. eBpo, ot 2023 r. — 3 xun. eBpo, ot 2022 r. — 4 xun. eBpo.

3agbmkeHneTo kbM 31.12.2025 r. B pasmep Ha 17 xun. eBpo npecTaBnsiBa HeuannaTeH
AnBMAEHT cbrnacHo pelwweHunsa Ha OCA: ot 2025 — 4 xun. eBpo; ot 2024 r. — 3 xun. eBpo; ot 2023
r. — 3 xun. eBpo, oT 2022 r. — 4 xun. espo, ot 2021 r. — 3 xun. eBpo.

11.3aabMmKeHnsa KbM goCTaBuYMLMN

30.06.2026 31.12.2025
XWn. eBpO XWi. eBpO
3agbmkeHnsa KbM JOCTaBYMLN 68 18
O6uwo 68 18

3agbimKeHnsaTa KbM JOCTaBYNLM BKITHOYBAT:
30.06.2026
XWUI. eBPO
3aabmKeHUs KbM SOCTaBYMLM HA OCHOBHU CYPOBWHM U MaTepuanm 60
3aabmKkeHns KbM OCTaBYMLUM Ha ropvBa 2
3aabmMKeHUs1 KbM JOCTaBYNLM HA PEe3EePBHUN YacTu 1
3aabImKeHUs KbM JOCTABYMUM HA YCIyrn 5
Oobuwo: 68
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KaTo Tekywm ca knacmdumumpann 3agbimbkeHus, noeTun oT ApYXeCTBOTO, KouTo ca 6e3 dukcmpaH
nagex unm cbe pukcmMpaH nagex u octaTbyeH CPoK A0 Nadexa A0 efiHa roavHa oT AartaTta Ha

¢oMHaHCOBMS OTYET.

12.3aabMmKeHNA KbM nepcoHana u ocuryputenHun npeanpuaTunsa

30.06.2026 31.12.2025
XWn. eBpo XWn. eBpo

3aabmKkeHnsa kbM paboTHMUM 1 CAYXUTENW 3a 3annaTtu 55 -
3aabImKEeHUSA N0 KOMMNEHCUPYEMW OTMYCKMU, BKIN.OCUTYPOBKM 2 3
3aabmKeHna No OCUTYpUTENHW BHOCKM Ha paboTHMUM U 24 22
Ccny>xuTenm
3agbmkeHns kbM  KnouyoB ynpaBneHCKM nepcoHan 3a 5 -
3annatu
3a4bmKeHns N0 OCUrypUTESTHU BHOCKM 2 1
3a Kno4oB ynpaBneHCcKM nepcoHan

Ooouwo: 88 26

3agbmKeHusiTa KbM MepcoHana uM OCUryputenHu MpeanpusTis NpeacTaBnsiBaT HauyMCeHU
TeKyLlM pasxoaun 3a 3annaTu U OCUrypoBKM, KOUTO creaBa ga ObaaT uannaTteHu crieasaluums

Meceu.HﬂmanpocpoqumsanbnmeHma

13.[JaHbYHMU 3a4bNXKEeHUs

30.06.2026 31.12.2025
Xun. eBpo Xun. eBpo
o4 21 5
KopnopaTuBeH gaHbK 9 10
O0C 3a BHacdaHe 4 23
[aHbK BbpXy pasxogurte - 1
O6uwo 34 39

Hama npocpoyeHn gaHbuHM 3a4bIDKEHMS.
14.[Apyrn KpaTKOCPOYHU 3aAbINKEeHUs

30.06.2026 31.12.2025
XWn. eBpO XWn. eBpO
Pas4yeTn no 3acTpaxoBaHe 20 3
[loguLHa TbProBcKa OTCTbIKA 18 -
Oo6bwo 38 3
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15.Tpuxoamn oT 4OroBOPU C KITUEHTHU

