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UII ,,AbB UnBectuiun” EOO/]

— JIOBEPEHHK Ha OOJIUTAIIMOHEPHUTE
KOMUCH S 3A PUHAHCOB HAZI30P
BBJI'APCKA ®OHZAOBA BOPCA A/l
OBIIECTBEHOCTTA

OTtuer 32 M3NBJIHEHHUE HA 3aAbJJKCHUATA
cvenacrno un.100e, an. 1, m. 2, 6v6 épwv3ka c un. 100e, an. 2 om 3K

OT ,,bbarapcku ¢ong 3a Bzemanua“ AJJICULL
no emucus 0e3HAIUYHU, ROUMEHHU, C6OOOOHO NPEXEbPIAEMU, TUXEOHOCHU, 0De3neuen,
HekoHgepmupyemu, oouxknosenu oonucayuu ¢ 1SIN koo BG2100015200 kum 30.09.2022 r.

1. OTYET 3A U3PA3XO/JBAHE HA CPEJACTBATA 110 OBJIMT'AIIMOHHUSA 3AEM
CBI'JIACHO INIOETUTE 3AABJKEHUA

Oo6murammonnusT 3aem B pazmep Ha 20 000 xun. nB. e emutupan Ha 10.12.2020 .

Jlpy’KecTBOTO M3MOJd3Ba CpeACTBaTa OT OOJMrallMOHHMS 3aeM 3a HEroBaTa OCHOBHA
JEMHOCT KaTo JIPYXKECTBO ChC CIIELMAIHA MHBECTUIIMOHHA L€ WHBECTUPALLO BbB B3€MaHUS U
CbOOpa3HO ILENUTEe 3all0KEHH B NPEJVIOKEHHUETO KbM HHBECTUTOPUTE, a HMEHHO 3a
Mpu100MBaHe Ha B3eMaHUs Ha cTOMHOCT okoio 19 400 xui. nB. Ob1aTa HOMUHAIHA CTOWHOCT
Ha B3eMaHMsATa HajBumasa 22 100 xui. JIB., KOETO MPEIOCTaBs Bb3MOXKHOCT 3a peajlu3upaHe Ha
noxoxHocT oT 13.9% B ciryyait ye B3eMaHUATA C€ IBPKAT 10 TEXHUS TAIEK.

EMHUTEHTHT He € npu100MBal B3eMaHuUsl, HACPEIIHa CTpaHa 10 KOMTO € CBBP3aHO C Hero
mune. BsemanuATa mpumoOuTH CbhC CpelcTBaTa OT eMmucusTa ca HeoOesneueHu. Ilpenu
NpUIOOMBAHETO HA B3€MaHMATA JIMIEH3UPAHUAT OLIEHUTENl € M3BBPLIMI OIEHKAa Ha
IJIaTeKOCOOHOCTTA HAa HACPEIIHUTE CTPaHH, KaToO HIMa JPY’KECTBA JUTbKHUIU, 32 KOUTO Ja €
M3BECTHO J1a € M3Ma/lajlo B HEIIaTeKOCIIOCOOHOCT. B3emMaHusATa OT KOHKPETHUTE JUThXKHULIU ca
n30paHu ¢ Led yBeaudaBaHe U JuBepcuuKanns Ha noprdeina ot B3eManus Ha Emutenra. B
ciiyyass AMBEpCHU(HKAIMATA C€ IOCTUTa, 4pe3 NpUIoOMBaHE Ha B3€MaHUS OT JJIBKHUIM,
olepupally B pa3IM4yHU CEKTOPH Ha ObJIrapckaTa MKOHOMUKA.

C ocraHanmuTe cpeAcTBa OT €MHUCHATa € 3alljlaTeHa 3acTpaxoBaTeliHaTa MpPeMUs KbM
I"apanTta no oGnuranuure.

