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OcMusAT paboTeH JleH cJie/l AaTaTa Ha MyOJMKyBaHe Ha ChOOIIEHUETO 3a MyOGJIUUYHO
npeajarade no 4i. 89t 3IIIK B uHdopmanumoHHaTta Meaus investor.bg u Ha
Havanna JaTa 3a|uHTepHeT cTpaHunuTe Ha ,Kanman Jleotc MenumxkmbHT A/l U Ha
3anyvcBaHe Ha aKIIMKUTe |yII'bJHOMOIIEHUsS WHBECTUIIMOHEH nocpeAHuk ,Kanman” A/Jl, (ako my6JjukanuuTe
ca B pas3/IMYHMU JATH - U3TUYAHETO Ha CeJleM pabOTHU AHU OT HaM-KbCHAaTa OT
BCUYKHU JIaTH).

ToBa e mbpBUAT paboOTeH J€eH, cieBal] U3TH4aHeTo HA 10 paboTHU AHU OT JieHd, B
KOWTO M3TH4Ya CPOKBbT 3a MNpexBbpJisiHe Ha MpaBaTa, U3JaJleHU BbB Bpb3Ka C
HACTOSIIETO MyOJUYHO MpejiaraHe.

Kpaen CpOK 3a
3anMcBaHe Ha aKLUUTe

HWHBecTHLIMOHEH

HOCpeIHHK Kanman” A/], rp. Codus , ya. “Tpu ymu” Ne 8, eT. 6

HacToAmuaT AOKYMEHT € WU3TOTBEH B CHOTBETCTBUE C H3UCKBaHUATA Ha [Jesnerupan peryameHT (EC)
2019/980 Ha EK oT 14 mapt 2019 roguHa 3a gombiaHeHue Ha PersamenT (EC) 2017/1129 Ha EBponeilickus
napJsiaMeHT U Ha CbBeTa MO OTHOLIeHHe Ha ¢opmaTa, CbAbpPKAHUETO, NMpoBepKaTa U OJOOpPEHUEeTO Ha
NpOoCHeKTa, KOUTO TpsAb6Ba JAa ce MyOJMKyBa NpU NYOGJUYHOTO MpeJjlaraHe Ha LieHHU KHWXKa WM TpU
JIONyCKaHETO WM [0 ThProBUsS Ha peryJupaH mnasap, u 3a orMsHa Ha PersamenTt (EO) Ne 809/2004 Ha
KoMucusiTa kaTo yacT oT npocnekT B cboTBeTcTBUE C PersiamenT (EC) 2017/1129 na Komucusita ot 14 1oHu
2017 rogyHa OTHOCHO MPOCIEKTA, KOUTO TPsi6Ba Jja ce MyOJ/IMKyBa MPU MyGJIUYHO NpejlaraHe Uid JIoNyCKaHe
Ha LleHHU KHIKA JI0 ThbProBUsl HAa peryJiMpaH nasap, 4 3a oTMsiHa Ha JlupektuBa 2003/71/EO, PernamenT (EC)
2019/979 na EK ot 14 mapt 2019 r. 3a gonbiaHeHue Ha PernamenTt (EC) 2017/1129 na EBpomneiickus
napJaMeHT U Ha (CbBeTa 1O OTHOIIEHHE Ha peryJaTOpPHUTe TeXHWYeCKH CTAaHAAPTU OTHOCHO OCHOBHATa
¢duHaHcoBa nHPOPMALK, ChAbpPrKallla Ce B pe3I0METO Ha POCHEKTa, My6JIMKyBaHeTO U KJacupuLUpaHeTo Ha
NPOCHEKTUTE, peKJIaMHUTE CbOOLIEHUS 3a LleHHU KHUXKA, JOI'bJIHEHUSATA KbM IIPOCIEKTHUTE, KAKTO U opTasa
3a yBeJJOMJIEHUSI M 3a OoTMsiHa Ha /leserupaH persiameHT (EC) Ne 382/2014 na Komucusita u Jlenerupan
persnameHT (EC) 2016/301 Ha Komucusita 1 Hapeg6a Ne 2 ot 09.11.2021 r. 3a mbpBOHA4YaJHO U MOCJ€e/Ball0
pa3kpuBaHe Ha HH$OPMaLUs NPHU NyOGJIUYHO MpejjaraHe Ha LeHHU KHIKA U JIONyCKaHe Ha LeHHU KHWXa [0
TbProBUS Ha peryJupaH nasap.

KomucusTa 3a pyHaHCOB HaA30p e NOTBBPAMJIA JIOKyMeHTa 3a pejJjiaraHuTe IleHHU KHHKA (KaTo 4yacT
ot IIpocnekra) c Pemenue Ne 561 - E ot 23.05.2023 r.,, KoeTO He e mpenopbka 3a MHBECTUPaHE B
npejjiaraHuTe IeHHM KHMKa. KomucusaTa 3a gyHaHCOB HaA30p He HOCU OTTOBOPHOCT 32 BEPHOCTTA U
MbJHOTATa Ha CbABbpXKamaTta ce B Hero MHpopmanuAa. [IpocnekTsT e BamaeH g0 23.05.2024 r.
3aAb/DKeHMETO Ha ChbCTaBUTeIMTe Ha [IpocneKkTa 3a 06aBsiHe HA JOI'b/IHEHHE KbM NPOCHEKT, B CJIy4Yai
Ha HacTbIBaHe Ha Ba)KHU HOBHU (PaKTOPH, ChIECTBEHH I'PENIKHM WU ChILeCTBEHU HEChOTBETCTBUSA, HE
ce MpuJjiara, KOraTo nNpoclneKkTbT Beuye He e BaJu/eH.

YneHnoBete Ha CbBeTa Ha AupekTopuTe Ha “Kanman /[le6Tc MeHUDKMBHT A/l OTroBapsT CoOJUJApHO 3a
BpeJiuTe, NIPUUMHEHU OT HEBEpPHHU, 3a0JIyKAaBallld WM He'bJIHU JaHHU B PerucrpanyuoHHUS JOKYMEHT.
3aKOHHUTe NpeJCTaBUTENU Ha EMUTEHTA JleKJIapupar, 4e cJie/i KaTo €a M0JIOXKUIN BCUIKH pa3yMHU IPUXKHU ca
ce yBEpWJH, 4Ye CJAy4yasT e TaKbB, ye HHPOpMaULUATA, ChAbpXKALla Cce B PerucTpandoHHUS [JOKYMEHT,
JIOKOJIKOTO UM € U3BECTHO, € I'bJIHA U BSIPHA, OTroBaps Ha GaKTUTE U He ChbprKa NPOIYCK, KOUTO e BEPOSATHO
Jla 3acerHe HEMHUS CMUCHJ U PerucTpanioHHus JOKYMEHT CbOTBETCTBA Ha M3UCKBaHUATA Ha PersiameHT (EC)
2017/1129, rnaBa lllecta ot 3IIIILK u akToBeTe mo mpuiaraHeto UM. CbCTaBUTeJUTe HA (GUHAHCOBUTE
OTYeTHU U OJUTOPUTE Ha J|pyKeCTBOTO OTrOBApAT COJULAPHO C JMLATa, TocoyeHU B Wi. 897, an. 3 ot 3IIILK,
3a BpeAu, MPUYMHEHW OT HeBepHH, 3abJykKJaBallll WJIU He'bJHU JAHHU BbB (QUHAHCOBUTE OTYETH Ha
HApyxecTBOTO.

9 man 2023 T.
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“Kanman [Jlebrc MenumpxMmbHT A/l wuHPopMHpa TOTEHUUAJHUTE WHBECTUTOPH, 4Ye
MHBECTUPAHETO B IpeAJiaraHUTEe aKIMU € CBBbpP3aHO C OMNpeJleJIEHH PHCKOBE, KOUTO Cca
pasrJjielaHd MOJPOGHO HA CTP. 6 W cjaeBallUTe OT HacToAmMS JJOKYMeHT 3a mpejjlaraHuTe
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10 u cegBamuTe OT PerucrpanoHHUs JOKYMEHT, JOKOJKOTO B PerucTpanioHHUs JOKYMEHT Ce
CbI'bpka HHPOPMAIKMsi OTHOCHO PUCKOBETE, CBbP3aHU C EMUTEHTA 1 HeroBara JeiHOCT.
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MHorocTpaHHa cucTeMa 3a ThproBus, opranusupasa ot UIl ,Kanman“A/]
KoMucus 3a puHaHCOB Ha[30p

lleHTpaseH Aeno3uTap Ha LleHHU KHIXa

WHBecTHLIMOHEH IOCPEeSHUK

06110 chOpaHue Ha aKIIMOHEPUTE

CbBeT Ha JUPEKTOPUTE

TBproecku 3aKoH

TbpProBCKU perucTbp

3akoH 3a My6JIMYHOTO NpejJiaraHe Ha LleHHU KHUXa

3aKOH 3a KOPIOPaTUBHOTO MOA0X0HO 06J1araHe

3aKoHa 3a JJaHbLMTe BBPXY J0X04MUTe Ha GU3UYECKUTE UL
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3akoH 3a nazapuTe Ha GUHAHCOBU UHCTPYMEHTHU

3akoH 3a TbproBcKUs perucTbp

3aKOH 3a KpeJJUTHUTE UHCTUTYLUU

Manku ¥ cpefHU NpejNpuATHSA 110 CMUCBJIA Ha 4WiI. 3 ¥ 4I. 4 0T 3aKoHa 3a
MaJIKUTe U CpejHUTe NpeSnpUsITHsI

[IpocnekT 3a My6G/JMYHO NIpejJjaraHe Ha akLUM OT KamuTajsa Ha “Kanman
Jle6Tc MeHUIKMBHT A/

PEIJIAMEHT 1129 PersiamenT (EC) Ne 2017/1129 na EK ot 14 ronm 2017 roamHa OTHOCHO

MpOCIIeKTa, KOWTO TpsiOBa Ja ce MyONMKyBa TpW IMYyOJWYHO TpeAiaraHe WU
AO0IIyCKaHC€ Ha LICHHU KHWXXA 0 ThPTrOBUA HaA PEryjIMpaH Iasap, U 3a OTMAHA Ha
Hupextusa 2003/71/EO

PEIJIAMEHT 980 JEJIETUPAH PEI'JIAMEHT (EC) 2019/980 HA KOMUCHUATA ot 14 mapt 2019

roauHa 3a jgonbjaHeHue Ha PernamenT (EC) 2017/1129 nHa EBponelickus
napsjaMeHT M Ha (bBeTa mo oOTHouleHHWe Ha ¢opMaTa, CbAbPKAHUETO,
MpoBepKaTa U 0/l06pEeHUETO HA MPOCIEKTa, KOUTO TPsiOBa Jla ce MyOJIMKyBa
IpY NyO6JUYHOTO NpeJjiaraHe Ha LleHHW KHWXa WM NIpU JO0NYyCKaHeTO UM Ji0
T'bProBUsI HA pery/avpaH nasap, 4 3a oTMsiHa Ha PersiamenT (EO) Ne 809/2004
Ha Komucusara

PETJIAMEHT 979 JEJIETUPAH PETJIAMEHT (EC) 2019/979 HA KOMUCHUATA ot 14 mapT 2019

roauHa 3a jgonbjHeHue Ha PernamenT (EC) 2017/1129 nHa EBponelickus
napsiaMeHT U Ha CbBeTa MO OTHOLIEHHWE HAa PeryJaTOPHUTE TeXHUYeCKH
CTaHJAPTH OTHOCHO OCHOBHaTa puHaHCOBa MHPOpMaLMs, ChAbpHKALLA Ce B
pe3loMeTO Ha MpOCNeKTa, MNyO6JUKyBaHETO U KJacUPUIMpAHETO Ha
NPOCHEKTUTE, PEKJIaMHHUTE CbOOIeHHUs 3a LIeHHU KHUXKA, JOI'bJIHEHUATA KbM
MPOCHEKTUTE, KAKTO U MOPTaJsa 3a YBeJOMJIEeHHUs U 32 OTMsIHA Ha [leserupax
persiameHT (EC) Ne 382/2014 nHa Komucusara u [lenerupad persiameHT (EC)
2016/301
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|. OTT'OBOPHHU JIHI]A, HHDOPMALIUA OT TPETH CTPAHHU, JHOKJIAAW HA
EKCIIEPTH U OJOBPEHUE OT KOMIIETEHTHHUA OPI'AH

1.1.UMEHATA HA BCWYKH JIMLA, OTIOBAPAIIM 3A WHOOPMALUATA, AAAEHA B
AOKYMEHTA 3A NPEAJIATAHUTE UOEHHHW KHHUXA WU B 3ABUCHUMOCT OT CJIYHAA, 3A
OITPEJAEJIEHW YACTH OT HETO.

“Kanman /Jle6Tc MeHupKMBHT A/l € IpyKeCcTBO C eJHOCTelNeHHa CHCTeMa Ha yIpaBJIeHHE.
YnpasuTesieH opraH Ha JlpyecTBOTO e HeroBuAT CbBeT Ha AupekTopuTe. YneHoBeTe Ha CbBeTa
Ha JIMPEKTOPUTE OTTOBAapPAILIY COJUAAPHO 32 BpeAUTe, IPUUUHEHU OT HEBEPHH, 3a6J1y K jaBaly
WJIM HEeIT'bJIHU JIaHHU B Liesiusl JJOKyMeHT 3a Ipe/JlaraHuTe LieHHU KHIDKA, ca:

» ,KAIIMAH XOJIAUHT “ AJl, EUK 202987090, cbc cepanuiie: rp. Codus, yi. , Tpu ymm“ Ne
8, eT. 6, upe3 3ak0HHUA cU npeacTaBuTes Hukonaii [leTkoB AarbMOB - nipeficefaTes Ha
CbBeTa Ha AUPEKTOPUTE, U3IIBJIHUTEJIEH YJIEH U NIpe/CTaBJ/IsABALL;

» HBanka AnresioBa [laBsioBa - 4ieH Ha CbBeTa Ha IMPEKTOPHUTE;
» bopucnasa [lerpoBa borganoBa - He3aBUCUM 4iieH Ha CbBeTa Ha AUPEKTOPUTE.

KbM fmaTaTa Ha M3roTBsHe HA HaAcTodAwUA mpocnekT, CbBETHT Ha AUpeKTOpuUTe Ha “KanmaH
Jebtc MeHumxMbHT” AJ| (Hapu4yaHO B HACTOALIMS AOKYMEHT 3a KpaTKocT Jlpy:KeCcTBOTO,
EMuTeHTa uau JpyKecTBOTO-eMUTEHT) HE € YII'bJHOMOIUA MPOKYPUCT WM JIPYT ThProBCKH
MI'bJIHOMOILHHUK.

CbcTaBUTEN AT Ha $UHAHCOBUTE OoTYeTH Ha EMuTeHTa - UBaHka AHresoBa [laBsioBa, oTroBaps
COJIMIAPHO C JIMIATa, NMOCOYEeHU B M3pedyeHUe MbPBO Ha 4. 894, an.3 ot 3IILK 3a Bpeay,
NPUYMHEHU OT HeBEepHHU, 3abyyxJaBalllli WM HEM'bJHU [JaHHU B OJUTUPAHUTE TOAUIIHU
¢uHaHcoBU oTueTH Ha “Kanman [le6Tc MenumxmbHT” A/l ¥bM 31.12.2020 r., 31.12.2021 r,,
31.12.2022r.,31.03.2021 ., 31.03.2022 . 1 31.03.2023 r.

Peructpupanusar oautop Oautopcko apyxectBo ,Pununos ogutunr’ 00/, EMK 201586174,
per. Ne 168 B Ily6auunus peructbp Ha UJIEC, cbe cefranuie u agpec Ha ynpaBJjeHue: rp. Codus,
oy ,Butoma” Ne 188, eT. 3, an. 6; rsiaBeH oduc: rp. Codus, yua. ,Yuaam [nmagcron” Ne 5, eT. 2 u 3,
npenacTas/sBaHO oT MoHuka MBesnHoBa AceHoBa U BesinH KbHueB @uiunos, aunaoma Ne 0695,
usfazeHa npes 2011r, B Ka4ecTBOTO My Ha perucTpupaH OAUTOp, OTTOBOpPEH 3a OJAUTA Ha
¢uHaHcoBus oTyeT KbM 31.12.2020 r., OTrOBapAT COMMJAPHO C JIMLATA, IOCOYEHU B U3pEeYEHHUE
nbpBo Ha wi. 89p, an.3 ot 3IILK, 3a Bpean npuyMHEHW OT HEBEPHH, 3abJyKAaBalld WA
HeI'bJIHU JIaHHU B OJUTHPaHUs rojuileH GuHaHCOB oTyeT KbM 31.12.2020r.

Peructpupanusar oautop Oautopcko apyxectBo ,Pununos ogutunr’ 00/, EMK 201586174,
per. Ne 168 B [ly6imuHus peructbp Ha UJEC, cbe cefanuiue u agpec Ha ynpasJyeHue: rp. Codus,
oy ,Butoma” Ne 188, eT. 3, an. 6; rsiaBeH oduc: rp. Codus, ya. ,Yuaam [nmagcron” Ne 5, eT. 2 u 3,
npezcrasasaBaHo oT MoHuka MBesnnHoBa AceHoBa u MoHuka WBennHoBa AceHoBa, gunoMa Ne
0846 ot 2018 r., B Ka4eCTBOTO M Ha perUCTPUPAH OJIUTOP, OTTOBOPEH 32 0/IUTa HA PUHAHCOBUTE
otdyeT KbM 31.12.2021 r. m 31.12.2022r. , oTroBapAT COJUJAPHO C JHLATa, MOCOYEHU B
rM3pedyeHHUe MbPBO Ha 41 891, an.3 ot 311K, 32 Bpeaiu NTpUYHMHEHH OT HEBEPHH, 3a6J1yKJaBAIU
WM He'bJIHU JaHHU B OJUTHUPAHUTE TOAUIIHU (UHAHCOBU oT4eTH KbM 31.12.2021 r. u
31.12.2022r.

OTroBopHU 3a U3roTBsAHeTO Ha [IpocnekTta Ha “Kanman [le6Tc MeHupxMbHT” A/l ca djieHOBeTe
Ha CbBeTa Ha paupekTopuTe Ha /JlpyxkectBoTo - Hukosaait [leTkoB fAabMOB - 3aKOHEH
npexacraButen Ha llpeacenatens Ha CJ v usmbaHuteneH uiaeH ,KAIIMAH XOJIIMHT “ A[,
MBanka AHresioBa [laBsioBa 1 bopucnaga [leTrpoBa boraganoga.

1.2 JEKJAPALIUA OT JIMUATA, KOUTO OTIOBAPAT 3A JAOKYMEHTA 3A IIPEJJIATAHUTE
IHEHHU KHUXA

C mojmucuTe CH Ha mocJjeHaTa cTpaHula Hukousait [leTkoB bMOB — 3aKOHEH NpeJICTaBUTE
Ha [Ipeacenartens Ha C/| u uambanuTesneH 4dieH ,KAIIMAH XOJIAUHT “ A/l, UBaHka AHreJsioBa
[TaBsioBa- 4yieH Ha CbBeTa Ha AupeKkTopuTe U bopuciasa [leTpoBa borgaHnoBa- He3aBUCHUM YJieH
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Ha ('bBeTa Ha JUPEKTOPUTE JeKJapupar, ye cjaeJ; KaTo ca MOJIOXKUJIM BCUYKU Pa3yMHU I'PUXKH U
ca Ce yBepWJM, 4e CJy4yadaT e TakbB, 4ye MHPopMauuaTa, cbAbpxalia ce B JlokymeHTa 3a
npejJjaraHuTe LleHHW KHHUKa, JOKOJKOTO MM e U3BeCTHO, OTroBapsl Ha GaKTUTe U He ChbAbpiKa
MPOMYCK, KOUTO € BepOSATHO [Jla 3aCerHe HeUHUs CMUCHJ U JloKyMeHTa 3a NpeJylaraHUTe LleHHU
KHU>Ka CbOTBETCTBA Ha U3ucKBaHusATa Ha PernamenT (EC) 2017/1129, raiaBa llecra ot 3MIILK u
aKTOBeTe 110 IPUJIaTaHeTO UM.

Jexnapaguute no 4wi. 89a, an. 3 ot 3IIIILIK Ha YneHoBere Ha CbBeTa Ha AUPEKTOPUTE, HA
CUYETOBOIUTENSA U oAuTOopuUTe Ha “KanmaH /le6Tc MeHumxMbHT” A/l Ipe/cTaB/siBaT Hepa3/ieiHa
yact ot [Ipocnekra.

1.3. JEKJIAPALIUA WJIX AOKJIAA, U3ITOTBEHU OT JAJZEHO JIMIE B KAYECTBOTO MY HA
EKCIIEPT

B HacTtosimusa JIOKyMeHT 3a Mpe/jlaraHUTE [[eHHU KHWXKA He Ca BKJIOYEHU JeKJapaluud Wid
JOKJIaAY, U3TOTBEHH OT JIUIlE, B KAYECTBOTO MY Ha eKCIePT.

1.4. TPETA CTPAHA, U3TOYHUK HA UHOOPMALIMA

B To3u [JlokyMeHT 3a mpejJjlaraHuTe LieHHU KHUXa He e u3MoJBaHa UHpopMauus OT TpeTH
CTpaHH.

1.5. IEKJIAPALIUSA

Hactoamuar JlokyMeHT 3a mpejJjaraHUuTe LIEHHU KHIKA e 0Jo0peH c peuleHue Ne ... oT
2023 r. ot KomucusiTa 3a $rHaHCOB HaZA30p, B KAYECTBOTO M HAa KOMIIETEHTEH OpraH CbIJIacHO
PernamenT (EC) 2017/1129.

KomucusaTa 3a ¢uHAHCOB HaA30p 0J06psiBa HAcTosUs /JJOKYMeHT 3a NpejJaraHUuTe I[eHHU
KHM)Ka €JIMHCTBEHO aKo OTroBapsl Ha HasoxeHuTe ¢ PersiamenT (EC) 2017/1129 cra"ngapTu 3a
I'bJIHOTA, pa36UpaeMoCT U NOCJIe0BATETHOCT.

OpobpeHueTo Ha Hacrosiusl JlIOKyMeHT 3a NpejJiaraHUTe LleHHU KHIDKA He cjefiBa Ja ce
pasriex/ja KaTo MOTBBbPXKJEeHHEe Ha KaueCTBOTO Ha I|eHHUTe KHWXA, MpeJMeT Ha HaCTOSIIUsA
[Tpocnexr.

I/IHBeCTI/ITO]:)I/ITe TpH6Ba CaMH [Ja NpeueHAT L[eJIEC'bO6pa3HOCTTa Ha MHBECTHLHATA B LLEHHUTE
KHHXa.

Il. PUCKOBU ®AKTOPHU

B PervcrpanioHHHA JOKYMEHT Ca ONMMCAaHU PUCKOBETE, CBbP3aHU C AeWHOCTTa Ha EMUTeHTa, a B
HacTtodAwMa JIOKyMeHT 3a LieHHUTe KHWXKa Ca ONMCAaHM PUCKOBETe, 3a KOWUTO BCEKU eJUH
MHBECTUTOp TpsAbOBa Ja ObJe HWHPOpPMHUpaAH, INpeAu Ja CTaHe HWHBECTUTOP B aKLHUMU Ha
JpyxecTBOTO.

WHBecTHLMATA B aKIUK € CBbpP3aHa C BUCOKA cTeleH Ha puck. OCBEH PUCKOBETE, CBbP3aHU C
JleHHOCTTa Ha eMHUTeHTa W onucaHd B PerucrpaunodHus pokymeHT (Ttouka III, ctp. 10 u
c/le/iBallUTE), BCEKM MHBECTUTOP CJie/iBa a 6be MHPOpMHUpaH U 3a XapakTepa U crnenudprkara
Ha PHUCKOBETE, Ha KOWUTO € M3JIO)KEH B KAa4eCTBOTO CM HAa HMHBECTUTOP B aKILUM, OMHUCAHU B
HACTOSILIUSA JOKYMEHT.

[leHOBHU pUCK

AKLIMYTe, eMUTHPAHU OT JIPY>KECTBOTO 1lle Ce ThbPTyBaT Ha CJeJHUTE MeCTa 3a Thbprous - BOb
A/l u Ha MHorocTpaHHaTa cucteMa 3a Tbproeus MTF SOFIA. Ha BTopu4HUsA ma3ap LieHaTa Ha
e/lHa LleHHa KHUTa MOoe Jla Ce IPOMEeHs B I10COKa YBeJIMYeHHe UJIM HaMaJleHUe, IIOHAKOTa MHOI0
6bp30 U HempeABUAUMO. PHUCKBT 3a MNOTEHIUAJHUTE UWHBECTUTOPU Ce H3pa3sBa BbB
Bb3MOXKHOCTTA Jja peajiu3upar 3aryou B c/ie/iICTBHUE HA Te3U IPOMEHU B LIEHUTE Ha aKI[UUTE.

BeposTHOCTTa OT Bb3HWKBaHE Ha TO3W PHUCK 3aBUCH OT OGIIUTE TEHJEHIIMY Ha Ma3apa Ha [[eHHU
KHI)XKa, 00eM'bT Ha CBOGOJHO T'bPTyeMH aKIMM — T. Hap. ,free-float”, HanuyrMeTo Ha MpojaXK6H Ha
3HAYUTEJHH 00EeMH aKI[MH, JIMIcaTa Ha WHBECTUTOPCKH HMHTEpPEC KbM CTpaHaTa U/WUJIH KbM
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KOHKPETHOTO [ApPpYy»XeCTBO, KAKTO MW [AOXOAHOCTTA, KOATO Ce peaJiM3vupa MNpHU aJTE€PHATHBHHU
HNHBECTHUIIUH.

JIMKBU/IeH PHCK ¥ PUCKOBE, CBbP3aHU C 6'bJITaPCKUS Ma3ap Ha I[eHHU KHUXKA

JIMKBUAHUAT PUCK MPOU3THYA OT HAJUYUETO HA 3aTPYyJHEHUS 32 MOKYINKa WJIM Mpojaxkba Ha
onpesieJieHH IL[eHHUM KHIDKAa B KpaTKH CPOKOBe U INPU MUHUMAJHU pasxofu. PUCKBT 3a
NOTEHIIMAaJTHUTE aKLIMOHEPH € Te Jla He ycheAT Ja NpoJaJaT B KeJJaHUS MOMEHT BCUYKHU WJIH
4acT OT aKLUUTe CH, WM Ja ca NPUHYJEHHU Jia TH NMpoJAaZaT Ha 3HAYMTEJHO MO-HHUCKA LIEHa,
OTKOJIKOTO € TSIXHaTa CIpaBeJJ iMBa CTOMHOCT WM MocjaeAHa 60pcoBa IjeHa. JIMKBUAHOCTTA Ha
aKIIMUTE Ha JAPYKEeCTBOTO 3aBHUCHU U OT JIMKBU/AHOCTTA Ha MMa3apa Ha KOWTO Te ce ThbpryBar.
[IpeaBun GpakTbT, 4ye akuuTe Ha J|py»KeCcTBOTO ce ThpryBaT Ha bbirapcka ¢ponmosa 6opca A/l u
MTF SOFIA, korTO ca MaJIKU ¥ €1a60 JUKBUAHU Ma3apH, e HaJlulle HaJluuue Ha JUKBUJIEH PUCK U
110 OTHOLIIEHWE Ha aKI[UuTe Ha EMuTeHTA.

OCHOBHHTE PUCKOBE MpeJ KOUTO Ca U3NPaBeHU UHBECTUTOPUTE, MHBECTUPALLM Ha ObJrapckus
KallUTaJIOB Na3ap ca CB'bP3aHM C U3KJ/IIYWUTEJSHO HUCKATa JMKBUAHOCT Ha Nas3apa, JIMIcaTa Ha
JOCTaTb4HO J00pU HHCTPYMEHTH M KOMIIAaHMHM 3a WHBECTHpaHe, KaKTO U JMIlcaTa Ha
MHCTPYMEHTH C JAOCTAaTbYHO TroJisiIM 06eM 3a NpPUBJMYAHE Ha T0JIeMH HUHCTUTYLHUOHAJIHU
UHBECTUTOPU. Te3u ¢aKTOpu BJUAAT NPSIKO Ha CbCTOSHHMETO Ha I[a3apa, OLeHKaTa Ha
THPryBaHUTE KOMIIAHWU U Ca OCHOBHA IIPUYMHA 3a JIMIICA HA UHTepec OT CTpaHa Ha MEeCTHHU U
Yy>KJeCTPaHHU UHCTUTYLMOHAJIHU UHBECTUTOPHU KbM ObJArapckusi Kanurtanos nasap. OT gpyra
CTpaHa e Bb3MOXXHO MHBECTUTOPUTE Jia pasnoJjaraT C [0-MaJKoO MHPOpMaLMsa 3a ObArapckus
nasap Ha LleHHM KHWXKa, OTKOJIKOTO e HaJIMYHa 3a [Ipy»KeCcTBa, ThpPryBaHU Ha ApPYry nasapu Ha
IleHHU KHMka. KomucusaTa 3a ¢rHAHCOB HAJ30p C/eAU 3a pa3KpuMBaHeTO Ha WUHPoOpMaLus U
Cra3BaHeTO Ha peryJaTUBHUTE CTaHJApTU Ha ObJArapckds Hasap Ha LEHHU KHHXKa, 3a
Cra3BaHeTO Ha 3aKOHUTe U U3JaBa Hape/0OU U YKa3aHUs 3a 3a//b/LKEeHUATA OTHOCHO pa3KpUBaHe
Ha uH$OpMaL Y, ThProBUATA C LIEHHU KHIKA U PYTH BBIPOCH.

PucK oT Heu3IJIallaHe HA IUBU/IEHT

3a BCMYKM OOMKHOBEHHM aKLMU e XapaKTepeH PUCKBT OT HECUTYPHOCT MpU MOJIyYaBaHETO Ha
JUBHUJIEHT (IPOMEHJIMBOCT B pa3Mepa Ha AUBHJEHTA) U B YACTHOCT HErOBOTO HeU3ILJIAlllaHE.
Bcsika akiiusa AaBa npaBo Ha AUMBUJAEHT, Cbpa3MEPHO C HOMHUHAJHATA W CTOWHOCT. Pa3MepbT Ha
JUBUJEHTA € IPOMEH/IMBA BeJMUYNHA, KOSITO 3aBUCH OT pa3Mepa Ha NevyasbaTa Ha KOMNAHUATA,
M3MEeHEeHUEeTO Ha NapUYHUTE NOTOLHU U MPSKO OT pellleHUeTo 3a paslipejesieHUe Ha NeyanbaTa
oT 06110TO cCbOpaHUe HA aKIUOHEPUTE.

