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OT4eT 3a PUHAHCOBOTO CLCTOSHNE

AxTuBHM MosicHeHue 31 nekemMBpM 31 pekemBpHU
2022 2021
Xun. nB.. XWn. nB..

HeTekywu akTuBM

MHBECTULIMOHHA UMOTH 5 23623 22 595
Mpegnnarenu cymu 3a npupaobueaqe Ha

aKTUBMK 6 17 822 17 822
HeTexkyLn akTusm 41 445 41 417

Tekyiwm aKTMBU

TBHProecku 1 Apyria B3eMaHus 7 280 80
Mapu 1 Napu4HK exBUBaNeHTH 8 42 43
Pasxogu 3a 6baeLwym nepuoau 9 594

TekyLm akTuen 916 123
O6wo aKTUBM 42 361 41 540
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MoscHeHnATa KoM hUHAHCOBWA OTHET / MHAMBMAYaNHUA cvHaHCOB oTYeT oT cTp. 6 Ao cTp.26 npegcTaBnABaT HepasgenHa
4YacT oT Hero.
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OTyet 3a (hMHAHCOBOTO CLCTOSIHNE

(npoabmkeHue)

CobcTBeH KanuTan U nacuBM

CobcTBeH KanuTan
OcHoBeH kanuTan
MpemueH peseps
HepasnpepeneHa nevyanba
O6wo cobecTBeH KanuTan

MNacueu

Hetekywu nacusu

AbnrocpoyHn saemu
" HeTekyLum nacuem

Tekywu nacueu

KpaTkocpouHu 3aemu
THProBcKM v Apyr 3a4bImKeHus
Mpuxogu 3a 6baeLum nepuoan
Tekywm nacvsw

O6uwo nacﬁ_nu
O6wo cobcTBeH. KanuTan u Nnacuewu
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_TMosicHeHMATa KbM hUHAHCOBMSA OTHET | MHANBKMAYaNHWSA (DMHAHCOB OTYET OT cTp. 6 A0 cTp.26 npeAcTaBnNABaT HEpa3aenHa

4acT OT Hero.

MNoscHeHue

11

11
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31 nekemBpu

31 nekemBpu

2022 2021
XWn. ne. Xun. n..
1810 1810
2 2
950 223
2762 2035
36 324 36 920
36 324 36 920
1240 1395
2 035 1190
3275 2585 .
39 599 39 520
42 361 41 540
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OTyeT 3a nevanbara unu 3arybara 3a nepuoja un apyrus
BceobxBaTeH 40X04,

31
MosicHeHMe [OEeKeMBpH 31 pekemBpwm
2022 2021
XWIN.NB.
Mpuxoaw OT JOrOBOPU C KNUEHTU 13 1994 15650
MpomaHa B cnpaBegnuBata CTOWHOCT  Ha
WHBECTULINOHHM UMOTHW, HETO - 49
Opyru npuxogu 14 655 -
Pa3axogw 3a matepuanu (30) (21)
Paaxoau 3a BbHLUHKM YCryru 15 (163) (199)
Paaxogu 3a nepcoHana 16 (81) (56)
Opyru pasxogm (189) (57)
MNMeuyan6a/(3ary6a) or onepaTtMBHa AeWHOCT 2168 1266
duHaHcoBK pasxoau 17 (1441) (439)
N3BLHpeaHn pasxoau - (762)
MNevyan6a/(3aryba) npean gaHbUKM 727 65
Meyvan6a/(3ary6a) 3a roguHara 727 65
Hoxopn/(3ary6a) Ha akuun: (0.402)ne. (0.0359) nB..
OcHoBeH Aoxof Ha akuus:
Mevan6a/(3ary6a) oT npogbmxaeaLm 4eriHoCTH 18
O6buwo

Waroteun: /\
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MosicHeHusTa KoM buHAHCOBUA OTHET / MHAMBUAYANHUSA (DMHAHCOB OTYET OT cTp. 6 4o cTp.26 npeacTaenseaT HepaagenHa
YacT oT Hero.
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OTyer 3a napu4yHUTeE noToun

OnepaTtuBHa AeHHOCT

MocTbNNeHus OT KNUEeHTH

MnawaHmsa Kem gocTaB4ymum

MnawaHna KbM nepcoHan U OCUrypuTenHn UHCTUTYLIUK
lnaTteHW/Bb3CTaHOBEHU JaHBLK

Apyrv  nocTbnneHus/nnawanma  or
AerHocT

HeTeH napuyeH NoToK OT NPoAbLMKaBaLLM AEWHOCTH
HeTex napuyeH NOTOK OT OnNepaTMBHa AEAHOCT

onepaTtvBHa

WHBecTULMOHHA OeHHOCT

MpuaobusaHe Ha UHBECTULIMOHHW UMOTK

Mpogaxba Ha MHBECTULMOHHM UMOTH - aBaHCK

HeTeH napuyeH NOTOK OT MHBECTULIMOHHA OEHHOCT

PUHaHCOBA OeWHOCT

MonyyeHwn 3aemun

lMnawaHus no nonyyYeHu saemu

Mnawaxus Ha nuxsu

Opyrv nnawaHus 3a duHaHcoBa AEWHOCT — NnaTeHu
AVBUOEHTW

HeteH napuyeH NoTok oT (huHaHcOBa AeWHOCT

HeTHa npomMsiHa B napu U NnapuyHKu eKBUBaNeHTH

" Mapu ¥ napuyHW eKBMBaneHTM B HaYyanoTo Ha
roguHara

Mapu u napMyHu eKBMBaNeHTH B Kpas Ha nepuoga
Mapu u napuyHM eKBMBaNeHTU OT NpoabmKaBalM

OeAHOCTH
ﬁ /
Warotsun: /]
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[aTa: 27.01£2023r. l

3)

MosicHenne 31.12.2022 31.12.2021
XWn. nNB. XWH. NB.
2791 1847
(135) (376)
(93) (82)
(438) 1216

(3) (8)
2122 2 597
2122 2 597
(30) (19613)
1090 -

1 060 (19 613)
- 21500

(1221) (2 700)
(1292) (1627)
(670) (264)
(3 183) 16 909
-1 -107
43 150
42 43
8 42 43

WanbnHuTeneH aupexTop: /4
Camup MyTujil '

MoscHeHuATa KM hHAHCOBUSA OTYET / MHAMBUAYANHUA (hUHAHCOB OTYET OT cTp. 6 A0 cTp. 26 npeAcTaBnABaT HepasaenHa

YacT OT Hero.
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[NosicHeHMsA KbM PUHAHCOBUS OTYET

i MpeameTt Ha aelHoOCT

®OPYKOM ®OHA MMOTWU AACWULl nma 3a ocHoBHa AeWHOCT: HabupaHe Ha cpedcTBa 4pes
n3gaeaHe Ha LUEeHHW KHWKa W nocnegsawlo MHBeCTUpaHe Ha Ha6paHuTe cpeacrtea B HeOBWXUMW
UMOTU W BellHW npaBa BbpXY HEABMWXUMW WMMOTW, W3BbpLUBAHE Ha CTPOeXwW, HO,El,OﬁpeHPIFI n
ob3aBexgaHe B nocnepHuTe, C Len npefoCcTaBaAHETO UM 3a ynpaBneHvne, OTA3BaHETO UM NOA HaeM,
MA3WHI UNK apexaa Wwunu nocneasallaTta uMm npoaaxeca.

LPOPYKOM oOHO MMOTW” AACULL e akuMOHEpHO OPYXECTBO ChC chneuvanHa WHBEeCTULUMOHHA
uen, peructpupaHo B Penybnuka benrapus cbe ceganuviule u agpec Ha ynpasnexue rp. Ceenveso
yn. CrecpaH MNewes 87. :

LPOPYKOM ¢®OHO UMOTW” AOCWULL e nyBnuuHO OPYXECTBO W aKuuWTe My Ce TbpryeaT Ha
“bwbnrapcka ®oHgoea bopca — Codmna” ALl. BopcoBUAT kof Ha ApyxecTeoTo e 6FN, ISIN..

[pyXecTBOTO Ce ynpaensiea no egHocTeneHHa dhopma Ha ynpaeneHue, CbrnacHO M3UCKBaHMATa Ha
30CUL. CoeeTa Ha AMPEKTOpUTE € B ChCTaB:!

Camup MiomioHoB MyTuweB — npeaceaaten Ha CbBeTa Ha [AUPEKTOPUTE U U3MBLIHUTENEH
aupekTop

MNets BoHuyeBa MBaHOBa — 3aMeCTHU K-npegcenarten Ha C'bse"’ra Ha gupekropuTe
Cupma Wnuesa ATtaHacoBa — YJieH Ha CbBETa Ha AVpeKTopuTe

[pyXecTBOTO Ce ynpaensiea U NnpeAcTaensisa ot U3nbnHUTenHus AupekTop

B [lpyxecTBOTO (PYHKLMOHMpPA OAUTEH KOMUTET.

Kbm 31.12.2022 r. uma yetupu nuua Ha Tpyaos OOroeop.

2. OcHOBa 3a U3roTBsiHe Ha (PMHAHCOBWUSA OTYET

dUHaHCOBUAT OTYET Ha [pyXeCTBOTO € CbCTaBEH B cboTBeTCTBME ¢ MexayHapogHuTe ctaHaapTy 3a
¢uHaHcoso oTtuutaHe (MC®O), paspaboteHun u nybnukyBaHu ot CbBeTa No MeXayHapoaHW
cyetoBogHu cTtaHgaptm (CMCC) u npuetn ot Esponeiickus cbio3 (MCPO, npuetn ot EC). Mo
cMucbna Ha naparpad 1, Touka 8 ot [onbnHuTtenHute pasnopendu Ha 3akoHa 3a CHETOBOACTBOTO,
npunoxum B bbnrapusa, tepmuHbT ,MCPO, npuetm ot EC" npeacraensesat MexayHapogHuTe
cyetoBogHu ctanpgaptm (MCC), npuetn B cbortBetctBue ¢ Pernament (EO) 1606/2002 Ha
EBponelickusa napnameHT u Ha CbBeTa.

PUHAHCOBUAT OTYET €& CbCTaBeH B Obnrapcku neea, Koeto e (pyHKUWoHanHaTta BanyTa Ha
OpyxectBoto. Beuukm cymu ca npeacraBeHM B xunagu nesa (xun. ne.)  (BKIKOYMTENHO
cpaeHuTenHara uHdopmaumsa 3a 2021 r.), ocBeH ako He e NoCco4YeHO ApYro.

PHKOBOACTBOTO HOCH OTrOBOPHOCT 3a CbCTaBAHETO W [OOCTOBEPHOTO MNpeacTaBAHe Ha
MHhOpMaUuaTa B HacToALWMA (PMHAHCOB OTYET.

To3u (hbuHaHCOB OTYET € MHAVBUAYaneH.
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3. lMpomeHu B cueTOBOAHATA NONUTUKA
3.1 HoBsu cTanaapTi, namMeHeHus u passcHeHus kbM MC®O, kouTo ca Brnesnu B cuna oT 1
AHyapu 2018 .

*  MC®O 9 duHaHcoBn MHCTPYMEHTH, B cuna ot 1 siHyapu 2018r. n npousTMyaLLy oT ToBa
uamereHuna Ha MCC 1, 2, 8, 10, 12, 20, 21, 23, 28, 32, 33, 36, 37 1 39, MC®0 1,2,3,4,5,7 1
13, PazacHeHun 2, 5, 10, 12, 16 n 19 Ha KPMC®O u PasscHeHune 27 Ha MNKP.
MC®O 9 ®duHaHCcoBM MHCTPymMeHTU 3ameHsi MCC 39 ®UHaHCOBWM MHCTPYMEHTU: NpU3HaBaHe U
oueHsBaHe 1 oTMeHs PassicHeHne 9 Ha KPMC®O, kato ycTaHoBsBa NPUHLMNK, NpaBMna n Kputepum
3a knacupukauma U oueHka Ha (UHaHCOBMTE aKTWUBM, BKM. xuBpuaHuTe aorosopu. Toi BbBEXAA
nsucksaHe knacudgukaumaTa Ha huHaHcoBUTe akTuBK Aa 6baa npaseHa Ha 6asa 6usHec mogena Ha
NpeanpuATUETO 3a TAXHOTO yNpaBneHWe U Ha XapakTepucTUKMTE Ha JOrOBOPEHWUTE NapuyHWU NOTOLM
Ha CLOTBETHWTE aKTVWBMW, Kato Ce BbBeXAaT ABe OCHOBHW pPynn W pecrn. TMNa OUEHKW — no
amopTusupyema u no cnpaseanmea cToMHocT. C BnusaHeTto B cuna Ha MCPO 9 ot 01 sHyapu 2018 .
Ce envUMUHNpaT ChluecTeyBallWTe Npeau kateropun B MCC 39:1. MHBecTuLMW, AbpXaHu 00 nafex,
2. 3aemun 1 B3emaHusi 1 3. DUHAHCOBM aKTUBM Ha pasnonoXeHue 3a npoaaxosa.
Mpu npunaraneto Ha MC®O 9 [IpyeCTBOTO € U3NON3Bano NPeXoaHOTO OBNeKYeHe 1 e n3bparno ga
He Npeu3yncrnsea NpeaxoaHu Nepuoau.
MpunaraHeto Ha MC®O 9 Hama 3HauUM edeKkT BLPXY (MHAHCOBUTE My OTYETU. Knacudmkayusita un
OUeHsBaHeTO Ha (PMHAHCOBUTE MHCTPYMEHTW Ha [Ipy)XECTBOTO HE CE€ MPOMEHSAT CbLUECTBEHO B
ycnosusita Ha MC®O 9, nopagu xapakrtepa Ha AeiHocTTa Ha [Ipy)KecTBOTO U BUAOBETE douHaHCcoBU
WHCTPYMEHTW, C KOMTO TO pasnonara. Ha 6asa Ha 6usHec moaena Ha [pyXecTBOTO 3a ynpasneHue
Ha (PUMHAHCOBUTE aKTUBM M XapaKTEPUCTUKUTE Ha MPOWU3TUYALUMTE [AOTOBOPHW MapUYHU MOTOLM,
PBKOBOACTBOTO € mnpueno fa knacudguumpa uHaHCOBUTE aKTMBM OCHOBHO B KaTeropusTa
»PUHEHCOBM aKTUBW, OLIEHSIBAHW N0 amopTU3UpaHa CTOMHOCT. EdekTsT oT npunaraHeTo Ha MC®O
9, noaxoaa W npeknacuuKaLunTe ca onoBecTeHun B nosicHeHue 4.5. B yacT SpexoasT or MCC 39
®uaHacoBn MHCTpyMeHTH: MpusHaBaHe 1 oLeHsiBaHe kbM MCDO 9 GUHAHCOBM UHCTPYMEHTH®
MopensT Ha obesueHka B MCOO 9 sameHsi Mogena Ha ,BbaHukHanarta sary6a“ 8 MCC 39 ¢ mogen
Ha ,04aKeaHa kpeauTHa 3aryba®, koeTo o3HavaBa, Ye HAMa Aa € HyXHO Aa UMa CbBUTUE, CBBLP3aHO
Chbe 3aryba npeau Aa ce npusHae obesueHka. Ha 6asarta Ha uasbplueHuTe kbm 01 sHyapu 2018 .
U34YMCNEeHNA Ha O4YakKBaHUTe KpeAWUTHM 3arybn Ha hUHaHCOBUTE aKTUBW PLKOBOACTBOTO € HanpaBuno
NPeueHka, 4e HAMa CbLUEeCTBEH e(eKT KaKTo BbpXy CTOWHOCTTa Ha (PMHAHCOBWTE aKTMBW, Taka u
BbpXy CTOWHOCTTa Ha HaTpynaHuTe nevyan6u/zarybu B Ha4YanoTo Ha OTYETHUS Nepuoa. EdexrsT e
OnoBEeCTeH B noscHeHue 4.5. B YacT ,MpexoabT ot MCC 39 duaHacosu MHCTpymeHTH MpuaHaBaHe u
oueHsiane kbM MCPO 9 duHaHCOBU UHCTPYMEHTU®

