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,EPABO TIPOITHLPTU ®OH/T* AJICUI]
31 IEKEMBPH 2023

MEXXJIUWHEH OTYET 3A ®UHAHCOBOTO CbCTOAHUE

(BCUuKM cymu ca B xunagu neea)

AKTUBU

HeTtekywu aktemn
NHBECTULMOHHU UMOTU

HeTeKyLLI,VI B3€éMaHWMA OT KINEeHTU
HeTteKywm aKTnem obwo

TeKyLwu aKTUBU
B3emaHuA OT KAMEHTU U AO0CTaBYNLMU

MapuUyHM CpeacTBa U eKBUBANEHTU
TeKywm aKTMeu obw,0

O6wwo akTUBMU

KAMUTAN

Kanutan u pe3epsu Ha cobcTBeHMUUTE
AKUMOHepeH KanuTan

Apyrn pesepsu
Pe3sepB oT emncKnA Ha akumn
HepasnpegeneHa neyanba/3aryba

O6wo Kanutan

NACUBH

HeteKywm nacusu
3aabaKeHna no 06MrayMoHeH 3aem
MonyyeHun aenosntn

HeTteKywm nacueu obw,o
TeKkywu nacmsu
TeKyLLLa YacT OT 3aAbKeHUA No 06AUTaLMOHHN 3aeMu

3aAbKeHnA 33 ANBUOEHT
3aabaKeHUA KbM 40CTaBUYMLN
Opyrv 3aabnaxkeHuna

Tekywm nacusemn o610

06wo nacueun

0O6wwo cobcTBEH KanuTan U Nacusun

Mpun.

10

11
13

31 pekemBpu 31 pekemspu

2023 2022
65,829 61,573
547 485
66,376 62,058
659 550
3,042 5,411
3,701 5,961
70,077 68,019
36,700 36,700
3 3

(99) (99)
6,264 2,032
42,868 38,636
- 25,877

855 855
855 26,732
26,123 1,096
- 1,448

149 92
82 15
26,354 2,651
27,209 29,383
70,077 68,019

HacTtoawmar mexanHeH dMHaAHCOB OTYeT e 0406peH c pelleHue Ha C Ha 26.01.2024 r.

N3nbaHUTENEH ANPEKTOP:
AceH Jlnces

Cocrtasuten: MH lMporpec
KoHcynT EOO/LL
Mas Pukosa

MprAoXKeHUATa Ha CTPaHULM OT 7 A0 27 ca Hepas3Ae/Ha YacT OT MeXANHHMA GUHAHCOB OTYeT

Kbm 31.12.2023 1.



,BPABO ITPOITHPTU GOH/T* AJICHILI
31 IEKEMBPH 2023

MEXAMHEH OTYHET 3A BCEOBXBATHMUA A,0OXO04

(BcUuKM cymu ca B xunagu nesa)

Mpwun
Mpuxoan oT npoaaxba Ha ycayrm 14
Apyrn npuxoamn 15
Pa3sxoau 3a matepmanu
Pasxoau 3a BbHLWHM yCayrm 16
Pa3xoau 3a Bb3HarpaxaeHua 17
Opyrun pasxoau 18
Pasxogu/npuxoam oT npeoueHKa Ha B3emaHus (HeTo)
Pasxogu/npuxoam ot npeoueHKa Ha MHBECTULLMOHEH 4
MmorT (HeTo)
NMeuan6a/ (3ary6a) ot geiiHocTTa
®urHaHCcoBM pa3xoam 19

Pa3xopn 3a gaHbK

MNeuan6a/(3ary6a) 3a nepuoaa
[pyr BceobxBaTeH A0X0A,

06wo BceobxBaTeH Aoxo4 3a nepnoaa

31 pekempu

31 pekempu

2023 2022
4,728 4,132
137 330
(10) (3)
(1,076) (1,014)
(98) (99)
(143) (95)
- 212
3,602 892
7,140 4,355
(913) (954)
6,227 3,401
6,227 3,401

HacTtoawmar mexanHeH dMHAHCOB OoT4eT e 0406peH c pelweHue Ha C Ha 26.01.2024 r.

N3nbaHuTeNnEeH ANpPEKTop:

AceH lnuces

Cobcrasuten: MH lMporpec

Koncynt EOO/,

Masa Pukosa

MprAoXKeHUATa Ha CTPaHULM OT 7 A0 27 ca Hepa3Ae/Ha YacT OT MeXANHHMA GUHAHCOB OTYET KbM

31.12.2023 .



,,bPABO ITPOITBPTU ®OHA* AJICHLL
30 CEIITEMBPU 2023

MEXAWHEH OTYET 3A MPOMEHUTE B COBCTBEHUA KANUTAN

(BCcUUKM cymu ca B xunagu nesa)

OTHacALWM ce 40 NpuTeXKaTenun Ha cobcTBeH KanuTan

OcHoBeH TeKkywa u Apyrn Peseps o1 O6wo Kanutan
KanuTtaa HepasnpegeneHa pes3epBu  emMucua Ha
Meyan6a/3aryba aKkumm

Canpo kM 1AHyapu 36 54, 234 (99) 36,838
2022 3
MNeyanba 3a nepnoaa - 3,401 - - 3,401
3aabarKuTeneH
AMBUACHT 33 - (1,448) ) ; (1,448)
pasnpeaeneHue 3a
nepuoaa
JdonbaHutenHo
pasnpeaeneH - (155) - (155)
AnBuAaeHT 3a 2021 r. -
Canpgo Kom 31
neKemBpy 2022 36,700 2,032 3 (99) 38,636
Cango kem1auyapu 3¢ 54 2,032 (99) 38,636
2023 3
Meuyanba 3a nepuopaa - 6,227 - - 6,227
JdonbaHutenHo
pa3snpeneneH .
ANMBUAEHT 3a 2022 T. - (1,995) - (1,995)
M aBaAHCOB ANBUAEHT
3a 2023 .
Canpgo Kom 31
nekemBpy 2023 36,700 6,264 3 (99) 42,868

HacTtoawmat mexamHeH dpuHaHCOB oTyeT e o0a0b6peH ¢ pewweHne Ha C Ha 26.01.2024 r.

M3nmbnHuTeNneH aupeKkTop: Cocrasuten: MH Mporpec KoHeynT
AceH Jluces EOO
Mas PuKosa

MpunoxeHnaTa Ha CTpaHUUM OT 7 A0 27 ca Hepasfe/iHa YyacT OT MeXANHHMA dMHaHCOB oT4YeT Kbm 31.12.2023 g
r.



,,bPABO ITPOITBPTU ®OHA* AJICHLL
31 JEKEMBPU 2023

MEXAWHEH OTYET 3A NAPUYHUTE NOTOLIUN

(BCUYKM cymm ca B xunagm nesa)

31 pekemspu

31 pekemspu

2023 2022
MapuyHM NoToLM OT onepaTMBHA AEAHOCT
MocTbnaeHna oT KANeHTU 6,616 6,431
MnawaHma KbM 40CTaBUYMLN (2,714) (1,457)
MnawaHma cBbp3aHn C TPYAOBU Bb3HArparkaeHuaA (97) (99)
MnaTeHn/Bb3CTaHOBEHM AaHbLM (968) (721)
Opyrv noctbnneHna - 176
Opyrv nnawaxmsa (3) (404)
HeTeH napuyeH NOTOK OT onepaTMBHa AENHOCT 2,834 3,926
MapbuyeH NoToK ot duHaHcoBa AeAHOCT
MnaTeHa rnaBHULA NO 06AUraLMOHEH 3aeMm (900) (900)
MnaTeHn AMxeu No obaMraLnoHeH 3aem (860) (891)
MnaTeHn MXBK, TaKCU, KOMUCUOHHU (1) (112)
M3nnaTeH AMBUAEHT (3,442) (1,243)
HeTeH napuyeH NOToK oT puHaAHCOBA AeNHOCT (5,203) (3,045)
HetHo (HamaneHue)/yBennueHne Ha napuUHUTE CpeacTea (2,369) 881
MapnyHKM cpeacTBa B Ha4an0TO Ha Nepuoaa 5,411 4,530
MapuyHKU cpepncTBa B Kpasa Ha nepuoaa 3,042 5,411

HacToawmar mexamHeH ¢puHaHCOB oT4eT e oa06peH ¢ pewleHne Ha CA Ha 26.01.2024 .

M3nbaHUTENEeH AnpekTop: Cocrasuten: MH Mporpec
KoHcynT EOO/]

AceH Jlnces Mas PuKoBa

MpunoxeHnaTa Ha CTpaHUUM OT 7 A0 27 ca Hepasfe/iHa YyacT OT MeXANHHMA brHaHCOB oTueT Kbm 31.12.2023 ¢
r.



,,bPABO ITPOITBPTHU ®OH/I* AJJCULL
[MPUJIOXKXEHUA KbM MEXIMHHUA ®UHAHCOB OTUYET 31 AEKEMBPU 2023

MNPUWIOXKEHUA KbM MEXXIUHHUA PUHAHCOB OTYET

1. Pe3tome Ha aeifHOCTTA

,BPABO MPONBPTU ®OHA“ AACUL, e akKLMOHEPHO APYMKECTBO CbC CMELMaHAa NHBECTULMOHHA Len, y4peaeHo
Ha 15.08.2017 r. B rpag Coduma m BNMCcaAHO B TbProBCKMA PErncTbp KbM AreHumsTa MO BMMCBAHMATA Ha
21.08.2017 r. ¢ EUK (eamHeH upaeHTUdUKaAUMOHEH Koa): 204729982 u e Cc HeorpaHuMYeH Mepuopa Ha
cbllecTByBaHe.

L pyKecTBoTo e CbC ceganuuie U agpec Ha ynpasneHue: rpag Codus, paioH floseHey, bya. ,,YepHu Bpbx“ Ne
51, Oduc X, crpaga 2, eT. 5. ApecsbT 3a KOpecnoHAeHUMA CbBMNaZa C agpeca Ha ynpasaeHue. TenedpoH: +359 2
9888 651.

OpyxectBoTo € nonyymno nuueHs ot KPH ga ocbliecTBABa AEeMHOCT KaTO aKUMOHEPHO APYHECTBO CbC
cneumanHa MHBECTUUMOHHA Uen Ha 1 asryct 2018 r. Ha cbuwata aata ¢ Pewenune 78 Ha KPH [pyxkecTBoTO €
BMMCAHO KaTo Nyb6AMYHO ApY*KecTBO B Permcrbpa Ha nybanyYHUTE ApyrKecTBa U ApYyruTe eMUTEHTU, BOAEH OT
K®H.

Mpeamet Ha geHocT: HabupaHe Ha cpeacTBa Ypes U3aaBaHe Ha LLeHHM KHUMKA M Noc/ieaBallo MHBECTUPaHe Ha
HabpaHUTe cpeacTBa B HEABUXMMMN UMOTHM U BELLLHM NPaBa BbPXy HEABUMKUMU UMOTU, U3BBbPLLBAHE HA CTPOEXKM,
nogobpeHuns n ob3asexgaHe B nocnegHUTe, ¢ Lea NPeSoCcTaBAHETO UM 3a YNpaBaeHWe, OTAABAHETO UM MO4,
Haem, NM3MHI UAX apeHda u/vau nocnedsaliata um npogaxba M BCAKA Apyra AEeMHOCT, CBbP3aHa CbC
MHBECTMPAHE B HEABUXMMM MMOTU U MO3BOJIEHA OT 3aKOHa.

,BPABO MPOMNBPTU ®OHA“ AACUL, e nybaAnYHO ApYy*KECTBO Cbr/1acHO 3aKOHa 3a Nyb/anYHO npeasiaraHe Ha
LLEHHWN KHMKa W HEeroBUTE aKuuKM ce TbpryBaTt cBoboaHo Ha “Bbarapcka poHaosa 6opca — Codus” AL. Akumute
Ha APYMKECTBOTO Ca NOMMEHHU, Be3HaNNYHN U CBOOOAHO NPEXBBLPAAEMU LLEHHU KHUXKA, KOUTO ce npeanarat
ny6a14Ho.

MpexBbpAAHETO HAa NOUMEHHUTE Be3HANIMYHM aKLMU, U34aLEHM OT APYKECTBOTO, UMAT AENCTBUE OT MOMEHTA
Ha BNUCBaHe Ha CAENKaTa B PerncTobpa Ha LleHTpanHua aenosmTtap, KOMTO M34aBa AOKYMEHT, YA0CTOBEPABALL,
npasaTa BbpXy T€3M aKL UM,

Kbm 31.12.2023 r. pasnpeaeneHmMeTo Ha permcTtpupaHmna Kanutan Ha [pyKecTBOTO €, KaKTo cneaBa:

31.12.2023 31.12.2022

(xvn. nB.) (xvn. nB.)

AKUMOHepeH Kanutan (xun. n..) 36,700 36,700
Bpoit akuuu (HomuHan 1 nB.) 36,700,000 36,700,000

AKUMOHEepPU, NpUTEXKaBalLY aKLUMOHEPHUA KanuTan:

Kbm 31.12.2023r.
AKUMOHEpU Bpou % ot
npasa Ha npasa Ha
rnac rnac
BNEK CUM AMBENONMEHT EQO[, 9107 364 24,82%
BPABO XO/14 A EOOA 12 000 000 32,70%
ACEH /INCEB 70672 0,19%
YNo "OOBEPUE" 2 352 000 6,41%
YN® "Cbl/TIACUE" 2120000 5,78%
MABE/1 TOMALL CYAXKAPCKU-KLLIOHKEK 2 000 000 5,45%
HORIZON PLATINUM PORTFOLIO 3016 631 8,22%
[pyru akumnoHepwm 6033333 16,44%
O6wo: | 36 700 000 100,00%

MpunoxeHnsTa Ha CTPaHULUM OT 7 Ao 27 ca HepasaenHa 4yacT OT MeXANHHMA PUHAHCOB oTyeT Kbm 31.12.2023 .



,,bPABO ITPOITBPTHU ®OH/I* AJJCULL
[MPUJIOXKXEHUA KbM MEXIMHHUA ®UHAHCOB OTUYET 31 AEKEMBPU 2023

*Upes ,,bpaBo Xong A“ EOO/], npurexapamo npsko 12 000 000 Gpost mpaBa Ha riac, mpexcrasisBamu 32.70% ot kanutana Ha ,,bpaBo Ilpomsprn ®onn™ AJICULL,

M3ITBJIHATEHUAT JUpekTop — I-H AceH Jluces, nputexasa o6mo 12 070 672 6post npaBa Ha ri1ac, npeacraisBaiy 32.89% or kanuTaia Ha MyOIMYHOTO JPYIKECTBO

BPABO MPOMBPTU ®OHL ALACUL, uma epHocTeneHHa cuctema Ha ynpasiaeHuMe cbC CbBeT Ha
OVPEKTOPUTE, CbCTOAL, Ce OT TPMMa YneHoBe. PbKOBOACTBOTO HA APYXKECTBOTO B /MueTo Ha CbBeTa Ha
ANPEKTopUTE MMa cneaHunA cbetas Kbm 31.12.2023 r.:

KoHcTaHTMH Bacunes MpogaHos Mpeacepaten nuneH Ha CA4
AceH CTommeHos Jluces N3nbaHUTENEH ANpPEKTOP
Bnagucnas Aumutpos XpucTos YneHn Ha C[

[lpy»KecTBOTO Ce NpeAcTaB/iABa U yNpasasaBa OT U3NMbAHUTENHUA anpekTop AceH Jlnces.

