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W AP XKW Kanutan — 3 AOCAL
OTYET 3A BCEOBXBATHNA 0OXO[4
3ATOONHATA, SABBLPLUBALLA HA 31 OEKEMBPW 2022 r.

B xunsign neea, 0OCBEH CyMUTE Ha aKLMsi UMK aKo He e yKasaHo Apyro

MNosicHeHuns 2022 2021
Mpuxoaun
Bb3cTaHoBsiBaHe Ha 3aryba ot obe3ueHka 4 - 161
Pasxoaun
OnepaTtunBHM pasxoamn 3 (121) (126)
O6u0 pa3xoaum (121) (126)
(3ary6a)/lleyan6a 3a roguHaTta (121) 35
Apyrn KOMNOHeHTU Ha Bceob6XxBaTHMA AOXOA 3a roguHaTa - -
O6uwo BceobxBaTeH foxon 3a rogMHarta (121) 35
(3ary6a)/leyan6a Ha akuus - OCHOBHA M C HamarneHa
CTOMHOCT 9 (0.06) 0.02

Te3n mnHaHcoBM 0T4YETU ca ogobpeHn oT CbBeTa Ha AnpekTopuTe Ha 29.03.2023 r.
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PymeH lNopaHos LioHkoB MeHka Meoprnesa-XurnHe
U3nbnHuTeneH QupekTop Ynpasuten Ha MNn Ec xn 98 EOO[
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Dunancos omuen, bpXy Kolmo cme u3oanu 00UmopcKu 00K1ao Kpacumupa UBanosa Panesa

A®A4 00, pez. Ne 015 Pezucmpupan ooumop, omzogopeH 3a oouma

Bans Hopnanosa Uopnanosa

Ynpaeumen

[MosicHeHnsATa kKbM Te3n pnHaHCOBM OTYETH OT 5 Ao 18 cTpaHuua ca HepasgeriHa 4YacT OT OTYeTUuTe.



W AP KU Kanutan — 3 AOCAL
OTYET 3A ®MIHAHCOBOTO CbCTOAHNE
KbM 31 JEKEMBPW 2022 .

B xunsign neea, 0OCBEH CyMUTE Ha aKLMsi UM aKo He e yKasaHo Apyro

MosicHeHus 31.12.2022 31.12.2021
AKTUBU
[MapunyHu cpeacTea M NapuyHN eKBUBANEHTU 5 132 249
Opyrv aktueu 6 2 2
MIHBECTULIMOHHU UMOTU 4 8,325 8,325
OBLLO AKTUBU 8,459 8,576
NMACUBU N COBCTBEH KANMUTAN
NACUBH
Opyrv nacusm 7 9 5
O6Lo nacusemn 9 5
COBCTBEH KAMNUTAI
OcHoBEH kanuTan 2,100 2,100
Mpemun no emncmm 8,941 8,941
®doHA "Pe3epBeH” 18,937 18,937
Hatpynanu 3arybu (21,528) (21,407)
O6Lo cobcTBEeH KanuTan 8 8,450 8,571
OBLUO NACUBU N COBCTBEH KANMUTAN 8,459 8,576

Te3n nHaHcoBM 0T4YEeTU ca ogobpeHn oT CbBeTa Ha AnpekTopuTe Ha 29.03.2023 r.
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M3rotBun ouHaHCOBUTE OTHETU
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[MosicHeHnsATa KbM Te3N PMHAHCOBM OTYETM OT 5 A0 18 cTpaHuua ca HepasgeriHa 4YacT OT oTYeTUuTe.



U AP 0XW Kanutan — 3 AQCUL,

OTYET 3A NPOMEHNTE B COBECTBEHUA KATTUTAI

3A TOONHATA, 3ABBPLUBALLA HA 31 IEKEMBPW 2022 r.

B xvnagn neBa, 0OCBEH CyMUTE Ha akLUWs UMK ako He e yKkasaHo ApYyro

1 fAnyapu 2021 r.

O6L, BceobxBaTeH Joxo 3a roguHaTa, B T.u.

- nevyanba 3a eoOuHama

31 OekemBpwm 2021 r.

O6uy, BceobxBaTeH Joxo 3a roguHaTa, B T .M.

- 3aeyba 3a eo0uHama

31 OekemBpu 2022 r.

Mpemun
OcHoBeH no ®doHa HaTtpynaHu

Kanutan emucun  "PesepBeH" 3aryom Cyma
2,100 8,941 18,937 (21,442) 8,536

- - - 35 35

- - - 35 35

2,100 8,941 18,937 (21,407) 8,571

- - - (121) (121)

- - - (121) (121)

2,100 8,941 18,937 (21,528) 8,450

Tesn dmHaHcoBK oT4eTM ca ofobpeHn ot CbuBeTa Ha anpekTopuTe Ha 29.03.2023 r.
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MosicHeHUaTa KbM Tean (PUHAHCOBM OTYETH OT 5 40 18 CTpaHMua ca HepasdernHa 4acT OT OT4YeTuTe.
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U AP 0XW Kanutan — 3 AQCAL,
OTYET 3A NMAPUYHNTE NOTOLMN
3A 2022r.

B xvnagm neBa, 0OCBEH CyMUTE Ha akLUWs UMK ako He e yKkasaHo ApYyro

NAPUYHU NOTOLM OT ONEPATUBHA OEWHOCT

®duHaHcoB pesynTart — (3ary6a)/lleyan6a

Kopekuuu ¢ uen npupasHsaBaHe Ha chuHaHCOBUA pe3ynTaT 3a
roauHaTa KbM HETHUA NapuyeH NOTOK OT onepaTuBHA
OEeNHOCT:

Bb3cTtaHoBsBaHe Ha 0be3leHka Ha MHBECTULIMOHHM UMOTH

OI'IepaTVIBHI/I napun4yHun notoun cBbp3aHnN C MUHBECTULUNOHHN UMOTH,
B T.4.

- aeaHcu 3a roKyriku Ha uHeecmuyuoHHU umomu

YBenuueHue/(HamaneHue) Ha apyru (Nacuen)/akTnen

HeTeH napuyeH noTok (M3non3BaH 3a)/oT onepaTtuBHa
OenHocT

HETHO HAMAJNEHUE HA NMAPUYHUTE CPEACTBA U
NAPUYHUTE EKBUBANEHTU

MapuyHu cpeacTBa U NApUYHU €KBUBaNeHTU B Ha4anoTo Ha
rogunHaTta

nale‘-IHI/I cpeacTBa M NapuU4vyHM eKBMBAJrieHTU B Kpas Ha
rogunHaTa

MosicHeHunA 2022 2021
(121) 35

- (161)

(4,230)

- (4,230)

4 212

(117) (4,144)

(117) (4,144)

5 249 4,393

5 132 249
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MosicHeHUaTa KbM Tean (PUHAHCOBM OTYETM OT 5 40 18 CTpaHMLa ca HepasdernHa 4acT OT OT4YeTuTe.



U AP 0XW Kanutan — 3 AQCUL,
MOACHEHWA KbM ®MIHAHCOBWUTE OTYETA
3A 2022r.

B xvnagn neBa, 0OCBEH CyMUTE Ha akLUWs UMK ako He e yKkasaHo ApYyro

1.0praHusaumsa u gevHocT

N AP 0XKW Kanutan - 3 AOCUL, (“OpyxectBoTo” nnm “U AP [DKN”), EVMK 175113002, e peructpuparo Ha 13 KOnu 2006 r.
KaTo O6bNrapcko akUMOHEPHO APYXECTBO CbC CreumanHa UHBECTUUMOHHA Lien, KOETO MHBECTMpa HabpaHuTe napuyHu
cpeacTsa B HEABWKMMU UMOTU.

B pesynTat Ha 6opcoBa caenka ¢ akuum Ha 29.10.2020 r. ,Benrpad Acet MeHnpxmbeHT AL, ¢ EMK 201079376 npupoobusa
1,666,340 (eAMH MUIMOH LLIECTCTOTMH LUECTAECET M LLECT XMnsaam TpucTa u vyetupugeceT) 6pos 6e3HannyHu NoMMeHHU
akuum oT kanuTana Ha “‘U AP KN KAMUTAIN — 3" AACWUL, npenctaBnseawm 79.35% ot kanutana Ha “‘U AP KA
KAMUTAN — 3* ADCULL n npnaoburBa KOHTpONUpaLLo y4acTne B APY>KECTBOTO.

Kbm 31.12.2022 r. Benrpacd Acet MeHunpxmbHT ALl nputexasa npsko 81.50% OT npaBaTta Ha rrac Ha OpYyXecTBOTO
(koHTpONMpaLLo yyactue).

CwrnacHo YctaBa Ha [pyxecTBoTO, uameHeH Ha 13.04.2021 r. 1 AP 0K e ¢ HeorpaHU4eH CpoK Ha CblLeCcTBYBaHe.

OeriHoctTta Ha M AP DKW ce perynupa oT 3akoHa 3a ApyxecTBaTta CbC CcreLluanHa MHBECTULUMOHHA Len 1 3a ApyxecTBaTta
3a cekopuTusauusi, 3akoHa 3a nyGnuYHOTO npeanaraHe Ha ueHHu kHwka (“3MMLUK”) n cBbp3aHnTe C TAX HOPMaTUBHU
aktoBe. Komucusta 3a huHaHCOB Haa30p OTroBaps 3a cbbnogaBaHeTo Ha HopmaTuBHaTa 6asa ot [pyXecTBOTO.

3akoHbT 3a ApyXecTBaTa CbC cneumarniHa MHBECTULIMOHHA Lien 1 3a ApyXecTBaTa 3a CEeKIpUTU3aLMs U3UCKBA NapuyHUTE
CPeACcTBa M LEHHUTE KHUXA Ha [IpyXecTBOTO Aa Ce CbXpaHsiBaT B GaHKa, C KOSITO € CKIIoYEH AOroBOp 3a Aeno3nTapHu
ycnyru (6aHka-aenosutap), koato npes oktomepu 2022 r. 6ewwe 3ameHeHa ot ObeauHeHa bbnrapcka baHka ALl ¢ Tekcum

bank AL

PvkoBoacTeoTo Ha M AP DKW BkntouBa HeroBust CbeeT Ha dupektopuTe. JluuaTta HaTtoBapeHu ¢ obL0To ynpaBneHue ca
npeacrtaseHn ot OguTHUSE KOMUTET Ha [pyXecTBOTO.

U AP KN Kanutan ce ynpaBnsiBa OT CbBeT Ha OUPEKTOpUTE, CbCTOSALW, ce OT 3 uneHa W ce npeactaBnssa oOT
n3nbnHuTeneH ampektop PymeH LioHkoB.

Mpe3 2022 r. n 2021 r. Aktne Cbpeucusz EOO[ e TtpeTo nuue no 4n.27, an. 4 ot 3CUNLAC (obcnyxBalLo ApyKeCcTBO) Ha
N AP XKW Kanutan — 3 ACULL.

C pelenne N584/25.04.2007 r. N Ap xu — 3 nonyyaBa nuueHs ot Komucusita 3a comHaHcoB Haasop (,KPH”) 3a gpyxecTBo
CbC crneuunanHa UHBECTULIMOHHA Lien.

AppecbT Ha ynpaBneHue Ha [pyxectBoTo e 6yn. bptokcen 1, Cocums, Brnrapus.

BoeHeH koHghnnukm e YkpaliHa

PbkoBoacTBoTO Habntoaasa, TeKyL0 aHanm3npa 1 oueHAaBa Bb3MOXHUTE nocneaunum u edeKkTn OT KOHMNuKTa BbpPXy
OenHocTTa Ha OPYXeCTBOTO. Ha To3un eTan KOHNMKTBT HE OKa3Ba NPSKO HENOCPELACTBEHO BNUSAHME BbpXy JenHocTTa My,
OOKOJIKOTO APYXeCTBOTO HE OCbLLECTBABA npop,a>|<6m, KakTO 1N He ce oT4yuTaT ﬂpOGJ’IEMVI C AOCTaBKuUTeE.

Pas3Bntneto n naxoabT Ha KOHQMKTA Ca CBbP3aHU C MHOXECTBO HECUTYPHOCTU N € TPpyaHO Aa o6baar NPOrHo3npaHn
HeroBmTe KpaTkoOCPO4YHN N ObITTOCPOYHN rnoGanHn u nokanHu edekTn.

PvkoBoactBoTo Ha U Ap [xn kanutan npoabikasa TeKyLlO Oa cnegn 3a nosdBa Ha pUCKOBE U PECNEKTUBHO 3a HEraTUBHA
nocrneguumn B 6baelle. Ha to3n etan He ca YCTaHOBEHN TakmBa UHOWKATOPWU, KOUTO Oa BOAAT OO0 NpeycrtaHOoBABaHE Ha
OenHocTTa Ha OPY>XeCTBOTO, HATO Ce niiaHunpa TakoBa, KakKTo 1 He Ca MAEHTUULMPAHN 3HAYUTENHN obcToaTencrea, KOUTo

OGu1xa HanoXunu Takmea MEPKM UIN PECTPUKTUBHU OENCTBUS HA PHKOBOACTBOTO.

D,py)KeCTBOTO pasnonara ¢ 4OCTaTb4HO No obem napun4yHu cpencTea, 3a a nocpella onepatnBHUTE CU NIMKBUOHU HYXOW.

MosicHeHUaTa KbM Tean (PUHAHCOBM OTYETH OT 5 40 18 CTpaHMua ca HepasdernHa 4acT OT OT4YeTuTe.



U AP 0XW Kanutan — 3 AQCAL,
MOACHEHWA KbM ®MIHAHCOBWUTE OTYETA
3A 2022r.

B xvnagm neBa, 0OCBEH CyMUTE Ha akLUWs UMK ako He e yKkasaHo ApYyro

2. OCHOBHM eNNeMeHTU Ha cyeToBOAHATa NONUTUKA

Bbasa 3a nsroresiHe

[pyxecTBOTO M3roTBA U NpeacTass uHaHCOBUTE CM OTYeTU Ha 6a3a Ha MexayHapogHuTe cTaHgapTu 3a UHaHCOBU
otyeTtun (“MCPQO”), nsgagenn ot CbBeTa No MexayHapoaHu cietooaHu ctaHaapTv (“CMCC”) n passicHeHusiTa 3a TAXHOTO
npunaraHe, nsgageHn ot Komurteta 3a passicHeHua Ha MCPO (“KPMC®O”), npuetn ot EBponeiickusa cvio3 (“EC”) n
npunoxumn B Penybnuka Bbnrapus, konto edpektuBHo ca B cuna ot 1 avyapu 2022 r. MC®O, npuetn ot EC, e
o6LonNprMeToTo HauMeHoBaHe Ha pamkaTa ¢ obLwo npegHasHaveHue — cyeToBOoAHa 6a3a, ekBMBanNeHTHa Ha pamkara,
BbBeAeHa C AgeduHuumsTa cbrmacHo § 1, T. 8 ot JonbnHutenHuTte pasnopenbu Ha 3akoHa 3a CYETOBOACTBO Mog
HanmeHoBaHueTo ,MexayHapoaHu cyeToBoaHu ctaHgaptu® (MCC).

CTaHAapTVI, KOUTO Ca BJie3fnin B cuna 3a rogmHaTta

Mpe3 2022 r. pyxecTBOTO npue BCUYKM HOBU U npepaboteHn MCPO ot CMCC, ogobperun ot EC, kouto ca B cvmna 3a
2022 r. 1 KOMTO MMaT OTHOLLEHME KbM AENHOCTTa Ha [lpyXeCcTBOTO.

OT Bb3NpMemaHeTo Ha Te3n cTaHa4apT W/unu TbKyBaHWS, B CUNa 3a roavLIHn nepyvoam 3anoyvsawm Ha 1 aHyapm 2022 r.,
He ca HacTbNUIM MPOMEHN B CHETOBOAHATA NOMUTUKA Ha APY>XECTBOTO M MPOMEHU B KrnacudukaumsTa unm oueHkarta Ha
oTAEenHU oT4eTHM 06eKkTn 1 onepaumu.

HoBuTe n/unn npoMeHeHNTe CTaHaapTV U ThIKyBaHWA BKOYBAT:

e [lpomeHu 8 MC®O 3 busHec kombuHayuu (8 cuna 3a 200uwHuU nepuodu om 01.01.2022 2., npuemu om EK). Tean
npomeHun aktyanusupat MC®O 3, kaTo 3ameHAT npenpaTtka kbM cTapa Bepcusa Ha KoHuenTyanHata pamka 3a
dunHaHCOBO OTYMTaHe C nocrnegHaTta 1 aktyanHa Bepcus oT 2018 r. Te fo6aBaT u u3knNoYeHne OT NpUHUMNAa Ha
npu3HaBaHe 3a MacuBM W YCMOBHWU 3adbIDKeHMs, KoMTo nonagaT B obxsata Ha MCC 37 [poBu3nu, yCcroBHM
nacveu 1 ycnosHu aktuen n KPMCOO 21 3agbimkeHns 3a 4aHbLUM U TaKCK, KakTo U Ce NpaBu U3PUYHO YTOYHEHNE,
Ye YCroOBHWTE aKTUBW He Ce MpusHaBaT KbM AaTtaTta Ha npugobrBaHeTo. PBHKOBOACTBOTO € MpeueHwurno, ye
npomeHnTe He 6Ouxa okasanu BAWSHWE BbPXy CYETOBOAHATaA MONWUTMKA W BbPXY KnacudwukaumaTa wu
npeacTaBaHETO Ha OTYETHUTE 06EKTU BbB (DUHAHCOBUTE OTYETU HA APYXECTBOTO.

e [lpomeHu 8 MCC 16 MiMomu, MawuHU U CbOPBbXEHUSI (8 cuna 3a 200uwHuU nepuodu om 01.01.2022 2., npuemu
om EK). Te3n npomeHn 3abpaHsiBaT Ha npeanpusituaTa ga npucnagaTt oT pasxoauTe cu 3a ,TecTBaHe Jdanuv
aKTMBBT (PYHKLMOHMPA NPaBUMHO”, KOUTO Ca YacT OT NPeKUTe pa3xoAm, OTHaCALLM Ce A0 AOBEXOAAHETO Ha akTnBa
00 MECTOMOMOXEHNETO N CbCTOSHMETO, HeobXOAUMO 3a HeroBaTa ekcnnoaTauus No HavuHa, nNpeaBuaeH OT
PBKOBOACTBOTO, HETHN NPUXOAN OT NPoAaxbu Ha Npon3BedeHnTe apTUKYnn MO BpeMe Ha CaMOTO AOBeXAaHe Ha
aKkTMBa [0 TOBa MECTOMOMOXEHUE U CbCTOsiHME. PHLKOBOACTBOTO € HanpaBuio NpoyyYBaHe v € onpeaenvno, ye
NPOMEHNTE He OKa3BaT BMMAHME BbPXY CTOMHOCTUTE, NPEACTaBAHETO 1 KnacudmvkauusaTa Ha akTuBuTe, nacuenTe,
onepauuuTe 1 pesynTatute Ha ApY>KeCTBOTO.

e [lpomeHu 8 MCC 37 lNposusuu, ycriogHU nacusu u ycrio8HU akmusu (8 cuna 3a 200uwHu nepuodu om 01.01.2022
2., npuemu om EK). lNpomeHume crieyuasnHo u3sicHsgeam, ye pa3xodume 3a U3MbJIHEHUEemO Ha 3adb/hKeHusima
o obpemeHsigaly 002080p ca pa3xodume, KOUMO ca fPsIKo c8bp3aHu ¢ He20. He ce BknoYBaT agMUHUCTPATUBHA
n gpyrm oblm pasxoau, OCBEH ako Te He Ca WU3PUMYHO haKkTypupyemMum KbM KOHTpareHta no [Orosop.
PbKOBOACTBOTO € HampaBuio npoyyBaHe W e onpefenurno, Ye MPOMEHWTE He OKa3BaT BfMAHWE BbPXY
CTOWHOCTWTE, MPEACTaBAHETO M KnacudukaumsTa Ha akTMBuTe, MacuBuTe, onepauumnTe u pesyntatute Ha
OPYXeCTBOTO.

e [00uwHu nodobpeHuss 8 MC®O 2018-2020 ¢ MC®O 1 [lpunasaHe 3a nbpeu nMbm Ha MexdyHapodHume
cmaHdapmu 3a ¢puHaHcog8o omyumare, MC®O 9 ®uHaHcosu uHcmpymeHmu, UnocmpamueeH npumep 13 kbm
MC®O 16 JluzuHe u MCC 41 3emedenue (8 cuna 3a 200uwHu nepuodu om 01.01.2022 e., npuemu om EK). Tean
nogobpeHnst BHAcCAT YaCTUYHU NPOMEHM B crnedHuTe ctangaptu: a) B MCPO 1 e npegoctaBeHO o6nekyeHne no
OTHOLLIEHME Ha ObLUEpPHO NpeanpusTne, npunarawo 3a nbpeu nbT MC®O Ha no-kbCcHa gata oT NpeanpuaTueTo
mavika; 6) B MC®O 9 e HanpaBeHO yTOYHEHUE BbB Bpb3ka C TakcuTe, KoUTo ce Bkntoyear B “10 npoueHTHus Tect”
3a onpegensiHe 4anv npy n3mMeHeHve Ha AageH hMHaHCOB NacuB YCIIOBUSATA Ha HOBUS UM N3MeHeHNst PUHaHCOB
nacvB Ce pasnuyaBaT 3HAYUTENHO OT Te3W Ha MbPBOHAYANHO MPWU3HATUSA; B) B untocTpaTneBeH npumep 13 kbm
MC®O 16 e npemaxHaTo WNIOCTPATMBHOTO OTYMTAHE Ha Bb3CTAHOBEHW OT NM3VMHrogaTens pasxoau 3a
nogobpeHne Ha NMM3NHIOB MMOT C Len eNMMUHMPaHe Ha BCSKakBO OObpkBaHe OTHOCHO TPeTUpaHe Ha CTUMYnuTe

MosicHeHUaTa KbM Tean (PUHAHCOBM OTYETM OT 5 40 18 CTpaHMLa ca HepasdernHa 4acT OT OT4YeTuTe.



U AP 0XW Kanutan — 3 AQCUL,
MOACHEHWA KbM ®MIHAHCOBWUTE OTYETA
3A 2022r.
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Nno JMU3UHT; F) B MCC 41 e npemMaxHaTto U3NUCKBaAHETO MNnpeanpuaTudaTa a WU3KNK4YBaT napuyHUTEe noToun 3a
nnawaHe Ha SaHbUKU Npy onpeaensHeTo Ha cnpaBegnMBaTa CTOMHOCT Ha OvonornyHNTE aKTUBM N 3emepernckarta
npoaykums. PbKoBOACTBOTO € HanpaBuiio Npoy4YBaHe 1 € onpeaenuno, 4Ye NPOMeHUTE He OKasBaT BriMsHUe BbpXy
CTOMHOCTUTE, MpeAcTaBAHETO U Knacudukauuatra Ha akTuBuTe, nacveBuTe, onepauuuTe u pe3yntatute Ha
LOPYXeCTBOTO.

KbMm gataTa Ha usgaeaHe 3a ogobpeHne Ha To3n PUHAHCOB OTYET ca M3[adeHu, HO He ca BCe Ollle B CuNa 3a roAuLLHK
nepvoau, 3ano4ysalum Ha 1 aHyapu 2022 r., HAKOMKO HOBM CTaHAapTU U PassiCHEHWUS, KaKTO U MPOMEHEHU CTaHdapTU U
passiCHEHUs!, KOUTO He ca BUMKM NPUETK 3a NO-PaHHO NPUMOXEHUE OT APYXKECTBOTO.

OT TAX pPbKOBOACTBOTO € MpeLeHuno, Ye crneaHuTe 6Guxa MOrmM Oa umaT noTeHuuwaneH edekT B Gbaelle Bbpxy
CcYeToBOAHaTa NOSUTMKA U KIacuduKauusaTa U CTOMHOCTUTE Ha OTYETHU 06EKTU BbB (PMHAHCOBUTE OTYETU HA APYKECTBOTO
3a crnensaly Nnepuoau, a UMeHHo:

lMpomeru 8 MCC 1 lNpedcmassiHe Ha huHaHCO8U omyemu U M3noxeHue 3a npakmuka 2 (8 cuna 3a 200UWHU
nepuodu om 01.01.2023 e., He ca npuemu om EK).

lMpomeHuTe: @) HanaraT ONOBECTABaHE Ha CblLLECTBEHA MHOpMaUMsa 3a CYETOBOAHUTE MOJIUTMKA BMECTO Ha
3HaYMMUTE CYETOBOAHM MONUTUKU. 6) OBSACHSBAT Kak npeanpuaTuaTa MoraTt Aa uaeHTuduumpart CbliecTBeHa
WHOpPMaUns OTHOCHO CYETOBOAHMTE MOMUTWKM W Aa AaBaT MpUMeEpU Kora MHOpMauusi 3a CHEeTOBOAHUTE
NONMUTUKN e BEPOSATHO Aa ObJe CbLUECTBEHA; B) MOACHABAT, Y€ MHopMaumsTa 3a CHETOBOAHUTE MONTUTUKN MOXE
ha 6bae cbliecTBeHa, NMopaau CBOSITA CbLIHOCT, JOPUM U KOraTO CbOTBETHUTE CYMU Ca HECBLLECTBEHM; T)
NOSICHABAT, Ye MHpopMaLmMsATa 3a CYETOBOOHWTE MONMUTKKN € CbLLECTBEHA, ako € Heobxoanma Ha noTpebutenute
Ha duHaHCOBWTE OTYETW Ha MpeanpusTMETO 3a pa3bupaHeTo Ha gpyra CbliecTBeHa WHGOpMauusi BbB
(UHaAHCOBUTE OTYETU; U 1) MOSICHABAT, Y€ aKko MpeanpusiTueTo OMOBECTSBa HECbLUECTBEHA MHOpMaLMs 3a
CYETOBOOHWTE MOMWTWKKW, TOBa He credBa Jda BoAW OO0 NPUKPMBAHE Ha CbliecTBeHa WHdopmaumsa 3a
CYETOBOOHMWTE MOMNUTUKU.

lMpomeru 8 MCC 1 lNpedcmassiHe Ha chuHaHco8U omyemu (8 cusia 3a 200uwHu rnepuodu om 01.01.2024 e., He
npuemu om EK).

Te3n NPOMEHN Ca HAaCOYEHN KbM KPpUTEPUUTE Ha KNacuULMPaHETO Ha 3a0bIMKEHNATA KaTo TEKYLLM U HETEKYLLN.
Cropep, TX NpeanpusaTMeTO knacuduumpa 3aabiDKEHUSATA CUM KaTo TEKyLUM UINKU HeTeKylu B 3aBUCMMOCT OT
npasBaTa, KOMTO CbLLECTBYBAT B Kpasi HA OTYETHUSI NEPUOL U HE CE BNUSIE OT BEPOATHOCTTA Aanu TO e YNpaXKHW
NpaBOTO CU [a OTMOXW YPEeXOaHeTO Ha 3aabiikeHusATa. [lpoMeHWTe YTOYHsIBAT, Ye nog ,ypexaaHe“ Ha
3a0bIDKEHMS Ce MMa NpeaBuA MNPEeXBbPMSHETO Ha TpeTa CTpaHa Ha MNapu4HU CpeacTBa, WUHCTPYMEHTU Ha
cobcTBeHMA KkanuTan, ApyrM aktueu unu ycnyrn. Knacudukauusita He ce oOTHaca 3a [epvBaTuUBUTE B
KOHBEPTMPYEMM NacuBm, KOUTO camu Nno cebe cu ca MHCTPYMEHTU Ha COBCTBEHMSA KanuTan.

lMpomerHu 8 MCC 8 Cyemogo0Ha nonumuka, npoMeHU 8 c4emogodHuUme npubnuaumesiHu OUeHKU U 2pewku (8
cuna 3a 200uwHu nepuodu om 01.01.2023 e., npuemu om EK).

lMpomeHuTe ca Haco4YeHM OCHOBHO KbM NPUBNN3UTENHUTE OLLEHKM U Ca CBbp3aHu C: @) ,AedMHNLMATa 32 NPOMEHMN
B NpubnuautenHuTe OUEHKN® e 3aMeHeHa C ,JdeduHuums 3a npubnuautenHute oueHku“. Cnopen HoBaTta
AednHMUMS NPpUBNN3UTENHNTE OLIEHKU Ca CTOMHOCTY BbB (PMHAHCOBUTE OTHETU, KOUTO Ca OOEKT Ha HECUTYPHOCT
Mo OTHOLLEHME Ha OLEeHABaHETO UM; 6) npeanpuaTueTo paspaboTsa NPUGNN3MTENHN OLIEHKU, aKO CYETOBOAHMUTE
NONMUTUKN N3UCKBAT NO3MLMM BbB (PMHAHCOBUTE OTHETM ia ObAaT OLLEHEHU MO HAYMH, KOWTO BKIHOYBA HECUTYPHOCT
MO OTHOLLEHUE Ha OLIEHSIBAHETO MM; B) HaNpaBeHO € NOSICHEHWE, Ye NPoMsIHA B NpUOnuM3nTenHa oLueHka Moxe aa
€ pe3ynTaT Ha NPOMsiHa BbB BXOAALM AaHHW UMW HA OLleHbYHATa TEXHWKA, KakTo U OT HOBa MHAopMaums unm
HOBO pa3BWTME, OCBEH aKO TOBA HE € pe3ynTaT OT KOPEKUMS Ha rpeLlka OT NPeAXOaHW FOAMHWY;; U T) NpoMsiHa B
NpnbnunanTenHa oLeHKka MoXe a uMa oTpaxeHne Bbpxy nevanbara unu 3arybara 3a TekyLLMs NepUOL N BbPXY
neyan6ata u 3arybata 3a Tekywusi nepvog M Obaewm nepvogu. [o-paHHO npunaraHe e paspeLleHo.
PbKOBOACTBOTO € B NpoLeC Ha Npoy4BaHe, aHanm3 u oLeHka Ha edpekTMTe OT MPOMEHUTE, KOUTO Buxa okassarnu
BMUSIHUE BbPXY CYETOBOAHATA MOMUTMKA M BbpXy CTOMHOCTUTE W Kracudukauusita Ha akTUBUTE, NacuBuTe,
onepauuuTe 1 pesyntaTtute Ha ApY>KeCTBOTO.

[lonbnHMTENHO, 3a MOCOYEHWTe MO-A40MNy HOBU CTaHOAAPTM, MPOMEHEHW CTaHdapTW U NPUEeTU TbIKyBaHUs, KOUTO ca
M3gafeHn, Ho BCe OLLe He ca B cuiia 3a rogvluHM nepruoamn sanoysaium Ha 1 sHyapm 2022 r., pbKOBOACTBOTO € MpeLeHuso,
Ye crneaHUTe He B1xa UManu noTeHumaneH edpekT 3a NPOMeHU B cHeToBOAHATA NONUTHKA, Knacudukaumsata U CTOMHOCTUTE
Ha OTYEeTHU 06EKTM BbB (DUHAHCOBUTE OTYETU Ha APYKECTBOTO, @ UMEHHO:

lMpomeru e MCC 12 Janbyu ebpxy doxoda (8 cuna 3a 200uwiHu nepuodu om 01.01.2023 2., He e npuem om EK).

MosicHeHUaTa KbM Tean (PUHAHCOBM OTYETH OT 5 40 18 CTpaHMua ca HepasdernHa 4acT OT OT4YeTuTe.
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e [IpomeHu 8 MC®O 17 3acmpaxosamerniHu do2oeopu cebp3aHu ¢ [MbpeoHayanHo npunazaHe Ha MC®O 17 u
MC®O 9 — CpasHumernHa uHgopmayus (8 cuna 3a 200uwHu nepuodu om 01.01.2023 e., He e npuem om EK).

e MC®O 17 BacmpaxosamersnHu do2o80pu (8 cuna 3a 200uwHu nepuodu om 1 sHyapu 2023 e., npuem om EK)

e [IpomeHu 8 MC®O 10 (npomeHeH) — KoHconudupaHu ¢gpuHaHcosu omyemu u MCC 28 (npomeHeH) — MHeecmuyuu
8 acoyuupaHu u cb8MeCmHuU fpednpusmusi — OMHOCHO rpodaxbu unu arnopm Ha akmusu Mex0y uHeecmumop u
Heao8U acouyuupaHu unu cbeMecmHu npednpusmus (C omroxeHa eghekmueHa dama Ha efu3aHe 8 cuna,
nodnexawa Ha onpedensHe om CMCC).

Tean uHaAHCOBM OTYETU Ca W3FOTBEHW NPU CnasBaHe Ha KOHUeNuusTa 3a uctopudeckata ueHa. MN3rotBaHeTo Ha
(OMHaAHCOBM OTYETU B CLOTBETCTBUE C MC®O wnsuckea ot PBKOBOACTBOTO Aa NpaBuv OUEHKNU U npeanoryioXXeHunA, KOUTo
BIMNAAT BbPXY ©anaHcoBaTa CTOMHOCT Ha akTUBUTE M NacMBUTE KbM aTaTa Ha (bMHaHCOBUTE OTYETU U BbpXy pa3Mepa Ha
npmxogunte n pasxoaute npes OT4eTHUA nepuon, Kakto U Aa onoBecTdABa YCITIOBHU akTUBWU U NacuBW. Bbnpekn ye Tean
OUEeHKn ce 6asmpaT Ha Hal-ToYHaTa MnpeueHka Ha TeKywute cbbuTtns ot CTpaHa Ha pPbKOBOACTBOTO, CbLUMHCKUTE
pe3yntath MoXe a ce pasnunyaBaTt OT NPOrHO3HUTE OLEHKN.

Helicmeawo npednpusimue

PbKkoBoACTBOTO Ha [pyXeCTBOTO € HanpaBuIIO aHanmM3 M OLEHKa Ha BanugHOCTTa Ha NpuHUMNa-npeanosioxeHve 3a
JencTeallo npeanpusaTie. To BHUMATENHO € NpeueHnno edekTnTe 1 nocneamumuTe oT TekylmTe obcToATencTaa, cbomTtus
M NpeanpueT Mepkn U OencTBusl OT Herosa cTpaHa, kato PbkoBOACTBOTO 0O0CHOBAHO CUMTa, Ye TO e ocTaHe TakoBa B
cnegBallnTe OTYETHU NEPUMOAM M HAMA peanHa 3annaxa Aa uanagHe B HEennaTeXoCnoCOBHOCT UMM HECHCTOATENHOCT.
PBKOBOACTBOTO Ha APYXECTBOTO HsIMAa HUTO HAMEpPeHUe, HATO HEOOXOOUMOCT Aa ro NUKBMAMPA UNn TO 3HAYUTENHO Aa
Hamanu obema Ha cBosAiTa AEMHOCT. PHKOBOACTBOTO Ha [PYXECTBOTO MMa NfaHoBe 3a pasBuUTUe Ha AEerHOCTTa Ha
OPYXeCTBOTO, KOMTO BKITHOYBAT:

e cbC cobeTBeHu cpeacTaa Ha U Ap xu - 3 ACWLL, Bkn. n ot npogaxbata Ha umort B rp. bByprac, na 6bae narpageH
TNOrUCTMYEH LeHTLP B rp. MnoBame, B 6nM30CT A0 NETULLETO Ha rpafa CbC CKNadoBU NOMELLEHUS U U3rpageHa
npunexatia noructnyHa MHdppacTpykTypa, BkrouBawa n oducHa vact. Llenta Ha Tasn vHBectTuums e gda
reHepvpa NpuMxoau 3a AbMrocpoYHO OTAABaHE MO HAEM Ha CKNaJoBW U APYrU MIIOLLM.

e f1a 6bae ocurypeHo pmHaHcupaHe (yBenuyeHue Ha kanutana 4ypes3 eMuTMpaHe Ha HOBM akumMm) 3a NpukroYBaHe 4o
kpasi Ha 2023 r. caenkute no npugodbmeaHe Ha UHBECTULMOHHN UMOTU MO CKMOYEHUTE NpeaBapuUTenHM JOroBOpU
1 BMOCMeACTBME pa3BMTUE Ha NPOEKTUTE.

