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ENERGY FUND

KM IPUIAH EHEPXKU ®OHA, AQ

MEXAWHEH KOHCONMMONUPAH ®UHAHCOB OTHET

MeXAMHUAT KOHCONNAMpPaH GUHAHCOB OTYET OT cTpaHMua 1 Ao cTpaHuua 66 ca ogobpeHn M noanMcaHn OT UMETO

Ha ,,KM MpuitH EHepaxn doHa” AL oT:

Mpeacrasnasawm:

EMIL LAZAROV Digitally signed by EMIL
LAZAROV PETKOV

PETKOV Date: 2025.05.30 14:00:31 +03'00'

Hosu EHepruiiim U3TouHnum Afl, upes Emun MeTkos

HRISTO RUMENOV Digitally signed by HRISTO

RUMENOV SIMEONOV

SIMEONOQV Date: 2025.05.30 13:46:52 +03'00'

Xpucto CumeoHoB

Cocrauten:  SPAS \/ESELINQV Digitally signed by SPAS

VESELINOV PESHTERSKI

PESHTERSKI Date: 2025.05.30 13:33:53 +03'00'

AKayHT Cepsu3 EOO/], upe3 Cnac Mewepcku

Codus, m. man 2025 r.



KM I'PUIMH EHEPDKU GOHJI AL

KOHCOJIMAUPAH OTYET 3A IEYAJIBATA NI 3ATYBATA U IPYTHS BCEOBXBATEH JOXO/ kbM 31.03.2025 r.

MpunoxxeHue 31.03.2025. 31.03.2024 .
BGN’000 BGN’000

Npuxoau 1.1.1. 169 181
Apyrv npuxoan 1.1.2. 48 3
Mpuxoam ot 6e38b3ME3AHM CPEACTBA, NPEAOCTaBEHM OT AbpKaBaTa 1.1.3. 80 42
M3non3BaHu CypOBMHU, MaTepuani U KOHCYMaTUBU 1.2.1. (9) (13)
Pasxoav no ycnyrm 1.2.2. (157) (181)
Pa3xoau 3a amopTM3aLma Ha MaTepuanHUTe U HemaTepuanHUTe akTUBKN 1.2.3. (81) (152)
Pa3xoav 3a Bb3HarpaxaeHus (4oxoam) Ha HaeTuTe amua 1.2.4. (58) (54)
[Opyrv pasxogmn 1.2.5. (2) (6)
3ary6a ot o6e3ueHKa (Bb3cTaHoBABaHe Ha 3aryba ot obesueHKa), npusHaTa B 1.2.6. (76) 27
nevan6aTa unu 3arybata
duHaHcoBK npuxoaym / (pasxoam) 1.2.7. 771 (144)
Meyan6bu (3arybu) ot KopeKuMATa Ha CNpaseaaMBaTa CTOMHOCT, UHBECTULMOHHM 2.1. 105
UMOTU
Meyanbu (3arybu) oT PpuHaHCOBM aKTMBM MO cnpaBesnnBa CTOWHOCT mpes 1.2.8. 48 179
nevyan6aTa unu 3arybarta
MNeyan6a/3aryba ot onepaTueHaTa 4eMHOCT m
Meyanbu u 3arybu, KOUTO Ce OTYUMTAT HETHO 1.2.9. _
[an ot neyanbute nnm 3arybute Ha acoLUMMPaHN U CbBMECTHU NPeANPUATUA, 25 2
OTYETEH MO MeToAa Ha COBCTBEHMA KanuTan - B (25)
MNeyan6a/3aryba npeay AaHbyHO obnaraHe 733 m
Pasxoau npuxoam oT AaHbUM 1.2.10. - -
Meyanba oT NpoabANKaBaLLM AENHOCTU 733 m
BceobxBaTeH goxoa, B T.u. 733
BceobxBaTeH fOX04 OTHOCUM KbM COBCTBEHULMUTE HA NPEANPUATUETO MaliKa - (49)
BceobxBaTeH [0X0A, OTHOCMM KbM HEKOHTPONIMPALLMTE AANOBU y4acTUsA - 11
OcHoBHa HeTHa neyan6a (3aryba) Ha akuma 1.2.11.

MpunoxeHuATa OT cTpaHULA 7 A0 CTPaHULLA 66 ca Hepa3AenHa YacT oT PUHAHCOBMUA OTYET.

Npeacrasnasawm: ENMIL LAZAROV
PETKOV

Hosu EHepruitHu UsTtouHuum Afl, upes Emun MeTtkos

Digitally signed by EMIL LAZAROV PETKOV
Date: 2025.05.30 14:01:15 +03'00'

MpepcraBnasawm:
HRISTO RUMENOV Digitally signed by HRISTO
RUMENOV SIMEONOV
Xpucro Cumeonos  SIMEONOV Date: 2025.05.30 13:48:20 +03'00'

S PAS VES E LI N OV Eégsi:‘aTHEyRssi?lned by SPAS VESELINOV
CbcraBuren: PESHTERSKI

Date: 2025.05.30 13:34:17 +03'00'

AkayHT Cepeus EOO/J, upes Cnac Mewepcku



KM TPUIH EHEPJIKU GOHJ] AJL

KOHCOJIMAUPAH OTYET 3A ®PMHAHCOBOTO CBbCTOSHUE kpM 31.03.2025 1.

Npunoxkenune 31.03.2025r. 31.12.2024 .
AKTUB BGN'000 BGN'000
HeTeKywu akTMBm
MMOTH, CbOopbKEHNA, MalLnHK 1 obopyaBaHe 2.1. 6577 6 655
MNHBECTULUMOHHM UMOTHU 2.2. 17 182 17 182
PenyTauma 2.3. 3083 3083
HemaTepuanHu akTUBM, pasnnyHK OT penyTauma 24. 1 1
MHBecTUUMM B acounmMpany npeanpuatna 2.5. 5278 575

TbProBCKM 1 APYrK HETEKYLLM B3EMaHUA
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060 HEeTeKYLM aKTUBU

TeKywm akTMBMN

27 496

MaTepuanHu 3anacu 2.7. -

THProBCKU M APYrY TEKYLLM B3EMAHUA 2.8. 25008 27 084
TeKyLM AaHDBYHM aKTUBU 2.9. 11 6
[pyrv TekyLn GUHAHCOBM aKTUBK 2.10. 49 830 46 202
MapuyHmM cpeacTsa M NapuUiHN eKBUBANEHTU 1662 1086

2.11.
060 TEKYLULWN AaKTUBU -

0610 aKTUBMU

| MpunoxeHunaTa oT cTpaHnua 7 A0 cTpaHMLa 66 ca HepasfenHa YacT OT GUHAHCOBUA OTYET.

Npeacrasnssawm: EMIL LAZAROV Digitally signed by EMIL
LAZAROV PETKOV

PETKOV Date: 2025.05.30 14:01:52 +03'00"
HoBwu EHepruitiu UsTouHuum Afl, upes Emun MNeTtkos
Npeacrasnasawy:
Digitally signed by HRISTO RUMENOV
XpHCTO CMEOHOB HRISTO RUMENQV SlraEOl\)l,O\? 4
SIMEONOV Date: 2025.05.30 13:48:55 +03'00'
CocraButen:

AkayHT CepBus EOO/, upes Cnac Mewepckun

SPAS Digitally signed by

SPAS VESELINOV

VESELINQV  PESHTERSKI
Date: 2025.05.30

PESHTERSKI 133435 +0300°

76 511

108 632

74378

101874



KM T'PUITH EHEPJIKU ®OH/JT AJT

KOHCOJIMANPAH OTYET 3A ®UUHAHCOBOTO CBCTOSHME kbM 31.03.2025 1. - npojbinkeHne

31.03.2025r. 31.12.2024 r.

MpunoxeHue BGN'000 BGN'000
COBCTBEH KAMWUTA u NACUBU
Co6crBeH KanuTan
PernctpupaH kanutan 2.12.1. 35 836 35 836
Pe3eps oT emucuna Ha akumum 9000 9000
[pyru pesepsun 2.12.2. 3203 3203
HepasnpegeneHu neqanbu/HenokpuTm 3arybm 2.12.3. 7 340 6935

Meyanba (3ary6a) 3a oTHETHUA NEpUOL 405

733
06w cobcTBeH KanuTan - 56 112 55379

B T.M. COGCTBGH Kanutan, OTHOCUM KbM
COGCTBEHM nTe Ha NpeanpuATUeTo Mai/‘u(a
u peanp 52488 51755

HeKoHTpoMpaLLm AAN0BK yHacTuA 3624 3624

HeTeKyLI.IM nacuseun

THProBCKU U APYI HETEKYLLM 3a4bKEHNA 2.13. - 342
OTCPOYEHM AaHBYHM NACKBU 2.14. 429 429
[pyrv HeTekywm GUHAHCOBM NacuBm 2.15. 10 687 13333

060 HeTeKyLWM nacusmu 11116 14104

TeKywm nacusun

TeKyLLM TbProBCKU M APYrY 3a4b/IKEHUA 2.16. 4744 4738
TeKyLM AaHbYHM NacuBK 2.17. 28 368
[pyru Tekywn GpUHAHCOBM Nacusm 2.18. 36632 27 285

0610 TeKyLU NacuBKn 41 404

06wo nacusun 46 495

06w0 cobcTBEH KanuTaa U NnacuBun 108 632 101 874

| MpunoxkeHuaATa oT cTpaHMua 7 A0 cTpaHuua 66 ca HepasAenHa yacT oT pUHaHCOBUA OTYET.

Digitally signed by EMIL
MpepacraBnaBawm: EMIL LAZAROV LAZAROV PETKOV
P ETKOV Eg;eo 3925.05.30 14:02:30

HoBwu EHepruitiu UstouHuum Afl, upe3s Emun Metkos

MNpeacraBaaBawym:

Digitally signed by HRISTO RUMENOV

HRISTO RUMENQV SIMEONQV sIMEONOV

Date: 2025.05.30 13:49:36 +03'00"

Xpucro CumeoHos
CbcraButen:

AkayHT CepBus EOO/], upes Cnac lMewepcku

SPAS Digitally signed by SPAS
VESELINOV VESELINOV PESHTERSKI

Date: 2025.05.30

PESHTERSKI ~ 13:34:53 +0300'



KM TPUIH EHEPJIKU GOHJ] AJL

KOHCOJIMAUPAH OTYET 3A ITAPUYHUTE ITOTOLY, ITPAK METO/ xsMm 31.03.2025 r.

MapuyHM NOTOLM OT onepaTUBHa AeUHOCT 31.03.2025r. 31.03.2024 .
MapnyHm nocTbnNeHNA OT NpoAaxbaTa Ha CTOKN W U3BLPLIBAHETO Ha yCayry 280 244
MnawaHna KbM JOCTaBUMLLUTE 33 CTOKM U yCAYTH (188) (195)
MnaliaHna KbM 1 OT UMETO Ha HaeTUTe 1ua (55) (52)
MnaTeHn (Bb3CTaHOBEHM) AaHbLY BbPXY A0X0AA (335) -
[pyrv napuuHM NnawwaHna No onepaTueBHU AeHOCTH (7) (3)

HeTHu napu4yHu noToum oT onepaTtMsHa AeﬁHOﬂ m

MapnyHM NOTOLM OT MHBECTULMOHHA AeHOCT

Mnalanuns, cBbP3aHM C AbATOTPaiHM aKTUBH -
MNpegoctaseHn 3aemu (3 645)
Monyyenn anxsm 661
Mnatern nnuxsn -
MocTbnneHuna ot NpoAax6a Ha GUHAHCOBU MHCTPYMEHTU 3260

Nnawaxuna 3a npuaobusaHe Ha GUHAHCOBU UHCTPYMEHTU (10 470)

MapuyHM aBaHCOBYM NAALLAHMA U 3aeMM, NPELOCTaBEHM HA APYTY MLA, KNAacuPULMPaHK KaTo -
MHBECTULMOHHA AeNHOCT

MapuyHy NOCTbNAGHWA OT U3N/ALLAHE HA aBAHCW W 3aeMM, NPEAOCTaBEHM Ha APYTW ML, -
_KnacuouuMpaHy KaTo MHBECTULMOHHU AEeNHOCTH

Heto napuuHu cpeacTtsa U3non3saHu B UHBECTULIMOHHATa Aei”lHOC‘I’ (10 194)

MapuuHu noToum ot GrHaHCOBa AeHOCT

311

2666
(600)

Moctbnnexus ot eMUTUPaHe Ha Kanutan

MocTbnneHna ot 3aemu 28 657

MoracABaHe Ha NoAy4YeHMU 3aemu (16 963)
MnateHn nmxsm (608)

MonyyeHu nnxsn

[Opyrv BXOAALWM (M3XOAALLM) NAPUYHM MOTOLM (11)

HeTo napuuyHu cpeAcTBa U3NON3BaHM BbB GUHAHCOBaTa AedHOCT 11 075
YBenuueHue (HamaneHue) Ha NapuuHUTE CPEACTBA U MAPUUYHUTE EKBUBANEHTM Npeau

edeKTa oT npomeHUTe B 06MeHHUTE KypcoBe 576
HeTHO yBenuueHune (HamaneHue) Ha NapUYHUTE CPEACTBA U NAPUYHUTE eKBUBANEHTU

MapuuHM cpeacTBa U NAapUYHN €KBUBAZIEHTU Ha 1 AHyapu 1 086
MapuyHKM cpeacTBa M NapUYHK eKBMBANEHTU Ha 31 aekemBpUu 1662

| MpunoxxeHuara ot cTp ua 7 po ctp ua 66 ca HepasgesHa YacT OT GUHAHCOBUA OTYET.

Digitally signed by EMIL LAZAROV

. EMIL LAZAROV PETKOV PETKOV
Npeacrasnasauy: Date: 2025.05.30 14:03:12 +03'00'

HoBswu EHepruitiu UstouHuum Afl, upe3s Emun Metkos

MNpeacraBaaBawm:

Xpucro CumeoHos HRlSTO RUMENOV SlMEONOV Digitally signed by HRISTO RUMENOV SIMEONOV

Date: 2025.05.30 13:50:13 +03'00"

CbcraBuren:
AkayHT Cepeus EOO/J, upes Cnac Mewepcku

SPAS Digitally signed by SPAS
VESELINOV VESELINOV PESHTERSKI

Date: 2025.05.30

PESHTERSKI 13:35:11 +03'00"
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KM T'PUIH EHEPDKU ®OH/T AJT

KOHCOJIMAMPAH OTYET 3A IIPOMEHUTE B COBCTBEHN KATIUTAJI kM 31.03.2025 r.

OcHoBeH Npemun ot Pesepsu Hartpyn 06wo cobcreen  KanuTan, 060
npuHagnexaly
Kanutan emucum aHu KanuTan, cobcTBeH
H @ HEKOHTPO/M
neyan6 npuHagnexaLy KanuTan
W a paHo yuactne
3ary6u npegnpuaTMeTO
Mmaiika
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

OcTaThK Kbm 31.12.2023 . [ 35836 | 900 [ 3203 | 3336 | 51374 3601 54975

MNeyvan6a (3ary6a) - - - 382 382 23 405
M U3MeHeHuA B cobcTBeHUs

fapr\llman . . . (1) (1) . (1)

OcraTbK KbM 31.12.2024 1. [ 35836 | o000 [ 3203 | 3716 51755 | 3624 W 55379

MNevan6a (3ary6a) - - - 733 733 - 733

[pyrv nsmeHeHuna B cobcTBEHUA } } ) B B } :

Kanutan

OcrtatbK Kbm 31.03.2025 1. 35 836 9 000 3203 4449 52 488 3624 56 112

MpunoxkeHuATa ot cTpaHMua 7 Ao cTpaHuua 66 ca HepasAenHa YacT oT GUHAHCOBUA OTYET.

Npeacrasnasawm:  EMIL LAZAROV Digitally signed by EMIL
LAZAROV PETKOV
PETKOV Date: 2025.05.30 14:03:50 +03'00'

Hosu EHepruitHu UstouHunum Afl, upes Emun lMeTtkos

MpepcraBnasawm:
Xpucro Cumeonos HRISTO RUMENOV SDIBié?)I:\)Ilgi\?ned by HRISTO RUMENOV
SIMEONOV Date: 2025.05.30 13:50:47 +03'00"
CobcraButen:

AxayHT Cepsus EOOJ, upes Cnac Mewepckn

S PAS Digitally signed by

SPAS VESELINOV

VESELINOV  PESHTERSKI
Date: 2025.05.30

PESHTERSKI 133531 0300



KM lpuiiH EHepaxn doHg AL
MexauHeH KoHconnaupaH ¢uHaHcoB otyeT Kbm 31.03.2025 r.

KoHconnampaHu noACHUTENHU NPUAOKEHUA KBM rOAUILHNA GUHAHCOB OTYeT
I. O6wa nHpopmauyma
HaumeHoBaHue Ha Mpynara: ,KM MpuitH EHepaxun ®ona” AL, EVMK 175433155

Ha 12.07.2021 r. no napTvMaaTta Ha APYKECTBOTO - MaKa B TbProBCKMA PErMcTbp e BNucaHa npomsHa B
HaumeHoBaHMeTo my. HoBoTto mme Ha ¢dupmata e KM lpuiiH EHepaxu PoHpg Afl, KoeTo 3ameHsA
M3M0/13BaHOTO A0 NMOCOYEHaTa AaTa HaMmeHoBaHWe KanmaH MpuiiH EHepaxku ®oHg AL,

CobBet Ha [iupektopure:
- Xpucto PymeHoB CMmeOHOB;
- Hosu EHepruiitn U3touHmum AL, upe3 Emun MeTkos
- ApBokaTcko gpyxectso Knupos u bpatynesa, upes Knpo Kupos

Mpeaceparten: Xpucto PymeHos CumeoHOB

MNpepcraButencrso: ,Hosn EHeprunHu U3touHnum Ag, ypes Emun MeTkoB U oT U3NbAHUTENHUAT YNEH
Ha C[ Xpucto PymeHoB CmeoHOB, caMo 3aegHo.

Cbcrasuten: AKkayHT Cepsus EOO/;
[bpikaBa Ha peructpauyma Ha Mpynata: Penybavka bbarapusa
Cepanuvue u agpec Ha peructpauums: lpag Codus, yn.MosntaHo Ne9, et.3, opuc 9

O6cnyKBawm 6aHKku: Tekcum barnk A n LUKB AL

KoHconngmupaHuat ¢puHaHCOB OTYeT e KOHcoNnaupaH PpuHaHCOB oTyeT Ha [lpyKecTBOTO-mMalKa M
HerosuTe AbLLEPHU ApyXKecTBa.

MpeameT Ha geiiHoCT: [pyKecTBOTO-MaliKa e peructpmpaHo B Penybivka bbarapus, c EMK 175433155.
OcHoBHaTa My AeWHOCT e CBbp3aHa C AeMHOCTTa Ha KOMMNaHMUTE, KOUTO M3BLPLUBAT AeMHOCT B 0bnacTTa
Ha NPOM3BOACTBOTO Ha eHepruA AobMBaHa OT Bb30OHOBAEMU EHEPIMNHWU U3TOUYHULM, U3TPaKAaHe Ha
BATbPHM W CONMAPHM MapkoBe, Manku BELL, paspaboTBaHe Ha reoTepmasnHU eHepruiHU MPOEKTH,
onons3oTBopsABaHe Ha 6MoOmMaca, wu3rpa)kgaHe Ha KOreHepaumoHHM WHCTanauun u  b6uoropwmsa,
€KONOTMYHO TpeTMpPaHe Ha OTNaAbLUTe, eHepruiiHa eGeKTUBHOCT U TbProBUA C BPeAHU EMUCUN.

OvwepHoTto apyxectso Conap JIOrUCTUK e aKUMOHEpPHO ApPYXKeCTBO, perncrpmpaHo no TbprosckuA
3aKOH B AreHuuATa no BnuceaHmaTa ¢ EMK 203125790.

OCHOBHaTa My A,eHOCT e CBbP3aHa C MHCTaIMpaHe Ha COMapHU NaHenun, BKAOUYUTENIHO BbPXY COBCTBEHM
MMOTK, M Mocneggaliata MM eKcnioaTauusa; npuaobueaHe, ynpasfieHue, oueHKa M npogaxba Ha
yyacTva B ObATapCKM U UYyXKOECTPaHHU ApysKecTBa B cdepaTa Ha Bb30OHOBAEMMUTE WITOYHULM Ha
eHeprus; ynpas/ieHue Ha NPoeKTU u uspaboTBaHe Ha MNPOrpamu, CBbP3aHU C YCBOABAHE Ha rPaHTOBM
dUHaAHCMPaHKUA, HAaCOYEHU KbM NPOM3BOACTBOTO Ha eHeprus oT Bb306HOBAEMW U3TOYHMLM, yYacTve B
Masapu 3a TbProBUA Ha CYPOBWMHM U e€NeKTPOEeHeprns OT Bb30OHOBAEMM M3TOYHMUM, NpuaobusaHe,

7
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KM lpuiiH EHepaxn doHg AL
MexauHeH KoHconnaupaH ¢uHaHcoB otyeT Kbm 31.03.2025 r.

ynpasneHue n npofaxba Ha obanraummn, duHaHCUpPaHe Ha Apyrn ApyKecTBa, B KoMTo pynaTta y4yacTea
W BCAKAKDBB APYr BUA, AENHOCT, He3abpaHeHa OT 3aKOHa.

OvwepHoTo gpyxectso KM Conap UHeect EOO/, e egHONMYHO APYXKECTBO C OrpaHMyYeHa OTrOBOPHOCT,
perucTpmpaHo no TbproBCKMA 3aKOH B AreHumaTta no snuceaHmaTta ¢ EMK 201744908. OcHoBHaTa my
AEMHOCT e CBbp3aHa C: MHBECTUPAHE B M3rpak4aHeTo Ha Bb30OHOBAEMU EHEPTMMHU WU3TOUHWULYK;
npofaxkba Ha M3niawaHe M oTAaBaHe NOA HAeM Ha COMAaPHWU MHCTanaLuu; BCUYKU AOMBAHUTENHU U
06CNYKBALM TbProBCKM AEWHOCTM, CBBbP3aHM C NpogarkbaTa Ha M3nnawaHe M Haema/KOHCYATaHTCKM
YCAyru u gpyrv/; TbproBcko NpeacTaBUTENCTBO Ha BBArapCKM U YyKAECTPaHHW MLA, NOCPeaHNYECTBO,
Apyra fAelHOCT 3a KOATO HAMa 3abpaHa, NOCTaHOBEHA CbC 3aKOH.

Ha 21.12.2023 r. abuwepHoto apyxectBo KM Conap Mueect EOOA npuaobmusa 10 000 6p. aKkuuw,
npeactasnagawm 100 % oT Kanutana Ha EHepduH WMHBect ALl. HoonpuaobutoTo ApyrKecTBo e
efHonmyeH cobctBeHUK Ha EHepouH EOOL.

Ha 19.06.2024 r. gbvwepHoto apysKectBo KM Conap WHBect EOO/[, npogasa 10 000 6p. akuuw,
npeactasaasawm 100 % ot kanuTtana Ha EHepduH NHBecT ALl, nocneaHOTO e egHOANYEH COBCTBEHMK HA
EnepduH EOOL.

ObwepHoTo pgpyxectso @PBE Poro3eH e egHO/NMYHO [PYXKECTBO C OrpaHMYeHa OTrOBOPHOCT,
perucTpmpaHo no TbproBCKUA 3aKOH B AreHumaATta no snuceaHuaTa ¢ EMK 201159737. OcHoBHaTa my
AEeMHOCT e CBbp3aHa C MPOM3BOACTBOTO Ha eHeprua pobuBaHa OT Bb30OHOBAEMW eHepruiiHu
M3TOYHULM, MOKYMKa Ha CTOKM C uen npoaaxkba B MbpBOHaYaseH Man ob6paboTeH BUA; WHMKEHEPUHT;
npofa)kba Ha CTOKM OT cOBCTBEHO NPOWM3BOACTBO; TbPrOBCKO MPEACTaBMTE/ICTBO M NOCPeSHUYECTBO;
KOMUCUOHHM, CNEeAMUMOHHM W NPEeBO3HW CAENKWU; CTOKOB KOHTPOA; CAENKU C WHTeNneKkTyanHa
COBCTBEHOCT; MOKYMKa, CTPOEX, PEMOHT MM 063aBeKAAHE Ha HEABUMKMMMW MMOTHU C LLea npogaxba u
Haem; CTPOUTENCTBO; MOHTAXKHA AEWHOCT U NMOALPBIKKA U APYrU AEWUHOCTU, KOUTO He ca 3abpaHeHun oT
3aKOoHa.

ObuepHoTo apyrKectso Ha Conap Jloructuk Al-ConapeH MNapk NletHnua EOO eAHONMYHO APYHKECTBO C
OorpaHMyeHa OTrOBOPHOCT, pPerncTpmMpaHo no TbproBCKMA 3aKOH B AreHuuATa no BnuceBaHuATa ¢ EMK
201786348.

OcHoBHaTa cdepa Ha genHocTt Ha ,ConapeH napk JleTHuua“ EOO/ e ekcnioaTauua U nogapbrKKa Ha
BEW, ®BEL, ¢ mowHoct 197 KBT 3a g0o6MB Ha eneKkTpMyecTBO OT C/AbHYEBA eHeprus, M HelHata
peanusaumnsa Ha cBOBOAHMA U peryiMpaHusa eHepruiiiu nasapu B bbarapma. MolHoCTUTe ca BbBeAEHM
B ekcnaoaTauma Ha 11.05.2012r.

ObuwepHoTto apyxectso Ha Conap floructmk ALl- bankaHeHepaxn EOO/ e eAHONMYHO ApYyXeCcTBO C
OorpaHMyeHa OTrOBOPHOCT, perncTpmMpaHo no TbproBCKMA 3aKOH B AreHuuATa no BnuceBaHuATa ¢ EMK
201741093.

OcHoBHaTa cdepa Ha AelHOCT Ha ,bankaHeHepaxn“ EOO/[ e ekcnnoatauma M noaapb:KKa Ha BEW,
®BEL, c mowHocT 197 KBT 33 06MB Ha €N1eKTPUYECTBO OT C/TbHYEBA EHeprus, U HellHaTa peannsaums Ha
cBo6OAHUA U peryanpaHma eHepruiiHu nasapu B bbarapusa. MowHocTUTe ca BbBEAEHW B eKCMIoaTaums
Ha 11.05.2012r.

ObliepHoTo apy»ectso Ha KM puiiH EHepaxkmn ®oHa A, npnaobuto Ha 11.07.2024 r. - /1 MmoTwn
EOO/l e egHONNYHO APYXKECTBO C OrpaHUYeHa OTFOBOPHOCT, PErmcTpupaHo no TbproBCKMA 3aKOH B
AreHumaTa no snuceaHmATa ¢ EMK 206694850.
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KM lpuiiH EHepaxn doHg AL
MexauHeH KoHconnaupaH ¢uHaHcoB otyeT Kbm 31.03.2025 r.

OcHoBHaTa agelHocT Ha J1® Umotm EOO/[ ce cbcToM B MOKYNKO-nNpogarkba Ha HeaBUKUMMU MMOTH,
pa3BuTMe (NPOEKTUPaHe, CTPOUTE/ICTBO), yNpaBaeHMe U OTAaBaHe 3a MNOA3BaHEe Ha HEABUMXUMU UMOTH,
n3rpaxgaHe Ha CoMlapHU NapKOBE KaKToO M BCAKA Apyra AeAHOCT, He3abpaHeHa OT 3aKOHa.

lpynaTa e Nny6/IM4HO ApyKecTBo No cMucbaa Ha 3MMLK.
lpynaTa He e perncTpupaHo Kato PUHaHCOBA MHCTUTYLUA.

[ata Ha KoHcoNuAaupaHuA roguHuA ¢puHaHcos otueT: 31.03.2025 .

TeKkyw, nepuoa;: roanHata 3anoysaiwa Ha 01.01.2025 r. n 3asbpwBawa Ha 31.03.2025 r.
MpeaxopeH nepuop: rognHata 3anoysawa Ha 01.01.2024 r. n 3asbpuBawa Ha 31.12.2024 r.
[aTa Ha 0g06peHne Ha KoHcoNManpaHma duHaHcoBma otyeT: 30.05.2025 .

OpraH ogo06pun dprHaHcosmA otyeT: CbBeT HA [lnpeKTopuTe.

CTPYKTYPA HA OCHOBHUA KAMUTAN

OCHOBHMAT KanuTan Ha [pyKecTBoTo - Malkika Kbm 31.03.2025 r. e B pasmep Ha 35 835 868 nesa ,
pasnpegenernn B 35 838 868 6pos 0O6MKHOBEHM BE3HANMUYHM MOMMEHHWU akuun ¢ HomuHan 1.00 nes
BCAKa.

AKUMOHepHa cTpyKTypa Kbm 31.03.2025 r.:

AKLMOHepu no rpynu Bpo % or
akuum KanuTana
MecTHU PpuM3nyeckm nmua 420 0,00%
MecTHU ropuanyeckm amua 23 507 355 65,60%
KoneKkTMBHM MHBECTULLMOHHUN CXeMU 5567 303 15,54%
MeHcMoHHOOCUTYpUTENHU dOHA0BE 6 760 790 18,86%
06uo 35 835 868 100,00%

PerynatopHa pamka

[JeiiHocTTa Ha MpynaTa ce KOHTpoaupa oT Komucua 3a dpuHaHcos Haasop v bbarapcka ®oHgosa bopca
AL
CneundmryHO 3aKOHOAATENCTBO, KOETO € NPUAOKMMO KbM AeHOCTTa Ha pynaTa e:

- 3AKOH 3a ny6an4HOTO NpegnaraHe Ha LEeHHU KHUXKaA;

- HAPEJBA Ne 2 o1 09.11.2021 r. 33 NbpBOHa4YaIHO 1 NOCAEABALLO PAa3KpMBaHe Ha MHPopmauus
npu Ny6anYHO nNpeasaraHe Ha UEHHW KHUXKA M AO0MNYCKaHe Ha LeHHM KHUXKa 40 Tbprosusa Ha
perynvpaH nasap (O6H. - 4B, 6p. 97 oT 19.11.2021 r., B8 cuaa ot 01.01.2022 r. n Mpueta ¢
PeweHune N 231-H 01 9.11.2021 r. Ha KomucusTa 3a puHaHCOB Hag3op)

- HAPEABA Ne 22 ot 29.07.2005 r. 3a ycnoBuATa U peAa 3a BNIMCBAHE M OTNMCBaHe Ha Ny6anYHK
OPYKecTBa, 4PYrY EMUTEHTU Ha LEHHW KHUXKA U EMUCUUN LLEHHW KHWXKA B pernctbpa Ha KOH;

- HAPEABA ot 17.12.1997 r. 3a MWHMMAAHOTO CbAbpPX¥KaHME Ha MbAHOMOLWHO 3a
NpeAcTaBUTE/ICTBO Ha aKUMOHep B 06WoTO cbbpaHMe Ha ApYKecTBO, YNUTO aKLMK ca buam
npeamet Ha nybanyHo npeanaraxe (06H., B, 6p. 124 ot 23.12.1997);

- HAPEABA Ne¢ 39 o1 21.11.2007 r. 3a pa3kpuBaHe Ha AA/10BO y4acTue B Ny6ANYHO APYXKECTBO.
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KM lpuiiH EHepaxn doHg AL
MexauHeH KoHconnaupaH ¢uHaHcoB otyeT Kbm 31.03.2025 r.

Il. basa 3a n3roTeAHe Ha roanLWHUA dJI/IHaHCOB OTYET U NPUNOXKEHU CbLUECTBEHN CHETOBOAHU NOJIUTUKHN

KoHconnaupaHuaT pUHAHCOB OTYET € U3rOTBEH CbI/IaCHO U3WMCKBAHWATA Ha 6BbArapcKoOTO CYETOBOAHO
3aKOHOAATeNCTBO B HaUMOHaNHaTa BanyTa Ha Penybaunka bbarapua—6barapcku nes.

Ot 1 AHyapwm 1999 r. 6bArapckuUAT NeB e ¢ GUKCUpaH Kypc kbMm eBpoTo: 1.95583 nesa 3a 1 espo.
To4yHOCTTa Ha cymuTe NpeacTaBeHu B MHAMBUAYANHNUA GUHAHCOB OTYET e Xunaam 6barapcku nesa.

KoHconnanpaHuaTt GUHAHCOB OTYET € M3rOTBEH NPW CMasBaHe Ha MPUHLMMA Ha UCTOPUYECcKaTa LEeHa,
MmoanduLMpaH B onpeaeneHn cayyam ¢ npeoLeHKaTa Ha HAKOW aKTMBM M nacueu. basuTe 3a oueHKaTa
Ca ONOBECTEeHWU NoAPOHHO B CHETOBOAHATA NONTUKA KbM PUHAHCOBMA OTYET.

KoHcoNManpaHnaT ¢UHAHCOB OTYET € W3rOTBEH Ha MPUHUMNA—NPEANONIOKEHME 33 [AeNCTBaLLo
npeanpuaATMe, KOETO Npeanonara, Ye MpynaTa LWe NPoAbAXKM AeHOCTTa cn B 0603pumo 6baelue.
M3roTBAHETO Ha KOHCOAMAMpPaHUA GUHaHCOB oTyeT B cboTBeTcTBUE ¢ MCPO, n3nckea ynortpebarta Ha
CYETOBOAHM NPUBAN3UTENHN OLLEHKM. KOoraTo e npuiarano cyeToBoAHaTa NOMTUKA, PbKOBOACTBOTO ce
€ OCHOBAaBaJIO Ha cobCcTBEHAaTa cu NpeleHKa. EnemeHTMTe Ha GMHAHCOBUTE OTYETH, YMETO NpeacTaBaHe
BKNIOYBA MO-BMCOKA CTeMeH Ha npeugHKa WM cyBeKTUBHOCT, KakTO M Te3n efieMeHTU, 3a KOWUTOo
NPeAnosIOKEHUATa U OUEHKMTE MMAT 3HAYMTENHO BAMAHUE BbPXY PUHAHCOBUTE OTYETU KaTo LANO, Ca
OTAE/HO OMOBECTEHM.

Mpw NnpunaraHe Ha c4eTOBOAHA NOJINTUKA CbC 3a4Ha AaTa, NPU NPen3yYnciaBaHe Ha CTaTUKn (FpELLIKVI) CbC
3agHa AaTa UAK Korato ce I'IpEKllaCMd)MLIMpaT CTaTun BbBB d)MHaHCOBMTe OoT4yeTn, ce NpeacrTtaBAT TPpU
OoT4eTa 3a dlechoso CbCTOAHME N ABa OT BCUYKU APYrK OTYETU, U CBBbP3aHUTE C TAX NOACHUTENHU
nPUNOXKEeHNA.

OCHOBHW MOKA3ATE/IM HA CTOMAHCKATA CPEJA

OCHOBHMTE MOKa3aTe/M Ha CTOMAHCKATa cpeaa, KOMTO OKasBaT BAMAHME BbPXY AEMHOCTTA Ha lpynaTa,
3a nepuoga 2025 r. — 2024 r. ca npeacTaBeHn B Tabauuarta no-gony:

Mokasaren 2024 Kbm pata U3TOYHMK 2023
BBl npoun3BoAcCTBEH MeTOA, B MJIH. /1B. 202 861 2024 HCK 183743
PeaneH pactex Ha BBM* 0.9 Q4 2024 HCK 1.7
NHdnauna B Kpaa Ha nepmosa 2.2% 31.12.2024 HCU 4.7%
CpepeH BanyTeH KypcC Ha WaTcKkma gonap 1.8075 31.12.2024 BHB 1.79548
BanyTeH Kypc Ha wartckua gonap 1.8826 31.12.2024 BHB 1.76998
Be3paboTuua B Kpas Ha Nnepnosa 4.1% Q4 HCU 4.2%

OcHOBEH NMXBEH NPOLLEHT B KpasA Ha
nepnoaa

2.95% 31.12.2024 BHB 3.80%

M3ABJIEHNE 3A CbOTBETCTBUE

lpynata BOAM CBOETO TEKYLLO CYETOBOACTBO WM M3roTBA GUHAHCOBUTE CU OTYETU B CbHOTBETCTBUE C
MexayHapoaHuTe CTaHAapTH 3a dMHaHcoBo otynTaHe (MCPO), npuetn ot Komucusata Ha EBponenckus
Cbto3, B cuna Ha 01 aHyapu 2025 .
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KM lpuiiH EHepaxn doHg AL
MexauHeH KoHconnaupaH ¢uHaHcoB otyeT Kbm 31.03.2025 r.

CbLWECTBEHA NH®OPMALNA 3A CHETOBOAHATA NONUTUKA
basa 3a usrortesHe

To3n KoHconuampaH GUHAHCOB OTYET € U3roTBEH B CbOTBETCTBME ¢ MeayHapoaHute CTaHZapTv 3a
®uHaHcoBo OTunTaHe, M3gaseHn ot CbBeTa 3a MexayHapoaHua CyetoBoaHu CtaHgaptn (CMCC) u
BCUYKK pas3fAcHeHnA nsgageHm ot Komuteta 3a PasacHeHma Ha MCPO, Konto epeKTMBHO ca B cuia Ha U
oT 1 AaHyapwu 2024 r. 1 KouTo ca npuetn oT KomucusTa Ha EBponelickma cblos.

KoHconnaupaHuat ¢$UHAHCOB OTYET BKAKOYBA KOHCOAMAMPAH OTYeT 3a nevanbata wmam 3arybaTta u
Apyrusa BceobxBaTeH A0X04, KOHCONMANPAH OTYET 332 GMHAHCOBOTO CbCTOAHME, KOHCONNAMPAH OTYET 3a
NPoOMeHuTe B COBCTBEHMA KanuTaja, KOHCONMAMPAH 33 MAapUYHUTE MOTOUM, KAKTO U MOACHUTENHMU
npunoxKeHuaA. Mpuxoam M pasxoam, C U3KIKOYEHME HA KOMMNOHEHTUM Ha Apyr BceobxBaTeH Aoxon, ce
npu3HaBaT B neyanbata wau 3arybata. [pyr BceobxsaTeH Aoxoh ce npu3HaBa B OTYeTa 33 neyanbaTa
unu 3arybata u gpyrna BceobxsaTeH AOXO W BK/IOUYBA €IEMEHTU Ha NPUXOAM U Pa3xoam (BKAHOUNTENHO
KOPEKLMM OT NpeknacudurKauma), KOUTo He ca NPU3HATK B NevanbaTta uam 3arybata, KaKTo U3UCKBA UK
KaKTo e paspeweHo oT MC®O. KopeKkuun oT npeknacudpmraums ca cymute, npeknacupuumpaHun B
nevanba wnm 3aryba B otyeta 3a nevanbata mam 3arybaTta u Apyrua BceobxsBaTeH A40X04 3a TEKyLLMA
nepuoza, Kouto ca 6unm nNpusHaTM B ApYyr BceobxBaTeH A0X04 Npe3 TeKywma v nNpeaxogHu nepuogu.
TpaH3aKLMmM cbC cObCTBEHULMTE HA pynaTa B KAYECTBOTO MM Ha COBCTBEHULM ce MPU3HABAT B OTYETa 33
NPOMeHMUTe B COBCTBEHWUA KanuTan.

lpynata u3bupa ga npeacTaBu eguH OTYeT 3a nevanbaTa uam 3arybata M Apyrus BCeoBXBATEH O0XOA,
(unn pa npeacrasu nevan6ata wam 3arybata u apyrua sceobxsateH goxoa B Aga pasgena). Pasgenute
ce NpeAcTaBAT 3ae4HO, KaTo TO3M 3a nevasnbata uau 3arybata e mbpeu, cCneaBaH HenocpeacTBEHO OT
pasgena 3a apyrus sceobxsaTeH AOX0A.

lpynata n3bupa ga npeacrasa oT4YeTa cM 3a nedyanbata uaum 3arybata M Apyrua BceobXBaTeH O0XOA,
KaTo Npu KnacuduKaumaTa M3Noa3Ba METOAA ,,CbLLHOCT Ha pasxoanTe”.

qDOpMaT'bT Ha OTYeTa 34 d)MHaHCOBOTO CbCTOAHME € 6a3mpaH Ha pa3rpaHnU4YeHUeTo TEKyLLI,/HETeKYLIJ,.

