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KM FPUIH EHEPAXKN ©OHA ALL

WHOUBUAYANEH OTYET 3A NEYANIBATA WU 3ATYBATA U APYITUA BCEOBXBATEH AOXOA kbm 30 toHu 2026 roguHa

06.2026 06.2025

MpunoxeHue EUR'000 EUR'000
MNpoabaKasawm aeiiHOCTU
HeTHu npuxoam ot npogax6u 1.1.1. _ _
Mpuxoam oT LOrOBOPU C KNNEHTU 1 2
06Wo NpMXoau OT NPOAb/KABALLM AEHHOCTU m m
Pa3xoAu N0 UKOHOMMUYECKU eNeMEHTH m (132)
Pasxoam 3a BbHLWHW yCiyrm 1.2.1. (65) (52)
Pasxopau 3a amopTusaummn 1.2.2. _ (1)
Pa3xopau 3a nepcoHana 1.2.3. (40) (27)
Apyrv pasxogmn 1.2.4. (176) (52)
®uHaHcoBM npuxoan/(pasxoam), HeTHO 1.2.5.

0610 npuxoamn/pasxoamn OT NPOABLKABALLM AeiiHOCTH 63 pasxoam 3a AaHbBUU

Neuan6a/3ary6a ot onepaTMBHaTa AeiHoCT

m

I Y
I ™Y

ESo
Mevan6a v 3ary6u oT onepauum, KOMTO Ce OTYUUTAT HETHO

Meuyan6a/3ary6a OoT NnpoabAKABALLM AEHHOCTU NPEAN Pa3XOAM 3a AAHDBUN

Pa3xog 3a AaHbUM OT NPOAb/KABALM AEHHOCTU 1.2.7.

Meuyan6a/3ary6a 3a neproaa OT NPOABLAKABALUM AEAHOCTH

MNeuyan6a/3ary6a 3a nepuoga

06wwo BceobxBaTeH A0X0A 3a Nnepuoaa

Aoxop Ha aKkuua 1.2.8.

B T.4. OT NPOAB/IKABALLM AeiHOCTM

| ool 0w

|Hpnnomennma OT cTpaHuua 9 10 cTpaHuua 43 ca Hepa3jejHa YacT OT (pUHAHCOBHSA OTYeT.

. NELI ILIEVA Digitally signed by NELI ILIEVA
Hpe}lCTaBﬂﬂBam' KRASTEVA-KYOSEVA

KRASTEVA'KYOSEVA Date: 2026.07.30 11:30:26 +03'00
Hosu Enepruiinu U3roununu AJl, upe3 Henu KpbereBa - KboceBa

HRISTO RUMENOQV Digitally signed by HRISTO

XPMCTO CumMeoHOB RUMENOV SIMEONOV
SIMEONOV Date: 2026.07.30 11:15:01 +0300'
CheraBuTes: SPAS VESELINOV Digitally signed by SPAS VESELINOV
PESHTERSKI
PESHTERSKI Date: 2026.07.30 11:07:17 +0300'

Cnac ITemepcku, upe3 ,,Akayut Cepsuz” EOOJ{

Jara: 30 oo 2026 r.




KM rPUIH EHEPIXKU ®OHJ AL,

MHAUBUAYANEH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE kbm 30 toHun 2026 .

MpunoxkeHne 2026 2025
AKTUB EUR'000 EUR'000
HeTekywm aktusu
MMOTK, CbopbKEeHWA, MalnHu U obopyasaHe 2.1 10 10
MHBECTMLMM B AbLIEPHM U aCOLMUPAHU 2.2 3386 3386
npeanpuATnA
AKTMBM NO OTCPOYEHU AaHDbLM 41

0610 HeTeKyLM aKTUBU _ 8437 8437

TeKywwm aKTUBKN

TeKyLLUM TbProBCKM U APYrv B3eMaHNA 24. 1959 1988
TeKyLUM JaHBYHWN aKTUBU 2.5. - 4
TeKywy GUHAHCOBU aKTUBU 2.7. 24 450 24 344
MapuyHu cpeacTea 13

060 TeKYLUUN aKTUBU 26 425 26 349
06u.|,o aKTUBM | 34862] 34786

COBCTBEH KAMUTAN n NACUBU

CobcTBeH Kanutan 2.8.

OcHOBEeH Kanutan 2.8.1. 18 276 18 276
PernctpupaH kanutan 18 276 18 276
MpemuneH peseps 4602 4602
Pesepsu 2.8.2. 40 40
®DUHAHCOB pe3yaTar 2.8.3. 1081 1048
HepasnpeaeneHu neyanbu/HenokpuTn 3arybm 1048 1009

Meuan6a/3aryba 3a rognHata

0640 cobcrsen kanuras I m m

Hetekywm nacusm

[pyrv HeTekywm dUHaHCOBK Nacusm

2811 2750

0O6wo HeTeKywM GUHAHCOBM NacuBM - 2811 2 750

Tekywwim nacmsn

TeKyLLUM TbProBCKM U APYIn 3ab/IKEHNA 2.10. 879 889
TeKyLuM 3a4b/KEHMA KbM NepcoHana 2.11. 3 5
TeKyLM AaHBYHM NacuBKM 2.12. - 23
[pyrv Tekywy GUHAHCOBM Nacuem 2.13. 7153

06110 TeKyLM Nacueu

06w,0 nacusu
06ww,0 co6CcTBEH KanuTan U NacMeun
MpunoxkeHusTa ot cTpaHuLa 9 Ao cTpaHuua 43 ca HepasAaeiHa YacT oT GUHAHCOBUA OTHET.

Hpe.qcraBnaBau.l,: NELI ILIEVA KRASTEVA-  Digitally signed by NELI ILIEVA
KRASTEVA-KYOSEVA
KYOSEVA Date: 2026.07.30 11:30:46 +0300'

HoBwu EHepruiinu U3tounuum Afl, upes Henu Kpberesa - KboceBa

Xpucro CUMEOoHOB HRISTO RUMENQYV Digitally signed by HRISTO

RUMENOV SIMEONOV

SIMEONOV Date: 2026.07.30 11:15:21 +03'00"
CucraButen: SPAS VESELINOV Digitally 5|gned by SPAS VESELINOV
PESHTERSK
PESHTERSKI Date: 202507 30 11:07:34 +03'00'

Cnac Mewepcku, upes ,,AkayHT Cepeus” EOO[,

Aara: 30 onn 2026 r.




KM rPUIH EHEPXKWN ®OHS, AL,

WHOAMBUAYANEH OTYET 3A MAPUYHUTE NOTOLMU, NPAK METOA kbm 30 toHn 2026 roguHa

06.2026 1. 06.2025 r.

EUR'000 EUR'000
MapuuHKM NnoToum OT onepaTMBHa AeiiHOCT
MocTbnneHna oT KANEHTU 31 4540
MnalwaHma Ha OCTaBYMLM HA CTOKWU W YCAYTK (32) (816)
MnawaHna Ha nepcoHana 1 3a CoLMaNHO ocurypasaHe (49) (28)
MnaTeHu (Bb3CTaHOBEHM) AaHBLUM (20) (163)
Opyrv napnyHM NoToumM OT OCHOBHA AeWHOCT (1) 11

HeTHW napu4yHM NOTOUM OT onepaTuBHa AelHOCT (71) m

napuqHu noTym ot MHBECTULMOHHA p,ei'mocr

MnawaHua 3a NOKYMKa Ha KannTasioBn U AbAroOBU MHCTPYMEHTU Ha apyrn -

npeanpuatus

MpegoctaBeHn 3aemu (46) (4 108)
MocTbnneHnsa oT npoaaxba Ha GUHAHCOBU aKTUBMU -
MnawaHMA OT NOKyNKa Ha GUHAHCOBM aKTUBM (2558)
Bb3cTaHOBEHM NPeaoCTaBeHn 3aemm 120 122

I'IonyquM TNXBU B

HeTHu napuyHK CpeACTBa, N3N0N3BaHU B MHBECTULMOHHATA AelHOCT

MapuuyHu noToum ot pUHaHCOBA AEelMHOCT

[pyrv napuyHu notoum ot puUHaHCOBa AENHOCT 9 2812

HetHun napuyHU noTtouun ort dmuchoaa p,eifmocr

HetHo yYBeJinueHue (ﬂaManel-me) Ha NMAPpUYHHUTE CPEeACTBA U NAPUYHUTE
€KBUBAJICHTH Npeau e(l)e]’\‘T’bT OT NIPpOMEHUTE B 00MEeHHHUTE KypcoBe

EdexT oT mpoMeHnTe BHB BaJyTHHTE KYpPCOBe BbPXY NapHYHHTE CPeICTBA Y|
NAapUYHUTE EKBUBAJIEHTH

HetHo YBEeIN4YCHUE (Hamanenne) Ha TMAPUYHHUTE CpPeACTBA M MNAPUYHHUTE]
C€KBUBAJICHTH

IMapuyHu cpeacTBa M NAPHYHU eKBUBAJEHTH Ha 1 sHyapu

Hapnq}m CpeacTBa U MAPUYHU €KBUBAJICHTH Ha 30 1oHu

MpunoxkeHuATa oT cTpaHMLa 9 A0 cTpaHULa 43 ca Hepa3sae/iHa YacT oT PUHAHCOBUA OTYeT.

. Digitally signed by NELI
Npepacrasnasawy: NELI ILIEVA ILIEVA KRASTEVA-KYOSEVA

KRASTEVA-KYOSEVA Date: 2026.07.30 11:31:01
+03'00'

HoBwu EHepruiiim U3Ttounnum Afl, upe3 Henu Kpberesa - Kbocesa

XpVICTO CUMEOHOB HRISTO RUMENQV  Digitally signed by HRISTO

RUMENOV SIMEONOV

SIMEONOV Date: 2026.07.30 11:15:45 +03'00'
CobctaBuTeNn:  SPAS VESELINOV Digitally signed by SPAS
VESELINOV PESHTERSKI
PESHTERSKI Date: 2026.07.30 11:07:52 +0300'

Cnac Mewepcky, upes ,,AkayHT Cepeus” EOO[,

Aara: 30 onn 2026 r.



KM rPUIAH EHEP XMW ®OHS, AfL

WHAMBUAYANEH OTYET 3A NPOMEHWUTE B COBCTBEHUA KANMUTAJ kbm 30 toHK 2026 .

OcHoBeH Npemunen HatpynaHu
Pesepsu neuan6u/
Kanutan Peseps
3arybu
EUR'000 EUR'000 EUR'000 EUR'000

0O6uwo
cobcTBeH
KanuTan

EUR'000

OcTatbK Kbm 31.12.2024 r. 18276

MpomeHu B co6cTBEHUA KanuTan 3a 2024 r.

MNeuan6a/(3ary6a) 3a nepuoga

OcTtatbK Kbm 31.12.2025 r. 18 276

MpomeHu B co6cTBEHMA KanuTtan 3a 2026 r.

Neuan6a/(3ary6a) 3a nepuoga

OcTtatbK Kbm 30.06.2026 r. 18 276

MpunoxeHuaATa ot cTpaHuLa 9 A0 cTpaHuua 43 ca HepasAeHa YacT oT PUHAHCOBUA OTYET.

Digitally signed by NELI ILIEVA
NELIILIEVA KRASTEVA-KYOSEVA

KRASTEVA_KYOSEVA Date: 2026.07.30 11:31:17
+03'00'

Hosu EHepruitin U3tounuum Afl, upe3 Henm KpbereBa - Kbocesa

MNpepcrasnasawy:

Xpucro CumeoHos HRISTO RUMENQV  Digitally signed by HRISTO

RUMENOV SIMEONOV

SIMEONOV Date: 2026.07.30 11:16:08 +03'00"

Cocrasuten: SPAS VESELINOV 5&%’2?:35?32?.?&2’2?
PESHTERSKI Date: 2026.07.30 11:08:11
+03'00"
Cnac Mewepckun, upes ,AkayHT Cepsus” EOO[

Aara: 30 tonmn 2026 T.
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MoAacHUTenHn NPUNOXKEHNUA KbM MeXXaUHUA nHansunayaaeH ¢m-|a|-|cos oTyeT
I. O6wa nHpopmauua
HaumeHoBaHue Ha apyKecTBoTo: ,, KM MpuitH EHepaxkn ®oHa” A, EMK 175433155

CbBet Ha [lupekropure:

- Xpwucto PymeHos CumeoHOB;

- Hoswu EHerniiHn UstouyHmum AL, upes Henn Kpbertea - KboceBa
MNpepceparen: Xpucro PymeHos CumeoHOB

Mpepcrasutencreo: ,,Hosn EHeprunu UstouHnum ALl, upes Henm Kpbetesa - KboceBa v OT U3MbAHUTENHUAT YneH Ha CL,
Xpucto PymeHoB CimeoHOB, Camo 3ae4Ho.

Cocrasuten: ,,AkayHT Cepsus” EOO/;

[vpkaBa Ha peructpauua Ha apyxectBoTto: Penyb6avka bbarapus;

Cepanuuie un agpec Ha peructpauma: [pag Codus, yn.lNMosutaHo Ne9, Bx.b, eT.3, opunc 9
O6cnyxBawm 6aHKu: Tekcum baHk ALL

FoanwWHMAT PUHaHCOB OTYET e MHAUBUAYaNEeH GUHAHCOB OTYeT Ha [lpy:KecTBOTO.

Mpeamert Ha geiiHoOCT: MpeaMeTbT Ha AeMHOCT Ha [lpy»KecTBOTO e CBbP3aH C:

= [lpnaobusaHe, ynpaBneHme, OLEHKA U nNpofa)kba Ha ydacTma B Gb/IrapCku M YyKAECTPaHHU ApPY)KecTBa B
chepaTa Ha Bb30OHOBAEMUTE U3TOUYHMLM HA EHEPTUS;

= YnpaBneHue Ha NPOEeKTU M u3paboTBaHe Ha NPOrpamu, CBbP3aHMU C YCBOABAHE Ha MPAHTOBU GUHAHCUPAHUS,
Haco4YeHW KbM NPOMU3BOACTBO Ha eHEPrua oT Bb306HOBAEMU U3TOYHULM;

= YyacTve B Nasapu 3a TbProBMUA Ha CYPOBUHU U €/1eKTPOEHEPTUA OT Bb30OHOBAEMMU U3TOUHULM;

= [lpnaobusaHe, ynpasieHve M npoga)kba Ha o6auraumm, ¢GuUHaHCMpPaHe Ha APYrM ObpXasu, B KOMTO
[pyXecTBoTO y4yacTea;

= [3BbpluBaHe Ha BCAKA Apyra AeMWHOCT, 33 KOATO HAMa 3abpaHa, yCTaHOBEHA CbhC 3aKOH.

[py»KecTBOTO € Ny6ANYHO APYKECTBO MO cMMCcbAa Ha 3MMLUK.
[py»KecTBOTO He e perncTpmpaHo Kato pUHAHCOBA UHCTUTYLMA.

Jata Ha ¢puHaHcoBuMA oTueT: 30.06.2026 .

Tekyw, nepuoa: neproga 3anoydsawy, Ha 01.01.2026r. 1 3aBbplusaLy Ha 30.06.2026 .
MpepxoaeH nepuoa: roanHaTta 3anoysawa Ha 01.01.2025 r. v 3aBbpiBalya Ha 31.12.2025r.
[ata Ha opob6peHune Ha dpuHaHcosuA oTyeT: 30.07.2026 T.

OpraH 0406pun dprMHaHcoBMA oTyeT: CbBeET Ha JupeKkTopuTe.

CTPYKTYPA HA OCHOBHUA KANUTAN
AKUMOHepHa cTpyKTypa Kbm 30.06.2026 r.:

AKUMOHepwW no rpynu ai?_;i % OT KanuTana
MecTHU Ppusnyeckm nnua 420 0,00%
MecTHM topuanyeckm amua 22 865 435 65,60%
KONneKTMBHU MHBECTULLMOHHU CXEMU 5567 303 15,54%
MeHcnoHHoocUryputenHn poHgose 7 402710 18,86%
06uwo 35 835 868 100,00%



PerynatopHa pamka

Ot 2008 r. c PeweHune Ne 789-MNJ Ha Komucusa 3a prHaHcoB Hagzop ,,KM MpuitH EHepaskm ®oHa” ALl e BNMCaHO B perncrbpa
Ha nybanuHuTe ApyKecrsa. C PeweHne Ha Bbarapcka ®oHaosa bopca—Codua AL emucuarta akumm Ha [pyskectsoTo (ISIN
Koa: BG1100032082) e aonycHaTa A0 TbProBus Ha peryanpaHus nasap Ha LLeHHW KHu»Ka npes 2008 .

CumntaHo ot 14.03.2016 r., emucusTa akumm Ha ,,KM FpuitH EHepgxun ®ona” AL (ISIN kog: BG1100032082) e gonycHaTa o
TbprosuA Ha Masap |, CermeHT ,,akumn” Ha MTF SOFIA.

[enHocTTa Ha [lpy»KecTBOTO ce KOHTpoaupa oT Komucusa 3a dpuHaHcoB Haa3op 1 bbarapcka ®oHposa bopca AL

CneumdpUnyYHO 3aKOHOAATE/ICTBO, KOETO € MPUIONKMMO KbM AeMHOCTTa Ha [JpyecTBOTo e 3aKoHa 3a ny6/inMuHO npeaniaraHe
Ha LUEeHHM KHUMa M NOAHOPMaTUBHUTE My aKToBe v Hapeabute usgageHyn ot KomucuaTa 3a pUHAHCOB HAA30p ypesKaalm
[AeNHOCTTa Ha NYBANYHKUTE APYKEeCTBa.

1. Ba3sa 3a U3roTBAAHE Ha rOAULLHUA ¢MHaHCOB OTYET U NPUNOXKEHU CHLLECTBEHU CHETOBOAHU NOZIUTUKU

NHansuayanHUAT PMHAHCOBUA OTYET € U3rOTBEH CbIIACHO M3NCKBAHMATA Ha 6b/IrapCcKOTO CYETOBOAHO 3aKOHOAATENCTBO B
HauuMoHanHaTa BanyTa Ha Penybanka bbarapus — espo.

Ot 1 aHyapwm 2026 r. 8 Bbarapua ocHoBHa BasyTa e eBpo.
To4HOCTTa Ha cymuTe NpeAcTaBeHn B UHANBUAYANHUA GUHAHCOB OTYET € XMNAAM eBPO.

HacToawmaT nuHamesuayaneH GUHAHCOB OTYET € U3TOTBEH B CbOTBETCTBME C M3UCKBaHWATA Ha MeXayHapoaHWUTe CTaHAaPTH
3a ¢uHaHcoBO oTyMTaHe (MCPO), npuetn oT KomucusaTa Ha EBponeiickua cbio3. PUMHAHCOBUAT OTYET € U3TOTBEH U B
CbOTBETCTBME C W3UCKBAHMATA Ha MeXayHapoaHWTe CTaHAapTM 33 (MHAHCOBO OT4YMTaHe, NybAMKYBaHM OT
MeXAyHapoAHMA CbBET MO CYETOBOAHM CTaHAAPTM. BCMUKM MexAyHAapoAHM CTaHAAPTM 33 GMHAHCOBO OTYMTaHe ca
ny6avMKyBaHU oT MeAyHapoAHWUA CbBET MO CYETOBOAHW CTaHAAPTW, B CMAA 33 NEpUofa Ha M3roTBAHE Ha Tesn U
¢dunHAHCOBM OT4YeTH, ca npueTn oT EBponeiickua cbio3 upes npoueaypa 3a ogobpeHue, ycTaHoBeHa oT KomucuaTa Ha
EBponeiickus cbio3.

NHAMBMAYANHUAT GUHAHCOB OTYET € WM3rOTBEH Ha NPUHUMNA—TIPEAno/oXeHNe 3a [AeWCTBallo NpearnpuAaTME, KOEeTo
npeanonara, Ye [lpysKecTsoTo Le NPOAb/IKM AelHOCTTa c1 B 0603pMMo Bbaelue.

M3roteaHeTo Ha WMHAMBMAYanHUA GUHAHCOB oOTYeT B cboTBeTcTBMe ¢ MC®PO, u3nckBa ynoTpebaTa Ha CUYETOBOAHM
nNpubAN3UTENHM OLEeHKM. KoraTo e npunarano cdeToBoAHaTa NosuUTMKa, PbKOBOACTBOTO Ce e OCHOBaBaso Ha cobcTBeHaTa
cv npeueHKa. EnemeHTUTE Ha GUHAHCOBMTE OTYETU, YMETO MPEACTaBAHE BKJ/OYBA MO-BMCOKA CTEMEH Ha NpeueHKa Wau
CY6EKTUBHOCT, KaKTO M Te3M e/NIeMEHTU, 38 KOWTO MPeAno/oXKeHUATa M OLEHKUTE MMAT 3HAYUTESIHO BAUAHME BbPXY
bUHAHCOBMTE OTYETM KaTo LUANO, Ca OTAE/HO ONOBECTEHMU.

an npunaraHe Ha c4eToBOAHa MO/IMTUKA CbC 3a4HaA AaTa, NPU nNpensvymnciAaBaHe Ha CTaTumn (FpeuJKVI) CbC 3agHa gaTta Uaun
KoraTto ce I'IDEKI'IaCVICbI/ILI,MpaT CTaTun BbB d)MHaHCOBVITe oT4yeTHn, ce NpeacTaBAT TPU OTHETA 3a d)MHaHCOBO CbCTOAHME N ABa
OT BCUYKKN OpPYTU OTYETU, U CBBP3aHUTE C TAX NMOACHUTE/THU NPUNOKEHUA.

M3ABNIEHUE 3A CbOTBETCTBUE

Jpy»KecTBOTO BOAN CBOETO TEKYLLO CYETOBOACTBO M U3roTBs PUHAHCOBUTE CM OTYETU B CbOTBETCTBUE C MeXAyHapoaHUTe
CTaHAapTH 3a puHaHcoBo oTuuTaHe (MCPO), npmetn ot Komucuata Ha EBponeickus cbios, B cuna Ha 01 aHyapm 2025 .

CbLLECTBEHA UHO®OPMALUA 3A CHETOBOAHATA NOJIMTUKA
basa 3a usroresaHe

To3n mexauvHeH uHAuMBMAyaneH (UMHAHCOB OTYET € M3roTBeH B CbOTBeTCTBME C MexayHapogHute CTaHgapTtM 3a
dunHaHcoBo OTumTaHe, n3gaaeHn ot CbeeTa 3a MexayHapoaHua CyuetosoaHu CtaHaapTn (CMCC) M BCMYKKM passAcHeHUA
nsgaseHn ot Komuteta 3a PassacHeHna Ha MCPO, Kouto edpeKTUBHO ca B cuaa Ha u oT 1 AHyapu 2021 r. M KOMTO ca NpUeTH
oT KomucumaTta Ha EBponeiickus cbios.

NHAMBUAYANHUAT MeEXAMHEH GUHAHCOB OTYET BK/OYBA WMHAMBMAYaseH OTYeT 3a neyanbata wam 3arybata v apyrua
BceobXxBaTeH 40X04, UHAMBUAYANEH OTYET 32 GMHAHCOBOTO CbCTOAHME, MHAMBUAYAIEH OTYET 33 MPOMEHUTE B COBCTBEHUA
Kanutan, UHAMBMAYaNEeH OTYeT 3a MApPUYHWUTE NOTOUM, KAKTO U MOACHUTENHWU npunoxeHusa. Mpuxoan wu pasxogum, ¢
W3K/OYEHME HA KOMMOHEHTU Ha Apyr BceobxBaTeH [0Xo4, ce Npu3HaBaT B neyanbata wau 3arybarta. Apyr BceobxBaTeH
[,0X0/, ce NpM3HaBa B OTYETa 3a nevyanbaTta uam 3arybarta v Apyrusa BceobxBaTeH 40X04 U BKIOYBA €1€MEHTU Ha NPUXOAN U



pasxoam (BKOYMTENHO KOPEKLMM OT NpeknacuduKaLma), KOMTo He ca Npu3HaTK B nedanbaTta nam 3arybaTta, KakTo M3MUCKBa
WM KaKTo e paspeweHo oT MCPO. KopeKuuu oT npeknacudurkauma ca cymute, npeknacuounumpany s nedanba uam saryba
B OTYeTa 3a nevyanbata unm 3arybata U Apyrua BceobxsaTeH A0XO0[ 3a TEKyLMA Nepuoa, KOUTo ca 6uam npusHatTi B Apyr
BceobxBaTeH A40X0/ Npe3 TeKyWMs 1 NpeaxoaHu nepmoan. TpaHsakumm cbC cOBCTBEHMUMUTE Ha [pysKeCcTBOTO B Ka4ecTBOTO
UM Ha cobCTBEHMUM Ce NPM3HaBaT B OTYeTa 3a NPOMeHuTe B COBCTBEHUA KanuTa.

[pysecTBOTO M36upa Aa NpeactaBu eauH oTdeT 3a nedvanbata uam 3arybaTta M apyrua BceobxsaTeH goxog (vau aa
npeAacrasu neyanbata uam 3arybata u apyrua sceobxsaTeH 40X0A B ABa pa3gena). Pasaennte ce NpeacTaBAT 3ae4HO, KaTo
TO3M 3a nevanbaTa uam 3arybata e NbPBK, CreABaH HENoCpeACTBEHO OT pasaena 3a Apyrua BceobxsaTeH A0XoA,.
[pyecTBoTo M3bupa Aa npeactasA oTyeTa cu 3a nedvanbata wam 3arybata M Apyrus BceobxsaTeH A0OX04, KaTo npwu
KnacudmKaumaTa M3nosi3sa MeToaa ,,CbLHOCT Ha pasxoaute”.

dopmaTbT Ha OTYeTa 3a GMHAHCOBOTO CbCTOAHME e Ba3upaH Ha pa3rpaHUUYEHUETO TEKYLL/HETEKyLL.

HoBu cTaHAAPTH, M3MEHEHUA U PasACHEHUA Ha CbLLECTBYBALLM CTaHAAPTU Kbm 1 aHyapu 2025 .

U3meHeHuna B MCC 21 EpeKkTn oT npomeHUTe B 06MeHHUTe Kypcose: J/Iunca Ha KOHBEPTUPYEMOCT, B cuna oT 1 aHyapu
2025 r., npuet ot EC
N3meHeHnaTa 8 MCC 21 BKouBaT:

- YTOYHfIBaHe Kora efiHa Ba/nyTa moxe Aa 6bae obmeHeHa B Apyra BanyTa M Kora He - eiHa Ba/lyTa MOXe A3 6bae
obmeHeHa, Korato npeanpuATMETO € B CbCTOAHWE Aa 06MeHM Tasu BanyTa 3a ApyraTa BajayTa upes nasapu uau
MexaHn3Mu 3a 0bmeH, KOUTO Cb3faBaT U3NbBAHUMU NPaBa U 3aAb/KeHUA 6e3 HeonpasaaHo 3abaBAHe KbM gaTaTa
Ha oueHABaHe W 33 onpedeneHa LUen; efHa BanyTa He Moxe fAa 6bae obmeHeHa B Agpyra BanyTa, aKo
npeanpuMATMETO MOXKe Aa NOAY4YM CaMO He3HaYuTeNHa Cyma OT ApyraTta BasayTa;

- V3UCKBaHe KaK npeanpuaTMeTo Aa onpeaenn obMeHHUA Kypc, KOMTO ce npuaara, Korato AafeHa BaiyTa He MoXe
na 6bae obmeHeHa - KoraTo AafleHa BanyTa He MoXe fga 6bae obmeHeHa Kbm pgataTa Ha oueHABaHe,
npeanpuATUETO OLLeHABA CMOT 0BMEHHMUA Kypc KaTo Kypc, KOMTO 61 ce NpuUAoKUA Npu pefoBHa CAE/Ka MeXAy
MasapHW y4aCTHWLM KbM [AaTaTa Ha OLUEHSBAHe M KOMTO 6 OTpasun BAPHO NpeobnasaBallimMTe MKOHOMUYECKM
yCNOBUA.

- W3WCKBaHe 32 OMOBecCTABaHe Ha AOMbJHUTENIHA WMHPOPMAaUMA, KOraTo BajsyTaTa He e KOHBepTMpyema - Korato
BanyTaTa He e KOHBepTMpyema, npeanpuATMETO onoBecTABa WHopmauua, Koato 6uM nos3sosuna Ha
notpebutennte Ha Herosute GUHAHCOBM OTYETU Aa MPELLEHAT KaK /UncaTa Ha KOHBEPTUPYEMOCT Ha BanyTaTa
B/IMAE WM Ce OYaKBa A3 NOB/MAE Ha HeroBuTe GUHaAHCOBM pe3ynTaTv, GUHAHCOBO CLCTOAHME U NAPUYHN NOTOLM.

CTraHAapTH, U3SMEHEHUA U PasfACHEHUA, KOUTO BCE OLLE He ca BNEe3/IM B CW/IAa U He ce npuaarat oT No-paHHa Aarta ot
ApyxecTBOTO

Kbm paTtata Ha ogobpeHne Ha Te3n GUHAHCOBM OTYETU Ca U3A3AEHU HAKOU HOBU CTaHAAPTU, USMEHEHUA U Pa3ACHEHMUA Ha
CbLUEeCTBYBALUUTE CTaHAAPTH, HO HE Ca B/IE3/IN B CU1a UM He ca npueTn oT EC 3a duHaHcoBaTa roamHa, 3anoysala Ha 1
AHyapu 2025 r., U He ca BuAn NpunoxKeHU No-paHo ot [pyKecTBoTo. He ce oyakBa Te @ MMaT CbLLECTBEHO BAUAHME BbPXY
duHaHCcoBMTEe OTYEeTM Ha [lpy»KecTBOTO. PBHKOBOACTBOTO OYaKBa BCUYKM CTaHAAPTU UM M3MeHeHus Aa 6baaT npuetn B
cyeTOBOAHATa NOANTMKA Ha [lpy>KecTBOTO Npes NbpBMA Nepuod, 3anoysall cnej gataTa Ha BAM3aHETO UM B cuna. Mo-gony
e fafeH CMUCBHK C MPOMEHUTE B CTaHZapTuTe:

FognwHu nogobperHusa, B cuna ot 1 aHyapu 2026 r., npuetu ot EC;

- M3meHeHMA Ha KnacuduKaumuaTa 1 oLeHKaTa Ha GMHAHCOBUTE MHCTPYMEHTU (M3MeHeHua Ha MCPO 9 n MCPO 7), B
cuna ot 1 aHyapm 2026 r., npuetn ot EC;

- MC®O 18 NpeacTaaHe n onosecTaBaHe BbB GMHAHCOBUTE OTYETHU, B cMna oT 1 AHyapu 2027 r., BCe owe Henpuet
oT EC;

- MC®O 19 OvbwepHu npeanpuatia 6e3 nybanyHa oTyeTHocT: OnoBecTABaHMA, B cuna oT 1 aHyapu 2027 r., BCe oLue
Henpwuert ot EC.

- W3meHeHunsa 8 MCPO 19 , ObiepHn gpykectBa 6e3 nybanyHa oTHETHOCT: onoBecTABaHe Ha MHopmauma“, B cuna
ot 1 AHyapu 2027 r., Bce owe HenpueTu oT EC

- WN3meHeHunsa B8 MCC 21 MNpeunsuncneHune B xunepmHdiauMoHHa BanyTa Ha NpeacTaBaHe, B cuna oT 1 AaHyapw 2027 r.,
BCe owwe HenpueTtn oT EC



HacToawmaT nHamenayaneH GMHAHCOB OTYET € U3TOTBEH B XMASAAM EBPO, aKO HE € YKaszaHo Apyro.
OTyeTHUMAT nepunog obxsala ot 01 AHyapu A0 30 toHW. TeKyw, oTyeTeH nepuog - 2026 roaunHa. NMpeaxoaeH oT4eTeEH Nepmos
- 2025 roaunHa.

Opy>xecTBOTO € Bb3NpMeno Aa n3rotea 1 npeacrtasda eamH OTyeT 3a BceobxBaTHUA 4,0X04,.
MuHMMaNHA cpaBHUTENHA MHOPMaLUA

C u3KnyeHne Ha cnydaute, Korato MC®O paspelnaBaT MAM M3UCKBAT Apyro, [pyKecTBOTO NpeacTaBA CpaBHUTE/HA
nHbopMaLMaA NO OTHOWIEHME Ha NPeaxOAeH Nepuoj 3a BCUYKM CYMM, OTYETEHM BbB GUHAHCOBMTE OTYETM 3a TeKylmA
nepuoga.

[py»KecTBOoTO NpeacTaBa KaTo MUHUMYM ABa OoT4eTa 3a PMHAHCOBOTO CbCTOAHME, ABa OTYETa 3a nevanbata uaum 3arybata u
Apyrua BceobxsaTeH A0X04, ABa OTAE/HM OTYeTa 3a neyanbarta uau 3arybarta (ako ce NpeacTaBAT TakMea), ABa OoT4eTa 3a
napuyHMUTE NOTOLM M ABa OTYETA 33 MPOMEHUTE B COBCTBEHMA KanmTan U CBbP3aHUTE C TAX NOACHUTEIHU NPUNOXKEHUS.
KoraTo TeKkctosaTa onucaTtesiHa MHPOPMauUMA, CbAbpsKala ce BbB GUHAHCOBMTE OTYETU 3a NpeaxodHusa/npeaxopHuTe
nepuopa(un), npoab/kaea Aa 6bae akTyasHa U 3a TEKyLMA NEPUOA, Ce NpaBu BPb3Ka C NpeaxoaHua, 0cobeHo Korato ToBa e
CBbP3aHO C HECUTYPHOCTU, MPUBAUIUTENHN OLLEHKK, MPOBU3UKN UM 0BE3LLEHKM.

OnoBecTABaHUA HA 06e3LLeHKa B oT4eTuTe, Ny6AnKyBaHu npes 2026 r.

Mpw cerawHaTa MKOHOMMYECKA Cpeaa, ONOBECTABAHMUATA, OTHACcAWM ce A0 obe3LeHKa, ce XapaKTepmsnpaT ¢ HapacTBaLlo
3HaueHue. Mpe3 2026 r. pyKeCcTBOTO € 0T4es10 06e3LEeHKN Ha TbPrOBCKU U APYrv B3eMaHUA U GUHAHCOBU aKTUBU.

ba3u 3a oueHABaHe, N3MN0A3BaHU NPU U3FOTBAHETO HA ¢MHaHCOBMTe oTyeTn

®OUHAHCOBMAT OTYET e M3roTBeH Ha 6a3aTa Ha MCTOpMYecKaTa LieHa, C U3KAoUYeHne Ha onpeaeneHn MMOTM U GUHaAHCOBU
WHCTPYMEHTU, KOMTO Ce OTYMTaT MO NPeoLeHeHa CTOMHOCT MM CrpaBea/nea CTOMHOCT B Kpas Ha BCEKM OTYETEH nepuoa,
KaKTo e 06ACHEHO B CYETOBOAHATA MOMTMKA NO-40Y.

McTopnueckaTa ueHa obuKHOBeHO ce 6a3mpa Ha CnpaBea/MBaTa CTOMHOCT Ha Bb3HArpasKAeHWETo, KOETO € Ab/IKMMO
(moroBopeHo) Npu 3amsaHa Ha CTOKU U yCAyTu.

CnpaBefnunea CTOMHOCT e LeHaTa, KoaTo 61 6una nonydeHa npu npoaaskba Ha akTMB UAKM NAaTeHa NPU NPEXBbLPIAHETO Ha
3a4b/XKeHne npy obuyaitHa caesika Mexay NasapHM yY4acTHULM KbM AaTaTa Ha oueHsABaHe, He3aBMCMMO OT TOBa A4anu Tasu
LieHa e NPAKOo HabogaBaHa MM OLLEHABA KaTo Ce M3MO0/13Ba Apyra TeXHUKa 3a oueHKa. [pu onpeaensHe Ha cnpaseaunsara
CTOMHOCT Ha eAMH aKTUB WM nacus, [pysKeCcTBOTO B3ema Noj BHUMaHMe XapaKTepUCTUKUTE Ha akTUB MKW Nacus, Taka,
KaKTO yyacTHMUMTE Ha nasapa buxa B3enun Te3n XapaKTepUCTUKKU Npeasua npu LeHoobpasyBaHeTo Ha aKTMBa WAKM Nacusa
KbM fgaTaTa Ha oueHsasaHe. CnpaseasvBa CTOMHOCT 3a M3MepBaHe W/MAM OMNoOBecTABaHe B TO3M (GUHAHCOB OTYeT, ce
onpeaens Ha Takasa 6a3a, C M3KNOYeHWe Ha 6asaTa Ha aKuMM, NAATEXHM onepauun, KoMTo ca B obxeata Ha MC®O 2,
NIN3NHFOBM CAE/KM, KOUTO ca B obxBaTa Ha MCC 17, u u3MepBaHMA, KOUTO MMaT HAKOM MPUIMKU CbC CrnpasBeanunBsa
CTOMHOCT, HO He ca Mo CnpaBeA/MBa CTOMHOCT, KaTo HeTHa peasmsuMpyema cToiHocT 8 MCC 2 uamn cToMHoCT B ynoTpeba B
MCC 36.

MpunaraHeTo Ha cnpasea/iMBa CTOMHOCT e Noapo6HO onosecTeHo pasgen ,OnpeaensHe Ha crpases/iMBa CTOMHOCT”.

KPMTM'-IHVI CYeToOBOAHMU NpPeLeHKH

Mpyv nNpunaraHeTo Ha CYETOBOAHMTE MOAUTUKM Ha [lpy)KeCTBOTO, KOMTO Ca ONWCaHM B Benexkute B HACTOALLOTO
npuaoxeHue, PbKOBOACTBOTO Ha [lpy»eCcTBOTO € A/bXKHO 43 NPaBu NpeLeHKU, NPUBAN3UTENHN OLEHKU U NPEANON0KeHUA
3a 6anaHcoBaTa CTOMHOCT Ha aKTMBUTE M MACMBUTE, KOMTO HE Ca JIeECHO BUAMMM OT APYrM M3TouHMum. MpeueHKkute u
CBbp3aHMTE C TAX NPEANnooXKeHMaA ce 6a3npaTt Ha UCTOPMYECKMA ONUT U APYrn GaKTOPK, KOUTO Ce CYMTaT 3a NOAXOAALM.
[eincTBuTeNnHUTE pesynTaTv moraT Aa Ce pas/nyaBaT OT Te3M OLEHKU.

MpeueHKMTE U OCHOBHUTE MPEANO/ONKEHMA Ce Mperiexaat Ha Tekywa 6asa. MNpepaboTeHWUTe CYETOBOAHM OLEHKU ce
npv3HaBaT B Nepuvoda, B KOWTO OLEHKaTa e npepasrieiaHa, ako nperneda sacara camo TO3W nepuod, Uav B nepuoga Ha
npepasriaexaaHeTo v 6baelm Nepuoam, ako NperieamrTe 3acarat KakTo Tekywma 1 6baewmre nepmoam.

KpUTUYHWUTE CYETOBOOHM NpeLeHKM ca nogpobHO onoBecTeHW B pasgen ,KpUTUYHWM CYETOBOAHM NpPEeLeHKU u
NPUBAN3NTENHU OLLEHKN".

OnoBecTABaHUA 32 KOMM/IEKTa dlechosu oTyeTn

MbAHMA KOMNIEKT GUHAHCOBU OTUYETH, BK/IKOUYBA CIEAHUTE KOMMOHEHTU:
e [oaMweH oT4eT 3a GMHAHCOBOTO CbCTOAHME KbM Kpas Ha Nepuoaa;
e [oaMweH oTyeT 3a neyanbata uam 3arybata v Apyrua sceobxsaTeH A0X0M 3a NepUOAa;



e loaMuIeH OTYeT 3a NPOMeHMTe B COBCTBEHMA KanuTa 3a Nepuoaa;

e [OAMLWEH OTYET 33 NapUYHMTE NOTOLM 3a NepUOoA3;

e OACHUTENHW MNPUIOXKEHUA, NpeacTaBnssaln o6o06LieHMe Ha MO-Ba’KHUTE CYETOBOAHM MOJWUTUKWM U Apyra

NoACHUTENHA MHpOoPMaLUA.

MpeacTaBAT ce C eIHAKBO 3HaYeHMe BCUUYKM GUHAHCOBM OTYETM B MbIEH KOMMIEKT OT pUHAHCOBM OTYETH.
PbKOBOACTBOTO M36Upa Aa NpeacTaBy eAuH OTYeT 3a neyanbarta uau 3arybarta u Apyrua BceobxsaTeH A0X0.
PbKOBOACTBOTO € M36pano Aa NpeacTaBu KOMMOHEHTMTE Ha ApYrMsa BCceobxBaTeH AOXO4 Npeau CBbpP3aHUTE AaHbYHM
edbekT. [aHbKbT MeXJy KOMMOHEHTMTe e pasnpeaeneH mexay Tesu, Kouto 6uxa morau BnocneAacTsve aa 6baat
npeknacuouumpaHu B pasgena Ha neyanbata wam 3arybata, M Te3n, KOUTO HAMa BNOCIeACTBME Aa 6baar
npeknacuouumMpaHu B TO3u pasgen.

[onycTumo anTepHaTMBHO TpeTUpaHe

B onpeaenenu cnydam, MCPO no3sonssa noseye OT e4HO Bb3MOXKHO CYETOBOAHO TPETMpPaHe Ha onpeaeneHa caenka uau
cbbuTue. Slnuata, U3roTBAwm pUHaAHCOBMTE OTHETH, TPABBA Aa n3bepaT ToBa TPETUPaHe, KOETO Hal-TOYHO CbOTBETCTBA Ha
AelHocTTa Ha [pyKecTBOTO.

CobrnacHo MCC 8, ot [lpy»ecTBoTO ce U3McKBa Aa nogbepe v Aa npuaara CBOMTE CHETOBOAHM NOIMTUKM NOC/IeA0BaTe/IHO 3a
nofobHUTe caenkn u/vamn 3a gpyrm cbbUTMA K yCI0BUA, OCBEH KoraTo gageH MCPO KOHKpPETHO M3UCKBa MM NO3BO/ABA
KaTeropusaumsa Ha nosMumuTe, 3a KOUTO MOraT A4a ca NoAXOo4ALWM Pa3iMYyHM NoauTuKK. Korato gageH MC®PO umsnckea mam
Nno3BO/IABa TaKaBa KaTeropusauus, 3a BCAKa eAHa OTAe/Ha KaTeropua ce noabupa v nociegoBaTesiHO ce npuiara Hain-
NoAxo4ALaTa CHeTOBOAHA NOAUTUKA. [opaam TOBA, cies, KaTo Beye e M3bpaHo HAKOe OT anTepHaTUBHUTE TpeTUpaHuA, TO
Ce NpeBpbLUa B CHYETOBOAHA MOMMTMKA M Ce npuiara nocaenosatesiHo. [pomeHmn no cHeToBoAHaTa NOAUTUKA Ce U3BbPLUBAT
CaMo KoraTo TOBa Ce M3MCKBa NO cuaaTa Ha CTaHAAPT WAM TbAKyBaHe, UAW aKo, B Pe3ynTaT Ha NpoMAHaTa, BbNPOCHUTE
dUHAHCOBM OTYETM LWe NPeAOoCTaBAT NO-HALEKAHA U peseBaHTHA MHpopMauma.

Korato MC®O paBa Bb3MOXHOCT 33 U360p, [Jpy»KeCcTBOTO Bb3NpMema egHo OT Bb3MOXKHUTE TPeTUpaHua, a MMEHHO TOBa,
KOeTOo e Hal-noaxoaaLo 3a 06CToATeNCTBaTa, B KOMTO Ce HaMMpa.