2. OTYET 3A CBCTOAHUETO HA OBE3IIEYEHUETO HA OBJIUTI'AIMOHHUA
3AEM

3a oOe3nevyaBaHe B3eMaHUATAa HAa OOJIMTAIIOHEPHUTE IO TIABHUIATA HA OOMUTAIMOHHUS
3aeM ¢ o0mia HoMuHANIHA cToHOCT B pazmep Ha 20 000 000 yB., BKIIOYUTETHO B CIy4auTe Ha
o0siIBsIBAHE HAa EMHUCHUATA 3a NIPEICPOYHO HU3HUCKyeMa, KAKTO M Ha B3EMaHMITA 32 BCHUKH
TBJDKAMH BBPXY TJIABHUIATA JIMXBU, EMUTEHTHT CKIIFOYBA M TOJIBbPIKA 3aCTPaAXOBKa HA BCUYKHU
TIalaHus Mo oOJIUTallMOHHATAa eMUCHS CPEIly PUCK OT HeIUlallaHe, B moisa Ha JloBepeHunka Ha
obnurarmonepure 1mo cMuchia Ha Kojgekca 3a 3actpaxoBaneTo. ,,bbarapcku GoHp 3a B3emaHus ™
AJICUL] cxmoun cve 3A/L ,,Apmeenr”, EUK 121076907, u nogabpxa AOroBOp 3a 3aCTpaxoBKa
,OOMUralMOHHN eMUCHN~ Ha BCUYKHM Iamanus no OOIuraioHHaTa eMHUCHS CPEIly pyucka OT
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HeIUIalaxe, B nomsa Ha JloBepeHuka Ha obnuramuonepute (,,AbBB MuBectunuu® EOOJl) u Ha
Ob6nurannonepure no Emucusra karo 3actpaxoBanu, o cMuchiia Ha Kojekca 3a 3actpaxoBane.
OOmata arperaTHa CTOMHOCT Ha 3acTpaxoBaTellHaTa MOJMIA Bb3im3a Ha 25 399 561.65 nesa.
Jarara Ha ckiarouBaHe Ha 3acTpaxoBarenHara nosmna € 10.12.2020 r. KpailHuatr cpok Ha
3actpaxoBatenHara noiauna e 23.01.2030 r.3actpaxoBkara ,,OMHaHCOB PUCK™~ MOKPHBA PUCKA OT
HEIUTAlllaHE HAa BCHUYKM JIMXBEHW M TJIABHUYHHU IUTAl[aHHs [0 eMHCHATa. 3acTpaxoBaTelsT
MOKpYBa HEU3IIBJIHEHHE Ha OOJUTalMOHHO 3aJbJDKEHHE OT EMHUTEHTAa KbM KOWTO W Ja e
KOHKpETHO oIlpesiejieH OO0JUradoHep, OTHOCHO HEHW3IUIalllaHe Ha ChUIMS IbJDKMMa KyHMOHHA
JUXBAa W/WIM TJAaBHMIA, OTHOCHMHM KBbM TPUTEXKaBaHU OONMralMd OT EeMHUTHpaHaTa
00JIMralMoOHHa EMUCHSL.

Hpes nepuoaa HdIMa  HACTbIWIIM  3aCTPaxOBaATCIIHU cebuTHS 1O CKJIFOYCHHA
3aCTPAaxOBaTCJICH JOIOBOP U 3aCTpaxXOBKaTa € BaJIW/IHA.

Wudopmanus 3a arenuust 3a kpeauteH pedtunr (BAKP) e nHanmuna nHa caiita Ha
opranm3anusTa: https://www.bcra-bg.com/bg/about-us

Wudopmanus 3a IpUChISHUIT KPEAUTSH PEUTHHT OT ATEHIHS 32 KpeAuTeH perTuHr AJl
(PAKP) na 3A 1 ,,Apmeerr: https://www.bcra-bg.com/bg/ratings/armeec-rating

KpeautHust pedTHHT, IPUCHIEH Ha 3aCTPAaX0OBaTENsl, ChOTBETCTBA HAa CTENEH HA KPEAUTHO
Ka4yecTBO, MO-ToJIsIMa OT cTemeH 3 (Tpera), onpejiesieHa ChIVIACHO MPUIIOKEHUETo Ha Persiiament
3a manesHeHne (EC) Ne 2016/1800 na Komucusita ot 11 oxtomBpu 2016 1. 32 onpenensHe Ha
TEXHUYECKH CTaHIapTU 3a U3I'BJIHEHHE OTHOCHO PAa3IpelesIIHETO Ha KPEeIUTHHUTE OLIEHKU Ha
areHUMUTE 3a BBHIIHA KpEJUTHA OLEHKAa IO OOEKTHMBHA CKajla Ha CTENEHUTE Ha KPEIUTHO
Ka4yecTBO.

