INFRA HOLDING PLC

NHO®PA XOJIIMHI A/l

MEXJIMHEH KOHCOJIMOAVNPAH JT1OKJIAJL
3A IEMHOCTTA
HA “VIH®PA XOJIOVHI” Al
rp. Codus
3a mbpBoO mecrMeceume Ha 2025 r.
Cworiacao wi. 1000?, anx. 5 3IITIIK

1. Uudopmanus 3a Ba’kHH cbOMTHS, HAacTHNHUIU npe3 [IbpBo mecrmeceune Ha 2025
r. (01.01.2025 r. - 30.06.2025 r).

ChbrilacHO NPHJIOKHMOTO 3aKoHoaaTesicTBo, ,AHppa Xoaamur” AJl paskpusa
dHdopmauusi 3a BakHH cbOuTHs npea Kommucusita 3a ¢dunancoB Haasop /4upes
cucremata EHWC - www.eis.fsc.bg, OOmecrBeHocTTa /4pe3 OlojleTHHA Ha
www.investor.bg, kakTo M Ha caiitTa Ha apyxkectBoro — www.infraholding.bg mu
sbbiarapcka ®ougosa bopca — Copuna” AJl, upes cucremara www.extri.bg.

18.05.2025 r.
[Ty6aukyBaHe Ha TPUMECEUYCH MEXIMHEH KOHCoIuaupan otyet Ha ,,VIHppa Xonauur” AJ]
kbM 31.03.2025 rox.

17.04.2025 r.
[Ty6aukyBaHe Ha TPUMECEUYEH MEKIUHEH MHAUBHAYyalleH oT4eT Ha ,,MIHpa Xonaunr” AJ]
kbM 31.03.2025 roa.

16.04.2025 r.
[Ty6ukyBaH e ["'oquineH KOHCOIUIUupaH (UHAHCOB OTYET 3a oTueTHaTa 2024 rox.

27.03.2025 r.
[Ty6nukyBaH e ['onuineH MHAUBUYalleH GUHAHCOB OoTueT 3a orueTHara 2024 roz.

26.02.2025 r.
[Ty6auKyBaHe Ha TPUMECEUYCH MEXKIMHEH KOHCOIuaAupan otyet Ha ,,VIHppa Xonauur” AJ]
kbM 31.12.2024 ron.

28.01.2025 rop.



“UHOPA XOJIAWHI " A
MexcduHeH KoHconudupaH 00kKnad 3a deliHocmma 3a Nbpeo wecmmecevue Ha 2025 e.

[Ty6nukyBaHe Ha TPUMECEUYEH MEKIMHEH MHAMBUAyajeH or4yeT Ha ,JHdppa Xonauur”
Al xpM 31.12.2024 roga.

I1. Baiusinne Ha BaxkHUTe cbOuTHSA 32 ,,MHdpa Xoaaunr” A/l v I'pynara, HaCTBIHIH
npe3 or4yeTHus nepuoa Kbm 30.06.2025 r. BbpXy pe3yararure BbB (HHAHCOBHHA

oT4yeT

[IpoapmkaBamata MHBa3us Ha Pyckara denepanus B YKpaliHa oOKa3Ba CHJIHO
BIMSIHHME BBPXYy EBpONECKHs KOHTMHEHT M B YacTHOCT cTpaHure oT lOrousrouyna
EBporma, kouto mmar oOlIM TpaHUIM ChC CTpPaHUTE B KOH(IIMKTa WIM ca JOCTaThYHO
01130, 3a Ja M3MHUTAT CHJIHO HEraTMBHOTO BB3JEHCTBHE OT BOHHATa, NMpEeBpBIIAUKU ce
OyKBaJHO 3a €IHAa HOL[ B 4YacT OT TPAH3UTHHS MapLIpyT WM KpaliHa AECTHHAUUs 3a
yKpauHcKuTe OexxaHly. bbirapusi He e rpaHuuelnia Jbp)kaBa ¢ YKpaliHa, HO TOBa HeE s
npejana3Ba, MO HUKAaKbB HA4YWH, OT TEXKKHUTE IMOJUTHYECKH, HMKOHOMHYECKH U
neMorpadCcKy MocaeuIld OT BoiiHaTta. EqHU OT TSX ca MpeyCcTaHOBEHHUTE Ia30BHU JOCTABKU
oT crpaHa Ha Pyckara ¢enepanusa, KoeTro AoBee Codusi, 1m0 TBHpCEHE Ha
nuBepcuUKalysl Ha €HEPrHitHUTE JOCTaBKH, Ype3 MPEroBOpU € TpeTH cTpaHu. Jpyru
CBHUIECTBEHU IIOCIEIUIM, Ca HacTaHeHUTe B bbiarapus ykpauHCKH O€xXaHIM, KOMUTO
IIOCTaBST Ha JIHEBEH pe/l pa3BUTHUETO Ha aJieKBAaTHA MOJIMTHKA 32 TAXHOTO MHTErpHpaHe U
MoJirroMaraHe.