¢ MC®O0 15 Mpuxoau no A0roBopu ¢ KNUeHTH, B cuna ot 01 sHyapu 2018r. 1 nponaTUyaLLm oT
TOBa u3meHeHusi Ha MC®0O 1,31 4, MCC 1, 2, 12, 16, 32, 34, 36, 37, 38, 39 u 40,
PassacHenve 12 Ha KPMC®O u PassicHeHus 27 n 32 Ha MNKP .
e [loacHeHus kbm MC®O 15 Mpuxogu No AoroBopu C KIMEHTH
MC®O 15 lpuxoan no AOroBOpY C KIMEHTU W MOSICHEHWsTa KbM CTaHAapTa, € W3LSI0 HOB
CTaHaapT. Toi BbBEXAa LAMNOCTEH KOMMNEKC OT NPWHLMNK, NpaBuna u NOAXOAW 3a NPU3HABaHETo,
OTYMTAHETO M OMOBECTABAHETO Ha WHOPMaLMA OTHOCHO BMAA, Cymara, nepuoga v HECUTyPHOCTUTE
BbB Bpb3ka C MPUXOAMTE U NapUYHWUTE MOTOUM, NPOU3XOXAALM OT [OrOBOPU C KOHTPareHTw.
CraHpapTeT 3ameHs peiicTBalmTe [O TO3M MOMEHT CTaHAApT CBLP3aHU C NPU3HABaHETO Ha
npuxoaum, ocHosHo MCC 18 u MCC 11, PassicHeHusi 13,15 n 18 Ha KPMC®O u Pa3ssicHeHne 31 Ha
MKP. BodewwsT npuHUMN Ha HOBUS CTAHAAPT € B Cb3[AaBaHETO Ha Mogen oT CTbMNKW, YpEe3 KOWTO
OnpeAensHeTo Ha napameTpuTe U BPEMETO Ha MpuUXofa ca CbU3MEPUMM CMPAMO 3a0bIIKEHUETO Ha
BCAka OT CTpaHWUTe no caenkara nomexay uM. Knioyosute KOMNOHEHTU ca: a) 4OroBOpW C KIMEHTM C
TbproBcka CbLUHOCT U OLeHKa Ha BepOATHOCTTa 3a cbbupaHe Ha AOroBOpPEHUTE CyMU OT CTpaHa Ha
NPeanpuATUETO CBIMAcHO YCnoBWsATa Ha gafeHus goroeop; 6) waeHTMdWUMpaHe Ha oTaenHuTe
3aABIMKEHWUA 38 U3NBbNHEHWe No AoroBopa 3a CTOKW WK YCNyrv - pasrpaHudMMOCT OT ocTaHanute
NOETU aHraPKUMEHTH No AOroBOpa, OT KOWTO KNUEeHTLT 61 Yepnun uarogw; B) onpeaensiHe Ha LieHa Ha
onepauusita — cymara, KOATO MNPeAnpUATMETO O4Yakea, Ye WMa NpaBo Aa MofayyYu cpelly
NPEeXBLPMAHETO Ha CLOTBETHATa CTOKA UMK yCrnyra KbM KNeHTa — ocoGeHo BHUMaHWe ce oTaenst Ha
MPOMEHIMBUA KOMMOHEHT B LieHaTa, (hMHAHCOBUS KOMMOHEHT, KakTo U Ha KOMMOHeHTa, nonyyaeaH B
HaTypa; r) pasnpeAeneHvMe Ha LeHata Ha onepauusiTa Mexay OTAENHWTE 3afbiKeHWs 3a
M3NblHEHWE NO AoroBopa — obWuailHO Ha 6asa CaMocTosTenHaTa npofakHa LieHa Ha BCEKX
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KOMMOHEHT; W [A) MOMEHTLT WNM NepuoabT Ha MNpU3HaBaHe Ha npuxoaa — NPU YCNEeLWHOTOo
M3NbrHeHWe Ha 3a4b/mMKEHWE NOo [JOroBOp Ype3 TpaHcepupaHe Ha KOHTpona Bbpxy obellaHaTa
cToKa unu ycnyra, 6uno To B 4afeH MOMEHT Unu 3a onpeaeneH nepuoa BB Bpemeto. CTaHaapTbT
JOornycka KakTo MbIHO PEeTPOCHEeKTUBHO MPUMOXEHWE, Taka U MOAUMULMPaHO peTpocnekTUBHO
NPUNOXEeHWe, OT Ha4yanoTo Ha TeKylus OTYeTeH nepuod, C OMNpedeneHW OMNoBECTABaHWS 3a
npeaxoaHuTe nepuoan. CtangapTeT BKOYBA OOLLMPHU HOBM M3UCKBaAHUA 3@ OMNOBECTABaHe.
[lpy>ecTBOTO € W3BbPLUWIO Npernea Ha JOroBOPUTE CU C KITMEHTM U e Hanpasumno npeueHka, ye
MbpBOHa4anHoTo npunaraHe Ha MC®O 15 Hama edekT BLPXY (DUHAHCOBM OTYETU Ha [PYXKECTBOTO.
MoOMEHTLT Ha npu3HaBaHe W OLUEHSABAHETO Ha NPUXOoAUTE Ha OPYXECTBOTO HE Ce O4vaksa aa ce
NPOMEHAT CcbliecTBeHO B ycrioBuata Ha MC®O 15, nopagu xapakrepa Ha JerHocTTa Ha
APYXXeCTBOTO W BUAOBETE NPUXOAK, KOUTO TO reHepupa.

e MameHeHus 8 MC®O 2 [MnawaHe Ha bazama Ha akyuu” (uameHeH) 8 cuna om 1 aHyapu

2018 e., npuem om EC

NameHeHueTo nosicHasa 6a3aTa 3a oueHsABaHe Ha caenku Ha 6asarta Ha akuuK, ypexgaaHv ¢ napudHy
CpeAcTBa W Ypes u3gaBaHe Ha UHCTPYMEHTM Ha CODCTBEHUS KanuTar, KakTo U CYETOBOAHOTO
OTYUTaHE Ha NPOMEHW Ha Bb3HarpaXAeHMeTo OT NpeaocTaBsaHe Ha NapuyHKU CpeacTBa B u3gasaHe
Ha WHCTPYMEHTM Ha COOCTBEHMA KanuTar.

o UsmeHeHust 8 MC®PO 4 ,3acmpaxosamenHu dozosopu” (usmeHeH) & cuna om 1 siHyapu 2018
2., npuem om EC ;

Tesn nsmMeHeHus ca BbB Bpb3ka ¢ npunaraHeto Ha MC®O 9 ,duHaHCOBU MHCTPYMEHTU” 1 BbBeXAaT
[ABa noaxoda, pasnu4yHy oT NbHOTO NpunaraHe Ha ctaHgapTa, 8 UMEHHO:

v’ nopxoh Ha NpunoKkpuvBaHe — [pyXecTBaTa, KOUTO W3faBaT 3acTpaxoBaTernHu [Orosopwu,
mMorat Aa npeknacuduumMpar oT nevanbata unu sarybata B Apyr BceobxeBaTeH A0X0A
cymara, nonyyeHa kato neyan6a unu saryba B Kpas Ha OTHETHWS NEpUoy 3a onpeAenexHuTe
3a uenTta MHaHCOBW aKTUBW, KOATO € Takaea, kakeato 6u Guna, ako sacTpaxoBaTenst e
npunoxun MCC 39 ,®OuHaHCcOoBM WHCTPYMEHTW: npu3HasaHe W OueHsBaHe” KbM
onpegeneHuTe 3a uenta (puHaHCOBMN aKTUBK; U

v'  BpemMeHHO ocBoboxaaBaHe - npaeo Ha u3bop 3a BpeMeHHO ocBoboXaaBaHe OT npunaraHeTo
Ha MC®O 9 pgo 2021 r. 3a gpyxecTBa, YMATO LEAHOCT e MpeAuMHO CBbp3aHa CbC
3acTpaxoeaHe. [pyxecTeara, KOUTo oTnarat npunaraHeto Ha MC®PO 9, npoagwbmxkasar
npunaraHeTo Ha CbLUECTBYBaLLMTE U3NCKBAHWUSA 3a (PMHAHCOBW MHCTPYMEHTW cbrnacHo MCC
39 , PuHaHCoBK MHCTPYMEHTU: Npu3HaBaHe u OuexsaBaHe”,

e UsmeHeHus e MCC 40 “UneecmuyuoHHu umomu” (usameHeH) — TpaHcgep Ha
uHeeCMUuUyUOHHU umomu 8 cuna om 1 sHyapu 2018 a., npuem om EC
NameHeHWeTo nosicHsBa, 4Ye TpaHCdep OT U KbM WHBECTULIMOHHM WUMOTU MOXe fAa ce
M3BBPLUK, CAaMO aKo WMa NPOMAHA B W3MNOM3BAHETO Ha WMMOTWTE, KOATO Ce ObIMKW Ha
oBCTOATENCTBOTO Aany TE3WM UMOTKM 3anoyeaT Unu cnupar Aa OTroBapAT Ha AeduHuumaTa 3a
WHBECTUMLMOHEH UMOT.

e  KPMC®O 22 “Coenku u asaHcosu nnaujaHusi e YyxdecmpaHHa eanyma” e cuna om 1
fsHyapu 2018 2., npuem om EC
PasacHeHMeTo faBa HaCcoKM Kak fa ce OTYUTaT aBaHCOBWM MOCTBLMMEHUS WNKU nnawjaHus
CbOTBETHO Ha HenapuWyHW aKkTUBM WM HEMAPWYHW NacuBW Npeau OPYXecTBOTO Ja e
Npu3Hano CBbp3aHus C TAX aKTUB, pas3xod unu npuxoa. [latara Ha caenkara 3a uenute Ha
onpepensHe Ha oBMEHHUA KypC € AaTaTta Ha MbpPBOHAYanHOTO npegnnallaHe 3a HenapuyeH
aKTMB WUNM 3a Nacue MO OTCPOYEHU MPUXOAWU. AKO MMa HAKONMKO aBaHCOBWU NNallaHusi unu
NOCTBNEHWS, 32 BCAKO OTAEMNHO NnalyaHe ce onpefens Aarta Ha caenkara.

Foduwru nodobpeHusi Ha yukbna Ha cmaHdapmume Ha MCQ®O 3a nepuoda 2014-2016 2., 8
cuna om 1 siHyapu 2018 e., npuemu om EC

o« MCOO 1 TlpunacaHe 3a nvpeu nbm Ha MCOQO” — lpemaxBaHe Ha KpPaTKOCPOYHWUTE
oceoboXaBaHua 3a npeanpusaTvs, KOWTO npunarat 3a nepeu nbst MCPO, oTHocHO
npeMuHaeaHe kbm MC®O 7, MCC 19 u MC®O 10, KoMTo BEYE He ca NPUNOXUMU.

« MCC 28 "MHeecmuuuu e acouuupaHu U ceeMecmHu npednpuamus” — OueHsBaHe Ha
acouMMpaHo WM CbLBMECTHO TMpeanpuATMe No cnpaBeanvMea CTOWHOCT. M3MeHeHueTo
nosicHaBa, Ye u3bopbT OT CTpaHa Ha OpraHM3auuKu C PUCKOB KanuTarn, CbBMECTHU bOHAOBE,
TpbCTORE M nofobHW oOpraHu3auvvM [a OueHsBaT WHBECTUUMWTE B acouuvMpaHu wunu
CbBMECTHW NPeanpuaTUA NO CnpaBeanueBa CTOWHOCT npes nevanbata wnu 3arybarta cnenea
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0a ce W3BbplUBa OTAENHO 3a BCHAKO acouunpaHo WNu CbBMECTHO NpeanpusaTve npu

MbpBOHAYanNHo Npu3HaBaHe.

