CbLECTBEHN YCTOBMA HA TbPTOBOTO NPEA/TOXKEHWUE

Ha ocHoBaHwue un. un. 149a, an. 1 ot 3akoHa 3a NnyBAMYHOTO NpegnaraHe Ha LeHHW KHwka (3MMLUK), Harisson
Management Limited, Penybauka Manta (,Toproeuar npegnoxuten” unu ,Mpeanoxutenat’) oTnpasa
HacToAwWwoTo TbproBo npegnoxerHwe (,TbproBoTo npeanoxedne” uam ,MpeanoxeHmeTo”) 3a 3akynysaHe Ha
0o 1 481 625 6pos akuuMM OT BCMYKM OCTAHaAM akUMOHEpM (C M3KNKYEeHWe Ha Te3u, KOMTO ca CcTpaHa no
CnopasymeHue c MNpeanoxutens 3a obuia NOAMTUKA Ha ynpasneHue Ha [py»ecTBOTO, KakTo U Ha obpaTHO
uskyneHute oT [pysecTtsoTto akuuu) 8 “APOMA” ALl (“APOMA” ALl unu , ApyecTeoTo”).

Kbm patata Ha ToBa lpeanoxeHue Harisson Management Limited npuTexkasa npako 6 952 850 6pon
06MKHOBEHM, BE3HANMYHM aKUMKM, C NpaBO Ha rnac, npeacTasnAsawm 44.881% ot kanutana m 45.121% ot
rnacoeete B O6woTo cbbpaHue Ha akumoHepuTe (OCA) Ha “APOMA” AL,

Ha 02 oktomspu 2025 r. Mpepnoxutenar e cknoymn CnopasymeHue 3a cnefaBaHe Ha obwa nonuvtuka no
ynpasneHuve Ha “APOMA” Af], upes CbBMECTHO ynpaxHABaHe Ha NPUTEXKABaHWTE NPaBa Ha rnac (HaYMHBLT Ha
ynpaHABaHe We ce onpegens oT Harisson Management Limited) c:

1. ,HOBAPYC" EOO/, npuTerKasallo NPsAKo U '\','Hac*raaw,o B cnopa3symeHueTto ¢ 3 808 797 6pos akuuu,
npeacrtasnasawm 24.586% ot kanutana u 24.717% ot rnacoeete 8 OCA Ha “APOMA” Al;

2. AnmuTop JlykaHoB JlyKaHOB, NpUTeXaBall NPAKO M y4acTeal B8 cnopa3ymeHueto ¢ 1 075 052 6pos
aKuuK, npeactasnasalm 6.939% ot kanutana n 6.977% ot rnacosete 8 OCA Ha “APOMA” AL;

3. Jlykan Oumutpos JlyKaHOB, NpuTeXKaBall NPAKO M y4acTeall B cnopa3ymeHueTto ¢ 2 000 000 Bpos
akuuu, npeacrasnasawm 12.910% ot kanutana n 12.979% ot rnacosete 8 OCA Ha “APOMA” AL;

4. Teodor Tilev, npuTe)asal, NpAKO W Yy4yacTBalw, B cnopasymeHueTo cbc 91 000 6posa akumu,
npeactasnasawm 0.587% ot kanutana u 0.591% ot rnacosete 8 OCA Ha “APOMA” ALl

B pesyntat Ha ropeonucaHoTo, TbpProBWAT npeanouTten nputexasa obuwo 13 927 699 6pos akuum,
npeacrasnasawu 89.904% ot kanutana u 90.385% oT rnacosete B 06wWoTO cbbpaHMe Ha aKUMOHepuTe Ha
“APOMA" AL,

ToproBuAT lMNpeanoxuTen 3anAsaBa, Ye He NPUTEXaBa M MCKa Aa npuaobue 1 481 625 6poA OBMKHOBEHM,
6e3HanuyHu, nommeHHW, cBo60AHO NPEXBLPAAEMM aKUMK, NpeacTasnaBalum 9.564% oT KanuTana u 9.615% ot
rnacoseTe B O6woTo cbbpaHue Ha ,APOMA,, AL,

BpOAT aKkuMK, KOUTO THProBUAT MpPeanoMUTEN HE NPUTEKEBA M KbM KOMTO € ANbHEH Aa OTNPaBM HAaCTOALLOTO
npeanoxeHue, He BKNOYBa NpuTekasaHuTte ot ,APOMA"AL cobcTBeHM akumuu, a umeHHo 82 505 6pos akumm,
npeacTasnaBawm 0.533% oT 06wmna 6poit 06MKHOBEHM aKLMK Ha APYKECTBOTO..

.

TIPEANATAHA LIEHA HA AKUMWA.