Mpe3 2021 r. 6elle HanpaBeHa NPOMSIHA, C KOSITO APYXECTBOTO Beve e 6e3 orpaHuyeH Cpok Ha CbLLECTBYBaHE.

B oTyeTa 3a (hbMHAHCOBOTO CLCTOSIHUE aKTUBUTE U NAacMBUTE ca NPEeACTaBEHW B HaMansiBall peq Ha TaxHaTa JIMKBUAHOCT,
HO He ca KrnacuduumpaHn Ha TeKyLu U HeTekylwm. Te3n ouHaHCOBU OTYETU Ca M3rOTBEHM 3a obLo npefHasHa4YeHne 1
npeacTaBAT MHGOPMaUUsi OTHOCHO (OMHAHCOBOTO CbCTOSIHWE, pe3ynTtatute OT AEeNHOCTTa W NapuyHWTE MoTouM Ha
OpyxecTBOTO 3a roguHata npuknioysaila Ha 31 Jekemspu 2022 r.

,D,py)KeCTBOTO npeacTaBs cpaBHUTENHA MHGOPMaUmMs B TO3M (OMHAHCOB OTYET 3a e4Ha NpeaxoaHa rogmHa.

¢yHKLWIOHaJ1Ha BanyTa U BanyTta Ha npeactaBsiHe

3a [pyXeCcTBOTO (hyHKLUMOHANHA BanyTa e HauMoHanHata Banyta Ha Penybnvka Benrapusi — neB ("nesa”). dvHaHcoBUTE
OT4YeTU ca npeacrtaBeHn B Xmnagu nesa.

YyxxaectpaHHa BanyTa

Onepaunnte B qyXXgoectpaHHa BanyTa, T.e. onepauuuTe, OeHOMUWHWpPAHW BbB BanyTa, pasfidHa OT JeBa, KOATO €
beHKLI,VIOHaJ'IHaTa Banyta Ha D,DY)KGCTBOTO, ce oTyuTaT no obmeHHus KypcC, BanngeH B AeHA Ha caenkaTta. BaJ'IyTHO-
KypCcoBUTE pPa3nnkn, Bb3HMKHaANMM Npn n3BbpLUBaAHETO Ha TaknBa COENKM U OT NpeoueHKaTa Ha napuyHn akTMBu 1 nNacumeu,
OEHOMUHUPaHW B YyXXgecCcTpaHHa BanyTa, Ca BKIMKOYEeHN B OTHETa 3a BceobxBaTHMS Ooxoa.

MosicHeHUaTa KbM Tean (PUHAHCOBM OTYETM OT 5 40 18 CTpaHMLa ca HepasdernHa 4acT OT OT4YeTuTe.
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MapuyHu cpeacTBa U NapUYHN eKBUBaNeHTU

3a uenuTte Ha hrHaHcoBUTE OTYETU, [PY>KECTBOTO CUMTa 3a NAapUYHM EKBUBASIEHTU BCUYKU BUCOKO JIMKBUOHU (OMHAHCOBM
WHCTPYMEHTU 1 ApYrv (DUHAHCOBU MHCTPYMEHTU C Nafex A0 TpY MeceLa Uiv no-marsiko.

MHBECTULIMOHHU UMOTU

MNHBECTMLMOHEH MMOT € UMOT (3eMs UNK crpada WK YacTu OT crpaga, Unun 1 ABeTe), AbpXaH C Len oThaBaHe nog Haem
Npu YCroBUSt Ha onepaTUBEH NU3UHT UMK 3a yBENUYaBaHe Ha CTOMHOCTTa Ha KanuTtana, Uim 1 3a ABeTe, B CbOTBETCTBUE C
Mono6penusaTa B MCOO. KaTo MHBECTULIMOHHM UMOTUM Ce NPEeACTaBAT U NaTeHUTe aBaHCK Mo CKMYeHN NpeasapuTenHun
ZOroBopu 3a NpuaoGrBaHe Ha UHBECTULMOHHM UMOTH (MoKynka Ha umoTwn) (MpunoxeHwve 4).

MNHBECTUMLMOHHUTE UMOTM Ce OLieHABAT MbpBOHaYanHo no ceGectonHocT. CeGecToMHOCTTa BKIIOYBA MOKYyMNHaTa LeHa u
BCSAKAKBU NPeKuU pasxoan, AUPEKTHO CBBbP3aHWU C MOKynKaTa, BKIOYMTENHO AaHbLUM M TakCu Mo NPexXBbprisiHe Ha MMOTa U
ApYrn pasxoau no caenkata. 3a BCUMYKM HOBWU MHBECTUUMM, 3anoyHaTu cred 1 SAHyapw 2009 r. pasxogute Mo 3aemw,
OVPEKTHO CBbp3aHM C npuaobusaHe, CTPOUTENCTBO W paspaboTBaHe ce KanuTanuavpat B ceBecTorHOCTTa Ha
MHBECTULMOHHUS UMOT, B CbOTBETCTBUE C M3MeHeHusATa Ha MCC 23 Pasxoau no 3aemu. Pasxogute 3a cTpouTencTso ce
KanuTanuampaT B cebecToMHOCTTa Ha BCEKU eTan Ha 3aBbplueHoCT. Pasxoaute 3a paspaboTBaHe Ha MHBECTULIMOHHUTE
MMOTM Ce KanuTanuaupaT Npu 3aBbpLUBaHe Ha CbOTBETHAaTa ycnyra. AMOpTU3aLMsA Ha Crpaau ce HaumcnsBa OT MOMEHTA,
B KOWTO Te ca Ha pasnosioxkeHue 3a ynorpeba u ce HauncnsiBa no NMHeNHUA MeTof Ha 6asa onpeaeneHus NoneseH XnsoT
Ha aKTuBuUTe.

Cnen mbpBOHa4anHOTO Npu3HaBaHe, MHBECTULMOHHWTE MMOTWM Ce OTYMTaT CbIMNacHo Mogena Ha ceGecToMHOCTTa -
ce6eCcTOMHOCT MUHYC HaTpynaHW amMmopTM3aLmn U BCSIKAKBM HaTpynaHWu 3arybu ot obGesleHka Ha akTuBa onpeeneHun ot
pbKoBOACTBOTO. BanaHcoBWTe CTOMHOCTU Ha WMHBECTULIMOHHUTE UMOTK MOASiexaT Ha npernef 3a obesleHka, koraTo ca
Hanuue cboUTUS UN NPOMeHn B 0b6CcToATENCTBaTa, KOUTO NokasearT, Ye 6anaHcoBaTa CTOMHOCT GM Morna ga ce oTnvMyaBa
TpaHO OT Bb3CTaHOBMMaTa UM CTOMHOCT. AKO ca Hanvue TakuBa MHOMKATOpW, 4e NpubnuanTenHo onpeeneHara
Bb3CTaHOBMMA CTOWMHOCT € Mo-HWCKa OT TsxHaTa GanaHcoBa CTOMHOCT, TO MocreaHaTa ce M3nMcBa OO Bb3cTaHoBMMAaTa
CTOMHOCT Ha aKTMBUTe. Bb3cTaHOBMMATa CTOMHOCT HA MHBECTULIMOHHUTE UMOTU € MOo-BUcOoKaTa OT ABeTe: crpaBenvBa
cToMiHocT 6e3 pasxoan 3a npogaxba unu CTomHoCT B ynoTpeGa. 3a onpeaensiHeTo Ha CTOMHOCTTa Npu ynotpeba Ha
aKTMBMUTE ObAelunTe NapuyHM NOTOLM Ce OMCKOHTUpAaT OO0 TAXHaTa HacTosllia CTOMHOCT KaTo Ce Mpunara QUCKOHTOBa
HOpMa, KOSITO OTpassiBa TEKylUTe MasapHW YCMOBUS M OLEHKM Ha BpeMeBaTa CTOWHOCT Ha MapuTe U PUCKOBETE,
cneunduyHn 3a CboTBETHUSI akTMB. 3arybute oT obesleHka ce oTuMTaT kbM cTaTuaTa “ObesueHka Ha MHBECTULMOHHM
umoTn ” B 0TYeTa 3a BceobxBaTHUSI foxon (B nevanbarta unu 3ary6arta 3a roguHata). B cnyyaute, npu kouto B Xoga Ha
npernena 3a o6esleHka, ce yCTaHOBW, Ye AafeH akTUB € Bb3CTaHOBMWI CTOMHOCTTA CU, OTYeTEHATa B NPeaXOAHM Neproam
3aryba o1 obe3LeHKa ce npu3HaBa B oTYeTa 3a BceobxBaTHUSA Aoxos (B nevanbarta unu 3arybarta 3a rogmHara).

YBenuuyeHaTa BCreacTBUe Ha Bb3CTaHOBsIBaHe Ha 3ary6Ga oT obesueHka 6anaHcoBa CTOMHOCT Ha akTuBa He NpeBuLlaBa
GanaHcoBaTa CTOWHOCT, TakaBa, kakeaTo Gu Guna (crneg npucnagaHe Ha amopTu3aumsaTa), B Criydai Yye B NpPeaxoaHu
roauHu He e 6una npusHaBaHa 3ary6a ot oGeslieHka 3a CbOTBETHUSA aKTUB.

DonbnHutenHo 30CUNLAC namckea nHBeCcTULMOHHUTE MoTK Ha U AP DKW ga 6baat oueHsiBaHU B Kpasi Ha BCsika roauHa.
3a uenTta opyXecTBOTO Ha3HayaBa nuLeH3upaH oueHuten. Ha 6a3a Ha HeroBaTa OLleHKa Npu yCTaHOBSIBAHE Ha YCIOBUS
3a obesueHka pHLKOBOACTBOTO NpaBuM MpeLeHka 3a oTpassiBaHeTo 1 B oTyeTa. [peueHkaTa BkNoYBa aHanM3 Ha Kro4oBu
dakTopu, B T.4.: NpPerfnea Ha U3non3BaHUTe NpeanonoXeHus oT OLEHUTENs, Npernen Ha AManasoH Ha NpUbnNuanTenHuTe
OLEHKM (TOPHY U AOMHU rpaH1LUM), CbLLECTBEHOCT Ha OTKIMOHEHNATA (KaTo NPOLEHT cnpsiMo GanaHcoBaTa CTOMHOCT).

Mpuxogute wu neyanéute wnm 3ary6v|Te, npoun3Tnyawn oOT Uu3BaxaaHeTo OT yn0Tpe6a unu oceoboxgaBaHeTo OT

MWHBECTUUMNOHEH UMOT, Ce Npu3HaBaT B OTYeTa 3a BCeobOXBaTHNS [A0X04 npu nNpexBbpiidHE Ha KOHTPOJSia U npaBHaTa
cobcTBEeHOCT BbpXy MMOTaA KbM KIMMEeHTa U1 npu n3sakgaHeTo My ot yn0Tpe6a.

MosicHeHUaTa KbM Tean (PUHAHCOBM OTYETH OT 5 40 18 CTpaHMua ca HepasdernHa 4acT OT OT4YeTuTe.
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OueHsiBaHe No cnpasepnuBa CTOWHOCT

Hsikon OT cyeToBOAHWUTE MONUTUKM U ONOBECTSABAHMSA Ha [py>KeCTBOTO M3NCKBAT OLEHKa Ha CrpaBeanvBy CTOMHOCTM 3a
(PUHAHCOBU 1 3@ HE(MHAHCOBM aKTMBM U NacuBu. ViamMepBaHeTo Ha cnipaBeaniMeBaTa CTOMHOCT Ce NpaBu OT No3uumsiTa Ha
NPeanonoXeHnsTa U NpeueHKkuTe, KouTo 6uxa HanpaBunyM MOTEeHUManHWTe nasapHW y4yacTHUUM, kKorato Te 6Guxa
onpefensnu LeHaTa Ha CbOTBETHUS aKTMB UNW NacuB, Kato ce Jonycka, Ye Te Guxa AelcTBanu 3a NnocturaHe Ha Haw-
[ob6pa cTonaHcka usroga ot Hero 3a Tax. KoraTo oueHsiBa cnpaBeanveaTa CTOMHOCT, Jpy»KeCcTBOTO U3non3sa Habnogaemm
OaHHW, OOKOJMKOTO € Bb3MoXHO. CrpaBeanvBuTe CTOMHOCTM Ce KaTeropusupaT B pasfnMyHM HMBa B liepapxusita Ha
crnpaBeanvBuUTe CTOMHOCTU Ha 6asaTa Ha BXOAsALWMTE OaHHU B TEXHUKUTE 3a OLiEHKa, KakTo criefBsa:
e  HuBO 1: KOTMPaHW LieHN (HEKOPUIMPAHM) Ha aKTUBHW Nasapy 3a CXOAHWU aKTUBW UMW Nacuew.
e HuBO 2: BXOAALM AAHHM PA3NUYHK OT KOTUPAHW LiEHW, BKINoYeHM B HUBO 1, KOMTO, NPSIKO (T.€. KaTo LeHW)
WK KOCBEHO (T.€. NMOMy4YeHmn OT LieHM), ca 4OCTbMNHM 3a HabnogaBaHe 3a akTMBa UNK nacuBea.
e HuBo 3: BXoAsLM OaHHK 3a aKTUBa UMK Nacuea, KoMTo He ca GasvpaHu Ha Habngaemy nasapHn aHHNU
(HeHabnogaeMu BxogaLWwmM faHHK).

MonuTuknTe, KakKTo N camuTe perynapHun oueHKM no cnpaseannea CTOMHOCT, KaToO T€3M Ha MHBECTULMOHHU UMOTH, ce
onpeaenart oT pbKOBOACTBOTO, CbC CbAENCTBMETO HA HE3ABUCUM OLIEHUTEN-eKCnepT (anIJ'IO)KeHVIe 4).

®PuHaHcoBU WHCTPYMEHTU — NbpBOHAa4YanHoO npu3HaBaHe n nocneaBalo oueHsABaHe

®UHAHCOB MHCTPYMEHT € BCEKW [0roBOp, KOMTO Nnopaxda edHOBPEMEHHO KaKTO (DMHAHCOB akTUB B edHO npeanpusitue,
Taka M (PMHaAHCOB NacuB UMM MHCTPYMEHT Ha coBCTBEHWs Kanutan B Apyro npeanpusitue. OCHOBHWTE (DUHaHCOBW
MHCTPYMEHTU Ha [pyXeCcTBOTO ca: MapuyHUTe cpeacTBa W Apyrute nacueu.

PUHAHCOBU aKTUBU

lpusHasaHe, knacugukayus u oyeHsisaHe

Mpy MbpBOHAYaNHOTO MM MpuU3HaBaHe (UHAHCOBUTE akTMBM Ha [pyXecTBOTO obuyaliHO ce oueHsiBaT Mo TaxHaTa
crnpaBeanvBa CTOMHOCT M ce Knacuduumpar KaTo TakMBa, KOUTO BrOCMeACcTBME Ce OLIEHSABAT N0 aMopTU3MpaHa CTOMHOCT.
Pasxoaute no caenkarta ce A06aBAT KbM MbpBOHa4anHata oleHka Ha PUHAHCOBUTE aKTUBWM, KOUTO HE ce OoTyuTaT B
rnocrneacTeme Nno crpaBegnuea CTOMHOCT B nevyan6ata unu 3arybata.

Knacudmkauusata Ha prHaAHCOBUTE aKTMBWM MPUM MbPBOHAYANHOTO UM NpuAOOMBaHE 3aBUCU OT XapaKTEpPUCTUMKUTE Ha
[OrOBOPHUTE NapuyHM NOTOUM Ha HMHAHCOBUS aKTMB U Bu3Hec mogena Ha [pyXeCcTBOTO 3a TAXHOTO ynpasneHue. 3a ga
6bAe knacuduLmMpaH 1 oLeHsIBaH No aMmopTU3npaHa CTOMHOCT, YCroBusATa Ha AafeH huHaHCOB akTUB TpsiOBa Aa nopaxaat
napu4H1 NoTouwm, KOUTO NpeacTaBnsBaT "camo nnawaHus no rmaeHuuata n nuxsata (CII1)" no HemsgbmkeHaTa cyma Ha
rmaBHuuaTa. 3a uenTta ce n3BbpLUBa aHanus Ypes Tect Ha CINIMJ1 Ha HMBOTO Ha MHCTpPyMeHTa. [pyXecTBOTO € onpeaenuno
OGu13HeC Moden, YusATo Len e akTuBMTe ga 6baaT AbpXKaHu, 3a Aa ce cbbepaTt A0roBOpHUTE NapuyHM noToun. To3m Moaen
BK/OYBA NapuyHUTE CPeACTBa U EKBUBANEHTU.

®dUHaHCOBUTE aKTUBW MO aMOpTMU3UpaHa CTOMHOCT Ha [pyXecTBOTO BKIOYBAT MapuU4YHWTE CPeAcTBa U eKBUBANEHTU B
OaHKu.

OmrnuceaHe

DrHAHCOB aKTMB Ce OTMMCBA OT OTYETa 3a PUHAHCOBOTO CbCTOSIHME Ha [py)KeCTBOTO, KOraTto npaeaTa 3a nosfyvyaBaHe Ha
napuvyHNTE NOTOLM OT aKTMBa ca U3TEeKNN W/unu ca npexebpreHn. Edpektute ce otumTaTt KbM (OMHAHCOBUTE NPUXOAN UMK
pasxoaw.

ObesueHKa Ha huHaHCO8U akmusu

[pyXecTBOTO nNpu3HaBa KOPEKTUB (NpoBU3MS 3a OOes3leHKa) 3a O4YakBaHW KpeauTHM 3arybu 3a BCUYKM OBITOBU
MHCTPYMEHTU, KOUTO HE Ce OTYMTaT MO CnpaBeAnvBa CTOMHOCT npe3 nevyanbata vnu 3arybata. OyakBaHUTE KPEeAUTHU
3arybu ce n3umcnsiBaTt KaTo pasnnka Mexay AOrOBOPHUTE MapUyvHU NOTOUM, ObIMKMMUM ChITIACHO YCNoBMATa Ha 4OroBopa,
M BCUYKU NApUYHM MOTOLM, KOUTO [py>KeCTBOTO O4akBa Aa Mosyyu, QUCKOHTUPAHM C MbpBOHAYanHusa eOeKkTUBEH NINXBEH

MosicHeHUaTa KbM Tean (PUHAHCOBM OTYETM OT 5 40 18 CTpaHMLa ca HepasdernHa 4acT OT OT4YeTuTe.
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MOACHEHWA KbM ®MIHAHCOBWUTE OTYETA
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B xvnagn neBa, 0OCBEH CyMUTE Ha akLUWs UMK ako He e yKkasaHo ApYyro

MPOLEHT. OvakBaHuTe napu4HM NOTOUM BKNKOYBAT U Napun4vHuUTe noToun ot npoua>K6aTa Ha ObpXaHOTO obesneyeHne nnm
Opyrm KpegutHu I'IO}J,OﬁpeHVIFl, KOUTO npeactaBndaBaT HepasaesiHa 4acT OT yClnoBuATa Ha orosopa.

3a M34MCNEHNETO Ha ovakBaHUTE KpeaMTHWU 3arybu Mo napuyHWTE cpefcTBa W ekBMBaneHTU B GaHku, [pyXecTBoTO
npunara obwusa noaxon 3a obesueHka, onpegerneH oT MC®PO 9. CwrmacHo To3u noaxon [pyxecTBOTO npunara
“TpucTeneHeH” moaen 3a obesleHka Bb3 OCHOBA Ha MPOMEHWU CMpPSMO MbpPBOHAYarHOTO NpU3HaBaHe Ha KPeaWTHOTO
Ka4yecTBO Ha (PMHAHCOBMS MHCTPYMEHT (aKTuB). 3a uenTa ce npunara peiTUHIOB MOAEN, KaTo Ce U3MNoN3BaT PENTUHIUTE
Ha GaHKuTe, onpefeneHn oT MeXxayHapoaHO Npu3HaTy perdTnHrosn compmm kato Moody's, Fitch, S&P, BCRA u Bloomberg.
Ha Tasu 6a3a, oT egHa cTpaHa, ce u3nonasat nyornmMyHu AaHHu 3a PD (BeposTHOCTU 3a HEU3MbIHEHUE), pecbepupallin Kbm
penTuHra Ha cboTBeTHaTa 6aHka, a oT Apyra, OT NpoMsHaTa Ha peilTuHra Ha cboTBeTHaTa 6aHka, [pyXeCcTBOTO oLeHsBa
HanMyMeTo Ha 3aBULLEH KpeauTeH puck. 3arybuTe npu HEM3MbIIHEHME Ce OLEHSABAT CboBpa3HO HanNMYMeTo Ha rapaHTUpaHu
n/nnn obesneyeHn cymn no 6aHKOBUTE CMETKM.

PuUHaHCOBM NAacUBU

lpusHasaHe, knacugukayus u oyeHsieaHe

Mpy MbpBOHAYaNHOTO UM NpUsHaBaHe PUHAHCOBUTE MACKBM CE OLEHSIBAT MO CNpaBeanmBa CTOMHOCT (HamaneHu ¢ Npsiko
CBbp3aHUTe pas3xoau Mo caenkaTa) u ce knacuduumpaT kaTo nacuBmM No amopTM3npaHa CTOMHOCT.

duHaHcoBUTE NacKBM Ha [py>KeCTBOTO BKMHOYBAT ThProBCKU 3a4bIIKEHUS (ApYrv nacuem).

durHaHCOBMTE MacuMBM ce OTMMCBAT, KoraTto 3aabimhkeHneTo 6bae noraceHo, Unu npekpaTteHo, unu nateye. Ecdektute ce
oTynTaT KbM (PMHAHCOBUTE NPUXOON UNKN Pa3xoau.

Ol'lepaTVIBHVI CerMeHTun

OnepaTyBEH CErMEHT € KOMMOHEHT Ha ApYXeCTBOTO:

a) KoWTo npeanpvema 6usHec 4ENHOCTH, OT KOUTO MOXe [ia NonyvaBa NPUXOAM 1 NoHacst pa3xoam (BKIMKYUTENHO Npuxoan
1 pasxoau, CBbP3aHn CbC CAEMKM C APYTY KOMMOHEHTU Ha ApYXeCTBOTO),

6) YMMTO onepaTMBHM pe3ynTaTh PeAoBHO ce Npernexaart oT pbKOBOACTBOTO, B3EMALLO MaBHUTE ONEepaTUBHU PEeLLEHWs,
npv B3EeMaHeTO Ha peLUeHUst OTHOCHO pecypcuTe, KouTo Aa ObaaTt pasnpeferneHu KbM CErMeHTa, U OLUEHsIBaHe Ha
pesynTtatuTe OT AeNHOCTTa My; 1

B) 3a KOWTO € Hanuue oTaenHa mHaHcoBa MHdOpMauus.

Kbm 31 gekemBpu 2022 r. un 2021 r., ApYX€CTBOTO HE OTYUTA OTAENHW ONepaTUBHM CErMEHTU (JOKOMKOTO BCE OLLE HAMA
MMOTM, KOUTO M3MOM3Ba B ONepaTuBHa AENHOCT 3a PerynsipH1 Npuxoaun/pasxoam U NapuyHu noToum).

DaHbyHO ob6naraHe n U3NUCKBaHe 3a AUBUAEHT

OpyxecTtBoTO € ydpeneHo cbrnacHo 34CULUAOC n e ocBoboaeHo oT obnaraHe ¢ 6bNrapcku KopnopaTMBeEH AaHbK BbPXy
neyanbaTa, Npu ycrnosne Ye pasnpegens B nons3a Ha akuuoHepuTte 90% oT neyan6ata cu 3a roguHata wnm 90% or
buHaHCcoBUsSI cu pe3ynTaT, ako TOW € no-ManbKk OT nevanbarta 3a roguHaTa. CbobpassiBaviku ce C U3MCKBaAHETO Ha
30CNLUAOC, OpyXecTBOTO HayucnsiBa M3WCKyeMWUs OUBUMOEHT B Kpasi Ha BCska (PUMHAHCOBA rogvHa M npu3HaBa To3u
OVBUIEHT KaTo 3aAbIPKEHME KbM AaTtaTa Ha oT4yeTa 3a (pMHaHCOBOTO CbCTOSHUE, OTIOBAPSAINKN Ha M3NCKBAHETO 3@ TEKYLLO
3agbimkeHue, cernacHo MCC 37.

Bbnpocu cBbp3aHu € KNnMMaTta U eKkosorusara

KnumamuuHu puckose 8 cmaHOapmume MC®O u cbuwecmsaeHu NMpeyeHKU U Hecu2ypHOCm Ha OUeHKUme

[pyxecTBOTO € aHanuauparno u B3eno npeasua BIUSHUETO Ha BbNPOCUTE, CBbP3aHu C KnnMmaTta, KaTo € B FOTOBHOCT Aa
M3BbPLUM OLiEHKA Ha Bb34eNCTBUSITA U PUCKOBETE, CBbP3aHU C UBMEHEHNETO Ha KNMMaTa B CBOUTE (OMHAHCOBY OTYETH NpU
Bb3HUKBAHE Ha MpeanocTaBku 3a ToBa. [lpenBua xapakTepa Ha M3BbplUBaHaTa MKOHOMUYECKA OEWHOCT B paMKUTE Ha
oTyeTHaTa 2022-pa roavHa, [pyxecTBOTO HE OTYUTa BMMSIHWE HA TE€3W BbMNPOCK CBbP3aHu C KnMMaTta, koeTo 6u okasano
KaKBOTO M Aa € Bb3aencTBre Bbpxy hMHaAHCOBUS oT4YeT 3a 2022 roguHa u 6u Hanarano o6siBsiBaHETO Ha AOMbIIHWUTENHA
MHpopMaLmsa cBbp3aHa ¢ oTaenHuTe ctaHgapt Ha MC®O, cbrnacHo naparpad 112(c) Ha MCCA1.

MosicHeHUaTa KbM Tean (PUHAHCOBM OTYETH OT 5 40 18 CTpaHMua ca HepasdernHa 4acT OT OT4YeTuTe.
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M Ap xmn Kanutan 3“ ALCUL e opyxecTBo, YMATO OCHOBHA AEWHOCT MO MPUHUMUMN HE OKa3Ba MPSKO BIUSIHUE BbPXY
oKkonHara cpefa. [py>ecTBoTO Bb3nprema orna3BaHeTO Ha OKONHaTa cpefia U HaMansBaHeTo Ha CKOPOCTTa Ha HacTbMNBaHe
Ha KNMMaTU4YHUTE NPOMEHM KaTo YacT OT CBOSITa KOpnopaTuBHa MonuTMka 3a coumarnHa OTroBOPHOCT M pa3BuBa CBOSATA
JeriHocT, cbobpassBaiikm ce C M3NCKBaHWsiTa 3a oOnasBaHe Ha OKonHaTa cpefa. XapakTepbT Ha M3BbplLuBaHaTa
MKOHOMMYECKa AeNHOCT Ha [Ipy>KeCcTBOTO He npeAnonara Bb34eNCTBNE Ha eBEHTYyarnH/ CbLLIECTBEHN NPOMEHMW B OKOMNHaTa
cpena, B KoATo paboTu ApyXeCcTBOTO, BbPXy OCHOBHaTa My AENHOCT. B T03n cMuchn e n n3eoabT, Ye He ca Heobxoammm
KakBMTO € 1a ca 06e3LeHKN Ha aKTUBMTE reHepupaLLy Napu4Hn NOTOLM Ha APYXXECTBOTO, KOUTO BMxa oTpa3siBanym o4akBaHu
Bb3ENCTBMSA HA U3MEHEHNATA Ha OKomnHaTa cpefa B cboTBeTcTBre ¢ MCPO 36.

3. OnepaTuBHU pa3xoaum

2022 2021
[podecnoHanHn ycnyru 33 45
Bb3HarpaxaeHust Ha uneHoBeTe Ha CbBeTa Ha guUpeKkTopuTe 50 a7
OOWwu 1 agMMHUCTPATUBHN pasxoau 38 34
o6Lwo 121 126

B rpynaTta Ha npodecroHanHuTe ycnyru, BKIKYEHUTE HAYUCIIEHN PA3X04M 3a rofAMHaTa 3a O4MT Mo 3aKOH ca B pa3Mep Ha
14 x. nB. (2021 r.: 10 x. nB.).
B rpynaTa Ha obwuTe 1 agMUHUCTPATMBHU pa3xoau BNn3aT pasxoam 3a nepcoHarna Ha CToMHocT 6 x. nB. (2021 r.: 6 x. nB.).

4. NHBECTULMOHHN UMOTHU (HETHO)

Kbm 31 OekemBpu 2022 r. n 2021 r. [IpyXecTBOTO M3UAMNO NpUTEXasa eanH UMOT:

- "MmoT Byprac Putenn” - npeactaensisa 3ems ¢ nnowy, 24,956 kB. M. (CbrnacHo KagacTpanHaTa kapTa U kagacTparnHute
perucTpu), Hammpaly ce B rp. byprac, mexay 6yn. "Togop AnekcaHapoB” v npuctaHule byprac.
MHBECTULMOHHM UMOTU

3ems
Omyem+a cmotiHocm
31 OekemBpu 2020 r. 8, 310
ABaHcu 3a npugobrBaHe Ha UHBECTULIMOHHU NMOTK 4,230
31 OekemBpum 2021 r. 12,540
31 OekemBpu 2022 r. 12,540
HampynaHa amopmu3sayusi
u 3aeyba/(ne4yanba) om obe3yeHka
31 OekemBpum 2020 r. 4,376
Bb3cTaHoBsiBaHe Ha o6e3ueHka npes 2021 r. (161)
31 OekemBpu 2021 r. 4,215
31 OekemBpu 2022 r. 4,215
banaHcoea cmotHocm
31 OekemBpu 2022 . 8,325
31 OekemBpum 2021 r. 8,325
31 Oexkemspm 2020 r. 3,934

MosicHeHUaTa KbM Tean (PUHAHCOBM OTYETM OT 5 40 18 CTpaHMLa ca HepasdernHa 4acT OT OT4YeTuTe.
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B cbcTaBa Ha MHBECTUMLMOHHMTE MMOTU Ca BKITKOYEHMW 3€EMW HA CTOMHOCT - 2,995 x. nB. (31.12.2021 r.: 2,995 x. nB.) 1 aBaHcK
3a npugobmBaHe Ha MHBECTULIMOHHN MMOTK - 5,330 x. nB. (31.12.2021 r.: 5,330 x. NnB.)

[pyXecTBOTO OTYMTa UHBECTULMOHHUTE CM MMOTU MO LieHa Ha npugobvBaHe, HamaneHa c amopTu3auus u 3arybu ot
obesLieHka. YcrnopedHO C TOBa PbKOBOACTBOTO TeKyLlO Habniogasa v onpegens rogullHO M TAxHaTa Bb3CTaHOBUMA
CTOWHOCT - KaTo crpaBeAsivBa CTOMHOCT HamarneHa c pas3xoauTe 3a npogaxoba.

CnpaBegnueata cTorHoCT (6e3 pasxogute 3a npogaxba) Ha MHBECTMUMOHHWTE UMOTM Ha 6a3a Ha pesynTata oT
HanpaBeHWs TOOMLLIEH aHanNM3 U OUEeHKa 3a MPOMEeHWTe B Masapa U LieHOBMTE paBHMLIA OT CTpaHa Ha pbKOBOACTBOTO
(B3emanku npenBua 1 OLEHKaTa Ha He3aBUCKUM OLIEHWUTEN, KOMTO MpuUTexaBa npu3HaTa M nogxodsila npodecnmoHanHa
kBanudpukaums) kbm 31 gekemepu 2022 r. e 2,995 xun. neesa n cboTBeTHO KbM 31 gekemBpu 2021 r. - 2,995 xun. neea.

Ha 15.12.2020 r. OpyxecTBOTO nognunca npeaBaputeneH 4oroBop 3a NoKynka Ha HEABWKUM MMOT (3eMs1) B 3eMITULLLETO Ha
rpag KykneH, obnact MNnosame. Ha 18.12.2020 r. Gele HanpaBeHO nnaliaHe KbM NpofaBaya Ha JOroBOPEHMST aBaHC B
pasmep Ha 1,100 xun. nB.. lNpe3 gekemepu 2021 r. ce nognuca JONbIHUTENHO CropasyMeHne 3a yab/ikaBaHe Ha cpoka 3a
dvHanmMsMpaHeTo Ha cpenkata o kpas Ha 2022 r. lNpe3 gekemBpu 2022 r. ce nognuca BTOPO AOMbISIHUTESTHO
cropasymMeHu1e, C KOeTO Ce YABbIMKM Cpoka 3a (huHanuavpaHeTo Ha caenkaTa Ao kpas Ha 2023 r.

Ha 08.01.2021 r. pyxecTtBoTO cKkntoun [peasaputeneH JOroBop 3a yydpeasiBaHe npaBo Ha Non3BaHe BbpXY HEOBWXUMM
MMOTU Haxogsawm ce B rp. Codums, netnweH komnnekc Codwms. Ha 08.01.2021 r. Gewe HanpaBeHO nrallaHe KbM
cobcTBeHUKa Ha [oroBopeHusi aBaHc. Crien npoBedeHM MperoBopu cbc cobcetBeHuka, Ha 01.03.2021 r. ce ckmoum
CnopasymeHue 3a npekpaTsiBaHe Ha lNpeaBapuTeneH JOroBop 3a yupeasiBaHe NpaBo Ha Nor3BaHe, U Ha cbliaTa gata ce
ckntoun NMpeaBapuTeneH AOroBop 3a 3akynyBaHe Ha CbLUMTE HEeABMXMMW UMOTKU, 3 MacuBHu crpagu. Ha 01.03.2021 .
Oelle HanpaBeHo nnallaHe KbM NpogaBaya Ha A0roBopeHnst aBaHc B pa3Mep Ha 1,630 xun. nB. MNpe3 aekemspu 2021 ce
noanuca AONbIHUTENHO CropasyMeHre 3a yabikaBaHe Ha cpoka 3a hvHann3nMpaHeTo Ha caenkaTta, KoaTo Tpabealle ga
ce ocbllectBn o kpas Ha 2022 r. lNpe3 gekemBpu 2022 r. ce noanmca BTOPO AOMBIIHUTENHO CHopasyMeHne 3a
yObibKaBaHe Ha cpoka 3a oMHanMamMpaHeTo Ha caenkaTa 4o kpad Ha 2023 r.

Ha 27.01.2021 r. OpyxecTtBOTO CKntoun [NpeasaputeneH JOroBop 3a 3akynyBaHe Ha HeOBWXMM MMOT HaxoAslLl ce B rp.
Codous, JletuwieH komnnekc Cocus. Ha 28.01.2021 r. Gelue HanpaBeHo nrallaHe KbM NpogaBaya Ha JOrOBOPEHUS aBaHC
B pa3mep Ha 1,000 xun. nB.. Mpe3 tonn 2021 r. ce noanuca AOMbAHUTENHO CnopasyMeHue 3a yabikaBaHe Ha cpoka 3a
dmHanm3MpaHeTo Ha cpenkata, Ao kpaa Ha 2022 r. lNpe3 gekemBpu 2022 r. ce nognuca BTOPO AOMbIIHUTESTHO
crnopasymeHure 3a yabIkaBaHe Ha cpoka 3a (hMHanNn3mMpaHeTo Ha caenkarta, KosaTo TpsibBa [ia ce OCbLUECTBU A0 Kpasi Ha
2023r.

Ha 25.02.2021 r. pyxecTBOTO ckntoum MNpegsapuTteneH JOroBop 3a 3akynyBaHe Ha HeABWXKUMU MMOTN HaxXOAsALWN Ce B Ip.
Codms (macusHu crpagm). Ha 25.02.2021 r. 6ewle HanpaBeHo nnailaHe kbM nNpogasava Ha J0roBOPEHNst aBaHC B pa3Mep
Ha 1,600 xun. nB.. MNpe3 gekemepu 2021 r. ce noanuca AOMBIHUTENHO CropasyMeHue 3a yAbIhkaBaHe Ha cpoka 3a
dvHanm3MpaHeTo Ha cpenkata, Ao kpaa Ha 2022 r. lNpe3 gekemBpu 2022 r. ce nognuca BTOPO AOMbIIHUTESTHO
crnopasymMeHuWe 3a yabIikaBaHe Ha cpoka 3a mHanmanpaHeTo Ha caernkara, KosiTo TpsibBa 4a ce OCbLUEeCTBM A0 Kpas Ha
2023r.