3. OTYET 3A CITABBAHE HA OINNPEAEJEHU ®UHAHCOBHU NNOKA3ATEJIN
CBI'VIACHO YCJIOBUATA 11O OBJIM'AIIMOHHUSA 3AEM

EMuTeHTHT € 1mmoen ga crmas3Ba CIICIHHTE (1)I/IHaHCOBI/I IIOKa3aTCJIn J0 IIbJIHOTO ITOTacsaBaHC
Ha O6J'II/IF8.I_II/IOHHI/I$I 3acM:

e Crornomenne IlacuBu/AkTHBH: MakcuMajdHa CTOMHOCT Ha OTHOIIEHHETO IIACHBH KbM
aKTUBHU 0 KOHCOJHMIMPAH CUETOBOJICH OajaHC (cymMaTa Ha TeKYIIH + HETEKYIHd KOHCOMUAUPAHU
MacCUBM OTHECEHW KBM oO0IIara cyMa Ha KOHCOJUIMPAHUTE aKTHBH). EMHUTEHTHT moema
3aIbJDKEHUE TIpe3 TMepuofa /A0 U3IUIANIaHeTO Ha OOJMWTalMOHHHMS 3aeM Ja MOAIbpiKa
crotHomenue IlacuBr/AKTHBY HE TTO-BUCOKO OT 97%:;

K®Mm 30.09.2022 r. cToiiHOCTTA HA MoKka3aTenas e 94,52%.

e [lokpuTHe Ha pa3XxoaUTe 3a JUXBU: MUHUMAIHA CTOMHOCT Ha KOC(PUIIMEHT HAa TIOKPUTHUE HA
pa3xonuTe 3a JUXBU (M3YHCIEH, KaTO KOHCOJMIUpaHaTa Tedanba OoT oOudyaiiHaTa JEWHOCT,
yBeJHUYCHA C KOHCOJIMJIUPAHUTE PA3X0JIU 33 JIUXBH, C€ Pa3/Ielisa Ha KOHCOJIUANPAHUTE Pa3XOId 3a
nuxBH). CTOWHOCTTa Ha Tedanbara U CTOWHOCTTAa HAa Pa3XOAMUTE 3a JMXBH MO MPEAXOIHOTO
M3peUeHUe ce OMPEEeNAT 3a Mepuo/, ooxparmail nocieqaure 12 Mecena Ha 0aza MyOJIMKyBaHU
KOHCONMUINpaHu (¢UHAHCOBU OTueTH HAa EmuteHnta. EMHTEHTHT moeMa 3aabiDKEHHE TMpe3
Tepro/Ia JI0 M3IUIAMAHETO Ha OOJIMTAaIlMOHHMS 3aeM JIa TIOTbpKa ChOTHOIIeHHeTo [lokpruTre Ha
pa3xoauTe 3a JIMXBU HE MO-HUCKO OT 1.05;
KbMm 30.09.2022 r. cToiiHOoCTTA Ha MOKAa3aTead e 1,42,

e Tekyma JWMKBUAHOCT: Tekymara JIWKBUIHOCT CE€ H3UYMCIAsABA KaTo oOmara cymMa Ha
KpaTKOTpalHW aKTHMBU B KOHCOJMIWpaHUs OajllaHC ce pa3jaend Ha olm@ara cyma Ha
KpaTKOTpaﬁHHTe ITaCHUBMU. EMI/ITGHT’bT ImoceMa 3aABbIKCHUC Hpe3 Hepuoz[a A0 HU3IJIAIIaHCTO Ha
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OOJIMTaIlMOHHUS 3a€M J1a TIOJIbp)Ka CHOTHOIIIEHUE HAa TEKYIIaTa JIMKBUIHOCT HE TMO-HUCKO OT
0.50.
KoM 30.09.2022 r. cToiiHOCTTA Ha MOKAa3aTeJd € 2,74,

AKO Hapym 2 WIH MOBEYE OT ONpeAeiICHUTE (PUHAHCOBU CHOTHOIICHUS, IPY>KECTBOTO
IIe TmpearnpueMe He3a0aBHU JEHCTBHS B CPOK O 6 Mecela OT HACTHIIBAHETO Ha ChOTBETHOTO
00CTOSITEJICTBO J1a PUBE/IC MTOKA3aTEIIUTE/ ChOTHOLICHUSITA B ChOTBETCTBUE C M3UCKBAHUSATA TI0-
rope. AKO B TO3M CPOK HE C€ IOCTUTHAT 3AJIOKEHHTE MapamMeTpH, EMUTEHTBHT € IUIbKeH
He3a0aBHO /1a mpetoku Ha O0ImoTo chOpaHue Ha OOJUTalMOHEPHUTE IPOrpaMa 3a MPHUBEKAaHE
B CHOTBETCTBUE C M3HMCKBaHMATA. B ciywail, ye o0OmoTo chOpaHue Ha OOJMTal[OHEPUTE HE
onoOpu mpeanoxeHaTa oT EMuTeHTa mporpama, Toi € JUIbXeH J1a CBHKAa HOBO 00IIO chOpaHue
Ha OOJIMralMoOHEepHuTe, Ha KOETO Ja MNpPEIOKH 3a IpHEeMaHe HOBa IMpOrpama, H3rOTBEHA C
ydactuero Ha JloBepeHMKa Ha OOJUrallMOHEPUTE M B CHOTBECTBHE C HAIPaBCHHUTE
3a0€JICKKU/TIPETIOPBKU OT OOJIHMralOHEpPUTEe Ha OOLIOTO ChOpaHUe, Ha KOETO IMpEAIoKeHaTa
nporpama e Ouia OTXBBbpIICHA.

