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cbeasiacHo 4.1000, an.4, m.2 om 3INMYK

HactoawmAT MexXguHeH oTYeT 3a genHocTTa Ha “Kayuyk” ALl 3a nbpBO wecTmecevne Ha 2026r.
npeacTaBs KOMEHTap M aHanu3 Ha (puHaHCOBUSI OTYET U CbAbpPXKa UH(opMaLMA 3a BaXHU CbOUTHUA,
HacTbNUNM npe3 CbLOTBETHOTO LIeCTMeceYMe U 3a TAXHOTO BIIMAHME BbPXYy pe3ynratute BbB
¢hHaHCOBUSA OTYET, KAKTO U ONMCaHUe Ha OCHOBHUTE PUCKOBE U HECUIYPHOCTHU, Npea KOUTO e u3npaBeH
eMUTeHTa npe3 ocTaHarnara 4YacTt oT oMHaHcoBaTa roguHa.

MeXOUHHUAT AoKNnap 3a AeMHOCTTa € U3roTBeH cbrnacHo uM3uckBaHuATa Ha Hapepb6a Ne2 3a
npocnekTuTe Npu NyonuMYHO npegnaraHe v gonyckaHe A0 TbProBusi Ha perynupaH nasap Ha LeHHU
KHWXXa M 3a pa3KpuBaHeTO Ha uHdopmauumsa oT nyénuyHuTe ApyXecTBa U APYrM €MUTEHTU Ha LEeHHMU
KHUXa.

I. Mpernen Ha penHocTTa
1. MpeamMeT Ha AENHOCT U onNUCaHue Ha OCHOBHUTe cchepyu Ha AeAHOCT

“KAYYYK” ALl — rp.Codoumst e Han-roneMmaT Npon3BoauTEN Ha Kay4yykoBWU U3aenusi B cTpaHata. 3aBoabT €
nocTtpoeH oue npe3 1930 roa. kato bvnrapo-benruiicko gpyxecteo, a npe3 1981 rog. n3usno e oOHOBEH C
HOBa TEXHUKA.

MNpou3sBoacTBeHaTa fMCTa BKMAKOYBA [YMEHO-TEKCTUIHW TPaHCMOPTHU FEeHTWM, C W3Mon3BaHe Ha
nonvecTtep - nonuamugHa TokaH EP, kouto ce npoussexgat cbrnacHo DIN 22102 n ca npegHasHayeHu 3a
pyaogobusa, metanyprusaTa, eHepreTmkara v Apyru otpacnu Ha npoMmuLineHocTTa. B acoptumenTta Bnum3ar:

- NEHTU 3a TpaHcnopThpaHe Ha MaTepuany ¢ ocobeHo B1COKa abpasnBHOCT;

- TPYAHOTOPUMM aHTUCTaTUYHN NEHTH;

- TOMSIOYCTOWYMBU, BEH3VHO- U MACMOYCTONYMBU NEHTH;

- IeHTU 3a XpaHUTENHO-BKYCOBaTa NPOMMLLIIEHOCT.

MpoaykuuaTa e npeAcTaBeHa CbLLUO Taka U C LUMPOK aCOPTUMEHT F'YMEHO - TEKCTUMHU MapKyuiu.

LKAYUYK” Al e nyGrM4yHO akUMOHEPHO OpPYXeCTBO No cMucbia Ha 4n. 110 oT 3akoHa 3a ny6nunyHo
npegnaraHe Ha LEHHWN KHUXa.

LKAYYYK” ALl paboTtu kaTo nybnuyHo gpyxecteo oT 1999 roguHa.

LKAYUYK" Al e BnucaHo B perncrbpa 3a TbproBCku ApyxectBa kbM CodUIACKM rpagcku Cbh Mo
dupmeHo geno No 12315/2006 r., naptuga 109638, Tom 1479, cTp.176 n kbm 31.12.2007 r. 4pYy>KECTBOTO €
CbC cepjanuiie 1 agpec Ha ynpasneHue:

rp.Codous, 6yn. Butowa Ne 39, et.3, an.5;
Ten: 034 44 5128
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®akc: 034 44 50 88

e-mail: kauchuk@kauchuk.com;

web: www.kauchuk.com

IpyXecTBOTO € NpeperucTpupaHo B TbproBCKM pPerMcTbp KbM AreHuusita no BNWCBaHMsATa Ha
07.03.2008r. ¢ Bx.Ne 20080307084840.