CnegHUTE MU3MEHEHMA KbM CbLUECTBYBALLM CTaHAAPTM M HOBM pasAacCHeHUA, uspageHu ot Cbeeta 3a
MexayHapogHu cyeToBogHM cTaHgapt™m (CMCC) u npuetn ot EC ca Bnesnu B cuna 3a TeKylwmsa
OTYeTeH nepuoa;:

UameHeHna B MCC 1 MpeacraBaHe Ha ¢puHaHcoBUTE oTyeTu: KnacupmKkauusa Ha nacuBute KaTto
TEKYLLM N HeTeKyLwu, B cuna ot 1 aHyapu 2024 r., npuetn ot EC

M3meHeHUATa B KAacUPUKauMATa Ha MacMBMTE KaTO TEKyWM MWAM  HETeKylM 3acarat camo
npeAcTaBAHETO Ha MacveuTe B OTYeTa 33 GUHAHCOBOTO CbCTOAHME, HO HE U pPasmepa UM, MOMEHTa Ha
NPW3HaBaHETO HA aKTUBMW, MACWMBM, NPUXOAU WAWN Pas3Xxogu WUAM UHPOPMAUMATA, KOATO APYKecTBaTa
OMOBEeCTABAT 3a Te3M efleMeHTU. MI3ameHeHUATa UMaT 3a Len Aa U3ACHAT C1eHOTO:

*  KnacuduKauMATa Ha MACMBUTE KATO TEKYLIM MAM HeTekylm TpsabBa Aa ce OCHOBaBa Ha
CbLULEeCTBYBalLM MNpaBa B Kpas Ha OTYETHMA Mepuoa, KaTo BCMYKM 3acerHaTu naparpadu ot
CTaHAapTa Beye M3M0A3BaT eAHaKbB TEPMMH, @ MMEHHO ,NPaBOTO” Ha OTCpPoOYBaHe Ha
ypeXKaaHeTo Ha MacmBa C NOHe ABaHajeceT meceua. MI3pnyHO ce MOCOYBa, Ye CamMo HaJIMYHOTO
npaBso ,,B KpasA Ha OTYETHUA Nepuos” TpAabBa Aa BAMAE BbPXY KNacudUKaLMATa Ha NacKBa;

*  KnacuduKauuATa He ce BAMAE OT OYaKBAHMATA HA NPeANPUATUETO LA/ Le YNPaXKHU NPaBoTo
CM [,@ OTCPOYM YpeKaaHeTo Ha NacmBa; 1

*  ypeXAaHeTo Ha NacMBUTE MOXKe [la Ce OCbLLECTBU Ype3 NpPexsbp/iAHe HA MAPUYHU CPencTBa,
KanuTanoBWM MHCTPYMEHTHW, APYTYM aKTUBU AW YCAYTN HA KOHTPareHTa.

11

Crp.



KM lpuiiH EHepaxn doHg AL
MexauHeH KoHconnaupaH ¢uHaHcoB otyeT Kbm 31.03.2025 r.

UsmeHeHna B MCC 1 MpeactaBAHe Ha ¢uHaHCOBM oOTyeTu: HeTekywm nacusu, 06Bbp3aHU C
¢unHaHCcOBM NnoKasaTenu, B cuna ot 1 aHyapu 2024 r., npuetu ot EC
MCC 1 ce nameHs, KaKTo cnegpa:
e  YTOYHABA Ce, Ye aKO NPABOTO HA OT/IaraHe Ha yperKAaHeTo 3a Hal-manKko 12 mecela e npeamet
Ha M3NbJIHEHWE Ha YCN0BMA OT CTPaHa Ha NpeanpuUATUETO Cef OTYETHMA Nepuos, Torasa Tesu
YC/I0BUA HAMA Aa NOBAUAAT Ha TOBa A3 NPABOTO HA OT/araHe Ha ypeXAaHeTo CbllecTByBa B
Kpas Ha OTY4ETHWUA nepuog (oTYeTHaTa AaTa) 33 LenuTe Ha KnacuduuMpaHeTo Ha nacuBa KaTo
TEKYL, UM HETEKYLL; U
® 33 HeTekylWMTe NacuBu, NpeaMeT Ha YyCN0BMA, OT NpPeanpuATUETO Ce U3MCKBA Aa ONOBEeCcTABa
UHbopMaLmA 3a:
o ycnosuATa (Hanpumep ecTecTBOTO M faTtaTa, A0 KoATO npeanpuatueTo Tpsbea aa
W3MBAHWU YCI0BUETO);
o panu npepnpuAatMeTo 6K CNasuao ycnoBMATA Bb3 OCHOBA Ha OOCTOATENCTBATA KbM
OTYeTHaTa AaTa; u
O [ann U KaK NpeanpuATMeTO OYaKBa Aa M3MbJHU YyCNOBMATA A0 AaTaTa, Ha KOATO
¢durHaHcoBMTe NoKasaTenn Tpabsa ga 6vAaT M3UMCIEHU CbIIACHO AOrOBOPA.

UameHeHna B MCPO 16 /iusuHr: 3aabaKeHUe no AM3MHF Npu npogaxk6a n obpaTteH NU3UHrK, B cuna ot
1 aHyapu 2024 r., npuetn ot EC

M3meHeHuAaTa B MCPO 16 uM3McKBaT OT npeanpuaTMe, KOeTo e npofaBay-HaemaTtesn [da OueHABa
BMNOC/NEACTBME /IN3UHIOBUTE MacUBM, NPOM3TMYALLM OT OOpaTeH JIM3MHF, MO HA4YMH, MO KOWTO He
Nnpu3HaBa HMKaKBa Cyma OT neyasnbata mnm 3arybaTa, KOATO ce OTHACA A0 NPaBOTO HA NO/3BaHe, KOETO
TO 3ana3Ba. HoBUTe M3UCKBaHMA He BB3NPEnATCTBAT Npojasaya-HaemaTten ga MNpu3Hae B TeKywusA
¢duHaHcoB pe3ynTaT nevanbaTa uam 3arybata, CBbpP3aHa C YaCTUYHOTO MAM MBAHOTO MPEKPATABAHE Ha
Nn3uHrosna porosop. MameHeHuAaTa Ha MCOO 16 He npeanuceBaT cneunmduyHM M3UCKBAHMA 3a
OLLeHABAHE Ha IN3NHIOBUTE NAaCUBU, NPOM3TUYALLM OT 0BPATEH IN3MHT.

UsmeHeHna B MCC 7 Oruyer 3a napuyHute notoum M MCHPO 7 OPUHAHCOBM WMHCTPYMEHTU:
OnoBectaBaHMA: CnopasymeHua 3a PUHAHCUpPaHe Ha [0CTaBYMLM, B cuna oT 1 AHyapu 2024 r., npueTtn
ot EC

N3meHeHusaTa 8 MCC 7 n MCPO 7 gob6aBAT M3MCKBAHWUSA 32 OMOBECTABAHE, KAaKTO M YKA3aHUA B PaMKuUTe
Ha CblLECTBYBalWMTE M3UCKBAHMA 33 ONOBECTABaHe, CBbP3aHW C MPeAOCTAaBAHETO Ha KayecTBeHa M
KonnyectBeHa WMHGOPMaUMA OTHOCHO CMOpPasymMeHuATa 33 QPUHaAHCMpaHe Ha 3a4b/MKEHUATa KbM
AocTaBumum. Tesn nsmeHeHnsa Ao6aBAT ABe Lean 3a ONOBeCcTABaHE, KOWUTO e HakapaT npeanpuaTuATa
[a OMoBecTABAT B NOACHUTENHUTE NMPUIOKEHUA MHPOPMALMA, KOATO NO3BOJIABA HA Nosa3BaTenuTe Ha
bOWHaAHCOBUTE OTYETM [Oa OUEHAT KaK CnopasymeHuATa 3a ¢GUHAHCMpaHe Ha 33a4b/KeHUATA KbM
AOCTaBYMLM BAMAAT BbPXY NACUBUTE U NAPUYHUTE MOTOLM Ha NPeanpuaTMETO U Aa pa3bepaT epeKTa Ha
crnopasymeHuATa 3a OMHaHCMpaHe Ha AOCTaBYMLM BbPXY W3/I0MKEHOCTTa Ha NpeanpuATMETO Ha
JNIMKBUAEH PUCK U KaK NpeanpuATMETO MoXKe Aa Obae 3acerHaTo, ako CnopasyMeHUATa Beye He ca
JOCTbIMHM 32 Hero.

CnegHUTEe M3MEHEHMUA Ha CbLUEeCTBYBALLUTE CTAaHAAPTHU, uspageHn oT CbBeTa MO MeXKAYHapoAHU
CYETOBOAHM CTaHAAPTU M NpUeTH 3a npunaraHe ot EC, ca B cuna ot 1 AHyapu 2026 roguHa:

e MC®PO 1 lpunazaHe 3a nvpeu nom Ha MexcdyHapooHume cmaHéapmu 3d (PUHAHCOB0
om4yumaHe
OTunTaHe Ha XeAXMpaHe OT NpeanpuATHe, KoeTo npunara 3a npbB nbT MCPO. U3meHeHMeTo
pasrnexaa noTeHUManHo obbpKBaHe, MPOM3TMYALLO OT HECbOTBETCTBME BbB (GOPMYyAMPOBKATa Ha
naparpagp 66 ot MC®O 1 m M3UCKBaHMATA 3a OTYMTaHE Ha XeakunpaHe B MCPO 9 PuHaHcoBM
WUHCTPYMEHTH.
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MexauHeH KoHconnaupaH ¢uHaHcoB otyeT Kbm 31.03.2025 r.

MC®O 7 duHaHcosu uHcmpymeHmu: OnosecmsaeaHus

Meuanba unu 3aeyba om omnuceaHe. U3MeHEHUETO ce OTHAcA A0 NOoTeHUMaNHO 06bpKBaHe B
naparpa¢ 638 ot MC®O 7, npom3TMyaLLo OT OCTapAIo No3oBaBaHe Ha naparpad, KouTo e 6un
3a/IM4eH OT CTaHZapTa nNpu n3gasaHeto Ha MCPO 13 OueHsBaHe Ha cnpaBen/iMBaTa CTOMHOCT.

OnosecmsasaHe HG OMCPOYEHAMa Pa3IUKa mMexoy cnpasednueama cmolHocm U yeHama Ha
coenkama. VI3ameHeHMETO ce OTHacA A0 HecbOoTBETCTBME Mmexay naparpad 28 ot MCPO 7 u
NpUAPYyXaBaLLMTe ro HACOKM 3a MpuiaraHe, KOETo Bb3HUKBA, KOraTo Noc/ieaBallo U3SMeEHeHuMe,
NPOMU3TUYaLLO OT M3aaBaHeTo Ha MC®O 13, e HanpaBeHo B naparpa¢ 28, HO He U B CbOTBETHUA
naparpa¢ B HaCOKMTe 3a NpuaaraHe.

BveedeHue u onosecmsasaHe Ha KpedumHua puck. C W3MEHEHWEeTO ce npeononnsa
noTeHUManHo obbpKkBaHe, KaTo B naparpa¢ HIM1 ce noscHABa, 4Ye PBKOBOACTBOTO He
WNIOCTPUPA HEMPEMEHHO BCUYKU U3UCKBAHWA B NocodYeHUTe naparpadm Ha MCOO 7. Hakom
OMoBEeCTABAHMA Ca ONPOCTEHW.

MC®O 9 duHaHco8U uHCMpYyMeHMU

lpemaxeaHe HA MPU3HABAHEMO HA  AU3UH208U  300bAMEHUA OM  CMPAHA  HA
AU3UHeonony4yamens. M3MeHEHMeTO e HAaco4eHO KbM MNOTEHLMasHa /nMnca Ha ACHOTa Npwu
npunaraHeTo Ha M3McKBaHWATa Ha MC®PO 9 3a oTyMTaHe Ha NOracABAHETO Ha JIM3NHIOBUTE
3a4b/KEHUS Ha JIM3MHIOMOJIyYaTeNs, KOATO Bb3HWMKBA, Tbl KaTo naparpad 2.1, byksa 6),
noATouKa ii) oT MC®O 9 BK/toYBa NpenpaTtka Kbm naparpad 3.3.1, Ho He U Kbm naparpad 3.3.3
ot MC®0 9.

LleHa Ha cdenkama. 3MeHEHMETO ce OTHAcA A0 MOTEeHUManHO obbpKBaHe, NPOU3TUYALLO OT
npenpatkata B MpunoxeHne A kbm MCPO 9 Kbm onpeaeneHMeTo Ha "UeHa Ha caenkata" B
MC®O 15 MpuxoauM OT AOrOBOPU C KAWEHTW, OA0KATO TEPMUHBLT "UeHa Ha caenkaTta" ce
n3non3ea B onpegeneHn naparpadm Ha MCHO 9 cbCc 3HaYeHMe, KOETO He e HempeMeHHo B
CbOTBETCTBME C OnpeaesieHNeTo Ha To3m TepMmnH B MCPO 15.

MC®O 10 KoHconudupaHu ¢puHaHco8u omvyemu

OnpedensHe Ha "0e ¢hakmo azeHm". VI3ameHeHWETO ce OTHaca A0 NOTeHUMaNHO Ob6bpKBaHe,
NPOM3TUYALLO OT HecbOoTBETCTBME mexay naparpadu 673 n 674 ot MCPO 10, cBbp3aHu C
onpeaensHeTo OT CTPaHa Ha MHBECTUTOPA Ha TOBA Aa/iM Apyra CTPaHa [eicTBa OT HEroBO UME,
ypes yeaHakBsiBaHe Ha pOpMyNMPOBKUTE B ABaTa naparpada.

MCC 7 Omyem 3a napu4yHUmMe nomouyu

CebecmoliHocmeH memod. W3meHeHWeTO ce OTHacA A0 NoTeHUManHo ob6bpKBaHe npwu
npunaraHeto Ha naparpad 37 or MCC 7, KoeTo npous3TMya OT M3MO0/3BAaHETO Ha TepmMHa
»,CebecToMHoCcTEH MeTo4", KOUTO BeYe He e gePpUHMpPaH B CYETOBOAHMUTE CTaHA4ApTU Ha MCDO.

MN3meHeHMA Ha KnacupuKaumuaTa 1 oueHKaTa Ha GUHAHCOBUTE MHCTPYMEHTU (M3meHeHna Ha MCPO 9
1M MC®O 7), B cuna ot 1 aHyapu 2026 r., Bce owe Henpuetu ot EC

M3meHeHunATa ca:

OmnuceaHe HA ¢pUHAHCO8 nacue, ypedeH 4Ype3 eseKmpoHeH MmpaHcgep. N3meHeHuATa B
HacoKkuTe 3a npunaraHe Ha MC®O 9 no3BoAABAT Ha NPeANPUATUETO Aa CYUTA, Ye PUHAHCOoB
nacuB (MAKM YacT OT Hero), KOUTO We bbae ypeldeH C NapuUyHW CPeacTBa ype3 cucTema 3a
eNeKTPOHHN nNalWaHWA, e noraceH npeau AaTata Ha yperKAaHe, ako ca WM3MbAHEeHM
onpeaeneHn Kputepuu. MpeanpuaTmeto, KoeTo usbepe Aa NPUAOKK OMNUMATA 33 OTNUCBaAHE,
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we Tpﬂ6Ba Aa A NPUAOXU KbM BCUYKU pa3niallaHuUA, U3BBbPLUEHU Ype3 edHa U Cblla
€N1eKTPOHHa N/1IaTeXHa CUuctema.

e  Kaacugukayus Ha ¢puHaHco8U aKMueuU

- [loeosopHu ycno8us, KOUMO ca 8 Cbomeemcmeue ¢ OCHOBHO Crlopa3ymMeHue 3a npedocmassHe
Ha 3aem. MI3meHeHMATa B HacoKuTe 3a npunaraHe Ha MC®O®O 9 pgaBaT HAaCOKM 3a TOBA Kak
npegnpuATMETO MOXKE A3 MPeLeHn Aanu AOroBOPHUTE NAPUYHM NOTOUM Ha GUHAHCOB aKTMB
CbOTBETCTBAT Ha OCHOBHO CMopa3ymeHMe 3a npefocTaBAHe Ha 3aem. 3a Aa uaocTpupat
NPOMEHUTE B HAaCOKMTE 3a NpuiaraHe, U3MmeHeHusTa A06aBAT Nnpumepyn 3a PUHAHCOBU aKTUBY,
KOUTO MMAT WAM HAMAT AOrOBOPHM MAPUYHU MOTOLM, KOUTO Ca eAUHCTBEHO MJalaHUA Ha
rnaBHULA U INXBA BbPXY HEM3NAaTeHaTa raBHMUA.

- AKmusu c HepeapecHU xapakmepucmuku. 13ameHeHnsTa nogobpsaBaT onnMcaHMETO Ha TEPMUHA
"Heperpecen". CbrnacHo M3MeHeHMATa, GUHAHCOB aKTMB MMa XapaKTEPUCTUKU Ha HeperpeceH
aKTMB, aKO KPAWMHOTO NPaBO HA MPeAnpuATMETO Aa NOAYYM MAPUYHWU MOTOLM € AOFrOBOPHO
OrpaHMYeHo A0 NAPUYHUTE NOTOLM, FTEHEPUPAHU OT ONpeaesieH aKTUBK.

- [lo2o80pHO c8bpP3aHU UHCMpPyMeHMU. W3MeHeHUATa pas3fACHABAT XapPaKTEepPUCTUKUTE Ha
[OrOBOPHO CBbP3aHUTE MHCTPYMEHTU, KOUTO M OT/IMYABAT OT APYrU caenku. MameHeHusaTa
CblLO TaKa oT6enasBat, Ye He BCUYKU CAENMKU C MHOMECTBO Ab/JTOBU UHCTPYMEHTU OTroBapAaT
Ha KpUTEPUUTE 33 CAEJIKM C MHOMKECTBO A0MOBOPHO CBbP3aHM MHCTPYMEHTM M AaBaT npumep. B
[ONb/IHEHWE, U3MEHEHUATA WM3ACHABAT, Y€ MO030BaBaHETO HA WHCTPYMEHTUTE B OCHOBHaTa
rpyna Moke ga BK/10YBa GUHAHCOBU MHCTPYMEHTHU, KOMTO He ca B 06xBaTa Ha M3UCKBAHMATA 3a
KnacuduKaums.

e OnosecmsaeaHus

- MHeecmuyuu 8 Kanumanosu UHcmMpymeHmu, ornpedesneHu no cnpasedausa cmoliHocm npe3
Opy2 sceobxsameH 00x00. WM3uckBaHumaTa Ha MCPO 7 ce WM3MEHAT MO OTHOWEHWE Ha
OnoBEeCTABAHMATA, KOUTO NPeANPUATUETO NPELOCTaBA NO OTHOLWEHMUE Ha Te3M UHBeCTULMMN. MNo-
cneuManHo, oT NpeanpuUATUETO LWe Ce M3NCKBA Aa onoBecTM nedyanbata wau 3arybaTta no
cnpasea/ivBa CTOMHOCT, NpeACcTaBeHa B Apyr BCeobxBaTeH J0X04 Npe3 nepuoaa, Kato nokaxe
oTAeNHO nevanbaTa unm 3arybata no cnpaBeAnnBa CTOMHOCT, KOATO Ce OTHACA 40 UHBECTULUM,
OTMMCaHM npe3 nepuoga, M nevanbata mam 3arybaTa Mo cnpaBesNMBa CTOMHOCT, KOATO ce
OTHacA 40 MHBECTULLMU, ObPMKaHWU B Kpasa Ha nepuoaa.

- [JozosopHuU ycnosusa, Koumo 6uxa Mmoeau 0a MPOMeHAm epeMemo Uuau cymama Ha
002080pHUMe NApU4YHU MomMoyu. W3MeHeHMATa W3UCKBAT OMNOBECTABaHE Ha A0rOBOPHM
YCNOBUA, KOUTO HBUXa MOrIM Aa NPOMEHAT BPEMETO MAM CymaTa Ha LOrOBOPHWUTE NApUYHMU
NnoTouM NPW HacTbhnBaHe (MM HEHACTbMBaHE) Ha YCNOBHO CbOUTME, KOETO He e NpAKo
CBbP3aHO C MPOMEHWN B OCHOBHUTE KpeauTHU PUCKOBE U pa3xoan. M3nckeaHuATa ce npunarat
33 BCEKM KNac GMHAHCOB aKTUB, OLLEHABAH MO aMOpPTU3MpPaHa CTOMHOCT MAKM MO cnpaBea/vMBa
CTOMHOCT Npe3 Apyr BceobxBaTeH A0X0A, KaKTO M 3a BCEKU Knac pUHAHCOB NacuB, OLLEHABAH Mo
amopTM3MpaHa CTOMHOCT.

MC®O 18 NpeacraBaHe u onoBecTABaHe BbB PMHAHCOBUTE OTYETU, B cuna ot 1 aHyapu 2027 r., Bce
ouie Henpuert oT EC

MC®O 18 uma 3a uen ga nofobpun HauMHa, NO KOMTO NPeANnPUATUATA ONOBECTABAT CBOUTE PUHAHCOBU
OTYETU, C aKLEHT BbpXy MHbOpmaumAaTa 3a GMHAHCOBMUTE pe3ynTatM B OTYeTa 3a nedvanbata uau
3aryb6ata. MCPO 18 e npuApYKEH OT OrpaHMYEHU U3MEHEHUA Ha U3UCKBaHMATA B MCC 7 OTtyeT 3a
napuyHute notoun. MC®PO 18 Bamnsa B cuna ot 1 aHyapu 2027 r. Ha gpy)Kectsata ce paspellaBa Aa
npunarat MC®O 18 npean Ttasu gata. MCPO 18 3ameHs MCC 1 MpeacraBaHe HAa GUHAHCOBU OTYETU.
M3unckBaHuATa B MCC 1, KOUTO He ca NPOMEHEHM, ca npexBbpaeHn kbm MCDPO 18 u gpyrn cTaHAAPTU.
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MC®O 18 we 3acerHe BCUYKM NpeanpuATMA BbB BCUYKM OTpacaun. Bbnpekn ye MCHO 18 Hama pa
3acerHe Ha4yMHa, No KOMTO ApyKecTBaTa oueHsABaT GUHAHCOBUTE PE3yTaTH, TOM Le 3acerHe HaunHa, no
KOMTO Apy)KecTBaTa NpeacTaBAT W onosectaBaT PpuHaHcoBuTe pesyntatn. MCPO 18 uma 3a uen aa
noao6pu pUHAHCOBOTO OTYMTAHE Ypes:

*  M3UCKBaHe 33 AONbAHUTENHU AedUHMPAHU MEXLMHHM CYMM B OT4eTa 3a nevanbata uam
3arybata. [lo6aBaHeTO Ha AedUHUPAHN MEXONHHM CyMM B OTYeTa 3a nedyanbata uam 3arybata
yNecHABa CPaBHABAHETO Ha GMHAHCOBUTE pe3ynTatM Ha MpeanpuATMATa M OCUrypsaBsa
nocienoBaTe/IHa OTNPABHA TOYKA 33 aHa/IM3 OT CTPaHA HAa MHBECTUTOpPUTE.

*  M3MCKBAHE 3a OMOBECTABaHE Ha onpeAesieHn OT PbKOBOACTBOTO NMOKA3aTenn 3a ePeKTUBHOCT.
M3ncKBaHETO ApyrKecTBaTa Aa onosecTsBaT MHPOPMaLMA 3a onpeseneHnTe oT PbKOBOACTBOTO
nokasatenM 3a eQpeKTMBHOCT MOBMULWABA AUCUMMNIMHATA NPU  U3MOM3BAHETO UM U
NPO3pPaYHOCTTa NPU U3YNCNIABAHETO UM.

*  pobaBaHe Ha HOBWM NPUHLMNW 3a rpynMpaHe (arpermpaHe v gesarpernpaHe) Ha HGopmaumaATa.
OnpenensHeTo Ha M3MCKBaHMA 3a TOBa Aanu MHbopmaumata Tpsbea ga 6bae B OCHOBHUTE
OUMHAHCOBM OTYETU WM B MOSICHUTENIHUTE MPU/IONKEHUA U NPESOCTABAHETO HA MPUHLMMM 3a
HeobxoAMMOTO HMBO Ha NOAPO6HOCT Nofo6pABa ePpeKTUBHOTO NpesaBaHe Ha MHPOpMaLMATa.

CnepgHuTe HOBM WU PEeBU3UPAHU CTAHZAPTU, HOBU PA3ACHEHUA U MPOMEHU KbM CbLLEeCcTBYBaLLU
CTaHOaApPTU, KOMTO KbM OTYeTHATa gaTa ca uM3pagaeHu ot CbBeTa MO MeXAYHApPOAHWU CYETOBOAHM
ctraHaaptu (CMCC), Ho Bce olle He ca B CU/a 3a roAULLIHK Nepuoau, 3anoysawm Ha 1 aHyapu 2025 r.
WUAn He ca ogobpeHun 3a npunaraHe ot EC M cbOTBETHO He ca B3eTU npenBuA NPU U3rOTBAHETO Ha
HacToAwMA GUHAHCOB OTYET:

MC®O 19 AbwepHu npeanpuatua 6e3 nybanMuHa otyeTHocT: OnoBecTABaHUA, B cuna oT 1 aHyapu
2027 r., Bce owe Henpuet ot EC

Lenta Ha MC®PO 19 e ga onpeaeny U3UCKBAHUATA 3a ONOBECTABAHE, KOUTO NPeanpUATUETO MMaA NPaBO
[a npunara BMecTO M3MCKBAHMATA 3a OMNOBECTABaHe B APYrM CYETOBOAHM CTaHAApTM Ha MCDO.
MpeanpuaTneTo moxe ga nsbepe ga npunara To3m CTaHAAPT B CBOMUTE KOHCONMAMPAHU, CAMOCTOATENHN
WA MHOMBUAYANHU GUHAHCOBM OTYETW, CaMO aKO B Kpasa Ha OTYETHUA Nepuvog TO € AbliepHo
npeanpuaTve n e 6e3 Nyb6IMYHa OTYETHOCT M MMa KpaliHO WA MEXAMHHO npeanpusaTue Mmaika, Koeto
M3roTBA KOHCONMAMPAHW GpUHAHCOBM OTYETUM Ha Pa3nosIoKeHMe 3a NybAMYHO Non3BaHe, KOUTO ca B
cboTBeTcTBMe ¢c MCPO.

MC®O 19 onpeaens noapobHWUTe ONoOBeCcTABaHMA, KOUTO npeanpuatTveTo, npunarawo MCPO 19, e
ONBXKHO Aa HanpasBu. Te3n M3MCKBAHWA 33 OMOBECTABAHE Ca CbKpaTeH BApPMAHT HAa WM3UCKBAHWATA,
NMoOCOYeHU B APYrM CHETOBOAHM cTaHAapTM Ha MCAPO. OT obwo 34 cyeToBOAHM cTaHAapTa Ha MCDO,
KOWUTO BKJIIOYBAT M3MUCKBaAHMA 3a onosectABaHe, MCPO 19 npeasukga HamaneHU WU3UCKBAHUA 3a
onosecTaABaHe 3a 30 oT TAX. M3ncKkBaHUATA 3a onoBecTABaHe 3a 3 cTaHAapTa TpAbBa Aa ce npwunaraT
nsusano (MCo0 8, MCHO 17 u MCC 33). MpeanpuaTtmata, npunarawm MCC 26 C4eToBOACTBO M OTYUTAHE
Ha NaaHOBeTe 3a NEHCUMOHHO OCUrypsiBaHe, He OTroBapAT Ha KpuTepua ,He nognexkat Ha nybnuyHa
OTYETHOCT" 1 CNefoBaTeNIHO He moraT Aa npuaarat MC®O 19.

U3meHeHna B MCC 21 EdpeKTu oT npomeHuTe B 06MeHHUTEe KypcoBe: J/lunca Ha KOHBEPTUPYemocT, B
cuna ot 1 aHyapum 2025 r., npuet ot EC
MN3meHeHuATa B MCC 21 BKkatoYBaT:
- yTO4HABaHe Kora egHa BanyTa Moxe A3 6bae obmeHeHa B Apyra BajnyTa M Kora He - efHa
BaNyTa Moxe aa 6bae obmeHeHa, Korato npeanpuATMETO € B CbCTOoAHWE Ja 0bMeHW Tasu
Ba/lyTa 3a ApyraTa BaayTa 4ypes nasapu uamM mexaHM3mu 3a obmeH, KOUTO Cb34aBaT U3MbAHUMU
npasa 1 3aab/KeHna 6e3 HeonpasBaaHo 3abaBAHe KbM AaTaTa Ha OLLEHABaHe U 3a onpeaeneHa
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Len; eAHa BanyTa He MoXKe Aa 6bae obMmeHeHa B Apyra Ba/syTa, ako NpeanpuATMETO MOoXKe aa
MoJly4n CaMo He3HayMTeIHa Cyma OT ApyraTa BanyTa;

- W3UCKBaHe KaK npegnpuatMeto na onpegenn obmeHHMA Kypc, KOMTO ce npwuaara, KoraTo
JafieHa BasyTa He MoXe Aa 6bae obMeHeHa - KOrato fajeHa BaslyTa He moxe aa b6bae
obmeHeHa KbM fgaTaTa Ha OUEHABAHe, NPeanpuaTUETO OLEHsBa CNoT 0B6MEHHMA Kypc KaTo
KYpC, KOWTO 61 Cce NPUIOKUA NpU PeaoBHA CAENKA MEXAY Na3apHM yY4aCTHUUM KbM AaTaTa Ha
OLLeHABaHE N KOWTO 61 0Tpasun BApHO NpeobnafgaBalinuTe MKOHOMUYECKU YCIOBUS.

- W3UCKBaHe 3a OMNOBECTABAHE HA [AONbAHWUTENHA WHPOPMaLMA, KOrato BanyTata He e
KOHBEpPTUPYEMA - KOraTo BajlyTaTa He e KOHBepTUpyema, npeanpuATMETO OMNOBECTABA
MHbopMaLmaA, KoaTo BU nos3soauaa Ha notTpebutennte Ha Herosute PUHAHCOBU OTYETU A3
NPELLEHAT KaK /inncata Ha KOHBEPTMPYEMOCT Ha Ba/lyTaTa B/IMAE WM Ce OYaKBa 43 NOB/USE Ha
Herosute GMHaAHCOBU pe3ynTaTh, PUHAHCOBO CbCTOSHME U MaPUYHU NOTOLU.

EaHa BanyTa He mMoXe Aa ce oObMmeHs B gpyra BanyTa, ako MPeanpuATMETO MOXKe Aa NOoJy4yM camo
He3HauMTesHa Cyma OT gpyraTta BaayTa.

AKO pafeHa BanyTa He e obmeHseMa KbM [aTaTa Ha OUEHsBaHe, NPeanpUATUETO € AJTbKHO [a OLEeHMU
cnoT 0bmMeHeH Kypc KaTo Kypc, KOWTO 61U ce NPUIOKIUA KbM peoBHa 0OMeHHa caefika Mexay nasapHu
YHYaCTHUUM KbM AaTaTa Ha U3mepBaHe npu npeobaagasBall MKOHOMUYECKM YCI0BUA.

AKo papeHa BanyTa He e obMmeHaema, oT NpeanpuUATUETO Ce M3UCKBA Aa paskpue MHbopmaumsa, KoaTo
no3BosiABa Ha noTpebutennte Ha MHPopmMauUA OT HeMHUTE PUHAHCOBM OTYETM Ja pasbepeTe Kak U
3aWo0 BasyTata He e obMeHMMa B Apyra BanyTa, U KAk TOBa B/MAE MM Ce OYaKBa Aa NOBJMAE Ha
drHaHcoBUTE pe3ynTaTn, PUHAHCOBOTO CbCTOSHME M MapUYHUTE NOTouM Ha pynaTa.

MuHUManHa cpaBHUTeNHa MHPopMaLms

C u3K/loyeHMe Ha cayyaute, Korato MCOO paspewasaT MAM M3UCKBAT gpyro, pynata npeacrass
CpaBHUTENHA MHPOpPMALMA NO OTHOWEHME Ha NPeAXOoAeH Mepuoj, 3a BCUYKM CYMU, OTYETEHM BbB
dUHaAHCOBMTE OTYETU 3a TEKYLLMA NEePUOA,

Mpynata npeacraBs Kato MUHMMYM [Ba OT4eTa 3a GMHAHCOBOTO CbCTOAHME, ABa OTYeTa 3a nedvanbarta
nnmn 3arybata n apyrus sceobxsateH O0X04, ABa OTAE/IHM OT4YeTa 3a nevasnbarta uam 3arybarta (ako ce
NpeacTaBAT TakMBa), ABa OTYeTa 3a NapuyYHWTE MOTOUM M ABa OTYETa 3a MPOMEHUTE B COBCTBEHUA
KanuTan u CBbP3aHUTE C TAX MOACHUTENHM NPUNOKEHUA.

KoraTto TeKkcToBaTa onucaTenHa wHbOpMaLMa, CbAbpXKawa ce BbB ¢GUHAHCOBUTE OTYETM 3a
npeaxogHua/npeaxoaHuTe nepnoa(u), Npoabarkasa Aa 6bae akTyasHa M 33 TEKYLWMA Nepuoa ce npasu
BPb3Ka C npeaxofHus, ocobeHo Korato TOBa € CBbP3aHO C HECUMIYPHOCTU, NPUBN3UTENHN OLEHKM,
NPOBM3UM NN 06E3LEHKM.

ba3u 3a oueHABaHe, N3non3BaHu NpuU U3roTBAHETO Ha d)VIHaHCOBVITe oT4yeTn

®PUHAHCOBMAT OTYET € M3roTBeH Ha 6asaTa Ha MCTopuYecKaTa LEeHa, C M3K/IUYeHWe Ha onpeaeneHu
UMOTU U GUHAHCOBU MHCTPYMEHTU, KOMTO Ce OTYMTAT MO MpeoLeHeHa CTOMHOCT WAM Chnpasea/ivMBa
CTOMHOCT B Kpas Ha BCEKM OTYETEH Nepuosa, KakTo e 06ACHEHO B CHeTOBOAHATa NOIMTMKA NO-40Y.
WUcTopuueckata ueHa ob6uKHOBeHO ce 6asvpa Ha cnpases/iMBaTa CTOMHOCT Ha Bb3HarpaK4eHWero,
KOETO e Ab/IMMO (JOrOBOPEHO) NPM 3aMsiHA Ha CTOKU U yCAyTu.

CnpaBseg/ivBa CTOMHOCT € LeHaTa, KoaTo 61 6una nonydeHa npu npogarkba Ha akTMB AW NaaTeHa npu
NPexBbpAAHETO Ha 3agb/KeHMe Npu obuyaiHa caenKka MexKay MasapHM y4acTHMUM KbM gaTaTta Ha
ouUeHsABaHe, HE3aBMCMMO OT TOBAa AanM Tasu LEeHa e Npako HabnwaaBaHa MM OUEHABA Kato ce
M3non3Ba Apyra TeXHWKa 3a oueHKa. MNpu onpeaensHe Ha cnNpaBeaAnBaTa CTOMHOCT Ha eMH aKTUB UK
nacus, pynaTa B3ema Noj BHUMAHUE XapaKTepUCTUKUTE HA aKTUB WM MACUB, TaKa, KaKTO y4acTHULMTE
Ha nasapa 6uxa B3e/iM Te3n XapaKTepUCTUKK NpeaBus Npu LeHoobpa3yBaHeToO Ha aKTMBa MW Nacuea
KbM fJaTtaTta Ha oueHsBaHe. CnpasesgsivBa CTOMHOCT 3a M3mepBaHe W/WAM OMOBecTABaHE B TO3W
duHaHCOB OTuYeT, ce onpeaensa Ha Takasa 6a3a, C M3K/AYeHWe Ha 6asaTa Ha aKuMW, NAATEXHWU
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onepaumn, KouTto ca B obxeata Ha MC®HO 2, NU3UHIOBM CAENKWU, KOUTO ca B obxBaTta Ha MCC 17, u
U3MEpPBAHUA, KOUTO MMAT HAKOM MPUAMKU CbC CNpaBeaMBa CTOMHOCT, HO He ca MO crnpasesn/nBa
CTOMHOCT, KaTO HETHA peanusnpyema ctonHoct 8 MCC 2 unum ctoliHocT B ynoTtpeba 8 MCC 36.
MpunaraHeTo Ha cnpasegaMBa CTOMHOCT € nogpobHOo onosecTteHO pasgen ,OnpegensHe Ha
cnpaBea/iviBa CTOMHOCT,

KpUTUYHK cueTOBOAHM NpeLeHKU

Mpy npunaraHeTo Ha CYETOBOAHMTE MOJMIMTMKM Ha [pynaTta, KOMTO ca OMuCaHW B bGenexkute B
HaCTOALLOTO NpUAOKeHWe, PbKOBOACTBOTO Ha MpynaTta e ANbXKHO A3 NPaBu NPELLEeHKU, NPUBANIUTENHM
OLEHKN M NpeanosioXKeHna 3a 6anaHcoBaTa CTOMHOCT Ha aKTMBUTE M NACUBUTE, KOWUTO HE Ca JeCHO
BMAMMW OT APYrU U3TOYHUUM. TpeueHKUTe M CBbP3aHUTE C TAX NPeAnonoXKeHua ce 6asupaT Ha
NCTOPUYECKUA ONUT U ApyrM GpaKkTopW, KOMUTO ce cYMTaT 3a noaxomawm. JencTBUTeNHUTE pesynTatu
MOraT Aa ce Pa3/InyaBaT OT TE3N OLEHKM.

MpeueHKNTe M OCHOBHUTE NPEANO/NOXKEHUA ce MNpernepar Ha Tekywa 6asa. MNpepaboteHuTte
CYETOBOAHU OLLEHKM Ce MpU3HaBaT B Nepuoja, B KOWUTO OLleHKaTa e npepasriefaHa, ako npernena
3acsAra camo TO3M Nepuog, Uin B Nepuoaa Ha NpepasriexaaHeTo U 6baewy nepmoam, ako nperieaute
3aCAraT KaKkTo TeKyWwma 1 6baewmute nepuoam.

KpWUTMUHMTE CYETOBOAHM NpeueHKM ca noapobHO onosecteHM B pasgen ,KpuTUUHM CcYeTOoBOAHM
NPeLeHKN U NPUBANIUTENHN OLLEHKN".

