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3A NMbPBO LUECMECEYUE HA 2023T.
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nEPUOL,

Hacroawma goknag ce oTHaca 3a gelHocrtTa Ha ,,Eu bu [1>kn ¢oHa, 3a MHBECTULMOHHU uUMmoTH”

AACHUL, /OpyxecTBOTO/ 32 Nnepuopa ot 01.01.2023r. mo 30.06.2023r., a npeaxonAeH e nepuona ot 01.01.2022r. no
31.12.2022r.

OBbLA UHOPOPMALMUA. AKLMOHEPU U YNPAB/IEHUE

“Eiy Bu Oxun doHA 3a MHBecTULMOHHU umoTu” ALCULL, rp. BapHa, e aKLMOHEPHO APYKECTBO CbC
cneunanHa WHBECTUUMOHHA Le/, yYpedeHO Cbl/acHO 3aKOHOAaTeAcTBOTO Ha Penyb6iuka Bbarapua cbe
cepanvuwe rp. BapHa nagpec Ha ynpasaeHue 6ya. ,Llap Ocsoboguten”, Ne 25.

Lpy>KecTBOTO e y4peneHo Ha YypeauTenHoTo cbbpaHue, NnpoBeaeHo Ha 8 HoemBpu 2006 . n e
BNMCaHO B TbProBCKUA peructbp Ha BapHeHCKM oKpbikeH cbpa c pelleHme Ne 8534 ot 23.11.2006 r., Tom
657, per. 1, ctp. 22, napt. Ne 6 no dupmeHo aeno Ne 4784/23.11.2006r.

MpeameTsT Ha AeiHocT Ha [lpy»KecTBOTO e MHBecTMpaHe Ha MapU4YHUTe cpeacTBa, HabpaHu Ypes
nsgaBaHe Ha LEHHUM KHWXKA, B HEABWKMMWN MMOTU /CeKIopUTMSaLMa Ha HeABMKMMKW MMOTKH/ nocpeacTsom
MOKyMKa Ha MpaBoO Ha cOBCTBEHOCT W APYrU BelHM NpaBa BbpXy HEABWKMMMWU MMOTWU, U3BbPLLBaHE Ha
CTpoeXu u nopobpeHuns B TAX, C Lea NpefocTaBAHETO MM 3a yrpaB/ieHMe, OTAaBaHeTO UM MoA HaeMm,
An3UHT, apeHaa u/vamn npopaxkbata um. Kbm 31.12.2011 r. OpyskecTBOTO e ¢ KanuTtaa 682 500 nesa,
pasaoeneH B 682 500 o6MKHOBeHU, 6e3HaAMYHU aKLMN C HOMWHANHA CTOMHOCT 1 NeB BCcAKa edHa.

“Ey Bu Oxun doHa 3a mHBecTUUMOHHU umoTtn” AACUL, e noay4mno avueHs 3a U3BbpLUBaHEe Ha
AeMHOCT KaTo APY»eCTBO CbC CneunaiHa MHBECTUUMOHHa LueA c peweHne Ne 440-ACUL ot 14 mapt 2007 r.
Ha Komucmara sa duHaHcoB Hagzop.

KopnoptusBHa cTpykTypa. AKUMOHEPU

AKkumoHepa OpanH WeaHos [lonos ynpa)KHAaBa KOHTpoAa Bbpxy “Eid Bu [n doHa 3a
nHeecTuumoHHn umotn” AOCUL, KaTo npurtekasa npsako 246 750 6posa (36.15% oT Kanutana) akuuu u
HenpAako, Ypes cobCTBEHOTO cu Apyr>KecTBo ,Xectna-77” EOOL, 225 000 6poa akuum (32.97% ot KanuTaaa)
uan obwo 471 750 6pos akuunm npeacraeaasalum 69.12% or Kanutasna Ha OpYy>KecTBOTO.

OcTaHaaunTe aKuMW ce MpUTEXKaBaT OT aKUMOHepU GUINYECKU U IOPUANYECKM AMUA, @ MMEHHO:
125438 akuuu (18.38% ot Kanutana) ce npurexkasaT ot , Jxynain” EOOL,, 69 062 6poa akumm (10.12 % ot
KanuTtana) oT Teogopa Monoea, 16 250 6pos akumn (2.38% oT kanutasa) ot Mera BeceanHosa Mutesa.

Ha [py»KecTBOTO He ca W3BECTHW [OOroOBOPEHOCTU (BKNIOYUTENHO U cAel, NPUKNOYBAHETO Ha
nepuopna), B pesyaTaT Ha KOUTO B 6bAell MOMEHT Aa@ HAacTbNAT MPOMEHU B NPUTEXKaBaHUA OTHOCUTENEeH Aan
LUEeHHU KHUKa.

“Ey Bn Oxun doHa 3a uHBecTMUMOHHM nmotrn” AOCUL, He npuTekaBa A9N10BU y4acTmMa B Opyru
ApYyrKecTBa.