THproBuAT NpeanoXuTen npeanara Aa 3aKynu akUMMTE Ha OCTaHanuTe akuunoHepu 8 “APOMA” A/l, npu ueHa
3a eAHa aKkuuA B pasmep Ha 1,85 ns. (eauH nee u ocemaeceT u ner cToTuHkK) (“MpegnaraHara ueHa”).

CvrnacHo M3MckeaHeTo Ha un. 150, an. 7 oT 3NNUK, npeanaraHata LueHa Ha akKUMA HE MOXe Aa 6bvae no-
HMCKa OT Hall — BUCOKaTa CTOMHOCT M3MemAay:

* (Crpaeednusama UeHa Ha aKYUUAMA, U34UCAeHa Cb2acHo Hapedba Ne 41 om 2008 2. 3a U3UCKBAHUAMA KbM
CbOBPHAHUEMO HA 0BOCHOBKAMA HA UEHAama Ha aKyuume Ha ny6auYHO OpyHecmeo, 8KAYUMENHO KbM
NpunazaHemo HG OUEHBYHU Memoodu, & cnydaume Ha npeobpasysaHe, 002080p 30 CbEMECMIHO
npednpuamue u Mvp2o8o NpedaazaHe (Hapedba 41);

* CpedHama npemezneHa NA3apHa YEHa Ha aKyuume 3a nocredHume 6 meceya npedu pe2ucmpauyuama Ha

npednoxeHuemo, cbomeemHo npedu damama, Ha KoAMo Hal-kbcHo e mpabeano da 6vde U3MbAHEeHO
3advnxeHuemo no ya. 149, an. 1 uau an. 6, ako mvp2osomo npednoxceHue He e peaucmpupaHo 6o masu



dama u Ma3u ueHa e No-eucoKa om cpedHama npemezneHa Na3apHa UeHa Ha axkyuume 3a nocnedHume 6
meceya npedu pe2ucmpayuama Ha npecnoxeHuemo;

e Hall-eucokama ueHa 3a eOHa QKUUA, 3anaameHa om npednoXumens, om C8bp3aHume ¢ Heao Auua uau
om nauuama no un. 149, aa. 2 3MMUK, npes nocnedHume 6 meceya npedu pezucmpayuama Ha
npednoxeHuemo; 8 CIy4aume, KO2amo YeHama Ha akyuume He moxe da 6bde onpedeneHa Cb2NACHO
npedxodHomo u3pedeHue, ma ce onpedens Kamo Mo—8uUCOKaMA Mexdy nociedHama emucuoHHa
cmoliHocm u nocnedHama yeHa, nAaameHa om mbp2o8us Mpednoxumen.

MpeanaraHaTa LieHa e paBHa Ha CNpaBeAMBaTa LieHa Ha aKUWA (3aKpbraeHa A0 BTOPUA 3HaK), M34UMCeHa Bb3
ocHoBa Ha obwonpueTuTe OueHbYHM MeToau cbrnacHo Hapepba Ne 41 w nocodeHa 8 ObocHoekama Ha
npednazaHama yerHa (Yacm Il Ha Tepzosomo npednomeHue).

MpeanaraHaTa LeHa e No-BMCOKa OT CPeAHO npeTerneHaTa nasapHa ueHa Ha akuuA 3a nocnegHute 6 meceua
npeav perucTpauunaTa Ha npeanoxeHueTo, koaTto e 1.2208 ne..

MpeanaraHaTa UeHa e No-BMCOKa OT NocnegHaTa UeHa Ha akuuMA, nnateHa oT y4acTeawoTo B CnopasymeHuneTo
nuue Teodor Tilev, KoATo e nhaTeHa no ckntoyeHaTa Ha 12.06.2019 r. caenka v e 1.30 ns.

MpeanaraHaTa UeHa e No-BMCOKa OT NocaeAHaTa UeHa Ha akuuA, naaTeHa oT ydacTeawoTto B Cnopa3ymeHueTo
nvue ,Hosapyc” EOO/, KoATO e nnaTeHa no ckAto4YeHata Ha 17.06.2022 r. caenka v e 0.905 ns..

TbproBUAT NPEANOKWUTEN, KAKTO M akuuoHepuTe JlykaH JlykaHos u Oumutbp JlyKaHoB He ca npuacbueanu
aKUWUK Npes nocnegHUTe NeT roaAuHKU.

CPOK 3A NPUEMAHE HA ThbPrOBOTO MPEA/IOMEHME.