PHcK OoT mpoMsiHa Ha pe’kMMa Ha JaH'bYHO 0OJlaraHe Ha MHBECTHILIMHTE B I[eHHH KHUKa

KbM fmaTaTa Ha U3TOTBSIHE HA HACTOAIIMSA AOKYMEHT KalHWTAJOBATA Mevyasita OT mpojakba Ha
AKIIMKU Ha NMyOJMYHH JIPYyKeCTBa e HeobJiaraemMa. PUCK'BT OT MpoMsiHA Ha peXUMa Ha JAaH'bYHO
ob6JlaraHe ce CbCTOM BBB BBb3MOXHOCTTA Ja ObJe M3MEHEH MOCOYEHMUs [JaHbyeH CTaTyT Ha
NpUXOJUTE OT LIEHHU KHWXKA. BeposiTHOCTTA 3a HAacTbIBaHe Ha TO3U PUCK KbM JaTaTa Ha
M3rOTBSIHE HA HACTOSUI[US JOKYMEHT € MUHUMaJIHA IpeIBU/, 3asiBeHAaTa MOJIMTHKA OT CTPaHa Ha
MPABUTEJICTBOTO OTHOCHO CTUMYJIMPAaHe Pa3BUTUETO HA KATMTAJIOBUS Ma3ap.

NHdnanyoHeH puck

HuBecTuTOpUTE TPsiGBA Jja UMAT NpeABU/ MHPIALUOHHUS PUCK, ThH KaTO TOW BJIMse B IIOCOKA
HaMaJ/IfiBaHe Ha peaJiHaTa [JOXOJAHOCT Ha TAXHATa HHBeCTHUIMA. ToBa ce OCbhlLIeCTBABA
[OCPeJCTBOM HaMaJjsiBaHe Ha IOKynaTeJHaTa CHOCOGHOCT Ha MecTHaTa BaJjyTa (JieB) B
BCJIe/ICTBME NOBHUIIEHHE Ha OOLIOTO LIeHOBO paBHHUILe B cTpaHaTa. [Ipe3 mpeaxopHaTa rosuHa
TEMI'bT HAa MHQJALMSA 3HAYMTEJHO Ce MOBHUIIM, HO BeYe Ce PerucTpupaT I'bPBU MPU3HALM 34
OBJIA/IIBAHETO M.

BasyTeH puck

BaJlyTHUAT pUCK e CBBp3aH C NPOMdAHA HAa Kypca Ha JieBa KbM 4YYXXJeCTpaHHUTe BaJIYyTH U
BJIMAHUETO HA Ta3u INPOMAHA II0 OTHOILIEHMEe Ha BBb3BPALIA€MOCTTA Ha YyXK/JeCTPaHHUTE
VHBECTUTOPH B CTpaHaTa. bbjrapuda e 4jieH Ha BaJlyTHO-KypcoBUd MexaHu3bM ERM Il win T.Hap.
,4aKajqHsa“ Ha eBpo3oHaTa M Ha 6aHkoBUsA cbio3 oT 10 wsau 2020r., kato EBpomnelickaTa
LleHTpa/JHa O6aHKa olpejesd 06a30B KypCc 3a KOHBEPTUPAHETO Ha OGbJArapckusi jieB B €BpO OT
1,955831B. 3a eBpo. [Ipu B/1u3aHeTO B ,YaKaJHATA" bbarapusa 3anassa eJHOCTPAHHO peXXHUMa CU
Ha Ba/lyTeH 60pA U TpA6Ba Jja NOALbPKA BaJyTHUA CH KypC B JHaNa3oH OT IJIOC-MUHYC 15%

7



KAMMAH OEETC MEHUIKMBHT A OOKYMEHT 3A NPEANTATAHNTE LIEEHHW KHXA
OKOJIO LIEHTPaJHUSA KypcC, KolTo 3a bbarapus e onpejesieH Ha 1.95583xB. 3a eBpo. BaayTHusaT
MexaHu3bM Il (ERM II) e cb3mazieH na rapaHTHpa, Ye KoJieGaHHUATA BbB BAJyTHUS KYPC MEXAY
€BpOTO Y JAPYTrH BaJyTH Ha AbpKaBU — 4YieHKM Ha EC, He HapyllaBaT MKOHOMHYecKaTa
CTaOUJIHOCT B paMKUTe Ha eJJUHHMS Ma3ap, KaKTO U 3a Jia Ce NOMOTHe Ha CTPAaHUTE H3BHH
eBpO30HaTa /]a Ce MOATOTBAT 3a y4acTUETO CH B eBpo3oHaTaCucTteMaTa Ha QUKCHPAH KypC KbM
€BpOTO MpeHacs ABMKEHUEeTO Ha Kypca eBpo/IaTCKH [[0J1ap B ABM)KEHHE Ha Kypca JieB/IaTCKU
JoJap. 3a BJIOXKHUTEJUTE B WATCKU J0JapU BaJyTHUAT PUCK € CBbp3aH C TOBA U3MEHEHHE Ha
kypca. lllo ce oTHacs /10 BaJIyTHUTE Ollepaliuy Ha JIPY>KeCTBOTO, PbKOBOJCTBOTO Ha JIPY>KECTBOTO
B'b3HaMepsiBaT TO Ja U3BBbPILIBA OMepalUy NMPeJUMHO B JIEBa, TaKa ye JleMHOCTTa My HaMa /ia
0'b/1aT M3JI0’KEHA HA BaIyTEH PUCK.

CobryiacHo HanuoHa/iHUA IJIaH 3a BbBeX/JaHe Ha eBpOTO B bbjarapus, ciaes BKJIWOYBAHETO Ha
O'baArapckus JieB KbM BanyTHo-kypcoBus MexaHusbMm I (BM 1II), nojrotoBkaTta 3a
NpPUChEAVHABAHETO Ha bbJjrapus KbM eBpo30OHaTa e MNpU LeseBa gata 1 anyapu 2024 r,
onpegeseHa ¢ uU3BbpiieHoTo npe3 mMapT 2021 r. usmeHenuve Ha [loctaHoBsieHne Ne 168 Ha
Munuctepckus cbBeT oT 2015 r. 3a cb3ZjaBaHe Ha Koop/MHalMOHEH CHBET 3a MO/IFOTOBKA Ha
Peny6auka Bbirapusi 3a 4ieHCTBO B eBpo30HaTa. B Ta3u Bpb3Ka 6'bJrapCKOTO MPaBUTEJICTBO
YCKOPU paboTaTa CH N0 HIKOJIKO HalpaBJIeHUS — U3M'bJIHEHHE Ha N0C/AeBallUTE aHTAXKUMEHTH
cjlell NMpUCbeAuHsABaHeTO HU KbM BM II, u3mbjiHeHUMe Ha KPUTEPUUTE 3a KOHBEpPreHLU:A
CbrJIaCHO KoOHcTaTtanuuTe OT KoHBepreHTHuTe Jokiagu Ha EK u EIB u npaktuyecka
MO/IFOTOBKA 3a 3aMsHA Ha O'bJITAPCKHU JIEB C EBPOTO.

Puck ot pa3BojHsABaHe

Kato ny6sinuHo apyxectBo, “Kanman /le6Tc MeHupxMbHT” A/l € 3a/b/KEHO TPU yBeJuvYaBaHe
Ha KaluTaJla CU Jla cla3Ba W3WCKBaHUATA Ha 4. 112 u caeasamurte oT 3IIIIK. Puck ot
pa3BOJHsIBaHe Ha KalWTajla ChLIECTBYBa MpPU peajy3allus Ha MOCJAe[Ballld eMUCHM aKIMH, B
C/ly4yall 4e eMHCHOHHATa UM CTOMHOCT e MO-HUCKa OT GajlaHcoBaTa CTOMHOCT Ha eflHA aKLUA
npeJiu yBeJWYEHUETO HAa KaluTasja, a Taka CbI0 NPA KOHBEPTUpPAHe B aKLUU Ha U3JaJeHU
06JIMraliii WJM BapaHTH, U MNpPH YIpakKHsABaHe Ha onuud. /lOKOJIKOTO yBeJH4YaBaHETO Ha
KanuTaJsa lie 6'bje ype3 nmy6JuyHa eMUCHS U CJiefl TOTBbPJAEH NMPOCIEKT U AOKOJKOTO 4. 89p,
an 1, T. 2 ot 3K 3abpaHsBa eMHCUOHHATa CTOMHOCT Ha HOBUTE aKLUHU /A € MO-HUCKA OT
faJsiaHCcOBaTa CTOMHOCT HA e/[HA aKIUA NpeIy YBeJIMYEHHUETO Ha KalluTaJ/la, ako TOBA HAKbPHSABA
WHTEpEeCUTE Ha aKIMOHEPUTe, TO TO3U PUCK e orpaHuyeH. He ce mpejBWxAaT U u3JaBaHe Ha
KOHBEPTUPYEMH 00JIMTallMU WY BapaHTU UK YIIPAXKHSABAHE Ha OMLUU.

M. CBLJECTBEHA HUHDPOPMALIHA

3.1.JEKJTAPALIMA 3A OBOPOTHHUA KAITUTAJI

Hukonaii [leTkoB A1bMOB, B Ka4eCTBOTO CH Ha MpeCTaBAABALL U3IIbJIHUTENHNSA 4jeH Ha CbBeTa
Ha paupektopute - ,KAIIMAH XOJJUHI“ AJl, ¢ moamuca cu B Kpas Ha JlokyMeHTa 3a
npeJJjiaraHATe LeHHUM KHWXKA, JeKJapupa, ye [0 HeroBo MHeHHe, 0OOPOTHHUAT KalUTald e
JOCTaTb4Y€eH 3a pea/IM3MpaHe Ha TeKyllaTa AeWHOCT Ha JIpy»KecTBOTO, CB’bp3aHa C ynpaBJieHHe Ha
npugobutuTe B3eMmaHusd. C 1men peasvM3upaHe Ha HWHBECTULUOHHHATE CH HaMepeHHs,
JpyecTBOTO, OCBhILeCTBSABA HACTOALLETO yBeJMYeHUe Ha KalMuTaja ype3 I'bPBUYHO NYOGJHUYHO
npejJiaraHe Ha aKkIMH.

3.2.KAIIMTAJIN3ATUA U BAAJTBHKHAJTOCT

[IpeacTtaBeHUTE MO-A01y U306paHu GUHAHCOBU JaHHM 3a “Kanman /Jle6Tc MeHumpxMmbHT A/l ce
OCHOBaBaT Ha OJUTUPAHU IOAUIIHA PUHAHCOBU OTYETH HaA ApyxecTBOTOo KbM 31.12.2020 r.,
31.12.2021r.m1 31.12.2022 1.

Ta6auya 1: Kanumaauzayus u 3adasX4CHs/10CmM 8 XuJ. /8.
31.12.2022r. ‘ 31.12.2021r. 31.12.2020r.

HamMeHoBaHue

Co6CTBEH KanuTajl 1225 1185 245
OCHOBEH KanuTasl 1215 1215 50
Tekyliy nacCuBU 3 0 0
HeTekyiu nacuBu 14 14 14
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HsmouHuk: OdumupaHu 200uwHu uHaHcogu omyemu Ha ,Kanmau Jebmc Menudxcmoum” Af]l kom 31.12.2020 2., 31.12.2021 2. u
31.12.2022 2.

Ta6auya 1A: Kanumaau3ayus u 3a016X4CHS/10CT 8 XU J18.

HaumeHoBaHMe 31.03.2023r. ‘ 31.03.2022r. 31.03.2021r.
Co06CTBEH KanuTaJl 1266 1173 1202
OCHOBEH KanuTasl 1215 1215 1215
Tekyniy nacuBu 4 2 0
HeTekyiu nacuBu 14 14 14

Hsmounuk: Heodumupanu mesxcouHHu ¢punarcosu omuemu Ha ,Kanmawu Jlebmc Menudxcmonm™ A/l kem 31.03.2021 2., 31.03.2022 2. u
31.03.2023 2.

Kbm 31.12.2022 r. [Ipy»XeCcTBOTO OTYXTA JLbJTOCPOYHHU 3aJbJ/DKEHHS B pasMep Ha 14 xuJ. JB.,
npeacraBJ/idBallly 3aAbJ/IXKEHHUA 110 TapaAHIIUH 11O AOTOBOPH 34 YIIPABJIEHHE.

KbM pjaTaTta Ha Hactosumus AokymeHT “Kanman /[le6Tc MeHumpxMBbHTY AJ| HAMa [Apyru
rapaHTHpaHM, HerapaHTUPaHH, 06e3IeueHH, HeoOe3ne4yeHH, KOCBeHU WM YCJI0BHU 331 b/DKEHUS.

3.3.MHTEPEC HA ®U3NYECKUTE U IOPUJAUYECKUTE JIMLA, YYACTBAILU B IIPEAJIATAHETO

EMUTEHTBT HAMa MHbOpMaALUsA 3a y4acCTHUsA, KOUTO Ja BOAAT [0 KOHPJIMKT Ha UHTEpecHu Npu
peasM3alyATa HA EMUCHUATA.

Hukoe oT mocoyeHUTe B TO3HU AOKYMEHT JikMla4d, y4aCTBaJIM B U3rOTBAHETO Ha ﬂOKYMEHTa 3a
npeayjlaraHuTe HeHHUW KHHUXA, HAMA HaMepeHue aa l'IpI/I,C[O6I/IBa 3HA4YUTEJIHO Yy4aCTHE B KalluTaJia
Ha EMuTeHTa uiu e B ABJITOCPOYHH TbPIrOBCKHU OTHOILIEHHA C HETO.

KbM jgaTaTta Ha Hactosiiiusi JJOKYMEHT B HACTOSIIIOTO MyOJIMYHO MpejJaraHe He ca Hasluie
JIOTOBOPEHOCTH MeXy JIpy’KeCcTBOTO, HEFOBM aKI[MOHEPH, Bb3 OCHOBA Ha KOUTO JIpy:KeCTBOTO
Aad JBJIXKHW HAa TOPEeNoCOY€HHUTE JiMlia Bb3HarpaxKJgeHrne ujinu HAKaKbB APYT BU O6J'[al"a, 3aBHCHUMa
oT pesysiTaTta oT ToBa [IpesJarane.

3.4. ObOCHOBKA HA ITPEJAJIATAHETO U U3ITOJI3BAHE HA IIOCTBIIJIEHUATA

a) IpUYMHHU 3a U3BbPIIBaHE Ha MyGJIUYHOTO NMpejjlaraHe Ha lIeHHUTe KHIKA

HacTtosmoro my6sudHO mnpexajaraHe Ha akuuyd Ha “Kamman Jle6tc MeHumxmbHT A/l ce
M3B'bpIIBA B U3II'bJIHEHHE Ha pelieHHeTo Ha C'bBeTa Ha AUPEKTOPUTE HA JPYKECTBOTO OT JlaTa
23.03.2023r.

[IlpyunHaTa 3a HACTOALIOTO NYyOG6JHWYHO TMpejsaraHe e HamepeHheto Ha “Kamnman/e6Tc
MenuKkMBHT A/l 32 MOCTENIeHHO yBeJIMYaBaHe HA MHBECTUIIMOHHUS MOPTHEN OT MPOCPOUEHU
B3eMaHHUs Ha JPYKeCTBA OT CEKTOPUTE TPAHCIOPT, XOTEJUEPCTBO U PECTOPAHTHOPCTBO,
HeJIBIXKUMHU UMOTH ¥ IPOMHUIIJIEHO TPOU3BO/CTBO.

Ctparerusita Ha “Kanman Jle6Tc MeHumxMbHT A/l e Ja ce MO3UIMOHMpPA Ha Iasapa Ha
B3eMaHHUA KaTo HpI/Iﬁ[O6I/IBa IMpOCpO4Y€eHH o6e3neqe1-m B3€MaHHA MW OCBLIIECTBABaA TAXHOTO
yHpaBJIeHHE 110 eJJHU OT CJIeITHUTEe HAYNHHU:

» TpejoroBapsiHe HA YCJIOBUATA 110 B3EMAHETO C IieJT KJIacuPUILUPAHETO My KaTO PeIOBHO;
» peasud3vpaHe Ha 06e3MeYeHUETO 110 B3EMAHETO Ype3 NpoJaxoa;
» npemnpojaxx6a Ha cCaMOTO B3eMaHe.

OCHOBHUSAT THN B3eMaHHU4, B KOUTO APY)KQCTBOTO A0 MOMEHTAa € NHBECTUPaAJIO HMa HaMepeHue
Aa IPpOoABbJ/IXKU Ja UHBECTHPA Ca IPOCPOYEHHU oGe3rneyeHy B3eMaHUSA KaKTO OT TbProBCKH OaHKHU U
JIN3BUHI'OBU MHCTUTYLUH, TAKA U IIPOCPOYEHU o6e3neyeHu TbProBCKH B3€MaHHUA. KpI/ITepI/II/ITe 34
I/1360p Ha B3€MaHe C 11eJl1 BKJIDYBaHETO MYy B HOpT(l)eﬁﬂa Ha APYXKECTBOTO OCHOBHO Ca:

» Ananmusz wu OLl€EHKa Ha MJIaTEKOCIIOCOGHOCTTAa Ha AJBXKHHUKa W BB3MOKHOCTHUTE 3a
npeaoroBapdHe Ha YyCJOBHATA IO AOTOBOpP4, B TOBA YHMCJ/IO pa3CpOYBaHE HA B3€MaHETO,
KOpUTrMpaHe Ha JIMXBEHWTE HKWBA U INpeAoroBapsadHe Ha APYTryd CbLeCTBEHU 3a4bJ/IXKEHUA
10 4O0roBopa,

» AHanu3 u OLl€EHKa Ha o6e3rnevyeHUsITa IO B3€MaHETO;
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>

Bb3MoxXHOCTUTE 3a YAOBJIETBOPSABAHE HA B3€MdHETO OT JApyro HMyHU€eCTBOTO Ha
AJIBXKHHUKA;

AHanu3 u OLl€HKa Ha MJIaTEXKOCIOCOOHOCTTA U HUMyH1€eCTBOTO HAa CBAJBXHULOHUTE HJIH
MNOPBYIUTEJIN Ha B3EMAHETO, IIPU HAJIMIUETO Ha TAKHBA;

AHasnu3 M olleHKA Ha CEKTOpPa, B KOMTO JPYKECTBOTO OllepHpa M KAaKBU Ca Ma3apHUTE
TeH/IeHLIUU B HETo;

AHa/13 U olleHKa Ha Bb3MOXXHOCTUTE 3a IPUHYAUTEJNHO CbOMpaHe Ha B3eMaHeTo
BKJIIOYMTEHO HEOOX0JUM CPOK U JOI'bJIHUTENHU Pa3X0Au.

AHau3bT Ha CbCTOSTHUETO Ha MKOHOMHUKATA B Jbp:KaBaTa B yCJOBHUsITA Ha NMOCT-MaHJeMUYHa
IJIaBHa CTAabWM3auMs, Nocjae/BaHa OT UHGJALMs, 3a6aBeH PBCT U yBeJMYEHU ONepaTHUBHU
pasxojy, NMOKas3Ba, 4ye eJHU OT Hal-3acerHaTUTe CEKTOPHU ca Te3H, KOUTO He ca B ChCTOSHHE
BeJiHara Jia NMpexBbpJisT YBeJUYeHUTe LleHOBU paBHHUILA Ha KpallHUsA norpebutes. OcobeHo
3acerHarTi ca:

>

>

BakaHIIMOHHUSA TYpU3bM, BKJKYUTEJHO CBbP3aHUTE C HEro JIOTUCTUKA U TPAHCIOPT U
HAKOU NOJCEKTOPU Ha KyJATYPHUTE U KpeaTUBHHUTe UHAYyCTpuUM. Ciel BbBeXJaHe Ha
NPOTUBOENUJEMUYHUTE MEPKH XOTeJIMTe, BaKaHLUOHHHUTE HMOTH W PEeCTOpaHTUTe
3alnoYyHaxa /[ila U3IUTBAT OCTbD HEJOCTUT Ha 000pOTeH KallUTaJl, BbIIPeKH BbBeJEHUTE
006JIeKuYeHHs U HaJIO)KeH MOpPaTOPUYM 3a IJIalllaHusl KbM 6aHKuUTe. [lpyxKecTBaTa B TO3U
CEeKTOp Ca 3allo4YHa/M IOCTENeHHO Bb3CTAHOBABAaHe, HO BCe Olie He MoraT Ja
KOMIIEHCUpAT IMpeTbpreHUTe 3aryou. HasokeHUAT MopaTopuyM Ha IJallaHUATa
npukaody 2021 r., akyMy/IMpaHuTe Npe3 TOBa BpeMe Cpe/CTBa B OM3Heca ca HaMaJsesu
JpPacTUYHO TNOpaZy YyBeJWYeHHWeTO Ha IpPOWU3BOJACTBEHUTE pa3xojd M ce O4YaKBa
BJIOIIABAHe Ha IJIATEKOCIOCOGHOCTTA HAa KpeAUTOINOJydaTeJuTe OT ceKTopa. PakTop,
KOWTO JON'bJIHUTEJIOH 3aTPYAHABA JpyKeCcTBaTa OT CEKTOpa € MOBUIIEHUETO Ha LieHUTe
Ha EeHepruhHUTe U3TOYHULMU B pe3yJTaT Ha BOEHHUTe JeUCTBUA B YKpaWHa U
nocJjejBaliiTe CaHKL UM ciipsiMo PyckaTa dpepepanus.

[Ipou3BOACTBEHUS CEKTOP ChLI0 MOCTPajia OT U3BBbHPEJHATA CUTYallus, KaTo epeKTa ce
3aabs60un pe3 2022 r. oT yBeSIMYEHHUTE [IEHU Ha JocTaBKuTe. Ciope/| TaHHU U aHAJIN3
Ha KJ4YoBM nokasaTtesu Ha HCH, uHAekcuTe Ha ILieHUTE Ha MNPOU3BOAUTEN Ha
B'bTPELIHHUA N1a3ap HapacTBa ¢ 68% npe3 aBryct 2022 r. B cpaBHEHME CbC CbLUSA NIEPUO/,
npes npeAxoiHaTa roJuHa.

TpaHcnopTHUAT cekTop, (QYHKLMOHHUpALl, B YCJAOBUATA HA CHNaJ, Ha MbTHUYeCKaTa
aKTUBHOCT Y TbProBCKUTe npeBo3u npe3 2020 r., nocTpaZia OT yBeJUYEHUETO [IEHUTE Ha
ropuBaTta. ['osileMu QyKTOAL MM B CEKTOpPA 3a MOMEHTA He Ce 0YaKBaT, Thil KATO BbIPEKHU
yBeJMYEeHUTe ILleHUW Ha TPaHCHOPTHUTE YCJIYTH, ABUKEHHEeTO Ha Xopa U CTOKHU ce
B'b3CTAHOBHU U Jlaxke 6esiexxu pbCT caen 2020 T.

HeABM>XUMU UMOTH - 04aKBAHOTO CIIa/iaHe Ha Ma3apa Ha HeJIBUKHUMH UMOTHU B Bbyirapus
€ CBBbp3aHO C MOBHMINeHaTa WHJALMS B CTpaHaTa, OYaKBaHUS PBCT Ha JIMXBUTE MO
KpeJUTHUTE, B pe3y/ITaT Ha MOJIMTHKAaTa Ha EBpormnelickaTa nieHTpaiHa 6aHKa, CBbp3aHa C
NOBUIIIEHWe Ha JIMXBUTE, KaTO MApKa 3a HaMaJisiBaHe Ha WHGJAIUATA, HapacTBalaTa
6e3paboTHIla U M30CTaBaHETO B TEMIIOBETE HA IMOBHUIIeHWe HA PaGOTHUTE 3aIljaTv
cupsAMO Te3W Ha uHuanusaTa. I[lopagu Te3u 0O6CTOSATEJCTBA, OYaKBaHUsSTa Ha
MEHHU/PKMBHTA €a, 4e rojiiM 6pod COOCTBEHUIIM Ha HEJBWKUMH UMOTH (QU3HYECKH U
IOPUANYECKH JIUIA), TPUAO0GUIN TH B MOMEHT, KOraTO JOCTBIHOCTTA 0 HEeJABWKUMUTE
UMOTH e 6usia BUCOKa, peJ; 2023 T. U cjeABalUTe TOJUHU Il U3NUTAT 3aTPY/HEHUS
npy 06CayKBaHe Ha 33Tb/DKEHUATA CU K'bM T'hPrOBCKUTE GAHKHU U 3a THX Ille Bb3HUKHE
Heo0X0JUMOCT OT HPECTPYKTypUpaHe [a 3aJb/LDKEHUSITA U OCUTYpsiBaHE HA 0GOPOTHH
CpeAcTBa.
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TexyuiaTa cuTyalnus npejiBeliaBa MHOXKeCTBO JIpy»ecTBa, ocHOBHO B MCII cermMeHTa, ja U3NUTAT
3aTpyAHEHHd 3a Cna3BaHe Ha BaJM/JHHUTe KbM MOMEHTA JOTOBOPHU CbC CBOWUTE KPEJUTOPH.
HMckaHeTo Ha ApyxecTBaTa 3a AON'bJIHUTENHU NIPeJJOrOBapsAHUA U 06JIeKYeHUS OT ThbPrOBCKUTE
6aHKM W JIM3UHI'OBU JPY:KECTBa, Lie Z0BeJe [0 BJOlIaBaHe Ha MopTdeilsa HA KpeoUTOPUTE.
Ctparerusita Ha EMuTeHTa W 3asgBeHUAT OKYyC, NpPeACTaBASIBAT IieHEH HUHCTPYMEHT 3a
TBProBCKUTe OGaHKM Ja ympaBasgBaT nopTdeisia cu C B3eMaHUs, KIaCUPULHUPAHU KaTo
HeoOCIy>KBaHU (AelcTBallY NpeANpUATHs PeCTPYKTypUpPaHU IOBeve OT BeIH'bXK B paMKHUTe Ha 2
FOJIMHU WU C npocpoyus Haj 30+ aHU) 6e3 Ja ce MpPUOATBaA [0 arPECHBHU MEPKU U TAKHUBaA,
KOUTO 6HXa BJIOIIMJIM [JOM'BJHUTENHO €KCIHO3ULUSATA UM, yBeJU4YaBaWKH pa3xoAuTe U
IIPOBU3HUHUTE.

B cayyait 4ye eMucusiTa 6'b/le 3amucaHa B bJieH pa3mep — 4 860 000 J1B., HETHUTE NOCTBIJIEHUS
me O'bAaT B pasmep Ha 4 843 411 siB., KOUTO 1lle 6'bIaT UHBECTUPAHU CIIOpE]] HepapxHusTa UM,
KaKTo cJie/iBa:

» BsemaHusd, HaBJIe3JIU B U3I'bJHUTENHA WU ChebHa dasza, Mo KOUTO ThProBcKa HaHKa e
obpBU MO pex kpeautop - fo 80% oT HeTHUTe mnocTbiuieHus (3 874 729 is.),

pasnpefieJHU 10 CEKTOPHU KaKTO CJiefiBa: CEKTOP TYpPU3bM - XOTEJIHUEPCTBO U
pectopanThopcTBO - 710 80% (3 099 783 1B.), cekTop TpaHcnopT - g0 80% (3 099 783
JIB.),

» BseMaHus, HaBJIe3/IM B U3II'bJHUTENHA WIH ChAe6Ha $a3a, 10 KOUTO CTPaHa € TbProBCKO
ApyxecTBo - 0 75% oT HeTHUTe mocTbiUieHus (3 632 558 sB.), pasnpenesHu Mo
CEKTOPHU KaKTO CJieJIBa: CEKTOP TyPU3bM — XOTEJTHUEPCTBO U PECTOPAHTHOPCTBO — 10 80%
(2 906 047 nB.), cextop TpaHcnopT - 10 80% (2 906 047 nB.) ceKTOp MPOU3BO/ICTBO U
T'bProBUSl C IPOMUILLIEHU CTOKHU - 10 80%. (2 906 047 nB.) ¥ ceKTOp HEJBUKUMU UMOTHU
- 110 80% (2 906 047 11B.);

» Ilpujo6uBaHe Ha MPOCPOUYEHHU 06e3MevyeHHd ThProBCKU B3eMaHUs HaJ 180 JHU 0 KOUTO
CTpaHa e TbpProBcko JpyxecTBo - 10 70% (3 390 388 sB.) - pasnpezesHU 1O CEKTOPHU
KaKTO CJIe/iBa: CEKTOP TYPU3bM — XOTEJHEPCTBO U PECTOPAHTHOPCTBO — A0 80% (2 712
310 sB.), cekTop TpaHcnopT - A0 80% (2 712 310 siB.) ceKTOp NPOU3BO/ICTBO U ThPTOBUSA
¢ IpoMuLLIeHU CTOKH — 10 80%. (2 712 310 1B.) ¥ CEKTOP HEABMXKUMHU UMOTH — 710 80%
(2712310 nB.);

» Ilpuo6uBaHe Ha NMpocpoyeHU obe3neyeH 6aHKOBU B3eMaHus Haj 180 AHU CBBp3aHU C
JIpy>kecTBa ollepUpalid B CJAeJHUTE CEKTOPU: CEKTOp TYPU3BM - XOTEJUEPCTBO U
PeCTOpPaHTbOPCTBO, CEKTOpP TPAHCOOPT U CEKTOP MPOU3BOJCTBO U TBProBUSA C
NPOMHUIILJIEHH CTOKU — 10 60% (2 906 047 sB.), KaTO KOHKPETHOTO pasmpefie/ieHUe €
KaKTO CJie[iBa: CEKTOP TYpPHU3'bM — XOTEJHEPCTBO U PECTOPAHTHOPCTBO — A0 60% (1 743
628 n1B.), cekTop TpaHcnopT - o 60% (1 743 628 aB.) ceKTOp NPOU3BOJCTBO U TbProBUsA
C IpOMHUILLIEHU CTOKHU — A0 80% (2 324 837 /1B.) ¥ CEKTOp HeABMXKHUMHU UMOTH — 10 80%
(2324 837 n1B.);

B cay4yaih ye emucusita 6bJe 3andcaHa B MUHUMaseH pa3mep - 500 000 sB., HeTHUTE
NOCTbIJIEHUS 1le 6bAAT B pa3Mep Ha 483 411 /B., KOUTO NPUOPUTETHO lije 6'b/JaT UHBECTUPAHU
B:

» BsemaHusd, HaBJIe3/IM B U3II'bJIHUTE/IHA WM CbJeOHa $asa, 10 KOUTO T'bProBcKa 6aHKa e
I'bPBHU 10 peJ KpeauTop — 10 80% oT HeTHUTe nocThIIeHUs (386 7291B.), pa3npe/ieTHU
[0 CEKTOPH KAKTO CJieIBA: CEKTOP TYPU3bM — XOTEJTHUEPCTBO U PECTOPAHTBOPCTBO — 0
80% (309 383 s1B.), cekTop TpaHcnopT - Ao 80% (309 383 sB.), ceKTOp NPOU3BOACTBO U
T'bPTOBUS C IPOMHUILILJIEHU CTOKH - 1o 80%. (309 383 sB.);
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» BsemaHud, HaB/1e3/IM B U3I'bJIHUTEJHA WU CblleOHa (asa, 10 KOUTO CTPAaHA € ThProBCKO
ZpyKecTBo - 10 75% oT HeTHUTe (362 5581B.), pasnpeesiHU 110 CEKTOPU KAaKTO CJejBa:
CEKTOp TYPU3bM — XOTEJHUEPCTBO U PeCTOPAaHTHOPCTBO - 10 80% (290 047 .B.), ceKTOp
TpaHcnopT - o 80% (290 047 aB.) U ceKTOp MPOU3BOACTBO, ThProBUs C MPOMUILIEHU
ctoku - 10 80%. (290 047 nB.) 1 ceKTOp HEJBMKUMU UMOTH — 10 80% (290 047);

» Tlpujo6uBaHe HA MPOCPOUYEHHU 06Ge3MeueHr ThProBCKU B3eMaHus HaJ 180 JHU 1O KOUTO
CTpaHa e TbProBCKO ApyxecTBo — A0 70% (338 388 siB.), pasnpeesiHU 10 CEKTOPU KaKTO
cJle/iBa: CEKTOP TYPU3'bM — XOTEJHUEPCTBO U PECTOPAHTHLOPCTBO — J1o 80% (270 710 JB.),
cekTtop TpaHcnoptT - Ao 80% (270 710 nB.) ceKTOp NPOU3BOJCTBO U THProBUS C
npoMuLLieHu cToKU — 710 80%. (270 710 J1B.) U ceKTOp HeABMXUMU UMOTH — 110 80% (270
710);

» llpuno6uBaHe Ha MPOCPOYEHU 06e3NeYeHH GaHKOBU B3eMaHUs Haj 180 aHU CBBp3aHU C
Jpy’KecTBa oIlepupalld B CJEJHUTE CEKTOPHU: CEKTOpP TYPU3BbM - XOTEJHEPCTBO U
pPEeCTOPaHTbOPCTBO, CEKTOP TPAHCIOPT U CEKTOpP MPOU3BOJACTBO WU TBProBUA C
NPOMHUIILJIEHH CTOKU - 710 60% (290 047 /1B.), KaTO KOHKPETHOTO pa3npe/ieieHHe € KaKTo
cJeJiBa: CEKTOp TYPU3bM — XOTEJUEPCTBO U PeCTOPAHTHOPCTBO — A0 60% (174 028 aB.),
cekTop TpaHcnopT - go 60% (174 028 sB.) ceKTOp HNPOM3BOACTBO U TBHProBUSL C
NPOMHUILLJIEHU CTOKU — 10 60% (174 028 s1B.) U ceKTOp HEJBUKHUMU UMOTH — 10 60% (174
028).