CbBer Ha AVpeKTopurte

Jdpy¥XecTBOTO e c eAHOCTENEHHA cucTeMa Ha yrnpaBaeHne — CbBeT Ha AUPEKTopuUTe, C MaHaaT ot 3
roguHun. YneHose Ha C/A, ca:

Teopopa UBaHoBa lNonoBa—peancenaten Ha CbBeTa Ha AupeKTopure n NUanbaHuTeneH anpekTop;

Liseta KoctaguHoBa BnaiikoBa — 4n1eH Ha CbBeTa Ha AupeKTopuTe

Hueko lumutpos Craspes - 4neH Ha CbBeTa Ha AMpeKTopuTe

CbBeTbT Ha AUPEKTOPUTE He e YMbJHOMOLMA NPOKYPUCT UAKN APYT TbProBCKU yNpasuTen.

“Ely Bn Oxun doHa 3a nHBecTUuMOoHHU mmoTtn” ALACULL ce npeacraBadea oT UsMbAHUTENHUAT
aunpektop u NMpeacepnaten Ha CbBeTa Ha anpekTopure Teopgopa MisaHosa Nonosa

CbBeTbT Ha AUPEKTOPUTE He e YMbAHOMOLIMA NPOKYPUCT UAWN APYT TbPrOBCKU yNpaBuTen.

“Eiv Bu Oxkn ¢oHa 3a uHBecTMUMOHHU umotru” ANCULL ce npeacrasassa oT MsmbAHUTeNHUA
aunpektop u Mpeacenaren Ha CbeeTa Ha anpeKkTopure Teopopa MBaHosa [Nonosa-Kengskosa.

AvpeKTop 3a BPpb3KK C UHBECTUTOPUTE

AunpekTop 3a Bpb3KU c UHBecTuTopute e leoprm AHes AHuYes.
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lMputexkaBaHn oT uneHoBeTe Ha CbBeta Ha AUpeKTopure akKuuMum Ha ApyxecrBoTo. Yyactua B
Kanutazsa v ynpas/ieHneTo Ha ApPYIun apyXKecrBa.

YneHosete Ha C/], Kouto npuTexkasaTt akuum Ha Jlpy»KecTBOTO KbM KpaA Ha nepuoga:
o Teopopa NeaHosa [Monoea - lpeacenaten Ha CbBeTra Ha aupeKkTopute U MsnbaHuteneH
aunpektop nputexasa npsako 10.12% ot Kanutana Ha pyrkecrBoTo.

YneHoBe Ha CbBeTa Ha AUpeKTOpUTe, KOUTO NpUTeKaBaT NoBeue oT 25% OT KanuTana Ha Apyru
ApY)KecTBa KbM Kpasa Ha nepuoaa:

o Teopopa WeaHoBa [lonosa [lonosa - [lpeacepaten Ha CbBeTa Ha AupeKropute U
NanbaHUTeNeH OAMpeKTop e eaHO/NYeH cobcTBeHMK Ha Kanutana Ha ,lMpewwc” EOOL , ,Mpewbc xoym”
EOOA, ,Mpewbc nponbptn” EOOL, ,Xapeect” EOO/L, ,fonama moruna mHeecTMbHT” EOO/J, AblwepHoO
Apykecteo Ha ,lMpewbc nponbptn” EOOA.

YneHoBe Ha CbBeTa Ha AUpPEKTOpPUTEe, KOUTO yUacTBaT B YNPaBAeHUETO Ha APYIv ApPY’KecTBa KbM
Kpaa Ha nepuopja:

o Teopopa MBaHoBa [Monosa - lNpeacepaten Ha CvBeTa Ha AupekTopute M NsnbvaHuteneH
AUpeKTop:

o] e ynpaBuTeAn Ha caeaHuUTe ApyxKecrtea: ,Apea” EOO/, ,Mpewbc’” EOOA, Temnaap
EOOQL, ,XeHp Byprac” 00[, XeHng Maosaue EOOA, XBI Mapk EOOA, “Xenu napagaits” EOOAL,
,fpewbc nponbpru” EOOL, ,Xapeect” EOO/L.

o] e udneH Ha Cobeera Ha gupektopure Ha ,Xenu” EAL , ,KoHTpact uusecr” A un
,Xoten Opbura” EAL

OcraHanuTte 4neHoBe Ha CbBeTa Ha AMPEKTOpUTE He y4acTBaT B YNpaB/JeHWETO U He MpuUTeXKasaT
4YacTu OT KanuTaaa Ha Apyru Apy»Kecrsa.

Kbm Kpas Ha nepuofa HWKON oT YneHoBeTe Ha CbBeTa Ha OMpeKTOpUTe He MpUTeXKasaT Npasa
(onumn) 3a npuaobuesaHe akuumM A obauraumm Ha pyxKecreoro.

KbM Kpaa Ha nepuvofa HUKOM OT 4YieHoBeTe Ha CbBeTa Ha OMPEKTOpUTE He y4acTBa B TbProBCKU
OPYYKeCTBa KaTo HeorpaHM4YeHO OTrOBOPEH CbAPYHKHUK.