01-06/2026| 01-06/2025

Xus. espo Xur. egpo

Mpuxogm oT JOroBOPU C KNMEHTU MO BUAOBE NPOAYKLMS 1878 1978
e [Ipodykyusi om yex 3a demcKuU UHCMaHmHuU xpaHu 968 1031

o [Ipodykyusi om uex 3a ekcmpyoupaHu rnpodykmu 740 655

o [Ipodykyusi om yex 3a 0emcku cmepunusupaHu xpaHu 124 250

o [Ipodykyusi om 3bpHEHU XpaHu 46 42
Mpuxoau oT npogaxba Ha maTepuanu 2 1
Mpuxogm oT npogaxobu Ha ObNrOTPaNHN aKTUBK 1 2
Mpuxogm ot npogaxba Ha eneKkTpoeHeprms 2 -
Opyrn 10 5
O6wo 1893 1986

MpuxoauTte OT npogaxbu Ha npoaykuusa Ha [pyXecTBOTO ca 3a BbTpelweH nasap — 1 878

XWI.eBpo.

16. pyrvu npuxoam

01-06/2026| 01-06/2025
Xusn. espo Xurs. espo
IMpuxogun oT M3NUWBbLUM Ha aKTUBU 1 1
o6wo 1 1
17.TMpuxoamn ot dpuHaHCUpPaHUA

01-06/2026| 01-06/2025
Xus. espo Xursn. espo
PrnHaHCMpaHe no nporpamMa 3a KoMneHcaumsi Ha enekTpoeHeprus - 5

PurHaHcupaHe no HacvpumtenHa msapka ot 3H3 4
PunHaHcnpaHe no MpoekT Mnagexkn NpakTuku 3 -
Ooo6wo 7 5

18.Pa3xoau 3a CypoBMHU U maTepuanu

01-06/2026| 01-06/2025
Xus. espo Xusn. espo
OcCHOBHM 1 cnomaraTenHM maTepuanmu (574) (763)
"opuBa 1 cmas3oyHu maTepuanu (97) (116)
EnektpoeHeprus (26) (28)
Pe3epBHM 4acTn 1N OKOMMNIEKTOBKA (29) (28)
XpaHuTenHu cpeam (2) (2)
Adpyrn matepuanu (3) (2)
O6uwo (731) (939)
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19.Pa3xoau 3a BLHLHU yCryru

01-06/2026

01-06/2025

Xus. eepo

Xur. eepo

BoHyc o6opoT

(12)

(36)

3acTpaxoBku

(22)

(19)

[aHbum n Takcm

(21)

(20)

M POAOYKTOBaA TaKkca

(8)

(11)

MuKpOBMONOrMYHN aHanM3u

(17)

(8)

Ycnyru no gorosopu

(12)

(9)

CoobLmTenHu ycnyru

(4)

(4)

Bopa

(6)

(8)

TeKkyLy peMoHT

(2)

AbBoHamMmeHTH

(1)

(1)

Ceptudmumpare MO

[unsanH

(2)

(1)

Ycnyru npogaxba Ha en. eHeprus or PEL

(1)

Opyrv

(8)

{0)

oowo

(116)

(127)

BbB Bpb3ka C BbNIpOCUTE, CBBbP3aHKU C KNumMaTta 1 yCTONYMBOTO pasBuTue, Ha 6asa MeceyeH oTyeT
3a BHECEHUTE N/unn NycHaTu Ha Na3apa ONakoBKM MO BMA Ha maTepuana, 3a nepmuoga 01-06/2026
ca 3annaTteHu BHOCKM Ha ,Ekonak bbnrapua“ Al — npogykTtoBa Takca B pasMmep Ha 8 xun. eBpo

(01-06/2025 — 11 xun. eBpo).

20.Pa3xoau 3a nepcoHana

01-06/2026| 01-06/2025
Xus. espo Xus. espo
Pasxoau 3a 3annartu no TpygoBu 4OroBopu (422) (371)
CoumanHa npugobueka Bayyepwu 3a xpaHa rno 4n.209 ot 3KIMO Ha (50) (51)
paboTHULM N CRYXUTENK
Bb3HarpaxgnHus n3bopHu gnbxHocTn OguTeH KOMUTET (1) (1)
Bb3HarpaxgeHus Ha Kno4oB ynpaBneHCKM nepcoHan (37) (31)
CoumnanHa npuagobuska Bay4epu 3a xpaHa no 4n.209 ot 3KIMO Ha (2) (2)
KntoyoB ynpaBneHcky nepcoHan
O6esweteHune no KT (12) (1)
Hauncnenus JOO n 30 no TpygoBu gOroBopu (83) (73)
Hauuncnenus JOO n 30 Ha KnoyoB ynpaBneHckn nepcoHan (6) (5)
Oo6wo (613) (535)