[lo kpas Ha 2022 r. opyXecTBOTO He e 3aBbPLUMIIO OKOHYaTenHo npoueca no npuaotreaHe Ha HOBUTE MHBECTULIMOHHM
MMOTW.

PbKoBOACTBOTO MpeaBuxaa Aa ocUrypu ouHaHchpaHe Ha NPOEKTUTE Ypes yBEnuUeHne Ha OCHOBHUSI CU KanuTan (Hosa
emucusa Ha akumn). MNpeOBxaaHUaT pasMep Ha AOMbIHUTENHUTE MHBECTMLMK No AoroBopuTe e B pasMep Ha 1,770 x. nB.

VIHBECTULMOHHMUTE MMOTU ca Knacuduumpann B HMBo 3 oT iepapxmsaTa Ha cnpaBeasiMBUTe CTOMHOCTM M Ca OLEHEHW Mpu
npunaraHe Ha KoMbuHaums oT O6LL|,OI'IpVIeTI/1 MeToAM Ha oueHka. [pu oueHka Ha cnpaBegnMBaTa CTOMHOCT Ha
WHBECTULMOHHUTE NMOTUN, HaN-ePEKTUBHOTO 1 HaI;I-/J,O6pOTO n3non3BaHe Ha MMOTUTE € TAXHaTa TeKylla yn0Tpe6a.

MosicHeHUaTa KbM Tean (PUHAHCOBM OTYETH OT 5 40 18 CTpaHMua ca HepasdernHa 4acT OT OT4YeTuTe.
13



U AP 0XW Kanutan — 3 AQCAL,
MOACHEHWA KbM ®MIHAHCOBWUTE OTYETA
3A 2022r.

B xvnagm neBa, 0OCBEH CyMUTE Ha akLUWs UMK ako He e yKkasaHo ApYyro

5. MNapuyHu cpeacTBa U NApUYHN €KBUBANIEHTU

2022 2021
MapuyHK cpencTBa No pasnnaliaTenHn CMeTkn B OaHKM B T.4.
baHkosu cmemku 6 nesa 118 235
baHkosu cmemku ebe 8anyma 14 14
O6wo 132 249
6. M aKTUBU
2022 2021
[OOC 3a Bb3cTaHOBsABaHe 2 2
O6wo 2 2
7. Opyrn nacusu
2022 2021
3aabmKkeHNst KbM A0CTaBYMUM 9 5
Oo6wo 9 5

8. CobcTBEH KanuTan

OcHoeeH Kanumarn

Cnep nonyyaBaHe Ha NULIEH3 3a APYXXECTBO CbC CreuuanHa nHBectuumonHa uen, 1 AP DKW e 3agbmkeHo ga yBenvum
Kanutana cu ¢ Har-manko 30% upes3 nybnuyHo npeanarade Ha HoBu akumu. Ha 25 Anpun 2007 r. JpyxecTBOTO Mony4u
NWLIEH3 1 BNocneacTeme yBenuyn kanutana cu ¢ 50% B 3aKOHOBO onpefeneHunst Cpox.

KanutanbTt Ha OpyxecTtBoTo e 2,100 xun. neea, pasnpegeneH B 2,100,000 06UKHOBEHM akuumn ¢ HOMUHan 1 neB., Bcsika e
C eHaKBO NpaBo Ha rnac.

Ha 29.10.2020 Ha B®B-Codusa ALl, Tpuma akLMoHepK, BCEKN NOOTAENHO NpuTexaealy, noseyve oT 5% OT akuMuTe C NpaBo
Ha rnac Ha W Ap Oxwu Kanutan-3 ACWL, ca npoganu o6wo 1 326 709 6posi akumMmn Ha OpyXecTBOTO, NpeacTaBnsasaim
63,18% OT kanuTana Ha ApyxecTBoTo. Ha cbliaTa AaTa YneHoBe Ha CbBeTa Ha AMPEKTOPUTE Ha OPYKECTBOTO CbLUO ca
npoganu Ha BOB-Codua ALl 24 450 6post akumm ¢ nNpaeo Ha rnac Ha U Ap xu Kanutan-3 AOCWL, npeactasnsBawm
1,16% oT kanuTana Ha gpyxectsoTo. [Jpyrn ApebHN akUMOHepH CbLLO ca npoaany akumute cu Ha 29.10.2020, npu KoeTo
MbpBOHAYanHO NpMAoGUTUAT nakeT akumm Ha BPB-Codums ALl oT HoBUSi cobecTBeHMK obxBawa 1 666 340 6post akumm ¢
npaBo Ha rnac ot kanuTana Ha W Ap Ixu Kanutan-3 AQCWUL, npeactaBnsasawm 79.35% oT kanutana Ha OpyXeCTBOTO.
Taka akumoHep ¢ KOHTponupallo yyactne ctaBa Benrpad AceT MeHMmHKMBHT ALL.

Kbm 31.12.2022 r. Benrpad AceT MenngpxmbHT ALl nputexasa 81.5% (31.12.2021 r. — 88.29%) ot npaBaTa Ha rnac. Hama
OpYyrv akunmoHepu npuTexasallm noseye OT NeT NpoLeHTa OT NpaBaTta Ha rnac.

AkunnTe Ha [pyxecTBoTO ce TbpryeaT Ha BOB nop 6opcos koa 5ER.

®oHO ,,Pe3epeeH*

Ha npoBegeHoto npe3 [dekemBpu 2014 r. O6wo CbbpaHume Ha AKUMOHEpUTE € M3MeHeH YCTaBbT Ha [pyXecTBOTO B
noTBbPXKAEHNE Ha ToBa, Ye PoHA “Pe3epBeH” TpsibBa Aa e B MuHMManeH pasmep ot 18,900 xun. neea (akymynvpaHu ot
HaMarneHneTo Ha HOMUHanHaTa CTOMHOCT Ha 0brKHOBEHNTE akumu Ha OpyxecTBoTo npe3 2012 r.), Ho He no-manbk oT 1/10
OT kanuTana Ha [pyXecTBOTO.

lMpemuu no emucuu
CbrnacHo nsucksaHusTa Ha TbProBCKMS 3aKOH APYXecTBOTO hopMupa peseps 3a CMeTKa Ha CpefacTBaTa, NofyyYeHn Hag
HOMUHanNHaTa CTOMHOCT Ha akuMuTe Npu n3gaBaHETo UM (NPEMUEH pe3eps).

MosicHeHUaTa KbM Tean (PUHAHCOBM OTYETM OT 5 40 18 CTpaHMLa ca HepasdernHa 4acT OT OT4YeTuTe.
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CwrnacHo YctaBa Ha [IpyxecTBoTO, usameHeH Ha 13.04.2021 r., N AP DKW e ¢ HeorpaHUyeH CpoK Ha CbLLECTBYBaHE.
HamepeHuata Ha Benrpad AceT MeHnopKMBHT ALl KaTo akuMoHep € KOHTPOSHO yyacTue ca aa passusa W AP DKW, kaTo
OPYXXeCTBO C MHBECTULMOHHA Len.

Benrpad AceT MeHnmxkmbHT Al (KOHTpOnupall akuuoHep) e npepocTaBun kato obesneyeHne 95 x. 6pos cobecTBeHM
0BUKHOBEHM MOUMEHHN Ge3HaNMYHU akummM C NPaBo Ha rnac, Bcska ¢ HOMUHarnHa ctonHocT 1 nB., npeacTtaensasaiim 4,52%
OT KanuTarna Ha ApY>XeCTBOTO, BNMcaHu kaTo ocobeH 3anor B LieHTpaneH aenoantap Al. AKumMute ca npegocTtaBeHn no
OTnycHaT MHBECTULMOHEH KpeauT Ha Benrpad AceT MeHnmxkMbHT ALl, KaTo NnagexsbT Ha kKpeguTa e npes 2026 T.

9. HeTHa (3ary6a)/neyan6a Ha akuusi

(3arybarta)/neyanbata Ha akuusi ce U34ncnsiBa KaTo ce pasgenu 3arybaTta, pecn. neyanbaTa 3a roavMHara, noanexatia Ha
pasnpegeneHue Mexay nputexartenire Ha 0GUKHOBEHU akUMK, Ha cpeaHo npeTerneHus 6pon Ha AbpXKaHUTe OBUKHOBEHM
akumm 3a nepuoga. [IpykecTBoTO HAMa akuuy C HamaneHa CTOMHOCT 1 creoBaTenHo HeTHaTa (3aryba)/nevanba Ha akums
— OCHOBHa M C HamarneHa CTOMHOCT ca paBHU. CpeHo NpeTerneHmaT 6poi Ha AbpXKaHNTe OOMKHOBEHW akLMK, N3MNON3BaHN
B n3umncneHusaTa 3a 2022 r. n 2021 r. e 2,100,000.

10. Coenku cbC CBbLpP3aHu nuua

Jlnuarta ce cuntat 3a CBbp3aHKu, ako efHa OT CTpaHUTe MMa Bb3MOXXHOCT Aa ynpaxXHAaBa KOHTPO U 3Ha4YnTesrnnHo BnmnaHune
BBbpXy ApyraTta npu B3MaHeTO Ha CbVIHaHCOBI/I nnun onepaTtmMBHU peLlleHna nnn ako e nog CbBMeCTEH KOHTPOI.

CBbp3aHu nuua Ha gpyxKecTBOTO kbM 31 AeKeMBpMW U Ha ABaTa nNpeacTaBeHn nepyuoaum ca:
¢ KomnaHusa-marika n akumoHep ¢ KoHTponupallo ydactne — Benrpad Acet MeHnmxmbHT ALl (nuctBaHa Ha BOB);
o [lpyxecTBa oT rpynata Ha Benrpad AceT MeHUaXMBHT (nog obLy, KOHTpon).
e AKUMOHEPWU CBC 3HAYUTEINHO yyacTue B KomnaHuaTa-manka — Kubyn EOO[L (npsko yyactne) n TeneHop
KomionukenwsH Afl, LLBerinapusa (Henpsko).

[pyXecTBOTO e CKIMYBANo CAENKM CbC CBbP3aHM Nnua, U3BbPLUBaKN 0bMyaiHaTa cvu AENHOCT.

CpenknTe CcbC CBbP3aHM Nnuua 1 CboTBETHUTE pa3xoan kbM 31 OekemBpu 2022 r. n 2021 r. ca kakTo criefBa:

CBbp3aHu nuua 2022 2021
Pa3xoaun 3a Bb3HarpaxaeHve Ha CbBeTa Ha [upekTopuTe (KIHo40B yNpaBeHCKM
nepcoHarn) 50 47

Mpe3 2022 n 2021 r. HAMa CKIMIOYEHW CAENKM C akuMoHepa € KOHTponupallo yyactue - Benrpad Acet MenHnmxkmbHT ALl n
HeroBaTa rpyna.

11. dakTOopM 3a (hMHAHCOBUSA PUCK U yripaBrieHMe Ha pUckKa

[HeliHocTTa Ha [py>KeCTBOTO € U3noxeHa Ha pa3nunyHu (hMHaHCOBM PUCKOBE: KpeaUTEH PUCK, NIMXBEH PUCK, NMUKBUOEH PUCK
1 nasapeH puck (BKMYMTENHO BanyTeH U LEHOBU PUCK).

KpenuteH puck

[pyxecTBOTO € M3NOXEHO Ha KpeaUTEeH PUCK BbB BPb3Ka C MHBECTULMOHHATa Cu AeHOCT. KpeanTHUAT pyuck ce onpeaens
KaTo PUCK OT Bb3HWKBAHE Ha HEBBL3MOXHOCT KOHTpareHT Aa 3annaTtv ususano ObmknMmute Kbm [IpyXecTBOTO CyMu Ha
partarta Ha nagexa. 1 AP )XW orpaHvnyaBa KpeaMTHNUS PUCK Ypes3 CKIToYBaHe Ha JOroBOPU C KINMEHTU ¢ 4obpa KpeauTHa
UCTOPUSA U 4Ype3 U3NCKBaAHEe W ocurypsisaHe Ha OaHKOBM rapaHumv w/vnuv gpyru rapaHumm 3a TOYHO M HaBpPEMEHHO
n3nbnHeHve Ha caenkata. [pe3 Tekylwms nepuod APYXeCTBOTO He € U3MOXEeHO Ha nofgobeH puck OOKOMKOTO He e
peanuaupano caernku rno npusHasaHe Ha NPUXOAM U HE OTYUTa TbProBCKMU B3EMaHUS.

MosicHeHUaTa KbM Tean (PUHAHCOBM OTYETH OT 5 40 18 CTpaHMua ca HepasdernHa 4acT OT OT4YeTuTe.
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lMapuyHu cpedcmea

MapuyHuTe cpeactBa Ha [pyKeCcTBOTO M pasnnallaTenHuTe ornepaumm ca CbCpefoTOYeHV B MbpBoKnacHa GaHka. 3a
M34YNCINIEHNETO Ha OYaKBaHUTE KPeauTHWU 3arybu no napu4HUTE CPeACcTBa M €KBMBANEHTU Ce mnpunara penTuHroB mogen,
KaTo ce M3Nnon3BaT PenTuHrMTEe Ha BaHKkMTe, onpedeneHn OT MeXAyHapoa4HO NPU3HaTN penTuHroen dmpmm kato Moody's,
Fitch, S&P, BCRA u Bloomberg n pecdepeHTHUTE NybnnyHn gaHHm 3a PD (BEPOATHOCTM 3a HEU3MbITHEHUE), OTrOBaPSILLM
Ha perTWHra Ha cboTBeTHaTa 6aHka. PbKOBOACTBOTO Cream TEKYLLO MPOMsiHAaTa Ha PenTUHra Ha CboTBEeTHaTa 6aHka, 3a
[a OLeHsiBa Hanu4neTo Ha 3aBULLEH KpeaUTEH PUCK U TEKYLLIOTO yrpaBrieHne Ha BXOOALWNTE U U3XOAALLM NapUYHN NOTOLMU.
Hanuuynnte kbm 31.12.2022 r. napnyHM cpeacTBa 1 ekBuBaneHTu Ha [pyXecTBOTO ca No cMeTkun B 6aHka C AbNrocpoyeH
penTtuHr BBB.

Mpe3 2022 r. n npe3 2021 r. He e oT4YeTeHa 0be3LeHKa Ha NapUYHUTE CpeacTea.

OnoBecTsABaHWA Ha o4aKBaHWU KpeauUTHU 3aryom

CwrnacHo wmsuckBaHusasta Ha MC®O 7 DuHaHcoBM WHCTPyMeHTW: OnoBecTsiBaHWs, [pyKeCcTBOTO HAMa AaHHM 3a
onoBecTsBaHe. BbB Bpb3ka ¢ onoBecTaBaHusATa no naparpadu 35F n 35G Ha MCPO 7, apyXecTBoTO Aeknapupa, Ye Hama
nornyveHn nunu gagexu KpeamTtu/aaemm ot (OUHAHCOBU UNW APYTN MHCTUTYLUMK KbM 31.12.2022 1. (31.12.2021 r.: HAMA).

JlnxseH puck

JINXBEHUSIT pUCK € CBbp3aH C noTeHuuanHus HebnaronpusiteH edekT oT KonebaHusATa B NMUXBEHUTE MPOLIEHTU BBbPXY
bUHaHCOBUSI pe3ynTaT 3a rogMHaTta u cobCcTBeHNs KanuTan Ha [JpyecTBoTo.

Kbm 31.12.2022 r. 1 kbM 31.12.2021 r. ApY>KECTBOTO HAMa NUXBEHU NaCUBU.

KaTto usno ,D,py)KeCTBOTO HAMa 3HAaYUTENTHU NTMXBOHOCHU aKTUBU, C U3KINKOYeHne Ha nNapun4yHnuTe cpencrtbBa U eKBUBaAJ1€HTU.
Mpe3 nocnegHuTe 2 roanHn OaHKMTe He m3nnawaT Uy nnawat MUMHUMarnHM no pa3mMmep nnuxsn.

JlnkBuaeH puck

JIMKBUOHWAT pUCK € CBbp3aH C BEpPOSITHOCTTa [py>KeCcTBOTO Aa He pasnonara ¢ JoCTaTbYyHO MapuyHM CpefcTBa, 3a Aa
M3MBbIHU 3a4bIDKEHUSITA CU B pe3ynTaT Ha HECbOTBETCTBME MEXAY BXOOALMUTE W U3XOOALLM NapuyHyM notouu. 3aToBa
Bb3MOXXHOCTTa My [a NpaBu rofeMn eAHOKPaTHN M3XOAALLM MapyuyHM MOTOLM 3aBUCU OT Bb3MOXHOCTTa My Aa Npofasa
MMOTKM n/unn ga ocurypsia 6aHkoBo/kanutanoBo gpuHaHcupaHe. Kbm 31 aekemepu 2022 1 2021 rogmHu OpyXecTBOTO uma
HECBLLECTBEHN NO pa3Mep TbProBCKW 3a4bIDKEHUS.

MaTypVITETeH aHanuns

I'Io-uony ca npeacraBeHn OMHaAHCOBUTE HeLepMBaTUBHM NacuBm Ha AOPYXEeCTBOTO KbM faTaTa Ha OT4deTa, rpynupaHu no
OCTaTb4eH MaTypuTeT, onpeaenieH CnpsamMo 4OroBoOpeHna MmaTtyputeT U napuyHn notouun. TabnuuaTta e nsrotBeHa Ha 6a3sa
Ha HEQMCKOHTUPAHW NapU4YHU NOTOLM N Hal-paHHa AaTa, Ha KOATO 3a4bJKEHNETO € N3NCKyeMo.

31 pekemBpu 2022 ao 3 m. or 31M;:: Hag 1 rogmHa o6Lwo
BGN '000 BGN '000 BGN '000 E,’GN
000
Opyrv nacvem 9 - -
PduHaHCOBM NacuBM 9 - -
or3m. go1
31 pekemBpu 2021 oo 3 m. ron Hag 1 roguHa Oo6wo
BGN '000 BGN '000 BGN '000 BGN '000
Opyrn nacmseu 5 - -
®dunHaHCOBU NacuMBm 5 - -

MosicHeHUaTa KbM Tean (PUHAHCOBM OTYETM OT 5 40 18 CTpaHMLa ca HepasdernHa 4acT OT OT4YeTuTe.
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Ma3sapeH puck

BanyTteH puck

[py>XeCcTBOTO HE € U3MNOXEHO Ha BMMSHWETO Ha KonebaHusTa Ha BanyTHUTE KypcoBe BbpXy (PMHAHCOBMTE MY MO3NLUK U
napvyHn notoum. [py>ecTBOTO He nogabpxa Nno3vuum B Opyrv BanyTu OCBEH B €BpO M NneBa. BanyTHuaT kypc nes/eBpo e
dukerpaH Ha 1.95583 neBa 3a 1 eBpo B CLOTBETCTBME C NpaBunarta Ha BanyTHusi 6opa.

LleHoBu puck

[pyxecTBOTO € M3NOXEHO Ha PUCK OT NPOMSIHA Ha LiEHUTE Ha HEeABWXUMUTE MMOTU. PUCKBT ce MoBuMLIaBa 3HA4YMTENHO B
pes3ynTaT Ha yCrnoXHeHaTa reononuTuyecka cuTyaums 1 BriolaBaHe Ha UIKOHOMUYecKaTa cpefia B CBETOBEH MaLlab, KoeTo
orpaHuyaBa KpeauMTocrnocobHOCTTa 1 BNNUsie BbPXY LEHUTE Ha HEOBWKUMUTE UMOTW.

YnpaBneHue Ha KanuTana

,D,DY)KGCTBOTO ynpaerndaBa Kanutana Cu Taka, 4e ga ocurypm (byHKLI,VIOHVIpaHETO CW KaTo AencTBallo npeanpustue, Kato
€JHOBpeMeHHO C ToBa Ce CTpeMu Oa MaKCMMU3npa Bb3BpallaeMoCTTa 3a aKuuMoHepute, 4pe3 onTuMmsauna Ha
CbOTHOLLEHMETO MeXay Obnr U Kanutan (B'bSBpaLLI,aeMOCTTa Ha NHBECTUpPaHuA KaI'IVITaJ'I). Llenta Ha PbkoBOACTBOTO € Aa
nogavpxxa goBepneTto Ha MHBECTUTOPUTE, KpeAUTopuTe U nasapa U Aa rapaHTupa ObaeLoTo pas3BuTnE Ha ,D,py)KECTBOTO.

PbkoBo4acTBOTO Ha ,D,py)KeCTBOTO Habntogaesa kanutanoearta CTPYKTypa Ha 6asaTa Ha CbOTHOLLIEHWETO HETEH AbMT KbM
cobcTBeH kanutan. HeTHUAT gbnr BkNOYBa ObIITOCPOYHNUTE N KPATKOCPOYHUTE JINXBEHU 3aeMUN HaManeHun ¢ napuyHuTe
cpenacTtea. OCHOBHUAT kanuTar, npemMmm oT emumcun, oHL PE3EpPBEH, HaTpynaHute 3ary6V| npencrtaesnasat cobcTBEHMSA
Kanutan Ha ,D,py)KeCTBOTO.

KbMm 31 gekemBpu 1 Ha ABaTta npeacTtaBeHn nepvoan [pyKecTBOTO HAMa 3aAbIDKEHUSA MO 3aeMU, UMa MUHUMAanNHU Mo
pa3Mep TbproBCKM 3aabImKeHns — 9 x. nB. (31.12.2021 r.: 5 x. NB.), KOUTO Ca HAMBITHO MOKPUTK OT pa3noraraeMuTe Napu4Hn
cpenctea. M Ap xum Kanutan — 3 HAama 060co6eHO 3BEHO 3a OCHLUECTBSIBAHE Ha BbTPELUEH KOHTPOr. Ta3n yHKumsA ce
n3nbrHsaBa oT CbBeTa Ha AnpekTopuTe. [Ipy>KecTBOTO MMa Habop OT BbTPELLHU NOMUTKKM 1 MpaBuna 3a ynpasreHue Ha
pucka — B TOBa YMCIO CHETOBOAHATA My MONNUTKKA, NpeacTtaBeHa B NosicHeHMATa kbM PUHAHCOBUTE OTYETU.

13. OnoBecTsiBaHe No cnpaBeanuBa CTOMHOCT

OueHsiBaHe Ha cnpaBeAnuBa CTOMHOCT Ypes
u3nonssaHe Ha

KoTupaHu ueHun 3HauuTenHu 3HaunTenHm
Ha aKTUBHU HabnoaaBaHu HeHabnogaBaHu
HaTta Ha BanaHcoBa nasapm BXOASALWM AaHHU  BXOASALWM AAHHU
oLleHKa CTOMHOCT (HuBo 1) (HuBo 2) (HuBo 3)
Xurs. ne. Xus. ne. Xxun. ne. Xus. ne.
AKTUBM, 3a KOUTO Ce onoBecTsABa
cnpaBensiMBa CTOMHOCT:
(MNpwunoxeHne 4)
MHBECTULUMOHHN MOTK 31.12.2022 8,325 8,325
MIHBECTULIMOHHU MMOTUN 31.12.2021 8,325 - - 8,325
31.12.2020 4,154 - - 4,154

I'Io-uony € NpeAcTaBeHO CpaBHEHME Ha OTYETHUTE N CNpaBenMBUTE CTOMHOCTN Ha BCUYKN (DUHAHCOBM MHCTPYMEHTN Ha
D,py)KeCTBOTO (Ha HMBO CTaTUA B O0T4eTa 3a PMHAHCOBOTO C'bCTOFlHVIe), KOWUTO Cca OTpa3eHn BbB (PUHAHCOBUSA OTYET:

MosicHeHUaTa KbM Tean (PUHAHCOBM OTYETH OT 5 40 18 CTpaHMua ca HepasdernHa 4acT OT OT4YeTuTe.
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OmuyemHa cmolHocm

Cripasednuea cmouHocm

2022 2021 2022 2021
xun. ne. xun. ne. Xxun. ne. Xxun. ne.
®UHaAHCOBMN aKTUBMU
MapunyHu cpeacTBa M KPAaTKOCPOYHU AEMNO3UTH 132 249 132 249
®duHaHCOBM NacuBm
Opyrn nacmemn 9 5 9 5

14. CL6uTtna cnepg garaTta Ha (hMHaHCOBUSA OTYeT

Hama cvbutns, Kkouto Aa ca HacTbnunu cnen kKpaa Ha OoT4eTHUA nepuong U KOUTo Onxa umauckeanum KopeKuma mnu

OnoBecTsBaHe B roguliHnAa ouHaHCOB oTyeT 3a 2022 .

MosicHeHUaTa KbM Tean (PUHAHCOBM OTYETM OT 5 40 18 CTpaHMLa ca HepasdernHa 4acT OT OT4YeTuTe.

18



FOAMLLUEH [OKINAL HA PbKOBOACTBOTO 3A AEMHOCTTA HA AKLUMOHEPHO
APYXECTBO CbC CNEUUAIIHA MUHBECTULMOHHA LIEN
N AP KU KAMUTAI - 3 3A 2022 r.

29 mapt 2023 .

‘U Ap Oxn Kanutan — 3" AOCUL, (,\ Ap Dxun — 3” unn ,[ipyecTBOTO”) € 6BNrapcko akLMOHEPHO APYXECTBO CbC
cneumanHa MHBECTULMOHHA e, YMsATO AENHOCT e perfamMmeHTupaHa oT 3akoHa 3a Apy)XecTBaTta CbC cneuuanHa
WHBECTMUMOHHA LUen W 3a ApyXecTBaTa 3a CeKloputM3auus, M NnoA3akoHOBUTE HOPMAaTMBHU akToBe Mo
npunoxeHneTo My. [pyxecTBoTo Habupa cpefcTBa Ype3 M3haBaHe Ha LEHHW KHWXa U uHBecTMpa HabpaHuTte
CPeACTBa B HEABWXUMM UMOTM (CEKIOPUTU3ALNS HA HELABMKUMU UMOTH).

C peweHune N 584/25.04.2007 r. N Ap Oxu — 3 nonyun nuueHs ot Komucnata 3a dpmHaHcoB Hapsop (,KOH”) 3a
OPYXeCTBO CbC cneuuanHa uHBectTuumoHHa uen. ColiaTa roanHa [pyxecTtBoTo yBenuum kanutana cu ¢ 50%.

OT n1ueHsnpaHeTo cu1 KaTo Ny6rmyHo apyxecTBo, N Ap [ku - 3 usnbrHaBa 3agbiHkeHUATa ¢ No 4orosopuTe, No
KOWUTO e cTpaHa. [JefiHoCTTa My € OpueHTUpaHa KbM ynpaBreHue u/unu paspaboTeaHe Ha COGCTBEHM MPOEKTU
(eovH kbM oaTaTa Ha HacTosAWMS Aoknad) B Byprac onucaH no-gony v B MNosicHeHne 4 kbM ®UHaHCOBUTE OTUYETH.

NPErNEQ HA OEMHOCTTA

Ha 25 Anpun 2007 r. Komucusita 3a pmHaHCoB Hag3op ogobpu npocnekTa 3a 3agbihKUTENHO MbpBOHAYarHo
yBenuyeHue Ha kanutana Ha N Ap [xu — 3 u usgage nuueHs Ha [Jpy>xecTBOTO 3a U3BBbPLUBAHE Ha AENHOCT KaTo
OPYXeCTBO CbC cneumanHa UHBECTULIMOHHA Len.

M3noxeHneTo no-gony cbabpxa Han-BaXHOTO BbB Bpb3ka C AenHocTTa npes3 2022 r.

Ha 30.06.2022 r. e cBukaHo pegoBHo O6wo CbbpaHue Ha AKUMOHepuTe, B YAATO OHEBEH ped OCHOBHO ca
BKIIIOYEHU: @) NpMeMaHe Ha faoknaga Ha C[] 3a aenHocTTa Ha ApyxecTBoTo npe3 2021 r.; 6) npuemaHe Ha goknaga
Ha perncTpupaHunsi oguMTop 3a NpoBepka u 3aBepka Ha MPO 3a 2021 r.; B) ogobpsiBaHe 1 NnpuemaHe Ha NpoBepPeHUst
n 3aBepeH PO 3a 2021 r.; r) npuemaHe Ha otyeTa Ha OOWTHWMA KOMWUTET 3a AenHocTTa My npe3 2021 r.; a)
npuemaHe Ha JoKnaga Ha AUPEKTopa 3a Bpb3Ku C MHBECTUTOPUTE 3a AeNHOCTTa My npe3 2021 r.; e) npuemaHe Ha
peLleHne 3a He pasnpenensiHe Ha AUBUAOEHT; X) 0CBOOOXAaBaHe OT OTFTOBOPHOCT YneHoBeTe Ha C[l 3a aerHocTTa
um npe3 2021 r.; 3) npoMsHa B 6pos u/mnu cbcTaBa Ha OAWTHWS KOMUTET Ha OPYXKEeCTBOTO; W) u3bop Ha
pernctpupan ogutop 3a 2022 .

Ha 29.09.2022 r. c peweHune 775-0CUL, Ha KOH ce npuema npomsHaTa Ha 6aHKka-genosvTap Ha ApYyXecTBoTo, C
koeto OBB A[] ce 3ameHsi ¢ Tekcum 6aHk ALl.

Mpe3 2021 r. Opy>xecTBOTO CKMOYM TpW NpeaBapuTenHU AOroBopa 3a nokynka Ha MMoTu, n kbm 31.12.2022 r. e
nnaTuno aBaHcy 3a npuaobrBaHe Ha HOBW MHBECTULIMOHHKM MMOTK B pa3mep Ha 5,330 x. nB.

KbM Kpasi Ha OT4eTHUS nepuog, UMTUPaHUTE LOTOBOPU HE Ca CTaHanv OKOHYaTEeNHWU, HO Ca CKIKYEHW aHeKCH, C
KOUTO CPOKBbT 3a (hUHanu3npaHe Ha CAENKUTE K HOTapuanHoTO NPeXBbPMSIHE HA UMOTUTE € YABLIPKEH A0 Kpasi Ha
2023 r. MNpe3 2022 r. ApyXeCcTBOTO € M3BbPLUBANO CamO 3a4bIDKUTENHUTE CU OENHOCTU U € MUHMMWU3Mpano
pasxoauTe CU, A0KaTO MaXXOPUTApPHWUSIT akuMOHep MOAroTBM npoueaypa 3a OocurypsiBaHe Ha HeobxogumoTo
UHaHCcHpaHe u cTapTvpa pasBUTUETO HA HOBUTE MaHMPaHU MHBECTULIMOHHUN NMPOEKTH.

Echekmu om eoeHHUsI KOHbSIUKM 8 YKpaliHa

B kpas Ha meceL deBpyapu 2022 roanHa 3anovHa BoeHeH KOHNUKT Mexay Pycusa n YkpainHa Ha Teputopusita Ha
YkpariHa, KONTO npoAgbikaBa U KbM faTaTa Ha usgaBaHe Ha To3u puHaHcoB otyeT. Ha Pyckata degepauuns ce
HanaraTt BCe MO-LUMPOKU MKOHOMUYECKM CaHKLUUKM OT cTpaHa Ha EBponelickusa cbio3, CALL n gpyru gbpxasu. B
pesynTaT Ha ToBa BoAeLLMTe (PUHAHCOBU Na3apu No cBeTa U3NUTBaT CbTPeceHus, a Nnpobnemute ¢ BepuruTe Ha
[OCTaBKU 1 C MOBULIABALLNTE CE LEHU HA EHEProM3TOYMHULUUTE U Ha OCHOBHUTE CYpPOBMHU Ha rnobanHo HMBO ce
oyYakBa AOMbIHUTENHO Aa ce 3agbnboyart.



PbkoBoacTBOTO Ha OPYyXeCTBOTO NnpoabJikKaBa TeKylWO Oa crneau 3a nosdBa Ha puUckoBe U pPeCnekTUBHO 3a
HeratTmBHu nocneauun oT BOEHHUA KOHCbJ'II/IKT B 6baelle. Ha To3u etan He ca YCTaHOBEHU TakmBa UHOUKATOPW,
KOUTO Oa BOOAT OO0 npeycTtaHoBABaHE Ha JenHocTTa Ha OPY>XeCTBOTO, HATO Ce NniaHMpa TakoBa, KaKTo U He ca
mp,eHde)mu,mpaHm 3HauuTenHU ob6CToATENCTBA, KOUTO BUXa HANOXUNKN TakMBa MEPKN U PECTPUKTUBHU nencTeus
Ha PbKOBOACTBOTO.

M3noxeHneTo No-4ony CbAbpXKa HAKOM KOMEHTapu OTHOCHO BaXKHW acrnekTn OoT AedHOCTTa Ha [pyXecTBOTO npes
2022r.:

1. JlukBngHocT

Kbm 31 [Jekempu 2022 r. [IpyxecTBOTO pasnonara C napun u napuyHyn ekBMBaneHT! Ha CToMHocT 132 xvnaam nesa
N Apyrv TEKYLLWM akTMBM B pa3Mep Ha 2 xvunagm nesa. TekylumTe nacusu ca B pa3mep Ha 9 xunagn nesa.
Kbm 31.12.2022 r. [IpykeCcTBOTO HAMa 06nmrauMoHHN 1 6aHKOBW 3a4bIMKEHNS.

2. KanutanoBwu pecypcu

Kbem 31 OekemBpu 2022 r. JpyKecTBOTO pasnonara cbc cobcTBeH kanutan B pa3mep Ha 8,450 xunsaawm nesa.,
BkntounTenHo 2,100 xvn.ne. ocHoBeH kanuTan. OCHOBHUAT KanuTan e uM3usno BHECEH U BBMPEKN HaTpynaHuTe
3arybuv npes nepuogute 2008 - 2022 r. cOBCTBEHNAT KanuTan e AocTaTbyeH 3a pMHaHCMpaHe Ha OerHoCTTa Ha
OpyxecTBOTO.

3a BCeku OT UMOTUTE, onucaHu no-gony u B MNosicHeHne 4 kbM PuHaHcoBUTE OTYETH, [PyKECTBOTO pasrnexga
anTepHaTMBaTa 3a u3rpaxgaHe v oTAaBaHe Nnof HaeM Ha TbProBCKWM NMNOLWM CMPAMO eBeHTyanHa npogaxba Ha
MMOTa B CerawwHoTO My CbCTosiHME. B cnyyanTe, korato [IpyxecTBOTO NpegnoyeTe antepHaTMBaTa 3a usrpaxgaHe
M oTAaBaHe Noj Haem nopagu ToBa, Ye MO MNpeLeHKa Ha PbKOBOACTBOTO T € no-gobpa 3a akuuoHepuTe Ha
[pyxecTBOTO, TO LUe NpaBu 3Ha4YMTENHN KAanNUTanoBM pasxoan 3a CTPOUTENCTBO, KOUTO NnaHupa Aa duHaHcupa ¢
n3gaBaHeTo Ha HOBa ObNMrauMoHHa eM1cms.

Wudopmaums 3a nmotute, cobctBeHocT Ha U Ap [kum - 3 (Un. 20 ot Hapen6a Ne 2 Ha KDH)
Kbm 31.12.2022 r. [IpykeCcTBOTO NpuTexaBa eavH HeaBwXuM Mot — ,MImoT byprac Putenn”.

Mmot Byprac Puteiin npeacraensasa 3ems ¢ nnouy, 24,956 KB. M. CbrmacHO KagacTpanHara kapTa v kagactpanHuTe
perucTpu, Hammpalla ce B 6nm3socT o 6yn. ,Togop AnekcaHgpoB”, KOMTO € eHa OT OCHOBHUTE MbTHU apTepun B
rp. Byprac. MNapuensT ce cbcToM OT ABa yperynupanu umorta: LI — 265 n L - 636, kouto npe3 2009 r. 6axa
obenuHeHn B eguH YTMAN L — 265,636 n nma nogeHtudmkaumoHeH Homep B kagactbepa 07079.659.505. UmoTbT e
pas3yncTeH OT Crpagm 1 CTpouTenHu otTnaabuu. Cnopen oencTBalLms NiiaH 3a perynauvsa u 3actposiBaHe UMOTBT
nonaga B 3oHa 3/Cmd1, kOeTO cnopea CbLLECTBYBaLUMTE HOPMATMBU NO3BONSABA KOEMPULMEHT 32 NHTEH3MBHOCT
Ha 3acTposiBaHe A0 2.5 1 CbOTBETHO M3rpaxaaHe Ha crpaau B MMoTa ¢ obLia pasrbpHaTa 3acTpoeHa nrowy Ao 60
000 kB.M.