OAUTHUAT KomuTeT noagnomara pabortaTta Ha CbBeTa Ha AMPEKTOPUTE, MMa POJIA Ha LA HaTOBapeHU ¢ 06L0To
ynpaBsneHue, KOUTO U3BbPLLIBAT MOHUTOPUHT U HAA30p Haj, BbTPELlHaTa KOHTPO/IHA CUCTEMA, YNpPaBAeHNETO
Ha puCKa 1 cuctemarta Ha GUHAHCOBOTO OTUMTAHE Ha APYMKECTBOTO.

O,EI,VITHVIHT KOMUTET MMa C/ieaHNA CbCTaB:

AHenunsa AHrenosa-TymbeBa - lNpeacepaten
AtaHac MBaHoB - YneH
KoHcTaHThH MNpoaaHos - YneH

Kbm 31.12.2023 r. CbCTaBbT Ha NEepPCOHaNa B APY*KECTBOTO BK/OYBA 1 CAYKUTEN Ha TPYAOB 4OrOBOP.
2. CyeTOBOAHA NOJIUTUKA

Mo-40/y e onMcaHa cYeTOBOAHATA NOMIUTUKA, MPUIOXKEHA NPU U3FOTBAHETO Ha GMHAHCOBUA OTYET.
MonutuKata e 6Mna nocnenosatesniHO NpuaaraHa 3a BCUYKWM NPeAcTaBeHW roAmHU, OCBEH ako M3PUYHO He e
yrnomeHaTo Apyro.

2.1 ba3sa 3a U3roTBiHe Ha GUHAHCOBMUA OTYeT

HacToAwWmMAT MeKAMHEH GUHAHCOB OTYET e M3roTBeH B CbOTBETCTBME C M3MCKBAHWMATA Ha MexayHapoaHute
CTaHZapTV 3a MHaHcoBM oTyeTn (MCDO) npmetun ot EBponeiickuaTt cbios (MCPO, npmetn ot EC), TbaKyBaHMATa
Ha MC®O npunoxKumm 3a apy:Kectea otumtawm ce no MCPO. HacToAwmaT GUHAHCOB OTYET € M3rOTBEH NpU
CnasBaHe NPUHUMNA Ha UCTOPUYECKaTa LieHa, OCBEH B C/ly4anTe Ha M3BbpLUEHA NPEOLEHKa Ha 3eMM U Crpaaum,
GWHAHCOBM aKTMBM Ha pa3nono)KeHue 3a npogaxba M GUMHAHCOBM aKTMBM M nMacueu (BKA. [epuBaTUBHM
WMHCTPYMEHTH), OTYNTaHM NO CnpaBes/MBa CTOMHOCT B neyanbaTa uam 3arybara.

M3roteaHeTOo Ha ¢uHaHcoBMTE oTyeT B cboTBeTctBMe ¢ MCPO wusuckea ynoTtpebata Ha CUETOBOAHM
nNpubAnsUTENHN OLEHKM. KoraTo e npuaarano cHeToBoAHaTta NnoIMTUKA Ha NpeanpuUaTMETo, PbKOBOACTBOTO Ce
e OCHOBaBano Ha cobcTBeHaTa cu npeleHKa. EnemeHTUTe Ha ¢UHAHCOBUTE OTYETH, YMETO MpeAacTaBsaHe
BK/IlOYBA MO-BMCOKa CTeMeH Ha npeueHKa WAM CyBeKTUBHOCT, KakKTo M Te3n eNemMeHTM, 3a KOWUTO
NPeAnoNOXKEHUATA N OLEHKUTE UMAT 3HAYUTEIHO BAUAHUE BbPXY GUHAHCOBUTE OTYETU KaTo LAMO, Ca OTAE/HO
onosecTteHu B MpunokeHue 3.

2.1.1 MpurHUKMN HA AeiicTBALLOTO NpeanpuaTue

PbKOBOACTBOTO MMa OCHOBATE/IHM OYaKBaHMA, 4Ye [py)KecTBOTO pasnonara C afleKkBaTHU pecypcu, 33 Aa
NPOABL/IKM A3 onepupa B 0603pnmMo bbaelle 40pU U B YCIOBUATA Ha NPOLAbMKaBALLM BOEHHM AENCTBUA MEXKAY
Pycusi n YKpaiHa, KakTo U ecKannpaama B Ha4anoTo Ha m.10.2023 r. KOHPAMKT mexay U3paen u ManectuHa.
Kbm 31.12.2023 r., 100 % oT npuTerKaBaHaTa oduc crpaga e oTaageHa nog Haem. AbaKUMUTE BHOCKU U INXBU

MpunoxeHnsTa Ha CTPaHULUM OT 7 Ao 27 ca HepasaenHa 4yacT OT MeXANHHMA PUHAHCOB oTyeT Kbm 31.12.2023 .



,,bPABO ITPOITBPTHU ®OH/I* AJJCULL
[MPUJIOXKXEHUA KbM MEXIMHHUA ®UHAHCOB OTUYET 31 AEKEMBPU 2023

no o6MraLLlMoOHHUA 3aeM Ha APYKECTBOTO Ce NoracasaT B NpeaBuUaeHUs CPOK.

Mpe3 2023 r., KaKTO M 3a npegxogHaTta 2022 r., ApyXKeCTBOTO 3ana3Ba TeHAEHUMATA 33 NoALbP)KAHE Ha
NONOXKUTENEH NapMUeH NOTOK OT onepaTMBHATa CM AeMHocT. Mo Tesn NPUYMHN HEFOBOTO PHbKOBOACTBO CUUTA,
ye He Ca Ha/nLe CbLLECTBEHWN CbOUTUA, KOUTO BUXa Bb3NPENATCTBAAN JpyHKecTBOTO Aa U3NBJAHWU CBOS BU3HEC
niaaH 1 UMa OCHOBaHWe Aa NPOoAb/XKaBa Aa npuaara NpMHUKMNG - NPeAno/ioXKeHMe 3a AeNCTBaLo NpeanpuaTme
npu U3roTBAHETO Ha PUHAHCOBUTE OTHETU Ha [l pyKecTBOTO.

2.1.2. Hosu C4eTOBOAHU CTAHAAPTU U TEXHU U3MEHEHUA, B CU/1a Npe3 TeEKyLWHMA OTYETEH Nnepuos

PbKOBOACTBOTO Ha [lpYy*KecTBOTO ce e Cbobpa3mno C BCUUKM CTaHAAPTU N Pa3ACHEHUA, KOUTO Ca MPUIOKMMU
KbM HeroBaTa AelHOCT U ca npuetu odpuuManHo 3a npunoxeHne ot EC KbM gatata Ha M3roTBAHETO Ha
HaCTOAWMSA MeXKANHEH PUHAHCOB OTYET.

Kbm gaTaTa Ha M3roTBAHE Ha HACTOALUMA MeXANHEH GMHAHCOB OTYET CNefHUTE HOBM CTaHAAPTU, U343LEHMN
o1 CMCC u npuetu ot EC, ca Bnesnu B cuna:

e MC®O 17 3acTpaxoBaTe/IHU AOrOBOPU- BKAKOUNTENHO M3MeHeHMA Ha MCPO 17, nybankysanmn ot CMCC,
npuetn oT EC Ha 19 HoemBpu 2021 (B cuna 3a roAnlLIHN NEepUoan, 3ano4ysalim Ha Uam cnen 1 AaHyapu
2023). To3u cTaHAapT He e NPUIOKUM 33 [PYXKeCTBOTO;

o UN3meHeHne Ha MCPO 17 3acTpaxoBaTesiHu aorosopu — [bpBOHa4YanHO npunaraHe Ha MCPO 17 um
MC®O 9 - CpaBHUTEeNHA MHPOPMaLUA (B cUNa 33 FOAULLHM NepPUoan, 3anoysallm Ha uamn cnen 1 aHyapum
2023). IameHeHMEeTO He e NPUNOKUMO 3a APYIKECTBOTO;

e M3meHeHue Ha MCC 1 NpepcTaBaHe Ha puHaHcOBM oTyeT: OnoBecTABaHE Ha CHETOBOAHATA NOJINTHKA,
npueto oT EC Ha 2 mapT 2022 (B cMA1a 3a rogMLIHK Nepuoamn, 3anodBalum Ha unm cneg 1 saHyapm 2023);

e MN3meHeHue Ha MCC 8 CyeToBOAHA NOJUTUKA, MPOMEHU B CHETOBOAHUTE NPUBAU3UTENIHN OLEHKU U
rpewku: JedpuHmuma 3a c4eTOBOAHM NPUBAN3UTENHU OLLEHKK, NpueTo oT EC Ha 2 mapT 2022 (B cuna 3a
roguwHu nepmuogm, 3anoysaliy Ha unum cneg 1 sHyapu 2023);

e W3smeHeHMe Ha MCC 12 [aHbum BbpXy goxopa - OTCpoyeH AaHbK, CBbP3aH C aKTUBM WU MNACUBMU,
npousTUYaLlM oT eaHOKpaTHa caenka, npueto oT EC Ha 11 asryct 2022 (B cuna 3a roAmLLIHM Neproau,
3anoysalim Ha unu cnep, 1 aHyapm 2023);

e MHsmenenuss B MCC 12 Jlanbuu BbpXy Aoxoga: MexxayHapoaHa JaHb4HA pedopma - IPUMeEPHH NMPaBUIa OT
BTOPHM CTBhJIO, B cuj1a ot 1 sinyapu 2023 r.

2.1.3. CraHpgaptu un passacHeHua, nspgaperHmn ot CMCC, Kouto Bce oule He ca npuetu ot EC

MoHacToswem, MCPO, npuetn oT EC, He ce pa3nnyaBaT CbLLECTBEHO OT Te3u, Npuetn oT CMCC, c U3KAo4YeHne
Ha cneAHUTE HOBM CTAaHAAPTU, N3MEHEHUA Ha CbLLECTBYBALLM CTaHAAPTM N HOBU Pa3ACHEHMA, KOUTO BCe OLe
He ca 0406peHn oT EC KbM aTaTa Ha 040bpABaHe Ha HacToALMA GUHAHCOB OTYET (AaTuTe Ha BAIM3aHEe B CUA3,
Nnoco4YeHun no-Aoy ca 3a nbaHuTe MCPO):

e MN3meHeHue Ha MCC 1 MpepctaBaHe Ha $puHaAHCOBU oTYeTU: KnacuduKaums 3a 3a4b/KEHUATA KaTo
TEKYLLM M HETEKYLLM (B cMN1a 3a TOAMLIHM Nepuoam, 3anoysallm Ha unu cneg 1 aHyapu 2023);

e MC®PO 14 Pasuetu 3a peryslaTOpHU OTCPOUYEHU CMETKMU (B CMAa 3a rOAMLLIHK Nepuoaum, 3anoysalliy Ha
unn cnep 1 aHyapu 2016) — EBponelickaTa KOMUCUA e B3efa pelleHne fa He 3ano4ysa npoueca no
npMemaHe Ha TO3U MeXAWHEeH CTaHAapT U Aa U34aka OKOHYaTeIHUA CTaHaaApT;

e U3meHeHue Ha MCC 1 MNpeacTraBsaHe HAa GUHAHCOBU OTUETU: - HETEKYLLM 3a4b/KEHUSA MO KOBEHAHTU (B
CWa 3a roAnLWHK Neprmoamn, 3anoyYsalum Ha uam cneg 1 sHyapu 2024);

e U3ameHeHue Ha MCPO 16 “NIn3nHr” — 3aabAXKeHUA MO AN3UHT NPU Npoaaxkba n obpaTeH AN3UHT (B cuna
3a rOAMLIHKW NepuoaM, 3anoyBalLm Ha unu cneg 1 aHyapu 2024);

e MC®PO 14 OtcpoueHu TapudHU Pas3NMKK (B cuia 3a FOAMLIHU Nepuoam, 3anoyBally Ha MM cnep
1 AaHyapwu 2016) - EBponeiickaTta KOMUCKA e pelinsa Aa He CTapTupa npoleca Ha ogobpeHue Ha Tosu
MeXANHEH CTaHAAPT U A3 M34aKa OKOHYaTe/IHUA CTaHaapT;
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e U3meHeHue Ha MCDHO 10 KoHconuampaHm puHaHcosu otyetn n MCC 28 UHBeCTULIMM B aCOLUMPAHU U
CbBMeCTHM npeanpuaTtusa - Npoaaxoba Uan BHOCKa Ha aKTUBU MeXAy MHBECTUTOP M HEFOBO acoUMMPaHO
WAN CbBMECTHO MpeanpuATME U NocneaBallm U3MEHeHUA (faTaTa Ha BAM3aHe B CMa € OT/I0XKeHa 3a
HeonpeaeneH nepuos A0 NPUKNOYBAHE Ha NPOEKTa 3a OLLEHKa Ha MeToAa Ha cOBCTBEHUsA KanuTan).

HpyKecTBOTO 0UaKkBa MPUEMAaHETO HAa T€3U HOBU CTAHIAPTH, U3MEHEHUS Ha CHIIECTBYBAIIM CTAHAAPTH U HOBU
pa3sCHEHMs Ja He OKaXKe CHIIECTBeH e(eKT BbpXy (uHaHCOBHS OoTdeT Ha J[pyXecTBOTO B mepuoja Ha
IPBOHAYAITHOTO UM TIPHIIaraHe

2.2 Caenku B YyKAecTpaHHa Banyta

(a) ®yHKyuoHanHa sanyma u eanyma Ha npedcmasaHe

OtaenHuTe efemeHTM Ha GUHAHCOBUTE OTYETM Ha [py*KeCcTBOTO Ce OLEeHsBAT BbB BajlyTaTa HAa OCHOBHaTa
MKOHOMMYECKA Cpeia, B KOATO NpeanpuaTUETo M3BbpLUBa AeiHocTTa cu (“dyHKUMOHaNHa BanyTa”).
foaMWwHWA GUHAHCOB OTYET € NPEACTABEH B XMNAaM 6bArapckm NeBa, KoAaTo e GyHKUMOHAIHA BayTa U BanyTa
Ha npeacrasaHe

BbarapckuaT nes e ¢puKcnpaH Kbm espoTto (EUR), nocpeactBom mexaHM3ma Ha BanyTHUA CbBET, BbBeAeH B
Penybnuka Bbarapus, ot 1 sHyapu 1999 r.

(6) Coenku u canda

CoenknuTte B uyXAaecTpaHHa BanyTa ce TpaHchopmupaTt BbB yHKUMOHaNHA BajyTa, KaTo ce npuaara
oduUManHNA Kypc 3a CbOTBETHMA AeH. eyanbuTte M 3arybute OT NPOMAHA BbB Ba/lyTHUTE KypcoBe,
Bb3HWKHa/NM B Pe3y/iTaT Ha pasniallaHua Mo CAENKM B YyXKAECTpaHHa BanyTa, KakTo M OT fpeoueHKa no
3aKNIOYMTEIEH Ba/lyTEH KYPC Ha AEHOMUHMPAHMTE B UyXKAeCTpaHHa BalyTa akTUBW M NacuBK ce NpusHaBsaT B
oTyeTa 3a JAoxoamTe.

MoHeTapHUTE aKTUBU M MacMBU B Yy>KAECTPaHHa BanyTa Ce OTYATAT Mo 3aK/tounTesneH Kypc Ha BHB Kbm aartaTa
Ha cbCTaBAHe Ha GMHAHCOBUA OTYeT.