Cnopen ¢uHaHCUCTH, MOCAEIUIIMTE OT BOHHaTa B YKpaiiHa Ie ce ycemar B
Oonmu3kure 10 roguMHM, KaTO MKOHOMHUYECKHUAT €(QEeKT 1€ € Hail-CWieH, u3passBall ce B
[IOKa4YBaHE I[CHUTE Ha XPAHUTEJIHUTE MPOAYKTH, METpoJia U MPUPOIHUSAT ra3, KakTo U
HSKOM KJIFOYOBH CYpPOBHUHH, JIOCTaBSIHU OCHOBHO OT Pycus u Ykpaiina.

Curyanusita ¢ BOEHHUs KOHGQUMKT Mexay Ilamectuna u U3spaen, cbiio ngaBa
HEraTUBEH OTTEHBK Ha MEXIYIbp)KaBHUTE OTHOLIEHUS, BOJCIIM clie]] cede CH, KaTo
IPSIKO TIOCJIEACTBUME W BIIOIIABaHE Ha MEXKIYHapOJHAaTa HMKOHOMHUYECKa OOCTaHOBKA.
Eckananus Ha Hanpe)xeHueTo B biiM3kus M3TOK U IO crienuaiHo B uBHIaTa ['a3a, qoBene
JI0 peauIia HECUTYPHOCTU B MKOHOMHYECKOTO U I€ONOJIUTUYECKOTO pa3BUTHE HA PETHOHA,
IIOCTaBM peAMlla BBIPOCHM U JIOBEJE JO HEraTHUBHU IIOCJIEACTBUS, 3a0sBSIIU
MaKpOMKOHOMHYECKUTE IMOKa3aTely Ha pa3BUTHE Ha AbpkaBute. CUTyalusaTra B peruoHa
OCTaBa HECUTYpHA, KAaTO CKJIIOYEHUTE KPaTKOCPOUYHU MPUMHPHUS 3a CIHpPAaHE HA OrbHS
KbM MOMEHTA HE BOJST /10 OYaKBAaHOTO pa3pelllaBaHe Ha KOH(JIMUKTa B JBJITOCPOYEH IUIAH,
KaKTO W IIOCTUraHe Ha rapaHlMM 3a MOJAbp)KaHe Ha MUPHU OTHOLICHUS MEX]IY JIBETE
JbpXKABH.

JIpyKecTBOTO HsIMa aKTHBHU B 3aCErHATUTE BbB BOCHHHUTE KOHQUIMKTH cTpaHu. Ha
TO3U €Tall HsMa MPEeKU NOCIeACTBUSA BbpXy PHUHAHCOBOTO cheTOsiHUE Ha [pymaTa.



“UHOPA XONOUHI ” AL
MesxcOuHeH KoHconudupaH 00Knad 3a deliHocmma 3a Nbpeo wecmmecevue Ha 2025 e,

~YH@pa Xonnuur® AJl He MOoxe Ja Aajne TOYHa OlleHKa U MPOrHo3a 3a edexra Ha
MaKpOMKOHOMHYECKaTa cpea BbpxXy [ 'pymnara.