Kbm 31.12.2022 r. [ipyxecTBOTO € B nNpouec Ha npuaobusaHe Ha 4 HEABXUMW UMOTA.

Ha 15.12.2020 r. [pyxecTBOTO Noanvnca npeasapvTeneH JOrOBOP 3a NOKYMNKa Ha HEABXUM MMOT B 3eMIMLLETO
Ha rpag KykneH, obnact MNMnoegue. Ha 18.12.2020 r. 6ewe HanpaBeHO nnallaHe kbM NpofaBaya Ha LOroBOPEHMS
aBaHc. [pe3 pekemBpu 2021 ce nognvca [OMBITHUTENHO CrOpa3yMeHWe 3a yAbihkaBaHE Ha Cpoka 3a
duHanuampaHeTo Ha caenkaTta ao kpaa Ha 2022 r. MNpes pgekemBpu 2022 ce nognuca BTOPO AOMbIHUTENHO
cnopasymeHue 3a yabJhKaBaHe Ha Cpoka 3a vHanM3npaHeTo Ha caenkarta, KOATO Ce OYakBa [a Ce OCbLLECTBM
0o kpas Ha 2023 1.

Ha 08.01.2021 r. OpyxecTtBoTo cknoun [MpeaBapuTeneH OOroBop 3a yvpedsBaHe MpaBO Ha MOn3BaHe BbpXY
HeOBMXUMM UMOTK Haxogsawm ce B rp. Codums NeTtnweH komnnekc Codms. Ha 08.01.2021 r. 6ewwe HanpaBeHo
nnawiaHe kbM cob6CTBEHMKA Ha AOroBOpeHnst aBaHc. Cnep npoBeaeHn NperoBopu cbe cobcTBernka, Ha 01.03.2021
r. ce ckrmtoum CrnopasymeHune 3a npekpaTtaBaHe Ha [NpeaBaputeneH JOroBop 3a yypeasBaHe NpaBo Ha Mon3BaHe,
M Ha cbliata gaTta ce cknioun NMpegBapvTeneH OOroBop 3a 3aKynyBaHe Ha CbLuUTe HeaBMXUMK umoTw. [Mpes
AekemBpu 2021 ce nognuca AONBIHUTENHO Cropa3yMeHue 3a yabIbkaBaHe Ha cpoka 3a ouHanusmpaHeTo Ha



caenkata po kpas Ha 2022 r. lNMpes gekemepu 2022 ce nognuca BTOPO AOMBbIHUTENHO cropa3ymeHue 3a
yAbMmKaBaHe Ha cpoka 3a puHanuanpaHeTo Ha caenkarta, KosTo ce o4akBa [a Ce OCbLLecTBM 40 kpas Ha 2023 r.

Ha 27.01.2021 r. [ipyxxecTBOoTO ckntoum MpeaBapuTeneH JOroBop 3a 3akynyBaHe Ha HEABWKUM UMOT HaxoasLy, ce
B rp. Codus, Jletnwen komnnekc Codma. Ha 28.01.2021 r. Gewe HanpasBeHO nnallaHe KbM npofasada Ha
poroBopeHus aBaHc. pes tonu 2021 ce nognuca OOMbIHUTENHO CNOpa3yMeHWe 3a yablkaBaHe Ha Cpoka 3a
duHanuampaHeTo Ha caenkata Ao kpasa Ha 2022 r. MNpes gekemBpu 2022 ce noanuca BTOPO AOMbIHUTENHO
cnopasymeHue 3a yabJKaBaHe Ha cpoka 3a (hMHann3nMpaHeTo Ha caernkarta, KosaTo ce o4akBa [a Ce OCbLLEeCTBM
0o kpas Ha 2023 r.

Ha 25.02.2021 r. ipyxecTBoTO ckntoum NpeaBaputeneH 4OroBop 3a 3akynyBaHe Ha HeABMXMMU UMOTU HaXo4ALwm
ce B rp. Cous, cbCTOALM CE OT MHOXECTBO MacuBHM crpagun. Ha 25.02.2021 r. 6elwe HanpaBeHo nnawaHe Kbm
npogasava Ha pJoroBopeHus asaHc. [lpe3 gekemspu 2021 ce nognuca AONMBIHUTENHO crnopasyMeHne 3a
yObMKaBaHe Ha cpoka 3a hmHanu3mMpaHeTo Ha caenkata oo kpas Ha 2022 r. MNpes gekemepu 2022 ce nognuca
BTOPO AOMBIHUTENHO CNopasyMeHne 3a yabxaBaHe Ha Cpoka 3a (hvHann3nMpaHeTo Ha caenkaTa, KOATO ce o4akea
Ja ce ocblLecTBM 0 Kpasa Ha 2023 T.

MpupobusaHua n npoaaxobm Ha HeABUXMMM MMOTK npe3 2022 1.

Mpe3 2022 r. Opy>KeCcTBOTO He e npuaobusano unu npogasano HeABWKUMA UMOTMK.

[oroBopwu 3a Haem, CKIro4YeHu npe3 2022 r.

Mpe3 2022 r. OpyXeCTBOTO He € CKIoYBano 4OroBopu 3a Haem.

U3BBpLUEHU CTPOEKU, PEMOHTU U NOJO0OPEHUA Ha HeABMXKXUMUTE UMOTHK npe3 2022 T.

Mpe3 2022 r. 1 Ap Dxu - 3 He e U3BBLPLIBANO CTPOEXMU, PEMOHTU U NOAOOPEHNSA Ha HEABWKUMUTE UMOTU, KOUTO
npuTexasa.

3. OnepaTuBHM pe3ynTaTtu
OpyxecTtBoTO Npukntoumn 2022 r. cbe 3aryba 3a roguMHaTta B pa3mep Ha 121 xunagm nesa.

Mpe3 2022 r. opy>KeCTBOTO HE € peanuanparno Npuxoaun, a OCHOBHUTE pa3xoam ca onepaTUBHU pasxoaun B pasmep
Ha 121 xun. nB.

M3BPAHU NMNOKA3ATENU 3A ®PUHAHCOBO-CHETOBOOEH AHAIN3 HA NPEANPUATUETO

1.Moka3saTtenu 3a peHTabUNHOCT 2022 2021 U3meHeHne
avl:ﬂnm pasmep gx:l pasmep B
' Koed. ’ Koed. KoeduUMeHTUTe
nBe) nB)
KoedpuumeHT Ha (hMHaHCOB peynar, 121 0.00 35  0.00 0.00
peHTabunHocT Ha cnen AaHbUM
npuxoaunTte ot HeTEeH pasmep Ha npux. 0 0
npoaax6Gu OT Npoaaxom
KoedpuuneHt Ha cbuHaHcoB pesynTar -121  -0.01 35 0.00 -0.01
peHTabunHocT Ha -
cobcTBEHMSA KanuTan  COBCTBEeH kanuTan 8,450 8,571
KoedpuupeHt Ha mHaHCcoB pe3yntaT -121 -13.44 35 7.00 -20.44
peHTabunHocT Ha -
nacuvsu 9 5

nacumeute



KoedmumeHT Ha hMHaHCOB pe3ynTar -121  -0.01 35 0.00 -0.01
Kanuntanumsauuna Ha

aKTnsuTe cyma Ha aKTuBa 8,459 8,576

2 Toka3aTenu 3a epeKTUBHOCT

KoeduupeHt Ha npuxoam 0 0.00 161 -1.28 1.28
e(PeKTUBHOCT Ha -

pasxoauTe pasxoam -121 -126

KoedbuuneHT Ha paaxoam -121  0.00 -126  -0.78 0.78
edeKTUBHOCT Ha -

npuxoauTe npmxoam 0 161

3 MokasaTtenu 3a NUKBUAHOCT

KoeduumeHT Ha obla KpaTKoTpanHW akTuBK 134 14.89 251 50.20 -35.31
NVKBUAHOCT KpaTKOCPOYHM 9 5
3a0bIMKEHUS
goe(bVlLllﬂeHT Ha KpaTK.B3eMaHua+KpaTK. 134 14.89 251 50.20 3531
‘bp3a WHB.+MapuyHn cpeacTea
NVKBAZHOGCT KpaTKOCPOYHMU 9 c
3a0bIMKEHUS
KoedpuumeHT Ha KpaTK.B3eMaHuA+napuiHu 134 14.89 251 50.20 3531
He3abaBHa cpeacTsa
NnKBMAHOCT TEKyLLW 3a0bIDKEHNS 9 5
KoeduupeHt Ha napuyHM cpeacTsa 132 14.67 249  49.80 -35.13
abconoTHa —
NNKBMAHOCT TeKyLLW 3a0bimKeHnA 9 5

4 TMokasatenu 3a (puHaHCOBA aBTOHOMHOCT
KoedwmumeHT Ha

cobCTBEH KanuTan 8,450 938.89 8,571 1,714.20 -775.31
mHaHcoBa
aBTOHOMHOCT nacvemu 9 5
KOECbMHMeHT Ha nacueun 9 0.00 5 0.00 0.00
3aANMBXHANOCT cobCcTBEH KanuTan 8,450 8,571

5 KoeduumeHT Ha peHTabunHocTTa Ha CK

KoedumumeHT Ha BanaHcoBa 191 001 35 0.00 001
peHTabunHocTTa Ha  nevan6a/saryba

cK CK 8,450 8,571

KoeduumeHT Ha duHaHcoB pesynTaT 121 001 35 0.00 001
peHTabunHocTTa Ha npeav gaHbum

aktneuTe BC Ha akTuBKTE 8,459 8,576

4. PuckoBe

D,py)KeCTBOTO pasBuBa AeNHOCTTa cu B cdhepaTa Ha MUHBECTULMNTE B HELABUXMMM MMOTU M OCHOBHUTE PUCKOBE, Ha
KOUTO € M3MOXEHO Ca CBbP3aHN C Pa3BUTUETO Ha CEKTOpa Ha HEABMXMMUTE MMOTK B bbnrapms n B 4acTHOCT Ha
TbpProBCKUTE NNoLin. I'Io-uony ca I/136poeHVI cneunnyHnTe pUCKOBM haKkTopU, Ha KOUTO € U3TTOXKEHO ﬂ,py)KeCTBOTOI

e YBenuyaBaHe Ha pas3xoauTe 3a CTPOUTENCTBO;

e YBenuyaBaHe Ha NIMXBEHNTE MPOLIEHTHU;

e Cnags nasapHuUTe UueHun Ha HeABMXUMNTE UMOTU U HaeMUTe;

e YBenuyaeaHe Ha pas3xogunTe 3a 3aCTpaxoBKU;

e 3aBMCUMOCT Ha npuxoaunte ot (*)I/IHaHCOBOTO CbCTOsIHME Ha O6baelunTe HaeMmaTenu;



e HeouakBaHu pas3xoamn 3a noaapmuXKa;
e Puck ot HacTbNBaHe Ha He3acTpaxoBaHO cbbuTne.

OcBeH cneundunyHuTe puckosu caktopu, N Ap [xu - 3 e usnpaBeHo npea Hskoum obLLM puckose, CBbp3aHu C
6usHec obcTaHoBkaTa B Bbnrapus:

e Puck oT HebnaronpusiTHM 3akoHog4aTeNHN NPOMEHMU;
e Puck oT MKOHOMMYECKM cnap;

e KpeawuTeH puck;

e BanyTeH puck;

e VlHdnaumoHeH puck.

Mpes 2022 r. ce HabntogaBa 3ana3BaHe Ha TEHAEHUUUTE Ha nasapa Ha HeaBWXMMUM uMoTu B Bbnrapus, koeto
BEPOSATHO LLe Npoabiku npes 2023 r., KaTo Ce 0YakBa PbCT B LLIEHUTE Ha NpuTexaBaHuUTe OT [py>XeCTBOTO UMOTW.

5. BaXHM cbObuUTUA, HacTLNUNU cned Aatata Ha PMHaHCOBUTE OTYETU

Hsima cbbuTns, KOUTO Aa ca HaCcTLNWUMW crneg Kpas Ha OTYETHUS Nepuog U KOUTO Brxa M3NCKBanNu KOpeKUmst unm
onoBecTsBaHe B roguliHua ouHaHcoB oTyeT 3a 2022 r. unu cneumanHo goknagsaHe.

6. OuvakBaHO pa3BuTue U nnaHoBe 3a 2023 r.

Crtparternyeckuat nnaH 3a genHoctta Ha M Ap xu Kanutan - 3” AOCUL, npeaswxkaa npu noaxoasila nasapHa
cuTyauus CbLLEeCTBYBALLMAT HeaBwxum nmot ,Byprac Putenn®, Haxogsw, ce B rp. Byprac ga 6bvae npogageH u aa
ce NpuaobuaTt Apyrm MHBECTULMOHHU aKTUBMW, KOUTO LLEe OCUrYpAT ONTUManHa AOXOAHOCT CbrMacHO uenute u
OTroBapslM Ha npegMeTa Ha AENHOCT, 3anoXeHW B YcTaBa Ha OPYXeCTBOTO M cneumduyHuTe HOpMaTUBHU
nanckBanua Ha 30CULUAOC. Hamepenusita ca cbec cobectBeHn cpeactea Ha M Ap bkn Kanutan - 3” AACUL, pa
6bae narpageH NorncTnyeH LeHTsp B rp. Nnosaus, B 6rin30CT 40 NeTULLETO Ha rpada CbC CKMagoBu MOMeELLEHNS
1 n3rpageHa npunexaiya forucTuyHa MHppacTpykTypa BkntoyBalla n opucHa yact. Llenta Ha Tasn nHeBectmums
€ [ja reHepupa Npuxoam 3a AbAroCPOYHO OTAABaHe NOA HAaeM Ha CKNaaoBv U APYTU MITOLLN.

KnioyoBu enemeHTH OT cTpaternyeckuat nnax Ha M Ap [xun Kanutan - 3" AQCWL npeasunxaa:
- ocBoboxgaBaHe Ha napuyeH pecypc ¢ npogaxbarta Ha MHBECTULIMOHHMA UMOT B rp. Byprac npu nogxoasiwa
nasapHa cuTyauus;
- M3rpaxgaHe Ha NorncTMYeH napk cbC COBCTBEHN CpeacTBa Ha TepuTopus oT Hag 13 gekapa B rp. MNnosaus,
B ONM30CT 4O NEeTULHUAT KOMMNEKC Ha rpaga. B Tasm Bpwb3ka M Ap xkn Kanutan - 3" AOCUL e
CKINIOYNNO NpefBapuTeneH AOroBop M € U3BbPLUMIIO aBaHCOBO YaCTMYHO nnaiwjaHe B pasmep Ha 1 100
Xvn. nB. 3a npugobuBaHe Ha WMHBECTULMOHHMSA MMOT, KaTO CnopasyMEHMEeTO 3a OKOHYaTenHoTO
duHanusmpaHe Ha cgenkata M nNpexBbpnsHeTo Ha cobcTBeHocTTa € Ao kpas Ha 2023 r. CamoTo
N3rpaxgaHe 1 nyckaHe B ekcrnrnoaTauus Ha NOrMCTUYHMA LEeHTBP Ce NpeaBmkKaa Aa NPUKIoYM A0 Kpas Ha
2025r,;
- pasBuUTME Ha AEWHOCTTa MO CEeKIPUTM3aunsa Ha HeABXXUMW UMOTU MpU CTPYKTyprpaHe Ha HOB MopTdensn
Ha OpYXeCTBOTO CbC CreuuanHa MHBECTULMOHHA LieNT B HOBW NMPOEKTU, KOWUTO e OCUTYpAT AOXOAHOCT
CbrMacHoO LUenuTe OTroBapsiliM Ha npeaMeTa Ha AENHOCT, 3anoXeHW B YCTaBa Ha APYXECTBOTO U
crneundnyHMTEe HOpMaTUBHK u3nckBanma Ha 30CULAOC;
- AvBepcudmrkauus Ha nopTdenna ¢ MHBECTULMM B UMOTM C Pa3nnyHO nNpeaHasHayYeHne n nokaums;
- peanuaupaHe Ha KanuTanoBu nevyandbu Ype3 M3rofgHW YCroBMSA 3a MOKyMka, OTHOCUTENHO KPaTKOCPOYHO
ObpXaHe n nocnefealla npogaxoa;
noBuWaBaHe Ha Bb3BpallaemocTTa Ha COOCTBEHWMS KanwuTan, 4Ype3 ymerno MW3rnon3BaHe Ha BBbHLUHO
duHaHCcMpaHe Npu peanusaunsTa Ha NPOeKTUTe.

7. Bbnpocu cBbp3aHM C KNUMaTa U ekonorusiTa

M Ap Dxkn Kanutan 3 ACWL e gpyxecTBO, YMATO OCHOBHa AEMHOCT MO MPUHLUUMN HEe OKa3Ba NpsKo BAUSHWE
BbPXY OKONHaTa cpefa. [pykecTBOTO Bb3nprema ona3BaHeTO Ha OKofHaTa cpefa U HamarsiBaHeTo Ha CKopocTTa
Ha HacTbMBaHe Ha KIUMaTU4YHWTE MPOMEHW KaTo 4acT OT CBOsiITa KoprnopaTuBHA MOMMTUKA 3a couuarnHa
OTFOBOPHOCT U pa3BMBa CBOsiTa AEWHOCT, CboOpa3ssiBaliku Ce C U3UCKBaHMSITA 3a Oona3BaHe Ha OKoNHaTa cpefja.



XapakTepa Ha M3BbpLUBaHaTa MKOHOMMYEcKa AeWHOCT Ha [pyXecTBOTO He mnpefrnonara KakBoTo U fa e
Bb3OENCTBME Ha eBEHTyarHW CbLUEeCTBEHU NPOMEHW B OKONHaTa cpefa, B KOSITO paboTu OpYyXeCcTBOTO BbPXY
OCHOBHaTa My AeMHOCT. [Ipy>XecTBOTO € aHanuaupano v B3erno npeasud BNUSHWETO Ha BbNPOCUTE, CBBbP3aHN C
KnumaTa, KaTo € B rOTOBHOCT [a M3BbpLUM OLiEHKa Ha Bb3OEeNCTBMUATA U PUCKOBETE, CBbP3aHU C UBMEHEHMETO Ha
KnumaTta B cBouTe (OMHAHCOBW OTYETW NPU Bb3HUKBaHE Ha NpeanocTaBky 3a ToBa.

8. HayuyHouscnepoBaTtencka v pa3soWHa AenHoCT

M Ap IOxm - 3 pasBuBa [eNHOCTTa CW B CEKTopa Ha HeABMXMMUTE MMOTM W He ce 3aHumasa C
Hay4yHom3cnegoBaTerncka U pas3BoHa OEeNHOCT.

9. UsnonsBaHe Ha PMHAHCOBU UHCTPYMEHTH

Kbm 31 gekemBpm 2022 r. [IpykecTBOTO HAMa 06nuraumMoHHN 1 6aHKOBU 3a4bIKEHNS.
10. KnoHoBe

W Ap [xun — 3 He e pernctpuparno 1 HAMa KNoHOBe.

11. O6paTHO U3KyNyBaHe Ha akLuuun

3a pasnuka ot gpyrute nybnuyHM KOMNaHuw, OpyxXecTBaTa CbC CrneuuanHa MHBECTUMLMOHHa uen He moraTt Aa
n3kynyeat obpaTHo cOOCTBEHUTE CU akumm Npu ycnosusita Ha un. 111, an. (5) ot 3akoHa 3a nybnuyHo npeanaraHe
Ha ueHHM kHnxka (,3MMNLUK”). CnegosaTenHo, cbrnacHo 3akoHa, M Ap [xu - 3 He MoXe 4a U3KyrnyBa Unuv nputexasa
cobcTBEHM akuum 1 [pyKecTBOTO HMKOra He € TbpryBano CbC COBCTBEHM aKkLumu.

12. CbabpkaHue Ha nepuoauMyHaTa MWHgoOpMauus, pasKpuBaHa OT ApPYXeCTBa CbLC crheuuanHa
MHBECTULIMOHHA Lien

12.1. N Ap xu Kanutan — 3 AOCUL He nputexasa akuum nnu aanose ot AktnB Cepsucns EOO[ — tpeTo nuue
no un.27, an. 4 ot 34CNLLAC (obcnyxBaLoTo APYKeCTBO).

13.2. CbrnacHo mauckeaHudata Ha un. 20, an.1 ot Hapeg6a Ne 2 ot 09.11.2021 r. Bu npencrasame criegHata
OOMbITHUTENHA UHOPMaLNS:

A) OTHOoCUTeneH AAN Ha akTUBUTE, OTAAAEHM 3a NOoNi3BaHe CpeLly 3annallaHe, CNpsiMo obwwmA pa3mep Ha
CEeKIOpUTU3NpPaHUTe akKTUBU:
Kbm 31.12.2022 r. [IpyXeCTBOTO HsIMa CKMOYEHWN [OroBOPKU 3a HaeM.

B) UHdopmauusa 3a npogaxba nnv noKynka Ha HOB akKTMB Ha CTOMHOCT, HaAgBuwWaBalla ¢ 5% cTomHocTTa
Ha CeKPUTU3NPAHNTE aKTUBU:

Hsama.

B) U3BBbpLUeHU CHLIECTBEHU CTPOEXU, PEMOHTU U NOAO0OPEHUA Ha HeABMKUMUTE UMOTH:
Hsama.

) OTHOCKTeneH AAN Ha HennaTeHUTe HaeMu, IM3MHIOBU U apeHAHUN BHOCKM CMPAMO obliaTta CTOMHOCT Ha
B3eMaHMATa, NPOM3TUYaLM OT BCUYKU CKITHOYEeHU OT [JpykeCTBOTO CMopa3yMeHUs 3a HaeM, JI3UHI U
apeHpa:

0%

13.3. CbrnacHo nsuckBaHuATa Ha un. 31, an. 1 1. 3, BbB Bpb3Ka ¢ un. 5, an. 7 ot 30CHULUAC, Bu npegocrassave
cnegHata nHdopmaums

Kbm 31.12.2022 r. 98% ot aktmuBute Ha N Ap Dxu Kanutan-3 AOCUL, ca nHBECTULMOHHN MMOTU NpugobuTn n B
npoLec Ha NpuaobuBaHe B pe3ynTaTt Ha JeNHOCTTa Ha ApY)XecTBOTO no yn.5, an.1, 1. 2 ot 34CUUAC. OctaHanute
2% OT aKTUBMUTE Ca HaNU4YHW Napu4HN cpeacTsa v APYrv akTUBMU.



13.4. CbrnacHo uanckBaHuaTa Ha un. 31 an. 1 1. 3, BbB Bpb3ka ¢ un. 5, an. 9 ot 3CNLUAOC, Bu npegocrassame
cnepHata nHopmaums:
Hama peanuanpaHu npuxoau.

13.5. CbrnacHo nsuckBaHusaTa Ha un. 31, an. 1 1. 3, BbB Bpb3ka ¢ un. 25 u un. 26 ot 34CNLUAC Bu npeacrassave
crnegHaTa AombNHUTENHA MHGOPMaLUS:

A) Obe3neyeHre Ha YyXaM 3aQbMKEHUSA UK NPeAOCTaBsAHE Ha 3aeMu:

Hama.

B) EMUTUpaHe Ha AbMAroBy LIeHHW KHIXa, permcTpMpann 3a TbproBus Ha perynupad nasap:
Hama.

B) BaemaHe Ha 6aHKoBU kpeauTu 3a npugobuBaHe 1 BbBEXAaHe B eKCnnoaTauns Ha akTUBUTE 3a CEKIOPUTU3aLns
Hama.

) BsemaHe Ha 6aHkoBM kpeantn B pa3mep o 20 Ha cto oT 6anaHcoBata CTOMHOCT Ha akTMBWUTE, KOUTO ce
N3nons3Beart 3a usnnaiyaHe Ha NXBK, ako KpeauTbT e 3a CPOoK He noseve OT 12 meceua.

Hama.

[) NHuBecTnpaHe Ha kanutan B o6cnyxBallo ApyXecTBo (TpeTo nuue no yn.27, an. 4 ot 34CMUAC):

Hama.

E) MhBectupaHe B cneunanusmpanu gpyxectsa no yn. 28, 34CUAC.
Hama

2K) MiuBecTupaHe B opyrun ApyXecTBa CbC cneumania MHBECTULIMOHHA LN, CEKIOPUTU3NPALLN HEABWXUMN UMOTH.
Hama.

13.6. CbrnacHo nsnckeaHuaTa Ha un. 31, an. 1 1. 3, BbB Bpb3ka ¢ urn. 28 ot 30CNUAOC, Bu npeacrasave cnegHaTa
nHopmMaums:

N Ap Oxun Kanutan — 3 AOCUL, Hama yyacTve B ydpeasBaHeTo unv npuaobrvBaHeTo Ha OArnoBe unm akumm ot
Kanutana Ha TbProBCKO OPYXeCTBO (CneuvannsmpaHo ApYXeCTBO No cMucbna Ha 4n. 28 ot 3ACUMUAC), yniito
N3KNIYUTENEH NpeamMeT Ha AeNHOCT e npugobrBaHe Ha HeOBWKUMW UMOTU U BELLHW NpaBa BbpXy HEOBWXUMUN
NUMOTU, U3BBPLLUBAHE Ha CTPOEXM 1 NogobpeHns, C Len NpegocTaBsHETO MM 3a ynpaBrneHne, oTAaBaHe nojd Haem,
NN3VHT UNW apeHaa v npogaxobaTa um.

13.7. CvrnacHo usncksaHusaTa Ha yn. 31, an. 1 1. 4 Bu npeacraBame cnegHaTta MHopmaums:
U Ap Oxun Kanutan — 3 AACUL, HAMa HeABWKUMUN MMOTU Ha TEPUTOPUATA Ha Apyra Abp)KaBa yneHka.

13.8. CbriacHo usncksaHuaTa Ha yn. 31, an. 4 Bu npeacraBame cnegHata nHdopmaums:
U Ap Oxm Kanutan — 3 AOCWL, He npuTexaBa akuuv unu ganose B TpeTu nuua no yn. 27, an. 4 ot 34CUUAC.

KOPMOPATUBHO YNPABJIEHUE

OpyxecTtBoTO € npueno lporpama 3a Aobpo koprnopatneHo ynpaenenune (,MOKY”) npes 2007 r. Mpe3 2022 r.,
AeriHocTuTe Ha [pyxecTBoTO 1 Ha CbBeTa Ha aupektopuTe ca cbobpasenu ¢ MAKY n ¢ HaumoHanHmns kogeke 3a
KOpnopaTuBHO ynpaBrieHne, cned HeroBoTo ogobpsisaHe ot KOH.

M3noxeHneTo Mno-Aony CbAbpxa AOMbIHWTENHA WMHMOPMaLUs 3a akUMOHEpPHWUs KanuTan Ha [pyKecTBOTO M
KOpNopaTMBHOTO My yMpaBfieHWe, KaTo B AOMbIIHEHME M Ha ocHoBaHue 4n.100H, an.7 u an.8 ot 3MMUK
PbkoBoacTBOTO Ha [lpy)XecTBOTO [eknapvpa CregHOTO BbB Bpb3ka C KOPMNOpPaTMBHOTO YrpaBreHWe Ha
OpyxecTBOTO:

1. [pyxecTBOTO craseBa Mo LenecbobpasHocT HauuoHanHus KoOekc 3a KOopropaTMBHO yrpaBrieHue
opgobpeH ot 3amecTHuk — npeacepatenss Ha KOH, pbkoBogew, ynpaenenve ,Hag3op Ha MHBECTMUMOHHATa
AeriHocT". [Ipy>keCcTBOTO cna3ga no LenecbobpasHocT npenopbknte Ha Kogekca cbabpKalluy ce B rnaea mbpea Ao
neta, LOKONKOTO Te Ca MPUIOXMMU KbM CbLLHOCTTA, CTPYKTypaTa U AelHOCTTa Ha [IpyxecTBoTO (MpuMepHO Mo
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enasa nopsa, [pyxecmeomo Moxe 0a npurioxu camo rperopbKume, kacaeuwju edHocmerneHHama cucmema Ha
yrnpasneHue), C N3KIMYeHNsITa NoCOYeHN No-Jony;

2. B ponbnHeHue Ha HaumoHanHus Kogeke 3a KopnopaTuBHO ynpasneHue, [pyecTBOTO € Npueno u cnassa
cobctBeHa [Mporpama 3a gobpo KopnopaTMBHO ynpaBreHue, KoATo Moxe Aa 6bae HamepeHa Ha cavta Ha
OpyxecTBOTO;

3. KbM HacToswma MoMeHT [pyXeCcTBOTO He Ce npuabpxa KbM CrefHuTe npenopbkn Ha HaumoHanHus
KOAEKC 3a KopnopaTUBHO ynpaBsrieHuve:

e Mpeacepatenat Ha CbBeTa Ha Aupektopute Ha [pyXKecTBOTO He € He3aBUCUM AMPEKTop, KaTo
dyHKUMSTa Ha NpedceaaTen ce ynpaxHssa oT LiBeTenuHa lNeea, Toi kKaTo T4 pa3nonara ¢ Han-6orat onut
B chepaTa Ha ynpasrneHune n npoaaxou Ha HeaBMKUMUTE UMOTMW.

o [Ipy>KeCTBOTO He e Onpeaenuno B YCTPOMCTBEHNUTE CU akToBe Bpos Ha ApyxecTBaTa, B KOUTO YNeHoBeTe
Ha CbBeTa Ha AMpekTopuTe MoraT Aa 3aemMaT PbKOBOAHWM NO3WLMW, TbI KaTO TakoBa OrpaHUYeHue He e
HeobxoamMMo ¢ ornef npasHata dopMa u AenHocTTa Ha [JpyxecTBoTo. KaTo ApyecTBO CbC crneuunanHa
uHsectuymoHHa uen, U Ap hxn Kanutan — 3 ACULL He moxe ga ocbluecTBsBa NPSAKO OENHOCTUTE MO
ekcnnoataumus U noaapbXka Ha NpUaodbuTUTE HEABMXMMM MMOTKM, @ Bb3nara ToBa Ha 0BCnyXBaLloTO cu
OpyXecTBo (TpeTo nuue no un.27, an. 4 ot 3ACNUAC). ETo 3awo yyactmeto Ha 4neHoBeTe Ha CbBeTa Ha
OvpekTopuTe B ApPYrM OpyxecTsa, He 6u BbanpenaTcTBano paborata um kato yneHoBe Ha CbBeTa Ha
AvpekTopuTe Ha [1py»ecTBoTo.

« [IpykecTBOTO He € orpaHnm4uno 6posaT Ha nocrnegoBaTenHUTe MaHg4aT Ha HE3aBUCUMUWS CU YIEH.

o [Ipy>KeCTBOTO He npeaBwxaa wusnnawaHeTo Ha AOMbAHUTENHW CTUMYNM  KbM  MOCTOSIHHOTO
Bb3HarpaxgeHue Ha [npektopute. CbrnacHo npuetarta cu lNonuntuka 3a Bb3HarpaxxgeHusaTa Ha YneHoseTe
Ha CbBeTa Ha aunpekTopuTe, [IpyXecTBOTO He n3nnaiwia NPOMEHNMBO Bb3HArpaxaeHne n He nNpenocTass
TakoBa nof hopmara Ha akumu, onuum BbpXy akumm Unun gpyrv npaea 3a npuaobreaHe Ha akummn. PasmepsT
Ha Bb3HarpaxxgeHusaTta Ha yneHoseTe Ha CbBeTa Ha aupekTopute Ha [ipyXecTBOTO ce onpefens Taka, ye:
(i) OvpekTopute aa He 6bAAT CTUMYNMPaHU Aa NOemMaTt PUCKOBE, HaABULLABALLM HOPMANHO NPUEMITMBOTO
HMBO Ha PUCK NPY OCbLLIECTBSABAHE Ha AEMHOCTTa cu; (ii) 4a OTroBapsAT KakTo Ha KpaTKOCPOYHUTE, Taka U Ha
CpPeaHOCPOYHUTE U OBbMArOCPOYHU Lenu n nHTepecu Ha [pyxecTtBoTo; (iii) JpyxecTBOTO Aa Ma Bb3MOXHOCT
Aa Haema npodecmoHanucT1, KOMTo Aa y4acTeaT B ynpaBneHneTo Ha [pyKecTBOTO, KaTo ChLEeBPEMEHHO
ce n3barsat Bb3MOXHUTE KOH(INUKTU Ha MHTepecn Mexay [pyXecTBOTO U HeroBnTe ANPEKTOPM.

4.  OTHOCHO OMMCaHWETO Ha OCHOBHWUTE XapakTEPUCTMKN Ha CUCTEMUTE 3a BbTPELUEH KOHTPOM Ha pucka Ha
€eMUTEeHTa BbB Bpb3ka C npoueca Ha (OMHAHCOBO OTYMTAHE: KaKTO € MOCOYEHO W MOo-A0My B HACTOALMA AoKnag,
[pyxecTBOTO He pa3nonara ¢ 060CO6eHO 3BEHO 3a OCbLUECTBABAHE Ha BbTPELUEH KOHTpon. Tasn dyHKums ce
n3nbrHaBa ot OAnTHUS KOMUTET. YacT OT KOHTpONHWUTE AerWHOCTM Ha OauTHUS KOMWUTET BKIOYBAT nperneq Ha
TpyMece4yHuTe (OUHAHCOBU OTYETU U CBbP3aHUTE C TAX MOSICHEHUS 3a TOYHOCT, MbMHOTA M Cnas3BaHe Ha
NOAXOOSALWNTE CYETOBOAHW MPUHUMNW, npeaun nybnukyBaHeTo wM; nperneq Ha uHaHcoBaTa MONMUTMKa Ha
[pyxecTBOTO; Npernes Ha agekBaTHOCTTa Ha CYETOBOAHOTO 1 (bMHAHCOBO obcnyxBaHe; HabnogasaHe paboTata
Ha perncTpupanvsa HesaBucum oguTop u ap. NpumvepeH pesynTtaTt 3a erkacHOCTTa Ha cucTeMaTa 3a BbTpeLUeH
KOHTPOI € HaBPEMEHHOTO U3rOTBSAHE, pa3kpusaHe 1 nybnukysaHe Ha ouHaHCOBUTE OT4eTH Ha [pyXecTBOTO npep,
Komucusata 3a comHaHcoB Haa3op, 6aHka-A0BEpEHUK, perynmpanns nasap u obwecTteeHocTTa. [pyxecTBoTo nma
Habop OT BbTPELLUHU NONMUTKKM 1 MPaBuna 3a ynpaBneHne Ha p1ucka — B TOBa YMCMNO cYeToBOAHaTa My MonuTmKa,
npencraeeHa B [1oscHeHnsTa kbM PuHaHCOBUTE OTHETW. YacT OT cMCTEMUTE 3a BbTPELLEH KOHTPOM U ynpaBneHne
Ha pucka € W npoBexdaHe Ha Cpewy CbC CrneuuanucTuTe aHraxupaHu OT OBCnyXBalloTo OPYXeCTBO.
YnpaBneHneTo Ha pycka € CBbP3aHO U C MnoriaraHe Ha yCcunus 3a v npeanpueMaHeTo Ha OeWCTBUSA N0 PaHHOTO,
[OOKOJKOTO TOBa € Bb3MOXHO, MPOrHo3vpaHe, NaeHTudrLUMpaHe n KOHTponMpaHe Ha pUCKOBETE.