OnoBecTABaHUA 32 KOMMJIEKTa (bVIHaHCOBVI oTyeTn

MbAHMA KOMMNEKT GMHAHCOBU OTYETU, BKKOUYBA CIEAHNUTE KOMMNOHEHTU:

e  KoHconuampaH oTyeT 3a GUHAHCOBOTO CbCTOSHME KbM Kpasi Ha Nepuoaa;

e  KoHconnampaH oTyeT 3a neyanbata uam 3arybata u Apyrua sceobxsaTeH 40XO04 33 Nepuoaa;

e  KoHconnampaH oT4yeT 3a NPOMEHNUTE B COBCTBEHNA KanuTan 3a Neproaa;

e  KoHconoaupaH oTyeT 3a NapuyHMUTE NOTOLM 33 NEPUOAa;

e T[lOACHWUTENIHU MPUNOXKEHUA, NpeacTaBasABalLM 060OLWEHME Ha MO-BAaXKHWUTE CYETOBOAHM
NONUTUKK U Apyra NoACHUTENHA UHPOPMALMA, CPAaBHUTENHA MHPOPMALMA NO OTHOLIEHME Ha
npeaxoaHuns nepuog u

MpeacTaBaT ce C eAHAKBO 3HayeHMe BCMYKM GUHAHCOBM OTYETM B MbsieH KOMMNAEKT OT GpUHAHCOBMU
oTyetu.

PbkoBoacTBOTO M36Mpa g4a NpeacTaBu eamH OT4YeT 3a nedyanbata waum 3arybaTta v gpyrmua BceobxsaTeH
aoxoa,.

PbkoBoACTBOTO € M36pano Aa npeactaBu KOMMOHEHTUTE Ha AOpyrva BceobxBaTeH nOoxon npeaum
CBbp3aHUTE AaHbYHU edeKTU. JaHbKbT MeXay KOMMNOHEHTUTE e pa3npesenieH Mexay Tesu, Kouto buxa
MOr/M BrnocneacTeve Aa 6baat npeknacuouumMpaHn B pasgena Ha nedanbata uaum 3arybarta, u Teswu,
KOWUTO HAMa BnocieacTeune aa 6baaT npeknacuduumMpaHm B To3u pasaen.

KoHconupauusa

KoHconnaupaHuat GMHaHCOB OTYET BK/IOYBA pUHAHCOBUTE OTYETU Ha [pynaTa, 3rotBeHn Kbm 31 mapT
2025r.

ObliepHnTe Apy)KecTBa ce KOHCOAMAMPAT HaMb/AHO OT AataTta Ha npugobuBaHe, npeacTaBnsBalla
JAaTtaTa, Ha KosaTo pynaTa nmony4aBa KOHTPOA M MPOoAbAXKaBaT 4a Ce KoHcoAuampaT 4o AaTtaTa, Korato
TO3M KOHTPOA MpecTaHe Aa cbuiecteysa. PMHAHCOBMTE OTYETU HA AbLULEPHUTE APYXKECTBA Ce U3TOTBAT 3a
CblUMA OTYETEH MNEPUOA, KAaKTO TO3M Ha KOMMaHWATa-mMaika, M MNpuM NpuaaraHeTo Ha eaHaKsu
CYETOBOAHU MOAUTUKWU. BCUUYKM BBTPELIHOTPYNOBM Canaa, onepaunmn, KakTo U HepeannsmpaHu neyanom
1 3arybu, KOUTO ca Pe3ynTaT OT BbTPELHOMPYNOBU CAENKU U AUBUAEHTU CE eMMUHUPAT U3LANO.
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OvuwepHu npeanpuaTua

ObliepHnTe npeanpuATMA Ca BCUYKM NPeAnpuUATUA (BKAKOYUTENHO NPeanpUATMA CbC CheuManHo
npefHasHayeHue), B KouTo [pynaTta nputexkaBa noBeve OT MOJIOBMHATA OT aKUUKUTE C NPaBO Ha rnac, u
BbPXY YMATO AEMNHOCT MOKe Aa YNpaXKHABA KOHTPO.

KoHconnpaumata ce npeyctaHoBABa npu 3aryba Ha edeKTMBEH KOHTPO/A BbPXY AOblEPHOTO
npeanpuatue.

[onycTumo anTepHaTUBHO TpeTUpaHe

B onpegenenn cnyvan, MCO®O nossonABa noseye OT €4HO Bb3MOMKHO CYETOBOAHO TpPeTMpaHe Ha
onpegeneHa caenka uam cbbutue. Jlvuarta, M3roteawm GMHaHCOBUTE OTYETH, TPAGBa Aa M3bepaT ToBa
TPeTUpaHe, KOETO Hal-TOYHO CbOTBETCTBA Ha AeMHOCTTA Ha pynarTa.

CbrnacHo MCC 8, ot lpynaTa ce M3MCcKBa Aa noabepe W ga npunara CBOMTE CYETOBOAHU MOJUTUKK
nocnefoBaTe/siHO 3a NoAo6HUTe caenku uU/wmau 3a Apyrn cbbUTUA U YCA0BUA, OCBEH KOraTto AajeH
MC®O KOHKpeTHO M3WCKBA MM MO3BO/MIABA KaTeropmsaumsa Ha MNo3ULMWUTE, 33 KOMTO MoraT ga ca
noaxoaAwm pasnnyHu nonntukn. Korato gageH MCOPO nsuncksa unm no3BoasABa TakaBa KaTeropmsauus,
33 BCAKA eAHa OTAENHA KaTeropus ce nogbupa M nociefoBaTesHO Ce Mpwuara Halk-noaxogAallaTta
cyeToBOogHA noauTUKa. lNopaan ToBa, cnes Kato Beye € M3OPAaHO HAKOE OT a/iTepHaTUBHUTE
TpeTupaHuA, TO Cce NPeBpbLLA B CYETOBOAHA MOJIMTMKA M Ce npuaara nocnegosatenHo. MpomeHu no
cyeToBOAHATa MOJINTMKA Ce M3BBPLIBAT CAMO KOraTo TOBA Ce M3MCKBA NO cuaaTa Ha CTAaHZAPT UK
Tb/IKyBaHe, UM aKo, B pe3ynTaT Ha NPOMAHATA, BbNPOCHUTE PUHAHCOBM OTYETM LLe NpPeaoCcTaBAT No-
HaZeXaHa 1 pefieBaHTHa MHPopMauma.

Korato MC®O gaBa Bb3MOXKHOCT 32 U36op, pynaTa Bb3npMeMa eaHO OT Bb3MOXKHUTE TpeTUpaHus, a
MMEHHO TOBa, KOETO € Hall-noaxoAALwo 3a o6cToaTencTeaTa, B KOUTO CE HAMMPA.

®duUHaHCcOB 0630p OT PbKOBOACTBOTO

B ponbnHeHMe KbM GUHaAHCOBUTE OTYeTH, [pynata NpeacTaBa KOHCOAMAMPAH AOKNAA 3a AeNHocTTa. B
MC®O HAma mM3MCcKBaHe Aa ce npeacTaBsA TakaBa MHPopmaumsa, makap ye naparpa¢ 13 or MCC 1
CbAbPrKa KPATKO OMNMCaHMe Ha TOBa, KOETO MOKe A3 6bAe BK/OYEHO B eANH KOHCONMAMPAH A0KNaa,.
Mpe3 aekemspu 2011 r. CbBeTLT NO MeXAYyHAapPOAHU cyeToBOAHM cTaHaapTn (CMCC) nsgage MCPO
M3noxeHne 3a npakTuKata—KomeHmap HAG pPbKOBOOCMBOMO, KOWTO O4yepTaBa efHa LIMPOKa,
HeobBbp3BaLLa paMKa 3a NPeACTaBAHETO Ha KOMeHTapa Ha PbKOBOACTBOTO BbB BPb3Ka C GMHAHCOBUTE
oT4yeTu, M3roteeHn B cboTeeTcTBne ¢ MCPO. Ako MpynaTa pewn Aa cnesBa YKa3aHWATa, CbabpKally ce
B U3a0xceHUemo 3a npakmuxkama, To PbKOBOACTBOTO ce Hacbpyasa Aa OBACHW CTeneHTa, B KOATO e
6uno cneaaHo M3aoxeHUemo 3a npakmukama. U3aBneHNeTo 3a CbOTBETCTBUE C M310HeHuUemo 3a
MPaKmMuKama ce JOMNycKa Camo, aKo BbMPOCHOTO M310xceHue e bUno cnepBaHo UsLuAo.

CbabprKaHMeTo Ha ¢uMHaHcoBMA 0630p OT PHbKOBOACTBOTO ce onpenensa OT MeCTHW M3UCKBaHMA Ha
nasapa W OT BbNpocuUTe, KOUTO ca crneundryHN 3a AaseHa pucamkuma. Nopaau ToBa, Mpynata He e
npeacTaBnao puHaHcoB 0630p OT PbKOBOACTBOTO, @ KOHCONMAMPA AOKNAA 33 AEUHOCTTa.

TPU3HABAHE HA IPUXoA4
Mpuxoau

[loroeop e cbrnaweHne mexay OBe WAM MoBedye CTPaHM, KOETO Cb3gasa Npasa M 3agb/XKeHus 3a
CTpaHuUTe Mo Hero. KANEHT e CTpaHa, KoATO e CKAoUMAa gorosop ¢ Mpynarta A4a Nosyum CTOKM UK YCAYTK,
KOWTO ca NpoAayKumua oT obmyaiiHaTa 4elHOCT Ha [pynaTa, B 3aMAHa Ha Bb3HarpakaeHuve.

lpynaTa npu3HaBa NpMXoau, 4a ca OTpasn NPEXBbPASHETO Ha obeLlaHnTe C 4O0roBopa CTOKU UAW YCayTH
Ha K/MEeHTW, B pasmep, KOMTO OTpassBa Bb3HarpaXK4eHMeTo, Ha KoeTo pynaTa o4yakea ga MMa NMpaBo B
3aMAHa Ha NPexBbp/IEHUTE CTOKN UAN YCAYTU.
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MpexsbpasAHETO Ha CTOKUTE WM YCNYrnTe Ce OCHOBaBa Ha KOHLUEMUMATa 3a NPexsBbp/ifsHe Ha KOHTpona
BbPXy TAX, CNOCOBHOCTTa Aa ce PbKOBOAWM U3MOA3BAHETO Ha aKTMBA M Aa ce MoJly4yaBaT Mo CblLEeCTBO
BCUYKM OCTaAHa/NM MOAN3M OT Hero. KOHTPOABLT BKAKOYBA M cnocobHOCTTa 3a nNpefoTBpaTABaHe Ha ToBa
APYTY ApYKecTBa A3 PbKOBOAAT M3MNOA3BAHETO Ha aKTMBa U NOJIy4aBaHETO Ha NO3U OT Hero.
MpuxoaunTe OT 4OrOBOPU C KAMEHTU Ce MPU3HABAT, KaKTO cneasa:

- B TeYeHMe Ha BPEMEeTO MO HauyuH, KOWTO OTpasABa M3BbpllaHaTa oT [pynata paborta no
Aorosopa;

- B onpegesieH MOMEHT, KOraTo ce MNpexsbp/ifA KOHTPOABT BbPXy CTOKUTE WAW YCAyrUTe Ha
KAMEeHTa.

MpuxoamnTe OT AOrOBOPU C KIMEHTU ce Npu3HaBaT Ha 6asa 5-eTaneH moaen 3a NpusHaBaHe, NpeacTaBeH
no-40/y, KaTo pasrpaH1MyeHune ce NpaBn B CiegHNTE ABe HAaCOKM CNopes MOMEHTa Ha yA40BAeTBOPABAHE
Ha 33Ab/IKEHMETO 33 U3MbJIHEHNE:

- 3agb/KeHne 3a U3Nb/HeHWe (NpexBbpiAaHe Ha KOHTPOJ) B TeYeHWe Ha BpemeTo — B TO3M
c/ayyalh npuxogmuTe ce MpPU3HaBaT MNOCTEMEHHO, CnefBaliKM CTeneHTa Ha NPexBbpAAHE Ha KOHTPona
BbPXY CTOKUTE MW YCAIYTUTE HA KJIUEHTa;

- 3a4b/IKEHUE 33 U3MbJIHEHUE, YAOBNETBOPEHO (MPEXBBbPJIEH KOHTPO) B onpeaesieH MOMEHT —
KJAMEHTBT NOJIy4aBa KOHTPO/A BbPXY CTOKUTE WAW YyCAyrMTe B OnpefesieHO Bpeme U npuxoaute ce
NPU3HaBaT U3LANO HABEAHDBXK.
5-eTanHWAT Mmogen 3a NpM3HaBaHe Ha MPUXOAM OT [OroBOPM C KJIMEHTU BK/IOYBA CAedHUTE eTanu:

. Etan 1 — ngeHTMduMLmMpaHe Ha AOrOBOpa — AOrOBOP C KAMEHT Ce OTYMTa, KOraTo €a M3NbJHEHU
BCUYKM OT C/IeAHUTE KPUTEPUU:

- OTOBOPBT € 0406PpEH OT CTPaHUTE MO Hero;

- moraT ga 6baat naeHTUdULMPaHM NpaBaTa Ha BCAKA OT CTPaHUTE MO AOroBOPa NO OTHOLIEHWE
Ha CTOKUTE UAW YCYTUTe, KOUTO Ce NPeXBbPAAT;

- moraT ga 6baaT MaeHTUOULMPaHU YCIOBUATA Ha NJaLaHe 3@ CTOKUTE UAWU YCNYTUTe, KOUTO
TpsabBa ga 6bAaT NpPexBbpeHw;

- 4OrOBOPDBT MMa TbProBCKa CbLLHOCT;

- UMa BepoATHOCT pynaTa Aa NoAyyYM Bb3HaArpax4eHUeTo, Ha KOeTo TO MMma NPaBo B 3aMAHA Ha
CTOKWUTE WAK YCNYrUTe, KOUTO We 6bAaT NPEexBbpNeHN HA KAUEHTa.
AKO He 6bAAT M3NbJAHEHU BCUYKM OT MOCOYEHWUTE MO-FOpPEe KPWUTEpPUM, OOrOBOPBLT HE Ce OTYuTa B
CbOTBETCTBME C 3MUCKBaHMATa Ha MCPO 15 Mpuxoan oT AOroBOPU C KIUEHTH.
Korato QpgageH [0OroBop € KAMEHT He OTroBapA Ha rOpHWUTE Kputepun u [pynata nony4yasa
Bb3HarpaxaeHue oT KAWeHTa, TO NPM3HaBa NOJyYeHOTO Bb3HArpaXKaeHne KaTo Npuxos camo Korato e
HaCcTbNWUAO HAKOE OT CNefHUTe CbOUTUA:

- lpynaTta HAMa OCTaBalUM 3afb/IKEHUA 33 NPEXBbPAAHE HA CTOKU UM YCAYTU KbM KAMEHTa U e
MOAYYMI0 LANOTO MAM NOYTU LANOTO OT 06ELAHOTO OT KAMEHTA Bb3HArpaXKAeHWe, KOeTo He NoAaNexu
Ha Bb3CTaHOBABAHE;

- [OroBOPBT € NpeKpaTeH M NOJIYy4EeHOTO Bb3HArpaxaeHne He NoA/iexXun Ha Bb3CTaHOBABAHE.
lpynaTta npu3HaBa NONYYEHOTO Bb3Harpa*KAeHWe KaTo MacuB, AOKATO HAcTbMM eAHO OT CbOuTUATA,
MOCOYEHM No-rope UaK A0KaTO KpUTepUUTe 3a NpU3HaBaHe, N3bpoeHu no-rope, 6bAAT U3NBHEHW.

. Etan 2 — naeHTnduMUMpPaHe Ha 3a4b/IKEHNUA 33 U3NbJHEHWE — MPU BAU3aHE B CM/1a Ha AOroBopa
lpynata oueHABa CTOKWUTE WAWM ycayruTe, obelwaHn Mo [OroBopa C KAMEHT, M onpepens Kato
3aZb/IKeHne 33 U3NbJIHeHWe BCAKO obellaHne fa NPexBbPAN Ha KIMEeHTa Uau:

- CTOKa uAu ycnyra (unm Habop OT CTOKM UK YCAIYTH), KOATO € OTAENHa;

- nopegmua ot OTAEe/NHN CTOKU UK YCAYTW, KOUTO MO CbLLECTBO Ca €4HAKBU U MMAT CbLUMA Mmogen
Ha NpexBbp/IAHE Ha KNMEeHTa.

. Etan 3 — onpegenAHe Ha UeHaTa Ha cAesikaTa — Mpu onpejensaHe Ha LeHaTa Ha cAaenkaTa
lpynaTa B3ema npefBuf YCNOBMATA HA AOrosopa M obuyaiiHWTE CU TbProBCKM NPaKTMKKU. LleHaTa Ha
cAenkaTa e pasmepbT Ha Bb3HarparKAeHUeTo, Ha KOMTO [pynaTta o4yakBa Aa MMa NpaBo B 3aMAHA Ha
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NPexBbpAAHETO HA KNMEHTA Ha OobellaHUTe CTOKWU WM YCAYTU, C U3KNIOYEHWE Ha CymuTe, cbbpaHu oT
MMEeTO Ha TPeTu CTpaHu (Hanpumep AaHbK BbpXy gobaBeHaTa cToiHOCT). ObelaHoTo B A0roBopa C
KNMEHTA Bb3HArpaxaeHne MoxKe 4a BKAUBA GUKCUPAHU CYMU, MPOMEHIMBU CYMU, UNIU U ABETE.

. Etan 4 — pasnpepensaHe Ha UeHaTa Ha CAENKATa KbM 3a4b/IKEHMATA 3@ U3NbJ/IHEHME — LeHaTa
Ha caenkaTta ce pasnpefensa KbM BCAKO 3afb/IKEHWE 33 M3MbJHEHWE (MM KbM BCAKA OTAENHa CTOKA
WK ycnyra) B pasmep, KOWTO OTpassfBa CymaTa Ha Bb3HarparkaAeHWeTo, Ha KoeTo pynaTa o4akea ga Uma
NpPaBo B 3aMAHA Ha NPEXBbPIAHETO HA 0BeLLaHNTE CTOKM UK YCAYTM Ha KNneHTa. PasnpepensHeTo Ha
LeHaTa Ha caenKaTa ce M3BbpPLIBA HAa Bb3 OCHOBA HAa OTHOCUTE/IHA eAMHMYHA NPOAAXKHA LLeHa Ha BCAKa
OTAe/IHA CTOKA UAu ycayra.

. Etan 5 — npu3HaBaHe Ha npuxoga, KoraTo (MauM gokato) [pynaTa yAoBAETBOPU WM
YA0BNETBOPABA 33a4b/IXKEHMETO 3a U3MbJHEHWE — NMPUXOADBT Ce NpuU3HaBa, KoraTo (Mau aokato) Mpynata
YAOBNETBOPU 33a4b/IKEHMETO 33 U3MbJHEHME, KaTO NPEXBbP/N CTOKUTE UK YCNYTUTE HA KNueHTa. Te ce
CYMTAT 33 NPEXBBPAEHM Ha KAMEHTA, KOraTo TOM MOYYM KOHTPOA BbPXY TAX. 33 BCAKA 3afb/IKEHUeE 3a
U3MbJ/IHEHME Ce onpeaens Npu BAN3aHETO B CUJIA Ha AOroBopa, Aaau TO YAOBAETBOPABA 3a4b/IKEHNETO
33 U3MbJIHEHME C TeYEHWE Ha BPEMETO UM KbM onpeaeseH MOMEHT BbB BpeMeTo.
lpynata npexsbp/ia KOHTPONA BbPXY CTOKA UM yCayra € TeYeHUe Ha BPeMeTo U nNpu3Hasa npuxoau ¢
TeueHue Ha BpemMeTo, aKo e cna3eH eguH OT CeAHUTe KpUTepum:

- KAWEHTbT efHOBPEMEHHO noaydYaBa M notpebssa Nosi3uTe, MONYYEHW OT AEWHOCTTa Ha
lpynaTa B x0f4a Ha M3NbJAHEHWE Ha Te3n AeNHOCTM — TOBa HaM-4ecTo ca PYTUHHWM W MOBTAPALLM ce
ycnyru;

- B pe3ynTaTt Ha AelHocTTa Ha lpynaTta ce cb3gaBa MAM nofobpsaBa aKTUB, KOMTO KAWUEHTHLT
KOHTPO/IMPa B X04a Ha Cb3gaBaHeTo Uan nofobpABaHETO Ha aKTMBa — TOBA Hal-4ecTo e CTPOUTENCTBO
Ha crpagu Uau HesasbpLlUEeHO NPOU3BOACTBO, BbPXY KOETO KANMEHTa MOXe Aa UMA KOHTPO;

- B pe3ynTaT Ha AeWHocTTa Ha pynaTa He ce Cb3gaBa aKTMB C anTepHaTMBHA ynotpeba 3a
lpynaTta u To pasnonara c 068bp3BaLLO NPABO A3 NOJYYM MAALLAHE 33 M3BbPLUEHATA KbM CbOTBETHATa
JaTa AeAHOCT — TOBa Hall-4ecTo e Cb3JaBaHe Ha CrneuuManm3npaH akTue, KOMTO Moxe aa 6bae nonsBaH
eANHCTBEHO OT K/IneHTa.

Mpuxoam ot puHaHcupaHe

MonyyeHOTO PUHAHCUPaHE Ce OTYMTA KaTo MPMX04, KOraTo Mma 3HaYUTeNHA CUrYpPHOCT, Ye FpynaTa e
M3MbJIHW YCNOBUATA, NPU KOUTO TO € OTMycHaTo. PUHAHCKMpPaHe, NOJlyYeHO 3a MNOKPMBaHE Ha TeKyLLo
Bb3HMKHANM Pa3Xoau, Ce NPU3HaBa KaTo MPUXOZ B CbLUMA NEpUoa, B KOMTO ca Bb3HMKHAAW pasxoauTe.
duHaHCcMpaHe, Noay4eHO 3a NpuMAo6MBaHE Ha HETEKYWM MaTepuasHU M HemaTepuanHW aKTUBM ce
Npu3HaBa KaTo Npuxos oT pUHAHCMpPaHe NPOMOPLMOHANHO Ha HayMC/leHaTa 3a nepuoaa amopTM3aumn
Ha aKTMBUTE, NPMA0BUTH C NONYYEHOTO PUHAHCUPAHE.

Takcu 3a 06cny>KBaHe
TakcuTe 3a 06Cny>KBaHe ce NPU3HaBaT Npes3 neproaa Ha Aorosopa 3a o6c/ysKBaHe.
PA3XOAMU

lpynaTa oTYMTa TEKYLLO Pa3xoamTe 3a AeMHOCTTa N0 MKOHOMWYECKU eNeMEHTU U cies, ToBa M OTHacA no
bYHKUMOHANHO npefHasHayeHWe ¢ uen ¢GopmupaHe pasmepa Ha pasxoauTe MO HaNpPaBAeHUA U
AenHocTn. Mpu3HaBaHETO Ha pPasxXoAu 3a TeKylWMs Nepuoj Ce M3BbplBa NPWM HauucisBaHe Ha
CbOTBETCTBALLMTE UM MPUXOAM.

PasxoauTe ce oTuMTaT Ha NPUHUMNE ,TEKYLWO HauncassaHe”. OueHsBaT ce No cnpasej/vMBarta CTOMHOCT
Ha NJaTeHOTO MK Ha NPeACTOALLOTO 3a NAallaHe.
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06wy U aAMUHUCTPATUBHU Pa3Xoau
Ta3u pasxofHa KaTeropus BK/IOYBA BCUYKM pPasxoam OT o6l M aiMUHUCTPATUBEH XapaKTep.
Pa3xogu 3a nocTuUraHe U U3Nb/IHEHUE HA [0rOBOP C KANEHT

lpynaTta npmM3HaBa KaToO aKTMB AONDB/IHUTENIHUTE PAa3X0AM 32 MOCTUrAHETO HA AOrOBOP C KJIMEHT, CAMO aKo
lpynaTa o4akBa Te3u pasxoam Aa My 6baaT Bb3cTaHoBeHUW. ToBa ca pasxoguTte, KomTo MpynaTa npasu 3a
MocTUraHe Ha [OroBOP C K/AWEHT, KOUTO TO He 6M HanpasBuio ako gorosopa He bewe ¢aKT. AKo
pa3xoguTe 3a MOCTUraHe Ha AOroBOpP He OTrOBapAT Ha MOCOYEHWUTE YC/N0BUA, Te ce MPWU3HABaT KaTo
pa3xoa B MOMEHTa Ha TAXHOTO Bb3HWKBaHe.

AKO pasxoauTte, HanpaBeHW MPWU M3MbJAHEHMETO Ha AOroBOpP C KAWEHT, He nonagaT 8 obxsata MCC 2,
MCC 16, MCC 38, MCC 40, MCC 41, pynaTa np13HaBa akTMB OT pa3XxoAuTe, HaMpaBeHW 3a U3NbJ/IHEHME
Ha 40roBop, CAMO aKo Te3u pPa3xo4u OTrOBapPAT Ha BCEKM eAMNH OT CIeAHUTE KpUTepUu:

-pa3xoauTe ce OTHACAT NPAKO KbM A3afeH AOroBOP MM KbM OYaKBaH AOroBop, KoiTo Mpynata
MOKe Aa naeHTMOULMPA KOHKPETHO;

-pa3xoguTe Cb3AaBaT MAM NoLobpABaT pecypcuTe Ha pynaTta, KouTo e 6baaT M3noi3BaHK 3a
yaoBneTBopsBaHe B 6baelle (MAM 3a NpoAb/lkaBaHe Ha yAO0BNETBOPABAHETO) HA 3a4b/iXKEHMA 3a
U3Mb/IHEHUE;

-0YaKBa Ce pasxoauTe Aa 6bAaT Bb3CTaHOBEHM.

AKTUBWTE, NPU3HATU B CbOTBETCTBME C FTOPHUTE TEKCTOBE, CE AMOPTU3MPAT Ha CUCTEMATUYHA 6a3a, KoATo
CbOTBETCTBA HAa NPEXBBbP/IAHETO KbM K/IMEHTA Ha CTOKUTE WUJIM YCAYTUTE, 3@ KOUTO Ce OTHACA aKTUBDT.
lpynaTta npusHaBa 3aryba OT obe3ueHKa Ha nogobHM aKkTMBKM, A0 CTerneHTa B KOATO bOanaHcoBaTta
CTOMHOCT Ha Nog06€eH aKTMB NPeBULLABa:

- OCTaTb4HMA pPa3mep Ha Bb3HarpaxkAeHneTo, KoeTo pynaTa o4akBa A3 NOJly4M B 3aMAHa Ha CTOKMTE Uan
YyCNyruTe, 32 KOUTO Ce OTHACA aKTUBbBT;

- pa3xoamTe, KOUTO ca NPAKO CBbP3aHMU C NPeAOCTaBAHETO HA TE€3U CTOKM UM YCAIYTU U KOMTO He ca buan
NPWU3HATK KaTo pa3xoau.

Pa3xoam 3a obe3ueHKa

lpynaTa u3BbplIBa MEPUOAMYHO MOHE BeAHbX KbM AaTaTa Ha (MHAHCOBMA OTYeT npernean 3a
Hannune/oTCbCTBME Ha YC10BMA 3a 0besLieHKa Ha duHaHCoBUTE M HedUHAHCOBUTE CU aKTUBM. PasxoauTe
oT obe3lieHKa Ha aKTMBUTE Ce NpuU3HaBaT B OTYeTa 3a nedvanbaTta uam 3arybata v Apyrua sceobxsaTeH
[OX0Z, KaTo pasxoAu OT AeWHOCTTa B CTaTuMTe ,pa3xoam 3a 06e3LeHKM Ha HepUHAHCOBU aKTUBU® U
»HETHW 3arybu/neyanbu ot obesueHKa Ha GMHAHCOBM akTMBK". MpUMHUMNIMTE Ha 06e3LeHKa ca NoapPo6Ho
pa3ACHEeHW B NOACHUTENHUTE BENEKKMU KbM CbOTBETHUTE rPYNu OT aKTUBM.

DUHAHCOBU NPUXOAMN U pa3Xoan

duHaHCOBUTE NpUXOAM BKAKOYBAT NPUXOAM OT AMXBM NO WMHBECTUMPAHM CPeacTBa (BKAKOUUTENHO
WMHBECTMLMU, Ha pPas3nonoXKeHue 3a npogaxba), npuxoau OT AMBMAEHTM, nedanba oT npoaaxba Ha
dOMHAHCOBM aKTMBM Ha pasno/ioXKeHue 3a npoaaxba, nNpomeHu B CnpasBeAnMBaTa CTOMHOCT Ha
OVMHAHCOBM aKTMBM, OTYUTAHM MO ChpaBen/IMBa CTOMHOCT B neyanbata wau 3arybata, nevanba ot
onepaumu B YyXKaecTpaHHa BaayTa, NPU3HATU KaTo nedvanbu u 3arybu. Mpuxod oT AMXBKU ce NpU3HaBa B
MOMEHTa Ha Ha4MCNABaHETO My MO MeToAa Ha edeKTMBHaTa Anxea. Mpuxoa oT AMBUAEHTM ce Npu3HaBa
Ha f[aTaTa, Ha KOATO e yCTaHOBEHO NpaBoTO Ha [pynaTta Aa Noayyn naalaHeTo, KOATO B CAy4asa Ha
KOTMPaHW LeHHN KHMXKa e AaTaTa, cnef KOATo akumuTe ctaBaT 6e3 npaBo Ha NnoslydaBaHe Ha nocieaHun
OVBUAEHT.

KbM pasxoauTte 3a AeWHOCTTa ce OTHacAT M GUHAHCOBM pPasxoau, KouTo lpynata oTyMTa M KOWUTO ca
CBbP3aHM c 0buyaitHaTa genHocT. MPUHUMMBT Ha HAYUC/IeHWe ce OTHacA 40 GMHAHCOBUTE Pasxoau, TaKa
KaKTO Ce OTHacA A0 BCMYKM APYrM KOMMOHEHTM Ha OTyeTa 3a Aoxoaute. Te BKAOYBAT M BCUYKM
obe3LeHKN Ha GUHAHCOBU aKTUBU.
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®PUHAHCOBM pPasxoaM BKAKOYBAT Pasxoau 3a JIMXBU MO 3aemu, 3arybu oT onepauumn B 4YyXKAecTpaHHa
Ba/lyTa, NPOMEHW B CNpaBe/iMBaTa CTOMHOCT HA GMHAHCOBU aKTUBM OTYMTAHM MO CNpaBeaMBa CTOMHOCT
B neyanbata unm 3arybata v 3arybu OT XeAKMHIOBU MHCTPYMEHTU, KOUTO CEe NMPWU3HaBaT KaTo nevyanba
nnn 3aryba. Bcuukm pasxoam no naaTMmm IMXBM NO 3aeMM Ce NPU3HABAT KaTo neyvanba unum 3aryba, Kato
ce U3noa3Ba MeToAa Ha ePeKTUBHUSA IUXBEH NPOLLEHT.

PasxogM no 3aemu, KOMTO He MOraT [a ce OTHecaT NPAKO KbM NpuAobuMBaHETO, CTPOUTENCTBOTO WM
NPOM3BOACTBOTO Ha OTrOBapAll, Ha YC/NOBMATA aKTWMB, ce NpW3HaBaT B neyanbu u 3arybu, Kato ce
M3M0/13Ba MeToAa Ha ePEKTUBHUA JIMXBEH NMPOLLEHT.

Meyanbu n 3arybum oT KypPCcoBU Pa3/IMKK Ce NPEeACTaBAT Ha HeTHa 6a3a BbB PUHAHCOBUTE OTYETU.

MEYAJIBN /TN 3ATYBU 3A TTEPUOAA

BCMYKM NPUXOOHWN U Pa3XOA4HM CTaTUK, NPU3HATKU 33 Nepuoaa, ce BKAOYAT B neyanba uam 3aryba, ocBeH
aKo CTaHAapPT UK pasacHeHne oT MCDO nsuckear 4pyro.

Meuyan6a unm 3aryba e obLWaTa Cyma Ha NPUXOAUTE MUHYC PA3X0AMUTE, KaTo Ce U3K/HOUBAT KOMNOHEHTHTE
Ha Apyr BceobxBaTeH AOXO0A,

Umomu, mawuHu, cbopbixceHusa u obopyosaHe

KaTo MMOTH, MalMHK, CbOpbXKEHUA U 06opyaBaHe ce OTYMTAT aKTUBM, KOUTO OTFOBAPAT Ha KpUTepunte
Ha MCC 16 1 umaT CToMHOCT Npu NpuaobuBaHeTo paBHa MaM No-Bucoka ot 700.00 nB. AKTUBUTE, KOUTO
MMAT CTOMHOCT MO—HMCKa OT NOCOYEHaTa Ce OTYMTAT KaTo TEKYLLM pa3xoam 3a nepmuoaa Ha npuaobusaHe
B CbOTBETCTBME C 04,00peHATa CYETOBOAHA NONTUKA.

BcekM MMOT, MallKHa, CbOopbKEHWe U obopyaBaHe ce OLeHABA NpY NpuMAob6MBAHETO My MO LieHa Ha
npupobureaHe onpeaesieHa B CbOTBETCTBUE C M3MCKBAHMATA Ha MICC 16.

[pynaTta e npueno Aa oTymMTa MMOTUTE, MALUMHUTE N CbOpPbXKeHUATa B cboTeeTcTBMe ¢ MCC 16 no ueHa
Ha npuaobueaHe 6€3 BCMYKM HATPYMaHW AMOPTU3ALMOHHW OTYMC/IEHMA WM HaATpynaHa 3aryba ot
obesueHKa.

MocnepBalmTte pasxoam ce npubasBaT KbM HanaHcoBaTa CTOMHOCT Ha aKTMBA MW Ce OTYMTAT KaTo
oTAeNeH aKTUB, CaMO KOraTo ce O4aKkea, Ye lpynaTta we nonyyn 6bAelM MKOHOMWMYECKU M3roau
CBbp3aHKU € ynoTpebaTa Ha TO3M aKTUB M KOraTo OTYETHATa MM CTOMHOCT MOXe aa 6bae A0CTOBEPHO
onpegeneHa. Pa3xoauTte 3a TeKyLOTO 06CAyKBaHe HA UMOTH, MALLMHK, CbOPbBKEHUA U 0bopyaBaHe ce
OTYMTAT KaTO TEKYLLM 33 Nepnoaa.

BbanaHcoBaTa CTOMHOCT Ha AafeH MMOT, MallMHa, CbOPBXKEHWEe WM obopyasBaHe ce OTMMCBA: NpwU
npoZa)kba Ha aKTMBA; KOraTo He Ce OYAKBAT HUKAKBU APYrM MKOHOMMWYECKU U3roAM OT U3MOI3BAHETO Ha
aKTMBA MK NpU 0CBOBOMKAABaHe OT aKTUBA;

Meuanbata unu 3arybata, Bb3HMKBALLA OT OTNMCBAHETO Ha WMMOT, MaLlUMHA, CbOPDBIKEHWUE WU
obopyagaHe ce BKAOYBAT B NevanbaTta nam 3arybata KbM gataTa Ha oTnmceaHe. Te3n neyanbu u 3arybm
ce onpeaenaT KaTo ce CbMOCTaBAT NOCTbMNAeHUATa ¢ banaHcoBaTa CTOMHOCT U Ce OTYMTAT B OTYeTa 33
neyanbata uam 3arybata u Apyrua BceobxBaTeH J0X04 Ha OTAENEH pej,.

OcBob60O}aaBaHe OT aKTMB OT MMOTM, MALUMHKM, CbOPBHKEHWUA M obopyaBaHe MOXe A3 HacTbnu no
pas/inyeH HauMH (Hanpumep ypes Npoaaxkba, ckatouYBaHe Ha GUHAHCOB IM3WHT UK Ype3 AapeHus). Mpu
onpegensHe pgataTa Ha ocBoboxkgaBaHe OT akTvea, lpynmata npwunaara Kputepumute Ha MCC 18 3a
npu3HaBaHe Ha Mpuxog OoT npogaxbaTta Ha cTokn. MCC 17 ce npunara Kbm M3BaXK4aHe oT ynoTpeba
ypes npoaaxkba n obpaTeH NN3UHT.

[ObnroTpaiHUTe maTepuanHU aKTUBU Ce aMOPTU3MPAT MO JIMHENHUA METOZ 3a Nepuoaa Ha OYaKBaHMUA
MoneseH KMBOT, onpeseNieH KbM MOMEHTa Ha NpuAobuBaHe Ha akTMBa. AMOPTMU3ALMATA HA aKTUBUTE
3ano4YBa OT MOMEHTa, B KOMTO Te ca HaAn4yHKW B IpynaTta, Ha MACTOTO U CbCTOAHMETO, HeobxoaMmMM 3a
ekcnnoataumata MM NO HayuMHa npeasuaeH oOT PbKoBOACTBOTO. AMOPTU3auUMATA Ha aKTUBUTE ce
npeycTaHOBABA Ha MO-paHHaTa OT ABeTe AaTu: [AaTaTa, Ha KOATO ca KAacuduumpaHn KaTo AbprKaHM 3a
npoaax6a cbrnacHo MCPO 5; nau fatata Ha OTNMCBAHE Ha aKTUBUTE;
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AMopTU3aLMATA He ce NpeycTaHOBABA B Nepuoam Ha npeCToﬁ UNN n3BaxXaaHe OT akTUBHa yn0Tpe6a‘

CpegHuAT MoNEe3EH KMUBOT B FOAMHM 338 OCHOBHMUTE FPyMnu AbATOTPAalHU MaTepuasHU aKTUBU, € KaKTo
cnepga:

Crpagu 4% nvHeliHa 6a3a
MawwunHu u obopyaBaHe 1% 1 30% nuHeiHa 6asa
CbhopbrKeHua 4% v 5% nuHeliHa 6a3a
KomnioTbpHa TeXHUKa 50% nuHeiHa 6asa
Lpyrv akTnem 15% nuHeiiHa 6a3a

OcTaTbyYHaTa CTOMHOCT M MONE3HUAT KMBOT Ha aKTUBUTE Ce NpepasriexgaT U ako e Heobxoammo, ce
NPaBAT CbOTBETHU KOPEKLMM KbM BCAKA AaTa Ha OTYeTa 3a PUHAHCOBOTO CbCTOAHME.

Korato 6anaHcoBaTa CTOMHOCT € MO-BMCOKA OT Bb3CTAaHOBMMATa CTOMHOCT, MMOTWUTE, MalUUHUTE,
CbOpPbKEHMATA M 060PYABAHETO CE OTYMTAT MO TAXHATA Bb3CTAHOBMMA CTOMHOCT.
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UHeecmuyuoHHU umomu

KaTo MHBECTULMOHHM MMOTM Ce OTYMTAT 3eMM U/UAK CrPpafm, KOUTO Ce AbPXKaT C Luen nojayyasaHe Ha
NpuUXoayn OT HaeM UK 3a yBeIYaBaHe CTOMHOCTTA Ha KanuTana.

KaTo MHBECTULMOHHN MMOTK CE OTYMTAT U MMOTU, KOUTO cCe M3rparkaaT uam paspabotsaTt 3a 6baeLLo
M3NoN3BaHe KaTo MHBECTULIMOHEH UMOT.

lpynaTa oueHsABa cnpaBeaMBaTa CTOMHOCT Ha MHBECTUUMOHHUA MMOT 3a LLe/INTE Ha OMNOBECTABAHETO
KaTo 3a UenTa W3MnoJsi3Ba OLEHKM OT He3aBUCUMM oueHuTenun. CnpaBegauBuTe CTOMHOCTU Ha
npuTerkaBaHute MHBECTUUMOHHM MMOTU ca onosecTeHW B pa3gen ,OueHABaHe Mo cnpasegnavBa
CTOMHOCT".