3.2 CmaHndapmu, u3MeHeHUsl U pa3ssicHeHus, koumo ca u3dadeHu om CMCC u ca npuemu om
Esporielicku Cbi03, HO 6ce OWe He ca 8nesnu 8 cuna U He ce npunazam om no-paHHa Gama om

Lpyxecmsomo

MC®O 16 [TlusuHz(s cuna 3a 200uwHu nepuodu, 3anoyeawju Ha unu cned 01.01.2019 e.).
To3sn cTaHpapT € C M3UANo npoMeHeHa KoHuenuus. Tol BbBexga HOBW NpuUHUMNKU 3a
npusHaeaHe, W3MepBaHe U npeacTaBsHE Ha NU3WHIMA C Uen Aa OCUrypu no-4OCTOBEPHO W
afeKkBaTHO npeacTaBAHE Ha Tean CAENKW KakTo 3a NU3WHrononyyartens, Taka W 3a
nusuHropgatens. CTaHOapThT e 3ameHu AeiAcTBaliua [0 TO3M MOMEHT CTaHAapT 3a
oTynTaHe Ha nuauHr - MCC 17. BogewmaT NpyHUMN Ha HOBUSA CTAHAAPT € BbBEXAAHETO Ha
€[HOTMNEH MOAEN NPW OTYUTAHETO Ha BCUYKU NU3MHIOBU [OrOBOPWU, C HAKOW WU3KMIOYEHUN.
OnpepeneHveTo 3a NWU3WHT ce (hoKycupa BbpXy MOHATWETO 3a KOHTPOM, W3NONn3BaHo B
MC®O 10 u MC®O 15. BbeexaaT ce HOBWU W3UCKBAHUA 33 NpeAcTaBsiHe W ONOBECTSABAHE.
Mpw nuanHrononyyaTenuTe ce NPeaswKaa 3a BCUYKA NM3UHMA C NPOALIMKUTENHOCT noBeYe
oT 12 meceua Aa ce npusHaea aKTWB ,NPaBO Ha Mon3BaHe”, KOWTO Lie ce amopTuaupa 3a
nepuopga Ha OOroBoOpa, WM PecrneKkTUBHO, Lie ce OTYMTa 3adb/DKEHWE NO Te3n LOroBopw.
MpeaBuaeHn ca U3KNIOYEHWS 32 KPATKOCPOYHW NU3UHMA 1 TaKMBa C HE3HAYUTENHa CTOMHOCT.
ToBa u3knoyeHne Moxe aa 6bae NpUNoXeHo camo OT nuauHrononyyYarenute. OTYATAHETO
npu  nNW3UHrogaTenuTe He ce MNPOMEHA MO CLLUECTBO, HO € BbL3MOXHO A3 HacTbNAT
OCHOBaHWA 3a NpeknacudnKaumns.

[leAcTBUTENHOTO BNUAHWE OT npunaraHeTo Ha MC®O 16 Bbpxy hUHaHCOBUTE OTYETM 33
nepvoaa Ha NbpBO Npunaraqe e 3aBucy OT ObaelM UKOHOMMWYECKU YCIIOBWS, NUXBEHW
npoueHTu kbm 01.01.2019 .

PBbKOBOACTBOTO € B MpouLec Ha oueHsiBaHe Ha edeKkTa OT npunaraHeTo Ha
cTaHgapTa.

N3meHeHus Ha MC®O 9 ,QuHaHcosu uHcmpymenmu” (uamerer) — [lpednnawaHus ¢
ompuyamenHo KomneHcupare, 6 cuna om 1 sHyapu 2019 e., npuem om EC

MameHeHuATa gaBaT BL3MOXHOCT Ha ApyXecTBaTta da OUEeHsBaT onpeaeneHn huHaHCoBM
adKTuBW, KOUTO moraTt ga ﬁ”b,ﬂaT nannarteHn npeacpoYHo C oTpuuaTenHo KoMneHcupadHe, no
cnpaeennuea CTOWHOCT B Apyrusi BceobxBaTeH foxod BMeCTo B nevanbara unu sarybara.

3.3 Cmardapmu, usmeHeHust U pa3ssiCHeHus1, Koumo KbM omyemHama dama ca uzdadeHu om CMCC,
HO ece owe He ca 0dobpeHu 3a npunazaHe om Esponelicku Cblo3 U CbOMEEMHO He ca 83emu
rpedeud npu U320mMesHemo Ha HacCMosAWUS puHaHCo8 omyem

MC®O 14 ,OmcpoyeHu cmemku npu peaynupaxu yeHu” e cuna om 1 siHyapu 2016 2., ece
ouwe He e npuem om EC '

MC®O 14 nossonsea Ha ApyXecTsa, npunarawy 3a nbpeu nbT MCOO, aa npogbrxar
NPU3HaBaHETO Ha CyMW, CBbP3aHN C peryrnupaHy LeHU B CbOTBETCTBUE C WBUCKBAHWUATA HA
TAXHaTa npepvwHa cyetoBogHa Gasa, korato npunarat MC®O. C uen nogobpseaHe Ha
CbMNOCTABMMOCTTa C OTYETW Ha ApyXecTsa, kouTo Bede npunarat MC®O u He npusHasaT
Takuea Cymu, CTaHAapTBLT u3nckea aa Gbae npeactaBeH OTAENHO edekTa OT perynupaHuTe
LieHn.

MC®O 17 ,3acmpaxosamentu dozoeopu” e cuna om 1 siHyapu 2021 2., ece owe He e
npuem om EC

MC®O 17 e nybnukysan npes mait 2017 r. u 3amectBa MC®O 4 3actpaxosaTenHu
Aorosopy. Toil N3NCKBa NpunaraHeTo Ha MOAEN 3a TEKyLUO OLIEHABaHe, Korato npeLeHKuTe
ce npepasrnexgjar npes BCeku OT4YeTeH nepwod. [JoroBopuTe cCa OLEHSIBAT, KaTo ce
M3Non3ear:

- AUCKOHTUPAHW NapU4HK NOTOLW C NPETErneHyn BEPOATHOCTH

- M3pUYHa KOPEKUUS 33 PUCK, U

- HapbaBka 3a [OroBOPEHW yCnyru, npeacTaBnsaBalla HepeanusupaHata neyan6a no
AOroBopa, KOSITO Ce Npu3HaBa KaTo NpVxoz Npes nepuoaa Ha nokpuTwe.

CraHpapTsT nossonsea u3bop npu NpusHaBaHETO Ha NPOMEHU B HOPMaTa Ha AWUCKOHTUPaHe
unu B neyanBara unu 3arybata, unu B gpyrusa BceobxeaTeH foxoa,.

HoBuTe npaBuna Lie ce oTpassaT Ha (PMHAHCOBUTE OTYETU M HA OCHOBHWUTE NOKasaTenu Ha
BCUYKW APY)X€CTBA, KOUTO U3AaBaT 3acTpaxoBaTernHu oroBopy.
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* WsmeHeHus Ha MCC 19 J[oxodu Ha Haemu nuua“ (U3meHeH) — [lpoMsiHa & nnawa,
CbkpawaeaHe unu ypexoaHe - 8 cuna om 1 aHyapu 2019 e., ece owe He e npuem om EC
Tesu nsmeHeHus uanckeart [pyKecTsoTo aa:

- Aa u3nonaea akTyanuavpaHu [onyckaHus, 3a ga onpedend pasxoauTe 3a Tekyly
CTa)K W HEeTHUWA &nuxBeH nMNpoOUeHT 3a ocTaTbka OoT nepvoga cneg  W3MEeHeHWeTo,
CbKpalljaBaHeTo Unn ypexaaHeTo Ha nnaHa; u

- npu3Haea B nevanbata unu 3arybata kato 4acT OT pas3xoAwuTe 3a MuHan TpyaoB
CTaX unu nedanba wunu 3aryﬁa OT CEeThL/IMEHT BCAKO HamaneHwe Ha W3nuwbKa, Oopu ako
TO3M U3NWULILK HE € Bun NpusHaT npegun Nopaav BL3AENCTBUETO Ha TaBaHa Ha aKkTUea.

* UWsmeHeHusi Ha MCC 28 ,MHeecmuyuu 6 acoyuupaHu npeonpusmusi U CbBMeCcmHU
npednpuamus® (usMeHeH) — [bN20CPOYHU yyacmusi 8 acoyuupaHu U CbBMEeCcmHU
npednpusmus e cuna om 1 aHyapu 2019 2., ece owe He e npuem om EC
N3ameHeHVeTo nosicHABa, Ye ApyXecTBata crnefea fa OTyuTaT ObMArOCPOYHM Y4acTus B
acouunpaHn U CbBMECTHU NMPEAnpUSTAS, 33 KOUTO HE Ce npunara MeTOAbLT Ha COBCTBEHUN
KanuTan, cbrnacHo uancksaHusaTa Ha MCoO 9.

»  KPMC®QO 23 “HecuaypHocm omHOCHO omyumademo Ha OaHbK ebpxy doxoda” e cuna om 1
aHyapu 2019 e., ece owe He e npuem om EC
PasscHeHveTo aaBa Hacoku Kak Aa ce npunarar uauckeaHusta Ha MCC 12 oTHocHO
NpU3HaBaHe W OLEHSIBaHe, KOrato MMa HEeCUrypHOCT OTHOCHO OTUUTAHETO Ha AaHbK BbpXY
goxona. .

roduwHu nodobpeHus Ha MC®O 2015-2017 e., 8 cuna om 1 siHyapu 2019 2., ece owe He ca
npuemu om EC b

Te3n U3aMeHeHUs BKMIOYBaT HE3HAYUTENHN NPOMEHM B:

. MC®O 3 "BuzHec komBuHaumn" - OpyXKECTBOTO MNpecLeHsaBa npegullHus cu Asn B
CbBMECTHO KOHTpONnupaHa AeWHOCT, KoraTto npuaotre KOHTPON BbPXy AeWHOCTTA.

. MC®O 11 "CbBMeCTHU npeanpusTusi " - ApyKECTBOTO He NpeoueHsiBa NpeauLHus
CW A8 B CbBMECTHO KOHTponuWpaHa AeMHOCT, KoraTo npuaobue cbBMECTEH KOHTPON BbpXY
heiHocTTa., .

. MCC 12 "Oanbum Bbpxy goxoaa" - APYKECTBOTO OTHUTA BCUYKWU AaHbYHW nocrneauum
OT NNalaHuaTa Ha AUBUOEHTH NO CbLUMA HAYUH KAKTO cCamuTe TsX.

. MCC 23 "Pa3xogu no 3aemu" - opyKecTBOTO TPETUPa KaTo YacT OT obmte 3aemu
BCEKM 3aeM MbpPBOHaYanHo B3eT 3a paspaboTBaHe Ha aKkTWB, KOraTo aKTUBLT € FoTOB 3a
nnaHupaHaTa ynotpeba unv npoaaxba.

4. CyeToBOAHA NOMUTUKA

4.1. O6wK NonoxeHUs

Hali-3HauumuTe CYETOBOLHW NOMUTMKW, nNpunaraHu npu WU3roTBAHETO Ha TO3W WHAMBUAOyaneH
¢hnHaHCOB OTYET, ca nNnpeacTaBeHu no-gony.

MpuHUMN-NpeanonoxeHue 3a AeiCTBALLO0 NpeanpuaTHe

MPUHUMNBT-NPEANONOXEeHUe 3a [AeicTBawo npeanpuaTve € dyHAaMeHTaneH npuHUMn  npu
M3roTBSHETO Ha uHaHcoBMTE OTYeTU. CbrnacHo npuHUMNa-NpearnonoXeHne 3a AercTBallo
npeanpusTUe, NpeanpusTUEeTo OBMKHOBEHO Ce pa3srmexia KaTo NpoAbmkaBalo geiHocTTa cu B
obo3pumo Obpelle 6e3 HamepeHue WK HEOBXOAUMOCT OT NUKBUAALMUA, NPEYCTaHOBsIBaHe Ha
cTonaHckata OelHOCT WY TbPCEHe Ha 3alwuTa OT KpeauTopuTe, BCNeACTBME Ha CbLUECTBYBALUM
3aKOHW UV OPYrM HOPMaTUBHU pasnopeabtu. CbOTBETHO, aKTUBUTE U MacuBuTe ce oTyuTar Ha 6asa
Bb3MOXHOCTTa Ha NPeanpuUATUETO Aa peanvsupa akTUBUTE WU Aa ypeau NacuevTe CU B HOPManHus
xon Ha 6usHeca. lMpu oueHkata 3a ToBa fanu NpUHUWMNAa-NPeanonoXeHue 3a AeicTeallo
npeanpusTMe € YMecTeH, PbKOBOACTBOTO B3ema npeaBua LUsanara HanudHa uHdopmauus 3a
oboapumoTo Gbaellle, KOATO obxBalla NoHe, HO He Ce orpaHuyaea camo [0, ABaHafeceTTe meceua
OT Kpas Ha OTYeTHWUA Nepuoa.
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®DUHAHCOBMAT OTHYET € W3rOTBEH NpW cnasBaHe Ha MPUHLMNWTE 3a OUEHABaHe Ha BCWYKW BMOOBE
aKTMBM, NacuBK, NpUXoaM W pasxoamn chrnacHo MC®O. BasuTe 3a oueHKa ca OrnoBecTeHu Noapo6HO
no-HaTaTbk B CYETOBOAHATA NONUTMKA KbM WHAWBUOYANHUS (PUHAHCOB OTYET.

Cnenga [a ce oTOenexu, Ye npy M3roTBAHETO Ha MpeAcTaBeHUs (HUHAHCOB OTYET Ca W3NON3BaHu
CUYETOBOAHMW OLIEHKN U gonyckaHus. Bunpeku ye Te ca 6asupanu Ha uHdopmauus, npegocTaBeHa Ha
PBLKOBOACTBOTO KbM AaTtara Ha W3roTBAHE Ha (DUHAHCOBMWS OTYET, peanHuTe pesynrtati MoraTt ga ce
pa3nuyaBaT OT HaNPaBEHUTE OLIEHKWN W JOMYyCKaHUA.

Mpy M3roTBAHETO Ha npefcTaBeHus uHAvBMAyaneH (PUHaHCOB OTYET 3HaUYMMUTE MPEeLeHKU Ha
PBKOBOACTBOTO MpU MNPUNaraHeTo Ha CYETOBOAHWTE MONUTUMKW Ha [pyeCTBOTO U OCHOBHUTE
M3TOYHULM Ha HECUIYPHOCT Ha CYETOBOAHWTE NPUONU3UTENHN OLEHKW He ce pasnuyaBaT OT Tesw,
OMOBECTEHU B roAULLIHUA huHaHcoB oT4eT Ha [dpyxecTtBoTo kbM 31 aekemspu 2021 r.