2.3 MHBECTULMOHHU UMOTH

MNHBECTULMOHHNTE MMOTU (3EMM U Crpaam) Ca UMOTH, YUETO NpeaHasHaYeEHME e Aa ce AbPKaT AbArOCPOUHO C
Len NpeaocTaBAHETO UM NOA HaeMm, IU3MHT UK apeHaa, U/Wau 3a NocTMraHe Ha HapacTBaHe Ha CTOMHOCTTa
WM, KaTo [ PY*KeCTBOTO NOy4yaBa OT TAX U3KIOUMTENHO NPUXOAM OT Haem.

MNHBECTULMOHHNTE MMOTU Ca NpeacTaBeHM BbB PUHAHCOBMA OTYET MO MoAesa Ha CnpaBea/iMBaTa CTOMHOCT
no cmmcbsaa Ha MCC 40 ,,UHBEeCTULMOHHU MMOTK". B CTOMHOCTTa Ha UMOTUTE Ca BK/IFOYEHU U BCUYKM TPANHO
NPUKPENeHn Apyr TMN AbArOTPalHM MaTepuasHU aKTUBU, 6e3 KOMUTO CbOTBETHUAT MMOT He BU mMorbn Aa
ocCbllecTsaABa NpeaHasHaYeHNEeTo cu. MHBECTULMOHHUTE MMOTU, OTYUTAHM NO MOAE/Ia Ha cnpasBeanBaTa
CTOMHOCT He ce aMopTM3mMpar.

Mpu NbpBOHAYaHOTO NPUAO06MBaHE UMOTUTE Ce OLEHABAT MO LieHa Ha NpuaobusaHe (cebecToiMHOCT), KOATO
BK/ItOYBA MOKYMHaTa LEeHa WU BCUYKM NPEKM pasxoam, Heobxoammu 3a NpuBeXKAaHe Ha MMOTa KaTo aKTUB B
paboTHO cbcToAHME. MNpeKknTe pasxoam ca: pasxonm 3a NOATOTOBKA Ha 06eKTa, pa3xoaM 3a MbpBOHAYasIHa
MOKYMKa U/Wav nsrpaskaaHe, pasxoam 3a XOHOPapu Ha nLLa, CBbP3aHK C NPOEKTa Mo M3rPaskAaHeTo Ha MMOoTa,
HEBBH3CTAHOBMMM TaKCK U AaHbLM W Ap. NOKynHaTa LLeHa Ha BCEKM UMOT NpeaBapUTENHO, Npeam caenkaTa, ce
noAKpensa M CbnocTass Ypes OLEHKA Ha He3aBUCUM NULLEH3MPaAH OoLeHUTeN. KaTo KOMMNOHEHT OT LieHaTa Ha
npuaobusaHe (cebectoMHOCTTa) Ha UMOTUTE NPUAOCOBUTM Upe3 CTPOUTENCTBO 33 CPOKA Ha M3rparkaaHeTo UM
ce KanuTannsnpar 1 pasxoamTe No 3aemMuTe U/uamn apyru npusnedYeHn cpeacTsa, C KOUTO NPAKO ce puHaHCKUpa
npunaobusaHeTo U/MAM CTPOUTENCTBOTO Ha TE3M MMOTH.

Cnen nbpBOHa4Ya/sHO NpPU3HaBaHe, WHBECTULMOHHUTE MMOTU CE OLEHSBaT M OTYMTAT NO cnpasBenMBa
CcToMHOCT. OUEeHKUTE No cnpaBea/iMBaTa CTOMHOCT Ha MMOTUTE BCAKA roflMHa ce NpaBAT CbC CbAENCTBMETO Ha
He3aBUCUM oueHuTen. EdbeKkTuTe oT NpeoleHKaTa A0 cnpaBeainBa CTOMHOCT ce TpeTUpaT U NPeacTaBAT KaTo
npuxoan/pasxoam oT AeMHOCTTa B OTYETa 3a BCeObXBaTHMA A0X0A 32 OTYETHUA Nepuoa,B KOMTO Bb3HMKBAT.
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PasxoauTe 33 PEMOHTU U NOAAPBIKKA Ha MHBECTULMOHHM MMOTU Ce NPU3HABaT 3a TEKYLWM B Nepnoaa, npes
KOWTO ca HanpaseHK. M3BbpLieHn NocieABallm pasxoam, CBbP3aHn C MHBECTULMOHHUTE UMOTHU, KOUTO MMaT
XapakTep Ha nogmaHa n/unun nobasaHe Ha onpeaeneHn Bb30BM YacTU/KOMMNOHEHTU, NN HA NPEYCTPONCTBO
N PEKOHCTPYKLUMA, Ce KannuTanusmpaT Kbm 6anaHcoBaTa CTOMHOCT Ha CbOTBETHUA akKTUB /MMOT/ Npu ycaosue,
ye OTrOBAPAT Ha KPUTEPUUTE 3a NPU3HABAHE Ha MHBECTULMOHEH MMOT. CbllleBpeMeHHO, HeamopTU3npaHaTa
YacT Ha 3aMEHEHUTe KOMMOHEHTU ce M3nucea oT HanaHcoBaTa CTOMHOCT Ha aKTUBUTE M ce NpPW3HaBa B
TEKyLLMTE pasxoam 3a Nepunoaa Ha NpeycTponcTsoTo.

NHBECTULMOHHNTE MMOTW CE OTMMCBAT OT OTYeTa 38 GMHAHCOBOTO CbCTOAHME, KOFATO CEe U3BAAAT TPAMHO OT
ynoTtpeba n He ce o4aKBaT OT TAX ObAeLM CTONAHCKMU U3roan uam ce npogaaat. Nevyanburte unm 3arybute ot
npoaaKbu Ha OTAENHM aKTMBM OT rpynaTta Ha “MHBECTULMOHHUTE MMOTK” ce OnNpeaenaT Ypes CpaBHABAHETO
Ha npuxoguTe oT Npoga)kbaTa n 6anaHcoBaTa CTOMHOCT HA aKTMBA KbM ZaTaTa Ha npoaaxkbaTa. Te ce nocoysaT
HETHO KbM “ApyrM goxoam OT AeMHOCTTa” Ha AuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHMA Aoxon (B
nevyanbarta uau 3arybaTa 3a roguHara).

2.4. ToproBCcKU B3emaHUA

TbproBcKkMTE B3eMaHUA NpeacTaBnaBat 6e3ycNoBHO NPaBo Ha APYXKECTBOTO Aa MOJYUYM Bb3HarpaXkaeHue rno
[JOroBOPU C KAWEHTU M APYrU KOHTPareHTn (r.e. To e 06BbP3aHO CaMoO M3TMYaHE Ha Bpeme npeau
M3NAallaHeTo Ha Bb3HarpasKaeHneTo).

TbproBCcKMTE B3EMAHUA Ce NPEACTaBAT M OTYNTAT MbPBOHAYaNHO MO CNpaBeasiMBa CTOMHOCT Ha 6a3a LeHaTa
Ha cAesikaTa, KOATO CTOMHOCT e 06MyaiiHO paBHa Ha ¢aKTypHaTa MM CTOMHOCT, OCBEH aKO Te CbAbpXKaT
CblecTBeH GMHAHCUPALL, KOMIMOHEHT, KOWTO HE Ce HauYMCaABa AOMbAHUTENHO. B TO3M cnyyaid Te ce npusHasat
Mo ceralHaTa UM CTOMHOCT, onpeaesieHa NPy AMCKOHTOBAa HOPMa B pa3mep Ha JIMXBEH NPOLLEHT, NpeLleHeH 3a
MPUCHLL, Ha ANbKHUKA.

Lpy*KecTBOoTO AbPXKN TbProBCKMUTE B3€MaHMA e4UHCTBEHO C Len C'b6VIpaHe Ha AOroBOpPHM NapnUyHKU NoToun n
'M oueHABa nocneaBaulo Nno aMopTusnpaHa CTOMHOCT, HamasieHa ¢ pa3mepa Ha HaTpynaHata O6e3LI,eHKa 3a
O4YaKBaHU KpeaAUTHU 3aI'Y6VI.

[lpy>KecTBOTO Npuaara mMofena Ha O4YakBaHUTE KpeAWUTHW 3arybu 3a LenA CPOK Ha BCUYKM TbProBCKU
B3emaHuA, M3N0A3BaKM ONPOCTEHMA Noaxod, AonycKkaH oT MC®HO 9.

2.5. MapuyHu cpeacTBa U NAPUUYHN EKBUBANEHTU

MapuyHUTe cpeacTBa M NAPUYHN EKBUBANEHTM BK/IKOYBAT Napu B 6p0171 nnapuno H6aHKOBM CMETKMU Apyrn Bucoko
JIMKBUOHWN KPAaTKOCPOYHUN MHBECTULUU C NDPBOHAYaIEH NaaeX OT 3 meceua 1 No0-marsiko.

2.6. AKLlMOHEepeH KanuTan u pesepseu

BPABO MPOMBPTUN ®OHA AACULL e cb3aaeHO KAaTO aKLMOHEPHO APYKECTBO CbC CneumanHa MHBECTULMOHHA
uen, ydpeseHo e no peaa Ha TbproBCKUA 3aKOH M 3aKOHa 3a APYrKeCTBaTa CbC CNeLnasHa MUHBECTULLMOHHA Len
M 3a ApysKecTBaTa 3a cekiopTtusauusa (34CMUAC). MpegmeTbT My Ha AEWHOCT e OrpaHuyYeH camo Ao
WHBECTMPAHE B HeABUKUMU UMOTH.

OCHOBHMAT KanuTa Ha APYrKecTBaTa CbC CneLunanHa MHBECTULMOHHA e He MoXe a 6bae no-manbk ot 500
XWA. NIB. U ce Habupa camo OT NapUYHM BHOCKM, KOETO e u3nbaHeHo oT BPABO MPOMBPTU ®OHA AACUL.
AKLMOHepUTe OTFOBAPAT 33 3a4b/IKEHUATA Ha APYXKEeCTBOTO A0 pa3mepa Ha CBOETO aKUMOHEepPHO yyacTue B
Kanutana U moraTt ga npeteHAMparT BpblLaHe HA TOBA yYacTMe caMo B NPOU3BOACTBO NO JIMKBMAALMNA UK
HECbCTOATENHOCT. AKLLMOHEPHUAT KanuTan e oLeHeH Mo HOMUHaHaTa CTOMHOCT Ha U343a4eHUTe akLuu.
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CbrnacHo M3MCKBaHMATA Ha TbProBCKUA 3aKOH, Apy»KecTBoTo dopmupa ,doHA pesepBeH” 3a cmeTKa Ha
cpeacTBaTa, NoAyYeHn Haj 1 Nod HOMUHaNHATa CTOMHOCT Ha akumMnTe Npu nsgasaHeTo UM (Peseps oT emucua
Ha aKkuuu).

Mopaau cTaTyTa Ha APYXECTBOTO, KaTo aKLMOHEPHO APYMKECTBO CbC CneLnanHa MHBECTULMOHHA LieA, TO HAMA
3aKOHOBO 3a4b/IKeHue 3a bopmMmupaHe Ha ,,3aKOHOBM pe3epsBu” B pasmep Hali-manko Ha 10% oT pa3mepa Ha
OCHOBHMA KanuTan, cbrnacHo pasnopenbute Ha TbproBCKUA 3aKOH.

2.7. PasnpeaeneHue Ha AUBULEHTU

CbrnacHo 3aKoHa 3a ApyrKecTBaTa CbC cneLmasHa MHBECTULIMOHHA LUen U 3a Apy»ecTBaTa 3a ceKlopaTnsaums,
Apy)KecTBaTa C TakbB CTATyT TpsAbBa Aa pasnpenenat He no-manko ot 90% oT peanusMpaHaTta neyanba 3a
cboTBeTHaTa pUHAHCOBA rogmHa, cnes HeMHOTO NpensymcaaBaHe No pega Ha ya. 29 ot 34CMLAC.
3a4b/IKUTENHUAT MO 3aKOH AMBUAEHT B pasMep Ha He no-manko ot 90% oT peanu3mpaHaTta neyanba,
npensuncneHa no yn. 29 ot 34CNLUAC, ce npusHaBa KaTo 3aAb/KeHMe B TeKyLwaTa roanHa n HamaneHume Ha
HepasnpeaeneHaTta nevyanba B otyeTa 3a PMHAHCOBOTO cbCTOAHME. ChrnacHo Y. 1158 ot 3MMNUK nybanyHuTe
OPY*KecTBa MoraT fa U3NiallaT MeXXauHeH (aBaHCcoB) AMBUAEHT Ha 6as3aTta Ha 6-meceyeH GMHAHCOB OTYeT.

2.8. Neuanba/ 3ary6a Ha aKkuua

MNeyanbata namn 3arybaTta Ha akuMA Ce U3YMCAABA KaTo ce pasdeny nedanbata mam 3arybarta 3a nepuoaa,
KOpuUrmpaHa gonbAHUTENHO MO peda Ha 4yAn. 29 ot 34CUUAC, 3a aa ce onpegenn cymarta OT Hes, KOATO
NoaNeXm Ha pasnpefesieHMe MeXKay akuuoHepuTe, npuTerkatem Ha OBWMKHOBEHM aKUWKW, Ha cpeaHo-
npeterneHma 6poi Ha AbpXKaHUTE OBUKHOBEHU aKUUK 3a nepuoaa.

CpeaHo-npeTterneHusT 6poi akunmn npeacraBnsasa 6poAT Ha AbpHKaHUTE 0OMKHOBEHM aKUMM B HAaYano0TO Ha
nepuoaa, KopurmpaH c 6posa Ha 06paTHO M3KyNeHUTe 0BMKHOBEHW aKLMMU U HA HOBOU3AAAEHUTE TakK1Ba Npes
nepuvoaa, YMHOXeH no cpegHo-spemesua daktop. To3nm ¢aKktop m3passaBa 6posa Ha AHUTE, Npe3 KOoUTo
KOHKPETHUTE aKuuu ca bunmn gbprKaHu, cnpamo obwmnsa 6poli Ha AHUTe Npes nepuoaa.

2.9. TeKyLmM 1 OTCPOYEHU JaHDbLMU

KaTo nnueH3npaHo ApyrKecTBO CbC cneunanHa MHBectuumoHHa uen PABO MPOMBPTN ®OHA AACUL, He ce
obnara c KopnopaTMBeEH AaHBK CbracHO 3aKOHa 33 KOPMNOPaATUBHO NOAOX0AHO obnaraHe. B pe3ynTat Ha ToBa
[ py*ecTBOTO He NpMU3HaBa B OTYETUTE CM aKTUBM U MACMBU NO OTCPOYEHU AAHDBLM.

2.10. NMposusun

MpPOBM3NKN CE OTUMTAT, KOraTO Bb3HUKHE HACTOALLO CbAebHO, KOHCTPYKTUBHO WM HOPMATUBHO 3afbiXKeHne
3a [lpy*KecTBOTO, B pe3yNTaT Ha MMHaM CbOUTUA, KOTaTo Ce OYaKBa A3 Bb3HUKHAT U3X0AALWM NAPUYHN NOTOLM
33 noracaABaHe Ha 3a4b/IKEHUETO U KOraTo MOXKE AO0CTaTbyHO TOYHO Aa Ce onpedenn cymaTta Ha camoTo
3agbakeHune. MNposmsnn 3a 6baelum 3arybun ot 4eMHOCTTa He ce NPM3HaBar.

Korato nma HAKONKO Nogo6HM 3af4b/IKEHMA, BEPOATHOCTTA 43 Bb3HUKHAT U3XOAALWM MapUYHM NOTOLM 33
TAXHOTO MoracsABaHe ce OLEHABA KaTo ce B3eMa npeasus Lensa Kaac oT 3a4b/IXKeHUA.