32



C/TbHY0 AL
MEXOWHEH ®UUHAHCOB OTYET
Mepuood 01.01. — 30.06.2026 2o0uHa

21.[lpyru onepaTtuBHU pa3xoau

01-06/2026| 01-06/2025
Xursn. espo Xurs. espo
HauncneHa Tbproecka OTCTbIMKa (18) (17)
O6yyeHus - (1)
Bb3cTtaHoBeHu pa3xoau Ha N[ (2) (2)
Opyru pasxogu (3) (1)
BbanaHcoBa CTOMHOCT Ha NpodageHuTe akTuBm (1) (3)
O6uwo (24) (24)
22. HamaneHue/(yBenuyeHue) B 3anacute ot NnpoayKuus
01-06/2026| 01-06/2025
Xurs. espo Xurs. espo
HamaneHue/(yBenvyeHune) Ha 3anacmte OT NPoAyKumns (29) 57
Oo6wo (29) 57
23. Pa3xoau 3a npugo6uBaHe Ha [1A no CTONAaHCKN Ha4MH
01-06/2026| 01-06/2025
Xusn. espo Xusn. espo
Pasxoan 3a npugobusaHe n nukemgauus Ha A no ctonaHcku 6 -
Ha4YuH
oowo 6 -
24. PnHaHCOBM Nnpuxoam
01-06/2026| 01-06/2025
Xursn. eepo Xursn. espo
Mpuxogm oT NIMXBU 1 1
[MonoXxuTenHn pasnuk1 OT NPOMsiHa Ha BanyTHU KypcoBe 1 1
Opyrn dnHaHCcoBKU Npuxoaum 3 3
O6wo 5 5
25. PuHaHcoBM pa3xoam
01-06/2026| 01-06/2025
Xusn. espo Xusn. espo
BaHkoBUM Takcu (1) (2)
OTpuuaTtenHu pasnukm OT NPOMsSIHA Ha BanyTHN KypcoBe (1) (1)
O6wo (2) (3)
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26.0OnoBecTsiBaHe Ha CBbp3aHu nuua
Cebp3aHuTe nuua ca akumoHepuTe Ha [pyxectBoTo, KnoyoB ynpaBneHCckn nepcoHan u apyru
CBbp3aHu nnua.

AKo He e M3PU4YHO YynomMmeHaTo, TpaH3akKunmnTe CbC CBbp3aHu JnMla He Ca U3BbpLUBaAHU TMPU
cneunandn ycroema U He cCa npenocrtaBAHM Unn nony4vyaBaHW HUKaKBU rapaHUnn. PasyeTHuTe
CyMu ce m3nnawiaH no 0aHKOB MbT.

Mpe3 oT4eTHMA NepUoa He ca OCbLLECTBSIBAHW CAENKN CbC CBbP3aHM Nuua.

Pa3yeTn cbe cBbp3aHu nuua

Bb3HarpaxgeHusita Ha KNio4oB yrpaBfeHCKN nepcoHarn npes oT4eTHUS Nepuo ca B pasmep Ha
37 xvn. eepo ( 01.01 — 30.06.2025: 31 xun. eBpo).

Bayuepwu 3a xpaHa no un.209 ot 3KIMO Ha kno4oB ynpaBreHckn nepcoHan npes oT4eTHUS Nepmos
ca Ha ctonHocT 2 xun. espo (01.01 — 30.06.2025: 2 xun. eBpo).

CwbrnacHo pelueHne Ha PegoBHo roaniuHo obuwo cbbpaHmne Ha akumoHepute Ha 20.04.2026 r. e
B3EeTO peLleHne 3a pasnpegeneHne Ha amBnaeHT B pasmep Ha 0,20 eBpo Ha akuus.

[Mpe3 oT4ETHUA NEPUOL € HauUNCIEH OANBUOEHT Ha akLuMoHepuTe B pasmep Ha 640 xun. espo (2025:
654 xun. eepo). 3agbrmkeHueTo 3a aneuaeHT kbM 30.06.2026 r. e B pasmep Ha 19 xun. eBpo
(31.12.2025: 17 xun. eBpo).