[TocoyeHUTe NPOLEHTH OT HETHUTE NPUXOAU OT MyOJUYHOTO NpejJsaraHe Mo Taka U36poeHUTe
[o-rope HallpaBJieHUs] MOraT Ja 0bJaT NpPOMeHeHU B CAy4Yall Ha Hajudue Ha Bb3MOXKHOCT 3a
MHBECTULUA BBB B3eMaHe/Wsd OT cCTpaHa Ha /lpyeCTBOTO, 3a KOUTO MEHHU[KMBHTBT €
IpeLeHu], 4e YCJAOBUATA 3a WHBECTULUSA Ca 3HAYUTEJHO U3IOJAHU 3a CaMOTO JADPYXKECTBO U
NpeANoCcTaBKa 3a pea/iM3MpaHe Ha BUCOKA JOXOAHOCT.

MeHWKBpPUTE HA JIPYKECTBOTO Ille ChOJII0/IaBaT NPABUJIOTO CTOMHOCTTA Ha 06e3NedyeHUsTa Ja
6'bJe He mo-MaJiko oT 120 % oT cToliHOCTTa Ha B3eMaHeTo. O6e3eyeHUsITa 1€ Ce OLieHSBAT 110
CcrpaBe//IMBa Ia3apHa IleHa W CTeleH Ha JIMKBU/HOCT, KaTo e Ce WU3BBbPIIBA U NMPOBEPKA 3a
HaJIMYUEeTO Ha MyOJUYHM B3eMaHMUSI KOWTO MOraT Jia 3acerHaTt npaBaTa Ha /lpy»ecTBOTO IpHU
peanu3anus Ha 06e31eYeHUETO.

C 1mes1 oNTUMU3UPAHETO HAa KPATKOCPOYHATA JTUKBUAHOCT Ha APYKECTBOTO, MEHU/PKMBHTBT Ha
,Kanman Jle6Tc MeHupxMbHT” A/l Bb3HaMepsiBa /1a MHBECTHPA U B KPATKOCPOYHU GUHAHCOBH
HHCTPYMEHTH, OAHKOBHM [IeNO3WTH, KOJIEKTUBHM HHBecTUIMOHHM cxeMu (KUC) u ppyru
NOAXOASAIA UHCTPYMEHTH.

B ciyyaii, ye masapHaTa CUTyaLUsl ce MPOMEHU 3HAYMTEJNHO, MEHUKMBHTBT Ha Kanman /Jle6Tc
MeHumxMBHT” A/l TpU HEOO6XOAUMOCT U CJie[, pellleHHe Ha KOMIIeTeHTHHUS yIIpaBUTeJIeH OpraH
Ha JIpy:KeCcTBOTO, MOe Jia IPeHAacO4YH CpeJCcTBaTa B CEKTOPU pa3/IMYHU OT U36pOeHHUTe M0-Tope.
B fonbiHeHMe npoleAypaTa o Ny6JMYHOTO Npe/jlaraHe OTHEMA BpeMe U 3aTOBa KOHKPETHOTO
pasmnpezesieHue 0 CEKTOPHU He e PUKCHUpPaHO.

MHBeCcTULIMOHHATA CTPATerus ce U3IMI'bJIHSABA B 3HAYUTEJIEH IEPHUOJ OT BpEME, KaTO KOHKPETHO
U3BBpIIBAaHUTE OT /Ipy»KEeCTBOTO MHBECTUIMM U MOMEHTHAaTa CTPYKTypa Ha nopTdeina e
3aBUCAT OT KOHKpeTHaTa MasapHa cpeJia, HaJIMYHUTE BB3MOXKHOCTU 3a HHBECTHUpPAHE MU
CUTyallUsITa B KOHKPETHHS LieJIeBU CEKTOP, KaTO Ca Bb3MOXXHM OTKJIOHEHHS OT 3aJI0KeHaTa
1esieBa CTPYKTypa.

[losvTHKaTa Ha APYyXKECTBOTO 3a yIIpaBJIEHHE Ha IPOCPOYE€HUTE B3€MaHUA BKJ/IIOYBA:

1) Ha 6a3a wu3BbplLIeHUs MpeABapUTesJeH aHaiu3 Ha B3emaHero, “Kanman /[le6Tc
MenumxMbHT” A/l ce cBBp3Ba C OTCpelLiHATa CTPaHa 32 YCTAaHOBSIBAHE NPUYMHATA HA
3aTpPyJHEHUETO, KOETO Ja MO3BOJIM HAa JAPYKECTBOTO Ja peAlpreMe U B3eMe pellleHHe
3a [0 HATATBILIHU JeHcTBUS; [IpeiBApUTENHUAT aHA/IN3 Ha B3EMaHETO Ce OChIIECTBSABA
oT 4ieHoBeTe Ha CbBeTa Ha IUPEKTOPUTE.
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2) HpI/I KOHTAKT C AJ'bXXHHUKa C€ 3a49YrMTda HEIIPHUKOCHOBEHOCTTA Ha JIMYHUTE OAHHU Ha
AJIBXKHH KA.

3) “Kanman /Jle6Tc MeHumxkMbHT” A/l moaabpka HUBO HA KOMYHHUKAI[MSI MPOMOPLIMOHATHO
Ha U3UCKBaHUsATA 32 HEOOXO0JUMOCT OT MHOpMaIUs

4) “Kanmah [le6Tc MeHupxkMBbHT” A/l nHpopMHUpa ATBXKHUKA 3a:

4.1.) 6pos Ha MPOMYCHATUTE WJIK YAaCTUYHO U3BbPIIEHH IJIalllaHUS;
4.2) o6uaTa cyMa Ha HENJIATEHUTE CYMU;
4.3.) Ha4yHWCJEeHHUTE TAKCHU B pe3yJ/ITaT Ha HEMJIATEHUTE CyMU;

4.4) BaXHOCTTA Ha CBbTPYAHUYECTBOTO MeXJy MNOTpebuTesss M KpeauTopa 3a
pa3spellaBaHe Ha CUTyaLUsTa.

4.5.) wuHdopMaLMa OTHOCHO MOC/JeAULUTE OT NMPOINYCHATH IJAllaHusA (Hamp. pasxonH,
HakasaTeJ/IHa JIMXBA NPU NPOCPOYEHU IJIAlaHUs, eBeHTya/Ha 3ary6a Ha MMyILeCTBO U
T.H.) B T.4. Bb3MO>XHOTO U3M'bJIHUTEJHO UJIH ChleOHO ChbOHpaHe HAa B3EMaHETO.

5) Korato B3uMMa pelleHHe KaKBU [JIEHCTBUS HWJM MeEPKH II0 NPEeCTPyKTypHpaHe Ja
npeanpueMe, “Kanman /Jleotc MeHumxmMbHT' AJl  B3WMa NpeABHJ, KOHKPETHUTE
06CTOSITEJICTBA, CBbP3aHU C MOJIO’KEHUETO Ha JUIbXKHUKA, HETOBUTE MHTEPECH U IIpaBa U
CIIOCOGHOCTTA JIa MoracsBa 33 bXKEHUETO.

6) MepkuTe MO NpPeCTPYKTypHpaHe MOTAT Ja BKJKYBAT CJAEJHUTE AEHUCTBUS: MPOMSHA
Ha CpOKOBeTe U YCJOBMATA Ha JOroBopa: yAbJDKaBaHe CpOKa 3a IoracsiBaHe Ha
B3€MaHeTO; NMpPOMsIHA Ha pa3CpoyBaHe Ha MJAlllaHWATA Ha BCUYKM WM HA 4acT OT
BHOCKWTE 3a ONpeJiesieH NMepuoJ; IMpoMsAHA Ha JIMXBEHUs NPOLEHT; MpejJaraHe Ha
rpaTHceH I[epHo/Ji; BBb3MOKHOCTUTE 3a BCTHIBaHe B [JbJIr WJIM [JOroBapsHe Ha
JOITbJIHUTETHU 00e3MedeHusl.

7) Cusieg M3BBbpPIIBAaHE HA FOPEINIOCOYEHUTE JIENCTBUSA U C OTJie ] oJydeHaTa nHpopMaIys OT
JrbxHuka “Kanman [le6rc MeHumxkMmbHT” A/l B3eMa 060CHOBaHO pellleHHe 3a
KOHKPETHU MapaMeTpHU MO NMPeCcTPYKTypHUpaHe HA B3eMAaHETO WJIM 33 MpeMUHABAaHE KbM
cae/Balllvsl eTal Ha ylpaBjeHHWe HA B3eMaHeTO: NpeXBbpJsiHe Ha B3eMaHETO /Iecus/,
3aMeCTBaHe B JI'bJITa UK peasiu3upaHe Ha 00e3MeYeHUeTO.

7.1. Ilpu npexBbpJisiHE Ha B3eMaHETO WJM 3aMecTBaHe B AbJjra “Kamman /[le6Tc
MenumxMBHT” A/l 1le ce pbKOBOJAM OT NMPUHLUIUTE HA CTPOra KOHPUAEHIHUATHOCT U
3alllMTa UHTEePECHUTe Ha JIbXXKHUKA

7.2. Peanu3zupane Ha 06e3nMeYeHUETO B 3aBUCUMOCT OT BHJIa My pejila Ha 3akoHa 3a
0COGEHUTE 3aJ103M, 4Ype3 3amno4yBaHe Ha M3I'bJHUTENHO NPOU3BOJCTBO IO pejAa Ha
I'paxxaancku [Iponecyanen Kojgekc uiu npoieaypa mo HeChCTOATENHOCT Ha AJbXHHUKA
1o pejia Ha T'bProBCKHs 3aKOH; APYTY NPe/JBUIEHH B ChOTBETHUTE 3aKOHH MPOLEAYPH.

[lnanoBeTre Ha “KanmaHn /Jle6Tc MeHuxMBHT” A/l 32 olleHKa Ha 00e3MeYeHUsITA Ha B3EMAaHUSTA,
KOUTO JIPYKECTBOTO Bb3HaMepsBa Jla IpUJ0061Ba ca KakTo ciesaBa: OneHKaTa Ha 06e3Me4eHHueTo
Ha BCSKO eZJHO B3eMaHe Ie O'b/le M3BbPLIBAaHA OT BBHILEH JIMLEH3UPaH OLEeHUTes/ BIHCAH B
PerucTbpa Ha He3aBUCUMUTE OLEHUTeNM Mpu Kamapara Ha He3aBUCUMHTE OLEHUTEJH B
Bbirapus, cbriacHo 3akoHa 3a HE3aBUCUMUTE OLleHUTeNH,/ ChrlacHO bbjrapckure ctaHjapTu
3a oueHsaBaHe (BCO), kouTo ca yTBbpAeHU oT 0O6110TO chOpaHue Ha KaMapaTa Ha HE3aBUCUMUTE
oneHutesn B bbarapusa. Te3u cTaHJapTH perjamMeHTHpaT M cHelUPUYHUTE U 0COGeHU
M3MCKBaHUS NpPH OLlEHKA Ha pa3/IMYHUTE aKTUBH, KOUTO OuxXa OUJIM 0OEKT Ha obe3leyeHue -
Te3u u3CcKaBaHUs ca noApo6bHo onucaHu B YACT BTOPA na BCO, choTBeTHO Paszjen nbpBu:
Cnenuduku npu oneHka Ha ,Heasmxkumu umotu” (HU), Paznen BTopu: CrenfuduyHu U ocobeHU
W3UCKBaHUSA mnpu ouneHka Ha Hexawxkumu KyntypHu Lennoctm (HKIL), Paspmen Tperw:
CnenuduyHM U 0COOGEHM H3UCKBAHUS KbM OIeHHUTEJCKa MPaBOCHOCOOHOCT Mo MaliuHU U
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ChbOpBXKeHUsd, B T.4. 06opyaBaHe (MC), Pazzaen yeTBbpTH: CeniudrUYHU U 0COOGEHU U3UCKBAHUSA
npu oueHKM Ha [IpaBa Ha MHTe/JeKTyaJHaTa W HWHJAyCTpUa/lHaTa COOCTBEHOCT U JApYTH
daktuyecku otHomeHus (IMUCADPO), Pazgen netn: CienuduIHU U 0COGEHH U3HMCKBAHUS KBM
npu oueHka Ha TbproBcku npeanpusaTusd U B3emanus (TIIB), Paspen mectu: CnenqududHu u
0COo6EeHU U3WCKBAHUS MpU OLleHKU HAa OUHAHCOBU aKTUBU M GUHAHCOBU UHCTUTYUUH (PADU),
Pazgen cegmu: CnepuduyHM M OCOGEHM H3WCKBAHUSA IpU OlleHKa Ha /JlpyrM akTHBY,
BKJIIOUUTEJ/HO [IPOM3BEeJIeHUs Ha U3KYCTBOTO, KOUTO Ca JBW)XKUMHU KYJTYPHM LleHHOCTH, Paszen
ocmu: CrnenudyUyHU U 0COOGEHU H3UCKBAHUS INPU OlleHKa Ha 3eMeJleJICKU 3eMU U TpalHU
HacaxJenus (33TH), Pazgen geBetu: CneuuduyHU U 0COGEHM W3UCKBAHUS INPU OIleHKA Ha
[TozemsieHu UMOTH B ropcku Teputopuu (ITUI'T).

6) o4yaKBaHa HETHA CyMa Ha MPUXOJIUTE OT MyOGJUYHOTO IpeajiaratHe

OyakBaHaTa HeTHa CyMa Ha NMPUXOAUTE OT MyGJUYHOTO MpejJaraHe Ha akliMU e B pasMmep Ha 4
843 411naB. Ta3u cyma e U34MCJIEHA, KaTO OT MaKCUMaJIHUA pa3Mmep Ha emucusaTa 4 860 000 xs.
ca W3BaJIeHW OYAKBAHUTE Pa3xo/id, CBbP3aHU C MyOJUYHOTO NpepsaraHe. Te3u mpuxoau Iie
O'bJJaT M3M0JI3BAHU 32 U3IMI'bJIHEHUE HA UHBECTUI[MOHHATA CTPaTerus Ha JIpyKeCcTBOTO. B ciyuyai,
Ye eMHUCHUATA O'bJie 3allliCaHa B MUHHMaJIeH pa3Mep, IpU KOUTO T lie ce cyuTa ycnemHa — 500
000 s1B., HETHUTeE NOCTbILJIEHUS 11le ObAAT B pa3Mep Ha 483 411 sB.

Ha6paHHTe OT U3JaJieHaTa eMHUCUA CPEeACTBA HAMA [d CE€ U3II0JI3BAT 34d:

» TpsIKO WM HeNpsKo MpuAo6GHBaHe Ha aKTHUBM, M3BBH oOOWYalHaTa JeWHOCT Ha
JpY’KeCTBOTO;

» ¢$uHaHCUpaHe HAa 00SIBeHU NPUA06UBaHUS Ha APYTH GUPMU;

> 3a rnoracdBaHe, HaMaJIABaHE UJIU O6paTHO HN3KyIlyBaH€ Ha O'bJIT.

IV.  HHO®OPMALUA OTHOCHO [EHHHUTE KHIXA, KOHUTO IE CE
TIPEJIVIATAT/IOITYCKAT JJO ThPTOBHUA

4.1.BU] U KJIAC HA HEHHUTE KHUXA

[IpeagmeT Ha nmy6au4yHO npemsiaradHe ca 4 860 000 6posi 06MKHOBEHU, TOMMEHHU, 6€3HATMYHHU
aKIMU, KOUTO 06pa3yBaT eJMH KJac ¥ JaBaT eJHAKBU MpaBa Ha CBOUTe NMpUTeXaTesu. Bcska
0OMKHOBEHa aKIMs JilaBa NMpaBo Ha eJMH rjac B O6110TO chOpaHHe HA aKIMOHEPHUTE, MPaBO Ha
JUBUJEHT W NpaBO HA JIMKBUJALUOHEH [J, Cbpa3MEpPHM Ha HOMHHaJHAaTa CTOMHOCT Ha
aKIuATa.

BcrykM akLiMM OT HOBaTa eMMCHs ca OT eJJMH U ChIIM KJac U JaBaT eJHAaKBU IpaBa Ha CBOUTE
npuTeXaTeau. AKIIMHTE ca OT ChLIUA BUJ U KJIAC, KAKTO Beye U3/la/leHUuTe aKIMK OT KalyTaja Ha
JIPY?>KECTBOTO.

ISIN kozx: BG1100005203

AKU,I/II/ITe e ce npeasjiaraT Ha MeCTa 3a TbproBud CaMo B Peny6nm<a B’bJIFapI/IH N HAMa Ja 613,an
npeaMeT Ha MeXXJAYHapOoAHO IpeaJiaraHe.

4.2. BAKOHOZATEJICTBO, YPEXIAILO Cb3TABAHETO HA IEHHUTE KHUXA

EMucuuaTa akUMM OT HACTOSLIETO YBeJWYeHHWe Ha KaluTajla e ObJe eMUTHpaHa MOpH
IpujaraHe Ha M3MCKBaHMATA Ha 3akoHa 3a MyOJMYHOTO MNpejjaraHe Ha LEeHHU KHWXKa.
HopMaTHBHUTe aKTOBe, KOUTO YpexJaT Ba)KHU BBIIPOCHM 3a WUHBECTUTOPUTE BBbB Bpb3Ka C
nyGJIMYHOTO NpeAJjaraHe Ha akuuu Ha “Kanman Jle6Tc MeHuxMBHT” A/l ca T'bproBCKUs 3aKOH,
3akoHa 3a maszapute Ha puHaHCcoBU UHCTpyMeHTH, PernamenT (EC) 2017/1129 Ha EBponelickus
napiaamMeHT U Ha CbBeta oT 14 wHu 2017 r., [enerupan persamedT (EC) 2019/980 Ha
Komucusrta ot 14 mapt 2019 r.,, [enerupad persameHT (EC) 2019/979 na Komucusra ot 14
mapt 2019 r., IlpaBuna Ha ,Bbarapcka ¢ongoBa 6Gopca“ A/l, IlpaBusa 3a JgedHOCTTa Ha
MHOTOCTpaHHa CUMCTeMa 3a ThbpProBUs, OpraHUM3MpaHa OT UHBEeCTULMOHEH NocpelHUK ,Kanman"
A/l. [lpaBu/HUK 3a AelHOCTTA Ha , lleHTpaneH genosurtap” A/l .
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4.3. ”THOOPMALUA JAJIM UEHHUTE KHUXA CA IIOMMEHHHW WJIM CA LIEHHU KHUXA HA
[TIPUHOCHUTEJI U JAJIN CA B HAJIUYHA WJIU B BESHAJIMYHA ®OPMA

AknuuTe, npeaMeT Ha HactoAwusa IlpocnekT 3a yBesMYeHMe Ha KaluTajla ca NOUMEHHU U
6e3HasiM4HU. KHUraTa Ha akuuoHepUTe Ha /Ipy»KecTBOTO ce BOAY OT LieHTpaJleH Jelo3uTap Ha
LleHHW KHW)Xa [0 peJa, NpelBHJeH B /[eWCTBallOTO 3aKOHOJATeJCTBO U MpecTaBJsiBa
u3BJleyeHHe OT PerucTbpa Ha NpUTeXaTeJuTe Ha 6e3HAJIMYHU aKLUH, BOJEH OT LeHTpaHUs
JlellO3UTap Ha LeHHU KHWWkKa. lleHTpa/JHUAT fAenosuTap Ha LEeHHW KHW)Xa YZJO0CTOBepsBa
IpUTeXaBaHeTO Ha Oe3HaJIMYHU aKUWMU C YJOCTOBepeHUe 3a IMpUTeXaBaHU (PUHAHCOBU
MHCTPYMEHTH.

4.4. BAJIYTA HA EMUCUATA HA UEHHUTE KHUXXA

Emucusara akuuu Ha “Kanman Jle6Tc MeHuKMBHT  AJ] e JeHOMUHUpaHa B O'bJTrapcKu JieBa
(BGN) c HoMHHa/IHA CTOMHOCT Ha akiuuTe 1 (eAuH) JieB.

4.5. O[TMCAHUE HA CBBP3AHUTE C UEHHUTE KHUXKA ITPABA, BKJIIOUYUTE/IHO BCAKAKBHU
TEXHU OT'PAHHMYEHHA U ITPOLUEAYPA 3A YIIPAYKHABAHETO HA TE3U I[IPABA

Bcsika aknus faBa nmpaBo Ha efivH rjac B 061[0To chbpaHue, KAKTO U PAaBO HA AUBUJAEHT U Ha
JIMKBUJIAI[MOHEH /[Is1JI, Cbpa3MePHU C HOMUHA/HATA CTOMHOCT Ha aKI[UsTa.

[Ipaso Ha dusudeHm

- pukcupaHama dama/damu HA KOUMO 83HUKB8d NPdB80Mo

[IpaBoTO Aa moJsiyyaT AWMBUJEHT MMAT JIMIATA, BIMCAHUA B IeHTPAJHUS JENOo3UTap Ha IeHHU
KHI)Ka KaTo TaKWBa C MPAaBO HAa JUBUJEHT Ha 14-us neH ciaef geHs Ha 0610TO chOpaHUe Ha
aKLMOHEpUTEe, HA KOETO e B3eTO pellleHHe 3a pa3lpejesieHHe Ha NedyanbaTa. [JpyKecTBOTO e
JU'BXXHO Jla OCUTYpPH H3IJIAIAaHETO Ha aKIMOHEPUTE Ha TJIaCyBaHUsS Ha 06IIOTO ChOpaHHe
JUBHUJIEHT B 60-1HEBEH CPOK OT MPOBEXAAHETO My. Pa3xouTe Mo U3IMJIANIAHETO HA JUBU/IEHTA
ca 3a CMeTKa Ha JPy>KeCTBOTO.

- CPOK HA 8a/AU0HOCM HA Npasomo Ha dusudeHm u HgopMayus 3a Auyemo, 06/1a200emejacmeaHo
c/1e0 UsmuyaHe Ha 8aaudHocmma

JlunaTa, moJ13Bally ce OT MPAaBOTO Ha JUBHU/IEHT, MOTAT Jla YIPAXKHAT TOBA MPABO 10 U3THYAHE Ha
061usA 5-roJuilieH [AaBHOCTEH CpPOK, CJeJl KOETO MNpaBOTO Ce MoraciBa U HeNoJy4deHUTe
JUBHUJIEHTH OCTaBaT B J|py»KeCcTBOTO.

- 02paHu4eHus 8ypxy dusudeHmume u npoyedypu 3d npumecameaume, KOUmo cd yyxcdecmpaHHu
Auya

[TosiuTUKaTa Ha PYKECTBOTO MO OTHOLIEHHE HAa AUBUJEHTHUTE HE MPEJBK/IA OrpaHUYEeHUS 3a
JUBUJEHTH 3a Jvuara, kouto cbraacHo T3 wu 3IIILUK wumar npaBo Ha guBupeHT. He ca
npeaBU/IeHU CIIENUATTHU PA3MoPe 16N OTHOCHO YyKAeCTPAaHHUTE JIUIIA.

-npoyeHmsm Ha JusudeHmd u/au Memodsm 3d He2080Mo U3YUCAS8dHe, NepuoduvyHocm u
ecmecmeo Ha NAaulaHuUsIma — ¢ HampyneaHe u/u 6e3 HampynsaHe

“Kanman /le6Tc MeHuKMBHT” A/] He e u3ILJIallalo AUBUEHTH 0 MoMeHTa. [lo mpeajioxeHue
Ha CbBeTa Ha aupekTopute, 06110TO ChOpPaHHe B3eMa pellleHHe OTHOCHO U34YMC/sIBaHe pa3Mepa
Ha AWBHJeHTA. [JUBUJEHTHT Ce WM3YUC/ASBA M M3ILJIAIlAa 32 BCsKa (pUHAHCOBA rojvHa - 6e3
HaTpynBaHe.

IIpaso Ha 2aac
Bcsika akiys JjlaBa paBo Ha eJuH Iyac B O61[0To chbO6paHue Ha akImoHepuTe. [IpaBoTo Ha rJ1ac B

O6uoTo CchOpaHHe Ha aKLMOHEPUTEe Bb3HHMKBA C ITBJHOTO M3IJIALAaHE HAa eMHUCHOHHATa
CTOMHOCT Ha BCSIKA aKLUs U CJeJ, BIIMCBaHE HA BCSAKO ChOTBETHO YBeJMYEHHE Ha KamuTasa.
[IpaBOTO Ha rJac ce ynpaXkHsBa OT JIMLATa, BIMCAaHW KaTO TaKMWBA C IIPaBO Ha IJ1ac B PErUCTPUTE
Ha LIeHTpPaJ/IHUS PEerucTbp Ha LEHHW KHWXKa 14 AHU npeau AataTa Ha oOLOTO CbOpaHue Ha
aKkuuoHepuTe. PasnopexaaHeTo ¢ 6e3HaJWYHU aKI[MKM Ce U3BBbPIIBA 110 Pe/ia U NPH YCI0BUATA Ha
3MILUK 1 uMa aedcTBUE OT perucTpanusTa Ha pasnopexJaHeTo B LieHTpaJieH JieNo3uTap Ha
IIleHHU KHWXKa. Bcekn akiMoHep MoOe /la ce pa3nopekJa HeorpaHUYeHO U CBOOOJHO C aKI[MUTe
CH B JIpYyKeCTBOTO.

15



KAMMAH OEBTC MEHUMKMBHT A OOKYMEHT 3A MNMPEONATAHNTE LUEHHU KHVXA

[Ipasa Ha npeumywecmeeHo u3KynyeaHe npu npeod/oxceHue 3a 3anucedaHe Hd YeHHU KHUNMCA om
CoUWUS KAAC

AKIMOHepUTEe Ha JIPYKEeCTBOTO UMAT MPABO HA NPeJNOYUTATETHO TPU00MBaHe HA HOBU aK[UU
NpU yBeJMYaBaHe Ha KalUTajda CbC ChIUSA KJac akuud. [Ipy yBesnMyeHHe Ha KamuTajla Ha
Jlpy’keCTBOTO BCEKM akKLMOHep HMMa MpaBo Ja NpuAo6He 4YacT OT aKUUUTe OT BCsKa
JOI'bJIHATEIHA eMUCHS, KOSITO CbOTBETCTBA HAa HETOBHUA [/ B KauTajla Ipeiu yBeJU4eHUETO.
Y. 194, an.4 n Y1.196,a1.3 oT T'bproBcKrs 3aKOH He Ce IpuJarar;

[IpaBo Aa y4acTBaT B YBeJUYEHUETO Ha KaNKTala UMaT JIMIATA, TPUI0OUIN aKIIMK Hal-KbCHO 5
pabOTHU AHU CJe[l ]aTaTa Ha MyOJIMKYBaHe Ha Cho6IeHHneTo 1o 4. 89T, an. 1 ot 3IIIIK.

[Ipy yBesinyaBaHe Ha KanuTasa Ha Jlpy»ecTBOTO 4pes3 3allMCBaHe Ha aKLUM Ce U3JaBaT IpaBa o
cMuchbiaa Ha §1, T. 3 ot JombaHuTtennute pasnopenou Ha 3IIILK. Cpey Bcsika cblijecTByBalla
aKLMsA ce U3/aBa efHO NpaBo. CbOTHOLIEHUETO MeX/y U3JaJleHUTe NpaBa v eJlHa HOBa aKIus ce
onpe/iesid B pellleHHeTo 3a yBeJIMyaBaHe Ha KanuTaJja.