Cpok®T 3a npuemaHe Ha TbproBoTO NpeanoKeHuwe e 28 (ABaAECET U OCEM) AHM, CYMTAHO OT AEHA, creasaly,
AeHA Ha nybauvKysaHe Ha TbproBOTO MNPEANOKEHWE W CbLECTBEHWTE MYy YCNoBMA B MHOOPMaLMOHHaTa
areHumna bronemuH MHeecmop. 5l (www.investor.bg/bulletin).

HAMEPEHMA W CTPATETMMECKW MJIAHOBE HA ThPrOBMA NMPEANOMMWTEN OTHOCHO BbAELLATA OEAHOCT HA APYMECTBOTO -

BEKT HA TbPrOBO MNP OMEHME 3A NEPHO, TPW rOAWHK CNEQ CKNIOYBAHE HA CAENKATA

* Toid kamo e cny4on Tepzos npednoxumen e UIUYECKO NLUUE, KOEMO KAMO MOKO8A HE U3BBLPWEN CMONGHCKA delimocm,
mo yanoma uHgopmayus & CmpamezuyeckuR NAGH €e OMHAcA camo 3a Jpywecmeomo — obekm Ha mbpzo8omo
npedaoxeHue.

3A NPEOBPA3YBAHE M/IU NMPEKPATABAHE HA APY)KECTBOTO M 3A MPEXBLP/IAHE HA KOHTPO/IA HA TPETH JIMUA

TBProBUAT NPEaNOMUTEN HE Bb3HaMepABa Aa W3BbpLBa NpeobpasyBaHe, NpexpaTABaHE UM Aa NPEXBBbPASA
KOHTpoAna 8bpxy “APOMA” Al Ha TpeTu Auua.

3A NPOMEHM B PA3MEPA HA KATMTUTA/IA HA “APOMA”,
TeprosuAaT NpeanoxuTen He Bb3HaMepABa Aa U3BBLPLLBA NPOMEHMW B KaNMTana Ha “Apoma”.
3A OCHOBHATA [EMHOCT M ®UHAHCOBATA CTPATEUA HA “APOMA”

Mpes Tekywara u cneasaliata GUHAHCOBW rOAMHM MPEANOKUTENAT, KATO OCHOBEH aKkuuoHep Ha ,APOMA" AL,
NOCTaBA KaTo OCHOBHW NPUOPUTETH Npes [pyKecTBOTO 3ana3BaHe Ha NOCTMIHAaTUTE TbPrOBCKM OTHOLWeHUA be3
PEANN3NPAHETO HA 3HAYMTENHM WHBECTMUMW. B ycnoswAaTa Ha AuHamuuHa BusHec cpega, MpeanosuTenat
npeaswxaa ,APOMA" ALl na KOHUEHTPUPa CBOMTE YCMAMA KbM NO-eHEKTMBHO M3MON3BAHE HA HANMYHWTe
aKTMBW, CTDMKTHO yNpaB/eHe Ha NapU4YHMA NOTOK OT ONepaTMBHa AEMHHOCT, Cb3AaBaHe Ha OCHOBA 3a 6baewwo
YMEPEHO paspacTBaHe 8 33aBUCHMOCT OT Pa3BUTMETO Ha MECTHMA NA3ap U Bb3MOXKHOCTUTE Ha [lpyecTBOTO.

Mpe3 Texkywarta u cneasawata GUHAHCOBM rOAWHM OCHOBHaTa uen Ha lNpepnoXuTens nNo OTHOLWEHWE Ha
ApywecTeoTo we ce 3anasu HenpomeHeHa, a pUHaHCOBaTa cTpaTerus ue 6vae CBbP3aHa C yNpaBAEHUETO Ha
»~APOMA" Al c uen 3anassaHe 1 nogobpasaHe Ha pesyntaTuTte oT AeHHOCTTa my.



3A MPOMEHM B CbCTABA HA YIIPABUTE/IHUTE OPTAHM, MEPCOHANA M YC/IOBUATA 110 TPYAOBHTE AOrOBOPH

THProBUAT NPeANOKUTEN HE Bb3HAMEPABA A3 U3BbPLUBA NPOMEHM B CbCTasa Ha CbBeTa Ha AMPEKTOPUTE HA
“APOMA” A/l 1 He NNaHWpa NPOMEHU B YCNOBUATA NO TPYAOBUTE AOrOBOPM M YMCNEHOCTTA Ha NepcoHana. B
TO3M CMUCBA He Ce 04aKBa THpProsoTo NPeA/OMKEHUE A3 OKaKe Bb3AEUCTBME BbPXY CNY)KUTENUTE Ha “APOMA"

AL.
3A ONMTUKATA TP PA3TPEAENAHE HA AMBUAEHTY

“APOMA” ALl pasnpegens AWMBUAEHTM NO peaa v npu ycnosuata, npeasupeHy B 3MMUK, T3 u YcrtaBa Ha
OPYXKecTBoTo.