27.0oxoa Ha akuus
KbM paTtata Ha HacToswmsa (PMHAHCOB OTYET OCHOBHUAT A0OXOA Ha akuusa e B pa3mep Ha 0,10
eBpo Ha akums (2025: 0,10 eBpo Ha akuwms). Benukmte 3 200 000 6p. akumm B kanutana Ha CnbHYO
Al ca nOMMeHHN Be3HanMyHN akummn 1 ca NyennM4HO Tbpryemu.

28.be3HanunyHu caenku
lMpe3 npeactaBeHMTe OTYETHU nepuoan [pyXeCTBOTO € OCbLEeCTBUIO (OMHAHCOBU COENKN B
pasmep Ha 32 xun. eBpo Ypes NpuxBaLllaHe Ha HacpeLLHM pasyeTu, NPy KOUTO He ca U3NOoN3BaHu
napu unm napuyHn eKBMBareHTU 1 KOMTO HE ca OTpa3eHu B OT4eTa 3a napuyHmTe notoum (2025:
51 xun. eBpo)

29.YCNnoBHU aKTUBU M YCITOBHU NacuBuU

OT HavyanoTto Ha 2026 r. [Ipy>kecTBOTO € CTpaHa No ABe agMUHUCTPATMBHU Aena, o6pasyBaHu no
Xanbw cpewy lNpegnucaHne n PasnopexgaHe 3a 3abpaHa, nsgagexHn ot OOEX-B. TvpHoBo. C
pewweHna Ha AOMUHUCTPaTUBEH Cba — B. TbpHOBO, NocTaHOBEHM B nons3a Ha [pyxecTBoTo,
ocnopBaHuTe [lpeanucanHne u PasnopexpgaHe 3a 3abpaHa ca oTMeHeHu. PelueHnsta ca
obxaneaHn ot OEX-B.TbpHOBO 1 KbM gatata Ha HaACTOALMS OTYET CbAebHMTE NPOM3BOACTBA
He ca MPUKITIYEHMN.

30. PuckoBe, cBbp3aHu ¢ PUHAHCOBU UHCTPYMEHTU
Ll,enu U NOJIUTUKA Ha PBKOBOACTBOTO NO OTHOLWLIEeHUe ynpaBlfieHUe Ha pucka
LpyXeCTBOTO € U3M0XEHO Ha pasnnyHM BUAOBE PUCKOBE MO OTHOLLIEHME Ha hMHaAHCOBUTE CU
WHCTPYMEHTU. Han-3HauMMmuTe OUHaAHCOBM PUCKOBE, Ha KOUTO € M3MNoXeHo [pyXeCcTBOTO ca

nasapeH puck, KpeauTeH PUCK U NIMKBUAEH PUCK.
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YnpaBneHMeTo Ha pucka Ha [pyxecTBOTO ce ocbLiecTBsBa oT CbBeTa Ha AMpeKTopuTe.
MproputeT Ha PbKOBOACTBOTO € Aa OCUrypU KPaTKOCPOYHUTE U CPEQHOCPOYHU NMapUYHN NOTOLN,
KaTo Hamanu nsnaraHeTo cu Ha oUHaAHCOBU puckoBe. O bArocpovHuTe hUHAHCOBU MHBECTULMN
ce ynpasnsBeaT, Taka 4Ye Aa MmaT ObIrocpoYHa Bb3BpaLLaemMocT.

,D,py)KeCTBOTO He Ce 3aHMMaBa aKTUBHO C TbpPryBaHeTO Ha (*)I/IHaHCOBI/I aKTnBU 3a CneKkynaTtTuBHU
uenun, HATO NbK n3gaBsa Oonunn.

BcnegctBuMe Ha M3nonsBaHeTo Ha (PUHAHCOBM MHCTPYMEHTU [pyXecTBOTO € W3MOXKEeHO Ha
nasapeH pucK 1 No-KOHKPETHO Ha PUCK OT MPOMEHMN BbB BanyTHUSI KypC, JIMXBEH PUCK, KAKTO U
PYCK OT NpOMsIHaTa Ha KOHKPETHMW LieHU, KOETO ce AbJIKM Ha onepaTMBHaTa U MHBECTULMOHHATA
AenHocT Ha [IpyxecTBoTO.