[Ipaso Ha d91 om nevyas16ama Ha emMumeHmd
YcTaBbT Ha J|pyKecTBOTO He MpPeABUK/A PABO HA ASAJ OT IevyanbaTa, pa3jiIMuHO OT OMUCAHOTO
Mo-rope B Tasu T. 4.5 NpaBo HA AUBUJIEHT.

[Ipaso Ha AuKBUOAYUOHEH 05/

Bcsika ak1ys JaBa IpaBo Ha JIMKBUAAIMOHEH IS/, Chpa3MePHO C HOMUHA/IHATA U cTolHOCT. ToBa
NpaBo BB3HUKBA, B CJAy4yad 4ye MpPHU JUKBUAALMS HA JAPYKECTBOTO CJeJ| YAOBJETBOPSBAaHE Ha
NpeTeHUUMHUTe HAa BCUYKH KpPEeJUTOPU € OCTAaHAJO0 HMYIIEeCTBO 3a pasnpefesisiHe MeEXAy
aKLMOHEpUTE U JI0 pa3Mepa Ha TOBA UMYIIECTBO.

Kaaysu 3a_obpamHo uskynysaHe

CbrylacHoO ycTaBa, ApY>KeCTBOTO MOXe JlJa U3KyIH COOGCTBEHH aKLMHU Bb3 OCHOBA Ha pellleHHe Ha
0010TO CbOpaHMe Ha aKLMUOHEPHUTEe, B3€TO C MHO3UHCTBO OT IpeACTaBeHUTe aKLUUKW U B
CbOTBETCTBHE C U3UCKBAaHUATA Ha 3aKOHA Y IpeJiBUJIEHNA B Hero pej. Jlpy>KecTBOTO Moxe Ja
npuAo6MBa Npes3 efjHa KaJleHAapHa ro/iMHa noBeyve OT 3 Ha CTO COOCTBEHH aKLUU C IPaBO Ha IJ1ac
B CJly4auTe Ha HaMaJIiBaHe Ha KalMTaJa ype3 00e3CU/IBaHe Ha aKLMU U 06paTHO M3KyINyBaHe
caMo MpHU yCIAOBUSATA U MO peJia Ha TbProBo npejJarase no 4i. 1496 ot 3IIILK.

Kaaysu 3a koHgepmupate

B YcTaBa Ha Apy:KecTBOTO ce NpeJBUXK/Aa, B CPOK 10 5 TOJUHM OT JlaTaTa Ha BIMCBaHe Ha yCcTaBa
B TwowproBckusa perucrbp, CbBETHT Ha [AUPEKTOPUTE Ja MOXe Ja IpHeMa pelleHHUd 3a
yBeJIMuaBaHe Ha KalWTajla Ha Jpy>KecTBOTO J0 061 HoMuHajeH pa3Mmep ot 70 000 000
(cemeMpieceT MU/IMOHA) JieBa 4Ype3 HM3JaBaHe HAa HOBU Oe3Ha/JIMYHM NOUMEHHHU aKLUH, NpU
ycaoBusaTa Ha 3IIILK, Bkato4ynTesIHO U € Lies1 OCUTYpSIBaHe Ha MpaBaTa Ha MpUTeXaTeJauTe Ha
KOHBEPTUPYEMHU 06JIMrallvM Jla ce IPERbPHAT B aKIUU.

Jlons/HUMeEIHU npasd HA AKYUuoHepume

MaayuHcmeeHu npasa Ha akyuoHepume, ceaaacHo 4. 118 om 3IIIIK:

Jluna, mpuTexaBally 3aeJHO WM MOOTAENHO Hal-MaJIKO 5 Ha CTO OT KamuTasJaa Ha My6JHUYHO
JPYKeCTBO, Ipy 6e3/ieliCTBYE Ha YIIPAaBUTEJHUTE My OPraHH, KOeTO 3acTpallaBa UHTepeCcHuTe Ha
JAPY>KeCTBOTO, MOraT Ja NpeAABAT IpeJ CbJa UCKOBeTe Ha JAPYXKECTBOTO Cpelly TPeTH JIMLA.
KaTo cTpaHa mo JAesoTo ce mpu3oBaBa U JPYKeCTBOTO. JIulla, mpuUTeXaBalld 3aeJHO WJIU
MOOTAEJIHO Hal-MaJIKO 5 Ha CTO OT KalKuTaJia Ha My6JIMYHO APYKEeCTBO MOrar:

1. [la npeaAaBAT HUCK Ipea OKPbXHHUA CbA 10 CeAa/JTUIETO Ha ﬂpY)KECTBOTO 3a 0683LLleT€‘HI/Ie Ha
Bpeay, MNPUYHUHEHHU Ha ,[[py)KeCTBOTO oT I,C[(EI‘/'ICTBI/IF[ HNJIN 663ﬂeﬁCTBHH Ha 4YJEeHOBeTe Ha
YIpaBHUTE/JTHUTE U KOHTPOJIHUTE OPraHy ¥ Ha NIPOKYPUCTHUTE HA ﬂpY)KeCTBOTO;

2. [[a HCKAaT OT O6LL[OTO C'b6paHI/Ie HJIKM OT OKPBXHHUA CbJ] HA3HAYABAHETO HA KOHTPOJILOPH,
KOUTO Aa NPOBePAT LAJaTd CH€TOBOAHA JOKYMEHTAallUA Ha I,[[I)}’)K(—Z‘CTBOTO W Ja U3TOTBAT AOKJIa/[
3d KOHCTaTalHUHUTeE CH,

3. [[a HCKAaT OT OKPBXHHA CbJ CBHKBAHE Ha 061_1.[0 c1>6paHHe NJIN OBJIACTABAHE Ha TeEXEH
npeacraByuTe I Ja CBUKa 06].].[0 C'b6paHI/Ie I10 oIpeJeJsieH OT TAX AHEBEH peEL;
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4. Jla vckaT BKJIIOYBAHETO Ha BBIIPOCH U Jia IpeJijiaraT pellleHus [0 Beye BKJIKYEHU BbIPOCH B
JIHEBHUS peJi Ha 0010TO ChOpaHue Mo pe/ia Ha 4. 223a oT T'bproBcKHUs 3aKOH.

5. llpaBoTo 1o T. 4 He ce mpuJjara, KOraTo B JHEBHHUS peJ; HAa 06LIOTO CbOpaHUeE e BK/IIYEHa
TOYKa, YUUTO NMpeaMeT e B3eMaHe Ha peuleHue no wi. 114, an. 1 ot 3MILUK. Jlunara no 4. 118,
as. 1 ot MUK HAMAT mpaBo /Jla BKJAKYBAT B JJHEBHUS peJi HAa 06LI0TO ChOpaHHUe HOBU TOYKHU 3a
B3eMaHe Ha peuleHue 1o 4i. 114, ana. 1 ot 3IITLHK.

AKkyuoHepume Ha dpyscecmaeomo umam u npaso u:
1. /la mosiy4yaBaT NMCMEHUTE MaTepUaAJIU, CBbP3aHU C JHEBHUS pe/i Ha O61I0TO ChOpaHUe;

2. Ha O6uotTo chbpaHue Ha aKIIMOHEPHUTe Ja MOWUCKAT U Ja moJjy4aT UHbOopMalus OTHOCHO
MKOHOMMYECKOTO U (UHAHCOBO CBCTOSIHME UM TbproBckaTa JeHHOCT Ha Jlpy»ecTBOTO,
HEe3aBHCUMO J]aJIM TOBA € CBbP3aHO C 06sIBEeHUs JHEBEH PeJi;

3. Jla yIrbJHOMOIIAT MUCMEHO APYyro Jivle JAa TU NpejcTaBjisBa Ha 061mo0To ChbOpaHUe Ha
AKIUOHEPUTE;

4. an/I yBe€JIndaBaHe Ha KallkuTaJla Ha APYXEeCTBOTO Ja l'IpI/I,ELO6I/IHT dKIIMHY, CbOTBETCTBAIIMX Ha
TEeXHHA OAJ1 B KalliTaJla IpeJgr YBEJINYEHHUETO;

5. [Ipu novckBaHe Jja UM ce NpeACTaBAT NpoTokoauTe oT OCA U NpUIOKEHUSTA KbM THX;
6. Ha gpyru npaBa, NocoYeHU B 3aKOHA WJIK B YcTaBa Ha /JlpyKecTBOTO.

4.6. [1IPM1 HOBU EMUCHUU - JEKJIAPALIVA 3A PELIEHUATA, PASPEIIEHUATA U OIOGPEHUATA,
[10 CUJIATA HA KOUTO CA BUJIM WJIM WE BBAAT CH3JAAEHU WU/WNJIM EMUTHUPAHU
HEHHUTE KHNXKA

[IpepsiaraHuTe aKUU OT YBeJUYEHUETO Ha KanuTasja Ha ,Kanman /le6Tc MeHumxkmMbHT” A/l ce
M3/laBaT B H3M'bJIHEHUE Ha pelleHMeTo Ha CbBeTa Ha JUPEKTOPUTE Ha [APYXKECTBOTO OT
23.03.2023r.

4.7.11PU HOBU EMUCHH - OYAKBAHA JATA HA EMUTHUPAHE
OyakBaHaTa JjaTa Ha eMUTHUpaHe e npe3 Mecel Ju 2023 T.

4.8. OIIMCAHUE HA EBEHTYAJIHUTE OI'PAHUYEHUA BDLPXY ITPEXBBPJIAEMOCTTA HA
HEHHUTE KHNXKA

AKuyuTe OT MpejJaraHaTa eMHUCHs ca CBOOOJHO IpexBbpJiseMH, [0 peJ, olpejesieH OT
pasnopeAduTe Ha 3aKoHa 3a NMyOJMYHOTO INpejJjaraHe Ha LeHHU KHWXA U HapejouTe IO
HEroBOTO NpuJiaraHe, 3aKoHa 3a MasapuTe Ha GUHAHCOBUTE MHCTpyMeHTH, Hapenba Ne 38 Ha
K®H 3a usuckBaHusATa KbM JA€HHOCTTA HA MHBECTULIMOHHUTE NNOCPESHUIIM, TpaBUIHMKA Ha BDB
A/l, npaBuiata Ha MTF SOFIA u npaBu/HMKa Ha LeHTpa/IHUs [eNo3vMTap Ha LEeHHUM KHMHXKa

(LALK).

ALK peructpupa chenkuTe 3a NpeXBbpJiiHE HAa aKUUM OT €MHUCUSITA NpPU Ha/ld4yue Ha
HeoOXOJMMUTE aKIIMU U MTAPUYHHU CPEICTBA, MPH OTCHhCTBUE HA JAPYTU NMPEYKHU 3a PETUCTPALUATA
Y aKTya/IM3upa JJaHHUTE B KHUTraTa 3a 6e3Ha/IMYHU 1IIeHHU KHUKA Ha eMUTeHTA. [IpexBbpJisiHeTO
Ce CYUTa 3a U3BBPLUIEHO OT MOMeHTa Ha peructpauus Ha cgenkara B LJUK. [IpaBata Ha
KylyBaya Ha akKlidu ce ycTaHOBaBaT c usaageHo oT LK ymocTroBepeHue 3a mpuTeKaBaHU
GUHAHCOBM HWHCTPYMEHTH WM JAPYr [JOKYMEHT 3a pPEerucTpainys C pPaBHOCTOMHO MpPaBHO
3HaveHHUe. [IpejaBaHeTO Ha JOKYMEHTA 3a peTUCTpalys U 3alJIall[aHeTo Ha MPo/iaKHaTa LieHa ce
M3BBbPIIBA UpPe3 UHBECTUIMOHEH NOCPEHHUK, Bb3 OCHOBA Ha CKJIIOYEH [ 0r0BOP.

OrpaHuyeHUs1 BBPXYy CBOOOJHOTO MPEXBBPJIAHE HA AKIMUTE, NPUTEXKaBaHU OT KOHKPETEH
aKIIMOHED, MoraT Jila 6'b/lJaT HaJIOXKEHU B ChOTBETCTBUE ChC 3aKOHA 3a 0COOEHUTE 3aj103U (IpU
yupe/isiBaHe Ha o0cobeH 3a/J0T BbpPXy aKLUWUTe), 3aKOHAa 3a /JI0TrOBOpPUTe 3a (PHUHAHCOBO
ob6e3nevyeHue (Mpy MpefOCTaBsIHE HA aKLUUTe KaTo GUHAHCOBO oGe3nedeHue) u [pakjaHCcKuUs
npoliecyasieH Kojekc (Mpu HajJaraHe Ha 3alop BbpPXy aKLUHHUTe B 06e3MeYUTESTHO HJIU
WU3I'bJIHUTENTHO NMPOU3BOACTBO). [IpexBbp/IsiHETO Ha aKIMUTE Ce MOAYUHSABA HAa NPUJIOKUMUTE
M3UCKBaHUSL, B T.4. ycraHoBeHuTe B 3IIILUK, 3I[®U, akToBeTe M0 NpUJaraHETO UM,
npaBunHuLUTe Ha BOB AJl, MTF SOFIA u nieHTpa/iHUs AeNo3uTap Ha leHHHU KHWXKa.
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4.9. JEKJAPALIMA OTHOCHO CBIIECTBYBAHETO HA TIIPUJIO)KMMO 3A EMUWTEHTA
HAIIMOHAJTHO 3AKOHOJZATEJICTBO, YPEXJAIIO TbBHPIOBUTE IIPEAJIOKEHUA, KOETO
MOXXE EBEHTYAJIHO 1A OCYETU TE3U T'bPI'OBU ITPEJIJIOKEHUA

B Bbsrapus cbliecTByBa HallMOHa/JHO 3aKOHOJAATE/JCTBO OTHOCHO T'bPrOBUTE MpeJJIOKeHHUs, a
MMeHHO 3aKOHa 3a Ny6JIMYHOTO [pejjaraHe Ha LleHHU KHUXa.

HpaBaTa " 3ab/IXKEHHUATA Ha daKIIUOHEPUTE B cnyl{aﬁ Ha 3abJIXKUTE/JITHO TbProBO MpPeaIOXKEHHUE
Ca KaKTO cJjieBa:

CobraacHo ui. 149 ot 3IIIK snune, koeTo npyuao6ue MPsiKO WM Ype3 CB'bP3aHU JIMIla IoBeYe OT
e/lHa TpeTa OT IJIaCOBETe B OOLIOTO ChOpaHUMe Ha aKIMOHEPUTE HA MYyOJUYHO APYXKECTBO, B
KOeTO HsIMa JIMIle WJIM JIMLA, IPUTeXaBallly NPSAKO WM Yype3 CBbpP3aHM Jivla Haj 50 Ha cTo OT
rjacoBete B OOIIOTO ChOpaHUE, € AJBXKHO B CpOK 14 NHU OT NpPUAOOUBAHETO, ChbOTBETHO B
e/lHOMecedeH CpOK OT BIMUCBAaHETO B TDbPrOBCKUsS PETUCTbP Ha Mpeobpa3yBaHETO WJIHU
HaMaJ/IsIBaHeTO Ha KaluTaJa, KoraTo peMUHaBaHeTO Ha Ipara e B pe3y/TaT Ha Npeobpa3yBaHe
WJIY B pe3yJITaT Ha 06e3cU/iBaHe Ha aKLMM: 1) ja perucTpyupa B KOMUCHATA CbIJIACHO 4. 151 oT
3IIILK Tbpropo npejJoxxeHue KbM OCTaHaJIMTe aKLiMOHEPH C IPaBO Ha IJac 3a 3aKylnyBaHe Ha
TeXHUTe aKLUU U /WU 3a 3aMsiHaTa UM C aKLUU, KOUTO 1ie 6'bJaT U3JjaleHH OT NPeJIOKUTEs 3a
Tasu LeJi, WiK 2) Jja NPexXBbPJU He00X0AUMUS OpPOH aKkLMY, TaKa ye Jja MpUTeXaBa MPsSAKO UJIU
ype3 CBBbp3aHMU JIMLA [0-MaJKO OT €JHA TpeTa OT IJlacOBeTe B 00OIOTO CbOpaHUe Ha
JpY>KeCTBOTO.

3ap/KEHUETO 3a NMyOJMKYBaHe Ha THProBO MpeJJIOKeHHE BBb3HHKBA M 3a JIMIE, KOETO
npugobue MpsKo, Ype3 CBbP3aHU JIMLA WIM HeNpsiko moBeye oT 50 Ha CTO OT IJacoBeTe B
06110TO CbOpaHKe Ha aKLMOHepUTe Ha MyOGJIMYHO APYKECTBO, KAKTO U 3a JIMIle, KOeTo Npujobue
IpsIKO, Ype3 CBBbpP3aHM JIMIA WIM HENPSIKO MOBEYe OT JiBE TPETH OT IJIACOBETE B OOILOTO
cbOpaHMe Ha MyOJMYHO APYXKECTBO, OCBEH aKO B 14-1HeBeH CPOK OT NpHUJ06HMBAHETO JIMLETO
IpexXBbpJIM He00X0AUMUS OpOM aKLUM, TaKa 4ye Jja IpUTexKaBa NPSKO, Ype3 CBbP3aHu JIMLA UJIH
HeNpsKo M0-MaJko oT 50 Ha CTO, CbOTBETHO [10-MaJIKO OT /IBe TPETH OT IJIacOBeTe.

Jo ny6JiMKyBaHeTO Ha ThProBOTO MpeJJIoXKeHue, o peaa Ha wi. 154 ot MUK, croTBeTHO 10
NpexBbpPJ/SAHETO Ha aKLMUTe, IULETO HAMAa IPaBo Jia yIpaXHsBaT [IPaBOTO CH Ha IJIac B 06I0TO
cbbpaHue Ha akuMoHepuTe. [Ipu npyuio6HBaHe HAa aKIIMOHEPHO ydacTHe Ype3 CBbpP3aHHU JIULA,
KOHTPOJIMPAHUST NPSK aKLIMOHEP B yOJIUYHOTO APY>KECTBO HE MOXKe Jja YIIPaXKHSABA IPaBOTO CU
Ha rJjlac B o610TO CbOpaHUe Ha aKLMOHepHUTe [0 OTIPaBsHe Ha ThbProBoO NpeAJoXKeHHe WU [0
3arybaTa Ha KOHTPOJI BbPXY HEro oT 3aJ/b/KEHOTO JIUIIE.

[IpaBuJsiaTa 3a OTCTpaHsIBaHEe Ha MUHOPHUTAPHH aKIMOHepH (squeeze-out) WKW NPUHYAUTETHO
uskymnyBaHe (sell-out) BB Bp'b3Ka C IleHHUTE KHIXKa:

CpriacHo 4s.157a Jivie, KOeTo B pe3yJTaT Ha TbProBO IpejJjlaraHe, OTIPAaBEHO [0 BCUYKH
aKIMOHepH C NpaBo Ha IJac, Npuao61e NpsiKo, Ype3 CB'bP3aHHU JIMLA UIH HENPSKO B CAy4auTe 1o
1. 149, an. 2 ot 3MIILK Haii-manko 95 Ha cTO OT ryiacoBeTe B 06GIIOTO ChOpaHUe Ha My6JIUIHO
JPy’KecTBO, MMa MPaBO B TPUMeCEYeH CPOK OT KpalHHS CPOK Ha T'bProBOTO NMpPeJJIOKEHHE Aa
M3KYIHM aKLMHUTe C IPaBo Ha IJlaCc Ha OCTaHa/JIUTe akuuoHepu. OT Apyra CTpaHa, ChIJIACHO YJI.
1576 BCeKM aKIIMOHEpP MMa NpaBO Ja M3UCKA OT JIULETO, KOETO e MPUA06HJI0 MPSKO, ype3
CB'bP3aHM JIMLA WM HENPSIKO B cay4yauTe o 4wi. 149, an. 2 Hal-Masnko 95 Ha CTO OT IJ1acoBeTe B
001[0TO cbOpaHHe Ha MyO6JUYHO JPYKECTBO B pe3yJaTaT Ha ThProBO MpejJsaraHe, Aa U3KyId
HEroBUTE aKLUMM C NpaBO Ha rJac B TpUMeceYeH CPOK OT KpalHUsA CPOK Ha TbProBOTO
npeasoxeHue. MckaHeTo Tpsi6Ba a 6'b/ie B nucMeHa ¢opMa U Jia ChbpiKa JJAHHU 3a aKLHOHepa
Y 33 IPUTEXKaBaHUTE OT Hero akuuu. JIunerto, npugo6u/a0 Ha-Maako 95 Ha CTO OT IJ1acOBETE B
0610TO CbOpaHUe Ha MyGJUYHO JAPYKECTBO B pe3yJ/ITaT Ha T'bProBO MpejJaraHe e JJbXKHO Jia
M3KyIHY aKIUUTE B cpoK 30 HM OT MoJlyyaBaHe Ha UCKAHETO.

AknuuTte Ha /lpy»KecTBOTO MoraT Jia ObAaT O0OGEKT Ha JA0OGPOBOJIHO TBProBO MHpeJJiOKEHHUE.
CbriacHo 4i.149a ot 3MIILK, Jlune, koeTo npugo6ue NpsKo, Ype3 CBbP3aHU JIMLA WA HENPSIKO
B ciiydauTe 1o 4. 149, an. 2 ot 31K noBeue ot 90 Ha cTO OT IrJ1acoBeTe B 061[0TO ChOpaHUe HA
aKLMOHepHUTe Ha MyOJMYHO JPY>KeCTBO, MMa IpaBo Ja perucTpupa ThbproBo NpelJsoKeHue 3a
3aKylyBaHe Ha aKIIMUTE Ha OCTaHA/IUTE aKInoHepu. ChriacHo 41.1496 ot 3IIILK, n1une, KoeTo
IpuTeXXaBa Hall-MaJIKo 5 Ha CTO OT IJIacOBeTe B OOIIOTO ChbOpaHUe Ha MyOGJIMYHO APYKECTBO U
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MCKa Jja IpyU/io61e MPSKo, UYpe3 CBbP3aHU JIMLA UM HENPSAKO B C/IydauTe o 4. 149, aj. 2 noBeye
oT 1/3 oT rziacoBeTe B 0610TO CbOpaHHe HA TOBA JAPYXKeCTBO, MOXe Ja My6JMKYBa TbProBO
npeJJoXKeHHe 3a 3aKylyBaHe W/ 3a 3aMsiHa Ha aKLMM K'bM BCUYKHU aKLHOHEPHU C IPaBO Ha rJjac
c/lesi Ipe/iBapUTEJHO OTBbPXKAAaBaHe Ha MPOEKT 3a T'bProBO MPeJJI0KEHHE OT KOMHUCHSTA.

HanuoHa/sHO 3aKOHO/ATE/NCTBO, OTHOCHO ThPrOBUTE INpPEJIOKEHHUS, He ChJbpKa pa3nopenody,
KOWUTO €BeHTya/IHO MOraT /ia OCyeTAT Te3U TbproBuU NpeAJsoxeHUs. HesaBucumo oT TOBa, c/1e/Ba
Jla ce OTYMUTA, Ye ca Ha/Mle KOHKPeTHH HOPMAaTUBHU HU3UCKBAHHS OTHOCHO NPUHLHMIHTE Ha
OCBILECTBSIBAHE HA T'bProBO MpeJJlaraHe, CbbPKaHUETO Ha MPEAJIOKEHUATA U ONpesiesITHETO
Ha I|eHaTa, KaToO T'bProBUTE INpeJJIOKEeHHUs MOJJIeKaT Ha pasrjexzaaHe oT crpaHa Ha KOH u
CbOTBETHO NyO6JIMKYBaHETO UM MoXe Jja 6'bJle 3a6paHeHo NPU HECHOTBETCTBUE C U3MCKBAHUATA
Ha 3aKOHA WJIM HAKbPHSIBAaHE Ha HHTEPECUTE Ha aKLHOHEPUTE.

4.10. UHO®OPMALIMUA 3A THPTOBUTE IPEJJIOXKEHHWA BBHB BPBH3KA C AKLMOHEPHMUA
KAIIUTAJT HA EMWTEHTA, OTIIPABEHM OT TPETWU JIMLIA IIPE3 IIPEAXOJIHATA WJIU
TEKYIIATA ®UHAHCOBA 'O HA.

JpyxectBoTo e yupeneHo Ha 03.04.2020 r. u o MOMeHTa He e GUJIO0 OOGEKT HAa THProBHU
npeajoKeHud OTIIPABEHU OT TPETH JIMLid BbB BPb3Kad C dAKHUOHEPHHUA KallUTaJI Ha EMuTenTa.

4.11. JAHBYHO 3AKOHOZATEJICTBO

,Z[aH'b‘IHOTO 3dKOHOJATEJICTBO Ha AbpXaBaTad YJI€HKA HAd HHBECTUTOPA U HA ABbPXKABATaA YJI€HKa
Ha y4ypejdBaHe Ha EMuTeHTa Moxe Aa OKaxe BJIMAHKWE BbPXY IOJydaBaHHUA OT EHHUTE KHHXa

JIOXO/I.

Ilo oTHOoLIEeHHe HAa AAaHbYHOTO O6GJiIaraHe Ha KamuTaJioBaTa neqan6a/3ary6a OT CAEJIKH C
dKIIMH Ha HY6JII/I‘-IHI/I APYXKecCTBa B B’b.)'[l"apl/lﬂ HMa pAa3HOIMOCOYHO TpeTHPAHE B 3dBUCHMOCT
OT MACTOTO 3a ThbProBusl.

JloXo'bT OT aKIMK MOXKe Jla 6bJie o/, GopMaTa Ha MOJIOKHUTEJHA pa3JInKa MeX/y IpoJakHaTa
IleHa U LleHaTa Ha Npuio0MBaHe (KanmuTasoBa Mevyasn6a), noJ ¢opMara Ha JUBUJEHTH UJIH MO
dopMaTa Ha JIMKBUJALMOHHU JsJi0Be - INpHU NpekpaTsaBaHe Ha JpyxectBoTto. [lo-mony e
npeJicTaBeHa HHPpOpPMaIUs 32 peXXUMa Ha AaHbYHO 06JIaraHe Ha JJOXOJAUTE OT aKI[UH.

EMUTEHTBT noemMa OTTOBOPHOCT 3a YAbPXKKAHETO HA JaH'BbUU IPHU U3TOYHHUKA.

CowriuacHo 4. 38, an.1, 1.2 ot 3/11®J1 c okoHYaTe/NEH JAHBK Ce 00J1araT JOXOAUTE OT JUBUJIEHTH
N JIMKBUOALUUWOHHH [AAJIOBE€ B I10JI3a Ha MECTHHU HJIU ‘{y)KﬂeCTpaHHPI (1)PI31/I‘-IECKI/I JIMga OT
W3TOYHUK B Bbbiarapus u MecTHH QU3UYECKH JIMIA OT U3TOYHUK B 4yk6uHa. CjiefloBaTeJHO,
JloXo/lUuTe, pasnpejeneHu oT [pyxecTBoTo noJ; ¢popmMata Ha JUBUJAEHTH U JIMKBUJAIIUOHHU
JIIJIOBE B 110J13a Ha MECTHU PU3UUECKH JIMIIA, Ce 06J1araT C OKOHYaTeJIeH JJaHbK B pa3Mep Ha 5 Ha
CTO.

CobraacHo ui. 13, an.1, 1.3 ot 341dJ1, He ca o61araeMu JOXOAUTE OT pa3nopexaaHe ¢ PUHAHCOBU
MHCTPYMEHTH Mo cMuCbhbAa HA § 1, T. 11 oT gombyiHUTeHUTE pasnopenou Ha 34 DJ1.

Cowraacuo §1, T.11 ot AP3JA®PJI caenkuTe c As/I0Be U aKIUH Ha KOJIEKTUBHU WHBECTULIMOHHH
CXeMH U Ha Hal[MOHAJIHU MHBECTUIMOHHHU POH/I0BE, aKLIMU W MPaBa, U3BbPIIEHN Ha PeryJupaH
nasap no cMUcChJa Ha 4. 152 ot 3akoHa 3a nasapuTe Ha PUHAHCOBU UHCTPYMEHTH; CKIOYEHU
NPU YCJOBHUATA M MO pela Ha OOpPAaTHO HM3KYNMyBaHe OT KOJIEKTUBHU HWHBECTHIMOHHHU CXEMH,
JIOMyCHAaTH 3a MNyOJWYHO TMpeJjlaraHe B CTpaHaTa WJM B Jpyra JbpKaBa - 4YJieHKa Ha
EBpomelickusi cbi03, WIM B JbpxkaBa - cTpaHa Mo CmopasymeHuero 3a EBpomneiickoTo
MKOHOMHYECKO NMPOCTPAHCTBO; CKJIOYEHHU MPU YCAOBUSATA U 110 peJila Ha 06paTHO U3KYMyBaHe OT
Hal[MOHA/JIHM WHBECTHULIMOHHU GOHO0BE, AONYCHATH 3a MyOJHUYHO NpejJaraHe B CTpaHaTa; 3a
00paTHO U3KyIyBaHe Ce CMSATA U pasnpe/ie/IeHHeTO Ha MapUYHHU CPeJCTBA MPH JIMKBUAIMSA Ha
Hal|MOHA/JIHU MHBECTUIMOHHU POH/I0BE OT 3aTBOPEH THUII; CKJIIOUEHU MPU YCAOBUSATA U MO pejia
Ha T'bProBoO NpejJaraHe no rjaBa eJjuHajieceTa, pasjeJ Il oT 3akoHa 3a Ny6JUYHOTO NpejJiaraHe
Ha LIeHHU KHWKa, WK aHAJOTUYHHU N0 BUJ, CAEJKHU B Apyra AbprKaBa - 4ieHKa Ha EBponelickus
Cbl03, WIHM B JAbpKaBa - cTpaHa no Cmnopa3yMeHHeTO 3a EBpONENCcCKOTO HKOHOMHUYECKO
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MPOCTPAHCTBO, Ce CYUTAT 3a pasnopex/jaHe ¢ pUHAHCOBU UHCTPYMEHTH 3a LieJIUTe Ha 4. 13, as.
1, 1.3 o 344DJI.

CwraacHo 4. 38, an.l, 1.2 ot 3/11PJI c oKOHYATENEeH JJaH'bK ce 06J1araT JOXOJUTEe OT AUBUAEHTU
M JIMKBUJIAIIMOHHU [5JI0OBe B IM0JiI3a HAa MECTHU WM YYXKJEeCTpaHHU (U3UYECKU JMIA OT
HU3TOYHUK B bbarapus. CiiesoBaTesIHO, IOXOAUTE, pasnpeaesieHd oT JpyecTBOTO noj popMara
Ha JAWBUJIEHTH U JIMKBUJAIIMOHHU [SJIOBE B I0JI3a Ha YYKZeCTpaHHU (PU3UYECKU JIMIA, Ce
o6J1araT c OKOHYaTeJIeH JaH'bK B pa3Mep Ha 5 Ha CTo.