Bb3sHarpaxkgeHua Ha uieHoBeTe Ha CbBeTa Ha AUpPEeKTopuTe 3a nepuoaa

Mpes nepuopa Ha YneHoseTe Ha CbBeTa Ha ANPEKTOPUTE ca U3NNaTeHU Bb3Harpa>kaeHua B pasmep
Ha 9 xua.ne. YneHoseTe Ha CbBeTa Ha AMpeKTOpUTe He ca NoAyvaBaaM HenapuYHW Bb3HarpaXKaeHusa u B
NoAsa Ha CblUMTE He ca Bb3HMKHAAWN YCIOBHM WMAWN pascpoveHM BbaHarpaxaeHua. MsebH abaxkumute
OCUTYpUTENHU NAALLAHUA, He ca NpeaBUAEHU cneunalHU AOMbAHUTENHN CYMU 3a NeHcuu, obesleTeHmns
npy NeHCMOoHMpaHe 1 ap.

Undopmauma sa ycraBa Ha APYXKECTBOTO

CbraacHo YcraBa Ha ApYXKecTBOTO pelleHusaTa 3a Msbop 1M ocBoborkaaBaHe Ha YieHoBe Ha CbBerta
Ha ANPEKTOpUTE, KAKTO M OTHOCHO U3MEHeHWS U AoMbAHEeHWS Ha YcraBa Ha [py)KecTBOTO ce B3emaT C
MHOSMWHCTBO OT 2/3 OT NpeAcTaBeHUTE aKLUN.

MNpes nepuooa He ca HacTbNUAM MNPOMEHW B OCHOBHWUTE MPUMHUUNW Ha YynpasBieHWe Ha
LdpyxecTBOTO.

Undopmaumnsa 3a gorosopu no 4n.2406 or T3
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Mpes neproga HAMa CKAOHEHWN OOTOBOPU MeXKay OPYXKeCTBOTO U YieHoBeTe Ha C/l 1 cBbpsaHuTe C
TAX AMUQ, KOUTO ca M3BbH obuYailHaTa AelMHOCT Ha APY>KecTBOTO UAWM CbLUeCTBEHO ce OTKIOHABaT OT
nasapHuTe ycaoBsua.

JENHOCT HA “EY BU A}KW ®OHA, 3A UHBECTULMOHHM UMOTH” ACUL, NPE3 NEPUOAA

[eiiHocTu No peanusaumaTa Ha NPoOeKTa Ha APYKECTBOTO ,,UsrparkaaHe Ha TbProBCKM KOMNJIEKC
B CtypeHTcku rpag, rp. Copuma’”, Bknousall sasegeHuma, odpucu n xxuamwa

Ca.eNlKn cbC CBbP3aHU /1MLLA, TON1eMMU CA,e/IKU U TaKUBA OT CbLLECTBEHO 3HaueHUe 3a AeifHocTTa Ha
JApyxecTtBOoTO

L py>KecTBOTO He e CKA04BaNo CbC “cBbp3aHMn Anua” no cmucbaa Ha 3MMNUK, caenku ot cbluecteeHo
3Ha4YeHMe 3a [lpyKecTBOTO UAU 3a CBBP3AHOTO AULE UM COENKMU, KOUTO ca Heobu4alHW No BMA U ycaoBuMS
N KbM MOMEHTA He ca Haauue NpeaoXKeH WA 3a CKIoYBaHe Ha TaKunBa COe/NKM.

[ py>KecTBOTO He e CKAYBaNO COe/KM, KOUTO ca U3BbH obuYaiHaTa My AeNHOCT UAM CbLLecTBEHO
ce OTKNOHABAT OT NasapHuUTe YyCA0BMA.

CkatoyeHUTe npes oTyeTHaTa 2023r. oT [pyKecTBOTO CAENKM, Ca B paMKUTe Ha NpeamMera Ha
AeiHocT Ha [lpy)KecTBOTO MO MHBecTUpaHe Ha MapuUYHW cpencTBa, HabpaHW 4pes M3paBaHe Ha LEHHWU
KHUXKa B HEABUXKUMW NMOTM.

Mpes nepuopa:
" ca oT4yeTeHM npuxoau oT Haemu oT Mpuemanax EOOL B pasmep Ha 3 xua.ae. 6es A4C.

" ca oT4yeTeHM npuxoam oT Haemu oT XbI napk EOO/] B pasmep Ha 320xua.n8.. 6e3 A4C.

CTpouTenHu J,elHOCTU B NpUTexaBaHuTe oT [lpy)KecTBOTO HeABUKUMU UMOTH, paslUMpABaHe Ha
NbpBOHAYa/IHUA apPXUTEKTYpPeH NPoeKT

Ha 07.03.2019r. ppy»ecTBOTO MNOAY4YM paspelleHWe 3a NoA3BaHe Ha crpagata OT AupeKuums
,HalunoHaneH cTpouTeneH Hagzop”.

[JeliHoCTM cBbp3aHM C nos3emaeH MMoOT B rp.Bapna, kB.Fanata, mectHocr Mpuboit ¢ naowy
7650KB.M.