KanutaneT Ha [pyxectBoto € 942 091 6pos GesHanuuHM akumn, pasnpeneneHu, Kakto

cnepga:
Bpou akyuu Bpoli: B npoueHm:
O6uwo 942 091 100,00 %
[bpxxaBHa coOCTBEHOCT 0 0,00 %
YacTtHa cobcTBeHoCT 942 091 100,0 %

1.

OpyXKecTBOTO uMa egHOCTENeHHa cuctemMa Ha ynpasneHue. YneHoBe Ha CbBeTa Ha
anpektopute kbM 30.06.2026r. ca:

“MYPA” EOQQ, rp. Codousa, EUK: 109031489, upe3 Hukonain CumeoHoB TeHaXoB
Mpeacenaten Ha CbBeTa Ha AUPEKTOPUTE;

SUMKOPIT* EOOL, rp. Ctapa 3aropa, EWK: 204972960 upe3 lNeTbp MapTuHoB MapTnHoB
Ha CbBeTa Ha AUpeKTopuTe;

Hukonan Benkoe leH4eB - uneH Ha CbBeTa Ha ANpPeKTopuTe U M3nbnHUTENEH ANPEKTOP;

JTio6omump TogopoB HYakbpoB — uneH Ha CL

- YneH

LKAYUYK” Al uma cTtabunHy nos3vumMm Ha nasapa Ha FyMEHO - TEKCTUITHW TPaHCMOPTHW NEHTU u
MapKy4u kakTto B Bbnrapus, Taka u B MexayHapogeH nnaH. [Jpy>xecTBOTO ce xapakTepuaupa c:

PasButa nHMppacTpykTypa, NO3BOSsSBalLla NPOM3BOACTBOTO Ha rofsiM ob6em KavyecTBEHU M3[enus B

KpaTKM CPOKOBE;

KOHKYpPEHTHU LieHM Ha Npou3BeXaaHuTe n3nenus;

CTabunHy B3aMMOOTHOLLEHMS C MEXOYHAaPOOHUTE CU OUCTpUdyTOpY;
Y4yacTtue B ronsim 6pon obLLecTBEHN MOPBYKY;
BucokokBanuduumpaH nepcoHart;

BboraTta rama nsgenuvs c TeHgeHums 3a yBeIlnn4eHne npeas cnegpaillarta roonHa;

BbBeneHa n gencrtealla cuctema 3a ynpasrneHue Ha kadectsoto 1SO 9001 : 2000;
durpmeHa ekonornyHa nonuTuka.

HenHoctta Ha [dpyxectBoTo 3a nepuoga 01.01.2026r. — 30.06.2026r. ce xapaktepusmpa CbC CregHuTe
OCHOBHW MoKasaTenu:

MpeaxoaeH
n T
okasaTtenu eKyw, nepuoa nepvon
Mpuxoam oT OCHOBHaA OEeNHOCT - XuUI. eBpo 3 161 7142
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[Mevan6a oT ocHOBHa AEWHOCT - XWil. EBPO 140 2705
HeTHa neyanba OT fenHoCTTa - XWI. EBPO 140 2705
HeTHa nevanba 3a nepuoga Ha akuus - eBpo 0.15 2.87
CyMa Ha aKkTuBuTe - Xun. eBpO 24 389 23 917

Mpe3 otyeTHUA nepuog ,Kayuyk” ALl He e CcKroYBano CAENkM CbC CBbP3aHn NPeanpusaTus Unu Takmea,
KOWUTO Ca U3BbH obuvarHaTa My 4EMHOCT UMK CbLUECTBEHO CE OTKMNOHSABAT OT NasapHUTE yCrnoBus.

He ca Hanvue nokasatenu n cbbutus ¢ HeobuyaeH 3a [py>KeCcTBOTO XapaKTep.
[py>XecTBOTO He e U3BbpLUBAro CAerkWU, BogeHn U3aBbHBanaHcoBo.