CoraacHo 4. 37, anl, .12 ot 3JJ1PJ1 ¢ okoHUYaTe/NIeH AAHBK, HE3aBUCUMO OT 0O6CTOSITE/ICTBATA
mo 4i. 13, ce obJsiaraT JOXOJAWTe Ha YYXKAECTPaHHH GU3HWYECKH JIMIA OT mpoAak6a, 3aMsHa U
Jpyro Bb3Me3JHO TMpexBbpJsHEe Ha aKIUM, JAsJ0BE, KOMIEHCATOPHU UHCTPYMEHTH,
MHBECTUIMOHHU GOHOBE U Jpyrd GUHAHCOBHY aKTUBH, C U3KJIIOUEHUE HA IOXOAUTE OT 3aMsHA 110
yi1. 38, an. 5 ot 3P JI. CbraacHo 4. 37, an.7 He ce o6JiaraT ¢ OKOHYaTeJIeH JaHbK JOXOJUTE IO
yi1. 37, anl, ocBo6oJeHH OT oGJjaraHe mo 4i. 13 W Hayuc/JeHW/U3IJIATEHH B I0JI3a Ha
YyXKAeCTpaHHH (U3WYEeCKHW JIMIA, YCTAaHOBEHH 3a JaH'bUHU I1[eJIM B JbpKaBa - 4WiIeHKa Ha
EBpomeickuda Cbl03, WIM B Jpyra JAbp:KaBa - 4JeHKa Ha EBpONeHCcKOTO MKOHOMHYECKO
npoctpaHcTBo. O6CcTOsATE/ACTBATA 11O Wi.37, al. 7 ce YAOCTOBePsABAT Npe/] IJaTela Ha J0X0[a C
JOKyMEeHT, U34aJleH OT JaHbyHaTa aJMUHUCTpalMs Ha JbpKaBaTa, B KOATO JIULETO €
YCTAaHOBEHO 32 JAaHBYHU IeJIM, U AeKJapalus OT JIMIETO, NPUAOOUI0 J0X0/a, Ye ca Hasulle
obcTosTesicTBara o wi. 13 ot 3D JI.

CoraachHo 4. 13, an.1, 1.3 ot 3/1/1dJI, He ca obs1araeMu IOXOAUTE OT pasnopexaaHe ¢ PUHAHCOBU
HHCTPYMEHTH MO cMUChJa HA § 1, T. 11 oT gombaHuTenHUTE pasnopeaou Ha 34D JI. CbraacHo
§1, .11 ot AP3AJADJI caenkuTe C As/I0Be U aKIIUM Ha KOJIEKTUBHU WHBECTUIMOHHU CXEMU U Ha
Hal[MOHAJHA WHBECTUIMOHHU (QOH/IOBe, aKI[MU U MpPaBa, U3BBPIIEHH HA peryJaydpaH nasap Imo
cMHCBbJa Ha 4wi. 152 oT 3akoHa 3a ma3apuTe HAa QUHAHCOBU HHCTPYMEHTH; CKJIIOYEHH INPU
yCJAOBUSATA M IO pela Ha 06paTHO M3KYyNyBaHE OT KOJIEKTUBHH HWHBECTUIMOHHHU CXEMU,
JIOTyCHAaTH 3a MNyOJMYHO TMpeJjlaraHe B CTpaHaTa WJM B Jipyra bpKaBa - 4YJieHKa Ha
EBpomeilickusi cbi03, WJIM B JbpxaBa - cTpaHa Mo CmopasymeHueTo 3a EBpomeiickoTo
MKOHOMHYECKO NMPOCTPAHCTBO; CKJIOYEHHU NPU YCAOBUSATA U 110 peJila Ha 06paTHO U3KYMyBaHe OT
Hal[MOHA/JIHA WHBECTULMOHHU (OHO0BE, AONYCHATH 3a MyOJHUYHO NpejJaraHe B CTPaHATa; 3a
006paTHO U3KYyINyBaHe Ce CMATA U pasmnpejie/IeHUeTO HAa MAapPUYHU CPEJCTBA NPU JUKBHUIAMUSA HA
HallMOHA/JIHU UHBECTULUOHHU QOH/I0BE OT 3aTBOPEH THUII; CKJIIOUEHU NPHU YCJIOBUSATA U N0 pejia
Ha TbProBoO IpejJaraHe no rjasa eJuHajieceTa, pasjeJ Il oT 3akoHa 3a ny6JMYHOTO NpejJiaraHe
Ha LIeHHU KHWXKa, WK aHaJIOTUYHHU N0 BUJ, CAEJIKM B Jpyra AbprKaBa - 4ieHKa Ha EBponelickus
Cbl03, WIM B JAbpkaBa - cTpaHa no Cnopa3yMeHHeTO 3a EBpONENCKOTO HKOHOMHUYECKO
NPOCTPAHCTBO, CE CUMTAT 3a pa3nopexJaHe ¢ QUHAHCOBU MHCTPYMEHTH 3a LieJIuTe Ha 4J. 13, an.
1, 1.3 o 344DJL.

Korato Jnimero e MecTHO Ha JbpxaBa U3BbH EBponeiickus cbloo3 uan EBponelckoTo
VKOHOMHYECKO NPOCTPAHCTBO, My Ce Y'bpKa JaH'bK NIPU U3TOYHHKA B pa3Mep Ha 10 Ha cTo.

CowraacHo yi. 27, an.l ot 3KIIO He ce mpu3HaBaT 3a AaHbUYHU LeJM NPUXOAW B pe3yJTaT Ha
pasnpejie/ieHMe Ha JAWBUJEHTH OT MeCTHM wpuaudecku Juia. CieoBaTe/HO J0XOIbT,
pasmnpesiesieH oT /Ipy’kecTBOTO B I0JiI3a Ha MECTHH IOPUJAMYECKH JIMIIA He cJeJiBa Ja Obje
BKJIFOUEH MPU 06pa3yBaHe Ha CYETOBOJHUS Pe3YJITAT 3a IaHbUHH IeJIH.

CowraacHo ua. 194 ot 3KIIO, koraTo MeCTHM HOPUAWYECKH JIULA pasnpeessaT AUBUJIEHTU
(moxoau) B 1M0J13a HA MECTHH IOPHUIWYECKH JIMIIA, KOUTO He Ca ThbPTOBIH, BKIIOYUTEJTHO OOIINHH,
ce yI'bprKa JaH'bK MPU U3TOYHUKA, KOUTO B OKOHYATEJIEH U € B pa3Mep Ha 5 Ha CTo.

CobraacHo 4. 44 ot 3KIIO nmpu onpenesisiHe Ha JaHbYHUS GUHAHCOB pe3y/aTaT CUETOBOJHUST
duHaHCOB pe3ysTaT: 1) ce HaMaJsIsABa C Nevai6aTa OT pa3nopexaaHe ¢ PpUHAHCOBU UHCTPYMEHTHU
nmo cMuchbaa Ha § 1, T. 21 oT gombjaHUTENHUTE pasnopendbu Ha 3KIIO, ompexesieHa KaTo
MOJIOXKHTE/NHA pas3jiMKa MeX/ly MpoJaXKHaTa IjeHa U JIOKyMeHTa/llHO Jj0Ka3aHaTa IleHa Ha
npujio6MBaHe Ha Te3W (UHAHCOBM UHCTPYMEHTH, W 2) ce yBeJuWyaBa CbC 3arybaTta OT
pasnopex/jaHe ¢ ¢UHAHCOBU MHCTPYMEHTH NO CMHUCHAA HAa § 1, T. 21 OT JOI'BJIHUTENHUTE
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pasnopeznbu Ha 3KIIO, onpejeseHa KaTo OTpULlAaTeJHA pasJjidKa MexJy MpoJaKHATa LieHa U
JIOKYMEeHTAaJIHO /J0Ka3aHaTa lieHa Ha IpHU/i061MBaHe Ha Te3U GUHAHCOBU UHCTPYMEHTH.

Cowraacho § 1, 1. 21 ot JP3KIIO, cienkuTe ¢ AAI0Be U aKIMH Ha KOJIEKTUBHU WHBECTHUIIMOHHHU
CXeMU U Ha HallMOHa/IHM MHBECTULUOHHU QOHJOBE, aKIMH, IpaBa U JbpPXKaBHU LIEHHU KHUXKA,
M3BBbPLUIEHN Ha PeryjupaH nasap no cMuchaa Ha wi. 152, an. 1 u 2 ot 3akoHa 3a nMa3apuTe Ha
drHaHCOBY UHCTPYMEHTH; "NpaBa"” 3a LjeJIMTe Ha NPeJX0JHOTO U3peyeHHe ca LleHHUTe KHUXa,
JlaBallli MpaBoO 3a 3allMCBaHe Ha ompejeseH Gpoil akUyKU BbB Bpb3Ka C B3eTO pellleHHe 3a
yBeJMYaBaHe Ha KalWTaja, CKJIYEHU MpU YCJOBUATA U MO pela Ha 06pPAaTHO M3KyNyBaHe OT
KOJIEKTUBHU MUHBECTULMOHHU CXeMH, JONYyCHATH 3a MyOGJMYHO NpejJjiaraHe B CTpaHaTa WU B
Jpyra J’bpXaBa - 4JeHKa Ha EBponelicKkus cblo3, WM B J/bpKaBa - cTpaHa 1o CnopasyMeHHeTo 3a
EBponeickoTO HKOHOMUYECKO NPOCTPAHCTBO; CKJIYEHU NPU YCJAOBUATA U IO pejia Ha 06paTHO
M3KylyBaHe OT HALlMOHAJHU MHBECTULIMOHHU QOH/I0BE, NONMYCHATH 3a MyOJIUYHO NpejsaraHe B
CTpaHaTa; 3a 00paTHO MU3KyNyBaHe ce CMATa U paslpejieleHUETO Ha MapUYHU CpeJCTBa NPU
JIMKBUJALMs Ha HALMOHA/JHU WHBECTULHUOHHU (GOHJOBe OT 3aTBOpPEH THII; CK/IKYEHU NpHU
YCJOBUSAITA U MO pela Ha ThProBO NpeJsaraHe No rJjiaBa efuHazeceTa, pasged Il ot 3akoHa 3a
ny6JUYHOTO NpeJjlaraHe Ha eHHW KHWXa, UM aHAJIOTUYHH 110 BUJ CLEeJIKU B Apyra AbpKaBa -
YyJleHKa Ha EBponelickus cblo3, UJIX B AbpiKaBa - cTpaHa o CnopasyMeHueTo 3a EBponelickoTo
MKOHOMMYECKO IMPOCTPAHCTBO, Ce CYMUTAT 3a pa3nopexjaHe ¢ GUHAHCOBU MHCTPYMEHTH 3a
neauTe Ha 4. 44 ot 3KIIO.

Ilo oTHOIEeHMEe HA AAHBYHOTO OGJIaraHe Ha KamMTa/ioBaTa mevyasi6a/3ary6a OT CAENKH C
aKIM4 Ha NyGJIMYHU ApYKecTBa B Bbjrapus uMa pa3HoONoOCOYHO TPeTHPaHe B 3aBUCMMOCT
OT MAACTOTO 3a ThPrOBMSI.

KbM AaTaTa Ha HACTOoALMWA AOKYMEHT IIpU ollpeaesidHe Ha AaHbYHHUA (l)I/IHaHCOB pe3yJTar,
KalMTajoBaTa Ievyanba OT CAeJKHU C aKLMUd Ha Ny6JHUYHO APY>KeCTBO ocbliecTBeHU Ha BOB A/]
He ce 006J1ara, a 3arybaTa OT CZleJIKUTe C aKLIMM Ha NyOJUYHO JPY>KeCTBO ocbllecTBeHU Ha bPb
A/l He ce npy3HaBa 3a 3ary6a.

KbM fJaTaTa Ha HacToAUs JOKYMEHT NpU OmNpejeJisiHe HAa JaHbYHUS (QUHAHCOB pe3yJITarT,
KallUTaJoBaTa Iedasnba OT CAeJKH C aKLUM{A Ha MyOJUYHO ApPYKeCTBO ocbllecTBeHU Ha MTF
SOFIA ce o6uara, a 3arybaTa OT CJeJKUTE C aKIiMU Ha MyOJIMYHO JAPYKECTBO OCHIIECTBEHU Ha
MTF SOFIA ce npu3HaBa 3a 3aryo6a.

CoeriacHo wi. 194 ot 3KIIO, KoraTo MeCTHU HOpPUJUYECKU JIMLA paslnpeseysaT AUBULEHTU U
JIMKBUJIAIIMOHHU [sJIOBE B M0JI3a HAa YYX/JAECTPAaHHU HOPUAWYECKU JIMIA C U3K/IIOYEeHHe Ha
C/Iy4auTe, KOTaTO JOXOJWTe Ce pas3npeiesiiT B M0Ji3a Ha JAOroBOpeH GoH/[|, peasu3upar ce OT
YyXKJECTPAaHHO OPUJAUYECKO JIMIe 4pe3 MACTO Ha CTONAHCKa JEeWHOCT B CTpaHaTa WU ce
pasnpefessaT B M0J3a Ha YyKAECTPAaHHO I0PUAUYECKO JIMIIE, KOETO € MECTHO JIUIe 3a JJaHbYHU
IeJIM Ha JbpKaBa - 4jeHKa Ha EBpomnelickus cblo3, WIM Ha Jipyra JAbpKaBa - CTpaHa Io
CnopasymeHueTo 3a EBponelckOTO HKOHOMHUYECKO MPOCTPAHCTBO (OCBEH B C/Iy4aWTe Ha CKPUTO
pasnpejesieHHe Ha medvasba), ce yabp)Ka JaHbK MPH U3TOYHHKA, KOUTO € OKOHYATeJIeH U € B
pasMep Ha 5 Ha cTo.

CoraachHo 4. 196 ot 3KIIO He ce obJarat ¢ JaH'bK IPU U3TOYHUKA JOXOJAUTE OT PA3MOPEXKIAHE C
$GUHAHCOBY MHCTPYMEHTHU MO cMUChIa HA § 1, T. 21 oT fombaHUTEeHUTE pa3nopenbu Ha 3KIIO.

CoraacHo § 1, T. 21 ot JAP3KIIO caenkuTe c AsJIOBE U aKIUM Ha KOJIEKTUBHH MHBECTULIMOHHU
CXeMH U Ha HallMOHAJITHU UHBECTUIMOHHU QOH/OBe, aKLUH, MPaBa U JbPXKaBHU LIEHHU KHUX3,
M3BbPIIEHU Ha peryjvpaH Masap no cMUchbaa Ha wi. 152, an. 1 u 2 ot 3akoHa 3a ma3apuTe Ha
GUHAHCOBY MHCTPYMEHTH; 'mpaBa” 3a IeJIUTe Ha NPeAX0JHOTO U3pedyeHUe ca IIeHHUTe KHUXKQ,
JlaBallld MpaBO 3a 3alUCBaHe Ha ompejie/leH Opod aklMU BbB BpPb3Ka C B3eTO pellleHHe 3a
yBeJIMuaBaHe Ha KaluTasa, CKJIAYeHU NpPU YCAOBUATA U MO peia HAa 00paTHO U3KyNyBaHe OT
KOJIEKTUBHH WHBECTUIIMOHHU CXEMH, JOMYCHATH 3a MyOJHUYHO IpejJaraHe B CTpaHaTa WA B
JApyra abprKaBa - 4ieHKa Ha EBponelckus cblo3, WU B A'bprKaBa - cTpaHa no Cnopa3yMeHHUETO 3a
EBpOIMeNicKOTO UKOHOMUYECKO MPOCTPAHCTBO; CKIIOYEHU MPU YCJA0BUSATA U N0 pesia Ha 06paTHO
W3KyIyBaHe OT HAl[MOHAJHW MHBECTUIIMOHHU (OH/IOBE, JIONYCHATH 3a MyOJUYHO MpejjlaraHe B
CTpaHaTa; 3a 0O6paTHO H3KyIyBaHe Ce CMATA U paslpelesieHUETO Ha MapUYHH CPeJICTBA IpHU
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JIUKBUJALMA Ha HalMOHAaJHU WHBECTULHUOHHM (QOHJO0Be OT 3aTBOPEH THII; CKJIOYEHHU IpU
yCJIOBHATA M IO pe/ia HAa ThProBo NpejJjaraHe IO IJlaBa efuHajeceTa, paszes Il or 3akona 3a
Ny6JIMYHOTO NpeJijlaraHe Ha LleHHU KHIKA , MM aHaJIOTUYHU 110 BU/J| CAEJIKU B pyTra JAbpKaBa -
yJieHKa Ha EBponeuckus cblo3, WK B J'bpKaBa - cTpaHa o Cnopa3dyMeHueTo 3a EBponeickoTo
MKOHOMUYECKO NPOCTPAHCTBO, Ce CYUTAT 3a pasnopexgaHe ¢ GUHAHCOBUM HWHCTPYMEHTH 3a
neauTe Ha 4. 196 ot 3KIIO.

Ilo oTHOIeHHe Ha AAHBYHOTO OGJIaraHe Ha KanuTajioBaTa medasi6a/3ary6a oT CAEeJKH C
aKLMH Ha NyGJIMYHU ApYy)KecTBa B bbarapusa uMa pasHONOCOYHO TPeTUPaHEe B 3aBUCUMOCT
OT MSICTOTO 32 ThProBHUs.

KbM JaTaTa Ha HacToAlMS JOKYMEHT NpH OmpejesissHe Ha JaHbYHHUS QUHAHCOB pe3yJITarT,
KanuTalJioBaTa ne4yasuba OT CJleJIKU C aKIIMU Ha NMy6JUYHO APYKeCTBO ocblllecTBeHU Ha BOB A/l
He ce 00J1ara, a 3ary6aTa OT CJIeJIKUTe C aKIIUU Ha MyOJIUYHO JPYKECTBO OChliecTBeHU HAa BOB
A/l He ce mpu3HaBa 3a 3aryoa.

KbM paTata Ha HacTosAlMA JOKYMEHT NpHU olpejelissHe Ha JaHbYHUS QUHAHCOB pe3yJITarT,
Kal{dTajoBaTa Hevyanba OT CHAeJKHU C aKLUMHU Ha MyOJUYHO ApPY»KeCcTBO ocbliecTBeHU Ha MTF
SOFIA ce o6uiara, a 3ary6aTa OT CAeJIKUTe C aKLUU Ha NyOGJUYHO JPYKEeCTBO OCHLIECTBEHU Ha
MTF SOFIA ce npu3sHaBa 3a 3aryb6a.

KoraTo B saHb4Ha cioro6a Uau B Apyr MeX/yHapoJeH A0roBop, paTudunupaH ot Peny6/uka
Bbarapus, 06HapoBaH U BJISI3'bJI B CUJIA, CE ChbPXKAT Pa3nope oy, pa3JIMuHU OT pa3nopenbuTe
Ha TO3U 3aKOH, IPUJIAaraT ce pa3nopeAoUTe Ha CbOTBETHATA JJaH'bYHA CIIOT0/16a UJIH ZIOTOBOP.

4.12. TIOTEHLIMAJTHO BB3JIEMCTBUE BBHPXY MHBECTULIMATA B C/AYYAK HA
MTPECTPYKTYPUPAHE CbIJIACHO JJUPEKTHUBA 2014/59/EC HA EBPOTIEMCKUSA MMAPJIAMEHT
1 HA CBBETA.

“Kanmah /le6Tc MeHupkMbHT” A/] He momnajaa noA usuckBaHusiTa Ha Jlupexktusa 2014 /59/EC.
4.13. TIPEJJIOXKUTEJ: TULE, KOETO UCKA AOIIYCKAHE HA HEHHUTE KHUXXA 10 THPTOBUA

AKLIMYTe OT yBeJIMYEHUETO Ha KallUTaja ce nmpejyaraT oT Jpy»ecTBOTO KaTO TeXeH eMUTEHT,
[P YCJI0BUATA HA 'bPBUYHO NYGJIMYHO IpeJJjlaraHe.

V. PEJI 1 YCIIOBHUA HA I[1YBJIMYHOTO IIPEJJVIATAHE HA [IEHHU KHU)KA

5.1. YCJIOBU{, CTATUCTHUKA OTHOCHO IPEJIJIATAHETO, IIPOTHO3EH I'PA®UK U JIEMCTBUS,
HEOBXOJHMMHU 3A ITOJABAHE HA 3AABJIEHUA 3A TIPEJJIATAHETO

Ycsi0BHS, HA KOUTO MOJJIEXKH IIpe/JlaraHeTo

YcnoBuATa, Ha KOUTO e MOAYMHEHO NyOJUYHOTO NpejJjaraHe Ha akKLUMUTe OT eMHUCHUATa OT
yBeJiM4eHUeTO Ha KanuTasa Ha ,Kanman /[leétc MeHumxMbHT' A/l ca HOpMaTHUBHO
persnamenTrupany B 3IILK, Hapen6a N2 2 ot 09.11.2021 r. 3a mbpBOHAYa/JHO W MOCJeABaLLO0
paskpuBaHe Ha MHboOpMaLMs NMPU NyOJUYHO HpeJjlaraHe Ha LeHHU KHUXKAa W JI0NMyCKaHe Ha
LleHHW KHWXa [0 TbProBUsl Ha peryJjupaH Nas3ap, 3akoHa 3a asapuTe Ha (UHAHCOBUTE
vHcTpyMeHTH, Hapen6a N2 38 Ha KOH 3a u3nckBaHUATA KbM JIeHHOCTTA HA UHBECTUIIMOHHUTE
nocpeaHuny, npasuiaata Ha BOB A/l u MTF SOFIA v npaBu/iHMKa 3a AeliHocTTa Ha LleHTpasneH
penosutap A/l

Pazmep Ha emucusTa

[IpeaMeT 3a HacTOAIIOTO MyOIHMYHO mpe/iarade ca 4 860 000 (4eTHpU MUIMOHA OCEMCTOTHH H
mecTAeceT XWIAAW) O6posi OOMKHOBEHH MOWMMEHHHM aKIWHW OT €MHCHUATA 10 yBeJHYeHHe Ha
kanutajsa Ha ,Kanman J[le6btc MenumxmbHT’ A/l. BeuukuTe akiuu ce npejJiarar
PaBHONIOCTAaBEHO HA MHBECTUTOPUTE 3a 3allMCBaHe.

He ce npeaBnXxJaa Bb3MOXXHOCT 3a HaMaJIABaAHE WJIK YBE€JIMYAaBaAHE Ha 6p0$[ npeaJjiaraHy akiuuu.

[IpepsiaraHuTe aKIMHU ca C HOMHWHAJ/JIHA CTOWHOCT 1 JieB 1 eMucHoHHA cTorHOoCcT 1,00 (eguH JieB)
BCsIKa.
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3anyMcBaHeTO Ha aKLMM Cpelly paBa M3KJOYBa Bb3MOXXHOCTTA 3a 3allUCBaHe Ha IOBeye aKLWU
OT IpejJioKeHMTe. B ciydyall Ha 3anucBaHe Ha II0-MaJKO OT IpeJJIOKeHHUTe aKIUHY,
npejJjaraHeTo Iiie 0'bJle YCIEelIHO U CbOTBETHO eMHUCHUSATA HOBU aKIUU Ille O'bJle U3Ja/ileHa, aKo
O'bJIAaT 3alMCaHU U IJIaTeHU He no- Majiko oT 500 000 (meTcToTUH XuUasAiAu) akuuu. ChbOTBETHO,
MaKCUMaJIHUAT pa3Mep Ha HoBaTa emucusa e 4 860 000 (ueTHpu MUIMOHA OCEMCTOTUH U
lIecT/AeceT XUIA/1) 6pos akLMK (MaKCUMa/IHO HOMHMHAJ/IHO YBeJIMYeHre Ha KaluTajia B pasMep 4
860 000 sieBa mpu edeKTHBHO HabOpaHW, Hpeaw pasxoau, makcumyMm 4 860 000 jeBa), a
MUHUMATHUAT U pasmep e 500 000 (meTcTOTHMH XWUAAAM) aKIUU (MUHUMaJTHO HOMUHAJIHO
yBeJinueHUe Ha KanuTasa B pasmep 500 000 seBa, npu epeKTUBHO HAabpaHU, MpeAd Pa3xoy,
muHuMyM 500 000 JieBa).

Cies mpuk/IOYBaHe Ha MOJNKCKATa, BIMCBaHE HAa YBeJHMYeHUs] KalUTal Ha [JpYKeCTBOTO B
TbproBCKUS PerucTbp, perucTpayusi Ha HoBaTa eMUcud akuuu B llenTpaneH genosutap A/l u
BIMCBaHe Ha HOBATa eMUCHSA aKLUM B perucTbpa no 4. 30 Ha KomucusaTa 3a GuHaHCOB HAJ30pD,
y,KanMaHn /le6Tc MeHupxMbHT” A/l 1le mpeanpueMe AeHWCTBHUs 3a IpUeMaHe Ha U3JaJleHUTe OT
JPYKeCTBOTO aKI[MU OT YBeJMUYEHUETO Ha KanuTasa 3a TbproBusd Ha BOB A/ u MTF SOFIA.

M3naBaHe Ha mpaBa o cMuchbiaa Ha § 1, T. 3 ot 31K

CobraacHo wi. 112, an. 2 ot 3IILK npu yBesinyaBaHe Ha KallUTa/la Ha MyOGJIMYHO APYXKECTBO Ypes3
v3/JaBaHe Ha HOBYU aKLMH ce u3JaBat npasa. [lo cmucsbiaa Ha § 1, . 3 ot 3K npaBaTa ca 1jeHHH
KHU’KA, /JaBallly ITPaBo 3a 3allCBaHe Ha oNpejiesieH 6poi akI[UK BbB Bp'b3Ka C B3e€TO pellleHue 3a
yBeJIMUeHHEe Ha KamuTajla Ha my6JudHO ApyKecTBo. Cpelly BCsiKa CbhINECTBYBallla aKIUdg Ce
H3/laBa eJHO MpaBo.

Ha ocHoBaHue 4. 1126, an. 2 3IIILK, npaBo fa y4acTBaT B yBeJUYEHUETO Ha KalWTaja UMaT
JIMIATa, NPUAOOUIN AKIMU HAW-KbCHO 5 pabOTHU JHU CJeJi JaTaTa Ha NyOJMKyBaHe Ha
ChOOIIEHUETO 32 MyGJUIHOTO Npeiarade no 4. 89, an. 1 3IIIIK. B cpok 10 ABa paboTHU AHU
cael, W3TUYaHeTO Ha 5 (meT) pabGOTHH JAHU OT ONOBECTSBAaHETO W MyOGJHKYBAaHETO Ha
ChOOIIEHUETO 3a NMyOJUYHOTO MMpe/yiaraHe, EHTPATHUAT AEN03UTap Ha LleHHU KHUXKA OTKpUBaA
CMEeTKH 3a IIpaBa Ha Te3H JIUIA B'b3 OCHOBA HA JITaHHU OT KHUTATa Ha akiuoHepuTe. Cpely BcsKa
ChILECTBYBallla KbM Kpasi Ha NOCOYEHUs CPOK aKLUs ce u3jJaBa eAHOo mnpaBo. Bcsako 1 (eaHo)
NpaBo JjaBa Bb3MOKHOCT 3a 3aNUCBaHe Ha 4 (UeTupu) HOBU akuuu. Ciies U3aBaHETO Ha paBaTa
BCSIKO JIMIle MOXKe Jia MPu/Io0re MpaBa B MEpPHUO/ia 3a TAXHOTO NMPEXBbPJisiHE/ThProBUs U NpHU
MPOBEX/IAaHETO Ha SIBHUS ayKIIMOH; BCAKO 1 mMpaBo JaBa Bb3MOXKHOCT 3a 3allKCBaHe Ha 4 HOBU
aKIUH, 1o eMHUCUOHHA cToiHOCT 1,00 JieB Bcsika. Besiko Jsivile MoKe Jia 3amuille Hall-MaJIKo eJlHa
aKlMs U Hall-MHOro TakbB OpOM aKIUHM, KOWTO € paBeH Ha O6posi Ha MpUTeXaBaHUTe NpPaBa,
yMHOXeH 1o 4. [lpaBaTa ce mpexBBPJAT B CPOKA 3a MPEXBBPJISHE, ONpejesieH MO0-A0Jy B
HaCTOSAIIMS JOKYMEHT.

WMHBecTULIMOHEH MOCPeJHUK, U306paH Jja 006CayKBa yBeJHUUYEeHUETO Ha KanuTala, e “Kanman” A/,
C'bC ceJlaulle U aJipec Ha ynpasJieHue: rp. Codus, paiton Tpuaguna, yi. , Tpu yun” Ne 8, eT. 6.

Csien MOTBBP’K/IABAHETO HA HACTOSIIMS MPOCHEKT 33 MyOGJIUYHO NpeasaraHe Ha aknuu ot KOH,
CvBeTbT Ha aupektopute Ha ,Kanman [le6Tc MeHuKMBHT  AJ] nmybyHnKyBa CboOlLIeHHE 3a
nyo6JMYHOTO MpeJjlaraHe, B KOETO MOCOYBAa HayaJHUS M KpaWHUS CPOK Ha TMOANHUCKATa,
CbOTBETHO HavaJIHUs U KpalHHUs CPOK HA MpoaakbaTa, HoMepa Ha pellleHHeTO Ha KOMUCHSATA 32
07100peHre Ha MPOCIEKTa, MACTOTO, BpeMETO U HayrHa 3a 3armo3HaBaHe ¢ npocnekTa. Cbo6pa3Ho
wi1. 89T, an. 2 ot 3K cbobuieHneTo ce ny6auKyBa B MHGOpMallMOHHATa Me/ius investor.bg u
Ha UHTepHeT cTpaHuluTe Ha ,KanmaH /le6Tc MeHUXKMBHT” A/l U UHBECTHUIIMOHHUS MOCPEHUK,
y4JacTBaly B mpexasaraHeTo - ,Kanman” AJl, Hali-Masko 7 JHM Tpead HadaJHUS CPOK Ha
MO/IMUCKATa WX HAa4aJIOTO Ha NMpoaakbaTa.