AHanuns Ha nasapHuA pUCK

e BanyteH puck
dyHKUMoHanHata BanyTta Ha Apyxectsoto oT 01.01.2026 e espo. [loBeyeTo OT caenkure,
OCbLLECTBABAHU Ha BbHLUHWUS Nasap ce U3BbPLLBAT B €BPO. TOBA MUHUMU3MPA BaryTHUS PUCK.
[pyxecTBOTO He n3non3esa crneunanHn UHAHCOBU UHCTPYMEHTU 3a Xe[)KMpaHe Ha pucka, Tbi
KaTo ynotpebara Ha nogoOHM PUHAHCOBU MHCTPYMEHTU He € obu4varHa npakTtuka B Penybnuka
bvnrapus.

e JlnxeeH puck
JInxBeHnaT puck npecrtaensiBa pucka oT KonebaHume B pasMepa Ha FIMXBOHOCHUTE 3aeMu.
[pyXecTBOTO HE € U3MOXEHO Ha PUCK, ObIPKALLO CEe HA U3MEHEHMETO Ha Nas3apHUTE NIMXBEHMU
npoueHTU. [ly>xeCTBOTO He e CTpaHa Mo JIMXBEHN 3aeMW.

e Puck ot npomMsiHa Ha KOHKPETHU LieHN
OpyxecTBOTO He npuTexaBa NybnMYHO TbPryBaHW LIEHHU KHMKA WU HE € M3MOXEHO Ha Apyru
LleHOBW pUCKOBE.

AHanuns Ha KpeguTteH puck

KpeouTHUAT puUCK nNpeacTaBnsiBa PUCKbT AaAeH KOHTpareHT Aa He 3anniaTu 3agbihDKEeHUETO cu
kbM [pyxecTBoTo. PUHAHCOBUTE aKTUBW, KOUTO MOTEHUManHO wusnarat ApYyXecTBOTO Ha
KpeauTeH puUCK, ca NPeauMHO B3eMaHUsa No npogaxowu. [pyXecTBOTO € U3NOXEHO Ha KpeanuTeH
PUCK, B Crly4an Ye KIMEHTUTE He M3NNaTaT cBouTe 3aabiikeHuns. MNonutmnkaTta Ha [py>KeCcTBOTO B
obnactta Ha B3emMaHMsTa OT TbProBCKM KOHTPAreHTM € HacoveHa KbM OCbLUECTBSIBAHE Ha
npogaxobm Ha CTOKM M YCNyrn Ha KNMEHTUM C NOAXOAsLWA KpeauTHa penyTtauus. OpyxecTBoTo
npeaocTaBs KPeAUTHU NepMoan Ha Mo roneMnTe Cu KNMeHTU oT TpuaeceT A0 YeTmpuaeceT u neT
OHW.

WN3naraHeTo Ha [pyXeCcTBOTO Ha KpeaMTeH PUCK € OrpaHuyeHo 40 pasmepa Ha GanaHcoBaTa
CTOMHOCT Ha (PMHaAHCOBMTE aKTMBM, NPU3HATU B KPas Ha OTYETHMS Nepuos KakTo e NOCOYEHO Mo-
aony:

'pynn prHaHCOBK aKTMBM-6anaHCoBM CTOMHOCTU 30.06.2026 31.12.2025
XWI. eBpo XWUI. eBpo
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THpProeckn N Apyru B3emMaHus 452 450
[Mapun 1 napuyHM eKBMBaNeHTH 551 878
O6wo 1003 1328

PbkoBOACTBOTO Ha [Ipy>KeCTBOTO CUNTA, Ye BCUYKM ropecrnoMmeHaTn oMHaHCOBU aKTUBU, KOUTO He
ca 6unu obesueHsiBaHM UK ca C HACTbNUI Nagex npe3 nNpeactaBeHnTe OTYETHU nNepuoau, ca
d1HaHCOBM akTUBM ¢ JoOpa KpeauTHa oLeHkKa.