IIpe3 ABryct 2024 r. e oOTKpuTa NpoLexypaTa 1o JukBuaanus Ha ,,Mudpa Mmoru™
EOO/I, EMK 201885823 u ,,Ju¢pa Peitnyeiic EOO/l, EMK 202047673, npy»xecTBa ChC
100 % cobcTBeHOoCT Ha KanuTaida Ha ,JHppa buwrguur® EOO/I, apimiepHo I-BO Ha
wAHppa Xonaunr”AJl. dpyxectBara ca 3anudenu B TPPIOJIHI] na 20.02.2025r.

IIpornosupa ce pacrexsT Ha peanHus bBII na ce yckopu no 3.2% npe3 2025 . u
ciel ToBa Aa ce 3a06aBu 10 2.9% mnpe3 2026 r., Karo Ta3u JUHAMHKA B TOJIsIMa CTEIEH Ce
onpezens OT 3aJ0KE€HUs Npoduil Ha MyOIMYHUTE UHBECTUIMU U CBBP3aHUS C TSAX BHOC.
daxropure, KOUTO 11€ IPOABKAT Ja OKa3BaT HATUCK 3a MOBHUIIaBaHE Ha LIEHUTE KaKTO B
KpaTKOCpPOUYEH, TaKka MU B CPEJHOCPOYEH INEPUOJ, OCTaBaT IIPOTHO3UPAHUTE BUCOKH
TEMIIOBE Ha pacTeX Ha pa3XxOoAUTE 3a TpyJ Ha €IUHMIA TPOAYKIUS U HAa YaCTHOTO
notpebaeHue. B pesynrar Ha ToBa ce oyakBa 0a3MCHUTE KOMIIOHEHTH J1a UMAT Haii-BHCOK
IIOJIOKUTEJIEH MPUHOC 3a obmara nHpuauus npe3 nepuona 2024-2026 r., cieaBaHu OT
XPpaHUTEJIHUTE NMPOAYyKTH. OuakBa c€ TEMIbT HAa HapacTBaHE Ha XapMOHU3UPAHUS UHIEKC
Ha norpeburenckure ueHu (XUIIL[) na Bv3nese Ha 2.8% B kpas Ha 2025 1. (npu
cpeanoroavinHa MHGIanusa ot 2.7%) u ga ce 3abaBu 10 2.6% B kpas Ha 2026 r. (npu
cpeaHoroaMinHa MHQuanua ot 2.7%). PuckoBere mpen mporHosara 3a pacTeka Ha
peannus bBII ce ouensBar karo Oanmancupanu 3a 2024 r., gokaro 3a 2025r. u 2026 .
npeo0JajaBaT PUCKOBE 3a pealiu3UpaHe Ha MO-HUCHK PacTeX CIPSAMO TO3U B Oa3UCHMS
CUEHApWii ¢ orjel Ha IpOAB/DKABAIUTE NIOOATHM TIEONOJUTHUYECKH KOHDIUKTH. B
JOIBbJIHEHUE NIPOIBJKABAT Ja CHLICCTBYBAT 3HAYUTEIHU BHTPELIHUA PUCKOBE 3a M0-0aBHO
OT 3aJI0)KEHOTO B IPOTrHO3aTa MU3IBJIHEHUE HA MHBECTUIIMOHHU IMPOEKTU, (HUHAHCUPAHU
KaKTO ¢ HallMOHAJIHU CPEeJCTBA, TaKa U cbC cpeacTBa oT EC.

Ha To3m eram He Moxe Ja ce Jaxe TOYHA OIlEHKAa M MPOrHo3a 3a edeKkra Ha
MaKpOMKOHOMHMYECKaTa cpejia rpe3 2025 r. BppXy ApyskecTBoTo u ['pynara.

III. Onucanue HA OCHOBHHTE PHCKOBe H HECHI'YPHOCTH, NpeJl KOHTO € M3NpaBeHa
I'pynaTa npe3 u3MuHajnaTa GUHAHCOBA I'OMHA:

I'pynara e cyOexT Ha cnenuUIHUTE PUCKOBE, CBBP3aHU C OMUCAHUTE 0 — rope B
T. Il o6cTodATeNICTBA, @ UMEHHO HECUTYPHOCT OTHOCHO OBJeIiara cu JeHHOCT, (PUMHAHCOBU
pe3yJITaT! U NPUTEKABaHU aKTHBHU.

