O6pasern 3a npeacrapisBaHe Ha ropuanyecko jauue / Sample form for representation of a legal entity

OBJIJHOMOIOHO
3a mpecTABIABAHE HA AKIHOHEP B 0010TO chOpanune
Ha aknuoHepure Ha ,Manapa FOpbn® AJl

[oxmucanusr. ........ /mme u Gamumus/.., TOKyMEHT 3a
camonmuuHocT No....... , U3MAACH HA .............. r., OT
.............. , 4lpeC ................., B Ka4ECTBOTO MH Ha
JUPEKTOP M 3aKOHEH MPEACTABUTET HA .everereceenees ,
........ , CBbC CeJalMlle M ajJpec Ha YIpaBleHHE
................. , Boucan. Ne ........ B ............, EHK
B KQUECTBOTO HA aKI[HOHEP, PUTEXKABAII ......... (conenne )

(Oymu u yughpu) Gpost OGe3HATUYHM AKIUU C MPABO HA
rJjlac, ¢ HOMMHaJIHa CTOMHOCT 1 (eaMH) JIeB BCsKA eHa OT
KaruTana Ha ,Mamapa FOpsn” AJl (Hapuyano mo-mOIy
SwApyxkectBoto”), EMK 200341288, cbc cemamume u
aapec Ha ympasienue: Oy ,,Kasa3 bopuc 1 Ne82, er. 2,
amn. 3, paiion ,,Onecoc’, rp. Bapna 9002, Ha ocHoBaHue
1. 226 ot Teprosckus 3akoH (T3) BBB Bpb3ka ¢ wi. 1151
u 9. 116 or 3akoHa 3a HMyONMYHOTO TpeAyiaraHe Ha
neHHu kamwka (3TITIIK),

YII'BJIHOMOIIABAM

............. /., MOKyMEHT 3a CaMOJIMIHOCT Ne ............,

Ja npejcraBisiBa ynpaBisiBAHOTO OT MEH JPYXKECTBO Ha
pemoBHoTo OOIIO CcBHOpaHHWEe Ha aKIHOHEPUTE Ha
~-Mamapa HOpen” AJl, ¢ yHHKaneH HIeHTHOUKAIIUOHEH
konq Ha cwoutnero MDR30062023AGM  (,,061mmoTo
chOpaHue Ha aKIMOHEPHUTE'), KOETO Ie Ce MPOBEIE Ha
30.06.2023 r. o1 11:00 yaca, n3TOYHO €BpOIEICKO BpeMe
EET=UTC+3 (08:00 yaca K0OpIMHHPAHO YHHBEPCAIHO
Bpeme UTC), Ha anpeca Ha ynpasieHue Ha J[pyxecTBOTO,
U Ja TiacyBa C ........ /mymu u 1uppu/ Gpos ot
MPUTECIKABAHUTE OT APYKECTBOTO aKIIUU IO BBIIPOCUTE OT
JIHEBHUSI peJ CBIIACHO YKAa3aHWs [MO-J0Jy HAYMH, a
HUMEHHO:

1. Ilpuemane Ha eoouwnusi Ookaiad nHa Cwveema Ha
oupexmopume 3a OeliHocmma Ha [Ipydcecmeomo npes
2022 2.

IIpoekr 3a pemenue: “O6moTo CbvOpaHue mnpreMa
ronuiHUS  okidan Ha ChbBeTa HAa JTUPEKTOPHUTE 3a
neiiHocTTa Ha JpysxecrBoro npe3 2022 r.”

Hauun Ha riacyBane: 3a, IPOTHUB, BH3IbPXkKaJI ce, MO
CBOSI MpeneHKa

2. Ilpuemane na 200uuwihus OOKIAO 34 OeUHOCMMA HA
Hupexmopa 3a épv3xu ¢ uneecmumopume npes 2022 2.

Ipoekr 3a pemenue: “O0moro ceOpaHue npueMa
TOAMIIHUS JOKJaJ 3a JelHocTra Ha JlupekTtopa 3a
BPB3KHU ¢ MHBecTUTOpHUTE Npe3 2022 1.