®uHaHcoB 0630p OT pbKOBOACTBOTO

B ponbaHeHWe KbM GUHAHCOBUTE OTYETW, [PYy)KecTBOoTO npeactaBs MeaHWHEH AoKnag 3a geiHoctta. B MCOO Hama
M3NCKBaHe Aa ce NpeacTaBs TakaBa MHbOpPMaLMA, MaKap Ye naparpad 13 or MCC 1 cbabpika KpaTKo onncaHMe Ha TOBa,
KOETO MOKe Aa 6bae BKAYEHO B €AWNH roguileH aoknag,. Mpes aekemepu 2011 r. CbBeTHT N0 MeEXAYHAPOAHN CYETOBOAHM
ctaHgaptM (CMCC) nspgage MCHO WUsnoxeHune 3a npakTMKaTa—KomeHmMap HA pbKo80OCMB0OMO, KOUTO o4yepTaBa efHa
LWMpPOKa, HeobBbP3Balla paMKa 3a NPeACTaBAHETO Ha KOMeHTapa Ha PbKOBOACTBOTO BbB Bpb3Ka C GMHAHCOBUTE OTYETH,
n3roteeHn B cboteeTcTBne ¢ MCPO. AKo [lpy»KecTBOTO pelun Aa cnefBa YKa3aHWATa, CbAbpKawm ce B M310xceHUemo 3a
npakmukama, To PbKOBOACTBOTO ce HacbpyaBa a3 06ACHM CTeneHTa, B KOATO e 6uio cneaBaHo M3ioxceHuemo 3a
npakmuxkama. N3aBneHneTo 3a CbOTBETCTBUE C M3a0MceHUemoO 30 NMPAKMuKama ce [OMycka Camo, aKo BbMNPOCHOTO
U3noxceHue e 6UNo cnefBaHo U3LANO.

CbAbprKaHMETO Ha PUHaHCOBMA 0630p OT PHKOBOACTBOTO Ce ONpeaens OT MECTHU M3UCKBAHMA Ha Nasapa M OT BbNpOCuUTe,
KOMTO ca cneumduyHM 3a fJafeHa topucamkums. Mopaan Tosa, [pyKecTBOTO He e npeactaBuao ¢puHaHcoB 0630p oOT
PbKOBOACTBOTO, @ AOKNAL 33 AeMHOCTTA.

MPU3HABAHE HA NMPUXo4
MpuxoAan oT AOroBOPU C KANEHTU

[lorosop e cbrnaweHne mMexay ABe WA NoBede CTPaHW, KOeTOo Cb3Aasa NpPaBa M 3a4b/IXKEeHMA 33 CTPaHUTE Mo Hero. KaneHT
e CTpaHa, KOATO e CKAoUYMNa A0rosBop ¢ [pysKecTBoTo Aa MOoJyYn CTOKM MAM YCAYTU, KOMTO ca NpoAyKuuA oT obuyaiiHaTa
[AeNHOCT Ha [lpy’KeCcTBOTO, B 3aMAHa Ha Bb3HarpaxaeHue.

[py»KecTBOoTO NpM3HaBa NPMXoau, Aa Ca OTPa3n NPEXBbPIAHETO Ha 0beLaHUTe C A0roBopa CTOKMU UM YCAYTU Ha KUEHTH, B
pasmep, KOMTO OTpasfBa Bb3HarpaKaeHMeTo, Ha KOoeTo [py>KecTBOTO OYaKBa [a MMa NpaBo B 3aMAHa Ha MPexXBbpAeHUTe
CTOKM UAW yCAyTK.

MpexBbpAAHETO Ha CTOKWUTE WAM YCAYrUTe Ce OCHOBaBa Ha KOHLUENuUMATa 3a NPexBbp/ifiHe Ha KOHTpONa BbpXy TAX,
CnocobHOCTTa @ ce PbKOBO/AM M3MNON3BaHETO HAa aKTMBa M Aa ce MoJyYaBaT Mo CbULECTBO BCUMUKM OCTaHaNM MOM3UN OT Hero.
KOHTpOAbT BKAKOYBa M cnocobHOCTTa 3a NpeaoTBpaTABaHe Ha TOBa APYrM APYKeCTBa Aa PbKOBOAAT M3MN0N3BaHETO Ha
aKTMBa 1 NoyYaBaHeTo Ha NoA3u OT Hero.

MpuxoauTe OT AOrOBOPM C KANEHTU Ce MPU3HABaT, KaKTo cneasa:
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- B TEYEHME Ha BPEMETO MO HAaUYMH, KOWTO OTpa3ABa M3BbpLUaHaTa oT [py*KecTBOTo paboTa No A0roBopa;

- B onpeaesieH MOMEHT, KOraTo ce NPEXBbP/IA KOHTPONBT BbPXY CTOKUTE UM YCAYTUTE Ha KMEHTa.

MpuxoanTe OT AOroBOPMU C KAWEHTM ce Npu3HaBaT Ha 6asa 5-eTaneH moaen 3a Npu3HaBaHe, NPeACTaBeH No-Z0AY, KaTo
pa3rpaHuyeHMe ce nNpaBuM B CAegHUTE ABEe HACOKU cnopes MOMEHTA HA YAOBAETBOPABAHE HA 3a4b/IKEHMETO 3a
N3NbJHEHUE:

- 334b/IKEHME 33 U3Nb/HEHME (NPEeXBbPAAHE Ha KOHTPO/) B TEYEHME HA BPEMETO—B TO3M Cayyal NpuxoauTe ce
NpPW3HaBaT NOCTENEHHO, C/IeABaiikM CTEMEHTA Ha NPEXBbP/SHE HA KOHTPOAA BbPXY CTOKUTE UK YCYTUTE HA KNNEHTa;

- 3a4b/IKEHME 32 U3MbJIHEHWE, YO0BNETBOPEHO (NMPEXBBP/IEH KOHTPOJ) B ONpeaeneH MOMEHT—KANEHTLT Mo/y4yaBa
KOHTPO/ BbpXY CTOKUTE UM YCAYTUTE B ONpeaeneHo Bpeme 1 NpuxoguTe ce NpU3HaBaT U3LAN0 HaBEHDXK.
5-eTanHMAT mogen 3a Npu3HaBaHe Ha NPUXOAM OT AOrOBOPU C KIMEHTU BKAOYBA CNefHUTE eTanu:

. Etan 1 — naeHTudnuUmMpaHe Ha AOroBopa—A0roBOp C KAMEHT Ce OTYMUTA, KOraTo Ca U3MbJHEHU BCUYKM OT CNeaHUTE
KpuTepuu:

- LOrOBOPBT € 0406peH OT CTpaHMTE NO Hero;

- moraT ga 6baat uaeHTMOULMpaHM NpaBaTa Ha BCAKA OT CTPAHWUTE NO AOroBOpPa MO OTHOLIEHWE HA CTOKUTE WU
YCNYrnTe, KOUTO Ce NPEXBbLPAAT;

- Mmorat ga 6baaT MaeHTMOMUMPaAHN YCAOBUATA HA NAalaHe 3a CTOKUTE UMAW yCayrute, Kouto Tpabea aa 6baat
NpexBbpaeHy;

- LOTOBOPBT MMa TbProBCKa CbLLHOCT;

-MMa BEPOATHOCT [lpyKecTBOTO Aa MOMYYM Bb3HArpak4eHUeTo, Ha KOeTo TO MMa MPaBo B 3aMAHA HA CTOKUTE UAKN
YCNyruTe, KOMTO e 6baaT NpexBbpAeHM Ha KANEHTA.
AKO He 6bAaT M3NBAHEHW BCUYKM OT MOCOYEHUTE MO-TOPE KPUTEPWUWU, AOrOBOPLT HE Ce OTYMTa B CbOTBETCTBME C
n3mckBaHmaTa Ha MCPO 15 Mpuxoamn oT A4OrOBOPU C K/IUEHTU.
Korato papeH [OroBop € KAMEHT He OTroBapsA Ha roOpHUTE Kputepuu U [py)KecTBOTO NOAy4yaBa Bb3HArpaxkaeHuve ot
KNMEHTa, TO NPU3HABA NOJIY4EHOTO Bb3HArParKAEeHNE KaTo NPUXOA CaMOo KOraTo € HAaCTbMUA0 HAKOE OT CNeAHNUTE CbobUTHA:

- [pyXecTBOTO HAMA OCTaBalLM 33a4b/IKEHUS 3@ MPEXBbP/AHE Ha CTOKWU UM YCAYTM KbM KJAMEHTA M € MOAYYUIo
LANOTO UM NOYTM LANOTO OT 06ELLAHOTO OT KAMEHTa Bb3HarpaXKaeH1e, KOeTo He NOA/IeXKN Ha Bb3CTAHOBABAHE;

- [0roBOPBT € NPEKPATEH M NONYYEHOTO Bb3HArpaXaeHMe He NoA/ieXkn Ha Bb3CTaHOBABaHe.

Lpy*KecTBOTO NpM3HaBa NOJYYEHOTO Bb3HArparkAeHne KaTo Nacue, 4OKATO HAaCTbMNKM e4HO OT CbOUTMATA, MOCOYEHU NO-rope
WAV LOKaTO KpUTEpPUUTE 3a NpMU3HABaHe, M36pOoeHU No-rope, 6bAAT U3MbAHEHN.

. Etan 2 — naeHTMdMUMpaHe Ha 3a4b/KEHWUs 33 M3NbJAHEHMe—NpPWU B/M3aHe B CMA Ha gorosopa [pyKecTBOTO
OLEHABA CTOKMTE WAW ycayruTe, obelaHn No AOroBopa C KAMEHT, U onpeaensa KaTo 3a4b/IKEHUE 33 U3MbJIHEHWE BCAKO
obelaHme Aa NPexXBbP/Iv Ha KANEHTA UK:

- CTOKa UK ycayra (Mav Habop OT CTOKM UK YCAIYTU), KOATO € OTAENHA;

- nopeaunua oT OTAE/IHWU CTOKU WU YCAYTU, KOUTO MO CbLLECTBO Ca €4HAKBM M MMAT CbLMA MOLEN Ha Npexsbp/iAHe
Ha K/IMeHTa.

. Etan 3 — onpegensaHe Ha UeHaTa Ha cAefKaTa—Npwu onpeaenAaHe Ha LeHaTa Ha cAaenkata [py)KecTBOTO B3ema
npeasua ycnoBusTa Ha [OroBopa M 06MYaMHWTE CUM TbPrOBCKM NpPakTMKW. LleHaTa Ha cpenkata e pasmepbT Ha
Bb3HArpa*kAeHMeTo, Ha KoWTo [py»KecTBOTO OYaKBa Aa MMa NpPaBo B 3aMAHa HA NPEXBbPJIAHETO HA K/IMEHTA Ha obelaHuTe
CTOKW WM YCAYTW, C U3KAKOUYEHWE HA CymuTe, cbbpaHM OT MMETO Ha TPEeTU CTPaHKu (Hanpumep AaHbK Bbpxy gobaBeHaTa
cTolHOCT). O6eLWaHoTo B AOroBOPA C KAMEHTA Bb3HarpaxAaeHne MoXe Aa BKAUYBA GUKCUMPAHM CYMU, MPOMEHNBU CYMMU,
AN n ageTe.

. Etan 4 — pa3npegensHe Ha LEHATa Ha CAeNKaTa KbM 33a4b/MKEHUATA 33 U3Nb/AHEHWe—LLeHaTa Ha cAesikaTa ce
pasnpesens KbM BCAKO 3a4b/KeHMe 33 U3Nb/HeHWe (MM KbM BCAKA OTAE/IHA CTOKA WM ycayra) B pasmep, KOMTo oTpasnsa
CymaTa Ha Bb3HarpakAeHWeTo, Ha KoeTo [pyKecTBOTO OYaKBa 43 MMa NPaBo B 3aMAHa Ha NPEXBbPASHETO Ha obelaHuTe
CTOKM WAWN YyCNYTM Ha KAneHTa. PasnpenenAHeTo Ha UeHaTa Ha CAenKaTa Cce M3BbpLIBA HAa Bb3 OCHOBA HAa OTHOCUTENHA
eAMHWYHA NPoAaXKHa LLeHa Ha BCAKA OTAe/IHa CTOKA UM ycayra.

. ETan 5 — npu3HaBaHe Ha Npuxoda, Korato (MAM [oKaTo) [py»KecTBOTO yAOBNETBOPWU WAWM YA0BAETBOPABA
334b/KEHMETO 3a U3NbHEHUE—NPUXOALT Ce NPU3HABA, KOraTo (MaKn AoKaTo) [pyKecTBOTO YA0BNETBOPU 3a4b/IKEHMETO 3a
M3Mb/IHEHWE, KAaTO MPEXBbPAN CTOKUTE WAKU YCAYTUTe Ha K/MEHTa. Te ce cYMTaT 3a NPexBbpP/eHN Ha KAWEHTA, KoraTo ToM
Nosly4ym KOHTPOJ BbpXY TAX. 3a BCAKA 3aAb/IKEHME 33 U3NbJIHEHWE ce onpeaens NPy BAM3AHETO B CU/IA Ha A0roBopa, Aanun
TO YA0BNETBOPABA 3a4b/IXKEHMETO 3@ U3MbJHEHNE C TEHEHME Ha BPEMETO UM KbM onpeaeneH MOMEHT BbB BPeEMETO.
[py»KecTBoTO NpexBbp/afA KOHTPOJIA BbPXY CTOKA MAW yCAyra C TeYeHMe Ha BPEMETO W Mpu3HaBa NPUXOAM C TeYeHue Ha
BPEMETO, aKO € CNa3eH eaunH OT CIeAHUTE KpUTepuu:
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- KIMEHTBT eHOBPEMEHHO MoJlyyaBa v notpebssa Noa3uTe, NoayyeHu oT AeWHOCTTA Ha [lpyKecTBOTO B X043 Ha
U3Nb/IHEHWE Ha Te3M AeMHOCTU—TOBA Hal-4ecTo ca PYTUHHM M NOBTAPALLY Ce YCAYIU;

- B pe3ynTaT Ha fAelHoCTTa Ha [py»KecTBOTO ce Ccb3AasBa WaM NoAobpsaBa aKTUB, KOMTO KAMEHTBT KOHTPO/UpA B
X04a Ha Cb3[aBaHETO UM NofobpsBaHETO Ha aKTMBA—TOBa Hal-4ecTo e CTPOWTE/ICTBO Ha Crpafu WM He3aBbpLUEHO
NPOU3BOACTBO, BbPXY KOETO K/IMEHTA MOXKE Aa MMa KOHTPO;

- B pe3y/TaT Ha AelHoCTTa Ha [py»KecTBOTO He ce Cb34aBa aKTMB C aATepHaTMBHa ynoTpeba 3a [pyXKecTBOTO U TO
pasnonara ¢ 068bp3BaLLO NPaBoO A3 NOAYYM NJalLaHe 33 U3BbPLUEHaTa KbM CbOTBETHATa AaTa AeMHOCT-TOBA Hal-yecTo e
Cb3ZaBaHe Ha Cneuuann3mpaH akTue, KOUTO MoxKe Aa 6bae NoN3BaH eAMHCTBEHO OT KAMEHTA.

TaKkcu 3a 06cnyKBaHe
TakcuTe 3a 06C/yKBaHe ce NpM3HaBaT Npe3 Neproaa Ha forosopa 3a o6cayxeaHe.
PA3XOOM

[pyecTBOTO OTYMTa TeKyWO pasxoauTe 3a [AeMHOCTTa NO MKOHOMUYECKM efNleMeHTM U caepd, ToBa MM OTHAcA no
byHKUMOHaNHO NpeAHa3HaveHue ¢ uen GopmupaHe pasmepa Ha pasxoamTe Mo HanpaBAeHUs U aelHocTU. MpuU3HaBaHeTo Ha
pasxo4M 3a TeKyLMA NepUOS Ce M3BbPLLBA NPU HauUCIABaHE Ha CbOTBETCTBALLMUTE UM NMPUXOAM.

PasxoauTe ce OTUMTAT Ha NPUHLMNA ,TEKYLWO HauncnseaHe". OLeHABaT ce No cnpaBeA/iMBaTa CTOMHOCT HA NIAaTEHOTO UM HA
NpeACToALLOTO 3a NAallaHe.

O6wWwu n agMUHUCTPATUBHU Pa3xoau
Tasu pa3xofHa KaTeropus BKJ/IOYBA BCUYKM Pa3xoam oT obL, M afMUHUCTPATUBEH XapaKTep.
Pa3xoam 3a nocTUraHe 1 U3NbJHEHUE HA JOrOBOP C KJANEHT

[py»KecTBOTO NpM3HaBa KaTo aKTMB AOMbJAHUTENHUTE Pa3XxoAM 3a NOCTUFAHETO Ha AOrOBOP C K/IMEHT, CaMO aKo [lpyKecTBoTo
OuaKBa Te3Mn pa3xoam Aa My 6bAaT Bb3cTaHOBeHW. ToBa ca pa3xoauTe, KOUTo [pyKecTBOTO NPaBM 3a NOCTUraHe Ha A0roBop €
K/IMEHT, KOUTO TO He 61 HanpaBMAO aKko JOroBopa He Belle GpakT. AKO pasxoauTe 3a NOCTUraHe Ha AOroBOP He OTroBapAT Ha
NoCoYeHNUTE YCN0BUA, Te Ce NPU3HABAT KaTo Pa3xo/ B MOMEHTA Ha TAXHOTO Bb3HUKBaHe.
AKO pasxoamuTte, HanpaBeHW NPU U3NbJAHEHMETO Ha A0rOBOP C KJAMEHT, He nonagaT B o6xsata MCC 2, MCC 16, MCC 38, MCC
40, MCC 41, [OpyKecTBOTO NpM3HaBa aKTUB OT PA3XOAMUTE, HAaNpPaBeHMU 32 U3MbJIHEHME Ha AOrOBOP, CAMO aKOo Te3n pasxoam
OTroBapAT Ha BCEKMN eA1H OT CieJHUTE KpUTepumu:

-pasxoauTe ce OTHACAT NPAKO KbM AafleH OO0roBOP MM KbM OYaKBaH [OroBOp, KOMTO [lpyKecTBOTO MOXe fAa
naeHTUPULMPa KOHKPETHO;

-pasxoauTe Cb3gaBaT WAM nofobpsAsaT pecypcute Ha  [py:KecTBOTO, KOWUTO Lie 6bAaT u3nonssBaHW 3a
yZAoBneTBopsBaHe B 6bAelle (MM 3a NpoAbAKaBaHe HA YA0BNETBOPABAHETO) HA 3aAb/IXKEHUA 32 U3MbJIHEHUE;

-0YaKBa ce pasxoauTe Aa 6bAaT Bb3CTaHOBEHM.
AKTUBUTE, NPU3HATU B CbOTBETCTBME C FOPHUTE TEKCTOBE, CE€ aMOPTM3UPAT HA cucTeMaTMyHa 6as3a, KOATO CbOTBETCTBA Ha
NPexsbpPIAHETO KbM KAMEHTa Ha CTOKUTE U/N YCAYTUTE, 3@ KOUTO Ce OTHACA aKTUBBT.
[JpyxecTtBOTO NpU3HaBa 3aryba ot obe3ueHKa Ha NoJo6HM aKTUBM, A0 CTeNeHTa B KOATO HanaHcoBaTa CTOMHOCT Ha noaobeH
aKTMB NpesuLIaBa:

- OCTaTbYHMA pasmep Ha Bb3HArpaxKAeHUeTo, KoeTo [lpy<ecTBOTO O4YaKBa Aa NOAYYM B 3aMAHA Ha CTOKUTE UM
YCNyruTe, 3a KOMTO Ce OTHACA aKTUBDT;

- pa3xoauTe, KOMUTO Ca NPAKO CBBP3aHW C NPEAOCTaBAHETO HA Te3W CTOKMU UAW YCAYTM U KOMUTO He ca buam npusHatu
KaTo pasxoau.

Pasxopgu 3a o6e3suLeHKa

[py»ecTBOTO M3BbPLIBA NEPUOAMUYHO NOHE BEAHBXK KbM AaTaTa Ha GUHAHCOBUA OTYET nperieam 3a Haandne/oTCbCTBME Ha
ycnoBuA 3a obesueHKa Ha prMHaHCOBMTE U HedUHAHCOBUTE CU aKTUBK. PasxoanTe oT obesueHKa Ha akTUBUTE ce Npu3HaBaT B
oTyeTa 3a nedyanbata uau 3arybaTta M apyrma BceobxsaTeH AOXO4 KaTO pasxoam OT AeWHOCTTa B CTaTuuTe ,pasxoam 3a
06e3UeHKN Ha HedMHAHCOBM aKTMBM® U ,HeTHM 3arybu/nedyanbm ot obesueHKa Ha GUHAHCOBM aKTMBM”. MpUHUMMUTE Ha
obe3sLeHKa ca Nogpo6HO pas3ACHEHW B NOACHUTENHUTE BeNeXXKn KbM CbOTBETHUTE rPYNM OT aKTUBM.

®duHaHcoBMU npuxogu u pasxoau

dUHAHCOBUTE MPUXOAM BK/KOYBAT MPUXOAM OT JIMXBUM MO WMHBECTMPAHW CPEACTBA (BK/IKOUMTESIHO MHBECTULMW, Ha
pa3snosioxeHue 3a npogaxba), Npuxoam oT AMBUAEHTH, Nedanba oT npoaakba Ha GUHAHCOBM aKTMBM Ha Pa3NoO/OMKeHMe 3a
npoaaba, NPOMeHM B cnpaBeAnnBaTa CTOMHOCT Ha GUHAHCOBM aKTUBM, OTYMTaHK MO CNpaBeanBa CTOMHOCT B nedasnbata
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unu 3arybata, neyanba oT onepauMu B UyKAECTpaHHA BasyTa, MPUM3HATU KaTo neyvanbu u 3arybu. Mpuxon OT NMXBMU ce
Npv3HaBa B MOMEHTA Ha HauMCNABAHETO My NO MeTofa Ha edeKTuBHaTa anxsa. Mpuxos OT AMBUAEHTU ce NpPU3HaBa Ha
[aTaTa, Ha KOATO € YCTaHOBEHO NPaBoTo Ha [py»KecTBOTO A3 NOMYYM NIALAHETO, KOATO B C/Iy4an Ha KOTUPAHU LEHHWU KHUXKA
e [jaTaTa, C/iell KOATO aKumMuTe cTaBaT 6e3 NpaBo Ha NojlyYyaBaHe Ha NoCAeAHUA AUBUAEHT.

Kbm pasxoaute 3a AelHOCTTa Ce OTHAacAT U GUHAHCOBM pasxoau, KOWUTO [py:KeCTBOTO OTYMTA M KOWUTO €a CBBP3aHU C
obuyaiHaTta geiHocT. MpUHUMNBT HA HAauuC/eHMe ce OTHacA A0 GUHAHCOBUTE Pa3XOAM, TaKa KAKTO Ce OTHACA A0 BCUYKM
APYrM KOMMOHEHTU Ha OTYeTa 3a goxoauTe. Te BK/OYBAT U BCUUKM 06€3LeHKN Ha GUHAHCOBM aKTUBMU.

®uUHaHCOBWM pa3xoau BKJKOYBAT Pa3xodMm 3a /IMXBW MO 3aemu, 3arybu OT onepauuu B YyKAeCcTpaHHa BasyTa, NMPOMEHU B
cnpaBep/iMBaTa CTOMHOCT Ha PUHAHCOBM aKTUBM OTYMTAHM NO CNpaBeA/IMBa CTOWHOCT B nevyanbaTa uam 3arybata u 3arybum ot
XeAKUHIOBM MHCTPYMEHTH, KOUTO Ce NMPU3HaBaT KaTo neyanba nnm 3aryba. Bcuukm pasxoam no naaTMMu INXBU NO 3aeMu ce
npu3HaBaT KaTo neyanba nam 3aryba, KaTo ce M3N0/a3Ba MeToAa Ha ePeKTUBHUA JINXBEH NPOLLEHT.

Pasxoan no 3aemu, KOMTO He MoraT ga ce OTHecaT MPAKO KbM NpuaobusaHeTo, CTPOMTENCTBOTO MAW NPOWU3BOACTBOTO HA
OTroBapsly, Ha YC/NOBUATA aKTUB, ce NPM3HaBaT B neyanbu u 3arybu, Kato ce M3nons3sBa MeToAa Ha epeKTUBHUA JIMXBEH
NPOLEHT.

Meyanbm n 3arybum oT KypCoBM Pa3NKK Ce NPEACTAaBAT Ha HeTHa 6a3a BbB PUHAHCOBUTE OTYETU.

MEYAJIBUN UJTN 3ATYBU 3A TTEPUO/LA

BCMYKM NPUXOAHWN M PAsXOLHW CTaTUKM, NPU3HATKU 3a Nepuoda, ce BKIOYAT B nevanba nam 3aryba, ocBeH aKo CTaHAAPT MM
passacHeHne oT MCPO usmckeat gpyro.

Meyanba wan 3aryba e oblwata cyma Ha MNPUXOAUTE MUHYC PasXOAWUTE, KaTO Ce M3K/IOYBAT KOMMOHEHTUTE Ha Apyr
BCceobXBaTeH A0X0A,.

Umomu, mawuHu, cbopobiceHus u obopydeaHe

KaTo MMOTH, MalLMHU, CbOPBIKEHUA U 06OPYABaHE ce OTYMTAT aKTUBW, KOUTO OTTOBAPAT Ha KpuTepuuTe Ha MCC 16 1 umat
CTOMHOCT npu npuaobuBaHeTo paBHa MAM MNo-BucokKa oT 358.00 eBpo. AKTMBWUTE, KOMTO MMAT CTOMHOCT MO—HWUCKa OT
nocoyeHaTa ce OTYMTaT KaToO TEKYyLLM pasxoau 3a nepuoga Ha npuaobuBaHe B CbOTBETCTBME C ofo0bpeHaTa c4eToBOAHA
nosnTMKa.

Bcekn MMOT, mMallMHa, CbopbXeHue U obopyaBaHe ce OLEeHABa Npu NpuaobuBaHeTo My MO LEeHa Ha npuaobuBaHe
onpeaeneHa B CbOTBETCTBME C M3NUCKBaHUATA Ha MCC 16.

[pyecTBoTo e npueno Aa OTYMTA MMOTUTE, MALUMHUTE U CbOpbXKeHuATa B cboTtBetctBMe ¢ MCC 16 no ueHa Ha
npuaobusaHe 6e3 BCUYKM HAaTPyNaHM aMOPTU3ALMOHHN OTYMCIEHUA M HATpyMNaHa 3aryba oT obesueHKa.

Mocneagawmte pasxoamn ce nNpubaBaT KbM BanaHcoBaTa CTOMHOCT Ha aKTMBA MM Ce OTYMUTAT KAaTO OTAE/IEH aKTUB, CaMo
KOraTo ce O4akBa, Ye [pyKecTBOTO Lie Noayyn 6bAelim MKOHOMUYECKU U3rogM CBBbP3aHKU C ynoTpebaTa Ha TO3U aKTUB U
KOraTo OT4YeTHaTa MM CTOMHOCT MOXe Aa bbae A0CTOBEPHO onpeaeneHa. PaxoauTte 3a TEKYWOTO 0BCNyKBaHE Ha UMOTH,
MaLLMHM, CbOPbXKeHMA M 06opyaBaHE Ce OTYUMTAT KaTo TEKYLLM 3a Nepnoaa.

BanaHcoBaTta CTOMHOCT Ha A3fEH MMOT, MalUWHA, CbOPBKEHNE UM 0BOpPYyABaHe ce OTNUCBA: NPU Npogakba Ha aKTUBa;
KOraTo He Ce OYaKBaT HWKAKBU APYrM UKOHOMWYECKM M3roAM OT M3MON3BAHETO Ha aKTMBa MM Mpu ocBoboKaaBaHe OT
aKTUBA;

Meyan6ata Mam 3arybaTa, Bb3HWKBALLA OT OTMMCBAHETO HAa MMOT, MallMHA, CbOPbXEHUE UM 0bopyaBaHe ce BKIOYBAT B
neyanb6ata mMAu 3arybaTa KbM JaTaTa Ha OTNMCBaHe. Te3n nedyanbu M 3arybu ce onpenenat KaTto ce CbMOCTaBAT
nocTbnaeHunaTa ¢ 6anaHcoBaTa CTOMHOCT M Ce OTYMTAT B OTYeTa 3a nevanbata uau 3arybaTa U Apyrua BceobxsaTeH A0X04 HA
oTaeneH pega,

OcBoboaaBaHe OT aKTUB OT MMOTWU, MALUMHKU, CHOPDBKEHMA M 0bBOpyABaHE MOXKe A3 HAacTbMWM NO pPas/vyeH HauuH
(Hanpumep 4ype3 npogaxkba, cKAloYBaHe HA GMHAHCOB /IM3UHT WMAM upe3 papeHus). Mpu onpeaensHe Apartata Ha
ocBobOXKAaBaHe OT aKTMBa, JpyKecTBoTO Npunara kputepunte Ha MCC 18 3a npM3HaBaHe Ha Npuxoa OT npoaaxbaTa Ha
cTokn. MCC 17 ce npunara Kbm u3BaxkaaHe ot ynotpeba ypes npoaakba u obpaTeH AUIMHT.

ObnroTpaliHuTe maTepuanHM aKTUBM CE€ aMOPTUM3MPAT MO NMHEMHMA MeToZ 33 Mepuosa Ha OYaKBaHMA MOJIE3EH MKMBOT,
onpefeneH KbM MOMEHTa Ha nNpuaobusaHe Ha akTMBa. AMOPTMU3AUMATA HA aKTMBUTE 3ano4yBa OT MOMEHTA, B KOWTO Te ca
HanuyHM B [pY)KeCTBOTO, HAa MACTOTO M CbCTOAHMETO, HEOBXOAMMM 33 EKCMoaTauMAaTa MM MO HayMHA NpenBuieH OT
PbKkoBOACTBOTO. AMOPTU3aUMATA Ha aKTMBUTE Ce NpPeycTaHOBABABAa Ha MO-paHHaTa OT ABeTe AaTW: AaTtaTa, Ha KoATO ca
KnacupuumpaHu KaTo AbprKaHu 3a npoaarkba cbrnacHo MCPO 5; nnm aatata Ha OTNMCBAHE HA aKTUBUTE;

AMopTM3aLMATa He ce NpeyCcTaHOBABA B MepUoAM Ha NPECTON UM U3BaXKAaHe OT aKTUBHa ynoTpeba.

CpeHUNAT NONIE3EH KMBOT B FOAMHM 32 OCHOBHUTE FPYNu AbArOTPaHU MaTepuanHn akTUBM, € KaKTOo cleasa:
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KomnioTbpHa TeXHUKa 50% nuHelHa 6a3a
CbopbiKeHun 5% nuHeliHa 6a3a

OcTaTb4yHaTa CTOMHOCT M MONE3HUAT XUBOT Ha aKTUBWUTE Ce MpepasrnexnaT U ako e HeobxoauMmo, ce NpPaBAT CbOTBETHU
KOPEeKLMKN KbM BCAKA AaTa Ha OT4YeTa 3a GMHAHCOBOTO CbCTOSIHUE.

Korato 6anaHcoBaTa CTOMHOCT € MO-BMCOKA OT Bb3CTAHOBMMATA CTOMHOCT, MMOTUTE, MAWMWHUTE, CbOPBXKEHUATA WU
060pyaBaHeTO ce OTYUMTAT NO TAXHATA Bb3CTaHOBMMA CTOMHOCT.

Kbm Kpas Ha oTyeTHUs nepuof GOTOBONTaUYHA eNeKTpoueHTpana B rp.CMONAH € C OTYeTHa CTOMHOCT B pasmep Ha 10
XWN.eBpO.

NHeecmuyuu 8 OvwiepHU npednpuamus

BCMUYKM MHBECTMLMW B AbLIEPHU NPEANPUATMA MbPBOHaYaNHO Ce NPU3HaBaT Mo LeHa Ha npuaobuBaHe, KOATO BKAOYBA
cnpaBefanMsata CTOMHOCT Ha MpPeAoCTaBeHOTO Bb3HarpaxiaeHue M pasxoaute Mo npuaobusBaHeTo, CBbp3aHM C
WHBECTULUMATA.

MHBecTUUMWTE B AbLLEPHM NPEANPUATUA CE OTYMTAT U NPEACTaBAT No ce6ecToMHOCT.

OnucaHue CbhabpKaHue
MHBeCcTULMM B ObLLEPHU APYKeCcTBa Mpnaobutn c HamepeHue 3a AbATOCPOUHO
nputexaHune

O6e3yeHKa Ha HehuHAHCo8U aKMueuU

MMOTH, MalLMHKM, CbOpbXKeHna unm obopyasaHe, HemaTepuaaHUTe akTUBM, KaKTO U MHBECTULIMOHHUTE UMOTU, OTYUTAHM NO
LeHa Ha npuaobueaHe ca 06eKT Ha TecTBaHe 3a o6e3LeHKa.

BanaHcoBaTa CTOMHOCT Ha Te3M aKTUMBM Ce MPOBEPABa EXerogHo 3a MHAMKaUuMA 3a obe3LeHKa M KoraTo aKTUBBT e
obesleHeH, TO ce OTNMCBaA KaTo pas3xoj B oTYeTa 3a neyanbata uau 3arybata u apyrua BceobxsaTeH A0X0/4 A0 pa3mepa Ha
HerosaTa O4YaKBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMaTa CTOMHOCT € MO-BMCOKaTa OT Cnpasea/iMBaTa CTOMHOCT,
HamasieHa c pasxoauTe no npogaxba, U CTOMHOCT B ynoTpeba Ha akTUB UM HAa eAMHMLA, FeHepupalla napuyH1M NoTouM.
Bb3cTraHOBMMATa CTOMHOCT Ce onpeaens 3a OTAeNeH aKTMB, OCBEH B C/y4yall, Ye MPU M3MNON3BAHETO HAa aKTMBA He ce
reHepMpaTt napuyHU NOTOLM, KOMTO Aa Ca B 3HAYMTE/IHA CTEMNEH HE3aBUCMMM OT NMapUUYHUTE NOTOLM, FrEHEPUPaHM OT ApPYrK
aKTUBM WK FPYNKM OT aKTUBW. AKO TOBa € TaKa, Bb3CTaHOBMMA CTOMHOCT ce onpeaena 3a eAuHMLaATa, reHepmpala napuyHm
MOTOUM, KbM KOATO aKTUBBLT MPUHAANENKMN.

CroiHocTTa B ynotpeba e HacTosAwarta CTOMHOCT Ha BbaelmTe NapuyHM NOTOLM, KOUTO Ce oYaKBa Aa 6baaT NosyyeHu ot
Tasu eAMHMLA. HacToAwmTe CTOMHOCTM Ce M34MCAABaT NOCPEACTBOM AMCKOHTOBM MPOLEHTM, KOMTO Ce OnpeaensaTt npeau
AaHbyHO obnaraHe u OTpasfBa TeKyllaTa NasapHa OUEeHKa Ha CTOMHOCTTa Ha napuTe BbB BpemMeTo U cneumduyHuTe 3a
efiMH1LIaTa PUCKOBE, YnATo obe3sLeHKa ce N3MmepBa.

3arybute oT obeslLieHKa ce NpeacTaBAT KaTo 6anaHcoBaTa CTOMHOCT Ha CbOTBETHUAT aKTUB Ce HaMansasa A0 pa3mepa Ha
Bb3CTaHOBMMaTa My CTOMHOCT.

3arybute ot obesueHKa ce oTuMTaT B OTYeTa 3a nedvanbarta uau 3arybarta u Apyrua eceobxsateH Aoxof (B neyanbata uam
3arybaTta 3a roamHarta), OCBEH aKo 3a A3a[eHUA akTUB He e dopmupaH npeoLieHbyeH pe3eps. Torasa obeslieHKaTa ce
TpeTupa KaTo HamasieHMe Ha To3M peseps (nNpes Apyr BceobxBaTeH A0X04), OCBEH aKo TA He HaAXBbp/sAi HEroBMA pasmep, U
HaJBWLLIEHMETO BeYe Ce BK/IKOUBA KaTo Pa3xoJ B oTyeTa 3a neyanbara uam 3arybata u apyrua BceobxsaTeH A0XOA,.
MocneaBalio ysenmMyeHne BbB Bb3CTaHOBMMATa CTOMHOCT (3@ aKTMBM, 3a KOUTO ca 6MaM npusHaTh 3arybu oT obesueHKa B
neyanb6ata uau 3arybarta), npeanssuMKaHM OT MPOMEHMW B MPUBANSUTENHUTE OLEHKM, Ce NPU3HaBa KaTo NMPUXOA B OT4YeTa 3a
neyanb6ata unm 3arybata u apyrua sceobxsaTeH 40X04, A0 CTeNeHTa A0 KOATO Te Bb3cTaHOBABAT obesleHKaTa.

AKTUBU U IMTACUBU 110 4OITOBOPU C K/INEHTU

B cbhoteeTcTBMe ¢ MC®O 15, KoraTo eaHa OT CTpaHUTE MO AO0roBOP C KAUEHT € M3Mb/IHUAA 3a4b/KEHMATa CU MO A0roBopa,
[py»KecTBOTO NpeAcTaBa A0rosopa B oT4eTa 3a GUHAHCOBOTO CbCTOAHME KaTo akTUBM N0 AOrOBOP M/IM NacuB Mo A0rosBop B
3aBMCMMOCT OT BPb3KaTa MeXay AeMHOCTTa Ha [pysKecTBOTO M NAallaHeTo OT CTpaHa Ha KAueHTa. [lpy»KecTBoTo npeacrass
OTAENHO BCAKO 6e3ycNoBHO NPaBO Ha Bb3HarpaXKAeHWe KaTo B3emMaHe OT Npoga)kbu no JOroBopu C KAMEHTM B CTaTuATa
,TbPrOBCKM M APYr1 B3eMaHUA" Ha oTYyeTa 3a GUHAHCOBOTO CbCTOAHME.

AKTVB MO A0rOBOP C KAMEHT Ce Npu3HaBa ako [PyecTBOTO M3Mb/HABA 3a4b/XKEHUETO CM, KaTo MPEexBbpia CTOKU UK
YCNYTU Ha KAWEHT, NPeay KAMEHTHT Aa NAaTi Bb3HarpaxaeHue Uan npeam niawaHeto 4a e Ab/KMMO, C U3K/YeHMe Ha
CYMWTE, KOMTO Ca NpefcTaBeHM KaTo B3emMaHe Mo A0roBOp C KAWMEeHT. AKTMB MO A0roBOp € MpaBoTo Ha [py»ecTBoTo Aa
No/lyuyM Bb3HarpaxaeHue B 3aMAHa Ha CTOKUTE UK YCAYTUTE, KOUTO TO € NPEXBbPJIMIO Ha KIMEHT. TO3M aKTUB Ce OLEHABA B
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CbOTBETCTBME C M3WUCKBaHMATA Ha MC®PO 9. Obe3sLeHKa Ha aKTUB MO AOrOBOP C K/AMEHT Ce OLEHABA W NPEeACTaBA KaKTo
obesueHKkUTe Ha pUHAHCOBUTE aKTUBK B CboTBETCTBME € MCHO 9.

MacuMB Mo AOroBOp C K/AMEHT Ce NpM3HaBa aKo K/AMEHTHT 3anialla Bb3HarpaxgeHue uau [pyKecTBOTO MMa NpPaBo Ha
Bb3HarpaxaeHue, Koeto e 6e3ycnoBHO (T.e. B3emaHe), npeau [lpy»KecTBOTO 4a NPEXBbP/M CTOKA MW YCAYra Ha KNMEHTa,
KOraTo N/aLLaHeTo e U3BbPLIEHO UAN Ab/XKUMO (KOETO OT ABETE HAaCTbNW No-paHo). MacvB No AOroBoOp € 3a4b/IKEHMNETO Ha
[lpy}KecTBOTO [a NPEexBbPAM CTOKM WAM YCAYTM KbM KAMEHT, 33 KOUTO TO € MOJAYYMI0 Bb3HarpaxkaeHue (vau
Bb3HArPaXKAEHNETO € AB/XKMMO) OT K/IMEHTa.

B3emaHeTo no AOroBOp C KAMEHT e 6e3yc/I0BHO NpaBo Ha [py»KECTBOTO Aa NOAYYM Bb3HATParkKAEHWETO Mo TO3W A0roBOp.
ToBa NpaBoO ce cyuTa 3a H6E3yC/I0BHO, aKO €AMHCTBEHOTO YC/0BME 3a TOBA, NNALLAHETO Ha Bb3HArpaXAeHWeTo Aa CTaHe
ABKUMO, € U3TUYAHETO Ha OnpeseneH Nepuo, ot Bpeme.

JIN3UHI

CbrnacHo MCC 17 nM3MHIOB A0roBop ce Knacuduumpa Kato GpUHAHCOB JIM3UHI, aKo MNPEXBbP/A MO CbLLECTBO BCUYKM
pUCKOBE M M3roam oT coBCTBEHOCTTa BbPXY aKTUBa. JIN3UHIOB A0roBOp Ce Kaacudpuumpa KaTo onepaTMBEH AN3UHL, aKo He
NPexsbp/s Mo CbLLECTBO BCUUYKMU PUCKOBE M M3roaM OT COBCTBEHOCTTA BbpXY aKTMBA.
OnpesensHeTo Aa/M [AafleHO crnopas’ymeHue npeAcTaBAsBa WM CbAbpKa /AWM3MHF ce 6asvMpa Ha CbLWHOCTTA Ha
CnopasyMeHMEeTo, N U3NCKBA OLLeHKa OTHOCHO TOBA [a/iM U3Mb/IHEHMETO Ha CNOpPasyMeHMEeTO 3aBUCK OT U3MOA3BaHETO Ha
KOHKPETEH aKTMB W/IM aKTUBM U AaNn CnopasyMeHUeTo Npexsbpas NpaBoTo 3a M3MNoN3BaHe Ha akTuBa. MpeoueHKa 3a ToBa
[ann AafieHo CnopasyMeHWe CbAabpyKa M3MHT C/lef, HeroBOTO Hauano, Ce U3BbPLIBA €AMHCTBEHO, aKo € Y/0B/IETBOPEHO
HAKOE OT MOoCoYeHuTE No-A0/Y YCAOBUA:
v' Hanuue e NpoMsAHa B [OrOBOPHMUTE YC/IOBUA, OCBEH aKo NPOMAHaTa He e NpeABuAeHa eAMHCTBEHO Aa NOAHOBM
WU YABNXKM CNOPa3yMeHNETo;
v\ ynpaKHeHa e onuusA 3a NOAHOBABAHE WM MeXAy CTpaHWTe e [0rOBOPEHO YAb/KaBaHe Ha CrnopasyMeHUeTo,
OCBEH aKO CPOKbT Ha NOAHOBABAHETO WM YAb/IXKABAHETO € 61N MbPBOHAYA/IHO BK/AOUYEH B CPOKa Ha IN3UNHTa;
v\ Hanuue e NpomsaHa B onNpeaeneHNeTo Aanm U3MbAHEHNETO 3aBUCK OT KOHKPETHUA aKTUB;
v' Hanuue e cblecTBeHa NPoOMAHa B aKTUBa.
AKO [afieHO cropasymeHue ce npeoueHsBa M 6Gbae ONpeaeneHo, Ye CbAbPMKa /IMBUHT MAM HE CbAbPNKA JIU3UHT,
CYETOBO/IHOTO OTUYMTAHE Ha IM3MHIa Ce NMpuUiara UAK ce NPeycTaHoBABA OT:
v/ KoraTo Bb3HMKHE NpomaAHaTa B 06CTOATeNCTBaTa, MOpaXalla NpeoLeHKaTa;
v/ HayanoTo Ha Nepuoja Ha NOAHOBABAHE UM yAb/KaBaHe.