I'pymara e uznoxeHa Ha OOIIMTE PUCKOBE, OTHACSIIM C€ O BCUYKH CTOMAHCKH
CyOeKTH, 3a€TH B CEKTOpa Ha HHPPACTPYKTYPHOTO CTPOUTEIICTBO:

e KoHKypeHLUATa OT cTpaHa Ha 3amaJHU (GUPMH, KOUTO HMMAT 3HAYMTEIHO I10 —
no0pa pecypcHa 00€3MeUeHOCT OT OBJIrapCKUTE.



“UHOPA XONOWNHI " A
MexOuHeH KOHconudupaH 00KnAad 3a deliHocmma 3a Nbpeo wecmmeceyue Ha 2025 2.

e OueHKaTa Ha pUCKa, CBbp3aH C KJIMMaTa, C€ OTHACs /10 MOTEHI[HaTHaTa (UHAHCOBA
YyBCTBUTEJIHOCT CHPSIMO KJIMMAaTUYHUTE DPUCKOBE U BBH3MOKHOCTH, KOETO BOJIU JO
HEOoOXOJUMOCT OT ajanTHpaHe Ha (UHAHCOBU IMOAXOAHM KbM BBIpPOCA 32 KIUMATHUYHUTE
npoMeHd. IIpoMeHHTE B IOJIMTUKUTE, CBBP3aHU C KJIMMaTa M HapacTBaluTe HU3HUECKH
pUCKOBe (OT INIOOATHOTO 3aTOIUISIHE), 11€ HAJO0XKaT IPEOIIeHKAa Ha CTOMHOCTTAa Ha BCEKH
¢unancoB axkTuB. Ilapmwkkoro crnopasymMeHHe ChAbpKa IUTAH 3a JCHCTBHE 3a
OrpaHMYaBaHe Ha MI00AJHOTO 3aroruisiHe. [lapmkKoTo cropasymMeHue Biu3a B cuja Ha 4
HoeMBpH 2016 r., korato Gellie U3MBJIHEHO YCIOBHETO TO Ja Objie paTUGHUIIUPAHO OT MOHE
55 crpaHu, OTrOBOpHM 3a Hail-Maliko 55% oT o0luTe eMHCHUU Ha MapHUKOBH Ta30BE.
Bceuuku nepkaBu ot EC patudunmpaxa cnopasyMEeHHUETO.

OcnoBHata aeiHocT Ha ,,Jnbpa Xongunr® AJl e cBbp3aHa ¢ npugoOUBaHe, yIpaBieHHe,
OLIEHKa U npojaakOa Ha y4yacTus B OBJIrapCcKu U Uy KIECTpaHHH JIPYKECTBa, IPUI0OUBAHE,
OLIEHKA U IpoJak0a Ha MaTeHTH, OTCThIIBaHE Ha JIMIEH3UU 3a U3MOJI3BaHE Ha MATEHTH Ha
JpPYXKECTBA, B KOUTO XOJAMHIOBOTO JAPYXKECTBO y4yacTBa, (MHAHCHUpPAHE Ha JIPYKECTBA, B
KOMTO XOJJIMHIOBOTO APY’)KECTBO yuyacTBa, NpUA0OUBaHe, yIpaBjeHHWE M Npojaxda Ha
aKIlMM, BCAKAKBa Jpyra JeiHOCT, He3abpaHeHa OoT 3akoHa. ,,Judpa Xomauar" AJl Hsama
HUTO TPSKO, HUTO KOCBEHO BIIMSIHUE BHPXY €EMUCUUTE Ha MAPHUKOBU ra3oBe.