5.  OTtHocHO uHcopmauus no uneH 10, naparpac 1, 6yksum "B", "r", "e", "3" n "u" ot OQupektnea 2004/25/EO Ha
EBponerckna napnameHT n Ha CbBeTta oT 21 anpun 2004 r. OTHOCHO MpeasioXeHnsTa 3a nornblyaHe: Takasa
nHopMauums, AOKONKOTO € Npunoxuma 3a [pyxectBoto, Moxe Aa 6bae HamepeHa no-gony B T.4 KoHTponuvpaim
akumoHepu, T.9 OrpaHnyeHus BbpXy NpaBoTo Ha rnac, T. 11 HasnavaBaHe u ocBoboxaaBaHe Ha YneHoBeTe Ha
CbBeTa Ha avpekTopute. ameHeHus n gonbnHeHus Ha YcTtasa u T. 12. NpaBomolums Ha CbBeTa Ha AupeKkTopuTe.

6. OTHOCHO cbCTaBa U (PYHKUMOHUPAHETO Ha aAMUHWCTPATMBHUTE, YNpPaBUTENMHUTE U HAA30PHUTE OpraHn u
TEXHUTE KomuTeTu: [pyKecTBOTO € C edHOCTENeHHa CUCTEMa Ha ynpaBrneHue u ce ynpasnssBa oT CbBeT Ha
avpektopuTe B cbeTas: PymeH LioHkos, LieTenuHa Meesa n Kpacumnp OumuTpos. MpaBomowusTta Ha CbBeTa Ha
OVpeKTopuTe ca onucaHu B T.12 no-gony.

7. OnucaHne Ha nomuTMKata Ha MHoroobpasve, npuraraHa no OTHOLIEHVWE Ha agMUHUCTPAaTUBHWTE,
ynpaBUTENHNUTE N HAO30PHUTE OpraHn Ha eMUTEHTa BbB BPb3Ka C acrnekTu, KaTto Bb3pacT, non unm obpasoBaHne
1 NpodecuoHarneH onuT, LenuTe Ha Tasun NoNuTKa Ha MHOroobpasne, HaYMHBLT Ha NPUIIOXXEHNETO 1 1 pedynTaTute
npes OTYETHUS Mepuosd; KOraTto He ce mpunara TakaBa MonuTMKa, Aeknapauusta cbabpxka obscHeHne OTHOCHO
npUYMHNTE 3a ToBa.



8. CvrnacHo PernameHT (EC) 2020/852 3a cb3gaBaHe Ha paMka 3a yrnecHsiBaHe Ha YCTOWYMBUTE MHBECTULUN,
€KONMOornyHuTE Lenm ca:
. CMeK4yaBaHe Ha nocneguumTe OT NpoMsiHaTa Ha KnumarTa;
afjantupaHe KbM U3MEHEHMETO Ha KnuMaTa;
YCTONYMBOTO M3MON3BaHe 1 ONa3BaHEeTo Ha BOOHWUTE U MOPCKUTE PeCcypcu;
npexoga KbM KpbroBa MKOHOMUKA;
npegoTBpaTsBaHe Y KOHTPON Ha 3aMbpPCABaHETO;
. OonasBaHeTo N Bb3CTaHOBSABAHETO Ha BMONOrMyHOTO pa3Hoobpasne n ekocucTemuTe.
B cvotBetctBMe ¢ 4n.34 ot HaumoHanHua Kopgekc 3a kopnopatuBHO ynpasneHue B cuna ot 01.07.2021 r.
Aeknapupame, ye 3a 2022 r. geviHoctute B 1 Ap [xun-3 He 3acdAraT ekonorusaTta, CbriacHoO onpegerneHvuTe ot
PernameHTa uenu.

B [py>XecTBOTO HWe usrpaxaame Kyntypa Ha pa3Hoobpasve 1 MHTerpaums, KoMTo ca OT peLlaBallo 3Ha4YeHue 3a
Hawwus ycrnex. Hwe wsrpaxgame kyntypa, B KOSTO WHAMBMAOyanHWTE pasnuyua ce npuseTcTBat. 3a Hac
MHoroobpasueTo nognomMara UHoOBaLUKUTE U ycrexa, HoO HUe CKaMme Ja CTUrHEM OLLe No-Aarned - Hue npuBeTcTBame
PasnuMYyHNTE HAYMHWU Ha MUCHIEHE W AENCTBUS, PasNMYHUTE KauecTBa U YMEHWUs, PasfnyHna onuT u npomaxond. Hue
MM LeHUM, 3all0TO CMe ce MOCBETU/M Ha ToBa Aa npuobliaBamMe, Aa pasno3HaBaMe M [a yBakaBame BCUYKU
acrnekTn Ha pasnuMyHocTTa. Hue wmarpagame M nNpaBuSHUTE CTPYKTYpW, Cb3gaBaMe cTpaterum v npunarame
npaBunHNTe HMUMaTUBK. Crie ToBa OLEHsIBaMe TEXHUSI ePEKT 1 CU NOoCTaBsIME HOBU, OLLIE NO-aMOULINMO3HM LieNN.
KaTto YacT OT HawuTe ycunusi, Hue pedepupame KbM CregHUTE NPUIOKEHN NMPUHLMNN:

- OpraHusauusiTa 3a HAcOKM 3a WMKOHOMMYECKO CbTPYAHMYECTBO M pasBUTUE 3a MHOFOHaLMOHASHM

npeanpusiTus;
- Heknapauusita Ha MexgyHapogHaTta opraHu3aums Ha Tpy4a 3a OCHOBHUTE NPUHLMMK;
- Bceobwarta geknapauns Ha OOH 3a npaBaTta Ha YoBeka.

AKLUN
1. KanutanoBa cTpyKTypa

AxkumoHepeH kanuTan (Touka 1, MpunoxeHune 3 kbM Hapen6a Ne 2 Ha KPH)

Kbm 31 [dekemBpu 2022 r., EMUTUPAHMAT N B OOpbLUEHUE aKUMOHEPEH KanuTan Ha [pyXecTBOTO e B pa3mep Ha
2,100 xvnagu ne.a, pa3npegeneH B 2,100,000 6post akumm ¢ HOMUHaNHa cToHocT 1 neB Bcsika. Benukn nsganeru
1 B 06pbLUEHMEe akumMmM ca HambIHO nannateHu. Mpes 2022 r. HAMa NPOMeHN B 6post Ha akuMuTe B 0bpbLLEHME.
Bcuukm akumm ot kanutana Ha [pyxecTBOTO ca OT eOuH Knac — OBUKHOBEHM aKLMW C MpaBoO Ha rnac U HWUKOW
aKkuMoHep Ha [py>KecTBOTO He pas3norara c npaea Ha rnac, pasnyMyHu oT Te3u Ha apyruTe akumoHepw. Besika akums
[aBa nNpaBo Ha eauH rnac B obWwoTo cbbpaHune Ha akLMoHepuTe, NpaBo Ha AUBUAOEHT M NPaBO Ha NIMKBMAALNOHEH
0S5, NpONoOpLMOHANHO Ha HOMMHaHaTa CTOMHOCT Ha npuTexaBaHuTe akuumn. Benukn akumm Ha U Ap kn — 3 ca
pernctpupaHu 3a Teprosus Ha BOb.

Tabnuuata no-gony nokasea €eMUTUPaHUAT U B OGp'bLLl,eHVIe akunoHepeH Kanutan Ha ,D,py)KeCTBOTO KbM
noco4veHunTe aatu:

BHeceH

Bpon KanuTtan

aKuumn (xunsaau nesa)

31 [exkemspun 2021 r. 2,100,000 2,100
31 [exkemspun 2022 r. 2,100,000 2,100

MpeaMMmcTBa Ha akKLUMOHepUTe 3a 3anNMcBaHe Ha HOBU aKLuumn

Bcekn akumoHep mma npaeBo ga I'IpVI,EI,O6I/16 HOBU aKUunun wUnm KOHBEPTUpyemMu obnuraumn, usgageHu ot
D,py)KeCTBOTO, NPOMNOPUMOHAnHO Ha npuTeXxaBaHUTE OT HEro M3gageHun akumn. bposat Ha msgageHu akuuu,
HeobOxoaMMK 3a 3anmMcBaHe Ha egHa HoBa akuusi Unu KOHBEpPTUpyema obnurauus ce onpegena c peweHune Ha
O6uwoTo 0b6paHme Ha akunoHepuTe, C KOeTo ce o,u,o6p$|Ba N yBEINMMYEHMETO Ha KanuTana. CvrnacHo 6'bﬂrapCKOTO
3akoHO4aTesICTBO, TOBaA NpaBO Ha akKUMOHeEpUTe He MOXe Oa Obae OTHETO, OCBEH B cny4vyauTe, Korato HoBaTta
eMncna akumm ce msgaBa C onpegerieHn msdvyepnatenHo OornnMcaHM B 3akKOHa uenu: (a) 3a OCbLleCTBsABaHe Ha
BIiMBaHe UMK Ha TbpProBo npenraraHe CbC 3aMAHa Ha akuuu; (6) 3a ocurypsaBaHe npasaTta Ha nputexartenute Ha
KOHBEPTUpyemMun obnurauun n BapaHTn, BCneacrteme KoHBepTupaHe Ha Te3n NHCTPYMEHTH.
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Jlnuara, kouTo Ha 14-Tusa aeH cnep peweHneTo Ha O6woTo CbbpaHuve 3a yBenuyaBaHe Ha kanutara ca akMoHepu
Ha [pyxecTBOTO, MornyyaBaT MpaBa 3a y4yacTue B YyBeNUYEHWETO Ha kKanutana. Ako obauye pelleHMeTo 3a
yBenuyeHne Ha kanuTtana e B3eto ot CbBeTa Ha AMpeKkTopuTe, Npasa 3a yyacTue B yBENnMYeHUeTo Ha kanuTtana
ce nonyyaBsarT OT nmuaTta, KoUTo ca akumMoHepw Ha [pyecTBOTO Ha 7-Musi AeH cnea nybnukyBaHe Ha CboOLLEHNETO
3a nybrnnyHo nNpeanaraHe Ha HOBUTE akuMKM (3a Havano Ha noanuckarta) cbrnacHo usmckeaHuaTa Ha 3MMUK. Ha
paboTHuA OeH, crnedBall M3TU4aHe Ha ropenocodeHusi 14-AHeBeH, CbOTBETHO 7-AHEBeH Cpok, LleHTpanHuat
JenosuTap OTKpMBa CMETKM 3a NpaBa Ha MMETO Ha CbOTBETHUTE aKLUOHEpPMU.

HavanHata gata, Ha kosiTo npaBaTa moraT ga 6baat (1) ynpaxHeHu 4pes 3anvMcBaHe Ha HOBW akuuuv unu
KOHBepTMpyemu obnuraumm; unu (2) aa 6vaat npogageHy Ha BPB, ce nocoysa B cbobLIEHNETO 3a Ny6NMYHOTO
npeanaraHe. KpanHata gata 3a ynpaxHsaBaHe Ha npaBaTta TpsbBa ga 6bae mexay yeTvpuHageceT u TpuaeceT
OHW OT HavyanHaTa gata. Benyku HeynpaxHeHu B TO3M CPOK Mpasa ce npeprnaraT 3a 3akynyBaHe Ha eaAHOOHEBEH
ny6nuyeH aykumoH Ha BPB Ha 5-Tna paboTeH feH cnepa KpaviHata AaTta 3a ynpaxHsBaHe Ha npasaTta. Besko npaso,
nNpngobuTo Ha aykumoHa, Moxe Aa 6bae ynpaxHeHo B paMKknTe Ha geceTt paboTHM OHW.

2. OrpaHu4eHusi BbpXy NPeXBbLPMSHETO Ha aKLuK

Mo NpVHLMN HAMa orpaHNYeHns BbPXy NPEXBBbPIISIHETO HAa akLMKU U aKLUMOHEPUTE HE Ce HYXOasT oT 04obpeHneTo
Ha [py>eCcTBOTO WnK Ha APYr akUMOHEP Npu NPEXBBLPIISHETO Ha aKLUuK.

3. OcHoBHM akuuoHepu (Touka 2, MpunoxeHune 3 kbm Hapen6a Ne 2 Ha KPH)

B Ttabnuuarta no-gony ca NocoveHu AaHHW, OOKONKOTO ca M3BECTHW Ha [pyXecTBOTO, 3a aKUMOHepuTe, KOMTO
nputexasaT NPSKO UK Henpsiko 5% mnu noseye NpoLEeHTa OT kanuTana Ha [pyXecTBoTo:

AKUMOHep Bpon akuum Kbm MpaBa Ha rnac % OT npaBaTa Ha
31.12.2022 | kbM 31.12.2022 rnac B Kanutana

KbM 31.12.2022

Benrpad Acet MeHngxmbHT ALL 1,605,884 1,711,534 81.50%

OcBeH noco4yeHoTo B TabnvuaTa no-rope, OpyKecTBOTO HAMa MHopMauMs 3a Apyri nuua, KOUTo npuTexasat
MPSIKO UMM HENPSIKO 5 UK NoBeYe NpoLEeHTa OT KanuTana Ha [JpyXecTBoTo.

Bcnykn akumm oT kanuTana Ha ,D,py)KECTBOTO ca OT e4WH Knac 1 gaeaT e4HaKBO NpaBo Ha rfac 1 HUKOW aKLMOoHep
Ha ,D,py)KECTBOTO He pasnosara c npaBa Ha rnac, pasnn4yHun OoT Te3n Ha Opyrmte akunoHepu.

4. KoHTponupauwu akumoHepwm (Touka 3, MpunoxeHune 3 kbMm Hapen6a Ne 2 Ha KDH)
HuTO eguH oT akuMoHepuTe Ha [pyKecTBOTO He NpuUTEXaBa cneLmanHi KOHTPOSHM Npaga.

Kbm 31.12.2022 r. koHTpOnMpallo y4actue uma akumoHepa Benrpad Acet MennmxkmbHT ALl ¢ 81.50% OT npaBoTo
Ha rnac B KanvTana Ha ApY>eCTBOTO.

CwrnacHo yctaea Ha [Jpy>eCcTBOTO KBOPYM Ha O6LLOTO CbOpaHne Ha akuMOHEpPUTE € Hanuue, koraTo npuckCcTBaT
Ha-manko 50% oT akumoHepuTe ¢ npaBo Ha rmac. CbrnacHo Yctasa Ha [pyXecTBOTO onpeaeneHu peLleHus ce
npuemar c rrnacoBeTte Ha 3/4 oT npeactaBeHWTe Ha cbbpaHueTo akuun. OCBEH ako He e MpeABUAEHO ApYro B
3aKOHa UNu B yCTaBa, pelleHnaTa Ha O6LwoTo cbbpaHue Ha akumoHepuTe ce BaumaT ¢ 50% OT npeacTtaBeHnTe Ha
cbbpaHneTo akumu. Tesu knayau Ha ycTaBa NpeaBWXaaT NO-BUCOKU MHO3VMHCTBA OT NpeasuaeHuTe B TbproBCcKus
3aKOH.

5. Bb3HarpaxaeHue Ha uneHoBeTe Ha CbBeTa Ha gupekTopure (,C”)
Mpes 2022 r. uneHoBeTe Ha Cl ca nonyyunu Bb3HarpaxgeHne ot N AP [xn — 3 B pasmep Ha 50 x. neBa Bb3

OCHOBa Ha pelueHust Ha O6Lo CbbpaHne Ha AkumoHepuTe. OcBeH Teaun nnailaHus, [pyxecTBoTo He e nnawiano
ApYyro Bb3HarpaxmneHue Ha uneHoseTe Ha C[] noa kakeaTo 1 ga e goopma.
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6. CnyxuTenu n AUPeKTOpPM KaTo akLMoHepu
Kbm 31.12.2022 r. HAmMa ampekTopn Ha [IpyXecTBOTO, KOMTO Aa NpUTexasaT akuum OT kanutana.
7. YuacTtus Ha uneHoBeTe Ha CbBeTa Ha AupeKkTopuTe Ha [lpyKecTBOTO B ApYyru ApyxecTBa

7.1. PymeH LloHKoB (KbM gaTtata Ha TO3U JOKYMEHT)
7.1.1. He yyacTBa B TbproBCku ApyXeCTBa KaTO HEOrpaHN4YeHO OTFOBOPEH CbAPYXHUK;
7.1.2. He nputexasa noseye oT 25% OT kanuTana Ha TbProBCKN ApyxecTaa.
7.1.3. Y4yacTBa KaTo AMPEKTOP/YneH Ha CbBET B YNpaBneHNeTo Ha CnegHuTe apyxecTsa:
- "Kubyn” EOO[] — Ynpasuten;
- ,Benrpacd Acet MeHnmxMbHT ALl — M3anbnHuTeneH anpekTop.
- ,dapy Wusect” EA] — N3anbnHuteneH gupexkrop

7.2. UseTtenuHa lNeeBa (KbM gaTata Ha TO3U JOKYMEHT)
7.2.1. He yyacTBa B TbproBCKkU ApY>KECTBA KaTO HEOrPaHNYEHO OTFOBOPEH CbOPYKHUK
7.2.2. He nputexaBa noseye oT 25% OT kanuTana Ha TbproBCK/ APYXeCTBa.
7.2.3. Y4yacTBa KaTo AMPEKTOP/YrneH Ha CbBET B YNpaBneHNeTo Ha CneaHnTe apyxecTsa:
- ,Benrpacd Acet MeHnpxmbHT” Al — YneH Ha C[]
- ,An Tu Cncremc KoHecynt” EOO[ - Ynpasuten

7.3. Kpacvmup OmumMunTpoB (kbM AaTata Ha TO3U JAOKYMEHT)
7.3.1. He yyacTBa B TbproBCKu ApyXeCTBa KaTo HEOrpaHN4YeHO OTFOBOPEH CbOPYXHUK;
7.3.2. Nputexaa noseye oT 25% OT kanuTana Ha cregHUTe ApyXecTea:
- Agamut Npyn” O0[ - 50%
- xn Tpeng 2004” OO — 46%
7.3.2. Y4yacTBa KaTo AMPEKTOP/YreH Ha CbBET B YNpaBrneHNeTo Ha CrnegHuTe gpyxecTsa:
- ,bynrap Yex Musect XonauHr’ Al — ManbnHuteneH gupektop

8. KoHdnukTn Ha nHtepecu

Mpe3 2022 r. HuKon oT [lMpekTopuTe He e CKIoYBan Aorosopu ¢ [IpyecTBoTo M3BbH O6MyariHata My AENHOCT 1
npun yCroBusi, KOUTO Ce OTKMOHSIBAT OT NasapHuTe.

9. Cnopa3symeHusi mexay akumoHepuTte (Touka 4, NpunoxeHue 3 kbm Hapen6a Ne 2 Ha KPH)

OpyXecTBOTO HIMa MH(OPMaUWsa 3a CNopa3yMeHus Mexay akuuMoHepuTe My, Kouto 6uxa mornv aa gosegaT oo
OrpaHUYeHUst NpU NPEXBBbPIISIHETO HA HETOBM aKLMKW UK NPU yNpaxHsiBaHe NPaBOTO Ha rnac.

CtbBeT Ha aupeKTopuTe

3akoHbT 1 YcTaBbT Ha ApyxecTBoTO NpeasmxaaT CbBEeTbT HA ANPEKTOPUTE Aa Ce CbCTOM Han-Marnko OT TPU U He
noseye OT cefem nuua. YUneHoseTe Ha CbBeTa Ha AuMpekTopuTe ce u3bupaTt u ocBobOXAaBaT C pelleHne Ha
O6LwoTo cbbpaHue Ha akumoHepuTe, MPUETO C rnacoBeTe Ha 3/4 oT NpeacTaBeHUTe Ha cbbpaHueTo akuun. Cnopes
6BbNrapckoTo 3aKoHOAATEeNCcTBO Hal-Marnko efHa TpeTa OT yneHoeBeTe Ha CbBeTa Ha avpekTopute TpAbBa Aa ca
HesaBucumu nuua (T.€. (a) Aa He ca cnyxuTtenu Ha OpyxecTBoTo; (6) Aa He ca akUMOHepW, NpUTEXaBaLLM NPSIKO
unu 4pes cBbp3aHn nuua 25% v noseve ot rmacosete B O6WoOTO cbbpaHe Ha [pyXeCTBOTO MU CBBbP3aHu C
OpyxecTBOTO NUUa; (B) Aa HE ca Nuua B TpaHM TbProBCKM OTHOLLEHUs ¢ [Ipy»KecTBOTO; (r) 4a He ca YrieHoBe Ha
yrpaBuUTENEH CbBET, MPOKYPUCTU, UNN CYXUTENW Ha cmpMa, nonagawa B (6) v (B); wnn (8) Aa He ca nuua,
CBbpP3aHu ¢ Apyr yneH Ha CbBeTa Ha gupekTopuTe Ha [py>ecTBOTO.

YcTaBbT Ha [pyKecTBOTO NpeaABMKaa, Ye KBOPYM OT Hal-Marsiko MorioBMHaTa OT BCUMYKM yYneHoBe Ha CbBeTa Ha
OVpeKTopuTe € HeoOXoaMM 3a NPOBEXAaHEeTO Ha BanuAHO 3acefaHue U B3emaHe Ha pelueHus. Pewennsta Ha
CbBeTa Ha AMpeKTopuTe ce npuemar ¢ 06MKHOBEHO MHO3MHCTBO, OCBEH aKko He € npeaBuaeHo Apyro B YcTaBa Ha
[pyXecTBOTO UMM 3aKoHa.

CbBeTbT Ha aupekTopuTe ynbiHOMOLWaBa M3nbrHUTENHMA OUPEKTop Aa npeactasnssa [pyxecTBOTO U Aa
OoTroBaps 3a ornepaTuBHaTa My OENHOCT.
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UneHoBeTe Ha CbBeTa Ha AupekTopuTe MoraT da 6baart npeusbupaHu HeorpaHW4YeHo, kakto M da 6baat
ocsoboxaasaHu Mo BcAko BpeMe oT O6LwoTo cbbpaHue Ha akumoHepuTe. YUneH Ha CbBeTa Ha QUPEKTOpUTE MOXe
Aa nogaje ocTaBka M Aa uaucka ga 6bae 3anuyeH oT TbProBCkUsi perncTbp kato yneH Ha CbBeTa, KaTo Aage
MMCMEHO NpeamnsBecTue, agpecmpaHo Ao [ipyecTeoTo.

N3meHeHUA n ponbrnHeHus Ha YctaBa

YcTaBbT Ha [IpyXecTBOTO NpeABukaa peLleHNeTo 3a U3BbpLUBaHE Ha U3MEHEeHUs U AOMbIHEHWs B YcTaBa Aa
6bae ogobpeHo oT 3/4 OT akUMOHepUTEe C NPaBo Ha rnac, npucbeTBalm Ha OBLWoTo cbbpaHue Ha akuMoHepuTe.
K®H nma npaso ga nsgasa Bb30paHn nnu MHCTPYKLUMK 1 3anoBeaun, B Criydan Ye HAKoe OT pelueHnsaTa Ha O6LwoTo
cbbpaHve Ha akunoHepuTte, unn Ha CbBeTa Ha AupekTopute Ha [IpyecTBoTO € 065BEHO 3a He3akoHHO. KOH Moxe
Aa nsfage Takaea 3anoBef, ako peweHneto Ha CbeeTa Ha [lnpekTopuTe e BpefHo 3a MHTEpecuTe Ha akLuMoHepuTe
WNu Ha Apyrn MHBECTUTOPMW.

MameHeHnaTa n gonbiHeHnaTa Ha YcTaBa Ha [ipyeCcTBOTO BNM3aT B CMNa OT AataTa Ha BN1CBaHe Ha peLLeHneTo
B TbproBckus perncTop.

Hama nameHeHus n gonbnHeHns B YcTaBa Ha apyxectsoTo npes 2022 r..
10. NMpaBomolusa Ha CbBeTa Ha QUpPeKTopuUTe

CbBeTbT Ha QUPEKTOPUTE PBbKOBOAM AeWHOCTTa Ha [pyxecTBOTO Cbobpa3Ho 3akoHa. CbBETLT HA OUPEKTOpUTE
B3€Ma peLUeHUs 3a BCUYKM BBMPOCK, KOUTO HE Ca OT M3KMuUTenHaTa komneteHums Ha OOwoTo cbbpaHune Ha
akuynoHepute. CbBETBHT Ha AMPEKTOPUTE OTUMTa AerHocTTa cu npe O6woTo cbbpaHue Ha akuMoHepuTe.

OcHoBHUTE npasomMoLlna Ha CbBeTa Ha ONPEKTOpUTE Ca cneaHuTe:

e CkntoyBaHe, NpekpaTsiBaHe M OTMeHsIHe Ha foroBopu ¢ baHkaTa genosutap;

o KoHTponupaHe usnbnHeHmeTo Ha gorosopute ¢ OBcnyxBaLloTo ApyxecTBO 1 baHkaTa genosuTap;

e BsemaHe Ha pelueHVs 3a MHBECTMpaHe Ha cBoboaHWTE cpefacTBa Ha [pyKecTBOTO B CbOTBETCTBUE C
U3NCKBaHMATa U orpaHudeHusita, npeasugenn B 3ACULLAOC, YcraBa Ha [pyxecTBOTO M OENCTBALLOTO
3aKOHOOaTENCTRO;

e BsemaHe Ha pelwleHnda 3a KaHangaTcTBaHe 3a ©aHkoBMU KpeauTn 1 CKnro4YBaHe Ha Ooroesopu c 6aHku 3a:

(a) BaHkoBu kpeguTu 3a npugobvBaHe M BbBEXOAHE B E€KCNoaTauus Ha akTMBUTE 3a CEeKoputMsauus,
BKITHOUUTEITHO U KPeaUTW, YUATO pasMmep npes TekyliaTa rogMHa HagxBbpnsi /2 OT CTOMHOCTTa Ha akTUBUTE
Ha [pyXeCTBOTO, CbINAaCHO OAMTUPAH roguLleH (oMHaAHCOB OTYET, U

(b) BaHkoBM KpeaouTK C Len n3nnallaHe Ha NMXBK, ako KPeaUTHLT € 3a CPOK He noseYe oT 12 meceua n B pasmep
0o 20% ot GanaHcoBaTa CTOMHOCT Ha akTMBUTE Ha [py>KeCTBOTO;

e BsemaHe Ha pelleHusi 3a npefocTaBsHe Ha o06esneyeHUss Mo KpeautTute OT npeaxodHaTa Touka,
BKIMKOYUTENHO N B ClnyyYamTe, B KOUTO obesnevyeHneTo HagxBbpna Y. OT aKkTuBUTE Ha IE|,py)|(eCTBOTO 3a
TekyllaTta rogaumHa, cnopef oguTnpaHusa MHaHCOB OTYeT Ha [pyKecTBOTO;

e BsemaHe Ha peweHus 3a uHBectupaHe Ha Ao 10% oOT kanuTana Ha [pyxecTBOTO B 0GCMyxXBaLlo
OPYKecTBo;

e [3bupaHe n ocBobOOXKaaBaHe Ha M3MbITHUTENHW OUPEKTOPY;

e BsemaHe Ha pelueHus 3a nsgaeaHe Ha obnuraumm cbrnacHo yn. 13, an. 3 n 4 ot Ycrtasa Ha [lpyXeCcTBOTO.

e Ha 6a3a Ha npeanoxeHue, HaNpPaBeHO OT 0OCNYKBALLIOTO APYKECTBO B3EMA peLLeHns 3a npugobusaHe unm
npo,qa>|<6a Ha HeOABWMXUMN UMOTU B paMKNUTE Ha OrpaHN4YeHndaTa, noctaBeHn OT 3aKOHa U YcraBa.

CbBeTbT Ha [lupektopuTe B3ema peLleHUs Mo BCUYKU BbNPOCK, KOUTO HE Ca OT U3KIoYUTENHaTa KOMNETEeHUMS Ha
O6woTo cbbpaHMe Ha akLMOHeEpUTE.

3a pasnuka ot gpyrute nyGrmMyHM KOMNaHMU Npy gpyXecTBaTa CbC crneuuanta MHBECTUUMOHHA uen yn. 111, an.
(5) ot 3IMINLK 3abpaHsiBa 06paTHOTO M3KynyBaHe Ha COOCTBEHN akuun
11. CbLiecTBeHU AOroBOpyM Ha [IpyKeCTBOTO, KOMTO NopaxkaaTt AeNCTBUE, U3MEHAT Ce Unu ce npekpaTsaBaT

nopaau npomsiHa B KOHTporia Ha [lpyxecTBOTO

[pyxecTBOTO HAMa 4OroBOpu, KOUTO buxa nopoaunu gencreuve, Ouxa ce nsmeHunu nnu duxa ce npekpaTtnnn B
cnyyam Ha NpoMsAHa Ha KOHTpona Ha [pyXeCTBOTO Npu OCbLLECTBSABAHE Ha 3a4biMKUTENHO ThbProBo NpeanaraHe.
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12. Cnopa3ymeHusi mexay [IpyxecTBOTO M ynpaBUTENIHUTe My OpPraHv Unu CRyXuTemnu 3a u3nnaiwjaHe Ha
oGeslleTeHMe MpU HanyckaHe WNU yBONMHeHMe G6Ge3 NpaBHO OCHOBaHWe WM MpU MNpekpaTsaBaHe Ha
TPyAOBUTE NPAaBOOTHOLLEHUS MO MPUYMHU, CBBP3aHU C TbProBo npeagnaraHe

OpyxecTBOTO HSIMa CropasyMeHUsi C AUPEKTOPUTE UMM CRYXUTENUTE My, Criopef KOMTO a ce u3nnawat 6oHycu
unu obesLLeTeHMe NpU HanyckaHe Wnu yBorHeHWe 6e3 NpaBHO OCHOBaHWE UMW NpU NpekpaTsiBaHe Ha TpyOoBUTE
NPaBOOTHOLLEHUS MO NPUYMHM, CBBP3aHU C TbProBO NpeanaraHe.

OONBIHUTENHA MH®OPMALMUA (MpunoxeHue 2 kbM Hapea6a Ne 2 Ha KDH)

1. OCHOBHM CTOKW, MPOAYKTU U yCnyru

OcHoBHaTta genHoct Ha U Ap [xu - 3 e ynpaBneHue n/vnv passuBaHe U oTAaBaHe nog Haem u/unuv npogaxoda Ha
UMOTUTE, KOUTO MpUTEeXaea.

2. TMpuxoau no BUA AEMHOCT, Nasapu U U3TOYHULM 3a CHabasiBaHe ¢ MaTepuanu

[pyxecTBOTO HAMa peanuampanun npuxoamn npes 2022 r.

3. CwoblecTBeHM caenku 3a genHocTTa npes 2022 .

Bux MNpuaoobusarma n npogaxbu Ha HeaBwknuMK Moty npes 2022 r. u [loroBopu 3a HaeMm, cknioyeHn npes 2022
r. no-rope.

OcBeH nocoyveHnTe B Te3n cekuun caenku, [IpyxecTBoTo He e CKoYBano ApYyrn OT CbLUECTBEHO 3Ha4yeHue 3a

AevniHocTTa My npes 2022 r.

4. Cpenku CbC CBbP3aHU NuuUa, NPeAsioKeHUsA 3a CKIKYBaHe Ha CAENIKM CbC CBbp3aHM Nuua, caernku
M3BBbH OOuyarHaTa AeMHOCT UNu cAesiku, KOUTO CbLIECTBEHO Ce OTKITOHABAT OT Na3apHUTe YCIIOBUA

[pyXecTBOTO He e CKNIYMIo NoA00HU caenkm npes 2022 r.
5. HeobnyaHn cLOUTUA CBC 3HAYMTEITHO BIIUAAHME BbPXY AEeMHOCTTa

Mpe3 2022 r. HAMa HeobunyariHM CbOUTKSA, KOUTO Aa MMAT CbLUECTBEHO BMMAHME BbPXY AEWHOCTTa Ha [IpyxecTBOTO
1 donuHaHCOBUTE My pe3ynTaTi U nokasaTenu, OCBEH OnucaHuTe B TO3M oKnag,.

6. 3ap6anaHCcOBM aKTMBM N NAaCUBMU

OpyxecTBOTO HAMa 3agbanaHcoBM anTUBK U NacuBM.

7. OanoBu yyacTusi U UHBECTULUMN

U Ap [xn — 3 He npuTexaBa akun unm asnoBe OT OPYrv ApyXeCcTBa.

8. Mony4yeHn KpeanTU, U3AafeHN rapaHUMmM UNu Apyru NoeTu 3aabIKeHus

Mo 3akoH [JpyXecTBOTO HE MOXe N He e n3gaBarno rapaHuuMm B Non3a Ha TpeTu nuua.
9. Kpeantn, otnycHat ot [py’kecTBOTO

Mo 3akoH U Ap kn — 3 He Moxe fa npedocTaBsa KpeauTu Ha TpeTu nuua v npe3 2022 r. JpyXeCcTBOTO He e
CKITHO4Baro Takmsa CAErKu.

10. Usnon3BaHe Ha cpeaAcTBa OT U3BLPLUEHA HOBAa EMUCUA LIEHHU KHUXa
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Mpe3 2022 r. ApyxecTBOTO He e u3gasano HoBa eMUCUST LIEHHU KHUXa.

11. CpaBHeHune Ha pMHaHCOBUTE pe3ynTaTy ¢ Ny6nMKyBaHU NPOrHo3un

W Ap [xu — 3 He nybnvkyBa nporHo3m 3a MHaAHCOBUTE CU pesynTaTi.

12. YnpaBneHue Ha chuHaHCOBUTE pecypcu U 3aabikeHuaTa. Puckose n mepkm.

MonutukaTta 3a ynpaeneHve Ha duHaHcoBuTe pecypcn Ha U Ap [bkn — 3 e ageksaTHa u [pyxecTBoTO uma
JocTtaTb4yHO pecypcu, 3a Aa obcnyxsa 3agbikeHudTa cu M Aa dwuHaHcupa genHoctta cu. [lo-nogpobHa
nHopMaumsa ce cbabpxa B pasgenu 1. JlukeudHocm v 2. Kanumanosu pecypcu no-rope.

13. AHBECTMLIMOHHUN HaMepeHUs U TAXHOTO PMHaHCHMpaHe

MHdopmaumaTa ce cbabpxa B pasgen 6. OyakeaHo pazsumue u nnaHoge 3a 2023 2. no-rope.

14. MpomMsHa B NpuMHUMNWUTE Ha ynpaBneHWe U B rpynaTta npeanpusitus, No cMucbna Ha 3akoHa 3a
CY4eTOBO/ACTBOTO

He ca npaBeHu npomeHn B npuHuunuTe Ha ynpasnexHue Ha W Ap [xu Kanutan — 3.

15. BbTpelueH KOHTPOS 1 ynpaBfieHMe Ha pucka

[pyxecTBOTO He pa3snonara ¢ 060CO6eHO 3BEHO 3a OCbLUECTBABAHE Ha BbTPELUEH KOHTpon. Tasn dyHKums ce
n3nbnHABa oT OQNUTHUA KOMUTET. YacT OT KOHTPONHUTE AernHOCTM Ha OaMTHUS KOMUTET BKMOYBAT npernes Ha
TPUMeceYHNTE (PUHAHCOBM OTHETM U CBBLP3AHUTE C TAX MOSICHEHUSI 3a TOYHOCT, MbIIHOTA WM CMa3BaHe Ha
NoaxoAsWwmTe CHETOBOAHU MpUHUMNK, Npeay nybGnukyBaHeTo WM; npernei Ha duMHaHcoBaTa MonuTuMka Ha
[pyxecTBOTO; Npernes Ha ageKkBaTHOCTTa Ha CHETOBOAHOTO U hrHaAHCOBO obcnyxBaHe; HabnogasaHe paboTarta
Ha perucTpupaHusi HesaBucuM ogutop v Ap. OpyXecTBOTO MMa Habop OT BbTPELUHM MOMUTMKM M NpaBuna 3a
ynpaBneHne Ha pucka — B TOBa YMCMO CYETOBOAHAaTa My MoOnuTMKa, npeacTaBeHa B [losicHEHUsiTA KbM
durHaHCOBUTE OTYETM.

16. MpomeHu B CbBeTa Ha AUpPEKTOpUTe

Mpe3 2022 r. He ca HanpaBeHW MPOMEHN B CbCTaBa Ha CbBeTa Ha aAvpekTopute M Ha OOWUTHUS KOMUTET Ha
OpyxecTBOTO.