B3emaHusa no CIJMHaHCOB NU3UHT

[oroBopbT 3a d)MHaHCOB JIN3UHT € Cnopa3symMeHune, No CUiaTa Ha KOETO IM3NHIo4aTeNAT NpefocTaBA Ha IM3UHIoNoy4YaTenAa
NpPaBOTO Ha NON3BaHE Ha onpegeneH akTUB 3a A0roBOPEH CPOK Cpelly Bb3HarpaxaeHue. JIn3nHrosmar AOroBop ce OoT4nNTa
KaTo d)l/IHaHCOB, KOrato C 40rosopa U3NHIrogaTeNnAT Npexsbppna Ha IM3UHIONOoy4aTena BCUYKKU CbLLECTBEHU PUCKOBE U
n3rogmn, CBbp3aHu Cbe CcO6CTBEHOCTTA Ha aKTMBa.

TunuyHUTe nokasaTenu, Kouto [py>KecTBOTO pa3riexaa, 3a Aa onpeneny Aanm BCUYKU CbLLECTBEHW PUCKOBE U U3roam ca
NpexBbpPaIEHN, BKAKOYBAT: HACTOALWATA CTOMHOCT HA MUHUMAZIHUTE NU3UHTOBM nnawaHMA B CbNOCTaBKa CbC CnpaBeginBaTa
CTOMHOCT Ha NIM3MHIOBUA aKTUB B HA4yanoTO Ha JIM3UHIOBMA AO0roBop; CPpOKa Ha NU3UHIOBMA AO0roBop B CbMNOCTaBKa C
MKOHOMUYECKUA XKNUBOT Ha OTAa[EHMNA NOA HaeM aKTUB; KaKTO U O3aNU NUSUHTONONYyYaTeNAaAT we I'Ipl/l,CI,06l/le npPaBoOTO Ha
cobcTBeHOCT BbPXY /IM3UHTOBUA aKTUB B KPaA Ha CPOKa Ha A0rosopa 3a d)VIHaHCOB NTN3UHT.

Bcrykn octaHanu nMsmnHrosm AOroBopu, KOUTO HE NPEXBBPAAT NO CbLECTBO BCUYKM PUCKOBE U U3rogun ot cobcTBeHOCTTa
BbPXYy aKTUBa, Cce Kl'IaCVI(bVILI,VIpaT KaTO onepaTtuBeEH /IN3UHT.

MWHUMANHU IN3UHTOBU NOCTbNACHUA

MWHUMaNHWUTE NN3UHIOBU MOCTLMIEHWUA Ca Te3U NAALAHNA, KOMTO IU3UHIONONYYaTeNAT LWe Hanpasu UAK MoKe Aa 6bae
3ab/IXKEH [a HanpaBu Npe3 CpoKa Ha M3NHrosua aorosop. OT rneaHa TouKa Ha [py>KecTBOTO MUHUMANHUTE U3UHIOBK
MOCTbM/IEHMA BK/IOYBAT M OCTaTbYyHATa CTOMHOCT Ha akTWBa, rapaHTMpaHa OT TpeTa, HeCBbp3aHa C Jpy»ecTBoTo cTpaHa, npu
yCNoBMe, Ye Tasum cTpaHa e GUHaAHCOBO cnocobHa Aa M3Mb/HM aHra’>kMMeHTa CM Mo rapaHumaTa UM Aorosopa 3a obpaTHo
U3KynyBaHe. B MUHMMaNHWUTE NIM3MHIOBM NOCTbNAEHMA [PYXKecTBOTO BK/OYBA CbLLO TaKa M LieHaTa Ha ynpaskHABaHe Ha
eBeHTyaNiHa onuuA, KOATO NIM3MHIONOAYYaTeNAT NPUTEXKaBa 3a 3aKkynyBaHe Ha aKTMBa, KaTo B Hauya/loTO Ha /IM3UHIOBUA
[0OroBOp B ro/iiMa CTENeH e CUrypHo, 4Ye Tasu onuuaA we 6bae ynpaskHeHa. MUHMMaNHWUTE IM3MHIOBM NOCTbMAEHUA He
BK/IOYBAT CYMM MO YC/NOBHM HaemMM, KaKTO M PasxoAu 3a YCAyrM M AaHbLM, KOUTO ca naaTeHu OT [py»ecTBoTo M
BrnocneacTsme npedakTypmupaHu Ha IM3UHIoNoAydaTens.
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Hauano Ha nusuHrosms AOroBsop U Ha4aJz10 Ha CPOKa Ha JINSUHIoBUA AO0rosop

MpaBu ce pasrpaHMyeHre MeXay Havyano Ha IM3NHIOBUA AOTOBOP M HAYa/lo Ha CPOKA Ha IN3NHIOBUA aorosop. Havano Ha
JIN3NHIOBMA 0rOBOP € NOo-paHHaTa OT ABeTe AaTU—Ha JIM3MHIOBOTO CNOPa3yMeHMe UAN Ha aHraXKMpPaHeTo Ha CTpaHuTe C
OCHOBHWTE YC/10BMA HA IN3UHTOBUA J,OTOBOP.
Kbm Ta3sum gara:

- IM3UHIOBMAT A0roBOP € KnacuduumpaH Kato GUHAHCOB UM ONEPATUBEH JIN3UHT; U

-B C/ly4ait Ha PUHAHCOB M3MHT CyMUTE, KOUTO TpsAbBa Aa 6bAaT NPM3HATU B HAYaN0TO Ha CPOKA Ha IM3UHIOBUSA
[,0roBOp, Ca onpegeneHu.
Hayano Ha cpoKa Ha M3NHIOBMA AOrOBOP € AaTtaTa, OT KOATO JIM3MHIOMOJIy4aTeNAT MOXe Aa ynpaxXHWU NpaBoTO CU Ha
nosnsBaHe Ha HaeTUA akTMB. TOBa e M aTaTa, Ha KoATO [py*KeCcTBOTO NPM3HABA NbPBOHAYA/IHO B3E€MAHETO NO JIN3UNHTa.

MbpBoHayanHa ¥ nocneaBalla oLueHKa

n'prOHaHaﬂHO ﬂ,py)'KECTBOTO Nnpu3Hasa B3eMaHe no (bVIHaHCOB NMU3UHT, pPaBHO Ha CBOATA HETHAa WHBECTUUUA, KOATO
BK/ItOYBA CerawHata CTOMHOCT HA MUHUMAIHUTE JIM3UHTOBM NOCTbN/IEHUA U BCAKA HerapaHTupaHa OCTaTb4Ha CTOMHOCT 3a
l£|,|Z)y)'l-(ECTBOTO. CerawHata CTOMHOCT Ce W34YuCcnnABa ypes AUCKOHTUPaHE Ha Ab/KUMUTE MUHUMANTHU NTU3UHTOBU
NOCTbNAEHMA C JIMXBEH MPOLLEHT, MPUCHLY, Ha AU3UHIOBUA A0rosop. [MbpBOHaYanHUTE MPeKM Pasxoau Ca BK/AKOYEHU B
U3YNCNEHMETO Ha B3eMaHeTo no d)VIHaHCOB JIN3UHT. I'Ipe3 CPpOKa Ha /MU3UHIroBnAa AO0rosop ﬂ,py)'KeCTBOTO Ha4yuncnAasa
d)VIHaHCOB aoxon (I'IpVIXOp, OT TNXBU NO (bVIHaHCOB }'IVI3VIHF) BbpPXy HETHATA MHBECTULUA. I'IonyquMTe NTN3NHTOBU NNaWaHnA
Ce pasrnexaart Kato HamaneHne Ha HeTHaTa MHBECTULUUA (noraanaHe Ha FﬂaBHVILI,aTa) MU NPpU3HaBaHe Ha d)VIHaHCOB Aoxon
N0 Ha4uH, KOMTO Aa OCUTypu NOCTOAHHA HOPMa Ha Bb3BPBHLAEMOCT Ha HETHATa MHBECTULUA.

®dUHAHCOBU UHCTPYMEHTHU

MbpBoOHayanHoO NpuUsHaBaHe U OLeHABaHe

[pyecTBoTO nNpu3HaBa (GMHAHCOB aKTMB MAM PUHAHCOB MacuB B OTYeTa 3a PUHAHCOBOTO CbCTOAHWE, CaMO KoraTo
[pyKecTBoTO CTaBa cTpaHa MO [OrOBOPHUTE KNAy3W Ha CbOTBETHUA (UHAHCOB MHCTPYMeHT. [pu NbpBOHAYANHO
npusHaBaHe [lpy»XecTBOTO Npu3HaBa BCUYKM (OUHAHCOBM aAKTMBM U GUHAHCOBM MACMBM MO CRpaBeasiMBa CTOMHOCT.
CnpaseanusaTa CTOMHOCT Ha gadeH (MHAHCOB aKkTMB/MacueB MpM MbPBOHAYa/IHOTO My MpM3HaBaHe OBWKHOBEHO e
[OoroBopHaTa LueHa. [loroBopHaTa UeHa 33 GWHAHCOBM aKTMBM/MAcMBWM, OCBEH Te3u, KOMUTO ca KaacuduumpaHu no
cnpaBegnBa CTOMHOCT npe3 nevyanbata mam 3arybata, BKAKOYBA Pa3XxoAuTe MO CAENKATa, KOMTO Ce OTHACAT MPAKO KbM
npuaobusaHeTo/nsgasaHeTo Ha GpUHAHCOBMA MHCTPYMEHT. Pa3xoguTe no caenkaTta, HanpasBeHW npu npuaobreaHeTo Ha
bMHAHCOB aKTMB WM M34aBaHETO Ha GMHAHCOB MacwB, KAacuduUUMpPaHW Mo cnpaBeasMBa CTOMHOCT npe3 neyanbata uam
3arybaTa ce oTyMTaT He3abaBHO KaTo pasxoa,

[py»KecTBOTO NpM3HaBa GUHAHCOBM aKTUBMW, M3MNOA3BAMKM [aTaTa Ha CETL/MEHT Ha CAENKATa, KaTo MO TO3M HAYWUH eauH
aKTUB Ce NpW3HaBa B AE€HA, B KOMWTO e MoJsiydeH OT [lpy)KecTBOTO M ce OTNMCBa B A€HA, B KOMTO e npeaocTaBeH OT
Lpy*KecTsoTO.

Mocneagalia oueHKa Ha GUHAHCOBU aKTUBU

MocnepBaliata oueHKa Ha GUHAHCOBMTE aKTUBM 3aBUCK OT TAXHATA KAacMdUKaLMA NPU NbPBOHAYAAHOTO UM NpPU3HaBaHe
KaTo aKTMBU. [lpyKecTBoTo Knacuduumpa GMHAHCOBUTE aKTUBU B €4HA OT CAeLHUTE KaTeropuu:

1.0ueHABaHM MO amopTM3npaHa CToMHOCT, 2. OueHsaBaHKM MO Cnpasea/iMBa CTOMHOCT npe3 Apyr BceobxBaTeH goxoa u 3.
OueHnaBaHK No cnpaseannBa CTOMHOCT Npe3 neyanbaTa uam 3arybara.

KnacudukaumaTta ce onpegens Ha 6asa 6u3Hec mogena 3a ynpas/ieHWe Ha A3afeHUA Knac GUHAHCOBM aKTUBU U
[OOrOBOPHUTE XapaKTEPUCTUKM Ha NapuUuYHUTE MoTouu. MHBECTUUMM, AbpsKaHW OT [pysKeCTBOTO C Ues Mojyd4aBaHe Ha
nedanba OT KPaTKOCPOYHM MPOAaXKbu MM 0BpPaTHU NOKYMKW, ce KnacuduumpaT KaTo GUHAHCOBM aKTMBM, OAbPXKaHM 3a
TbprysaHe. MUHBECTULMM B A bATOBU MHCTPYMEHTM, KOMTO [IpYy»EeCTBOTO AbPXM B paMKMTe Ha BU3HeC mogen ¢ uen cbbmpaHe
Ha [OroBOpPeHWTEe MapMYyHM MNOTOUM, ce KnacuduumpaT KaTo GUHAHCOBM aKTMBM, OTYMTAHM NO amMOPTMU3MPaHa CTOMHOCT.
MHBECTMUMN B AbATOBM MHCTPYMEHTM, KOMTO [pYy)KECTBOTO AbPXM B pamKuTe Ha BUsHec moden ¢ uen cbbupaHe Ha
[0roBOpeHuTe MNapuyHM noTouu M npogaxba ce KnacMouumpaTt Kato GMHAHCOBM AaKTMBM, OTYMTAHM MO CNpaBeanBa
CTOMHOCT B Apyr BceobxBaTeH Aoxoa,.

duHaHcosu aKmueu, omyumaHu no amopmusupaHa cmoiiHocm

[bAroBM WHCTPYMEHTU, KOUTO [pY»ecTBOTO AbPXM B paMKuTe Ha 6M3HeC mogen C uen cbbupaHe Ha AOroBopeHuTe
NapuyHM NOTOLM U NPU KOUTO AOrOBOPHUTE NapUUYHM MOTOLM MOpaxAaT niallaHua eAuHCTBEHO Ha raBHMLA U IMXBa ce
OTYMTAT N0 aMOPTU3MPaAHa CTOMHOCT. Cned NbPBOHAYaAHOTO NPM3HaBaHe aKTUBMTE Ce OTYMTAT N0 aMOPTU3MPaHa CTOMHOCT.
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OTYMTaHETO NO amopTU3MpaHa CTOMHOCT M3MCKBA MpuaaraHeTo Ha meToda Ha eQdeKTUBHUA JIMXBEH MPOLEHT.
AmopTU3MpaHaTa CTOMHOCT Ha PpMHAHCOB aKTUB € CTOMHOCTTa MO KOATO GUHAHCOBMAT aKTUB € OTYETeH MbPBOHAYA/HO,
HamafeHa C foralweHuATa Mo rnaBHMUATa MJIOC WM MUHYC HaTpynaHata amopTM3auMsa C M3MNOA3BaHe Ha MeToAda Ha
edeKTUBHUA NIMXBEH NPOLLEHT Ha BCAKA Pas/iMKa MeXAy MbpBOHaYasiHaTa CTOMHOCT M CTOMHOCTTA Ha MageX M HamasieHa
obesueHKarTa.

B Tasu KaTteropua morat Aa nonagHaT ciegHute GUHAHCOBM akTUBM Ha [py»ecTBOTO, B 3aBUCUMOCT OT M3bpaHusa GusHec
MOZEN U XapaKTepPUCTMKUTE Ha NapUYHUTE MNOTOUM OT TAX: TbPrOBCKM B3EMaHUA, KPEAUTH 1 3aeMU, B3EMAHMA NO IM3UHTOBU
[0roBOpK, B3eMaHMA MO NPeAoCTaBeHWN AEenOo3WTM, B3EeMaHMA MO LEeCUKn, B3eMaHusa, Npuaobut Ypes Lecun, Kpeautu u
3aemu, NpUAo6UTH Ypes LLecnn, MHBECTULMK, AbPXKaHM A0 Nage.

DuHAHCOBU AKMUBU, OMYumMaHu no cnpasednauea cmoliHocm npe3 dpy2 eceobxeameH 00x00

[ObNroBn MHCTPYMEHTH, KOUTO [py»KecTBOTO AbPXKM B pamMKuTe Ha BM3HEC MoAen C Les KakTo cbbupaHe Ha [0roBopeHnuTe
napuvyHM MOTOUM Taka M npogaxkba Ha aKTMBa M MNPU KOWUTO AOrOBOPHWUTE MNApPUYHKM MOTOUM MOPaKAAT MaalaHuA
€AMHCTBEHO Ha [M1aBHMLUA@ M /IMXBa, Ce OTYMTaT MO CrpaBedsiMBa CTOMHOCT npe3 Apyr sceobxsateH poxoa. Cnen
NbPBOHAYANHOTO MPU3HAaBaHE aKTUBLT Ce OLEHABA MO CNpPaBes/MBa CTOMHOCT C OTYMTAHE Ha NPOMEHUTEe B cnpaBes/MBaTa
CTOMHOCT B NPEOLEHBbYHUA pe3epB Ha WMHBECTUUMMTE B LLeHHM KHUXKA (apyr BceobxsaTeH goxoa). Korato abarosuAt
WMHCTPYMEHT ce OTnulle, HaTpynaHuTe ne4vyanébm mam 3arybu npusHatm B Apyr BceobxBaTeH [0X04 Ce MPEexBbpaaT B
nevyanbarta uau 3arybaTa.

B Tasu KaTteropua morat Aa nonagHaT ciegHute GUHAHCOBM akTUBM Ha [py»ecTBOTO, B 3aBUCUMOCT OT M3bpaHua GusHec
MOZEN U XapaKTepPUCTMKUTE Ha NapUYHUTE MNOTOUM OT TAX: TbPrOBCKM B3EMaHWA, KPEAUTU 1 3aeMU, B3EMAHMA NO IM3UHTOBU
[0roBOpK, B3eMaHMA MO NPeAoCTaBeHW AEnOo3WTM, B3EMaHMA MO LEeCUun, B3eMaHusa, Npuaobut Ypes Lecun, Kpegutu u
3aemu, NpnaobuTn Ypes Lecnmn, GUHaAHCOBM aKTUBM, AbATOBU MHCTPYMEHTM, KOMTO Ca Ha Pasno/iosKeHue 3a npogaxoba.

duHaHCOBU AKMUBU, OMYUMAHU o cnpasedauea cmoliHocm npe3 neyanbama unu 3a2y6ama

Tasu KaTeropus GUHaAHCOBM aKTMBM, Ce pasfenid Ha ABe noakateropuu: GUHAHCOBM aKTUBM, AbPXKaHW 3a TbprysBaHe U
bUHAHCOBM aKTUBK, KOUTO He ca KnacudpuuupaHu B ropHuTe ABe KaTeropuu. [ageH GMHaAHCOB akTMB ce Knacuduumpa B
Tasu KaTeropus, ako e npuaobut ¢ uen npoaaskb6a B KPaTbK CPOK MM AOTOBOPHUTE My XapaKTEPUCTUKM He OTroBapAT Ha
YCNOBMETO Aa NOpaxaaT NNalaHuA eAMHCTBEHO Ha raBHMUA M AuxBa. [JepusaTMBUTE CbLLO Ce KaTeropusmpar KaTto
[Obp}KaHM 33 TbprysaHe, OCBEH aKO He Ca onpeaeneHn 3a XeAKMpal UHCTPYMeHTU. Te3n dMHaHCoBM aKTMBM moraT Aa
6baat AbArOBY AN KanuTasioBU MHCTPYMEHTH.

Kanumanoeu uHcmpymeHmu, omyumaHu no cnpaeednusa cmoliHocm npe3 opy2 eceobxeameH 00xo00

[py»ecTBOTO MOKe [ HanpaBy HeOTMEHUM M360p Aa Np13HaBa NPOMEHWTE B CpaseaMBaTa CTOMHOCT B MHBECTMLMUTE B
KanutanoBW MHCTPYMEHTM B Apyr BceobxsaTeH Aoxo4 BMecTo B nedanbata wam 3arybata. MNevanbute uam 3arybute or
NPOMeHW B CcnpasBeA/MBaTa CTOMHOCT LWe ce MpeacTaBAT B Apyr BceobxBaTeH [0Xo4 M HAMa Aa MmoraT ga ce
npeknacuonumpar 8 nedanbata uau 3aryb6ata. Korato KanutanoBUAT MHCTPYMEHT Ce OTMuLe, HaTpynaHuTe nevyanbu uam
3arybu NnpusHaTK B Apyrus BceobxBaTeH 40X04 HaNpaBo ce NPeXBbP/IAT B APYrM pesepsu 1 HepasnpeaeneHa nevyanba.

Ob6e3ueHKa Ha GUHAHCOBU aKTUBU

MogensT 3a 06e3LeHKa ,04aKBaHN KpeauTHU 3arybu” ce npuaara 3a GUHAHCOBUTE aKTUBM, OLEHABAHM NO aMopTU3MpaHa
CTOMHOCT MAM MO CNpaBeaNMBaA CTOMHOCT Npe3 Apyr BceobxBaTeH A0X04, C U3K/AOYEHME Ha MHBECTUUMW B KanuTaioBu
WMHCTPYMEHTM M A0roBOPHM akTMBM. CbrnacHo MCPO 9, 3arybute ce M3mepBaT no egHa oT gseTe 6asu: 1. oyakBaHu
KpeauTHu 3arybu 3a cnegpalwmTe 12 meceua cnef gartata Ha GUHAHCOBMA OTYET UM 2. OYaKBaHWUTE KpeauTHM 3arybu 3a
Lenna Cpok Ha ¢uHaHcoBMTe aKTBW. MbpeaTa 6asa ce Npuaara Korato KpeauMTHUA PUCK HEe e HAapacHan 3HAYUTEIHO OT
AaTata Ha MbpBOHAYa/HO NpuU3HaBaHe A0 AaTaTa Ha GMHAHCOBMA OTYET (M KPeAMTHMA PUCK € HUCbK Kbm gaTtata Ha
¢duHaHcoBMA oTyeT), B o6paTHMA cayyas ce npusiara sropata 6asa. [py»KecTBoTo npuaara BTopaTta 6a3a 3a TbproBcKuTe
B3EMaHuA 1 4OrOBOPHUTE aKTUBM (HE3aBMCUMMO Aa/n Ca CbC UK 6e3 3HaunTeeH GUHAHCOB KOMMNOHEHT). HapacTBaHeTo Ha
KPeauTHUA PUCK ce cneau M onpedens Ha 6asa uMHGoOpmauua 3a PUCKOBM (GaKTOPM KaTo Ha/sMumMe Ha npocpouue,
3HAYMTE/IHO B/OWAaBaHe HA GUHAHCOBOTO CbCTOAHME HA ObXKHMKA M APYTU.

Camo 3a TbproBCKM B3emaHua 6anaHcoBaTa CTOMHOCT Ce HamasfiABa, 4pe3 W3MoJi3BaHe Ha TPaH3MTHA CMEeTKa MU
NocneABalloTo Bb3CTAHOBABAHE Ha OTNMCaHMTE MpeauM TOBa CYMM Ce KpeguTupa cpelly Ta3u TpaH3MTHa CMeTKa.
MpomeHnTe B 6aNaHCcOBaTa CTOMHOCT HA TPAH3UTHATA CMeTKa ce Npu3HaBaT B nevanba uau 3aryba.

3a BCMUKM Apyrv GMHAHCOBM aKTMBKM BanaHcoBaTa Cyma ce HaMa/ifBa C pa3mepa Ha 3arybaTa oT obesLeHKa.

17



3a GMHAHCOBM aKTUBM, OTYMTAHMU MO aMOPTM3MpPaHa CTOMHOCT, ako B cneaBall Nepuoj cymarta Ha 3arybarta ot obesleHKaTa
Hamasiee M cnagbT MOXe No 0BEeKTMBEH HauMH fa Ce CBbpXKe CbC CbbMTME, KOETO Bb3HWMKBA, C/lef KaTo obesueHKaTa e
npusHaTa, Npeau ToBa npusHaTMUTe 3arybu oT obe3sleHKa ce Bb3CTaHOBABAT (MNM AMPEKTHO, UAKM Ype3 KopurupaHe Ha
KOpPEKTMBHATa CMeTKa 3a TbProBCKM B3emaHusa) B nevanbarta uam 3arybaTa. Bbnpekn ToBa Bb3CTaHOBABAHETO HE MOXe Aa
Boau A0 6anaHcoBa CTOMHOCT Ha GUHAHCOBMA aKTUB, KOATO Aa HaJBMILABa OHa3M aMopTU3NpaHa CTOMHOCT, KoaTo 6u 6una
Ha [aTaTa Ha Bb3CTaHOBABAHETO, aKo He e Buna npusHata 3aryba ot obesueHKa.

CbrnacHo nsmnckeaHma 3a ob6esueHKa cbrnacHo MCPO 9, cregga Aa ce M3M0/3Ba NoBedYe MHPOPMaLMA, OPUEHTUPAHA KbM
6baelleTo, 3a Aa NPU3HAAT OYaKBaHWUTE KPeaUTHU 3arybu—MoaensT 3a ,04akBaHUTE KpeauTHM 3arybu”, KOMTo 3amecTsa
,Mofena Ha noHeceHuTte 3arybu”, npepcraseH B MCC 39. WHCTpymeHTMTE, KOMTO nonagatT B obxsaTa Ha HOBUTE
W3MCKBaHMWA, BKAOYBAT 3a€MM U APYTY AbJrOBUM GUHAHCOBM aKTUBM, OLEHABAHM MO aMOPTU3MPaHa CTOMHOCT, TbProBCKM
B3emaHuA. MpU3HaBaHETO Ha KpeauTHU 3arybu Beye He 3aBUCK OT HaCTbMNBaHETO Ha CbbuTUe C KpeauTHa 3aryba. Bmecto
TOBa [Jpy»ecTBOTO pasr/iexaa no-WuWPoK CNeKkTbp OT MHbOPMaLMA NPU OLLEHKaTa Ha KPeAWUTHUA PUCK U OLLeHABaHEeTO Ha
O4YaKBaHUTE KPeaUTHM 3arybu, BKAIOUYMTENIHO MUHAAU CbOWUTMA, TEKYLM YCAOBMA, Pas’yMHM M NOAAbPMALLM MPOrHosmn,
KOWTO B/IMAAT BbPXY OYaKBaHaTa CbOMpPaemocT Ha 6baelmTe NapuyHK NOTOUM Ha UHCTPYMeHTa. Mpu npuaaraHeTo Ha To3u
NoAxo/, HacoueH KbM BbeLeTo, ce NpaBu pasrpaHUUYeHne MexKay:

e (PUHAHCOBM MHCTPYMEHTM, UMETO KPeAWTHOTO KauyecTBO He Ce € B/OWWAO 3HauYUTeNHO CMPAMO MOMEHTa Ha
MbPBOHAYaNHOTO NPU3HABaHe UM UMAT HUCHK KpeauTeH puck (Pasa 1) un

© PUHAHCOBU MHCTPYMEHTM, YNETO KPEAUTHOTO KauecTBO Ce e B/IOLIUAO 3HAaYUTENTHO CNPAMO MOMEHTa Ha MbPBOHAYaHOTO
NPU3HaBaHe UAN Ha KOMTO KPeaUTHMA PUCK He e HUCBK (Pa3a 2)

e ®a3za 3 obxBalla GMHAHCOBM aKTUBM, KOUTO MMaT 06EKTUBHM [OKa3aTeIcTBa 3a obe3leHKa KbM OTYeTHaTa Jata.

HWUTO eanH OT PMHAHCOBUTE aKTUBM Ha [Jpy»ecTBOTO He Nonajga B TpeTaTa KaTeropus.

OuaKBaHUTE KpeauTHM 3arybu ce onpeaesiaT KaTo pas/ikaTa Mexdy BCUYKM AOroBOPHM NapuyHM NOTOLM, KOMTO Ce Ab/ixKaT
Ha [Ipy)XecTBoTO M NapuYHUTE NOTOLM, KOMTO TA AEWCTBMTENHO OYaKBa Aa Nosyum (,napuueH Hegoctur”). UsuncnsasaHeto
Ha O4YaKBaHUTE KpeauTHW 3arybu ce onpedens Ha 6asaTa Ha BEPOATHOCTHO MpeTerneHaTta NpubaM3uTesHa oueHKa Ha
KpeauTHUTE 3arybu npes o4akBaHMA CPOK Ha GUHAHCOBUTE MHCTPYMEHTHU.

3a TbProBCKM M APYrn B3emaHusa [pyXecTBOTO M3MNOA3Ba ONPOCTEH MOAXOA NPM OTYMTAHETO Ha TbProBCKMTE M ApYrU
B3eMaHMA, KaKTO M Ha akTUBMTE NO A0roBOpP M Npu3HaBa 3aryba oT obesLeHKa KaTo OYaKBaHW KpeauTHU 3arybu 3a uenmsa
cpok. Te npeacTaBnABaT O4aKBaHUAT HEAOCTUr B JOrOBOPHUTE NapUYHM NOTOLM, KAaTo Ce MMa Npeasua, Bb3MOXHOCTTa 3a
Heusnb/HeHNe BbB BCEKM MOMEHT OT CPOKAa Ha GUHAHCOBUA MHCTPYMEHT. [py»ecTBOTO M3M0/3Ba CBOA HATPynaH OnuT,
BbHLUHW NOKa3aTenn u MHGopmaLma B AbArOCPOYEH NNaH, 3a 1a U3UMCU OYaKBAHUTE KPeAUTHU 3ary6bu.

B pesynTaT Ha TOBa BCMUYKM KPATKOCPOUHM B3EMaHUA, Bb3HUKHAAM UM NPeAoroBOPEHN B PaMKUTE Ha eAHa KaieHgapHaTa
roamHa [pyecTBoTo obesueHaBa ¢ 1% CTOMHOCTUTE UM, MOPaAM TEKYLLMA UM XapaKTep U HaJIMYMETO Ha HUCHK KpeauTeH
pUCK.

KpaTKocpo4HUTe B3eMaHMA OT CBbp3aHu anua [pysKectBoTo obesueHssa ¢ 2%, Nopaan HaAMYMETO HA CBbP3aHOCT MeXay
[py}KecTBoTo M Herosute AebUTOpU M daKTa, Ye MMAT 3HauYMTeNHa 3aBUCMMOCT e4HO OT APYro M Manko Mo — BUCOK
KpeamTeH pUCK.

C 5% o6e3ueHKa [lpy>KecTBOTO 06e3LeHABa BCUUKM Ab/rOCPOUHM B3EMAHUA UM TaKMBA Ha KOUTO UM e U3TeKNa AaBHOCTTa
MAKN He ca BMAK noraceHu B CPOK. MpUUMHaTa 3a TOBA € 3HAaUYUTETHO NO—BUCOKUA KPEAMTEH PUCK U 3aHMMKEHWUTE OYaKBaHMUA
3a BXOAALMTE NAPUYHM NOTOLM OT TE3M KOHTPareHTu.

®OUHAHCOBUTE MHCTPYMEHTM, KOUTO Ce TbpryBaT Ha aKTMBEH Nasap—aKkuuu, Aanose u obauraumm [pysKecTBoTo OLEHABa No
cnpaseAannBa CTOMHOCT B nedvan6aTta u 3arybata. Te ce oueHaBaT Ha 6a3a Ha KOTUPOBKUTE Ha ¢poHAoBUTEe Bopcu no
nocneaHa 6opcosBa LeHa 3a akuuuTe M obaurauuuTe M UeHaTa Ha 0BpaTHO WM3KynyBaHe 3a AA/J0BETe B JOroBOPHUTE
doHAoBE KbM AaTaTa Ha oueHKaTa MM. 3a TAX ce dopmmpa obesueHKa MPU 3aHMKaBaHe Ha LeHaTa M MpeoueHKa npu
NoBMIIABaHe Ha LEeHaTa, KOMTO Ce OTYMTaT TeKyLLo AMPEKTHO B neuvanbarta u 3arybata Ha Apyx»ecTBoTo. CmATa ce, ye
60pcoBMTE KOTUPOBKM M LEHUTE Ha 0BPATHO M3KynyBaHe Ha AAN0BETE OTrOBapAT Hail — afeKBaTHO Ha crnpasea/anBaTa
CTOMHOCT Ha GMHAHCOBUTE aKTUBM, OTYMTAHM MO TO3M METO/ KbM AaTaTa Ha OLLEHABAHETO UM.

OTnucBaHe Ha GUHAHCOBMU aKTUBMU

®PurHaHCOB aKTMB ce OTnNUcBa OT ,ﬂ,py)KECTBOTO, KOrato AO0roBOpPHUTE NpaBa BbPXYy MAPUYHHUTE NMOTOLM OT TO3U aAKTUB
nagexupar uam korato [lpy>ecTBoTo e Npexsbpanno Te3n npasa vypes cAenKka, Npu KOATO BCUYKM CbLUECTBEHN PUCKOBE U
n3rogm, nponstnyawm ort CcO6CTBEHOCTTA Ha aKTUBa ce NpPexBbpaIAT Ha KynyBada. BcAko y4yacCTne BbB Be4dYe MNpexBbpaeH
d)VIHaHCOB aAKTUB, KOEeTo lD,|Z)y)'l-(eCTBOTO 3ana3Ba Uaun Cb3aasa, Ce OTYNUTA CAMOCTOATE/IHO KaTO OTAE/IEH aKTUB U/IN NaCuUB.
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B cnyyauTe Korato pynata e 3anmasuna BCMUYKM WMAWM MO-TOMAMA YacT OT PUCKOBETE W U3FOAMUTE CBbP3aHM C aKTMBUTE,
nocnefHUTE He Ce OTMMCBAT OT OTYEeTa 3a GMHAHCOBOTO CbCTOAHWE (NPMMep 3a TaKMBa CAE/NKU Ca Peno CAeNKuTe —
npoaaxba c yroBopka 3a 06paTHO M3KynyBaHe).

Mpu caenku, Nnpu KouTo [py»KeCcTBOTO HUTO 3ana3Ba, HUTO MPEXBbP/A PUCKOBETE M U3roAMTe, CBbP3aHM C GUHAHCOB aKTUB,
NOCNeAHUAT Ce OTMMCBa OT OT4YeTa 3a GUHAHCOBOTO CLCTOAHME TOraBa M Camo TOraBa, Korato [lpy:KecTtBoTo e 3arybuio
KOHTPOA BbPXY Hero. MpaBaTta v 3ab/KeHUATa, KOUTO [pyKecTBOTO 3ana3Ba B Te3M C/ly4Yau Ce OTYNTAT OTAENHO KaTo aKTUB
unn nacus. MNpu caenkun, npu Kouto [pysKecTBOTO 3anasBa KOHTPOA BbPXy aKTWBa, HErOBOTO OTYMTaHe B OTYeTa 3a
GUHAHCOBOTO CbCTOAHME NPOAbB/KABA, HO A0 pa3mepa OMNpefesieH OT CTeneHTa, A0 KOATO [pyKecTBOTO € 3anasuio
Y4acCTMETO CU B aKT1Ba U HOCM PUCKA OT NPOMSHa B HEroBaTa CTOMHOCT.

MNocnepBawa oueHKa Ha PUHAHCOBM NacUBU

MocneaBalwara oueHKa Ha GpUHAHCOBMTE MacMBWM, 3aBUCK OT TOBA KaK Te ca 6uaM KnacuduumpaHu Npu NbpBOHAYaNHO
npusHaBaHe. [1py>KecTBOTO KAacuduumpa GUHAHCOBUTE CM NACUBM B eHA OT CAeAHUTE KaTeropuu:

lMacusu, omyumadu no cnpaeednuea cmoliiHocm npes neyanbama unu 3aay60ma

MacuBuTe ce KnacuduuMpaT B Tasu KaTeropus, KOrato Te MPUHLMMNHO ca AbpXaHu C uen npoaaskba B 6aM3Kko 6baele
(TbProBCKM 3a4b/IXKEeHNUA) UAK ca AepMBaTMBM (C M3KAIOUYEHME Ha AEePUBATMB, KOWTO € npegHasHadeH 3a U e epekTuseH
XeAXupall, MHCTPYMEHT) MAKM OTroBaps Ha ycNoBMATa 3a NonajaHe B TasW KaTeropwus, onpeesieHn npu NbpBOHaYasHOTO
npusHaBaHe. BCMYKM NpOMeHU B cnpaBea/iMBaTa CTOMHOCT, OTHACALLM Ce 40 NacuMBM, OTYMTaHM MO CNpaBeannBa CTOMHOCT
npes neyanbara uam 3arybata ce oTyMTaT B OTYeTa 3a Neyanbarta uam 3arybata u apyrua sceobxsaTeH 40XO KbM faTaTa, Ha
KOATO Bb3HMKBAT.

lNacusu, omyumaHu no amopmusupaHa cmoiiHocm

BcuMukn 3agbnxKeHunsa, KOUMTO He ca KI'IaCl/ld)MLl,l/IpaHM B nNpeauliHaTa KaTeropuvaTa nonagat B Ta3u KaTteropua. Teswu
3a4b/IXKEHNA Ce OTYUTAT NO aMOPTU3UNPAHA CTOMHOCT nocpeacTtsomM meToaa Ha Ed)EKTMBHMH JINXBEH NPOLEHT.

EnemeHTuTe, Kl]aCVI(bVILI,VIpaHVI KaTO TbProBCKU U AOPYrKn 3a4b/IXKEHUA 0BUKHOBEHO He ce oueHABaT OTHOBO, TbW-KaTo
3a4b/IXKEHNATA Ca U3BECTEHU C BUCOKa CTENEH Ha CUTYPHOCT U YPEeXXJAaHETO € KPAaTKOCPO4HO.

B Tasm KaTteropua 06UKHOBEHO nonagHat chegHute (bVIHaHCOBVI nacumseun Ha ,ﬂ,py)'KECTBOTOZ TbProBCKM 3a4b/TIKEHUA, KpeanTn
1 3aeMHy, 3a4b/1KEHNA NO IMSUHTOBU A0TOBOPU, 3a4b/1XKEHNA NO NONYyHEHU AENO03UTU, 3a4b/TKEHMNA NO LECUN.

OtnuceaHe Ha PUHaAHCOBM Nacusm

[py»ecTBoTO OTNMCBa GUHAHCOB NacuB, KOraTo AOFOBOPHWUTE 3a4b/XKEHMA MO Hero ce MoracAT, u3TekaT uan 6baar
OTMEHEHM.

PasnukaTa mexay 6anaHcoBaTa CTOMHOCT Ha OTMMCaHMA GWMHAHCOB MAacMB W M3NAaTeHaTa MNpecTauma ce Npu3HaBa B
nevyanbarta uau 3arybaTa.

Jlnxsu, aMBnpeHTU, 3aryém u neyanbu

Nuxsu, AnBnAEHTK, 3arybu m nedanbu, cBbp3aHN ¢ GUHAHCOB MHCTPYMEHT MM KOMMOHEHT, KOMTO e GMHAHCOB nacus, ce
NpY3HaBaT KaTo NPMXoaM Uau pasxoam B nedanbata uaum 3arybata. PasnpepeneHuaTa 3a NpuTerKaTeNnTe Ha MHCTPYMEHTH
Ha cobCcTBEHMA KanuTasl ce NPU3HaBaT ANPEKTHO B COBCTBEHMA KanuTan.

PasxoguTte no onepauuaTta 3a KanuTanoBa CAe/IKa Ce 0TPa3ABaT CYETOBOAHO KaTo HamasieHMe Ha COBCTBEHUA KanuTaJl.
KnacuoukaumaTta Ha GUHAHCOB MHCTPYMEHT KaTo GpMHAHCOB MacuB WM UHCTPYMEHT Ha COBCTBEHMA Kanutan onpepens
Oanv NNXBUTE, AMBMAEHTUTE, 3arybute u nevyanbute, CBbP3aHM C TO3M MHCTPYMEHT, Ce MPM3HaBaT KaTo NpuMxoau uau
pasxogu B neyanbaTa uau 3arybata. MNnawaHnATa Ha AUBUAEHTM 3@ aKUMK, U3LAN0 NPU3HATM KaTo NacueM, ce NpusHasaT
KaTo pasxoau Mo CbLMA HAYMH KaKToO AnXBK no obamraums. MNeyanbata u 3arybaTa, cBbp3aHa ¢ 06paTHM M3KyMNyBaHUA UK
pedunHaHcMpaHe Ha GUHAHCOBM NacuBW, ce Npu3HaBa B nevyanbata uau 3arybata, AOKATO 06paTHUTE M3KYMyBaHMA UAU
peduHaHCMpPaHETO Ha WMHCTPYMEHTM Ha CcOBCTBEHMA KanwuTas ce MpPU3HaBaT KaTo MPOMeHWM B COBCTBEHMA KanuTas.
MpomeHnUTe B cnpaBea/iMBaTa CTOMHOCT Ha MHCTPYMEHTA Ha COBCTBEHMA KanuTan He ce Npu3HaBaT BbB (MHAHCOBUTE
oTyeTw.
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PasxoauTe npu M3gaBaHETO MM NpuaobMBaHETO Ha CBOM MHCTPYMEHTM Ha COBCTBEHWMA KanuTan ce OoTYudTaT B KanuTan,
Hanpumep MpW KanuTanoBa CAe/Ka pasxoauTe Mo CAe/KaTa Ce OTYMTaT CYETOBOAHO KaTo HamajeHue Ha cobcTeeHun
KanuTan.

Pasxoau No cAesnka, KOMTO Ca CBbP3aHM C eMUTUPAHETO Ha CbCTaBeH (QUHAHCOB MHCTPYMEHT, ce pasnpenenar Kbm
NacuBHUA M KanuTas0BMA KOMMOHEHT, MPOMOPLMOHANHO Ha pa3npedesieHNeTo Ha NocTbnaeHusTa. PasxoauTe no caesnka,
KOWTO ca CbBMECTHO CBbP3aHu C NoBeYe OT efHa cAenKa (Hanpumep pasxoamTe 3a CbBMECTHO npeanaraHe Ha HAKOM aKLum
M KOTUpaHe Ha Apyrn akummn Ha doHaoea 6opca), ce pasnpenenaT Mexay Te3un CAe/KM, KaTo ce U3Mo/a3Ba paumoHanHa u
OTHOCMMa KbM CXOAHU caenku 6a3a 3a pasnpeaeneHue.

Mevyanbute un 3arybute, cBbpP3aHN C NpoMmeHn B 6anaHcosaTa CTOMHOCT Ha GpMHAHCOB NacuB, ce NPMU3HaBaT KaTo NpPUXoau
WM pasxoam B nedasnbata uau 3arybata 4OpY KOraTo ce OTHACAT 40 MHCTPYMEHT, KOMTO BKNKOYBA MPaBO Ha OCTaTbyeH AN
OT aKTUBUTE Ha NPeANpPUATUETO B 3aMAHA CPELLY NapUYHN CPeACTBa UK APYr GUHAHCOB aKTUB.

KomnechpaHe Ha d)VIHaHCOB dKTUB n d)VIHaHCOB nacuse

®PurHaHCOBUTE AKTMBU U (bVIHaHCOBVITe nacmemn ce KomMneHcunpat U B OT4E€Ta 3a (bVIHaHCOBOTO CbCTOAHME Ce npeactasAa
HETHaTa Cyma Korato:

v MMa pnanveckun ynparKHAemo npaso Aa KOMNeHCHpa NPpU3HATUTE CYMU; U
v MMa HamMmepeHue nam aa ypeagn Ha HeTHa 6833, Unn Oa peannsnpa aktme U eaHOBPEMEHHO C TOBa Aa ypeau
nacus.

MpW CHETOBOAHOTO OTYMTAHE Ha NPEXBbPAAHETO Ha GUHAHCOB aKTUB, KOWTO He OTroBapsA Ha M3MCKBAHMATA 3a OTNMCBaHe,
[py’KecTBOTO He KOMNEHCHMPa NPEXBbP/IEHNSA aKTUB M CBbP3aHMUA Nacue.

KomneHcMpaHeTo Ha npusHaT GUHAHCOB aKTUB M NpM3HaT GUHAHCOB MacuB M NPeACTaBAHETO Ha HeTHaTa CTOMHOCT ce
pa3/nyaBat oT OTNMUCBAHETO Ha GUHAHCOB aKTMB UAN GUHAHCOB NacuB.

MpaBoOTO Ha KOMMEHCMpaHe e IPUANYECKO NPaBo Ha A/bXKHUK MO A0roBOp Aa Ypeau WAW no ApYr HauvMH Aa eNMMUHMpa
UANaTa UM YaCcT OT CyMaTa, Ab/KMMA Ha KPeamuTop, Ypes NpMcnagaHeTo oT Tasu Cyma Ha CyMa, Ab/IKMMa OT KpeauTopa.
AKO MMa topMAMYECKO MpaBo Aa NpUCcnagHe cyma, Ab/XMMa OT TPeTo Auue, OT CymaTa, Ab/KMMA Ha Kpeautopa, npu
YCNOBME Ye MeXAy TpUTe CTpaHM CbLUEeCTBYBa Cropa3yMeHuMe, B KOETO ACHO € yCTaHOBEHO MPaBOTO Ha AMbKHMKA Aa
M3BBPLUM KOMMNEHCMPAHETO, aKTUBUTE M NacUBUTE Ce NPeACTaBAT KOMMNEHCUMPaHO.