CpOK 3ad [IPEXBBJIAHE HaA IIpaBaTa. n'hpBI/l eTall Ha NoOAIIMCKAaTa 3a HOBUTE aKLIUHU
HAYAJTHA JJATA 3A TIPOJAYKBA (T%PFOBI/ISI) HA TIPABATA U 3A 3ATIMCBAHE HA HOBU AKLIUN

HavasHaTa AaTa, OT KOATO 3amoyBa Ja Tedye CPOKBT 3a NMpojaxba Ha MpaBaTa U CbOTBETHO
CPOKBT 3a 3allCBaHe Ha HOBUTE aKLIMU € OCMUAT pabOTeH JleH cJie]| JaTaTa Ha NyOJUKyBaHe Ha
ChOOIIEHUEeTO 3a Ny6JuyHO mnpejsiaraHe no wi. 89t 3IIUK B umHbopMalnuoHHaTa Meaus
investor.bg u Ha uHTepHeT cTpaHunure Ha ,Kanman [le6Tc MeHumxMbHT A/l U Ha
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YI'bJIHOMOILEHUS] UHBECTULIMOHEH NocpeJHUK ,Kanman” A/l, (ako my6JMKaMUTe ca B pa3Iu4HU
JlaTH - U3TUYAHEeTO Ha ceZleM paboTHU JHU OT Hal-K'bCHATa OT BCUYKH JJaTH).

KPAEH CPOK 3A ITPOJIAYKBA HA T[IPABATA

KpallHUAT cpok 3a MpexBbpJisiHE HA MpaBaTa cbrjacHo 4i. 1126, an. 4 ot 3IIILK e mbpBUAT
paboTeH JieH, ciaeaBal u3TudaHetTo Ha 10 (eceT) pabOTHU AHU, CUMTAHO OT HavyaJIHATA /|aTa 3a
npexBbpJsiHe Ha mpaBaTa. CbriacHo IlpaBuiata Ha bbarapcka ¢onmoBa 6opca A/l (BOB)
nocjeZiHaTa /laTa 3a ThPrOBHS C IpaBa Ha 6opcaTa e JBa pabOTHHU JIHU IIpeJid KpailHaTa JiaTa 3a
npexBbpJsiHE Ha MpaBa.

MACTO, YCJI0BWA U PEJZ, 3A IPEXBBPJISTHE HA TTIPABATA

[IpexBBpJIAHETO Ha IpaBaTa NOCPECTBOM TAXHATa MOKYNKO-NpoAaX6a (TbproBusTa C IpaBa) ce
M3BbpLIBA Ha HeodullMaaHUA nasap Ha BOB A/l, upe3 nmo/ilaBaHe Ha Mopbyka 3a mpojaxba 0
CbOTBETHHUSI HMHBECTUIIMOHEH MOCPEJHHK, NMPU KOTOTO Ca PA3KPUTH CMETKM 3a IpaBa Ha
CbOTBETHUTE KJMEHTH, CbOTBETHO Ype3 MOopbYyKa 3a MOKYNKA 0 MHBECTULMOHEH NOCPEJHUK,
YJleH Ha peryJjupaHus nasap. 3a NpuJo6HBaHeTO Ha IpaBa MO JPYrd CHOCOOMU ce mpuJsaraT
pasnopei6UTe Ha MPaBU/IHUKA 3a leiHOCTTa Ha ,lleHTpasieH aenosutap” A/l

[IpaBa MoraT Ja npepJjaraT 3a Npojak6a BCUYKH NpUTeXaTeJd Ha NpaBa, HE3aBUCUMO OT
HauyMHa, 0 KOWUTO ca ' NPUA0OUIY, KOUTO Ca aKlMOoHepHu Ha /Jlpy»KecTBOTO, NPUA0OUIN aKIIUH
Hall-KbCHO 5 (meT) paboTHU JHU cJie]] JlaTaTa Ha MyGJAMKYBaHe Ha ChOOIIEeHHEeTO 32 MyOGJIUYHOTO
npegyarade no wi. 89t 3MILK B uHdopmauvoHHata Meausi investor.bg Ha HHTepHeT
ctpanunute Ha ,KanmaH /[le6Tc MeHUWKMBHT” A/l U Ha YII'BJHOMOIIEHHUS WHBECTUIMOHEH
nocpeaHuk ,Kanman” A/l, v /iM11a, KOUTO ca 3aKyNWJIM IPaBa upe3 cAesiKa 3a Nokynka Ha BB A/l.

AKIIMOHEpUTE, KOUTO He KeJasAT Ja y4acTBaT B YBeJMYEHHeTO Ha KalWTasa, KAKTO U BCUYKHU
JIPYTY NPUTEXATeJNU Ha NpaBa, MMaT NPaBo /ia NPoAaZaT MpaBaTa CH MO MOCOYEHHUS peJ 10 Kpast
Ha GopcoBara cecusi B MOCJeAHUs IeH HAa ThProBUs C PaBa, CbOTBETHO /la Ce PA3NopejsAT C TAX
0 JApPYyTrH Cnocobu Ao MocjaefHUs JieH 3a NpexXBbpJisHe Ha IpaBaTa, HO He MO-KbCHO OT
npeABUIeHOTO CcbriacHo [IpaBuiHMKa 3a peilHocrta Ha ,lleHTpanen penosutap” A/l
[IpexBBpJISHETO Ha MpaBaTa Ce U3BBbPLIBA HA peryJupaH nasap. PerysvpanusaT nasap, Ha KOUTO
ca JONYCHAaTH 0 TbProBUs aKLUUM Ha MYyOGJUYHOTO JAPYKECTBO, € JJbXKeH Ja JOIMyCHe [0
TbProBUsl U3JjaJIeHUTE OT APYKEeCTBOTO MpaBa. 3a Mepuo/ia, B KOWUTO aKIIUUTE ce NPEXBBPJIAT C
IpaBoO 3a y4yaCTHe B YBEJMYEHHETO Ha KalWTasla, PeryJUpaHUAT as3ap MOXe Ja Mpuiara
0CcOo0eHH MpaBUJIa OTHOCHO L€HOBH OTPAaHUYEHUS 3a NOJABAaHUTE MOP'BYKU UM KOTUPOBKHU U 3a
CKJIIOYEHUTE CAEJIKH.

BTopu eTamn u kpaii Ha noJinucKara
[IPOBEXXJAHE HA ABEH AYKILIMOH 3A HEYTIPAYXHEHUWTE ITPABA B CPOKA 3A IIPOJIAYKBA (T'bPF()Bl/IH) HA
[IPABATA

Ha 2-us paboTeH JieH cJie/i U3TUYaHe Ha CPOKa 3a MpexXBbpJIsiHE HA MpaBarta 1o T. KpaeH cpok 3a
nposaxba Ha mnpaBaTa OT JloKyMeHTa 3a MpejAJiaraHUTe IeHHU KHKA, ,Kanman Je6Tc
MenumpxmMbHT” A/l mnpeasara 4ype3 YI'bJIHOMOLIEHHWS HWHBECTUIMOHEH TMOCPEJHUK Ha
peryJivpaHus nasap 3a npogaxk6a mpH ycJ0BHUSTA Ha sIBEH ayKI[MOH Te3U PaBa, CPelly KOUTO He
Ca 3alMMCaHW aKIUM OT HOBAaTa €MUCHsS JI0 U3THYaHe Ha CPOKa 3a MpexBbpJsHe Ha NpaBaTa.
llenTpanuuaT peno3utap A/l e pasmnpejesd cymara, MoJydeHa OT Tmpojaxbara Ha
HeyNpaXXKHEHUTe MpaBa, HaMaJleHa C Pa3XoJUTe MO MpoAaX6arTa, Cbpa3MepHO MEXAY TEXHHUTE
NpUTEXKATEH.

CymuTe, nosiydeHd OT npojaxxkbaTa Ha MpaBaTa, NOCT'BIBAT IO Clel[da/Ha CMeTKa, OTKPUTA OT
JleHTpaneH genosurtap” A/l, ¥ He Morar Ja ce MOJI3BaT [0 BIMCBAaHE HAa YBEJUYEHHUETO Ha
kanuTtasa Ha ,Kanman /le6Tc MeHumkMBHT” A/l B TbproBckus peructbp. PasnpesesnsiHeTo Ha
CYyMUTe, NMOJIYYeHU OT Npojak6baTa Ha MpaBa, KAKTO B CPOKA 3a TSAXHOTO MpPEXBbPJIsSHE, TaKa U
IIpY ayKLHOHA, Ce U3BbpLUIBa OT LleHTpa/iHUA [eno3uTap NpH YCJAOBUATA U 110 peJila Ha HETOBUSA
[IpaBUIHUK.

B HauyasoTo Ha Bceku paboOTeH JeH MO BpeMe Ha MNojNucKaTa LleHTpajJHUAT Jenos3uTap
Ny6JIMYHO ONOBEeCTsABa MHpOpMalus 3a YHpaKHEHHUTe [0 Kpas Ha NpeAaxoAHUs paboTeH JieH
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IpaBa. JlnuaTa, l'[pI/I,E[O6I/IJII/I IpaBa IpH npoaam6aTa qpe3 ABE€H ayKIHMOH, MOraT Ja 3aluiuaT
CbOTBETHHA 6p0ﬁ dKIIUHN 1O U3THYaHE Ha KpaﬁHHH CPOK Ha IMOAIIMUCKATA II0OCOY€H ITO-A0J1Y.

KPAW HA BTOPH ETAIT HA TTIOAITUCKATA (I/I HA TIOAITNCKATA KATO Llﬂﬂ())

ToBa e mbpBUAT paboTeH JieH, cjejBall U3TH4YaHeTo HAa 10 pabGoOTHU AHU cJeJ, U3THYAHE Ha
CpoKa 3a NpexBbpJisiHE Ha NpaBaTa. /o U3THUYaHe HA MOCOYEHUS B MPEAXOJHOTO HU3peyeHHe
KpaeH CpOK, JINIATa, MPUA06U/IN MpaBa NP NpoJjaxkbaTa Ha IBHUS ayKI[MOH, MOraT Jia 3allUIIaT
Cpelly TAX CbOTBETHHs GPOM HOBU aKIUM.

3anucBaHETO Ha aKLUUTE Ce U3BbPLIBA Ype3 MoJaBaHe Ha MUCMeHa 3asiBKa NPU YCI0BUSA U PeJ,
onpeneseHu B [IpocnekTa 3a my6JMYHO NpejJiaraHe Ha akuuy Ha “Kanmas /le6Tc MeHU KM BHT

AL

HabGupaTenHaTa cMeTka TpsibBa Jja 6'b/le 3aBeEpeHa C BHOCKATa Cpellly 3allCaHUTe aKIUW Hall-
K'bCHO /10 U3TUYAHETO Ha MOCJAeJHUS JIeH OT MO IUCKATa.

He ce pomycka 3anucBaHe Ha HOBM aKLMU NpeAu MOCOYEHUS HayasleH U cJieJ| TOCOYeHUs KpaeH
CPOK.

HamasisiBaHe uiu yAbJIXKaBaHe CPOKOBETE

Pasnopenbata Ha 4. 89s, an. 1 u 2 ot 3IIUK npeaBwxaa Bb3MOXKHOCTTA CPOKBT Ha
No/iMcKaTa /a 6'b/ie Y'b/DKEH eJJHOKpPATHO ¢ 0 60 AHU, KaTo ce BHECAT CbOTBETHUTE MONMPABKU
B mpociiekTa U ce yBegomMu KPH, kakTo u KaTo ce 0651BU He3a6aBHO y/I'b/KaBaHETO HA CPOKA Ha
HHTEPHET CTPAaHUIUTE Ha /IpYy>KECTBOTO U HA YII'bJHOMOIIEHUS UHBECTUIIMOHEH MOCPEIHUK Ha
vHbopMalnMoHHATa Meauss www.investor.bg. EMuteHTsT yBegomsaBa KOH u ymbiHoMoIeHus
MHBECTHLMOHEH MOCPeJHUK 3a y/b/DKAaBAaHETO HAa CpoOKa HAa MyGJW4YHOTO mpejsaraHe. Cief
noJy4yaBaHe Ha YBeJIOMJIEHHETO, YII'bJHOMOIEHUAT HWHBECTUIMOHEH TMOCpPeJHUK O0O0sBsBA
He3a0aBHO HAa UHTEPHET CPaHIATa CH YAb/XKaBaHETO HAa CPOKa Ha MyGJUYHOTO NpejJaraHe. B
TO3U CJIy4au MOCJAeJHUSAT JeH OT YA'bJDKEHUS CPOK Ce CMsITa 32 KpaeH CPOK Ha MOAIHCKATA.

HamassiBaHe UM yBesiMuaBaHe Ha Opos Ha NpeJJiaraHuTe eHHU KHUXKa
BpodT Ha npeAsaraHvTe [eHHU KHWKa He M0/IJIeKU Ha IPOMAHa.

MuHMUMaJleH/MaKCUMaJieH 6PoU aKIuK, 3alUCaHy OT €/IHO JIHIIE

Bcsiko JiMne Moxke Jia 3amuilie Hal-MaJIKO e/lHA HOBA aKliMs U Hal-MHOTO TaKbB OpPOMU, KOUTO e
paBeH Ha MPUTEXAaBAaHUTe W/WJIU NPUJIOOHUTUTE OT Hero IpaBa, YMHOXeH Mo 4 (BCAKO MpaBo
JlaBaT B'b3MOXKHOCT 33 3aMMCBaHe HA 4 HOBU aKIUU).

YcnoBug n pe,zL 3d 3dlIMCBAdHE Ha HpeﬂﬂaFaHI/ITe LHeHHHW KHHU>Ka
- 3asBKH 33 3aIMCBaHe

3asBKUTE Ce MOJaBaT Ype3 JULEH3UPAHUTE UHBECTULMOHHU NOCPEAHULU BCEKU pabOTEH J€eH OT
cpoka Ha noanuckarta ot 9:00 mo 17:00 yaca, Uiu B CbOTBETHOTO PAaGOTHO BpeMe Ha BCEKU
VHBECTULMOHEH MOCPEeJHUK, aKO € Pa3JIMYHO OT MOCOYEHOTO, HO He N0 KbCHO oT 17:00 yaca Ha
NOCJeJHUA JleH OT CpPOKa Ha moAnuvckarta. [lpy nojaBaHe Ha HapeJaHe [0 UHBECTHUIMOHEH
NOCPeJHUK, IPU KOUTO Cce BOJAT KJIMEHTCKUTe CMETKH Ha JIMLETO, Ce NMpuaaraT CbOTBETHHUTE
pasnopea6u Ha Hapeg6a Ne 38 na KOH.

HoquKaTa 34 3allMCBaHe HAa aKIUHU TpH6Ba Aa CbAbPKa MUHHUMYM:

» HMeHaTa (HaI/IMEHOBaHI/IETO) N YHUKaAJIHUA KJIMEHTCKW HOMEP Ha JIMLIETO U Ha HEeroBud
MIbJIHOMOILIHHUK, IPUCBOEH OT HHBECTULIMOHHUA IMOCPEAHHK;

eMHUTEHT, OpoH 3anucBaHu akuy, ISIN Ko Ha eMUCHUATA aKIHY;
JlaTa, 4yac ¥ MsCTO Ha M0/I[aBaHe Ha MOPbUKATa;
0061112 CTOMHOCT Ha IOP'bUKATa;

nmoAmnucC Ha JIMLETO, KOeTO MogaBa NOPbYKATa,

YV V V V V

HOMEP Ha 0aHKOBa CMETKa 3a Bb3CTAaHOBSIBAaHe Ha CyMaTa, B Cﬂy‘{aﬁ Ha HeyCIllellHa
€MHCHA.

3a 3agBuUTeE U IOPpUANYECKHU JIMLA KbM IIOPBIKATA Ce ITpUuJiarart:
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» 3a 4YyKAeCTPaHHU OPUAWYECKH JIMIA — KOMHEe OT PEruCTPAlMOHHUS aKT (WJId JpyT
UJIEHTUYEH Y/IOCTOBEpUTEJIeH JIOKYyMEHT), ChJbpKalll MbJHOTO HaWMeHOBaHUWe Ha
IOpUANYECKOTO JIMIlE; JlaTa Ha W3JlaBaHe W /IbplKaBa Ha perucTpauus; ajpec Ha
IOPUANYECKOTO JIMLle; MMeHAaTa Ha JIMIATa, OBJACTEHHU Jja TO IPe/CTaBJISIBAT;

> OPUTMHAJ HAa HOTAPHAJIHO 3aB€pEHO U3PHUYIHO IIBJIHOMOIIHO B cnyqaﬁ Ha IMoJaBaHe Ha
3dABKaATa 9Ype3 IbJIHOMOIIHHK.

> l'[o,uaBaHe Ha NOPBYKHUTE 3a 3dlIMCBAHE

IOpuaudeckuTe JMUa MOJABAT NOPBYKU Ype3 3aKOHHUTE CH MPEACTABUTENM WA 4Ype3
I'bJIHOMOILHUK, KOUTO Ce JIETUTUMHPA C JOKYMEHT 33 CAaMOJIMYHOCT (3aBEPEHO KONHE OT KOUTO
ce IpuJiara KbM 3asiBKaTa).

dusuyeckuTe JMLa M0JaBaT MOPBYKHATE JUYHO MJM 4Ype3 IIbJHOMOLIHUK, KaTO Te3W JIMLa ce
JIETUTUMHUPAT C JOKYMEHT 3a CAaMOJIMYHOCT U NpUJIaraT KbM 3asiBKaTa 3aBEPEHO0 OT TsAX KOMHe Ha
JLOKYMEHTa.

qY)K,ELECTpaHHI/ITe (‘1)I/ISI/I‘IeCKI/I JINLa ce JIETUTUMHUPAT C OPUTHHAJIHUA CU HYXKAECTPAHEH IMaCIlOpT
34 BJIM3aHeE B B'bJIFapI/IH U MpHJiaraT KbM 3dABKATa 3dBE€PEHO OT TAX KOIIKME Ha MMAaCliopTa.

[TopbukaTa Moe Ja Obje NoAaZieHa W 4pe3 ITbJHOMOUIHHK, KOWTO ce JIETUTUMHpa C
HOTAapUaJIHO 3aBepeHO UW3PUYHO IIBJHOMOIIHO U JIOKYMEHTUTe, H36pOeHH I0o-rope B
ChOTBETCTBHUE C YI'bJIHOMOIIUTEJSI (MECTHO WK YYXKAECTPAHHO, IOPUIUYECKO WU PU3UIECKO
JIuIE).

- HeoTTerssgeMocT Ha IMOPBYKHUTE 3ad 3allMCBAHE HA dKIIUHU

Cvraacio §1, 1. 11 or [P wna 3IMIK 3anucBaHeTo e 6e3yCJOBHO U HEOTMEHSEMO
BOJIEU3SIBJIEHUE 3a MPU00MBaHe HA IIEHHU KHUKA B MPOIEC Ha M3/[aBaHe W 3a 3allialllaHe Ha
eMHCHOHHATa UM CTOMHOCT. UHBECTUTOP'BT HE MOXKe /la OTTeIJIM 3asiBKaTa CH 3a 3alllCBaHe Ha
aAKLIMHU.

HMHBecTUTOPBT MMa MPABO Ja Ce OTKaXKe OT e HHUTe KHWXKA N0 peJia U NIPU YCJA0BUSATA Ha WI. 23,
naparpad 2 ot Persmament EC 2017/1129 camo nmpu Hajuuve Ha CbhINECTBEHH NMPOMEHU B
npocnekTa. OTKa3bT B TO3M CJy4yall ce M3BBPIIBA C MUCMeEHa JeKJjapaluus MojajeHa Hpu
MHBECTULMOHHUS MOCPEJHUK, IPU KOUTO ca OUJIM 3alMCaHU [JeHHUTE KHUXa.

- 0cob6eHo yCJIOBUE 3a I,Z[(?I‘;ICTBI/ITEJIHOCT Ha 3aIllMCBAHETO.

3anucBaHETO HA aKIUU Ce CYATA 3a JEeHCTBUTENHO, aKO € HalmpaBeHO J0 MaKCHUMaJHUs
Bb3MOXXEH OpOH aKIMM B YKa3aHHUS CPOK M eMHUCHOHHATAa CTOMHOCT Ha 3alMCAaHUTE aKLHUH e
BHeCeHa IpU YCJOBUATA, MOCOYEHU MO-7Aojy. [IpM yYacTMYHO 3amjallaHe Ha eMHUCHOHHATa
CTOMHOCT Ce CYUTAT 3allMCaHU CbOTBETHUSA OPOM aKLMH, 32 KOUTO ChIljaTa € U3IJIaTeHa U3LSJIO.

YcioBus, pesi ¥ CPOK 32 IJIAllaHe Ha 3allMCAaHUTE [IeHHU KHIDKA

BHacsiHeTO Ha eMHCUOHHATa CTOMHOCT Ha 3alMCBAaHUTE aKLMU Ce HU3BbPIUBA M0 CHeLUaIHa
HabupaTesHa cMeTKa Ha uMeTo Ha ,Kanman /le6Tc MenumxMbHT” A/ B O6eauHeHa GbJrapcka
6anka A/l, kiioH Makenonus, rp. Codus, ya. ,Xpucto botes“ Ne 47 ten: 02/9154660,9154667.

HabupaTtenHaTta cMmeTKa TpsibBa Aa O'bjle 3aBepeHa C BHOCKATa Cpelly 3anvcaHuTe aKLHWK Hail-
KbCHO [0 HW3THYaHeTO Ha NOCJeJHUd JeH OT NoANWCKaTa. [lJaTeXHOTO HapexJaHe WU
BHOCHaTa 6esiexKKa Tpsi6Ba /ia MOCOYBAT UMETO/HAaMMEHOBAHUETO Ha JIMLETO, 3aNIMCBAIL0 aKLIUH,
HeroBusaT ETH/EUK (3a 6®barapcku Jsinna), 6pos Ha 3alMCBAaHUTE aKLUH, OOIIUs pa3Mep Ha
ABbJDKMMaTa UM U3BBbpIIeHa BHOCKAa U Ce MpeJaBaT Ha YI'bJHOMOILEHHWS WHBECTUIMOHHEH
nocpeaHuk ,Kanman” A/l Hall-KbCHO 10 M3TH4YaHe HAa KpallHUsI CPOK 3a 3alMCBaHe Ha aKLUU.
YpocToBepuTesieH JOKYMEHT 3a HallpaBeHaTa BHOCKA e IJIaTEeXXHOTO HapeX/JaHe WJIU BHOCHATa
fejieXKka W ce [MOJiyyaBa IMpU BHACSIHETO, CbOTBETHO IMpeBeX/JaHETO Ha BHOCKATa IO
HabupaTesHaTa cMeTka Ha ,Kanman [leo6Tc MeHwmxmbHT” A/l. B ciaydall 4e 3asBKHTE ca
nojaZleHu IMpU JAPYrd HHBECTULMOHHU IMOCPEeJHHULM, Te IMpeJaBaT Ha YI'bJHOMOILLEHUS
MHBECTULMOHEH MOCPEAHUK IIATEKHU [JOKYMEHTHU 3a HalpaBeHUTE BHOCKU IO 3alUCAHUTE
aKIIMU [0 KpaWHHUS CPOK 3a 3allCBaHe Ha aKIMUTe.
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HabGpaHuTe mapuyHU CcpejicTBa MO CIelMaJHaTa CMeTKa He MOraT Ja Ce W3MOJI3BAT Npeau
NPHUKJIOYBAHE HAa MOAIMCKATa, BIMCBAHETO HA yBeJUYaBaHETO HA KamuTajga B TbProBCKUSA
PErucTbP KbM AreHuMATa Mo BnucBaHuATa (4. 89M, an. 2 ot 3IIILK).

Pen npu 3anycBaHe HA MO-MaJIKO WJIM MO-TOJISIMO OT IPeJIOKeHOTO KOJMYEeCTBO IIeHHH KHMXKA,
BKJIIOUHTEJ/THO NIpeI KpaWHMsI CPOK Ha MO/ MMM CKaTa

AKO BCUYKH aKIMU OT Ta3d eMHCHUS ObJaT 3alMCaHU M 3allJIaTeHW Npeau KpaHWS CPOK Ha
nonuckara, ,Kanman Jle6rc MenumxmbHT” A/l yBegoMsaBa Komucusita mo ¢prHaAHCOB HAA30p B
Cpok oT 7 (ceeM) AHU U NpeAnpHeMa HEOO6XOAUMUTE JIeHCTBUS 3a BIIMCBAaHE HAa YBEJUYEHUETO
Ha KanuTasa B T'bproBCKUs PETUCTDP, A CJIeJ, TOBA — 3a perucTpalis Ha HoBaTa EMUCHS aKLUH B
LlenTpaneH geno3utap A/l, peructbpa o 4. 30, an. 1, T. 3 Ha KOH, B®B A/l u MTF SOFIA.

Jlpy’>kecTBOTO He MpeJBUXK/JA Bb3MOXHOCT 3a MPOMsHAa Ha Oposl HA NpejJaraHuTe akiuu. B
cay4yal, ye 6'b/]aT 3aMMCAHU U MJIATEHU MO-MaJKO OT MpPeAJIOXKEeHUTEe aKI[UM, HO ca 3alHMCaHU U
miateHu Hak-mManako 500 000 HOBM aKIMM, YBeJHMYEHHETO Ha KalWUTa/la € YCIEeNIHO, KaTo
JpyxecTBo yBesin4aBa KanuTaJia /10 3allMCaHus U IJIaTeH pa3Mep.

O6sBsiBaHE Ha pe3yJITaTUTE OT MOANKUCKATa

y,KanmaH [le6Tc MenumxmMbHT A/l yBenomsiBa KOH B cpok ot 3 (Tpu) paboTHU AHU OT
NPUKJ/IOYBaHe Ha MOJNMCKATa 3a HEHHOTO NPOBEX/JaHe U pe3yJTaTUTe OT Hesl, BKIUUTENHO 3a
3aTpyAHEHHUs, CIIOPOBe U APYrd MOAOOGHU NPU THPryBaHeTO Ha IpaBaTa M 3allMCBaHETO Ha
aKLUUTE. YBeJOMJIEHUETO He MOXe [J]a Cb/bP:Ka HEBEPHHU WJIM HEIT'bJIHU ChILleCTBEHU JaHHU.

B 7-AHeBeH CpPOK OT NPUKJIKYBaHe Ha NYyOGJHUYHOTO NpejsaraHe Ha akuuy, ,Kanman [e6Tc
MenuxMbHT” A/l me usnpatu yBegomaeHue o KPH oTHocHo pesynataTta OoT My6JIMYHOTO
npejJiaraHe, CbAbpiKallo HHPOpMalMs OTHOCHO JlaTaTa HAa MNPUK/IYBAaHE Ha NYGJUYHOTO
npexjiaraHe; o6IMs Opod 3amMCaHU AKIUWH; CyMaTa, MOoJIyueHa Cpelly 3alHdCaHUTe aKIUU;
pasMepa Ha KOMHCHOHHHUTE Bb3HArpakJeHUsd U JPYTd pa3xXoJu MO NMyOJUYHOTO MpejJsaraHe,
BKJI. m1aTeHuTe Ha KOH Takcu. Heza6aBHo cies usgaBaHeTo oT LleHTpaneH aenosutap A/l Ha
yAOCTOBEpPEHME 32 PETUCTPUPAHe HA eMUCHAT], ,Kanman Jle6Tc MeHUmxMBbHT” A/l 1le U3npaTH
yBegiomyienre 1o KOH, B KoeTo 11e MpU/I0KHU yAOCTOBEPEHUETO U OAHKOBO YJAOCTOBEpPEHHE OT
O6enuHeHa 6'barapcka 6aHka A/l, k1oH MakeJoHUS, YI0CTOBEPSIBAILO0 U3BBPIIEHUTE BHOCKH 10O
3alMCcaHUTe aKLUY U APYTU JOKyMeHTH 1o 4. 7 oT Hapenb6aTa 3a npocneKkTure.

Ako ny6JIMYHOTO NpejJiaraHe e npukiodnio ycnemwsno, KOH BnucBa usgazieHaTa eMUCHs [EHHU
KHIKa B peructbpa o wi. 30, an. 1, T. 3 ot 3KOH.

B ciydaiil ye 6'b/le TOCTAHOBEH OTKa3 3a BIIMCBaHe B T'bpProBCKUs PerucTbp Ha YBeJMYEHHUETO Ha
kanuTtaja Ha ,Kanman Jle6tc MenumpxkMmbHT  A/l, nocnegHoTo yBegoMmsiBa KOH B 3 (Tpu )
paboOTHH AHU CPOK OT BJIM3aHE B CHJIa HA NOCTAHOBEHHUS OTKas.

OyakBaHa JaTa Ha EMHUCHATA

HenocpefcTBeHo ciel Kpasi Ha MOJNUCKATa EMUTEHTBT lle IpeAnprueMe JeicTBUSA 32 He3a6aBHO
BIIMCBaHe Ha HOBAaTa €eMHUCHUSl B PerucTbpa 3a 6e3HaJUYHU aKLUUW Ha lleHTpasHus Jeno3uTap.
OyakBaHaTa JlaTa Ha HOBaTa EMUCHUS LIEHHU KHUXKa e nipe3 Mecel, 101 2023 .

[ToslyyaBaHe Ha Y 0CTOBEPUTEJHU JOKYMEHTHU

Cnen BHOHMCBaHe Ha YBeJUYEHUETO Ha KamnuTajla B TbproBckus peructsp, ,Kanman /Jle6Tc
MenumxkMbHT” A/l e peructpupa eMyucHusaTa akiuu B llenTpasien genosurap A/l. lleHTpaHUAT
Jeno3uTap uUie OTKpHe HOBU WM KpeJUTHpPa ChILEeCTBYBalld CMETKA Ha MHBECTUTOPUTE CbC
3alUCaHUTe OT THAX M 3alJlaTEHM HOBU aKLMU. AKLUWATE Ha JMLATa [0 MNOACMETKU Ha
MHBECTULMOHHU mnocpegHunn B llenTpanen [enosutap A/ me 6bAaT pasnpejesieHU IO
CbOTBETHUTE NMOACMeTKH. [Ipu KeslaHMe, HHBECTUTOPUTE MOTaT Ja MOoJydaT yAO0CTOBEPEHHUE 3a
npuTeXXaBaHW (UHAHCOBM WHCTPYMEHTU 3a INOJYYEeHUTE OT THAX aKIuW. H3jgaBaHeTo Ha
yAOCTOBEepeHUEe 3a MpUTeKaBaHU (UHAHCOBU MHCTPYMEHTH ce HU3BbpIIBa OT lleHTpasHus
Jelo3uTap 4pe3 CbOTBETHUS MHBECTHULHMOHEH MOCJAeJHUK M0 MCKaHe Ha aKLUOHepa Mo peja,
npe/iBUJieH B IpaBUJIHUKA 3a AeiiHOoCTTa Ha LleHTpaseH aenosutap A/l U BbTpEIHUTE aKTOBEe Ha
MocpeJHUKA.