3a nocneaHuTe neT GUHAHCOBM roamMHW 0BwoTo cbbpaHWe Ha akuuoHepute Ha “APOMA”™ ALl e rnacysano
AMBWAEHT 33 2020 r. (0.037 ns. Ha akuwma), 2021 r. (0.06 nB. Ha akuua), 2022 r. (0.037 n.. Ha akuua), 2023 .
(0.06 nB. Ha akumA) 1 3a 2024 r. (0.065 ns.. 3a aHu,m): t

BbaelwmTe NpeanoKeHna 3a pasnpedensHe W W3nnallaHe Ha AWBWAEHTW OT [lpyKecTBoTO Ce npuemart ot
06WoTo cbBpaHWe Ha aKUMOHEPUTE W CbIUWTEe We 3aBUCAT OT MOCTUrHATUTE pes3ynTath OT AenHOoCTTa,
PUMHAHCOBOTO CbCTOAHME, HeoBXxoaUMKUA 06OPOTEH KanuTan u Apyri GakTopw, KOMTO 6bAAT MPeueHeHu KaTto
CblEecTBeHU OT THProsusA NPeANoOKHUTEN, KAaTO MaXKOopUTapeH akLMOoHep.

Bb3EHCTBME, KOETO MPEA/IOMEHNETO MOME [A OKAMKE BbPXY CAYHUTENUTE M MACTOTO HA AEMHOCT HA
JIPYMHECTBATA

THbProBUAT NPEANOKWNTEN HE O4aKBa THbProBOTO NPEANOMEHWE TO A3 OKaKe Bb3AeNCTBME BbPXY CAYKUTENUTe
M MACTOTO Ha AEMHOCT Ha “APOMA” ALl.

He ce npeasu»aa NPOMAHA Ha MACTOTO, Ha KOBTO Ha [lpy»KeCcTBOTO W3BbPLUBA AEMHOCT.
CTPATEMMYECKMTE NN/IAHOBE HA NPEL/IOMUTE/NA 3A IPYHECTBOTO
PE3IOME

“APOMA” ALl e eAWH OT BOAELWMTE NPOU3BOAWTENM HA KO3IMETMKA M KO3METUYHW NPOAYKTH B Bbarapus.
KoMnaHuATa We nNpoab/mKu 43 NPOM3BEXKAA Ka4yecTBeHW NPOAYKTM, KaTO ce ONUTBa A3 NOKPWEe UANOCTHMUA
CNEKTbP OT KayecTseHa Ko3meTuka. OcHOoBHaTa uen Ha ,APOMA" Al e aa reHepupa B6baewmna cu pueT Ha 6asza
npofaxbu HaBbH, KbAETO Na3apa € OrpPOMEH M Bb3MOXHOCTUTE 33 PbCT Ca 3HAYUTENHM, AOKATO BbTPELWHMA
nasap e € HWCKM TemnosBe Ha pacrex. [peaswa Ha CPaBHUMTENHO CKOPOLWIHATa MOAEPHM3auMA Ha
npou3soacTeeHata 6a3a, He ce npeasm¥aa HeoBxoaAMMOCTTa OT 3HAYMTENHWM HOBM WMHBECTMUMM B
KPaTKOCPOYEH U AbNrOCPOYEH NEepUoa.

ONWCAHUE HA KNHOYOBWUTE MOMEHTW HA CTPATETMYECKMA MNAH

CrpatervaTta Ha peanoxutena 3a “APOMA” A/l BKNOYBA NOAABPMAHE M HApPacTBaHe Ha CblLUECTBYBaLUMA
nasapeH Aan Ha [lpy»ecTBoTO B NOCOKa M3HOC Kbm 4ybWHa M no-cneuumanHo 3anagHa EBpona - AHrAWA,
®paHuua, XonaHama, Wseuun, Janua, Hopeerus, ®uunanaua v ap. O4aksBa ce pPbCTbT Ha nasapa aa Gvae
yMepeH. Mopaau Ta3u NpuuMHa MOXe fa ce A0MNYCHe, Ye B YCNOBMATA Ha CMNHA KOHKYPEeHUMWA 3ana3BaHeTo Ha
TEKYLMA NasapeH AAN U yBeNMYaBaHeToO My B YMEPEeHO pPacTALl na3ap Moxe Aa 6bae cmAaTaHo 3a ambuumMo3Ha
3apaya. [lpyecTBOTO We 3ana3mn U pasWwMpy CbLLECTBYBALLOTO NPOAYKTOBO NOPTHOAMO.