Baxnocrtra Ha [lapmkkoTo cniopasymenue 3a beiarapus e B ToBa, 4e KaTo CTpaHa-4JIeHKa
nHa EC Ttpsa6Ba na nonpuHacs 3a OCTUraHeTo Ha oOLIUTe 11eJd — HaMaJIsBaHe Ha EMUCHUTE
IIAPHUKOBHU ra3oBe ¢ noHe 55% no0 2030 r. ¥ nmocruraHe Ha KJIMMaTUYHA HEYTPATHOCT JI0
2050 r. CpiieBpeMEHHO, MPEIBU]I IPOMEHEHUTE OOCTOSTENICTBA B MEXK/IyHAPOJICH IUIaH —
KaKTO 110 OTHOLIICHUE HA ThPrOBUATA C EMUCHUHU, TaKa U ropaau nangemusirta ¢ COVID-19,
€ HAJIOXXUTEJIHO HAlMOHAJIHaTa IIOJIMTHKA 3a pearupaHe Ha KIMMaTHYHUTE TIPOMEHH Jia
Ople IpoMeHeHa 3a pa3paboTBaHEe HAa HOB THIl 3aKOHOJATENCH aKT, OTYHTALL
KOMIUIEKCHHMS ¥ XOPU3OHTAJIEH XapaKTep Ha KIMMaTUYHaTa MOJUTHKA U perjiaMeHTUpalI]
OCBUIECTBABAHETO W € OTYATAHE Ha cCHeUUGUYHU 3a beiarapus pUCKOBE OT Beue
HaOJI0laBaHUTE KJIMMAaTUYHU NpoMeHHU. To3u HOB THUIN 3aKOHOJATEJIEH aKT 3a KJIuMara
TpsOBa Aa cThIIM Ha HOBUS EBporneiicky 3aKoH 3a KuMara | ja npuiara J00pH MpakTHKH
OT JpYT'H CTpaHu CbOOpa3HO yciaoBusTa B buirapusi.

PeriiameHTHT BBBEKIA OOIM MEPKHU 32 HaMasIBaHE Ha THPCEHETO Ha EJIEKTPOCHEPTHUs U
3a cbOMpaHe U Ipepaslpele/isHE Ha CBPBXIPHUXOAUTE OT CHEPrUlHUS CEKTOp KbM
JIOMaKMHCTBaTa U MAJIKUTE U CpelHUTE npeanpusatus. PerimamenTsT Ha ChBeTa Onpeaes
nobpoBoiHa oOma 1en 3a HamansBaHe ¢ 10% Ha OpyTHOTO mOTpebJieHHe Ha
CJICKTPOCHEPrUs M 3aJbJDKUTENIHA IeJl 3a HamaiiBaHe ¢ 5% Ha mnorpeblieHHeTo Ha
€JIEKTPOCHEpPIrusl Ipe3 BBPXOBUTE 4dacoBe. J[pp)kaBUTE WIEHKHU 1€ MMar cBobojara Ja
n3bepar NoAXOJIIUTE MEPKU 32 HaMaJIsiBaHE Ha NOTPEOJICHUETO € OIJIe]l Ha TOCTUTaHEeTO
Y Ha JIBE€TE LIeJIM Mpe3 TO3U MEPUO/L.



“UHOPA XONAWHI ” AL
MescduHeH KoHconudupaH 0o0kKnaad 3a deliHocmma 3a nbpeo wecmmecevue Ha 2025 2.

Psi3k0TO TOBHIIAaBaHE Ha IIEHMTE Ha €JI.CHEPrHsATa HE OKa3Ba IMpPSKO BIIMSHHE BBHPXY
nerHocrra Ha [ 'pymnara.

IV. Undopmanusa 3a CKJIYEHH TroOJeMH CAeJIKH Me CBbP3aHH JHIA mpe3

oryeTHUus nepuoa Kbm 30.06.2025 r.

Cebpsany jmna Ha ,,MlHdpa Xonauar” AJ] ca BCHYKHM HEroBH IblLIepHH ApyKecTBa.llpes
OTYCTHHS NIEPHUOJ] HAMA CKJIFOYEHH T'OJIEMH CIECIKU MEX]y CBbp3aHH JIMIIA.

IIpencrasnsBain: : >
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