LpyXecTBOTO He € NpeaocTaBano pMHaAcCOBUTE CU aKTUBU KaTo obe3nedeHne nNo apyru CAenku.

Mo OTHOLLEHWE Ha TbProBCKUTE U ApYrn B3eMaHus [IpyXeCTBOTO HE € U3NOXXEHO Ha 3Ha4YUTEeNEH
KpeauTeH PUCK KbM HUTO eauH OTAENEH KOHTPAreHT UK KbM rpyna OT KOHTpareHTu, KoMTo umat
CXOOHM XapakTepucTuku. Ha 6asata Ha MCTOpMYecKM mnokasaTenun, PbKOBOACTBOTO CYMTA, Ye
KpeauTHaTa oueHKa Ha TbProBCKM B3EMaHWsi, KOUTO HE ca C U3TekbI naaex, e gobpa.

KpeauTHMAT pucK OTHOCHO Napu4HU CpeAacTBa Ce CyuMTa 3a HeCbLIEeCTBEH, TbW KaTo
KOHTpareHTuTe ca 6aHku ¢ nobpa penytaums 1 BUCOKA BbHLUHA OLEHKA Ha KPEOAUTHUSA PENTUHT.

CTpykTypaTa Ha pHaHCOBUTE akTUBM MO dhasn 1 oTHOCMMaTa KbM TX 06e3LeHka Moxe aa 6bae
npeacTaBeHa KakTo cneasa:

®dunHaHcoBM aKTUBM no| ®daza1 ®da3za 2 daza 3 Bb3HuKHanNu nnum
amMopTusupaHa CTOMHOCT NbPBOHA4YanHoO
cb34aaeHn akTUBM C
KpeAuTHa obe3LeHKa

THProBCKM 1 Apyru B3emMaHus 452 - -

Mapun 1 napn4HM eKBMBaNEHTU 551 - -

[pyXecTBOTO npunara onpocTeH Noaxon 3a onpefensiHe Ha OYakBaHUTE KpeauTHW 3arybu Ha
TbProBCKMTE B3EMaHUs, KaTo € U3Mon3Bano ucropuyeckata MHgpopmaumsi 3a cbOMpaeMocT Ha
B3emMaHusTa. Npu aHanmM3a Ha TbProBCKUTE B3eMaHusA e hopMMpaHa matpuua 3a obesueHka,
KOATO onpeaensi MHTepBanu 3a NpocpoyMe M NpoueHT obesleHka KkaTto npu npocpoyne Hag 5
roguHu npoueHTbLT Ha obesueHkaTta e 100%. NMpe3 oT4eTHUA Nnepuog HaMa NPOCPOYEHN B3EMaHUS
B CbOTBETHUTE MHTEPBANN Ha MaTpuuaTa 3a 06e3ueHKa Ha TbProBCKN B3EMaHWS.

AHanus Ha nMKBNAHUA PUCK

JINkBMOHMAT puUCK NpeacTaBnsBa puckbT [pyXeCTBOTO Ja He MOXe da noracu CBOUTE
3agbikeHns. [pyXecTBOTO MocpeLla Hy>XauTe CUM OT JIMKBMAHW CpeacTBa, KaTo BHMMATENHO
cnegu nnawaHmsTa no TEeKyLM cu OUHAHCOBM 3a4b/MKEHUS, KAaKTO U BXOOALMTE U U3XOOALLN
napyvyHM NoTouM, Bb3HMKBALLM B XO4a Ha onepatuMBHaTa AeWHOCT. Hyxaute oT NUKBMAHU
cpeacTBa ce CnegsT 3a pasfMyHU BPEMEBU NEPUOON - EXXEOHEBHO N €XXeCegMUYHO, KaKTo U Ha
f6asata Ha 30-gHeBHWM MPOrHO3W. HyxauTe oT NUKBUOHW CPeAcTBa B AbMArOCPOYEH MfaH - 3a
nepuogn ot 180 m 360 gHWM, ce onpedenaT mecedHo. Hyxaute oT napuyHuM cpencrea ce
CpaBHSABAT C NMapuyHUTE CpeacTBa Ha pasnosiokeHue, 3a Aa 6baaT YCTaHOBEHW USNULLIBLN UK
pedununtn. To3nM aHanu3 onpegenst ganu napuyHuUTe CpefcTBa Ha pasnosfiokeHue LWe ca
JocTaTbuHW, 3a [a NOKPUAT HyxauTe Ha [dpyxecTBOTO 3a nepuoda. [pyXkecTtBoTo ocurypsiea
HeobxoanMUTEe cpeacTBa OT cOOCTBEHATa CU MKOHOMUYECKa OENHOCT.