O6wuna pasmep Ha pasxoguTe 3a AeWHOCTTa 3a nepuoga Bbanuaat Ha 3 063 xun.espo. OT Tax Haun-
ronsm Asin umat pasxoauTte oT obuyanHaTta 4enHoCT:

Bua pasxon: Tekywi nepuop MpexoneH nepuop
XWUJ.eBpO XWIn.eBpo
MaTtepuanu 1693 2839
BbHLWHKM ycnyru 298 324
AmopTusaumm 63 125
Tpya 1069 1227
M3meHeHune Ha 3anacuTe oT -214 2
NPOAYKUUS N HE3aBBbPLLEHO MpP-BO
Opyrm 108 84
- B T.4. obesLeHka - -
MpoBnaunn

I'IpM cBOMTE AENCTBUSA ynpaBuTenHnTe OpraHn Ha ﬂ,py)l(eCTBOTO cnegBart npuoputetTutTe, npuetmn B
HauwnoHanHus kogekc 3a KOpnopaTtmneBHO ynpaBJieHUe.

Il. BaxxHn cb6mTua 3a “Kayuyk” AJ[l, HAaCTbNUNKM OT Ha4YanoTo Ha PpMHaAHCOBaTa roauHa Ao Kpasi Ha
NbpPBO WecTMmeceune Ha 2026r. (01 aHyapu 2026r. — 30 roHK 2026r.)

MepuoanyHo paskprBaHa MHOpMaLNS:

» Ha 30.01.2026r. OpyxectBoTO € npeacrasuno Ha KOH upes EVC MNybnmuHo yBegomneHne
3a PMHaAHCOBOTO CM CLCTOSIHWE Ha MHOMBUAYarHa OCHOBA 3a YETBBLPTO TPUMECceYne Ha
2025r.;

» Ha 24.02.2026r. OpyxectBoTO € npeacrasuno Ha KOH upes EUC MNybnmuHo yBegomneHne
3a (PMHAHCOBOTO CY CbCTOSIHME Ha KOHCOMNMAMpaHa OCHOBAa 3a YETBBbPTO TpUMeEceune Ha
2025r.;

»Ha 31.03.2026r. OpyxectBoTo e npeactaBuno Ha K®H upes EVC lNogumweH dmHaHcoB
OTYeT Ha nHauBUayanHa ocHosa 3a 2025r.

»Ha 15.04.2026r. [OpyxectBoTo € npeactasuno Ha KO®H uypes EMC YeepomneHve 3a
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MpoMsiHa B YNpaBUTENHUTE OpraHu;

»Ha 29.04.2026r. OpyxectBoTO € npeacrasuno Ha K®H upes ENC lMNoguweH ¢uHaHcoB
OTYET Ha KOHconuampaHa ocHoBa 3a 2025r.

» Ha 29.04.2026r. OpyxectBoTO € npeactasuno Ha KOH upes EVC MybnuyHo yBegomneHve
3a (PMHAHCOBOTO CU CBbCTOSHME Ha WMHOMBMAyanHa OCHOBa 3a MbpBO TpUMeEceyne Ha
2026r-;

» Ha 20.05.2026r. OpyxectBoTO € npeactaBuiio Ha KOH upes EMC MybnuyHo yBegomneHne
3a (PMHaAHCOBOTO CU CbCTOSIHME Ha KOHCONMaupaHa OCHOBa 3a MbPBO TpPMMECevne Ha
2026r;

» Ha 29.05.2026r. OpyxectBoTo € npeacrasuno Ha KOH ypes EUNC lNokaHa n matepuanu 3a

csukBaHe Ha OCA, HacpouyeHo 3a 30.06.2026r.

lll. Bnnsinne Ha BaxHuTe cbouTUA 3a ,,Kayuyk” A[l, HAaCTLNUNU Npe3 NbLPBO WecTMeceyne Ha 2026r.
BbpPXy pe3ynrtatute BbB (PpMHaHCOBUA OTHET

BaxHute cwbutus 3a “Kayuyk” All, HacTenunuM npe3 MbpBO LecTmeceunme Ha 2026r., oTpaseHu B
npeaxoaHuTe TOYKK, He Ca OKasanwu BrusiHME BbpXy pe3ynTtaTtuTe Ha [pyKecTBOTO BbB (OMHAHCOBKS OTYET.