4. OTYET 3A CHA3BAHE 3AJABJKEHUATA KbM OBJIUTIALHUOHEPUTE
CBI'JIACHO YCJIOBUATA HA OBJIMI'AIMOHHATA EMUCHUA

JlmxBara 1O HacTOsmIaTa eMHUCHUsl oOymranuu ¢ (ukcupana u ¢ B pazmep Ha 4.00 %
(ueTupu MpolLeHTa) MPOCTa TOAMIIHA JIUXBA.

OOnurallMOHHUAT 3a€M € 3a CPOK OT 9 (#eBeT) roJMHU C IIECTMECEYHU KYHNOHHHU
IUTAlaHuUs, U3YMCIICHH Ha 0a3aTa Ha IMPOCTa JIMXBa 32 OTJIEIHHUTE IIECTMECEUHHU MEPUOIU BEPXY
HOMMHAaJIHATa CTOMHOCT Ha BCsIKa 00JMranusi, npu JuxseHa kouseHuus ISMA Peanen Opoii nHu
B nieproyia/Peanen 6poit 1au B ronunHara (Actual/365L, ISMA — Year).

[TBpBOTO NMXBEHO IUIALLAHE € JBJDKUMO ciief] 6 (11ecT) Mecella OT JaTaTa Ha CKIIFOUBaHE
Ha obnuraronHus 3aem (10.06.2021 r.). Besko creqBamio TMXBEHO IJIAllaHe e ce U3BBPIIBA
npu u3THYaHe Ha 6 (1IecT) Mecena OT MPeAXxoJHOTO. B ciydail, ye narara Ha JIMXBEHOTO
IUTal[aHe ChBHAJHE C HEpaOOTeH JEH, IUIALAHETO CEe M3BBPIIBA HA IMBPBH clieABal] padoTeH
JIeH.

[TpaBo na mony4aT riIaBHUYHU U JIMXBEHU TUTAIIAHUS UMAT OONUTAIllIOHEPUTE, BIIMCAHU B
KHUTaTa Ha o0JMranuoHepuTe, BojeHa oT ,llentpanen nenosurtap® AJl, 1 (enun) paboTeH neH
Ipeau Jarata Ha ChOTBETHOTO JIMXBEHO IUIAIIAaHE, ChOTBETHO 3 (Tpu) pabOTHM AHU Npeau
JaTata Ha IMOCJIEJHO JMXBEHO/TJIABHUYHO IIIAlllaHe, KOETO ChBIAJa C MBJIHUS NaACK Ha
emucusTa. Ilnamanero Ha NUXBUTE, CHOTBETHO TJIABHUYHHUTE IUIAIAHUS MO OOIUTAIIMOHHUS
3aeM 1IE ce M3BbpIIBAT upe3 ,,l{enTpanen nenozurtap* AJl, ChbIiIacCHO CKJIIOYEH JI0TOBOP.

[IspBOTO NUXBEHO miamiane B pa3mep Ha 398 904.11 nB. e u3BbpIIEHO KbM ,,lleHTpanen
nenozutap® AJl Ha 05.08.2021 r. ¥ € IpPONOPIMOHATHO MEXy JULaTa, BIUCAHU B KHUTAaTa Ha
obmurarmonepure kpM 09.06.2021 T.

Ha 21.12.2021 r. e u3BbpIIEHO BTOPO JUXBEHO IuTamaHe B pasmep Ha 401 095.89 xB. 3a
emucust obmuranuu c¢ ISIN BG2100015200, uznagena ot ,,bbarapcku ¢GoHI 3a B3eMaHus™
AJICULI c magex 10.12.2021 r.
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