Kbm 30 toHn 2026 r. nagexute Ha OOrOBOPHUTE 3agbiDKeHUs Ha [pyXecTBOTO (CbAabpiKallu
NMXBEHUN NNaLiaHus, KbaeTo € NPUNoXnmMo) ca 0600bLeHn, KakTo cneaga:
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30 roHn 2026 r. Tekywm HeTekyLwum

Jo6| Mexgy6u|Ot1ao05 Hap 5

Meceua| 12 meceua roavHu roavHn

XWUn. eBpo XWUn. eBpo | Xui. eBpo | Xwun. eBpo

3aabimKeHns KbM JOCTaBYNLM 68 - - -
Opyrv KpaTKOCPOYHW 3a0bIMKEHUS 38 - -
3abIDKEHMS KbM CBbP3aHn Nnua-3a guBNOEHT 19 - -
Oo6wo 125 - -

CTOMHOCTMTE, OMOBECTEHM B TO3W aHanvM3 Ha MagexuTe Ha 3agbiHKeHusiTa, npeactaBnsiBat
HEANCKOHTMPAHWUTE Mapu4YHW MOTOUM MO AOroBOpWUTE, KOMTO MoraT da ce pasnuyaBaT oT
GanaHcoBUTE CTOMHOCTM Ha 3aAbiHKeHUsATa KbM OoTYeTHaTa Aarta. KbM aataTta Ha npuemaHe Ha
MEXONHHUSA (OUHAHCOB OTYET 3adb/HKEHUsATa KbM [OCTaBYMLM U OPYrM  KPATKOCPOYHWU
3abIKEHNs ca ypeaeHu.

PuUHaAHCOBUTE aKTUBU KaTo cpeancTBO 3a ynpaBryieHUe Ha NIMKBNAHNA PUCK

Mpy oueHsABaAHETO U ynNpaBfeHWETO Ha NUKBUAOHUS pUCK [pyKeCTBOTO OTyMTa O4vakBaHUTE
NapvyHN NOTOUM OT (PMHAHCOBM UHCTPYMEHTU, NO-CNeumnanHo HanuyHUTe NapuyHn cpeacTtsa u
TbProBCKM B3eMaHusl. HanuyHuTe napuyHM pecypcu 1 TbProBCKM B3eMaHWa HaaBuvwlasat
3HaAYUTENHO TeKyLuTe HYXOW OT u3xoadl, napuyeH notok. CbrnacHo CKMAYeHUTe O0roBopu
BCUYKN MapU4HM NOTOLUM OT TbPrOBCKU U APYrM B3EMaHWs ca Ob/MKUMU B CPOK A0 €AVH Mecel.
3agbmkeHmMaTa KbM JOCTaBuYMLM ca ypedeHW KbM JaTaTa Ha NpuemMaHe Ha MEXOUHHUSA
dMHaHCOB OTYeT.

31.MonuTuKkKa 3a ynpasreHue Ha KanutTana
ﬂ,py)KeCTBOTO ynpaBngdBa Kanutarna Cu Taka, 4e aa OCUrypu:

° (byHKLI,VIOHI/IpaHeTO CW KaTo AencTeaulo npeanpudaTue,
e MaKCumMaliHa Bb3BpalLlaeMocCT 3a cobcTBEHULMTE, ypes3 onTtnuMmmn3aumna Ha CbOTHOLLEHNETO
MeXAy ObIr U Kanutan (B'bSBan.l,aeMOCTTa Ha MHBECTUPAHUA KaI'II/ITaJ'I).

Llenta Ha PbkoBOACTBOTO € Aa nogabpKa JOBEPMETO HA UHBECTUTOPUTE, KpeauTopuTe 1 nasapa
1 fa rapaHTupa 6baeLwoTo pa3BuTe Ha ApYyKeCTBOTO.