MpoBu3nA ce NpM3HaBa AOPU U B CIYYUTE, B KOUTO BEPOATHOCTTA A3 Bb3HUKHE M3X0AALL, NapuyeH MOTOK 3a
OaZleHO 3a4b/IKeHne B Knaca e Masika.

MpoBu3nUTE ce oueHABAT NO HacToALLLaTa CTOMHOCT Ha pa3xoAmMTe, KOUTO ce 0YaKBa Aa 6baaT HeobxoamMmu 3a
noracABaHe Ha 3aAb/IKEHWATa M3NON3BaNKM AUCKOHTOB MPOLLEHT Npean AaHbLUM KOWTO OTpassBa TekyLla
nasapHa oueHKa Ha PUCKOBETE CBbP3aHU CbC 3a4b/INKEHUETO.

2.11. ToproBCKU 3aAbAXKEHUA

Tbproema 3a4b/KEHMA Ca 3a4b/XKEHUA 3a 3an/1alllaHe Ha CTOKM UAKM YCAYrn, KOMUTO ca 6unu I'IpMLI,O6MTVI oT
AO0CTaB4yYnUMN B obuyaliHns X0o4, Ha CTOMNAHCKaTa AEVIHOCT. TbproBckmTe 3a4bAXKeHMA ce Knacmd)mu,mpaT KaTo
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TEKYLWM 3a4b1KEHNA, aKO NN1aWaHETO € ABb/IXKMMO B PaMKUTE Ha e4Ha rogunHa Uan no-masiko (MﬂM HOPMaNHUA
UMKDB/N1 Ha CTOMNAHCKAaTa ,CI,EI\/‘IHOCT e I'lO-,CI,'bI'I'bI'), dKO C/ly4aAT He € TaKbB, Teé Ce NMPeacTtaBAT KaTO HETEKYLWMH
3a4b/IXKeHUnA

T'pr'OBCKMTe 3a4b/KEHNA CE NPU3HABAT MbpBOHAYA/IHO NO CnpaBedsinBa UeHa, a B nocneacrsne no
dMOPTU3NPAHa CTOMHOCT KaTo ce U3nos3Ba MeToda Ha ed)eKTMBHVIFI JNINXBEH NPOUEHT

2.12. JINXBOHOCHM 3aeMU U APYru nNpuBaeveHn GUHaAHCOBU pecypcu

BcuuKM 3aemun M Apyrn npusaedeHn GpUHAHCOBU pecypcu MbpPBOHAYaNHO ce NpPU3HaBaT M oLeHABaT Mo
cebecToMHOCT (HOMUHaNHa Cyma), KOATO ce Npuema 3a cnpaseanBa CTOMHOCT Ha MOJIy4eHOTO NO CAe/KaTa,
HETHO OT MNpeKMTe pasxoaM, CBbP3aHU CTe3n 3aemMu U npusaedyeHu pecypcn. Cnes, MbpBOHAYa/HOTO
npusHaBaHe, /JNXBOHOCHWUTE 3aemMuM M APYrn MPUBAEUYEHU pPecypcu, NocaefBallo ce OueHABaT no
amMmopTU3Upyema CTOMHOCT. AMOpPTM3MpyemaTa CTOMHOCT € M3YMC/eHa KaTo ca B3eTu NpeaBua BCUUYKM BUAOBE
TaKCN, KOMUCUOHHU N APYTrKN pa3xoaun, BKA. AUCKOHT UAU NpemMmuna, acounmpaHum C Te3n 3aemMmu. Mevyanbute u
3arybuTe ce npuU3HaBaT B 0OTYeTa 3a BCceobXBaTHMA A0X0 KaTo GMHAHCOBU NPUXOAM UM pas3xoam (nnxea) npes
nepuoaa Ha aMopTM3aLUMsA UM KOTraTo 3ab/IKEHMATa ce OTNULLIAT UK peayumpar.

JINXBOHOCHMWTE 3aeMM 1 APYTrY NpUBAeYEeHM GUHAHCOBU PecypcH ce KnacuduumpaT KaTo TEeKYLLM, OCBEH aKo U
33 YyacTTa OT TAX, 32 KOATO APYKECTBOTO MMa 6e3ycnoBHO NPaBo A3 ypeaum 3a4b/IKEeHUETO CU B CPOK Hag 12
Mecela OT AaTaTta Ha oTYyeTa 3a PUHAHCOBO CbCTOAHME.

2.13. PHAHCOBU UHCTPYMEHTU

®PUHAHCOBU aKTUBMU
[py»KecTBOTO MNbPBOHAYANHO NPMU3HaBa GUHAHCOB aKTMB B MOMEHTA, B KOWTO CTaHe CTpaHa Mo AOroBOPHO
cnopasymeHue, U ro Knacupuumpa cbrnacHo busHec mogena 3a ynpasiaeHue Ha GUHAHCOBM aKTUMBU U
XapaKTEPUCTUKUTE HA JOTOBOPEHNUTE NAPUYHM NOTOLM.
BusHec moaensT Ha [py»KecTBOTO 3a yrnpasneHWe Ha GUHAHCOBM AKTUBM Ce OTHACA A0 HAYMHA, NO KOMTO
ynpasnsea GUHAHCOBUTE CU AKTUBM, 3a A3 reHepupa NapuyHKU notouu. BUsHec mogensvT onpenens Aanu
napuyHMTE NOTOouM We 6baAaT pe3ynTaTt oT CbOMpPAHETO HA AOrOBOPHUTE MapWYHM NOTOLM, NpoaaykbaTa Ha
dVHaHcoBUTE aKTMBM UAnM U aseTe. Knacudukaumata Ha PpUHAHCOBMTE aKTUBM NPU MbPBOHAYANHOTO MM
npuaobueaHe 3aBUCK OT XapPAKTEPUCTUKMTE HA AOTOBOPHUTE MapUYHM MOTOUM Ha GUMHAHCOBUA AKTUB U
613Hec moaena Ha [lpyKecTBOTO 3a TAXHOTO yNpaB/eHMeE.
BusHec moaensbT Ha [py»KecTBOTO 3a ynpaB/ieHue Ha PUHAHCOBUTE aKTUBM Ce NM030BaBa Ha HayMHa, No KOWUTO
TO ynpaBnsiBa PUHAHCOBUTE CU aKTUBMU C Lie/I FeHepMpaHe Ha NapuUYHM NOTOLM, U ONpeaens Aanuv napuyHuTe
NoTOUM Le Bb3HWMKHAT B pe3yntaT Ha cbbMpaHeTo Ha [JOroBOpHM MapuYyHM noTouu, npodaxkba Ha
dVHaHCOBUTE aKTUBU, U U ABETE.
C M3K/IIOYEHME Ha TbPrOBCKUTE B3EMaHUSA, KOUTO HE CbAbPXKAT CbLLECTBEH KOMMOHEHT Ha GUHAHCUPaHe, UK
33 KOMTO [pyecTBOTO € MPUJIOXKUIO NPAKTUYECKU LenecbobpasHa mMApKa, [OpysKecTBOTO MbpBOHAYa/HO
oueHsBa GpUHAHCOBMA aKTUB MO CnpaBeanBa CTOMHOCT, NJKOC, B Cy4ait Ha GMHAHCOBU aKTUBM, KOUTO He ce
oTYMTaT Mo crpasBeasvBa CTOMHOCT B nedyanbata mau 3arybarta, pasxoauTe No cpenkata. TbproBcKkute
B3€MaHMA, KOUTO He CbAbPMKaT CbLLECTBEH KOMMOHEHT Ha dMHAHCUpaHe, U 3a KOUTo [pyXkecTBoTo e
MPUNOXKMI0 NPAKTUYECKU LiesiecbobpasHa MsApKa, ce OLLeHABAT MO LieHaTa Ha CAe/KaTa, onpesesieHa CbrlacHo
MC®O 15.
3a uenunTe Ha NOC/NeABALLOTO OLEeHsiBaHe GMHAHCOBUTE aKTUBU Ce KnacuduLmMpaT B YHETUPU KaTeropuu:
e  DMHAHCOBWM aKTMBM MO aMOPTU3UPAHA CTOMHOCT (ABATOBU UHCTPYMEHTH)
e  dMHAHCOBW aKTMBM MO CNpPaBeAIMBA CTOMHOCT B NeYanbaTta uam 3arybarta
e dMHAHCOBM aKTMBM MO CrnpaBegnMBa CTOMHOCT B ApPYyr BceobxBaTeH Aoxod c "peumknupaHe"” Ha
KYMYNaTUBHUTE Nevanbu nnm 3arybu (AbAroBn MHCTPYMEHTH)
e  duUHAHCOBW aKTMBU, ONpesesieHN KaTo TakMBa Mo CnpaBea/MBa CTOMHOCT B APYr BCEOOXBATEH [OXOL,
6e3 "peuuKaMpaHe" Ha KyMy/laTMBHWUTE Meyanbu M 3arybu npu TAXHOTO OTMMCBaHe (KanuTanosu
WUHCTPYMEHTH)

MpunoxeHnsTa Ha CTPaHULUM OT 7 Ao 27 ca HepasaenHa 4yacT OT MeXANHHMA PUHAHCOB oTyeT Kbm 31.12.2023 .
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Mpe3 Tekywma nepuofd [py*KecTBOTO OTYMTa GUHAHCOBM aKTMBWM B KaTeropusaTa ,OUHAHCOBM aKTUBU MO
amopTM3MpaHa CTOMHOCT”. PbKOBOACTBOTO Ha [pysKecTBOTO € npeueHuno, 4ye ¢UHaAHCOBUTE aKTUMBU
npeAcTaBAABaLLM NAaPUYHN cpeacTBa B 6aHKK, TbPrOBCKU B3eMaHUA U APYI TEKYLLM B3EMaHUA Ce AbPKaT OT
[py»KecTBOTO C Uen nosyyaBaHe Ha AOroBOPeHUTe MapuyHM NOTOUM W Ce OYaKBa Aa AoBeAaT A0 NapuUyHU
noTouu, NPeAcTaBAABaALLM €AUHCTBEHO NAAlllaHUA Ha FNaBHULA M UXBKU (NpunaraH 6usHec mogen). Tesu
dUHaHCOBK aKTMBM ce KnacuduumpaT 1 oLeHsaBaT NocaeaBallo No amopTM3Mpyema CTOMHOCT.

®unHaHCOBWTE aKTUBM Ce OTMMUCBAT OT OTYeTa 3a PUHAHCOBO CbCTOAHME Ha APYMKECTBOTO, KOraTo npasaTa 3a
nosydyaBaHe Ha Mapu4HW CPeaCcTBa OT TE3W aKTMBM Ca M3TEKAW, UAKN ca NPexBbp/ieHn, uan [pyxecrsoTo e
noesio 3aA4b/IKEHUETO A3 NAATU HaMb/AHO NOAYYEeHUTE NapuyHK noTtoum, 6e3 chllectBeHa 3abaBa, Kbm TpeTa
CTpaHa Ypes cnopasymeHue 3a NPexBbp/isHe; NPU KOeTo MK (a) Jpy»KecTBOTO e NPexBbpANIO B 3HaUYMUTe Ha
CTeneH BCUYKM PUCKOBE M MOA3K OT COBCTBEHOCTTA BbPXY aKTMBa; Uau (6) [py»KeCTBOTO HATO € NPEXBbPANIIO,
HWUTO e 3anasu/io B 3HAYUTENHA CTeneH BCUMYKM PUCKOBE M MOA3M OT COBCTBEHOCTTa BbpXy aKTMBa, HO He e
3anasun/io KOHTPOa BbPXY Hero.

Korato [py»KecTBOTO e MpexBbpAu/o NpasBaTta CU 3a MNoJjiyyaBaHe Ha NapUYHU MOTOLUM OT aKTUBA UAU e
BCTBbMMIO B CNOpPa3yMeHMe 3a NPexBbp/iIfHe, TO NPaBu OLLEHKa Ha TOBa A3/ U 40 KaKkBa CTeNeH e 3anasuio
puUcKoBeTe U nonsuTe oT cobcTBeHocTTa. Korato To HUTO € NPEexBbP/IMI0, HUTO € 3anasu/io B 3HAYUTEesHA
cTeneH BCUYKM PUCKOBE M NOJI3U OT COBCTBEHOCTTa BbPXY PUHAHCOBUA aKTUB, HATO € NPEXBbPANI0 KOHTpONa
BbPXY HEro, To NpoAbAXKaBa Aa NPM3HaBa NPEXBbP/IEHNA aKTUB, 10 CTeNeHTa Ha NPOAbAXKaBaLLLOTO CY yYacTue
B Hero. B To3um cayyait [py}ecTBOTO MpM3HaBa M CBbP3aHOTO 3adb/KeHue. [pexBbpAeHUAT aKkTUB U
CBbP3aHOTO 3afb/iXeHWe ce oueHsABaT Ha 6a3a, KoATO OTpa3fABa NpasaTa M 3a4b/KEHMATA, KOWUTO
[py>ecTBOTO € 3anasuno.

0O6e3ueHKa Ha GMHAHCOBU aKTUBM

[pyKecTBOTO NpU3HaBa KOPEKTMB (MpoBU3KSA 3a obe3LeHKa) 3a o4aKBaHU KpeanTHu 3arybum (OK3) 3a BCUUKK
ObNTOBU WMHCTPYMEHTU, KOMTO He ce OoTYMTaT Mo chnpaBes/MBa CTOMHOCT npes3 nevanbarta uau 3arybaTa.
OuakBaHUTE KpeanuTHU 3arybu ce M3UMCAABAT KaTo Pas/iMKa MeXay AOT0BOPHUTE NapUYHU NOTOLMU, AbKUMM
CbI/IACHO YC/IOBUATA Ha AOroBopa, M BCUYKM MapWYHWM MOTOLM, KOUTO OPYXKECTBOTO OYaKBa Aa NOJyuM,
ONCKOHTMPAHU C MbpBOHaYanHUA epeKTUBEH NNXBEH MpoLeHT. OYaKBaHMTE MAaPUYHKU NOTOLM BK/OYBAT M
napuyHMTE NOTOUM OT NpodaxkbaTa Ha AbpXKaHOTO obe3neyeHne UK OPYTU KpeguTHU NoaobpeHuns, KouTo
npeacTaBnsBaT HepasAe/iHa YacT OT yC/I0BMATa Ha AOroBopa.

3aryba oT o6e3LeHKa Ha TbProBCKUTE B3EMAHUSA, aKTUBUTE MO LOrOBOP U IM3UHIOBUTE B3EMAHUA Ce OLLEHABAT
B pasmep paBeH Ha OK3 3a uennsa }K1BoT Ha PUHAHCOBUA MHCTPYMEHT.

Mpu onpegensHe [ann KPeaWUTHUAT PUCK Ha [afeH (MHAHCOB aKTMB € HApacHan 3HAuMTesIHO cnef
NbPBOHAYA/IHOTO MpU3HaBaHe W Npu oueHaBaHeTo Ha OK3, [py)KecTBOTO B3MMa npeaBua pasymHaTta u
obocHOBaHa MHpOPMaLMA, KOATO € MOoAXOAAWA U AOCTbNHA 6e3 M3IWMWHM pasxogu uan ycuaua. Tosa
BK/IIOYBA KaKTO KO/IMYECTBEHA, TaKa M KayecTBeHa MHOPMaLMsA U aHaAn3, OCHOBAHW Ha UCTOPUYECKUS ONUT
Ha [lpy»XecTBOTO M 060CHOBAHA KpeaWTHa OLLeHKa M BKIOYBALLA NPOrHO3Ha MHGOpPMaLWA.