HEOBXOAMMM PECYPCH (NEPCOHAN, TEXHOIOTWA, ®UHAHCHM M TAXHOTO OCMIYPABAHE)

THProBMAT NPEANOMMUTEN CMATA, Y€ HANUYHUTE TEXHONOrMA W (UHAHCOBM pecypcu Ha [lpyKecTsoTo ca B
ronAmMa CTeNeH A0CTaTbyYHM 33 U3MBAHEHUE HA NPeABUAEHUA CTPATErMYeCKH MAaH.

KaTo uano 3aetmat Kbm momeHTa nepcoHan B “APOMA” A/l e LOCTaTbYEH 3a U3NbAHEHWE Ha CTpaTermyeckua
nna.

MpeanoKMTENAT HAMa HamepeHue Aaa U3BBbPWBA NPOMEHN B MEHMOXKMBHTA Ha [py»KecTBoTo — 06eKT Ha
TbProBoO NpeanoMmeHue. )



PUHAHCMPAHETO Ha AEHOCTTa Lie Ce OCbUECTBABA, KAKTO 1 A0 MOMEHTa —Cbe cobcTeeHn cpeacTsa, 6aHkoBo
duHaHcupaHe u duHaHcupaHe no OnepaTuBHUTE nporpamu Ha EC.

ONUCAHUE HA IEMHOCTTA 3A NEPUOA OT 5 rOANHMK

He ce npeasu»aaT NpoOMEHM B NpeamMeTa Ha AeWHOCT unu cTpaTtervaTa 3a nocnedpawlo passutve no
oTHoweHue Ha ,APOMA” AJl. MnaHoBeTe BKAKOYBAT NOAABPMKAHETO Ha pa3BUTUETO Ha [lpy»ecTsoTo B
rnasHaTa MOCOKa Ha HerosaTa AeWHOCT KbM [HelHa Aata — NpoM3BOACTBO M npoaa)ba Ha KO3MEeTMKa M
KO3METUYHU MPOAYKTU NPWM W3NbAHEHWE Ha cTpaTerna 3a rbBKAaBO ynpasieHue C uen OnNTMMWU3MpaHe Ha
AeWHocTTa M nogobpssaHe Ha PUHAHCOBUTE pe3ynTaTi.

AHANU3 HA CPEOATA — KOHKYPEHTHW NPEAMMCTBA, KOHTPATEHTKW, KOHKYPEHTM WU KOHKYPEHTHW LEHW,
MA3APEH NOTEHUWMAN M OBEM, PACTEX HA NA3APA

“APOMA" A[] npon3Bexaa ¥ peanu3upa npoayKLWA B CnegHUTe HanpaBaeHUs:

. Ko3meTU4YHW NPOAYKTH 33 YCTHA XUTUEHA;

. Ko3meTuyHM NPOAYKTM 3a rpuUKa 3a KocaTa;
. Ko3meTuyHM NPOAYKTH 33 rpMKa 3a KOWaTa;
. M3muBaLm NPoOAYKTH

Peanu3ayMata Ha NPOAYKTMTE 33 YCTHa XMIMeHa NpeacTaBnasBaT oKoAo 57% OT BCUYKM NPUXOAM Ha
Opy*ecTBoTo, NPOAYKTMTE 33 KOCA AbpiaT OKoNo 22% OT npuxoguTe, NPOAYKTUTE 3a rpuKa 3a KoKaTa ca
oKono 11%, a usmmealumTe NPoOAYKTH - 0KoNo 8%.

Mpoaykumata Ha ,APOMA" ALl 61MBa peanusnpaHa Ha BbTPELHMA Na3ap U Npu M3HOC. BbTPEWHMAT nasap e
CPaBHUTENHO NOCTOAHEH M C HUCKM TEMMOBE HAa PbCT, KaTO € 06EKT Ha MHOMECTBO YYKAECTPAHHU KOHKYPEHTH.
OcHoBHaTa uen Ha ,APOMA" Al e na reHepupa 6bAelMA c1 pbeT Ha 6a3za npoaa)kbu HaBbH, KbAETO NasapbT e
OrPOMEH U BB3MOXHOCTUTE 3@ PBCT Ca 3HAYUTENHMW.

OcHOBHMUTE 33 ApYXKecTBOTO Na3sapu ca Benukobputanua, CKaHAMHABCKUTE AbPXaBKW, U Bbarapua. Ha tesu
nasapu ApYMecTBOTO MMa CK/AKYEHW AWPEKTHW AO0TOBOPM C BOAELWM TbProBuM Ha eapo M apebHoO, KaTo
NPOMU3BEXAa NPOAYKTU NOA TEXHU MapPKMU.