I'Iapu U NapnU4HN eKBUBANEHTU

ﬂapM M NapUyYHN €KBUBAJIEHTU BKNKOYBAT Napu B 6p0171, Aeno3nTn N ApPpYyrn KPaTtkoCPpoO4YHM BUCOKO NMKBUAHU UHBECTUUUMN,
KOWUTO Ca neCHO 06p'bLLl,aeMVI B onpeaeneHa cyma napu n Ca npegmeT Ha HesHavYuTesieH PUCK OT NPOMEHU Ha CTOMHOCTTA.

3a uenuTe camo Ha oTyeTa 3a napuyHnUTE NOTOUMU, Napn N NapnvYHN eKBUBAJZIEHTU BK/IKOYBAT 6aHKOBM OB'prI,pad)TVI, naaTtmmm
npu nounckeaHe. Tbli-KaTo XapPaKTEPUCTUKUTE Ha I'IO,CI,O6HI/I 6aHKoBM cnopasymeHunAa ca, 4ye 6aHKoBOTO Cango 4yecrto ce
NPOMeHA OT NONOKUTENHO A0 OB'bp,El,pad)T, Te Ceé CYUTAT 3a Hepa3gesiHa 4acCT OT ynpaBNeHUETO Ha MNApPUTE Ha ,ﬂ,py)'KECTBOTO.

CAENKU B YYXKAECTPAHHA BANYTA

MapuyHUTE aKTUBM M NACUBM B YyXKAECTPaHHa BanyTa ce NpeBanyTMpaT BbB ¢PyHKLMOHANHATA BaayTa Ha [pyKecTBoTo C
nomoulita Ha obMeHHMTe KypcoBe Ha pgaTata Ha oTyMTaHe. [eyanbute u 3arybute, NPOM3TMYALLM OT MPOMEHUTE B
obMeHHMTE KypcoBe c/les, AaTata Ha cAesikaTa ce npusHasar B nedanba uam 3aryba (ocBeH KoraTo ca OTCPOYEHM B Apyr
BCEOOXBaTEH A0X0/ KaTo Xe4 K Ha NapuyeH noToK).

HenapuyHuUTe aKTMBM M NAaCMBM, KOUTO Ce OLEHABAT MO MCTOPMYECKA LeHa B YyXKAecTpaHHa BasyTa ce rnpesanyTmpar no
06MEHHMSA KypC Ha AaTaTa Ha TpaH3aKkumATa. Pasnnkute, Bb3HMKHAAM OT NpeBasyTMpaHe No HenapuyHM No3numnmn, KOUTo ce
OLEHABAT MO CnpaBeA/vBa CTOMHOCT B YyXKAeCTpaHHa BasyTa (Hanpumep KanutaioBW MHCTPYMEHTM Ha PasnosioXeHue 3a
npoaaxba) ce npesanyTMpar, Kato ce M3nos3BaT 0BMeHHMTE KypcoBe Ha AaTaTa, KOraTto ce onpegens cnpasen/vBaTta
CTOMHOCT.

MapuyHUTE NO3MUMM B YyKAECTpaHHa BanyTa Ce MPEeuU3YMCIABAT, M3MON3BANKM 3aK/UUTENIHMA Kypc. Henapuunute
No3nLUKUKN, KOMTO Ce BOAAT MO UCTOPUYECKA LieHa B YyXKAeCTpaHHa BaayTa ce NpemnsymcaaBaT, M3Mnoa3Bankn obMeHHUA Kypc
KbM pgaTaTa Ha caenkata. HenapuyHuTe nosuuuMM, KOWTO Ce OueHABaT Mo chnpaBesg/ivBa CTOMHOCT BbB BanyTa, ce
npeunsymcansaT NocpeacTBoM o6MEHHUTE KYPCOBE KbM AaTaTa Ha OLEeHKa Ha cnpasBea/iMBaTta CTOMHOCT.

NEHCUOHHU U APYTU 3AAB/TKEHMNA KbM NMEPCOHAJIA NO COLLMANTHOTO U TPYA0BO 3AKOHOAATE/ICTBO

TpYLOBUTE U OCUTYPUTE/THU OTHOLLIEHMS C PaBOTHULMTE U CAyKMTeNUTe B [lpyKecTBOTO Ce OCHOBABAT Ha pa3nopeadbuTe Ha
Kogzekca Ha Tpyaa (KT) v Ha pasnopenbute Ha AelCTBALOTO OCUTYPUTE/IHO 3aKOHOA4ATENCTBO.
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OCHOBHO 3agb/KeHue Ha paboTogaTtens e Aa M3BbPLIBA 3a4b/IKUTENIHO OCUIypsABaHE Ha HaeTusa nepcoHan 3a ¢oHA
“MeHcnn”, AONBAHUTENHO 3aA4b/KUTENHO MEHCMOHHO ocurypasaHe (A3M0), doHa “Ob6uo 3abonasaHe M MalyMHCTBO”
(0O3M), doHa “Be3paboTnua”’, doHa “TpyaoBa 3/10N0ayKa U NpodecmoHanHa 6onect” (T3MB) n 3gpaBHO ocuUrypaBaHe.
PasmepuTte Ha OCUTYpPUTENHUTE BHOCKM CE YTBBPKAABAT KOHKPETHO CbC 3aKoHa 3a 6loaxkeTa Ha 00 1 3akoHa 3a 6loaskeTta
Ha H3O0K 3a cboTBeTHaTa roamHa. BHOCKUTE ce pasnpeaenaTt mexay paboroaatens u oCUrypeHoTo NLE B CbOTHOLUEHME,
KOETO Ce NMPOMEHA EXEroAHo U e onpeaeneHo B un. 6, an. 3 ot ,KoaeKkca 3a coumanHo ocurypsasaHe” (KCO). ObwumaT
pa3mep Ha BHOCKaTa 3a poHg “MeHcun”, 43N0, doHa “O3M”, doHpa “BespaboTmua” 1 3apaBHO ocurypasaHe npes 2026 r., e
KaKTo cnefBa:
3a nepuoda 01.01.2026 2. —30.06.2026 a.
e 32,30% (pasnpedeneHo B CbOTHOLleHMe paboToaaten:ocurypeHo auue 18,52:13,78) 3a pabortewmrte npwu
YCNOBMATa Ha TPeTa KaTeropms Tpya;
e 42,30% (pasnpedeneHo B CbOTHOWleHMe paboToaaten:ocurypeHo auue 28,52:13,78) 3a pabortewmrte npwu
yCNoBMATa BTOPA KaTeropus;
e 47,30% (pasnpeneneHo B CbOTHOWleHMe paboToaaten:ocurypeHo auue 33,52:13,78) 3a pabortewmrte npwu
yCNoBMATa NbpBa KaTeropus.
B ponbiHeHMe, M3LANO 3a CBOA CMeTKa paboToaaTenAT npaBu ocurypuTenHa BHOCKa 3a ¢oHg “T3MB”, KoATo e
andepeHumpaHa 3a pasanuyHuTe npeanpuatma ot 0.4% po 1.1% B 3aBMCMMOCT OT MKOHOMMYECKaTa AeNHOCT Ha
OPY*KecCTBOTO.
HAma npomeHn B pasamepa Ha OCUTYPUTENHUTE BHOCKM 3a 2026 T.
KbM [pyKecTBoTo HAMa Cb343aA4€eH M GYHKLMOHMPALL, YacTeH A06pOBOIeH ocuryputeneH GpoHa,.
OcurypuTenHnTe U NEHCUMOHHM NAAaHOBE, MPUAAraHW OT APYNKECTBaTa B Ka4ecTBOTO MM Ha paboToaaTen ce OCHOBABAT Ha
6BArapCcKOTO 3aKOHOAATE/CTBO U Ca NiaHoBe ¢ AedUHMPAHW BHOCKMW. Mpu Te3n naaHose paboTofaTeNAT naala MecevyHo
onpeaeneHn BHOCKU B AbpxaBHuTe ¢oHg “MeHcun”, doHg “O3M”, doHa “Bespabotuua”, doHg “T3MB”, KakTo M B
YHUBEPCANHM U NPodeCcUOHaNHN NEHCMOHHU ¢oHAOBe—Ha 6a3a OMKCMpPaHWM MO 3aKOH NPOLEHTU M HAMA MPaABHO WM
KOHCTPYKTUBHO 3agb/I)KeHWe Aa Aonnauia BbB poHAoBETE 6bAELLM BHOCKM B Cy4auTe, KOraTo Te HAMAT [0CTaTbyHO Aa
M3NNATAT Ha CbOTBETHUTE /Mua 3apaboTeHMTe OT TAX CYMM 3a Nepuofa Ha TPYAOBMA MM CTaxK. AHANOMMYHO ca
334bJ/IKEHMNATA NO OTHOLWEHME Ha 34PaBHOTO OCUTYpsBaHE.
[py»KecTBaTa OCUrypaBaT BCAKO HAETO /IMLLE, Ha OCHOBATa Ha CKAKOYEH AOrOBOP C APYXHECTBO 3a A0O6POBONHO 34paBHO
ocurypaBaHe, 3a 4060NHUYHU U BONHUYHN MEeOUUMHCKMN YCYTU.
CbrnacHo pasnopenbute Ha Kogekca Ha Tpyaa pabotofaTtenaT Mma 3afb/KeHMe Aa M3NAaTM Npu NpekpaTABaHe Ha
TPYAOBWA [OrOBOpP CefHUTe obesweteHumn:
e  HecnaseHo npeau3BecTe—3a Nepuoaa Ha HecnaseHoTo NpeansBecTue;
®  opagM 3aKpMBaHe HA APYMKECTBOTO MM Ha YacT OT HEro, CbKpalllaBaHe B LiaTa, HaManasBaHe Ha obema Ha paboTa
W cnupaHe Ha paboTa 3a noseye ot 15 AHM W Ap.—OT efgHa 6pyTHA MeceyHa paboTHa 3annaTa;
e pu NpekpaTABaHe Ha TPYAOBMA JOroBOp nopaau 6onect—B pasmep Ha BPYTHOTO Bb3HarpaxKaeHue Ha paboTHMKa
33 lBa Mecela NpW yCcNoBMeE, Ye MMa Hali-ManKko MeT rogMHU TPYAOB CTaX U He e noslyyaBan obesuweTeHne Ha
CbLLOTO OCHOBaHMUE;
e  pu NEHCMOHUPaHe—OT 2 A0 6 BpyTHM MeceuyHn paboTHM 3annaTh cnopes TPYL0BUA CTaXK B APYKECTBOTO;
® 33 HEW3MOAN3BaH N/aTeH roguLIeH OTNYCK—3a CbOTBETHUTE rOAMHM 32 BPEMETO, KOETO Ce NPU3HaBa 3a TPYAO0B CTax.
Cnep v3nnawaHeTo Ha NocoYeHUTe obesLeTeHNs 3a paboTogaTens He NPOU3TUYAT APYTM 3a4b/KEHNA KbM PaboTHULUTE U
CAyXKUTENUTE.
KpaTKocpouHuTe AoxoaM 3a nepcoHana noa ¢opmata Ha Bb3HarpaxkaeHusa, GOHYCM W couManHW AonnallaHus
Nprao6uBKM (M3MCKyeMM B paMKuTe Ha 12 meceua cied Kpas Ha Nepuosa, B KOWTO NepcoHanbT e NONOXKUA TPYA 33 TAX UAn
€ M3MNb/JHWA HeobxoaumMuTe YCNOBMA) ce NpM3HaBaT KaTo pPasxok B OT4eTa 3a neyanbata wau 3arybaTa M gpyrus
BceoDOXBaTeH A0X04 B Mepuofa, B KOWUTO € MOJIOKEH TPYAbT 33 TAX WM Ca M3MbJAHEHW M3UCKBAHMATA 3a TAXHOTO
Nnosy4yaBaHe, KaTo TEKYLLO 3aAb/iKeHue (cnes npucnagaHe Ha BCUMYKM MAATEHW BeYye CyMWM M Nosaraly ce YAPbKKK) B
pasmep Ha HEAUCKOHTMPAHATA UM cyma. Jb/KMUMUTE BHOCKM MO COLMANHOTO U 34paBHO OCUTYpPsABAHE Ce MPU3HaBaT KaTo
TEKyLL, pa3xo M 3afb/XKeHWe B HEAMCKOHTUPAH pasmep 3ae4Ho M B Nepuosa Ha HauMCAeHUe HA CbOTBETHUTE J0OXOAM, C
KOMTO Te Ca CBbpP3aHM.
KbM paTtaTa Ha BCceku pUHaAHCOB oTyeT [py»KecTBOTO NpaBM OLEHKA Ha CymaTa Ha O4aKBaHWUTE Pasxoaum Mo HaTpynBsalmTe ce
KOMMEHCUPYEMM OTMYCKM, KOATO Ce O4YaKBa Aa 6bAe mM3nnaTeHa KaTo pes3ynTaT OT HEWM3MNON3BAHOTO MPABO Ha HaTpynaH
OTNyCK. B oueHKaTa He ce BKAOYBaT NpunbaM3uTeNHaTa NpeueHKa B HEANCKOHTUPAH pa3mMep Ha pasXxoauTe 3a BHOCKM Mo
334b/IKUTENHOTO OBLLLECTBEHO OCUTYpsBaHe.
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CornacHo KopeKkca Ha Tpyaa paboToaaTenAaT e 3af4b/lKeH A3 M3Miala Ha /vua OT MepcoHasa Mpu HacTbnBaHe Ha
NeHCMOHHa Bb3pacT obesleTeHne, KOeTo B 3aBUCMMOCT OT TPYAOBUA CTaX B CbOTBETHOTO MpeAnpuATME MOXKe Aa Bapupa
Mexay 2 u 6 6pyTHU meceyHM paboTHM 3an1aTi Kbm AaTaTa Ha NpeKkpaTABaHe Ha TPyA40BOTO NpaBooTHoweHKe. Mo cBouTe
XapaKTEPUCTUKM TE3U CXEMW NPEACTaBAABAT NaHOBE ¢ AebUHUPAHU JOXOAM.

M3uncneHneTo Ha pasmepa Ha Te3W 3a4b/IKEHWA Hafara y4acTMeTo Ha KBanuduuMpaHU aKTioepu, 3a a MOXe Aa ce
onpeaenn TAXHATa CerallHa CTOMHOCT KbM AaTaTa Ha OT4YeTa, MO KOATO Te ce MpeacTaBAT B OT4eTa 33 GpMHAHCOBOTO
CbCTOAHME KOPUTMPAHa C pa3mepa Ha HENPU3HATUTE aKTIOePCKM Nevyandbu v 3arybu, a pecn. UISMeHEHUETO B CTOMHOCTTA UM
BK/IIOYBA MPU3HATUTE aKTIOEPCKM Nevanbu n 3arybrn—s otyeTa 3a nevyanbata uam 3arybata u apyrus BceobxsaTeH foxos,.

[JAHDBLM BbPXY JOXOJA U AAC

LObAXKUMUAT TEKYLLO AaHBK Ce M3YMCAABA C MOMOLLTA HA AAHBYHWUTE CTAaBKM B CMAA UAW NPUETUTE 3a AEMCTBALLM CTaBKM KbM
AaTaTta Ha oTymTaHe. O6naraemata neyanba ce pas3MyaBa OT CYETOBOAHATA NeYanba UM 3aL0TO HAKOM AOXOAM U Pa3Xoam
ce cumTaT 3a obnaraemu MAM JAaHbYHO MPM3HATM MAKM 3aW0TO BPEMETO, 3a KOeTo Te ca 6muamn obnaraemm MAM JaHbYHO
NPM3HaTK ce pas/imyasa Npu TAXHOTO AaHbYHO U CYETOBOAHO TPETUPaHE.

MocpeAcTBOM NacMBHMA METOA, B OTYETa 338 GMHAHCOBOTO CbCTOAHUE, OTCPOYEH AAHBK Ce NPU3HABaA 32 BCUYKM BPEMEHHMU
pasnuku mexay 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE M MacMBuTe B OTYeTa 3a (UHAHCOBOTO CbCTOSAHME M CbOTBETHaTa
OaHb4yHa OCHOBA, C M3KJ/IOYEHME Ha penyTaumATa, KOATO He e NpM3HaTa 3a AaHbYHWU LEenn, KakTo U 33 BPeMEeHHU Pas/inKku,
Bb3HWKHAAN NPV MbPBOHAYa/IHO NPM3HABaHe Ha aKTMBM U MAcMBU, KOUTO He BMAAT BbpXy obsaraemarta MAM CHETOBOAHA
neyanba.

OTCPOYEHMAT AaHbK Ce M34YNCAABA MO AAHBbYHUTE CTaBKM, KOMTO Ce O4YaKBa Aa 6baaT NMPUAOKMMM 33 nepuoga, Korato
aKTUBDBT Ce peasnsmpa MM MacMBbLT Ce ypeau Bb3 OCHOBA Ha AaHbYHMTE CTaBKM (M AaHbYHM 3aKOHM), AeWCTBALLM UK
B/I€3/IM B CM/1a, B 3HAUMTE/IHA CTeneH, KbM AaTaTa Ha oTyeTa.

AKTMBM NO OTCPOYEHM AaHbUM Ce MPU3HABAT Camo A0 CTeneHTa, 40 KOATO [py)KecTBOTO cyMTa 3a BepoATHO (T.e. e no-
BEPOATHO) Aa e Hanuue obnaraema nevanba, 3a a ce peannsmpa akTMB OT CbLUaTa AaHbyHa rpyna (lopucankuma).
OTcpoYeHUTe AaHbBYHM aKTMBM M MAcMBM Ce NpUCNaZaTt camo TOrasa, KOraTo MMma 3aKOHOBO MPaBO 43 NPMCNaAaT TeKyLwm
OaHbYHM aKTMBM CpeLly TEKYLM AAaHBYHM MACUBU U OTCPOYEHMTE AaHbYHM aKTUBM M NAaCUBM Ce OTHACAT A0 AAHbUU BbPXY
[,0X0A3, HAIOXKEHN OT e4MH M Cbl AaHbYeH OpraH 3a e4HO APYXKECTBO U HaMepeHUeTo Ha [lpy»KecTBOTo e Aa ypeau cymata
Ha HeTHa basa.

PasxoabT 3a AaHbuM 33 Mepuoaa, BK/IKOYBA TEKyLl M OTCPOYEH AaHbK. [aHbK ce npusHasa B oTd4eTa 3a nedvanbata wam
3arybaTa uaM Apyrusa BceobxBaTeH A0X04, C U3KAOHYEHME Ha C/IyYauTe, B KOMTO TOW NPOM3TUYA OT CAENKN UAN CbbuUTus,
KOWTO ce Npu3HaBaT B ApYr BceobxBaTeH AO0XO4 WMAW AMPEKTHO B KanuTal. B TO3M c/iyyail, AaHbKbLT ce npusHasa B Apyr
BCeO6XBaTEH A0X04 WM CbOTBETHO AMPEKTHO B cOBCTBEHMA KanuTan. Korato AaHbKbT Bb3HMKBA OT MbPBOHAYa/HOTO
oTYyMTaHe Ha BU3HeC KoMBMHaLMA, TOM Ce BK/IOYBA NPU OCYETOBOAABAHETO Ha BU3HEC KOMBUHaUMATA.

[aHbK Bbpxy gobaseHara croiiHocT (44C)
MpuxoauTe, pasxoauTe U aKTUBUTE Ce NPU3HaBaT HETHO oT [/IC, C M3KOYEHUE Ha CIy4aunTe, KoraTo:

v' AAC, Bb3HMKBALL NPYW NOKYMKa Ha akTUBM MW YCNYTY, He e Bb3CTaHOBMM OT AaHb4YHUTE BAACTH, B KOUTO cnyyaii A4C
ce NpM3HaBa KaTo YacT OT LeHaTa Ha npuaobuBaHe Ha aKTMBa MM KATO YacT OT CbOTBETHATa pasxoAHa No3uumsa,
KaKTO TOBa € NMPU/I0XKNMO; U
v\ B3eMaHWATa 1 3a4b/IKEHNATA, KOUTO Ce OTYUTAT C BKoYeH AAC.
HeTHaTa cyma Ha A/1C, Bb3CTaHOBMMA OT UM AbXKMMA Ha AaHbUYHUTE BAACTU Ce BK/IHOYBA B CTOMHOCTTA Ha B3eMaHUATA UK
33 b/IKEHMATA B 0TYeTa 38 PUHAHCOBOTO CbCTOAHME.

nPOBU3UN

KoraTo Ha gaTaTa Ha oTuMTaHe [py<ecTBOTO MMa CeraliHo 3ab/KeHue (MPaBHO MM KOHCTPYKTMBHO), KaTo pesynTaT oT
MMWHaI0 CbbUTME U € BEPOATHO, Ye [lpysKecTBOTO Lie Norack TOBa 3afb/IKEHUE, T.€. Le Bb3HUKHE U3X0AALL NapuYeH NOTOK,
ce npaBu NpoBM3MA B OTYyeTa 3a (UHAHCOBOTO CbCTOAHMe. [POBM3MM ce MpaBAT KaTo ce u3nonssa Hai-gobpaTta
NpubAN3UTENHA OLEHKAa Ha CymaTa, KOATO le e HeobxoAMma 3a noracaBaHe Ha 3afb/IKEHMETO U Ce AMCKOHTMPAT A0
ceraliHa CTOMHOCT C NOMOLLTa Ha AMCKOHTOB NPOLEHT (Npeau AaHbUM), KOMTO OTpasfBa TEKyLIMTe Ma3apHM OLLEHKWU Ha
CTOMHOCTTa Ha MapuTe BbB BPEMETO U cneunduUHUTe 3a 3aAb/KEHNETO puckose. NpomeHuTe B NPUBAUIUTENHUTE OLLEHKN
ce oTpassBaT B OTYeTa 3a nmeyanbata wau 3arybata v Apyrvua BceobxsaTeH OOXO4 Mpes3 Mepuoaa, B KOWTO Bb3HMKBAT.
MpoBM3MUTE NO rapaHUMK Ce M3MepBaT C NMOMOLLTA Ha BEPOATHOCTHU Mogdenu, 6asupaHu Ha MuHan onut. MposusunTe 3a
NPecTpyKTypupaHe ce MPM3HaBaT Camo CAej, KaTo 3acerHatute CTpaHu ca 6uam nHbopmmpaHu 3a GopmanHua nnaH 3a
npecTpyKTypupaHe.
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KAMUTAN

KanuTtanosute WMHCTPYMEHTM Ca AOrOBOPM, KOUTO MOPAXKAAT OCTATbYe€H MHTEpeCc B HETHWUTE aKTUBU Ha [py»KecTBoTo.
O6uKHOBEHUTE akumm ce Knacwdmu,mpaT KaTo Kanutan. KanutanoBuTe WHCTPYMEHTUM ce npu3HasBaT Mo CymaTa Ha
Nnony4yeHUTe MOCTbMJIEHNA, HETHO OT pas3xoguTe, MPAKO CBbP3aHM C TpaH3akuumATa. [JOKONKOTO Te3n noCTbhaeHUA
npesnwaBat HOMMHaNHATa CTOMHOCT Ha E€MUTUPAHU aKUUKn, Te Ce KpeanuTmnpaT No CMETKa NpemMUeH peseps.

Onpe,qenﬂHe Ha cnpasegsivea cToiHOCT

Cnpaseanusa cToiHocT e: "lLleHaTa, KoATo 6M 6uia nonydeHa npu npogaxkba Ha AQafeH akKTUB WAM MaaTeHa npu
NPexBbpAAHETO Ha 3a4b/KeHWe NPy 06MYaiHa caeNKa MeXKAyY NasapHU yYacTHMLM KbM AaTaTa Ha oueHKaTa'.
CnpaseanusaTa CTOMHOCT MNPV MbPBOHAYa/HO MPU3HaBaHe, KaTo UAMO Ce paBHABA Ha LeHaTa Ha CAesikaTa OCBEH B
C/ly4yanTe, B KOUTO:
CaenkaTa e Mexay CBbp3aHu nua
CpaenkaTa e CKk/IloueHa no npuHyaa uav npu popcmarkopHm obcrosTencrTsa
Ma3apbT Ha KOWTO ce e C/lyYmaa cAenikaTta e pas/ivyeH OT OCHOBHMA MW Ha-U3ro4HMA Nasap
PasueTHaTa eaMHMLUa, NpeAcTaBeHa OT LEHaTa Ha CAesikaTa, Ce pas/iMyasBa OT OTYeTHaTa eAuHMLA 33 aKTMBa UK
nacuBa, KOMTO ce oueHABa No cnpaBea/IMBa CTOMHOCT
OnpegenaHe Ha cnpaBea/iMBa CTOMHOCT NPM Na3apu C HUCKO HUBO HA aKTUBHOCT
Mpv Nasapu C HUCKO HMBO Ha aKTUBHOCT:
v/ OnpefensHeTo Ha cnpaseannBa CTOMHOCT 3aBUCKU OT daKTUTe, 06CToATeNCTBaTa M XapaKTepuUCTUTe Ha Masapa M
M3MCKBA 3HauYMUTe IHa NpeLeHKa OT CTPaHa Ha oueHuUTens
v\ CoenkuTe v KOTMPOBKWUTE MOraT fla He ca NPeACTaBUTeHM 3a onpeaensHe Ha cnpases/inBa CTOMHOCT
v" HeobxoAMM e AOMbJHUTENEH aHaMM3 BbPXy CAENKWTE M KOTUPOBKMTE. AKO e Heobxoaumo Te moraTt Aa 6baaTt
KOpWrMpaHu, 3a Aa AasaT no-ACHa KapTUHa Npu onpeaensiHeTo Ha cnpasea/imBaTta CTOMHOCT
Bsemart ce npeasua XapakTEPUCTUKUTE Ha aKTUBEH Na3ap, KOMTO y4aCTHUK Ha Masapa e B3eme npeasuj Ha aaTtata Ha
OLEHKaTa, KaTo:
* [peanonara yroBopeHa CAeNKa MexA4y y4acTHMUMUTE Ha Nasapa KbM AaTaTa Ha oueHsABaHe No TeKywuTe nasapHu
ycnosua
* lpeanonara caenkata ga 6b4uM M3BbPLIEHA Ha OCHOBHMA Nasap, B NPOTUBEH C/yYait Ha Hal-U3ro4HMA nNasap
*  3aHedMHaHCOB aKTMB Cce B3ema NpeaBuA HeroBaTta Ha-epeKTUBHa UK BUCOKa ynoTpeba
*  3anacuB OTpasABa pUCKa NPU HEU3MbAHEHMWE, BKAOYUTENHO COBCTBEHNA KpeanuTeH pUCK
M3nonssaHe C LEA MaKCMMU3MpaHe HA CTOMHOCTTA € OHOBa M3MO0/3BaHe HA aKTMB OT MasapHWTE Y4YaCTHULMW, KOeTo
MaKCMMM3MpPa CTOMHOCTTa Ha aKT1BA U KOETO e:
- ®usnYecKkn Bb3MOXKHO
- MpaBHO AonycTMmo
- ®UHAHCOBO OCHLLECTBUMO
M3non3BaHeTo C ues MaKCMMU3NpPaHe Ha CTOMHOCTTa 06MKHOBEHO € MAEHTMYHO C (HO He BUHarun) TekywiaTa ynotpeba.
AKO HAMa OCHOBEH nasap, M3xoAHaTa CAe/Ika Ce M3BbPLUBA B Hal-U3rogHMA nasap, T.e. Ha Masapa, KOMTO Makcumusupa
CyMaTa, KOATO Lie ce Noay4n npu npogaxkbaTta Ha akTMBA M CBEXAA A0 MMHMMYM HAa CymaTa, KoAato 6u 6una nnateHa 3a
npexsbpasHe Ha nacuea (Han-nnMkenaHWA nasap 3a Aktmueum/Macusm).
OCHOBHWTE ¥ Hall-M3roAHMTE Na3apu Ca e4HU U CbLLM B MOBEYETO CAyYau.
Mpemnun/oTCTbNKK ce cbabpikaT B Cnpaseanusata CtoiHocT (CC), ako Te OTpa3nABaT XapaKTepMCTMKA Ha akTMBa/MacuBea,
KOATO yYyacTHMLMTE Ha Nas3apa LWe B3emaT Npeasua Npuv caeska ¢ akTMBeH nasap.
MpunaraHeTo Ha bs0KUpaw pakmop e 3abpaHeHo.
BioKMpaly, GpaKkTop: KOPEKUMA Ha KOTMPaHa LleHa Ha akTMBeH nasap, 3ali0TO HMBOTO MPU HOpPMasiHa AHEBHA TbProsusa Ha
nasapa He e 4OCTaTbyHO Aa abcopbupa KonmnyecTsaTa NpUTEXKaBaHU OT NpeanpUATUETO.
AKO nasapHaTa aKTMBHOCT CMaja Cce M3Mno/3BaT MeToAM 3a OLEHABaHe.
Korato uma Habtogaema nasapHa AeiHocT
v' KoraTto uma cnag B HabaogaemaTa nasapHa AeiHocT
v" KoraTo 06VMKHOBEHO HAMa Mpoc/ieaMma nasapHa AelHoCT
v/ ®OKyCbT e BbpXy TOBa Aanu UEHUTE Npu caenkute ca chopmumpaHu B pesyntaT Ha obuuyaliHa AeWHOCT (He
npoaaxbu npu IMKengaumns nan 6eAcTBre); akTMBHOCTTA Ha Nasapa He e 3agb/kuTeneH Gokyc
CbLMTe NPUHLMNK Ca NPUAOKUMM 32 GMHAHCOBU M HedunHaHcoBM AKTuBKM/Macusun.

AN NEANEEN
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[py»XecTBOTO M3Mon3sa noAxoAdAwm cnopes obcroATescTBaTa METOAM 3a OCTOMHOCTABAHE, 338 KOMTO MMa AOCTaTbyHO
Ha/IMYHM JAHHWM 33 OLUEeHABaHe Ha CnpaseA/MBaTa CTOMHOCT, KaTo M3M0/A3Ba MaKCMMaJHO CbOTBETHUTE Habagaemu
XMNOTE3M M CBEXAA A0 MUHMMYM U3M0/3BAaHETO Ha HeHablogaemuTe.
Moaxoa Ha MasapHUTE CPaBHEHMA-U3MNON3BAT Ce LEHW U Apyra nonesHa MHopmauma, reHepupaHa oT nasapHU CAENKM C
NMOEHTUYHM UK CPaBHUMU (T.e. Nogo6HM) AkTnemn/Macusn
Moaxoa Ha 6a3arta Ha pasxoAmMTe-OTpasABa akTyasHaTa Cyma, KoATo 61 ce M3MCKBana TEKyLLOo, 3a 4a Ce 3aMeHM rogHOoCTTa
Ha aKTMBA (YecTo HapuyaHa TeKylua LeHa 3a NoAMAHa)
Moaxoa Ha 6asaTta Ha goxoauTe-nNpespbla 6baewm cymm (Hanprumep NapuyHN NOTOLM UM MPUXOAN M Pa3xoam) B eAnHHA
TeKyLla (T.e. CKOHTUPaAHA) CyMa, KOATO OTPa3sABa TeKyLWMUTE Na3apHM 04aCcBaHMA 3a Te3n 6baeLm Cymm
BCMYKM aKTMBM M MacMBW, 3a KOUTO ce M3MepBa CNpaBesanBaTa CTOMHOCT MAM OMOBECTEHW BbB GpUHAHCOBUTE OTYETM Ce
KaTeropusupart B MepapxuaATa Ha cnpaBea/MBaTa CTOMHOCT , ONMCaHa KaKTo caeaBa , Ha H6asaTa Ha Hal-HUMCKOTO HMBO BXOA,
KOWMTO e OT 3HaYeHue 3a OLeHABaHEeTO Ha CNpaBeaAnBaTa CTOMHOCT KaTo LAo.
MepapxuaTa Ha crpaBeA/MBUTE CTOMHOCT Ce KaTeropusvpa B TPWM HMBA Ha XWMOTE3W, WU3MOA3BAHW NPU MeToauTe 3a
oLEeHABaHe Ha cnpaseannBaTa CTOMHOCT. KaTeropusaumaTta e B pas/iMyHM HMBA B liepapxmaTa Ha cnpasegavMBaTa CTOMHOCT
Ha 6a3aTa Ha CTeneHTa, B KOATO BXOAALWMTE AaHHM 33 M3MEPBaHETO ca Hab/lo4aBaHM M 3HAaYEHMETO Ha BXOAAWMUTE AAHHU
33 OLeHABAHeTO Ha CrpaBe//MBaTa CTOMHOCT B TAXHATa LANOCT. MepapxuaTa Ha cnpaBenMBUTe CTOMHOCTM NPeAOCTaBALLM
Hal-BMCOK paHr Ha 06saBeHUTE (HEKOPUTMPAHM) LEHM Ha aKTMBHUTE Na3apu 3a UAEHTUYHM aKTMBU WM NacuBu (XMNoTesun ot
1-BO HMBO) 1 HA-HUCbBK-HA HeHab Il AaeMuTe XMNoTesn (XMnoTesmn ot 3-To HMBO).
*  Xunotesu oT 1-B0 HMBO-06ABEHM (HEKOPUTMPAHM) LLEHN HA aKTUBHWUTE Na3apu 3a UAEHTUYHM aKTUBM UMW MACUBM,
0,0 KOMTO NpeanpuATUETO MOXKe [a MMa AOCTbIM KbM AaTaTa Ha OLeHABaHe.
*  XunoTtesu OT 2-po HWUBO-APYIM XMMNOTE3M OCBEH BK/IOYEHNUTE B HMBO 1 06ABEHM LLEHWN 33 aKTUB UM NACKB, KOUTO ca
Hab/l04aeMmM NPAKO UAN KOCBEHO.
*  Xunotesu oT 3-TO HMBO-HeHabNlo4aeMM XMMNOTE3N 33 aKTUB MAM NacuB. MoayYeHU OT TEXHWKM 3a OLEeHKa, KOUTO
BK/IOYBAT BXOA0BE 33 aKTMBa UM NacKBa , KOWTO He ce OCHOBABaT Ha NasapHW AaHHM ( HenasapHu GpakTopm)
TpaHchepy mexay pasavyHMTe HMBA Ha Mepapxus Ha crnpased/iMBaTa CTOMHOCT Ce MPU3HaBaT OT [lpysKecTBOTO B Kpas Ha
OTYETHMA Nepuoa, NPes KOMTO e HacTbnMAa NPoMsAHaTa.

KPUTUYHU CHETOBOAHU NPELUEHKU U NPUBNTUSUTENTHU OLLEHKA

Mpn M3roTBAHETO Ha CBOWUTE (GUHAHCOBM OTYeTU, [PYyXKEecTBOTO € HanpaBuIO 3HAYMTENHM MPEeLEeHKW, NPOrHo3u u
NpeanoNoXeHNa, KOUTO OKa3BaT BMAHWE Ha BanaHcoBaTa CTOMHOCT Ha HAKOM aKTMBM U NAcMBM, AOXOAM U Pa3XOAM, KaKTo
W apyra MHGOpMaums, onoBecTeHa B MNOACHUTE/IHUTE MPUNONKEHUA. [PYKecTBOTO NepUoAMHHO Cleau Te3W MPOrHo3u M
NPeanoNOXEHNA U Ce yBEPABa, Ye Te CbAbpKaT usnata HeobxoaMma MHPOPMaLMA, HaIMYHA KbM AaTaTa, Ha KOATO ce
M3roTeAT GUHAHCOBUTE OTHETW. BbNpeKM ToBa He Npeun peasHuTe umMdpu Aa ce pa3nMyasaT OT HaNnpPaBEHMUTE OLEHKMN.
MpeueHKUTE, NPOrHO3UTE M MNPEANO/IONKEHMATA, 3@ KOUTO CbLECTBYBA 3HauYWUTENEH PUCK Aa MPUUMHAT CbLECTBEHM
KOpeKumMn B 6aNaHCOBMTE CYMM Ha aKTUBMTE M NacMBMUTE, B PaMKUTE Ha cnefBalwarta dMHaHCoBa roanHa, ca pasrneiaHu no-
aony.

an3HaBa He Ha npuxogurte

Mpn [0roBOpM C KAMEHTW, 06ELaHOTO B A0roBOpa Bb3Harpa)KAeHMe MOMKe Aa BK/YBa NPOMEHAMB pasmep. Toraea
[py:KecTBOTO oueHsABa NPMBIM3UTENIHO pa3mepa Ha Bb3HarpaXleHMeTo, Ha KOeTo lie MMa NpaBo B 3amMAHa Ha
NpPexsbpAsAHeTO Ha obellaHnTe CTOKM UK YCAYMM HAa KAMeHTa. PasmepbT Ha Bb3HarpaXKAeHMeTo MOKe [a Bapupa nopaam
OTCTBLMNKK, HaMaNeHUs, Bb3CTaHOBABaHMUA, KPeAUTH, CTUMYAN, BOHYCU 33 NOCTUrHATK pesyaTatu, robu unu apyru noao6Hm
enemeHTV. O6eLaHoTO Bb3HarpaxaeHMe MOKe [a Bapupa M ako NpaBoTo Ha [lpy»ecTBOTO Aa MOAy4YM Bb3HarpaskiaeHue
3aBMCU OT HaCTbMNBaHETO UM He Ha Bbaello cbbuTHe.
[pyecTBOTO NpaBu NpubAM3UTE/IHA OLEHKA Ha pa3mepa Ha MPOMEHNMBOTO Bb3Harpax/JeHue, KaTo M3MNo/3Ba eAuH OT
cnefHUTE MeToaM, B 3aBMCMMOCT OT TOBA KO MeETOL Ce oOvakBa Aa Moxe no-gobpe Aa npeasuau pasmepa Ha
Bb3Harpa)4eHneTo, Ha KoeTo [py»*ecTBoTo 1ma npaso:

- OYaKBaHaTa CTOMHOCT—C60PBT OT CyMUTE, MPETEr/IeHN Cnopes BEPOATHOCTHOTO pasnpejesieHne B AManasoHa C
Bb3MOMHM Bb3HarpasKaeHus;

- HaW-BeposATeH pa3mep—eAMHCTBEHaTa Hal-BepoATHa CTOMHOCT B [AMana3oH OT Bb3MOMHM CTOMHOCTU Ha
Bb3Harpa)aeHue, T.e. eAMHCTBEHNA Hall-BEPOATEH pe3ynTaT OT A4OroBopa).
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MeTopa Ha dMOpPTU3aumAa U Nosie3eH XXMUBOT Ha A'bIlI'OTpaﬁHVITe dKTUBU

AMOPTU3MPYEMUTE ABATOTPAMHM aKTUBM Ha [lpy)XecTBOTO BK/IOYBAT HErOBUTE WMMOTM, MALUMHKW, CbOPBXEHUSA WK
obopyaBaHe WU MHBECTULMOHHM MMOTWU. pu npupgobueaTe Ha HOB aMOPTU3MPyemM AbATOTPAaeH aKTMB, [ py)KecTBOTO
onpeaens HeroBuTe OCTaTb4yHa CTOMHOCT, METOZ, Ha aMOPTU3MpPaHE M Noe3eH XUBOT. 3a oNpeaensaHeTo Ha BCEKU eguH oT
NOCOYEHUTE MOKa3aTeAuM ce No/s3BaT 3HAYUTESHWM CYETOBOAHM M HECYETOBOAHM MpPeLeHKW, KaTo ydyacTue C TAXHOTO
onpeaensHe B3eMAT KAKTO CRELManucTu oT [py»KecTBOTO, KOWTO ca MHOro Aobpe 3ano3HaTM CbC cneunudukute u
XapaKTEPUCTUKUTE Ha OTAE/IHUTE aKTUBM, Taka M aKo e Heobxoanmo moraT Aa 6baaT Non3BaHM BbHWHM 3a [pyXecTBoTo
CNeunanncTi, Hanpumep CneuuanucTM OT AO0CTaBYMKA HA CbOTBETHMA aKTuB. [pu onpegensHeTo Ha MNocodYeHuTe
MoKasaTe/iM ce B3emaT npeasus cneunduKMTe M XapaKTEPUCTUKUTE Ha aKTMBA, O4YaKBaHMATA Ha PbKOBOACTBOTO Ha
[pyxecTBOTO 3a HerosaTta ynotpeba B AeMHOCTTa, MECTOMO/IOXKEHMETO, HAa KOETO aKTMBa e M3BbpliBa cBoATa pabora u
apyrn daktopu. Cblo Taka ce B3emaT B npeasua AaHHM M GakTopu 3a NoaobHM akTMBKM, KOWUTO [lpy»KecTBoTo Beye
npuTesKasa M eKCnioaTMpa MM 3a KOMTO moraT ga 6baaT HabaBeHM HageXAHW BbHWHM AaHHM. B3ema ce B npeasua v
ONWTBLT, HaTpPyNaH B [py»KecTBOTO Npes roauHuTe.

TecToBe 3a o6e3ueHKa Ha pUHAHCOBU aKTUBU

®dUHAHCOB aKTUB MW rpyna OT GUHAHCOBM aKTUBM, Pa3/IMYHK OT Te3W, KOMTO NnonagaT B KaTeropusaTa Ha akTMBM MO
cnpaseg/inBa CTOMHOCT Npes nevanbaTta uaum 3arybarta ce oUEHABAT 3a MHAMKATOPM 3a 06e3L.eHKa B KpaA Ha BCEKU OTYeTeH
nepuog,. ObesueHKa ce onpeaens Ha 6asa moaena Ha ,,04aKBaHUTE KpeauTHU 3arybun”.

Mo OTHOWeEHWE Ha KanuTanoBM MHBECTULMM, KaTErOPU3MpPaHM KaTo Ha pasnosioxeHue 3a npogarkba [py»ecTBoTo cmATa,
Yye Te3n akTMBM 3a 06e3LeHEHM, KOraTo € MMasIo 3HaYUTeNEH UM NPOAB/IKUTENEH Caj B CpaBea/MBaTta MM CTOMHOCT Nog,
cebecToiHOCT. OnpeaensaHeTo Ha TOBa, Aa/IV UMA ,3HaYnTeNeH” UAK ,,NPOAB/IKUTENEH” U3UCKBA 3HAYMTEIHA NpeLeHKa oT
CTpaHa Ha PbKoBOACTBOTO.

PasmepbT Ha 3arybaTa oT ob6e3ueHKa, Npu3HaT 33 GMHAHCOBM aKTUBM, OTYMTAHM NO aMOPTM3MPAHA CTOMHOCT, e pas3/nKaTta
mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBa M CeraliHaTa CTOMHOCT Ha O4aKBaHWUTe 6bAaelm NapuyYHM NOTOUM AUCKOHTUPAHM C
MbPBOHAYa/HNA ePEKTUBEH JIMXBEH NPOLLEHT.

OnpeaenAHeTo Ha Bb3CTAaHOBMMOCTTa Ha [Ab/KMMUTE Ha [Py)KECTBOTO CYyMM OT CTpaHa Ha HEroBWM KJWEHTH,
3aemononyyaTeniv U Ap. AJTbXXHULK, BKIKOYBA ONpeaesiaHeTo Ha TOBa A4a/v Ca Ha/imue HAKaKBM O0BEKTMBHM AOKa3aTe/cTBa
3a obe3sueHKa. JlowwWTe B3emaHMA ce OTNMCBAT, KOrato ce WAEHTUOUUMPAT AOKONAKOTO € Bb3MOMKHO 0b6e3leHKa U
HecbbMpaemocT ga ce onpedenaT OTAE/IHO 3a BCEKWM efleMeHT. B ciyyamte, KoraTo TO3M MPOLEC HE € Bb3MOXeH, ce
M3BbPLUIBA KOJIEKTMBHA OLEHKa Ha obe3ueHKa. B pe3ynTaT HauMHbBT, N0 KOWTO MHAMBMAYASHU M KONEKTUBHU OLEHKU ce
M3BbPLUBAT M CPOKOBETE OTHACAWM Ce A0 MAEHTMOUUMPAHETO Ha OBEKTMBHM [OKas3aTescTBa 3a 06e3ueHKa M3MCKBaT
3HAYMTE/IHM NpPeL,eHKa M MOKe fa NOBAMAAT 3HaYMTeNHO HA BasaHcoBaTa CyMa Ha B3eMaHMA Ha AaTtaTa Ha OTYMTaHe.