MHopmauus OTHOCHO ChLIECTBEHWUTE NPELTNONOXKEHUS, OLEHKM U AOMNYCKaHWsA, KOMTO OKas3BaT HaW-
3Ha4YUTENHO BNUAHNE BbPXY NPU3HABaHETO U OLUEeHABaHEeTO Ha akTMBW, NacuBn, NpUxoau U pasxogn e
npegcraseHa no-gony.

4.2. MNMpeacraBsiHe Ha (PUHAHCOBUA OTYET
durHaHCOBMAT OTYET € npeacTaBeH B cboTBeTcTBUE ¢ MCC 1 ,MpeactassiHe Ha uHaHCOBM oT4eTH”.

OpyxecteoTO npeactaea otyeTa 3a nedanbarta unu 3arybara un apyria BceobxBaTeH 4oX04 B eQUHeH
OTYerT.

B otyeta 3a (OMHAHCOBOTO CLCTOSIHWE Ce NPEACTaBAT [Ba CPaBHUTENHW Nepuofa, KoraTo
[pyxecTBOTO npunara CYeTOBOAHA MONMUTUKA PETPOCMEKTUBHO, NPEU3UMCIISIBA PETPOCMEKTUBHO
nosvuum BbB (DUHAHCOBWUA OTYET, WNK npeknacuduumMpa no3vumun BB (OUHAHCOBUA OTYET M ToBa
MMa cbliecTBeH edeKT Bbpxy WHbopMauusTa B 0TYETa 3a (PMHAHCOBOTO CLCTOSIHWE KbM Ha4anoTo
Ha npeaxoaHWs nepuoa.

B octaHanuTe enemeHTn Ha (UHaHCOBWUA OTYET U CLOTBETCTBALMUTE UM MNOACHUTENHM ceBefeHus,
cpaBHUTENHaTa nHdopmauma ce npeacraesa camo KbM Kpas Ha NpeaxodHua OTYEeTEeH nepuog.

4.3. Caenku B uyXaecTpaHHa BanyTa

Caoenknte B YyxaecTpaHHa BanyTa ce OTYATaT BbB (DyHKUMOHANHaTta BanyTa Ha [pyXecTBOTO Mo
oduumantua obMeHeH Kypc KbM aatara Ha caenkata (06sBeHus dvkcuHr Ha Bbrrapcka HapogHa
GaHka). Meuyanbute u 3arybute OT KYPCOBM PA3NWKKA, KOUTO BBL3HWKBAT Mpw ypexagaHeTo Ha Tes3u
CAENKN 1 NPEoLEeHABAHETO Ha Napu4YHUTE MO3ULMK B YyXOeCTpaHHa BanyTa KbM Kpas Ha OTYETHUS
nepuog, ce npusHasar B neyanbara unu sarybara.

HenapuyHuTe nosnuuu, oueHsBaHW NO UCTOpPUYECKa LeHa B YyaecTpaHHa BanyTa, ce OTYWTaT no
oBmeHHUs Kypc KbM AaTaTta Ha caenkara (He ca npeoueHeHm). HenapuyHuTe noauumm, oLeHsIBaHm no
CnpaeeAn1Ba CTOWHOCT B YyXAECTpaHHa BanyTa, ce OT4uTar no o6MeHHWs Kypc KbM Aatara, Ha
KOATO € onpeneneHa cnpasegnveara CTOWHOCT.

4.4 NHBEeCTULMOHHU UMOTH

MpeameTLT Ha AEiHOCT Ha APYKECTBOTO € UHBECTUpaHe Ha Napu4YHUTE CPeacTea, HabupaHn upes
W3AaBaHe Ha ULEHHW KHWXa, B HeABWXUMWM WMOTH /CEKIOPUTU3ALMA Ha HEeABMKUMU MMOTW/
NOCPEACTBOM MOKyNka Ha NpaBo Ha COBCTBEHOCT U [pyrv BELHU NpaBa BbPXY HEABWKUMU UMOTH,
U3BbPLUBAHE HA CTPOEXM U NOJOGPEHUs B TAX, C LeN NPefoCTaBAHETO UM 3a ynpaBreHue, OTaaBaHe
noA Haem, NMU3WHI, apeHga w/wnv npoaaxbarta um.

[pyXecTBOTO OT4YATa HEABWKUMUTE WMOTWM KaTO WHBECTULMOHHM WMOTM NO Moaena Ha
cnpaseanueara CTONHOCT. VIHBECTULMOHHWUTE UMOTU Ce OLEHABAT MbPBOHAYANHO Mo ceBGecToRHOCT,
BKNloYBalla nokynHara LeHa U BCAKAKBM Pasxofu, KOWTO Ca MPSKO CBbP3aHW C WHBECTULIMOHHUS

¥MOT, Hanpumep XoHopapy 3a NpasHW YCyrv, AaHbLW N0 NPEXBLPIISHE Ha UMOTa U APYrv pasxoau
no caenkara.
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MocnepsawnTe pasxofn, CBbP3aHU C WHBECTULMOHHU WMOTWM, KOWTO BeYe Ca NpusHaTM BbLB
(prHaHcoBUA OTYET Ha [Ipy»ecTBOTO, ce NpubaBaT KbM GanaHcoBaTa CTOWHOCT Ha UMOTUTE, KOraTo e
BEPOSTHO [lpyecTBOTO Aa nonyyn Gbaely MKOHOMUYECKN MON3W, HaABWLLIABALLM MbPBOHAYAMHO
OLeHeHaTa CTOWHOCT Ha CbLUECTBYBALUUTE WHBECTULMOHHU MMOTW. Beuuku apyrv mocregsalum
pasxoau ce NpusHaBaT 3a pasxof 3a Nepvoaa, B KONTO ca Bb3HWUKHaNMU.

MHBECTULIMOHHUTE UMOTU Ce MpeoLeHABaT Ha roguwHa 6asa M ce npusHaeaT B OT4YeTa 3a
Cblp‘lHaHCOBOTO CBCTOAHWE NO NasapHUTe UM CToWHOCTW. Te ce onpenenAat ot He3aeUCUMK OLEHWUTENK
C npodecrMoHanHa Kesanuukauws B 3aBUCUMOCT OT Xapakrepa W MeCTOHaxOXOEHWeTo Ha
WHBECTULIMOHHUTE UMOTK, Basupaiiku ce Ha [oKa3aTencTsa 3a nasapHUTe YCroBUS.

Bcsika nevanba wnu saryba oT npomsHa B CnpaBegnivBarta CTOMHOCT wnu OT npoaaxba Ha AaneH
MHBECTULMOHEH UMOT Ce npusHasa He3abasHo B nevanbara unu sarybara.

[pye¢TBOTO OTNUCBA WHBECTULIMOHHUTE CM UMOTU MpuU nmpoaaxbara UM wunu npu TPaRHOTO UM
nsBaxgaHe ot ynotpeba, B Criyyait Ye He Ce OYaKBaT HUKAKBU MKOHOMWMYECKM M3FOAM OT TSXHOTO
ocsoboxaasaHe. Meyanbute unu 3arybute, BL3HWKBALUM OT M3BaXKOAHETO MM OT ynotpeba wnu
TAXHaTa npogaxba, ce Npu3HaBaT BbB BCEODXBATHWUS JOXOA W CE ONpenensT Kato pasnvka Mexay
HETHUTE NOCTBLNNEHUs OT OCBOBOXKAABAHETO Ha aKTUBa M GanaHcoBaTa My CTOWHOCT.

MNpuxoauTe OT HAEM U ONepaTUBHUTE PasXoau, CBBbP3aHU C MHBECTULIMOHHU UMOTH, Ce NPeacTaBsT B
oTyeTa 3a rnevanbara unu sarybata u apyrus BceoGxBaTeH JOXOL CLOTBETHO Ha peg ,[lpuxogu” u
peg ,Pasxogun”, u ce npuaHaearT, KakTo € onucaHo B nosicHeHue 4.10 u nosicHexue 4.11.

{

4.5.®MHaHCOBU MHCTPYMEHTHU cbrnacHo MC®O0 9, cuuTtaHo ot 01.01 .2021 r.

Mpu3HaBaHe, OUeHABaHe U OTNMCBaHe K

HApyxecTBoTo NpusHasa UHAHCOB aKTWB WNW (PUHAHCOB NacuB BbB (PUHAHCOBWS CU OTYET, Camo
KoraTto [1pyecTBOTO CTaBa CTpaHa rno AOroBOPHUTE Knayan Ha CbOTBETHUS (OMHAHCOB MHCTPYMEHT.

Mpw nbpBOHa4YaNHOTO NpPU3HaBaHe NPeanpUATUETO oueHsBa (MHAHCOBUTE aKTUBYK (C M3KMIYEeHWe Ha
TLProBCKMTE B3EMaHWsi, KOWTO HSIMAT CbLUECTBEH KOMMOHEHT Ha (PUHaHCWMpaHe, onpeaeneH B
crotBeTcTBue ¢ MCPO 15) u cpuHaHcoBMTE nacuBu NO TAXHATaA Cnpaseanvea CTOWHOCT.
CnpaBegnveaTa CTOWHOCT Ha AafeH (OMHAHCOB aKTWB/MAacuB NpU MbPBOHAYANHOTO MY NpU3HaBaHe
obVKHOBEHO € [JoroBopHata UueHa. [loroBopHata uUeHa 3a (MHaHCOBM aKTUBW/Nacusu OCBEH
vHaHCOBW aKTVUBW, OLieHSABaHWU NO crnpasBeanvea CTOWHOCT npes nevanbarta unu 3arybara, Bknoysa
pasxoguTe Nno caenkara, KOUTO Ce OTHacAT NPAKO KbM NpuaobuBaHeTo/magaBaHeTo Ha MHaHCOBUS
MHCTpYMeHT. PasxoguTe no cpenkata HanpaBeHW npu npupobuBaHeTo Ha (pUHAHCOB aKTUB U
u3gasaHeTo Ha (PUHaAHCOB Macue, OLEHABaHW MO crnpasBefnuMea CTOWHOCT npes3 nevanbarta wunu
3arybaTta ce otyuTar HesabaBHO KaTo pasxop.

AKo cnpasegnunearta CT_OI;"IHOCT npu NbpBOHa4YanHOTO NpU3HaBaHe ce pas3nuy4aBa OT ueHaTa Ha
caenkara, npegnpuaTueTo OT4YMTa CHYETOBOAHO TO3U MHCTPYMEHT KbM Ta3wW garta no cnegHua Ha4vuH:

a) no cnpaeBeanuBa CTOMHOCT Ha 6asa gokaszaHa KOTMpaHa LieHa Ha akTMBEH nasap 3a WAEeHTWYEH
aKkTuB unu nacue (T.e. BxoasLa uHopmaumsa Ha HUBO 1), unu Ha 6asaTa Ha TeXHUKa 3a OLeHsIBaHe,
KOATO U3Monsea camo JaHHW oT Habnogaemu nasapw. [NpeanpuATUETO NpU3HaBa pasnukaTa Mexay
cnpaBeanueaTa CTOMHOCT MpU MbpPBOHAYaANHOTO NPU3HaBaHe W LieHaTa Ha caenkaTta kaTto nedvanba
unu saryba;

6) BbB BCMYKM OCTaHanu criydaum — no cnpaBeanuBa CTOMHOCT, KOpWrupaHa, 3a jJa ce oTCpoun
pasnukara Mexzay cnpasefnueaTta CTOMHOCT NpU MbPBOHAYanNHOTO MpWU3HaBaHe W LeHaTa Ha
caenkata. Cne NbpBOHAYanHOTO NpU3HaBaHe NpeanpUATUETO MPU3HABa TasW OTCPOYEHa pasnuka
KaTto neyanbta unu 3aryba camo A0 CTeneHTa, B KOATO T8 Npou3TMya OT NpomsiHaTta B AafeH gaxktop
(BKNIOUMTENHO BPEMETO), KOWTO MasapHWTE Yy4acTHWUM ©Ouxa B3enu noa BHWMaHWe npw
onpeaensiHeTo Ha LieHaTa Ha akTuBa unu nacuea.
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Mpn NbPBOHAYANHOTO NpWU3HaBaHe APYXECTBOTO OLEHABa TbpPrOBCKUTE B3EMaHnsi, KOMTO HAMaT
CbLUECTBEH KOMMOHEHT Ha buHaHcupaHe (onpegeneH 8 ckoTeeTcTBMe ¢ MCPO 15), no cboTBeTHaTa
UM LieHa Ha caenkaTa (kakTo e onpegeneHo B MCOO 15).

Mokynka wnw npopamba Ha MHaHCOBM aKTUBW Ce MnpWaHaBa 4pes3 W3NOMN3BaHeTO Ha CYETOBOAHO
oTyuTaHe Ha Gasa garaTa Ha caenkarta - faTtaTta, Ha kosTo APYXEeCTBOTO € Noeno aHraXumeHT ga
3aKynu CbOTBETHUTE (PUHAHCOBU aKTUBMW.

PuHaHCOBUTE aKTUBM CE OTMUCBAT OT OT4YeTa 3a (PUHAHCOBOTO CbCTOAHUE Ha APY)XECTBOTO, KOraTo
npasaTa 3a nofy4YaBaHe Ha Napu4HU CPEACTBA OT TEe3W aKTUBM Ca W3TEKNW, Unn ca NPEexXBbLPIEHN U
APY>KECTBOTO € NPEXBBLPIIUMO CbLUECTBEHATA YaCT OT PUCKOBETE U NOM3UTE OT COBCTBEHOCTTa BbPXY
aKkTMBa Ha Apyro ApYXecTBO (nuue). AKO ApPYKECTBOTO NPOAbKaBa Aa AbPXWU CblUecTBEHaTa YyacT
OT pWUCKOBETE W NON3uTe, acouumpaHin CbC cobCTBEHOCTTa Ha AafeH TpaHcdepupaH UHaHCOB
aKTuB, TO NpOAb/KaBa Ja NpusHaBa akTuea B 0T4YeTa 3a (OUHAHCOBOTO CU CLCTOSIHUE, HO NpUsHaBa
ChLLO 1 oBesneyeHo 3aabmkeHve (3aem) 3a nonyyeHnTe cpecTsa.