BpblllaHe Ha BHECEHUTE MAPUYHU CPEJICTBA
B ciyyaii, 4e 0 KpalHUAT CPOK Ha MOAIHUCKATa He 6'bJAT 3alMMCAHU aKIUM 10 MUHUMAJTHUSAT
pasmep ot 500 000 HOBY aKIMH, WK B TbProBCKUs PETUCTHP He € BIIMCAHO YBeJUYEHHUETO Ha
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KanuTaJja Ny6JUYHOTO Mpe/ijlaraHe Ie ce CYMUTa 3a HeycrelHo. B To3u ciay4yail, B Cpok 0 euH
Mecell OT JaTaTa, Ha kosATo [pyxectBoTo e yBegomuao KOH 3a pesysrara oT moAamuckara,
HaOpaHUTe CyMHU Ce BPBIIAT Ha JIMIATA, 3alHCaJH I[eHHW KHWXKa, 3aeJJHO C HA4YMCJIEeHHUTEe OT
06enuHeHa bbarapcka banka A/l kioH MakeJoHuUs JIUXBU (aKO MMa TaKKBa). Bb3cTaHOBsABaHETO
Ha MapUYHUTE CyMU liie ce ocbliecBsiBa oT ,KanMaH /le6Tc MeHUKMBHT” A/l 10 MOCOYEHUTE B
3asBKUTE 3a 3allMCBaHe Ha aKI[MM OAHKOBU CMETKH. B JleHs1 Ha yBeJoOMJIEHHETO 10 4. 89B, as. 7,
y,Kanman J[leoTc MenumxmbHT” A/l me yBegomu O6eauHeHa bbiarapcka banka AJ] KJOH
MakesioHusl 3a pe3yJaTara OT MOJNKMCKATa, Ie NyO6JMKyBa B HHGOpMalMOHHATa MeJus
investor.bg W Ha cBosiTa MHTEepHET CTpaHUIIA NOKaHA [0 JIMIATA, 3alMCaJU IIEHHU KHWXKQ,
CbIbprKallla YCJAOBUATA U peJa 3a BpblllaHe Ha HabpaHUTe CyMU U Ile M3MpaTH MOKaHaTa Ha
YI'bJIHOMOIIEHHUS] WHBECTUIIMOHEH TOCPEeJHUK, OOCJAYXKBAlll YBeJMYEHUETO Ha KamnuTasa.
WHBeCTULIMOHHUSA TIOCPEJHUK, He3abaBHO cJieJ MoJydaBaHe Ha MOKaHaTa f NyO6JMKyBa Ha
HHTEPHET CTPaHMIATa CH.

[Ipoueaypa 3a ynpakHsBaHe Ha MPaBOTO HA MPEUMYIIeCTBEHO H3KyINyBaHe, Bb3MOXXHOCTH 3a
MpeoTCT'bIIBaHEe HA NpPaBaTa Ha 3alKuCBaHe U TpeTHPaHe Ha HEYIIPAXKHEHUTeE MMpaBa Ha 3alKMCBaHe
BbB Bp'b3Ka ¢ pasnopeaoute 4. 1126, an. 2 ot 3MILK, npaBo Aa yyacTBaT B yBeJIMUYEHUETO Ha
KanuTajla UMaT JIMLAaTa, IpUAOOUIN aKLMM Hall-KbCHO 5 pabOTHU AHU ciej, NyOJUKyBaHe Ha
cboO6IIeHHeTo o wi. 89T, an. 1 ot 3IIIIK. B cpok 0 ABa pabOTHU JHU OT M3TUYAHETO Ha 5
paboTHU AHU cJjeJ, NMy6JUKyBaHe Ha CbhOOIIeHHEeTO 3a Ny6JMYHO mpexsaraHe, lleHTpaseH
AenosuTtap A/l, oTKpuBa CMETKHU 3a IpaBa Ha Te3U JIM1a B'b3 OCHOBA Ha KHUTAaTa Ha aKLIUOHEPUTE.
Cpely BcsiKa ChleCcTBYBallla K'bM Kpasi Ha IOCOYEHHUS CPOK aKLUs ce U3/aBa eHO npaBo. Bcsiko
1 (eHO) paBoO /laBa Bb3MOXKHOCT 32 3anvcBaHe Ha 4 (4eTupu) HOBU akuuu. CiieJ] U3jJaBaHeTO Ha
npaBaTa BCAKO JIMIe MOXKe Jja TpuA06ue MpaBa B IEPUO/IA 32 TAXHOTO MPEXBbPJIsiHE /THProBUs U
IpU NPOBEXJAHETO Ha SIBHUSI ayKIMOH; BCAKO 1 MpaBo AaBa Bb3MOXXHOCT 3a 3alKUCBaHe Ha 4
HOBHU aKIMM, no eMucMoHHa ctoiiHocT 1,00 sieB Bcsika. Ilpu yBesMdyaBaHe Ha KanWTaja Ha
ny6JUYHO APYKECTBO BCEKH aKLIMOHEDP MMa IPaBo Jla Npua06Hue aKI[MH, KOUTO ChbOTBETCTBAT Ha
HEroBHUs s/ B KanuTaja npeau yBeaundeHueto. Y. 194, an. 4 v uia. 196, an. 3 ot Tbprosckus
3aKOH He ce puJarar.

AKIMOHEepUTE, KOUTO He XKeJIasAT Ja ydyacTBaT B yBeJIMYEHUETO Ha KaluTasa, KAKTO U BCUYKU
JApyrHY NpUTeXaTesd Ha IpaBa, UMaT NpaBo Ja NpoJajaT npaBaTa CU 10 IOCOYeHHUs pej, 0 Kpas
Ha 6opcoBaTa cecHs B NMOCJeAHUs leH Ha ThProBus C IpaBa, CbOTBETHO Jia Ce PasnopejAT C TAX
o Jpyru cnocoby A0 NOC/AeHHUS JeH 3a NpexBbpJissHe Ha IpaBaTa, HO He IO-KbCHO OT
npeABU/JIEHOTO CbIJIAaCHO NMpaBUJIHMUKA 3a JleliHocTTa Ha lleHTpaneH genosutap A/l. Ha 2-us
paboTeH JeH cJjeJ KpalHaTa JaTa Ha CpoKa 3a NpexBbpJ/sHe Ha npasaTa, ,Kanman /[le6Tc
MeHumxMBbHT” A/l Upe3 MHBeCTULUOHHUSA nocpegHUK ,Kanman” A/l npeaJsiara 3a npojax6a npu
yCJIOBHATA Ha IBEH ayKLMOH Te3U N1paBa, Cpelly KOUTO He ca 3allMCaHM aKIiuM OT HOBaTa eMHUCHS
Jl0 U3THYaHe CPOKa 3a IPeXBbpJIsiHe HA IpaBaTa.

JluuaTa, mpUTeXaBald aKLHWM C MpaBa, KaKTO M BCUYKU JAPYyrd NpUTEXKATeJd Ha MpPaBa,
NpUAOOHJIM CBLIMTE B CPOKa 3a TSAXHOTO NPEXBbpJsiHE, MOraT Ja 3aluIlaT Cpelyy TsIX
CbOTBETHUSA OpOH aKL MU [0 U3TUYAHETO Ha CPOKA 3a PEeXBbPJIAHETO Ha MpaBaTa, 1I0COYeH Mo-
rope, KaTo B IPOTHUBEH C/Iy4al TEXHUTE Heylpa)KHEHHU MpaBa 1ie 6'bJAaT NPOAaZEHH CAYKeOHO Ha
siBeH ayKuuoH. Jlunara, npuZo6uad mpaBa mpu npojaxkbaTa 4upe3 sIBEH ayKIMOH, MOTaT JAa
3anMiiaT CbOTBETHUA OpOM aKUMU O KpaHHUSI CpPOK 3a 3alUCcBaHe, NOCOYEH IO-rope. AKO
JIMLaTa, NpyuA06GHIIM TpaBa Npu NpoJaxk6aTa upes3 siBeH ayKLMOH, He 3alUIIaT CbOTBETHUA 6pOi
aKLMH 10 KpalHUS CPOK 32 3aMCBaHe, IOCOYEH MO-rope, HeynpaXKHEHUTE MpaBa Ce MoracsBar.

OTMsIHa U ClIMpaHe Ha MyOGJIMYHOTO Mpe/JiaraHe

KomucusTa 3a $UHAHCOB HA/30p MOXKe Jla Clipe MyGJHUYHOTO NpejjiaraHe 3a He noBevye ot 10
nocjie/loBaTeJHU PabOTHU JIHU 33 BCEKH OT/eJIeH CJy4dal, ako UMa JI0CTaTbuHO OCHOBAaHUSA Ja
CMSITa, Ye pasnopesonTe Ha 3aKOHA 3a MyGJUYHOTO pejjiaraHe Ha eHHU KHIKA UM aKTOBETe
0 NMpUJIaraHeTo My Ca HapyIleHH.

Ha ocHoBanue una. 276, an. 1, . 4 u 1. 9 ot 3[I®PH, korato ycTaHOBH, 4Ye WHBECTUIMOHEH
NOCpPeJHUK, OOBbP3aH areHT, peryJvupaH Masap, oJ00peH MeXaHW3bM 3a [JIOKJaJBaHe WU
07100peH MeXaHW3'bM 3a NyO6JMKYBaHe, HErOBU CJYXKHUTEJH, 4YJeH Ha yIpaBUTeJNeH WIM Ha
KOHTpPOJIEH OpraH Ha WHBECTUIIMOHHUS NOCPEJHHUK, OOBBbpP3aHUS areHT, PeryJUpaHus mnasap
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of00peHHsT MeXaHU3bM 3a JOKJaJBaHe WM 0J00peHHs MexaHW3bM 3a MyOJMKyBaHe, JIULA,
KOUTO IO J0FOBOP U3MI'bJHABAT PBbKOBOAHU QYHKIHMY, JIMLA, KOUTO CKIKOYBAT CAEIKH 32 CMeTKa
Ha MHBECTHMLMOHHMA TNOCPeJHUK, KAaKTO M JIMLA, NpUTeXaBallll KBaJUPUIMPAHO [AAJI0BO
ydacTHe, ca U3BbPLIKJIU WM U3BBPIIBAT JeMHOCT B HAapylLleHUe Ha TO3W 3aKOH, Ha aKTOBeTe M0
IpUJaraHeTo My, Ha IPUJIOKMMUTe aKToBe Ha EBpomnelickusl Cbl03, Ha aKTOBETE 110 IIpUJlaraHeTo
UM, Ha 0l00peHM OT KOMMCHUATA BbTPELIHU aKTOBe Ha MecTaTa 3a ThbProBHUs, HAa pelleHHs Ha
KOMHUCUATA WJIM HA 3aMeCTHUK-TIpefcefaTes, KaKTO W KOraTo ce Bb3IpensTCcTBa
yHpaXKHsBaHETO Ha KOHTPOJIHA JeWHOCT OT KOMUCHUSATA UK OT 3aMeCTHUK-IIpejiceaTe sl WU ca
3acTpalleHd MHTepecuTe Ha MHBECTUTOPUTE, KOMUCUSATA, CbOTBETHO 3aMeCTHUK-TIpe/icelaTessAT
MOXe Jia CIpe TBbProBUATa C omnpefeseHd GUHAHCOBU HHCTPYMEHTH WJM Ja OTCTPAHU OT
T'bProBUSsl Ha peryJupaH nasap My oT Apyra cucreMa 3a TbproBrusi pMHAHCOBU MHCTPYMEHTH.

KoMmucusTa 3a ®uHaHcoB Haji3op Moxke /a oTKaxke Jla 0/106pU AOMbJIHEHUETO KbM MPOCHEKT],
aKo He ca cmaseHW H3uckBaHWATa Ha Persament (EC) 2017/1129, 3MIILIK u akToBeTe mo
npuaaraHeTo My. B To3u cayvail Komucuara 3a PunancoB Hagzop Moxe fa cipe OKOHYATEJNHO
ny6JUYHOTO Mpe/JJiaraHe mno peja Ha wi. 212at 3MIHK.

Cien 3ano4BaHe Ha ThProBUsiTa C akuuUTe Ha bbiarapcka ¢oHpoBa 6opca Al u MTF SOFIA, ta
MOXKe /la O'bJle CIIpsiHA Ha OCHOBaHMUe JielicTBalllaTa HOpMaTHBHA ypezoa.

OTTersisHe Ha 3asIBJIEHUETO 3a 3allMCBaHe Ha LOHEeHHHW KHHW>Ka

Cobraacho §1, 1. 11 ot IP Ha 3IIIILK 3anucBaHeTo e 6€3yC/I0BHO U HEOTMEHSIEMO BOJIEU3sIBJIEHHE
3a NpuJ06MBaHe Ha I[eHHU KHWKA B MPOLIEC HA U3/laBaHe U 3a 3allJlalllaHe Ha EMUCUOHHATA UM
CTONHOCT. UHBECTUTOPBT He MOXKe /1a OTTErJIM 3asiBKaTa CH 3a 3allMCBaHe Ha aKILMU.

WMHBeCTUTOP'BT UMa MpPaBo /a Ce OTKaXKe OT LeHHUTE KHUKa caMo 10 peJia U P YCJI0BUATA Ha
. 23, naparpa¢ 2 ot Persament (EC) 2017/1129 npu Hanuuue Ha CbhIIECTBEHU NPOMEHU B
[IpocnekTa, npeanoJsiaraud AOoMbJHeHUe HA CblUs. OTKa3bT B TO3U CJy4yall Ce M3BBbpIIBA C
NUCMeHa JeKJapalusl, HojaZeHa NpPH HWHBECTUIMOHHHUS MOCPeJHUK, HNpU KOUTO ca 6UIH
3alMCaHU [[eHHUTE KHKA.

5.2.TIJIAH 3A PA3ITPOCTPAHEHHUE U PA3IIPEJIEJIEHUE

521 PasziuyHuTe KaTeFOpI/II/I [NIOTeHaJHHU I/IHBeCTI/ITOpI/I, Ha KOHUTO Ce npe,qnaraT LHEeHHUTe
KHWXa

AKIMMTE OT HAcCTOALIETO YBeJMYEHWE Ha KamuTasja lie 6'bJaT NpejioKeHd caMmo B Peny6sinka
Bbarapus Ha BCUYKH MECTHM W UYKJECTPAaHHU JIMIA, OCBEH B CJy4YyauTe, KOrato ToBa Iie
npeJiCTaBJ/sIBa HapyllleHHWe Ha MPUJIOKUMHUTE 3aKOHU. UyK/leCTpaHHU UHBECTUTOPH, KOUTO He ca
MeCTHU JIMI]Ja W Bb3HaMepsBaT /a 3alUllaT HOBU AaKIWH, TPsi6BA Jla Ce 3amo3HasT C
NPUJIOKHUMUTE 3aKOHU B TEXHUTE IOPUCUKIINH.

5.2.2. TlocouBaHe, JJaJiIi OCHOBHUTE aKIIMOHEPU WJIW YJIEHOBETE Ha ChBETa Ha JIMPEKTOPUTE Ha
eMHTEeHTa Bb3HaMepsIBaT Jja Ce BKJIYAT B 3allMCBAHETO WJIU JaJIM HIKOe JIKIle Bb3HaMepsiBa Jia
3amuile MmoBevye OT 5 Ha CTO OT NIpeJJiaraHeTo, JOKOJIKOTO Ta3u MHGOpMalUs € M3BeCTHa Ha
eMHUTEeHTa

EmutenTdT ,Kanman Jle6Tc MeHnupkMbHT A/l He pasnoJsiara ¢ MHGOpMalus, AAJU aKI[HOHEPH
CbC 3HAYUTEJNHO y4acTHe W 4ieHOBeTe Ha (bBeTa Ha [AUPEKTOPUTE Ha JIPYKECTBOTO
B'b3HAaMepsiBaT Aa NPUA0OHUAT OT IpeJlaraHUuTe aKIUW OT YBeJMYEeHUEeTO Ha KanuTasa. ,Kanmax
Jle6Tc MenupKkMbHT” A/l He pasmosiara ¢ MHGOpMaLMs, Aajd HSIKOe JIMIle Bb3HaMepsiBa Aa
npuio6ve MoBeye OT 5 Ha CTO OT Mpe/iJIaraHUTe aKI[UH.

Ha EMHUTeHTa He e U3BECTHO JAaJM U KOM OT HACTOALIMTE aKLUOHEPU Ha APYXKeCTBOTO Lie
npeJjJioKaT onpeziesieH Opod LeHHU KHIDKA (IIpaBa) B CPOKa, MpeJBUEH 32 ThProBUs Ha MpaBa,
HUTO JiaJIM Lje YIPAXXHAT NpaBaTa CH /a 3anyllaT aKI[1H.

5.2.3. OnoBecTsiBaHe HA MpeJIBAPHUTETHOTO pasnpeeseHre

He ce npeaBuxJa pasmnpejejsdHe Ha TpaHIIOBE Ha MNpeAJjiaraHuTe aKIOWH, BKJIKYUTEJ/IHO
HWHCTUTYUWOHA/JIHKN TpaHIIOBE, TpAdHIIOBE 3a Hel'[pO(l)eCI/IOHaI[HI/I KJIMEHTH W TpaHIIOBE 3a
3d€TUTE JINLd HAa EeMUTEHTAa U BCAKAKBH JPYT'U TPAHIIOBE.

He ce npeaBuxJaT yC/J0BHdA, MPHU KOHUTO MOXeE [a Ce€ H3I0JI3Ba KJ/Iay3daTd 3a BpPbBIUIAHE HaA
ImoJiy4eHu Be4e CyMH 110 ANBHUACHTHU.

29



KAMMAH OEBTC MEHUMKMBHT A OOKYMEHT 3A MNMPEONATAHNTE LUEHHU KHVXA

He ce npeaBuXxaa IMpUaraHeTo Ha MeETOAMW Ha pasnpejesieHre, KOUTO MLie Ce II0JI3BAT 3a
TPpaHIIOBE 3a KJIMEHTHU Ha ,qpe6Ho M 3a 3a€TH JIMlld Ha EMHUTEHTAQ, B Cﬂy‘{aﬁ Ha IIpeBUIIaBaHE Ha
MMOAINMUCKATA 3a TE3U TPAHIIIOBE.

[Ipy ny6/IMYHOTO NpeAsaraHe He ce NpeJBIK/A NPeiBApUTENHO onpe/eieHo npedepeHInalIHoO
TpeTHpaHe, KOETO Jla Ce OCUTYPsIBa Ha OINpe/ieIeHd KaTeropuu UHBECTUTOPH WM OlNpeJie/IeHU
npedepeHIMaJHO TPETUPAHU IPYIIH.

TpeTupaHeTo Ha 3amMCBaHUATA WM NOPBYKUTE 3a y4yacTHe B paslpejieleHUETO HsMa Ja ce
omnpe/esis Ha 6a3a Ha TOBa OT KOS MJIM Yype3 Kosl rpMa ca HalpaBeHHU.

He cbuiecTByBa MUHKMMYM, 3a/ieJieH 3a LieJleBO pasnpejesieHrue Ha GU3UYECKU JIMLA.

[lognuckara 1je NPUKJ/IYY B IIbPBUAT paboTeH JieH, cJejBall U3THUYaHETO Ha HaWh-Maiako 10
paboTHU AHU CJeJi U3THYaHe Ha CpOKa 3a MpPeXBbpPJisHEe Ha NpaBaTa. [IpeasaraHeTo MoXxe Jia
NPUKJ/IIOYY Hal-paHO B MbPBUS pabOTEH JeH cjej| ayKuuoHa no 4i. 1126, an. 7 ot 3IIIK, B
cJy4dai, 4e 6'bJIaT 3alMCaHX BCUYKHU npesiaranu 4 860 000 6post akIuu.

CbCcTaBHU INOAIIMUCKH He Cce JOIIyCKaT.

5.2.4. Hpouec Ha yBelOMfABaHE€ Ha 3adBUTEJINTE 34 CYMdTd Ha pa3lipefeJIeHUTE UM LEHHU KHUXKA
)41 I/IHCl)OpMaL[I/IFI 3a TOB4, JaJIM TbPryBaHETO MOXKE [1d 3all0OYHE IPpeEAN YBEAOMABAHETO

Bcsko suie, npuAo6uI0 NpaBa 3a yyacTHe B YBeJMYEHHWETO Ha KaluTaJja Ha /JIpy»KecTBOTO C
aKIMY, IpeAMeT Ha HACcTOAILOTO NpeJijlaraHe, B CPOKOBETE U NPU YCJA0OBUATA, IOCOYEHH MO-TOPE,
MOXKe Jla YIOPaKHU ChIIMTe KaTo 3amulle aKIUU [0 MaKCHMaJieH OpoM, KaTo ce chnasu
CbOTHOLIEHUETO MpaBa — HOBU aKLUH, Ha eMUCcUOHHA cTorHOCT 1,00 JiB. 3a akuus. He e Hanune
BB3MOXKHOCT /|py»KeCTBOTO WM WHBECTULMOHHUAT NMOCPEeHUK, 0OCAyKBalll, yBeJMYaBaHETO Ha
KanuTaJla, /ja onpejeasiT KO UHBECTUTOPHU Ille MOJIydyaT aKLUUHU OT YBEeJIUYEHUETO U [0 KaKbB
pasMep, KaTo Te3W JIUIA M NPUAOOUTHUTE OT THAX AKIMU 3aBUCH €QUHCTBEHO OT Opos Ha
yIpaKHEHUTE MpaBa M MJaTeHUTe akuuu. C orsej Ha TOBa JIMLATA, 3alMcCa/d W 3allJIaTUIX
aKIIMM B CpOKa 3a 3alMCBaHe Ha aKLUU CbIJIACHO TO3W JOKYMEHT, HsMa Jia 6bJaT U3PUYHO
yBeJIOMSIBAHW 3a 3alMCAHUTE OT TSX AKIMU, JOKOJIKOTO TEXHHUAT OpOUW 3aBUCH OT O6posi Ha
yIpaKHEHUTE MpaBa Y 3alJaTeHUTe 3alMCaHU MPU yHNpPaKHSBAHETO Ha Te3W NpaBa aKLUU MO
eMHcHoHHa ctorHocT 1,00 Jj1B. 32 BCSAKa aKILMA.

5.3. LIEHA

5.3.1. lleHa, Ha KOSITO IIe Ce MpejJaraT aKIUUTe, KAKTO U Pa3MepbT HA PA3XOJUTE U TAKCHUTE,
KOMTO Ce HAYMCJIIBaT Ha JIMIaTa

EMuCcHOHHATa CTOMHOCT Ha BCsiKa e/lHa HoBa akiud e 1,00 (eguH JsieB). EMHUCMOHHATa CTOMHOCT €
onpepeseHa oT CbBeTa Ha AUPEKTOPUTE C pellleHHETO 3a yBeJiMiYaBaHe Ha KaluTaJjla, B3eTO Ha
npoBegeHo Ha 23.03.2023 r. 3acesaHue. basaHcoBaTa CTOMHOCT Ha aKLIMUTE Ha JAPY>KECTBOTO
K'bM JlaTaTa Ha nocae Huss puHaHcoB oTueT — 31.12.2022r. e 1,00 JsiB. PasznopeabaTta Ha 4. 89p,
anl, T. 2 ot 3K 3abpaHsiBa eMUCHOHHATa CTOMHOCT HAa HOBWUTE aKLUHU Jja € MO-HUCKA OT
baJsiaHCcOBaTa CTOMHOCT Ha e/iHA aKLUs Npeayd YBeJUUYEHUEeTO Ha KanuTala U mopajud To3u GakT
CbBeTa Ha JUPEKTOPUTE € ONpesesinj eMUCMOHHAaTa CTOMHOCT B pasmep Ha 1,00 JsiB.

OcBeH 3amJalllaHe Ha lleHaTa Ha 3allMCaHUTe aKIMY, 32 CMeTKa Ha UHBECTUTOPUTE Ca U BCUUYKHU
pasxo iy, CBbP3aHU CbC 3alMCBAaHETO HA aKIUUTE: TAKCH U KOMUCHOHHU HAa MHBECTUIMOHHUS
MOCPeHUK, Ype3 KOUTO Ce 3aMuCBaT aKIMUTe, Takcu Ha lleHTpaneH jgeno3sutap A/l, 6aHKOBU
TaKCU U KOMUCHOHHH.

[Ipean ja 3anmymiaT akWM U 3aIlJaTAT €MUCHOHHATa IleHa, UHBECTUTOPUTE, KOUTO He ca
aKLIMOHEPU B JIPYKEeCTBOTO (KbM meTUs paboTeH JleH cjeJ| JaTaTa Ha NyOJMKyBaHe Ha
cbobieHueTo o 4wi. 89T, an. 1 3IIIIK), choTBETHO aKIIMOHEPHUTE, KOUTO UCKAT A NPUA0OUAT
aKIIMKM OT yBeJHYEeHHEeTO B 00eM, IO-ToJIAM OT TO3H, KOWTO MoraT Ja 3alMlliaT Cpeury
NpUTEXAaBaHUTE OT TAX MPaBa, CJe/[Ba Ja 3aKyNAT CbOTBETHUSA Gpoi mpaBa HA 6opcaTa. Bcuuku
Pa3xo/iM, CBbP3aHU C MOKYIKATa Ha MpaBaTa, ca 3a CMeTKAa Ha MHBECTUTOPUTE, BKJIIOUUTETHO
J'B/DKMMUTE B Ta3U BP'b3Ka TaKCH U KOMUCHOHHHU Ha MHBECTUIIMOHHUSA ocpeAHUK, Ha BB A/l u
Ha LleHTpannus genosutap A/l, KaKTO M1 6aHKOBU TaKCH U KOMHUCHOHHU.

Pa3xom/1 3d CME€TKd Hda UHBECTUTOPHUTE
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3a cMeTKa Ha UHBECTUTOPUTE ca CIeJHUTe Pa3Xxo/i1 BbB Bp'b3Ka ChC 3alMCBAaHETO HAa aKLUUTE:
» pasxo/iv 3a 3aKyllyBaHe Ha paBa;

» TaKCM W KOMHCHOHHM 33 WHBECTHIMOHHHUS MOCPEAHMK, Ype3 KOWTO ce 3alucBaT U
3aKynyBaT aKLUUTE;

» Takca Ha llenTpasieH genosuTtap A/l 3a u3JjaBaHe Ha yIOCTOBEPUTEHHU JJOKYMEHTH;
» 0(GaHKOBH TaKCH U KOMUCHOHHU 3a MAPUYHHUTE MPEBO/IH.

5.3.2. [Iponeiypa 3a onoBecTsiBaHe Ha IleHATa Ha Npe/JlaraHeTo

[leHaTa Ha npenJiaraHe, NocoueHa B HACTOSIIMS JOKYMEHT 3a MpeAJaraHuTe LleHHW KHWXKa He
MOJJIe’)XM Ha MPOMSHA, CbOTBETHO He e HaJ/Hulle 3a/'b/DKEHHE BbB Bpb3Ka C HM3BbPIIBAaHE Ha
OTIOBECTSIBAHUS B Ta3U BP'b3Ka, 0CBEH B ChOOIIEHUETO 33 MyOGJIUYHOTO Mpe/iaraHe.

5.3.3. UHdopManus ako npuTeKaTeJMTe Ha aKIIMOHEPEH KalnuTa/l Ha eMUTEHTa MMaT MPaBo Ha
NpeUMyIIeCTBEHO U3KyIlyBaHe U TOBA MPaBo O'bJie OTPAaHUYEHO

JloceramHuTe akimoHepy Ha ,Kanman /le6Tc MeHUkMBHT” A/l, NpUTEKaBald aKIIMU OT ChILUS
KJIaC KaTo IpeJJlaraHWTe aKLUH, MMaT MPaBO Ha NPUBUJIETUPOBAHO y4YaCTHE B yBeJUYaBAHETO
Ha KamnuTaJja Ha /lpyecTBOTO: JiMljaTa, NPUAOOUIN aKUUK Hal-KbCHO 5 pabOTHU JHU CJief
JlaTaTa Ha Ny0JMKyBaHe Ha ChOOIIEHUETO 3a My6JUYHOTO npejiarane mno 4i. 89T, an. 1 3IIILIK,
MMaT MpaBo JAa NPUAOOUAT aKLMH, KOUTO CBHOTBETCTBAT Ha Jiejla UM B KaluTajga Mpeau
yBeJIMYEHUETO, KaTo C OrJieJ, HAa TOBA Cpelly BCsKa pUTeXXaBaHa akljys MoJy4yaBaT eJHO PaBo.

5.3.4. 3HauyUTe/IHO pa3MHMHaBaHe MeXJAy lieHaTa Ha MyO6JMYHOTO npejJsaraHe U edpeKTHUBHATa
IleHa 3a 4JeHOBeTe Ha a/IMUHUCTPATHUBHH, YIIPABUTEJHU UMW HaA30PHU OPTaHH, WA BUCLIUS
PBKOBOJIEH ChCTaB, UJIM CB’bP3aHU JIMLA 32 NPUJOOUTHUTE OT TAX LiEeHHU KHWKA 110 CZLeJIKU Npe3
nocje/iHaTa ro/jiHa, UJid KOUTO ChILUTE UMAT PaBo A NPUJ00UAT

Hsma HechbOTBeTCTBHE MEeXJy L€eHaTa Ha HY6J'II/I‘{HOTO InpejgJsiaraHe U LeHaTa Ha MpeajiaraHe Ha
dKIIUH OT TA3W €EMHCHA 3a YJIEHOBETE HaA CbBeTa Ha AUPEKTOPHUTE Ha APYXKECTBOTO, PbKOBOJAHHU
CJIYXUTEJIN UJIK CBbP3aHU C TAX KA.

5.4. TIJTACUPAHE U IOEMAHE HA EMUCHUH

MHBeCTUIIMOHEH NTOCPEHUK, BaHKU U Jle03UTapHA UHCTUTYILIUU

BaHkaTa, B KOATO e OTKpPUTa CllellMajJiHaTa HabupaTeJqHAa CMETKAa, MO KOSTO Ie ce BHAcA
€MHCUOHHAaTa CTOMHOCT Ha 3amucBaHUTe akiuu e O6enuHeHa Objarapcka 6aHka A/l, KJIOH
Makegonug, rp. Codus, yu. ,Xpucto bores“ Ne 47 ten: 02/9154660, 02/9154667.