PrHAHCOBM NacMBU

MNbpBOHaYa/IHO NPU3HABAHE, KNAaCUDUKALUMA N OLEHABAHE

Mpwv NbpBOHaYaNHO UM NpPU3HaBaHe d)MHaHCOBVITe nacmeu ce K}'IaCMd)MLI,MpaT KaTo:

TakMBa NO cnpasBea/ivBa CTOMHOCT B neyanbata uau 3ary6aTa, WM KaTO 3aeMun U npussiedyeHn cCpencrtsa,
TbProBCKU NN APYTU 3a4b/TKEHUA. nprOHa‘-IaﬂHO BCUYKU d)VIHaHCOBM nacmneu Ce Npun3HaBaT No cnpaseainBa
CTOVIHOCT, a B C/21y4aA Ha 3aemMun U npuBsievyeHn cpencrtea U TbProBCKMU 1 APYrv 3a4b/IXKEeHUA, HETHO OT NPAKO
CBbpP3aHUTE pa3xogun no caenkarta.

®durHaHCcOoBUTE MNacMBM Ha APYXKECTBOTO BKAKOYBAT TbProBCKU U APYrKn 3a4b/IXKEHUA, 3aeMun U OpPYyTrU
npueaedeHn cpeacrtea, BKAKOYUTESTHO U 6aHKOBMU OB'prpad)TM.

Mocnepasaw,o oueHABaHe
Cnes NbpBOHAYANHOTO MM MPU3HABaHE, APYXKECTBOTO OLEHABA JIMXBOHOCHUTE 33aeMM U MPUBJEYEHMU
cpeacTBa No aMopTU3MPaHa CTOMHOCT, Ype3 MeToAa Ha ePpeKTUBHUA NMXBEH NpoLEeHT. MNeyanbute n 3arybute
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ce NpU3HaBaT B OTYeTa 3a BceobxBaTHMA Aoxoa, (B neyanbata unm 3arybata 3a roguHaTa), KOraTo CbOTBETHUAT
$MHaHCOB NacKB ce OTMNMCBA, KaKTo M Ype3 amopTM3aumATa Ha basa epeKTUBEH IMXBEH MPOLEHT.
AMOpPTU3NPaHaTa CTOMHOCT Ce U3YMCNABA KaTo ce B3eMaT Moj BHMMaHMEe KakBMTO U Aa 610 ANCKOHTU UK
npemMun nNpu nNpuaobrBaHETO, KaKTO M TaKCM WAM Pasxoam, KOUTO MpeacTaBnABaT HepasdesHa 4yacT oT
epeKTUBHMA NUXBEH NpoueHT. AMopTM3auuATa ce BKAOYBA KaTo “PuHaHCOB pasxod” B oT4eTa 3a
BCceobxBaTHUA goxon (B neyanbarta uam 3arybata 3a roguHara).

OTnuceaHe

dnHaHCOBUTE NacUBU ce OoTnncBaT, KOrato 3a4ab/1XKeHUNeTo 6bp,e noraceHo, Uan npeKkpaTteHo, Uanm mniteye.
Korato cbulectsyBall, puHaHCOB nacue 6bae 3amMeHeH C Apyr OT CblMA KpeauTodaTen npu no CbllecTBo
Pa3IMUYHK YCIOBMUA, UM YCNOBUATA Ha CbLECTBYBALL, NacuB 6bAaT CbLLECTBEHO NMPOMEHEHM, Ta3n pasmaAHa
UAn moandUKaLma ce TPeTUpa KaTo OTNMCBaHE Ha MbPBOHaYaAHUA NacMB M NPU3HaBaHe Ha HOB. Pa3nunKara B
CbOTBETHUTE BaflaHCOBU CYMU ce NPU3HaBa B OTYeTa 3a BCceobxBaTHUA Aoxoa (B neyanbarta nam 3arybara 3a
roguHara).

2.14. MeHCUOHHU U ApPYTrU 3a4b/IXKEHUA

CovrnacHo Kozekca Ha Tpyga npuy npekpaTaBaHe Ha TPYAOBOTO NPaBOOTHOLIEHWE, Ced KaTo PabOTHUKBT Uan
CNYXUTENAT e Npuaobumn NpaBo Ha NEHCKA 33 OCUTypUTENEH CTaX M Bb3pacT, Jpy»KecTBOTO e 3a4b/XKeHO Aa
My U3nnaTu obeslieTeHne B ABYKPATEH pasmep Ha BPyTHOTO MeCeYHO TPYAO0BO Bb3HArparKaAeHWe Kbm AaTaTa
Ha NpeKpaTaABaHe Ha TPYAOBOTO MPaBOOTHOLWEHWE. B cnyyal, Ye pabOTHUKBT UK CAYKUTENAT € paboTun B
[OpyxecTtBoTo Npe3 nocneaHute 10 roamHKM, paamepsbT Ha obesLeTeHNeTo Bb3/1IM3a Ha LIEeCTMECEYHNA pa3mep
Ha B6pyTHOTO My TPYZAOBO Bb3HarpaxaeHue.

3aabaXKeHMeTo 3a u3naalaHe Ha AedUHUPaAHN AOXOAM Ce U3YNCNABA FOAMLLIHO OT HE3aBUCUMM aKTHOEPU, KaTo
ce M3non3Ba KPeaUTHUAT MeToh, Ha MPOrHo3HUTe eauHuum. CerawHaTta CTOMHOCT Ha 3a4b/IKEHMETO 3a
nsnnawaHe Ha AepuHUpaHM JOXOAM Ce Onpeaens, KaTo ce AUCKOHTMPAT O4YakBaHUTe 6baelm M3xoaawm
NapWYHM NOTOLM C IMXBEHUTE NPOLLEHTU Ha BUCOKOKAUYECTBEHN AbPXKaBHM LEHHW KHWUKA, KOUTO ca C Nagex,
6/1M3BK 40 TO3U HA CbOTBETHOTO 3a4b/IXKEHUE, N BbB Ba/yTaTa, B KOATO Ca A@HOMUHUPAHW NAalaHuATa.
AKTIOepckMTe nevanbu M 3arybu, Bb3HUMKHANM B PE3yNTaT Ha MNPaAKTUYECKM KOPEeKUUM U MPOMEHU Ha
aKTIOEPCKUTE NPeanosIoXKEeHMA, ce NpU3HaBaT B OTYETa 3a goxoauTe Ha 6asa ocTaBalmA cpefeH CPOK Ha
NPOCAYXBaHE Ha CbOTBETHUTE CAYXKUTeNU. Pa3xoauTe 3a npeguileH TPYAOB CTaX Ce NPU3HaBaT B OTYETa 33
[0OX0AMTe B MOMEHTA Ha TAXHOTO Bb3HMKBAHE, OCBEH B C/ly4auTe, KOraTo NEHCUOHHUAT NJaH € Cb34aAeH C
YyCNOBUWeE, Ye cnyuTenute Tpabsa Aa OCTaHaT Ha paboTa 3a onpeaeneH nepuos ot Bpeme. B Takbe ciyyait
pasxoamTe 3a NpeauLLeH TPYAOB CTaXK Ce aMopPTM3MpPaT NO IMHENHUA MeToA 3a ,Mepnoaa Ha NnpuaobusaHe”.
3a oTyeTHMA Nnepuog Ha 2023 r., KakTo 1 3a npeaxoaHata 2022 r. ApyKeCTBOTO He e NPU3HaBano pa3xoam 3a
ABArOCPOYHM AOXOAM Ha NepcoHana nopaau $akTta, ye Mma camo 1 cykuten Ha TpyZAoB AOroBOp.

2.15. NpusHaBaHe Ha NpUXo4uTe OT OoNepaTUBEH U3UHT (Haem)

Mpuxoa, oT HaeMu OT onepaTUBEH /IM3UHT HAa MHBECTULMOHHM MMOTK ce npu3HaBa cbriacHo MC®PO 16 Ha
6a3aTta Ha IMHeHUA MeToa, B NPOAb/IXKEHME HA CPOKA Ha CbOTBETHUA NIN3UHT. MbpPBOHAYaHO HanpaBeHUTe
NPeKU pasxoau BbB BPb3Ka C [AOroBapsHETO M YPEXKOAHETO Ha ONepaTUBHUA NIU3MHI, ce A06aBAT KbM
6anaHcoBaTa CTOMHOCT Ha OTA34EHMTE aKTUBM U Ce NPM3HaBaT Ha 6a3aTa Ha IMHENHUA MeToZ, B NPOAb/KEHNE
Ha CpOKa Ha /IM3UHra.

2.16. NpusHaBaHe Ha pa3xoau

Pasxogute B APYyXKeCTBOTO Ce€ NPU3HaBaT B MOMEHTA Ha TAXHOTO BBb3HUKBAHE U Ha 6a3a npuHUUNNUTE Ha
HavyncnAaBaHe N CbnoCtaBUMOCT, U A0 CTENEHTA, 40 KOATO TOBA He 6u AO0BEI0 3a NPU3HaBaHE Ha aKTVIBM/
NnacnBu, KOUTO HE OTrOBAPAT Ha onpeaeneHnATa 3a TaknBa Cbl/z1aCHO MC®O.

PasxoauTe 3a 6'b,£l,eLLI,M nepuogn ce otnarat 3a NpuM3HaBaHe KaTO TeKyl, pa3xon 3a nepuoga, npes KOMTO
AorosopuTe 3a KOUTO Ce OTHACAT, CE U3NDb/IHABAT.
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3arybute, Bb3HWUKHAAN B pPe3ynTaT Ha NpeoueHKa Ha UHBECTULMOHHM UMOTU A0 CnpaBea/iMBa CTOMHOCT ce
npeacTaBAT Ha OTAeNeH pej B oT4eTa 3a BceobxBaTHMA Aoxo4 (B neyanbaTa uau 3arybara 3a roguHara).
duHaHCOBUTE pa3xoduM ce BKAOYBAT B OTYeTa 3a BceobxsaTHMA Aoxon (B neyanbata mau 3arybata 3a
roguHaTa), Korato Bb3HMKHAT, KaTo ce NocoYBaT OTAeNHO OT GPUHAHCOBUTE MPUXOAM U Ce CbCTOAT OT: pPas3xoan
33 IMXBKU NO NOMyYeHU 3aemMK, BaHKOBU TaKCK NO 3aeMU U rapaHUUK, HeTHa 3aryba OT KypcoBU pasnuKuM Mo
3aeMu B UyKAecCTpaHHa BanyTa, pa3xoam/3arybu oT cOefku C AbATOCPOYHU KanuTasoBU MHBECTULUU U
obe3LeHKN Ha NpeaocTaBeHn TbProBCKU 3aeMMU.

2.17. CBbp3aHm amya

3a uenuTe Ha Hactoalwma GuHaHCOB oTyeT [IpysKecTBOTO MPeacTaBA KaTo CBbP3aHM /NLA aKLMOHEpUTE,
BKNOUUTE/THO N APY>KECTBaTa, KOHTPOIMPAHM OT TAX, KaKTO U YIeHOBETE Ha CbBeTa Ha ANPEKTopuUTE.

2.18. OueHnaBaHe No cnpasea/iMBa CTOMHOCT

HAKOW OT aKTUBUTE M NacUBMTE Ha APYKECTBOTO Ce OLEHABAT M NPEeACTaBAT M/MAM CaMO OMoBecTABaT Mo
cnpaBeasivBa CTOMHOCT 3a UennTe Ha (MHAHCOBOTO OT4YMTaHe. TakuBa ca: MHBECTULMOHHUTE MMOTH,
onpeaeneHn TbProBCKM U APYrM B3eMaHWs M 3a4b/IKEHWUA, KOMTO ce OLeHsABaT Ha MnoBsTapsAwa ce 6Hasa.
CnpaBep/iMBaTta CTOMHOCT e LieHaTa, KoaTo b 6una nonydyeHa npu npoaarkbaTa Ha AaAeH akTMB WM NaaTeHa
npu NPexBbpAsSHETO Ha NacuMB B 0b6MYaMHA cOe/lKa MeXay He3aBMCUMMM MasapHWU y4acTHUUM Ha JaTtaTta Ha
oueHsBaHeTo. CnpaBeg/iBaTa CTOMHOCT € U3XoAsdlLa LieHa 1 ce 6asnpa Ha NpeanosIoKeHUEeTo, Ye onepaymaTa
no npoaaskbara Lie ce peannsmpa UaM Ha OCHOBHMSA Nas3ap 3a TO3M aKTUB MKW NACcUB, UM B Cy4Yait Ha JiMnca
Ha OCHOBEH Mas3ap — Ha Hali-U3roAHMA Nasap 3a akTMBa UAM Nacuea. KakTo onpeaeneHmAT KaTo OCHOBEH, TaKa
M Ha-M3roAHUAT Nasap ca Takmea Nasapu, A0 KOUTO APYIKECTBOTO 3a4b/IKUTENHO MMa A0CTbN. M3amepBaHeTo
Ha cnpaBeAnuBaTa CTOMHOCT ce MpaBM OT MO3MUMATA Ha MPeAno/IoOXKeHUATa U NpeueHKMTe, KouTo buxa
HanpaBWAWN NOTEHUMANHUTE Na3apHM y4acTHULM, KoraTto Te 61xa onpeaensinu ueHata Ha CbOTBETHUA aKTMB
WM NacuB, KaTo ce A0NYCKa, Ye Te Buxa AelicTBanAn 3a NoCcTUraHe Ha Hali-ao6bpa cTonaHCKa M3roga oT Hero 3a
Tax. Mpu namepsaHeTo Ha cnpaBeaAMBaTa CTOMHOCT Ha HedUHAHCOBM aKTUBWU BMHArM U3xodHaTa TOUKa e
NPeAnonoXKeHMeTO KakBo 6W 6UN0 3a MasapHUTE YyYaCTHULUM Hal-406pOTO M Hall-eheKTUBHO Bb3IMOXKHO
M3MNoN3BaHe Ha AadeHWA akTuB. [pyXecTBOTO npwuaara PasMyHU OLEHBYHU TEXHUKWU, KOUTo Buxa 6uau
noAxoAsaLm cnpamo crneumdmKaTa Ha CbOTBETHUTE YCN0BUA U 0BEKTU, M 3a KOMUTO pasnosara ¢ AoCTaTbyHa
6asa OT BXOAAWM AaHHW, KaTO Cce CTPeMW Aa M3N0/A3Ba B MaKCMManHa cTeneH HaauyHaTa ny6anyHo
Habnogaema WHOOPMaAUMA U PECNEKTUBHO — A3 MWHMMM3MPA M3MNO0/A3BaHETO Ha HeHabnogaema
nHbopmaumsa. To U3Non3Ba U TpUTe AONYCTUMM NOAX0LA: NAa3aPHUSA, NPUXOAHUA U PA3XO4HUA NOAXOSA, KAaTo
Hal-yecTo npunnaraHata ouUeHbYHa TeXHUKa € MeToaAbT Ha AUCKOHTUPAHWU NapUvHU MNOTOLUM Ha 6a3a
KanuTannsmpaH 4oxoa oT Haem.