3a OUeHKa M M3MepBaHe Ha O4YaKBaHWUTE KpeaWuTHW 3arybu Ha GMHAHCOBUTE aKTMBM, PbKOBOACTBOTO Ha [py»KecTBOTO e
Bb3MPUENO CeaHNUTE NOAXOAN:

- TbPrOBCKM N APYrY B3EMaHWA, B3eMaHMA MO NPeaoCTaBeHn Aen0o3nTh, B3EMaHUA No LEeCcun, B3eMaHusa, Nnpuaobutn upes
LEeCUM 1 aKTUBM MO A0roBOPYU C KANEHTU—MHAMBUAYANEH NOAXOA,

- MPeAOCTaBEeHN KPeauTM U 3aeMu U KpeauTu U 3aemu, npuaobutu upes uecnn—obuy (TpUcTeneHeH) cTaHAapTU3MpaH
noaxop, 6asnpaH Ha MHAMBUAYANHUA NOAXOA,

[py»ecTBOTO M3BBLPLUBA aHAN3 U NPELEHKa Ha U3MEHEHNETO Ha KPeAUTHUA PUCK KbM AaTaTa Ha GMHAHCOBUA OTYET.

TecToBe 3a o6e3ueHKa Ha HepUHAHCOBM aKTUBU

AHanu3bT 3a obesueHKa Ha penyTaumsa, maTepuanHu U ApyrM HemaTepuanHW akTMBM M3UCKBA OLlEHKa Ha CTOMHOCTTa B
ynotpeba Ha aKTMBa MM Ha eAMHMLIATA FreHepMpalla NapuyHM NoToUM, KbM KOMTO ca pasnpeneneHun aktusute. OueHKaTa
Ha CcTOMHOCTTa B ynotpeba ce npasu Hall-Beye Bb3 OCHOBA Ha AMCKOHTMPAHUTE MOAENM Ha MapUUYHWUTE NOTOLM, KOWUTO
n3nckeat [pyKecTBOTO [a HanpaBu OLEHKA Ha OYaKBaHWTe ObJely NapuyHM NOTOUM OT aKTMBa MM OT eAMHMuaTa
reHepvpala napuyHM noToum, a Cblo M Aa ce usbepe NOAXOAAL, AMCKOHTOB MPOLLEHT, 33 Aa C€ M3YMCAM HacToAWa
CTOMHOCT Ha NapuyHMTE MOTOLM.

anIleIBVITeIIHa OUEeHKa 3a OTCpo4YeHU AaHbuUn

MpM3HaBaHETO Ha OTCPOYEHUTE AaHbYHM AKTMBM M NAcMBM BKIKOYBA CbCTABAHETO Ha cepua OT AonycKaHua. Hanpumep
[pyecTBoTO TpAbBa A0 OLEHM BPEMETO Ha Bb3CTAaHOBABAHE HA BPEMEHHW Pa3NKK, AA/M € Bb3MOMKHO BPEeMeHHUTe
pa3nKK Aa He 6bae Bb3CTaHOBEHU B NPeABMAMMO 6baelle UK AOKONKO AaHbYHUTE CTaBKM ce O4YaKkBa [a ce npunaraT 3a
nepro/a, KoraTo akTUBBT LE Ce peannsnpa UanM NacuebT Le ce ypeau.

LLlo ce oTHaca [0 OTCPOYEHM AaHbUYHM aKTUBM, peasn3nupaHeTo MM B KpallHa CMeTKa 3aBucK oT obnaraemus [0X0[, KOWTO
Wwe e Ha pasnosioxeHue B Hbaeuwe. OTCpoUEHNUTE AaHBYHM aKTMBM Ce MPM3HABaT CamMo KOrato € BEPOATHO, Ye Lie Mma
obnaraema neyanba, cpelly KOATO MOXKE Aa Ce YCBOM OTCPOYEHMAT AaHbYEH aKTMB M € BEeposTHO, ye [pyKecTBoTo e
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peannsnpa AoCTaTbyHO obnaraem goxona B 6baeLmn nepnogm, 3a 4a ONOA30TBOPU HAMANIEHWETO NPU NIALAHETO HA AAHDBK.
ToBa 03HayaBa, 4ye [pyXKecTBOTO MNpaBu MNPEANONOKEHUSA 33 AAHBYHOTO CM NJAHMpPAHE U NEPUOAMYHO U OLEHABA
NOBTOPHO, 3a A3 OTPa3sABaT NPoOMAHaTa B 0O6CTOATE/NCTBATA, KAaKTO M AaHbyHM pa3nopenbu. OcBeH ToOBa M3MepBaHETO Ha
OTCPOYEH [aHbYEH AKTUB MW MACMB OTPA3ABA HAYMHA, MO KOMTO APYXKECTBOTO OYaKBa [a Bb3CTaHOBM OanaHcoBaTa
CTOMHOCT Ha aKTMBa WM ypeau nacuea.

Kbm 30 toHKn 2026 r. [pyKecTBOTO MMa NPU3HATU aKTUBM MO OTCPOYEHU AaHbUM BbpXy obesueHKn cbrnacHo MCOO 9 u
HeusnaTeHU 40X0AM Ha GU3NYECKN nua.

YCNnoBHU aKTUBU U NACUBU

YCnoBHUTE nacvBu Ha [Ipy}KecTBOTO He Ca MPU3HATK, HO Ca OMOBECTEHW, OCBEH aKO Bb3MOMHOCTTA 3a M3XOAALL NOTOK Ha
pecypcum CbAbpsKall, MUKOHOMMUYECKM NON3K € OTAa/IeHeH BbB BpeMeTo.

YCNI0BHWUTE MacuBM NPEACTaBAABAT Bb3MOXKHMW 3a4b/KEHMA, Bb3HMKBALM OT MUHAAN CbOUTMSA, YMETO CbLLECTBYBaHE Lie
6bae NOTBbPAEHO CaMO OT HaCTbMBaHETO WM HEHACTbMBAaHETO Ha €4HO WMAWM MOoBeye HeCcUrypHu Gbaewm cbbutua He
M3LAMO0 B PaMKUTE Ha KOHTPOA Ha IOPUANYECKOTO nuLe. Te He ce NPM3HaBaT 3allloTO He e BEPOATHO, Ye M3XOAALL, MOTOK OT
pecypcu e 6bae HeobXoAMM 3a NOKPUBAHE Ha 3aAb/IKEHMETO M CyMaTa Ha 3a/Ib/IKEHMETO He MOXe Aa Bb/e oueHeHa ¢
[0CTaTbuHa HAAEXAHOCT.

HeunsbexxHOo onpeaensiHeTo Ha YC/I0BEH NAacUB M3MCKBA 3HaUMUTEHU NpeLLeHKa OT CTpaHa Ha PbKOBOACTBOTO.

[py}KecTBoTO He MPM3HaBa YC/NOBHUTE aKTMBU. Te OBMKHOBEHO Bb3HMKBAT OT HEMAAHWPaHW WAWM APYrM Heo4YaKBaHW
CbbUTUA, KOUTO MOPasKAAT Bb3MOMHOCT B [py’KECTBOTO A4a MOCTbMM BXOAALL, MOTOK MKOHOMMYECKM MON3U. YCIOBHUTE
aKTUBM He ce NPU3HaBaT BbB PpUMHAHCOBUTE OTYETM, THiIl-KaTO TOBa MOXE [a MMa 3a pe3ynTaT NpuM3HaBaHeTO Ha A0Xof,
KOWTO MOXe HMKOra Aa He 6bAe peannsmpat.

FPELLKU U NPOMEHU B CHETOBOAHATA NOJIUTUKA

lpewkn no cmucbna Ha MCC 8 moraT Aa Bb3HMKHAT BbB Bpb3Ka C MPU3HABaHETO, OLEHABAHETO, NPeACTAaBAHETO WAU
OMNOBECTABAHETO Ha KOMMOHEHTU OT GUHAHCOBUTE OTYETU. MOTeHUMANHUTE TPELIKMN 3a TEKYLMA Nepuos OTKPUTU B CbLuma,
ce KopurmpaT npeay GUMHAHCOBUTE OTYETUM Aa ce o406pAT oT PbKoBOACTBOTO Ha [pyecTBOTO. Bbnpeku ToBa rpeLukun
NOHAKOra ce OTKPMBAT B MOC/AeABalLlL NepUoa 1 Te3N rpeLlKku oT NpeaxoaHu Nepruoam ce Kopurupar.

[py»ecTBOTO Kopurupa CbC 3agHa [aTa CblLeCTBEHMTE rpewKkyu OT NpeaxoAHu nepuoan B MbpBuA GUHAHCOB OTYET,
opobpeH 3a nyb/iMKyBaHe cfied KaTo Ca OTKPUTM 4Ype3 MPeusyvucinsBaHe Ha CPaBHUTENHUTE CyMM 3a npeacraBeHus
npeaxofeH Nepnog, B KOUTO € Bb3HMKHaNA rpeLlKka.

B cnyyait, ye rpewkata e Bb3HWKHaNA Npeay Ha-paHHO NpeAcTaBeHWA NpeaxoAeH Mnepuod, npeusyucassaHe Ha
Haya/IHOTO CaNfo Ha aKTUBUTE, MACMBMTE U KanuTana 3a TO3M Nepuoa,

lpewka OT NMpeaxoAeH Mepuog ce Kopurvpa nocpefacTBOM NpensymcasBaHe CbC 3afHa AaTa, OCBEH aKo € MpPaKTUYecKu
HEeMNpPUAOXKMMO Aa Ce Onpeaeniv HAKOW OT cneumouyHuTe edeKkTn 3a Nepnosa UAN KymynaTMBHUA epeKT OT Tasu rpeluKa.
KbM MUHMMaNHUTE cpaBHUTENHU GMHAHCOBM OTYeTU [lpyKeCcTBOTO NpeacTaBs TPeTM oTYeT 3a PUHAHCOBOTO CbCTOSHUE KbM
Ha4yaNoTO Ha NPeAXoAHUA Nepuos, ako ce Mpuaara CHeToBoAHa NOMTMKA CbC 3a4Ha AaTa, NMPaBu ce NpeusyucieHme cbe
3a/Ha faTa Ha CTaTUM UM ce NpekaacuduumpaT cTaTMm BbB GUHAHCOBUTE OTYETM M aKO TOBA OKa3Ba CbLULECTBEHO BAUAHUE
BbPXy MHPOPMaumATa B OoTyeTa 3a GpMHAHCOBOTO CbCTOAAHME KbM Hayas0TO Ha npeaxodHusa nepuod. MNpu Hanuume Ha
TaKMBa 06CTOATE/CTBA Ce NPeACTaBAT TPU OTYeTa 32 GUHAHCOBOTO CbCTOAHNE KbM:

v Kpan Ha TeKyLma nepuosa;
v Kpaa Ha Npeaxo4Hus nepuoa; v
v HaAyYyasI0To Ha NPeAXOoAHMA Nepuoa,.

[ataTta Ha TO31 BCTbNUTENEH OTYET 33 GUHAHCOBOTO CbCTOAHME CbBMNAAA C HAYaN0ToO Ha NPeAXoAHUA Nepros, He3aBUCUMO
OT TOBa Aa/nM GUHAHCOBUTE OTYETM Ha [PyKecTBOTO NPeACTaBAT CpaBHUTENHa MHGOPMaLMA 3a MO-PaHHM Neproau.

KoraTo oT [lpysKecTBOTO Ce M3MUCKBAa M NpeAcTaBa [AOMbJHUTENEH OTYeT 3a PUHAHCOBOTO CLCTOAHME B CbOTBETCTBME Ce
onosecraBga:

v XapaKTepa Ha npekaacuduumpaHeTo;
v cymaTa Ha BCAKa CTaTMA WM rpyna cTaTum, KOUTO ca NpeKkaacubuumpaHm;
v npuyYnHaTa 3a npeknacuduumpaHero.

Mose fa Bb3HMKHAT OBCTOATENCTBA MPU KOMTO € MPAKTUYECKM HEBB3MOMKHO Aa ce npeknacuduumpa cpaBHUTENHa
nHbOpMaLMA 3a KOHKPETEH NPeAXOAEH Nepuos, 3a Aa Ce NOCTUIHE CbMNOCTaBUMOCT C TEKYLLMA Nepuos. Bb3amokHo e B
NpeaxoAHUA Nepuoa AaHHUTE MOKe Aa He ca 6uan cbbrpaHu No HauMH, KOWTO NO3BO/ABA NpeknacuduLmpaHe.

KoraTo npeknacuduumpaHeTo Ha CpaBHUTENHA MHPOPMALMA € MNPAKTUYECKU HEeBb3MOXKHO, [py’KecTBOTO OMNOBecTABa
npuyYnHaTa, MOPaAM KOATO He e npeknacuouumpaHa MHGopmaumMaTa M CbLLHOCTTA Ha KOPEKLMUUTE, KOMTO e CNeaBano Aa
6baaT HanpaBeHM, aKo CpaBHWUTENHaTa MHGOPMaLMa e Buna npeknacuduumpaHa.
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[py:KecTBOTO He NpeacTaBA MOACHUTENIHUTE MPUNOXMKEHWA, CBbP3aHN C BCTBMMTENHUA OTYET 38 GUHAHCOBOTO CbCTOAHME
KbM Ha4asioTo Ha NPeAX0AHUA Nepuoa,.

CBbP3AHU IULA U COENKU MEXAY TAX
[py»KecTBoTO cna3Ba M3nckBaHUATa Ha MCC 24 npu onpeaensaHe U ONOBeCcTABaHe Ha CBbp3aHUTe AnLa.

Cpoenka mMeXay CBbpP3aHU LA € NPeEXBbPAAHE Ha pecCypcCu, yCnyrm nam 3agb/iKeHna mexay CBbp3aHu amua 6e3 pa3nunka
Ha TOBa AaNu Ce Npuaara HAKakea LeHa.
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lll. AonbaHUTeNHa HPOPMALMUA KbM CTaTUUTE HA FOAULIHUA MHAUBUAYaNEeH PUHAHCOB OTYeT

1. UugmueuayaneHn Otuet 3a neyan6ata unm 3ary6arta u apyrua eceobxsaTeH [oXon,

1.1.1. HeTHM npuxoam oT NpoaaXK6u

Bua npuxogp, 06.2026 . 06.2025 .
Mpuxoam OT A0roBOPU C KIMEHTU 33 NPOAAXK6M Ha NPOAYKLUMA, B T.U.: 1 2
Mpoparkba Ha enekTpoeHeprus 1 2

06wo 1 2

JOoNbAHUTENHN ONOBECTABAHMA BbB BPb3Ka C MPUXOAM NO JOTOBOPU C KNMeHTU: MpuxogmTe OT 4OroBOPU C KAUEHTU ca OT
npoaaxbu: B CTpaHaTa; Ha BbTPELLIHMA Na3ap; Ha YaCTHU KAMEHTU; NO AbATOCPOUYHN AOroBOPY C GUKCUPAHU LiEHW.

1.1.2. Apyru npuxoam

Apyr1 npuxoam B T.u. 06.2026 r. 06.2025 .
KopeKTns Ha KpeauTHU obesLeHKn cbrnacHo MCHO 9 57 25
HeycToliku - -
Opyrn - 13
0o6wo 57 38
1.2.1. Pa3xoau 3a BbHLUHU YCAYTU
Bupg, pasxopg 06.2026 . 06.2025.
KOHCyNTaHTCKK 1 Apyru forosopwm (10) -
Yyuactme B CA4 (38) (38)
Takcu (1) (2)
C4eToBOAHM YCAYTU U O4UT (12) (8)
Pasxoau 3a KOH, U, BHB (3) (4)
Jpyrvn pasxoam 3a BbHLIHW yCAyrn (1) -
06wo (65) (52)
1.2.2. Pa3xogu 3a amopTusauum
Bua pasxop 06.2026 . 06.2025.
Pa3xoau 3a amopT13aumm Ha NPOU3BOACTBEHU
ObArOTPANHW MaTepuasHU akTUBMU - (1)
06uwo - (1)
1.2.3. Pa3xoau 3a 3ann1aTtm U OCUTYpPOBKMU Ha NepcoHana
Bupg, pasxopg 06.2026r. 06.2025 r.
Pa3sxoau 3a 3annatu (37) (26)
Pa3xoau 3a OCUTYPOBKU (3) (1)
O6uwo (o)) (27)
1.2.4. pyru pa3xogu
Bupg, pasxopg 06.2026 . 06.2025.
Ob6e3ueHKa Ha B3eMaHusA (165) (51)
Opyrv pasxoam (11) (2)
O6uwo (176) (52)
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1.2.5. duHaHcosm npuxoau/(pasxoan), HeTHO

®duHaHCOBM pa3xoam

Bupg, pasxops 06.2026 . 06.2025.
Pa3xoau 3a NNXBM, B T.u.: (78) (17)
no 3aemu (78) (17)
Pa3xoau ot onepauunmn c PUHAHCOBU UHCTPYMEHTU - (35)
OTpuuaTeIHN KYPCOBU pasIUKu (9) -
Apyru ¢uHaHcoBM pasxoamn (1) (2)
O6wo (88) (54)
®duHaHCOBU NpUxoam

Bupg, npuxoa 06.2026r. 06.2025.
Mpuxoan oT AMXBU B T.M. 344 310
no 3aemu 344 310
Mpuxoaun ot onepauum ¢ PUHAHCOBU UHCTPYMEHTHU - 2
Oo6uwo 344 312

1.2.6. Meyan6bm u 3arybu ot onepawmm, KOUTO Ce€ OTYMTAT HETHO

Bupg, 06.2026 . 06.2025 .
Mpoaax6a Ha GUHAHCOBU MHCTPYMEHTHU
3ary6a ot npoaaxk6a Ha GMHAHCOBU UHCTPYMEHTU - -

1.2.7. Pa3xop, 3a gaHbuu

Bua pasxopg, 06.2026 . 06.2025r.

TeKywy, pa3xog 3a gaHbK - -

[pyrn KOMMNOHEHTU Ha TEKYLL, AaHbYEH pa3xosa - -

Pasxoa/npuxoA no 0TCPOYEHM AaHbLM, OTHACALLA Ce A0 Bb3HUKBAHETO U
06paTHOTO NPOABNEHME Ha BPEMEHHU Pa3/IMKK
Oo6uwo - -

1.2.8. loxopa Ha aKumA

OcHOBHUAT goxoa/(3aryba) Ha akumMa e M3UnC/IeH KaTo HeTHaTa nedanba/(3aryba), noanexalla Ha pasnpeaeneHme mexay
npuTeKaTennte Ha 0BUKHOBEHM aKUMW e pasaesieHa Ha cpegHonpeTerieHna 6poii akummn 3a nepuosa.

[oxoabT Ha akuMsA C HamasieHa CTOMHOCT Ce M34YMC/IABA KaTO OCHOBHMAT AOXO4 Ha aKUMA M Ce Kopurupa Taka, ye aa ce
B3eme NpeaBuA M3L4aBaHETO HAa HOBM aKUMU U AaHbUYHMA edeKT OT NaaliaHe Ha AUBUAEHTUTE AU NIMXBU NPU YCIOBUE, Ye
BCMYKM Npasa 3a HamaABalLM ONUMKN M APYrM HaMaABALWM NOTEHUMANHN OBMKHOBEHM akumm 6baaT ynpaskHeHu.
M3uncnaBaHeTo Ha A0X0A4a Ha akumA Ha 6a3a M M3N0N3BaHMUA CpeaHO npeTerneH 6Poi akuum, ca NoKasaHu No-40Ay:

Bua pasxopg, 06.2026 . 06.2025r.
®UHAHCOB pe3yaTaT, HETHO OT AAHDbLM B €BPO 32396 165 161
Bpoi akuuu 35 835 868 35 835 868
06uwo 0.002 0.009
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2. Uuausuayanen OtyeT 3a PUHAHCOBOTO CbCTOAHUE

HETERYLUU AKTUBU

2.1. UMOTH, MaLLUHK, CbOPBKEHUA U 060pyaBaHe

Kbm 30.06.2026 r. 1 31.12.2025 r. “MOTUTE, MALLMHUTE, CbOPBIKEHMATA N 0BOpPYABaHETO BK/OYBAT:

CbopbkeHua | B npouec Ha Apyru 06wo

usrpaxkgaHe aKTUBU
OmyemHa cmoliHocm
Canpo kbm 31.12.2025 22 - 1 23
Canpo kbm 30.06.2026 22 - 1 23
Amopmu3sayus u obe3yeHKa

Canpgo Kbm 31.12.2025 (12) - (1) (13)
AmopTu3aumA 3a roguHata - -
06wo yBennyeHuA(HamaneHus) 3a nepuoga - - - -
banaHcoea cmoliHocm

BanaHcoBa cToiiHOCT Kbm 31.12.2025 10 - - 10

banaHcoBa cToMHOCT Kbm 30.06.2026

BCUUYKM pa3xoam 3a amopTU3aUMA ca BKAOYEHM B OT4YeTa 3a neyanbata uam 3arybata v apyrua sBceobxsaTeH
[oxopa Ha pep, ,Pasxogu 3a amopTtusayma”.

[ApyecTBOTO He e 3a/I0KMA0 MMOTU, MALIUHU, CbOPDBKEHUA WU o6opy,a,BaHe KaTo obe3neyeHne No cBOM
3a4b/IKeHuUA.

Ob6e3ueHKa Ha MMOTH, MaLLWHU, CbOPBIKEHUA U 0bopyaBaHe:

Ha 6a3a Ha u3BbplweH npernes 3a obe3ueHKa Ha WMMOTUTE, MALLIMHUTE, CbOPbBXKEHWATa U obopyaBaHeTo,
PbKoBOACTBOTO Ha [pyKecTBOTO He e YyCTaHOBW/IO MHAMKATOPM 3a ToBa, Ye HanaHcoBaTa CTOMHOCT Ha aKTUBUTE
HagBMLIABa TAXHAaTa Bb3CTaHOBMMA CToMHOCT. Kbm 30.06.2026 r. [Jpy*KecTBOTO He e Npu3Hano obesueHKa Ha UMOTH,
MaLIWHK, CbOPBKEHUA M 06opyaBaHe.

Kbm 30.06.2026 r. HaNb/JIHO aMOPTU3NPAHUTE AbATOTPAaNHU aKTUBM, KOMTO ca B ynoTpeba ca B pasmep Ha 1
xun.eepo. (31.12.2025 r. — 1 xun.eBpo.).

2.2. HBECTULMM B AbLUEPHU U ACOLMUPAHN NPeAnPUATUA

30.06.2026 r. 31.12.2025 r.
Yuactusa pasmep cToiiHOCT pasmep CToMHOCT
AbuiepHn npeanpuaTus
,KM Conap UHsect” EOOL 100% 40 100% 40
,PBE Porosen” EOO/, 100% 10 100% 10
,Conap Noructmnk” AL 65.18% 2 650 65.18% 2 650
,1® UmoTtn EOCOL” 100% 362 100% 362
KM umoTun MNneseH EOO/, 100% 2604 100% 2 604
IAcoLMMpaHn NnpeanpUATUA
,PoHA 33 eHepreTUKa U eHeprniHK nHosaumn“ ALl 17,18% 2720 17,18% 2720
O6wo 8 386 8 386

Mpe3 m.03.2025 r. e cbcTaBeH naaH 3a [lNpeobpasyBaHe Ha JI® MMOTH, CbrnacHO KOMTO ce OTAenA 4acTt oT
MMYLLECTBOTO MY KbM HOBOy4YpeaeHo [pykectBo — KM MmoTu MneseH, YMinTo egHONNYEH COBCTBEHUK Le 6bae KM
lpniiH eHeppkn PoHpg AA. B pesyntat oT otaenaHeto KM UMoTu MneBeH cTaBa NPaBONPUEMHMK HA 4acT OT
mmyLectsoto. KanutansT Ha JI® MMoTK ce Hamansasa ¢ H6asaHcoBaTa CTOMHOCT Ha NpexBbpsieHnTe KbM KM MmoTun
MNneseH EOO/L. NpeobpasysaHeTo e BNUCAHO B TP Kbm AreHuma no snucsaHms Ha 11.09.2025 r.
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2.3. AKTUBM NO OTCPOYEHU AAHDBLM

[ABuxKeHne Ha oTcpoyYeHUTe AaHbum 3a 2026
31 pekemspu 2025 yBennueHue HamaseHue 30 oHu 2026
BpemeHHa pasnuka anbana OTcpoueH Ranbuna OTcpoueH flarwana OTcpoueH fanbuna OTcpoueH
OCHOBa AAHBAEH OCHOBa AAHBACH ocHoBa AaHBHEH ocHoBa AaHbHeH
aKTUB aKTUB aKTUB aKTUB
AKTUBM NO OTCPOYEHU AaHDBLMU
0O6e3ueHKn 403 40 - - 403 40
Hoxoau Ha ®N1 5 1 - - - 2 1
::::que:: AAHbUMY 408 a1 ) ) ) 408 41
8_:_? ot;quM ASHBAA 408 41 - - - 408 41
TEKYLLU AKTUBU
2.4. TbproBCKU U ApPYrv B3emaHuA
Bug 2026 2025
B3emaHusa OT cBbp3aHu uua B T.u. /HeTo/ 7 7
LOpyrv B3emaHuma 7 7
B3emaHus OT K/IMEHTU U A,0CTaBYULMN 1938 1964
B3emaHUA OT KAMEHTU M A0CTaBYMLM 1958 1984
Obe3LeHKa Ha B3eMaHMsA OT K/IMEHTU U A0CTaBYNLA (20) (20)
B3emaHuAa no npegocraBeHu asaHcu /HeTo/ 5 2
B3emaHuA no npenocTaBeHU aBaHCU 5 2
B3emaHMA MO HEYCTOMKW OT NpeAoCTaBeHN aBaHCU - -
Ob6e3LeHKa Ha B3eMaHWA NO NpPeoCTaBeHW aBaHCU - -
B3semaHua no cbaebHu cnopose /Heto/ 3 3
B3emaHua no cbaebHu cnopose 3 3
Opyru B3emaHus B T.u. /HeTo/ 6 12
MpeannaTeHn pasxoam - 3
Lpyrn KpaTKOCPOYHU B3eMaHuA 6 9
Obe3ueHKa Ha Apyrv B3eMaHuA - -
06uwo CLT) 1988

B3emaHuAaTa no npepoctaBeHn aBaHcu Kbm 30.06.2026 r. npepncrasnasBaT 3anjaTeHW CYMM MO CKAKOYEHWU
npeagsapuTeNiHM LOroBOPM 3a MOKYMNKo-npoaark6a Ha AAN0Be/aKuMM OT KanuTana Ha APYKecTBa BbB BPb3Ka C
M3NbJIHEHME Ha MHBECTULMOHHATa Nporpama Ha apy*ectsoto ot 2016 r. ,KM FpuitH EHepakm ®oHa” AL uma
CK/IIOYEHW TPU NpeaBapuUTeNHU JOTOBOPM 3a NpuaobusaHe Ha AANOBU y4acTUA B APYXKeCTBa, NPUTEXKaBaLLK
MMOTMU C LeN U3rparkgaHe Bbpxy TAX Ha MOLLHOCTM 33 NPOM3BOACTBO Ha €. U TONJI0 eHeprua ot BEW.

2.5. laHbum 32 Bb3CTaHOBABAHe

Bupg 2026 . 2025r.
JaHbK BbpXy AobaBeHaTa CTOMHOCT - 4
06wo = 4
2.6. NMapuuHM cpepacTBa

Bupg 2026 r. 2025 r.
MapuyHKU cpeacTBa B pasnialLaTe/IHU CMETKMU B T.4. 15 12
B eBpo 15 12
KpaTKocpouHu aenosutun 1 1
0o6uwo 16 13




[pyXecTBOTO HAMA 6JI0KMpPaHU Napyu Y NAPUYHU eKBUBANEHTU. [py*KecTBOTO HAMA 06e3LeHeHN NapuyHu CPeacTBa.

2.7. TeKywm pUHAHCOBMU aKTUBU

Bug, 2026 r. 2025 r.
KpaTKocpoyHU PUHAHCOBU MHCTPYMEHTH 5001 5001
TbproBckn 3aemm 18934 18 720
Ob6es3LeHKa Ha KpeauTn (470) (362)
B3emaHua no yecmnun 1005 1005
Ob6e3ueHKa Ha uecum (20) (20)
06wwo 24 450 24 344
Bug, 2026 r. 2025 r.
B3emaHusa No KpeauTH OT CBbP3aHM Mua B rpynaTta /Heto/ 17 257 17 167
B3emaHunA no KpeagmTn OT CBbP3aHU AnLa B rpynaTta 17174 17174
B3emaHunA No nnxsu no KpeauTn OT CBbP3aHU LA B rpynaTta 541 343
O6e3ueHKa Ha B3eMaHMA Mo KpeanTn OT CBbP3aHKM nLa B rpynara (458) (350)
B3emaHuA No KpeauTn oT Hecsbp3aHu amua /Heto/ 1207 1191
B3emaHuAa no KpeauTn OT HeCBbP3aHM inua 1103 1103
B3emaHunAa Nno AnMxBum No KpeauTu OT HECBBbP3aHU IMLA 116 100
O6e3ueHKa Ha B3eMaHUA No KpeauTh OT HECBbP3aHM iMLa (12) (12)
06uo 18 464 18 358
Bupg, 2026 r. 2025 r.
BsemaHua npuaobuTh ypes Lecum OT CBbP3aHU auua B rpynata /Heto/ 985 985
B3emaHuA no uecum oT cBbP3aHM iMLa B rpynaTa 1005 1005
Ob6e3ueHKa Ha B3eEMaHMA Mo LEecum oT CBbpP3aHM MLa B rpynaTa (20) (20)
06wo 985 985

KpaTKOCpOLIHVITe d)VIHaHCOBVI UHCTPYMEHTU NPpeacTaBnABaT MHBECTULMU Ha OPYKECTBOTO B aKUUU Ha APYKeCTBO, KOUTO He
Ceé Tbprysa Ha 6opcaTa. PbKkoBoacTBOTO CMmATa, 4e 6anaHcoBaTa CTOMHOCT Ha WUHBECTULMNATA OTroBapA Ha MNasapHaTa "
CTOMHOCT KbM AaTaTa Ha U3roTeAHe Ha HacToAWwunA (bl/l HaHCOB OT4eT.

CobcTBeH KanuTtan

2.8.1. OcHOBeH KanuTtan

2026 . 2025 .
AKumnoHepu Bpoti Bpoti 9
" P pon CroiiHOCT MNnatenn | % Oan pon CroiiHocT |MnateHm %
aKuuu aKuuu Oan
MecCTHU dur3nMYeckn 420 1 1 - 420 1 1 -
mua
Hosu EnepruiHn 11810252 | 6023 6023 [32,96% 11810252 | 6023 6023 | 32,96%
N3TOYHULUM
Cesepkoon M-m3a 7087 676 3615 3615 |19,78% | 7087676 3615 3615 | 19,78%
Xonguur A,
YMN® Cornacue 2 497 800 1274 1274 |6.97% | 2 497 800 1274 1274 | 6.97%
Yo LKB Cuna 2 500 000 1275 1275 |6.98% | 2 500000 1275 1275 | 6.98%
HUK A 1941 870 990 990 5,42% | 1941 870 990 990 5,42%
Apyrv IOPUANHECKN MUA | g ggg 970 5099 5099  |27,89% | 9998 270 5099 5099 | 27,89%

35 835 868

18 276 100 35835868 18276 100
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2.8.2. Pe3epBu

06wm Pesepsu Bcuuko

PesepBu Kkbm 31.12.2024 r.

PesepBu Kbm 31.12.2025 r.
Pe3sepBu Kbm 30.06.2026 r.

2.8.3. ®duHaHcoB pe3ynTat

®uHaHcoB pesynTtat CroitHocT
MNeyan6a kbm 31.12.2024 1013
YBenuuyeHusa or: 39
MNeyanba 3arogmuHarta 2025
HamaneHue or:
Meyanba 3arogmnHaTta 2026 33

MNeuyan6a kbm 30.06.2026
3ary6a kbm 31.12.2025
3ary6a kbm 30.06.2026

®uHaHCcOB pe3yntaTt Kbm 31.12.2025
®uHaHcoB pe3yntat Kbm 30.06.2026

HeTekywm nacusm

2.9. HeTeKywu ¢puHaAHCOBU Nnacusu

Bug 2026r. 2025r.
3aabaXKeHUa no KpeguTu oT Mua U3BbLH rpynata /Heto/ 2811 2750
3a4b/MKEeHNA NO TNAaBHULM NO KPeauTu OT NLA U3BBH rpynaTa 2741 2741
3a4bMKEHNA NO IMXBU MO KPeaUTU OT LA U3BBH rpynaTa

 obwuo 2811 811 2750 750

TeKywn nacusu

2.10. TeKywmM TbProBCKU U APYrv 3a4b/KEHUA

Bupg, 2026 . 2025 .|
3aabaKeHUA KbM CBbp3aHU NpeanpuATUA B T.. - -
3a4bNXKEHMA NO AOCTABKM - -
3aabaKeHUA NOo A0CTaBKU 40 50
3aabAXKeHUA NO NOJyYeHU aBaHCU
O6wo

2.11. TeKywm 3aabKEHUA KbM NepcoHana
Bup, 2026 r. 2025 r.

3aabarKeHUsa KbM nepcoHana
0O6wo

2.12. TeKywm faHbYHU 334 b/IKEHUSA

Bug 2026 r. 2025r.
KopnopaTtneeH AaHbK - 23
pavile

0O6wo
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2.13. TeKywu GpUHAHCOBU NacUBU

Bupg 2026 r. 2025 r.
3aabaXKeHua no KpeauTy oT CBbp3aHM Mua B rpynarta /Heto/ 1917 1900
3a4b/IKEHUA MO FNIAaBHULLM MO KPeauTu OT CBbP3aHn Anua B rpynaTa 1725 1725
3a4b/IKEHUA MO INXBU MO KpeauTu OT CBbP3aHM LA B rpynaTta 192 175
®dUHAHCOBM NAaCUBU OTYUTAHMU MO CNpaBeaInBa CTOMHOCT 5253 5253
06uo 7170 7 153

IV. Opyru onoBecTABaHUA
1. Cebp3aHu ML U CAENKU CbC CBBP3aHU ML

KM TpuitH EHepaxxn ®oHa” A e nybaMyHa KOMNaHUA, YUATO aKLMK ca IMCTBaHM Ha Bbarapcka ®oHgosa Bopca Al. Kbm
Kpas Ha OTYETHMA Nepmog HAMA CBbP3aHM nua € [Jpy>KecTBoTO, KOUTO Aa NPUTEXKaBaAT KOHTPOA NO CMUCbAa Ha § 1, 1.13 ot
[P Ha 3MMLUK.

[pyecTBOTO ONOBECTABA CAeAHUTE CBbP3aHU MLa:

Cebp3aHM Mua Bua Ha cBbp3aHOCT

,HOBU eHeprniHn UsTouHnun” AL K/IIO4OB PbKOBOAEH NepcoHan

AABOKaTCKO ApyecTso , Kupos u Epatynesa” KNI0YOB PbKOBOAEH NepcoHan
Xpucto CumeoHoB K/II0YOB PbKOBOAEH NepcoHan
,Conap Nornctuk” AL

,KM Conap UHBect” EOO/

,®BE Porosen” EOO/

ObLLEPHO ApYXKecTBo
OblUEpPHO ApYXecTBo
OblUEpPHO ApYXecTBo
,bankaHeHepaxn” EOOL npeanpuaTne ot rpyna
,ConapeH napk fletTHnua” EOOL
N® UmoTtm EOO[,

KM UmoTun Nnesen EOO/

npeanpuATne ot rpyna
npeanpuaTue ot rpyna
npeanpuaTue ot rpyna
Ha 19.06.2024r. avbwepHoTo apyxectBo KM Conap WMHeect EOO[ ckntouBa gorosop 3a npogaxkba Ha 10 000 6pos

0B6MKHOBEHU MOMMEHHM aKuuu, npeacTtasassalum 100% oT cobcTBeHOCTTa Ha Kanutana Ha EHepduH MHBecT EAJ], KaKTo 1
HEroBoTO AblLEepHO apyKecTBo EHepdumH EOOL.

Ha 11.07.2024 r. Opy:kectBoTo KynyBa 100% ot gsnosete Ha J1® UmoTtn EOOL, a umeHHo 4 367 800 6posa ApyKecTBeHU
aana.

Ha 11.09.2025 r. ot ApyxkectBoTo JI® UmoTtn EOO/ ce oTaenaTt yact oT umotuTe B rp. MneseH, B HOoBO [pyrKectBo — KM
MUmoTum MNneseH EOOL,.

B3emaHuAa oT cBbp3aHu Anua

CBbp3aHo mue Bupg, 2026r. 2025r.
BbpyTHa BanaHcosa BbpyTHa BanaHcoBa
. O6e3ueHKn . . 0O6e3ueHKHn .
CTOMHOCT cToiiHOCT cToMHOCT cToiiHOCT
Conap Jlornctuk AL Lecua 1 005 20 985 1005 20 985
Conap Jlornctuk AL 3aem 1 6141 69 6072 6110 122 5988
JIUXBU
Conap Jloructmk AL Opyrun 7 - 7 7 - 7
N1 UmoTtn EOOL, 3aemun 11573 389 11184 11 406 228 11178
JIUXBU
KM umoTu Nnesen EOO/ 3aem 1 - 1

18 249
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3aabnKeHUA KbM CBbP3aHU Mua

CBbp3aHo nLe - A0CTaBUYUK 2026r. 2025r.

KpaTKocpoyHu 3agbaKeHus
®BE PoroseH EOO/, 1917 1900
AABOKATCKO ApyrKecTBO ,KMpos u bpatynesa“ - -
Hosu EHepruiinm N3touHnum AL, - -

1917 1900

[onbnHutenHa nHdopmauma — npeaocTaBeHn 3aeMu Ha CBbpP3aHu nMua

Kpeautononyuaten (C\SERELLE
/ FapaHuumn

,Conap Nornctuk” AL eBpo 3.00% 30.12.2026 HAMA

,J1® Umotn” EOOL eBpo 4.00% 00 31.12.2026 HAMA

[onbaHutenHa nHbopmauma — NoAyYeHU 3aeMu OT CBbP3aHu nuua

O6e3neuyeHusn
()
Kpeautop Banyra Nn. % Napex / Fapanuun
,®BE PoroseH” EOO/ eBpo 2.0% 0eK.26 HAMA

HauncneHuTe Bb3HarpaXaeHUA Ha PbKOBOAHUA KNoYoB nepcoHan Kbm 30.06.2026 r. e B pa3mep Ha 21 xma.espo.
(kbm 30.06.2025 r. — 21 xun.eBpo.).

M3nnateHUTe Bb3HarpaXaeHusa Ha PbKOBOAHUA KAto4oB nepcoHan Kbm 30.06.2026 r. e B pasmep Ha 23 xu/.eBpo.
(kbm 30.06.2025 r. — 21 xun.eBpo.).

2. Llenu 1 nonuTtuKa 3a ynpasieHne Ha GUHAHCOBUA PUCK

Mpu ocbliecTBABaHe Ha CBOATA TEKyLla, MHBECTUUMOHHA U PpUHaAHCOBA AelHOCT, [lpy»KecTBOTO € U3/0XKEHO Ha cnefHuTe
dUHaHCoBYM pucKose:

o KpeauTeH pUCK: Bb3MOXHOCTTa A/TbXKHMK A3 He U3NAaTh 3a4b/XKeHUATa CU—U3LAN0 MAN YaCTUYHO—UAN A3 He o
M3NaaTh CBOEBPEMEHHO, NPeM3BMKBaWKM N0 TO3M HauuH 3aryba 3a [lpyKecTBoTo;

o JIMKBMAEH PUCK: PUCKDBT [Jpy»KecTBOTO Aa HAMA UM Ja He e B CbCToAHME Aa HabaBu NapuyHM cpeacTsa, KoraTo ca
Heob6xoaMMM M Nopaay TOBa Aa CPeLyHe TPYAHOCTU MPU U3MbJIHEHUE Ha CBOUTE GUHAHCOBW 3a4b/IXKEHUS;

o MasapeH pucK: PUCKBT onpeaeneH (GUHAHCOB WHCTPYMEHT fAa npeTbpnu KonebaHMA NO OTHOWeEHWEe Ha
cnpaseginBaTa CTOMHOCT WM Ha 6bAelimTe NapuyHM NOTOLM B Pe3ynTaT Ha KosiebaHWa Ha nasapHuTe LeHW. BeblyHocT
[py»KecTBOTO € U310KEHO HA TPU KOMMOHEHTA Ha Na3apHMA PUCK:

- JInxeeH puck;

- BanyTeH puck;

- Puck oT npomaAHa B LeHaTa Ha cobcTBeHMA KanuTan.

3a epeKTMBHO ynpaB/eHue Ha Te3n puckose, CbBETHLT Ha [lupeKTopuTe € 0406pua cneumduyHU cTpaTernm 3a MEHUOKMbBHT
Ha PUHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBME C KOPMOPaTUBHUTE Liesin. OCHOBHUTE HACOKWU Ha Te3u CTpaTernu onpeaenat
KPaTKOCPOUYHUTE U ABNTOCPOUHUTE LLe N U AeCcTBUA, KoMTo TpabBa Aa ce npeanpuemart, 3a Aa ce ynpasnasaT GMHaHCOBUTE
pUCKOBE, Npej, KOMTO e N3NpasBeHo [lpyKecTBoTo.

OCHOBHWTE HAaCOKM Ha NOAUTMKATa NO OTHOLIEHME Ha GMHAHCOBUTE PUCKOBE Ca CAefHUTE:

e MuHMMM3MpPaAHE Ha NMXBEHUA PUCK, BAlYyTHUA PUCK U LLEHOBMA PUCK 33 BCUYKU BUO0BE CAELNKY;

e MaKcMManHO U3Noa3BaHe Ha ,ecTecTBEHOTO XeAXupaHe”, NpU KOeTo B MaKCMMasiHa Bb3MOXHa CTENeH ce 3anara Ha
€CTeCTBEHOTO NPMXBallaHe Ha NpoAaxbu, pasxoau, Ab/KUMU CYMU M B3eMaHUs, NPen3dYncieHn B CbOTBETHATa BanyTa,
BC/eACTBME HA KOETO Ce Hajara npwiaraHe Ha cTpaTerMu Ha XeAjkuMpaHe camo 33 cangata B npesuweHue. CbuwaTta
cTpaTerva ce npwaara v No OTHOLIEHMWE Ha JINXBEHUA PUCK;

® BCMYKM genHOCTU NO ynpasaeHue Ha GMHAHCOBUA PUCK Ce OCBLLECTBABAT M KOHTPOMPAT HA LeHTPaAIHO HUBO;

* BCWYKKM AEHOCTM MO ynpasaeHne Ha GUHAHCOBMA PUCK Ce OCHLLECTBABAT HA Pa3yMHa U nocieaoBaTe/iHa OCHOBa U Npu
Cna3BaHe Ha Hal-406puTe Na3apHU NPaKTUKK.
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[py:KecTBOTO MOKe [a MHBECTMPa B aKUMWM UAM APYrM NOAOGHM MHCTPYMEHTM Camo B C/ydail, Yye e Haaule BpemeHHa
AOMbAHUTENHA NIMKBUAHOCT, KaTo 3a BCUYKM NOA06HM caenkun e Heobxoammo paspelieHue ot CbeeTa Ha upeKkTopuTe.