Cnes nMbpBOHAYANIHOTO MNpu3HaBaHe, lpynaTa M3nos3Ba MoAesa Ha chpasBegnBaTa CTOMHOCT 3a
nocsnegBallia OUEHKA Ha WMHBECTULUMOHHWUTE cM MMOTU. Meyanbata wmam 3arybaTa, Bb3HWMKBALLA OT
NpomsAHa B cnpaBea/nBaTa CTOMHOCT Ha MHBECTULMOHHMA UMOT, Ce BK/OUYBa B nevyanbarta uam 3arybata
3a nepuoaa, B KOMTO Bb3HMKBA.

lpynaTta oueHABa cnpaBeAnnBaTa CTOMHOCT HAa WMHBECTULMOHEH MMOT B cboTtBeTcTBMe ¢ MCPO 13 un
0Tpas3ABa, Hapes C APYrM Hella, A0XO0A4a OT HaemMu, OT HACTOAWM JIM3MHIOBM AOrOBOPWU U Apyrute
[OMNYCKaHWA Ha NasapHUTE YYacTHUUM MNPU onpenensHeTo Ha LeHaTa Ha MHBECTUUMOHHUA MMOT npu
aKTya/IHX Na3apHU yCNOBUA.

Mpu onpepenaHeTo Ha cnpaBeA/iMBaTa CTOMHOCT Ha MHBECTUUMOHEH MMOT ce u3barsa ABOMHOTO
OTYMTAHE Ha aKTMBM U/IM NACUBU, KOUTO Ca MPU3HATM KaTO OTAE/HMU aKTUBM MW MACUBM.

KoraTo ce o4aKBa, Ye HacToAlLaTa CTOMHOCT HAa HEroBMTE M/AWAHMA, OTHACALM Ce 32 MHBECTULMOHEH
MMOT (Pas/MyHKM OT NAALLAHUATA, OTHACAWM Ce 33 NPWM3HATU GUHAHCOBM MAcMBM), LLe HAAXBbPAAT
HACcToAWaATA CTOMHOCT Ha CbOTBETHUTE MApPMYHM NoCTbnAeHusa, ce u3nonssa MCC 37 Mposusum,
YC/I0BHM NAacUBM U YCIOBHU aKTUBM, 33 Aa ce onpeaenn ganu lpynata nprM3HaBa Nacusa M Kak OLEeHABA
BCEKM TaKbB MaCUB.

B M3K/OUUTENHM C/IyHan MOMKE A€ € HanLe ACHO [0Ka3aTesiCcTBo, Ye crpaBea/iMBaTa CTOMHOCT HE MOXKe
ha 6bAe HageKaHo OLEeHEeHa Ha HeMpeKbCHaTa OCHOBA MNOPaAM He aKTUBEH Nasap 3a CPaBHUMMU UMOTW.
ToBa ce gonycka 3a NPUAOOUTU HOBM MW NPeKNACUPULMPAHN OT NON3BaHU B AenHOoCTTa uMmoTu. Mpwn
Ha/IMYMe Ha AIBHA HECUTYPHOCT TO3U MHBECTULMOHEH MMOT ce NpPeacTaBa KaTo ce M3Noa3Ba Modena Ha
LueHaTa Ha npuaobusaHe.

KoraTo cnpasea/iMBata CTOMHOCT HA MHBECTULMNOHEH MMOT B NPOLEC HA CTPOUTENCTBO HE € HaZeXAHO
onpegennma, Ho ce OYaKBa crpaBesnMBaTa CTOMHOCT HAa MMOTa Aa 6bae HaZexXaHo onpeaenuma, cnep,
NPUKAOYBAHE Ha CTPOMTE/NICTBOTO, B Mpoueca Ha CTPOUTENCTBOTO TO3M WMHBECTULMOHEH MMOT ce
oueHaBa no cebectoiiHocT. ToBa NMpoAb/KaBa [A0KAaTO MAM HerosaTa CNpaBeA/ivMBa CTOMHOCT CTaHe
HaZleXaHo onpeaenMma UamM CTPoUTeNcTBoTo 6bae 3aBbplUeHo (No-paHHaTa oT ABeTe AaTu).
PbKOBOACTBOTO ce CbobpassABa C OrpaHUYEHUNETO, Ye aKO € OLEHW/I0 MHBECTULMOHEH MMOT B NPOLIEC Ha
CTPOUTENICTBO MO CMNpaBea/iMBa CTOMHOCT, HE MOXe A3 3aK/ouM, 4Yye crnpaBeasMBaTa CTOMHOCT Ha
33BbPLUEHMA MHBECTULIMOHEH UMOT HE MOXKe [ia Ce Onpeaeniv HafeXaHo.

MHBECTULMOHHUTE MMOTM Ce OTNMCBAT Npu OCBOOOXKAABAHETO WM KOraTto TPaMHO ce M3BagAT oT
ynoTtpeba 1 oT TAXHOTO ocBOBOKAaBaHe He ce 0YaKBa HMKaKBa 6baella nonsa.

Meyanbute 1 3arybute oT u3BaxKgaHe oT ynoTpeba uam ocsoboxagaBaHe OT UHBECTULMOHEH MMOT, ce
onpeaenaT Kato pas/inka Mexay HeTHUTe NocTbnieHua oT ocBoboXKaaBaHeTo n banaHcoBaTa cyma Ha
aKTMBA M Ce NMPM3HABAT B OTYETa 3a NeyanbaTa UM 3arybaTta v Apyrusa BceobxBaTeH 40X04 3a nepuoaa
Ha u3BarkaaHe ot ynotpeba nam ocsoboKaaBaHe.

HemamepuanHu akmueu

MonoxutenHa penytauuma

MonoxutenHata penyTtaums, Bb3HMKBaWA B 6U3HEC KOMBUHALMA, MbPBOHAYA/IHO Ce OLEHABA MO LeHa
Ha NpuaobuBaHe, KOATO NMpeAcTaB/ifABa MpeBULIEHWETO Ha cbopa Ha CTOMHOCTTa Ha NpexBbp/eHaTa
npectauusa (onpeaeneHa No cnpaBesMBa CTOMHOCT), pa3mepa Ha BCUYKM HEKOHTPOIMPALLM Y4acTus B
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npuaobuToTo npegnpuaTMe, WU Ha crnpaseasmMBaTa CTOMHOCT KbM gaTaTa Ha npuagobusBaHe Ha
AbPXKAHOTO Npeau KanuTanoBO y4yacTue Ha lpynata B npuaobusaHeTo npeanpuatue (ako 6usHec
KOMbMHaAuMATa ce MNoCTUra Ha eTanu), Hag HeTHaTa Cyma Kbm JataTa Ha npuaobuBaHe Ha
CbLLEeCTBYBALLUTE U NPUAO0OUTU pasrpaHUYMMM AaKTUBU U NOETU NacUBW.

lpynaTa ougeHABa pasrpaHMyMmuTe NpuagobuT akTMBM WM MOETM MAcMBM MO TeXHUTEe CnpaBeavBu
CTOMHOCTX KbM AaTaTa Ha npuaobusaHeTo.

[aTaTta Ha npuaobusaHeTo Npu 6U3HeC KOMBMHAUMA ce onpeaensa KaTo Ta3u AaTta, Ha KoATo lpynaTta
edeKTMBHO NOJIy4aBa KOHTPO Haz NPUA06MBAHOTO APYKECTBO.

Cnep NbpBOHAYaNHOTO NPU3HABaHe, NpuaobuTaTa B busHec KOMBMHaLMA penyTauma ce OT4MTa Mo LLeHa
Ha NpuaobrBaHe MUHYC aKyMyanpaHuTe 3arybum ot obesLeHKN. PenyTaunsaTa He ce amopTmsmpa.

OTtaenHo anAOGMT HemaTtepuasieH aktus

Mpw NbpBOHAYANHO NpU3HaBaHe, OTAE/HO FlpM,CI,OGVITVITe HemaTepunaaHn akKTuBU Cce OTYNUTAT NO LUeHa Ha
I'IpVI,CI,O6VIBaHe. LleHaTta Ha I'IpM,EI,O6VIBaHe Ha BCEKU oTAEeNHO I'IpVILI,O6VIT HemaTepunaneH aktne ce CbCToOU
OT NOKyYNHaTa My LeHa, BKIKYUTE/THO BHOCHUTE MUTA U HEBB3CTAHOBMMUTE OJaHBUU BbPXY NMOKYNKaTa,
cnen npucnagaHe Ha TbProBCKUTE OTCTbMNKU U BCUYKU CBDBP3aHU pPa3xoau 3a NOArotoBkaTa Ha akTuBa 34
HErosoTo M3Mno/a13BaHe NO NpegHasHa4YeHune.

Cnep, NbpBOHAYaANHOTO NPU3HABAHE HA OTAENHO I'IpVI,CI,O6VIT HemaTepuaneH aktnse TOW ce oTYMTa NO LeHa
Ha npm,u,o6MBaHe, HamaneHa C Ha4yucieHnte amopTusaunnm KU HaTpynaHaTa 3ary6a oT o6e3u,eH|<a.
[onesHUAT }KUBOT MU aMOPTU3ALMOHHUAT METO/, Ce npepasrnexaaT B Kpaa Ha BCEKM OTYeTeH nepuos
cnpamo ecbeKTa OT NPOMAHa B I'IpVI6I1M3MT€I'IHaTa OUEeHKa, akO MMa TakaBa U TO B NepCcnexkTnea.
HemaTtepnaneH akTUB ce OTNUCBA NPU N3BAXKLAHETO MY OT yn0Tpe6a WU/IN KOraToO He Ce OYaKBaT 6'b,CI,ELLI,M
MKOHOMWMYECKM NMON3N OT HETrOBOTO M3MON3BaHE UAN U3BaXXOAHETO MYy OT yn0Tpe6a. Mevyan6ata unm
3ary6aTa, nponsTnyawmn OoT OTNUCBAHETO Ha HemMaTepunaneH akTue, Ce onpenenia Kato pas/inka mexay
HETHUTe Npuxoan OoT U3Ba*KJaHeTo My OT yr|0Tpe6a n 6anaHcoBaTa CTOMHOCT Ha dKTUBa, pPa3/inKaTa ce
npu3HaBa B neyanbarta unu 3ary63Ta, npun n3BaXaaHeTo Ha akThBa OT yr|0Tpe6a.

AmopTtusauusa

3a HemaTepuasHUTE aKTUBK C OrPaHNYEH NONe3eH KMBOT aMOpPTU3aLMATa Ce U3UMCAABA TaKa, vye Aa ce
OTMMLLIEe CTOMHOCTTA Ha aKTMBa MMHYC Npejnosaraemata My OCTaTb4yHa CTOMHOCT 3a BpemeTo Ha
NONE3HUAT My MKOHOMMYECKM KMUBOT KaKTO caeaga:

Opyrn 15% nuHeliHa 6a3a

HemaTtepunanHu akTmem ¢ HeonpeaesieH Nose3eH }XUBOT He ce amopTU3MparT, HO ca 06eKT Ha nperneg 3a
o6e3u,eHKa, KaKTO € OnNncCaHo no-aoay.

Obe3yeHKd Ha HehuHAHCOB8U aKMUeU

MMOTU, MaLLNHU, CbOPBKEHUA UAKN 0bopyaBaHe, HEMaTepUaNHUTE aKTUBM, KaKTO U MHBECTULMOHHUTE
MMOTU, OTYMTAHM NO LLEeHA Ha NpMaobuBaHe ca 06EKT Ha TecTBaHe 3a 0b6e3ueHKa.

banaHcoBaTa CTOMHOCT Ha Te3M aKTUBM Ce MPOBEPABA EXEeroAHOo 3a MHAMKaLMA 3a o6e3lueHKa U KoraTto
aKTMBBLT e obe3leHeH, ToW ce OTNMCBa KaTo pasxofd B oTyeTa 3a nmedyanbaTta wuaum 3arybata u apyrua
BCceobXxBaTeH [A0XOJ4 A0 pa3mepa Ha HerosaTa OyaKBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOoBMMaTa
CTOMHOCT e No-BUCOKaTa OT Cnpasea/iMBaTa CTOMHOCT, HamaneHa ¢ pa3xoauTe no npoaaxba, U cTomHocT
B ynotpeba Ha akTUB MAM Ha eAMHMULA, reHepupalla napuyHW noTtouu. Bb3cTaHoBMMATa CTOMHOCT ce
onpefena 3a oTAeneH aKTMB, OCBEH B C/Ayyail, ye NPW U3MNON3BAHETO Ha aKTUBa He ce reHepwupar
Napu4YHW NOTOLM, KOUTO Aa Ca B 3HAYMUTENHA CTeNeH He3aBUCUMM OT MapUYHUTE NOTOLM, FeHepupaHu oT
APYTM aKTMBM WAM TPYMM OT aKTUBM. AKO TOBa € TaKa, Bb3CTaHOBMMa CTOWMHOCT ce onpegena 3a
eauHULATa, reHepupalla napuyHm NoToLM, KbM KOATO aKTUBBT NPUHAAEXKMN.
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CToiHOCTTa B ynoTpeba e HacToAwaTta CTOMHOCT Ha 6bAaelnTe NapmMyHM NOTOLM, KOMTO Ce O4YaKBa Aa
6bAaT NonyvyeHM OT Tasu eanHULA. HacToAwmTe CTOMHOCTM Ce M3YMCAABAT NOCPEeACTBOM AUCKOHTOBM
NMPOLEHTU, KOUTO Ce OnpenenaT npegu AaHbyHO obnaraHe M OTpassBa TeKylaTa NasapHa OLEHKAa Ha
CTOMHOCTTA Ha MapuTe BbB BPEMETO M cneumduyHUTEe 33 eAMHULATA PUCKOBE, YMATO ObesLeHKa ce
usmepsa.

3arybute oT obe3LeHKa ce NpeacTaBAT KaTo 6anaHcoBaTa CTOMHOCT Ha CbOTBETHUAT aKTUB Ce HamansnBa
[0 pa3mepa Ha Bb3CTaHOBMMATA My CTOMHOCT.

3arybute oT obesLeHKa ce oTyMTaT B OTYETa 3a Nevyanbata uam 3arybata n gpyrusa sceobxsateH goxog, (B
neyanbarta unam 3arybata 3a roamMHaTta), OCBEH aKO 33 O3AeHWUA aKTUMB He e GopMMpaH MNpeoueHbYEH
peseps. ToraBa obe3LeHKaTa ce TpeTUMpa KaTo HamaseHWe Ha To3u pesepB (npes apyr BceobxBaTeH
[0X0/), OCBEH aKO TA HE HAAXBbP/IA HErOBMA Pasmep, U HaABULIEHNETO BeYe Ce BK/IOYBA KAaTO pa3xos, B
oTYyeTa 3a nevanbata naum 3arybata u apyrua BceobxBaTeH LOXOA,

MocnepBallo yBenMYeHME BbB Bb3CTAaHOBMMATA CTOMHOCT (3@ aKTMBW, 3@ KOMTO ca 6MAM NpusHATH
3arybu ot obesueHKa B nedyanbata uam 3arybarta), npeamM3BMKaHU OT NMPOMEHM B NPUBAUIUTENHUTE
OLLEHKM, Ce NMpM3HABa KaTo Npuxog B OT4YeTa 3a nevyanbata uauv 3arybata u gpyrua BceobxsaTeH 40OX0A4,
[0 CTeneHTa [0 KOATO Te Bb3CTaHOBABAT 06e3LeHKaTa.

Obe3yeHKa Ha penymayus

be3s 3HauyeHuWe Janv MMa MHAMKaALMA 33 obesleHKa WAM He, penyTaumaTa ce TecTBa 3a obe3ueHKa
rOAMWHO MU NO-YecTo, aKo CbBUTMA UAM NpomAHA B 0BCTOATENCTBATA MHAMKMPAT, Ye TA MOXKe Aa e
obesueHeHa.

3a uennTe Ha TecTBaHeTo 3a obe3LeHKa, penyTauuMaTa ce pasnpeaenn 3a BCAKA eAuMHMUA, reHepupalla
NapuyHU NOTOLM WM TPYMNM OT eAMHULM, FeHepupallyM NapuyHM MOTOLM, KOUTO Ce O4YaKBa ga ce
NOB/AMAAT NONOXKUTENHO OT B3aMMOAENCTBMETO Ha KOMBUHaLMATA, HE3AaBUCUMO AAM OPYIU aKTUBK U
nacveun Ha NPUAOBUTOTO APYIKECTBO Ca BUAN MPUUYUCAEHM KbM TE3U EAUHULNA UAU TPYNU OT egUHULM
reHepupaly napuyHm nortouu. Bcaka eauHULA MAKM rpyna OT eAMHULM, KbM KOUTO e pasnpedeneHa
penytaumMAaTa No TO3M HauyMH NpeacTaBasBa Hal-HUCKOTO HMBO B pamKuTe Ha [pynaTa, Ha KoeTo
NONOMKUTENHATa penyTaLmsa Ce KOHTPO/IMPA 3a LIe/INTe Ha BbTPELLHOTO YrpaB/ieHne 1 He e No-roasMo oT
onepaTtuMBeH CerMeHT.

Ob6esLeHeHaTa penyTauma He ce Bb3CTaHOBABA NPU KakBMTO U Aa 6uno obcroaTencrsa.

AKTUBU U TTACUBU 10 LOTOBOPU C K/INEHTU

B cvortBetrctBMe ¢ MCPO 15, KoraTto egHa OT CTPaHMTE MO AOrOBOP C K/AMEHT € M3MbAHUAQ
3a4b/IKeHMATa cu no gorosopa, Fpynata npeacraBa AOrosopa B oT4eTa 3a PUHAHCOBOTO CbCTOsHME
KaToO aKTMBM MO [0roBOP WMAW MacuMB MO [OroBOP B 3aBMCMMOCT OT BpPb3KaTa MeXay AeMHOCTTa Ha
lpynaTa 1 NnallaHeTo OT CTpaHa Ha KaueHTa. [pynaTta npeAcTaBA OTAENHO BCAKO 6e3ycnoBHO NpaBo Ha
Bb3HArpaxgeHue Kato B3emaHe OT NpoAaxKkbu No JOroBOpPU C KIMEHTU B CTaTUATa ,, TbPrOBCKM U ApYrn
B3eMaHMA"“ Ha oT4yeTa 338 PUHAHCOBOTO CbCTOAHME.

AKTMB NO [0roBOpP C KAMEHT ce Npu3HaBa ako pynaTta u3nb/HABA 3a4b/IKEHMETO CU, KaTo NPexBbp/A
CTOKM WA YCAYTU Ha KAMEHT, Npeam KAMEeHTLT Aa NAaTH Bb3HarpaxaeHue uam npeauy naalaHeTo aa e
ObNIXKMMO, C U3K/IOYEHME Ha CYMUTE, KOUTO Ca NpeacTaBeHM KaTo B3eMaHe Mo A0roBOP C KANEHT. AKTUB
no AOroBop e npasBoTo Ha lpynata Aa NoayyYM Bb3HarpaXKaeHuwe B 3aMsAHaA Ha CTOKUTE WAWN YCayrute,
KOUTO TO € NPEXBBPINAO HA KAMEHT. TO3M aKTUB Ce OLEHABA B CbOTBETCTBME C U3NCKBaHMATA Ha MCDO
9. Obe3uLeHKa Ha aKTMB MO [AOrOBOP C K/MEHT Ce OLEeHsABa WM MNPeACTaBs KaKTo obe3LeHKWUTe Ha
drHaHCOBMTE aKTMBU B cboTBeTCTBME ¢ MCPO 9.

MacmuB No AOroBOp C KAMEHT ce MPU3HABA aKo KAMEHTHLT 3an/alwa Bb3HarpaxkgeHve mam FpynaTta nma
NnpaBo Ha Bb3HarpaskaeHue, Koeto e 6e3ycnoBHO (T.e. B3emaHe), npean MpynaTta Aa NpexBbp /v CTOKa
WM YCNYTa Ha K/IMeHTa, KOraTo NaWaHeTo € U3BbPLIEHO MAM Ob/IKMMO (KOETO OT ABeTe HacTbNu no-
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paHo). MacKB No A0roBop e 3aAb/KeHWeTo Ha MpynaTta Aa NPexsbp/iv CTOKU UM YCAYTY KbM KWEHT, 3a
KOWTO TO € MOJIY4N/IO Bb3HarpaskaeHve (Man Bb3HarparK4eHUeTo e Ab/IXKUMO) OT K/IMeHTa.

B3emaHeTo no AOroBop C KAMeHT e 6e3yc/ioBHO MpaBo Ha [pynaTta Aa nosyyu Bb3HarpaXK4eHMeTo no
TO3M gorosop. ToBa NpPaBo ce cunTa 3a 6e3yC/N0BHO, aKO eANHCTBEHOTO YC/I0BME 3a TOBa, NJIALLAHETO Ha
Bb3HArpaXXAeHWeTo 4a CTaHe Ab/KUMO, € U3TUYAHETO Ha onpeaeneH nepuog oT Bpeme.

JIN3UHI

CbrnacHo MCC 17 nu3MHros 40roBop ce Knacupuumpa Kato GUMHAHCOB NU3MHI, aKO MPEXBbpAA Mo
CbLLECTBO BCUMYKM PUCKOBE M M3rogM OT COBCTBEHOCTTa BbPXY akTMBa. JIM3MHIOB JA0OroBop ce
Knacuouumpa KaTo onepaTMBEH JIM3UHT, AKO HE NPEXBBPA MO CbLLECTBO BCUYKU PUCKOBE M U3roamn OT
CcOBCTBEHOCTTA BbPXY aKTUBA.
OnpefensHeTo fAanv [3AEHO CMNOpasyMeHWe MNpeacTaBAAaBa WKW CbAbPXKa NU3MHT ce Hasupa Ha
CbLIHOCTTA HA CMopasyMeHWeTo, U WU3MUCKBA OUEHKAa OTHOCHO TOBA Ja/M U3MNbJHEHMETO Ha
CnopasymMeHNeTo 3aBMUCK OT U3MO0JI3BAHETO Ha KOHKPETEeH aKTUB WAW aKTUBM U A3/ CNOPa3yMeHMEeTo
npexeBbp/iA MPaBOTO 32 W3MO/3BaHe Ha aKTMBa. [lpeoueHKa 3a ToBa Jdasn [afeHO cropasymeHue
CbAbPKA JIM3NHT CNef, HeroBOTO Hayaso, Ce U3BbPLIBA €ANHCTBEHO, aKO € YAOB/JETBOPEHO HAKOe OT
nocoyeHuTe NO-A0/Yy YCNOBUA:
v\ Hanuue e nNpomAHa B AOrOBOPHWUTE YC/IOBWA, OCBEH aKo MPOMAHAaTa He e npeAsuaeHa
€MHCTBEHO Aa NOAHOBU MU YABAXKMU CNOPA3YMEHUETO;
v\ ynpakHeHa e onuua 3a NOAHOBABAHE WM MeXAy CTpaHUTe e [IOrOBOPeHO yAb/KaBaHe Ha
CNopasymMeHMeTo, OCBEH aKO CPOKbT Ha MNOAHOBABAHETO WAM yAbAXKaBaHeTo e 6un
MbPBOHAYA/IHO BK/IIOYEH B CPOKA Ha JIU3UHIQ;
v\ Ha/sMue e NPOMAHa B ONpeaeNeHNETo 431 U3MbHEHMETO 3aBUCK OT KOHKPETHUA aKTUB;
v\ Ha/iuue e CblecTBeHa NPOMAHA B aKTUBa.
AKO faZleHO crnopasyMeHue ce NpeoLeHsaBa M 6bae onpeaeneHo, Ye CbAbpKa M3NHT UM He CbAbPKa
JIN3UHT, CHETOBOAHOTO OTYMTAHE Ha IN3MHIa Ce Npuaara Uam ce NpeycTaHOBABA OT:

v/ KOraTo Bb3HWKHe NpoMsAHaTa B 06CTOATE/ICTBaTa, MOPaKAalla NpeoLeHKaTa;

v/ HavyanoTo Ha NepMosa Ha NOLHOBABAHE WM yAb/XKaBaHe.

B3emaHuA No GUHAHCOB IU3UHT

[oroeopbT 3a GUHAHCOB IM3UHT € cnopasyMeHue, No CunaTa Ha KOeTo IM3NHIo4aTeNAT NpeaocTasa Ha
NM3MHTOMNONYYaTeNs MNPaBOTO Ha MO/3BaHE Ha onpeaeneH aKTUB 3a AO0rOBOPEH CPOK cpeLty
Bb3HarpaxaeHue. JIM3MHroBUAT OrOBOP Ce OTYUTA KaTo GUHAHCOB, KOraTo C AOroBopa AN3UHrOAATENAT
MPexsbp/is Ha /M3MHIOMO/YYATENs BCUYKM CbLLECTBEHM PUCKOBE M  W3rOAM, CBbP3aHM CbC
cobcTBEHOCTTa Ha aKkTMBa.

TunMYHUTE NoKasaTenn, Kouto Mpynarta pasraexaa, 3a Aa onpesenu 4anm BCUYKM CbLLECTBEHU PUCKOBE
N U3roam ca NPexebpAeHM, BKAOUYBAT: HACTOALLATA CTOMHOCT HA MUHUMAHUTE NIM3UHIOBM NAALLAHMA B
CbMOCTaBKa CbC CMpaBeaMBaTa CTOMHOCT Ha /IM3UHIOBMA aKTUB B HAYa/loTO Ha NIM3MHIOBUA AOrOBOP;
CPOKa Ha NIN3MHIOBMA AOrOBOP B CbMNOCTaBKA C MKOHOMMUYECKMA XMBOT HA OTAAAEHUA NOL HAeM aKTUB;
KaKTO ¥ Janu SIM3MHIONOAYYaTeNAaT we npuaobue NpaBoTo Ha CO6CTBEHOCT BbPXY /SIM3UHIOBUA aKTUB B
Kpas Ha CPOKa Ha A0roBopa 3a GUHAHCOB ANZMHT.

BCMUKM OCTaHanW NM3NHIOBU 4OTOBOPU, KOUTO HE NPEXBbPAAT MO CbLLECTBO BCUYKU PUCKOBE M U3roam
OT cOBCTBEHOCTTa BbPXY aKTUBA, Ce KAacuduLMpaT KaTo onepaTMBEH AN3UHT.

MWHUMaANHN TN3UHIOBU NOCTHNIEHUA

MUHUMaNHWUTE IM3NUHIOBM MOCTbMIEHMA Ca TE€3M MAALLAHWA, KOUTO IM3UHIOMOAYYaTENAT We Hanpasu
AN MOKe Aa 6bAe 3a4b/KeH Aa Hanpasu Mpes CPoKa Ha AN3MHrosMaA gorosop. OT raegHa Touka Ha
lpynata MWHMMANHUTE JIM3UHTOBM MOCTBMNNEHUSA BKAHOYBAT WM OCTAaTbyHATa CTOMHOCT HA aKTUBa,
rapaHTMpaHa OT TpeTa, HecBbp3aHa c [pynaTta cTpaHa, NpU YCl0BME, Ye Tasu CTpaHa e GUHAHCOBO
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CnocobHa Aa M3Mb/AHM aHraXXMMEHTa CM MO rapaHuMATa WUAM [oroBopa 3a obpaTHO M3KynyBaHe. B
MWHUMANHUTE IN3NHFOBM MNOCTbNNEHMA [pynaTa BK/OYBA CbLO Taka W LieHaTa Ha ynpaHABaHe Ha
eBEeHTya/IHa OMnuuA, KOATO IM3MHIONONYYATENAT NPUTEXKABA 33 3aKyMyBaHe Ha aKTMBa, KaTo B HAa4Ya/noTo
Ha /NIM3MHTOBMA [OrOBOP B rOAAMa CTEMeH e CUTypHO, 4Ye Tasu onuua we 6bae ynparkHeHa.
MUWHUMaNHUTE NIM3UHIOBU NOCTLMIEHUA HE BK/OYBAT CYMU MO YC/IOBHW HAaemMM, KakTO M pasxoaum 3a
YyCAYTM M JaHbUW, KOUTO ca nnateHn ot [pynata u Brnocneactsue npedakTypupaHu Ha
NIM3NHronoay4aTens.

Hayano Ha AM3nHrosma AO0rosop U Ha4YaNo Ha CPOKA HA IM3UHTOBUA AO0rOBOP

Mpasu ce pasrpaHUYEHNE MeXAY Hayasio Ha JIN3MHTOBMA AOrOBOP M Ha4yaslo Ha CPOKa Ha JIM3UHIOBUA
[OroBop. Ha4yano Ha NM3MHIOBMA [OrOBOP € Mo-paHHaTta OT ABeTe 4aTv — Ha JIM3UHIOBOTO
CMopasymeHMe AN Ha aHTraXkMPaHeTo Ha CTPaHUTE C OCHOBHUTE YCI0BUA Ha IM3UHIOBUA A0roBOp. Kbm
Tasu garta:

- IN3UHTOBMAT AOrOBOP € KnacuduumpaH KaTo GUHAHCOB UM ONEPATUBEH JIU3UHT; U

-B C/y4alt Ha GMHAHCOB /IM3UHI CymuTe, KOMUTO TpAbBa ga 6baaT NPU3HATM B HAYaNOTO Ha CPOKA Ha
NIM3MHTOBMA AOTOBOP, Ca ONpeaeneHu.

Hauano Ha cpoKa Ha NIU3MHIOBUA AOrOBOP € AaTaTa, OT KOATO JIM3UHIONOAYYaTeNAT MOXKE 43 YNpaXKHU
NPaBOTO CM Ha NO/A3BaHe Ha HaeTuA akTvB. ToBa e M AaTaTa, Ha KoaTo pynaTta Npu3HaBa NbpBOHAYaAHO
B3eMaHEeTO MO /IN3UNHTa.

MbpBOHAuYanHa U NocneABaLLa OLEHKa

MbpBoHayanHo MpynaTta NpM3HaBa B3emaHe No GUMHAHCOB /IM3MHT, PAaBHO HA CBOATA HETHA UHBECTULMA,
KOATO BK/IOYBA CerawHaTa CTOMHOCT Ha MWHWMaAHWUTE JM3UMHIOBM MOCTLMNEHMSA WM BCAKa
HerapaHTMpaHa ocCTaTbyHa CTOMHOCT 3a [pynata. CerawHaTa CTOMHOCT Ce M3uYMCnsABa upes
AVCKOHTUPAHE Ha Ab/KUMUTE MUHUMANHU IM3UHTOBK MOCTBbMAEHUA C IMXBEH NPOLEHT, NPUCHLY Ha
NM3KHTOBUA A0rosop. MbpBoHaYaHUTE NPEKMN PA3XOAM Ca BKAKOYEHWN B U3YUCIEHUETO HA B3EMAHETO NO
duHaHcoB AnsKHT. Mpes cpoka Ha NM3KMHIoBUA Aorosop pynata Hauncnsaea GMHaAHCOB JoX04 (Npuxos
OT /IUXBM NO GUHAHCOB NM3MHI) BbPXY HETHaTa MHBeCTUUMA. oaydyeHuTe NIM3UHIOBM MNAalaHua ce
pasrnexaart Kato HamaleHWe Ha HeTHaTa MHBecTUUMA (noracAsBaHe Ha rnasHMLATa) U NpU3HaBaHe Ha
dMHaAHCOB [0X0A4 MO HAuyMH, KOMTO Aa OCUIYpM MOCTOAHHA HOPMa Ha Bb3BPbLLAEMOCT Ha HeTHaTa
NHBECTULMA.

®OUHAHCOBU UHCTPYMEHTH

n'prOHa‘-IaﬂHO npu3HaBaHe U oueHABaHe

lpynaTa npusHaBa GMHAHCOB aKTMB MAM GMHAHCOB Nacue B OT4YeTa 3a GMHAHCOBOTO CLCTOAHME, CAMO
Korato lpynaTta cTaBa CTpaHa MO AOrOBOPHMTE KAay3u Ha CbOTBETHUA GUHAHCOB MHCTPYMeEHT. Mpu
MbpBOHa4Ya/IHO Mpu3HaBaHe pynaTta npu3HaBa BCUYKU GUHAHCOBM aKTMBM U GUHAHCOBM MacuBM Mo
cnpasegnvea cToMHOCT. CnpaBedanmBaTa  CTOMHOCT Ha [JdadeH ¢UHAHCOB aKkTue/macus npu
MbPBOHAYa/IHOTO My NpM3HaBaHe 06MKHOBEHO e A0roBOpHaTa LeHa. JJoroBopHaTa LeHa 3a GUHAHCOBK
aKTMBKM/NACMBM, OCBEH TE3W, KOMTO Ca KAacMduUuMpaHu No cnpasesvMBa CTOMHOCT npes neyanbata uau
3arybara, BKAOYBA pPas3xogmTe Mo cAesikaTta, KOUTO Ce OTHACAT NPAKO KbM npuaobrsaHeTo/MsaasaHeTo
Ha GMHAHCOBMA MHCTPYMEHT. PasxoamuTte Mo caenkata, HanpaseHW npu npuaobusaHeTo Ha ¢pUHAHCOB
aKTUB M U3[aBaHeTO Ha GUHAHCOB Macue, KnacuduumpaHyu No cnpaBefanBa CTOMHOCT npes nevyanbata
nnu 3arybata ce oTYMTaT He3abaBHO KaTo pPasxoa,

lpynaTa npusHaBa GMHAHCOBW aKTWMBW, U3MON3BAMKKU AaTaTa Ha CETb/IMEHT Ha CAenKaTa, KaTo No To3u
HauYMH eauMH aKTMB Ce NPU3HaBa B AeHA, B KOWTO e NosiyyeH OT [pynaTa v ce OTNUCBa B AEHS, B KOMTO €
npeaocraseH ot Mpynara.
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MocneaBalua oueHKa Ha GPUHAHCOBM aKTUBM

MocnepBawaTta oueHKa Ha QWHAHCOBUTE aKTMBM 3aBMCM OT TAXHaTa KnacuduKauma npu
MbpPBOHAYa/IHOTO UM NPU3HaBaHe KaTo akTMBW. [pynaTta knacuduumpa GMHAHCOBUTE aKTUBK B eHa OT
cnegHUTe Kateropum:

1.0ueHABaHM NO amopTM3MpaHa CToMHOCT, 2. OueHABaAHM NO chnpaBeAsMBa CTOMHOCT npe3 Aapyr
BceobxsaTeH poxoa v 3. OueHABaHU NO CNpaBea/iMBa CTOMHOCT npes neyanbarta uaum 3arybara.
KnacudukaumaTta ce onpegens Ha 6asa 6M3Hec mozena 3a ynpasBiaeHWe Ha AaAeHUA Knac GUHaHCOBU
aKTUBM M [OTOBOPHUTE XapaKTEPUCTUKM HA NapuyHUTe noTouu. MHBecTuumm, AbpKaHu oT MpynaTta c
Len nosiydaBaHe Ha neyanba OT KPATKOCPOUHM MpoaarKbu nam obpaTHU NOKynKu, ce Knacuduumpat
KaTo GUHAHCOBWM aKTUBW, AbP¥KaAHM 33 TbpryBaHe. MIHBECTULMM B ABNTOBU MHCTPYMEHTH, KouTo pynaTa
ObpPXU B pamKuTe Ha 6OM3HeC mogen c uen cbbupaHe Ha [AOroBOPEHUTE MapUYHW MoTouM, ce
KnacuoumumpaT KaTo GUHAHCOBM aKTUBU, OTYUTAHW MO AMOPTU3MPAHA CTOMHOCT. MHBECTULUKN B A b/ITOBU
WHCTPYMEHTK, KouTo [pynata Abp»KM B paMKUTE Ha BU3HEeC moaen ¢ uen cbbupaHe Ha AOroBOpeHUTe
MapuyHKW noToumM M npoaaxba ce Knacuduumpat Kato GMHAHCOBM AKTUBM, OTYMTAHM MO CNpaBea/IMBa
CTOMHOCT B ApYr BCeObXBATEH A0XOA.

DuHAHCOBU AKMUBU, OMYUMAHU 110 AMOPMU3UPAHA cmoliHocm

ObnroBn MHCTPyMeHTH, KouTo [pynata ObpXu B pamKkute Ha 6M3HeC mogen C uen cbbupaHe Ha
[OTrOBOPEHNUTE MapUYHM MOTOLM U MPU KOWTO AOTOBOPHUTE MApPUYHKU MOTOLM MOPAKAAT MJaliaHuaA
€AMHCTBEHO Ha NaBHULA W /IMXBA Ce OTYMTAT MO amopTM3MpaHa cToiHocT. Cnes MbpPBOHAYANHOTO
NpU3HaBaHe aKTMBMUTE Ce OTYMTAT MO aMOPTU3MPaHa CTOMHOCT.

OTYMNTaHETO MO amMOPTU3MPaHa CTOMHOCT M3WMCKBa MPU/IaraHeTo Ha MeToda Ha epeKTUBHMA JIMXBEH
npoueHT. AMOpTM3MpaHaTa CTOMHOCT Ha GUHAHCOB aKTUB € CTOMHOCTTa MO KOATO GMHAHCOBUAT aKTMB €
OTYeTEH MbPBOHaYas/IHO, HamasieHa C MoraweHusTa Mo raBHWuaTa MaC WAM MUHYC HaTpynaHaTa
amopTM3aLMA C M3MN0A3BAaHE Ha METO4a Ha epeKTUBHMA SIMXBEH MPOLEHT Ha BCAKA Pas/iMKa mexay
NbpBOHaYasHaTa CTOMHOCT M CTOMHOCTTa Ha NageX M HamaneHa ¢ obesueHKaTa.

B Tasu KaTeropua moraTt ga nonagHaT cnegHute GUMHAHCOBM aKTMBM Ha [pynaTa, B 3aBUCMMOCT OT
n3bpaHna 6M3HEC MOAesN M XapaKTEPUCTUKUTE Ha MapuYHUTE MOTOLM OT TAX: TbPrOBCKM B3eMaHus,
KPeautm v 3aemu, B3eMaHuWA MO JIM3MHIOBM [OroBOPM, B3eMaHMsA MO NPeAoCTaBeHU AenosuTy,
B3eMaHMA Mo Lecuu, B3eMaHua, NpUaobutn 4pes Lecum, KpeamTn U 3aemun, Npuaobutn ypes uecuu,
WHBECTULMM, AbPXKAHM 40 NALEXK.

duHaHCcOBU AKMUBU, OMYUMAaHU no cnpasedausa cmoliHocm npe3 opy2 eceobxeameH 00x00

[bNroBu MHCTPYMEHTH, KOMTO pynaTa AbpKMU B PaMKUTE Ha BU3HEC MOZEeN C el KaKTo cbbupaHe Ha
[OrOBOPEHUTE MapWYHK MOTOUM Taka M MNpoAarkba Ha aKkTMBa U MPU KOUTO AOrOBOPHUTE MapPUYHM
NOTOLM MOpaKAaT NAaLLaHWA eAMHCTBEHO Ha IMaBHULA M JINXBA, Ce€ OTYUTAT MO CnpaBesnBa CTOMHOCT
npes apyr BceobxsateH pgoxod. Cnep NbpBOHAYANHOTO MPU3HABaHe aKTUBBLT Ce OueHABa no
cnpaseg/iviBa CTOMHOCT C OTYMTaHE Ha NPOMEHUTE B CNpaBeaanBaTa CTOMHOCT B NPEOLEeHbYHMA pe3eps
Ha MHBECTULMMTE B LLEHHM KHMXKa (gpyr BceobxsaTeH aoxoa). KoraTo Ab/AroBUAT MHCTPYMEHT ce
oTnuLe, HaTpynaHUTe nevyanbu Man 3arybu nNpusHaTM B APYr BCEOOXBATEH AOXOA Ce MPexBbp/AT B
neyanbata unv 3arybara.