Mpwv oTnucBaHeTo Ha hMHAHCOB aKTUB B HEroBaTa LANOCT paanukaTta mexay 6anaHcosaTa CTOMHOCT
KbM AaTaTta Ha OTMWCBEHETO U MONYyYeHOTO Bb2HAarpaxaeHue Cce npuaHaea B nevanbara wnu
3ary6ara.

®uHaHcoBMTe nacuem (MK 4acT OT (IMHAHCOBUA NacuB) ce OTAUCBAT OT OTYETa 3@ (PMHAHCOBOTO
CbCTOAHME, KOraTo Te Ca MnoraceHn — T.e. KOraTo 33/ b/IKEHUETO, € U3NbIHEHO, € aHYNUPaHo unu
CPOKBT My € U3TEKbI.

Beuykv npuxogu v pasxoau, CBbp3aHn ¢ (OMHAHCOBUTE akTVBK, KOWTO ca NpU3HaTV B nevanabara u
sarybaTa ce BKNOYBAT BLB (PUHAHCOBUTE pasxoau, (MHAHCOBUTE MPUXoAW VMK Apyrn cbMHaHCOBM
nosuuUumn ¢ usknoyeHne Ha obesueHkaTa Ha TbproBCKUTE B3EMaHUs, KOSITO

Knacudpukauus u nocnegsawa oueHka

duHaHcoBK akTmem

Knacucukaumata Ha (bMHaHCOBUTE aKTUBM Ce W3BbpLUBA KbM Aatarta Ha MbpBOHAYariHOTO WM
Npu3HaBaHe B OT4eTa 3a (PUHAHCOBOTO CBLCTOSHME. B 3aBUCMMOCT OT HauWHa Ha nocneaABaLLoTO
oT4UTaHe, (PUHaHCOBMTE aKTUBK Ce KnacuuumMpar B €4Ha OT CriefHUTEe KaTeropum:

*  (hMHAHCOBW aKTMBM, OLIEHSIBAHW NO amopTU3NpaHa CTOMHOCT;
*  (hvHaHCOBM aKkTMBM, OLEHABAHMW NO CrpaBeavBa CTOMHOCT Npea nevanbara unu sarybara;

* (hvHaHCOBM aKTWBW, OLIEHABaHW NO CnpaBeanUBa CTOMHOCT npes apyr BceobxsaTeH A0Xog C
unu Ges peknacucukauus B nevantara unu sarybarta B 3aBMCMMOCT [lanu ca AbMroBu Unu
KanuTtanoBu MHCTPYMEHTHU.

[OpyxecTBoTo knacuduumpa pUHAHCOBUTE aKTUBK KaTO OL|EHsIBaHW BMNOCMNEACTBME MO aMopTu3npaHa
CTOWHOCT Ha Ba3saTa Ha cnegHUTe aBe ycnoBus:
a) busHec Moaena 3a ynpasnexve Ha (UHAHCOBUTE aKTUBW Ha NPEANPUSTUETO; U

6) xapaKkTepucTUKUTE Ha [OrOBOPHUTE NAPUYHU MOTOLM Ha (hUHAHCOBUS AKTUB.

QuHaHco8U aKmusu, OUeHsIe8aHu o amopmu3supada cmolHocm

Tasun KaTteropusa BKMNOYBA TbLPrOBCKW W APYrM B3emaHus, napu4yHA cpeacrtea W Apyrn ObIrosu
WHCTPYMEHTW, 3a KOUTO Ca U3NbiHEeHW crnefHuTe OBe yCroBua:

a) (PMHAHCOBMAT aKTUB Ce ABbPXKM B pamkuTe Ha GUSHEC MOAEN, YUSTO LN e akTuBuTe aa 6baart
AbpXaHu, 3a Aa ce cbbepar AoroBOPHUTE NapUYHK NOTOLW; U

6) cbrnacHo AOroBOPHUTE YCrIOBUSI Ha (DUHAHCOBWSI KTMB Ha KOHKPETHWU AaTV Bb3HWKBAT NapuyHm

noToun, KOWTO ca €OUWHCTBEHO nnawaHua No rnaBHuLUa W nuxsea BbpXy HenoraceHarta cyma Ha
rmaBHuyara.

Tasn kateropusi BKIIOYBA HeAepUBaTVUBHU (DUHAHCOBM aKTWBM, KOMTO HE Ce KOTUpaT Ha aKTUBEH
nasap. Crnep nbpBOHaYanHOTO NpU3HaBaHE Te CE€ OUEHsIBaT N0 amopTU3MpaHa CTOMHOCT C
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usnonasaHe Ha MeToAa Ha ecbekTBHaTa Nnxea. [JMCKOHTUPaHe He Ce U3BBLPLLBA, KOraTo edeKThbT OT
HEr0 € HeCHLLIECTBEH.

*  TbpaoecKku e3eMaHust

TBProBCKUTE B3EMaHWA ca CyMM, AbIDKUMIA OT KIMEHTU 3@ NPOAAAEHN CTOKM W YCIYr, U3BLPLUEHN B
obuyaiiiusa xoA4 Ha ctonaHckaTa gerHocT. OBUKHOBEHO Te Ce AbMKAT 3a ypexaaHe B KpaTbK CPoK U
ca KnacuuuupaHu kaTo Tekyluu. TbproeckuTe B3eMaHWs ce NpU3HaBaT MbPBOHAYanHo B pasMep Ha
BesycrnoBHOTO Bb3HarpaXaeHWe, OCBEH aKo CbAbPXKAT 3HAYUTENHM KOMMOHEHTU Ha cUHAHCHUpaHe.
[py>ecTBOTO AbPXU THProBCKUTE CU B3eMaHusi C Uen cbbupaHe Ha [OroBopeHuTe napuyHu NoToLm
W crnepoBaTernHo r oLUeHsiea No aMopTU3UpyemMa CTOWHOCT, KaTo M3Norssa MeToaa Ha edpeKTMBHAaTA
nuxea. [IMCKOHTUpaHe He Ce U3BBLPLUBA, KOrato eheKTLT OT HEro e HeCHLLECTBEH.

ObesuyeHka

Ha Bcsika oT4yeTHa fara ApyXeCcTBOTO OLEeHsIBa W Onpedens o4akBaHWTe KpeauTHU 3arybu 3a Bceku
BUA (DUHAHCOB aKTUB UMK ekcnoavuus. LlenTta Ha Bbanpuetute noaxoan 3a obesueHka e ga 6baar
NPU3HATN OYaKBaHWUTE KPEAUTHU 3arybu 3a Lernvs CPoK Ha BCUYKN (PUHAHCOBWU MHCTPYMEHTH, YUIATO'
KPEAUTEH PUCK Ce e YBENMUYUI 3HaYMTENHO Cnej NbpBOHAYanHOTO NpM3HaBaHe — HE3aBMCUMO ganu
ca OLeHeHW WHAMBWAYanHO WM KONEKTMBHO — KaTo Ce B3emMa npeasua Usanata pasymHa
aprymeHTUpaHa nHdopmauus, BKIYUTENHO 1 3a 6baewum nepuogun. MNpu oueHkaTa cv ApYKeCTBOTO
OT4MTa NPOMSHATa B PUCKA OT HAaCTbNBaHe Ha HEW3Mb/THEHME NPes3 O4aKBaHWUs CPOK Ha (HUHAHCOBUS
WHCTPYMEHT, @ He NpoMsiHaTa B pasMepa Ha OYakBaHUTe KpeauTHW 3arybu. 3a ga Hanpasu Tasu
OLeHKa, NPeAnpUSATWETO CpaBHSIBA pUCKA OT HACTbMBaHe Ha HeusnbrHeHWe no (hUHaHCOBMS
MHCTPYMEHT KbM OTYETHaTa JaTta v KbM gartarta Ha MbpBOHaYanHoToO Npu3HaBaHe.

Modugpuyuparu ¢huHaHcosu akmusu

AKO [OroBOpPHUTE NapW4HW MOTOUM Ha PUHAHCOB aKTUB ca Ounu  NpegoroBOpeHdt  Wunu
MoauuuMpadm U OUHAHCOBUAT aKTMB HE € OTNUCaH, APY)XeCTBOTO OUEeHsIBa fanu e HacTbnumo
3HaAYUTENHO YBENUYEHUE HA KPEAUTHUR PUCK HA (PMHAHCOBUSI MHCTPYMEHT KaTO CbMNOCTaBA:

a) pucka OT HacTbMBaHe Ha HeW3nbiTHEHUE KbM OTYeTHaTa Aara (Bb3 OCHOBa Ha moauduLMpaHuTe
[OrOBOPHU YCIOBMSA); W

6) pUcka OT HacTbNBaHE Ha HeU3NbIHEHWE KbM faTtaTa Ha MbPBOHAYaNHOTO Npu3HaBaHe (Bb3
OCHOBAa Ha MbpBOHaYanHuTe, HemoaudULMpaH AOrOBOPHU YCNOBUSA).

3a oueHKa 1 U3MepBaHe Ha oYakBaHUTe KpeauTHU 3arybu OpyXecTBOTO npunara obL(TpucTeneHeH)
nogxod, ﬁaanpaH Ha MeToga ,,BepOATHOCT OT HeHSH'aneHHe“, KaTo Ha BCAKa OT4YeTHa garta cneqg
NMbPBOHAYaNHOTO NPU3HaABaHE [PYXECTBOTO OLEHSABA KbM KOW eTan ce OTHacs (PMHaAHCOBUAT aKTUB,
KOWTO € NpeaMeT Ha npoBepka 3a obesleHka B 3aBUMCMMOCT OT CTeMeHTa Ha BrolaBaHe Ha
KPeAUTHOTO Ka4yecTBO Ha (UHAHCOBWA WHCTPYMEHT. ETanbT W 3anoXeHWTe B HEero KpUTepuu,
KONWYECTBEHW N KAYECTBEHW MNoKasaTenv onpeaenaT CbOTBETHUTE U3UCKBaHMSA 3a obesLeHKa.

Etan 1 Etan 2 Etan 3

Bkniouea dmHaHcoBo cTtabunHu | Bknodea duMHaHCOBM akTuBW, | Bkniouysa buHaHcoBU
(OUHaHCOBM  aKTMBWM, KOWTO CE | YAMTO KPEeOaUTEH PUCK Ce € | aKTUBM, YAUTO KpeawuTeH
oyakea pa Obgar obcnyxsBaHu | yBENWYUN 3HAYWMTENHO Cref | pUck ce e yBenu4un

CbrnacHo TeXHUTEe AOroBOpHWU | NbpBOHaA4YanHoOToO WM | 3HA4YUTENHO cnen
ycnoeua M 3a KOMTO HAMa Npu3Haun | npu3HaeaHe, HO HAMAa | NbPBOHa4YanHoTo MM
3a yBeENnW4eH KpeauTteH PUCK. obeKTMBHO [JoKasaTencTeo 3a npusHaBaHe n nMa

O6esueHka ce dopmupa Ha BGasaTta | obe3ueHka. [lpemuHaBaHeTo | ODEKTMBHO [0Ka3aTencTeo
Ha o4YaKeaHuTe 3arybu 3a | kbM ETan 2 e npegusBukaHo ot | 3a obesueHka. ObesueHka
cnegsawmTe 12 Meceua, a He 3a | OTHocuTenHaTta npomsHa B | ce chopmupa Ha Gasarta Ha
Lienusi Cpok Ha 3aema. KpeOWTHWS pPWCK, a He OT | ouyakeaHuTe 3arybum 3a
abconioTHNA  KpeaWTEH PUCK | Lienusi CpoK Ha 3aema.

KbM Oarara Ha oTduTaHe.
Ob6esueHka ce copmmpa Ha
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6asarta Ha o-akeaHute 3arybu
3a Lenna CpoK Ha 2aema.

OueHsieaHe Ha o4YakeaHu KpedumHu 3a2ybu

ﬂpe,ql'lpHFlTHETD oLeHABa o4YakeaHWTe KpejuTHU 3aryfiu| no CbHHaHCOEI WHCTPYMEHT Taka, 4Ye ga ﬁ'bﬂe
B3eTa npeasuna:

a) cymara, onpejeneHa Oe3npucTpacTHO W npeTerneHa Ha 0aszaTta Ha BEposITHOCTTa uypes
oLeHsABaHe Ha obxBarTa Ha Bb3MOXXHUTE pesynTary;

6) CTOMHOCTTa Ha NapuTe BbB BpemeTo; 1 _ 2

B) pasymMHaTa U aprymeHTupaHa uHdopmauusa, AocTenHa 6e3 W3BbplUBaHe Ha M3MNWLLHK pasxoau
UnNK ycunus KbM OT4YETHaTa [ara, 3a MUHanu cubuTyis, TEKYLLM YCIIOBUS U NPOrHo3vupaHuTe 6baeLum
MKOHOMWYECKW YCNOBUS.

Onpocmer nodxo0 3a MbpP208CKU 83eMaHusi, akmuau 110 J02080pU € KLUEHMU

3a B3emaHus no npoaakbu W akTMBM MO [AOrOBOPU C KMWEHTU APYXECTBOTO npwnara onpocTeH
noaxop, 6asupaH Ha ,o4aKBaH NPOLEHT Ha HEU3MbIIHEHUE" 33 Lenus CPOK Ha WHCTPYMEHTa, ypes
M3norn3eaHe Ha matpuua Ha npoBu3UMTE 3a NPUBNU3UTENHO ONPefensiHe Ha OuakBaHWTe KPeaUTHU
3arybu Ha hMHaHCOBUTE aKTUBW.