CnpaseasiMBata CTOMHOCT Ha BCMYKM aKTMBM M MacuMBWU, KOWUTO Ce OLEHABAT W/MUAM OMOBecTABaT BbB
¢dVHaHCOBUTE OTYETU NO CnpaBea/iMBa CTOMHOCT, Ce KaTeropmMsmMpa B paMKUTE Ha cnefHaTta ihepapxua Ha
cnpaBea/IMBUTE CTOMHOCTHM, @ UMEHHO:

e Hueo 1 — KoTupaHu (HeKopurmpaHu) nasapHU LEHW Ha akTUBEH Nas3ap 3a UAEHTUYHM aKTUBU UM
nacusu;

e HuBo 2 — OUEHDBYHM TEXHWUKKU, NPU KOUTO Ce M3NO0A3BaT BXOAALLM AAaHHWU, KOMTO cCa Pas/iMyHK OT
OANPEKTHO KOTUPaAHM Ma3apHU LEHW Ha UMOTU U HaeMW, HO ca MPAKO UAN KOCBEHO AOCTbMHKU 3a
HabntoaeHUe, BK/. KOraTo KOTMPaHUTE LieHN ca 0BEKT Ha 3HaUYUTENIHN KOPeKLuK;

e HuBo 3 — OUEHBYHU TEXHUKMK, NPU KOUTO Ce MU3MNON3BAT BXOAALLM AaHHWU, KOUTO B 3HaYMTeNHaTa CU
yacT ca HeHabnogaemu.

[py>KecTBOTO M3MON3Ba ONUTA Ha BbHLUHM JNLEH3MPAHWU OLLEHUTENN 3a onpedensHe Ha cnpaseganBuTe
CTOMHOCTU Ha WHBECTULUMOHHUTE UMOTU. OUHANHWUTE OLLEHKM Ha chpaBea/ivBaTa CTOMHOCT nogsexaT Ha
of06peHne OT U3NbAHUTENHUA ANPEKTOP Ha APYXHKECTBOTO. Pe3yntatuTe OT OLEeHbYHMA NPOLLEC HA U3MepBaHe
Ha cnpasBeg/iMBaTa CTOMHOCT Ce NPEeACTaBAT Ha OAMTHMA KOMWUTET M Ha He3aBUCUMUTE OAMTOPU Ha
APYXKecTBOTO. 3a LenuTe Ha OMnoBecTABaHWATa Ha crnpaseaavMBaTa CTOMHOCT, APYXKECTBOTO e rpynupano
CbOTBETHUTE CU aKTUBM U NacMBU Ha Ba3a TAXHATa CbLLHOCT, OCHOBHU XapaKTePUCTUKM U PUCKOBE, KaKTO U Ha
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ﬁepapXMHHOTO HWBO Ha CnpaBegsineaTta CTOMHOCT.

3. 3HauMMM CYETOBOAHU NPUBNAUUTENTHU OLLEHKU U NPELLeHKN

MpUbAN3UTENHUTE OLLEHKM U NpeLeHKW ca 6asnpaHyn Ha HaTpynaH onuT U ApyrM GakTopu, BKAOYUTENHO
OYaKBaHMA 3a 6bgewy cbbuUTUA NpU HanMuyHUTe obcToATencTBa. [OCTOBEPHOCTTa Ha MpubAU3UTEeNHUTE
OLEHKM M NPEeLEHKN ce npepasriexaa peaosHo.

M3BbpLIeHUTE NpeLeHKU U NPeanooKeHUA OT PbKOBOACTBOTO OKa3BaT BAUAHUE BbPXY OTYETEHUTE CYMU Ha
aKTUBUTE U 3a4b/IXKEHUATA M ONOBECTABAHMATA HA 3aA4b/IXKEHMA KbM AaTaTa Ha GUHAHCOBUTE OTYETU, KAKTO U
BbPXY CYMUTE Ha MPUXOAMUTE M Pa3xoamTe, OTYETEHM Npe3 Nepuoaa B oTYeTa 3a 40XoAuTe.

PbKOBOACTBOTO € M3M0A3BaN0 3HAYMMMN CHETOBOAHN NPUBAMUIUTENHN OLLEHKMN U NPELLEHKN N0 OTHOLLIEHME Ha
obe3LeHKaTa Ha B3eMaHUA OT KIMEHTU M NPUY onpeaensaHe pasmepa Ha NPOBU3UUTE 33 334 b/IKEHNA.

06e3ueHKM Ha B3eMaHus

3aryba oT obesleHKa Ha TbproBCKUTE B3eEMaHWs, akTUBUTE MO AOrOBOP U JIM3UHIOBUTE B3EMaAHUA BUHATU ce
OouEeHABaT B pa3amep paBeH Ha OK3 3a uenns XKMBoT Ha GUHAHCOBUA UHCTPYMEHT.

Mo oTHOLWeEHMe Ha B3emaHuATa, [l pyKeCcTBOTO Habto4aBa KaKTo Ha MHAVBUAYAIHA OCHOBA XapaKTePUCTUKMUTE
Ha OTAENHUTE KAMEHTU, TaKa U PUCKDBT OT HEU3NDBAHEHUE HA UHAYCTPUATA, B KOATO KAMEHTUTE onepupart.
[pyKecTBOTO HauncnnBa 3aryba oT 0be3ueHKa, KoATo NpeacTaBaABa NpUBAN3UTENHA OLEHKA 33 Bb3HUKHAAN
3arybu no OTHOLWEHME Ha TbProBCKUTE B3EMAHUSA, aKTUBMTE MO AOrOBOP U IM3UHTOBUTE B3EMAHUA MO PUCKOBM
Kateropmun. OCHOBHM KpUTEPUM 33 KaTeropusmMpaHe Ha KAMEHTUTE B CbOTBETHATA PMUCKOBA KaTeropua ca
KpeamTocnocobHOCT, cXxema W CPOK Ha MnoracsaBaHe, MHAYCTpUA W 060poT. PUCKOBUTE KaTeropum wu
NPUNOXNUMUTE KoePULMEHTN 3a obe3LeHKa ca KaKTo ceaBa:

dakTypUupaHm HedakTtypunpanu
O6e3ueHKa Ha aKTUBM CAyKeLLM 3a
obesneyeHne Ha U3NCKyeMun no meTtoza Ha
B3eMaHusA amopTu3aumaTa
Obe3ueHKa Ha B3emaHua
Heobe3neyeHn ¢ maTepuanHm
aKTUBMU:

He ce
HenpocpoYveHn obesueHABaT He ce obesueHaABaT
ot 1 go 60 gHM npocp. 0,05 0,05
ot 61 go 120 aHu npocp. 0,13 0,13
o1 121 po 180 aHu npocp. 0,23 0,23
ot 181 po 240 gHu npocp. 0,38 0,38
oT1 241 po 300 gHu npocp. 0,56 0,56
o1 301 pgo 360 aHu npocp. 0,76 0,76
noseye ot 360 gHM Npocp. 1 1

BbanaHcoBaTa CTOMHOCT Ha B3eMaHUATa ce KopUrnpa 4Ypes U3noa3BaHeTo Ha KOPEKTMBHA CMETKA, KbAEeTo ce
HaTpynBaT BCUYKM 06e3LLeHKM, a cymaTa Ha 3arybata oT obesueHKa 3a nepuoga ce NpM3HaBa B OTYETa 3a
BCEOOXBATHMUA [OXO4 KbM ,,4PYIM Pasxoam 3a AenHocTTa”.

3arybaTta oT 06e3ueHKa ce Bb3CTaHOBABA, aKO TOBA Bb3CTaHOBABAHE MOKe Aa 6bae 06eKTUBHO OTHECEHO KbM
cbbuTMe, cTaHano cnef Kato e 6una npusHata 3aryba oT obesueHka. B cnyyaute Ha nocnepgsaulo
Bb3CTaHOBABaHe Ha obe3leHKa TO ce Noco4YBa B HamaseHue Ha 3arybaTa oT obesleHKa Ha peaa “apyru
pa3xoAm 3a AelHOCTTa” 3a CMeTKa Ha HamaNeHWe Ha KOPeKTUBa.

CnpaBegnuBa CTOMHOCT

MHBECTULUMOHHNTE UMOTU, ONpeaeneHn TbProBCKM U APYrv B3eMaHMA U 3a4b/XKEHUA, KOUTO Ce OLeHABAT Ha
NOBTapALlla ce 6asaca npeacrtaBeHn No cnpaseainBa CTOMHOCT. CnpaBep,nMBaTa CTOMHOCT € LeHaTa, KOATO 6u
6una noay4yeHa npu npop,am6aTa Ha AaAeH aKTUB WU NaTeHa NPU NPEXBBPNAAHETO Ha NacuMB B obuyaitHa
cAenKa mexay He3aBMCMMM Na3apHM yHaCTHUUM Ha JaTaTa Ha oueHABaHeTo. Mi3amepBaHeTo Ha crnpasen/ineaTta

MpunoxeHnsTa Ha CTPaHULUM OT 7 Ao 27 ca HepasaenHa 4yacT OT MeXANHHMA PUHAHCOB oTyeT Kbm 31.12.2023 .
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CTOMHOCT ce npaBM OT MNO3ULMATA Ha NpennonoXKeHUATa W MpPeLeHKUTe, KouTo buxa Hanpasuau
NnoTeHLUMaNHMTE Na3apHMU yYacTHULUM, KoraTo Te Buxa onpeaensanu LeHata Ha CbOTBETHMA aKTUB WM NAcuB,
KaTo ce Aonycka, ye Te buxa AencTBanuM 3a NOCTUraHe Ha Hali-g4obpa CTOMaHCcKa M3roda OT Hero 3a TAX.
[pyKecTBOTO Npuaara pasiMyHN OUEHbYHM TEXHUKN, KOUTO Bxa Bunm nogxoaawm cnpsmo cneumdmrarta Ha
CbOTBETHUTE YCNOBUA N 06EKTH, U 33 KOUTO pasrnosara ¢ AocTaTbyHa 6a3a oT BXo4ALWM AaHHK, KaTo ce CTpemM
A3 M3Non3Ba B MaKCMMaJ/iHa CTeneH Ha/an4yHaTta ny6anyHo Habaogaema MHPopmauma U pecneKkTMBHO — Aa
MUHUMU3MPA M3MOA3BAHETO HA HeHabnogaema nHdopmaumsa. To M3noa3Ba U TpUTe AONYCTMMMK noaxoaa:
nasapHuA, NPUXOAHMA U Pa3XoAHUA NOAXOA, KaTo Hali-4ecTo npuaaraHaTa oueHbYHa TEXHUKa € MeToAbT Ha
AVCKOHTUPAHM NapuyHM NOTouM Ha 6a3a KanuTasnmMsmpaH A0X04 OT Haem.

BbB BCUUYKN NPUNONKEHUS KbM HacTOALWMA MeXAUHeH GUHAHCOB OTYET CYMUTE ca NMOCOYEHM B XW/. NieBa,
OCBEH aKO He e YNOMEeHaTo Apyro.

4. NHBECTULMOHHN UMOTH

crpaga 3emsn obuwo
CnpaBsepgamBa cToiHOCT Kbm 01.01.2022 r. 54,718 5,690 60,408
Mpuxoan/ pasxoam 3a obesLeHKa (HeTo) 777 115 892
MNopobpeHua 273 - 273
CnpaBegnmBa CTOMHOCT Kbm 31.12.2022 r. 55,768 5,805 61,573
CnpaBegnmBa cToiHOCT Kbm 01.01.2023 r. 55,768 5,805 61,573
Mpuxoan/ pasxoam 3a obesleHKa (HeTo) 3,585 17 3,602
MNopobpeHusn 654 - 654
CnpaBegnmBa CTOMHOCT Kbm 31.12.2023 r. 60,007 5,822 65,829

Mpe3 2019 r. e NpnAO06MUT UHBECTULMOHEH MMOT, @ UMEHHO oduc crpaa c pasrbpHaTa 3acTpoeHa naouy (P3M)
oT 14,479 KB. M. 1 oTgaBaema naouy 13,718 k8. m. (Oduc A) B rp. Codus. YacT oT noKynHaTa LeHa e nnaTeHa
CbC cpeAcTBaTa OT eMUTMpPaHUA obanraumoHeH 3aem B pasmep Ha 30,000 xuA. eBa, a OCTaTbKbT € OCUTYPEH
CbC cpeacTsaTta OT YBE/IMYEHMETO HA KanuTana Ha APYXKECTBOTO B pasmep Ha 29,457 xun. nea. CbC 3aem B
pasmep Ha 12,027 xun. ne. ot ,YHUKpeaut bynbaHk” ALl e ¢uHaHcupaH nnateHua AAC no caenkara.
3aKyneHMAT UHBECTULMOHEH MMOT € NPM3HAT B OTYETA MO LleHa Ha NpuaobnBaHe, KaTo KbM HeA ca fobaBeHM
BCMYKM NbPBOHAYa/IHO HAaNPaBEHM Pa3xoam nNo NpuaobuBaHeTo my.

Bbpxy MMOTa Mma yupeseHa unoTeKa B nonsa Ha ObeauHeHa Bbarapcka baHka A/l BbB Bpb3Ka C
obe3neyaBaHe Ha EMUTMPAHUTE 06INTALLMKN Ha A PYKECTBOTO.

MprUopUTETHUTE N OBATOCPOYHN HAMEPEHUA Ha APYXKECTBOTO Ca NPUTEKABAHUAT OT HEr0 MHBECTULMOHEH
MMOT fa 6baat oTAaBaH Nog Haem.

LJpy»KecTBOTO € BbB3/IOKUAO HA HEe3aBUCUM JIMLEH3WPAH OUEHUTEN aKTyanu3auMAa Ha OUueHKaTa Ha
cnpasegamBaTa CTOMHOCT Ha MHBECTULMOHHUSA MMOT KbM Kpaa Ha OTYETHUA nepuog,. EpekTMBHaTa gaTta Ha
oueHKaTa e 31 gekemBpun 2023 r. U3non3BaHMTE NOAXOAN M METOAM HA OLLEHKA Ca MeTo, Ha AUCKOHTUPAHUTE
YMCTM NapuyHK noToum (AYNM) u meToa Ha Bb3CTaHOBMTE/IHATA CTOMHOCT. OUeHUTeNAT e onpeaenun cbe 100
% Te)XecT NonydyeHaTa oueHKa no meTtoga Ha AYMM, Tbn KaTo TO3M METOA Ce cYMTa B NMpaKTUKaTa 3a Hal-
HadeaeH Npu onpefensHe Ha CTOMHOCTTA Ha oduc crpaga ocobeHo NMpu HaAMYMETO Ha AbJTOCPOYHM
HaeMHW 40roBopw.

OueHKaTa no cnpasea/inBa CTOMHOCT Ha MHBECTULMOHHMA UMOT KbM 31.12.2023 r. no cmncbna Ha MCPO 13
e Ha 6a3aTa Ha BXxoAaLWnUTe AaHHW, U3NON3BaHM NPU TEXHUKATA 3a OLeHsABaHEe, KaTeropmMsnpaHm mepapxmiHo
KaTo crnpasBea/iMBU CTOMHOCTM Ha HUBO 2 - HabnoAaBaHM Na3apHU LEeHM Ha HaemuTe OT aKTMBEH Masap,
HaeMHW A0roBOPM, NasapHM HOPMM Ha KanuTaansauma U AUCKOHTUPAHe.

M3roTeBeHaTa oueHKa Ha MHBECTULMOHHUA MMOT KbM 31.12.2023 r. no cnpaBea/iMBa CTOMHOCT € NOBTOPSEMA,
nopaay npuaaraHeTo Ha MoAea Ha cnpaBeasmBaTa ctoHocT no MCC 40.