B Tasu KaTeropus moraTt ga nonagHaT cnepgHute GUHAHCOBM aKTMBM Ha [pynaTa, B 3aBUCMMOCT OT
n3bpaHna BM3HEC MOAEN M XapaKTEPUCTMKUTE Ha MapuMYHMTE MNOTOLM OT TAX: TbPrOBCKM B3emaHus,
Kpegutn v 3aemu, B3eMaHWA MO NM3MHIOBM [AOrOBOPM, B3eMaHMsA MO MNPeaoCcTaBeHW AenosuTw,
B3eMaHMA MO Lecuu, B3eMaHuA, NpUaobuTn Ypes Lecum, Kpeaumtm u 3aemu, Npuaobutn Ypes uecuu,
$UHAHCOBM aKTUBU, AbATOBU MHCTPYMEHTM, KOMTO Ca Ha Pa3no/ioxKeHue 3a Npoaarkba.
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duHaHCOBU AKMUBU, OMYUMAHu o cnpasedausd cmoliHocm npe3 neyaabama uau 3a2ybama

Ta3u Kateropusa GMHAHCOBM AKTMBM, Ce pa3gena Ha ABe NoAKaTeropum: GMHAHCOBU aKTUBW, AbPXKaHU
33 TbpryBaHe M GUHAHCOBM aKTUBU, KOUTO He ca KnacuduumpaHu B ropHuTe age Kateropuun. JaseH
dMHaAHCOB aKTUB ce Kaacuduumpa B Ta3m KaTeropms, ako e npuaobut c uen npogaxba B KpaTbK CPOK
WN AOTOBOPHUTE MY XapaKTEPUCTUKM HE OTFOBapAT Ha YC/IOBMETO Aa NopaxkaaT naalaHua eauHCTBEHO
Ha rfaBHMLUA M NXBa. [JepuBaTMBUTE CbLLO CE KAaTeropmsmpaT KaTo AbpiKaHM 3a TbpryBaHe, OCBEH aKo
He ca onpeaesieHn 3a XeAKMpallM MHCTPYMEHTU. Te3n GMHAHCOBM aKTUBM MoraT Aa 6baaTt AbArosu nam
KanuTaNoBU MHCTPYMEHTW.

Kanumanosu uHcmpymeHmu, omyumaHu no cnpasedausa cmoliHocm npe3 Opye eceobxeameH
doxo0

lpynata moXe ga HanpaBu HEOTMeHWM u3bop Aa Npu3HaBa NPOMEHUTE B CNpaBeaanBaTa CTOMHOCT B
WHBECTULMNTE B KanuTanoBM WMHCTPYMEHTU B ApPYr BceobxBaTeH [0X04 BMeCTO B neyanbata wau
3arybaTta. Meyanbute nam 3arybute ot NPOMeEHU B CnpaBesnMBaTa CTOMHOCT LWe ce NpeacTaBAT B Apyr
BceobxBaTeH A40X0A4 M HAMA ga MoraTt ga ce npeknacuébuumpat B nevanbata wam 3arybata. KoraTo
KanuTanoBUAT MHCTPYMEHT Ce OTNWLWe, HATPynaHuTe nevyanbu waum 3arydbu npusHatM B Apyrus
BCEObXBATEH 4,0XO/ HANPABO Ce NPEXBbP/AT B 4PYrv pe3epBu U HepasnpeseneHa nevanba.

O6e3ueHKa Ha GUHAHCOBU aKTUBMU

MogaenbT 3a 0b6e3ueHKa ,,04aKBaHU KpeauTHU 3arybun” ce npunara 3a GMHAHCOBUTE aKTUBU, OLEHABAHM
Mo amopTM3MpaHa CTOMHOCT WMAM MO CnpaBegnBa CTOMHOCT npe3 Apyr BceobxsaTeH Aoxod, C
U3KJIIOYEHME HA MHBECTULMW B KAaNWUTAZ0BU MHCTPYMEHTU U [OrOBOPHM aKTuBW. CvbrnacHo MC®OO 9,
3arybuTe ce M3mepBaT Mo eAHa oT ABeTe 6a3u: 1. o4aKBaHW KpeauTHW 3arybu 3a cnegpawmte 12
MeceLa c/ef, AaTata Ha GMHAHCOBMA OTYET WM 2. OYAKBAHWUTE KPEeAWTHW 3arybu 3a Lenmsa CPoK Ha
¢durHaHcoBMTe aKkTMBW. MbpBaTa 6a3a ce npuaara KOraTo KPeauTHUA PUCK HE € HAapacTHaN 3HAYUTENHO OT
AaTaTa Ha NbpPBOHAYaNHO NPU3HABaHe A0 AaTaTa Ha GUHAHCOBMUA OTYET (M KPeauTHUA PUCK € HUCHK
KbM JaTaTa Ha ¢uHaHcoBMA OTYeT), B 06paTHMA cayyas ce npunara BTopaTta 6asa. MpynaTta npwunara
BTOpaTa 6a3a 3a TbProBCKUTE B3EMaHWA U [OrOBOPHUTE AaKTUBMU (HE3ABUCMMO Janu ca CbC Uan 6es
3HauuTeneH pMHaHCOB KOMMOHEHT). HapacTBaHETO Ha KpeaUTHUA PUCK ce cneau u onpenens Ha 6asa
UHPopmaLMa 3a PUCKOBM GaAKTOPM KaTO Ha/AMuME Ha NpocpoyMe, 3HAYMUTENHO B/OWABAHE Ha
$MHAHCOBOTO CHCTOAHME HA ANbXKHMKA U APYTU.

Camo 3a TbpProBCKM B3emaHMA HGanaHcoBaTa CTOMHOCT Ce HamManfABa, Ype3 W3MoN3BaHe Ha TPaH3UTHA
CMeTKa M NocieBalloTo Bb3CTaHOBABAHE Ha OTNUCAHUTE Npeau TOBa CYMMU Ce KpeauTupa cpeLly Tasu
TPaH3WTHa cmeTKa. pomeHuTe B HanaHcoBaTa CTOMHOCT Ha TPaH3MTHAaTa CMeTKa ce MpW3HaBaT B
neyan6ba unm 3aryba.

3a BCWMYKM apyrn GMHAHCOBM aKTMBM HanaHcoBaTa CymMa ce HamansBa C pa3smepa Ha 3arybata ot
obesueHKa.

3a GWMHAHCOBM AKTWMBW, OTYMTAHWM MO amMoOpPTU3MpaHa CTOMHOCT, aKO B CieABaly, Nnepuoj cymata Ha
3arybaTta oT obesueHKaTa Hamasiee U CnagbT MOXKe Mo 0B6eKTUBEH HAYMH A Ce CBbPKe CbC CbbuTue,
KOeTo Bb3HMKBa, cnes KaTo obesueHKkaTa e NpusHaTta, npean ToBa NpU3HaTUTe 3arybu ot obesueHKa ce
Bb3CTAaHOBABAT (MAW AWPEKTHO, WM 4Ype3 KOpUrMpaHe Ha KOPEKTUMBHATa CMeTKa 3a TbProBCKM
B3eMaHuA) B nevanbata mnu 3arybata. Bbhnpekn ToBa BbH3CTAHOBABAHETO HE MOXKe [Ja BoAW [0
6anaHcoBa CTOMHOCT Ha GUMHAHCOBMA aKTUB, KOATO A3 HaZBWULIABA OHAa3W aMOPTU3MpPaHa CTOMHOCT,
KoATO 61 6una Ha faTaTa Ha Bb3CTAHOBABAHETO, aKo He e buna npusHaTa 3aryba oT obesueHKa.
CbrnacHo M3ncKBaHMA 3a obesueHKa cbrnacHo MCPO 9, cneaa Aa ce M3Nos3Ba noseve MHbGoOpPMauums,
OpUEeHTMPaHa KbM ObaelleTo, 3a Aa NPU3HAAT OYAKBAHMTE KPeaUTHU 3arybu — MoZensbT 3a
,OYaKBaHUTE KpeauTHU 3arybun”, Konto samecTea ,Mmoaena Ha NnoHeceHuTe 3arybu”, npeacraseH 8 MCC
39. UHCTpymeHTUTE, KOMTO nonazat B obxBaTa Ha HOBWUTE W3WCKBAHMSA, BK/OYBAT 3aeMu W Apyru
AbnroBu  GUMHAHCOBM aKTMBM, OLEHABAHWM MO aMOPTM3MPaAHa CTOMHOCT, TbPrOBCKM B3eMaHwuA.
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Mp13HaBaHETO Ha KPeaMTHU 3arybu Beye He 3aBMCM OT HACTbMBAHETO Ha CbbUTME C KpeauTHa 3ary6a.
BmecTo ToBa pynaTa pasriexkaa no-wmpoK CnekTbp oT MHGOpMaLUMs NpM OLEHKATa Ha KPeaUTHUA PUCK
M OLEHABAHETO Ha OYaKBAHWUTE KPeAWUTHW 3arybu, BKAYUTENHO MMHAAWN CbOUTUSA, TEKYLM YCNOBUS,
pPa3yMHU U MNoALbpKalM MPOrHO3M, KOUTO BAMAAT BbPXY O4YakBaHaTa cbbupaemocT Ha bbaewmTe
MapuMYyHM MOTOUM Ha MHCTpyMeHTa. Mpu NpuaaraHeTo Ha TO3M MOAXO4, HacoyeH KbM 6baeleTto, ce
NpaBu pasrpaHUYeHne mexay:

e GUHAHCOBM WMHCTPYMEHTW, YMETO KPeaMTHOTO KayecTBO He Ce € B/OWWIO 3HAYUTENHO CMNpAMO
MOMEHTa Ha MbPBOHAYa/IHOTO NPU3HABAHE UM UMAT HUCHK KpeauTeH puck (Pasa 1) n

o GMHAHCOBM MHCTPYMEHTU, YUETO KPegUTHOTO KauyecTBO Ce € BAOLWIO 3HAYUTENTHO CNPSAMO MOMEHTA
Ha MbPBOHAYAZIHOTO NPM3HABAHE UM HA KOMTO KPEAUTHUA PUCK He e HUCBK (Pasa 2)

o ,®asza 3“ obxBawwa GpUHAHCOBM aKTMBM, KOMTO MMAT OBEKTUBHM [OKA3aTe/CTBA 33 0b6e3LeHKa KbM
oTYeTHaTa aarta.

HuTo eguH OT GMHAHCOBUTE aKTMBM Ha [pynaTa He Nonaja B TpPeTaTta KaTeropwms.

OyaKBaHWUTE KpeauTHU 3arybu ce onpepensaT KaTo pas/iMkata MeXKAy BCUMYKU [LOrOBOPHM MNapUYHM
NOTOLM, KOWUTO Ce Ab/IKAT Ha [pynaTa v NapuyHUTE NOTOLM, KOMTO TA AEWCTBUTENIHO OYaKBa Aa NoyYu
(,napuueH HepgocTUr”). U3uncnaBaHETO Ha O4YaKBaHUTE KpeauTHW 3arybu ce onpegena Ha 6asaTa Ha
BEPOATHOCTHO NpeTerneHata NPUBAN3MTENHA OLLEHKA Ha KpeauTHUTe 3arybu npes o4aKBaHMA CPOK Ha
bGUHAHCOBUTE MHCTPYMEHTHU.

3a TbproBCKU U Apyrv B3emMaHuA Fpynata M3noa3Ba ONPOCTEH MOAXOA MPU OTYUTAHETO HA TbPrOBCKUTE
W OpYyrv B3eMaHWA, KaKToO U Ha aKTUBUTE MO 4OrOBOP W NpM3HaBa 3aryba oT obesueHKa KaTo o4aKBaHU
KpeauTHW 3arybu 3a uenva cpok. Te npeacTaBAABaT OYaKBaHUAT HEAOCTUr B AOTOBOPHUTE MapUYHU
noTouUM, KaTo ce MMa NpeaBus Bb3MOMKHOCTTa 33 HEM3Nb/IHEHME BbB BCEKM MOMEHT OT CPOKa Ha
bUHAHCOBMA MHCTPYMEHT. FpynaTta M3Mno/3Ba CBOA HATPynaH ONWT, BbHLWHM NoKasatenn u nHdopmaumsa
B AbArOCPOYEH NaH, 33 A4a M3YMCAN OYAKBAHWUTE KpeanuTHU 3arybu.

B pe3ynTaTt Ha TOBa BCMYKM KPATKOCPOUYHW B3EeMaHWA, Bb3HWMKHAM U NPEAOrOBOPEHU B PaMKUTE Ha
efHa KaneHpapHaTa roamHa Ipynata obesueHaBa ¢ 1% CTOMHOCTUTE UM, NOpPaaM TEKYLLMA UM XapaKTep
M Ha/IMYMETO Ha HUCHK KPeAUTEH PUCK.

KpaTKocpoyHWUTe B3emMaHMs OT CBbP3aHM auua [pynata obesueHssa ¢ 2%, NopaaM HaAMYMETO Ha
cBbP3aHOCT Mexay pynata U HerosuTe AebuTopu M daKTa, Ye MMaT 3HaYMTeNHa 3aBUCMMOCT e4HO OT
APYro U Manko No — BUCOK KpeanTeH PUCK.

C 5% obesueHKa pynata obesLeHsBa BCUYKM AbATOCPOYHM B3E€MaHUA UM TakMBaA Ha KOWUTO UM e
M3TeK/1a SAaBHOCTTA UK He ca BUaKM noraceHn B CPoOK. MNpryMHaTa 3a TOBA € 3HAYMTENTHO MO — BUCOKMUSA
KpeauTeH PUCK M 3aHMKEHUTE OYaKBAHMA 33 BXOAALIMTE NAPUYHM MNOTOLUM OT TE3U KOHTPAreHTH.
®PUHAHCOBUTE MHCTPYMEHTW, KOMTO Ce TbpryBaT Ha aKTMBEH Masap — akuuu, Asnose v obaurauumu
lpynaTa oueHsABa NO cnpaBeanMBa CTOMHOCT B nedyanbata u 3arybata. Te ce oueHssaT Ha 6asa Ha
KOTUPOBKMTE Ha poHA0BUTE BopcKu Mo nocnesHa 6opcoBa LieHa 3a akKUUUTe U 06MrauunTe U LeHaTa Ha
06paTHO M3KynyBaHe 3a AA/N0BeTe B AOroBOpPHUTE GOHAOBE KbM AaTaTa Ha OLEHKaTa MM. 3a TAX ce
dopmupa obesLeHKa Npu 3aHUKABaHe Ha LieHaTa M NpeoLeHKa Npy NoBULIABaHe Ha LeHaTa, KouTo ce
oTYMTaT TEKYLWO AMPEKTHO B nedyanbarta v 3arybata Ha MpynaTa. CmaTa ce, ye GOPCOBUTE KOTUPOBKMU U
LeHUTe Ha 06paTHO M3KyMnyBaHe Ha AAN0BETE OTrOBaPAT Hall — afleKBaTHO Ha crnpaBea/iMBaTa CTOMHOCT
Ha GUHAHCOBMTE aKTUBU, OTYMTAHM NO TO3M METOA KbM AaTaTa Ha OLLEeHABAHETO UM.

OTnucBaHe Ha PUHAHCOBU AaKTUBU

®urHaHCOB aKTUB ce OTNMCBa OT pynaTta, Korato AOroBOPHMTE NpPaBa BbPXY NApUUYHUTE NOTOLM OT TO3M
aKTUB NajerKupaT uam Korato pynata e npexBbp/auna Tesu NpaBa Ypes CAe/IKa, NPU KOATO BCUYKM
CbLUECTBEHM PUCKOBE U M3roAM, MPOMU3TMYALLM OT COBCTBEHOCTTA Ha aKTMBA Ce NPEexXBbPIAT Ha KynyBaya.
BcsKo yyacTue BbB Beue npexsbpsieH QUHAHCOB akTUB, KoeTo [pynaTa 3ana3sa MM Cb3a4asa, Ce OTYMUTa
CaMOCTOATE/IHO KaTo OTAE/IeH aKTUB MW NacuB.
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B cnyyauTe Korato pynaTa e 3anasuia BCUYKM WM NO-TOASIMA YacT OT PUCKOBETE U U3rOA4MTE CBbP3aHM
C aKTMBMUTE, NOC/NEAHUTE He Ce OTNMUCBAT OT OT4yeTa 3a GMHAHCOBOTO CbCTOAHME (MPUMeEpP 3a TakWMBa
CAe/IKM ca peno caenkute — npogaxkba ¢ yrosopka 3a 06paTHO U3KyMnyBaHe).

Mpun caenku, npyu KomTo Mpynata HATO 3anasea, HATO MPEXBbPJ/IA PUCKOBETE M U3TOAWUTE, CBbP3AHU C
$UHaAHCOB aKTWB, NOCNEAHUAT ce OTNUCBA OT OTYETa 38 GMHAHCOBOTO CLCTOSHUE TOraBa M CaMo TOTaBa,
KoraTto pynaTa e 3arybuao KOHTPOA BbPXy Hero. lpaBaTa v 3agb/KeHuaTa, Kouto MpynaTa 3anassa B
Te3W C/lyyau ce OTYMTAT OTAENHO KaTo aKTMB MAM nacue. Mpu caenku, npu Kouto MpynaTa 3anasea
KOHTPO/ BbPXY aKTUBA, HEFOBOTO OTYMTAHE B OTYeTa 3a GUHAHCOBOTO CbCTOAHME MPOABLANKABA, HO A0
pasmepa onpeaeneH OT CTeneHTa, A0 KoATo pynaTta e 3anasm/io y4acTMeTo CU B aKTUBA M HOCU pUCKa OT
NPOMsiHa B HEroBaTa CTOMHOCT.

MocneppBalya oueHKa Ha pUHAHCOBU NacUBU

Mocnepgaluata oueHKa Ha GUHAHCOBMTE MacKBM, 3aBUCK OT TOBA KaKk Te ca 6uan knacuduumpaHu npum
NbpBOHaYasHO Mpu3HaBaHe. lpynata Knacuouumpa ¢GUHAHCOBUTE CU MNACMBU B efHa OT CAedHuTe
KaTeropum:

lMacusu, omyumaHu no cnpasednusa cmoliiHocm npes neyanbama unu 3aay6ama

Macusute ce KnacnduUUMpaT B Tasu KaTeropus, KOrato Te NPUMHLUMMHO Ca AbPXKaHuW C uen npoaaxkba B
6/113K0 6baele (TbProBCKM 3a4b/KEHMA) UK Ca A4ePUMBATUBK (C U3KIOUEHME Ha AepUBaTMB, KOWTO e
npeaHasHauyeH 3a U e ePeKTUBEH XeAXKMPaLl, MHCTPYMEHT) UM OTroBapsA Ha YCNOBUATA 3a NonagaHe B
Tasu Kateropwvsa, onpeaeseHn npu NbpBOHAYANHOTO NpM3HaBaHe. BCUMUKM NpomMeHU B cnpaBeanneaTa
CTOMHOCT, OTHACALM Ce 40 MAacuBM, OTYMTAHM NO CNpaBeaInBa CTOMHOCT npes3 nevanbata wam 3arybata
ce oTyMTaT B OTYeTa 3a nedanbaTa uam 3arybata v gpyrua BceobxBaTeH 40X04 KbM AaTaTa, Ha KOATO
Bb3HWKBAT.

Macusu, omyumaHu no amopmusupaHa cmoiiHocm

BCMUKM 3aQb/KEHUA, KOUTO He ca KnacuduumpaHu B npeamilHaTa KateropusaTa nonagaT B Tasu
KaTeropua. Te3n 3aAb/XKeHWA ce oTyuTaT NO amMopTM3MpaHa CTOMHOCT MOCPeACTBOM MEeToAa Ha
epeKTUBHUNA IMXBEH MPOLLEHT.

EnemeHTUTE, KnacuduUMpPaHM KaTo TbProBCKM M APYrM 3agb/eHUs OBMKHOBEHO He ce oueHsABaT
OTHOBO, Tbi KaTO 3aAb/KEHUATA Ca M3BECTEHM C BMCOKA CTEMEH Ha CUTYPHOCT M ypexaaHeTo e
KPaTKOCPOUHO.

B Tasu Karteropma o6WKHOBEHO nonagHaT cneaHuTe ¢GMHAHCOBM NacuBM Ha [pynaTta: TbProsBCKM
3a4b/KEHNA, KPeauTu U 3aeMu, 3aAb/XKeHUA MO NIM3NHIOBU A0roBOPW, 3aAb/XKeHMA Mo NoaydYeHu
[OEno3unTu, 3a4b/IXKEHUA MO LEecnu.

OTnucBaHe Ha d)VIHaHCOBVI nacuseu

lpynaTta oTnMcBa GpUHAHCOB NacuB, KOraTo AOTOBOPHMUTE 3a4b/XKEHMA MO HEro ce NoracaT, usTekaT uam
6bAaT OTMEHEHM.

Pasnukata mexay 6anaHcosata CTOMHOCT Ha OTNMCaHMA GUHAHCOB NMacuB M M3NiaTeHaTta npecraums ce
npusHaBa B neyanbata unu 3arybara.

Nuxsu, pusmupeHTH, 3arybm u nevyanbu

Nluxeun, anBuAeEHTH, 3arybu u neyanbu, cebp3aHM ¢ GUHAHCOB MHCTPYMEHT UM KOMMOHEHT, KOWTO e
duHaHCOB nacue, ce npuM3HaBaT KaTo MNpPUXoauM WAM pasxogu B nedanbata waum  3arybaTa.
PasnpegeneHunnTa 3a nputexKaTesiMTe Ha MHCTPYMEHTM Ha COBCTBEHMA KanuTaa ce NPU3HaBaT AUPEKTHO
B COBCTBEHMA KanuTan.

PasxoauTe no onepauuATa 3a KanwuTasoBa CAeNKa Ce OTPas3faBaT CYETOBOAHO KaTo HamaseHue Ha
cobCTBEHMA KanuTan.
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KnacndumKkaumaTa Ha GUHAHCOB MHCTPYMEHT KaTo GMHAHCOB NACUMB MAM MHCTPYMEHT Ha cobcTBeHuA
KanuTan onpegena Aanv ANXsuTe, OUBUAEHTUTE, 3arybute n nedyanbute, CBbP3aHM C TO3M MHCTPYMEHT,
ce NpW3HaBaT KaTo NPUXoAM MM pasxoau B neyanbata uaum 3arybaTta. MnalaHuaATa Ha AMBUAEHTU 3a
aKUMK, M3LAN0 NPU3HATM KAaTO NAcuBM, Ce MPM3HABAT KaTo Pasxogy Mo CbLMA HAaYMH KAKTO /IMXBMU MO
obnurauma. Mevanbata u 3arybata, cBbp3aHa C 06paTHW W3KYMNyBaHUA WKW pedUHAHCUpaHe Ha
¢dvHaHCOBM nacuBM, ce Mpu3HaBa B nevanbata wunau 3arybaTa, JOKaTO 0b6paTHUTE M3KYNYyBaHWA WAU
pedUHaHCUPaAHETO HA MHCTPYMEHTU HA COBCTBEHMA KanuTan ce NpM3HaBaT KaTo NPOMEHU B COBCTBEHUS
KanuTan. MpomeHuUTe B cnpaBea/vMBaTa CTOMHOCT Ha WHCTPYMEHTa Ha COB6CTBEHMA KanuTan He ce
Npu3HaBaT BbB PUHAHCOBUTE OTYETM.

PasxoauTe npu M3gaBaHeTo MAM NpuAO6MBaAHETO Ha CBOM MHCTPYMEHTM Ha COBCTBEHMS KanuTan ce
OTYMUTAT B KanNUTas, HaNpPUMmep Npu KanuTasoBa CAENKA Pa3XoauTe Mo cAesikaTa ce OTYMTAT CHETOBOAHO
KaTo HamMasieHWe Ha COBCTBEHMA KanuTan.

PasxoaM no caesnka, KOMTO Ca CBbP3aHW C €MUTUPAHETO Ha CbCTaBeH PUHAHCOB WMHCTPYMEHT, ce
pasnpeaensaT KbM NacUBHUA U KanWUTaNOBUA KOMMOHEHT, NPOMNOPLMOHAAHO Ha pasnpeaeneHneTo Ha
nocTbnaeHusTa. PasxoauTe Mo cAe/ika, KOMTO Ca CbBMECTHO CBbP3aHM C MOBeYe OT efHa cAesKa
(Hanpumep pasxoauTe 3a CbBMECTHO MpeanaraHe Ha HAKOW aKUMKM M KOTUPaHe Ha APYrM akuuuM Ha
doHpoBa bopca), ce pasnpesenaT Mexay Tesu CAE/KM, KaTo Ce U3MN0A3BA PaLMOHaNHA MU OTHOCMMA KbM
CXO4HW CAenKu 6a3a 3a pasnpesesneHune.

Meyanbute u 3arybuTte, cBbP3aHM C NpomeHM B BanaHcoBaTa CTOMHOCT Ha ¢GMHAHCOB nacus, ce
NpU3HaBaT KaTo MPUXOAM WM pasxoAu B neyanbata uaum 3arybaTa AOpU KOrato ce OTHAcAT Ao
WHCTPYMEHT, KOMTO BKJ/IIOYBA MPABO Ha OCTaTbYeH AA/ OT aKTUBWUTE Ha NPeAnpUATMETO B 3aMsAHA CpelLly
Napu4YHKU cpeacTsa uam apyr GMHaAHCOB aKTUB.

KomneHcupaHe Ha puHaHCOB aKTUB U GUHAHCOB Nacus

durHaAHCOBUTE aKTMBM U GUHAHCOBUTE NACMBM CE KOMMEHCMPAT U B OTYeTa 3a GPMHAHCOBOTO CbCTOAHME
ce NpeacTaBa HeTHaTa Cyma KoraTo:

v' 1Ma I0PUAMYECKN YIIPaXKHAEMO NPaBo Aa KOMMEHCUpa NpusHaTUTe Cymu; u

v’ MMa HamepeHue WM A3 ypeau Ha HeTHa 6asa, UM 4a peasnsmpa akTUB U e4HOBPEMEHHO C

TOBa fa ypeAau nacue.

MpM CYeTOBOAHOTO OTYMTaHE Ha MNPEXBbPAAHETO Ha GUHAHCOB aKTMB, KOWTO He OTroBapsA Ha
M3UCKBaHWUATA 33 OTNMCBaHe, [pynaTa He KOMMNeHCcMpPa NPexBbPIeHMUA aKTUB U CBbP3aHUA Nacus.
KomneHcupaHeTo Ha npusHaT GpUHAHCOB aKkTMB M Mpu3HAT GUMHAHCOB Nacve M NPeACTaBAHETO Ha
HeTHaTa CTOMHOCT ce Pa3/iMyaBaT OT OTMMCBAHETO HA GMHAHCOB aKTUB AN GUHAHCOB NacUB.
MpaBOTO Ha KOMMEHCUPAHE € PUAMYECKO MPaBO Ha AJ/TbXKHMK MO AOroBOp A3 ypeau wau mno apyr
HauYMH 43 eMMUHMPA LAAaTa UK YacT OT CymaTa, Ab/KMMA Ha KpeamTop, Ypes npucnagaHeTo oT Tasu
CYMa Ha Cyma, Ab/KMMa OT KpeauTopa.
AKO MMa OPMAMYECKO NPaBO A3 NpUcnagHe Cyma, Ab/AXKUMa OT TPeTo /iMue, OT CymaTa, Ab/KMMa Ha
KpeauTopa, Npu ycnoBMe 4Ye Meay TPWUTe CTPaHM CbluecTByBa CMOPasyMeHWe, B KOETO SCHO e
YCTaHOBEHO MPaBOTO Ha A/TbXKHMKA A3 M3BbPLUM KOMMEHCUMPAHETO, aKTUBMTE M NacuBUTE Ce NPeacTaBaT
KOMMEHCMPaHO.

Mapu n NnapuyHU eKBUBANIEHTU

Mapu M NapuyHM eKBMBANEHTWM BK/OYBAT Mapu B 6Gpoi, Aeno3nTM U APYrM KPAaTKOCPOYHM BUCOKO
JIMKBUOHW MHBECTUUMKM, KOUTO ca JiecHO obpbluaemu B onpeaeneHa cyma napu M ca npegMmeTt Ha
He3HayuTeNeH PUCK OT MPOMEHU Ha CTOMHOCTTA.

3a uenuTe caMo Ha oTyeTa 3a MAPUYHWUTE NOTOLM, Mapu M NAapUYHM €KBMBANIEHTU BKAOYBAT HaHKOBM
oBbpapadTM, NAATUMM NPU  NOMUCKBAHE. TbWA KATO XaPaKTEePUCTUKUTE Ha nogobHM OGaHKoOBM
crnopasymeHua ca, ye 6aHKOBOTO Canfo YecTo ce MPOMEHS OT MOMOXUTENHO A0 oBbpapadT, Te ce
CYMTaT 33 HepasAesiHa YacT OT YNpaB/ieHNeTo Ha napuTe Ha MpynarTa.
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COENKU B YYHKAECTPAHHA BANYTA

MapuyYHUTE aKTUBM M MACUBM B YyXKAECTPAHHA BA/yTa Ce NPeBanyTMPaT BbB GYHKLUMOHANHATA BaayTa Ha
lpynaTa ¢ nomowTa Ha OOMEHHWUTE KypCcOBe Ha pgataTa Ha oTtyuTaHe. [eyanbute u 3arybuTe,
NPOMU3TUYALLM OT NPOMEHUTE B OBMEHHUTE KypCcoBe cnes AaTaTa Ha CAesKaTa ce NpM3HaeaT B nevyanba
nnu 3aryba (ocBeH KOraTo ca OTCPOYEHM B APYr BCEOOXBATEH A0X0A KAaTo Xe4 K HA MapuyeH NoToK).
HenapuyHuTe aKTMBM M NMacMBM, KOUTO Ce OLEHABAT NO UCTOPMYECKA LLEeHA B YyXKAECTPaHHa BanyTa ce
npeBanyTMpaT no OOMeHHWsA KypCc Ha pgaTtata Ha TpaH3akuuATa. PasnuKkuTe, BBb3HWKHaAW OT
npesanyTMpaHe MO HeNapuyHM MO3UUUKM, KOWUTO Ce OLEeHABAT MO ChpaBeginMBa CTOMHOCT B
yy)KZecTpaHHa BajyTa (Hanpumep KanuTasoBW WMHCTPYMEHTM Ha pPas3nosioXKeHuWe 3a npogaxkba) ce
npeBanyTMpaT, KaTo ce M3No/a3BaT 0OMeHHUTE KypCoOBe Ha AaTaTa, KOraTo ce onpeaens cnpasesansaTta
CTOMHOCT.

MapuyHUTE NO3MLMM B YyKAECTPAHHA BaNyTa Ce NPEU3YUCAABAT, U3NOM3BANKM 3aKJOUUTENHUA KypC.
HenapuyHuTe nO3WUMKM, KOUTO Ce BOAAT MO WCTOPMYECKa UEHa B YyKAECTpaHHa BanyTa ce
Npen3YncaABaT, U3Noa3BalikKn 06MeHHMA Kypc KbM AaTtaTa Ha caesikata. HenapuyHuTe nosuumm, Kouto
ce OueHABAT MO CnpasBedsMBa CTOMHOCT BbB BajyTa, Ce MPeusyncaAaBaT MocpeacTBOM OOMeHHWUTe
KypCOBe KbM ZaTaTa Ha OLLeHKa Ha cripases/inBaTa CTOMHOCT.

NEHCUMOHHU W APYTU 3AAOBL/MKEHMA KbM NEPCOHA/NIA NO COUMANHOTO U TPYAOBO
3AKOHOAATENCTBO

TpynoBuTe U OCUTYPUTENHN OTHOLIEHWA C PaboTHULMTE U CAyKUTenuTe B [pynaTa ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyga (KT) v Ha pasnopesbuTe Ha [eNCTBALLOTO OCUTYPUTENTHO
3aKOHOAATEeNCTBO.
OCHOBHO 3agb/KeHWe Ha paboTogaTena e Aa M3BLPLIBA 33aAb/KUTENIHO OCUTYpPABAHE Ha HaeTuA
nepcoHan 3a ¢oHg “MeHcun”, AONBAHUTENHO 3a4b/IKUTENHO NMEHCMOHHO ocurypsasaHe (A3M0), ¢poHa,
“Obwo 3abonaBaHe M manuumHcTBo” (O3M), doHa “Bespabotmua”, doHa “TpyaoBa 3/710M0JyKa M
npodecrmoHanHa 6onect” (T3MNB) 1 3apaBHO ocUrypaBaHe.
PasmepuTe Ha OCUTYpUTENHUTE BHOCKM Ce YTBBPKAABAT KOHKPETHO cbC 3aKoHa 3a Broaxketa Ha 400 u
3aKoHa 3a 6roarkeTa Ha H30K 3a cboTBETHATa roAMHa. BHOCKMTE ce pasnpeaenat mexay paborogatens
N OCUTYPEHOTO NIMLLE B CbOTHOLLEHME, KOETO Ce NMPOMEHA EXEroAHO U e onpesesieHo B Y. 6, an. 3 ot
»,Kogzekca 3a couymanHo ocurypasaHe” (KCO). ObwuaT pasmep Ha BHOCKaTa 3a ¢oHpg, “MeHcuun”, A3NO0O,
doHa “O3M”, doHa “BespaboTmua” v 3apaBHO ocurypsasaHe npes 2025 r., e KakTo cneaga:
3a nepuoda 01.01.2025e. — 31.03.2025e.
e 32,30% (pasnpeaeneHo B CbOTHOWeEHWe paboTogaten:ocurypeHo nuue 18,52:13,78) 3a
paboTelnTe Npm yCI0BMATA Ha TPETa KaTeropua TpyA;
o 42,30% (pasnpeaeneHo B CbOTHOWeEHME paboTogarten.ocurypeHo nuue 28,52:13,78) 3a
paboTelnTe Npu yCA0BUATA BTOPA KaTeropus;
o 47,30% (pasnpeaeneHo B CbOTHOWeEHWe paboTogarten.ocurypeHo sauue 33,52:13,78) 3a
paboTelwnTe NpM ycI0BUATa NbpBa KaTeropus.
B oonb/aHEHME, U3UAMIO 33 CBOA CMeTKa paboToaaTenat npaBu ocUrypuTesiHa BHOCKA 3a ¢oHa “T3MB”,
KoATo e audepeHuMpaHa 3a pas3anyHuTe npeanpusatma ot 0.4% po 1.1% B 3aBUCMMOCT OT
MKOHOMMYEeCKaTa AelHocT Ha MpynaTa.
HAama npomeHu B pasmepa Ha OCUTYPUTENIHUTE BHOCKM 3@ MbPBOTO Tpumeceume Ha 2025 .
Kbm MpynaTta HAMA Ccb3aaAeH U GYHKUMOHMpPaALY, YacTeH 06poBOaEH ocuryputeneH GoHa.
OcuryputenH1MTe U NEHCMOHHW MNAAHOBE, NPUAAraHN OT APYKecTBaTa B KAYeCTBOTO UM Ha pabotoaaTen
Cce OCHOBaBaT Ha 6bArapPCKOTO 3aKOHOAATENCTBO M ca NnaHoBe C AedUHMPAHU BHOCKU. Mpu Tesu
nnaHose paboToaaTtenaT nnawa MeceyHo onpefeneHn BHOCKU B AbpskaBHUTe poHg “MeHcun”, doHAa
“O3M”, doHpa “Bespabotmua”, doHa “T3MB”, KaKTO U B yHUBEPCANHU U NPOPECUOHANHN NEHCUOHHM
doHpoBe — Ha 6a3a PUKCMPAHM NO 3aKOH MPOLEHTU U HAMA MPABHO MM KOHCTPYKTUBHO 3a4b/IXKeHUe
Aa ponnawa BbB poHAoBeTe HbAELM BHOCKM B C/ly4auTe, KOraTo Te HAMAT A0CTaTbyHO Aa M3NAATAT Ha
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CbOTBETHUTE NMUA 3apaboTeHMTe OT TAX CYMM 33 Nepuoda Ha TPYAOBUA MM CTaXK. AHaZIOFMYHO ca
334b/IPKEHMATA NO OTHOLIEHME Ha 34PaBHOTO OCUTYPABAHE.

[pyKecTBaTa OCUMIypABaT BCAKO HAeTO JIMLE, HAa OCHOBaTa HA CK/AKYEH A0roBOp C APYMKECTBO 3a
[06pPOBOHO 34paBHO OCUTypABaAHE, 33 AOOONHUYHM U BONHUYHU MEAULNHCKM YCAYTH.

CbrnacHo pasnopenbute Ha Kopekca Ha Tpyaa pabotofatensT MMa 3af4b/iKeHue Aa M3NAaTi npu
npekpaTABaHe Ha TPYAOBUA AOrOBOP CNeaHNUTe obesleTeHuns:

®  HecnaseHo NpeguM3BecTUe —3a NepmMosa Ha HECMA3EHOTO Npean3BecTUue;

e opagu 3aKkpuBaHe Ha pynaTa WM Ha YacT OT Hero, CbKpallaBaHe B LaTa, HamasABaHe Ha
obema Ha paboTa 1 cnnpaHe Ha paboTa 3a noseye ot 15 gHM U ap. — OT egHa HpyTHA meceyHa
paboTHa 3annaTa;

® Mpu npekpaTABaHe Ha TPyLAOBMA [OroBop nopagu 6osnect — B pasmep Ha O6pyTHOTO
Bb3HarpaxaeHue Ha paboTHMKa 3a ABa Mecela Npw ycnoBue, Ye MMa Hali-Masko MeT roguHu
TPYOOB CTaXX U He e nosiyyasan obeswieTeHre Ha CbLLOTO OCHOBAHWE;

®  [pY NeHCMOHUpaHe — OT 2 A0 6 H6pyTHM meceyHM paboTHM 3annaTn cnopes TPyAoBMUA CTax B
Ipynara;

® 33 HeM3Mo/a3BaH MJaTeH roAuwWeH OTNYCK — 3a CbOTBETHUTE FOAMHW 33 BPEMETO, KOETO Ce
npv3HaBa 3a TPYAOB CTaX.

Cnep, M3nnawWwaHeTo Ha NOCoYeHUTe obe3LlLeTeHNns 3a paboToaaTena He NPOU3TUYAT APYTY 3aAb/KEHMUA
KbM PabOTHULMUTE U CAYKUTENUTE.