Hauun Ha riacyBane: 3a, IpOTHB, B3Ibp:KATI ce, 0

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe
AD

The undersigned ...... /name and ..../..., holding an
identification document by Guernsey

Passport  Office, with  adders ............
representative of, .............. , with seat and address
of managementat ................ , registered under No

in the capacity of a shareholder holding
(v ) book entry voting shares each of which
with a par value of 1 (one) Bulgarian leva of the
share capital of Madara Europe AD (herein after
referred to as “the Company”), UIC 200341288,
having its seat and address of management: No 82,
Knyaz Boris | Blvd, floor 2, apartment 3, Odessos
municipal region, 9002 Varna on the grounds of Art.
226 of the Commercial Act (CA) in reference to Art.
115 r and Art. 116 of the Public Offer of Securities
Act (POSA),

HEREBY AUTHORIZE

................ , holding an identification document No
.......... , issued on .......... by ............., with
addressat: .........coceviiinininnn (“the Proxy™),

To represent the company managed by me at the
regular general meeting of the shareholders of
Madara Europe AD, unique identification code of the
event MDR30062023AGM (“the General Meeting of
the Shareholders™), that shall be held on 30.06.2023
at 11:00 a.m. Eastern European Time EET=UTC+3
(08:00 a.m. UTC), at the address of management of
the Company and to vote with...... Joverin, / shares
held by the company on the items included in the
agenda in accordance with the instructions set forth
below, namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2022.

Draft resolution: “The General Meeting approves
the annual report of the Board of Directors on the
business activity of the Company in 2022.”

Voting instructions: For, Against, Restrained, at
his/her discretion

2. Approval of the annual report of the Investors
Relations Director on his activity in 2022.

Draft resolution: “The General Meeting approves
the annual report of the Investors Relations Director
on his activity in 2022.”

Voting instructions: For, Against, Restrained, at
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CBOSI IIPpCUECHKA

3. Ipuemane na Ooumopckusi 00KIAO 34 U3BLPUICHUS
00um Ha 200uwHUs purarncog omuem Ha [pyscecmsomo
3a 2022 2.

Ipoekr 3a pemenue: “O6moro crOpaHme  mpueMa
OnuTopcKust JOKIAA 33 U3BBPLICHHS OJUT Ha T'OJHUIIHUSI
(uHAHCOB OTUeT Ha [{pyx)ecTBoTO 32 2022 1.”

Hauun Ha rjiacyBaHe: 32, MpOTHUB, BB3ABbP7KaJI C€, IO
CBOSI IIPpCUECHKA

4. Ilpuemane Ha 0OUMUPAHUSL 200UULEH PUHAHCO8 OMYem
na [lpyosicecmeomo 3a 2022 2.

IIpoexT 3a pemenue: “O6moro cwvOpaHue mpuema
OIUTUpAHMs roJuiieH GUHAHCOB OTYeT Ha [[py>kecTBOTO
3a 2022 1.”

Hauun Ha ruacysane: 3a, IpoTUB, Bb3IbpaKaJi ce, 10
CBOSI MpeleHKa

5. Ilpuemane Ha 200uwHUs OOKNAO0 HA OOUMHUSA
xkomumem 3a 2022 2.

Ipoekr 3a pemenue: “O0moro chOpaHHe mpHEeMa
TOIMIIHAS JOKJIAL Ha OGUTHHUA KoMmuTeT 3a 2022r.”

Hauun Ha riacyBane: 3a, NpOTUB, Bb3IbPKaJa ce, M0
CBOSI MIPeLeHKA

6. Bzemane ma pewenue OmMHOCHO pasnpedensHe Ha
neyanba u noKpusaue Ha 3a2you.

IpoexkT 3a pemenue: “/Ipyx’ecTBOTO He pasnpenens
medanba, THH KaTo e peamusmpaiio 3aryba 3a 2022 r.
Jlpy>ecTBOTO NOKpHBa HAaTPyMaHH 3aryou 10 pa3Mepa Ha
HepasInpe/eneHaTa nedanda oT MUHAIN IIEPUOIH .

Hauun Ha raacyBase: 3a, NpoTUB, Bb3IbpKaJj ce, M0
CBOSI MpeneHKa

7. Bzemane mHa pewenue 3a 0c8obONCOABAHE OM
omeogopnocm  Ha  unenogseme Ha  Cveema  Ha
oupexmopume Ha Jpyscecmeomo 3a OeUHOCMma um npe3
2022 2.

[Ipoekt 3a pemenue: “O6moTO chOpaHue 0cBOOOXKIaBA
OT OTTOBOPHOCT uyieHOBeTe Ha CbBeTa Ha AUPEKTOPUTE
Ha [lpyxecTtBoTo - r-H Ilon Paitmu, Xaxnun Paiinu u
Xpucro BanepueB Cokxomapcku 3a AE€HHOCTTa MM IIpe3
2022 r.”