V. OnucaHue Ha OCHOBHUTE pUucKoBe n HeCUrypHoCTu, npeg KoMTo e nanpaBeHo HPY)KECTBOTO

OerHoctta Ha “Kayuyk” ALl e u3noxeHa Ha oOnpederneHn puckoBe, KOMTO Ouxa MoOrmM ga okaxaT
Bb3OENCTBME BbPXY pesynratvTe OT Ta3u OerHOCT. PruckoBeTe moraT Aa ca TakvBa, KOMTO 3aBUCAT OT obwuTe
konebaHus B MKOHOMMKaTa KaTo LSNO WM MbK TakuMBa, KOMTO ca CrneumuyHM 3a camoTO APYXEeCTBO WM 3a
OoTpacbna, B KOWTO TO OCbLLECTBABA AENHOCTTA CU.

PuckoBu dakTopu 3a genHocTTa Ha ApYXeCcTBOTO:

OcHOBHUTE PUCKOBW (PakTOpK OKasBanu BNUsSHNE BbPXy AEVHOCTTa Ha OPYKeCTBOTO Npe3 MbpBOTO
wectmecedme Ha 2026 r., KOMTO LWe oOKa3BaT BMAMSHWE Ha [AeWHOCTTa M Mnpe3 ocTaHanaTta 4acT Ha
dvHaHcoBaTa rogmHa ca:

1. EKONOrMYyHM orpaHuyeHusi. HoBWUTEe eKONMOIMYHW perynauum HOCAT PUCK OT HamarneHo
noTpebneHve. HamaneHoTo noTpebneHve B cBeToBeH Mallab ce oTpassiBa Ha APYXEeCTBOTO KaTo ce
Habnogaea HamaneHue Kakto B obema Ha MOPbYKUTE 3a MPOU3BOACTBO Ha pasfMYHUTE CTOKA OT
acopTMMeHTa Ha vpmaTa Taka U HamaneHue B Gposi Ha 3anuTBaHuATa 3a odepTh. MEHUIDKMBHTBLT Ha
KOMMaHuATa e BbBEeNn arpecuBHa MapKeTMHroBa U LeHoBa MOMuWTMKa Kato ce CTpemu [da paswupu
NPUCBLCTBUETO CU Ha EBPONENCKUTE Nasapu, KaTo nonara ycunvs 3a CTbreaHe 1 Ha HOBW Nasapu;

2. LleHoBM pUCK — pUCKBT OT 3HAYUTENHO MokayBaHe Ha GOpPCOBUTE LEHM Ha HSAKOU OCHOBHM
CYPOBUWHM 33 MPOU3BOACTBO (Kay4yyuu M caxaum), KakTo U PUCKBLT OT MokayBaHe Ha LeHaTa Ha eHeprumHuTe
pecypcu — NpupodeH ras u en. eHeprus. ToBa Boau Ao noBuwaBaHe Ha cebGecToMHOCTTa Ha NPOAYKTUTE, a
OT TaM U OO0 HamansiBaHe nevyanbaTa 3a OpYXecTBOTO; B cneactsne Ha Bb3HMKHANUA BOEHEH KOHMIUKT
mexgy Pyckata dpegepaumsi u Penybnvka YkpaHa UeHWTE Ha OCHOBHMUTE CYPOBMHM 3HAYUTENHO ce
nokauun. B cneacTteune Ha HanoXeHUTe MKOHOMUYECKM caHKUMK cpelly PyckaTa dpegepaumsi U CBbp3aHuTe C
Hesl lopUAMYECKN 1 DU3MYECKU NLA, OYaKBaMe LIeHOBMS PUCK da ce 3a4bnboun AonbiHUTENHO npe3 2026
roguHa.
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3. Puck oT yoBeLLKus pakTop — CblieCcTByBaLlaTa B HauMoHaneH mawab TeHgeHuunsa Ha gepuunt
Ha cneumnanucTu n NHXeHepeH NepcoHarn, KakTo 1 pucka oT TEKYYECTBO Ha NepcoHarT;

4. Puck oT npomeHu BbB BanyTHUTe KypcoBe — lMopagm ronsimata AMHamMuka B €BpO-40NapoBus
KypCc npe3 u3MuHanata rogMHa MEHUIKMbHTA Ha [pPYXKecTBOTO GanaHcupa napuyHWTE pecypcu Ha
KOMMaHusTa KaTo Ce CTPEMU A4a MUHUMU3MPA pUCKa OT 3arybun oT NpoMsiHa BbB BasrlyTHU KypCOBeE.