17. Bb3HarpaxaeHue Ha yneHoBeTe Ha CbBeTa Ha AMpeKTopuTe

UneHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE ca Nony4unu OpyTHO Bb3HarpaxaeHue ot U Ap xm — 3 3a 2022 r. B
pa3mep Ha 50 x. nB. No-nogpobHa nHopmaumsa ce cbabpxa B pasgen KopnopaTtveHO ynpasneHve no rope.

18. AKuuu, NnpuTeXXaBaHu OT YneHoBeTe Ha CbBeTa Ha AUpeKTopuTe

Bcuuku akumm Ha [pyXeCcTBOTO ca OT eauH Knac U TO He e nsgaearno onuuun. No-nogpobHa nHpopMaLmsa OTHOCHO
akumMuTe, npuTexaBaHW OT udneHoBeTe Ha CbBeTa Ha OuUpeKkTopuTe ce cbabpxa B pasgen KopropamusHo
yrnpasrneHue.

19. Bb3moxHa npomMsiHa B KOHTpoJsia Ha [1pykecTBOTO

[py*ecTBOTO He € NHADOPMMPaHO 3a NPEroBOpPU UNM JOroBoOpu, KOMTO B Bbaell nepuog 6uxa mornv aa gosenar
[10 MPOMEHM B NPUTEXaBaHWsi OTHOCUTESIEH AN Ha akUMW OT HACTOALLM aKLIMOHEPW.

20. CbaebHn, agMUHUCTPATUBHN U apOUTpPaXHU NPOU3BOACTBA

OpyXecTBOTO He e cTpaHa Mo CcbAeGHW, agMUHUCTPATUBHU WUNU apbuTpaxkHW NpPouM3BOACTBA BbB Bpb3ka C
B3eMaHus UNu 3agbimkeHns, Haasuwwasawm 10% oT cobCTBeHUs KanuTan Ha [pyecTBoTo.
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21. OnpekTop 3a BPb3KU C MHBECTUTOPUTE

Mpecnas >KnuekoB

oyn. ,bptokcen” Ne 1

Cocpus, 1504

Ten.: +359 2 980 00 28

Mo6: +359 882 548 324
e-mail: office@ergcapital-3.bg

22. NHTepHeT cTpaHuLa Ha ApPYXKeCcTBOTO

N Ap Oxu Kanutan-3 nogabpxa WHTEpHeT cTpaHuua ¢ agpec https://www.ergcapital-3.bg, koaTo cbabpxa
cnepHata nHopmaums:
- OcHoBHa vHdOpMauMsa 3a APY>KECTBOTO, BKMIOYBALLA OMUCAHWE Ha AENHOCTTa, Ha4YMH Ha ynpaBsreHve u
nHOpMaLmsa 3a KOPNopaTUBHO ynpasneHne
- MHdopmMauus OTHOCHO HEABWKUMWUTE MMOTU Ha APYXXECTBOTO — yrpaBrieHne 1 ApYyru.
- WNHdopmauus 3a nHBeCTUTOPUTE — HOBMHW, OTYETH, MHGOpMaLMs 3a [IMpekTop 3a Bpb3ka C MHBECTUTOpUTE

NMPOMEHM B LEHATA HA AKLUMUTE

Akumute Ha M Ap kn Kanutan - 3” ACUL ce TbpryBaT Ha AnTepHaTmBeH nasap (Bulgarian Alternative Stock
Market nnn BaSE), CermeHT 3a gpyxectBa CbC crneLlmanHa uHeBecTuunoHHa uen Ha bbvnrapcka ®ongosa bopca
Al c 6opcos koa 5ER.

Kbm 31.12.2022 r. kanutansbT Ha W Ap bku Kanutan - 3" AQCWL e 2 100 000 nB., pa3npeaeneH B 2 100 000 6pos
©e3HanMyHn NOMMEHHM akuun ¢ HoOMMUHanNHa CTOMHOCT 1 NeB Bcsika eHa OT TSX.

Mpe3 2022 r. B kanuTana Ha OPY>KeCTBOTO HE Ca HAaCTbLMUIM NPOMEHWN.

Akunnte Ha M Ap [xu Kanutan - 3" AQCUL ce TbpryeBat cBoGoaHO Ha perynupaH nasap Ha bbvnrapcka doHgosa
b6opca All, AnTepHaTuBeH na3ap — Base Market (http://basemarket.bg) nog 6opcos kog ERG.

Mpe3 2022 r. Ha perynupaH nasap ca ckroveHn 11 caenku ¢ emucuaTa Npu cpeaHo npeterneHa ueHa ot 5.01 n..
3a akuus. MNMocnegHa caenka e cknioyeHa Ha ueHa 5.15 nB. 3a akuus, KoeTo onpeaens puCT B NasapHaTta ueHa ot
5.10 % Ha rogmwHa 6a3a v nasapHa kanutanu3auus B pasmep Ha 10 815 xun. nB. kbm 31.12.2022 r.

R umen Digitally signed by Rumen Goranov Tsonkov

DN: sn=Tsonkov, dc=qualified-natural-ca,
cn=Rumen Goranov Tsonkov,

Goranov g, com coB e,

serialNumber=PNOBG-6712136788, 0=E R G
CAPITAL 3 ADSITS, 2.5.4.97=NTRBG-175113002

TS on kov Date: 2023.03.29 11:34:16 +03'00'

PywmeH LloHkoB
M3nbnHuTeneH ampekrop
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JTEKJIAPALMSA
o wi.100mn, an.4, .4 ot 3IIILK

1. Pymen T'opanos Llonkos, W3nbnuutenen aupekrop Ha M Ap Jlxu Kamwuran - 3
AJZICHULL, EMK 175113002

"

2. Ilenka CrosiHoBa ['eoprueBa-Xurunc, Ymnpasuten Ha Ilu Ec [xu - 98 EOO/,

usrotBsm punancosute otaety Ha M Ap Jlxu Kanuran - 3 AJJCUL]

Jexnapupame, ue

1. KOMIUIEKTBT NPHIOKEHH oauTupaHu GuHaHcoBU oTueTd 3a 2022 r. Ha U Ap Ixu
Kanuran - 3 AJICUL] ca cbcTaBeHU CHITIACHO MPUIOKUMUTE CUETOBOJIHU CTAHAAPTH,
OTpa3siBaT BAPHO M 4YECTHO MHGOpMAlMATA 3a aKTUBUTE U MACUBUTE, (PUHAHCOBOTO
cberosiHue U punaHcoBus pezynrar Ha M Ap Ixu Kanuran-3 AJICULL.

2. TlpunoxeHUAT OJAMTHPAH TOIUIICH JOKIaa 3a jaeiHoctta 3a 2022 1. Ha U Ap JIxu
Kanuran - 3 AIICUL] cbabpska JOCTOBEPEH Mperjie/l Ha Pa3BUTUETO U PE3YJATATUTE OT
neitHoctta Ha U Ap Jxum Kammran - 3 AJCHUL], kakTo M Ha CBCTOSHHUETO Ha
IpY>KECTBOTO, 3a€/IHO C OMUCaHNE HA OCHOBHUTE PUCKOBE U HECUTYPHOCTH, IIPE]T KOUTO
TO € U3IPaABEHO.

N Ap Jlxu Kamuran - 3 AJICUL] HAMa IbIIepHHA APYKECTBA U HE U3TOTBS KOHCOJIUAUPAHU
(UHAHCOBU OTYETH.

DN snTsonkon dequaied e Digitally signed by
Rumen Goranov en oo orkos _ Penka Stoyanova penka stoyanova
Tsonkov AN PHORC67 13 5788 02 NG Georgieva- Georgieva-Higgins
Date: 2023.03.29 113519 +0300° Hi g gins Date: 2023.03.29
T 10:57:22 +03'00'
Pymen I'opanos Llonkos ITenka I'eoprueBa-Xurunc
W3nbaHuTENneH 1upexTop VYupasuren Ha [Iu Ec [Ixu-98 EOO/]

HzroTun q)HHaHCOBI/ITe OTUYCTHU



JTOKJIAT
3A
MPUJIATAHE HA IOJINTUKATA 3A Bb3HATPAKIEHUSATA HA YIEHOBETE HA
CBHBETA HA JUPEKTOPUTE HA 1 AP JIKU KATIMTAJI-3” AJICHII

HacrosimmsaT f0K1a1 e n3rorBeH Ha ocHoBaHue 41.12 or Hapen6a Ne 48 na Komucusita
3a (puHaHCcoB HAA30p OT 20 MmapT 2013 r. 32 U3MCKBAHUATA KbM Bb3HATPAKIEHUSATA U UMA 32
neJ /a passicCHM HayWHA, N0 KOWTO e NpWJaraHa INOJHUTHKATa 32 Bb3HAIPAaKICHUSTA,
pa3padorena or CbBera Ha JupekTopure. JoKJIaabT UMa 3a 1es JAa oTpa3u (PaKTHIeCKOTO
npuJjaraHe Ha Kpurepuure 3a ¢gopMHupaHe Ha Bb3HArpaxIeHusiTa Ha 4ieHoBere Ha C/[ Ha
APYKeCTBOTO, 3ajerHanu B npuerara Hapenda Ne 48 na K®H or 20.03.2013 r. Leara e
NpUB/JIMYAHe W 3aJAbpiKaHe HAa KBAJM(PUUMPAHH M JOSUIHM YJIeHOBe HAa CbhBeTa H
MOTHBHPAHETO UM J1a padoTAT B HHTEpeC HA [Py KeCTBOTO U aKLIHOHEpHTe, KATO U30ArBar
NMOTEHIIHAJIEH U peajieH KOH(JINKT HA HHTepecH.

HNndopmanus 3a HAYNHA, M0 KOWTO MOJUTHKATA 32 BH3HATPAKICHHUATA € NMPHJIATaHA
npe3 2022 r.

1.Mudopmanus OTHOCHO TNpoleca HA B3eMaHe HA pelleHHsl MPH ONpeaesiHe Ha
MOJIMTHKATA 32 BB3HATPAXKIECHHUSTA, BKJIIOYHTETHO, aKO € NMPUJIOKHMO, HHpopMaIus 3a
MaHJaTa M ChCTaBa HAa KOMHTETa MO BB3HAIPAXXKIEHHSITA, MMEHATAa Ha BbHIIHUTE
KOHCYJITAHTH, YMUTO YCJAYrH €a OMJIM W3MO0J3BAaHU NMPHU ONpeaeIsTHETO HAa MOJUTHKATA 32
Bb3HArpaKIeHHUATA;

[TonuTukara 3a Bp3HarpaxkaeHusta Ha ,,JI AP JIUKU KATIUTAJI-3” AJICUL] e pazpaborena
oT wieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE, B CHOTBETCTBHE C MPUETUTE HOPMATHBHU AaKTOBE U
VYcraBa Ha pyXecTBOTO. Besiko HelfHO M3MeHeHHe U JOonbJIHeHHe ce pa3paborsa oT CbBeTa Ha
JTUPEKTOPUTE U C€ YTBBPrKIaBa OT OOIIOTO ChOpaHue Ha aKIIMOHEPUTE.

ITpe3 oTueTHUAT MepHO APYKECTBOTO HAMa KOMHUTET 10 Bb3HArpak ICHUATA.

ITIpu paspaborBanero Ha IlonuTHukaTa 3a Bb3HArpaXkJE€HUSATAa HE ca IOJI3BAHM BBHHIIHU
KOHCYJITQHTH.

2. Undopmanys OTHOCHO OTHOCHTEJHATA TeKeCT HA NMPOMEHJHMBOTO M NMOCTOSHHOTO
Bb3HAarpakieHue Ha YieHOBeTe HA YNIPABUTEJHUTE U KOHTPOJHHUTE OPraHu;

OTtHocuTeNHaTa TeXeCT Ha MOCTOSTHHOTO Bbh3HarpaxaeHue e 100% /cto mponeHTa/, mopaau
JIMIICa Ha MPOMEHIIMBO Bh3HArpakICHHE.

3. Audopmanusi OTHOCHO KPUTEPUUTE 32 IOCTUTHATH Pe3yJITATH, Bb3 OCHOBA HA KOMTO
Ce MPEaAOCTABAT ONIIMH BBPXY aKIIMH, aKIIMU HA JPYKECTBOTO UJIHU APYIr BUA NMPOMECHIHUBO
Bb3HArpa:kKIeHHe W O0sICHeHMe KaK KpuTepuure mo 4i. 14, an. 2 m 3 pgompuHacar 3a
ABJITOCPOYHHTE HHTEPECH HA PYKeCTBOTO;

»A AP JIZKU KAIIUTAJI-3” AJICHUIL He npenBrkia TOMBIHUTEIIHO Bb3HATPAKIECHNE HA
yieHoBeTe Ha ChbBeTa Ha IUPEKTOPUTE KAaTO aKIMK Ha APY>KECTBOTO, ONIMH BbPXY aKLUU U IPYTH



MOAXOIAIIN (PMHAHCOBU UHCPYMEHTH.

4. IlosicHeHHe Ha NpUWJIaraHuTe METOAM 3a NMpEUECHKa Ja/Jin Ca UBIIbJHCHU KPUTCPUUTE
34 IIOCTUTHATUTE PE3yJITaTH;

KsMm MomeHTa ,)_—[py}KeCTBOTO HE IIpujaara METOAH 3a NPCHCHKA C Orjica HU3IBJIHCHUC Ha
KPUTCPUHUTC 34 IOCTUTHATUTC PEC3YJITATH.

5. IosicHeHHe OTHOCHO 3aBHCHMOCTTAa MEXIY Bb3HArPakIeHHETO M TOCTHTHATHTE
pe3yaTaTu;

BLSHana}K,I[eHI/IeTO CC OonIpe€aciiia C MMOJIUTHUKA, ITPUETA HA O6H_IO C”b6paHI/Ie Ha aKIIMOHEPUTE.

6. OcHOBHHTE IUIAIIAHUSA U 000CHOBKA HA rOIMIIHATA cXeMa 32 M3ILIalaHe HA OOHYCH
W/WJIM HA BCHYKM IPYTH HENAPUYHH JONBJIHUTEIHH Bh3HATPAKIEHUS ;

Jlpy’XKecTBOTO HE Tpwiara cxemMa Ha HM3IUIal[He Ha OOHYCH W/WIM Ha JPYrd HENapU4IHU
JOIIBbITHUTEIHYU Bb3HarpaxacHus. Cxema ce nmpusiara caMo, ako ca HaJInLe KPUTEPUH 3a IOCTUTHATH
pe3yaTary.

7. OnucaHne HA OCHOBHUTE XapaKTEePUCTHKH HA CXeMATa 3a JIONbJIHUTEIHO T00POBOJIHO
MEeHCHOHHO OCHTYPsiBaHe W HH(OPMAIUSI OTHOCHO MJIATEHUTE W/WJIH TbJXKUMHTE BHOCKH OT
APYKECTBOTO B 10Ji3a HAa JHPEKTOpPa 3a ChOTBeTHATa (UHAHCOBA TOJAMHA, KOraTto e
MPHJI0KUAMO;

Jpy>kecTBOTO He 3aIuialiia 3a CBOsi CMETKa BHOCKH 3a JOM'BJIHUTEIHO JOOPOBOJIHO MEHCHOHHO
OCHUT'YpsSIBaHE Ha WICHOBETE HA YIPABUTEIIHUTE OPraHHu.

8. I/IH(l)OpMalll/Iﬂ 3a NMEPUOAMTE Ha OTJaraHe¢ Ha M3INVIAINAHECTO Ha IPOMEH/IMBHUTE
BbB3HArpaKaICcHUs

HpyxkecTBOTO HE MpeABMkAa M3IUIAIIAHE HAa IPOMEHJIMBH Bb3HArpaKIEHUs, MOpagud TOBA
HsMa TakaBa WH(OpMaIus.

9. I/IH(l)OpMaIIHﬂ 3a MOJIUTHKATA HA 06e3meTemmTa IIPpH NMpEKpPpaTABaHEC HA TOTOBOPUTE,

OOe3meTeHnss Ipu NPEACPOYHO IpPEKpaTsBaHEe Ha MaHJaTa Ha 4dieHoBeTe Ha CbBeTa Ha
JUPEKTOPUTE, KAKTO U IPU MPEACPOYHO MPEKPATIBAHE HA JOTOBOPA C M3II'BIHUTEIEH ITUPEKTOP,
KaKTO U IUIAlaHMsl, CBbP3aHU ChC CPOKa Ha MPEAU3BECTUETO HSAMA NMPEABUACHU U HE ce U3IUIallaT.

10. Uudopmanus 3a mepuoaa, B KOMTO aKIHUTE He MOraT 1a ObJaT NMPEeXBBLPJIAAHU U
ONUUHUTEe BBPXY aKIUM He MoOrat jJaa ObJaT YNOPaKHABAHHM, INPH NPOMEHJINBH
Bb3HATPaKIeHHUsl, OCHOBAHU HA AKIUM;

Jpy»xecTBOTO HE NPEABUKIA TAKBB BHUJI Bb3HAIPAKICHUS.
11. Uudopmanus 3a NOJUMTHUKATA 32 3aNa3BaHe HA onpeaesieH OPoil akuMHU 10 Kpasi HA

MaHIaTa HAa WIeHOBeTe HA YNPABUTEJIHWTE W KOHTPOJHHUTE OPraHM cjeJ W3THYAHe Ha
nepuoaa mo 1. 10;



JpyXecTBOTO HE cieABa TakaBa MOJUTHKA, Tbhl KAaToO HE NPEABUKIA TaKbB BHJ
Bb3HArPaXICHUA.

12. WudopmMauusi OTHOCHO /JA0rOBOpPHTE HA 4YjIeHOBeTe Ha YIPaBHUTEJHUTE M
KOHTPOJIHUTE OPraHM, BKJIIOYNTETHO CPOKA HA BCEKU 0T0OBOP, CPOKA HA MPeAN3BECTHETO 3a
NpeKpaTsiBaHe U JAeTAWJIM OTHOCHO 00e3lIeTeHMATa W/MJIH JAPYrd IbJKUMHU IUIALIAHUS B
cJIy4yail Ha MpeJACPOYHO NMPeKPaTsBaHe;

e Pymen I'opanoB IloHko0B — wieH Ha CbBeTa HA JUPEKTOPUTE

Cpok Ha noroBopa - 10 u3tuvyane Ha manjaara (08.12.2025 r.)

Cpok Ha pean3BeCTHE - CHIJIACHO JI0I0BOPA 32 YIIPaBICHUE U KOHTPOI.

Jeraiinn OTHOCHO OO€3MIETEHHUATa W/WIKM APYyrd IBIDKUMH IJIallaHus B CIy4aid Ha
MPEJICPOYHO TIpeKpatsiBaHe — cbriacHo llonmuTukara Ha Bb3HarpaxaeHus Ha ,U AP KU
KAIIUTAJI-3” AACHUL,.

e IIBeresnna AcenoBa [leeBa — wien Ha CbBeTa Ha JUPEKTOPUTE

Cpoxk Ha oroBopa - 10 u3tnyane Ha Mangara (08.12.2025 r.)

Cpok Ha npeaAn3BeCcTHE - ChIJIACHO JI0I0BOPA 3a YIPABIEHUE U KOHTPOJ.

Jertaiinu OTHOCHO O00€3IIeTeHUATa W/WIM JAPYrd AbIDKUMH IUIal[aHus B CIIy4ail Ha
MPEJICPOYHO TpeKparsiBaHe — cbriaacHo llonuTumkara Ha Bb3HarpaxaeHus Ha ,U AP KU
KAIIUTAJI-3” AICHUL.

e Kpacumup Biaagumupos IumMutpos — 4ieH Ha CbBeTa HA IMpPeKTOpHUTE

Cpoxk Ha toroBopa - 10 nu3rnyase Ha Manzgara (08.12.2025 r.)

Cpok Ha npean3BecTHe - ChIIACHO J0I0BOpA 32 YIPaBICHUE U KOHTPOI.

Jleraiinn OTHOCHO OO€3IIETCHHUATAa W/WIW APYrH IBIDKUMH IUIAlAaHUS B CIy4ald Ha
IIPEICPOYHO TpeKpaTsiBaHe — cbriacHO [lonmuTukara Ha Bb3HarpaxnaeHus Ha ,,U AP KU
KAIIUTAJI-3” AACHUL,.

13. II'bJaHusAT PasMEp Ha BB3HAIPANKICHUECTO U HA APYIruTE MaTepuajJHu CTUMYJ/IHM HaA
YJECHOBETE HA YIIPABUTCTHUTEC U KOHTPOJHUTE OPraHu 3a CbOTBETHATa (l)I/IHaHCOBa roauHas;

Ynenose na Cvéema na oupekmopume:

1. Pymen 'opanos [{orkor — 16,680.00 nepa.;

2. lIBerenuna Acenosa IleeBa — 16,680.00 neBa.;

3. Kpacumup Bragumupos Jumutpos — 16,680.00 nesa.

UienoBete Ha chBeTa Ha gupekrtopure Ha ,WU AP JIdKU KAIIUTAJI-3” AJICHUI] ca
noJyyusu OpyTHO Bb3HarpaxieHue 3a 2022 r. B pazmep Ha 50,040.00 nB. [pyru maTepuaiHu
CTHMYJIH HE Ce MPEBUKIAT U HE ca U3IUIAIaHu.

14. Undopmanus 3a Bb3HATPAKIEHUETO HA BCAKO JIMLe, KOeTO e OMJI0 4Y/eH Ha
yHpaBHUTe/IeH HJIH KOHTPOJICH OPraH B MyOJMYHO APYKECTBO CAMO 32 OIpe/iesieH epuoj npe3
ChOTBETHATA (PMHAHCOBA rOAMHA:

@) NBAHUS pazmep HA UNIAMEHOMO U/UNU HAYUCIEHO Bb3HAZPAXCOeHUe HA UYemo 3d
CbOMEemHama UHAHCO8a 200UHA,
e Pymen ['opanos [loHkoB - wien Ha ChBeTa Ha aupekropute - HetHo 15,012.00 nesa. /
opytHo 16,680.00 1.
e [IIBerenuna AcenoBa IleeBa - unen Ha ChBera Ha aupekTopute — HeTHO 13,427.01
nesa. / 6pyrHo 16,680 nB.
e Kpacumup BrnamumupoB JlumutpoB - uimeH Ha ChbBeTa Ha JUPEKTOPUTE — HETHO



12,943.32 neBa. / 6pytHo 16,680.00 1nB.

0) 6v3HazpadxcoeHuemo u Opy2u MAmepuarnu U HeMamepualHu CMuMyau, NOAYYeHU Om
Juyemo om opydscecmea om Cvulama pyna;
e Pymen ['opanoB llonkoB — umen Ha CwbBera Ha aupektopute (M3mbiHuteneH
IUpeKTop) Ha ,,Benrpad Acer MenmmxMbHT AJl, Bb3HarpaxkJieHHEe 3a CbOTBETHATA
¢bunancosa ronguna — 72,135.00 nepa.

B) 8b3HA2pAdICOEHUE, NOJYYEHO OM TUYemo noo popmama Ha panpeoeiienue Ha nevarbama
u/unu OOHycU U OCHOBAHUAMNA 34 NPEOOCNABAHEMO UM,

Unenosete Ha C/] He ca moxy4aBaiu Bh3HArpaxkJIeHHs 10J GopMaTa Ha pa3npeecHue Ha
nevandara u/uiam OOHYCH.

2) 6CUUKU OONBIHUMENHU NAAUWAHUSL 3 YCIYeU, NPe00CmAaseHU Om JUYemo U3gbH oouyainume
My @yHKyuu, Koeamo noO0oOHU NIAWAHUS CA OONYCMUMU CbILACHO CKAIUEHUs. C He20 002080p;
Hsama takusa.

0) nIameHOmo u/unu HavucieHo obeswemenue NO NOBOO NPEKPAMABAHe HA YHKyuume my
no épeme Ha NocieOHama YUHAHCO8A 200UHA,

[Tpe3 nocnennara ¢puHaHCOBA TOAMHA HAMA IJIATEHO W/MITM HAUYMCIIEHO 00CIIETEHUE MO TIOBOT
Ha MPEKpaTsABaHe Ha (YHKIMUTE HA WICH HA ChBETA HA IUPEKTOPHTE.

e) 0bwa oyeHka HAa 6CUYKU HenapuyHu o0nacu, NPUPAGHEeHU HA Bb3HASPANCOCHUS., U3BBLH
nocouenume 6 oykeu "a" - "0";
Hsama Takusa.

oHC) UHGOpMayUs OMHOCHO 8CUYKU NPe0OCMABeHU 3aeMu, NIAWaHU HA COYUATHO-OUMO8U
pasxoou u eapaHyuu om OpY*HCeCMmEOmMo UIU OM He208U ObUlepHU OpyiHcecmea Uuiu opyeu
opyocecmsa, Koumo ca npeomem HA KOHCOAUOAYUS 6 200UWHUS MYy (QUHAHCO8 omuem,
BKIIOYUMENHO OAHHU 30 OCMABAWYAMA HeU3NIaAmena 4acm u Juxeume;

Hswma takusa

15. Uadopmanusi 10 OTHOLICHHE HA AKIUUTE U/WJIH ONIUUTE BbPXY AKIUH H/WJIU APYTH
CXEMH 32 CTUMYJIMPaHe Bb3 OCHOBA HA AKIUM:

a) Opou Ha npeonodceHume ONYUU BbPXY AKYUU UIU HpedoCmageHume aKyuu om
OPYAHCECmBomo npe3 CbOMEemHaAma UHAHCO8A 200UHA U YCIOBUIMA, NPU KOUMO €A NPedloAHCEeHU,
CbOMBEMHO NPEOOCMABEHU;

Hsama TakuBa.

0) 6potl Ha ynpasicheHume onyuu 8bPXyY aKyulu npe3 CbOmeemuama QUHAHCO8a 200UHA U 3d
8csKA om msx, Opoll HA aKkyuume U YeHama Ha YNPAadCHABAHe HA ONYUAMa Uil CMOUHOCMMA Ha
JUX6AMA NO CXemMama 3a CMUMyIupane Ha 6a3a axyuu KoM Kpas Ha QUHAHco8ama 200UHA,

Hsama TakuBa.

8) Opoll Ha HeynpaxjcHeHume ONYuUu 6bpPXy AKYUU KbM Kpas HA QuHaHcosama 200UHA,
BKIIOYUMENHO OAHHU OMHOCHO MAXHAMA YeHA U 0ama HA YNPANXCHABAHE U CbUeCMBEeHU YCI08US 3d
VIPAadicHABAHe HA NpaAsama,

Hsama TakuBa.



2) BCAKAK8U NPOMEHU 8 CPOKOoseme U YCI08UAMA HA CbUWeCcmey8auju ONYyuu 6bpxy axKyuu,
npuemu npe3 puHancosama 200UHd.
Hsama Takusa.

16. T'opuIHO W3MeHEeHHe HAa BBb3HATPAKIEHHETO, pe3yJTaTuTe Ha JPY:KeCTBOTO W HA
CpeIHHs pa3Mep HAa Bb3HATPAKIEHHUATA HA OCHOBA ITBJIHO PA0OTHO BpeMe HA CJIYKHTEJHTE B
JAPY:KeCTBOTO, KOUTO He €A JIMPEKTOPH, NMpe3 NMPeIXOIHUTe NMOHe neT (GUHAHCOBH TOJHHHU,
MpeCTABEHH 32€IHO 10 HAYHH, KOHTO /1a M03B0JIsIBA CHIIOCTABSIHE.

Jlannu no omuowenue Ha m.16 we 6voam npedocmasenu 6 Ilpunoscenue 1,
npeocmasiAsaujo Hepas0ena 4acm om Hacmoauus 0oKIao.

IIporpama 3a mnpujaraHe Ha NOJUTHKATA 3a Bb3HATPAaKIeHHSITA 3a cJelBaliarTa
(puHaHCOBA roIMHA WJIH 32 MO-TAbJbI MEPHOI.

ILPY)KGCTBOTO InpueMa aa CJICABa 3aJICTHAJIUTEC B IIpUCTATa ITonuTtuka 3a Bb3HAI'paAXXKJACHUATA
Ha 9JICHOBCTC HA YIIPABUTCIHUTC OpraHU IIpaBujia OTHOCHO HU3INIAIIAHETO Bb3HAI'PAKIACHHUS 34 110~
ABJBI ICPHUOA - OO Kpasd Ha MaH/aTa. praBJ’IHBaH_II/ITC cyuTart, 4€ 3aJCrHajanuTe B ITOJIMTHKATA
KPpUTCPHUHU 3a OIIPCACIIHC Ha Bb3HAI'PAXKACHUATA KbM HACTOAIINUA MOMCHT Ca e(beKTI/IBHI/I, C OrJjIcq
IIOCTUTHATUTC (1)I/IHaHCOBI/I pe3yiTaTu npe3 OTYCTHUSA IICPUOI. UneHoBeTe HA CI[ npuemar, 4c 1pu
psA3Ka IIpoMsAHA BBB (I)I/IHaHCOBO CTOIIAHCKHUTC IIOKAa3arcjii, HC3aBHCHMO JAaJId IIC 6”]5,[[3.T BBB
BB3XO044A111a UIKN HU3XO0Asi111a ITOCOKaA, HporpaMaTa 3a ONpCACIIIHC HAa Bb3HArpaXICHUsATA IIC 6]5,[[6
npepasriicada 1 OTpa3€HUTE B HEA ITPOMCHHU IIC 6’[>,I[aT IMPUCTHU 10 HAJICIKCH PEU.

R u m e n Digitally signed by Rumen Goranov Tsonkov
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G givenName=Rumen,

O ra n OV email=r.tsonkov@gmail.com, c=BG, I=gr.Sofia,
serialNumber=PNOBG-6712136788, 0=ER G
CAPITAL 3 ADSITS, 2.5.4.97=NTRBG-175113002
T S O n kOV Date: 2023.03.29 11:36:20 +03'00'

Pymen LlonkoB
M3nennurenen Jupexrop



N Ap xu Kanutan 3 AQCULL

I'Ipvmox(el-me 1 kbM [loknap 3a npunaraHe Ha NOJNIMTUKA 3a Bb3HarpaxgeHunAaTta

N3meHeHuUe N3meHeHU N3meHeHuUe N3meHeHU N3meHeHU
200uHa 20172 20182, 20182 5919, €20192. 5405, 20202 o, €20212. o4, €20222.
crnpsiMmo crnpsiMmo cnpsiMmo crnpsiMo crnpsiMo
2017 2. % 2018 2. % 2019 2. % 2020 2. % 2021 2. %
BpyTHO Bb3HarpaxmneHne Ha BCUYKU
uneHose Ha C[] 3a rognHa /6e3 18 18 0.00% 18 0.00% 19 5.56% 47 147.37% 50 6.38%
npokypuct/ /xvun. ne./
Cpepen pasmep Ha Bb3rarpaxaeHme Ha 6 6 0.00% 6 0.00% 6 0.00% 16 147.37% 17 6.38%
uneH Ha C[1 3a rognHa /xun. ne./
PeaynTaTi Ha ApyXecTBoTo /xun. ns./ (788) 1403 278.05% (2452) -274.77% (6063)  -147.27% 35 100.58%  (121) -445.71%
EpyTHO Bb3HaArpaxaeHne Ha oCHoBa Ha
MBIHO PaBOTHO BPEMe Ha CriyxwTen 8 2 2 0.00% 2 0.00% 2 0.00% 12 500.00% 12 0.00%
[IPY>KECTBOTO, KOUTO HEe ca AMPEKTopY 3a
roguHa /xun. n../
CpefieH pa3Mmep Ha Bb3HarpaxaeHue Ha
OCHOBA Ha MbNHO PabOTHO Bpeme Ha 2 2 0.00% 2 0.00% 2 0.00% 12 500.00% 12 0.00%

CNY>XUTENN B OPY)KECTBOTO, KOUTO He ca
ONPEKTOPW 3a roagnHa /xun. ne./




CMPABKA no un. 31, an. 3 ot 34CULAC

3a npeobpasyBaHe Ha pUHAHCOBMA pe3yaTaT No peda Ha un. 29, an. 3 no obpasel, onpeaeneH ot 3aMeCTHUK-
npeacenatens Ha KOH, pbkosegely ynpasaeHune "Haasop Ha MHBECTULMOHHATA AenHocT".

CIIPABKA
nmo wi. 31, aix. 3 ot 3JICULIAC

3a npeoOpa3yBaHe HA (PMHAHCOBHS pe3yJITaT Mo peaa Ha 4. 29, au. 3.

JlaHHM 32 OTYETHUSA NEPUOI

Havanna nara:

01 ssayapu 2022 T.

Kpaiina nara:

31 snyapu 2022 r.

Jara Ha chcTaBsHE:

29 mapt 2023 r.

JlaHHHU 32 JTULETO

HaunmenoBanue Ha JULETO:

W Ap JIxu Kanuran-3

Twum aune:

AJZICUL]

EUK:

175113002

[TpencrasmsiBany/u:

Pymen [{onkos

Hauun Ha npencrasisgBaHe:

M3nbpiaHuTENEH AUPEKTOD

AJlpec Ha ynpaBJICHHE:

rp. Codusi, yi. bprokcen 1

AJipec 3a KOpECTIOHJEHIIMSL:

rp. Codus, yn. bprokcen 1

Tenedon:

946 11 19

®daxc:

946 11 19

E-mail:

office@ergcapital-3.bg

Ve0 caiit:

www.ergcapital-3.bg

Menus:

www.investor.bg

CopcTaBUTEN HA OTYETA:

ITenka I'eoprueBa-Xuruac

JIIIb3)KHOCT Ha ChCTABUTEIIS:

YrobiaHoOMOIIEH




CNPABKA no un. 31, an. 3 ot 34CUUAC

3a npeobpasyBaHe Ha pMHAHCOBMA pe3ynTaT no pesa Ha un. 29, an. 3 no obpaseL, onpeseneH ot 3amecTHUK-NpeaceaaTensa Ha KOH,

pbKoBeZeLly, ynpaBaeHue "Haa30p Ha MHBECTULMOHHATa aeliHocT".

HOpMaTI/IBHO WU3UCKBAHE

®unancos pesyntat Ha 1 Ap [lxu Kanuran-3 AJJCUL] 3a nepuoga: 2022 r.

CroifHOCT B JieBa

CYETOBO/IHA Mevanbda

CUCTOBOJIHA 3aryba

-120 878.73 nB.

1. 29, a1 3, 1.1 o1

3JICHIIC

YBeauueH/HaMaJjieH ¢ pasxoxluTe/npuxozluTe OT mocjeaABAId OCHKA Ha
HEeIBMKUMH UMOTH,

YBEIUYCHUE

0.00 nB.

HaMaJICHUE

0.00 nB.

wr. 29, an. 3, 1.2 or

3ACHULAC

YBesnueH/HaMaJIeH Cbe 3aryonTe/nevaoure oT caeJKH 1o
npexBbpJIsiHE HA COOCTBEHOCTTA BbPXY HEIBH:KMMH HMOTH;

yBETHMUYCHHE

0.00 8.

HaMaJCHUC

0.00 8.

wr. 29, an. 3, 1.3 or

3ACULAC

YBeaudeH/HaMaJjieH B FOAHHATA HA NPeXBbPJisiHe HA COOCTBEHOCTTA
BbPXY HeIBIZKHMH HMOTH C I0JI0)KHTeTHATA/0OTPHIATETHATA Pa3InKa
MeKIY:

a) IIpoJakHaTa E€Ha Ha HEABMDKUMUS UMOT

YBEIUYCHUE

0.00 nB.

HaMaJICHUE

0.00 nB.

6) cyMara OT UCTOpUYECKaTa LI€HA Ha HEABMXKUMUS UMOT U IOCIICABALLIATE
pa3xoau, 10BEJIU N0 YBEIUYCHUE HA GaslaHcoBara My CTOWHOCT

yBEIUUYCHHE

0.00 8.

HaMaJICHHUC

0.00 8.

wr. 29, ain. 3, 1.4 ot

3ACULAC

YBejnueH/HaMaJIeH Che 3aryonTe/nevaoure ot Npoaaxkom, oT4eTeHU B
roAMHATA HA CKJIIYBaHe HA I0TOBOPH 32 (PMHAHCOB JIN3HHT;

YBEIUUCHUE

0.00 nB.