Hauun Ha riacyBane: 3a, IpOTHB, B3Ibp:KAJI ce, N0
CBOSI IPELEHKA

8. Ilpuemane na ooxnaoa na Cveema na J{upexmopume
OMHOCHO npuiazane Ha THorumuxama 3a
Bb3HAZPAICOCHUAMA HA YAPAGUIMEIHUME U KOHMPOJIHU
opeanu na Jlpyscecmeomo sa 2022 2.

Ipoexkr 3a pemenwme: “O6moro cvOpaHwe mpHemMa
nokinana Ha CbBeTta Ha JJUpEeKTOpHUTE OTHOCHO IpHIIaraHe
Ha [TonuTukara 3a Bb3HArpakJA€HUATa HA YIIPABUTEITHUTE

his/her discretion

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2022.

Draft resolution: “The General Meeting approves
the Auditors’ report on the performed audit of the
annual financial statements of the Company for year
2022.

Voting instructions: For, Against, Restrained, at
his/her discretion

4. Approval of the audited annual financial

statements of the Company for year 2022.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company
for year 2022.”

Voting instructions: For, Against, Restrained, at
his/her discretion

5. Approval of the annual report of the audit
committee for 2022.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2022.”

Voting instructions: For, Against, Restrained, at
his/her discretion

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2022. The company
shall cover accumulated losses to the extent of
undistributed profits available from previous
periods.”

Voting instructions: For, Against, Restrained, at
his/her discretion

7. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 2022.

Draft resolution: “The General Meeting discharges
the members of the Board of Directors of the
Company - Mr. Paul Riley; Jacqueline Riley and
Hristo Valeriev Sokolarski, from liability for their
activities in 2022.”

Voting instructions: For, Against, Restrained, at
his/her discretion

8. Approval of the report of the Board of Directors
for the application of the policy for the
remuneration of the management and controlling
bodies of the Company for 2022.

Draft resolution: “The General Meeting approves
the report of the Board of Directors for the
application of the policy for the remuneration of the
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Y KOHTPOJIHU opraHu Ha JpyxectBoro 3a 2022 r.”

Hauun Ha riacyBaHe: 3a, NpOTUB, B3IbpaKaJ ce, M0
CBOSI MpeleHKa

9. Uz60p Ha pecucmpupan 00umop 3a u3BbpUIBaAHe HA
He3a8UucUM (QUHAHCO8 OO0UM HA 200UWHUA QUHAHCO8
omyem ua [pyscecmeomo 3a 200uHAmMA, NPUKIIOUEAA
na 31.12.2023 2.

IMpoekr 3a pemenue: “OO6moro cnOpaHue u3dHpa
»EkoBuc Omut Bbemarapus™ OO/, EMK 131039504, Per.
Ne 114, xoeTo 1a M3BBPIIN HE3aBUCHM (PMHAHCOB OJUT Ha
TOAMIIHUS  (QUHAHCOB oT4YeT Ha JlpyxecTBoTo 3a
roguHarta, npukioyBama Ha 31.12.2023 1., mo
Ipenopbka Ha OAUTHUS KOMHUTET.”

Hauyun Ha ruacysane: 3a, IpoTUB, Bb3IbpaKaJi ce, 10
CBOSI MpeleHKa

10. Bzemane ma pewenue no un. 114, anl, m.2 om
3K 3a o00obpssane Ha yOvidca8aHe HA CPOKA HA
Oeticmgue Ha ckmovern om [pysjcecmeomo 002080p 3a
pesonsupawy  kpeoum ¢, Bvicepuan  Ilponvpmu
Uneecmmovum Tpwvem” EAJ], enucano 6 Twpeosckus
pecucmvp ¢ EUK 103875474, 00obpen ¢ pewenue Ha
Obwomo cwvbpanue na axyuonepume om 28.02.2014e.,
usm. ¢ pewenue na Obwomo cvopanue Ha akyuornepume
om 05.12.2016e., creo npeocmaesne om Cwveema Ha
oupexmopume Ha MOMUBUPAH 0oknao 3a
YerecvobpazsHoCcmma u yCiosusima Ha Kpeoumd.