YnpaBneHWeTo 1 KOHTPOMa Ha pucka 3a OpYXecTBOTO ce M3BbpliBa oT CbBeTa Ha AMpeKTopuTe,
Yype3 BbTPELUEH KOHTPOS 1 aHanuau.

PUCKBT OT HEM3MbMHEHWe Ha OOroBOPHM B3aWMOOTHOLLEHUSI C KOHTpareHTUTe Ha ApYXecTBOTO ce
Habnogaea, usmepsa 1 KOHTPoONupa edqeKT1BHO.

LleJ'IVI N NOJINTUKA Ha PbKOBOACTBOTO NO OTHOLUEHNE ynpaBJfieHNE Ha pUCKa.

Bcnepctere Ha M3non3BaHeTo Ha MHAHCOBW MHCTPYMEHTU [pyXeCTBOTO € U3MOXEHO Ha nasapeH
PVCK M MO-KOHKPETHO HA PUCK OT NPOMEHW BbB BanyTHUSI KYpPC, JIMXBEH PUCK, KAKTO U PUCK OT NpoMsiHaTa Ha
KOHKPETHU LieHW, KOeTO Ce AbIMKM Ha onepaTvBHATA U WHBECTUUMOHHATA AEWHOCT Ha [lpyXeCTBOTO.
YnpaBrneHneTo Ha pwucka Ha [pyXeCTBOTO Ce OCbLUeCTBSIBA OT LUeHTpanHata agMWHUCTpauus Ha
[pyXecTBOTO B CbTpyaHM4ecTBO ¢ bopaa Ha aupektopuTe. MNpuopuTeT Ha PHLKOBOACTBOTO € Aa OCUTypU
KpaTKOCPOYHUTE U CPEOHOCPOYHM MapuYHWU NOTOLM, KaTO Hamarnu usnaraHeTo cu Ha puck. JbnrocpovHuTe
hHAHCOBM UHBECTULIMM CE YNpaBnsBaT, Taka 4Ye Aa umaTt gbfroTpaiHa Bb3BpallaeMocT.

BanyTeH puck

Mo-ronsiMata 4acT OT cpenkute Ha [pyXecTBOTO Ce ocbliecTBABaT B Obnrapcku nesa.
YyxxgecTpaHHUTE TpaH3akuum Ha [pyecTBOTO, AEHOMMHMPAaHM MbPBOHAYanHO B MOSICKM 3MOTW, Aonapu
UKW YeLUKn KPoHW, uanarat OpyKecTBOTO Ha BanyTeH PUCK.

3a fa Hamanu BanyTHWUst pUck, [l pyXecTBOTO creau napu4yHuTe noTouuM, KOUTO He ca B Gbnrapcku
neea, KOMTO He NPOTMBOpeYaT Ha nonuTukata Ha [pyXecTBOTO 3a yrnpaBneHue Ha pucka. Mo npuHumMn nma
OTAENHW Npoueaypu 3a ynpaBlieHUe Ha puUcka 3a KpaTKOCpouHUTE (80 6 Meceua) U AbITOCPOUHUTE NapUYHU
noTouM B YyXaecTpaHHa Banyta. B cnyyaute, korato cymuTe 3a nnaliaHe W noslyyaBaHe B onpenereHa
BanyTa ce o4yakBa [a ce KOMMNeHcupaT B3aMMHO, TO ToraBa He ce Hanara JOMbiHUTENHO XekupaHe.