JeiliHocTn cBbpP3aHM C yperyampaHeTo Ha No3emM/IeHUA UMOT U NpeBpbllaHeTo my B YU

Ha 21.09.2012r. cnep sanaallaHe Ha CbOTBETHUTE TaKcM B pasmep Ha 212 xuan.neBa Ha
M3nbaHUTeNHa areHUMA NO ropute U cbraacHo 4A.19 an.7 ot 3akoHa 3a ropuTe B/AW3a B CUAa 3aMoBen,
Homep PO049-245/26.06.2012 Ha MUHUCTbpPa Ha samMedenMeTo U XpaHuTe cnopes, Koato 3027Ke.m. oT
MMOTa Ha OpY>KecTBOTO B rp.BapHa, kB.ManaTa, m-cT Mpnboi ce nsknto4BaT OT ropckma $oHA, U ce BKAOYBAT
B ypbaHU3npaHuTe Teputopun. C Taka NpoMeHeHO NpeAHasHavyeHMe Tasn NAoLW, NpeacTaBAdBa yperyanpax
nosem/ieH MMOT crioped 3aKoHa 3a YCTPOMCTBO Ha TepuUTopuATa, BbPXy KOMTO mMoraT ga ce M3BbpluBaT
CTpOUTEHN MeponpUaTuA.

Ca.enKun cbC CBbP3aHU /1MLLA, TO1eMMU CA,e/1IKM M TaKMBA OT CbLLECTBEHO 3HayeHUe 3a AeifHocTTa Ha
JApyxecrBOoTO

Ha 16.07.2012r. ueanar nmot e otaageH nog Haem Ha KoHtpact mHsect lanata EOO/J, no cuaata
Ha KOUTO HaeMaTendT e 3anAaTUA Ha OpPY>KecTBOTO Aeno3uT B pasmep Ha 200 xua.ae..
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®PuHaHcoBO cbcToAHME N pe3ynaTatu 3a nepumoaa

(xun.n..)
2023 2022 2023/2022
N: [TokasaTenu: =
roguHa rogvHa cTOMHOCT NPOLEeHT
1 | ®uHaHcoB pesynTaT 421 2563 (2142) (83.6%)
2 | HeTeH pa3mep Ha npuxoauTe oT npoaaxon 665 1427 (762) (53.4%)
3 | CobcTtBeH kanuTan 18 952 18531 421 2.3%
4 | MacuBu (LArOCPOYHU U KPaTKOCPOYHM) 969 1163 (194) (16.7%)
5 | Oblla cyma Ha aKTuBnUTeE 20 058 19 895 163 0.8%
6 | Mpuxoan 666 3361 (2 695) (80.2%)
7 | Pa3xogu 245 798 (553) (69.3%)
8 | KpatkoTpaliHu akTvsm 309 145 164 113.1%
9 | Pa3xoau 3a bbheln nepuoan 0 7 (7) (100.0%)
10 | Hanuyuu kpaTKoTpaiiHu akTuem (8-9) 309 138 171 123.9%
11 | KpaTKOCpOYHM 3aibimKeHna 969 1163 (194) (16.7%)
12 | KpaTKoCpOoyHu B3eMaHKsA 133 80 53 66.3%
13 | KpaTKoCpOYHU (hMHAHCOBM aKTUBM 0 0 0 0.0%
14 | MapuyHu cpencTea 176 58 118 203.4%
MnaTuma cyma npes3 nepvoja 3a noracsBaHe Ha
15 | ABNrocpoyYHM 3aAbImKEHNA 0 0 0 0.0%
16 | Tekyly 3aab/mKeHMA (11+15) 969 1163 (194) (16.7%)
17 | CpeflHa HanuyHOCT Ha MaTepuanHuTe 3anacu 0 0 0 0.0%
CpefHa HanWMYHOCT Ha B3eMaHuATa OT KITUEHTY U
18 | [ocTaBYvLM MO TAXHaTa OTYeTHA CTOMHOCT 126 53 73 137.7%
CpefHa HanWMUYHOCT Ha 3ab/MKeHNATa KbM JOCTaBUMLMTE
19 | MKNUEHTH 427 430 (3) (0.7%)
20 | Cyma Ha focTaBkuTe 250 250 100.0%
21 | Bpoli Ha gHUTe B Nepuoaa 365 365
PeHTabunHoct:
22 | Koed. Ha peHTabunHOCT Ha NPUXoAUTE OT NPoaaxou (1/2) 0.6331 1.7961 (1.1630) (64.8%)
23 | Koed. Ha peHTabunHocT Ha cobcTBeHNA kanutan (1/3) 0.0222 0.1383 (0.1161) (83.9%)
24 | Koed. Ha peHTabunHocT Ha nacusuTte (1/4) 0.4345 2.2038 (1.7693) (80.3%)
25 | Koed. Ha kanutanusauma Ha aktueute (1/5) 0.0210 0.1288 (0.1078) (83.7%)
EdeKkTMBHOCT:
26 | Koed. Ha ethekTUBHOCT Ha pasxogute (6/7) 2.7184 4.2118 (1.4934) (35.5%)
27 | Koed. Ha ethekTUBHOCT Ha npuxoanTe (7/6) 0.3679 0.2374 0.1304 54.9%
JIMKBMAHOCT:
28 | Koed. Ha obla NMKBMLHOCT (10/11) 0.3189 0.1187 0.2002 168.7%
29 | Koed. Ha 6bp3a NMKBMAHOCT (12+13+14)/11 0.3189 0.1187 0.2002 168.7%
30 | Koed. Ha HezabaBHa nukBuaHOCT (13+14)/16 0.1816 0.0499 0.1318 264.2%
31 | Koed. Ha abcontoTHa NUKBMAHOCT (14/16) 0.1816 0.0499 0.1318 264.2%
duHaAHCOBaA aBTOHOMHOCT:
32 | Koed. Ha dmHaHcoBa aBTOHOMHOCT (3/4) 19.5583 15.9338 3.6245 22.7%
33 | Koed. Ha 3aa1bXKHANOCT (4/3) 0.0511 0.0628 (0.0116) (18.5%)