IIpoekTr 3a
AKIMOHEPUTE
JIEeUCTBHE Ha

pemenwe: ,,O0moTo  chOpaHWe Ha
ono0psiBa yABIDKaBaHE Ha CpOKa Ha
CKJIIOYEHHUS] OT JIPYXKECTBOTO JOTOBOp 3a
peBosiBMpall  kpeaur ¢ ,.bearepuan  IIpombpTu
WuBectmbHT Tpher™ EAJl, Bmmcano B TBprockus
peructsp ¢ EMK 103875474, no 30.06.2030 r..*

11. Pasnu.

Hauun Ha riacyBane: 3a, IPOTHB, BL3IbPXKaJI ce, M0
CBOSI MpeneHKa

(3a e6caku edun om evnpocume om OHEGHUA Ped
mpadea oOa ce uzbepe camo eoun om u3dpoeHume
Hauunu 3a 2nacyeamne ,3a”, ,npomus”, ,,6130vPIHcal
ce”, ,,no ceon npeyenka’)

[TbTHOMOIIHUKBT € JIBXKEH Ja YIOpaXHsSBa MPaBOTO CH
Ha TJIaCc B CHOTBETCTBUE C MHCTPYKIIMUTE HA aKIIMOHEPA,
ChABPKAIIM CE€ B IBIHOMOIMHOTO. B ciydamte Ha
WHCTPYKIMM 3a TIacyBaHe — ,,JIPOTHB”, ,,[I0 CBOSA
npereHka” W ,,BB3IBPXKAT  ce”’, ITBIHOMOIIHUKBT
uMa/Hama /oa ce uzbepe edna om nocouenume onyuu/
MpaBO Ja TMpPaBH JOMBJIHUTCIHH TNPEAJIOKCHHUS 10
TOYKUTE OT JTHEBHHUS PE]l IT0 CBOS MPEIICHKA.

VYroelIHOMOIIaBaHETO oOOXBamia/He oO0xBama (da ce
uzbepe eona om nocouyenHume onyuu) BHIPOCH, KOUTO

management and controlling bodies of the Company
for 2022.”

Voting instructions: For, Against, Restrained, at
his/her discretion

9. Appointment of a registered auditor for
independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2023.

Draft resolution: “The General Meeting appoints
“Ecovis Audit Bulgaria” OOD, UIC 131039504,
Reg. No 114, to conduct an independent financial
audit of the annual financial statements of the
Company, for the year ended 31.12.2023, on the
recommendation of the audit committee.*

Voting instructions: For, Against, Restrained, at
his/her discretion

10. Adopting a resolution under Art. 114, para 1,
point 2 from the POSA for approval of prolongation
of the term of the revolving credit agreement
concluded by the Company with “Bulgarian
Property Investment Trust” EAD, entered in the
Commercial register under UIC 103875474,
approved with a resolution of the General meeting of
the shareholders held on 28.02.2014., amended with
a resolution of the General meeting of the
shareholders held on 05.12.2016 after presenting a
reasoned report for the expedience and the
conditions of the credit by the Board of Directors.

Draft resolution: “The General Meeting of the
Shareholders approves a prolongation of the term of
the revolving credit agreement concluded by the
Company with “Bulgarian Property Investment
Trust”> EAD, entered in the Commercial register
under UIC 103875474, until 30.06.2030.”

11. Miscellaneous.

Voting instructions: For, Against, Restrained, at
his/her discretion

[For each item on the agenda should be specified
only one of the listed voting instructions- “For”,
“Against”, “Restrained”, “at his/her discretion”.]

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In
the cases of instructions for voting - “Against”, “at
his/her discretion” and ‘“Restrained” the Proxy
have/shall not have (one of the indicated options
should be chosen) the right to make additional
proposals on the items of the agenda at his/her
discretion.

The voting authorization pertain/does not pertain
(one of the indicated options should be chosen)
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ca BKJIIOYECHHU B JHEBHUSA pej IpHU yclIoBHATa Ha uil. 231,
an. 1 T3 u He ca Ouu 00sIBEHH ChOOPA3HO pa3nopeouTe
Ha wI. 223 u wi. 223a ot T3. B cirygaure mo . 231, ai.
1 T3 [IBIHOMOITHUKGT HUMa/HSIMA (Oa ce uzbepe eona
om nocoyenunie onyuu) NpaBo Ha COOCTBEHA INpEIECHKA
i [1a TJIacyBa W IO KAaKbB HAYWH Ja Ii1acyBa. B
cryqaure 1o wi. 223a ot T3 IIbTHOMOIIHUKBT
HMa/HsIMA (0a ce uzdepe eOHa om nocoueHume Onyuu)
NpaBO Ha COOCTBEHa IPElCHKa Jaly Jia IjacyBa H IO
KaKbB HAYMH, KAKTO M Jia MpaBH /1a He mpaBH (0a ce
uzbepe eOnHa om nocoueHume OnYuu) TPENIONKEHUS 3a
pelIeHusT 10 AOIBJIHUTEIHO BKJIIOYEHUTE BBIIPOCH B
JTHEBHUS PE]l.