HaMaJICHUE

0.00 nB.

1. 29, an 3, 1.5 or

3JICHIIC

YBeqnueH/HaMaJjleH B FOAMHATA HA H3THYAHE HA CPOKA HA I0T0BOPA 3a
(h)HHAHCOB JIM3MHT € NOJI0KUTETHATA/OTPHIATEIHATA PA3IHKA MEK/IY:

a) PHUX07ia OT NpojaXx0aTa Ha HEABIKUMUS UMOT, BINCAH B HAYaJIOTO HA
CpOKa Ha JIOTOBOpa 3a (DMHAHCOB JIM3HHT;

YBEIUYCHUE

0.00 nB.

HaMaJICHUE

0.00 nB.

6) cyMara OT UCTOpUYECKaTa LI€HA Ha HEABMXKUMUS UMOT U IOCIICABAIIATE
pa3xoau, 10BEJIU N0 YBEIUYCHUE HA OayaHcoBaTa My CTOﬁHOCT;

yBETUUYCHHE

0.00 8.

HaMaJICHHUC

0.00 8.

1. 29, axn. 3, T. 6 or

3JICHIIC

HamaJieH B roAMHaTa Ha U3BBPUIBAHETO HM C IUIAIAHHUATA 32 JUXBHU 110
JBJITOBH IeHHH KHIKA 10 WI. 26, an. 2, T. 1 ot 3JCHLAC u no 6ankoBH
KPeIMTH 1o 41. 26, an. 2, 1. 2 o1 3ACHULJIC, HeBKJIIOYEHH B 0TYETA 32
BCEOOXBATHHSI JOXO/;

0.00 8.

wr. 29, an. 3, 1.7 or

3ACULAC

HamaJieH B roamHaTa Ha U3BBHPUIBAHETO HM C IUIAIIAHUSATA 32
noracsiBaHe Ha IJIABHMIM 10 ABJIFOBH HEHHU KHUAKA 1O 4. 26, aJ1. 2, T.
1 ot 3ICUIJC 1 no 6aHKOBH KpeIuTH Mo WiI. 26, a1. 2, T. 2 oT
3JCULIC;

0.00 nB.

CyMa 32 pasnpeaessiHe Ha TMBUHICHT;

-120 878.73 nB.

Toauien TUBHAEHT - He MO-MaJKo oT 90 Ha cTo oT meyandara 3a
(uHAHCOBATA rOIMHA, ONPe/IeJIeHa N0 Pe/la Ha al. 3 U NPHU cHa3BaHe HA
H3UCKBaHHUATA HA Wi. 2472 oT ThproBekusi 3aK0H.

-108 790.86 J1B.

Yucra CTOMHOCT HAa UMYIIIECTBOTO MO WiI. 247a, an. 1 oT ThproBekus 3aKoH;

8450 149.75 nB.

Kamnurana Ha npyxectBoto, Gpouny "Pezepsen" u npyrure GpoHnose, KOUTO
JPYKECTBOTO € JUIbXHO 112 00pa3yBa 0 3aKOH WM YCTaB ChIVIACHO Wi. 247a,
aJl. 1 ot ThproBckust 3aK0H;

29977 796.91 ns.

wr. 247a, an. 3 ot T3

Kopurnpas pa3mep Ha TOANMIHAS AUBUICHT, B CBOTBETCTBHE C WI. 247a, ai.
3 ot TeproBekust 3aK0H: [11awjanuama Ha OUSUOEHM ce U36bPULEan 00
\pasmepa na neuanbama 3a CbOMEEMHAMA 200UHA, HEPAINPEOeTeHAMA
neuanba om munanu 200unu, yacmma om oo "Pesepeen” u opyeume
honoose Ha Opysrcecmeomo, HAOXELPAAWA ONPedeseHUs OM 3aKOHA Ul
(yemaea munumym, Hamanen ¢ Henokpumume 3a2you om npeoxooHu 200U,
u omuucienuama 3a ouo "Pesepsen” u opyzume ¢ponoose, kouno
Opyarcecmeomo e ONbACHO Oa 0OPA3Y8a NO 3aKOH UNU YCMAB.

0.00 nB.

3abenexku:

1. Kiretkure, ChAbpIKaIIM CYETOBOAHATA rneyanba u YBEJIIMUCHUE HA q)l/lHaHCOBl/lil pe3ynarar, c€ 3anucBar C IOJIOKUTEITHA CTOMHOCT.
2. Knerkure, ChAbpiKaIIM CYETOBOAHATA 3ary6a 1 HAMAJICHUEC Ha q)l/lHaHCOBl/lil pe3ynTar, c€ 3anucBaT ¢ OTpUuLaTe/IHa CTOMHOCT.

3. B ciryuaii, ye pa3mMepbT Ha TOJULIHUS JUBUACHT, U3UCKBaH OT wi. 29, an. 3 ot 3/ICULJIC, e kopurupaH chriiacHO M3UCKBAHUATA HA WL
247a, an. 3 ot T3, e HEOOXOMMO JIPYXKECTBOTO J1a OOSICHU HAUYMHA, 110 KOWTO € M34YKCiIeHa CyMaTa, ChIvlacHo wi. 247a, ain. 3 ot T3 B

ClIe/IBALIUS YBPKILIUT.
Jlara Ha cbhCTaBsIHE:
ChcTaBuTeN:

Ipencrasnssany/u:

Penka Stoyanova
Georgieva_Higg i ns Date: 2023.03.29 10:58:12
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Obpaszey na dexnapayus no 4a. 20 om 3/[CULJIC

JNEKJIAPALIMS

o
1. 20 oT 3aKoHa 3a Ipy>KecTBaTa ChC ClCIMAIHA MHBECTUIIMOHHA 11€J1 U APY>KecTBaTa 3a
CCKIOPUTHU3ALNN

Honynonnucanuar Pymen ['opanoB IloHkoB, B kadecTBOTO MM Ha ujeH Ha (CbBera Ha
mupekropure Ha U Ap Jbxu Kamwmran-3 AJICHULI, EMK 175113002., ckc cepanuie u aapec Ha
ynpasienue: I'p. Codus, yin. bprokcen 1, ¢ HacTosI10TO:

NEKJIAPUPAM
1. CoOCTBEHUK CHM HA CJACIHUTE HeABUKUMHU UMOTH:

He cbM coOcTBeHHK Ha HCIABWXNMH UMOTH

(nocousam ce 6uo na umoma, mecmonaxodicoeHue, NIOW|, HAYUH HA NPUOOOUSAHe, pasmep HA YACMMA HA
oexnapamopa)

2. Umam/Hamam 3aabikeHusi B pazmep Hag 10 000 neBa kbM (uU3HYECKH W/HIN IOPUIUYECKHU
JIMLA:

Hamawm 3agbmxenns Hax 10 000 JB. KbM IOPUIAXISCKH W/ WM GU3NUECKH JTUIa /OaHKH/.

(nocousam ce ume, cvomeemno HaumeHo8aHUE HA TUYEMO/-amd, NOCMOSHEH AOpPeC, CbOMEEMHO cedanuuje U
aopec Ha ynpagienue)

3. YuacTBaM B yIpaBUTEeJHUTE W/MJIM KOHTPOJIHUTE OPraHU HA CJIeHUTE IOPUANYECKH JIUIA:
1. Benrpad Acer Mennmxmbut AJl, EMUK 201079376, Codus, 6yn. bprokcen 1 — M3nbnHuTeneH 1upekTop
1 wieH Ha ChBeTa Ha TUPEKTOPHUT;
2. Kubyn EOOJ, EMK 121016121, Codwus, Oyi. ,,bprokcen” 1 - Ypasuren
3. Hapy Usnect EAJl, EMK 206865408, Codus, Oy1. ,,bprokcen” 1 — U3nbaHuTENEH JUPEKTOD

(nocousa ce mvpeosckama upma, EUK, ceoaruwe u aopec na ynpagienue u Kauecmeo HA OeKIapamopa 6
OpyaHcecmeomo/-ama)

4. Umam/HsiMaM Jpyru Ha3Ha4YeHus1 Ha no3uuun u3sbH AJICUIL:
1. Benrpad Acer Mennmxmbut AJl, EMK 201079376, Codus, 6yn. bprokcen 1 — M3mbnHuTeNneH TMpeKTop
n wieH Ha ChBeTa Ha JUPEKTOPHT;
2. Kubyn EOO/], EMK 121016121, Codus, 6yn. Bprokcen 1 - Ynpasuren
3. Hapy Usnect EA/l, EMK 206865408, Codus, 6yn. bprokcen 1 — M3mbiHUTENEH AUPEKTOP

(nocousam ce konkpemmnume nozuyuu, KOUMoO OeKILAPAMOPLIM 3AeMA)



5. ImaM/HsiMaM CKJIIOYEHH JOTOBOPH 32 U3BBPIIBAHE HA KOHCYJTAHTCKA WJIH JApPYyra JAedHOCT
cpelly Bb3HarpakieHue:

Hsmam cximrodeHn 0ToBOpH 32 H3BBPIIBAaHE Ha KOHCYJITAHTCKA K IPYTa JEHHOCT CpPENTy Bb3HATrPaKICHHE.
(nocousam ce ckniouenu 002080pu 3a U36LPUBAHE HA KOHCYIMAHMCKA UL Opyea OeUHOCH Cpewly 3aniaujane)

6. YuacTBam/He y4acTBaM KaTO ChAPYKHUK B CJIeJHUTE CHOMPATEJHH JAPYKECTBA, KOMAHAUTHHU
APY:KecTBa U/WJIM IPY’KeCTBA C OTPAHUYEHA OTTOBOPHOCT:

He ydacTBaM KaTo CBAPYKHHUK B C”bGI/IpaTCJ'IHI/I APY>XKECTBA, KOMaHIUTHU APYXKECTBAa H-WIN OPYKECTBA C
OorpaHnicHa OTTOBOPHOCT.

(nocousam ce mvpeosckama ¢upma, EUK, ceoaruwe u adpec na ynpaeienue u yuacmuemo Ha 0ekiapamopa 6
Opyoicecmeomo)

7. IlpuTe:kaBam/He MpPHUTEKABAM NMPSKO WU HENMPSKO ydyacTHe HAJ 25 Ha CTO OT rjacoBeTe B
00IIOTO CHOPAHHME HA: ..ooovvvvvrrienrcennscnsceesss H YIPAXKHIABAM/HE YNPAKHABAM KOHTPOJ IO
cmucha Ha § 1, 1. 13 JlonbaHuTeHUTE pa3nopeadn Ha 3akoHa 3a MyOJMYHOTO NpeasiaraHe Ha
LHEeHHU KHUXKA:

He mputexaBaM Npeko WM HEMPSKO y4acTHe HaJ 25 Ha CTO OT IJIacoBeTe B 0OIOTO ChOpaHUe Ha JPYKECTBA U
HE yHOpa)KHsBaM KOHTPOJI 1o cMucha Ha § 1, T. 13 ot AP na 3IIIIIK.

(nocousam ce mwvpeosckama gupma, EUK, cedanuwe u adpec na ynpagienue, CbOmMEEMHO pPA3Mepvbm HA
NPsKOMO WU HeNPSIKO yuacmue om Hao 25 Ha cmo om 2racogeme 8 00ujomo CvOpanue Ha OpPylNcecmeomo u
VAPAACHABAHUAN KOHMPOJ NO cmucwva Ha § 1, m. 13 Jlonvanumennume pasnopeddu Ha 3akouna 3a nyoauuHomo
npeonazane Ha YeHHU KHUNCA)

8. Ipyru cbuiecTBEHH JeJI0BH HHTEPECH, KOUTO OMXa 0KA3aJIH BJMAHHE BbPXY B3¢MaHHUTE OT MEH
peleHust KaTo 4ieH Ha CbBeTa Ha TUPEKTOPUTE HA «ccvvvvreenernncnnecnecnaneneese.. AILCHIL

Hsmam npyru chIeCTBEHH IETIOBH MHTEPECH, KOUTO OMXa OKa3aiH BIMSHHE BBPXY B3ETHTEC OT MEH PEIICHUE
kaTo wieH Ha CbBera Ha HQupektopute Ha M Ap JIxxu Kanuran-3 AJCHULIL.

N3BecTHa MM € HakazaTeaHaTa OTTOBOPHOCT, KOSITO HOCSA cbriacHo 4i. 313, an. 1 or HakazarenHus

KOJIEKC.
Digitally signed by Rumen Goranov Tsonkov
Rumen GOranov Qs e
email=r.tsonkov@gmail.com, c=BG, I=gr.Sofia,
Tsonkov CAPITAL S ADSITS, 25,497 NTRBG 173113002
Date: 2023.03.29 11:38:19 +03'00"
Hara: 29.03.2023 JICKITAPATOP: +vvireeneeieeeeteeeeeeaennn,
rp. Codus [Pymen I'opanos L{onkos/



QnUT
IMHAHCA
CYETOBOCTED
HAHBUN

IFARD

JAOKJIAJL HA HE3ABUCUMUSA OAUTOP

10 AKHHMIOHEPUTE
HA U AP KU KATIUTAJI - 3 AJICUI]

JIoKJ1a1 OTHOCHO 0INTA HA (PUHAHCOBHS OTYET

Muenue

Hue m3pppmmxme omut Ha (unaancosus otuer Ha U AP KU KAIIMTAJ - 3 AJICUL]
(,,ApyxecTBOTO*), ChABpXKAILL OTUETA 32 (PUHAHCOBOTO CheTOsIHUE KbM 31 nexemBpu 2022 ronuHa U
OTYeTa 3a BCEOOXBATHUS JIOXO/I, OTYETA 32 IIPOMEHHUTE B COOCTBEHHS KAIIUTAJ M OTYETA 33 TAPUIHUTE
MOTONM 32 TOJIMHATA, 3aBbpIIBAIlA HA Ta3HW Jara, KAKTO WM TOSCHHUTEIHUTE NPUIOKEHHUS KbM

(1)I/IHaHCOBI/I$I OTYCT, ChbABPIKAIHN U O606H_[€HO OITIOBECTABAHC HA CbIICCTBCHUTC CUCTOBOJAHM ITOJITUTUKHU.

[lo nHame MHeHME, NPWIOKEHHUAT (PUHAHCOB OTYET MPEACTaBsI IOCTOBEPHO, BBB BCHYKH
CBIIIECTBEHH acleKTH, (PMHAHCOBOTO chCTOsiHHE Ha J[pykecTBoTO KBbM 31 nekemBpu 2022 roanHa U
HETOBUTE (PMHAHCOBH PE3YJITATH OT AEHHOCTTA M MAPUYHUTE MY IIOTOLM 32 TOAWHATA, 3aBbPILIBAILA HA
Tasu JiaTa, B CbOTBETCTBUE ¢ MeXTyHapoIHUTE cTaHAapT 3a puHancoso otuntane (MCDO), npuetn

ot EBponeiickus cpro3 (EC).

baza3a n3passiBaHe HA MHCHHE

Hue m3BbpmmxMe Hammsl OAWT B CHOTBETCTBHE C MEXIyHAPOTHUTE OJUTOPCKU CTAaHAAPTH
(MOC). Hammte OTrOBOPHOCTH CHIVIACHO T€3W CTAHIAPTH Ca ONMHCAHM JOIBIHUTEIHO B pa3jena OT
HaIwms A0KJIaa ,,OTTOBOPHOCTH Ha OJUTOPA 3a OJUTa Ha (PruHAHCOBHS oT4eT . Hre cMe He3aBUCUMU OT
JpyXecTBOTO B CHOTBETCTBHE C MEXIyHApOIHUS €THYCH KOJEKC Ha NpoGeCHOHATHUTE
CUYETOBOJUTENN (BKIIOYMTETHO MEXAyHapOJAHH CTaHAapTH 3a He3aBucuMmocT) Ha CbBera 3a
MEXIyHAPOJHH CTaHAapTH 1o etuka 3a cueroBoautenu (Kogexca nva CMCEC), 3aeqH0 ¢ eTHUHUTE
M3HUCKBaHMs Ha 3akoHa 3a He3aBucuMus punanco omut (3HDO), mpuiokuMu 1Mo OTHOIICHHE Ha
HaIus ONUT Ha (MHAHCOBHUS OTYET B bBirapus, KaTo HWE M3IMBIHUXME M HAIATE APYTH CTUIHHU
OTrOBOPHOCTHU B choTBeTcTBUE ¢ u3uckBaHusaTa Ha 3HDO u Kogexkca na CMCEC. Hue cuurame, ye
OJIMTOPCKUTE JTOKA3aTEJICTBA, MOJYYCHN OT HAC, ca JOCTAThYHU M YMECTHH, 32 J1a OCUTYPST 0aza 3a

HameTO MHCHHUC.



Ki104uoBM 0AMTOPCKHM BHIPOCH

KrouoBu OOUTOPCKH BBIIPOCH Ca TC3U BBIIPOCH, KOUTO CHIJIACHO HalllaTa HpO(bCCI/IOHaJ'IHa

MIpereHKa ca Oy ¢ Hali-ToIsIMa 3HAYMMOCT MPH OANTa Ha (DMHAHCOBHS OTUET 33 TEKYIIWS MEePHO/I.

Te3n BBIIPOCHU Ca pPa3rjICcAaHu KaTO 4YaCT OT Hallud OAWUT Ha (I)I/IHaHCOBI/ISI OTYCT KaTro IsJI0 U

Cl)OpMI/IpaHCTO Ha HaII€TO MHECHUE OTHOCHO HET'O, KATO HUE HE IPEA0CTABAME OTACIITHO MHEHUEC OTHOCHO

TE3U BBIIPOCH. 3a BcekHu BBIIPOC, BKIIFOUYCH B Ta6J'II/IHaTa Mo-A0J1y, OIMMCAHUCTO KAaK TO3U BBIIPOC oe

aJipecupaH Npy IPOBEACHUS OT HAC OJINT, € HAIIPABEHO B TO3W KOHTEKCT.

Kirouon OAUTOPCKH BBIIPOC

Kak to3n k1090B oqnTopckH BBIpOC Oele
ApecHpPAaH NPH IMPOBEJEHHS OT HAC OJHT

OneHKa Ha HHBECTHIIHOHHHTE HMOTH

Ungpopmayus 3a uneecmuyuornume umomu,
6KI. 34  NpubnuzumenHume  OYeHKU  Hd
cnpageonusama um CMoOUHOCH, U3HOA36AHU 3d
yenume Ha ONOBECMABAHE HA CHPABEOIUBA
cmouHocm U npeened 3a o0bOe3yeHKa, e
onogecmena 6  Ilpunooicenue  Ne 4
., Mneecmuyuonnu umomu *“ u Ipunoscernue Ne 2
,, Ocrnoénu  enemenmu  Ha  CYEMOBOOHAMA
nonumuxa“  (“Uneecmuyuonnu umomu“ u
,, Oyenssane no cnpageonusa cmotHocm ) Kom
Qunancosuss omuem.

CuetoBosiHaTa monuTHKa Ha J[pykecTBOTO 32
MHOCJIEABAIIO OIlEHIBAHE HAa WHBECTUIIMOHHUTE

UMOTH,  CIlell  TAXHOTO  ITbPBOHAYAIHO
NpU3HaBaHE € [0 Mojeja Ha IeHaTa Ha
npunobuBane, cwsrmacko MCC 40 —
ceOecTOHOCT HamajeHa C  HaTpylaHUTe

amMopTH3alli W 3aryOm OT  OOEe3IeHKa.
BanancoBara CTOWHOCT Ha WHBECTHIIMOHHUTE
WMOTH, B T.4. IJIATEHH aBaHCH 3a TIOKYyNKa Ha
nMoTH, Ha JlpyxecTBoTO KbM 31 nexemBpu 2022
roguHa e B pazmep Ha 8,325 x. nB. u 98% ot
obmiara cyma Ha aktusure (31 mexemspu 2021
roguHa: 8,325 x. 5B. u 97% ot ob1mara cyma Ha
aktuBuTe). ChIIIacHO 3aKoHA 3a JIpy)KecTBaTa

ChC CIHEIMalHa WHBECTHIMOHHA el |
apyxectBara 3a cexktopuruzaius (3ACULJIC),
JpyKecTBOTO cie/Ba na OLICHSIBa

CIipaBCyinBaTa CTOMHOCT Ha HMHBCCTUIIMOHHUTEC
CH MMOTH IIOHE€ BCIHBXK T'OAUIITHO, KAKTO W Oa

OMOBECTSIBA CIIpaBedMBaTa MM  CTOWHOCT
nopaau usucksanuara Ha MCC 40. 3aTtoBa TO
U3rOTBS IpUOIU3UTETHN OLIEHKHU Ha

CIIpaBeyIUBaTa CTOWHOCT Ha WHBECTUITMOHHUTE
CH MMOTHM TOHE BEIHBK TOJIMIITHO, KaKTO 3a
LIEJIUTE HA TEXHHUS Mperiea 3a o0e3leHKa (Mpu

B mazu obnacm nawume ooumopcku npoyedypu,
Hapeo ¢ Opyeu maxKusd, BKIOYUXA:

e T[lomyuaBane Ha aKTyaJIU3UPaHO
pa3bupaHe Ha Tpolieca 3a OleHsIBaHEe Ha
WHBECTUIIMOHHUTE HMOTH npu

M3BBPIIBaHE TIPEriie]] 32 00e3IeHKa U Ha
KOHTPOJIUTE TI0  MOHHTOPHHT |
pueMaHe Ha HA3aJICHUTE oT
HE3aBHCHUMUS JIMIICH3WPAH OICHUTEI
OLIEHUTEJICKH TOKJIAH.

e [IpoyuyBaHe  Ha  TOJUTHKHTE |
MpOLEAYPUTE, KOUTO PBKOBOACTBOTO
npuiara npe3 TeKyllaTa ToAWHA IO
OTHOILIEHHE Ha peryJisipHaTa OLEHKa I0

CIIpaBeJINBa CTOMHOCT Ha
WHBECTULIMOHHUTE UMOTH. OEHsIBaHE U
MpOBEpKa 3a aJIeKBaTHOCT u

IMOCJICA0BATCIIHO UM ITPUITIOKCHHC.

e QOrmeHka Ha HE3aBHUCHUMOCTTA,
KOMIIETEHTHOCTTA, Kamamurera U
00EKTHBHOCTTA HAa BHHITHHS OLCHUTEI,
Haetr oT [pyxkectBoTo. B nombiHeHue,
o0cwkIaHe Ha oOXBara Ha HeEromara
paboTa ¢ ppKOBOJICTBOTO U MPETIICKIAHE
YCJIOBHSITA, TIPU KOUTO € OMIT aHTaKUPaH.

e C(CpapHsBaHE, ¢ TIOMOINTA Ha EKCIIEPT-
OLICHUTENII HAa OAUTOPCKUS €KUM, Ha
KITFOUOBH BXOJISIIH JAHHU U IOTTYCKaHUS
¢ yOMWYHO HAJUYHU Ta3apHU JaHHU H
JTaTy OIlCHEHaTa CIIPaBeIINBa CTOMHOCT
€ MOocJeAOoBaTeNHa CIPSMO HHTEPBAIU
Ha CpaBHUMH ITa3apHHU IICHA 32 TTOI00HH
akTuBU. OICHABaHE HA MPIIOKCHUTE
OILICHBYHU METOIH U MOJICIIH.




W3MIOJI3BaHE  Ha TAXHATA CHpaBeInBa
CTOWHOCT, HaMaJIeHa C Pa3XxoIuTe 3a IpoAax0a),
Taka W 3a IeJIUTe Ha OINOBECTSIBaHE Ha
CIipaBeJInBaTa UM CTOMHOCT.

OreHsABaHETO Ha CIIpaBeINBaTa CTOMHOCT Ha
HHBECTUIIMOHHUTE HWMOTH € CIIOXKEH IIPOIIEC,
CBBp3aH C M3UYHUCIABAHE HAa MNPUOTUIUTEITHU
OLICHKH, MpPH  H3MOJI3BAHE HAa MHOXKECTBO
BXOJISIIM JIAHHH, JOTMYCKaHHUS M CICIUPUIHH
MeToau 1 Mojenu. [Topaau ToBa Ha TE3U OICHKH
¢ TPHUChHIIA TO-BUCOKA CTEIEH Ha HECUT'YPHOCT,
NpOM3THYAIA OT TIOJ3BAHETO HA pa3InYHH
NPOTHO3H ¥ TPEIIOJIOKEHUsT C TOBHIIECHA
CYyOEKTHBHOCT, Karo C€ W3IO0JI3BaT KaKTo
HaOmromaBaHM, Taka M HEHAOIoZaBaHH
BXOOAIIN JaHHUA.

OmnpenensiHeTo Ha CIpaBeAIMBaTa CTOMHOCT Ha
WHBECTULIMOHHUTE HMMOTH B [[py>KECTBOTO ce
0aszupa Ha OIEHKH, U3TOTBEHH OT aHTKUPAHU
OT PBKOBOJICTBOTO BBHIIHH  HE3aBHCUMH
OLICHUTENH, KaTo CIpaBeIINBaTa CTOHHOCT ce
KiIacuuIpa B HHMBO 3 Ha Hepapxusara 3a
CIpaBeInBa CTOWHOCT chrimacHo MCDO 13.

[lopagn ChHIIECTBEHOCTTA HA CTOHHOCTTa Ha
WHBECTUIIMOHHUTE UMOTH 32 (PHHAHCOBUS OTUET
Ha JIpy’kecTBOTO KaTo IS0, KAKTO M TOpaIn
HEOOXOIMMOCTTA oT MPUIIaraHETO Ha
3HAUUTETTHU TPEICHKH U JOIMYCKaHWS C TO-
BHCOKa CYOCKTHMBHOCT, @ U OT MpHUCHIIATA
HECUTYPHOCT IIPH TpoIlieca Ha OIEHSIBAHETO Ha
CIpaBe/IMBaTa CTOMHOCT, KOETO MOXKE J]a MMa
3HauuTeNeH epeKT BBpXy  OamaHcoBaTa
CTOMHOCT Ha WHBECTHIIMOHHHUTE UMOTH KBM 31
nexemBpH 2022 roanHa, HUE CM€ OIPENeTHITN
TO3H BBIIPOC KaTO KIIFOUOB OJIUTOPCKH BBITPOC.

IIpoyuBane @ Ha  TIpeaBapUTEITHHUTE
JIOTOBOpU 32 MOKYIKO-Npojax0a Ha
HOBUTE HMMOTH U TIOCIEABAILUTE UM
aHEKCH, 00CHXkKIaHe C PBKOBOACTBOTO 3a

HaMEpeHUsATA UM OTHOCHO
(buHaTM3HpaHe Ha CICIIKUTE,
MOTBBpPXKIABaHE  4Ype3 MUCMa  OT
JpY’KeCTBaTa-CTpaHa o

MMpEABAPUTCIIHUTE OOIOBOPHU Ha CYMUTC
10 aBaHCHUTEC, MPEACTABCHU KAaTO 4aCT OT

VHBECTUIIMOHHUTE UMOTHU Ha
HpykecTBOTO.
[Ipernexnane u OILICHKA Ha

aJCKBAaTHOCTTA M YMECTHOCTTa Ha
omoBecTsBaHUATAa Ha [lpy’kecTBOTO Ha

nH(pOpMAIHUAITA OTHOCHO
WHBECTULIMOHHHTE HMOTH,
MPUOIU3UTECITHUTE OIIEHKH Ha
CIpaBeJINBaTa UM CTOMHOCT "
OTYETECHOTO BH3CTaHOBSBAHE Ha
o0e31eHKa.

Jpyra nndopmanus, pa3JinyHa oT (UHAHCOBHUS 0TYET M OAMTOPCKUS JOKIA] BbPXY Hero

P’BKOBO,Z[CTBOTO HOCH OTT'OBOPHOCT 3a ipyrarta I/IH(bOpMaLII/IH. I[pyraTa I/IH(l)OpMaLII/ISI C€ ChCTOHU

OT JOKJIaJ 3a JIEHHOCTTa, ChABPIKAI M JEKJIapalys 3a KOPIOPATHBHO YIIPAaBIIEHWE, W JOKJIAJ 3a

HU3MBbJIHCHUC HA MOJUTHKATA 3a Bb3HAIPAXKIACHUATA, USTOTBCHU OT PBKOBOACTBOTO CBIJIACHO I'naBa

ceaMa oT 3aKOHa 3a CYETOBOJICTBOTO, HO HE BKIIIOUBA (PMHAHCOBUS OTYET M HAIIUS OJUTOPCKHU JOKIIA],

BBPXY HCTO, KOATO MOJYUUXME MIPCAN AaTaTa Ha HAIIWA OAUTOPCKU JOKJIA.




Hamero MHEHHE OTHOCHO (I)I/IHaHCOBI/ISI OTYCT HE O6XBaHIa Apyrara I/IH(i)OpMaI_II/I}I N HHUC HC
Hu3pa3aBaMe€ KaKBaTo 1 Jia € c])opMa Ha 3aKJIFOYCHHUEC 3a CUTYPHOCT OTHOCHO HES, OCBEH aKO HE € U3PUYHO

IIOCOYCHO B JOKJIaaa HU U A0 CTCIICHTA, 10 KOATO € IIOCOYCHO.

BBB Bpb3Ka ¢ HalIMS OAUT HA (PUHAHCOBHUS OTYET, HAIIATa OTTOBOPHOCT CE ChCTOU B TOBA Ja
mpodYeTeM Apyrata HHPOpPManug W MO TO3W HAYWH Jia MPEIeHnM Jali Ta3u JIpyra uHpopMaius e B
CBINECTBEHO HECHOTBETCTBUE C (DMHAHCOBUS OTYET WJIM C HAIIMTE NO3HAHUS, IPUIOOUTH 110 BpeMe Ha

OJINTA, WV TI0 IPYT HAYHMH U3TIIeXKIa A3 ChABPKA ChIIECTBEHO HETIPABIIIHO JOKIIAABAHE.

B cnyuqaii ue Ha 6a3ara Ha paboTaTa, KOSTO CME W3BBPIIWINA, HUE TOCTUTHEM JI0 3aKTIOUEHUE,
4e ¢ HAJIMIE ChINECTBESHO HEMPABIIIHO JOKJIABaHE B Ta3H Jpyra MHPOpMaIms, OT HaC Ce U3UCKBA Jia

TOKJIaJiBaMe TO3HU (haKxT.

Hsamame kakBo [a JOKJIaaBaMe B TOBa OTHOIIEHHE.

OTroBopHOCTH Ha PBKOBOJACTBOTO M JIMLATA, HATOBAPEHU C OOIIO yNpaBJjieHHE 32

(l)I/IHaHCOBI/Iﬂ oT4eT

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a M3TOTBSIHETO M JOCTOBEPHOTO INPEACTABSHE HAa TO3M
¢unancoB oruer B crorBeTcTBUE ¢ MCDO, mpunoxumu B EC u 3a TakaBa cucrema 3a BBTpEIICH
KOHTPOJI, KaKBaTO PBKOBOACTBOTO OMNpeneisi KaTo HeoOXOoArMa 3a OCUTYpPsSBaHE W3TOTBSHETO Ha
(MHAHCOBH OTYETH, KOUTO HE CBHABPKAT CHIIECTBEHH HEMPABUIIHU OTUYHUTAHUS, HE3aBHCUMO JaJH

ABJDKAIIY C€ HAa U3MaMa WJIU I'PpCIKa.

[Ipu m3roTesiHe Ha (PUHAHCOBHUSA OTYET PHKOBOJICTBOTO HOCH OTTOBOPHOCT 32 OIEHSBaHE
crocoOHOCcTTa Ha JIpyXeCTBOTO J1a NPOABIDKK Ja (YHKIMOHUPA KaTO JACHCTBAIIO MPEINpPHUSATHUE,
OTIOBECTSBAIKH, KOTaTO TOBA € MPUIIOKHMO, BBITPOCH, CBBP3aHH C MPEIOIIOKEHNETO 32 JEHCTBAII0
MPEANPUITAE W U3IOJ3BaiKM CYSTOBOIHATA 0a3a HA OCHOBATa Ha MPEINOJI0KCHUETO 3a JICHCTRAIIO
MIpenIpusiTHe, OCBEH aKO PHKOBOJCTBOTO HE BBh3HAMeEpsABa Ja JMKBHaupa JlpyxkecTBoTOo Wim na
MIPEyCTaHOBH JICHHOCTTA MY, HJIM aKO PHKOBOJICTBOTO Ha MPAKTHKA HsIMa JpyTa aaTepHATHBAa, OCBEH Ja

IIOCTBHIIN 11O TO3W HAYHH.

.HI/I]_[aTa HATOBApCHU C O6H_[O ypaBJICHUC, HOCAT OTTOBOPHOCT 3a OCBHIICCTBABAHCTO HA HAI30D

HaJ| polieca o GUHaHCOBO OTYMTaHE Ha J[py’KeCTBOTO.

OTroBoOpHOCTH HA OUTOPA 32 OAMTA HA (PUHAHCOBHSA 0TYET

Hamure [eJu Ca a MoJiy4uM padyMHa CTCTICH Ha CUTYPHOCT OTHOCHO TOBA Aajin (l)I/IHaHCOBI/IHT
OTYECT KAaTO IAJI0 HE CHbAbpiKa ChbIIECTBCHN HEIIPABUIIHN OTUNTAHUA, HE3aBUCUMO JaJIN ABJIKallu CE Ha
Hn3MaMa WM I'pCllKa, U Aa u3aaiIeM OJUTOPCKU OOKJIA/, KOKTO Ja BKJIFOYUBA HAIETO OAUTOPCKO MHCHUC.
Pa3YMHaTa CTCIICH Ha CUT'YPHOCT € BUCOKA CTCIICH Ha CUTYPHOCT, HO HE € rapaHIu:A, Y€ OAUT, U3BbPIICH
B CBOTBETCTBHC C MOC, BUHAru me paskpuBa CHIICCTBCHO HCIIPABUIIHO OTYMUTAHC, KOI'aTO TAKOBa
ChbIICCTBYBA. HeraBI/IHHI/I OTUHUTAHUA MOT'aT JIa Bb3HUKHAT B PE3YJITAT Ha U3MaMa WJIM I'pCIIKa U CC

cyuTar 3a ChIICCTBCHH, AKO 01 MOrio pa3yMHO Oa CC O4YaKBa, 4€ TC, CAMOCTOATCIIHO WM KaTo



CbBKYITHOCT, Ouxa Moriau JAa OKaXXaT BJIMAHUC BbPXY MKOHOMUYCCKUTC PCUICHUS Ha HOTpC6I/IT€IH/ITC,

B3€MaHH BH3 OCHOBA Ha TO3U (bl/IHaHCOB OTYCT.

Kato gacT ot omura B crorBeTcTBHe ¢ MOC, HHE M3M03BaMe IpodeCHOHAHA TIPEIeHKA U

3ara3BaMe HpO(bCCI/IOHaJ'IeH CKCIITULM3BM IO BpEMEC Ha LECJINA OJUT. Hue cpi1o Taka:

— uaeHTH(HUIIpPaMe ¥ OLEHSBaMe PHCKOBETE OT ChHINECTBEHH HEMPABWIHA OTYHTAHUS BBHB
(hMHAHCOBHA OTYET, HE3aBUCUMO JIaj¥l JBJDKAIIN C€ Ha M3MaMa WM TPelIka, pa3paboTBaMe u
M3OBIHSABAME OJUTOPCKH MPOIEAYPH B OTTOBOP HA TE3M PUCKOBE U IMOJIy4aBaME OJUTOPCKHU
JOKa3aTeNCTBa, KOWTO J1a ca IOCTaThYHU U YMECTHH, 32 /Ia OCUTYPAT 0a3a 3a HAIIeTO MHEHHE.
PuckbT 12 He ObJ1C PA3KPUTO CHIECTBEHO HENPABUIIHO OTUYUTAHE, KOETO € Pe3yJITaT OT U3Mama,
€ TI0-BHCOK, OTKOJKOTO PHCKAa OT CHIIECTBEHO HETPABHIIHO OTYHTAHE, KOETO € pe3ynTaT OT
rpelika, Thid KaTo M3Mamara MOXKe Ja BKJIIOYBA TaHO CIIOpa3yMsBaHe, (anmugpuimpaHe,
MpeIHaMEPEeHN TPOMYCKH, M3SBICHUS 332 BHBEXKIaHE HA OJWTOpa B 3a0IyKIeHHE, KaKTO H
MpeHeOpersaHe Wik 3a00MKaJITHE Ha BBTPEIIHUS KOHTPOJI.