Kanutan u pesepsu

Mpes meceu, aexkemepu 2010r. ca npegnpueTu peilcTBMA MO yBe/AMYaBaHe Ha KanuTaaa Ha
OPY)KecTBoTO, 4Ypes HoBa eMWUCcMA Ha aKuMW. 3a UeaTa e U3roTBeH MNpPOCMeKT, KOMTO e npeAcTaBeH 3a
onobpeHune npen Komucmarta sa puHaHcos Haazop. Ha 08.04.2011r. npocnekta e oaobpeH oT Komucuara
3a ¢MHaHcoB Haazop. [py>KecTBOTO NpoBene yBeAnYeHWe Ha Kanutaia, KOeTo NpuKAtodm npes toHn 2011r.
Mo HabupaTenHaTa CMeTKa Ha ApYXKecTBOTO MocTbnuxa 559 xua. AB. AKUMUTE OT yBeIUYEeHWETO Ha
Kanutana, ce TbpryeaT Ha bbarapcka ¢oHooa bopca-Codua ALl ot 20.07.2011r. PasmepbT Ha emucuaTa
aKuuun npeaun yseamnyveHmeto e 650 000 aB., pasmepdbT Ha yBeanydeHueto e 32 500 aB., a emucmara caeg
yBeandeHmneto e 682 500 ne. HomuHanHaTa cToMHOCT Ha eaHa akuma e 1.00 1eB U eMUCMOHHa CTOMHOCT
17,20 nesa.

Puckose 3a geiiHoCTTa.

OCHOBHMU PUCKOBE U HECUTYPHOCTU, Npea, KOUTO e u3npaseHo [lpy:KecrBoTo.

[oknap 3a geliHocrra Ha "Eiiu Bu [>ku doHA 3a HBectymoHHm nmotn” ALCUL| nbpeo wecmeceune Ha 2023r. 5



OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npes, KOUTO e usnpaseHo Jlpy>KecTBOTO ca pUCKOBE, TUMUYHU
3a CeKTopa, B KOMTO TO LWe AeicTBa (HEABUXKUMUTE UMOTH), KaKTO U 0B pUCKoBe, TUMNYHU 33 BCUYKU
CTONaHCKKN cybeKTH B cTpaHara.

e [lpuxogute, nevanbaTa M CTOMHOCTTa Ha aKuuuTe Ha “Ei4 Bu JyKn poHA 3a MHBECTULNOHHU UMOTH”
AOCUL, moraT ga 6baat HebaaronpumATHO 3acerHaT OT MHOMXECTBO ¢aKTOpM: KOHIOHKTYpa Ha
nasapa Ha HeABMKMMW MMOTK; cnocobHocTute Ha [lpy>kecrBoTo ga ocurypu edeKTUBHO
ynpag/ieHune Ha CBOMTe MMOTM; MKOHOMMYECKMA KAMMaT B cTpaHaTa M APYru, UsMexay KouTo ca u:

e Bb3MOXHW ca HebaaronpuMaTHM NPOMEHU B LEHUTE U OCTaHaauUTe KAo4HoBU baKTopu B ceKTopa
,HEABUXNUMWN uMmoTn”.

e [lpy>KecTBOTO Lle HOCU PUCK, CBbP3aH CbC CNOCOBHOCTTa Ha HaeTuTe GUPMU- NOAUSMBAHUTENN Oa
3aBbpLUBAT Bb3/0XKeHaTa C HeobXOAMMOTO Ka4yecTBO U B paMKUTe Ha onpefdeieHUTe CPOKOBe,
KaKTO 1 BbB Bpb3Ka C eBeHTya/IHO 3abaBAHe Ha NpoueaypuTe No M3gaBaHe Ha HeobxoaumuTe 3a
CTpOUTEeNHO-MOHTaXHUTe paboTu paspelleHus;

o [lpy>KecTBOTO LUe e 3aBNUCMMO OT Ha/IM4YMETO Ha KpeauTu M OT AMXBEeHUTe HUB],
e EBeHTya/HO HapacTBaHe Ha MHbAaUUATa MOKe Aa o6esLeHU aKTUBUTE;

e [lpyrn cucteMHM puckose. EBeHTyanHUN 6eacTBna, aBapun UAU TePOPUCTUHHUN aKToBe ca dbaKTopw,
KOUTO MoraT Aa AoBenaT A0 3Ha4YUTeNHU 3arybu. 3a ynpasieHMeTo Ha Tean puckose [py»KecTBoTo
LLe CKNl0YBa 3aCTPaxoOBKMU 3a NpUTEXKaBaHUTE OT Hero MMOTMU.

e VIKOHOMMWYecKUTe, AaHbYHUTE, NOAUTUHECKUTe N ApYyrn daKTopu, KOUTo Buxa OKasaau BAUAHUE
BbpXy AeMHOCTTa Ha APY*KeCTBOTO, ca:

O HebaaronpuaTHM NpomMeHW B AaHbYHUTE U ApPYyrn 3akoHU. OT onpedenawo 3HayYeHWe 3a
[0XoAa Ha HeroBUTe aKUMOHEPU e 3ana3BaHeTo Ha CbllecTByBallaTa B MOMEHTa AaHb4Ha
npedepeHums, npeasuKaalwa ocsoborkaaBaHe or obnaraHe c KOpnopaTMBeH OaHbBK Ha
nevasnbaTta Ha OpyrKecTBOTO.