B®B BpB3Ka ¢ TopHHUTE TpaBa IIBIHOMONIHMKBT HMa
paBo na TIOJITINCBA BCSIKAKBH JOKyMEHTH,
YIOCTOBEpsBAIlM  OOCTOSITENCTBAaTa HAa MPOBEACHOTO
OO6mo crOpaHne Ha aKIHOHEPUTE M B3CTUTE PEILICHUS,
BKJTFOUMTEIIHO TPOTOKOJIH, CIIMUCHK Ha IPUCHCTBAIMUTE HA
3acelaHNeTO AKIIUOHEPH U IPYTH.

[IpnHOMOIIHOTO BaXXM W B cCllydail Ha oOTJjaraHe Ha
OO0moTo chOpaHHe Ha aKIMOHEPUTE IOpamd JUIca Ha
KBOPYM.

Ceriacuo ui.116, an.4 3IIHK npeynbiHOMOIIIaBaHETO
¢ U30pOEHHTE MO-TOpE MpaBa € HUII0XKHO.

Hata: ........... 2023 r.

items included in the agenda pursuant to Art. 231,
para. 1 of the CA and not announced pursuant to Art.
223 and Art. 223a of the CA. In the cases of Art.
231, para. 1 of the CA the Proxy is hereby
authorized/not authorized (one of the indicated
options should be chosen) to vote at his/her
discretion and as he/she considers appropriate. In the
cases of Art. 223a of the CA the Proxy is hereby
authorized/not authorized (one of the indicated
options should be chosen) to vote at his/her
discretion and as he/she considers appropriate, as
well as to make/not to make (one of the indicated
options should be chosen) proposals for resolutions
on the additionally included items in the agenda.

In reference to the abovementioned rights the Proxy
is hereby authorized to sign any documents verifying
the General Meeting of the Shareholders being held
and the resolutions being passed, including but not
limited to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed
due to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.
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3ABEJIEJKKU:

1. Axyuonepvm — ynwvaHomowumen cied8a UPUYHO Od
nocoyu eona om anmepHamuHo daodenume
6b3MOJNCHOCIYU 6  3aKIIoYumenHama  4acm  Ha
NbAHOMOUHOMO.

2. Ynen na Cveema na oupekmopume Ha J[pysicecmeomo
Modice da npedcmasnasa akyuonep ¢ Obwomo cvopanue
Ha aKyuoHepume, HO CAMO 8 Caydaume, Ko2amo
aKYUoOHepvLM € 6 NLAHOMOWHOMO HAYUHA 34 2NACYBAHE NO
6CEKU OM 8bnpocume 6 OHe8HUs peo.

HHCTPYKIIUU:

To3u Ookymenm npedcmagniaséa obpasey HA NUCMEHO
NLIHOMOWHO 34 NPeOCmAGIsiGaHe HA AaKYuoHep Ha
Dpe0osHOmMO 00Wo CcvOpanue Ha aKyuoHepume — Ha
Ilpyarcecmeomo, ceuxano 3a 30.06.2023 .

Texcmogeme MapKupanu 8 JHCHIMO NPedCcmasisngam
UHCMPYKYUL 3d NONBIAGAHE HA NbIHOMOwHOmMo. Mons
npU NONBIBAHE HA NBIHOMOWHOMO 04 ce 3ano3Haeme ¢
mekcma u 0a uznvaHume me3u uncmpykyuu. Tesu
UHCIMPYKYUU €A OA0eHU CAMO 34 6aule YlecHeHue U He

npedcmasnagam — Hacm — Oom  CbObPACAHUCMO  HA
NBIHOMOWHOMO, NOpaou Koemo cledéa Oa Ovoam
usmpumu  ci1ed  NONbvAGAHEe  HA  CbOMEEMHAMA
uHGopmayus.

YITBJIHOMOIIUTEJ / GRANTOR

[Notes:

1. The shareholder-grantor should explicitly indicate
one of the alternatively given options in the
concluding paragraph of the power of attorney.

2. Member of the Board of Directors of the Company
may represent a shareholder at the General Meeting
of the Shareholders only in the cases when the
shareholder had explicitly indicated in the power of
attorney the voting instructions on each item on the
agenda.]

[INSTRUCTIONS:

This document represents a sample written Power of
Attorney for representation of a shareholder in the
regular general meeting of the shareholders of the
Company, that will be held on 30.06.2023.

The texts marked in yellow are just instructions for
filling in of the Power of Attorney. When filling in of
the Power of Attorney, please get acquainted with
the text and follow the instructions. These
instructions are only for your convenience and they
are not part of the content of the Power of Attorney,
therefore they should be deleted after filling in the
corresponding information.]