KpaTKocpoyHMTe [0X04M 3a MepcoHasa nog dopmaTa Ha Bb3HArpaxkaeHws, GOHycM M coumanHu
AONNaWaHnsa u npuaobmBkKM (M3UCKyeMU B paMKUTe Ha 12 meceua cfeg Kpasa Ha nepuoaa, B KOWTO
NMepPCOHaNBbT € MONOXKWUA TPYA 3a TAX MAW € U3MbAHMA HEeobXoAMMMUTE YCNOBMA) Ce NPU3HABAT KaTo
pa3xof B oTyeTa 3a nedvanbata mam 3arybata v Apyrva BceobxsBaTeH [0Xo4 B Mepuoaa, B KOWTO e
MONOXKEH TPYADLT 33 TAX MAM Ca WM3MBJAHEHM W3UCKBAHMATA 3a TAXHOTO NOJly4aBaHe, KAaTO TEKYLLO
3afbKeHue (cnen npucnagaHe Ha BCMYKKM N1aTeHU BeYe CyMu W nosiaraly ce yApbKKM) B pasmep Ha
HEeAUCKOHTMPAHATa UM Cyma. [baKUMMWUTE BHOCKM MO COLMANHOTO WM 34pAaBHO OCUTypsiBaHe ce
NMPW3HaBaT KaTo TEKyL, Pa3xoh W 3a4b/IKeHMEe B HeAMCKOHTMPaH pasmep 3ae4HO M B nepuoaa Ha
HayMCNeHNe Ha CbOTBETHUTE A0XOAM, C KOUTO Te Ca CBbP3aHM.

Kbm paTtaTa Ha BCeKM KOHconuampaH GrMHaHCoB oTyeT MpynaTa NpaBu OLEHKa Ha CymaTa Ha OYaKBaHUTe
pa3xoAu Mo HaTpynBalMTe ce KOMMEHCUPYEMU OTMYCKWM, KOATO Ce o4akBa Aa 6bae mM3nnaTeHa KaTo
pesyntat OT HEM3MNo/3BaHOTO MpaBO Ha HATpynaH OTNycK. B oueHKata He ce BK/AOYBAT
npuban3nTENHaTa NPeLeHKa B HEAUCKOHTUPAH pa3sMep Ha pasxoamTe 3a BHOCKM MO 3a4b/IKUTENTHOTO
oblecTBeHO ocurypsaBaHe.

CbrnacHo Kopekca Ha Tpyaa pabotoaaTenat e 3aAb/iKeH Aa M3MnAawa Ha AMua OT MepcoHana npu
HacTbnBaHe Ha MNEHCMOHHA Bb3PACT obesweTeHMe, KOETO B 3aBUCMMOCT OT TPYZOBMA CTaX B
CbOTBETHOTO MPeAnpuATUE MOXKE A3 Bapupa mexay 2 u 6 6pyTHM mecedHun paboTHM 3anaaTv Kbm
JaTaTa Ha NpeKkpaTABaHe Ha TPYAOBOTO MPaBOOTHOWEHMe. Mo CBOUTE XAapPaKTEPUCTUKMU Te3n Cxemu
npeAcTaBAABaT NJaHoBe ¢ AedUHMPAHU JOXO4M.

M3umcneHneTo Ha pasmepa Ha Te3u 3a4b/IKEHMA Hanara y4acTMeTo Ha KBaMduumpaHu akTioepw, 3a 4a
MOXe Aa ce onpeaenu TAXHATA cerallHa CTOMHOCT KbM AaTaTa Ha OTYeTa, Mo KOATO Te ce NpeAacTaBAT B
oT4yeTa 3a GMHAHCOBOTO CLCTOAHWME KOPUIMpaHa C pasmepa Ha HEMpU3HaTUTE aKTIOepPCKWU nevyanbu wm
3arybu, a pecn. U3MeHEeHMETO B CTOMHOCTTA MM BKJIlOYBA NPU3HATUTE aKTIOEPCKM nevyanbu u 3arybu — B
oTYyeTa 3a nevanbata nam 3arybata u apyrua BceobxBaTeH LOXOA,

OAHBLU BbPXY AOXOOA U AAC

ObMKUMUAT TEKYLLO AAHBK Ce M3YMCiABa C MOMOLLTA HA JAaHbYHUTE CTaBKM B CUIA WM MpUeTUTe 3a
AeNcTBallM CTaBKM KbM dataTa Ha oTtymTaHe. Obnaraemata nevanba ce pasnuyasa OT cY4eToBOAHaTa
nevyanba MaM 3alW0TO HAKOM AOXOAM M Pasxoau ce cymtaT 3a obnaraemu UAM AaHBYHO MPU3HATU UM
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3alL,0TO BPEMETO, 32 KOETO Te ca buan obnaraemm UAM JaHBYHO NMPU3HATU Ce Pas3/iMyaBa NpPU TAXHOTO
[AAHDBYHO M CYETOBOAHO TpeTMpaHe.

MocpeacTBOM MAacMBHWUA METOA B OTYETa 33 PUHAHCOBOTO CbCTOAHWE, OTCPOYEH AAHBK Ce NpPU3HaBa 3a
BCMYKM BPEMEHHW PasNMKM Mexay banaHcoBaTa CTOMHOCT Ha aKTMBMTE M MacMBuTe B OT4YeTa 3a
$UHAHCOBOTO CbCTOAHME M CbOTBETHATa AaHbYHA OCHOBA, C U3K/OYEHME HA PenyTauuaTa, KOATO He e
Npu3HaTa 3a AaHbYHM LENM, KaKTO M 33 BPEMEHHM Pas/NMKKM, Bb3HUKHAAM MNPU MbPBOHAYANHO
NpU3HaBaHe Ha aKTUBM M NACUBU, KOUTO He BAMAAT BbpXy obnaraemaTa UM cyeToBogHa nevanba.
OTCPOYEHUAT JaHBK Ce M3YMCAABA MO AaHbYHWUTE CTaBKM, KOMUTO Ce O4YaKBa Aa 6bAaT NpUAoXKUMHK 3a
nepuoaa, KoraTo akTUBBLT Ce peannsnpa WUaM NacuMBbT Ce ypeau Bb3 OCHOBA HA AaHbYHMTE CTaBKU (M
AAHDBYHU 3aKOHWM), AeMCTBALLM MU BNE3/IM B CUNA, B 3HAUYUTE/THA CTEMEH, KbM AaTaTa Ha oTyeTa.

AKTMBM MO OTCPOYEHM AaHBLM Ce NpU3HaBaT cCamo A0 CTeneHTa, 40 KOATO pynaTa cuuTa 3a BEPOATHO
(T.e. e No-BepoATHO) Aa e Hanuue obnaraema neyanba, 3a 4a ce peannsnpa akTMB OT CblLUATA AaHBYHA
rpyna (ropucamkums).

OTCpoYeHUTe AaHBYHM aKTMBM M MACMBU Ce MpMCNagaT camo TOraBa, KOraTo MMa 3aKOHOBO NpaBo Aa
npucnagaT TeKYLWM AaHbYHM aKTUBM CPeLLy TeKYLLM AaHbYHWU NACMBU U OTCPOYEHMUTE AAaHBYHM aKTUBM U
MacMBM Ce OTHACAT 4O OAaHbUM BbPXYy AOX0AA, HANOMKEHW OT eAMH WM Cbly AaHbyeH OpraH 3a eaHo
APYXKecTBo M HamepeHMeTo Ha pynaTta e Aa ypeau cymata Ha HeTHa 6asa.

PasxoabT 3a AaHbUM 33 Nepuoaa, BKAKYBA TEKYLL, M OTCPOYEH AaHbK. [JaHbK ce nNpu3HaBa B OTYeTa 3a
neyanbarta uam 3arybata uau apyrus BceobxsaTeH [L0XOA, C U3K/OYEHWE HA Cay4YauTe, B KOUTO TOM
NPOU3TUYA OT CAE/IKM UK CbOUTUSA, KOUTO Ce NPWU3HaBAT B APYr BCeObXBaTeH A40X0L WU AUPEKTHO B
KanuTan. B To3u ciyyald, JaHBKBT ce NPU3HaBa B APYr BCEOOXBATEH A0XO4 WM CbOTBETHO AMPEKTHO B
cobcTBEHMA KanuTan. Korato AaHbKbT Bb3HMKBA OT MbPBOHAYaIHOTO OTYMTAHE Ha BU3HEeC KOMBUHaUMA,
TOW Ce BKNHOYBA NPU 0CHETOBOAABAHETO HA BU3HEC KoMbMHaLMATa.

[aHbK Bbpxy gobaseHaTta croiiHocT (44C)

MpuxoauTe, pasxo4uTe U aKTUBUTE Ce NPU3HaBaT HeTHO oT JC, C M3KAOUYEHME Ha ClyYaunTe, KoraTo:

v' [O[C, Bb3HMKBALL, MPU NOKYMKa Ha akTUBM UK YCAYIU, HE € Bb3CTaHOBUM OT AaHbYHWUTE BNacTH,
B KonTo cnyyar A[C ce npy3HaBa KaTo YacT OT LeHaTa Ha npuaobuBaHe Ha aKTMBa WM KaTo
YacT OT CbOTBETHaTa pa3xo4Ha NO3ULMA, KAKTO TOBa e NPUIOXKMUMO; U
v\ B3eMaHWATa 1 3ab/KEHUATA, KOMTO Ce OTUMTaT C BKAtoYeH J/C.
HeTtHaTa cyma Ha AC, Bb3cTaHOBMMA OT AW ABb/KUMA Ha JaHbYHUTE BACTM Ce BK/HOYBA B CTOMHOCTTA
Ha B3eMaHWATa UM 3a4b/IXKEHUATA B OTYETa 38 PUHAHCOBOTO CbCTOSAHME.

nPOBU3NU

KoraTto Ha gataTa Ha oTumTaHe [pynata MMa cerawHo 3agb/KeHune (MPaBHO UAN KOHCTPYKTMBHO), KaTo
pesynTaT OT MMHANO0 CbBbUTUE U e BEPOATHO, Ye pynaTa Lie Noracy Tosa 3a4b/KeHMe, T.€. e Bb3HUKHE
M3X0AAL, MapuyeH MOTOK, Ce MpaBu NPOBM3MA B OTYeTa 33 PpMHAHCOBOTO CbCTOAHMe. poBu3um ce
NpaBAT KaTo ce M3MNoN3Ba Hal-gobpaTta NpubAM3UTENHA OLLEHKA Ha CymMaTa, KOATO LWe e Heobxoamnma 3a
MoracAiBaHe Ha 3a4b/IKEHWETO M Ce AWUCKOHTMPAT A0 CerawHa CTOMHOCT C MOMOLLTA Ha AMCKOHTOB
NPOUEHT (Npeau AaHbuM), KOMTO OTPa3fABa TEKyLLMTE NasapHU OLEHKM Ha CTOMHOCTTa Ha mapuTe BbB
BPEMETO W CreumduyHUTE 3a 3a4b/KEHVMETO pucKkose. [lpomeHUTe B NPUBAUSUTENHUTE OLEHKKU Ce
oTpasneaT B OT4YeTa 3a neyanbata uam 3arybaTa M Apyrua sceobxsaTeH 0OX0A Npes3 nepumoaa, B KOWTo
Bb3HMKBAT. [IPOBM3MUTE NO rapaHUMM Ce 3MepPBaT C NOMOLLTA Ha BEPOATHOCTHU Mogenn, 6asnpaHm Ha
MMHan onuT. MpoBusMMTE 3a NPECTPYKTYpMpaHe ce NPU3HaBaT caMo Cej, KaTo 3acerHaTuTe CTpaHu ca
61NN MHPOPMUPAHM 33 GOPMANHUA NNAH 33 NPECTPYKTYpUpaHe.

KAMUTAN

KanuTanoBuTe MHCTPYMEHTM Ca AOroBOPU, KOUTO NOPaXKAAT OCTaTbyeH UHTEpec B HETHUTE aKTUBM Ha
lpynata. OBMKHOBEHMTE aKUMM ce KaacuduumpaT KaTo KanuTan. Kanutanosute WMHCTPYMEHTU ce
nNpu3HasaT MO CymaTa Ha MO/JyYeHUTE MOCTbMNEHUA, HETHO OT pasxoamTe, MPAKO CBbP3aHM C
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TpaH3aKuMATa. [JJOKONKOTO Te3n NOCTbMEHWA NpPeBMLIABaT HOMWMHANHATA CTOMHOCT Ha eMUTUpPaHM
aKumMK, Te ce KPeanTMpar o CMeTKa NPpemMmmueH peseps.

OnpegensaHe Ha cnpaBeg/iMBa CTOMHOCT

CnpaseasmBa cTtoMHocT e: "LleHaTta, KoAaTo 6u buna nonyyeHa npu npoparkba Ha AaZleH aKTUMB Uan
nAaTeHa NP NPEXBbPAHETO Ha 3a4b/XKeHMe Npu obuyaiiHa caenka MeXay nasapHU yY4acTHUUM KbM
JaTtaTta Ha oueHKaTa'.
CnpaseasiMBaTa CTOMHOCT MPM NbPBOHAYa/sHO NpPU3HaBaHe, KaTo LAMO Ce paBHABA Ha LEeHaTa Ha
CLLe/IKaTa OCBEH B C/ly4aunTe, B KOUTO:
v’ CaenkaTa e Mexay CBbP3aHu nua
Coenkara e CKAYEHa No NpUHyAA UK nNpu GopcmarkopHu obcToaTencTea
Ma3apbT Ha KOWTO Ce e CNy4mna caenkaTa e pasiMyeH oT OCHOBHUA UAW HAaW-U3rogHUA nasap
PasyeTHaTa eauHMUA, nNpeacTaBeHa OT UEeHATa Ha cAenkaTta, Ce pasnnyaBa OT OTYETHaTa
eaMHULA 33 aKTMBA MM NAcMBa, KOWTO Ce OLLeHABA NO CnpaBes/inBa CTOMHOCT
OnpeaensiHe Ha cnpaBegAnBa CTOMHOCT NPW Na3apyu C HUCKO HUBO HA aKTUBHOCT
Mpw Nasapu C HACKO HMBO HA aKTUBHOCT:
v'  OnpegensHeTo Ha cnpaBef/MBa CTOMHOCT 3aBucu  oT daktute, obcroaTencrsata W
XapaKTePUCTUTE Ha Nasapa M U3MCKBA 3HAYUTENHA NPeLeHKa OT CTPaHa Ha oueHuTens
v' Caenkute n KOTUPOBKMTE MOraT Aa He ca NpefcTaBuTeNHW 3a onpejenaHe Ha cnpasennnBa
CTOMHOCT
v" Heobxoaum e AOMbAHUTENEH aHaNN3 BbPXY CAENKUTE U KOTUPOBKUTE. AKO € HeobXoaMMo Te
MmoraT ga 6bhat KopurMpaHu, 3a Aa [f4aBaT Mo-ACHa KapTWHa Mpu onpefensHeTo Ha
cnpaseg/ivBaTa CTOMHOCT
B3emaT ce npeaBuA XapaKTEPUCTUKWUTE HA AKTMBEH Mas3ap, KOMTO Yy4yacTHMK HA nasapa lie B3eme
npeaBus Ha JaTaTa Ha OLLEHKaTa, KaTo:

ANERNERN

* [lpeanonara yroBopeHa CAenKa MeXKAy y4acTHMLUMTE Ha Nasapa KbM AaTaTa Ha OuegHABaHe Nno
TEKYLLWTE Na3apHU YCIOBUSA
* T[pegnonara caenkata ga 6bvaM U3BbpLIEHA Ha OCHOBHWA Masap, B MPOTMBEH CAyvyal Ha HaWi-
M3roZHuA nasap

*  3a HedMHAHCOB aKTUB Ce B3eMa NpeaBua HerosaTta Han-epeKTMBHA UM BUCOKA ynoTpeba

*  3a nacue OTPa3nABa PUCKa NPU HEU3MbAHEHWNE, BKIOUMTENHO COBCTBEHUA KpeanUTeH PUCK
M3nonssaHe € LEN MaKCMMM3MpaHe Ha CTOMHOCTTa € OHOBa M3MOA3BaHE Ha aKTMB OT MasapHuTe
YYaCTHULUM, KOETO MAaKCMMM3MPa CTOMHOCTTA Ha aKTUBA U KOEeTO e:

- ®un3nyeckn BbaMOXKHO

- NpaBHo gonyctnmo

- ®UHaAHCOBO OCHLLECTBMMO
M3non3saHeTo C LeN MaKCMMM3MPAHEe Ha CTOMHOCTTA OBMKHOBEHO € MAEHTUYHO C (HO He BMHaru)
TeKyluaTa ynotpeba.
AKO HAMA OCHOBEH Nas3ap, U3XoA4HAaTa CAEeNKa Ce M3BbPLUBA B Hal-U3rogHWA nasap, T.e. Ha Masapa,
KOMTO MaKCMMM3MpPa CyMaTa, KOATO e Ce MoJyYn npwu npoaarkbata Ha akTMBA U CBEXKAA A0 MUHUMYM
Ha cymaTta, KoAaTo 6 6una nnateHa 3a nNpexBbpisHe Ha nacvea (HaM-MKBUAHWA nasap 3a
AkTtneu/MNacusn).
OCHOBHUTE M Hall-U3roAHUTE Na3apu ca e4HU U CbLLM B NOBEYETO C/yYaM.
Mpemun/oTcTbNKKM ce cbabpyKaT BbB Cnpasegnveata CToHOCT(CC), ako Te 0Tpas3ABaT XapaKTepucTUKa
Ha aKkTMBa/nacuBa, KOATO YYaCcTHMLMTE Ha Nasapa Lie B3emaT NpeaBua Npu cAeska C akTUBEH nasap.
MpunaraHeTo Ha 6s10KUpaw, pakmop e 3abpaHeHo.
BaoKupaw, GaKTop: KOPEeKUMa Ha KOTMPaHA LeHa Ha aKTMBEH Mnasap, 3alloTO HWBOTO MpW HOpPMasHa
AHEeBHa TbpProsMsA Ha Masapa He e [0CTaTbyHO fa abcopbupa KonuuecTBaTa NpuUTEXKaBaHU OT
npeanpuaTueTo.
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AKO NasapHaTa aKTMBHOCT CMaja ce U3MNon3BaT METOAM 3a OLLeHABAHe.
Korato nma Habstogaema nasapHa AemHoCT

v' KoraTo uma cnag 8 Hablogaemara nasapHa AenlHocT

v" KoraTo 06MKHOBEHO HAMa Npocneanma nasapHa AelHoCT

v' ®OKyCbT e BbpXy TOBa AaNM LEHUTE NpU CAEJKUTE ca CHOPMUPaHM B pesynTaT Ha obuyaiHa
AevHocT (He npopaskbu npu AMKBMAaumMa wuaM 6encTBMe); aKTMBHOCTTA Ha Masapa He e
3a4bKnTENEeH GOKYC

CbLnTE NMPUHLMMKU Ca MPUNOKUMM 33 GUHAHCOBU M HedMHaHCcoBM AkTmBM/Macuen.

lpynaTa u3nonssa noaxoAawm crnopeg obcroaTenctsata MeTogM 3a OCTOMHOCTABaHE, 338 KOMTO MMa
AOCTaTbYyHO Ha/IMYHKM AAHHU 32 OLLEHABaHe Ha cnpaBea/iMBaTa CTOMHOCT, KaTO M3M0A3Ba MaKCMMaHO
CbOTBETHUTE Hab/loAaEMMN XMMOTE3U U CBEXAA 40 MUHUMYM M3N03BAHETO Ha HEHabaogaemuTe.
Moaxofn Ha nasapHWUTE CPaBHEHMA - U3NOA3BAT Ce LLEHM M Apyra nonesHa nHpopmaums, reHepupaHa ot
nasapH CAENKN C MAEHTUYHM UK CpaBHUMM (T.e. nogo6Hu) Aktmuem/Macnen

Moaxon Ha 6asaTa Ha pa3xo4uTe - OTPA3fABaA aKTyasHaTa CyMa, KOATO Bu ce U3MCKBana TEKYLLO, 3a Aa ce
3aMeHW roHOCTTa Ha aKTKBa (YecTo HapuyaHa TeKyLLA LeHa 3a NoAMsAHa)

Moaxon Ha 6asaTa Ha foxoamTe - NpeBpbLLA 6baeLm CyMn (HaNnpMMep NAPUYHU NOTOLM UAU NPUXOLM U
pa3xoau) B eAMHHA TeKylwa (T.e. CKOHTUPaHa) Cyma, KOATO OTpassBa TEKYLLUTE NasapHU OYaKBaHWUA 3a
Te3n 6baelm cymm

BCMUKM aKTMBM M MacuBM, 3a KOWTO Ce M3MepBa CrpaBen/iMBaTa CTOMHOCT WM OMNOBECTEHM BbB
bUHaAHCOBUTE OTYETU Ce KaTeropvsupat B MepapxuATa Ha cnpasBefnBaTa CTOMHOCT , OMWCAHA KaKTo
cnegBa , Ha 6asaTa Ha HaAW-HUCKOTO HMBO BXOA, KOWTO € OT 3HayeHWe 33 OLeHABAHETO Ha
cnpasea/ivBaTa CTOMHOCT KaTo LAaso.

MepapxvaTta Ha cnpaBe/iMBMTe CTOMHOCT Ce KaTeropusmpa B TPW HWBa Ha XWUMNOTE3MW, M3NON3BaHU NpU
MeToAMTEe 3a OUEHABaHe Ha crnpaBeaaMBaTa CTOMHOCT. KaTeropusauuata € B pPas/iMyHM HMBA B
MepapxuaTa Ha cnpasBef/MBaTa CTOMHOCT Ha 6as3aTa Ha CTeMeHTa, B KOATO BXOAALLMTE OaHHW 33
M3MepBaHeTo ca Hab/AaBaHW M 3HAYEHMETO Ha BXOAALMTE AAaHHU 3a OLLeHABAHETO Ha CnpaBesnBaTa
CTOMHOCT B TAXHaTa LANOCT. MepapxuaTa Ha cnpaseaiMBUTE CTOMHOCTU NPeAOCTaBALLM Hal-BUCOK PaHT
Ha 0bABeHUTE (HEKOPUIMPAHU) LIEeHW HA aKTUBHUTE NA3apu 3a UAEHTUYHM aKTUBU MM NAcUBK (XMNoTesn
OT 1-BO HWMBO) U HAl-HUCBK - HA HEHABtOAaeMUTe XMNOoTe3N (XMNnoTesn oT 3-TO HUBO).

*  XunoTesu oT 1-B0 HMBO - 06ABEHU (HEKOPUTMPAHM) LLEHM HA AKTUBHMTE Nasapu 3a UAEHTUYHU
aKTUBM WM MACUBM, [0 KOWUTO MPeanpuATMETO MOXe JAa MMa [OCTbM KbM gatata Ha
oueHABaHe.

*  XMnoTesu OT 2-pO HUBO - APYTU XMNOTE3N OCBEH BKIOYEHUTE B HUBO 1 0BABEHU LIeHU 33 aKTUB
WY NacuB, KOUTO ca Hablof4aemMm NPSKO UK KOCBEHO.

*  XunoTesu oT 3-TO HMBO - HEHabAoAAaEMM XMMNOTE3N 33 aKTUB UK NAcKB. MONyYEHM OT TEXHUKM
33 OLUEHKa , KOMTO BK/IOYBAT BXOLOBE 33 aKTMBAa MM NacuBa , KOMTO He Ce OCHOBaBaT Ha
nasapHu AaHHW ( HenasapHu daKkTopu)

TpaHchepn mexay pasMUHUTE HWMBA Ha Mepapxusa Ha crnpaBeA/iMBaTa CTOMHOCT ce MpuW3HaBaT oT
lpynaTa B Kpas Ha OTYETHUA Nepuos, NpPes3 KOMTO e HacTbNuAa NPpomaAHaTa.

KPUTUYHWU CHETOBOAHW NPELLEEHKN U MPUBNTUSUTENTHN OLEEHKK

Mpn u3roTBAHETO Ha cBOoMTe OMHAHCOBM OTYeTW, [pynaTa e HanpaBuaa 3HAYUTENHU NPELEHKM,
MPOrHO3M M NPeAnoNONKEeHNA, KOMTO OKasBaT BAMAHME Ha BanaHcoBaTa CTOMHOCT Ha HAKOW aKTUBM U
MacuBM, LOXOAM U Pa3XoaM, KAaKTo U apyra MHGOPMALMA, ONOBECTEHA B NOACHUTENHUTE MPUNOXKEHUA.
lpynaTa nepuoauyHO cneau Te3n NPOrHo3u W NPeanoOXKEHUA U Ce YBepABa, Ye Te CbAbpiKaT uanaTa
Heobxoauma MHPOPMaLLMA, HAIMYHA KbM AaTaTa, Ha KOATO ce U3roTBAT GUHAHCOBUTE OTYETU. Bbnpeku
TOBa He npeun peanHute umdpu 4a ce pasnMYaBaT OT HaNpPaBeHUTE OLEHKMN.
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MpeueHKNTe, NPOrHO3UTE U NPEANONOKEHUATA, 33 KOMTO CbLIECTBYBA 3HAUYUTENEH PUCK Aa NPUYUHAT
CbLUECTBEHM KOpeKuun B 6anaHCOBUTE CYMM Ha aKTUBMUTE M MacMBUTE, B PaMKUTE Ha c/leaBaliaTa
¢duHaHCcoBa roamHa, ca pasraegaHu no-4ony.

Mpu3HaBaHe Ha npuxoauTte

Mpw poroBopu € KAMEHTHU, 0BELLaHOTO B AOroBOpa Bb3HArparkAeHWE MOXKe Aa BK/OYBA MPOMEH/NB
pa3mep. ToraBa lpynaTa oLeHABa NPUBAM3UTENHO pa3smepa Ha Bb3HArparkAeHWeTo, Ha KOeTo We uma
NpaBo B 3amMAHA HA NPEXBbPASHETO Ha ObelaHUTe CTOKM WAM YCAYrM Ha KAWeHTa. PasmepsbT Ha
Bb3HArpaXX4eHNETO MOXKe O3 Bapupa MopagM OTCTbMKW, HaMaNeHWs, Bb3CTAHOBABAHWUA, KpeauTH,
cTMmynuM, BGOHYCM 33 NOCTUrHATM pesynTatn, r1obu mam apyrn nogobHu enemeHtn. ObelwaHoTo
Bb3HArpaXXAeHWe MoXKe A3 Bapupa M ako NpaBoTo Ha pynaTa ga nosyym Bb3HArpakgeHue 3aBUCKU OT
HacTbMNBaHETO WM He Ha bbaeLLo cbbuTme.

lpynata npasu nNpubAM3UTENHA OLLEHKA Ha pasmepa Ha MNPOMEH/IMBOTO Bb3HarpaXgeHue, Kato
M3Mnoa3Ba eguH OT CNeAHUTE METOAM, B 3aBUCMMOCT OT TOBA KOM METO/ Ce O4YaKBa A3 MOXe no-gobpe
[a npeasuan pasmepa Ha Bb3HarpaxaeHWeTo, Ha KoeTto pynaTa nma npaso:

- OYaKBaHaTa CTOMHOCT — cOOPBT OT CyMuUTe, NPeTersieHn cnopes BEPOATHOCTHOTO pasnpeaeneHue B
AMnanasoHa C Bb3MOXHW Bb3HarpaxaeHus;

- Hall-BepPOATEH pasmep — eAUHCTBEHATA Hal-BEPOSATHA CTOMHOCT B AMana3oH OT Bb3MOXHW CTOMHOCTU
Ha Bb3HarpaXkAeHue, T.e. eAUHCTBEHMUSA HAl-BEPOATEH pe3yaTaT OT AOroBopa).

MeToa Ha aMOpTU3aLUA U NOJIE3EH XXMBOT Ha AbATOTPANHUTE aKTUBU

AMOPTU3MPYEMUTE ABATOTPANHM aKTUBM Ha [pynaTa BKAKOYBAT HEFTOBUTE UMOTU, MALLUUHW, CbOPBIKEHUSA
unu obopyasaHe U MHBECTULMOHHU UMOTU. Mpu npuaobusaTe Ha HOB aMOPTU3MPYEM AbATOTPAeH
aKktuB, pynaTta onpeaens HeroBUTe OCTaTbYyHa CTOMHOCT, METOA Ha aMOPTU3MPAHE U MOJIE3EH XKMUBOT.
3a onpeaensiHeTO Ha BCEKM eAMH OT MOCOYEHUTE MOKa3aTeNu ce NoA3BaT 3HAYMTENHWU CYETOBOAHU U
HecYeTOBOAHM MPELEHKM, KaTo y4acTme ¢ TAXHOTO onpeaensHe B3eMaT KakTo cneumanuctu ot MpynaTa,
KOWUTO ca MHOro gobpe 3ano3HaTh CbC CneundUKUTE U XapaKTePUCTUKUTE HA OTAENHUTE aKTUBM, Taka U
aKo e Heobxoaumo MoraT Aa 6bAaT nos3BaHM BbHIWHKM 3a [pynata Ccneuvanuctu, Hanpumep
CNeumanmcT oT AOCTaBYMKA Ha CbOTBETHUA aKTUB. [pU onpesensHeTo Ha NOCOYeHUTe MoKasaTeNu ce
B3eMaT npeAsuj, cneuMoUKUTE U XapaKTEPUCTUKUTE HA aKTWBA, OYAKBaHWUATA Ha PHbKOBOACTBOTO Ha
lpynaTa 3a HerosaTta ynotpeba B AeMHOCTTA, MECTOMO/IOXEHNETO, Ha KOETO aKTMBA Lie M3BbpLIBA
csoaTa paboTa u apyrn daktopu. Cblo Taka ce B3emaT B Npeasus AaHHW U GaKTopu 3a NofobHM
aKTUBK, KoMTO [pynaTta Beye NpuTeNKasa M eKCnioaTMpa MAM 33 KOMTO MoraT ga 6baat HabaseHwu
HaAeXAHW BbHLHM AaHHW. B3ema ce B NpesBuA M ONUTBLT, HAaTpynaH B [pynaTa npes roguMHute.

TectoBe 3a 06e3ueHKa Ha PUHAHCOBU aKTUBU

®UHAHCOB aKTMB MAM rpyna oT GUHAHCOBM aKTUBM, PA3NYHK OT Te3M, KOMTO NonagaT B KaTeropuATta Ha
aKTMBM MO cnpasBea/iMBa CTOMHOCT npe3 neyanbata mau 3arybaTta ce oueHABaT 3a MHAMKATOPM 3a
obesLeHKa B Kpas Ha BCeKM oTyeTeH nepunod. ObesueHka ce onpeaensa Ha 6asa mogena Ha ,,04aKBaHUTe
KpeauTHu 3arybu”.

Mo OTHOWeEHME Ha KanuTaNoBM MHBECTULMM, KaTeropusmMpaHu KaTo Ha pasnoiolkeHue 3a npoaarkba
lpynaTa cmaTa, Ye Te3n aKTUBM 33 06e3LEeHEHU, KOTaTo € MMasI0 3HAUYUTENEH UAKN NPOABANKUTENIEH CNag,
B CMpaBea/iMBata MM CTOMHOCT nog cebectoiHocT. OnpeaensHeTo Ha TOBa, Aa/aM MMa ,3HaduTeneH”
WK ,NPOABANKUTENEH" 3UCKBA 3HAUUTENHA NPeLeHKa OT CTpaHa Ha PbKoBoACTBOTO.

PasmepbT Ha 3arybata oT obesueHKa, NpU3HaT 3a GUHAHCOBM aKTMBM, OTYMTAHM MO aMOPTM3MpPaHa
CTOMHOCT, e pas/nuKaTa mexay banaHcosaTa CTOMHOCT Ha aKTMBa WM ceralHaTta CTOMHOCT Ha OYaKBaHUTe
6baeL M NapuYHN NOTOLUM ANCKOHTUPAHM C MbPBOHAYaNHNA eDEeKTUBEH IMXBEH MPOLLEHT.
OnpegensHeTo Ha Bb3CTAaHOBMMOCTTA Ha Ab/KMMKUTE Ha [pynaTa Cymu OT CTPaHa Ha HEroBWU KAMEHTH,
3aemononyyatenn U Ap. ONBXKHUUM, BKAOYBA OMpeseNAsHeTO Ha TOBa [Ja/M Ca Hajule HAKaKBM
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06eKTMBHM AoKasaTe/ncTea 3a obe3ueHKa. Jlownte B3emaHUa ce OTNMCBAT, KoraTto ce naeHTuouumpar
[OKOJIKOTO € Bb3MOXHO 06e3LeHKa M HeCbbrpaemMocT Aa ce OnpeaenaT OTAE/NHO 3a BCEKMN esieMeHT. B
C/lyyanTe, KOraTto TO3M MPOLEC HE € Bb3MOXEH, Ce M3BbPLUBA KONEKTMBHA OLEHKa Ha obesueHKa. B
pesynTaT HauMHbLT, NO KOWTO WMHAMBMAYA/NHM W KOJNEKTUBHM OLEHKM Ce M3BbPLIBAT M CPOKOBETE
OTHacAWM ce A0 naeHTUdMUMpaHeTo Ha 06EKTMBHM AOKa3aTesICTBa 3a 06e3LeHKa U3MCKBAT 3HAYUTEHU
npeLeHKa 1 MOKe Aa NOBAUAAT 3HaUYMTeIHO Ha BasaHcoBaTa Cyma Ha B3eMaHWA Ha AataTa Ha OTYMTaHe.
3a oueHKa M M3MepBaHe Ha OYaKBaHUTE KpeauTHU 3arybu Ha GUHaHCOBMTE aKTMBM, PbKOBOACTBOTO Ha
lpynaTta e Bb3NpMEso CaeaHUTE NOAXOAM:

- TbPrOBCKM U APYTv B3EMaHWA, B3EMaHuA No NPeAoCTaBeHmN Aern0o3nTh, B3EMaHNA MO LLeCUm, B3eMaHus,
NPUA06UTU Ype3 LLeCMUN M aKTMBM MO LOTOBOPU C KAMEHTU — MHAMBUAYANEH NOAXOA,

- NPeAOCTaBEHN KPeanTU M 3aeMM U KpeauTu U 3aemu, Npuaobutn ypes uecum — obuy, (TpucteneHeH)
CTaHAAPTM3MpPaH noaxoa, 6asvpaH Ha MHAMBUAYANHUA NOAXOA,

lpynata v3BbplIBa aHaAM3 M MNPEUEeHKa Ha M3MEHEHWeTO Ha KPeauTHMA PUCK KbM JaTtaTta Ha
dUHaHCOBMSA OTYeT.

TecToBe 3a 06e3ueHKa Ha HePpUHAHCOBU AaKTUBU

AHanu3bT 33 0be3LeHKa Ha penyTauua, maTepuanHu U ApyrM HemaTepuanHu akTUBU U3MCKBA OLLEHKa
Ha CTOMHOCTTa B ynoTpeba Ha akTUBa WM Ha eAuHMLaTa reHepupallla NapuMyHM NoTOLM, KbM KOUTO ca
pasnpeneneHu aktusute. OLEHKaTa Ha CTOMHOCTTA B yrnoTpeba ce npasu Hail-Beye Bb3 OCHOBA Ha
ANCKOHTUPAHUTE MOJENIN Ha MNapuyHWUTE MOTOLM, KOMUTO M3MCKBaT lpynarta Aa HanpaBu OLIEHKA Ha
OYaKBaHWUTE HbAELIM MAPUYHKU MOTOLM OT aKTUBA MAW OT eAMHMLATa reHepupalla NnapuMyHM notoum, a
Cblo U Aa ce m3bepe NoaxoAsll, OUCKOHTOB MPOLLEHT 3a Aa CEe M3YMCAM HacToAla CTOMHOCT Ha
napu4YHUTE NOTOUM.

Cnpaseanumsara CTOMHOCT Ha UHBECTUUNOHHU UMOTU

3a oueHKa ce M3no/s3Ba NasapeH noaxon, 4ypes cpaBHUTeneH metod. MeToabT e NPUNoXKeH npu
OLLEeHKa Ha OLLeHABAHWTE aKTUBW, KaTo ce 6asupa Ha aKymMy/MpaHe M aHanAu3 Ha MHopmaums oT
M3BbPLUEHU NPOAAXKOM N odepupaHn LeHn 3a Nogo6HM Ha OUeHABAHUTE akTMBW. MpunaraHeTo Ha
TO3N MEeToZ NpoAaKbute Ha NOAO0O6HM aKTUBMU, OLLEHABA 3HAYEHMETO HA Pa3/IMYMUATA C aHAI03UTE Mo
OTAE/HW MOKAa3aTe/In 3a CPaBHEHME U Ce CTPEMM A3 MOJy4u Hai-6/aM3Ka AOCTOBEPHA NPOAAXKHA
LLeHa Ha oL eHABaHMTe aKTueun. Hmeo 2.

CnpaseaamBara CTOMHOCT Ha HEeKOTUpaHun niseCctuumnmn

AKO NasapbT Ha JafeH GUHAHCOB aKTUB He e aKTMBEH W/IM He e JIeCHO A0CTbreH, MpynaTa ycTaHoBsBa
cnpaBeAnvBaTa CTOMHOCT Ha WMHBECTMUMATA C MOMOLLTA HAa METOAM 3@ OLEHKa, KOMTO BKAOYBaT
M3MO/I3BAHETO HA CKOPOLWHM (nocnegHunTte) GopmasHu CAE/KM, NO30BaBaHe Ha APYrv UHCTPYMEHTH,
KOMTO Ca MO CbLLECTBO CbliMTE YpPe3 aHaAM3 Ha AMCKOHTMPAHUTE MapuyHM MOTOUM M MOAE/M Ha
LueHoobpasyBaHe oTpasasalM cneunduyHMTe 0BCTOATENCTBA HAa emMWTeHTa. Tasu OLEHKa M3WUCKBA
lpynata ga v3bepe M3merKa4y AManasoH OT Pas3/MYHM METOAO0/N0TMM 3a OUEHABAaHe M Aa Hanpasu
npeLeHKa OTHOCHO OYaKBaHWUTe 6baelum NapuyYHM NOTOLM M ANCKOHTOBATA CTaBKa.

an6I1VI3VITEI'IHa OLU€HKa 3a OTCPOYEeHU AaHbUKN

MpM3HaBaHETO Ha OTCPOYEHUTE AaHbYHM aKTMBM WM NACMBM BK/OYBA CbCTaBAHETO Ha cepua OT
AonyckaHua. Hanpumep MpynaTa TpsA6Ba 40 OLEHW BPEMETO Ha Bb3CTaHOBABAHE Ha BPEMEHHW Pa3/inKM,
Jann e Bb3MOMKHO BPEMEHHWUTE Pas3vKM Aa He 6bae Bb3CTaHOBEHWM B npeasuanMmo 6baelie Mau
[AOKOJ/IKO AaHbUHWUTE CTaBKM Ce OYaKBa 4a Cce npuaaraT 3a Nepuoaa, Korato akTMBbLT We ce peanusupa
WM NaCUBDBT e ce ypeau.
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LUlo ce oTHacA 4O OTCPOYEHM AAHBYHM aKTUBM, pPeanvM3npPaHeTo MM B KpaiHa CMeTKa 3aBucu OT
obsaraemmus O0X04, KOWTO We e Ha pasnosioxeHune B Gbaeuwe. OTCPOYEHUTE OaHBUYHM aKTUBM Ce
NMpPM3HaBaT CaMo KOraTo e BepPOsiTHO, 4e Wwe Mma obnaraema nevanba, cpelly KOATO MOXKe Aa ce yCBOM
OTCPOYEHUAT AaHbYeH aKTUB M e BepOoATHO, Ye MpynaTta we peanvsupa AoCTaTbyHO obnaraem oxog B
6baewm nepmoam, 3a Aa OMNOA30TBOPU HAaMasIeHWETO NpW MAaLWaHeTO Ha AaHbK. ToBa O3Hayasa, 4e
Mpynata npasu NPeAno/oXKeHUs 33 AaHBYHOTO CU MJIaHMPaHE 1 NepPUoAMYHO M OLEHABA MOBTOPHO, 3a
[a 0TpassABaT NpomsAHaTa B 06CTOATE/ICTBATA, KAaKTO M AaHbYHM pasnopeabun. OCBeH ToBa M3MepPBaHETO
Ha OTCPOYEH AaHbYEH aKTMB MM NACMB OTPasABa HauuHa, NO KOMTO [pynaTa o4yakea Aa Bb3CTAHOBM
6anaHcoBaTa CTOMHOCT Ha aKTMBa WM ypeam nacuea.