Ma3apbT B BbArapMa mMoe fa Ce pasfaeny Ha CTOKW-MEeCTHO NPOU3BOACTBO M BHOCHM CTOKW. OT OCHOBHWUTE
6bArapckM Npou3BOAMTENM Ha KO3METUYHM NpoAayKTu ca Py6enna, Bunka, flaseHa n ®ukocota. OT rnegHa
TOYKa Ha AMCTPUBYTOPK, Na3apbT € CUAHO KOHKYPEHTEH, Nopaaun ronemus 6poii CBETOBHUTE MAEPM B CEKTOopa
npeacTaBeHn Ha mecTHuAa nasap — Glaxosmithkline, Colgate-Palmolive, Procter&Gamble, Henkel, Oriflame,
Avon 1 peauua apyru.

Apoma Al pocrasa HeobxogumuTe 3a NPOM3BOACTBOTO CYPOBMHM W OMaKOBKM Camo OT o0aobpeHu
AocCTasuMuyn, KoutTo OuBaT OLUEHABAHW BCAKA roguHa. [1pou3xo4bT Ha MaTepuanute e MHOro
pasHoobpaseH — 3a ambanaxHuTe MaTepuanu NPeaMMHO OT Ebarapua u KuTail, cypoBMHM OT UAna Espona —
Fepmanua, Utanua, Mcnauuna, ®parHuma, Yexus, Monwa, KakTo U oT MHAWA U Manaiizma. [py»KecTsoTo HAMA
AOCTaBYMK, OTHOCUTENHUAT AAN Ha KOMTO Aa HaAxBbPAA 10 Ha cTo OT pasxoauTe.

KaTo uano, KOHKYpeHTHUTE NpeamMmcTBa Ha “Apoma” Al ca Kako cneasa:
=  [lo6pa npoayKToBa CTPYKTYpa;

*= [lo3HaBaeMOCT Ha APYKECTBOTO;

* Peanusauua Ha NPOAYKUWATE B MEMAYHAPOAEH NNaH;

"  HWCKO HMBO Ha 334N bXKHANOCT

®  OnNUTeH MEHUAMKMBHT.

"

MAPKETWHIOB N/IAH — LENEBN CEFMEHTW; CTPATETMA 3A OBXBALLAHE HA NA3APA, NNAH HA MPOLAMKBHTE,
AWNCTPUBYLIMA U PEKNAMA



[py)KecTBOTO BeYe MOKPMBA BCMYKM Na3apHM CETMEHTH, KOMTO TO JKefae Aa pa3suBa — KO3IMeTUKa W
KO3METMUYHM NPOAYKTH 3a rpWMa 33 KOcaTa, KOXaTa M YCTHaTa XMIMeHa, U M3MWBALLM NPOAYKTH. [ipyKecTBoTO
e ce doKycupa KbM 3ana3gaHe Ha Na3apHMA CM AAN WM KbM NOCTUraHeTo Ha No-roNam AAN B MexayHapoaeH
nnaH.

LAPOMA“ Al npov3BeKaa NPOAYKTH NOA Yy aa mapKa u paboTu c ronemu auctpubytopm B EBpona u banskua
M3TOK. [IpyKecTBOTO He NAaHWpa Aa pa3BMBa CBOM TbProBCKM MapKK Ha T3 Nasapu.

Uenta Ha ,APOMA” Al e ga ce NO3MLMOHMPA KaTO Ka4ecTBEH M HaAeXAaeH NPOW3BOAWUTEN Ha KO3METUYHM
npoAyKTW 8 EBpona 1 Aa ce Bb3N0OA3Ba OT PacTAWMA AAN Ha ,private label” Ko3meTuyHW NpoayKTy.

OPrAHU3ALMA W YIPABIEHWE

TbProBUAT NPEANOKUTEN HE NAaHUpa NPOMEHM B OpraHu3aLmMaTa 1 ynpaeneHueTo Ha “APOMA” ALl

B cbOTBETCTBME C AeWCTBAWMA ycTae Ha "APOMA” A/l, AeAHOCTTa Ha [pyXecTBOTO ce ynpasaaBa OT HeroBuA
CbBeT Ha AUMPEKTOPUTE, KOWTO MMa NPaBo Aa B3EMa PELUEHMA MO BCUYKKW BBMNPOCH, KOMTO He ca KOMMeTeHUMA
Ha 06wWoTo cbbpaHMe Ha aKUMOHEPUTE, NPeABUAEHA B YCTaBa MM 3aKoHa. CbBETLT Ha AUpeKTopuUTe M3bupa ot
CBOA CbCTaB efHO nuue — M3nbaHUTENeH AWPEKTOp, KOroTo OBNAcTABa Aa NpeAaCTaBNfABa W ynpaenssa
OpyxectBoTo. M3NbAHUTENHMAT AMPEKTOP PBLKOBOAWM ONEpaTMBHO CTOMAHCKaTa M aAMWMHWMCTPATMBHATa
AerHocTTa Ha “APOMA” Afl. Pasnopeabute My ca 3a4b/IKMTENHM 33 U3NMBAHEHME OT BCUYKKU CAYKWUTENM Ha
OpywecTsoTO.