UHdopmayusa 3a huHaHcosUA pUcK

MasapeH puck

MasapeH pucK e BepoATHOCTTa Aa 6bAaT peannsnpanHu 3arybu npu ynpasneHne Ha GpuMHaHCOBM CpeacTBa Noj Bb3aencramne
Ha HebnaronpuATHU U3MEHEeHWA B LieHUTe Ha GUHAHCOBWUTE WHCTPYMEHTW, NasapHWUTE JIMXBEHU MPOLEHTU U BanyTHUTE
KYpPCOBE, KaKTO U Ha U3MEHEeHWs, Bb3HWMKBALLM B NpeobnafaBaliuTe MasapHU LEHW Ha TbPryeMu UHCTPYMEHTU—aKLUH,
60pCcOBO Tbpryemu CTOKW, CTPATErMyecku CYpOBUHW, €HeproHocutenn wu pgpyrn. To3uM puck ce nopaxaa oT
XapaKTEPUCTUKUTE Ha MAKPOMKOHOMMYECKATA Cpesia U OT CbCTOAHWETO Ha KamnwuTasioBWUTE Masapu B CTpaHaTa M 4YyK6uHa,
AencTBa U3BbH [lpy»KecTBOTO U He MoXe Aa 6bae amsepcuouumpaH. B ycnosmaTa Ha BOEHHU KOHOAMKTU NO LEAna CBAT,
CbMNpoBOAEHA C HabMpalLa CKOPOCT 3HAYMUTE/IHA MO PasMepuTe CYU CBETOBHA MKOHOMMYECKA KPU3a, NasapuTe Ha GpUHAHCOBU
WHCTPYMEHTU, CYPOBWHW, EHEproHocuTenu Wu ApYrn perucTpupat 3HauuTeNHu usmeHeHua. OCHOBHWUTE MeToaMm 3a
OrpaHVWYaBaHETO Ha Na3apHUA PUCK N HEFOBUTE OTAE/IHU KOMMNOHEHTH ca CbbupaHeTo 1 06paboTBaHeTo Ha MHPOPMaLMsA 3a
MaKpOMKOHOMMYECKaTa cpefa U Ha Tasn 6asa nporHosnpaHe n cbobpasnasaHe Ha AeWHOCTTa Ha [lpy*KecTBOTO € OYaKBaHaTa
AMHaMMKa Ha Tasun cpeaa.

KpeauteH puck

KpeanTHUAT puCK NpeacTaBaaBa PUCKDT AAJEH KOHTPAreHT Aa He 3ani1aTh 3a4b/I)KEHNETO CU Kbm [py»KecTBOTO.

CTeneHTa Ha KpeAUTHUA PUCK, Ha KOMTO e U310KeHOo [pyKecTBOTO ce onpeaena OT CTOMHOCTTA Ha TbProBCKUTE U ApYru
KPaTKOCPOYHM B3EMaHMA M aKTUBM KbM AaTaTa Ha oTyeTa 33 PUHAHCOBOTO CbCToAHME Kbm 30.06.2026 1. 1 31.12.2025 1., 1
MaKCMManHaTa KpeamuTHa eKcnosnuma Ha [lpyXecTBOTO MpW YC/NOBME, Ye HEeroBuTe KOHTPareHTU He WM3MbAHAT CBOMUTE
bUHAHCOBM 3a4bMKEHUA.

[py*KecTBOTO pefoBHO CieAu 33 HEU3NBAHEHUETO Ha 3aA4b/IXKEHUATA Ha CBOU KAMEHTU U APYrM KOHTPAreHTn, ycTaHoBEHU
WHAMBUAYAZIHO UAN HA TPYNU, N U3NON3Ba Ta3u MHPOPMALMA 33 KOHTPO Ha KPeAUTHUA PUCK.

JInkenaeH puck

JINKBUAHMAT PUCK NpeacTaBaABa PUCKBT JpyKecTBOTO Aa He MOXe Aa Noracu cBouTe 3aAb/keHunA. [IpyXecTBOTO nocpeLua
HYXAMUTEe CU OT IMKBUAHWU CPeACTBa, KaTo BHUMATENIHO caean NnalaHUATa No NoracuTesIHUTe NAaHoBe Ha Ab/rOCPOYHUTE
GMHAHCOBM 3afbNXKEHMA, KAaKTO U BXOAALMTE U MU3XOAAWM MAPUYHM MOTOUM, Bb3HMKBALLM B X043 Ha OnepaTUBHATa
OeNHOCT.

JlnxseH v BanyTeH pUCK

JINXBEHUAT PUCK NpeacTaBaAsBa PUCK OT HebnaronpuaTHa MPOMAHA Ha JIMXBEHUTE PpaBHMULA, KOATO 6uM gosena Ao
MoBMLWAaBaHe Ha JIMXBEHUTE pa3xoAu Ha [py»ecTBoTo v 6W AoBena A0 3aTpyAHEHUs B KpeauTupaHeTo. lMpomsAHaTta Ha
IMXBeHWTe pasBHMLa 61 goBena 40 NPOMsAHA B LeHaTa Ha GMHAHCOBMA Pecypc, M3Mnon3saH oT [py»KecTBoTo. BanyTHuAT
PUCK e CBbP3aH C NPOMAHA Ha Kypca Ha eBPOTO KbM UyXKAeCTpaHHUTE BaNyTU U BAMAHUETO Ha Ta3m NPOMAHA NO OTHOWEHUe
Ha Bb3BPALLAEMOCTTa Ha YYXKAECTPaHHUTE MHBECTUTOPM B CTPaHaTa. 3a B/AOXKMUTE/IMTE B WATCKM 401apU BaYTHUAT PUCK €
CBbP3aH C TOBa M3MeHeHMe Ha Kypca. LLlo ce oTHaca 40 BanyTHUTe onepauuun Ha [pyXKecTBOTO, TO M3BbPLIBA onepauun
NpeayMHO B €BPO, Taka Ye AeMHOCTTa My HAMA a3 6bAaT M3/10XKeHa Ha BaslyTeH PUCK.

MasapeH puck

Ma3sapeH pUCK e PUCKBT, Ye crpaBesnvBaTa CTOMHOCT Ha BbAeLnTe NapuyHM NOTOUM OT AafleH MHCTPYMEHT e Bapupa
nopagu NpomMeHuTe B MasapHuTe LeHu. [lazapHuTe LeHM BK/IKOYBAT YETMPU TUMA PUCK: JINXBEH, BasyTeH, CTOKOB U Apyr
LLEHOBM PWCK, KaKBO € U PUCKBT 3a LieHaTa Ha cobcTBeHUs KanuTan. PMHaHCOBUTE MHCTPYMEHTU, KOUTO BMBAT 3acerHaTtv ot
MasapHUA PUCK, BKIOYBAT 3aeMW U NPUB/IEYEHU CPEACTBA, AEMNO3UTU, MHCTPYMEHTM Ha pasnosioxeHue 3a npofaxba u
AepuBaTUBHU GUHAHCOBU MHCTPYMEHTU.

OueHsaBaHe No cnpaseaanBa CTOMHOCT

KoHuenumaTa 3a cnpasea/vBata CTOMHOCT mpeanonara peaansmpaHe Ha GUHAHCOBM MHCTPYMEHTM 4pes npodaxkba, Ha
6a3a nosuumMaTa, NPeANo/IONKEeHMATa U NPeLeHKUTE Ha HEe3aBUCMMM Na3apHM y4acCTHULM Ha OCHOBEH W/IM HaW-U3ro4eH 3a
[afeH aKTMB WM nacuB nasap. 3a cBouTe GWMHAHCOBM aKTMBM M NacuMBM [py»ecTBOTO NpuMema KaTo OCHOBEH Masap
duHaHcoBuMTe Nasapu B bbarapua-bPb, ronemmnTte TbprosckM BaHKU-ANADBPM 1 33 ONpeaesieHn cneunduiHm MHCTPYMEHTK-
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OMPEKTHU CAENKM MexAay CTpaHuTe. B moBeyeto cnydvaun, obade, 0co6eHO MO OTHOLWIEHME Ha TbProBCKUTE B3eMaHus U
3a4b/IKEHNA, KpeauTuTe M AenosutuTe, [py»KecTBOoTO O4aKkBa Aa peanusmpa Tesm GUHAHCOBM aKTUBM U Ypes TAXHOTO
UANOCTHO 06paTHO M3NNallaHe WM PEeCcreKTMBHO noracAsaHe BbB BPemeTo. 3aToBa Te ce MPeACTaBAT MO TAXHaTa
amopTU3Mpyema CTOMHOCT.

FfonAmarta 4acT OT GMHAHCOBMTE aKTMBM M NAcMBM Ca KPaTKOCPOYHWM MO CBOATA CbLIHOCT (TbProBCKM B3eMaHMA M
3a4b/IXKEHMA, KPaTKOCPOUHWU 3aeMu), AN ca OTpaseHu B oTyeTa 33 GMHAHCOBO CbCTOAHME MO onpeaeneHa masapHa (no
onpeaeneH oueHbYeH MEeToA) CTOMHOCT (MHBECTULMM B LEHHM KHUMKA, KPeAUTU C MPOMEH/IMB INXBEH NPOLEHT) 1 nopaam
TOBa TAXHaTa CnpaBeA/nBa CTOMHOCT e NpubaAn3uTeNHO pasHa Ha 6anaHcoBaTa MM CTOMHOCT.

Mpu 3aemuTe No GUKCMpPaH NMXBEH NPOLEHT NpuaaraHata MeToAmMKa 3a HeroBOTO ONpefeNifaAHe M3MoA3Ba KaTo OTrpaBHa
TOYKA 33 WM3UMCNEHMATA TeKywmTe HabnlogeHna Ha [py»KecTBOTO MO OTHOLWEHME Ha Ma3apHUTe JIMXBEHU
paBHMLLA.[JOKOIKOTO BCE OlEe He CbLLeCTBYBa AOCTaTbYHO AKTMBEH Masap Ha PasAnUHUTE GUHAHCOBU MHCTPYMEHTM B
Bbarapua, cbC CTabUNIHOCT, AOCTaTbYHU 06EMU U AUKBUAHOCT 3@ MOKYMKM U NPOAaKbu Ha HAKOM GUHAHCOBM aKTUBU U
Nacuewu, 3a TAX HAMA Ha Pa3MoNOMKEHNE AOCTaTbYHO M HAAEKAHN KOTUPOBKM Ha NasapHU LEeHK, Mopaan KOeTo ce M3non3eat
APYTY aATePHATUBHU OLLEHBYHN METOAM U TEXHUKM.

PbKOBOACTBOTO Ha [Ipy’KeCcTBOTO CYMTa, Ye NP CblLeCTBYBalMTe 06CTOATENCTBA NPEACTAaBEHUTE B OTYeTa 33 GUHAHCOBO
CbCTOAHME OLEHKM Ha GUHAHCOBMUTE aKTMBM M NACUBU Ca Bb3MOMKHO Hal-HaAEKAHW, afleKBaTHU U AOCTOBEPHM 3a LenuTe
Ha ¢pMHaHCOBaTa OTYETHOCT.

HAKOM OT PpUHAHCOBUTE aKTMBM UM NacuBKM Ha [IpyKeCcTBOTO ce oLeHABaT Mo CNpaBef/nBa LieHa B Kpasd Ha BCEKM OTYeTeH
nepuoga.

3. YnpasneHue Ha KanuTtana

OcHOBHaTa Len Ha ynpaBAeHWeTo Ha KanuTana Ha [lpy»KecTBOTO e [a ce rapaHTupa, ye ce NoAAbpiKa cTabuieH KpeauteH
PEeNTUHT 1 NOAXOAALM KanuTaN0BM CbOTHOLIEHMA, 33 4a NOALbPXa BM3HEca CU 1 43 YBENIMYM MaKCMMaIHO CTOMHOCTTa 3a
akumoHepuTe. [Ipy)KecTBOTO ynpaBasBa KanuTtanosaTa CM CTPYKTypa M NPaBu KOPEKLMM B HesA C ornej Ha NpomeHuTte B
MKOHOMMYECKMTE YCNOBUA. 3a NOAAbPIKAHE UM KOPUTMPAHE Ha KanuTanosaTa CTPYKTypa [py»ecTBOTO MOXe Aa Kopurmpa
NNalWaHeTo Ha AMBMAEHTM HA aKLMOHEpUTE, Bb3BPbBLLAEMOCTTa BbPXY KanuTana Ha akUMOHepUTe UM eMUCUATA Ha HOBU
akuun.

HAma npomeHu B LeanTe, NOAUTMKATa MM NPOLECUTE 3a yNpaB/ieHne Ha KanuTana.

Bug 2026. 2025.
0O6wo Abnros KanuTan, T.u.: 4728 4 650
TbpProBCKM KPeamTh 1 3aeMMN KbM TPETU IMLLA U CTOKOBU KpeauTu 2811 2750
TbpProBCKM KpeamTh 1 3aeMn KbM CBbP3aHM IMLLA U CTOKOBU KpeauTu 1917 1900
HamaneH c: napuyHUTe CpeacTBa M NAPUUYHU EKBUBAJIEHTU (16) (13)
HeteH gbnros Kanurtan 4712 4 637
0610 cobcTBEH KanuTan 23999 23 966
06wo Kanutan 28711 28 603
KoeduumneHT HETEH AbAT KbM CO6CTBEH KanuTan 0.09 0.08

4. YCNnoBHMU aKTUBM U NAaCUBKU

CbrnacHoO CKIOYEH A0roBOp 3a 3aem mexay JpyKectBoTto u Pynyaparkbp bbarapmsa AL ot 31.05.2016 r. e yupeaeH Mbpsun
no pen ocobeH 3anor Bbpxy obopyasaHe (6bp3m 3apagHu ctaHumm Quick Charge).

5. CbbUTHA cnep Kpas Ha OTYETHUA Nepuos

He ca HacTbnuAM Kopurnpam cbbuTtna cnen AataTa Ha U3roTBsIHE Ha HACTOSALLUA OTYEeT.
Ha 01.07.2026 r. KM I'puiiH EHepaxun ®oHg AL npupobusa 70 % oT KanuTana Ha apy»ectso CynudH En AL,

Mpe3s 2026 r. He ce MpeaABUMNKAA B3eMaHETO Ha PeLIeHMs 3a HamansABaHe Ha KanuTana, 3a npeobpasysBaHe WM
npeKkpaTtasaHe Ha [lpyXecTeoTo.

37




6. [lecTBaLLO ApYKeCcTBO — GUHAHCOBO CbCTOAHUE

Bb3 ocHoBa Ha TOBa d)MHaHCOBVIﬂ OT4YEeT Ha ﬂ,py)'KECTBOTO e u3roTBeH Ha 6aszata Ha npuHUMna-npeanonoxeHne 3a

OeiCcTBaLLO Npeanpuatue.

Nokasatenu 2026 2025 Pasnuka
CToMHOCT CToMHOCT CroiiHoCT %

MmoTn, MawmHu, CbopbxeHns n ObopyasaHe /obuio/ 10 10 - -
HeTeKkywu akTnem 8437 8437 - -
TeKyLwM aKTUBM B T.u. 26 425 26 349 76 0,3%
TeKyLluM B3emaHuA 1964 1992 (28) (1%)
Tekywm GUHAHCOBM aKTUBU 24 450 24 344 106 0,4%
MapuyHu cpeacTea 16 13 3 19%
O6Lwa cyma Ha aKTUBUTE 34 862 34786 76 0,22%
CobcTBeH KanuTan 23999 23966 33 0,14%
durHaHCcoB pesyaTaT 33 39 (6) | (18,18%)
HeTeKkywu nacusm 2811 2750 61 2%
TeKyLuM nacusm 8 052 8070 (18) (0,22%)
O6uwa cyma Ha nacusuTe 10 863 10 820 43 0,40%
Mpuxoam o6Lwo 314 298 16 5%
Mpuxoam oT npogaxK6u 1 2 (1) (1%)
Pasxoau o6uio (281) (132) (149) 53%
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MEXXAWHEH AOKNAQA 3A AEMHOCTTA

Ha
KM FrPUAH EHEPO)XU ®OHA AL

kbM 30 1oHK 2026 T.
I. Mpodunn Ha [ApyrkecTBOTO

KM TpuinH EHepmxn ®oHa AL e nybnnyHO ApyXecTBo No cMucbna Ha 4dn. 110 ot 3MMLUK.
[pyxecTBoTO € BNMCaHO B TbproBCKUA peructop KbM AreHumsata no snuceaHuata ¢ EMK
175433155 n e cbc cepganuiie n agpec Ha ynpasneHue Penybnuka bvnrapus, rp. Codus,
obuw.Tpnagmua, yn.MosmtaHo 9, Bx.b, er.3, oduc 9, Ten. 0883306537, en. nowa:
office@kmgreen.bg

KM T'puitH EHepaxn ®oHa Al e c eaHocTeneHHa CUCTeMa Ha ynpaBneHue, BKItOYBaWa
TpuuneHeH CbBeT Ha AupekTtopute (CA).Kbm 30.06.2026 r. CbBeTbT Ha [upektopute e
CbCTaBEeH OT C/lelHUTe YeHoBe:

1.Hosn EHepruinm N3TouHnum ypes Henm Unmesa KpbcrteBa — KboceBa -lpeacenarten Ha
ca

2.AaBokaTtcko apyxectso ,Knpos n bpatynesa" upe3 Kupo lNeoprues KnpoB-3amecTHUK-
npeacenarten Ha CA

3.Xpucto PymeHoB CnMeoHOB-WM3nbnHUTEeNeH uneH Ha CA

Cnen npoBeneHo WM3BbHpeaHo o06wo cbbpaHme Ha 07.10.2025r., akumoHepuTe B3eMmaTt
peweHne 3a nNpoMeHs Ha GU3NYECKOTO fuue, KOeTo e npeacTaBnsBa 3aHanpej
opuandeckoTo nuue ,HoBM eHeprmnHu matouyHuum™ AL B KA4YeCTBOTO MY Ha YIEeH Ha
CbBeTa Ha gupektopuTte Ha ,KM IpuitH EHepaxun ®oHa™ AL n opobpsiBaT Henn Unuesa
KpbcteBa - KboceBa 3a npeacrtasngsaly ,HoBUM eHeprunHu mstouHnum™ ALl B Ka4eCcTBOTO
My Ha 4ieH Ha CbBeTa Ha ampekTopuTe Ha ,KM MpuiH EHepaxun ®oHa™ ALl. MNMpomsaHaTa e
BrNmncaHa B TbproBCcknsa pernctop Ha 14.10.2025r.

Ha npoBegeHoTo WM3BbHpeoHo o06wWo cbbpaHue, akumoHepuTe yab/KaBaT MaHAaTa Ha
AocerawHus cbBeT Ha anpektopuTte Ao 28.09.2030r.

Opy»xecTBoTO € yupeneHo npe3 2007 r. c akunoHepeH kanutan 255 645.94 espo.

Ha 19.08.2022 r. B TbproBCKkM perncrbp Ha AreHums rno BMUCBaHUATaA € BMUCAHO YBeSIMYEHME Ha
KanuTana Ha APYXEeCTBOTO, KOETO Ce CbCTOM B M3gaBaHe Ha HoBM 22 499 998 6p. noOMMEHHMH
6e3HannyHM akunmn Cc NnpaBo Ha rnac ¢ HommHan 0.51 eBpo U eMUCHMOHHa cToHocCT 0.72 eBpo.

B cneacrteMe Ha yBe/MYEHMETO Ha KanuTajsa, KbM JaTaTta Ha HacToAawusa Aoknaj
BMUCAHUAT aKumoHepeH kanutan Ha KM [puitH EHepmoxn ®oHa Al e B pa3Mep Ha
18 276 292.68 eBpo, pa3snpegeneH B 35 835 868 6poss obukHOBEeHN 6e3HaNnUYHU
MOMMEHHU aKUnn, C HOMMHaNHa ctorHocTt 0.51 eBpo 1 eMncnoHHa ctomHocT 0.72 eBpo.

KHuxaTta Ha KM puinH EHepaxun ®oHa AL ca perncrpupaHu 3a Tbprosms Ha bbnarapcka
doHposa 6opca Al, cumtaHo ot 21.08.2008 r. c 6opcoB koa C4P u kbM gata Ha U3roTBsiHE
Ha MHAHCOBMS OTYET ce TbpryBaT Ha BaSE Market- http://www.basemarket.bg , kakTo u,
cymTtaHo ot 14.03.2016 r., emucuaTa akumm Ha KM IpuinH EHepaxn ®ona A (ISIN koa:
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BG1100032082) e ponycHaTta Ao Toprosmsa Ha [lMasap I, CermeHT ,akunn” Ha MTF SOFIA-
MTF Sofia.

Opy»XecTBOTO pa3npocTpaHsaBa MHGOpMauns KbM 0bLiecTBeHOCTTa 4pe3 oduumanHata cu
WHTEPHET CTpaHuua-—https://kmgreen-energy.bg/, efieKTpoHHUTE cuctemm Ha KOH n bBOb A/, a
CbLLO TakKa M Ha crneumanHo Cb34aAEHUSA 3@ EMUTEHTM HA LIEHHM KHMXa nopTtan Ha canTa
www.investor.bg.

HacToswoTo HaMMeHoBaHMe Ha apyxectBoto KM MpuiiH EHepaxn ®oHa Al e B cuna oT AaTtaTa Ha
BNMCBaHETO My B TbproBckusa pernctbp-12.07.2021 r. [lpeagMwHOTO HaMMeHOBaHWE Ha
ApyxecTBoTo e KanmaH MpuitH EHepaxun ®oHa AL.

Ha npoBeaeHoOTo M3BbHpeaHO 06uwo cbbpaHune Ha akumoHepuTe Ha 16.12.2024r. e B3eTO
peleHne 3a NpoMaHa Ha AENHOCTTa Ha ApYyXecTBoTo. [fpoMsiHaTa e BrnmMcaHa B TbproBKkus
perncTbp Ha 23.12.2024r.

HoBaTa oCHOBHa penHocT Ha KM puinH EHepaxum ®oHg Al e cBbp3aHa Cc npuaobusaHe,
ynpaBneHue, oueHKa n npogaxba Ha y4yactms B 6bArapCckn N vyxanecTpaHHU ApyXecTBa B
chepata Ha BbL30OHOBSEMUTE U3TOYHMUM HA EHEPrus, YyrnpaBieHWE Ha MNpoeKTU u
n3paboTBaHe Ha NporpamMun, CBbpP3aHM C yCBOsSIBaAHE Ha rpaHToBM dDMHAHCUpPaHUS, HAaCOYEHMN
KbM MNpPOM3BOACTBO Ha €eHeprus OT Bb30OHOBAEMW M3TOYHWUUKM, y4yacTMe B Mas3apu 3a
TbProBMsl Ha CYpOBUHU U e€fIeKTPOeHeprms OT Bb30OHOBSEMU U3TOYHMUM, NpuaobusaHe,
ynpaBneHue un npogaxba Ha obnuraumm, puHaHCMpaHe Ha ApPYrn ApYXecCcTBa, B KOWUTO
OpyXecTBOTO y4yacTBa, NpeacTaBUTENCTBO, nNpodaxba M MOHTaX Ha 3apsaaHM CTaHuuu,
codTyep 3a ynpaBieHMe Ha 3apsgHu CTaHUUKU, U3rpaxaaHe mMpexa oT 3apsigHu CTaHuuKn w
POYMUHI BPpb3KW C APYrX onepaTopu, NpoeKTUpaHe, KOHCY/TUPaHe, MOHTaX Ha 3apsagHu
CTaHUMKM, nNpoeKTUpaHe W u3rpaxkjaHe Ha eJIeKTpoMHCTaNnauum 3a 3apsaaHu CTaHuuuy,
oTaaBaHe nMoa HaeM Ha MO6MMHM 3apsiaHn CTaHuuu, npogaxba Ha 3apsgHu CTaHuuu u
MEHUOXMBHT CodTyep, B TOBA YMC/O U Ha M3MNJaWaHe, KaKTO U BCAKAKBM APYrN AEMHOCTH,
pa3speweHn ot 6bArapckoTo 3aKOHOAATENCTBO NpU cbobpassBaHe M cna3BaHe Ha BCSKaKBU
JINUEH3MNOHHUN, PEerncTpaumoHHN UNn ApYyrm N3nMcKBaHus.

II. HacToAWO CbCTOSSHUE M O4YaKBaHO pa3sBuTue. OueHKa Ha Bb3MOXXHOCTUTE 3a
peannzauma Ha WHBECTULUMOHHUTE HaMEepeHus C noco4YBaHEe Ha pa3Mepa Ha
pa3noJsiaraeMmuTe cpeacTtBa U oTpa3siBaHe Ha Bb3MOXXHUTE NMPOMEHMU B CTPYKTypaTa
Ha (pMHAHCMpaHe Ha Ta3u AEeNHOCT

Ha 07.10.2011 r. KM IpuiH EHepaxun ®oHp A (c npeauwHo HaumeHoBaHue KanmaH
puiiH EHepaxn ®oHg A) ydpeasiBa EQHONMYHO APYXECTBO C OrpaHM4yeHa OTrOBOPHOCT
KM Conap MWHBect EOOA. [OblepHOTO ApyXecTBOoTo € C Kanutan 41 xwun.espo,
pasnpeaeneH B 8 000(ocem xmnaan) asina ot no 5.11(net n eagnHageceT) eBpo Bceku. o
MOMEHTa AbLUEPHOTO APYXKECTBO HE € pasBMBaIo AENHOCT.

Mpe3z 2013 r. [pyXecTBOTO BbBeXAa B eKcniaoatauuss cobctBeHa HOTOBONTAUYHA
eneKkTpuyecka ueHTtpana B rp. CmonsaH, ¢ mowHoct 15 kW, pasnonoxeHa BbpxXy NOKPMBHA
naow, ot 462 kB. M. ObwaTa CTOMHOCT Ha MHBECTMUMATaA € B pa3Mep Ha 20 069.24 espo.
KM TpuiH EHepmoxmn ®oHa A/l npodasa npousBexgaHata B o0b6ekTa eHeprmss Ha
npedepeHunanHa ueHa, Kkoato ce onpeaens ot KEBP.

Ha 04.10.2017 r. KM T'punH EHepaxun ®oHa Al npunaoobusBa 78 asna, npeacrasassalm

100% o1 kanuTana Ha ¢doToBOATaMYHaA enekTpoueHTpana ®BE Poroszen EOO/[-conapeH
MapkKk C HOMMHaNHa MowHocT 2 mW. ®BE PoroseH EOOQO/ peanu3mpa npousBexgaHaTta B
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obekTa eHepruna Ha npedepeHuManHa ueHa, KoaTo ce onpeaens ot KEBP.

Ha 10.12.2018 r. ®BE Poro3seH EOO/[ npuaobmusa 100 gsana, npeacrasnssawm 100% ot
KanuTtana Ha Crponbuna Npyn EOO/. lNMpoMsiHaTa e BNMcCaHa B TbproBCKMS perncTbp Ha
pata 21.12.2018 r. Ha 06.02.2019 r. c goroeBop 3a NoKynko-npogaxxba Ha ApPY>XeCTBEHU
asanose, ®BE PorozeH EOO/[ npoaasa 100 asna, npeacrasnssawm 100% ot cobcrBeHoCTTa
Ha kanuTana Ha Crtponbung N'pyn EOOL.

Ha 18.12.2018 r. KM I'puitH EHepaxn ®oHa AL cknwousa aorosop 3a npuagobusBaHe Ha 7
437 300 6posa 6e3HannyHWU NOMMEHHW akuuu, npeacrtasnsasawm 100% oT kanuTana Ha
CeBko Bbnrapusa EA[l. LlenTa Ha nokynkaTta e u3rpaxzaHe Ha COJlapeH rnapk B UMOTUTE Ha
CeBko bbnrapusa EAL B rp. Cesnueso. NpunaobusaHeto Ha CeBko bbnrapusa EAL oT cTpaHa
Ha KM TpuiiH EHepmxun ®ona Al e BAMcaHO B TbproBCKMA pernctbp Ha 28.12.2018 .
MpeameTbT Ha AerHocT Ha CeBko bbnrapus EAL, cumtaHo oT 28.12.2018 r. e cnegHusT:
MHCTannpaHe Ha CONlapHM NaHenu, BKJ/IOUYUTENIHO BbPXY COOBCTBEHUM UMMOTU, WU
nocnejpallata MM ekcnsoatauus; npuaobusaHe, ynpasneHue, oueHka u npogaxba Ha
yyactus B ObArapckM W 4yXAecTpaHHM ApyxecTBa B cdepata Ha Bb3obHOBaemuTe
U3TOUYHULM Ha eHeprus; yrnpasneHne Ha npoekTu u nspaboTeBaHe Ha Nporpamu, CBbpP3aHu C
yCBOSIBAHe Ha rpaHToBuM (DMHaHCUpPaHWUS, HaCOYeHU KbM MPOM3BOACTBOTO Ha eHeprus oT
Bb306HOBSEMM U3TOYHULM, YHaCTME B Na3apu 3a TbProBus Ha CYPOBUHU U eNeKTPOeHeprms
OT Bb306HOBAEMW U3TOUHMUM, NpuaobuBaHe, ynpasneHne u npoaaxba Ha obnurauum,
duHaHCHMpaHe Ha ApYyrun ApYyXecCcTBa, B KOUTO APYXECTBOTO y4yacTBa W BCAKaKbB ApYyr BuUA
AenHocT, He3abpaHeHa OT 3akoHa. [enHoCcTuTe, 3a KOUTO Ce M3NCKBA paspelueHue, ce
M3BbpLIBAT cfej nojlyyaBaHe Ha Heo6XoAMMOTO paspelleHue OT HagsexHusa opraH. C
peweHne Ha EaHonnyHms cobcTtBeHUMK Ha kanutana oT 18.02.2019 r., TbproBCKOTO
HavMeHOBaHWE Ha APYXeCTBOTO e npoMeHeHO Ha Conap Jlormctuk A. Cbc cpenka oT
30.11.2021 r. KM M'puiin EHepaxkn ®ona Al nponase 14.92% OT akUMOHEPHUSA KanuTan Ha
Conap Joructnk AL, npeacrasnssawm 1 110 000 (eaH MWUAMOH CTO W AeCeT Xunsan)
6poss obukHOBeHW 6e3HannuyHKM akumm C npaBo Ha rnac B O6woTo cvbpaHue. Cnea
n3BbplieHaTa TpaH3akumna KM MpuiiH EHepaxn ®oHa Al nputexasa 85.08 % oT kanuTana
Ha Conap Jloructnk A wnm 6 327 300 6pos akumm. Cbc caenka ot 19.07.2023r. KM
pninH EHepaxn ®oHa AL npoaane 19.90% oT akumoHepHus kanutan Ha Conap Jlormctuk
ALl, npeactasnsasawm 1 480 000 (eanH MUNMOH YETUPUCTOTUH M oceMaeceT xmnsaun) 6pos
06MKHOBEHN H6Ee3HaNMYHN aKuMK € NpaBo Ha rnac B O6woto cbbpaHue. Cneg nasbplieHaTta
TpaH3akuma KM TpuinH EHepaxu ®oHa AL nputexasa 65.18 % ot kanutana Ha Conap
Nornctnk A nnn 4 847 300 6pos akumu.

Ha 12.04.2019 r. avwepHoTto Aapyxectso Conap Jloructnk A cknio4vBa [OrosBop 3a
npunaobusaHe Ha 500 ppyxectBeHu asna, npeactasnssawm 100% oT cobcTBeHOCTTa Ha
kKanutana Ha ConapeH napk JletHmua EOO[. [OpyxectBoto e cobcTBeHMK Ha o0b6ekT
»POTOBOMATUYEH NApK M Crpaga C NpoOU3BOACTBEHO WM 06CAYyXBallo npeaHasHadeHue",
Haxo4sll ce B 3eMnumuweTo Ha rp. JletTHuua. ®BEL, JleTHMUa npeacTtasBsisBa coflapeH napk C
WHCTanmMpaHa MowHocCT oT 197.4 kW.

Ha 12.04.2019 r. agbuwepHoTo apyxectsBo Conap Jloructuk A cknouBa [0OroBop 3a
npunaobusaHe Ha 500 ppyxectBeHu asna, npeactasnssawm 100% ot cobcTBeHOCTTa Ha
Kanutana Ha bankaHeHepaxn EOOL. [OpyxectBoTo e cobctBeHnk Ha o0bekT
,POTOBOMATMYEH NapK W crpaga C NpPoOM3BOACTBEHO W 06cCnyxBawo npegHasHayeHue",
HaxoAasl, ce B 3eMNNWETO Ha rp. JleTHuua. ®BEL, bankaHeHepaxu npeacrasnsiBa conapeH
MapkK C MHCTanupaHa MowHocCT oT 197.4 kW.

Ha 21.07.2020 r. B TbproBCKkMS peructbp € BnucaHa npogaxbata Ha 50 pgana,
npeacrtasnasawm 100% ot kanutana Ha CeBko Tpeng EOOL oT egHoAudHusa My
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cobcTtBeHuk Conap Jlormctuk AA.

Ha 21.12.2023 r. gbwepHoTo apyxectso KM Conap WMHBect EOO/[ ckniouBa AOroBop 3a
npnaobusaHe Ha 10 000 6pos o6MKHOBEHM NOMMEHHW akuuu, npeacrtasnsasawm 100% ot
cobcTBeHOCTTa Ha kanuTana Ha EHepduH MHBect EAL. HoBonpuaobuToTO ApYyXEeCcTBO e
efHonnyeH cobctBeHnk Ha EHepdumH EOOQ[, koeTo OT CBOS CTpaHa npuTexasa
,POTOBONTAMYHA eneKkTpoueHTpana Benuku [Mpecnas”, Haxoasw, ce B 65aM30CT A0 rp.
Benukn TlMpecnas. O®TEL Benukn [lMpecnae npeacrtaBnsgBa cojflapeH MNapkK HOMMHaNHAa
MoLHOCT 2.5MWh.

Ha 19.06.2024r. gvuwepHoTto apyxectBo KM Conap WHBect EOO[ ckno4vBa AOrosop 3a
npogaxba Ha 10 000 6poss 06MKHOBEHW MOMMEHHM akuum, npeacrtasnsasawm 100% ot
cobcTBeHOCTTa Ha KanuTana Ha EHepdwmH WMHBecTt EA/l, KakTO M HEroBoTo AblLLEpPHO
apyxectso EHepdunH EOOA.

Ha 11.07.2024r. apyxectoBoTo npugobmea 100% oT kanuTana Ha EAHONMYHO ApYyXeCTBO
C orpaHuyeHa otrosopHocT - JI® NmoTtn EOOL.

Ha 11.09.2025r. ,J1® Wmotn" EOOA ce npeobpasyBa no peaa Ha un. 262B, an. 2,
npeasioXxeHne nocnegHo oT TbproBCKUSA 3aKOH Ype3 OTAeNIsIHE Ha 4YacT OT MMYLLECTBOTO My
M nNpeMMHaBaHETO MYy KbM HOBOYYpeAeHO ApPYXEeCTBO C OrpaHuWYeHa OTroBOPHOCT,
Hape4yeHo ,KM Umotm MneseH" EOQ[, 4MNTO edHONMYEH COBCTBEHWMK Ha KanuTana uwe
6bae eAHONNYHMAT COBCTBEHUK Ha KanuTana Ha ,J1® Umotn®™ EOO/L, a umeHHo ,KM puitH
EHepaxun ®oHa™ AL. banaHcoBaTa CTOMHOCT Ha MMYLWECTBOTO, KOSATO e otaeneHa ot ,J10
Umotn" EOOQ v npeMmHaBa B HOBOYYpEAEHOTO APYXeCcTBO e B pa3Mep Ha 1 960 497.59
€BpPO, KaTo Mo TO3M HayuH KanutanbT Ha ,J1I® NmoTtn" EOO/L e HamaneH C Ta3u cyMma 4o
pa3sMep Ha 272 723.09 eBpo. B npeobpasyBaHeTo He y4dacTBaT 3aMHTEpPECcOBaHW nuua no
cMucbna Ha un. 114, an. 7ot 3MMNUK. TlpeacraBeHa e UWHOpMauUUs OTHOCHO
uenecbobpasHoCcTTa W  CblUEeCTBEHUTE YCNOBMA Ha npeobpasyBaHeTto, [naH 3a
npeobpasyBaHe W CbOTBETHUTE CYETOBOAHW 6anaHcKM, CTOMHOCTUTE OT KOWTO Cca
M3MN0A3BaHW BbB Bpb3Ka C NpeueHKaTa 3a NpeMMHaBaHETO Ha CbOTBETHUA npar no 4a. 114,
an. 3 ot 3MMNuK.

KM TpuinH EHepoxu ®oHp AL 3akynyBa B3eMaHe, Bb3HWMKHaNO Bb3 ocHoBa Ha ECKO
porosop, Ha POHA 3a eHepreTuka U eHeprumHu nkoHommm AACUL, B pasmep Ha 3 772
XW.eBpO W acouuMumpaHo yyactme B cCbwoTo. [lpe3 Meceuy wnu 2025r. apyxecTsBoTo
npoaaBa 3aKyMneHOTO B3eMaHe 4pe3 Jorosop 3a uecusa.llpe3 meceu Mapt KM [puinH
EHepaoxn ®oHa ALl 3anucea HOBM 4 168 000 6pos akuum npu yBenmyeHMe Ha Kanutana Ha
®oHA 3a eHepretTMka U eHepruiiHm ukoHomumn ALACUL. YuacTmeTo Ha ApYyXecToBOTO ce
pexknacnduumMpa Kato yvyactme B Apyru npeanpuatnsa - 17.18%.

KM IpuitH EHepaxn ®oHa Al He npuTexasa Apyrn Asnosu yvyactus kbMm 30.06.2026 r.

Ha 01.07.2026 r. KM TpuinH EHepaxm ®oHa AL npupoobuBa 70 % oOT KanumTana Ha
apyxectso CyncdH En A.

KM TpuiiH EHepaxu ®oHA A nMa MU3roTBEHW UMHBECTULMOHEH U TEXHUYECKWU MPoeKTU 3a
n3rpaxagaHe Ha OTOBOATAUYHU efleKTpUYeckn ueHtpanm-B rp. NMnoeams (4o 100 kWp) un
rp. Monckn Tpbumbew (ao 200 kWp).

Mpu peanu3aumsTa Ha MHBECTULMOHHUTE CU HaMepeHus, [pyXeCcTBOTO Lie Ce npuabpxka
KbM 3a/I0)XEHUTE UHBECTULMOHHM HaMepPEHUs, ONMCaHN NoapPO6HO B MOTBbPAEHUS MPOCMEKT
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32 YBE/IMYEHME Ha KanuTana, KOMTO €  nyb/MKyBaH Ha MHTEpPHET-CTpaHuuaTa Ha
KoMnaHuaTa —-https://kmgreen-energy.bg/.

Mpe3 2026 r. OCHOBHUTE CTOMAHCKM Lenn Ha [py>XeCcTBOTO LWe ca HACOYEHU KbM:

v' AKTMBHO MpoOyYyBaHe: TbpPCEHE Ha MOoAXOAALWMN APYXeCTBa U rnpeanpueMadm c Maen B
cepata BEW, konto nmat gobpa TeXHONOrMYHA OpPUEHTALMSA U CbMOCTaBUM ONUT B
peanunlauusita Ha Nogo6bHU NMpoeKkTy;

v' TIoKynKu Ha 8o6pn LeHN: CPaBHUTETHO MaJiIKMs pa3Mep Ha MHBECTUUMUTE U paHHaTa
¢da3za Ha pa3BMTME Ha ApYXeCTBaTa LWe Nno3BoaaBaT pa3yMHM LEHU Ha NpunaobmsBaHe;

v' [obaBaHe Ha CTOMHOCT: YynpaBneHneTo Ha doHaa JAa mnoanomara akKTUBHO
MEeHWIXMBbHTA Ha JApyXecTBaTa Mo OMNepaTMBHUM W CTpaTerndeckn BbLMPOCU
BK/IIOUNTENHO Noabop Ha TexHoNnornm, GUHAHCOBU M CTpaTErMyeckn NapTHLOPCTBA U
apyru,;

v AKTUBHa OpueHTauuss KbM M3/IM3aHE OT MHBECTMUMMTE: CBOEBPEMEHHA MOArOTOBKA
Ha ApyXecTBaTa 3a npojaxba we npegpasnonara NpUBANYAHETO Ha CTpaTerndecku
MHBECTUTOPWU M NOCTUraHe Ha Aobpa Bb3BpbLUAEMOCT 3a doHAaa.

III. ®uHaAHCOBM pe3yaTaTh OT AEMHOCTTa Ha ApPYy>kecTBOTO kbM 30.06.2026 r.

Ne OTtuer 3a goxoaute (XxXua.eBpo) 30.06.2026 30.06.2025

1 |Mpunxoau oT AerHOCTTa 58 40
2 | ®uHaHCcoBM NpuUxoam 344 352
3 |Pa3xoamu 3a matepuanu U BbHLUHU YCNYrU 65 52
4 | Pa3xoau 3a amopTtmsaumm - 1
5 |Pa3xoau 3a nepcoHana 40 27
6 |dpyrn pasxoau 176 52
7 | ®uHaHcoBKM pa3xoau 88 54
8 |Mevanba / 3aryba 33 166

Mpe3 oTueTHMA nepuoa Lpy>XeCTBOTO peanusampa NpuxoaM CaMO Ha BbTPEWHMS nasap oT
OCHOBHa pgeWHoCT - npoaaxba Ha en.eHeprusi, npoumsBedeHa OT @OTOBOSTaNYHATA
eneKTpoueHTpana Ha pyxecTtBoTo B rp.CMonsH. DMHAHCOBUTE NPUX0OAN Bb3M3aT Ha obuwo
344 xnun.eBpo M ca CBbP3aHN C INXBU NO NpeaoCTaBeHN 3aeMu N npogaxbda Ha HPUHAHCOBM
WHCTPYMEHTMN.

®OuHaHcoBuAT pesyntaTt kbM 30.06.2026 r. e neyanba B pasmep Ha 33 xuni.eBpo.

Kbm 30.06.2026 r. [pyxXecTBOTO OT4YMTa akTMBM Ha obwa cTomHoCT 34 862 Xun.espo, OT
KOWUTO TeKyLlu 26 425 xnn.eepo n Hetekywmn 8 437 xunn.espo.

IV. NHpopmMmaymsa 3a CKJTIIOUEHU CbLUECTBEHU CAEJIKMU

Mpe3 meceu MapT KM MpuintH EHepaxn ®oHa Al 3anmcBa HoBM 4 168 000 6pos akumu npwu
yBenu4yeHne Ha kKanutana Ha PoHA 3a eHepretmka W eHeprmmHm ukoHomum ALCUL.
YyacTueTo Ha APYXEeCTOBOTO Ce peknacuduumpa Kato ydactme B ApYyrvM npeanpusatus -
17.18%.