MopaensT 3a MaTpuU4HO NPOBU3MPaHE BKMHOYSA:

a) rpynupaHe Ha KNWeHTWTe U KOHTpareHTuTe Ha APYKECTBOTO MO cxogHu GusHeC W apyrv
XapaKTepUCTUKU U KPEOWUTEH PUCK;

6) NPoOBM3NOHHa MaTpULia, OCHOBaHa Ha UCTOPUYECKU HabniogaBaHy NPOLIEHTU Ha HEU3MBITHEHUE U
Hennawjase no BPEMEBW AWanasoH Ha NPOCpoYMue, KOPUTMPaHu C AOMbIHUTENHW NPEANONOKEeHUs U
NPUBNU3NTENHN OLIEHKWM, OPUEHTUPaHW KbM Bb3MOXHU NMPOMEHW B Tean npoueHTw, 6asupaHu Ha
MaKPOWKOHOMUWYECKW UMK cneumuyHn hakTopu.

Kopekmus 3a 3agybu : _

BanaHcoBata CTOWHOCT Ha akTuBa ce HamansBa Ype3 W3OM3BaHETO Ha KOPEKTMBHAa CMeTka 3a
OTYATaHE Ha O4aKBaHWTE KpeawTHW 3arybu, a CTOMHOCTTa Ha 3arybara ce OTpassiBa B TeKyluTe
pasxoaw. '

®DuUHaHCOBM NAacHUBU

®uHaHcoBMTE nacveu BKIOYBAT 3aemu  (KpeauTH), 3aabiMKEHUs KbM [OCTaBYMUM W Apyru
KOHTpareHTu. [NMbpBOHayanHo Te ce npusHaeaT B GanaHca no cnpasegnuea CTOMHOCT, HETHO OT
NpekuTe pasxoAu No TpaH3akuwsaTa, a nocnegealio — No amopTUaMpyemMa CTOWHOCT no MeTona Ha
edekTMBHaTa nwuxea. EnemeHTuTe, KnacuuUMpaHy KaTo TLProBCKM W APYMM 33 bIDKEHWS
OOUKHOBEHO He Ce OLeHsiIBaT OTHOBO, Thil KaTo 33AbLMKEHMATA Ca U3BECTEHW C BUCOKA CTENneH Ha
CUryPHOCT ¥ YpeXxaaHeTo e KpaTkocpoYHO.

Mpexog or MCC 39 ®uHaHcoBM MHCTpymeHTu: lMpusHaBaHe M oueHsiBaHe KbM MC®O 9 ®uHaHCOBM
WHCTPYMEHTH

ApyXecTBOTO & U3BBPLIMMO NPernea v aHanua OTHOCHO BRWSHUETO Ha KPEANUTHUS PUCK BbPXY (DUHAHCOBUTE CU
WHCTPYMEHTU 1 pecn. Aanu 1 Npy KoM UHCTPYMEHTW UMa 3HAYUTENHO YBErWYeHUe Crief MbpBOHAYANHOTO UM
NPU3HaBaHe, KakTo U OLeHKa 3a pasMepa Ha O4YakBakuTe KPeauTHW 3arybu Npy MbpBOHAYANHOTO NpUnaraHe Ha
MC®O 9 dPuHaHCOBM WHCTPYMEHTH.

Mpunaraxeto Ha MC®O 9 e 3acerHano cneaHuTe obnacTu:
*  Knacucbukaums n oueHsBaHe Ha MHaAHCOBUTE akTUBK Ha [lpyXecTBoTo
PBKOBOACTBOTO AbPXM MOBEYETO (HUHAHCOBY aKTVBM. 3a Aa CbBWpa CBLP3AHUTE C THX LOrOBOPHM

napu4yHn notouu. TbproBckUTe U APYrM B3eMaHUs U NapuyHUTe CpeacTBa Ce OTYMTAT KaTo
PUHaHCOBK aKTWBK No amMOoOpTU3MpPaHa CTOWHOCT.
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e OGesueHKa Ha chMHAHCOBM aKTUBW MO MOAENa Ha OYaKBaHVTe KpeauTHW 3arybu

MopenbT Ha ovaksaHuTe KpeAWTHU 3aryb MMa edeKT BbpXy TLProBCKUTE B3eMaHUs Ha
ApyXecTeoTo, KOUTO ca  KknacuuuMpaHu B KaTeropumte DUHAHCOBM aKTUBM, OTYMTAHW MO
amopTU3vpaHa CTOMHOCT. 3a TbPrOBCKU B3emaHWs [lpyXecTBOTO Mpunara ONpOCTEH NOAXOn 3a
npu3HaBaHe Ha O4YaKBaHUTE KPeaUTHM 3arybu, Thbii KaTo Te He ChABLPXKAT CbLUECTBEH KOMMOHEHT Ha
(bUHaHCMpaHe, KOopurupaHu npu ONpefeneHn Cryyal ¢ AOMBLIHWTENHU MPEArONoXeHUs W
NPUBNU3NTENHU OLIEHKW, OPMEHTUPaHW KbM BL3MOXHM MPOMEHW B TE3W NPOLEHTU, GasupaHu Ha
MaKPOUKOHOMUYECKM UK CreumunyHN hakTopu.

Mpeuerkara Ha [pyxectsoTo e Ye MpexoabT oT MCC 39 duUHAHCOBU WHCTPYMEHTY: MNpu3HaBaHe u
oueHssaHe kbM MC®O 9 ®UHaHCOBU UHCTPYMEHTU HSIMa edekT BbPXY CTOMHOCTTa Ha (OMHAHCOBUTE
aKTVBW 1 BbPXy CTOWHOCTTa Ha HepaanpegeneHara nevyanba kbm 1 sHyapum 2021 r.

4.6.®MHaHCOBM MHCTPYMEHTHU, cbrnacHo MCC 39, no 30.10.2021

®uHaHCOBUTE aKTWBM WU NacuBM Ce NpW3HaBar, KoraTto [lpyecTBOTO CTaHe CTpaHa no [OroBOPHU
CrnopasyMmeHus, BKMoYBawy oUHaHCOBU MHCTPYMEHTN.

®UHaHCOB aKkTUB ce oTnnucea, Korato ce 3ary6v| KOHTPON BBPXY [OOrOBOPHUTE npaBa, KOWUTO
cbCTaBnsBaT (UHaAHCOBUA aKTUB, T.€. KoraTo ca W3TeKnu npaeaTta 3a nony4YaeaHe Ha nNapu4HW
noToun Unn e NpexebpfeHa 3Ha4yumaTa 4YacT OT PUCKOBETE U n3roguTe ot cobcTeeHocTTa.

®PuHaHCOB nacue ce oTnucea npyv HEroBOTO MoracdABaHe, uannawlade, Npyu aHynupaHe Ha caernkaTa
WK Npu M3TudaHe Ha AaBHOCTHUA CPOK.

Mpu NbpBOHaYanHo NpusHaBaHe Ha (UHAHCOB aKTUB U BUHAHCOB nacus [lpyXeCTBOTO MM OLEHSIBa
no crnpaseanMea CTOWHOCT MMIOC Pa3xofuTe MO TPaH3aKUMATa C W3KMIOYEHUe Ha (bUHaHCOBUTE
aKTVIBM M NacvBW, OTYMTaHM NO CpaBeAnvBa CTOWHOCT B nevan6arta wnu sary6ata, kouTo ce
npu3HasaT NbpBOHa4YanHo No cnpaeegnuea CTOWHOCT.

PuHaHCOBUTE aKTUBK Ce NPWU3HABAT Ha AaTarta Ha caenkaTta /aaraTa Ha YpexgaHeTo.

®UHAHCOBUTE aKTUBU U (OMHAHCOBUTE NACUBI Ce OLIEHABAT NOCNEABALLO, KAaKTO € NOCOYEHO Mo-Aony.

4.6.1.®DuHaHCOBM aKTUBU
dUHaAHCOBUTE aKTUBW BKIHOYBAT TbProBCKKN W APYrv B3eMaHWA KakTo U napuyHn cpegcrea

THLproBCckUTE M APYrM B3EMaHUs, BL3HUKHANU MbpBOHAYanHo B [pyXecTBOTO, Ca HeaepuBaTUBHM
(PUHAHCOBM WMHCTPYMEHTW C (PUKCMPpaHW NnallaHus, KOUTO He Ce TbpryeaT Ha aKkTueeH nasap.
BaemaHuaTa nocneasallo Ce OUEHsIBaT N0 amopTU3avMpaHa CTOMHOCT, KaTo Ce U3Nonaea MeToabT Ha
edeKkTMBHaTa Nuxea, HamaneHa ¢ pasmepa Ha obesueHkaTa. Besika npoMsiHa B CTOMHOCTTa UM ce
oTpasssa B nevanbara unu sarybaTta 3a Tekywus nepuog. MNapute U NapuyHUTE EKBUBANEHTH,
TbProBCKUTE U MO-rofiiMara 4YacT OT APYrv B3eMaHus Ha [py)XecTBOTO cragar KbM Tasu KaTeropus
(PUHEHCOBM WHCTPYMEHTU. [JUCKOHTMpaHE He Ce W3BbPLBA, KOrato edgeKkTbT OT Hero e
HE3Ha4MTENeH.

3HauMMn B3eMaHuA ce TecTBaT 3a obesleHKa Mo OTAENHO, KoraTo ca MPOCPOYEHU KbM AaTtaTta Ha
hMHaAHCOBWS OTYET WNK KOraTo CbLUECTBYBAT OOEKTWBHY [OKa3aTencTBa, Ye KOHTPareHTbT HaMa aa
U3NbIHY 3a0bMKeHUsITa cu. Bcuukn apyrv B3emaHusi ce TecTBaT 3a obe3uUeHKa no rpynu, KouTo ce
onpeaensT B 3aBUCUMOCT OT MHAYCTPUATA W PErMOHa Ha KOHTpareHTa, KakTo W OT APYrU KPeauTHW
PUCKOBE, aKO CLLUECTBYBAT Takuea. B Toau cnydvait npoueHTLT Ha obesleHkata ce onpedens Ha
fasata Ha MCTOPUHECKM [O@HHM OTHOCHO HENOoraceHu 3adb/DKEHWA Ha KOHTpareHT 3a BCAKa
naeHTUdMUMpara rpyna. 3arybara ot obe3ueHka Ha TbpProBCKUTE B3eMaHus ce npe.uc*raaﬂ B OTYeTa
3a pjoxoavTe Ha pen ~pyrv pasxogu”.

4.6.2.d)uua|-|coau nacuem

duHaHcoBUTE nacveu Ha [pyxecTBOTO BrNouBaT OaHKOBM 3aemu, oBbpApadTH, obnuraumoHeH
3aeM, TbProBCKW W APYr¥ 3a4bimKeHWs,

duHaHCOBUTE NacuMBK Ce NpPU3HaBaT, KoraTto ChbLECTBYBa AOrOBOPHO 3aibiMKeHuWe 3a nnaillaHe Ha
napu4Hin cymu wnn gpyr chHchoa aKTuB Ha Apyro npeanpuatie Unn AOroBOPHO 3afbiPKEHWE 3a
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pasmsHa Ha (PUHAHCOBW WHCTPYMEHTU C APYro NpeanpusTve npu noTeHuvanto HebnaronpuATHK
ycriosus. BCUUKkv pa3xoau, CBbp3aHi C NUXBU, U NPOMEHW B CNpaBeannBaTta CTOWHOCT Ha (hUHaHCOBM
WHCTPYMEHTH, ako MMa TakuBa, ce npusHaeaT B nevanbarta wnu sarybaTta Ha pep ,PUHAHCOBU
npuxoau/pasxoaun” .

duHaHcoBUTE NacuBM Ce OLEHABaT nocnefsawo no amoptusmpaHa CTOWMHOCT, KaTo ce u3nonsea
MeTO,El'bT Ha edheKkTUBHaTa NUxea.

TbproBckUTe 3aabimMKEHUA ce npusHasaTr prBOHaHénHO Nno HOMWHanHa CTOWHOCT W BMocneacTene
Ce OL|eHsIBAT N0 amMopTU3MpaHa CTOMHOCT, HaManeHa c TnalaHua no ypexaaHe Ha 3agbMmKeHneTo.

4.7.Mapwn n napu4HKU eKBUBamNeHTH

Mapu4HMTE cpeacTea B NeBa ca OLEHABAT NO HOMWHANHaTa UM CTOWHOCT, a Napu4HUTE CpencTea,
LEHOMWHVMPaHW B YYKOECTPaHHAa BanyTa- no 3aknouutenHus Kypc Ha BHB kbm 30 centemepu 2020 .
3a uenuTe Ha CbLCTaBSAHETO Ha OTYeTa 32 Napu4HUTE NOTOUW NapuTe U NapuUYHUTE EKBUBANeHTHU ca
npeacTaBeHn KaTo NapuyHK cpeacTea no aHKOBUTE CMETKW Ha APYXECTBOTO.

4.8.0anbumM BLPXY Aoxoaa

CournacHo 4n. 175 ot 3KMNO, [Opyxectsata cbC crneunanHa WHBECTUUMOHHa uen no 3akoHa 3a
Opy)XecTBaTa CbC CneuwnanHa MHBECTUUWOHHA Len He ce obnaraT ¢ KOpnopaTUBEH AaHbK.

4.9.CobcTBEH KanuTan

AKLIHOHEDHHHT Kanutan e npegcrtaeeH no HOMMWHaNHa CTOWHOCT Ha eMuTMpaHuTe akumm M
CbOTBECTBA Ha aKTyanHarta cbaebHa peructpaums Ha [JpyKecTBoTo.

B npeoueHbYeH pe3epe ce BKYBAT nevantu 1 3arybu oT NPeoLieHKa Ha akTUBMK.
[Apyrv pesepsu BKMOYBAT 0OLUTE pe3epBu Ha [IpyecTroTo.

Hepasnpegenenata nevan6a/ Hartpynadara saryba BkniouBa TeKywms (DMHAHCOB pe3ynTaTr W
HaTpynaHuTe nevantu n HeNnoKPUTK 3arybu OT MUHaNYA rooUHN.

4.10.Mpuxoam
MpuxoauTe BKNOYBAT NPUXOAM OT OTAaBaHe NoA HaeM W pasnopexaaHe ¢ UHBECTULIMOHHUTE UMOTH.