YCcnoBHU aKTUBU U NACUBU

YcnosHuTe nacveu Ha lpynata He ca MNPM3HATU, HO Ca OMOBECTEHM, OCBEH aKO Bb3MOMHOCTTA 33
n3xXo4AL, NOTOK Ha pecypcu CbAbpKall MKOHOMUYECKN NON3K € OTAaN1e4eH BbB BPEMETO.

YcnoBHUTE NacuBKU NPeACTaBAABAT Bb3MOXHWU 3a4b/IKEHUA, Bb3HUKBALWM OT MUHANU C'b6MTVIﬂ, 4Yyneto
cbulecTByBaHe We 6'b,D,e noTBbpPAEHO CaMO OT HAaCTbNBAHETO UM HEHACTbNBAHETO Ha €4HO UK noseve
HECUTrypHHu 6'bAELLI,M CbbuTUA He M3UANO B PaMKUTE Ha KOHTPOJA Ha tlopuanveckoTto auue. Te He ce
NPU3HaBaT 3alWlOTO He € BEPOATHO, Ye U3XOoA4ALL NOTOK OT pPecypcum uie 6'b,£l,e HEO6XO,CI,VIM 3a NOKpuBaHe
Ha 3a4b/IXKEHNETO U CyMaTa Ha 3a4b/IXKEHNETO HE MOXKe Aa 6'b,£|,e OoueHeHa C A40CTaTb4HaA HaAeXAHOCT.
HensbexHo onpeaenAHeETo Ha Yyc/0BeH NacnB WU3UCKBA 3HaA4YUTE/NIHU nMNpeueHKa OT CTpPpaHa Ha
PbKOBOACTBOTO.

[pynata He npu3HaBa YC/O0BHUTE aKTUBU. Te 0BMKHOBEHO Bb3HMKBAT OT HenNaHWpaHn unan aOpyru
HeOoYaKBaHU C'b6l/ITMF|, KOUTO nopaxaaT Bb3MOXHOCT B [pynata Aa nocTbnM BXOAALW, NOTOK
WKOHOMWYECKM NOA3KN. YCNOBHUTE aKTMBM He ce NpPU3HaBaT BbB CbMHaHCOBMTe OT4YeTW, Tbil KaTo TOBa
MOXXe a MMa 3a pe3yntaTt Npn3HaBaHETO Ha A40X0oA4, KOMTO MOXe HMKOra Aa He 6bp,e peannsnpaH.

MPELLKM M MPOMEHW B CHETOBOAHATA MNOJIUTUKA

Mpewkn no cmucbna Ha MCC 8 moraT Aa Bb3HMKHAT BbB BPb3Ka C MPU3HABAHETO, OLEHABAHETO,
NpeacTaBAHETO UM OMNOBECTABAHETO Ha KOMMOHEHTU OT GUHAHCOBUTE OTYETH. MOTEHLMANHUTE TPELLKK
3a TeKyWMA nepuos OTKPUTM B CbLUMA, Ce Kopurupat npean GuHaHCOBUTE OTYETH Aa ce oa06pAT oT
PbkoBOACTBOTO Ha pynaTta. BbnpeKku ToBa rpeLiku NoHAKOra ce OTKpMBaT B Noc/aegall nepmoa u Tesun
rpewKku oT NpeaxoaHu Nepmoam ce Kopurupar.
lpynaTta KopuMrupa cbC 3a4HAa 4aTa CbLLECTBEHUTE IPELLKM OT NPeaxoaHN Nepuoam B mbpeus GuHaHcoB
oTyeT, ogobpeH 3a nNy6MKyBaHe cneg, KaTto ca OTKPUTU Ypes NPensyncsiBaHe Ha CPaBHUTENHUTE CYMU
3a nNpeACTaBeHns NPeaxo4eH Nepuos, B KOMTO e Bb3HWKHaa rpeLuKa.
B cnyyait, ye rpewkata e Bb3HMKHa/NA Mpeau Hal-paHHO MpPeACTaBeHUA npeaxodeH nepuog,
npensyYncnsBaHe Ha HaYaIHOTO CaNA0 Ha aKTMBMTE, MAacMBUTE M KanuTana 3a TO3M Nepuoa.
lpewkKa oT NpeaxodeH Nepuos ce Kopurmpa NocpeacTsoM NpensyncasBaHe CbC 3a4Ha 4aTta, OCBEH ako
€ MPaKTUYECKU HEMPUIOKMMO O3 Ce Onpeaenu HAKOM oT cneunduuHmTe edekTn 3a nepuoga WUan
KYMy/aTUBHUA edeKT OT Tas3u rpewka. KbM MUHMMaNHUTE CPaBHMTENHM GUHAHCOBM OT4eTn [pynara
npeacTaBs TPeTM OTYET 33 GUHAHCOBOTO CbCTOAHME KbM HAYaNoTO Ha MPEAXOAHMA Nepuos, ako ce
npunara cYeToBOAHA NOJIMTMKA CbC 3agHa AaTa, NPasu ce NpeusyncieHne CbC 3agHa AaTa Ha CTaTum
nnmn ce npeknacuduumMpaTt cTaTMm BbB GUHAHCOBMTE OTYETM M aKO TOBA OKas3Ba CbLUECTBEHO BAUAHME
BbPXy MHOOPMaUMATA B OT4ETa 3a GUHAHCOBOTO CLCTOSIHME KbM HA4anoTO Ha Npeaxo4HMs nepuoa,.
Mpu HannumMe Ha TaknBa o0bCTOATENCTBA Ce NPeACTaBAT TPU OTYeTa 338 PUHAHCOBOTO CHCTOAHME KbM:

v\ Kpas Ha TeKywma nepmog;

v\ Kpas Ha NpeaxoAHua nepuos; u

v/ HauyanoTo Ha NPeAXOAHWUA Nepuos,.
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[aTtaTta Ha TO3M BCTbNUTENeH oTyeT 3a GUHAHCOBOTO CbCTOAHME CbBNAAA C HAYaNoOTO Ha NPeAxOofHUA
nepuoj, He3aBMCMMO OT TOBa Aann (pUHaHCOBUTe OTYeTM Ha [pynata npeacTaBAT CpaBHUTENHA
nHpopmaLmA 3a NO-paHHM NePUOaM.
Korato ot lpynata ce M3MCKBa M NpeacTaBA AOMbJAHUTENIEH OTY4eT 33 GUHAHCOBOTO CbCTOAHWE B
CbOTBETCTBME CE ONOBECTABA:

v/ xapaKTepa Ha NpeKknacuduumpaHeTo;

v cymarta Ha BCAKa CTaTWA MAM rpyna CTaTUmM, KOUTO Ca NPeKIacupuumpaHy;

v\ npuumHaTa 3a npekaacuduLmpaHeTo.
Moe fa Bb3HWKHAT 06CTOATENCTBA MPU KOMTO € MPAKTUYECKM HEBB3MOXKHO Aa ce npeknacuduumpa
CcpaBHUTENHa WHPOPMALMA 33 KOHKpeTeH NpeaxofeH nepuod, 3a Aa Cce NOCTUIHe CbMOoCTaBUMOCT C
TeKylWMA nepuos. Bb3aMoXKHO e B NpeaxoAHuA nepuoj faHHUTE MOXKe Aa He ca buau cvbupaHu no
HauYuH, KOMTO NO3BOAIABA NpPeKnacupuLmpaHe.
Korato npeknacnbuumpaHeTo Ha cpaBHUTENHA WMHGOPMALMA € MPaKTUYeCKM HEeBB3MOXKHO, pynaTa
onoBecTABa MPUYMHATA, MOPaAW KOATO He e npeknacuobuumpaHa uMHPopmauumATa W CbLHOCTTA Ha
KopeKuuuTe, KoMTO e cnepBano Aa 6bAaT HanpaBeHM, aKo cpaBHUTeNHaTa uHbopmauma e buna
npeknacuduumpana.
lpynaTa He NpeacTaBA NOACHUTENHWUTE NPWUIOKEHUA, CBBP3aHU C BCTHNUTENHUA OTYEeT 33 PUHAHCOBOTO
CbCTOAHME KbM HaYyaNoTo Ha NPeaXoAHUA Nepuoa,
CBBP3AHU TMUA U COENKN MEXAY TAX

pynata cnasea nsnckesaHnATa Ha MCC 24 npu onpeaenaHe 1 onoBecTABaHe Ha CBbpP3aHUTe Anua.
Caenka mexay CBbp3aHW NLA e NPEXBbPJIAHE Ha Pecypcu, YCAYTU UK 3a4b/IKEHUA MEXKAY CBbP3aHU
nvua 6e3 pasnvKa Ha TOBa Aanv ce Npuaara HAKaKBa LeHa.

IIl. JonbaHUTENHA MHGOPMALLMA KbM CTaTUUTE Ha KOHCONIMAUPAHUA GUHAHCOB OTYET

1. OtyeT 3a neyanbata uam 3arybaTa 1 Apyrua sceobxsaTeH 40XO0Z,

1.1.1. HeTHu npuxoam oT npogaxém

Bup npuxop, 2025r. 2024 .
Mpuxoau oT AOroBOPM C KIMEHTU 3a NPOAAXK6M Ha NpoayKums, B 152 167
T.u.:

Mpoaa*kbu Ha enekTpoeHeprua 152 167
Mpuxoau oT AOroBOPM C KIMEHTU 3a NPOAANKOU HA yCAyru, B T.u.: 17 14
Haemu 17 14
06wo 169 181

JonbaHUTENHM ONOBECTABAHMA BbB BPb3Ka C NPUXOAM NO AOr0BOPU C KAUEHTHU:
MpuxogMTte OT LOrOBOPWU C K/IMEHTM Ca OT Mpofakbu: B cTpaHaTa; Ha BbTPELWHWA Nasap; Ha YacTHM
KAMEHTU; MO AbAFOCPOYHU AOTOBOPU C GUKCUPAHU LEHN.

1.1.2. Apyrn npuxoam

Apyru npuxoam B T.4. 2025r. 2024r.

MNpedakTypupaHu en.eHeprma,soga, MAT 1 oxpaHa 2 3
OTnucaHu 3agb/KeHns - -
Mpuxoau oT uecum 35 -
LOpyrn npnxoaun 11 -
O6wo 48 3
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1.1.3. Mpuxoau ot 6e3Bb3IMe34HU CpeacTBa, NPeA0CTaBeHM OT AbprKaBaTa

Bup npuxop, 2025r. 2024 .
MpaBuTeNCTBEHU JAPEHMA 33 TEKYLLA AEMHOCT 80 42
0610 | 80 42
1.2.1. Usnon3BaHu CYPOBUHU, MAaTEPUAIN U KOHCYMATUBU
Bup, pasxoa 2025r. 2024 r.
En. eHeprus (9) (23)
KomyHanHu ycnyrm - -
Opyrn matepuanum - -
06wo | (9) (13)
1.2.2. Pa3xoau no ycnyru
Bug pasxoa 2025r. 2024r.
PemMoOHT 1 nogapbiKKa (14) (13)
JocTbn g0 eNeKTponpeHOCHa Mpexa (6) (3)
Haemu (4) (4)
Yyuactne 8 C[] (38) (38)
KOHCYNnTaHTCKM 1 gpyru AOrosopum - (10)
3acTpaxoBKu (8) (14)
OxpaHa 1 noaapbrKKa (6) (8)
KomncrnoHHM no caenku c UK - (2)
Apyrv (3) (6)
CYyeToBOAHM YCAYTU N OANUT (24) (41)
Takcw 3a 6banaHcupaHe, AYEP u apyru (16) (6)
®oHg CEC (10) (6)
baHKa foBepeHnK (15) (21)
Pasxoau u Takcn BHB, KOH, LA (13) (9)
0610 | (157) (181)
1.2.3. Pa3xoau 3a amopT13aLmMA Ha MaTepUaIHUTE U HEMaTepUaaHUTE aKTUBU
Bup, pasxoa 2025r. 2024 .
Pa3xogu 3a amopTU3aLMm Ha NPOU3BOACTBEHU (81) (138)
ObAroTpaiHM MmaTepuaiHn akTUBMU (80) (138)
ObAroTpaiHM HemaTepuasaHN akTUBM (2) (5)
Pa3xoam 3a amopTU3aLMmn Ha AJZMUHUCTPATUBHU - (9)
AbAroTpaiHM MaTepuanHu akTUBK - (9)
060 | (81) (152)
1.2.4. Pa3xogm 3a Bb3HarpaxkgeHus (4oxoaun) Ha HaeTute amua
Pasxoau 3a: 2025r. 2024 r.
Pa3xoaum 3a 3annaTtv Ha B T.u. (52) (49)
aAMWHUCTPATMBEH NepcoHan (52) (49)
Pa3xoau 3a OCUrypoOBKM Ha B T.u. (6) (5)
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AAMMHUCTPATUBEH NEPCOHan (6) (5)
o6wo (58) (54)
1.2.5. Apyru pasxogu
Bup, pasxoa 2025r. 2024 r.
Apyrv pasxoau (2) (6)
O6wo (2) (6)

1.2.6. 3ary6a ot obe3ueHKa (Bb3cTaHOBABaHe Ha 3aryba oT obe3ueHKa), npu3HaTa B neyanbata unm

3arybara
Bupg 2025r. 2024 r.
BbpHaTtn obesueHkm, cbra. MCHO 9 30 164
Obe3LeHKa Ha B3emaHus, cbri. MCHO 9 (106) (137)
(76) 27
1.2.7. dunaHcosu npuxoau/(pasxoam)
®uHaHcoBM pasxoau
Bup, pasxoa 2025r. 2024 r.
Pa3xogu 3a MxBu (446) (460)
OT onepauum c PUHAHCOBU UHCTPYMEHTHU - -
[Opyru dnHaHcoBM pasxoam (4) -
o6wo (450) (460)
®duHaHCcoBU NpUxoamn
Bupa, npuxopg, 2025r. 2024 r.
Mpuxogmn ot AMxsun 1221 316
OT onepaumu ¢ PUHAHCOBU UHCTPYMEHTH - -
[pyrn duHaHcoBM npuxoamn - -
06wo 1221 316

Click or tap here to enter text.

1.2.8. Neuyanbu (3arybu) or GMHAHCOBM aKTUBM MO CnpasBepnIMBa CTOMHOCT npe3 nedyanbata uam

3ary6ara

KopeKuun Ha npubAn3NTENHU OLLEHKM B T.u.

2025r.

2024r.

YBe/IMyeHus Ha oLeHKa Ha GUHAHCOBU MHCTPYMEHTH

57

179

HamaneHua Ha Ha oueHKa Ha GUHAHCOBU UHCTPYMEHTH
Oo6wo

1.2.9. MNeuyan6bum 3ary6u, KOMTO Ce OTUUTAT HETHO

(9)
48

179

DOpyru neyan6bm (3arybm)

2025r.

2024 r.

Mpoaaxba Ha GUHAHCOBU NHCTPYMEHTH
O6wo
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1.2.10. Pa3xopa 3a gaHbuu

Bup, pasxoa

2025r.

2024 .

TeKyL, pa3xoa, 3a AaHbK

Lpyry KOMNOHEHTU Ha TeKYLY AaHbYEH pasxoa

Pasxoa/npuxo4 no oTCPoYeHU AaHblM, OTHACALLA Ce A0
Bb3HMKBAHETO M 06PATHOTO NPOABAEHNE HAa BPEMEHHWN PA3/IMKK
0O6uwo

1.2.11. Aoxopa Ha aKkuma

OcHoBHUAT aoxoa/(3aryba) Ha aKkuMA e M3UMCNeH KaTo HeTHaTa nevanba/(3aryba), nognexauwa Ha
pasnpegeneHve mexay nputexatenute Ha OBMKHOBEHM aKLMM e pasgesieHa Ha cpegHonpeTerieHns

6poli akuuu 3a nepuoaa.

JoxoabT Ha akUMA C HAMaJIeHa CTOMHOCT Ce U3YUC/IABA KaTO OCHOBHUAT A0X04, HA aKLMA U ce Kopurupa
Taka, 4ye Aa ce B3emMe NpeaBwj WM34aBaHETO Ha HOBWM aKLUMM U AaHbYHMA edeKT OT njiawaHe Ha
AVBUAEHTUTE MW JINXBU MNPU YCIOBME, Ye BCUYKM NpaBa 3a HAMANABALLM OMLUMU U APYTY HAMANABALLK

noTeHUManHu 06MKHOBEHM aKunmn 6'b,£l,aT ynpaxXHeHu.

M3uncnssaHeTo Ha [0XOZ4A HA akuua Ha 6asa M M3N0/3BaHWA CpeaHO npeTerneH 6poit akuwm, ca

MOKa3aHW No-40Ay:

Bup pasxopg, 2025r. 2024 r.
BGN'000 BGN'000
®dUHaHCOB pe3yAaTaT, HETHO OT AaHbLM B IeBa 733 000 (38 000)
bpoit akumm 35 835 868 35 835 868
06uwo 0.02 0.00
45
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2. OT4eT 3a GMHAHCOBOTO CbCTOAHUE

HETEKYLLU AKTUBU
2.1. UmoTH, MaLLNHWU, CbOPBIKEHUA U 06opyaBaHe

Kbm 31.03.2025 1. 1 31.12.2024 r. UMOTUTE, MaLLMHUTE, CbOPBbIKEHUATA U 06OPYABAHETO BK/HOYBAT:

MawuHu n
3emun Crpagn | obopoyasa
He

Coopbixe B npouec Ha Apyrun
HuAa usrpaxkgaHe | aKkTusu

06wo

OmyemHa cmoliHocm

Canpo kbm 31.12.2023 199 38 2226 13 895 123 18 16 499

OTnucaHu nopaau 3aryba Ha
KOHTpOA (66) - (179) (2 955) - - (3 200)
Hag LbliepHU NpeanpuaTus

MpyAao6buTth akTMBKM upes
613HEeCKOMBUHaLMA

TpaHcdepu - - (1) - - 1 -

06u10 ysennyeHna(HamaneHna
Lo yBeAuueHA(Hamanenns) (66) - (180) (2955) 68 1 (3132)
3a nepuoaa

Canpo kbm 31.12.2024 133 38 2046 10940 191 19 13 367

OTnucaHu nopaam 3aryba Ha
KOHTpOA - - - - - - -
Haj AblepHU NpeanpuaTus

MNpnaobutn akTMeM Ypes
6u3HeCKoMbUHaLMA

MpeoueHka - - - 3 - - 3

TpaHcdepu - - - - - - -

0610 yBennyeHna(HamaneHns)
3a nepuoaa
Canpo kbm 31.03.2025 ‘ 133 38 2 046 10943 191 19 13 370

Amopmu3sayus u obe3yeHKa

- - - 3 - - 3

Canpo kbm 31.12.2023 - (20) (1262) (5 163) - (11) | (6456)

AMopTH3aLMA 3a roguHaTa - (1) (16) (388) - (2) (407)

AMOpPTU3aLMA Ha OTNMUCAHU
nopagam 3aryba

Ha KOHTPOA Haf, AblUepHH
npeanpuaTua

- - 24 127 - - 151

060 yBennyeHus(HamaneHus)

- - 8 (261) - (2) 256
3a nepuoga

Cango kbm 31.12.2024 - (21) (1 254) (5 424) - (13) |(6712)

AMOpTM3aLMA 3a Neproja - - (6) (74) - (1) (81)

AMOpPTU3aLMA Ha OTNMUCAHU
nopagau 3aryba

Ha KOHTPOA Haf, AblUepHH
npeanpuaTua

060 yBennyeHuna(HamaneHus)
3a nepvogaa
Cango kbm 31.03.2025 ‘ - (21) (1 260) (5 498) - (14) ((WEE))]

banaHcosa cmoliHocm

- - (6) (74) - (1) (81)

BanaHcoBa CTOMHOCT KbM
31.12.2024

BanaHcoBa CTOMHOCT KbM

31.03.2025
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CbrnacHo cKaYeH gorosop 3a H6aHKoB KpeauT oT 21.12.2020 r. mexay pynata v baHka LLKB A/ ca
yypeneHu cnegHuTe obesneyeHns Kacaewm gbAroTpanH1UTe akTuBm:

. banaHcoBa
BanaHcoBa croiiHoCT .
Mpyna CTOMHOCT (xun.ns..)
(xun.n..) 2025r.

2024r.
CobpbKeHua 3627 3701
MawwuHu n obopyaBaHe - -
obuwo 3627 3701

lpynata uma yypegeH 3an0r BbpXy aKTUBWUTE, U3MON3BaHM BbB GOTOBOATAMYHATA ENEeKTPOoLEeHTpana,
HaxogALwwa ce B rp. Benukn MNpecnas, obe3neyaBallym 3aab/aKeHNETO NO OTNycHaTUA 6aHKOB KpeauT oT
»bbarapcka 6aHka 3a passuTme” EAL.

O6e3ueHKa Ha UMOTH, MALLUHK, CbOPDBXKEHUA U 06opyaBaHe

Ha 6a3a Ha u3BbpleH nperses 3a obe3leHKa HAa MMOTUTE, MALMHUTE, CbOPDBKEHUATA U
obopyaBaHeTo, PbKOBOACTBOTO Ha [pynata He e YCTAaHOBW/IO WMHAMKATOpPM 3a TOBa, Ye
6anaHcoBaTa CTOMHOCT Ha aKTMBWUTE HaABWLIABA TAXHATa Bb3CTAHOBMMA CTOMHOCT. Kbm
31.03.2025 r. FpynaTa He e nNpu3Hano obe3ueHKa Ha MMOTW, MalUMHWU, CbOPDBIKEHUA U
obopyaBaHe.

Kbm 31.03.2025 r. HaNbAHO amMOPTU3MPAHUTE MMOTU, MALIMHMU N CbOPDBKEHUA, KOUTO BCE OLLe Ca B
ynotpeba ca B pasmep Ha 1 909 xun.ns. (31.12.2024 r. — 1 909 xun.ns.)

Bcuku pasxoam 3a amopTu3auma ca BKAKOYEHM B oTyeTa 3a nevanbata wnau 3arybata u apyrua
BceobxBaTeH goxoA Ha pen, ,Pasxoam 3a amopTusaums.

Ob6es3LeHKa Ha UMOTH, MALIMHW, CbOPBXKEHUA U 0bopyaBaHe

2.2. NHBECTULMOHHU UMOTU

MHBECTUUMOHHUTE MMOTK Ha pynaTa ce HamuparT B rp. CeBaneBo, 06.. Nabpoeo v rp. MasanKeHu, 06,
BennKko TbpHOBO. MHBECTUUMOHHUTE MMOTKU Ha pynaTa ce AbpKaT C Len yBeMyaBaHe CTOMHOCTTA Ha
KanuTana u peanusmnpaHe Ha NPUXOAM OT OTAABAHETO Ha YacT OT TAX NOA HaeMm.

Mopgen Ha cnpaBeaaAMBaTa CTOMHOCT
MpomeHuTe B BanaHcoBWUTE CTOMHOCTU, NPEeACTaBeHM B OTYeTa 3a GMHAHCOBOTO CbCTOAHME, MoraT Aa
6baaT 0606LEeHN, KaKTo cleaBa:

3emu Crpagm Oo6wo

OTueTHa CTOMHOCT

Canpo kbm 31.12.2023
Canpo kbm 31.12.2024

Canpo kbm 31.03.2025

banaHcoBa CTOMHOCT
banaHcoBa cToMHOCT Kbm 31.12.2023

banaHcoBa cTOMHOCT Kbm 31.12.2024

banaHcoBa cToMHOCT Kbm 31.03.2025

Kbm 31.03.2025 r. MpynaTa e yypeausio MbpBa MO pef AOroBOpHa MNOTEKa BbpXy cOBCTBEHUTE Cu
HeABUMXMMU MMOTU, HaxogAWwM ce B rp.laBAMKeHN, @ UMEHHO ABOPHO MACTO 3aeHO C MOCTPOeHUTe B
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Hero crpau, BbB Bpb3Ka ¢ Jorosop 3a usnbaHeHue ot 2019 r. Kbm 31.03.2025 r. 6anaHcoBaTta CTOMHOCT
Ha obe3neyeHUTe aKTUBM € B paamep Ha 4 007 xun.ns..

2.3. Penytauua

2025r. 2024r.
Conap Jloructmk 1623 1623
N® Nmotn EOO/, 1460 1460
060 3083 3083

Ha 21.12.2023 r. gbwepHoTto apyskectBo KM Conap UHeect EOO/L npuagobusa 100% oT KanuTana Ha
EHpouH MHBect EAL. EHepduH MHBecT EAL OT cBOA CTpaHa MMa COHCTBEHO AbLLEPHO APYKECTBO
EHepouH EOOL, nputexkaBalLo ¢oToBOATaUYEH NapK. Kbm gatata Ha npugobusaHe Ha EHepduH EOOL
—31.03.2021 r. e popmupaHa penyTaumus B pasmep Ha 33 xun./s.

Ha 19.06.2024 r. pbwepHoTo apyxectBo KM Conap WHeect EOO/A npogasa 100% oT KanuTana Ha
EHpduH MHBecT EAL. EHepduH UHBecT EALl OoT cBOA CTpaHa MMa COBCTBEHO AbLLEPHO APYMKECTBO
EHepouH EOO/, npuTterkaBaw,o ¢oToBOATaMYEH MapK. B pe3yntat Ha caenkata Mpynata rybu KoHTpon
Haf Te3n ABe ApyXKecTsa.

Ha 11.07.2024 r. Opy»KecTBOTO MaiKa npuaobusa 100% ot kanuTana Ha J1® moTtn EOOL u cTaBa yacT
oT rpynara.

2.4. HemaTtepuanHu aKTUBM, pasnUYHM OT penyTauusa

Mporpamuu n

™
NPOAYKTH Py O6uwo
aKTUBMU

OTuyeTHa CTOMHOCT

Canpo kbm 31.12.2024 10 10
Canpgo kbm 31.03.2025

AmopTusauma n obesueHka _--

Cango Kbm 31.12.2024 (9) (9)
Cango kKbm 31.03.2025 (9) (9)

banaHcoBa cTOMHOCT

banaHcoBa cToMHOCT Kbm 31.12.2024 - 1 1

banaHcoBa ctoiiHOCT Kbm 31.03.2025

2.5. UHBecTULMA B acoLUMpaHn npeanpuaTma

Mpe3 2022 r. Fpynata npuaobmBa MHBECTUUMA B APYMKECTBO, KOETO CE 3aHMMaBa C eHepreTuka
acouMMpaHo yyactve B pasmep Ha 32,49%. MHBecTuumaTa e B pasmep Ha 318 xun.ne. Mpe3 2025 r.
lpynaTa y4yacTBa B yBe/IMYEHMETO Ha KanuTana Ha APYXKecTBOTO U MHBECTULMATA CTaBa B pa3mep Ha
5320 xun.ns.
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Bug, 2025r. 2024r.
Pasmep % Pasmep %

WHBecTMLMA B acouMnpaHmn npeanpusaTua

doHA 33 eHepreTMka U eHeprniHu nkoHommun — PEEN AACUL, 5320 | 17,18% 318 | 32,49%

[an BbB GMHAHCOBMA pe3yaTaT KbM NpPeaxoaHaTa roauHa (14) - 271 -

[sn BbB GMHAHCOBMA pe3yaTaT KbM TEKyLWATa rogMHa (28) - (14) -

06wo 5278 17,18% 575 32,49%

2.6. TbproBCKU 1 APYrn HETEKYLL U B3eMaHUA

Bug, 2025r. 2024r.
Opyrv abarocpoyHu B3emaHma B T.4. /HeTo/ - -
MpeannateHn pa3xoam 3a 3aCTPAXOBKM - -
Apyrv - -
o6wo - .
2.7. MatepuanHu 3anacu

Bupg 2025r. 2024 r.
Tekywmn matepuanHu 3anacu B T.4. - -
Opyrn matepuanu - -
Oo6wo - .

2.8. TbproBCKU 1 Apyru TeKyLwmn B3emaHua

Bupg 2025r. 2024 .
B3emaHua ot npogax6u B /Heto/ 21170 22313
B3zemaHua oT Nnpoaax6m No A0roBoOpPU C KIMEHTH 13263 22 536
O6e3ueHKM Ha B3eMaHUA OT Npoaakbu No 40roBopm € KANEHTU (133) (225)
B3emaHua oT KAMeHTU no npoaarkba Ha pUHAHCOBU aKTUBMU 8121 -
O6e3ueHKa Ha B3eMaHMA OT KAMEHTU Mo nNpoaarkba Ha PUHAHCOBM aKTMBM (81) -
B3emaHuA No npeaocraseHu aBaHcu /Heto/ 3289 3287
B3emaHua no npegocTaBeHn aBaHcU 2982 2980
B3amaHuA No HeyCTOMKW NO NpeaoCcTaBeHN aBaHCK 340 340
ObesLeHKa Ha B3eMaHUA No NpeaoCcTaBeHM aBaHCH (33) (33)
B3zemaHusa no cbaebHu cnopose /Heto/ 6 6
B3semaHua no cbaebHu cnopose 6 6
Opyrv B3emaHus B T.4. /HeTo/ 543 1479
MpeannateHu pasxoam 43 50
MNpepocTaBeHn rapaHuMn U 4eno3nTn 51 51
3acTpaxoBKu - -
Jpyrn KpaTKOCPOUYHU B3eMaHUA 464 1394
O6e3ueHKa Ha rapaHumMuK, 4eno3uTu U Apyrv B3eMaHus (15) (15)
06wo 25 008 27 084

B3emaHuaTa no npenocrtaBeHn aBaHcu Kbm 31.03.2025 r. n 31.12.2024 r. npeAcTasaasaTt 3annateHa
CYMa Mo CK/OYeH NpeaBapuTesieH A0roBop 3a MOKyMNKo-npogaxkba Ha Aanose/akumu OT Kanutana Ha
APYKEeCTBO BbB BPb3Ka C U3MbJIHEHWE HA MHBECTULIMOHHATA Nporpama Ha pynaTa 3a npuaobusaHe Ha
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AANOBU y4aCTUA B APYXKeCTBa, NpuUutexXasalw MMOTU C Uen unsrpaxkgaHe BbpXy TAX Ha MOWHOCTH 3a

NpPon3BOACTBO Ha e/1. U TOMJI0 eHeprua oT BEU.

Kbm 31.03.2025 r. lpynata e 3an0Xuaa B3emMaHWA MNPOM3TMYALLM MO AOroBOpP 32 M3KynyBaHe Ha

eJl.eHeprma n goroBop 3a KomMneHcnpaHe c npemun.

2.9.TeKywm AaHBYHU aKTUBU

Bupg 2025r. 2024 r.

[aHbK Bbpxy AobaBeHaTa CTOMHOCT 11 3
[aHbK Bbpxy neyanbarta - 3
O6wo 11 6

2.10. Apyru TeKywm GpUHAHCOBU aKTUBU

®PUHaHCOBUTE aKTUBM, OTYMTAHU MO CNpPaBeLAMBA CTOMHOCT B Nnevanbarta v 3arybata ca npeoL.eHeHn no
ueHa Ha obpaTHo wm3KynyeBaHe Kbm 31.03.2025 r. u kbm 31.12.2024 r. Mevanbute mn 3arybute ca
npusHaTV B oT4YeTa 3a nevasnbaTa 3arybata u apyrusa sceobxsaTeH goxog Ha peg, "Meyanba u 3aryba ot

OCHOBHa genHocT".

TeKywn puHaHCOBU aKTUBMU 2025r. 2024 .
dUHAHCOBM aKTUBU, OTYUTAHU MO CNpaBeaMBa CTOMHOCT B nevyanbata unm
pasea 37927 36 069
3arybaTa
Opyrvu dpuHaHCOBK aKTUBMU 11903 10133
06wo 49 830 46 202
®UHAHCOBM aKTUBM, OTYMTAHM NO CNpaBeAINBa CTOMHOCT B neyanbarta
2025r. 2024r.
unu 3ary6ara
®UHAHCOBWM aKTMBU, OTYMTAHU MO CNpaBesAMBA CTOMHOCT B Nevanbarta uam
37927 36 069
3arybata, onpezesieHa nNpy NbpBOHAYaIHOTO NPU3HaBaHe
06wo 37 927 36 069

DonbnHutenHa wuHpopmauma 3a ODOUHAHCOBU aKTUBM, OTYMTAHM NO CNpasBesnBa CTOMHOCT B

neyan6ara unu 3ary6ara

Bup nHsectuumna 2025 = 2024 =
KOJIMYECTBO  CTOMHOCT KO/ZIM4ecTBo CTOWHOCT

JorosopeHun ®oHaoBe 5333620 19 258 4601924 17 448
AKUMN B ApYyKecTBa TbpryBaHu Ha b®b 2 833821 8 887 2833773 8839
AKUMM B ApyrKecTBa HEeTbpPryBaHn Ha bPb 12 227 9782 12 227 9782
0610 | 37 927 36 069
Bup, 2025r. 2024 r.
KpeanTtun 3472 4114
KpeauTtu npnaobutu ypes uecum 5243 2 862
DUHAHCOBM aKTUBM AbPXKAHM 40 Nafex 3188 3157
06wo 11903 10 133
Bupg, 2025r. 2024 .
B3emaHuA No KpeguTn oT HecBbp3aHu nuua /Heto/ 3472 4114
B3emaHuma no KpeanTn oT HeCBBbP3aHM AMLA 3124 3622
B3emaHma no nMxsm No KpegmTn OT HECBbP3aHU nLa 383 534
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O6e3ueHKa Ha B3eMaHMA MO KpeauTn OT HeCBbP3aHu avua (35) (42)
O6uio 3472 4114
Bupg 2025r. 2024 r.
Kpeautn npngobutn upes uecum ot Hecebp3aHu nnuya /Heto/ 3409 1610
Kpeautv npuaobut Ypes uecumn ot HeCBbP3aHK nua 2622 1199
JTNXBM 1 HEYCTOMKM NO KpeamTn NnpuaobmuTn ypes Lecum 821 428
OT HECBbP3aHM AnLa

O6e3ueHKa Ha KpeanuTn NpuaobuTn Ypes Lecmm oT HECBbP3aHW AnLA (34) (17)
Kpeautn npngobutn upes uecumn ot cBbp3aHn NLA M3BbH rpynata /Heto/ 1834 1252
KpeanTtu npnaobutn ypes Lecum ot cBbP3aHM anua 1830 1100
JIuxsm no KpeauTn NpmuaobuTH Ypes uecumn oT CBbP3aHU nua 23 170
O6e3ueHKa Ha KpeanuTu NpuaobuTn Ypes Lecum oT CBbP3aHK vLa (19) (18)
06wo 5243 2 862
Bupg 2025r. 2024 .
AKLMM NO peno caenkun oT HeCBbP3aHM nLA 2 545 2 545
L OXO4HOCT OT aKLMM MO peno cAeNiKM OT HECBbP3aHM nua 643 612
06wo 3188 3157
2.11. Napu n napu4yHN eKBUBANEHTU

Bug, 2025r. 2024r.
MapuyHU cpeacTBa B pasnaawateslHn CMETKMU B T.M. 1237 661
B nesa 1237 661
BbnaokupaHu napuyHu cpeacrsea 424 424
KpaTKocpo4yHu aenosntu 1 1
06wo 1662 1086

Kbm 31.03.2025 r. MpynaTta uma 610KMpaHU NapuyHM cpeacTsa (MapuuHM cpeacTBa 3a NMOKpMBaHe Ha

MeceyHaTa BHOCKa Mo KpeauTa) B pasmep Ha 424 xun.ne., B pe3ynTaT OT CK/OYeH A0rosop 3a 6aHKoB
KpeauT c LUKB AQ. (Kbm 31.12.2024 r. 610KMpaHUTE NapUUHU CPeacTBa ca B pa3mep Ha 424 xun.n..)

lpynaTa HAMa o6e3LeHEeHN NapuyHKN cpeacTea.

CbrnacHO CKJ/IOYEH A4OroBop 3a Kpeaut mexay pynata u baHka LKB ALl e yupeaeH ocobeH 3anor Ha
B3eMaHe OT BCMYKM HaCToALM M 6baellm cMeTKK B pa3amep Ha 8 500 000 nesa, paskpuTu B LIKB AL.
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2.12.1. OcHOBEH Kanutan

2025 r. 2024 r.
AKUunoHepu W Z ’
u P Bpo CtoiiHoCT [MnaTeHu | % Oan Bpon CroiiHocT[MnaTeHun %
aKumm akuum Aan
MecTHu 420 1 1 - 420 1 1 -

bun3nyeckn amua

Hosu EHepruHun 11 810
MN3TOUHMLM 252

11810

11 810 11810 [32,96% 252

11 810 11810 |32,96%

Cesepkoon bm3a
XongunHr ALl

YMN® Cvrnacue 2497 800| 2498 2498 [6.97% 2497 800| 2498 2498 | 6.97%

5929176 | 5929 5929 (19,84%(5929176 | 5929 5929 |19,84%

YMN® UKB Cuna 2 500000| 2500 2500 (6.98% [2500000| 2500 2500 | 6.98%

HUK ALl 1941870 1942 | 1942 |s42%[1941870| 1942 | 1942 | 542%
Apyrvtopuppeckn| 11156 | ) 400 | 19956 [h7830| 11156 | 17156 | 11156 |27,83%
nvua 350 350
06wo: 35835 35836 ‘ 35 836 ‘ 100 3583586f 35836 35836 100
868

2.12.2. fipyru Pe3epBu

Peseps ot
NpeoueHKn

Bcuuko

PesepBu Kbm 31.12.2024 r.

Pe3epBu Kbm 31.03.2025 r.

2.12.3. duHaHcOB pe3ynTar

®duHaHcoB pe3yaTar CroiiHocT
Meyan6a Kbm 31.12.2024 r.

MNeyan6a go 31.03.2025r.

3ary6a kbm 31.12.2024 r.
3ary6a Kbm 31.03.2025 r.

®durHaHCcoB pe3yaTat Kbm 31.12.2024 r.

®duHaHcoB pe3yaTat Kbm 31.03.2025 r.

2.13. TbproBCKMU U APYrN HETEKYLLU 3aAb/MKEHUA

Bug 2025r. 2024 .