PbkoBoacTBOTO Ha  [pyXecTBOTO onpegens pasvepa Ha Heobxogumust  kanutan
NPOMOPLMOHANHO Ha HUBOTO Ha PUCK, C KOWTO Ce XapakTepusupa AerMHOCTTa Ha [py»KecTBOTO.
MooabpaHeTO M KOPUTMPaAHETO Ha KanuTarioBata CTPyKTypa ce U3BbpLUBa B TSCHA Bpb3ka C
NPOMEHUTE B MKOHOMUYECKUTE YCINOBWUS, KAaKTO U B 3aBUCMMOCT OT HUBOTO Ha PUCK, NPUCHLLO Ha
CbOTBETHUTE aKTMBMU, B KOUTO ce UHBecTMpa. OCHOBHUTE MHCTPYMEHTU, KOUTO Ce M3MNOon3BaT 3a
ynpaBneHne Ha KanuTanoBaTa CTPyKTypa ca: AMBUAEHTHA NONUTUKA; Npoaax6a Ha akTUBMY, C Lien
HamansiBaHe Ha HUBOTO Ha 3a4NMbXXHANOCT U Ap. Bcnyku pelueHnst 3a NpoMeHu B Tasn Hacoka ce
B3emMaT Mpu oT4nTaHe Ha GanaHca Mexay LeHata M PUCKOBETE, MPUCHLLUM Ha pasnuyHUTe
N3TOYHMLUM Ha DMHaHCKpaHe.

CBHOTHOLLUEHNETO Abnr/kanutan e npeacTtaBeHo no-gony:

30.06.2026

31.12.2025

XUN. eBpO

XWUn. eBpo
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OOwWwo ABLNroB KanuTan B T.4.: 247 103
3agbIMKeHMs KbM CBbP3aHn nuua 19 17
3aabmKeHnsa KbM JOCTaBYMLN U KNUEHTH 68 18
3a4bImKEHUsA KbM NepcoHana v OCUrypuTerniu npeanpuatunsg 88 26
[aHbyHM 3aabImKeHNs 34 39
Opyrvn 3agbrmkeHus 38 3
Mapu4Hu N Nnapu4HN eKBUBaJNieHTU 551 878
HeTeH abnros KanuTan - -
O6uwo0 cobcTBEH KanuTan 2617 2 948
O6uwo kanuTan 2617 2948

CBHOTHOLUEHME Ha 3a8/TbXHANOCT

Hannynute napumyHn cpencteBa HaasulaBaT 3HAYUTENHO 3abJTXEHUNATA Ha ,D,py)KeCTBOTO npes3

npeacrtaBeHnTe OT4ETHU Nepuruoan.

,D,py)KeCTBOTO HEe € NPOMEHANO uenuTte, NoJIMTUKNTE N npouecuTe 3a ynpasleHne Ha Kanutana,

KaKTO N Ha4YMHa Ha onpeaendaHe Ha Kanntana npea3 npeacraBeHnTe oT4ETHU nNepuruoan.

32.Cb0uTHA cnen gatara Ha MeXAUHHUA (PMHAHCOB OTYeT

Ha pbKOBOACTBOTO Ha APYKECTBOTO HE Ca M3BECTHM KOpUrMpaLy CbOUTUS UNKU 3HAYUTENHU He
KopurMpalim cbbutMs Mexay [natata Ha MeXOWHHUST (UHaAHCOB OT4YeT W fgatata Ha

OTOpPU3NPAHETO MY 3a n3gaBaHe.

33.0406peHne Ha MeXXAUHHUA PUHAHCOB OTYEeT

MexanHHmAT pmHaHcoB oTyeT kbM 30.06.2026 r., (BKMOUYNTENHO CpaBHUTENHATa MHpopMaLms)

€ YTBbpAeH 3a n3gasaHe ot CbBeTa Ha anpektopuTe Ha 28 tonn 2026 T.

MexanHHMaT duHaHcoB otyeT kbM 30.06.2026 r. Ha «CnbH4Yo» AlLl, cbabpXa AOCTOBEPEH
nperneg Ha nigopmaumata. CbLNAT HE € OaUTUPAH U HEe MY € N3BBbPLLEH OAUTOPCKU nNpernesq.
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