O 3abaBaHe Ha MKOHOMMYECKUA pacTex. 3abaBaHETO Ha pacTe)ka Ha MKOHOMMKaTa MOKe Aa
JoBede A0 MO-HWUCKU OOXOAMW 338 HaceNeHUeTo U GUPMUTE, KOETO HEMUHYEMO Llie 3acerHe
TbPCEHETO Ha HeABUKNMW MMOTHU B CTPaHaTa, a oTTaM U NeYanbute Ha OpYy>KecTBOTO.

0 Hebna roONpuUATHN MsMeHeHuna B 6M3Heccpe,u,aTa BCheacrene Ha MNOJAUTUHECKU NMPOMEeHMN.
Moantnyeckumar PUCK e CBbp3aH C Bb3MOXHOCTTa oT Bb3HWKBaHe Ha
BbTpelWwHONOAUTUYECKN CbTpeceHna U He611aronpm1THa ApoMAHa B CTONAHCKOTO
SaKOHOAaTe/ICTBO.

0 EBeHTyanHO HapacTBaHe Ha WHdAaumaTa Moxke Aa obesueHU aKTueuTe. PuckbT oOT
yBenndeHune Ha MHAaLMaTa e CBbP3aH C HaMaaaBaHeTo Ha peasiHaTa NoKynaTeaHa cuaa Ha
HaceNeHMeTo N eBeHTyalHa obesLeHKa Ha aKTUBUTE, AEHOMMHMPaHU B /1eBa.

O Puck or BaayTHU 3arybu. LleHWTe Ha HeABWNKMMUTE MMOTW Ha Bbarapckua nasap ce
obaBaBaT npeauMHo B eBpo. Tbi KaTo 6bArapcKMAT neB e GUKCUpaH KbM eBpoTO Npwu
cboTHoweHne 1 EUR = 1.95583 aB., ApyKeCTBOTO HEe HOCU CbLUECTBEH BaayTeH pPUCK. TaKbB
61 6un HannUe eaMHCTBEHO Npu obesLeHKa Ha N1eBa CIPAMO eBPOTO, KOETO Ha To3M eTan
cyuTame, He € MaJsIKo BEPOSTHO.

NPEABUMAAHO PA3BUTUE U AEMHOCT HA IPYXKECTBOTO MPE3 2023T.

Mpes ¢pMHaHcoBaTa 2023r. ce o4aKBa Aa bbAe BbBeAeHa B eKcnaoaTaumaTa uUgnaTa crpaga Ha
cTpoAlmMsa ce TbProBckn Komnaekc B rp.Codua, Ke.CTyoeHTCKM rpal, BKAKOYBall, 3aBeaeHus, opucn m
Ruanwa.

OcblulecTBABaHETO Ha MHBECTULMOHHUTE MPOEKTU Ha [lpy>KecTBOTO e AoBede A0 HaMalaBaHe Ha
pasMepa Ha HerosuTe cBOBOAHM NapUYHU CPeaCTBa U Ha HerosaTa JIMKBUAHOCT.
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OueHKa Ha Bb3MOYKHOCTUTE 3a peain3auma Ha UHBECTULMOHHUTE HaMepeHUA

B Tasu Bpb3Ka c Uuen NpMBaANYaHe Ha HEOBXOAMMOTO 3a peannsaLmaTa Ha NPoeKTuTe pMHaHCUpaHe
[Opy>KecTBOTO NnaHMpa Oa W3MNOA3Ba CeralHWTe CM KanuTaJioBU pecypcu, KaKTo U Aa OCbLUECTBU
nocnenBaliy yBeAuMYeHUS Ha KanuTasaa. [lpu BCAKO OCbLLECTBEHO YBe/MYEeHMe Ha KanuTaja Lle ce
HabilogaBa BpeMeHHO HapacTBaHe Ha JMKBUAHOCTTa Ha [lpy’KecTBOTO A0 NbAHOTO MHBECTMpaHe Ha
npueaeYeHUTe NapUYHUN CpeacTea.

B cayyalt, Y4e BBTpelHUTE USTOYHUUM Ha NUKBUAHOCT Ce OKaXKaT HepoCTaTb4yHM B onpepeneH
nepuopn, or Bpeme, Heobxogmmute Ha [lpy*KecTBOTO cpeacTsa moraT ga 6baoaT ocUrypeHm M OT BbHLIHM
nstouyHmun. MNpes nocnepgHute roamHu b6aHkuTe B Bbarapua akTMBHO paseBMBaT cBOWUTe NporpamMu 3a
MNOTEYHO KpeauTMpaHe U Bce No-arpecBHo GbMHAHCUPAT NPOeKTU B obaacTTa Ha HeaBUKMMUTe UMoTW. Mo
Tasu Npu4MHa BsApBame, Ye [lpy>KecTBOTO Lle pasnoiara C JeceH AOCTbN A0 BbHIUHU USTOYHMUM Ha
NVKBMAHOCT B Cy4al Ha Hy»Kaa.