MpunoxeHnsTa Ha CTPaHULUM OT 7 Ao 27 ca HepasaenHa 4yacT OT MeXANHHMA PUHAHCOB oTyeT Kbm 31.12.2023 .
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5. B3emaHu1A OT KIMEHTU N A0CTaBYNLM

31 pekemspu 31 pekemspu
2023 2022
TeKywu 83emMaHua om KaueHmu
dakTypupaHn B3EMAHUSA OT KNMEHTU (OTYETHA CTOMHOCT) 255 346
0Obe3ueHKa, HeTHO - -
daKTypupaHu B3eMaHUsA OT KMeHTU (6anaHcoBa CTOMHOCT) 255 346
HedakTypupaHu (HeMsmckyemun) B3eMaHUA OT KIMEHTU (OTYETHA 96 201
CTOMHOCT)
HedaktypupaHu (HeMsuckyemu) B3emMaHMA OT KAUEHTU 351 201
(6anaHcoBa cToMHOCT)
B3semaHua no nnateHn aBaHCH 308 3
0O6wo 6anaHcoBa CTOMHOCT HA TEKYLLUTE B3E€MAHUA OT K/INEHTU 659 550
M 4OCTaBUYUMLMU
Hemekywu 83eMmaHus om KaueHmu
HedakTypupaHu (HeMsmckyemun) B3emMaHMA OT KIMEHTU (OTYETHa 547 485
CTOMHOCT)
Ob6e3ueHKa, HETHO - -
HedaktypupaHu (HeMsuckyemu) B3eMaHUA OT KAUEHTU
. 547 485
(6anaHcoBa croitHoCT)
O6wo 6anaHcoBa CTOMHOCT Ha HeTeKyluTe (HEU3UCKyemwu) 547 485

B3eéMaHUA OT K/INEeHTU

Kbm 31.12.2023 r. py*KecTBOTO € HanpaBu/10 TECT 32 00€e3LEeHKa Ha TEKYLLMUTE WU HETEKYLLX B3eMaHUA
OT K/IMEHTW, B pe3ynTaT Ha KOeTo Npe3 nepuvoga He ca MpU3HaATM pas3xoaum 3a obesLeHKa, Tbi KaTo
B3eMaHMATA OT K/IMEeHTU ca obe3neyeHm ¢ rapaHUMOHHM 4eno3nTU U 6AHKOBM rapaHLLMM, KOUTO NOKpMBaT
B3eMaHMATA C HACTbNWUA NaLeX 33 NalWaHe. BCMYKM HacToAWwM M 6baeln B3EMAHUA OT KIMEHTU Ha
Bbpaso Mponbptn ®oHg AACUL, npomsTMYaWM OT BCUYKM OOrOBOPM 33 HAeM Ca 3a/0XKEHU KaTo
obesneyeHne BbB BPb3Ka C EMUTUPAHNA OBIMTALMOHEH 3aeMm.

KaTo obe3neyeHne Ha cBOe B3eMaHe OT KAMEHT, [lpyKecTBOTO cKkatoumn npe3 2020 r. 40roBOp 3a 33/10T Ha
OBUXKMMM BELLU, KOWTO € B CU1a U KbM Kpas Ha OTYETHUA nepuoa,

KoedunumeHTnTe 3a 06e3ueHKa Ha B3EMAHMATA Ca KaKTo cle/Ba:

daKTypupaHu HedaKTypupaHu
Ob6esLeHKa Ha aKTUBM CayKelum 3a obesneyeHne Ha U3UCKYeMHU no meToAa Ha
B3eMaHuA amopTmsaumaTa
Ob6esueHKa Ha B3eMaHUA HeobesneyeHU C MaTepUaNHU aKTUBMK:
HenpocpoueHu He ce obe3LeHnBaT He ce obesueHsBaT
ot 1 go 60 gHu npocp. 0,05 0,05
ot 61 go 120 aHu npocp. 0,13 0,13
ot 121 po 180 aHuM npocp. 0,23 0,23
ot 181 g0 240 gHu npocp. 0,38 0,38
ot 241 po 300 gHuM npocp. 0,56 0,56
ot 301 go 360 gHuM npocp. 0,76 0,76
noseye ot 360 gHW npocp. 1 1

CTpyKTypaTa Ha B3eMaHMATA OT KAMEHTU MO PUCKOBM KaTeropum, Kakto U pasmepbT Ha 3arybarta oT
MpunoxeHnsTa Ha CTPaHULUM OT 7 Ao 27 ca HepasaenHa 4yacT OT MeXANHHMA PUHAHCOB oTyeT Kbm 31.12.2023 .
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obesueHKa, kbm 30.09.2023 r. ca KakTo cnejBa:

HauncneHa/Bb3cTaHoBeHa
OTYyeTHa CTOMHOCT Ha B3eMaHuA obe3LeHKa, HETHO

daKTypupaHn HedakTypupaHu aKkTypupaHu
Obe3ueHKa Ha B3eMaHus
Heobe3neyeHn ¢ maTepuanHm
aAKTUBMU:
Henpocpouyenu 255 643 -
ot 1 go 60 aHM npocp. - - -
ot 61 po 120 gHu npocp. - - -
ot 121 po 180 gHu npocp. - - -
ot 181 po 240 gHu npocp. - - -
ot 241 po 300 gHu npocp. - - -
o1 301 go 360 gHu npocp. - - -
noseye oT 360 AHW npocp. - - -

HepaKTypupaHu

M3meHeHWeTo Ha HauncaeHa/ Bb3cTaHOBeHa 06e3LeHKa Ha B3eMaHUATA OT K/MEHTU e KaKTo cnesBa:
31 pekemepu 31 aekemspu

2023 2022
B HauanoTo Ha nepuopga - (212)
HauuncneHa npes nepuoaa - (336)
Bb3cTaHOBeHA Npe3 nepmoaa - 548

B Kpasa Ha nepuopga

CnpaBea/inBMTe CTOMHOCTU Ha TEKYLLMUTE TbPrOBCKU U APYrM B3EMAHUA OT KJAMEHTU U AOCTaBYULM, Ca

KaKTO cnepBa:
31 pekemspu

31 pekemspu

2023 2022
®akTypupaHun B3EMAHUA OT KJIUEHTH 255 346
HedakTypupaHu (HeM3nucKkyemm) B3eMaHUA OT KANEHTH 96 201
B3semaHuA No nnaTteHn aBaHcU 308 3
06,0 TeKyLWM B3eMaHUA OT KIMEHTU U A0CTABUMLM 659 550
CnpaBea/iMBuTE CTOMHOCTU HA HETEKYLLMTE B3EMaHUSA OT KAMEHTU, Ca KaKTo cnesBa:
31 pekemspu 31 pekemspu
2023 2022
HedakTypupaHu (HeM3MCKyeMun) B3eEMaHMA OT KANEHTU 547 485
6. Mapu 1 napuyHU eKBMBaANEHTU
31 pekemspu 31 pekemBpu
2023 2022
MapuyHK cpeactsa B 6aHKM 1 Ha/IMYHM Napu 2,592 4,061
BnoKMpaHu Napun4HM cpeacTsa 450 1,350
3,042 5,411

MpunoxeHnsTa Ha CTPaHULUM OT 7 Ao 27 ca HepasaenHa 4yacT OT MeXANHHMA PUHAHCOB oTyeT Kbm 31.12.2023 .
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3a uenuTe Ha oTyeTa 3a NapuyHUTE NOTOUUN, NAPUYHUTE CPeCTBa BKAKOYBAT C/1€4HOTO!

31 pekemspu

31 pekemspu

2023 2022
MapuyHKM cpeacTsa B 6pon 1 1
MapuyHu cpeactsa B 6aHKOBU CMETKM 2,591 4,060
bnokunpaHu napnyHu cpeacTaa 450 1,350
3,042 5,411

OTHOCHO 610KMpPaHUTE NAPUYHU CPEACTBA BUK MpunoxkeHune 21.

7. HepasnpeaeneHa neyanba/3aryba

31 pekemspu

31 pekemBpu

2023 2022
banaHc B HA4aNoOTO Ha nepuoaa 2,032 234
Meyanba 3a TeKyLMa nepumog, 6,227 3,401
3agbaKeHue 3a pasnpegenaHe Ha AMBUAEHT 3a 2022 . - (1,448)
JoHauncneH pasnpeaeneH gusnaeHt 3a 2021 r. - (155)
JoHauncneH pasnpeaeneH gusnaeHt 3a 2022 r. (160) -
PasnpepeneH aBaHcoB amMBMAaeHT 3a 2023 r. (1,835) -
banaHc B Kpasa Ha nepuopa 6,264 2,032

CbrnacHo pasnopeabute Ha 34ACULUAC, apyKecTBOTO e 3aAb/IKeHOo Aa pa3snpenens AMBUAEHT He no-
Manko ot 90% oT GMHaHCOBMA pe3ynTaT, NpeobpasyBaH No pesa Ha ya. 29 34CULAC.

CymaTta Ha 33a4b/IKUTENHUMA AMBUAEHT 3a pasnpegenaHe 3a 2022 r., U3YMCAEH CbrAacHoO 4yn. 29 ot
3ACNUAC e B paszmep Ha 1,448 xun. ne.

Kbm 31.12.2022 r. gpyKeCTBOTO OTYMTA 3a4b/IKEHME 33 HAYMUCNEH 3a4b/IKUTENEH MUHUMANEH ANBUAEHT
B pa3mep Ha 1,448 xun. nesa B OT4eTa 3a PUHAHCOBOTO CbCTOAHME 33 2022 T.

3agbKeHMEeTO 3a M3naawaHe Ha AnBuaeHT 3a 2022 r. e NOCOYEeHO B HAManeHWe Ha nedyanbaTta B OTyeTta
3a npomeHuTe B cobcTBeHMA KanuTan 3a 2022 .

Ha nposegeHoTo Ha 29.03.2023 r. OCA e rnacyBaHO pelleHune 3a pasnpenesieHne KaTo AMBUAEHT Ha
uanata neyanba, onpegeneHa no peaa Ha un. 29 ot 34CNUAC, B pasmep Ha 1 608 xun. nesa. OctaHanaTa
YyacT OT peanusmpaHata banaHcoBa neyanba 3a 2022 r. e rnacyBaHo Aa 6bae oOTYETeHA KaTo
HepasnpeaeneHa nevyanba.

B Ta3u Bpb3Ka npe3 NbpBOTO TpMMeceune Ha 2023 r. e JOHAYNCNEHO 3aabNXKeHMe B pa3mep Ha 160 xun.
/leBa 3a U3naalaHe Ha rnacysaH agmsmaeHT 3a 2022 r. B pasamep Ha 1 608 xun. nesa.

Ha ussbHpeaHo OCA, nposeaeHo Ha 04.09.2023 r. e B3eTO peLleHKUe 3a pasnpesesieHne 1 n3nnaliaHe Ha
LwecTmeceyeH aMBnaeHT 3a 2023 r. B pasmep Ha 1,835 xun. nesa unu 6pyteH pasmep Ha 1 akums ot 0.05
nesa.

Kbm 31.12.2023 r. apykectBoTo e 06e3neunno usnialaHeTo rnacyBaHutTe amMeuaeHTn 3a 2022 r. m
aBaHcoB 3a 2023 r., KaTo cpeAcTBaTa 3a TAX Ca NPexBbpAEeHMN NOo cneunanHa cMmetka n kom L.

8. AKUMOHepeH Kanutan

OB6MKHOBEHM aKLUMMK HomuHanHa Obuwo
(xnn. 6p.) CTOMHOCT Ha eaHa (xvn. nB.)
akuma
Kbm 31 pekemspu 36,700 1 ns. 36,700
2022
Kbm 31 pekemspu 36,700 1 ns. 36,700
2023

MpunoxeHnsTa Ha CTPaHULUM OT 7 Ao 27 ca HepasaenHa 4yacT OT MeXANHHMA PUHAHCOB oTyeT Kbm 31.12.2023 .
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Kbm 31.12.2023 r. aKUMOHEPHUAT KanuTan e pasnpeneneH KakTo cnensa:

Kbm 31.12.2023 .
Axuuonepu Bpoii npaBa | % ot npasa
Ha rnac Ha rnac
BJIEK CU IMBENIONMEHT EOO[, 9107 364 24,82%
BPABO X014 A EOO[ 12 000 000 32,70%
ACEH /INCEB 70672 0,19%
YNo "AOBEPUE" 2352000 6,41%
Yo "CblMNACUE" 2120000 5,78%
NABE/1 TOMALLU CYJXAPCKN-KLOHXEK 2 000 000 5,45%
HORIZON PLATINUM PORTFOLIO 3016 631 8,22%
Opyrv akumnoHepwm 6033 333 16,44%
O6uyo: 36 700 000 100,00%

*Upes ,,bpaso Xonng A“ EOO/], npurexasauo npsiko 12 000 000 6post mpaBa Ha riac, npeacrasissaiy 32.70% ot kanurana Ha ,.bpaso IIponsptu ®onn AJICULL,

M3IBIHUTENHUAT JIMpeKTop — I-H Acen Jluces, nputexasa o6mo 12 070 672 6pos npasa Ha riac, npezicrapissaiy 32.89% ot kanuraia Ha my6In4HOTO APYKECTBO.

9. HeTeKywu 3aabaKeHUA No 06AMrauMoHeH 3aem
Mpe3 2019 r. ,Bpaso Mponbptu dPoHa” AACUL, e nspgano 30,000 6poa 6e3HaNMUYHK 0bAUraumm c
HOMWHanHa crtoiHocT 1,000.00 nB. BcAKa egHa. Obauraummte ca OB6UKHOBEHW (HEKOHBEpPTUPYEMMU),
NOMMEHHM, IMXBOHOCHW, cBOBOAHO NpexBbpaaemmn n obesnedeHn. ObamraummTe OT HacToALLATa EMUCHKA
Ca OT e4MH KNac 1 faBaT eAHAKBU NpaBa Ha npuTexXartesunTe cu.
Llenta Ha 06AMraLMOHHMA 3aeM € YaCTUYHO GUHAHCMpPaAHe Ha NpuMAoOMBaHETO Ha 3aBbplUeHa U U3LAO
oTAaLeHa nog Haem odpuc crpasa, ¢ pasrbpHaTta 3actpoeHa naow, (P3M) ot 14,479 KB. M. M OTAABaHa Nog,
Haem naouw, 3a o1 13,718 KB. M., HaxoaAwa ce B YN VI-537,1523, kB. 8, H3I U3TOK, m. Kbpo, p-H MnaagocrT,
rp. Codus, 3aefHO C NO3eMaeHNA UMOT.
CpoKbT Ha 06/MraumoHHus 3aem e 5 rogmHu (60 meceua) oT AaTaTa Ha M34aBaHe Ha eMUCUATA C
TPUMECEYHO KyMoHHO nnawaHe, ¢ 3,25 % roguwHo (buKcMpaH AMxBeH npoueHT), 6e3 onuusa 3a
npeacpoYHo noracABaHe n 6e3 rpatuceH nepuog,. [oBepeHuK Ha obnauraumoHHus 3aem e ObegmHeHa
Bbnrapcka banka A/l.
Pa3xogute No eMUTUPAHETO U Ab/KUMOTO Bb3HArpaKAEHMETO HA AOBEPEHMKA 3a Leaua nepuos, Ha
06/1MrayMoHHNA 3aemM ca BKAOYeHM B HanaHCOBaTa CTOMHOCT M Ce aMOPTU3NPAT, KaTo ce No/s3Ba MeTo4a
Ha edeKTUBHATA /IMXBA. BpeMeBUAT XOPU3OHT Ha M3YUCABaHE Ha eDEKTUBHUS JIMXBEH NPOLLEHT € paBeH
Ha 5 rogMHM OT eMUTUpPAHETO Ha obauraunuTe.
31 pekemspu 31 pekemspu

2023 2022

HeTekrylm 3aabakeHma no o6anrauMoHeH 3aem - 25,877

- 25,877

CnpaBea/iMBuTe CTOMHOCTU Ha HETEKYLLMTE 3ab/IXKEHNA N0 061UraLUMOHHUA 3aeM Ca KaKTo c/ieaBa:

31 pekemspu 31 pekemspu
2023 2022
3aabaxeHna no obamMrauMoHeH 3aem - 25,877
- 25,877

[0 Kpasa Ha oTyeTHUA nepunog ApyKecTBoTo e Noracuao B CPOK YeTMPM BHOCKM NO FNaBHMLA B pa3mep Ha
900 X1N. NB. N ABAKUMW INXBU B pasmep Ha 853 Xu. NB. BbB BPb3Ka C eMUTUPAHMA 06IMTaLMOHEH 3aeM.