OpyXeCcTBOTO OCbllecTBABa cAenlka C (PWUHAHCOB WHCTPYMEHT, OT KOWTO nMofy4asa
dunHaHcnpaHe. CpeacrsaTa Ca M3MN0/A3BaHW 3a WMHBeCTUUMM B nopTtdenn oTr dUHAHCOBU
WHCTPYMEHTN, BKJ/IIOUMTESIHO M YBEIMYEHMETO Ha KanuTana Ha PoHA 3a eHepreTvka WM
eHeprumHmn nkoHomnumn AACHL,.
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Ha 11.09.2025r. ,J1® Wmotn" EOOA ce npeobpasyBa no peaa Ha un. 2628, an. 2,
npeanoXeHune rnocnegHo ot TbproBCKUSA 3aKOH Ype3 OTAeNAHE Ha 4acT OT UMYLLECTBOTO MYy
M nNpeMMHaBaHETO MYy KbM HOBOYYpeAeHO APYXECTBO C OrpaHuWYeHa OTroBOPHOCT,
Hape4yeHo ,KM Umotm MneseH" EOQ[, 4MANTO edHONMYEH COBCTBEHWK Ha KanuTana uwe
6bae eqHONNYHUAT COBCTBEHUK Ha KanuTana Ha ,J1® UmoTtn™ EOOL, a nmeHHo ,,KM MpuiiH
EHepaxn ®ona™ AL. banaHcoBaTa CTOMHOCT Ha MMYLLECTBOTO, KOSATO € oTaeneHa ot ,J1o
Mmotn™ EOOL n npemmHaBa B HOBOYyYpeAeHOTO APYXXECTBO € B pa3Mep Ha 1 960 497.59
€BpO, KaTo MO TO3M HAuWMH KanutansbT Ha ,J1® NUmotn" EOO/ e HamaneH c Ta3n cyMa Ao
pasmep Ha 272 723.09 eBpo. B npeobpasyBaHETO He y4dacTBaT 3aMHTEpeCcoBaHW Auua no
cMmcbna Ha yn. 114, an. 7ot 3MMNUK. TlpeacraBeHa e wuHdoOpMauusgs OTHOCHO
uenecbobpasHoCTTa W  CblUEeCTBEHUTE YyCNoOBMA Ha npeobpasyBaHeTto, [naH 3a
npeobpasyBaHe W CbOTBETHUTE CYeTOBOAHWM 6anaHCKM, CTOMHOCTMTE OT KOMUTO Ca
M3MN0JZ1I3BaHU BbB Bpb3Ka C NpeLeHKaTa 3a NpeMMHaBaHEeTO Ha CbOTBETHUA npar no un. 114,
an. 3 ot 3MMNuK.

V. MNpoMeHu B 4UeHaTa Ha aKUMUTE Ha APY>XXeCTBOTO

3a nepuoga 01.01.2026 r.-30.06.2026 r. caenku € akuMm Ha ApPY>XECTBOTO Ca CKYBaHU
Ha ueHa ot 1.10 eBpo.

VI. UHdopMaumsa 3a BakHU Cb6UTMA M 3a TAXHOTO BJ/IMIHUE BbpPXYy pe3ynrtature
BbB (PMHAHCOBUSA OTYET:

PaszmepbT Ha pa3xoauTe 3a BbHLUHW YCYyrM OTpa3eHn B oT4veTa 3a nedanbarta nnu 3arybarta
n apyrusa ceobxeateH goxon Ha KM TpuiiH EHepaxu ®oHa ALl ¢ HaTpynBaHe npes
nepuosa 01.01.2026-30.06.2026 r. e (65) xun.nesa. PasxoamTe 3a BBHLWHW YCIyruM ca
dopMmpaHn OT cnefHUTE KOMMOHEHTH:

MnateHu Takem kbM BOB, U4 n KOH (3) xun.espo
KoHCynTaHTCKM 1 Apyru AOroBopU (10) xun.eBpo
CyeToBOAHWM yCNyru (12) xun.espo
Yyactue B C[1 (38) xun.espo
Takcu (1) xnn.eBpo
Opyrun (1) xnn.espo

PasMepbT Ha pa3xoauTe 3a Bb3HArpaxaeHusi OoT4YEeTEHW B OT4YeTa 3a nedanbata wam
3arybata n apyrmsa BceobxsateH goxon Ha KM puinH EHepmxmn ®oHpa AL npes3 nepuoaa
01.01.2026-30.06.2026 r. e (40) xwun.eBpo. Pa3xoaute 3a Bb3HArpaxneHus ca
dhopMUpaHN OT CNeaHNUTE KOMMOHEHTHN:

Pasxoan 3a 3anfatv Mo TPyAOBO MPaBOOTHOLWIEHME,AOrOBOpM 3a ynpasneHue (37)
XW.eBpo

Pa3xoan 3a ocuryposku (3) xun.eBpo
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O®OuHaHcoBUTE npuxoan Ha [pyxectBoTo npe3 nepuoga 01.01.2026-30.06.2026 r. ca B
pa3mep Ha 344 xun.eBpo n ca dopMUpaHn OT CleaHUTE KOMMNOHEHTHU:

Mpuxoamn ot NMXBU 344 xun.eBpo

Ba>kxHun cbbuTKA, HacCTLNUAIN B NepuoAa Ha NbpPBO TpuMeceume Ha 2026 r., KOUTo
Aa BIMAAT BbpPXy pe3yatatuTe BbB (PMHAHCOBUS OTYeET.

HoBuat npe3mpgeHT Ha CALL, cneg BCTbMBaHETO CUM ANBLXHOCT 3arnovyHa WHTEH3MBHA
nonmTmkKa 3a nogobperHne Ha nKkoHomukaTa Ha CALL, Hanarakm nNo-ronemMm MuUTa U Takcu 3a
TbProBms, KOETO MOXe Aa AoBede L0 HaMasisiBaHe Ha TbpProBckute oTHoweHuda cbc CALL wm
HecTabMNHOCT B MKOHOMMKATA Ha OCTaHaNMTE ObpXXaBMu.

KbM MOMeHTa Te3n CbbuTua HSAMaT MpsIKO OTpaXkeHne BbpXy onepaTuBHaTa AEWHOCT Ha
OpyxecTBoTO. PbKOBOACTBOTO e NPOABLIXKM Aa CNeam pPasBUTUETO Ha KOHMINKTUTE U Lwe ce
CTpeMn ga npeanpueMa HaBpPeEMEHHW [EeWCTBMS 3a CMeK4yaBaHe Ha MnoTeHuManHuTte
HeraTuBHU edeKkTu.

OpyxecTtBoTo MMa cBobogeH poctbn Ao duHaHcoBu pecypcu. Obuwarta HecurypHocT npu
cerawHaTta HebnaronpmMsaTHa MKOHOMMYECKa CUTyauusl B YC/IOBMSITAa Ha MaHAEMMS, We ce
npeofosisiea 4pe3 ONTMMU3MPAHE Ha ornepaTMBHaTa AEMWHOCT M CNeABaHe Ha cTpaTterus,
CbCpefoTodeHa BbPXYy OCHOBHUTE KoOMMeTeHumMn Ha [pyxectBoTo. OCBEH MpoMsiHA Ha
buszHec Mogena mn nNprveMaHe Ha HoBa CTpaTerms 3a yHKUMOHMPaHe B NPOMEHsLa ce cpeaa,
Opy>XecTBOTO npeanpveMa HaMasjsiBaHe Ha pas3xoauTe CM M MNoAuTMKa Ha no-6bp3a um
edeKTMBHa aganTaums KbM NMpoMeHsiLaTa ce cpeaa.

PbKkOBOACTBOTO Ha [lpy>XeCTBOTO CUMTa, Ye CbLUOTO € AEMCTBALLO M e OCTaHe AenCcTBallo,
HSIMa NJ1IaHOBE M HaMepeHus 3a NpeyCcTaHoBsiIBaHe Ha AeMHOCTTa.

Mpe3 2026 r. He ce nNpeaBuXKAa B3EMAHETO Ha peleHus 3a HaMmassiBaHe Ha KanwuTana, 3a
npeobpasyBaHe wau npekpaTtsBaHe Ha [py>XXecTBoTo.

Bb3aeicTBue Ha pacrawaTta MHdnauma u 1IMXBeHUTe HMBa

MHoro npeanpusaTva, Fpynu oT pasnnyHM 6GpaHLLIOBE W CTpaHM M3NuTBaT edekta oT
HapacTBallMTE HMBA Ha MHOMAUMATA U IUXBEHWUTE MPOLIEHTU, KOUTO 3acsAraT BCUYUKMU
acnekTn Ha BusHeca u BOAAT A0 HApaCTBaHE Ha pa3xoAuTe 3a CypoBUMHU U paboTHa cuna, a
CblIO M A0 MPOMEHWU B MOBEAEHMETO Ha KIMEHTUTE M HAPACTBAHETO Ha KPEAUTHUSA PUCK.
Bb3gencTBueto Ha MHMNAUMATa U IMXBEHUTE HMBA 3aCErHa BKJ/IOUMTESIHO MpoLEecuTe Ha
B3€MaHe Ha MWHBECTMUMOHHM M (PUHAHCOBM pelleHUss M rpoueca Ha nperosopu 3a
[IOrOBapsiHE Ha YC/I0BUS W NMapaMeTpu Mo Te3n AOroBopu.

PbKOBOACTBOTO € W3BBLPLWMAO 3aAbNbo4veH aHanmM3 3a BAMSHMETO Ha edekTUTe BbpXYy
dburHaHCcoBMA OT4YeT Ha [pyXecTBOTO, Bb3HWKBALUM B pe3ynTtaTt OT u3ocTpsAwarta ce
reononuTnyecka obCTaHoOBKa, MnopoAeHa OT  KOHMpoHTaumaTa Mexay Pycus wu
YKpaliHa,HanageHneTo Ha Xamac Hag M3paen, KakTto u B pe3yntaT OT pbCTa B HMBAaTa Ha
WHpNaumaTa M IMXBEHUTE MPOLEHTU. PbKOBOACTBOTO He oTuuMTa edekTu, KOUTO aa
pednekTmpaTt BbpXy MHAHCOBUTE OTYETM Ha [py>XeCTBOTO.

OCBEH TFOpPHOTO HSMa ApYrM CbobUTMA M MNokasaTenn C HeobuyaeH xapakTep, oOKasanu
CblLIECTBEHO B/IUSAHWE BbPXY AENHOCTTa Ha EMUTEHTA.

N3BbpweHn yBeaomsneHuss or KM IpuiH EHeppkm ®oHp ALl upe3 E-register B
nepuvopa 01.04.2026-30.06.2026 .

- lFoauvweH wuHauMBMAayasneH (PUHAHCOB OTYET Ha nNy6/IMYHO ApPYXXEeCTBO M
€MUTEHT Ha LLeHHMN KHWXXa 3a 2025r.
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- MexanHeH uHauBuAayaneH ¢UMHAHCOB OTYET Ha nNyb6/aMYHO ApYy>KECTBO M
€MUTEHT Ha LLeHHM KHMXKAa 3a NbpBO TpuMeceume Ha 2026r.

- lFoauvweH koHconuaupaH ¢UMHAHCOB OTYET Ha ny6JIMYHO APYKECTBO M
€MUTEHT Ha LLleHHU KHWXKa 3a 2025r.

- TMokaHa n MaTepuanu 3a CBMKBaHe Ha o610 cb6paHMe Ha akLuMoHepuTe

- MexanHeH KoHconuaupaH (PUHAHCOB OTYET Ha Ny6/aIMYHO ApYXKECTBO U
€MUTEHT Ha LLeHHM KHMXKAa 3a NbpBO TpuMeceume Ha 2026r.

- MpoTtokon oT 060 cCb6paHMe Ha akumoHepuTte

- YBepomaneHusa PernameHT 596/2014

Ba)xHM cb6UTHA, HACTBNUAMN B NepuoAa cniel Kpasa Ha NbpBoO TpuMeceuue Ha 2026
r. AO pAaTaTa Ha MW3roTBAHE Ha HACTOAWMSA [AOKJIaA, KOUTO BJIMAAT BbpPXY
pesyntartute BbB (PMHAHCOBUA OTYeET

Ha 01.07.2026 r. KM T'puinH EHepaxm ®oHa AL npupobuBa 70 % oOT KanmTana Ha
apyxectso CyndH En ALL.

VII. AHanim3  oueHkKka Ha MNoJIMTUKATa OTHOCHO yrnpaBJ/iIeHUeTO Ha CI)MHaHCOBVITe
pecypcn C nocoysaHe Ha BbHB3MOXXHOCTUTE 3a 06cny)|<Ba|-|e Ha 3aAb/DHDKEeHUATa,
€BEeHTYaJIHN 3anjiaxm m MEpK1U, KONTO EMUTEHTDHT € npeanpuen minm npeacrom Aa
npeanpumemMe Cc orneq otTCTpaHdABaHETO UM

KbM patata Ha u3roTBsHe Ha HacToawMs Aoknazd, obopoTHUSA KanuTan Ha APYXeCTBOTO e
JOoCTaTbyeH 3a ocbllecTBsBaHe Ha penHoctta Ha KM Tpuitd EHepaxu ®oHp A,
BKIOUNTENHO 06CNy>XBaHe Ha BCUUYKUTE CU 3a4b/DKEHUSA Cbr1acHO AOrOBOPEHOCTUTE, Taka
ye HAMa eBEeHTYasIHW 3anjaxu, 3a KOUTO Aa Ce npeaBumxaaT MEPKM 3a OTCTPAHABAHETO UM.

3a peanusauns Ha WHBECTULUMOHHUTE CU HaMmepeHusa [pyxXecTBOTO eMUTMpa npe3 Mmecel
toHn 2016 r. ype3 nbpBUYHO nybnmuHo npeanaraHe HoBu 18 127 800 06MKHOBEHM,
NOMMEHHU akumm, Bcska ¢ HoMmuHan 0.51 eBpo. [lpoueaypata no yBeJIMYEHMETO Ha
Kanutana NpuK/YBa YCNELWHOo, KaTto kKbM 15 aBryct 2016 r. obwmat 6pon Ha 3anncaHmnTe
M 3anfaTeHn HOBM aKUWMK, BCSKa C HOMMHan 1 ne., e 12 127 350 6pos. C BNMCBAHETO Ha
npoMsHaTa B pa3Mepa Ha KanuTana B TbproBckums Pernctbp KbM AreHuusaTa no
BNMcBaHuaTa Ha 23 asryct 2016 r., kanutana Ha KM MpuitH EHepaxn ®oHp ALl e ¢ pasmep
Ha 6 818 522.06 eBpo, pasnpeaeneH B 13 335 870 6pos akuun.

n

Ha 3aceganue ot 04.11.2021 r. CbBeTbT Ha aupektopute Ha ,KM MpuiiH EHepaxun doHA
Al B3e pelleHne 3a yBenmMyeHne Ha Kanutasa Ha APYXEeCTBOTO Npu C/iefHUTE napamMeTpu:

KanutansT Ha ,KM lpuiiH EHepaxu doHa ” AL oa 6bae yBenudeH ot 13 335 870 nesa,
pa3snpeaeneH B 13 335 870 6posi 06MKHOBEHU MOMMEHHU BEe3HaNMNYHN aKuMM C HOMUHAMHA
ctonHoct 0.51 eBpo, Ha 18 322 589.39 eBpo, pasnpeaeneH B 35 835 870 6poa akuuu,
ypes n3gasaHe Ha Hosu 22 500 000 obMkKHOBEHM aKUMKM C HOMMHanNHa ctonHocT 0.51 eBpo
N eMUCUOHHa cTtomHocT 0.72 eBpo.

C PeweHne N? 215-E ot 22.03.2022r. Ha Komucusa no ¢dpuHaHcoB Haa3op e onobpeH
MPOCNEKT 3a MbpPBMYHO NY6AMYHO NpeanaraHe Ha eMucust B pasmep Ao 22 500 000 6pos
06bnkHOBEHN 6e3HaNNYHM NOUMEHHN aKLuMM C HOMUHanNHa ctonHocT 0.51 eBpo U eMUCUOHHA
cTtorHocT 0.72 eBpo.

Ha 21.04.2022 r. 4ype3 cbobuieHne no un. 8971, an. 1 n 2 or 3akoHa 3a Nyb6ANYHOTO
npeanaraHe Ha LEeHHUM KHUXa APY>XeCTBOTO yBEeAOMW WMHBECTUTOPUTE OTHOCHO HA4anoTo,
pega M ycnoBusita 3a u3BbpwBaHe Ha nybnuyHo npegnaraHe Ha go 22 500 000
0bUKHOBEHU NoMMeHHU 6e3HanuMyHuM cBoboaHOMpPEexXBbLPASEMU akKuuM C MNpaBO Ha rfiac ¢
HOMWHaNHa ctomHocT 0.51 eBpo M eMncmoHHa ctorHocT 0.72 eBpo.
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Ha 06.06.2022 r. upe3 cbobweHne no un. 89n, an. 1 oT 3akoHa 3a nybamyHoTO
npeanaraHe Ha LEHHW KHWXA, APYXECTBOTO MHMOpMMpa MHBECTUTOPUTE 3a yAb/KaBaHe
CpOKa Ha mnognuckaTta 3a nybnumyHo npeanaraHe Ha 22 500 000 o6bMKHOBEHU MOUMEHHM
6e3HannyHn cBoboaHOMNpPEXBLPNASEMM aKUMM C MNpaBO Ha rfnac, BCska C HOMUHasHA
ctonHoct 0.51 eBpo 1 eMmmcnoHHa ctomHoct 0.72 eBpo ¢ 60 aHn, nnn go 05.08.2022 r.

3a peanusaumsa Ha WHBECTULMOHHUTE CU HaMmepeHus [pyxecTBOTO eMUTuMpa npes3 Mecel
aBryct 2022 r. 4ype3 nbpBUYHO NYy6AMYHO npegnaraHe HoBu 22 499 998 06MKHOBEHM,
NOMMEHHU akumun, Bcsaka ¢ HommHan 0.51 eBpo. lNpouegyparta No BNMCBaAHETO NpoMsHaTa B
pa3Mepa Ha KanuTana B TbproBckus Pernctop KbM AreHumsaTa no BrMUCBaHUATA Ha
YBE/IMMEHNETO Ha KanuTasa NpUK/YBa YyCrewHo, KaTto kbM 19 aBryct 2022 r. obwmat
6poli Ha 3anmcaHuTe 1 3ansaTteHn HOBU akuum, Bcska ¢ HoMmuHan 0.51 espu, e 22 499 998
6posi. C BnNMcCBaHETO Ha NpoMsiHaTa B pa3Mepa Ha KanuTana B TbproBCckus Perncrbp KbM
AreHuusaTa no BnNucBaHuATa Ha 19 aeryct 2022 r., kanutana Ha KM IpuiiH EHepaxun doHA
ALl e c pasmep Ha 18 322 588.36 eBpo, pasnpeaeneH B 35 835 868 6pos akunn.

EMUTEHTBT He Bb3HamepsiBa Aa u3nonssa Apyrv ¢opmn 3a duUHaHCUMpaHe C uen
peanusMpaHe Ha TeKyLWMTE CU MHBECTULUMOHHM  HaAMEpEeHUsl, OCBEH MO W3KJYEHUE
6aHKOBM 3aeMM 3a BPEMEHHO MpeoAosisiBaHe Ha NIUMca Ha CpeAcTBa 3@ MHBECTMpPaHE.

VIII. MHdopmMaumusa 3a HAaCTbNUIAM NPOMEHU Npe3 OTYETHUA Nnepuoa B OCHOBHUTE
MPUHLUMNM Ha yrnpaBJ/ieHUe Ha eMUTEeHTa U Herosata MKOHOMMUYECKa rpyna

Mpe3 oT4yeTHUA nepuos He ca HacTbhBaJM MNPOMEHM B OCHOBHUTE TMPUHUMNM Ha
ynpaBneHmne Ha eEMUTEHTA N HEroBaTa MKOHOMUNYECKaA rpyna.

IX. NncpopMaLumsa OTHOCHO MPOMEHMU B ynpaBUTE/IHUTE U HAA3OPHU OpraHm

Cnepn nposepeHo WM3BbHpeaHo obwo cbbpaHme Ha 07.10.2025r., akuymoHepuTe B3emaT
pelweHne 3a npoMeHss Ha @U3NYECKOTO JMuUe, KOeTO Le nMpeacTaBnsiBa 3aHanpeg
opmanyeckoto naumue ,HoBM eHeprunHun u3ToyHmumn™ ALl B KA4yecTBOTO MY Ha 4jeH Ha
CbBeTa Ha aupektopute Ha ,KM puiiH EHepaxun ®ona" AL wn opobpsiBaT Henu UNnuesa
KpbcTeBa - KboceBa 3a npeacrasnsasal, ,HoBM eHeprunHu nstodHunum" ALl B Ka4ecTBOTO
My Ha 4dieH Ha CbBeTa Ha ampekTopuTe Ha ,KM MpuiH EHepaxun ®ona™ ALl. MNMpomsaHaTa e
BNncaHa B TbproBckus pernctop Ha 14.10.2025r.

Kbm 30.06.2026 r. CbBeTbT Ha [AMpeKTopuTe e CbCTaBeH OT C/ielHUTe YeHOoBe:

1.Hosu EHepruiinu N3TouHmum ypes Henun Unnesa KpbcrBeBa - KboceBa —-lNpeacenaten Ha

ca

2.AaBokaTtcko apyxectBo ,Kupos un BbpaTtynesa" upe3s Kupo leoprues KunpoB-—-3aMecCTHU-
npeacenarten Ha CA

3.Xpucto PymeHoB CnMeoHOB-WM3nbnHUTeNeH uneH Ha CA

X. MH(IJOpMaLWIH OTHOCHO cCkKJiloueHuTe oT EmMuteHTa B Ka4yecrBOTO My Ha
3aeMopaTtes Aorosopmu 3a 3aeMm C NnocovyBaHe Ha KOHKpeTHUTe ycnoBusa

Ha pata 31.05.2016 r. EMUTEHTBT € CKAK4YMA AOroBOP 3a NapuvyeH 3aeM C APYXeCTBO
Oynuapaxbp bbarapua Al, BnmMcaHO B TbproBCKUSA peructbp KbM AreHumsita no
BnuceaHusata ¢ EMK 201502965, cbc ceganuwie n agpec Ha ynpasBneHume Penybnunka
Bbvnrapusa, rp. Codusa, panoH Osua Kynen, yn.3emenencka 4, 3a 3aeMHaTa CyMa B pa3mep
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Ha Ao 97 xun. eBpo, KOSATO cneaBa Aa ce NpefocTaBu € Len 3akynyBaHe Ha obopyaBaHe,
pasnnawaHe Ha W3BbPLWEHM YCIYyrM U NoracsaBaHe Ha 3aeMuM Ha 3aemaTtensa. C
AOMb/IHUTENIHO CNOpa3syMeHne KbM AOroBOpa 3a napuyeH 3aeM pa3Mepa Ha 3aeMHaTa cyma
e yBenmueH Ha A0 118 211 eBpo. KpallHMAT CpoK Ha noracsisaHe Ha napuyHus 3aem e
31.12.2026 r., KaTo rnaBHMLUATa NO 3aeMa We ce noracsiBa Ha 24 paBHM NociefoBaTesHU
Mece4yHU noracuTenHW BHOCKW, crnej M3TMYaHe Ha TpeTata rogmMHa OT CKAKYBaHeTo Ha
porosopa. KaTto rapaHumsa B non3a Ha EMuteHTa e 6510kmMpaHa cyma B pa3sMmep Ha 22 610
eBpo oT aBe dusmyeckn nmuya. Kbvm 30.06.2026 r. oTnycHaTtata cyMa no Aorosopa 3a
rnapuyeH 3aem e B pa3smep Ha 118 185.63 espo.

Ha pgata 20.03.2019 r. EMUTEHTBLT € CKJOYWUI AOrOBOpP 3a BpeMeHHa dMHaHCOBa nMomouy C
AbllepHoTo apyxectBo Conap Jloructmk Al 3a 3aeMHaTa cyma B pa3mep Ha 138 048.81
€Bpo, npu roavwHa nuxBa B pasMep Ha 2.5%. KpalHMAT CpoK Ha noracsiBaHe Ha
napuyHuns 3aem e 20.12.2026 .

Ha pgata 16.12.2019 r. EMUTEHTBLT € CKJOYWUI AOrOBOpP 3a BpeMeHHa MHaHCOBa nMomouy C
AbllepHoTo apyxectso Conap Jloructuk Al 3a 3aeMHaTa cyMa B pa3Mmep Ha 281 210.53
€Bpo, Npu rogvwHa nmxea B pa3mep Ha 2.5%. KpalHuMAT CpOK Ha noracsiBaHe Ha
napuyHmns 3aem e 28.12.2026 .

Ha pgata 19.12.2019 r. EMUTEHTBLT € CKJo4YWNI AOrOBOp 3a BpeMeHHa dMHaHCOBa nMomouy C
AbllepHoTo apyxectso Conap Jlormctuk Al 3a 3aeMHata cyMa B pa3Mep Ha 66 467.94
eBpo, Npu rogvwHa nmxea B pa3mep Ha 2.5%. KpalHuMAT CpOK Ha noracsiBaHe Ha
napuyHuns 3aem e 30.12.2026 .

Ha pata 16.03.2020 r. EMUTEHTBLT € CK/IoUMA AOroBOp 3a BpeMeHHa duHaHCcoBa NoMmoL, C
AbllepHoTo apyxectso Conap Jloructuk Al 3a 3aeMHaTa cyMa B pa3Mmep Ha 281 210.53
eBpo, Npu rogvwHa nmxea B pa3mep Ha 2.5%. KpalHuMAT CpOK Ha noracsiBaHe Ha
napuyHmns 3aem e 30.12.2026 r. Kbm 30.06.2026 r. oTnycHaTaTta CyMa No AOrosopa 3a
BpeMeHHa dMHaHCcoBa nomoll e B pa3mep Ha 77 205.07 espo.

Ha pgata 19.03.2020 r. EMUTEHTBLT € CKJOYWU AOrOBOp 3a BpeMeHHa dMHaHCOBa nomouy C
AbllepHoTo apyxectso Conap Jloructmk Al 3a 3aeMHaTa cyMa B pa3Mmep Ha 124 755.22
eBpo, Npu rogvwHa nmxea B pa3mep Ha 2.5%. KpalHuMAT CpOK Ha noracsiBaHe Ha
napuyHuns 3aem e 30.12.2026 .

Ha pgata 23.12.2020 r. EMUTEHTBLT € CK/ouMa AOroBop 3a BpeMeHHa duHaHCoBa NoMmoL, C
AbllepHoTo apyxectso Conap Jloructmk Al 3a 3aeMHaTa cyMa B pa3Mmep Ha 112 484.21
eBpo, Npu rogvwHa nmxea B pa3mep Ha 2.5%. KpalHuMAT CpOK Ha noracsiBaHe Ha
napuyHmns 3aem e 23.12.2026 .

Ha pgata 30.11.2021 r. EMUTEHTBLT € CKJOYWUI AOrOBOpP 3a BpeMeHHa MHaHCOBa nomoul C
AbllepHoTo apyxectBo Conap Jloructmk Al 3a 3aeMHaTa cymMa B pa3Mmep Ha 767 449.11
€Bpo, Npu roguvlliHa nmxea B pa3Mep Ha 3%. KpaliHMAT CpOK Ha noracsiBaHe Ha napuyHus
3aeM e 30.11.2026r.

Ha 17.01.2022 r. eMUTEHTbT € CKJKUYMA AOroBOop 3a BpeMeHHa ¢duHaHcoBa mnomoul C
AbllepHoTo apyxectBo Conap Jlornctnk A/l 3a 3aeMHaTa cyMa B pa3Mmep Ha 5 112.92 eBpo,
npu roguwHa nuxea 3 %. KpanHUAaT CpoK 3a noracsiBaHe Ha napu4iHus 3aem e 17.01.2027
r.

48



Ha 29.09.2022 r. eMUTEeHTbT € CKJIlouYM1 AOroBOp 3a BpeMeHHa dUHaHcoBa nomoul C
AbllepHoTo apyxectso Conap Jlormctuk Al 3a 3aeMHata cyma B pasmep Ha 57 520.34
€Bpo, Npu rogvwHa nuxea 3 %. KpalHMAT CPOK 3a mnoracsiBaHe Ha MNapuyHUS 3aem e
29.09.2026 .

Ha 31.10.2022 r. eMUTEHTbT € CKJUYMI AOroBOop 3a BpeMeHHa ¢duHaHcoBa mnomoul C
AbuepHoTo agpyxectso Conap Jlormctmk ALl 3a 3aeMHaTa cyMa B pa3mep Ha 509 246.71
€Bpo, Npu rogvwHa nuxea 3 %. KpalHMAT CPOK 3a mnoracsiBaHe Ha MNapuyHUS 3aem e
31.10.2026 .

Ha 22.05.2023 r. eMUTEHTbT € CKJIlouYM A0roBOp 3a BpeMeHHa (dUHaHcoBa nomoul C
AbuepHoTo gpyxectso Conap Jlormctmk Al 3a 3aemMHaTa cyMa B pa3Mep Ha 675 927.87
eBpo, npu roavwHa nuxea 3 %. KpalHuWAT CpOK 3a mnoracsiBaHe Ha Mapu4yHus 3aem e
22.05.2027 r.

Ha 19.07.2023 r. eMUTEHTbT € CKIK4YUA AOroBOp 3a BpeMeHHa ¢WHAHCOBA MNOMOLL C
AbllepHoTo apyxectso Conap Jloructmk Al 3a 3aeMHaTa cymMa B pa3Mep Ha 962 762.61
eBpo, npu roavwHa nuxea 3 %. KpalHMAT CpPOK 3a mnoracsBaHe Ha MapuyHus 3aem e
19.07.2027 r.

Ha 29.11.2023 r. eMUTEeHTbT € CKJIl0uYM1 AOroBOp 3a BpeMeHHa dUHaHcoBa noMmoul C
AbllepHoTo apyxectBo Conap Jloructmk Al 3a 3aeMHaTa cymMa B pa3Mmep Ha 276 608.91
€Bpo, Npu rogvwHa nuxea 3 %. KpalHMAT CPOK 3a mnoracsiBaHe Ha MNapuyHUS 3aem e
29.11.2026 .

Ha 12.09.2024r. eMUTEHTBbT € CK/I4YM A0roBOp 3a BpeMeHHa ¢duHaHcoBa noMouw, C
AbllepHoTo apyxectso J1I®O Mot ALl 3a 3aeMHaTta cyMma B pa3Mep Ha 15 848.63 espo, npu
roavwHa nuxea 4.00 %. KpalHuMAT CpoOK 3a noracsieaHe Ha napuyHus 3aem e 12.09.2026
r.

Ha 04.10.2024r. eMUTEHTbT € CK4YUI AOroBOp 3a BpeMeHHa @uHaHcoBa nomol, ¢
AbllepHoTo apyxectso J1I®O Mot ALl 3a 3aeMHaTta cyMma B pa3Mep Ha 98 525.95 espo, npu
roauwHa nuxea 4.00 %. KpalHuAT CpoK 3a noracsieaHe Ha napuyHus 3aem e 04.10.2026
r.

Ha 28.03.2025r. eMUTeHTBLT e CK4YuUia AOroBOp 3a BpeMeHHa @uHaHcoBa nomol, ¢
AbllepHoTo apyxectso Conap Jloructmk Al 3a 3aeMHaTa cyMma B pa3Mep Ha 2 121 861.31
€Bpo, Npu rogvwiHa nuxea 2.5 %. KpalHuUAT CpoK 3a noracsiBaHe Ha napuyHus 3aem e
28.03.2027 r.

Ha 14.04.2025r. eMUTEHTBbT € CK/A4YM A0roBOp 3a BpeMeHHa ¢duHaHcoBa noMouw, C
AbllepHoTo apyxectso JI® Nmotn ALl 3a 3aeMHaTa cyMa B pa3mep Ha 1 600 343.59 eBpo,
npu rogvwHa nuxea 4.00 %. KpalHMAT CpoK 3a MnoracsiBaHe Ha MapuyHUS 3aeM e
14.04.2026 r.

Ha 11.07.2025r. eMUTEHTBbT € CK/A4YM A0roBOp 3a BpeMeHHa ¢duHaHcoBa noMouw, C
AblepHoTo apyxectso J1I®O Mot ALl 3a 3aeMHaTta cyma B pa3Mep Ha 4 465 112 espo, npu
roanwHa nuxea 4.00 %. KpalHuAT CpoK 3a noracsisaHe Ha napuyHus 3aem e 11.07.2027
r.

Ha 04.12.2025r. eMUTeHTBLT e CKK4Yua AOroBOp 3a BpeMeHHa @uHaHcoBa nomol, ¢
AbllepHoTo apyxectso JI® Nmotn ALl 3a 3aemMHaTa cyMa B pa3mep Ha 2 741 035.78 eBpo,
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npn rogvwHa nuxsa 4.50 %. KpalHUAT CpoK 3a noracsiBaHe Ha MNapuvyHUS 3aeM e
04.12.2026 .

Ha 23.12.2025r. eMUTEHTBbT € CKAK4YMA AOroBOop 3a BpeMeHHa ¢WHaHcoBa nomouw, C
AbllepHoTo gpyxectso J1I® Mmoot ALl 3a 3aeMHaTa cyMma B pa3Mep Ha 2 394 655.98 espo,
npm roauwHa nmxea 4.00 %. KpalHMAT CpoK 3a noracsBaHe Ha NapuvyHuMsS 3aeM e
23.12.2026 .

XI. UHdopMauma OTHOCHO M3MOJI3BBAaHETO Ha cpeAcTBata OT M3BbpLIEeHa HOBa
eMUucus LeHHU KHMXKa npes3s oTYeTHUA nepuoa

Mpe3 oTyeTHUs nepuoa, [Apy>XecTBOTO NpoAb/HKaBa U3MbJHEHNETO Ha MHBECTULMOHHATA CH
nporpama, cbrnacHo ofnobpeHuna ot KOH npocnekT 3a nybnnyHO npeanaraHe Ha akuuu,
kato kbM 31.12.2025 r. uma cknwodeHn 3 6p. gorosopu 3a npuaobmBaHe Ha ASN0BU
ydyacTtus B ApYXeCTBa, Nnputexasaliy MMOTKU C LT U3rpaxgaHe BbpXy TAX Ha MOLLHOCTHU
3a Npou3BOACTBO Ha €. U TOMo eHeprusa ot BU.

HanpaeeHuTe O MOMEHTa UHBECTULMM Ca B CbOTBETCTBME C MHBECTULMOHHUTE HaMepeHud
Ha EMUTEHTA, I'IOLI,pOGHO onncaHun B OLI,O6peHMFI MPOCNEKT 3a yBEJIMYEHNE HA KannTtasjla n cCa
B YHNCOH C 3aJTOXXEHUTE NPOLEHTHU OrpaHN4YeHUA.

XII. WHdopMauumsa OTHOCHO pa3Mepa Ha Bb3HarpaKaeHusTa, wusnaateHun oT
EMuteHTa Ha uneHoBeTe Ha CbBeTa Ha [iupekTopuTte

KbmMm 30.06.2026 Kbm 31.12.2025
Xpucto CnmeoHoB 9 000 9 000
Hoeu EHepruniinum 9 000 9 000
N3TOYHMUM
AOBOKaTCKO OPYXecTBo 67 491 67 491
.Knpos n bpatynesa"

XIII. UudpopMmauuma 3a npuTexxaBaHUTE OT yieHoBeTe Ha CbBeTa Ha [lupekropurte
Ha EMuTeHTa akuyum kbM 30.06.2026 .

YneHoBe Ha C1 Bpoit npuTe)xxaBaHu % OT KanuTana
aKuum
Xpucto CnmeoHoB 0 0 %
Hoswu EHeprumnHu 11 810 252 32.96 %
N3TouyHuum ALl
AOBOKAaTCKO ApYXecTBo 0 0 %
Kunpos 1 bpatynesa

XIV. UHdopmaumsa 3a BUCAWM CbAebHU, agMMHUCTPATUBHU WUAU apbuTparkHu
NpoOou3BOACTBA, Kacaelwm 3aab/HKEHUA Win B3eMaHUs B pasMep Ha Hau-manko 10
Ha CTO OT CO6CTBEHMSA KanuTassl Ha eMUTEHTA.

Mpe3s otTuyeTHMs nepuoa 01.01.2026-30.06.2026 r. HAMa@ BbB3HUKHAIM WAN BUCALLMU

CbAebHU, aAMUMHUCTPATUBHU UKW apbuUTparKHM NPOU3BOACTBA, Kacaewu 3aAb/XKEHUSs UNn
B3eMaHusa B pa3Mep Ha Han-manko 10% oT cobcTBeHus kanuTtan.
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XV. AaHHM 3a [IMpEeKTop 3a BPb3KM C UHBECTUTOPUTE, BKJIIOUUTENIHO TenedoH U
aapec 3a KopecrnoHAeHUus

[MpeKkTopbT 3a BPb3KU C MHBEcTUTOpuTe e Cunsusi MBaitnoBa WMopaaHoBa. AapechT 3a
KopecrnoHaeHums ¢ agupektopa e 1000, Codwusa, yn.Mo3mtaHo 9, BX.b, eT.3, oduc 9,
M06.TenedoH 3a KOHTaKT: +359/899114534, email: silvia.yordanova.ms@abv.bg

XVI. UHdopmMmauua 3a usnbHeHue Ha [porpamara 3a pAo6po kopnopaTtuBHO
ynpaBJieHue, u3roteeHa B YHMCOH C npuHUuunurte, 3aserHanam B HauuoHanHus
KO EeKC 3a KOpnopaTUBHO ynpaBsieHue

Ha 22.05.2017 r. ObwoTo cbbpaHne Ha akUMOHEpUTEe B3EMa peLleHne 3a npunaraHe Ha
HaumoHanHma Koaekc 3a KOpMopaTUBHO YyrnpaBreHue, o0aobpeH OT 3aMeCTHUK-
npeacenatens Ha Komucusara 3a ¢puHaHCOB Haa30p.

KoaekcbT 3a KOpMopaTMBHO YyMNpaBNeHMe ce npwiara Ha npuHumna “cnaseah W
obsacHaBaNn”, KOMTO O3Ha4yaBa, 4Ye NpenopbkUTe My Ce crna3BaT WM He3aBUCUMMO Aann uMa
OTKJ/IOHEHME OT TAX WM He, PbKOBOACTBOTO Ha [pyXXecTBOTO MEPMOANYHO pa3KpuBa
MHpOpMaUNs 3a KOPrNopaTUBHOTO yNpaBneHue C Xxapaktepa n obema, npeasnaeHn B HKKY.

XVII. OCHOBHM PUCKOBE M HECUIrypHOCTM, npea Kouto e usnpaseH KM IpuiH
EHepa)xu ®onpg A

Puck or npoMsiHa Ha CcTpaterusita 3a pa3BUTHE Ha [APYy>XXeCcTBOTO C orJsej
yBeJ/IMHEeHNEeTO Ha KalintaJila N Bb3MOXHOCTTA OT I[10oABa Ha pa3/indeH wWin
pa3/iIndHN OCHOBHHU aKLiMOHEPpHN

BvaewmTte nedanbu M nasapHata CTOMHOCT Ha EMWTEHTa 3aBUCAT OT CfeABaHEeTO Ha
cTpaTtermyeckarta M MHBECTUUMOHHATa nporpama Ha ApYXecTBoTo, npueta oT CbBeTa Ha
OnpekTtopute. N360pbT Ha Apyra, HENOAXOASWA Na3apHa cTpaTerms B pe3ysTaT Ha nossa
Ha pas/iIM4eH WKW PpasfIM4HU OCHOBHM akKUMOHepu MOXe Aa goseae Ao 3arybu wnwm
nponycHatu non3n. Crpaterusara 3a pas3sutme Ha KM [puitH EHepaxm ®oHg AL ce
OCHOBaBa Ha WHBECTUpPAHE B MNPOEKTU MM KOMMNaHMK, OCbLUeCTBABALLUM AEMHOCT B eanH
CWUNIHO perynupaH nasap, KakbBTO € CeKTopa 3a MNpou3BOACTBO W TbpProBMsa Ha Ha
en.eHeprusa ot BEW, 3a KOMTO OT 0COH6EHO 3HaYeHMe € U3MNbJHEHMETO Ha AbJIrOCPOYHUTE
AOroBOpM 3a MPOM3BOACTBO Ha en.eHeprus Ha npedepeHumanHn ueHu. MNMocTuraHeTo Ha
nobpn punHaHCOBM pe3ynTaTth U BUCOKa PEHTaAbUIHOCT A0 rosisiMa CTeneH ce obycnass oT
Nno3HaHMUATa 3a CeKTopa U npodecnoHannaMa Ha pPbKOBOAHMUSA CbCTaB Ha [py>XecTBoTO Mo
OTHOLUEHME Ha 3aKoHoJaTesiHaTa paMKa, eKCrnjoaTaunoOHHUTE pa3xoan, TEXHONOMNYHUTE U
TEXHUYECKNTE BB3MOXHOCTU U peleHns. B To3nM cMUCbN eBeHTyasiHa 6baewa nosiea Ha
HOB WJIN HOBM OCHOBHM aKUMOHEpW bu cneasano Aa AonpuHece 3a YCNELWHOTO U3MNbJIHEHWE
Ha WHBECTULUMOHHUTE HaMepeHus Ha [pyXecTBOTO, KOUTO ca nyb/nM4YHO 3asBEHM W
onoBecTeHun ype3 lMpocnekta 3a Ny6AMYHO nMpeanaraHe Ha akuuuM M cneaoBaTesIHO NpueTu
N oaobpeHn OT MHBECTUTOPUTE.

LieHOBN pUCK CBbp3aH C Bb3MOX>HOCTTa OT NOoBULWaBaHe Ha NPOM3BOACTBEHUTE
pasxogm

MpouseoacTeeHUTe pasxoam Ha KM Mpuiin EHepaxmn ®oHa ALl ca eANHCTBEHO CBbpP3aHu CbC
3annawaHe Ha Takca 3a 6anaHcmpaHe Ha enekTpuyeckaTa eHeprus, HO [AOpU HEWHO
3Ha4YUTeNHO noBuWwaBaHe He 6W MNOBAMANO CbLUECTBEHO, Tbi KaTo T8 npeacrasnssa Ao
6.37% OT peanusupaHuTe npuxoan oOT [pyXecTBOTO OT npogaxba Ha en.eHeprusa 3a
otyeTHnsa nepuod. KM T[puriH EHepmxn ®oHg A He oTumTa APYyrnM MNpPOM3BOACTBEHMU
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pasxoAM KaTo pasxoAaM 3a Marepuann M KOHCYMaTMBM CBbp3aHM C AelHOCTTa Ha
NoKpuBHaTa LeHTpana B rp. CMonsaH. HapacTBaHeTo Ha TakcaTta 3a 6anaHcupaHe 61 Morio
[la OKaXe HeraTMBHO Bb3AeNCTBME BbpPXY (PMHAHCOBUA pe3ynTaT Ha [pyXecTBOTO, HO B
MHOMO MUHUMAJTHU pasMepu.

Puck ot npekparsBaHe WMJ/IN HEBBb3MOXHOCT Aa Ce M3MNbJ/IHABAT [OroBopuvure 3a
HaéM Ha IMNOKPUBHUANTE IMPOCTPaHCTBa Ha COJIapHATE LEeHTpPpaJiIn Ha €eMHUTeHTa U
CBbpP3aHNTE C TOBa €BeHTyaJIHN HEYCTOﬁKM OT CTPpaHa Ha €eMUNTEeHTa

JloroBopute 3a HaeM Ha MNOKPWUBHM MNPOCTPAHCTBA CK/AKOYEHW OT CcTpaHa Ha KM [puiH
EHepaoxn ®ona AL moraT Aa 6baart npekpateHm:1l. no B3aMMHO Cbrfiacue;2. npu n3tnyaHe
Ha cpoka Ha gorosopa (20 roanHu);3. Nnpu NormeaHe Ha nokpuea. MNpn HEM3MbIIHEHME Ha
JOroBOpPHUTE 3aAb/DKEHUsl, U3MNpaBHaTa CTpaHa MoOXe Jga pasBajuM [oroBopa wM jAa
npeteHampa obesweTeHne oT HemsnpaBHaTa No cbaebeH pen. KbM HacTosIWMS MOMEHT He
CblUecTByBa MOTEHUMANEH PUCK OT MpeKkpaTsaBaHe, pa3BasisHe WM HEBBb3MOXHOCT Ada ce
U3MbJHAT 3aAb/DKEeHMsaTa Mo Te3n [O0roBOpu, TbM-KaTo CTpPaHUTE crna3BaT CTPUKTHO W
CPOYHO 3aAb/KeHUsiTa CU. B goroBopuTe 3a HaeM Ha MOKPUMBHUTE MPOCTPAHCTBA He ca
yroBapsiHn HeyCTOMKMN.