OuaKBaMme, Ye C HanpeaBaHETO Ha M3MbAHEHWETO Ha MPOEKTUTE U C HAPACTBAaHETO Ha aKTUBUTE Ha
OpyxecTBoTO pasMepbT Ha MW3MNO/A3BaHOTO AbAroBo ¢GUMHAHCUpaHe MNOCTeNeHHO le HapacrTBa Ao
[OCTUraHeTO Ha ONTUMa/lHOTO CbOTHOLLEHME Ha AbAT KbM cobcTBeH KanuTai. HalumTe o4aKeaHMe ca cbluo
TaKa, Ye C Te4yeHMe Ha BPeMeTO LieHaTa Ha 3aeMHWS KanuTan NOCTENeHHO Le HaMajifiBa KaKTo mopagm
pasBuTMeTOo Ha Obarapckata ¢uHaHcoBa cucTema, Taka W nopagM NOBMIWIABaHE Ha [JOBEpPUETO B
AdpyrkectBOTO.

OpysKecTBoTO He e Ny6AMKyBas0 NPOrHO3M 3a GUHAHCOBUTE CU pesyaTaTH.

HamepeHuneto Ha [lpy:KecTBOTO N0 OTHOLIEHUETO Ha MHBECTULNOHHUTE MY UMOTHU € C/1e4HOTO:

Mo oTHoweHMe Ha cTpoAawarta ce crpaga B rp.Copuma KB.CTyAEHTCKM rpad OpPY>KecTBoTo MMma
HamepeHWe, fa yBeAMYMN OTAaBaHUTE NOA HaeM NAOLMN.

Mo oTHoWweHWe Ha NosemaeHMs UMOT B rp.BapHa, kB.lanaTa ApyrKecTBOTO e CKAYMI0 AOroBOp 3a
HaeMm c KoHTpact nusect lasata EOO/] 1 o4aKkBa peaoBHU NOCTBMNAEHMWS OT HaeM.

NMPOMEHU B LEHATA HA AKUMUTE HA APYKECTBOTO

AKuumuTe Ha [pyKecTBOTO ca NpUeTK 3a Tbproeus Ha “Bbarapcka poHpoea bopca —Codpua” AL Ha 3
centemBpwu 2007r., KaTo LieHaTa UM He ce e NPOMeHSAAa A0 HacToaWMa MOMEHT 1 e 1 (eanH) AeB 3a aKuus.

WHO®OPMALMA OTHOCHO NMPOITPAMATA 3A NMPUNATAHE HA MEXAYHAPOAHO NMPU3HATUTE
CTAHAAPTU 3A OBPO KOPMNOPATUBHO YINPABNEHUE

OpykectBoto e npueno Mporpama 3a npuiaraHe Ha MeXKAyHApPOOHO MPU3HAaTUTE CTaHAAPTMU 3a
nobpo KopnopaTWUBHO ynpaB/eHWe Ha OpPYXKecTBOTO, OCHOBaHa Ha NpuHuUunute Ha OpraHusauudara 3a
WKOHOMMWYeCKo CbTpyaHU4ecTBO U paseuTre (OUCP) M HaumoHanHMA KogeKc 3a KOpNopaTUBHO ynpaBaeHne
Ha ,bbarapcka PoHpoea Bopca — Codpus” AL.

B Mporpamara ca 3a710XeHWN cAeHUTe OCHOBHU LUEAWN U NPUHUMUNKU: OCUTypsaBaHe 3a aKUMoHepuTe
HapacTBaHe CTOMHOCTTa Ha WHBecTUUMUTe, obesne4yaBaHe W pPaBHOMOCTAaBEHOTO TpeTMpaHe Ha
aKUMOHepUTe; ocurypaeaHe Ha CBOEBPEMEHHOTO W TOYHO pas3KpMBaHe Ha M3UCKyeMaTa MO 3aKOH
nHbopmauma, ceBbp3aHa C pelHOcTTa Ha [lpy>KecTBOTO; ocurypsaBaHe Ha edeKTUBEeH KOHTPOA BbpXy
ynpaBAeHMeTO OT cTpaHa Ha CbBeTa Ha AupekTopuTe Ha [lpy’KecTBOTO, OCbLUECTBABAH OT CTpaHa Ha
aKuNoHepwuTe.

Mpes nepuoga, py>kecTBoTo e Npuaaraio sanoxeHurte B [porpamara npuMHLUNN.