MpunoxeHnsTa Ha CTPaHULUM OT 7 Ao 27 ca HepasaenHa 4yacT OT MeXANHHMA PUHAHCOB oTyeT Kbm 31.12.2023 .
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10. TeKywm 3agbaKeHna no o6amMrayMoHeH 3aem
31 pekemspu

31 pekemspu

2023 2022
TeKyLw,o 3agbaXKeHne No rMaBHULM 25,934 900
TeKyLw,o 3agbaXKeHne 33 INXBU 189 196
TeKywwm 3aabXKeHus no o6aMrayMoHeH 3aem 26,123 1,096

CnpaBef/iMBuUTe CTOMHOCTM Ha TEKYLLLA YacT OT 3aJb/KEHMATA MO 06/ IMraLMOHHMA 3aeM Ca KaKTo c/ie/Ba:

31 pekemBspu

31 pekemspu

2023 2022

TeKyLw,o 3agbaXKeHne No rnaBHuLA 25,934 900
Jlnxea 189 196
26,123 1,096

11. 3aabaXKeHUA KbM A0CTaBYMLMU
31 pekemspu

31 pekemspu

2023 2022
3a4b/IKEHNA KbM AOCTABYNLM U KIMEHTHU 149 81
TeKyLwM 3a4b/IXKEHUA KbM L0BEPEHMKA N0 06AMTALNOHEH 3aEM - 11
3aab/KeHUA Kbm [0CTaBUNLM 149 92

CnpaBea/iMBuTE CTOMHOCTM Ha 33 b/IXKEHMATA KbM A0CTaBYMLM Ca KaKTO cnesBa:
31 pekemspu

31 pekemspu

2023 2022

3aAb/IKEHUA KbM A0CTAaBYULM U KIMEHTHU 149 81
TeKyLwM 3a4b/IKEHUA KbM L0BEPEHMKA N0 06AMTaLMOHEH 3aEM - 11
149 92

12. 3aabAXKeHUA NO NONYyYEeHU AeNno3UTHU
31 pekemBpu

31 pekemBpu

2023 2022
MonyyeHn 4Eeno3nTN NO CKAOYEHN AOrOBOPU 33 HAEM 855 855
855 855

CnpaBea/iMBuTe CTOMHOCTM HA NOJlyYEHUTE AENO3UTU Ca KaKTO c/ieaBa:
31 pekemBpu

31 pekemBpu

2023 2022
MonyyeHn Aeno3nTN NO CKAOYEHN AOrOBOPU 38 Haem 855 855
855 855

CovrnacHo yCnoBuATa nNo O0Orosopute 3a Haem noaydeHute rapaHuyunoHHu Oeno3nTn moraTt Ada 6b,ﬂ,aT

yCBOABaHU NPU HEU3NDB/IHEHUE HA YCNIOBUATA NO A0rosopuTe.

MpunoxeHnsTa Ha CTPaHULUM OT 7 Ao 27 ca HepasaenHa 4yacT OT MeXANHHMA PUHAHCOB oTyeT Kbm 31.12.2023 .
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13. Apyru 3aabnKeHUA
31 pekemspu

31 pekemspu

2023 2022
3agbmkeHuna 3a 44C 7 14
3agbnkeHus no 344051 v 3KMO 2 1
3agbnxeHuna 3a MAT 73 -
Bcuuko apyru 3agbaxKeHus 82 15

14. Mpuxoau ot npoaaxk6a Ha ycayru
31 pekemBspu 31 pekemBpu
2023 2022
Mpuxoan oT Haemn Ha OPUCHU NAOLM 4,271 3,747
Mpuxoam oT TaKcK 3a aAM. 0bC/y»KBaHE HAa UMOTU 457 385
4,728 4,132

Kbm 31.12.2023 r. py*KecTBOTO OTYMTa 3a€TOCT Ha CBOA MHBECTULUMOHEH MMOT oT 100 %.

Kbm 31.12.2023 r. gpy»KeCcTBOTO MMa CK/IIOYEHN ObATOCPOYHM AOrOBOPU C 6 HaemaTtens.

15. Apyrm npuxoaun

31 pekemspu

31 pekemspu

2023 2022
KomneHcauma 3a enektpoeHeprus (npasutencrt. puHaHcnpaHuma) 5 80
PeMOHTHU aeltHoCTH 132 74
YcBoeH aenosut/ nonyyeHo obesuieteHme - 176

137 330

16. Pa3sxoau 3a BbHLHU yCAYyru

31 pekemspu

31 pekemspu

2023 2022

NoaapbKKA HA UMOTH (317) (390)
Bb3HarparkaeHue Ha 06Cy»KBaLLOTO APYKeCTBO (487) (398)
KOHCYNTaHTCKM M OOUTOPCKU YCAyTU (84) (81)
3acTpaxoBKu (27) (28)
[bpskaBHM 1 perynaTopHu Takeu (29) (17)
PemoHT (132) (100)

(1,076) (1,014)

17. Pas3xoau 3a 3annatv U COLMANIHUN OCUTYPOBKU
31 pekemBpu

31 pekemBpu

2023 2022

3annatu (97) (97)
CoLmanHu OCUrypOBKU (1) (2)
(98) (99)

B pasxoauTe 3a 3ansiaTtM M OCUTYPOBKM M 33 ABaTa CbMNOCTaBMMWU Mepumosa ca BKAKOYEHW HAYUCNeHUTe
MpunoxeHnsTa Ha CTPaHULUM OT 7 Ao 27 ca HepasaenHa 4yacT OT MeXANHHMA PUHAHCOB oTyeT Kbm 31.12.2023 .
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Bb3HaArpaxXaAeHmAa Ha 4Yi1eHOBETE Ha CbBeTa Ha AUPEKTOPUTE B O6|.I.l| pa3mep Ha 94 xun. neBa 3a BCEKM

nepuoga,

18. [Opyru pasxoam
31 pekemspu

31 pekemspu

2023 2022
NaHbum no 3SMAT (143) (93)
[Jpyru pasxoam - (2)
(143) (95)

19. ®PuHaHcoBu pasxoaun

31 pekemspu

31 pekemBpu

2023 2022
JInxsn no obAUraLMoHeH 3aem (853) (884)
Mpu3HaTU pascpoyeHM pasxoau 3a emuTUpaHe Ha (58) (59)
obnuraymm
Opyru ¢mHaHCcoBM pasxoam (2) (11)
(913) (954)

20. Cpenku cbe cBbp3aHU MU

[lpy»XecTBOTO € CBbP3aHO CbC CAeAHUTE nLa:

CB'bp3aHM Nnua C gpy>KecCTBOTO € HerosnAa ynpaBaneHCKM NepcoHan —4Y1eHOBETE Ha i}

- EM BU E/1 EOO/L — o6cnyrKBaLLo ApyHKeCcTBO (ApyHKecTBO No obLy KOHTpoA)

Caoenku mexay cBbp3aHn anua:

31 pekemspu

31 pekemspu

2023 2022

Bb3Harpa>kaeHusa Ha K/A4oB nepcoHan (pbKoBoacTBOTO)
Bb3HarpaxaeHue Ha yneHoseTe Ha C/[ 94 94
CoumanHu ocurypoBKu Ha yneHoseTe Ha C/], 1 2
95 96

Bb3HarpaxgeHueTto Ha C,ﬂ, npeacrasnABa HAYNCNEHOTO U U3NN1IATEHO Bb3HaArpaxaeHme no CKA4YeHn

[0roBOpPU 3a yNpaB/ieHUE U KOHTPOA. [pyKecTBOTO HAMA 3aab/keHna Kbm C kbm 31.12.2023 r.

Cpenku c Em bu En EOO/A: 31 pekemspu 31 pekemspu
2023 2022
KoMUCMOHHO Bb3Harpa*kaeHue 3a CKAOYEH A0roBOp 209 -
TaKkca ynpasneHue 125 125
MNpedaKTyprpaHa noaapbXKKa Ha UMOT 202 166
KOHCynTaHTCKM ycnyrm 251 234
PemoHT 100
MnateH aBaHC 200 -
1,773 625

MpunoxeHnsTa Ha CTPaHULUM OT 7 Ao 27 ca HepasaenHa 4yacT OT MeXANHHMA PUHAHCOB oTyeT Kbm 31.12.2023 .
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Bb3HarpaxaeHueTo Ha EM BM EJ1 EOO/, npes oTyeTHMA neproa e GOpMMPaHOo OT Takca ynpaB/eHue,
KOHCYNTaHCKM YCNYTU U KOMUCUOHHO Bb3HarpaxaeHne Ha 06CNy»KBaLLLOTO APYXKECTBO B pasMep Ha
209 xmn. neBa BbB BPb3Ka CbC CK/IOYBAHE HA AOrOBOP C HOB HaemaTen.

Pa3xoguTte 3a nogapbiKKa 3a cmeTKa Ha bpaso Mponbptn ®oHg AOCUL, ca npedakTypupaHn ot
06CNYKBALLLOTO APYHKECTBO.

LpyXKecTBOoTO MMa 3agb/keHma Kbm EM BU EJT Kbm 31.12.2023 r. B paamep Ha 89 xun. nesa

21. YcnoBHM 3abNXKEHUA U B3eMaHuUA

bpaso Mponbptn ®oHg ALACUL, kKaTo pernctpmpano no 34CULAC e ocBobogeHo oT obnaraHe no 3KMO
CbraacHo yn. 175 ot cbma.

Mpe3 2019 r. py*KecTBOTO € n3aano ob6/iMrauMoHeH 3aem, KOUTO e obesneyeH, KakTo c/eaBa:

1. YupegeHa e nbpBa MO pen AOrOBOPHA MMOTEKA BbpXy npuaobuTtata oduc crpaga wm
nos3emsieH MMOT, 3aKyMyBaHETO Ha KOMTO € npegMeT Ha YacTU4YHO PUHaAHCUpaHe ¢ 0baMraLMoHHaTa
emucuns;

2. BnucaH e nbpBM No pea 3as0r, No peda Ha 3akoHa 3a ocobeHuTe 3an103uM (303) BbPXY
BCUYKM HacToAWM M Obaewm B3emaHusa Ha bpaso Mponbptn ®oHg ALCULL, npousTMYaLLM OT BCUYKM
[0roBOpPM 33 HaeM Ha 06EKTU OT MNOTEKMpPaHaTa oduc crpaaa;

3. MbpBK No pep 3anor, No peda Ha 3akoHa 3a ocobeHuTe 3a103uM (303) No OTHOLWeEHME Ha
B3eMaHuATa Ha bpaso Mponbptn PoHg AACUL, 32 cymnTe, HaIMYHM NO CMETKUTE, KOUTO Ce NON3BaT 33
NOCTbN/IEHUS OT UMOTUTE, YaCTUYHO GUHAHCUPAHU ¢ EMUcKUATa Ha obauraummTe;

4, MbpBuK no pea 3anor no pega Ha 303 n 3aKkoHa 3a goroBopuTe 3a GMHAHCOBU 0be3neyeHus
(30P0) BbpPXY cobcTBEeHM NapuyHM cpeacTBa, BAOKMpPaHM NO cMeTKa Ha EmuteHTa npwm 6aHKaTa
AenosuTtap, B pasamep Ha 4,500 xun. nesa, nsunciaeHn Kato 15% ot pasmepa Ha emucuaTta (3% roguiiHo
3a BCAKa rogMHa A0 najgerka), npeacraBasaBallym rapaHUMoHeH Aeno3uT. FapaHUMOHHUAT AEMNO3UT CYHKM
33 noracsAiBaHe Ha NAAlaHMATa MO rNaBHMUATA NO emucuAaTa 0 3% roAMWHO, C U3KAOYEHWE Ha
nocnegHaTa noracutesiHa BHOCKA, C KOATO cnefBa ga Ce Mnoracu Uuenumsa ocTaTbyeH pa3mep Ha
obavraumaTta. baoknpaHuTe cobcTBEHM NapuyHKM cpeacTBa Kbm 31.12.2023 r. ca B pa3mep Ha 450 xua. n..

5. Kbm 31.12.2023 r. opy*KecTBOTO MMa B3eMaHe 33 Bb3CTaHOBABAHE Ha AeNO3UT OT KINEHT No
CK/IlOYEeH A0roBop 3a Haem B pasmep Ha 239 xun. nesa.

22. BauAaHMe Ha BOEHHUTE KOHPAMKTM B YKpaiiHa M BAUM3KUA M3TOK BbPXy AeMHOCTTa Ha
APYKeCTBOTO
KoH®ANKTUTE B BAN3KMA U3TOK, KaKTO M Mexay Pycus u YKpaliHa, KbM gaTaTa Ha CbCTaBaHe

Ha HacToAWwMA OTYET He BOAAT A0 NpeU3YncnABaHeE Ha I'IpM6!'IM3MTeI'IHM C4eToOBOAHU OUEHKU U
cnpaseannsun CTOMHOCTU, KaKTO 1 A0 NpomAHa B K!'IE]CM(I)MKaLI,MFlTa Ha TeKYyLWUN N HETEKYLLN aKTUBU

1 nacusmn.

lCL}Z)V)‘KGCTBOTO HAMa B3aMMOOTHOLWIEHNA U pa3yeTn C KOHTpareHTM OT BOKOBallUTe CTPaHU, U
AOKOJIKOTO € CTpaHa Nno AObAroCpo4YHM HaeMHU OTHOWEHMA, TO OYakKBaHMATA Ha HErosoTo
PBKOBOACTBO Ha TO3M e€Tan Ca, 4e OonoBecTeHUTe Mno-rope d)aKTVI n obcToaTencrsa Hama Aa
NOBNAAT B 3HAYUTE/IHA CTeNeH BbpPXy HErOBOTO d)MHaHCOBO CbCTOAHWE U PE3YNTATU U 3aHaNpeA.

23. C'b6MTMF|, HacTbnnin B nepuoga OT AaTaTd Ha CbCTaBAHE Ha OT4YEeTa U AaTdTa HA HEeroBoTo

MpunoxeHnsTa Ha CTPaHULUM OT 7 Ao 27 ca HepasaenHa 4yacT OT MeXANHHMA PUHAHCOB oTyeT Kbm 31.12.2023 .
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opo6peHue

Cnep Kpas Ha OTYETHUA Nepuos A0 AaTaTta Ha ogobpeHue Ha MeXaMHHMA GUHAHCOB OTYeT
LApyKecTBOTO  noracm B CPOK nagexumpana Ha 11.01.2024 r. yact OT raasHUUaTa no
06AUrauMoHHMA 3aem B pasmep Ha 225 Xna.n1eBa 3ae4HO € HaTpynaHa AMXBa NO Hes B pa3mep Ha
212 xun. nesa.

MpunoxeHnsTa Ha CTPaHULUM OT 7 Ao 27 ca HepasaenHa 4yacT OT MeXANHHMA PUHAHCOB oTyeT Kbm 31.12.2023 .

27