C nognuceBaHe Ha [JonbAHUTENHO criopa3yMmeHune oT gata 22.08.2014 r. kbM [orosopa 3a
HaeM Ha MOKPMBHO MPOCTPAHCTBO, CKo4veH Ha 11.04.2013 r. Mexay eMUTeHTa u
CepnsHkos EOQO/[, cTpaHuTe ce crnopa3yMmsBaT HaemaTenaT Aa nnatu Ha HaemoaaTtens
cymaTa ot 3 000 (Tpu xmnaam eBpo), KOETO Ce siBABa OKOH4YaTesHaTa CcyMa no Aorosopa.
HaemopaTtendaT ce cbrnacsBa, 4ye cnej 3anjallaHeTo Ha Ta3nm Cyma, AOroBOpbT € U3USSo
3annaTeH M BannAeH 3a uenusa cu cpok. OnumcaHaTa cyMa e 3anjateHa oT CTpaHa Ha KM
puitH EHepaxn ®oHg AL.

Puck ot npupogHn 6e[4CTBUSI U KIMMaTUYHN NMPOMEHHN, PUCK OT aBapumn U HOBELLUKH
rpewxkn npvu (yHKUMOHUpaHeTo Ha ¢oToBosiITanyHara LeHTpasia B rp.CMOJIsIH,
PHUCK OT yMMULUJIEHH MoceraresictBa

C uen MMHUMU3NPAHE HA PUCKOBETE OT NpUpPOoAHM 6eACTBUS U KIMMATUYHU NMPOMEHU, OT
aBapun M YOBELIKM FpeLllku, Npu pyHKUMOHUPAHETO Ha (poToBOATaMYHaATa LeHTpana B rp.
CMOASH 1 pUCK OT ymMuwnieHn noceratencrea, KM MpuinH EHepaxun ®oHa Al uMa ckito4veHa
3acTpaxoBka 3a o06ekt @oToBOoNTanM4Ha ueHTpana-15 kWp, ¢ MecToHaxoxaeHue
rp.CmonsaH, 6yn.bvarapma 58 ¢ nokputme “BCUMUYKM PUCKOBE Ha (QOTOBOATAUUYHU WU
TEPMUYHM COMIAPHWN NapKoBe", KaKTo U 3eMeTpeceHue (KaTo paswmnmpeHne Ha NMOKpUTUETO).
OcHOBHMTE nNapaMeTpuM Ha 3acTpaxoBaTesiHaTa rnonvua OTHOCHO 3acTpaxoBaTenHOoTO
NnoOKpMUTME Ca KaKTO cneasa: obxBawla ce BCAKakBa HenpeaBuMaeHa WM BHe3arnHa
nMyLlecTeeHa 3aryba, Bpena vnm noeBpeda Mo KakBaTo M Aa € npuymHa Ha obekta wuniu
yacTu OT Hero, A0 pa3Mmep, HenpesuwaBaly oblaTta 3acTpaxoBaTtesnHa cyMa no nonvuata (8
692 eBpo). CpOKbT Ha 3acTpaxoBkaTa e A0 29.04.2027 r.

XVIII. MHdopMaLumna 3a CKJIIOYEHU FoJZIEMU CAEJIKM MeXAYy CBbp3aHM JiMua, YMerto
MMHUMaJIHO CbAbpPXKaHMe ce onpeaensn c Hapeab6a

3a pasrnexaaHus OTYETEH MNEepuoZl HE Ca CKJIIOUYBAHWU rOJIEMU CAENKU MEXAY CBbp3aHu
nnua, YNeTo MMHMMAHO CbAbPXKAaHME Aa ce onpeaens ¢ Hapea6a.

KbM gatata Ha M3roTteBgHe Ha q)VIHaHCOBMFI OTYET:
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He ca npaBeHW NMpeanoXeHus 3a CK/IOYBaHe Ha CAENKWM OT CbLUECTBEHO 3HauyeHue 3a
[pyXecTBOTO M HeroBaTa AeWHOCT;

He ca npaBeHM NpeanoxeHus, KOMTO ca HeEOBUYAHM NO BMA W/WUNKN YCIIOBUS, MO KOUTO
[py>XecTBOTO e CTpaHa;

He ca oTnyckaHu 3aeMu, KakTo M rapaHumm OT BCAKaKbB BUA.

Mpe3 oTueTHUA Nepuos CAENKUTE U3BbPLUBAHU MeXAy CBbP3aHu Sivua ca CBbp3aHu C:

v/ HauucneHn pas3xoaMu 3a y4yacTue B CbBeTa Ha AupekTopuTe KbM HoBM EHepruiiHu
MN3TouHnum AL

v’ HauucneHun pas3xoau 3a ydacTue B CbBeTa Ha AuMpekTopuTe KbM AABOKATCKO
apyxectso ,Knpos n bpatynesa"

v/ HauucneHnm nuxeuM N0 [AOroBopwM 3a BpeMmMeHHa duHaHcoBa nomow, kbM Conap
Noructnk AL.

v\ HauucneHun NMXBU MO AOrOBOPM 3a BpeMeHHa (duHaHcoBa nomow, kbM JI® MMoTu
EOOA

MNpe3 oT4yeTHMUA Mepuod uneHoseTe Ha CbBeTa Ha [AMPEKToOpuTE, KAaKTO U CBbP3aHU C TAX
/M@ He ca CK/IIYBaNKn C APYXXECTBOTO AOrOBOPW, KOWUTO M3N1M3aT M3BbLH ob6uyaiHaTa My
[IEMHOCT UMW CbLLECTBEHO CEe OTKJIOHABAT OT Ma3apHuUTE YCI0BUS.

BBbTPELUHA MHOPOPMALIUA no PernameHT N2596/2014 OTHOCHO
o6¢cTtosiTencreara, HacrbnuaM B nepuoga ot 31.12.2025 r. [o partata Ha
nybnankyBaHe Ha HAaCTOALWMUSA AOKYMEHT

KM TpuiH EHeppxun ®oHp Al paskpuBa BbTpewHa uHpopMmaumsa Ha KomucuaTta 3a
dunHaHcoB Haa3op, bbnrapcka poHaosa 6opca AL M Ha obLwecTBeHOCTTa 4Ype3 nopTana 3a
eMUTEeHTN Ha investor.bg, KakTo W Ha WHTEpPHET CcTpaHuUaTa Ha KOMNaHuaTa
www.kmgreen-energy.bg.

3a nepumoga or 01.04.2026r. pgo 30.06.2026r. "KM TIpuiiH EHepaxun dona" AL e
ONOBECTWM/IO criegHaTa BbTpelwHa nHpopmaumsa npea Kommncnsa 3a punHaHCOB Haa3op — 4pes
cuctemata Ha e-Register, bvbnrapcka ¢oHgoBa 6opca - 4pe3 cuctemata EXTRI,
ObuwectBeHOCTTa — 4pe3 6oneTuHUTEe Ha www.investor.bg . MHdopmaumaTa moxe ga 6bae
HaMepeHa M Ha KoprnopaTuBHaTa efleKTPoHHa cTpaHuua Ha "KM puinH EHepaxun GoHa™ AL
- www.kmgreen-energy.bg

Ha 01.04.2026r. pgpyxectBoTo e npeacrasuno npens KOH, BOB n obwectBeHocTTa
roaviieH nHamemayaneH rognweH dmHaHcoB oTyeT 3a 2025 r.

Ha 29.04.2026r. pgpyxectBoTOo € npeacrasmno npeg KOH, BOB u obuwectseHocTTa
MeXANHEH nHanBuayaneH GUHaAHCOB OTYET 3a MbpBO TpuMeceudune Ha 2026 .

Ha 30.04.2026r. pgpyxectBoTO € npeacrasmno npeg KOH, BOB u obuwecteBeHocTTa
roavieH KoHconnanpaH rognweH dunHaHcoB oTyeT 3a 2025 r.

Ha 24.05.2026r. gpyxectBoTo e npeacrtasuno npeg KOH, OB n obwecreeHocTTa NokaHa
3a CBMKBaHe Ha obwo cbbpaHue Ha akumoHepuTe U MaTepumanm 3a obwo cbbpaHume Ha
aKLunoHepuTe.

Ha 01.06.2026r. pgpyxectBoTo e npeacrasuno npes KOH, BOB n obwectBeHocTTa
MEXANHEH KOHcoMManpaH UHaHCOB OTYET 3a MbpBM TpuMeceume Ha 2026 r.
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Ha 26.06.2026r. agpyxectBoTo € npeacrasmno npeg KOH, BOB u obuwectseHocTTa
MpoTokon oT 06wo cbbpaHue Ha akuMoHepuTe.

N3BbpweHn yBegomneHus ot KM Fpuinn EHepaxxn ®oHp ALl upes E-register cnep
31.12.2025 r. Ao pataTta Ha U3roTBAHE Ha HACTOSALMNA AOKNaa

Ha 22.07.2026r. apyxectBoTo e npeacrasuno npeg KOH, OB n obwectseHocTTa 2 6p.
YBenomneHune no PernameHTt 596/2014

HRISTO E@:;:E; z)igned Digitally signed

RUMENOV pumenov NELI ILIEVA by NeLIILIEVA

SIMEONQ SMEONOV KRASTEVA- ﬁsgig/\f'
Date: 2026.07.30

\Y 11:20:22 +03'00' KYOSEVA |131at363 f)?ZJré(.)C;?(.;(s)g

MPEACTABABALLM . . cururesrsresrasnsrasssrasnssassssasssssssassssnsassassssnsnnsassnss

Xpucro CumeoHoB/HoBu EHepruiiin Ustounuum Al upes Henm KpbcreBa - KboceBa
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MHOOPMALIMATA MO Y. 7 OT PEFNAMEHT (EC) N2 596/2014 HA EBPOMNMEWNCKUSA
NMAPJIAMEHT U HA CBbBETA OT 16 ANPUN 2014 rOANHA OTHOCHO NMA3APHATA
3JIOYNOTPEBA OTHOCHO OBCTOATEJICTBATA, HACTBINMWIN NPE3 WU3TEKJ/I0OTO
NMBbPBO TPUMECEYME HA 2026 T.

3a nepuoga ot 01.04.2026r. no 30.06.2026r. "KM [puitH EHepaxun d¢oHa" AL e onoBecTuso
cnepHaTta BbTpewHa MHopmaumsa npes Komucmsa 3a dUMHAHCOB HAA30p — 4ype3 cucteMarta Ha e-
Register, Bwbnrapcka d¢doHagoBa 6opca - u4pe3 cuctemata EXTRI, ObwectBeHocTTa - u4pe3s
6onetuHnTe Ha www.investor.bg . MHdopmMauuaTa Moxe aa 6bae HamMepeHa M Ha KoprnopaTuMBHaTa
efleKTpoHHa cTpaHuua Ha "KM MpuiiH EHepaxn ®oHa™ A - www.kmgreen-energy.bg

Ha 01.04.2026r. apyxectBoTo € npeacrasuno npes KOH, BOB n obuwecrtseHocTTa roauviieH
MHAMBUAYaANeH roavweH dunHaHCcoB oT4yeT 3a 2025 r.

Ha 29.04.2026r. ppyxecTtBoTo e npeacrtasmno npea KOH, BOB u obwecrtBeHoCTTa MeXAMHEH
MHAMBKMAYaneH MHaAHCOB OTYET 3@ NbPBO TpuMeceune Ha 2026 r.

Ha 30.04.2026r. gpyxectBoTo e npeactasuno npeg KOH, BOB u obuwectBeHocTTa roauvuieH
KOHCONManpaH roavweH gunHaHcoB oT4yeT 3a 2025 r.

Ha 24.05.2026r. gpyxecTtBoTo € npeactasuno npea KO®H, BOb u obuectBeHocTTa [lokaHa 3a
CBMKBaHe Ha 06wo cbbpaHne Ha akuMoHepuTe U MaTepmanm 3a obwo cbbpaHne Ha akuMoHepuTe.

Ha 01.06.2026r. ppyxecTtBoTo € npeactasmno npea KOH, BOB u obwecrtBeHoCTTa MeXAUHEH
KoHconmampaH MHAHCOB OTYET 3a NbpBM TpuMeceune Ha 2026 .

Ha 26.06.2026r. apyxecTtBoTo e npeacrtasmno npea KOH, OB n obuwecrtBeHocTtTa lpoToKon oT
06wo cbbpaHme Ha akUMOHepUTE.

HRISTO Digitally signed by NELI ILIEVA pigitally signed by
NELI ILIEVA

HRISTO RUMENOV
RUMENQV simeonov KRASTEV A- KRASTEVA-KYOSEVA
SIMEONOV 11zvas sozar ~ KYOSEVA 113522 soso0

30.07.2020 . e
Xpucto CnmeoHoB — N3Mb/HUTENEH AMPEKTOP
Hosu EHepruitHn Ustounnum ALl,upe3 Henun KpbcTeBa -
Kbocesa
Mpeacenaten Ha CbBeTa Ha gMpekTopuTe

55



AONB/IHUTENTHA NH®OPMALUNA

1. NHndbopmauuma 3a npoMeHUTe B cHeToBoAHAaTa nosutuka Ha KM Mpuinn EHepa)kn
®oHa Al ( “OpyxectBoT0”, "EMUTEHTA”) npe3s oTyeTHUA nepuoa, NpUUYUHUTE 3a
TAXHOTO U3BbpLUBAHE U MO KaKbB HAYUH ce OoTpa3fABaT Ha (pMHaHCOBUSA pe3ysiTaT n
cob6CcTBEHMA KanuTan Ha eMUTEHTa

Mpe3 otdeTHuMa nepuon 01.01.2026 r.-30.06.2026 r. He ca M3BbLPLWBAHW MPOMEHM B
cyeToBOAHAaTa NOMNTMKA Ha [py>XecTBOTO.

2. MHdopMauma 3a HACTbLNWIAM NPOMEHMU B rpyna npeanpusaTUSa Mo CMUCDbJIA Ha
3aKoHa 3a CYETOBOACTBOTO HAa EMUTEHTA, aKo yyacTBa B TakaBa rpyna

lMpe3 oTyeTHMA Nepuoa He ca HacTbMnBa/u NPOMEHU B rpynaTta npegnpuatnd Ha EMuTeHTa
Mo CMUCbIa Ha 3aKOHa 3a CHYEeTOBOACTBOTO.

Ha 11.09.2025r. ,J1® Wmotn" EOO ce npeobpasyBa no peaa Ha un. 262B, an. 2,
npeasioXxeHne nocnegHo oT TbproBCKUSA 3aKOH Ype3 OTAeNIsiHE Ha 4YacT OT MMYLLECTBOTO My
M nNpeMMHaBaHETO MYy KbM HOBOYYpeAeHO ApPYXECTBO C OrpaHuW4YeHa OTroBOPHOCT,
HapeyeHo ,KM Umotm MneseH" EOQ[, 4MNTO edHONMYEH COBCTBEHWMK Ha KanuTana uwe
6bae eAHONNYHMAT COBCTBEHUK Ha KanuTana Ha ,J1I® Umotn®™ EOO/L, a umeHHo ,KM puitH
EHepaxn ®ona™ AL. banaHcoBaTa CTOMHOCT Ha MMYLLECTBOTO, KOSATO € oTaeneHa ot ,J1o
Umotn™ EOO[ v npeMmHaBa B HOBOYUYpPELEHOTO APYXeCTBO € B pa3mep Ha 3 834 400 nesa,
KaTo MO TO3W HauyunH KanutanbT Ha ,JI® UmoTtu™ EOO/] e HamaneH c Tasnm cymMa A0 pa3Mmep
Ha 533 400 neBa. B npeobpasyBaHETO He y4yacTBaAT 3aMHTEpPECcOBaHWN aMua No CMUCB/A Ha
un. 114, an. 7ot 3MMNUK. lMpeacraBeHa e mHdopMaums OTHOCHO LenecbobpasHOCTTa U
CblLLECTBEHUTE YyCNoBUA Ha npeobpasyBaHeTo, lMnaH 3a npeobpasyBaHe M CbOTBETHUTE
c4yeToBOAHM H6anaHcmM, CTOMHOCTUTE OT KOUTO Ca M3MOJs3BaHM BbB Bpb3Ka C NpeLeHKaTa 3a
NMPeMMUHaBaHETO Ha CbOTBETHUSA npar no 4n. 114, an. 3 ot 3MNMNUK.

KbM 30.06.2026 r. KM Mpuiin EHepaxun ®oHa Al e egHONMYEH CO6CTBEHMK Ha KanuTana Ha
yeTupun abulepHu apyxecrsa-KM Conap WHeect EOOL, ®BE PoroszeH EOOA, JI® UMoTu
EOOA, KM NmoTtm MNneseH EOO/L (HoBOyupeaeHo) un nputexaBa 65.18% oT kanuTana Ha
AbuepHoTo apyxectso Conap Jlormctnk AL,

KM TpuinH EHepoxu ®oHp AL 3akynyBa B3eMaHe, Bb3HWMKHaNoO Bb3 ocHoBa Ha ECKO
porosop, Ha doHA 3a eHepreTuka U eHeprumHm ukoHommmn AACUL B pasmep Ha 3 772
XWUN.€eBPO M acoLMMpaHo ydyacTve B cCblioTO. [pe3 Meceu tonm 2025r. ApyXecTBOTO
npodaBa 3aKyMNeHOTO B3eMaHe 4pe3 aorosop 3a uecus.llpe3 Mecey MapTt KM [puliiH
EHepaxn ®oHa AL 3anucea HoBM 4 168 000 6pos akumun npu yBenmyeHne Ha Kanutana Ha
®doHA 3a eHepreTuka W eHepruiHm mkoHommm ALCULU. YyacTneto Ha ApYyXeCTOBOTO ce
peknacuduumpa KaTto yyactue B Apyru npeanpusatms - 17.18%.

Ha 01.07.2026 r. KM T'puinH EHepaxm O®oHa AL npupobusa 70 % oOT KanumTana Ha
apyxectso CyncdH En A.

3. WHbopmauma 3a pesynTature OT OpPraHU3aUMOHHUTE TMPOMEHU B
MKOHOMMUEcCKaTa rpyna Ha eMUTeHTa KaTo npeo6pasyBaHe, npogak6a Ha
ApY>KecTBa OT MKOHOMMUYECKaTa rpyna, anopTHU BHOCKM OT APY>XECTBOTO, AlaBaHe
nog HaeM Ha WMYLLeCTBO, AbJIFOCPOYHM WMHBECTULMMW, NpeyCcTaHOBsIBaHe Ha
AEeWHOCT.

B paMkuTe Ha rpynaTta Ha EMUTeHTa npe3 oTYeTHUS Nepuoa:
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° HE Ca U3BbPLIEHN OpraHn3aulnMOHHUN NMPOMEHMU,

. He e 3amno4YHasno Npou3BOACTBO Mo Npeobpa3yBaHe;

. He e M3BbplUBaHa npoaaxba Ha ApyXecTBa OT MKOHOMUYecKaTa rpyna;
. He ca M3BbpLIEHW anopTHU BHOCKMU;

. He e oTAaBaHo Moj HaeM MMYLLECTBO.

[enHocTtTa Ha KM Mpuith EHepaxn ®oHa ALl He e npeycTaHoBsiBaHa.

4. CraHOBMLlEe HA YyMNpaBUTE/SIHUA OpraH OTHOCHO Bb3MOXXHOCTUTE 3a peanu3auma Ha
ny6/iMKyBaHM NPOrHO3M 3a pe3y/iTaTuTe OT TeKyuwlaTa (P MHAHCOBa roAMHa, KaTo ce oTYuTaT
pe3yntatute OT TeKYyLWoOTO TpUMeceuue, KaKTo M uHpopmauuma 3a ¢akTopute u
o6¢cTosAiTeNICTBATA, KOUTO Lie MOBJIMAAT HAa NOCTUraHETO Ha NMPOrHO3HUTE pe3ynTaTu Hau-
MaJiIKo A0 Kpas Ha TekywaTa (PMHaHCOBa rogmMHa

Opy>XXecTBOTO HAMa ny6/MKyBaHWM MNPOrHO3W 3a pe3yntatuTe OT TekywaTta dUHAHCOBa roAuHa,
BKJIIOUMTENIHO 3@ pe3y/TaTuTe OT TeKyLunsa nepuoa.

5. [aHHM 3a nuuaTa, NpuTeXxaBalWM Hal-Manko 5 Ha cTOo OT rjacoeere B 06WO0TO
cbbpaHue Ha eMUTEHTa.

Kbm 30.06.2026 r. B KM I'puiiH EHepaxun ®oHa AL uMa nHdopMaums 3a cnegHuTe nvua, nputexasalim npsko
Hal-Manko 5 Ha CcTo oT akuuMuTe C NpaBo Ha rnac, KakTo cneasa:

5.1. HoBu EHepruiinmn MstouHnum AL nputexasa 11 810 252 npaBa Ha rnac, npeacrasnssawm 32.96 % ot
rnacosete B O6woTo cbbpaHne Ha akunoHepute Ha KM MpuiiH EHepaxin ®oHa AL.

5.2. Cesepkoon Ibm3a XonauHr AL nputexasa 5 929 176 npaBa Ha rnac, npeacrtasnssawm 19.78 % ot
rnacosete B O6WOTO cbbpaHue Ha akumoHepute Ha KM MpuiiH EHepaxun ®oHa A.

5.3. HUK A nputexasa 1 941 870 npaBa Ha rnac, npeacrtasnssawm 5,42 % ot rnacosete B 0O6ww0TO
cbbpaHue Ha akumoHepuTe Ha KM MpuiiH EHepaxu ®ong AL.

5.4. YMN® Cburnacme nputexaea 2 497 800 npaBa Ha rnac, npeacrtasnssawm 6,97 % ot rnacosete B O6w0TO
cbbpaHue Ha akumoHepuTe Ha KM MpuitH EHepaxn ®oHa A.

5.5. YN® LIKB Cuna nputexasa 2 500 000 npaBa Ha rnac, npeacrasnssawm 6,98 % ot rnacosete B O6W0TO
cbbpaHue Ha akumoHepuTe Ha KM MpuitH EHepaxn ®oHa A.

5.6. HoBa WHaycTpuanHa Komnanusa A nputexasa 1 941 870 npaBa Ha rnac, npeacrasnasawm 5,42 % ot
rnacosete B O6WOTO cbbpaHue Ha akumoHepute Ha KM MpuiiH EHepaxun ®oHa A.

6. laHHM 3@ aKUMM HA EMUTEHTAa, NPUTE>KaBaHMU OT YJIEHOBE Ha HeroBuTe yrpaBuUTesTHU U
KOHTPOJIHM OpPraHMu.

YneHoBe Ha C[ Bpomn Bpoi MpomMsHa
npuTe>XxaBaHM npuTe>xaBaHM (6poi)
aKLUMU KbM aKLUMUN KbM
30.06.2026 31.12.2025
Xpucto CMMeOHOB 0 0 0
HoBu EHepruinHum 11 810 252 11 810 252 0
N3TtouHuum A
AOBOKAaTCKO APY>XXeCcTBO 0 0 0
Kunpos 1 bpatynesa
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7. Uncdopmauumsa 3a BucAWM cbaebHn, agMMHUCTPAaTUBHU UK ap6uTpa>kHM Npou3BOACTBA,
Kacaelwm 3aAb/HKeHUsl WU B3eMaHus B pa3Mep Ha Hal-manko 10 Ha cTo OoT cob6cTBeHMA
KanuTasa Ha eMUTEeHTa.

Mpe3 otyeTHMs nepmoa 01.01.2026r.-30.06.2026r. HsAMa Bb3HUKHaANM WIN BUCALWM CbAebHM,
AAMUHUCTPATUBHN UM apbuTpaXKHMU NPOU3BOACTBA, Kacaelwm 3aAb/IHKEHUS WU B3eMaHUA B pasMmep
Ha Hai-manko 10% oT cobcTBeHUs KanuTar.

8. UHdopMaumna 3a oTNyCcHaTUTE OT EMUTEHTA UJIN OT HEroBO AbLUEPHO APY>XECTBO 3aeMy,
npeaocTtaBsHe Ha rapaHUMU WM NOeMaHe Ha 3aAbJ/HKEeHUs o060 KbM efHO /iuue uam
HEroBO AblLIEPHO APY)XECTBO, B TOBAa 4YUC/IO M HA CBbP3aHM NMUA C NOCOYBaHe Ha
XapakTepa Ha B3aMMOOTHOLUEHUSITA MeXAy eMUTEeHTa U JiMueTo, pa3Mepa Ha
Heu3nJlaTeHaTa rJ1laBHULA, JIMXBEH NPOLEeHT, KPpaeH CPOK Ha noracsiBaHe, pa3Mep Ha NoeTo
3aAbJ/>KeHUe, YCJIOBUSI U CPOK

KM T'puitH EHepaxxn ®oHa ALl HAMaA CKJ/OYEHM OOrOoBOpU 3@ 3aeM B KayecCTBOTO My Ha
3aeMornonyyaren.

KM Conap WHhBect EOO/[ HsIMa CKAKOYEHM [O0rMrOBOPUM 3@ 3aeM B KA4yecTBOTO MYy Ha
3aeMononyyaren.

OBE PoroszeH EOOJ wnma cknwoudeH porosop 3a 6aHKOB KpeauT C MNPOMEH/MB JIMXBEH
NpoueHT npu cBoboaeH yceBouTeneH niaH ¢ LleHTtpanHa KoonepatusHa baHka Al oT aaTta
21.12.2020 r. B Ka4ecTBOTO My Ha 3aemonosiydarten. Pasmepa Ha kpeauta e 4 397 110
€BpO CbC CPOK Ha noracsieaHe 21.12.2032 r.

Conap Jlornctnk Al nma emutupaHa obnumraumsa Ha gata 25.01.2019 r. npu ycnosusaTa Ha
YaCTHO NnacupaHe C HOMWHaNHa CTOMHOCT 12 782 297.03 eBpO CbC CPOYHOCT OT 8 roaAnHU
M npu nuxea oT 4.4% c nepunoa Ha NMXBEHO NnawaHe 6 meceua.

Conap Noructuk Al uMa CKKOYEeH A0roBOp 3a BpeMeHHa (wuHaHcoBa MNoMOL, OT AaTa
20.03.2019 r. ¢ KM M'puitH EHepaxn ®oHa Al PasMepa Ha BpeMeHHaTa mHaHCcoBa NomoLy,
e 138 048.81 eBpo cbC cpoK Ha noracsieaHe 20.12.2026 r.

Conap Jlornctnk Al MMa CKAOYEH OOroBOp 3a BpeMeHHa (MHaHCOBa NoMmow OT AaaTta
16.12.2019 r. c KM I'puiin EHepaxn ®oHpg ALl. Pa3aMepa Ha BpeMeHHaTa (pmHaHCoBa NOMOLL
e 281 210.53 eBpO CbC CpOK Ha noracsieaHe 28.12.2026 r.

Conap Jlornctuk Al MMa CKAOYEH OOroBOp 3a BpeMeHHa (MHaHCOBa MNoMmow OT AaaTta
19.12.2019 r. c KM I'puiin EHepaxn ®oHp ALl. Pa3aMepa Ha BpeMeHHaTa (pnmHaHCoBa NOMOLL
e 66 467.94 eBpo CbC CPOK Ha noracssaHe 30.12.2026 ..

Conap Noructuk Al uMa CKKOYEeH A0roBOp 3a BpeMeHHa (wuHaHcoBa MNoMoOL, OT AaTa
16.03.2020 r. ¢ KM I'puinH EHepaxun ®oHa Al. Pasmepa Ha BpeMeHHaTa h1MHaAHCOBA NOMOLL
e 281 210.53 eBpo cbCc cpok Ha noracsBaHe 30.12.2026 r. Kbm 30.06.2026 .
oTnycHaTaTa CyMa no A0rosopa 3a BpeMeHHa ¢unHaHcoBa noMoly e B pasmep Ha 77 205.07
€eBpo.

Conap Jlornctuk Al MMa CKOYEH OOroBOp 3a BpeMeHHa (MHaHCOBa MNoMmow OT AaaTta

19.03.2020 r. c KM I'puinH EHepaxun ®oHa Al. Pasamepa Ha BpeMeHHaTa huMHaAHCOBA NOMOLL
e 124 755.22 eBpo cbC cpok Ha noracsieaHe 30.12.2026 r.
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Conap Jlornctnk Al MMa CKAOYEH OOroBOp 3a BpeMeHHa (MHaHCOBa MNoMoWw OT AaaTta
23.12.2020 r. ¢ KM I'puinH EHepaxun ®oHa AL. Pasamepa Ha BpeMeHHaTa ¢MHAHCOBA NOMOLL,
e 112 484.21 eBpO CbC CPOK Ha noracsieaHe 23.12.2026 r.

Conap Jlornctnk Al MMa CKAOYEH OOroBOp 3a BpeMeHHa (MHaHCOBa MNoMmow OT AaaTta
30.11.2021 r. ¢ KM I'puinH EHepaxun ®oHa AL. Pasamepa Ha BpeMeHHaTa ¢MHaAHCOBA NOMOLL,
e 767 449.11 eBpoO CbC CpoOK Ha noracsieaHe 30.11.2026 .

Conap Jlornctnk Al MMa CKAOYEH OOroBOp 3a BpeMeHHa (MHaHCOBa NoMmow OT aaTta
17.01.2022 r. ¢ KM IpuinH EHepaxun ®oHa Al. Pasamepa Ha BpeMeHHaTa h1HaAHCOBA NOMOLL
e 5 112.92 eBpo CbC CPOK Ha noracasaHe 17.01.2027 r.

Ha 29.09.2022 r. eMUTEHTBT € CKIK4YUA AOroBOp 3a BpeMeHHa ¢WHAHCOBA MNOMOLL C
AbuwepHoTo gpyxectso Conap Jlormctnk ALl 3a 3aeMHaTa cyMma B pasMep Ha 57 520.34
eBpo, npu roavwHa nuxea 3 %. KpalHMAT CpPOK 3a mnoracsBaHe Ha MapuyHus 3aem e
29.09.2026 .

Ha 31.10.2022 r. eMUTEHTbT € CKIK4YUA AOroBOp 3a BpeMeHHa ¢WHAHCOBA MNOMOLL C
AbllepHoTo apyxectso Conap Jlormctuk A 3a 3aeMHaTa cyMa B pa3Mmep Ha 509 246.71
eBpo, npu roamwHa nuxea 3 %. KpaliHUAT CpOK 3a noracsiBaHe Ha Mapu4yHUS 3aeM e
31.10.2026 .

Ha 22.05.2023 r. eMUTEHTBT € CKJ4YMA AOroBop 3a BpeMeHHa ¢WHaAHcoBa nomoul C
AblwepHoTo apyxectso Conap Jlormctnk Al 3a 3aeMHaTa cyMa B pa3Mep Ha 675 927.87
eBpo, npu roamwHa nuxea 3 %. KpaliHuAT CpOK 3a noracsiBaHe Ha Mapu4yHUS 3aeM e
22.05.2027 r.

Ha 29.11.2023 r. eMUTEHTbT € CKJIlouYM1 AOroBOp 3a BpeMeHHa dUHaHcoBa nomoul C
AbuepHoTo apyxectBo Conap Jlornctuk A/l 3a 3aemMHaTa cyMa B pa3Mep Ha 276 608.91
eBpo, npu roavwHa nuxea 3 %. KpalHuWAT CpOK 3a mnoracsiBaHe Ha Mapu4yHus 3aem e
29.11.2026 .

Ha 12.09.2024r. eMWUTEHTBLT € CKAK4YMA AOroBOp 3a BpeMeHHa ¢uHaHcoBa nomouw, C
AblepHoTo apyxectso J1I® Umotn ALl 3a 3aeMHaTa cyma B pa3Mep Ha 15 848.63 espo, npu
roavwHa nuxea 4.00 %. KpalHnAT CpoK 3a noracsBaHe Ha napuyHusa 3aem e 12.09.2026
r.

Ha 04.10.2024r. eMWUTEHTBLT € CKAK4YMA AOroBOop 3a BpeMeHHa ¢uHaHcoBa nomol, C
AblEPHOTO apyxecTeo JI® MMoTtn ALl 3a 3aeMHaTa cyMa B pa3Mep Ha 98 525.95 eBpo, npu
rogvwHa nuxea 4.00 %. KpalnHunAT CpoK 3a noracsBaHe Ha napuyHusa 3aem e 04.10.2026
r.

Ha 28.03.2025r. eMUTEHTBbT € CKA4YM A0roBOp 3a BpeMeHHa ¢duHaHcoBa nNoMouw, C
AblepHoTo apyxectso Conap Jlornctuk Al 3a 3aeMHarta cyma B pa3mep Ha 2 121 861.31
€Bpo, Npu rogvwiHa nuxea 2.5 %. KpalHuUAT CpoOK 3a noracsiBaHe Ha napuyHus 3aem e
28.03.2027r.

Ha 14.04.2025r. eMWUTEHTBLT € CKAK4YMA AOroBOop 3a BpeMeHHa ¢WHaHcoBa nomouw, C
AbllepHoTo apyxecTtso J1® Mmotn A/l 3a 3aeMHaTa cyMma B pa3Mep Ha 1 600 343.59 espo,
npm roauwHa nmxea 4.00 %. KpalHMAT CpoK 3a noracsBaHe Ha NapuvyHuMsS 3aeM e
14.04.2027 r.
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Ha 11.07.2025r. eMUTEHTBLT € CKAK4YMA AOroBOop 3a BpeMeHHa ¢WHaHcoBa nomouw, C
AblEepHOTO apyxecTtBo JI® MMoTn ALl 3a 3aeMHaTa CyMa B pa3Mep Ha 4 465 112 espo, npu
rogmwHa nuxea 4.00 %. KpalHMAT CpOK 3a noracsiBaHe Ha napuyHus 3aem e 11.07.2027

r.

Ha 04.12.2025r. eMUTEHTBbT € CK/A4YM A0roBOp 3a BpeMeHHa d¢duHaHcoBa nomouw C
AblepHoTo apyxecTtso J1® VMimotn Al 3a 3aeMHaTa cyMa B pa3Mep Ha 2 741 035.78 eBpo,
npu roavwHa nuxea 4.50 %. KpalHuaT CpoK 3a noracsBaHe Ha Mapu4yHMSA 3aeMm e

04.12.2026 .

Ha 23.12.2025r. eMUTEHTBLT € CKAK4YMA AOroBOp 3a BpeMeHHa ¢uHaHcoBa nomol, C
AbllepHoTo apyxectso JI® MmoTtu A/l 3a 3aeMHaTa cyMa B pa3Mep Ha 2 394 655.98 espo,
npm roauwHa nmxea 4.00 %. KpalHuAT CpoK 3a noracsiBaHe Ha NapuvyHUS 3aeM e

23.12.2026 .

MpeacraBngasawmn:

Digitally signed by HRISTO
HRISTO RUMENOV rumeNov siMEONOV
SIMEONOV Date: 2026.07.30 11:21:25
Xpucto CMMeoHoB *0390
N3nbnHuTeneH anpektop Ha KM Mpuiin EHepaxun ®ong AL

Digitally signed by NELI
NELI ILIEVA ILIEVA KRASTEVA-KYOSEVA

KRASTEVA-KYOSEVA Date: 2026.07.30 11:33:43
+03'00'

Henn Nnnesa KpbcreBa - KboceBa
MpeacraButen Ha HoeBu EHepruitHn M3touHnumn Al
Mpeacepaten Ha CO Ha KM puitH EHepaxun ®oHa AL
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NHdopmauusa no MpunoxkeHune N24 ot Hapen6a N22
1. NMpoMsiHa Ha NuuaTa, yrnpaKHABaLWM KOHTPOJ1 BbpPXY APY>XKECTBOTO.

Kbm 30.06.2026r. 4yneHoBeTe Ha CbBeTa Ha AupekTopute ca Xpucto PymeHoB
CunMmeoHoB, ,HoBu EHepruiinn Ustounmnum®™ ALl, npeacrasnasaHo ot Henn Nnnesa KpbcreBa
- KboceBa n ApBokaTcko ApyxectBo ,KupoB n bpaTtynesa", npeacraBnssaHo oT Kupo
leoprues Kupos.

MpencraBnasawnte Ha ApyxectBoto ca Xpucto PymeHoB CKMMEOHOB KaTto
M3nbnHuTeneH 4JneH Ha CbBeTa Ha aupektopute u [lpepcepatendar Ha CbBeTa Ha
anpektopute — HoBu EHepruitnmn MN3touHmnum ALl (4pe3 3aKOHHUS Cu npeacrasmTen Henu
Nnuesa KpbcreBa - Kbocesa).

Cnen nposegeHo WM3BbHpeaHo o6wo cbbpaHue Ha 07.10.2025r., akumoHepute
B3eMaT pelleHne 3a NpoMeHs Ha (PU3MYECcKOTO Nuue, KOETO Lie npeactaBnsBa 3aHanpej
opmanyeckoto naumuye ,HOBM eHeprunHuM u3ToyHmum™ ALl B KA4YecTBOTO MY Ha 4jeH Ha
CbBeTa Ha gupektopute Ha ,KM TpuitH EHepaxun ®oHa" AL v opobpssat Henu Wnuesa
KpbcteBa - KboceBa 3a npeacrtasngsaly ,HoBM eHeprunHu mstouHnum™ ALl B KA4eCcTBOTO
My Ha uyneH Ha CbBeTa Ha gupekTopuTe Ha ,KM IpuitH EHepaxun ®oHa™ A. NpomsaHaTa e
BnmncaHa B TbproBCckns pernctobp Ha 14.10.2025r.

2. OTKpuBaHe Ha NPOU3BOACTBO MO HECLCTOATE/IHOCT 3a APYXXEeCTBOTO WM 3a
HEroBo AblLIEPHO APYXECTBO M BCUUKM CbLIECTBEHM eTanu, CBbpP3aHU C
NPou3BOACTBOTO A0 06siBsiBaHE Ha APY>KECTBOTO B HECbCTOATEJIHOCT.

HaMa OTKpMTO NPOM3BOACTBO MO HECHLCTOATENIHOCT 3a [py>KeCcTBOTO WN 3a HEroBuTte
AbLLUEPHN ApPYyXKeCTBa.

3. CknrouBaHe UM U3nbJ/iIHEHME Ha CbLIECTBEHU CAENKM.

Ha 01.07.2026 r. KM TpuinH EHepaxm ®oHa AL npupobuBa 70 % oOT KanumTana Ha
apyxectso CyndH En AL

4. PeweHue 3a CKJ/lOUBaHe, MNpekpaTaABaHe M pa3BaJisHe Ha [oroBop 3a
CbBMECTHO npeanpuaTue.

HsiMma TakoBa pelueHue.
5. MpoMsaHa Ha oAUTOPUTE Ha APYXKECTBOTO U NPUYNHM 32 NPOMAHATa

HsiMma pelueHuve 3a NpoMsAiHa Ha M36paHusa oanTop.
6. O6pasyBaHe waun npekpaTsaBaHe Ha CbAe6HO unm ap6uTparkHo Aeno, oTHacALWo
ce A0 3aAb/DKEHUS WM B3€MaHUS Ha [APY)XXECTBOTO WM HEroso AblUepHO
APY>XEeCTBO, C LleHa Ha MCKa Hah-Mmanko 10 Ha CTO OT CO6CTBEHMSA KanuTan Ha
APY>KeCTBOTO.

Hsama TakuBa agena.

7. Nokynka, npopaa>x6a unAu yupeaeH 3asor Ha AANIOBU Yy4YacTUsi B TbProBCKM
APY>XeCTBa OT EMUTEHTA WJIN HEroBo AblUEPHO APY>KECTBO.

Hama TakuBa.
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8. ipyrm o6cTosTencrsa, KOMTO APYXKECTBOTO cuuTa, ye 6uxa mornm pa 6baart ot
3Ha4YeHue 3a MHBEeCcTUToOpuTe NpM B3eMaHeTO Ha peweHue aa npuaobuar, aa
npoaagaTt MwaM Aa nNpoab/HKAT Aa nNputexkasaT nNy6/IMUHO npeasaraHu LEeHHM
KHMKA.

Hama apyrv TakMBa OCBEH MOCOYEHUTE BbB (PUHAHCOBUS OTUYET U MPUNOXKEHUATA.

Digitally signed by HRISTO
HRISTO RUMENOV grumeNoV SIMEONOV

M peactasndBalln. SIMEONOV Date: 2026.07.30 11:21:56
Xpucto CMeoHoB 0300
U3nbnHuTeneH Aupektop Ha

KM puinH EHepaxn ®oHg AL Digitally signed

NELI ILIEVA by NELIILIEVA
KRASTEVA- (Goetun
KYOSEVA  Date: 2026.07.30

11:34:04 +03'00'
Henn Nnnesa KpbcreBa - KboceBa

MpeacraButen Ha HoeBu EHepruitHn N3touHnumn Al
Mpeacenaten Ha C4 Ha KM IpuiiH EHepaxun ®oHa ALl
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OEKJIAPALMA

Ha ocHoBaHue 4Wwi.1000 oT 3akOoHa 3a Nny6aMUYHO NpeanaraHe Ha LLleHHU KHWKa m un. 33
an.1 or Hapepn6a 2 3a npocnekTuTe Npm Nny6anM4yHO NnpeanaraHe n AornyckaHe A0 TbproBus
Ha peryJsimpaH nasap Ha LLeHHUW KHMXXa U 3a pa3kpuBaHeTo Ha MHopMaLuusa oT
ny6amnyHuTE Apy>KecTBa U APYyrMte eMUTEHTU Ha LIEeHHU KHUKa

JonynoanucaHure:

1. Xpucto PymeHoB CMMEOHOB, B KauyecCcTBOTO cuM Ha W3nbnHuteneH pupektop Ha “KM [puitH
EHepaxn ®ona” AA-npeacrasnasaw, "KM MpuinH EHepaxun ®ona” AL

2. Henn Unnesa KpbcTeBa - KboceBa, B Ka4ecTBOTO CM Ha NpeacTaBnssalw, Ha “HoBwu EHepruiiHm
N3touHnun” Al-npeacrasnasawo “KM puiitH EHepaxn ®ona” AL

n

3. Cnac lMNewepckn, B KA4eCTBOTO cn Ha CyeToBOAUTEN U CbCTaBMTeN Ha pUHAHCOBUSA OTUHET Ha "KM
MpuiiH EHepaxn GoHa” A

Jexknapupame, ye JOKOSIKOTO HMU € U3BECTHO:

A./KoMnnekTbT (PUHAHCOBU OTYETU, CbCTABEHW CbINAaCHO MPUNOXKMMUTE CYETOBOAHW CTaHAAPTH,
OoTpassiBaT BAPHO WM 4YeCTHO uHdOpMauuaTa 3a aKTUBUTE M nacmeuTe, HGUHAHCOBOTO CbCTOSHUE WU
neuvan6arta/3arybaTta Ha "KM puiiH EHepaxun ®ona” AL.

B./MexanHHus foknaa 3a AeMHOCTTa CbAbpXXa AOCTOBEPEH Mpernes Ha pa3BUTUMETO U pesynTaTuTte
OT AerHoctTa Ha "KM [puitH EHepaxun ®doHa” AL, KakKTO M ONMUCaHMe Ha OCHOBHWUTE PUCKOBE W

HECUTYPHOCTH, Npea Kouto e nanpaseH "KM MpuitH EHepaxu ®oHa” ALL.

HOaTta: 30 tonm 2026 r.

Jexknapatopwu:
HRISTO RUMENQYV Digitally signed by HRISTO
RUMENOV SIMEONOV
SIMEONOV Date: 2026.07.30 11:22:18 +03'00'
1)

Xpucto CuMeoHoB

NELI ILIEVA KRASTEVA- Digitally signed by NELI ILIEVA
KRASTEVA-KYOSEVA

2 ) KYOSEVA Date: 2026.07.30 11:34:27 +03'00'

Henun KpbcteBa — KboceBsa
SPAS VESELINOV  Digitally signed by SPAS
VESELINOV PESHTERSKI
3 ) PESHTERSKI Date: 2026.07.30 11:09:19 +03'00'

~AkayHT CepBus” EOO/
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