CbBeTbT Ha AupekTopuTe Ha [pyXecTBoTo OTroBapa 3a AelHocTTa cu npen O6wWoTo cbbpaHue Ha
akuMoHepute Ha “APOMA” AL,

MHBECTULMM

Kbm paTtaTa Ha perucTpupaHe Ha HacToAwoTo MpeanoeHue, NoOpaau Beye M3BbplueHaTa MOAEPHU3aLMA Ha
NPOW3BOACTBEHUTE MOLLHOCTH, THPrOBUAT NPEANOXUTEN NPEeaBUKAA MHBECTULMM CaMO B NOLLBLPMKAHETO M
o6HOBABAHETO Ha HaNMYyHaTa MaTepuanHa basa.

B

DUHAHCMPaHeTO Ha MHBECTUUMOHHATA NpPorpama 40 pasmepa Ha aMOPTU3aLUMOHHWTE OTYMCNEHMA LWe e 33
CMETKa Ha coBCTBEHM CpeAcTBa Ha [lpy»ecTeoTo.

OYAKBAHM PE3YNTATHU

[ApyXecTBOTO We cnensa cTpaTerna 3a 3ana3BaHe Ha CbLECTBYBAWMA Na3apeH AAN Ha MECTHMS nasap.
OT4YMTaliKKM BB3MOMHOCTUTE Ha [pYMECTBOTO M NOANMCAHWUTE ABATOroAMLIHM LOrOBOPU, He Ce O04YaKea
3Ha4MTeNHa NPOMAHA B peanu3npaHuKTe pesynTaTi npes cneasawnTte roagnHn. NMpeanoxuTenaT uenn aa 3anasm
cTabMNHOTO U ycnewHo pa3BuTMe Ha [pPYIKECTBOTO M Aa NOCTUIHE LANOCTHO ymepeHo noaobpeHue B pamkuTe
Ha cnenBalumTe S rogMHU.

BPEMEBYW rPA®UK — DA3MN HA OCBHLLECTBABAHE HA CTPATETMATA

Hama peduHMpaHu dasu 3a M3NbAHEHMe Ha CTpaTeruaTa, NOpaau KOeTo [PYMecTBOTO He pasnonara c
KOHKpeTeH BpemMeBu rpadmk.

PE3IOME HA JAHHWTE OT OLIEHKATA,
NMOKA3ATEN LleHa 3a akumna
1.1. Npeanarana ueHa ot TbProeMA NnpeanoXKUTEN ' 1,850 ns.
1.2. U3umncnena cnpaeegnmea ueHa ; 1,850 ns..

]
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1.3. CTOMHOCT HA AKLIMA CbINACHO U3MON3BAHUTE OLIEHBYHU METOAM



Metopg Terno CTOMHOCT 32 aKuM1A

OHNN-FCFF 60% 1,558 ns.
HeTHa CTOMHOCT Ha aKTuBuTe 40% 2,287 nB.
CTOMHOCT Ha e4Ha aKLUMA, ONpeaeneHa CbrnacHo pa3sMYyHKUTE OLEeHbYHU METOAHU 100% 1,850 ns.

1.4. CTOMHOCT HA HEONEPATUBHMUTE AKTUBMH

BanaHcoBaTa CTOWHOCTTa Ha HEOMEPaTUBHUTE aKTUBM Ha [pyMKEeCTBOTO KbM AaTaTta Ha nocnedHua ny6auKysaH
HeoguTUpaH ¢uHaHcoB oTyeT (30 toHM 2025 r.) e 4 256 xwun. nB. HeonepaTWBHUTE aKTWBM BKNKOYBAT
ABATOCPOYHMUTE M KPAaTKOCPOYHM MHBECTUUMM BbB GMHAHCOBM aKkTUBKM — [ILIK. Tesn nHBeCTUL MK He ca CBbP3aHK
C OCHOBHaTa AeWHocT Ha ,APOMA“ A, a No-CKOPO Ca HanpaBeHW C UeN CbXpaHABaHe Ha CTOMHOCTTa Ha
¢duHaHCcoBUTE cpeAcTBa Ha [pYecTBOTO B YCNOBMATA Ha BMCOKA MHDANAUMA M HUCKKM NUXBW NO AENO3UTUTE.
[JokonkoTto BanaHcoeata CTOWHOCT Ha Te3W HEONepaTUBHWU akTMBM Haaxebpas 10% oT BanaHcoeaTa CTOMHOCT
Ha BCMYKM aKTMBM KbM AaTaTta Ha nocneaHusa nybaukysaH ¢uHaHcos otyeT — 30 toHu 2021 r. (10.22%), To 3a
OLEHKaTa Ha Te3u HeonepaTueHM akTMBM (JLUK) e M3non3BaHa TAXHATa Na3apHa OUEHKa.