— MoJiy4aBaMe pa3OuWpaHe 3a BBTPEIIHUS KOHTPOJ, WMAall OTHOIICHWE KbM OIHTa, 3a Ja
pa3paboOTHM OJUTOPCKU MPOLECAYPH, KOUTO Ja ca MOAXOIAIIM TPU KOHKPETHUTE
o0CTOSATEICTBa, HO HE C I M3pa3siBaHe Ha MHEHHE OTHOCHO €(eKTUBHOCTTA Ha BHTPEIIHUS
KOHTpOJ Ha Jpy»xecTBOTO.

— OIeHsBaME YMECTHOCTTa Ha W3IOJ3BAHUTE CYETOBOJHH TOJUTHKH W Pa3yMHOCTTa Ha
CYETOBOJTHUTE TPUOM3UTEITHA OLIEHKH M CBBP3aHHUTE C TSIX OMOBECTSABAHUS, HAIIPABEHH OT
PBKOBOJCTBOTO.

— JIOCTHTaMe JIO 3aKJIF0UeHNEe OTHOCHO YMECTHOCTTA Ha U3TIOJI3BaHe OT CTpaHa Ha PHKOBOJICTBOTO
Ha CUeTOBO/IHATa 0a3a Ha OCHOBAaTa Ha MPENAIOJIOKEHUETO 3a AEHCTBAI0 MPEeANpUATHE U, HA
0a3aTa Ha OJYYEHHUTE OJAMTOPCKH JIOKA3aTEICTBA, OTHOCHO TOBA JJAJI € HAJHUIIE CHIECTBeHA
HECUT'YPHOCT, OTHaciIla C€ a0 C’b6I/ITI/I$I WK YCJIOBHA, KOUTO 61/IX3 MOTJIM [Ja TOopoaAT
3HAYUTENTHH CBMHEHHsSI OTHOCHO CIIOCOOHOCTTa Ha JIpyXecTBOTO MAa TPOABIKA Jia
(YHKIIMOHUpPA KaTO JEHCTBAIIO MPEANpPHUSITHE. AKO HUE JOCTUTHEM JI0 3aKJIIOUEHHUE, 4ue ©
HaJIMIIE ChINECTBEHA HECUTYPHOCT, OT HAC C€ M3KMCKBA JIa MIPHUBIIEYeM BHUMAHUE B OAUTOPCKHUS
CH OO0KJIaJd KbM CBBP3aHUTE C Ta3W HECUTYPHOCT OITIOBECTABAHNS BLB q)HHaHCOBI/IH OTYECT UJIU B
CJIy4aii 4e Te3W OTOBECTSABAHUS ca HEaJCKBaTHH, JAa Moauduirpame MHeHUETO cH. Hammmre
3aKJIIOUYEHUs] C€ OCHOBaBaT Ha OJUTOPCKHUTE JOKa3aTeNCTBa, IIONydeHW JO JaraTa Ha
OJIMTOPCKUSL HU JIOKNAJ]. bbaenm chOWTHS WM yCIIOBHsI 00ade MoraT Jja CTaHaT NMpPUYHHA
Jpy>XecTBOTO /a IpeyCcTaHOBH (PYHKIIMOHUPAHETO CH KaTO JIEHCTBAIO MTPEITPHUITHE.

— OIleHsBaMe I[UIOCTHOTO TIPEACTaBsSHE, CTPYKTypa W ChAbpPKaHWE Ha (DMHAHCOBUS OTYET,
BKIIIOUHUTCIIHO OIIOBECTABAHHUATA, U JaJIH (1)I/IHaHCOBI/I$[T OTUCT NPEACTaBsA OCHOBOIIOJJIATralnuTe

3a HEI'o CACJIKHU U CHLOUTHS 10 Ha4uH, KOITO IIOCTHTa JAOCTOBCPHO NMPEACTABAHEC.

Hue KOMYHUKHPpAME C JinlaTa, HATOBAPCHU C O6H_IO YHpaBJICHUC, HAPEA C OCTAHAJIUTC BBIIPOCH,
IITaHUPpaHUA 00XBaT " BpEME Ha U3INBJIHCHHC Ha OAWTAa U CBINECTBCHUTC KOHCTATallMM OT OJUTa,
BKJIFOUUTCIIHO CHIICCTBCHU HEAOCTATHIIU BbB BTPCIITHUA KOHTPOJI, KOUTO I/IZ[CHTI/I(i)I/ILII/IpaMC o BpEME

Ha U3BBPIIBAHUA OT HAC OOUT.



Hue npeaocCTaBiaMe CbIIO TaKa Ha JiMlaTa, HATOBAPCHU C 061110 YHpaBJICHUEC, U3ABJIICHUC, Y€
CM€ MU3IBJIHWUIN MNPHUIOXKHUMUTE CTUYHU H3WCKBAHUA BBHB BpPB3Ka C HE3aBUCHUMOCTTAa M Y€ LI
KOMYHUKHpAME C TAX BCUYKU B3aUMOOTHOLICHUA U APYTr'U BBIIPOCH, KOUTO Ouxa Morau pasyMHO ga
6T>I[aT pasriaCexKaaHu KaTo UMallyd OTHOHICHHWE KbM HE3aBHUCHUMOCTTAa HH, a KOraro € IpHujI0XKHUMO, U

CBBP3aHUTC C TOBA NPCANIa3HU MCPKH.

Cpen BBIIPOCUTE, KOMYHUKUPAHH C JIUIATa, HATOBAPEHHU C O0III0 yIIPaBICHHUE, HUE ONPEACIIsIME
T€3W BBIIPOCH, KOUTO ca OWim ¢ Hail-rojsmMa 3HAaYMMOCT TIPY OJTUTa Ha (PWHAHCOBUS OTYET 33 TEKYIIUS
MEePUOJ U KOUTO CJIEOBATEIIHO Ca KJIIOUOBU OJUTOPCKU BbOpocu. Hue ommcBame Te3u BBHOPOCU B
HAIIHS OIUTOPCKH TOKJIaJl, OCBEH B CIIy4anTe, B KOUTO 3aKOH WJIM HOPMATHBHA ypea0da Bb3MPEIsATCTBA
MyOJUYHOTO OIMOBECTSIBaHE HA WHGOPMAIIMS 32 TO3U BBIIPOC HIIM KOTaTO, B M3KJIIOUUTEIHO PEAKH
CIIy4ad, HH€ PeIlIM, Y€ TaJeH BBIIPOC He cienBa 1a ObJae KOMyHUKHPaH B HAIITUS TOKJIA], Thil KaTo OH
MOTJIO pa3yMHO JIa C€ OYaKBa, 4e HeOJAronpUsTHUTE OCIICICTBUS OT TOBA JICHCTBUE OMXa HAIBUIIIMIN

IOJIBUTE OT I'JICAHA TOYKAa Ha O6H.[€CTB€HI/I$I HUHTEPEC OT Ta3 KOMYHUKaLIHs.

I[OKJ'Ia)I BbHB BPBb3Ka C APYI'd 3aKOHOBU U PEryjJaToOpHU H3UCKBAHUSA

ﬂ OITbJIHHTE/IHH BBIIPOCH, KOHTO MTOCTABAT 34 JOKJIA/IBAHE 3aKoHBT 32 C Y€TOBOJACTBOTO H

3aKOoHBT 32 MYOJIHIHOTO IIPENIATAHE HA HEHHH KHHKA

B nombnHeHue Ha HaIMTE OTTOBOPHOCTHU U JOKJaaBaHe cbriaacHo MOC, onucanu mo-rope B
pasnena ,,JIpyra ungopmarius, pa3iudHa OT GUHAHCOBUS OTUET U OJUTOPCKHS JTOKJIAJ] BbPXY HEro* 1o
OTHOLICHUE Ha JOKJIaja 3a JeHHOCTTa, BKIIOYBAIL M JEKJapalusaTa 3a KOPIOpaTUBHO YIIPaBJIeHUE, U
JOKJIaZla 3a M3MBIHEHHWE Ha MOJUTHKATa 32 Bh3HArpakJIE€HUATa, HUE M3MBIHUXME M IMPOLEAYPHUTE,
nobaseHn kbM u3nckBanute 1o MOC, chriacHo ,,YKa3aHUsl OTHOCHO HOBH M Pa3IIMPEHU OJUTOPCKU
JOKIaJi W KOMYHHKalusi OT CTpaHa Ha ojutopa” Ha mnpodecroHamHaTa OpraHu3alus Ha
peructpupanute oxuTopu B bwirapus, MHCTHTyTa Ha IUINIOMHUPAaHUTE EKCIEPT-CUETOBOAMTENN
(MAEC). Te3m mponenmypu KacasT NMPOBEPKH 3a HaJMYHETO, KAKTO W TMPOBEPKH Ha ¢opmara H
CHIBP)KaHUETO Ha Ta3u JApyra MH(popMaiys ¢ uen Aa HU MOJIOMOTHAT BbB (DOpMHUpaHE Ha CTAHOBHILE
OTHOCHO TOBa JIaJH Jpyrara HH(opMaIys BKIFOYBA OMTOBECTSBAHUATA H JOKJIA[BAHHATA, TPEBHICHH
B [1aBa ceama oT 3akoHa 3a CUETOBOJCTBOTO M B 3aKOHA 32 ITyONMYHOTO MpeyiaraHe Ha IICHHU KHUKa,
(wr. 100H, an. 10 ot 3TIILIK BBB BpB3ka ¢ wi. 100w, an. 8, T. 3 u 4 or 3TILK kaxro u ur. 100H, a.
13 ot 3IIILK BBB Bpb3Ka ¢ wi. 1168, ain. 1 ot 3IIILK), npuwioxumu B brirapus.

Cmanosuwye 6v6 6pvska c un. 37, ar. 6 om 3axona 3a cuemoso0cmeomo
Ha 0a3ara Ha U3BBPIICHUTE MPOLICIYPH, HAILIETO CTAHOBHIIIE €, Ye:

a) HWudopmamusra, BrIrOYEHa B JOKIAAa 3a JIEHHOCTTA 3a ()MHAHCOBaTa TOJIMHA, 32 KOSTO €
M3TOTBEH (DMHAHCOBUAT OTYET, CHOTBETCTBA HA (PUHAHCOBUS OTYET.

0) JloxmagbpT 3a IEHHOCTTA € M3TOTBEH B CHOTBETCTBHUE C M3UCKBaHMITA Ha [ TaBa cenMa oT 3akoHa
3a c4eToBoACTBOTO M Ha Wwi. 100(H), an. 7 or 3akoHa 3a MyOJIMYHOTO TIpEAJiaraHe Ha ICHHH

KHHMXKA.



B) B gexmapanmsra 3a KOpHIOpPaTHBHO yrpaBicHHE (KAaTO YacT OT JOKJIaja 3a JCHHOCTTA) 3a
(mHAHCOBATa TOJMHA, 32 KOSITO € U3TOTBEH (PMHAHCOBUAT OTYET, € MPEACTaBeHA N3MCKBaHATA
ceriacHo [maBa cemMa ot 3akoHa 3a cueroBoAcTBOTO M wi. 100 (H), am. 8 or 3akoHa 3a
MyOIMYHOTO MpeJyIarane Ha IeHHU KHIKA HHPOpMAIHSL.

r) JloknaawsT 3a M3MBIHCHHUE HA MOJIMTUKATA 3a Bbh3HATPKICHHUATA 33 (PMHAHCOBATa rOJMHA, 33
KOSTO € W3rOTBEH (DMHAHCOBHAT OTYET, € MPEIOCTaBEH W OTroBaps Ha W3MCKBAHHSITA,
ompezaeneHu B Hapeabata mo wi. 1168, an. 1 oT 3akoHa 3a MyOIMYHOTO Tpe/yIarane Ha [IEHHU
KHIXKA.

Cmanosuuye 6v6 épvska ¢ yn. 100(wn), an. 10 6v6 epwv3ka ¢ ur. 100 n, an. 8, m. 3 u 4 om 3axona

3a ny@mtmomo npedﬂaeaﬂe HA YeHHU KHUaica

Ha 6a3a Ha n3BBbpIICHUTE MPOLELYPH U HAa TPUI0OUTOTO TIO3HABAHE U pa3dupaHe Ha IEHHOCTTa
Ha TPEINpPUATHETO W cpelara, B KOSATO TO paboTH, MO Halle MHEHHE, OIMCAaHMEeTO Ha OCHOBHUTE
XapaKTePUCTUKH Ha CHCTEMHTE 33 BHTPEIICH KOHTPOI U yIPaBJICHUE Ha PUCKA HA TIPEIIPUITHETO BHB
BpB3Ka ¢ mpolieca Ha (PMHAHCOBO OTYHTAHE, KOETO € YacT OT JOKJa/a 3a AEHHOCTTa (KaTo eleMEHT OT
ChIBPKAHUETO Ha JEKIapalusATa 3a KOPIOPAaTUBHO yIpaBieHuWe) W HHPopMmanusara mo wi. 10,

naparpad 1, 6yksu "B", "r", "e", "3" u "u" or HQupexrusa 2004/25/EO Ha EBporeiickus mapiaMeHT u
Ha CpBeta ot 21 anpun 2004 roguHa OTHOCHO NMPEIIOKEHUATA 3a MOTIbIIAHE, HE ChAbPXKAT CIydau

Ha ChIIECTBCHO HCIIPABHUIIHO JOKJIaABAHE.

Jlonb/iHHTETHO JOKIAABAHE OTHOCHO OJHTA HA (PHHAHCOBHS OTYET BHB BPB3KA C Y.

100(u), an. 4, 1. 3 oT 3aKoHa 32 MYOTHIHOTO NPEIIATAHE HA [[€HHH KHHKA

Uzsienenue 6v6 epwvsxa ¢ un. 100(n), an. 4, m. 3, 6. ,,6° om 3axona 3a nyoiuunomo npediazane

HA YEeHHU KHUMca

Hudopmarust OTHOCHO CIEIKUTE ChC CBhP3aHU JIHIA € onoBecTeHa B [Ipunoxkenne Ne 10 kpM
¢uHaHcoBus order. Ha 0a3a Ha M3BBPIUICHUTE OT HAC OJUTOPCKU MPOLEAYPH BBPXY CIEIKUTE ChC
CBBbP3aHHM JIMIA KaTO YaCT OT HAIIUS OJIUT HAa (QUHAHCOBHUS OTYET KaTo 115710, HE Ca HU CTAHAJIU U3BECTHU
(hakTu, obcTosTENCTBA MM Jpyra mH(pOpManus, Ha 0a3a Ha KOWUTO Ja HAMpPaBHM 3aKIIOUYEHUE, 4e
CHENKUTE ChC CBBP3aHU JIMI]a HE Ca ONOBECTEHU B MPIJIOKEHUS (PUHAHCOB OTYET 3a TOJMHATA,
3aBppmBama Ha 31 mekemBpu 2022 roawHa, BEB BCHUYKH CHINIECTBEHH ACIEKTH, B CHOTBETCTBHE C
muckBaamsiTa Ha MCC 24 ,,OnoBecTsiBaHe Ha CBBP3aHU JUIA*. Pe3ynrature oT HAIIUTE OJAUTOPCKH
MPOLIEAYPH BBPXY CACITKUTE ChC CBBP3aHM JIMIA Ca pasriie/JaHi OT HAC B KOHTEKCTa Ha (DOPMUPAHETO
Ha HaIlIeTO MHEHUE OTHOCHO (PMHAHCOBUS OTUYET KATO 11510, & HE C IeJI U3pa3siBaHe Ha OTACITHO MHEHUE
BBPXY CACIKHUTE ChC CBHP3aHU JINIIA.

Hzsenenue 6v6 6pv3ka ¢ un. 100(n), an. 4, m. 3, 6. ,,6”" om 3axona 3a nybruunomo npeoiazare

HA YEeHHU KHUaxMca

Hammre oTroBOpHOCTH 32 OIUT HA (DUHAHCOBHUS OTYET KATO IISUT0, OIMCAHHU B pa3/ielia Ha HaIlIHs
noknaj ,,OTrOBOPHOCTH Ha OJUTOPA 3a OAWTa Ha (DMHAHCOBHUS OTUET, BKIIOYBAT OILICHSBAaHE Jad
(DMHAHCOBUAT OTYET TPENCTaBS CHINECTBCHUTE CACTKH M CHOWTHS IO HAYMH, KOWTO IOCTUTA
JIOCTOBEpHO TpeAcTaBsHe. Ha 0a3a Ha W3BBPIICHHTE OT HAC OJUTOPCKU TMPOUCAYPH BBPXY



CBIIECTBEHUTE CJICJIKH, OCHOBOIOJATaly 3a (PMHAHCOBUSI OTHYET 3a TOJMHATa, 3aBbpliBamia Ha 31
nexemBpH 2022 roauHa, He ca HU CTaHAJM U3BECTHU (akTH, 0OCTOSTECTBA WK Apyra HHpopManus,
Ha 0a3a Ha KOMTO J]a HAIpaBUM 3aKIIOYEHHE, Y€ ca HAJMIE CIIy4ad Ha CHIIECTBEHO HEJOCTOBEPHO
MIPEICTaBsSHE W OIOBECTSIBaHE B CHOTBETCTBHE C MpWIOKUMHTE m3uckBauus Ha MCDO, mpuetn ot
EBpomneiickus cpro3. Pe3dyntature OT HammMre OJUTOPCKM MPOLEIYypU BBPXY CBHILIECTBEHUTE 3a
(MHAHCOBHSI OTYET CHENKH M CHOMTHS Ha [lpyKecTBOTO ca pasriieflaHd OT HAac B KOHTEKCTa Ha
(hopMHpaHeTO Ha HAIIETO MHEHUE OTHOCHO (DMHAHCOBHS OTYET KaTo IISLI0, a HE C IIel u3pa3sBaHe Ha
OTJISITHO MHEHHE BBPXY TE€3H CHIIECTBEHH CIEIKH.

Joknadsane 3a cvomeemcmeue Ha €NEKMPOHHUA (opmam HaA QuHuaHcosua omuem,
GK/IIOYEH 8 200UMIHUA (uHaHCcO8 omuem 3a OeliHocmma no un. 100n, and4 om 3IIIIK c

usuckeanuama na Pecnamenma za EEE®

B nonbiiHeHMe Ha HaAIIMTE OTTOBOPHOCTH M JokiazaBaHe cbriacHo MOC, onucanu mo-rope B
pa3zena,,OTTOBOPHOCTH Ha OJUTOPA 33 OANUTA Ha (PMHAHCOBUS OTUET, HUE U3IIBJIHIUXME IPOLEAYPUTE,
CBIVIACHO ,,YKa3aHHS OTHOCHO M3pa3siBaHEe HAa OIUTOPCKO MHEHHE BbB BpPb3Ka C IPHIIATAaHETO Ha
enuHHMA eBporeiicku enektponeH ¢opmar (EEE®D) 3a ¢uHaHcoBHTE OTYETH Ha JAPYKECTBa, YAUTO
LIEHHW KHIKa ca JIOMYCHATH 3a ThpryBaHe Ha peryimpad mazap B EBpomeiickus cwioz (EC)" Ha
npodecuoHa HaTa OpraHW3allksi HA PETUCTPHpAHUTE OOUTOpu B bbarapus, WHcTuTyTa Ha
auriIoMupanure ekcrepr-cueropourenu (MAEC)“. Te3u mporeaypu kacast npoBepka Ha popMara u
JlaNiy yeTrMaTa OT YOBEK YacT Ha TO3U €JIEKTPOHEeH (opMaT ChOTBETCTBA HAa OJUTHpPAaHUs (pUHAHCOB
OTYET W HM3pa3sBaHe HA CTAHOBHIIE MO OTHOIIEHWE HA CHOTBETCTBHETO HA €JIEKTPOHHHS (opmaT Ha
¢unancosus oryer Ha ,,JI AP JDKU KAIIMTAJ 3 AJCUILL" 3a rogunHara, 3apbpiiBaimia Ha 31
nexemBpru 2022 roawHa, MPHIOKEH B enekTpoHHUs Qaiin ,,485100RL500VM53XN446-20221231-
BG-SEP.xhtml*“, ¢ usuckBanusta na [lenerupan Permament (EC) 2019/815 na Komucusra ot 17
nexemBpu 2018 . 3a mombiaHenue Ha dupextuBa 2004/109/EO na EBpomneiickus mapiaMeHT W Ha
ChbBeTa upe3 peryJaTOpHH TEXHUYECKH CTaHAapTH 32 ONpECTHeTO Ha eJMHHUS eJIeKTpoHeH GopMmaT
3a otuntaHe (,,Permament 3a EEE®). Bp3 ocHOBa Ha Te3W M3HWCKBAaHWSA, €IEKTPOHHUAT (hopMaT Ha
(hMHAHCOBHSA OTYET, BKIIFOUEH B TOAUIIHHS OTYET 3a jaeriHoctTa 1o wi. 100H, ain. 4 ot 3ITIIK, Tpsdsa
na Objae npeacraed B XHTML dopmar.

PrvkoBozncTBOTO Ha Jlpy’KECTBOTO € OTrOBOPHO 3a MPWJIAraHETO Ha  M3UCKBaHMUATA Ha
Permamenta 3a EEE® mnpm w3rotBsiHe Ha enekTpoHHHA (Gopmar Ha  (UHAHCOBUSL
otuer B XHTML.

Hamero craHoBwuIe € caMo 10 OTHOLICHUE Ha €IEKTPOHHHS (GopMmar Ha (UHAHCOBHS OTYET,
NPUIOKEeH B enekTpoHHust ¢aiin ,,485100RL500VM53XN446-20221231-BG-SEP.xhtml*“ u He
oOxBama pyrara nH(GopMaIys, BKIIOYCHA B TOMUIIHNS (PUHAHCOB OTYET 3a JeiHocTTa 1o wi. 100H,
an. 4 or 3IIIILK.

Ha 6a3ara Ha W3BBpIIEHWTE MPOLEAYPH, HAIIETO MHEHHE €, Y€ eNeKTPOHHUAT (hopmar Ha
¢uHaHcoBHs oT4eT Ha [IpykecTBOTO 3a roamHaTa, 3aBbpumiBama Ha 31 gekemBpu 2022 roauHa,
ChObPKAIl Ce B MPWIOKEHUs enekTpoHeH ¢ain ,,485100RL500VM53XN446-20221231-BG-
SEP.xhtml“, e u3roTBeH BBB BCHYKH CBHIICCTBEHH AaCIEKTH B CHOTBETCTBUE C HM3UCKBAHUATA Ha

Pernamenra 3a EEE®D.



JlokinaaBane cwvriaacHo 4ia4. 10 or Perinament (EC) Ne 537/2014 BBB BpB3Ka C

H3HCKBAHHATA HA 91, 59 0T 3aK0HA 32 HE3aBHCHMHS (PHHAHCOB OJHT

CrhriracHO M3MCKBaHUATA HAa 3aKOHA 3a HE3aBHCHMHMS (DMHAHCOB OJUT BBB Bph3Ka ¢ wi. 10 ot

Permament (EC) Ne 537/2014, Hue mokiansame TOMBIHUTEIHO M H3JI0KEHATA MTO-0JTy HH(OpMAIusl.

— ADA OO/l e Ha3Ha4eHO 3a 3aIBDKUTEICH OMUTOp Ha (MHAHCOBHUS OTYET 3a T'OJIMHATA,
3apppmBamia Ha 31 gexemBpu 2022 ronuna Ha U Ap Jxu Kamuran - 3 AJICULL (dpyxecTBoTO)
ot O0moTO chOpaHKe Ha aKIMOHEPHTE, TpoBeecHO Ha 30 roHu 2022 roauHa 3a MepHo;] OT eIHA
rOJUHA.

— OmuThT Ha (UHAHCOBHUS OTYET 3a TOAMHATA, 3aBbpiiBama Ha 31 mgekemBpu 2022 roauHa Ha
JpyXecTBOTO TPEACTaBIsABA YETBHPTH IIBJIEH HEMPEKHCHAT aHTAXUMEHT 3a 33abIDKUTEIICH
OJIUT Ha TOBa MpenmnpusTue, u3BbpiieH or AOGA OO/.

— IloTBBpKMaBaMe, dYe M3Pa3eHOTO OT HAC OJWTOPCKO MHEHHE € B CHOTBETCTBHE C
JOMBITHUTENHUSL AO0KIaJ, mpenctaBeH Ha OauTHHS KOMHUTET Ha J[py»KecTBOTO, CBIIACHO
M3uCKBaHusATa Ha Wi. 60 oT 3aKOHA 32 HE3aBUCUMHUS (DMHAHCOB OJIHT.

— lloTBBpXKAaBaMe, Ue HE CME MPEAOCTABSUIA TOCOYCHUTE B Wi. 64 0T 3aK0oHA 3a HE3aBUCUMUS
(hMHAHCOB OJTUT 3a0paHECHU YCIIyTH U3BBH OJIUTA.

— IloTBBpKMaBaMe, Y€ IPH U3BBPIIIBAHETO HA OJJUTA CME 3aITa3hI CBOSITA HE3aBUCUMOCT CIIPSIMO

HpyxecTBOTO.

ADPA 00
OaHTOPCKO APYKECTBO, per. N 015

Baus Hopranosa Hopnanosa Valia Digitally signed by Valia
lordanova lordanova
YnpasHren lordanova Date: 2023.03.29
lordanova 13:06:57 +03'00"

Digitally signed by
Kpacumupa UBanosa Pajgesa K/IXA[\TS\IXLIRA R A

RADEVA
PerucTtpupaHn o1HTOp, OTTOBOPEH 32 OJHTA E023.03.20

RADEVA 13:22:44 +03'00"

29 mapt 2023 roauna

yi. “O6opume” 38
rp. Copus 1504, bBrarapus



oguT
QHAHEH
CHETOBOOCTSO
[AHELA

1PARD

0
AKIHOHEpHUTE HA APYKECTBO
N AP 1K1 KAIIUTAJI - 3 AICHUL]

JTEKJIAPALMS

no un. 100n, an. 4, m. 3 om
3akona 3a nyonuunomo npeoazane Ha YeHHU KHUMCA

Jonynoonucanume:

1. Bans Mopnanosa MopanoBa, B KauecTBOTO MU Ha YIIPaBHTET HAa OAHTOPCKO
apyxectBo ADA OO/, ¢ EMK 030278596, cbc cepanuie U ajgpec Ha YIpaBlIeHHE. Tp.
Codus 1504, yn. O6Gopume Ne 38 um ampec 3a kopecnonaenmus: rp. Codpus 1504, yim.
O6opue Ne 38, u

2. Kpacumupa MBanoBa PajeBa, B KaueCcTBOTO MU Ha perucTpupan oautop (c
per. Ne 0678 ot peructepa npu MJIEC mo wi. 20 or 3akoHa 3a He3aBUCHMHUS (UHAHCOB
OJTMT), OTTOBOPEH 3a OJUT aHTQKHMEHTa OT UMETO Ha OAMTOPCKO aApyxkecTBo ADA OO]]
(c per. Ne 015 ot peructbpa npu MJIEC mo wi. 20 or 3akoHa 3a He3aBUCHUMHS (HUHAHCOB
omut) npu UJIEC, nekaapupame, ye

A®A OO/J] 6emie aHraxUpaHo Ja U3BBPIIM 3aTbJDKUTENIEH (UHAHCOB OAMUT Ha
¢unancosust oruer Ha M1 AP JIKU KAIIUTAJL — 3 AICHL] 3a 2022 roawHa, chCTaBEH
ChIJIacHO MEeXIyHapOJAHHUTE CTaHAapTH 3a (uHAHCOBO oTyutaHe, mnpuetn ot EC,
o0ImonprueTo HaMMEHOBaHKUE Ha CUYETOBO/IHATa 0a3a, nepunupana B m. 8 na /[P na 3akona 3a
cuemosoocmeomo TOA HaUMEHOBaHUE ,MeXIyHapOIHU CYETOBOJHU CcTaHmaptu . B
pe3yIITaT Ha HaIIU OJUT HUE U3aJI0XMe OAUTOPCKH nokian ot 29 mapt 2023 roauHa.




C nacmoawomo Y/IOCTOBEPABAME, YE kakmo e 00K1a08aHo 6 u30a0eHus om
HAac 00UmMOpPCKU 00K1a0 OMHOCHO 200uuinusa unancoe omuem na U Ap l:xxm Kanuran -
3 AJICHUII 3a 2022 z00una, uzoaden na 29 mapm 2023 zoouna.

1. Yn 100n, an. 4, m. 3, oykea ,,a’ Ooumopcko muenue: Ilo Hame MHEHUE,
MPWIOKECHUAT (UHAHCOB OTYET TMPEACTaBs JOCTOBEPHO, BBHB BCHUKH
CHILIECTBEHU AaCMeKTH, (UHAHCOBOTO chcTosiHME Ha [IpyxkectBoTo KbM 31
nexkemBpu 2022 roauHa U HETOBUTE (MHAHCOBH PE3YNTaTH OT JACHHOCTTa U
MapuyHUTe My TMOTOIM 3a TOJUHATa, 3aBbpIlIBallla Ha Ta3u Jara, B
CBOTBETCTBHE C MEKIYHAPOJHUTE CTaHAAPTH 3a (UHAHCOBO OTYHTAHE
(MC®O), npuetu ot Eppomeiickus cvio3 (EC) (cmp. 1 om odumopckus
00K1a0);

2. Yn. 100n, an. 4, m. 3, oyxea ,,0” Hugpopmauus, omnacawa ce 00 coeikume
na H Ap /I»cu Kanuman - 3 AJCHII] cvc cévp3anu auya. VInpopmanus
OTHOCHO CJICJIKHTE ChC CBBP3aHMU JIMIIA € HaJUIEKHO oroBecTeHa B [Ipunoxenne
Ne 10 xbpMm ¢punancoBus otuer. Ha 6a3za Ha W3BBPIIEHUTE OT HAC OJUTOPCKHU
MPOLIEYPU BBPXY CACIKHTE ChC CBBP3aHU JIMIIA KaTO YacT OT HAIIUS OJUT Ha
(¢buHaHCOBHS OTYET KaTO IsUI0, HE Ca HU CTaHaJdl W3BECTHH (HaKTH,
oOcrositenicTBa Wiy Japyra wHPOpMmamus, Ha 0a3a HAa KOWTO Jia HAlpaBUM
3aKJIIOYEHUE, Y€ CHEeNKUTe ChC CBBP3aHU JMIlAa HE ca OIOBECTEHU B
NpUIIOXKeHUs: (PMHAHCOB OTYET 3a TOAMHATA, 3aBbpuBama Ha 31 nexemBpu 2022
roJuHa, BbB BCHUKH CHIECTBEHU ACIEKTH, B CbOTBETCTBUE C U3UCKBAHUATA HA
MCC 24 Onosecmsasane Ha c6vp3anu auya. Pe3ynraTute OT HaIIUTe
OJIMTOPCKU TIPOLIEAYPH BBbPXY CAETKUTE ChC CBHP3aHU JIMIIA Ca pasrie/laHd OT
Hac B KOHTEKCTa Ha ()OPMHUPAHETO HA HAMIETO MHEHHE OTHOCHO (PMHAHCOBUS
OTYET KaTo II510, a HE C IeN U3pa3siBaHe Ha OTJEIIHO MHEHUE BBPXY CIHCIKHUTE
ChC CBBp3anu una (cmp. 7 om 00umopckust 00Kaao).

3. Yn. 100n, an. 4, m. 3, oykea ,68”° Hngopmayus, omnacawa ce 00

cvuiecmeenume coeaku. Hamumre OTrOBOPHOCTH 3a OAUT HAa (PUHAHCOBUS
OTUET KaTo LsUI0, ONMMCAHM B pa3fiesia Ha Halus A0KJIaJ] ,,OTrOBOPHOCTH Ha
olUTOpa 3a OAWTa Ha (PUHAHCOBHUS OTYET, BKJIIOYBAT OILICHSIBAaHE JaH
(UHAHCOBHAT OTYET MPEJCTaBs CHIIECTBEHUTE CIACIKH M CHOWTHUS MO HAYMH,
KOWTO TMOCTUTa JOCTOBEpHO mpezcTaBsiHe. Ha 0a3a Ha M3BBpIIEHHUTE OT HAC
OJIUTOPCKU TMPOLEIYPHU BBPXY CHILIECTBEHUTE CHEIKH, OCHOBOIIOJIAraly 3a
(WHAHCOBHS OTYET 3a roJMHaTa, 3aBbpiiBama Ha 31 mekemBpu 2022 ronuHa,
HE Ca HU CTaHaJIM U3BECTHH (PaKTH, OOCTOATEICTBA WK Apyra HHPOpMAIIUs, Ha
0a3a Ha KOWUTO J]a HAIIPABUM 3aKJTIOUYCHUE, Y€ Ca HAJUIIE CITyYau Ha CHIIECTBEHO
HEJIOCTOBEPHO MPEACTABAHE U ONOBECTSABAHE B CHOTBETCTBUE C IPUIOKUMUTE
m3uckBanuss Ha MC®O, npuerm ot EBpomelickus cbpro3. Pesynrarure ot
HAIIUTE OJUTOPCKU MPOLEAYPHU BHPXY CHIIECTBEHUTE 32 (PMHAHCOBUS OTYET
CHCNKU U chOuTHA Ha J[pyKeCTBOTO ca pasriie]aHd OT HAac B KOHTEKCTa Ha
(dbopMUpaHEeTO Ha HAIIETO MHEHHUE OTHOCHO (DPMHAHCOBUS OTUYET KaTo 1510, a He
C IIeJ1 U3pa3siBaHe Ha OT/JCITHO MHEHHUE BbPXY TE3H ChIIECTBEHH cuenku (cmp. 8
om 00UMopCKuUst O0K1A0).



Yoocmosepsasanuama, nanpasenu c¢ nacmosawama oeknapayus, cieoea o0a ce
pasenexcoam eOUHCMEEeHo U CAMO 6 KOHMeKCma Ha U30a0eHus om Hac 0OUmMopPCKU 00K1a0
6 pe3yImam Ha U3ebPUIEHUA HE3AGUCUM PUHAHCOE 00UmM HA 200UWIHUA PUHAHCO8 OmYem
nHa U AP JIJKH KAIIHTAJI - 3 AJ/ICHI] 3a omuemnus nepuoo, 3asvpuieaw; nHa 31
oekemepu 2022 200una, ¢ oama 29 mapm 2023 200una. Hacmoawama oOeknapauus e
npeoHasHauena eOUHCHEEHO 3a NOCOYEHUS NO-20pe adpecam U e U3zomeeHa eOuHCmeeHo
U Camo 6 U3NviaHeHUue HaA U3UCKEAHUAmMaA, Koumo ca nocmaeenu ¢ ua. 100un, an. 4, m. 3 om
3axkona 3a nyonuunomo npeonazane na uennu kuuxca (3IIIIK) u ne cneosa oa ce
npuema Kamo 3amecmeauia Hawiume 3aKal0uenus, CoObPHCAUU ce 6 U30a0eHUs om HAac
ooumopcku 00k1a0 om 29 mapm 2023 200una no omuouteHue Ha gbnpocume, 00Xeanamu

om un. 100u, an. 4, m. 3 om 3HIIIK.

29 mapt 2023 roguna
I'p. Codus

3a oguropcko apyxectso ADA OO0/

. Digitally signed by Valia
Valia lordanova lordanova lordanova

13:08:01 +03'00'

Bana ﬁopuaﬂosa,

(¥Ynpasumen)

KRASSIMIRA Digitally signed by

KRASSIMIRA IVANOVA

IVANOVA RADEVA
Date: 2023.03.29 13:23:24

RADEVA +03'00'

Kpacumupa Panesa,

(Pezucmpupan ooumop, omzoeopen 3a 00uma)