3a pa onpegeny ganu v kak aa npusHae npuxoau, JpyecTBoTo U3Non3ea cregHuTe 5 CTbhku:

1 WaeHTubuumnpaHe Ha goroBopa ¢ KIUeHT

2 WpeHTucbuumpare Ha 3abmKEeHNSTa 3a U3nbHeHne

3 OnpepensHe Ha UueHaTa Ha caenkaTa

4 PasnpepneneHune Ha UeHaTa Ha caernkata KbM 3a/ibIKeHUATa 33 U3MbMHEeHNE

5 lNpusHaBaHe Ha npuxoauUTe, KOraTo ca yAOBMEeTBOPEHM 3aqb/IKEHUSTA 33 U3MbITHEHUE.

MpuxopuTe ce npusHasaT UNM B A2AE€H MOMEHT UMK C TEYEHWe Ha BPEMETO, KOraTo Wiu AOKaTo

ApyXeCTBOTO yAOBNETBOPU 3afb/KEHUSITA 32 W3MbIHEHUE, NPEXBLPNNAAKA OBELLaHUTE CTOKW WM
YCIyru Ha CBOWTE KIMEHTU.

HApyXecTBOTO Npu3HaBa KaTo 3agbIKEHUs NO AOrOBOP BbL3HArPKAEHME, MOMYYEHO MO OTHOLLEHWE
Ha HeyJOBMNETBOPEHN 38 bIKEHUS 38 U3NMbIHEHNE W M NPeACTaBs KaTo ApYri 3aAbiPkeHUs B OTYeTa
3a (PMHAHCOBOTO CbCTOsIHME. [0 CbWWA HauwH, ako [pYXecTBOTO yAOBNETBOPK 3adbIKEHUE 3a
W3NbRHEHWe, Npean Aa nonyyu Bb3HArpaxaeHUETo, TO MpusHaBa B OTYeTa 3a (PUHAHCOBOTO
CBLCTOAHUE UMK aKTWB NO AOroBOpa, MNM B3eMaHe, B 3aBUCMMOCT OT TOBa Aany CE W3UCKBA HELLO
ApYro OCBeH onpefeneHo BpemMe 3a NnonyvyasaHe Ha Bb3HarpadkaeHUeTo.
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lNMpenocraBaHe Ha ycnyru

Yenyrute, npeaoctaesHu OT [IpyKECTBOTO — OTAaBaHe Nog Haem Ha WHBECTULMOHHU MMOTH, ce
NpU3HaBaT, KOrato KOHTPOMbT BbPXYy NON3WTE OT NMPEACCTaBEHUTE YCryru € NpexsbprieH Bbpxy
nonaeaTtens Ha ycnyrure.

Mpopax6a Ha MUHBECTULMOHHW UMOTH

anXO,El,HTe oT npo,qaxcﬁa Ha WHBECTUUMOHHWU WMOTW, Ce nMNpW3HaeBaT, KoraTo ﬂpymecmom e
npexsbpnuno Ha Kynyeaua KOHTpona BLpXy NpPeaocTaBeHUTe akTuBM. CuuTa ce, Ye KOHTpona e
npexsbprieH Ha Kynysaya, KoraTto KuMeHTa e npuen akTueuTe 6e3 BbapakeHue.

MNpuxogute OT OLUEHKAa Ha WHBECTULMOHHM MMOTK MO CrpaBeanueBa CTOWHOCT ce npusHaeaTt B
MOMEHTa Ha Ha4yMCNeHWe 1 ce OTHAacAT B TEKYLLWA Nepuos B OTYETa 32 BCceobXBaTHUA Joxon.

4.11.Paaxoau

OnepaTwBere pasxodu ce HaducnsBar B MOMEHTa Ha TAXHOTO Bb3HWKBaHe, NMpw crnassBaHe Ha
npuHUMna 3a CbNoCTaBUMOCT C NpuxoauTe.

4.12.lNNeHCHMOHHMU U KPATKOCPOUYHU BbIHArpaXaeHUs Ha cCnyXuTenure

[JpYXecTBOTO OT4MTa KPATKOCPOYHW 3aABIPKEHUA MO KOMMEHCUPYEMU OTMYCKN, Bb3HWKHaNW nopaau
HEeWU3nonssaH nnateH rogulleH OTNycK B Cny4auTe, B KOMUTO Ce Ovaksa,Toi Aa OGbaart nonseaH B
paMmKkuTe Ha 12 Mmecela cnef AartaTta Ha OTYETHUS NEPUOA, NPes KOMTO HaeTUTe nuua ca nonoKunm
TPYAa, CBbP3aH C Tean oTnycku. KpaTkocpoyHuTe 3aAbiKeHUs KbM nepcoHara BKIYBaT 3anniaty u
COLMAsiHM OCUrypoBKM.

CbrnacHo naunckeaHusTa Ha Kogekca Ha Tpyaa npu npekpaTtssaHe Ha TPyAOBOTO NPaBOOTHOLLUEHME,
cnep Kato CnyXuTensT e npuaobun npaBo Ha NEHCWs 33 OCUrypuTerneH CTaX U Bb3pacT,
OpyXecTBOTO e 3adblKeHo Aa My uannatv obesleTeHue B pasmep 4O LWecT BpyTHU paboTHu
3annati. PLKOBOACTBOTO € B3ENO PelueHNe Aa He HauucnsiBa NPOBM3UN 38 3aABIKEHMS, Thil KaTo
APYXECTBOTO HsIMa ronsm 6poii cryxuTenu.

[pyxecTBoTO He e pa3paboTearno 1 He npunara nnaHose 3a B'baHal'pa}KJJ.EHHH Ha cnyxutenuTte cneg
HanyckaHe.

KpaTkocpoqHWUTE AOX0AM HA CRyXUTENUTE, BKIMHOYUTENHO WU ronaraeMmuTe ce OTNYCKW, Ca BKIYEHU B
TEKYLLUMTE MacuBu Ha ped ,3adbiMKEeHUs KbM MepcoHana” no HeAWCKOHTUpaHa CTOMHOCT, KOSITO
[pyxecTBOTO O4akBa ga mannaru.

4.13.®uHaHcoBM npuxoau /(pasxogu)

PuHaHCOBUTE NPUXOAM BKMHOYBAT NPUXOAM OT NUXBU MO pasnrfawaTtenHu CMEeTKU, nuxea 3a 3abasa
0O ypexaaHe Ha B3emaHus. PasxoauTe BKNOYBAT pasxoaun 3a nuxBu no GaHKoOBM 3aeMu, No
obnurauuoHeH 3aeM, TakCu U KOMUCUOHHW CBBP3aHK C Nony4YeHn 3aemMu.

4.14.NMpoBu3uK, YCNIOBHU NACMBMU U YCIIOBHU aKTUBM

lMpoBU3MKUTE Ce NPU3HaBaT, KoraTto UMa BEPOATHOCT CerallHu 3ab/DKEeHUs B pesynTar oT MUHano
cbbuTe ga gosenaT Ao M3XOAsiL NMOTOK Ha pecypcu OT [pyxecTBoTo n Moxe Aa 6bae HanpaeeHa
HagexaHa oLueHKka Ha cymara Ha 3afblhKeHMeTo. Bb3MOXHO € CPOYHOCTTa WnM cymarta Ha
U3XoAsALUMS NapuyeH NOTOK Aa e HecurypHa. CerawHo 3agbimkenue ce nopaxaa OT Harnv4ueTo Ha
NPaBHO WNW KOHCTPYKTWBHO 3a[biMKeHWe BCNEACTBME Ha MMHanNW cbOWTWA, Hanpumep rapaHumu,
npaeHu crnopoBe unu obpemeHsiBawy noroeopu. MNMpoBM3anMTE 3a NPecTPyKTypupaHe ce npusHasar
camo ako e paspaboteH u npunoxeHd nogpobeH copmaneHd nnaH 3a MNPecTpykTypupaHe wunu
PBKOBOACTBOTO € OBSIBUNO OCHOBHUTE MOMEHTU Ha NnaHa 3a NpecTpyKTypupaHe npep Te3w, KOUTo
6uxa 6unu sacerHanu. NMposuaun 3a 6baelm sarybu oT 4eAHOCTTa He ce Npu3Haear.

Cyma'ra, KOATO Ce npu3Haea KaTto NpoBU3WA, Ce WU3YUCNABa Ha Basa Hal-HagexgHaTa oueHKa Ha
pasxogute, Heobxogumn 3a ypexgaHe Ha ceralHo 3agbimKkeHue KbM Kpad Ha OTHETHWUA Nepuon, KaTto
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ce B3emaT B NpeaBu PUCKOBETE W HECUrypHOCTTa, CEbP3aHM ChC CeralHoTO 3aabikeHue. Korato
CcbLlecTByBaT pegunua nOﬂOﬁHH 3afblKeHna, BepOATHATa HEO6XO,EI,HMOCT OT WM3X0oaALWl NOoToK 3a
noracsiBaHe Ha 3a[bIIKEHWETO Ce Onpeaens, KaTo ce oTVUeTe rpynara Ha 3agbMmKeHUATa KaTto Lsno.
MpoBK3NUTE C& OUCKOHTUPAT, KOraTo eeKTLT OT BPEMEBUTE Pa3nuku B CTOMHOCTTa Ha napute €
3HAYUTENEH.

O6esLUeTeHus OT TPETH NULia BbB BPL3Ka C AaeH0 3aAbMKeHNe, 3a KOUTO [IpyXKecTBOTO € CUrypHa,
ye e nony4u, ce NPU3HaBaT KaTo oTaeneH akTue. Toan akTUB MOXE W Aa He HaaBULIaBa CTOMHOCTTA
Ha CbOTBETHaTa NPOBU3MS.

MpoBK3NKATE Ce Npepasrnex}aaT KbM Kpasi Ha BCEKM OTYETEH NEPUOZ U CTOMHOCTTA UM ce Kopurupa,
3a fja ce oTpasu Haii-gobpara npwﬁnusmenHa OLIeHKa.

B cnyyaute, B KOUTO Ce CYUTA, Ye & MarnKo BEPOSITHO [a Bb3HUKHE U3XOASLL NOTOK Ha MKOHOMUYECKM
pecypcu B pe3ynTaT Ha TeKyLo 3agbIMKeHWe, Nacus He ce NpuaHasa. YCrnoBHUTE Nacuen cneaea aa
Ce oueHsABaT nocneasallo nNo no-B1UcoKara CTOMHOCT MEX[y onucaHaTta no-rope cpaBHUMa NpPoBM3ns
W NbpBOHaYanHo NpusHaTara cyma, HamaneHa ¢ HaTpynaHaTa aMmopTu3auus.

BeposaTHW BXOAALLM NOTOLM HA MKOHOMUYECKM NOM3K, KOUTO BCe Olle He OTroBapAT Ha KpuTepuuTe 3a
NPpU3HaBaHe Ha aKTuB, Ce CMATAT 3a YCNOBHW aKTUBW.

4.15.HecurypHocT Ha CYETOBOAHUTE NPUGNU3UTENTHN OLEHKH

l"lpm N3roTBAHETO Ha Cbb"IHaHCOBIi‘Iﬂ OT4eT PBLKOBOACTBOTO Npaeuv peauvua npegnonoXeHuA, OUueHKU 1
AONYCKaHMA OTHOCHO NpM3HaBaHETO W OLEHABaHEeTO Ha aKTMBW, NacuBK, NPUXO4nN U pasxogu.

[leWcTeuTenHuTe pesyntatm MoraT Aa Ce pasnuyaeaTr oOT NPeanonoXeHWsTa, OLEHKUTe W
AOMyCKaHMATa Ha PBLKOBOACTBOTO W B PeAKW Cryyan CbOTBETCTBAT HAMbLAHO Ha NpeaBapuTenHo
OLEHEHUTE peaynTaTu.

WMHdopmaLus OTHOCHO CbLUECTBEHUTE NPeanonoXeHUs, OLEHKM ¥ JONYCKaHWS, KOUTO OKasBaT Haii-
3HAYUTENHO BIMAHWE BbPXY NPU3HABAHETO U OLEHABAHETO Ha aKTUBM, NacuBK, MPUXOAM U Pa3XOAau e
npegcTaBeHa no-gony.

4.15.1.0npeaensaHe Ha oYakBaHW KpegWuTHU 3arybmu, cumraHo or 01.01.2022

Ha Bcsika oTyeTHa Aata ApYKECTBOTO OLEHsIBA W ONpeAens OYakBaHuTe KpeawuTHW sarybu Ha
TLPrOBCKWTE U APYrM B3eMaHusi kaTo ce B3ema NpefBuf Uanata pasymHa W apryMeHTupaHa
WHOPMAaLWSA, BKMIOYUTENHO M 3a Obaewm nepvoaun. lNpu OUEHKaTa cu APYXeCTBOTO OT4YUTa
NPpoMsiHaTa B pUCKAa OT HACTbMBaHE Ha HEW3MbIIHEHWE MPEe3 O4aKBaHWS CPOK Ha CPUHAHCOBWS
WHCTPYMEHT 1 ce Basupa B 3Ha4YUTENHa CTeneH Ha NPorHoau, NpubnuanTenHa oLeHKa 1 npeLeHka 3a
MaKpPOUKOHOMWYECKWUTE YCMOBUSA, MKOHOMUYECKUSI CEKTOP W reorpadCkus pervoH, oT 3HaveHue 3a
BCEKM KOHTPAreHT, B [AONbMHEHWE KbM MWHaN ONMUT W ChneunduyHK, OnepaTMBHU U Apyry
VHOMBUAYANHW XapaKTepUCTUKN.