Jlemo3uTapHa WHCTUTYIMS OTHOCHO NpeJJlaraHUTEe aKIMU W CBbpP3aHUTE C TAX MpaBa e
llenTpaneHn aeno3utap A/l, cbCc cefanulie U aipec Ha ynpaBjeHue: rp. Codus, yi. ,Tpu ymu“ Ne
6, eT. 4.

UII ,Kanman” A/l, cbc cepanuille U ajpec Ha ynpasjaeHue: rp. Codus, ya. ,Tpu yuin” Ne 8, eT. 6 e
WHBECTULMOHHUAT MOCPEJHUK, KOWTO Iie U3BBbPIIM BCUYKH JeHCTBUSA BBB Bpb3Ka C
06C/Iy’KBaHETO Ha yBeJIMYEHHEeTO Ha KaluTaJsa, BKAWYUTENHO KaTO NpeAJsoxkH, OT UMeTO U 3a
cMmeTtka Ha ,Kanman Jle6tc MeHupxMbHT” A/l, HAa 3aMHTEPECOBAHUTE HHBECTUTOPH [a 3alUIIAT
aKIMUTeE OT yBeJIMYEHUETO Ha KallMTasa Ha JPY>KeCTBOTO U Jja TH MPU0OUAT Cpelly 3amJallaHe
Ha eMUCHOHHATa UM CTOMHOCT.

I/IHBeCTI/ILU/IOHHI/IHT IOCpeJHHUK He ﬂef/'ICTBa KaTO IIoemMaTesl Ha €eMHCHUATAa U He € I10eJI
3a’bJIXKEHHE 3a 3alIMCBaHeE ('—IaCTI/I‘{HO 159)8%¢ I/I3L[HIIO) Ha HepeaJIn3hupaHaTa (He3an1/1caHa) 4acCT OT
Hed.

Hpe,anaraHHTe dKIIMH HE Ca U HAMaA Ja 6’bﬂaT npeamMeT Ha ClIOpa3yMeHHe 3a TIoeMaHe.
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VI.  HAOIIYCKAHE J]O ThPI'OBUA U YCIIOBHUA 34 ThPI'YBAHE

6.1. UTHOOPMALIMA AU MTPENJIATAHUTE OUEHHU KHUXKA CA WJIM WE BBJAAT OBEKT HA
3AABJIEHUE 3A JOIIYCKAHE O THPIOBUA C OI'JIE[ TAXHOTO PA3IIPOCTPAHEHHUE HA
PEI'YJIUPAH ITA3AP WUJIM HA IIA3AP HA TPETA JA'BbPXXABA, HA ITIA3AP 3A PA3TEK HA MCII
WJIN HA MCT.

Cnepn perucTpupaHe Ha yBesJMYeHUMe Ha KanuTala Ha ,Kanman [le6Tc MeHumxMbHT” A/l B
Tvproeckusa peructovp, HesabaBHO, c/eJ, M3JaBaHe Ha YJOCTOBEpeHHE OT LeHTpaJHUA
Jlello3UTap 3a perucTpanus Ha eMUCUSTA, APYKEeCTBOTO B CPOK OT 2 pabOTHU JHU Lie 3asiBU Npe/,
K®H BnucBaHe Ha eMUCHSATA OT YBEJIMYEHUETO B PeTUCTbpa Ha Ny6JUYHUTE APYKECTBA U APYTrU
€MUTEHTH C LieJ1 ThbProBus Ha pery/upa nasap. CieJ BOHCBaHe Ha eMUCHATA BbB BOJEHUS OT
K®H peructbp, [pyecTBoTo B CpoK OT 2 paboTHHU AHU e 3asaBu npes OB A/l u MTF SOFIA
IIpYeMaHeTO Ha aKLUUTe OT HOBaTa eMUCHS Ha [pyKeCTBOTO 3a ThProBUS Ha peryJvpaH nasap
Ha B®B A/l 1 Ha MHOTrOCTpaHHaTa cucTeMa 3a Thprous MTF SOFIA.

6.2. BCUYKHU PEI'YJIMPAHU ITA3SAPU NJIU TTASAPU HA TPETU ABPXKABUY, [TASAPU 3A PACTEX
HA MCII UJIX MCT, HA KOUTO BEYE CE T'bPI'YBAT LIEHHU KHUXA, OT CbIIMA KJIAC, KOUTO
IIE CE TPEAJIAT'A UJIN JOITYCKA 4O ThbPTOBUA

KBbM HacToAIUSA MOMEHT, LIeHHH KHIKa ¢ EMuTenT ,KanMan /le6Tc MeHUmKMBHT” A/l OT CchIius
KJIac, KaTo NpejJaraHuTe ¢ To3u [IpocneKkT 06GMKHOBEHM aKLMU ca JOIMYCHATH [0 ThProBUs Ha
,b®b” AJl. AkuuuTe, uzgagenu ot ,Kanma /le6tc MeHuKMBHT A/l ca IONyCHATH 10 ThProBUs
Ha [lazap I, cermeHT ,Akuun” Ha MHoroctpanHaTta cucteMa 3a TbproBuss MTF SOFIA,
opranusupatna ot UII ,Kanman” AJl. AKIiuuTe OT yBeJIMYeHUETO HA KalUTaa 1e O'b/aT 3asiBeHU
3a fonyckaHe o Tbproeust Ha BOB A/l u MTF SOFIA.

6.3 HWHOOPMALMA JAIM EJAHOBPEMEHHO WJ/IM TIIOYTHM EJAHOBPEMEHHO CbC
3AABJIEHUETO 3A /JOIIYCKAHE HA IEHHUTE KHWXA [0 PEIYJIMPAH TIIA3AP CE
OCBIIECTBABA 3AITMCBAHE MJIN YACTHO ITJIACUPAHE HA IEHHU KHUKA OT CbIIUA KJIAC

Hsama apyra ny6JjuvyHa WM 4YacTHa MOAIMCKA 3a I[EHHU KHMXKA OT ChIIMS WJIHU OT APYT KJac,
KOSITO JIa Ce OpraHu3upa €JHOBPEMEHHO C HW3/laBaHEeTO Ha aKIHUUTe, KOUTO Ce MpejJaraT C
HACTOSLIYSA JIOKYMEHT 3a Mpe/JiaraHuTe aKI[MU M 32 KOUTO Iile ce UcKa npuemane Ha BOB A/l n
MTF SOFIA.

6.4. IIPU IONIYCKAHE [0 TbPTOBUA HA PET'YJIMPAH IIA3AP - UHOOPMALUA 3A JIMLIATA,
MTOEJIA TBBbPJ, AHTCAXXUMEHT JIA JIEMCTBAT KATO IOCPEJHUIM TTPU THPTYBAHE HA
BTOPUYHUA ITIA3AP, KATO NPEJOCTABAT JIMKBUAHOCT YPE3 KOTUPOBKU KVIIYBA U
[TIPOZJABA

EMUTEHTBT He e aHraxXupaJ MHBECTULHOHHM NOCpPeHUIM, KOUTO Ja MoeMaT 3aJb/DKeHHe Ja
OCUTYpPABAT JIMKBUAHOCT Ha EMUCHUATA Ype3 KOTUPOBKU KylyBa U NpoJaBa.

6.5. [I0/IPOBHOCTHU 3A CTABUJIM3ALIUATA ITPU JOITYCKAHE 0 ThPTOBUA HA PEI'YJIMPAH
ITIA3AP, ITIABAP HA TPETA JABPXABA, NTA3SAP 3A PACTEXK HA MCII MW MCT, KOT'ATO
EMUTEHT WJIM AKLIMUOHEP, KOWTO MPOJABA AKLIMOHEPHOTO CH YYACTHUE, E JIAJI TIPABO
HA OIIOUA 3A IMPEBUITABAHE HA ITOAIIMCKATA 3A IPEAJIATAHE WJIX CA IIPEZJIOXKEHU
JIPYTY JEUHOCTH 3A LIEHOBO CTABUJIN3UPAHE BHB BPb3KA C ITPEJIJIATAHETO

“Kanman /le6Tc MeHUmKMBHT” A/l He e Jas onius 3a MpeBHUIIAaBaHe pa3Mepa Ha HACTOSILOTO
ny6JMYHO TpejijlaraHe U He ce MPeABWXKAAT AeHCTBUS 3a IIEHOBO CTabU/IM3UpaHe BbB BPb3Ka C
HACTOSIOTO My6JUYHO Mpe/ijlaraHe.

6.6. SAIIMCBAHE, [TIPEBUIIIABAILO 10 PASMEP INOAITMCKATA, U OIILIHA ,GREEN SHOE®

“Kanman [Jle6tc MeHwmxkmMbHT' A/l He mNpeABMKIa BH3MOXKHOCT 3a IpPOMsiHAa Ha 6pos Ha
npejJjiaraHATe aKIUHM, KaKTO WU JOTOBOPEHOCTH 3a onnus “green shoe“. B ciay4ait, ye 6baaT
3anMcaHu Y maTeHy Hail-masnko 500 000 HOBU aKLMH, YBeJUYEHHUETO HA KallUTa/la e YCHellHO,
KaTo /[pyecTBo yBeJiM4aBa KanuTaJja /0 3alMCcaHus U IJIaTeH pa3Mep.
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VII.  IIPOJJABALU JIbP)KATEJIM HA HITEHHU KHM KA

ueHHI/ITe KHHXa OT YBE€JMYEHHUETO HA KallMTaJla Ce MNpeajiaraT 34 3allMCBaHE€ OT MMETO M 34
CMETKA Ha EMUTEHTA.

[IpaBaTa MoraT jAa ce mpejJaraT 3a NpoJak6a, KaKTo OT aKIIMOHEPUTE C MpaBa, BIHCAHU B
perucTbpa Ha lleHTpanHus [geno3uTap Ha 5-Usg paboTeH JeH CcJeJ, ONOBECTSBaHE Ha
cbobieHrueTo mo wi. 89T, an. 1 3IIIK, Taka u oT jiMaTa Npu06UIM IIpaBa dYpe3 MOKyIIKa Ha
BTOPUYHHUA Nasap.

Ha EMmuTeHTa He ca WM3BeCTHM HaMepeHMUs] Ha HACTOSALIM aKLHWOHEPU 3a YIpaKHfABAHeE WJIH
HeyNpaKHsIBaHe Ha M3/JaJleHUTe B TSXHA [10J13a IPaBa, IPU HACTOSALLOTO Ny6JIMYHO NpejaraHe
Y 3a NpeJjJaraHe Ha omnpejiejieH 6poi npaBa 3a Npojax6a, B CpOKa 3a MpexBbpJisiHe Ha NpaBa.
KbM paTaTa Ha HacToOAIMA JOKYMEHT U JOKOJIKOTO € M3BEeCTHO Ha eMUTEHTa He ca Hajlule
JleficTBally clopa3yMeHus 3a 3aJ'/bp>KaHe BbB Bp'b3Ka C akIjMd Ha EMUTeHTa.

VIIl.  PA3XO/HU 110 EMUCHATA/IIPE/[JIATAHETO

HeTHU nocTbIJIeHUS BbB Bp'b3Ka C MyOJUYHOTO NpeasiaraHe

B ciyyaii, ye 6'b4aT 3alIMCAaHU YCIEIHO BCUYKU aKLIUK OT YBeJMUYeHHeTO Ha KalKTalla, a UMEHHO
4 860 000 Oposi, HETHUTE NOCTBIJIEHUS BBB BP'b3Ka C MyOGJIUYHOTO NpeJijlaraHe Ha aKLWU ce
o4yakBa Jia 6'baatT 4 843 411aeBa.

B ciy4daii, ye 6'bJiaT 3aIMCaHU MUHUMAJHUSA OpOM aKLMK, IPpY KOWTO NpeJJjiaraHeTo lie ce CYUTa
ycnemwHo -500 000 6posi, HeTHUTe MOCTBIJIEHWS BbB Bpb3Ka C MyOGJHWYHOTO IpejsaraHe Ha
aKI[UH ce O4YaKBa Ja 6'baaT 483 411 neBa.

O6uiMTe pasxoAy Mo MyOJMYHOTO MpejJaraHe Ha akuuu Ha ,Kanmad /le6Tc MeHUIKMBHT A/l
ca pasmnpejieJieHH KaKTo cJie/iBa:

Ta6auya 3: 06wu pa3xodu noemMaHu om eMmumeHma
Bupg pasxopj, EaHokpaTHu (JieBa)

Komucus 3a puHaHCOB Ha30D

Takca KOH 3a u3gaBaHe Ha IOTBBPKAEHHE IPOCIEKT 5000

IleHTpaJieH genosurtap

Takca fleno3vMpaHe Ha IpaBaTa 2 415
Takca fleno3MpaHe Ha aKLLUUTE 6 060
M3/1aBaHe Ha yI0CTOBEpEeHHUE 3a YIpaXKHEHU /HeyIpaXKHeHU IpaBa 24
W3aBaHe Ha y10CTOBEpPEeHUE 3a NOCT'bIIMJIU CYMU OT NPOJaXX61 Ha MpaBa 30
1o cMmeTka Ha LlenTpaJsien Jlenosurtap A/|

Takca usgaBade Ha kozoBe ISIN, CFI u FISN Ha eMmucusTa npaBa 270
Bbarapcka ¢poHaoBa 6opca

Perucrpanus Ha npaBaTa 3a TbproBus Ha bbarapcka ¢poHi0Ba 60pca 1200
PerucTpanus Ha aKIIMKTE 32 ThProBUs Ha bbarapcka pongoBa 6opca 1200
Perucrpanus Ha akuuuTe 3a Tbproeust Ha MTF SOFIA 360
Apyru

BrincBaHe B T'bproBCcKHsi pETUCTHP HA YBEJMYEHHUETO HA KallMTala 30
06110 16 589

B csiydaii, ye 6'b/1aT 3alIMCaHU BCUYKHU aKIIMK OT HOBaTa eMUCHs, a UMeHHO 4 860 000 6post HOBH
aKIMY, ob1iaTa cyMa Ha BCUUKM pa3Xo/iu lije 6'b/ie paBHa Ha 16 589 seBa.
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B cay4aii, ye 6b/Jle 3anMcaH MUHUMAJHUSA OpOM aKIMU, IPU KOMUTO eMUCHUSATA I[e Ce CYUTA 3a
ycnemniHa, a uMeHHO 500 000 6pos aknuy, o61aTa cyMa Ha BCUYKHU Pa3xo/iu Iile 6'b/ie paBHa Ha 16
5891eBa.

IX. PA3BO/[HABAHE

Pa3BosHsiBaHeTO Ha KamnuTasa (Ha CTOMHOCTTA Ha akKLuWs) NpeJcTaBJsBa HaMa/siBAHETO Ha
neyasza6aTa Ha 0OMKHOBEHA aKLus U Ha 6aJlaHcoBaTa M CTOMHOCT B pe3y/ITaT Ha KOHBePTHPAHe B
aKLM{ Ha U3/JaJleHU 00JIMraluy ¥ BapaHTH WM yNpa)KHsABaHe HA M3JaJleHU ONLMH, KaKTO U B
pe3y/TaT Ha eMUTUpaHe Ha OOMKHOBEHM aKLUU Ha LieHa, I0-HUCKa OT 6ajiaHcoBaTa CTOMHOCT Ha
aKLMA .

y,KanMaH /le6Tc MeHumxMbHT’ A/l He e W3JaBaji0 KOHBEPTUPYEMHU OOJIUTAIMM, BapaHTH HJIU
OTI[UH.

UseHoBeTe Ha CbBeTa Ha JUPEKTOPUTE HAMAT NIPAaBO Jja NPUA06HUBAT LIEHHU KHUXKA, IpeiMeT Ha
npeJJjiaraHeTo Ha pa3/iIMuHa eMUCHOHHA CTOMHOCT OT 06sBeHaTa B [IpocnekTa.

HaCTOHH_[I/ITe dKOHMOHEPHU MMAT MMPABOTO [ad 3allMIIAT M3dBAHHU IIPpaBd, PECIIEKTUBHO HOBU aKIIUH
MNPONOPHHUOHA/JIHO HA TAXHOTO AOCErallHO y4aCTHUe B KallUTaJla Ha ﬂpy)KECTBOTO.

Ta6auya 2: PazeodHasaHe Ha kanumaaa Ha ,,Kanman Jle6mc Menudxcmeonm” A/l

KbM Ciea 3anucBaHe Ciea 3anucBaHe
31.12.2022r. Ha eMHUCUSATA B Ha eMHUCHUSATA B
Iloka3zaTen
npeau MaKCHMaJIeH MHHHMaJIEH
yBeJIN4eHUETO pasmep pasmep

06111a cymMa Ha aKTUBUTE —JIB. 1242000 6085411 1725411
061110 38 b/KEHUA-JIB. 17 000 17 000 17 000
BasaHcoBa CTOMHOCT Ha HETHUTE aKTUBU-JIB. 1225000 6068411 1708411
AKIIUM B 06pBIIEHUE - OpOU 1215000 6 075000 1715000
HoMuHaJ/iHa CTOMHOCT Ha aKIMs — JIB. 1 1 1
BajlaHCcoBa CTOMHOCT Ha aKIMs — JIB. 1,0083 0,9990 0,9962
EMucHOHHaA CTOMHOCT Ha aKLys — JIB. 1,00 1,00 1,00
(1)3/:3B0,£LHHBaHe(-)/AHTI/IpaBBO,LLHHBaHe(+) B -0,92% -1,20%

H3amouHuk: OdumupaH 2oduwen punancos omuem Ha ,Kanman Jlebmc Menudsxcmoum” ALl kem 31.12.20222.

He ce HakbpHABAT HWHTEpeCUTe HA HACTOALIMTE AKLMOHEPH, ThH KaTo yBeJWYEHUETO Ha
kanuTtasja Ha ,Kanman /le6Tc MeHUxMBHT' A/l 1le UM NpeAoCTaBU rapaHTHpPaHa Bb3MOKHOCT
Jla 3amasfaT JoceraliHuA CU JAA1 B EMUTEHTa, KaTO BCUYKM AaKLUOHEPU Ce TpeTupar
PaBHOCTOWHO. B ciy4ail 4ye Te He ynpaXXHAT NoJiaraujdTe UM ce MpaBa, HACTOSAIIUTE aKLHOHEPH
e 6bJaT KOMIIEHCUPAaHU 3a HaMaJsiBaHETO Ha TeXHHUA [AfAJ 4Ype3 NOCTbIJIEHUATa, KOUTO Lie
NoJy4yaT OT NpoJaxbaTa Ha TEXHUTe NIpaBa Ha IBHUSA ayKLHOH.

Ha 6a3a oauTupas roauiieH ¢uHAHCOB O0TYeT KbM 31.12.2022r.:

[Ipy mosiokeHHe, 4e KanuTaabT Ha ,Kanman [le6tc MeHumpxMmbHT” A/l 6blie yBesn4YeH [0
MaKCUMaJIHO NpeJBUJIEHUSI pa3Mep, TO CUeTOBOAHO 6GasiaHCOBaTa CTOMHOCT Ha e/jHAa aKLUA Iie
cnagHe ot 1,0083 aB. 70 0,9990 nB.

CbllleBpeMEHHO, aKIIMOHEPHUTE, KOUTO He B3eMaT y4yacTHe B YBeJHYEHUETO, cjejiBa Ja ObAaT
yBeZIOMEHH, Ye MaKap U CUeTOBOJHAaTa CTOMHOCT Ha aKIUATa OT KanuTasa Ha ,Kanman /Jle6Tc
MenuKMBHT” A/l fa ce MOBUILM, OTHOCUTEJIHUAT A/ Ha eiHa TAXHA aKIyd Ie HaMaJiee.

CbryiacHo NoJiydeHUTe CTOMHOCTH, EMUCHOHHATA CTOMHOCT Ha HOBUTe akuuu (1,00 /1B.) e paBHa
Ha 6aJlaHcoBaTa CTOMHOCT Ha e/lHa akKuus, npeAu yBeaudeHueto (1,00 sB.) U CbOTBETHO He e
HaJlMlle pa3Bo/IHABaHe Ha KalWTaja Ha /|py»ecTBOTO, 10 OTHOLIEHHe 6aJlaHCcOBa CTOMHOCT Ha
akuus. basaHcoBaTa cTOMHOCT Ha akLus, cjeJ] yBeJudeHUeTo e B padmep Ha 0,9990 nB. npu
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MaKCHMaJ/IHO yBeJIMYeHUe Ha KanuTaja U B pasMep Ha 0,9962 JiB. Ipy MUHUMAJHO TaKOBa, U €
HaJ/lMIle HaMaJleHHe Ha 0aJlaHCcOBaTa CTOMHOCT (pa3BOJHsIBaHe) NMPU MaKCHMAaJIHO YBeJHUYEHHUeE
Ha KanuTasa ¢ -0,92% v npy MUHUMaJIHO YBeJM4YeHue Ha KanuTasa ¢ -1,20 %.

3a M34yuCcAgBaHe Ha HENOCPeJCTBEHOTO pa3BOJHsBaHe Ha aKLMOHEpUTe, KOUTO He y4acTBaT B
yBeJIMYEHUETO HA KaluTala Ha JIpy»ecTBOTO, ce KaJKyJUpa Jesa Ha 6posi Ha HOBOU3/a/leHUTe
akuMy B o0uusA Opod Ha akLMUUTe cjef yBejaudyeHHeTo. [lo TO3M HAYMH NPU MHUHUMAJHO
yBeJIMYeHHe Ha KallUuTaJla, BCeKH aKL[MOHep, He yYacTBaJl B HETO Ype3 3allMCBaHe Ha HOBU aKLUH,
11le pa3BOJHU yyacTueTo cu ¢ 29,15 %, a npy MakcuMaJiHO yBesinueHHe Ha kKanuTasa ¢ 80,00 %.

Taéauya 2A: PazeodHsaeaHe Ha kanumadJa Ha ,,Kanman le6mc MeHudxcmonum” A/l

KbM Csiea 3anycBaHe Csiea 3anycBaHe
31.03.2023r. Ha eMHUCHATA B Ha eMHUCHATA B
Iloka3zaTen
npeau MaKCHMaJIeH MHHHUMaJIEH
yBeJIN4EeHUETO pa3smep pa3smep

061112 cymMa Ha aKTUBUTE —JIB. 1284000 6127 411 1767411
061110 38 b/KEHU-JIB. 18 000 18 000 18 000
BasaHcoBa CTOMHOCT Ha HETHUTE aKTUBU-JIB. 1266000 6109411 1749 411
AKIIUM B 06pBIIEHUE - OpOi 1215000 6 075000 1715000
HoMuHaJ/iHa CTOMHOCT Ha aKIMs — JIB. 1 1 1
BasaHcoBa CTOMHOCT Ha aKIMd — JIB. 1,042 1,006 1,020
EMucHOHHaA CTOHHOCT Ha aKLys — JIB. 1,00 1,00 1,00
OP/:SBO,Z[HHBaHe(-)/AHTI/Ipa3BO,£[HHBaHe(+) B 345 211

H3amouHuk: Heodumupah medxcouneH puHancos omuem Ha ,Kanman Jlebmc Menudscmosum” ALl kem 31.03.20232.

He ce HakbpHABaT KMHTepecUTe Ha HACTOAIIUTe AKLHOHEpPH, TbH KaTO yBeJUYEHHUETO Ha
kanuTasja Ha ,Kanman /le6Tc MeHUAXMBHT A/l 1le UM NpeAoCcTaBU rapaHTHpPaHa Bb3MOXKHOCT
Jla 3amasfaT JoceraliHuA CU JAA1 B EMHUTEHTa, KaTO BCUYKM AaKLUOHEPU Ce TpeTupar
PaBHOCTOWHO. B ciy4ail 4e Te He ynpaXXHAT NoJiaraljuTe UM ce MpaBa, HACTOAIIUTE aKLHOHEpH
me 60bJaT KOMIIEHCUPAaHU 3a HaMaJiBaHETO Ha TeXHHUA [AfAJ 4Ype3 NOCTbIJIEHUATA, KOUTO Lie
NoJy4yaT OT IpoJak0aTa Ha TEXHUTe NpaBa Ha IBHUSA ayKLHOH.

Ha 6a3a HeoguTupaH MexxarHeH puHaHCOB oT4yeT KbM 31.03.2023r.:

[Ipu nosoxeHue, ye kanuTaabT Ha ,KammaH /[le6Tc MeHumkMBHT’ AJ] 6bJe yBeJUYEH [0
MaKCUMaJIHO NpeJBU/IEHUS pa3Mep, TO CUeTOBOAHO 6ajsiaHCOBaTa CTOMHOCT Ha eJHa aKLMUA e
criagHe ot 1,042 aB. 1o 1,006 aB.

AKIFIOHEpUTE, KOUTO He B3eMaT y4aCTHe B YBEJUYEHUETO, CJeJBa Ja 6bJaT YyBeJOMEHH, 4ye
OTHOCHTEJIHUAT JsJ1 Ha e[jHa TSIXHa aKIK4 e HaMaJlee.

BanaHcoBaTa CTOMHOCT Ha aKIus, cJie]] yBeJrudyeHneTo e B pa3mep Ha 1,006 /iB. mpu MaKCUMAJIHO
yBeJIMUeHHe Ha KamnuTajda u B pasmep Ha 1,020 siB. mp¥ MHUHMMAJIHO TaKOBa, U € HaJ/IHIIE
HaMaJleHHWe Ha OaJlaHCcoBaTa CTOMHOCT (pa3BOJHSABaHe) MPH MaKCHMMaJIHO yBeJUYEeHHE Ha
KanuTaJsa ¢ -3,45% ¥ npyu MUHHUMaJHO yBeJIMueHNe Ha KanuTaJja c -2,11 %.

3a u34uCc/AsgBaHEe HAa HENOCPEeJCTBEHOTO Pa3BOJHSABAaHE Ha aKLMOHEPHUTE, KOUTO He y4yacTBaT B
yBeJINYeHUETO Ha KanuTaja Ha JIpy»ecTBOTO, ce KaJIKyJIMpa Jiesla Ha 6posl Ha HOBOU3/ja/leHUTe
aKUMM B 00OwWHMs Opod Ha akUUHUTe cjaej, yBeandeHHeTo. [lo TO3WM HAaYWH NPU MHUHHUMAJHO
yBeJIMYeHUE Ha KallUTaJla, BCEKU aKIL[MOHep, He YYacTBaJl B HETO Ype3 3alMCBaHe Ha HOBU aKILUH,
11le pa3BOJHU yyacTueTo cU ¢ 29,15 %, a npu MakcUMaJIHO yBesinieHMe Ha kanuTasa ¢ 80,00 %.
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X. JOIBJIHUTEJIHA HHPOPMALIUA

10.1. TIOCOYBAHE HA KOHCYJTAHTH BB BPB3KA C JAZJEHATA EMUCHUA

B Hactosuusa [JlokyMeHT 3a mpejJlaraHUTe LIeHHUM KHW)XKA He Ca BKJKYEHH U3SIBJEHUS WUJIU
JIOKJIaJIA Ha eKCIIEPTH WU TPETH JHUIIA.

Jpy:ecTBOTO He 10/13Ba KOHCYJITAHTH I10 HACTOSLLeTO Ny6GJUYHO pe/JjlaraHe Ha LieHHU KHUKa.
10.2. APYTA OUTUPAHA WJIU TPETJIEJAHA OT PETUCTPUPAHU OAUTOPU MHOOPMALIUA

B HacToamusa JJoKyMeHT 3a NpejJaraHuTe LleHHU KHIKA He e BKJIIYeHa Jpyra MHpopManus,
OCBEH I'OJIMIITHUTE OJAUTUPAHU GUHAHCOBHU oTyeTu KbM 31.12.2020 1, 31.12.2021 1. 1 31.12.2022
I., KOSITO Ja e OJAUTHUPaHa WJIU MperJiefilaHa OT PeTUCTPUPAHU OLAUTOPH, 38 KOSTO OAUTOPHUTE ca
WU3TOTBUJIH JOKIAJ,

MH®OPMALIMA 3A MACTOTO, BPEMETO U HAYUHA, 110 KOUTO MOXXE JIA BBJE MMOJIYYEHA
JOM'BJIHUTE/ITHA UHO®OPMALUA

WHBecTUTOPUTE MOTAT /i Ce 3aM03HASAT C OPUTMHAJIA HA HACTOSIIUSA JJOKYMEHT, C [PYTUTE 4acTu
Ha [IpocnekTa, ¢ JOKYMEHTHUTE, KbM KOUTO Te MpenpauiaT, KakTo U /a MoJy4YaT AOMbJHUTENHA
vHbopMaLMs MO HACTOSAIMS JOKYMeHT U mno uenaus [lpcnekt B oduca Ha “Kanman /[lebTc
MeunmxmMbHT” A/l B rp. Codus, yi. ,Tpu ymuu“ Ne 8, eT. 6, Tes.: +359 (02) 40 30 200, e-mowa:
mail@capman.bg, suie 3a kKoHTaKT: Hukosait bMOB U B ejleKTpOHEH BH/JI Ha yebGcaiiTa Ha
eMuTeHTa: https://capman.bg/debts/

Mudopmanusita Ha yeGCcalTOBETE, 32 KOUTO Ca IOCOYEHH XUIIEPBPB3KH B HACTOAIIMSA [JJOKyMEHT
3a IpejJiaraHUTe LleHHU KHU)Ka He e YacT OT MPOCIeKTa U He e 61Jia MpoBepeHa, HUTO 0j00peHa
ot KomucusTa 3a GrHaHCOB HaZA30D.
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KAMMAH OEBTC MEHUMKMBHT A OOKYMEHT 3A MNMPEONATAHNTE LUEHHU KHVXA

HsroTeuam loKyMeHTa 3a NpejjiaraHiTe IleHHN KHHKa:

ﬂeKJa,é)aTopn:

=
Hwnionait SInpMoB
B Ka4eCTBOTO My Ha 3agefieH npejcrasuren Ha ,KAIIMAH XOJIAUHT" A/l

.

BopucnaBa Borp;auos/a

JoJiynoAnucaHUAT U3I'bJIHUTEJIEH WieH Ha ChbBeTa Ha AupeKkTopuTe Ha “Kanman Jle6Tc

MeHuKMBHT” A/l , C HOANMCA CH AEK/IapUPa, Ye JIOKYMEeHTBT 3a pe/iaranHuTe NeHHU

KHM)Ka CbOTBETCTBA Ha M3UCKBaHuATA Ha PersiamenT (EC) 2017/1129, riiasa lllecra or
3MILK 1 aKTOBeTe o NpUJIaraHeTo um.

| ~
uKpai oromoB
B Ka4eCTBOTO My Ha 3ax0HeH npeacrasure Ha ,KAIIMAH XOJIIUHT A/}
H3mbiaHyfeleH 4ieH Ha ChbBeTa Ha AUPEKTOpUTe
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