JlnxeeH puck

MonuTtukaTa Ha [pyXeCcTBOTO € Haco4YeHa KbM MUHUMU3UPAHE Ha NUXBEHWUST PUCK NPU AbAroTpanHo
dmHaHcupaHe. 3aToBa AbNTOCPOYHUTE 3aeMu ca OOUKHOBEHO C PUKCUMpaHW nuxBeHu npoueHTu. Kem 30
toHM 2026 r. [py>keCTBOTO € U3INOXKEHO Ha PUCK OT MPOMSAHA Ha Na3apHUTE NMXBEHW NPOLIEHTV No GaHkoBUTE
CW 3aeMu, KOUTO ca C NPOMEHIIMB FMXBEH MPOLEHT. Bcuykn Apyry (puMHaHCOBM aKkTMBM U NacusBu Ha
OpyXecTBOTO ca C PKCMpPaHW NIMXBEHU NPOLEHTU, KakBUTO ca Ounu u B npeaxogHaTa rogmHa.
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KpeauTteH puck

M3naraHeTo Ha ﬂ,py)KeCTBOTO Ha KpeauTteH pPUCK € OrpaHn4yeHo OO0 pa3mMepa Ha OanaHcoBaTa
CTOWHOCT Ha CbVIHaHCOBVITe akKTnBKn, Npn3HaT KbM gatarta Ha CbVIHaHCOBVIﬂ OT4yeT.

OpyxecTtBoTO e npueno HagbaBka 3a M3YNCNSABAHETO Ha O4YaKkBaHWUTE KpeauTHu 3arybu Ha
TbProBCKUTE B3eMaHWsi 4Ype3 WU3NONM3BaHEe Ha WHAUBMAyanNHU MaTpUUM 3a MPOBU3UK, W3MNON3BaNKU
dukcupaHu nNnxen 3a NPoBU3MpPaHe Ha KpeauTHUTE 3arybu. Tesn pasnopenbu ce cumtar 3a npeacTtaBUTENHN
3a BCMYKM KMNWEHTU Ha NpeanpusTMETO Bb3 OCHOBA Ha onuTa C npojaxbute, uctopudeckuTe AaHHM 3a
cbbupaHe Ha B3eMaHusATa 1 6baelwata MHPOPMaLMs, KOSITO € Ha pasnorioxeHue.

Mo OTHOLWeHMe Ha TbProBCKUTE N OPYrn B3eMaHuA ﬂ,py)KECTBOTO HE € U3JT0XKEeHO Ha 3Ha4YuTerieH
KpeauTeH pUCK KbM HUTO €OWH OTAEeJIeH KOHTpareHT Wi KbM rpyna OT KOHTpareHTtn, KOUTo nmMmat CXoaHu
XapaKTepucTukun. T'pr'OBCKVITe B3eéMaHnA Ce CbCTOAT OT rojiam 6p017| KIMNEeHTN B pas3fiMndHn nHOycTpum u
reorpaq)CKM obnactn. Ha 6asarta Ha NCTOPUNYECKN MOKa3aTesin, PbKOBOACTBOTO CHUTaA, 4e KpeauTHata
OLUEeHKa Ha TbProBCKM B3eMaHnA, KOUTO HE Ca C U3TEKbJ1 Nagex, e p,o6pa.

KpeouTHMST puMCK OTHOCHO Napu U NapuvyHU eKBMBANEHTW, Ce CuYMTa 3a HECBLLECTBEH, Tbi KaTo
KOHTpareHTuTe ca 6aHkm ¢ gobpa penyTauusa v BUCOKA BBHLUHA OLEHKa Ha KPeaUTHUS pPenTuHr.JInkeuaeH
pUCK.

JlnkBmaeH puck

[pyxecTBOTO MOcpeLla HyXauTe Cu OT NUKBUOHW CPEACTBA KaTo BHMMATENHO cneau nnailaHusaTa
Nno noracuTenHWTe MNMaHOBE Ha AbLIITOCPOYHUTE (DUHAHCOBU 3a4bIDKEHMUS, KAKTO U U3XOAALINTE MapuUyHK
noTtoun, Bb3HMKBALLM B XO4a Ha onepaTuBHaTa OeNHOCT. Hyxaute OT NUKBMAOHM CpedcTBa ce cnegsaT 3a
pasnu4yHu BPEMEBM MNEPUOON - eXeOHEBHO N eXecegMMYHO, KakTo M Ha 6asaTa Ha 30-gHEeBHM NMPOrHo3u.
Hyxante oT NUKBMAOHW CpeAacTBa B AbAroCpodeH nnaH - 3a nepuogu ot 180 m 360 gHu, ce onpepenar
MECeYHO.