4.15.2.CnpaBeanuBa CTOMHOCT Ha UHBECTULIMOHHMUTE UMOTH

PbKOBOACTBOTO nonara ycunus 3a OUeHsiBaHe Ha CrpaBeanvsBaTta CTOMHOCT Ha MHBECTULMOHHUTE
umoTun. CbrnacHo 3akoHa 3a ApyXKecTBaTa CbC Creluania UHBECTULMOHHA Uen npean npuaobusaHe
Ha WMOT M KbM Kpasi Ha BCska (bUHaAHCOBA rOAWHE WHBECTULMOHHUTE MMOTU Ce OUEHSIBaT OT
EKCMepTU C Keanudukaums B Tasum obnact. OUEHKWUTE ce NPeacTaBAT BbB (PMHAHCOBUTE OTYETH
CbIMacHO M3UCKBaHWATA Ha CYETOBOAHOTO 3akoHoAaTencTeo. MpuxoauTe n pasxoauTe OT OLeHkaTa
Ha cnpaeeanueara CTOMHOCT Ha WHBECTULIMOHHWUTE UMOTHW Ce NpU3HaBa BbB BCEOOXBATHUS AOXOA.
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5. MHBeCTULWOHHM UMOTH

Kem 31.12.2022 r. OpyXecTBOTO NpuTEXaBa WHBECTULMOHHW UMOTW, NPeAcTaBnABaln 3eMu U
crpagw Ha cTorHocT 23 623 xun. n.. (2021 r.: 23 595 xun. nB.)

‘000 ne.
BanancoBa cToWHOCT KbM 1 AHyapu 2022 r. 23 595
HosonpuaobuTu aktven ype3 nokynka 28
Mpogagexu akTueu o -
MpeoLieHka Ha aKTvBu - -
HeTtHa neyanba oT npomMsiHa Ha cnpaseanueara CTOAHOCT -
BanaHcoBa cToiHOCT KbM 31 aekemBpu 2022 r. . ' . 23 623

Kbm 31.12.2022 r. 6anaHcoBaTa CTOWHOCT HA MHBECTULMOHHWUTE MMOTK, KOUTO Ca 3anOXMEHW KaTo
obeanevyeHue No 3aemMn Bb3nuaa Ha 23 623 xun. n.. (2021 r.:23 595 xun. n..).

6. Pa3axoau 3a npuaobuBaHe Ha UHBECTULMOHHU UMOTH

Kato aktuBu B MNpPOLEC Ha wu3rpaxgaHe ca OTpaseHWM pasxoau, HanpaseHW BbB Bpb3ka C
MHBECTULMOHEH NPOEKT B pasmep Ha 17 822 xun. ne. (2021: 17 822 xun.ne.).
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7. TbproBCKU M ApPYru B3emMaHws

31.12.2022 31.12.2021

XMn. nB. XWUnN. nB.
Twproecku B3emaHus, 6pyTHa cyma npegu obesueHka 18 18
OuaksaHu KpeauTHU sarybu u 3arybu ot obesueHka Ha TbProBCKu - -
B3EMaHus
TbproBcku B3EMaHUs 18 18
[ocTaBunum no aBaHcu ] . .
[JaHbun 3a Bb3CcTaHOBABaHE ' - -
Opyrn Baemanus 261 61
CnyxefbHun aBaHcK 1 1
TobproBcku u apyru (pMHAHCOBU B3eMaHUs 280 80

8. MMapw 1 napuyHM eKBUBaNEeHTH

MapwuTte 1 Nnapu4HUTE EKBUBANEHTMN BKMOYBAT CnegHuTe enemMeHTu:

31.12.2022 31.12.2021

Xun. nBe. Xun. ne.
Mapwynu cpeacTea B 6aHku 1 B Gpoii B:
- 6bnrapckv neea 42 43
BpyTHa CTOWHOCT Ha NApH U NapPUYHU EKBUBaNeHTH 42 43
OuaksaHu KpeaWTHW 3arybu 1 3arybu ot obesleHKa d 5
Mapwu n napuuHKU eKBUBaNEHTH 42 43

[}
[pyxecTBOTO HAMa BNoKUpaHu nNapu 1 Napu4HM eKBUBaNeHTK.

ApyxecTBOTO € 3aAenuno o4aksaHn KpeauTHW 3arybu B pasmep Ha 5 xun. NnB. BbB Bpb3ka C napy 1
napu4Hn exsusaneHT. OvaksaHaTe KpeAUTHU 3arybu ca NpU3HaTh BCNeACTBME Ha pUCKa, Ha KOWTO
[pyXeCTBOTO € U3NOXKEHO KbM (DMHAHCOBUTE MHCTUTYLIMM.
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9. OcHoBeH KanuTan

Kbm 31.12.2022 r. ocHOBHUSIT kanuTan Ha [lpyxecTsoTo e B pasmep Ha 1 810 000 neea (1 810 000

neea kbm 31.12.2021 r.), pasnpeaeneH B8 1809 740 6p. OBUKHOBEHHU aKUMM C HOMWHan 1 ne.
KanutansT e u3usano BHeceH.

Kbm 31.12.2022 r. ocHoBHMAT akuuoHep K1 UHOAYCTPUANEH MAPK* EOO/ nputexasa 95,03 % oT
kanuTana.

10. Pe3epBu OT eMUCUS HaA aKLUUK

Hama pesepBu OT emucus akuuu.

31.12.2022 31.12.2021
(xun. nB.) (xun. nB.)
[MpeMuiitHKX pe3epBn OT EMUCUS Ha aKLMK 2 ) 2
PeaepB : i -
11. 3aemu

[pyXecTBOTO OTYMTa 3aeMUTE CU N0 aMOPTU3UPaHa CTOMHOCT. MHdopMauusiTa 3a Tsx Moxe Ja 6bae
cucTemaTuaupaHa no CrneaHus HaumH:

HeTekywu

®UHaHCOBMW NacuBK, OTYUTaH NO aMoOpTU3NPaHa CTOUHOCT:

31.12.2022 31.12.2021
(xun. nB.) (xun. n..)
BaHkoBu 3aemu 16 324 16 920
ObnuvraunoHHu 3aemu 20 000 20 000
INuxeu no GaHkosK 3aemu
HeTtekyuwmu 3aemMu 36 324 36 920

BanaHcoBaTa CTOWHOCT Ha 3aemuTe Ce npuemMa 3a pasymHa npubnuauTenHa oueHKka Ha
cnpaeegnueaTa UM CTOMHOCT.
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Tekywm

dUHaHCOBU NacuBK, OTYUTAHU NO aMOpTU3UpaHa CTOWHOCT:

baHkoBK 3aemu
JIluxeu no 6aHKoBW 3aemMu
Tekywn saemMm

O6uwo 6anaHcoBa CTOMHOCT Ha NOMYy4YeHU 3aeMMU

23

31.12.2022 31.12.2021
(xun. n..) (xun. nB.)
1240 1395
1240 1395
17 564 18 315

Kbm 31.12.2022 r. [Jpy»ecTBOTO e KpeauTononyyaren no CneaHuTe saemu:

1. BaHkoB KpeaguT

Hama Ha ciwnodyeane: 19.04.2019 .

Paamep Ha kpeduma: 7 300 xun. ne.

Ycnosust Ha Gozosopa: NoKynka Ha HeaBUXUMN UMOTH
Cpok Ha nozacsieaHe: 19.04.2031 r,

2. baHkoB KpeauT

Hama Ha ciumoveane: 25.11.2019r.

Pa3smep Ha kpeduma: 9 000 xun. ns.

Ycnoeusn Ha dozoeopa: NOKynka Ha HEABMXUMU UMOTH
Cpoxk Ha nozacsigare: 25.11.2031 .

3. BaHkoB kpeauT

Hama Ha ckmoveane: 17.12.2020 r.

Pa3mep Ha kpeduma: 4 920 xun. n..

Ycnoeus Ha do2oeopa: Nokynka Ha HeABIKUMU UMOTM
Cpok Ha noz2acsieane: 17.12.2032 r.

4, ObnuraumnoHeH 3aem
Hama Ha cxnmoveane: 29.03.2021r.
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Pa3smep Ha kpeduma: 20 000 xun. s

Ycnoeusi Ha do2o0eopa: NOKynka Ha HeIBWXUMU UMOTU U MHBECTULIMOHHY NPOEKTY

Cpok Ha nozacseanHe: jeseT roauHn

12. TbproBecku K .npyfu 3afbMKEeHUs, Pa3NUYHK OT 3aeMMU

Tekyure 3anbmkeHus, OTpaseHu B oTyeTa 3a (PUHAHCOBOTO CLCTOAHUE, BKNHOYBAT:

Texkyuu:
3agbmKeHWa No aBaHCKU U rapaHUWOHHW 4eno3nTy
TBProBCKU 3a4bMKEHUA KbM AOCTaBYULIMA

3acTpaxoBeku

Apyrn

Tekywmn TbProBcKMA U APYru 3a0bmKeHUs!

31.12.2022

‘000 ne.

1490

544

24

31.12.2021

‘000 nB.

400

795

2035

1195

HeTtHata 6GanaHcoBa CTOWHOCT Ha TeKylUWTE 3adbiDKEHWs ce Npuema 3a pasyMHa npubnusutenHa

OLleHKa Ha cnpaeeanvMeBaTa UM CTOMHOCT.

13. Mpuxoau oT npoaax6u 1 Apyru npuxoamn

MpwxogwuTe oT npogaxbun Ha [dpyXecTBoTo MoraT Aa 6baaTt aHanuaupaHu, KakTo creasa:

Mpuxoan oT Haemun

Opyru npuxoan

Mpuxoau oT npoaaxOu U APYrv NPUXoau

31.12.2022  31.12.2021
‘000 nB. ‘000 nB.
1994 1961

655 32

2649 1993
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14. Opyrn npuxoam

25

31.12.2022 31.12.2021
‘000 nB.. ‘000 nB..
MNpomsHa B cnpaeegnvBarta CTOMHOCT Ha WHBECTULWOHHW - -
MMOTK, HETO
HeycTolika 655 32
655 32
15. Pa3xoau 3a BLHWHMA yCnyru
PaaxoguTe 3a BLHLUHW YCNYru BKNOYBAT: 81.12.2022 Sr12:2021
‘000 nB.. ‘000 nB.
CyeToBoaHO oBcnyxBaHe 6) (7)
OAWTOPCKM YCIyru Mo 3aKoH (18) (4)
MNoauwHa Takca KoH - =
Takca BOB,LieHTpaneH genosuTtap ©)] (8)
[Opyru pazxogu (130) (278)
(163) (297)
16. Pa3xonu 3a nepcoHana

PaaxoauTe 3a Bb3HarpaaeHwst Ha NepcoHana BKIOYBAT:
31.12.2022 31.12.2021
‘000 nB. ‘000 nB..
Pa3xogu 3a 3annatu (81) (67)
Pasxoau 3a couuanHu ocurypoBku (18) (12)
(99) (79)
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17. ®uHaHCOBM NPUXOAKM U pa3xoau

duUHaHcoBUTE pasxogn 3a npeacTaBeHUTe OTYeTHU nepuogu morat na 6baar aHanu3npaHu, Kakto
cnepnea:

31.12.2022 31.12.2021

‘000 nB. ‘000 nB..
Pasxoau 3a nuxeu no 6aHKOBKU KpeauTu (1441) (1 086)
Hpyrn douHaHcoBK pasxoan - -
®uHaHCcOBM pa3xogu (1.441) (1 086)

18. Ooxopn/ (3aryGa) Ha akuus

OcHoBHUAT goxon/ (3ary6_a) Ha aKkuus e WM34YUCneH, Kato 3a YWCnuTen € W3noni3BaHa. HeTHaTa
nevanba/ (saryba), nognexalya Ha pasnpegeneHve Mexay akuuoHepuTe Ha [pyKecTBoTo.

Kem 31.12.2021 r. [pyxecTBoTO € peanuauparno nevyanba 3a egHa akuus B pasmep Ha 0.0022 ne.
Kem 31.12.2022 r. [pyxecTBoTO € peanusupano nevyanta sa egHa akuus B pasmep Ha 0.402 ns.

19. Cpenku cbC CBBLP3aHU Nuua

Cebp3aHuTte nuua, ¢ kouto [pyxectBoTo € Buno ctpaHa no caenkn kbm 31.12.2022 r. sknousar
COBCTBEHMLIMTE N KIIOYOBUS YNPaBNeHCKU nepcoHan.

AKO He € U3PUYHO YNOMEeHaTo, TPaH3akUMUTe CbC CBbpP3aHi Nuua He ca N3BBbPLUBAHWU NpU cnelunanHn
ycnoBus.

BbaHarpaxaeHusita, U3nnaTeHn Ha cbBeTa Ha aupekTtopuTte kbM 31.12.2022 r., ca B pasmep Ha 39
xun. ne. (2021 r.:36 xun. ne.).

20. YCNnoBHHW aKTUBMW U YCNOBHMU NacuBM

lMpe3 npeacTaBeHUTe Nepuoaun HaMa NpeasaBeRN rapaHUMOHHN U NPaEHU UCKOBE KbM [1py»KeCcTBOTO U
He ca Bb3HWKHarM YCNoOBHU akTUBK 1 nacveu 3a [pyKecTBoTo.

MNpes nepuoaa He ca NPU3HaTV YCNOBHU aKTUBW M NacuBu.

CbrnacHo 3akoHa 3a ApyKecTeaTa CbC cneuwanHa uHsectuumonHa uen Yn. 10. (1) (don., 4B, 6p.
107 ot 2004 r.) [py>ecTBOTO CbC creuvanHa WHBECTULMOHHA Len pasnpeaens Kato AWBUAEHT He
no-manko ot 90 Ha cTo oT nevyanbarta 3a (puHaHcoBaTa roAuHa, onpefeneHa no pega Ha an. 3 Ha
un.10 1 Npu cnaseaHe Ha U3MCKBaHMATA Ha Yn. 247a OT TLProBCKUSA 3aKOH.

Kem 31.12.2022 r. 6anaHcoBaTa CTOMHOCT Ha akTUBWTE 3aroXeHun kaTto obesneyeHne no JOroBopu 3a
6aHKOBU MHBECTULIMOHHM KpeauTn e B pasmep Ha 23 623 xun. ne.

21. CL6MTHA cnep Kpasi Ha OTYETHUA nepuoa

He ca Bb3HUKHANW Kopurupaliiy cbOBUTUA KN 3HAYUTENHU HeKOpUrupawm ceBuTus Mexay aaraTta Ha
hruHaHcoBWA OTYET U fartarta Ha ofgobperneTo My 3a nybnukysaHe.