Mpes nepuoga , Einy bu Oxun PoHa, 3a MHBecTULMOHHU UMmoTu” AACULL He e n3BbPLIMAOC AeincTBMA U
He e CKAoYMAO CAeNKN, KOUTO HapyluaBaT orpaHuyeHusara, npeasuaeru 8 3MMUK, 3ACULL n B YcraBa Ha
OpykectBoTO. YnpaBuUTeHUTE OpraHM Ha APY)KecTBOTO ca NojaraauM HeobxoaumuTe ycuaua C uen
npepasaHe B KPH Ha BcuYKM PUHAHCOBM OTHETU U Ha APYrUTe yBeAOM/EHMd, CBbP3aHU C AelHOCTTa Ha
L py>KecTBOTO, KaTo Te ca BUAN N3rOTBAHM CbC CbAbP)KaHWe U BbB $opMma, OTroBapALLUM Ha U3UCKBAHMATA Ha
NpUIOKUMOTO 3aKoHoadaTencTeo. MHPopmauuaTa, paskpmeaHa npen KPH, e nsnpallaHa B cbluyTe CpoKoBe
n obem n Ha “Bbarapcka PoHpoea Bopca — Codus” ALl, a B ciyvyauTe, NpeaBUaeHN B 3aKOHa — U Ha Apyru

[oknap 3a geliHocrra Ha "Eiiu Bu [>ku doHA 3a HBectymoHHm nmotn” ALCUL| nbpeo wecmeceune Ha 2023r. 7



opraHu/anua. B penoeoacrteoto Ha [py>KecTBOTO Ce CbXpaHABaT BCUMHYKM NPOTOKOAM OT NpoBeaeHuTe oT
CbBeTa Ha AMpeKTopuTe 3acefaHWa, BKAOYBALUM OHEBHUA pen, NpPoOBeAeHUTe rAacyBaHWA U NpueTuTe
pelweHus.

Heirctenara Ha CbBeTa Ha AupeKkTopuUTe Ha [py»KecTBOTO Npes oTHeTHMA Nepuod ca buan nsuano 8
CbOTBETCTBUE C NOCOYEHUTE CTaHOAAPTM:

Jeirctenara Ha CbBeTa Ha AupeKTopuTe 6axa HanmbAHO 0BboCHOBaHU, BOBPOCHBECTHU, N3BBPLLEHN
ca c rpurKaTta Ha 4ob6bp Tbproeew, 1 ca B UHTepec Ha JlpyKecTBOTO N HEroOBUTE aKLMOHEepW.

CbBeTbT Ha [OWPEKTOpUTE OCUrypABalle CMa3BaHETO Ha MNPWUIOKMMOTO NpPaBo U oOT4YuTalle
WHTepecuTe Ha 1uaTa, 3anHTepecoBaHM OT ynpaBAeHNeTo, Npean BCUYKO aKunoHepuTe Ha [lpyxecTBoTo U
UHBeCTUTOpUTE.

CbBeTbT Ha AUPEKTOPUTE OCUTYPU MU3MOA3BAHETO Ha NPeLU3HUN CUCTeMU 3a GUHAHCOBO-CHETOBOAHA
AelHocT Ha [lpyKecTBOTO, BKAOYUTENHO HE3aBUCUM OAMUT, KaKTO U HaANYMETO Ha NoAxoAAllM CUCTEMU 33
KOHTPO, B HaCTHOCT CUCTEMM 3a KOHTPO/ Ha pUCKa, 32 GMHAHCOB KOHTPO/ U 3a KOHTPOA 3a CNasBaHETO Ha
3aKOHa..

Kbm Hactoawmar momeHT, CbBeTbT Ha AMPEKTOpUTe cuuTa, Ye NpueTtata oT Hero [lporpama 3a
npuaaraHe Ha MeXKAyHapoAHO NpPU3HATUTe cTaHAAPTM 33 JOB6pPO KopnopaTUBHO ynpaBieHUe e edpeKTMBHa,
nopaau, KOeTo He ce Hajlara U3roTBAHETO Ha Npea/NoXKeHMe 3a NpoMAaHaTa .

Bbe Bpb3Ka c NpuemaHeTo Ha HauMoHa/HMA KodeKc 3a KoprnopaTueHo ynpasaeHue (“Kogekca”),
CbBeTbT Ha AupekTtopure Ha ,Ei4 bu Oxun PoHa 3a nHeectuunoHHn umotun” AACUL, Ha ceoe 3acepmaHue,
npue pelleHue 3a NpMemMaHe, NpuUAbPKaHe M cnasBaHe Ha NPUHUUNKUTE U Ao06pUTe NPAKTUKN, BbBeAeHU C
Kopekca, cboTBeTCTBallyM Ha MeAyHapoAHO NpUeTUTe M MpuaaraHu MNPUHUMAM 33 KOpPMNOpPaTUBHO
ynpaeaeHue Ha OpraHusaumaTa 3a MKOHOMWYECKO CbTpyaHU4YecTBO M paseuTue (2004): oTroBOpHOCT U
He3aBMCUMOCT Ha KOPMOpPaTUBHUTE PbKOBOACTBA, 3allUMTa Ha NpaBaTa Ha aKUMOHepUTe, paBHOMNOCTaBEHOCT
Ha MMWHOPUTAPHUTE W YyKOECTpaHHUTE aKLUMOHepW, pasKpuMBaHe Ha WHPOPMaLMA U 3a4YuTaHe Ha
3aMHTepecoBaHUTe AnUa.

3a CbBeTa Ha AupeKTopuTe:
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