C ornep Ha HecTabunHuTe LeHW Ha en. eHepruaTa v npupodHus ras npes 2024 n 2025 rogmHa u
HenpeckasyemaTa UM gnHamuka, PbkoBOACTBOTO Ha [pyKecTBOTO cunta, Ye NUKBUAHUAT PUCK € YBENUYeH
U ce CTpeMu da Oocurypu OOMbIHWTENHa NUKBMOHOCT C Len nocpellaHe Ha MOBULLEeHWTe pas3xogn B
CrneacTBUe Ha TO3M PUCK.

[pyxecTBOTO ObpxK napu B O6poi, 3a ga nocpella NUKBMOHUTE CU Hyau 3a nepuoamn o 30 gHu.
CpeactBa 3a ObMrOCPOYHUTE FMKBUOHM HYXOW Ce OCUrypsiBaT 4pe3 3aemMu B CbOTBETHMSI pasmep U
napu4yHMTe cpeacTea no 6aHKOBUTE CMETKMU.

Monutuka un npouenypu 3a ynpasrieHme Ha Kanmtana

LleJ'IVITe Ha ,D,DY)KeCTBOTO BbB BPb3Ka C yrnpaBJieHUEe Ha KannuTtana ca:

*  pa ocurypu cnocobHocTTa Ha [pyXecTBOTO Aa MPOALIMKM Aa CbLUeCcTByBa KaTo AeicTBallLo
npeanpusitue u

s [aocurypu ageksaTHa peHTabunHoOCT 3a akuuoHepuTe

KaTo onpeaend ueHata Ha npoayktute u ycnyrute Cu, Kakto U UHBECTULMOHHUTE CU NPOEKTU B
CbOTBETCTBME C HUBOTO Ha pa3fin4HUTE BNOOBE PUCK.

Ll,enTa Ha ,D,py)KeCTBOTO € [a nogabpxa Kanutan KbM ObITI B paMKUTE Ha o6u.|,oaneTv|Te HOpMWU,
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TbI KaTo NMNCBa yTBbpAeH 6eHY-MapK 3a CbOTBETHUTE UHOYCTPUN.

IpyKecTBOTO YynpaBnsiBa CTPyKTypaTa Ha kanutana W npaBu HeobXoaumuTe rorpaBku B
CbOTBETCTBME C NPOMEHUTE B MKOHOMMYECKaTa OGCTaHOBKA U PUCKOBUTE XapaKTEPUCTUKU HA CbOTBETHUTE
akTuBKu. 3a Oa NoaabpXKa UMM Kopurupa kanutanoBaTta CTpyKkTypa, [py»KeCTBOTO CTPUKTHO ce mpuabpxa
KbM OGLLONPMETUTE HOPMM 33 CbOTHOLLEHNATA, KaKTO U KbM 3aKOHOBUTE U3NCKBAHWSI.

VI. Uncdpopmaumsa 3a cpoenkute CbC CBbP3aHU NULA, CKIOYEeHU OT [pyXecTBOTO, BKIHOYUTESNTHO
CTOMHOCTTa Ha cAerikuTe, XapakTepa Ha CBbp3aHOCT MeXAy CBbp3aHuTe nuua u apyra uHdopmauus

I'Ipe3 OTYETHUA Nepunoa D,py)KeCTBOTO He € U3BBbPLUBAIio CAENKMN CbC CBbp3aHn nmua.

Digitally signed by NIKOLAY

N I KO LAY VELKOV GENCHEV
DN: sn=GENCHEV, dc=qualified-
natural-ca, cn=NIKOLAY VELKOV
‘GENCHEV, givenName=NIKOLAY,

VELKOV = S o
c=8G, I=Pazardzhik,
serialNumber=PNOBG-830527442

GENCHEV L85 S
08.07.2026r. U3MBbAHUTENEH AUPEKTOP: .................
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