1.5. CPEAHA NPETEFNIEHA MA3APHA LIEHA 3A NOC/IEAHUTE 6 MECELIA U PYTA UHOOPMALUA

No MOKA3ATEN ' CroitHoct

5,1 MBACTO Ha THLProBUA C HAW-TONAM MITHPryBam obem akumm BOB

5.2 Wectmeceue H nepuoa Npeay 4aTata Ha perucTpa uma va Mpegnoxennero (Mepuog 14/04/2021 -14/10/2025
1), natn

5,3 CpegHanpeTternesMa uewMa Ha axkuus 3a Nepwop 1, ns 1,2208 ns..

5,4 lWectmeceueH nepuoa npeau Aatata Ha O6ocHoBkaTta (I'Iepwop,Z] Aa™M 14/04/2025 -14/10/2025

5,5 Bpol uaTbprysaHuM akumu 3a Nepuop 2 114966

5,6 CpepaHanperterneda ueHa Ha akuusa sa MNepwop 2, ne . 1,2208 ns.

5.7 Haf-sucokaTa ueHa 33 egHa akuMa, 3annatexa oT ﬂpempmmenﬂ,csbpsannrec 1,308
HeroAuuad u/unun nMuaTta noyn.149, an. 2 or3NNUK 3a Neprog 1l

5,8 MocneaHa eMUCHOHHA CTORHOCT

5,9 [ata H3 BNWCBAME Ha NOCNEAHATa EMWCHA B PErMCTLPA, BoaeH oT KO H 2008

Akuuute Ha ,APOMA" Al He ca ,aKTMBHO TbPryBaHW" No cMucbNa Ha §1, T.1 oT JonbAHUTENHKUTE pa3nopeabu
Ha Hapepba N2 41, cbOoTBETHO cpeAHaTa NpeTerneHa nasapHa UeHa Ha Te3W akuuMu He Moxe gaa bbvae
M3non3BaHa Npv onpedensHe Ha cnpaBej/nBaTa UM LieHa CbraacHO M3MCKBaHMATA Ha YA, 5, an. 1 oT Hapepba
Ne 41.

MNpes nocnegHuTe 12 meceua npeau patata Ha OBocHOBKaTa He e M3roTeaHa U NyBAMYHO ONOBecTeHa OLEHKA
Ha [lpy»ecTBOTO, M3roTBEHAa OT HE3aBMCUM OLEHUTEN.

KomucuaTa 3a duHarcos Haasop (KPH) He e oaobpuna, HUTO e oTKasana ogobpeHre Ha cnpaBeAnMBaTa LEHa
Ha aKUMKUTE M HEe HOCK OTTOBOPHOCT 3a BEPHOCTTa M NBbAHOTATA Ha CbAbpXKalmTe ce 8 O60CHOBKaTa AaHHM.

ObocHoekaTa e M3BbplWeEHa KbM 15 oktomepu 2025r..M e CbC CPOK Ha BaAMAHOCT A0 KpalHWA CpoK 3a
npuemaHe Ha TbproBoOTO NpeaNoKeHMeE.

TbProBUAT NPEANOKUTEN CMATA, Ye He ChLLECTBYBA APYra CbLUECTEEHa MHOOPMaLMA 33 aKUMUTE U LLIEHUTE UM,
OCBeH nNpeAcTaBeHaTa B Tasn O60cHOBKaA.

AonvauutenHa wHdopmaums 3a TeproBua npeanoxuten u ToprosoTo lMpeanomKeHue ca AOCTBNHM 3a
akuuoHepute Ha ,APOMA" ALl Ha apgpeca Ha [pyecToTo - rp. Copua 1271, paiioH Hagewaa, KB. ManaHum,
yA. "Knpwun Bnaroes" 12, Ha agpeca 3a KopecnoHaeHuua Ha UM ENAHA Tpeidauur AL - rp. Codua 1797, yn.

Nvuesap Cranyes NoS, Codpapma BusHec Taybpe, Hyna b, eT. 12, KaKTo U Ha GHEKTDOHHMFI agpec Ha UM ,ENAHA
Tpenauur” AL — www.elana.net.

15.10.2025r .

/OumuTtep flykaHos/