Opyrv AbArocpoyHU 3a4b/IKEHUA B T.M. - 342
3a4b/IKeHNA No A0CTABKMU - 342
3acTpaxoBKu - -
06wo - 342
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2.14. OTcpoYeHM JaHbYHU NACUBU

JlBMKeHue Ha oTCpoYeHUTe AaHbum 3a 2025

31 p pu 2024 31 mapr 2025
yBennvyeHue HamaneHue
BpemeHHa pa3numka,
Hen3nons3BaHU AaHBYHU
3arybu, HeU3NONBaHU AAaHBYHU [AaHbyHa Orcpouen AaHbyHa Orcpouen JAaHbuyHa Otcpoden JaHbyHa Orcpoven
Kpeautun BpemMeHHa BpemMeHHa BpemMeHHa BpemeHHa
AaHbBK AaHbBK AAHDBK AaHbK
pa3nuKa pa3nuka pa3nuKa pa3nuka
AKTUBM No OTCpOYEeHU AaHbUU
O6e3ueHKn 458 46 - - - - 458 46
HeunsnonssaHu gaHbyHU 3arybu 3909 391 - - - - 3909 391
[Loxoaun Ha ®/1 14 1 - - - - 14 1
Cnaba Kanutanusauma 149 15 - - - - 149 15
06110 aKTUBYU MO OTCPOUEHU 4530 453 R ; ; ) 4530 453
AaHbuK:
MacuBu No oTcpoyeHU JaHbLMU

MpeoueHbyYeH peseps 3472 347 - - - - 3472 347
OugeHKa Ha UHB.MMOT 1558 155 - - - - 1558 155
OugeHKa Ha GUH.MHCTPYMEHTH 3788 380 - - - - 3788 380
06110 NacMBM MO OTCPOUEHU 8818 882 ; A A ) 8818 882
AaHbUM:
OTcpoyeHun AaHbLM (HeTo) (4 288) (429) - - - - (4 288) (429)
2.15. ipyru HeTeKywm GUHAHCOBU NAaCUBU
Hetekyuwiu ®uHHCOBM Nnacusm 2025r. 2024 .
®PrHaAHCOBM NACMBKM OTYUTAHM MO aMOPTU3MPYEMA CTOMHOCT 10 687 13333

O6wo 10 687 13 333
Bupg 2025r. 2024r.
3aab/KeHUa No KpeauTu oT HecBbp3aHu nuua /Heto/, B T.u. 10 687 13333
3aabaxeHuaA no obanrauMoHeH 3aem 5000 7 500
3a4bAKeHMA NO rNABHUUM NO KPeaUTN OT HECBBP3aHU Anua 5687 5833
O6wo 10 687 13 333

Ha 25 aHyapu 2019 r. Tpynata wusgasa obauraumm c ISIN kog BG2100002190. O6auraumute ca
06MKHOBEHMW, IMXBOHOCHM, BE3HANNYHKN, NOUMEHHU, CBOBOAHO NPexBbpaAeMn U 0b6e3neyeHn 1 NbaHUA
pa3mep Ha obauraymoHHMA 3aem e 25 000 000 (gBageceT u NeT MUAMOHA) NeBa, pasnpeseneHun B 25
000 6posa obauraumm ¢ HomuHan 1 000 ne/6p. O6auraumaTa e saaaeHa 3a Cpok ot 8 (ocem) roamHu oT
[aTaTa Ha CK/YBaHe Ha 06MraumMoHHus 3aem. CbrnacHO NoracuTeNHUs NaaH Ha 06MrauMoHHM 3aem
lpynata vma Tpu roguweH rpaTUCEH Nepuoa, 3a [IAaBHUYHUTE NAawaHuA. MagexvbT AUXBeHUTe
NAaWaHna Ha ob6/MrauMOHHMA 33aemM e Ha nepuog, oT 6 meceua, cuymtaHo ot 25.01.2019 r., KaTo
nocneaHOTO IMXBEHO NAallaHe cneasa Aa bbae Ha 25.01.2027 r. NagexuTe Ha raBHUYHUTE NAallaHKUA
3anoysart ot 25.07.2022 r., OTHOBO Ha 6 meceyeH Nepunog, KaTo NocaegHOTO AMXBEHO NAallaHe cneaga
na 6bae HanpaseHo Ha 25.01.2027 r.
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Tekywm nacueu

2.16. TeKywm TbProBCKU U APYrU 3a4b/IKEHUA

Bupg 2025r. 2024r.
3aAbMXKEHMA KbM CBbP3aHU NPeAnpUATUA B T.u. 28 30
3aAb/1KeHNA No A0CTABKU 28 30
3agbaKeHUsa No J0CTaBKU 3040 3020
3aAbAXKeHUA No NONYyYeHU aBaHCU 1640 1640
[Opyr1 KPaTKOCPOUYHU 3a4b/IXKEHUA B T.uU. 36 31
3aabaXKeHUA Mo HAYUCEHN pa3xoam - 8
3aabnXKeHUA Mo 3aCTPaXOBKU 11 18
3aabaXKeHUA Mo rapaHumm 1 4eno3nTm 2 2
JaHbyHM 3a4bKeHUA 8 -
[pyrn KpaTKOCPOYHM 3a4b/IXKEHUA - 3
3a4baKeHMAa KbM nNepcoHana 15 15
3ab/IXKEHUA KbM OCUTYPUTENHW NpeanpuaTUA - 2
06wo 4744 4738
2.17. TeKkyLM AaHDBYHU NaCUBU
Bug, 2025r. 2024r.
[aHbK Bbpxy neyanbarta 28 48
[aHbK Bbpxy AobaBeHaTa CTOMHOCT - 320
O6wo 28 368
2.18. Apyru TeKkywm puHaHCOBU NacuBmu
TeKywm PMHHCOBM NAcuBKU 2025r. 2024 r.
PUHAHCOBM NACUBU OTYUTAHM NO aMOPTU3MPYEMA CTOMHOCT 36632 27 285
06wo 36 632 27 285
Bug, 2025r. 2024 .
3aabaKeHus No KpeauTu oT HecBbp3aHu anua /Hero/ 16 180 7 060
3a4bKEeHNA NO FNAaBHULM NO 06AUraLMOHEH 3aem OT HECBbP3aHU
5000 5000
mua
3ab/IKEHUA NO FNABHULM NO KPeauT oT 6aHKOBU MHCTUTYLUK 576 574
3a4bAXKeHMA NO raBHULUM NO KPeauTn OT HeCBbP3aHU A1ua 7 1180
3a4bKEeHNA MO IMXBU MO 06/IMFALMOHEH 3aeM OT HeCBbP3aHU 78 241
mua
3ab/IXKEHUSA NO JIMXBU MO KpeguTn oT 6aHKOBU MHCTUTYLLIUK - 2
3a4bAXKeHMA NO IMXBU NO KpeauTu OT HEeCBbP3aHM nua 13 63
BanyTHa caenka 10 506 -
06wo 16 180 7 060
Bug 2025r. 2024r.
3aAbXKeHWA No peno CAeNKU FNaBHULM 20113 19 926
3a4bAXKeHUA Mo peno CAeNKN TNXBU 339 299
06wo 20 452 20 225

54 | Crp.



KM lpuiiH EHepaxn doHg AL
MexauHeH KoHconnaupaH ¢uHaHcoB otyeT Kbm 31.03.2025 r.

IV. Apyrn onosecTtaBaHMUA
1. CBbp3aHM ML U CAENKM CbC CBBP3AHN ML

[pyxectBoTO-Malika ,KM TpuiiH EHepaxkm ®oHa” ALl e ny6aiMyHa KOMNaHMA, YNMTO aKLMM Ca IMCTBAHU
Ha Bbarapcka ®oHposa bopca Al. Kbm Kpasa Ha OTYeTHMA Mepumos HAMA CBbp3aHuM auua ¢ pynata,
KOWTO A NPUTEXKABAT KOHTPOJ NO cMUcbAa Ha § 1, .13 ot AP Ha 3MMLK.

lpynaTa onoBecTABa cnegHUTE CBbP3aHW AnLa:

Bup Ha cBbp3aHoOCT
CBbp3aHM Mua A P

Xpucto CumeoHoB KNIO4YOB PbKOBOAEH NepcoHan
HoBu EHepruiiHu U3TouHuum AL KNOYOB PbKOBOAEH NepcoHan

®oHp 33 EHepreTuka u EHepruiiin MkoHomun — PEEU  acounmnpaHo ApyrKecTBo
AACULL

HAP KoHkopa PoHa-7 CayT UiicT HOpbn ypes ApyKecTBo OT rpynara
KoHkopa ®oHa-8 AnTtepHaTtmseH UHBeCTULMOHEH ypes ApyXecTBo OT rpyna
doHp,

MNOK Cvrnacue ypes ApyKecTBo OT rpynara
Emun MNeTkos ypes ApyXKecTBo OT rpynara
Mapameamnkc bvarapua EOO/ ypes gpyKecTBo OT rpynara
Crponbung l'pyn EOO[, ypes Apy»KecTBO OT rpynara
Mpe Xocnutan Tpamea Jlad CvnopT bbarapma 00, ypes ApyXKecTBO OT rpynara
EHepduH UHBecT EALL ypes gpyKecTBo OT rpynara
ApBoKaTCcKo apyecTBo Knpos n bpatynesa ypes [pyXKecTso OT rpynarta

PasueTtute Ha pynaTta cbe cBbp3aHmTe Anua Kom 31.03.2025 r. n Kbm 31.12.2024 r. ca npeacTaBeHn no
pony:

2025r. 2024r.

Texkywm B3emaHua

- B3emaHua no gorosop 3a uecma 1834 1270
060 B3eMaHUA OT CBbP3aHU NLA 1834 1270
Hetekywiu 3agbayKeHna Kbm:

- 3aAbKEHUA KbM CBbP3aHU LA Lecumn - 342
TeKywWwm 3a4b/KEHUA KbM:

- Knto4yoB ynpasieHCKM nepcoHan 7 7

- 3a4AbAXKEHUA KbM CBbP3aHM INLLA TbPrOBCKMU 28 30
0610 334b/KEeHNA KbM CBbP3aHM nLA 35 379

2. Llean n nonnTuKa 3a ynpassieHve Ha GUHAHCOBUS PUCK

Mpu ocbluecTBABaHe Ha CBOATA TeKylwa, MHBECTULMOHHA U dUHaHCOBa AelHOCT, [pynaTta e U3N0XeHo
Ha cnegHuTe GMHAHCOBU PUCKOBE:

. KpeauTeH puCcK: Bb3MOMKHOCTTA O/bXKHWK A3 He M3NAaTU 3aAb/KEeHUATa CU — U3LAN0 UAU
YaCTMYHO — UM [a He o U3NNaTV CBOEeBPEeMEeHHO, NPeAM3BUKBAMKM MO TO3M HAaYMH 3aryba 3a pynaTa;
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o JIukBnaeH puck: puckbT Fpynata ga HAMa WMAM 3 He e B CbCToAHMe fa HabaBu MmapuyHu
cpefacTBa, KoraTo ca Heobxogumu 1M nopaau ToBa Aa CpeliHe TPYAHOCTU MPW U3MbJHEHWE Ha CBOWUTe
bVHAHCOBM 3a4b/IKEHNSR;

. MasapeH puUCK: PUCKBT onpeaeneH GUHAHCOB MHCTPYMEHT Ja npeTbpnu KosnebaHua no
OTHOLUEeHWe Ha cnpasBea/iMBaTa CTOMHOCT UAKU Ha BbaeluTe NapuyHM NOTOLM B pe3ynTaT Ha KonebaHua
Ha nasapHuTe LeHK. BeblHocT FpynaTta e M310XKeHO Ha TPU KOMMNOHEHTa Ha Na3apHUA PUCK:

- JInxXBeH puck;

- BanyTteH puck;

- Puck oT npomaAHa B LieHaTa Ha cobCcTBEHMA KanuTan.

3a edeKkTMBHO ynpaBneHue Ha Te3n puckose, CbBeTbT Ha [upekTopute e 0a0b6pun cneunduydHmn
CcTpaTerMn 3a MeHNAXMBHT Ha PUHAHCOBMA PUCK, KOUTO Ca B CbOTBETCTBME C KOPMOPATUBHUTE LieaM.
OCHOBHUTE HAaCOKM Ha Te3n CcTpaTernu onpeaenaT KPaTKOCPOUHUTE U ABATOCPOYHUTE Len U AelCTBUA,
kKouto TpAbBa Aa ce npeanpuemaT, 3a Aa Ce ynpaBaABaT (pUHAHCOBWUTE PUCKOBE, Mpej, KOUTO e
nsnpaseHo pynaTa.

OCHOBHWTE HAaCOKM Ha MONTMKATA NO OTHOLEHME Ha GMHAHCOBUTE PUCKOBE Ca CiegHuUTe:

¢ MuUHMMU3MpPaAHE Ha INXBEHUA PUCK, BaSIYTHUA PUCK U LLEHOBUA PUCK 3a BCUYKKU BUAOBE CAENKY;

e MaKcMManHo M3rnon3BaHe Ha ,ecTecTBEHOTO XeaxKupaHe”, nMpu KOeTo B MaKCMMasjiHa Bb3MOXHA
CTeneH ce 3asara Ha ecTeCTBEHOTO NPUXBaLLLAHE Ha NPOAAXKOU, Pasxoan, Ob/KUMU CYMU U B3e MaHUs,
npeusYyncieHn B CbOTBETHATa BanyTa, BCAEACTBME HA KOETO Ce Hajara npwuaaraHe Ha cTpaTerMm Ha
XegupaHe camo 3a cangarta B npesulieHune. CbliaTta cTpaTerMa ce npwuaara M nNo OTHOWEHWE Ha
NINXBEHUA PUCK;

e BCWYKM JeMHOCTM MO ynpaB/ieHWe Ha (MHAHCOBMA PUCK Ce OCbHLUIECTBABAT M KOHTPOAMPAT Ha
LEeHTPasIHO HUBO;

e BcMuKM gelHOCTM no ynpaBneHWe Ha GUHAHCOBMA PUCK Ce OCbHLLECTBABAT Ha pPasymHa W
nocnefoBaTe/iHa OCHOBA M NPW cna3BaHe Ha Hak-ao6puTe NasapHU NPaKTUKMK.

lpynata moxe Aa MHBECTMPA B aKUMM UAU APYTY NOAOO6HU MHCTPYMEHTU CaMO B C/lydai, ye e Haauue
BPEMeHHa JOMbAHUTEHA MKBUAHOCT, KaTo 3a BCUYKM NOAOOHM CAENKU e HeobXxoaMMo paspelueHue
ot CbBeTa Ha AupeKTopuTe.

UHGopmMayus 3a pUHAHCOBUSA PUCK

KpeguteH puck

KpeauUTHMAT pUCK NpeacTaBnABa PUCKBT AafeH KOHTpareHT Aa He 3anaaTu 3a4b/IXKEeHUeTO CU KbMm
Ipynara.

CTeneHTa Ha KpeaAWTHUA PUCK, Ha KOMTO e u3NoxeHo [pynata ce onpegena OT CTOMHOCTTa Ha
TbPrOBCKUTE WU APYrN KPATKOCPOYHM B3EMaHMA M aKTMBM KbM JaTaTa Ha oTyeTa 3a (PUMHAHCOBOTO
CbCTOAHME.

lpynata pefoBHO cneam 32 HEU3MbAHEHWETO Ha 3a4b/IKEHMATA HA CBOU KANEHTU U APYTU KOHTPAreHTH,
YCTaHOBEHW WHAMBUAYANHO WUAW HA TPYNu, U M3non3sa Ta3nm MHGOpPMALMA 332 KOHTPON Ha KpeauTHUA
PUCK.

DonbnHutenHa nidpopmauma 3a npegocraBeHn 3aemu, 6e3 cBbp3aHu NpegnNpuATUA

Kpeaurononyuaten Banyra n.% Mapgex O6e3neuenuns [/ FapaHuun

KopnopatusHu kpegutun

KOpuanyeckn nnua neBa 6% 1 4% aek.25 HAMA

MbpBu no pes ocobeH 3anor
BbpXy 0bopyasaHe (6bp3u
dynuapaxbvp bvarapua AL | nesa 6.50% maii.23 3apAagHu ctaHumm Quick
Charge).

3anuc Ha 3anoBey, 3a cymaTa B
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pasmep Ha 157 700 nB.., c nagex
31.05.2021 r. AaTa Ha nsgasaHe
31.05.2016 .

JonbaHutenHa MHC')OpMaLI,Mﬂ 3a nosly4eHuTe 3aemMm, 6e3 CBbp3aHU npeanpuAaTua

MonyueHun 3aemu, 6e3 cBbpP3aHM NpegNpPUATUA

BbaHKa / KpeguTop BanyTta Nn. % Mapex Ob6e3neueHus / FapaHuum
O6auraumoHepu
ob6auraumm ISIN BG2100002190,
®PurHaHCOBaA MHCTUTYLMA nesa 4.40% AHYy.27 | 6poit obauraumm 14 234, c HomUHan
1 xun.ne..
ob6auraumm ISIN BG2100002190,
yno nesa 4.40% AHy.27 | 6poit obauraumm 9 050, c HommHan 1
XWUN.NB.
obauraumm ISIN BG2100002190,
nno nesa 4.40% AHy.27 | 6pon obauraumm 500, ¢ HommHan 1
XWUN.NB.
obauraumm ISIN BG2100002190,
JorosopHu ¢poHaoBE nesa 4.40% AHy.27 | 6pon obauraunm 895, ¢ HommHan 1
XWUN.NB.
baHKa / KpeguTtop BanyTta n.% Magex | O6esneuenus [/ FapaHuun

KopnopaTusHu Kpeautu

1. BsemaHuA cbrnacHo
CKJ/ItOYEHM J,OTOBOPY 33
M3KynyBaHe Ha
ef.eHeprus 3a
KOMMEeHcHpaHe ¢ NpemMuu;
2. Mbpsu no pea/cneq,
3a/IM4aBaHe Ha
npeaxogHu BnuceaHua"
ocobeH 3anor, Bbpxy AMA
cobcTBeHOCT Ha “®BE

”
LUKB Al nesa | PAMNKKK+1.01 | pex32 | orosewEOOA
3. OcobeH 3anor Ha
B3€MaHe OT BCUYKM
HacToALWM M 6baeLm
CMEeTKM B pa3mep Ha 8 500
000 neBa, paskputue LLKb
AL c TuTYynap MNpynaTa;
4. 3anor Ha B3emaHe no
Jorosop 3a uecun
CK/IIOMEH MeXay
LleHTpanHa KoonepaTUBHa
6aHka Al c - LleaeHT U
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,PBE PoroseH” EOO[ ¢ -
LlecnoHep.

JlnxseH n BanyTeH pUCK

JINXBEHUAT PUCK NpPeacTaBnABa PUCK OT HebnaronpuaTHa NMPOMAHA Ha JIMXBEHUTE PaBHMLLA, KOATO 6u
[OBefa [0 MOBMLWABAHE Ha J/iMXBeHMTe pasxoau Ha [pynata v 6u gosena OO 3aTpyaHEHWUA B
KpegutupaHeto. MpomsaHaTa Ha IMXBEHUTE paBHULLA 61 goBena A0 NPOMAHA B LieHaTa Ha GMHaAHCOBMA
pecypc, u3nonssaH ot [pynaTta. BanyTHMAT PUCK e CBbp3aH C NPOMAHA Ha Kypca Ha /ieBa KbMm
YyXKOECTPAHHWTE BaNyTU W BAMAHMETO Ha Tasu MPOMAHA MO OTHOWEHWE Ha Bb3BPALLAEMOCTTa Ha
YyKOEeCTpaHHWTE MHBECTUTOPM B CTpaHaTa. Mo cunaTa Ha BbBeAeHUs BanyTeH bopa, 6bArapckuaT nes e
dUKCMpaH KbM eBpoTOo. M0 Tasu MpPUUMHA 3a B/IOXKUTE/INTE B €BPO Ba/YTHUAT PUCK € MUHUMAJIEH.
Cuctemata Ha QUKCMpaH Kypc KbM €BPOTO MpeHacs ABUXEHWMETO Ha Kypca eBpo/watckv gonap B
ABWMKEHME Ha Kypca NeB/WaTCKM Aonap. 3a BAOKUTENNTE B LLLATCKM 401apU BaJlYyTHUAT PUCK € CBbP3aH C
TOBa M3MeHeHMe Ha Kypca. LLlo ce oTHaca 4o BanyTHUTE onepaunu Ha FpynaTa, TO M3BbPLUBA OnNepaLuu
NpeaMmHO B 1€Ba, TaKa ye AeHOCTTa My HAMa 4a 6bAaT U3/10XKeHa Ha BaNyTeH PUCK.

AHaNN3 HA YYBCTBUTE/IHOCT KbM U3MEHEHUA Ha IMXBEHU %

EdeKT BbpXy neyanba/3aryba HeTo OT gaHbuMU 31.03.2025r.
Mpu yBennyeHue Ha anxseHun HUBa ¢ 0.75% (38)
Mpu HamaneHue Ha nuxseHn HuBa ¢ 0.75% 38

AHanun3 Ha YyBCTBUTENIHOCT KbM U3SMEHEHMUA HA INXBEHU %

EdekT BbpXxy neyanba/saryba HeTo OT gaHbuMU 31.12.2024 r.
Mpwu ysennyeHmne Ha nmxseHun HuBa ¢ 0.75% (36)
Mpwn HamaneHue Ha AnxseHU HMBA ¢ 0.75% 36

MasapeH puck

MasapeH pUCK € PUCKDBT, Ye CrnpaBeasMBaTa CTOMHOCT Ha ObAelMUTe MapPUYHU NOTOUM OT AajeH
WHCTPYMEHT Lie Bapupa nopagu NpoMeHuTe B nasapHuTe ueHu. [MasapHUTe LeHW BKAYBAT YeTupwu
TUNA PUCK: NINXBEH, BaNyTeH, CTOKOB U APYr LEHOBU PUCK, KAKBO € MU PUCKBT 3a LLeHaTa Ha cobCTBEHUS
Kanutan. PrHaHCOBUTE MHCTPYMEHTU, KOMTO BMBAT 3acerHaTu OT MasapHMA PUCK, BKKOYBAT 3aeMU U
NpuBAEeYEHU CPEeACTBa, AENO3UTW, MHCTPYMEHTM HA PasnooXKeHWe 3a npogaxkba M AepuBaTUBHU
OUMHAHCOBU UHCTPYMEHTU.

AHanusuTe Ha YyBCTBMTENHOCTTA, NOCOYEHU MO-A0NY Ca CBbP3aHWU CbC CbCTOAHMETO Kbm 31 aekemBpu
2024 1.1 31 mapTt 2025 T.

AHanusnTe Ha YyBCTBUTENHOCTTa Ca M3rOTBEHW MPU NPeano/IoKEeHWEeTo, Ye CymaTa Ha HeTHUA AbAr,
CbOTHOLWEHMETO Ha GUKCUPaAHUTE KbM MaBalLMTe JIMXBEHW NPOLEHTM NO AbAra U AepuBaTUBUTE U
CbOTHOLWEHMETO Ha PUHAHCOBUTE MHCTPYMEHTU B YYKAECTPAHHW BaNyTW, BCUYKM Ca MOCTOAHHU U HA
6a3a onpenensaHeTo Ha XeK0oBe, KaKTo Te cblyecTByBaT Kbm 31 mapT 2025 .
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AHanusnTe M3KAOYBAT edeKTa OT ABMMKEHUATA B Na3apHUTE NPOMeHAMBM B BanaHcoBaTa CTOMHOCT Ha
NMEHCUOHHUTE U APYTrM 3a4b/IKEHUA Cef, NEeHCUOHMPaHe, NPOBU3UUTE U MO HeTekylntTe GUHAHCOBMU
AKTMBM U MACUBM Ha YYXKAECTPAHHU AENHOCTU.

Mpu M3uncneHne Ha aHanM3nUTe Ha YYBCTBMUTENIHOCTTA Ca HAaNpPaBeHU CNeaHUTE NPeano/OXKeHUA:

v" YyBCTBMTENHOCTTA Ha oOT4eTa 3a (PMHAHCOBOTO CbLCTOAHME € CBbP3aHa EeAMHCTBEHO C
[EPVBATUBK U SBATOBM MHCTPYMEHTM HA PA3nooXKeHWe 3a NpoaaxK6ba;

v' YyBCTBMTE/IHOCTTA Ha CbOTBETHMA OTYeT 3a JoXoAuTe npeAacTaBnsasa edekra OT
npegnosaraemute NPOMEHU B NasapHUTe puckose. Toi ce Hasnpa Ha GUHAHCOBUTE AKTUBMU U
duHaHCcoBMTE Nacmeun, abpraHM Kbm 31 aekemspu 2024 r. n 31 mapT 2025 r., BKAKOUYUTENHO
edeKT Ha XeJKNPaLLUTE NHCTPYMEHTY;

v" YyBCTBMTENHOCTTA Ha COOCTBEHMA KanuTan ce M3uMcnsaBa KaTo ce npeueHsasa edekta oOT
CBbp3aHUTE Xea)KoBe Ha NMapu4yeH MOTOK M XeOyKoBe HAa HeTHa WMHBECTULMA B YYKAECTPaAHHO
OblUepHo apy:ecTBo Kbm 31 mapt 2025 r. 3a edeKkTute OT Noetute NPomeHn B 6asosus
WNHCTPYMEHT.

OueHABaHe No cnpaseaanBa CTOMHOCT

KoHuenuuaTa 3a cnpaseanneaTa CTOMHOCT npeanosiara peaansmpaHe Ha GMHAHCOBU MHCTPYMEHTM Ypes
npogaxba, Ha 6a3a No3MuMATa, NPEANONOKEHMATA U NPELLEHKUTE HA HE3ABUCMMM NasapHM yYacTHULUM
Ha OCHOBEH WM Hal-U3rofeH 3a AaZeH aKTUB UM NacuB Nasap. 3a cBouTe GMHAHCOBM aKTUBM U NACUBHU
lpynata nmpuema KaTto OCHOBeH nasap ¢uHaHcoBMTE nasapu B bbarapus - OB, ronemute Tbproscku
6aHKM - AUABPY U 33 ONpeaesieHn CneumduyHN UHCTPYMEHTU - AUPEKTHU CAEKU MeXay CcTpaHuTe. B
noseyeTo c/yyaum, obaye, 0cO6eHO Mo OTHOLEHME Ha TbPrOBCKUTE B3EMAHUA U 3a4b/IKEHUA, KPeAUTUTE
u penosuTuTe, Fpynata OYyakBa Aa peasnusvpa Te3n GUHAHCOBU aKTUBU U 4Ype3 TAXHOTO LAIOCTHO
06paTHO M3NAaLaHe Uan PecnekTMBHO NnoracaBaHe BbB BPemMeTO. 3aToBa Te Ce NPeaACTaBAT No TAXHATa
amopTU3Mpyema CTOMHOCT.

FonAmata YacT oT GpMHAHCOBUTE AKTMBM U MACMBM Ca KPATKOCPOUHWM MO CBOATA CbLYHOCT (TbProBCKM
B3EMaHUA M 3a4b/IXKEHUA, KPAaTKOCPOUYHM 3aeMM), UK Ca OTPa3eHM B OTYeTa 33 GUHAHCOBO CbCTOAHUE
no onpegeneHa nasapHa (no onpeaesneH oueHbYeH METOZ) CTOMHOCT (MHBECTULMW B LEEHHU KHUMKA,
KPeauMTM C MNPOMEHAMB JIMXBEH MPOLEHT) M MNopagy ToBa TAXHATa CrnpaBef/nBa CTOMHOCT e
nNpM6aM3NTENHO paBHa Ha BanaHcoBaTa UM CTOMHOCT.

Mpn 3aemuTe MO QUKCMpaH NMXBEH MNPOUEHT MpuaaraHata MeToAMKa 3a HEerosoTo onpegensHe
M3MN0A3Ba KaTo OTNPAaBHA TOYKa 33 M3YMCNEHUATA TeKyLmMTe HabaoaeHna Ha FpynaTa No oTHOWEHWE Ha
nasapHUTe /IMXBEHM PaBHMLLA.[LOKONKOTO BCE Olle He CbLLecTByBa AOCTaTbyYHO aKTMBEH nasap Ha
pasAnyHUTE GUHAHCOBM MHCTPYMEHTU B Bbarapus, CbC CTabUAHOCT, AOCTAaTbYHM 06EMU U ANKBUAHOCT
3a MOKYMKM M Npoaaxkby Ha HAKOM GMHAHCOBM aKTMBM M MACMBM, 33 TAX HAMA Ha Pa3NO/OXKeHue
AOCTaTbYHO WM HaZEXAHW KOTMPOBKM Ha MasapHM LEHW, MNopagu KoeTo ce W3MNoaseaT Apyru
aNTePHATUBHM OLLEHBYHM METOAM U TEXHUKMU.

PbKkoBOACTBOTO Ha pynaTa cumTa, Ye Npu CbluecTByBaLLMTe 06CTOATEICTBA NPeACTaBeHUTe B oTYeTa 3a
GMHAHCOBO CbLCTOAHME OUEHKM Ha (GUMHAHCOBWUTE aKTUBM M NACMBU Ca BbH3MOMKHO HaM-HALEKAHMU,
afeKBaTHM U 4OCTOBEPHM 3a LennTe Ha GuHaHCcoBaTa OTYETHOCT.

HAKoM OT dMHAHCOBMTE aKTMBM M MacuBM Ha lpynaTa ce oueHABaT MO CnpaBeannBa LieHa B Kpasd Ha
BCEKW OTYETEH Nepuoa,

3. YnpaBneHue Ha Kanutana

OcHOBHaTa LUen Ha ynpaBNeHMEeTO Ha KanuTana Ha lpynata e Aa ce rapaHtupa, Ye ce NoAAbpiKa
CTabuneH KpeguTeH PelTUHT U NOAXOAALLM KanMTaioBM CbOTHOLEHUS, 3a Aa NoaabprKa busHeca cu u
[a YBEeANYM MAKCMMANHO CTOMHOCTTA 3a aKUMOHepuTe. [pynaTta ynpaBasBa KanuTaioBaTa CU CTPYKTypa
M NpaBu KOPEKUMM B Hea C orfnes Ha NpOMeHUTe B MKOHOMMYECKUTE YCN0BMA. 3a NoAAbprKaHe Uaun
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KOpurnpaHe Ha KanumtanoBaTa CTPYKTypa prnaTa MOXXe Oa Kopurmpa naalaHeTo Ha AMBUAOEHTU Ha
dKUMOHepUTe, Bb3BPHLLAEMOCTTA BbPXY KanuTazna Ha akKUMOHepUTe AN eMUCUATA Ha HOBU aKUUN.
Hama npomeHu B Uuennte, NONUTUKATa UM NpoLecuTe 3a ynpasneHne Ha Kannutana.

Bup 2025r. 2024 .
O6wWwo0 AbAroB KanuTan, T.u.: 16 160 20 393
3agbmKeHna Kbm 6aHKN 1 GUHAHCOBU MHCTUTYLUN 16 160 20393
HamaneH c: napuyHuTe cpeacTBa U NAapUYHU €KBUBANIEHTU (1662) (1 086)
HeteH gbnros kanutan 14 498 19 307
O6uwo cobcTBeH KanuTan 56 112 55379
0O6wo Kanutan 70610 74 686
KoedunumneHT HeTeH AbAT KbM COBCTBEH KanuTan ‘ 0.02 0.26

4. YCNOBHM aKTUBU M NACUBU

pynaTta npuTexxasa cnegHUTE YCNOBHM aKTUBU N NaCUBU:

2025 2024
XUn.ne. XUn.ns
YcNnoBHU aKTUBK
HomwunHan no ueanpaHn B3emaHua 4452 3909
MpenoctaBeHn PUHAHCOBM aKTUBM 332 06PATHO U3KYMNyBaHe No AOrOBOPU 3188 2 595
3a peno
YcnoBHU nacusu
Mony4yeHN GUHAHCOBU aKTMBW, MoAsiexalim Ha obpaTHO M3KynyBaHe No 3894 3707

AOorosopu 3a peno

CbrnacHo CKAYeH A0roBop 3a 3aemM mexay lpynata (3aemononydaten) u UKB AL e yupespeHo
cnegHoTo obesnevyeHue:

1. B3emaHUA CbrIacHO CKAOYEHU AOrOBOPU 33 U3KYNyBaHe Ha efl.eHeprua 3a KOMNeHcupaHe ¢ Nnpemuu;
2. NMbpeu no pea/cnen 3annyasaHe Ha NPeaxo4HM BNMCBaHUA ocobeH 3anor, Bbpxy JMA cobcteeHoCT
Ha ®BE PoroseH EOO/,

3. OcobeH 3an0r Ha B3eMaHe OT BCMYKM HACToAWM U Bbaewm cMeTkM B pasmep Ha 8 500 000 nesa,
paskputn B LLIKB AL c TuTynAap MNpynarta;

4. 3anor Ha B3emaHe no [loroBop 3a Lecua CKAloYeH mexay LleHTpanHa KoonepaTuBHa 6aHka Al-
LleaeHT n ®BE PoroseH EOO/-LlecoHep.

CbrnacHo CK/OYeH A0roBop 3a 3aemM mexay lpynata (3aemopgaten) u dynyapaxkvp bbarapua AL ot
31.05.2016 r. e yupeaneH Mbpeu no pes ocobeH 3anor Bbpxy obopyasaHe (6bp3u 3apagHM CTaHLUK
Quick Charge).

HosuAaT npe3snaeHT Ha CALL, cnes BCTbNBAHETO CU ANBXKHOCT 3ano4YHa MHTEH3UBHA MOAMTUKA 33
nogobpeHne Ha MKOHOMMKaTa Ha CALL, Hanarailky No-ronemm MuTa M TakCK 3a TbProBuaA, KOETo
MOXKe fOa fJoBede [0 HamassABaHe Ha TbProBCcKMTe oTHoweHua cbc CALL 1M HecTtabuaHocT B
MKOHOMMKaTa Ha OCTaHa/NTe AbPXKaBM.
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Kbm MoOMeHTa Te3n cbbUTMA HAMAT NPAKO OTPaXKeHue BbPXy ornepaTuBHATa AelHOocT Ha lpynaTa.
PbKOBOACTBOTO e MNPOADB/IKM Aa Cnean pasBUTUMETO Ha KOHPAMKTUTE U We ce cTpemMu Aa
npeanpvema HaBpeMeHHU AeNCTBMA 32 CMeKYaBaHe Ha NOTEHLUMWANHUTE HEFraTUBHU edeKTu.

lpynata nma cBoboaeH poctbn Ao ¢duHaHcoBM pecypcu. Obwata HecUrypHOCT MpW cerawHaTa
HebnaronpuATHa MKOHOMMYECKa CUTyauMusa B YC/I0BMATA Ha MaHAeMus, Le ce npeoaosnasa ypes
onTMMM3NpPaHe Ha onepaTMBHAaTa AeMHOCT U c/iefBaHe Ha CTpaTernsa, CbCpeaoToyeHa BbPXY
OCHOBHWUTE KomneTeHuumn Ha lpynaTta. OcBeH NpomAHa Ha BUsHec mogena U npuemaHe Ha HoBa
cTpaternsa 3a QyHKUMOHMpPaHe B NpomeHAWwa ce cpepa, Fpynata npeanpuema HamanABaHe Ha
pa3xoguTe CUM U NOIMTMKA Ha No-6bp3a M edpeKTUBHA aganTauma KbM NPOMeHsALLLaTa ce cpea.
PbKkoBoAcTBOTO Ha [pynmaTa cuuTa, Ye CbliaTa e AeNCTBalla M We OCTaHe AelcTBalia, HAmA
NnaaHoBe U HaMmepeHMA 3a NpeycTaHoBABAHE HA AeMHOCTTa.

Mpe3 2025 r. He ce npegsuM¥Kaa B3eMaHETO Ha pelweHWA 3a HamanAaBaHe Ha KanuTtana, 3a
npeobpasyBaHe UAM NpeKpaTsaBaHE Ha HAKOe OT ApyrKecTBaTa B [pynarTa.

Bwv3delicmeue Ha pacmawjama UHd)ﬂduUH u snuxeeHume Huea

MHoro npeanpuaTus, Fpynu oT pasnnyHn 6paHLWOoBe U CTPaHU U3NUTBAT epeKTa OT HapacTBalLMTe HMBA
Ha MHONAUMATA U INXBEHWUTE MPOLEHTM, KOMTO 3acAraT BCMYKM acnekTM Ha BusHeca M BOAAT 4O
HapacTBaHe Ha pa3XxoAuTe 3a CYPOBMHM M paboTHA cMAa, a CblWoO U A0 NPOMEHU B NOBEAEHMETO Ha
K/IMEHTUTE U HapacTBaHETO Ha KPeAWTHMA PUCK. Bb3aeinctsmerTo Ha MHONAUMATa U IMXBEHUTE HUBA
3acerHa BKAOUYUTENHO NPOLLECUTE Ha B3EMaHe Ha MHBECTULMOHHM U GUHAHCOBU pelleHns 1 npoLieca Ha
Nperosopwu 3a A0roBapsAHe Ha YCJ0BMA M NapameTpu no Te3un 4orosopu.

PBHbKOBOACTBOTO € U3BBPLUM/IO 334b160UYEH aHAIU3 3a BAUAHMETO Ha epeKTUTe BbpXy GMHAHCOBUA OTYET
Ha FpynaTa 1 He oTYMTa ePeKTU, KOMTO Aa pedaeKTUpPaT BbpXy GMHAHCOBUTE OTYETH Ha pynaTa.

7. [elicTBaLLO ApY*KecTBO—PpUHAHCOBO CbCTOAHNE

Nokasatenw 2025r. 2024r. Pa3nuka
CroiHoCT CroiiHOCT CroiiHoCT %
Umotn, MawmnHu, CbopbrKeHua n
O60pyasaHe /o6uo/ 6577 6 655 (78) (2%)
HeTeKyLwin aKkTnBM 32121 27 496 4625 16%
TeKyLiyM akTUBU B T.u. 76 511 81469 (4 958) (6%)
MaTtepuanHu 3anacu - - - -
TekyLwm B3emaHunA 25019 10 496 14 523 58%
Tekywy GUHAHCOBU aKTUBM 49 830 69 887 (20 057) (28%)
MapuyHu cpeactea 1662 1086 576 53%
O6uia cyma Ha aKTUBUTE 108 632 101 874 6758 6%
CobcTBEH Kanutan 56 112 55379 733 1%
®PurHaHcoB pesynTaTt 733 405 328 81%
HeTeKywm nacusm 11116 14 104 (2988) (21%)
TeKkywm nacmsemn 41 404 32391 9013 27%
O6uia cyma Ha nacusuTe 52520 46 495 6 025 13%
Mpuxoam obLLO 1116 510 606 118%
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Mpuxoam oT Nnpoaaxkébu 169 181 (12) (6%)
Pasxogu obuio 383 575 (192) (33%)
KoeduumeHTy 2025r. 2024 . Pasnuka
CroitHocT CroiHocT CroiHocT %
PeHTabunHocrT:
Ha cobctBeHMsA Kanutan 0.01 0.04 (0.03) (75%)
Ha aktusute 0.01 0.04 (0.03) (75%)
Ha nacusute 0.02 0.07 (0.05) (71%)
Ha npuxogute oT npoaaxéu 0.23 0.73 (0.50) (68%)
E¢deKkTusHocT:
Ha pasxogute 0.78 1.25 (0.47) (37%)
Ha npuxoaute 1.52 0.80 0,72 9%
NukeunaHocr:
O6wwa NMKBUAHOCT 1.8 2.26 (0.46) (20%)
Bbp3a AMKBUAHOCT 1.8 2.30 (0.46) (20%)
HeszabaBHa AMKBUAHOCT 0.64 2.16 (1.52) (70%)
ABCOMOTHA IMKBUAHOCT 0.04 0.03 0.01 33%
®duHaHCcOBa aBTOHOMHOCT:
durHaHCcoBa aBTOHOMHOCT 1.07 1.13 (0.06) (5%)
3a4MbKHANOCT 0.93 0.89 0.04 4%
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